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BALDWIN LOCOMOTIVE WORKS,. Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Estabiished 1831)

7

These Locomotive Engines are adapted to every variety of service, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.
e Narrow Cauge Locomotives, Steam Street Cars, &c., &c.
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.
All Work Thoroughly Cuaranteed. Hiustrated Catalogue furnished on application of customers.
Sole Representatives in Brazil: NORTON MECAW & CO., Ltd., N. 58 Rua Primeiro de Mar¢o, Rio de Janeiro.

THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general nse on Eussengcrun The Westing-
house Air Brake Co. is prepared to fil. orders for one to one thounand wets of Air Brakes for Frexght Cars at one hour’s notice. For further information apply to their
Sole Representatives in Braeil

NORTON, MEGAUWI & CO. Li'D-RUA PRIMEIRO DE MARCO NO. 8- Rio de Janeiro

ﬂll A. BORSIG

BERLIN-TEGEL

ESTABLISHED — 1837
4 Grands Prix —— 20---Highest Awards

dapted to every variety of service, for standard and parrow gauge. ARTICULATED
P ﬂSbGﬂger 311(1 F relﬂht LLCOIHOUV@ Engmes l(to?x)povnn Loc?)monvxys. RACK AND ADHESION LoCOMOTIVES. CRANE LOCOMOTIVES

Bmlers Steam Engmes Refrigerating and Ice-making Machines, Pumps etc.

ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTR AL, 81 — P, 0 BOX 91 1

DXCK S paTENT BELTING

TeLecraraIc ADLRESS : GUTTA PERCHA-GLASGOW

§A B¢ and A I Codes Used =R. & .J. DICK —=Greenhead Works GLASGOW

AGENTS AND REPRESENTATIVES
———) BORLIDO MAIA & Co. (———
17, RUH DO ROSARIO -— Rio de Janeiro =— BRAZIL




RM) DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

folographic Address “Epldermis”

Post Office Bux No. 486

Mills. Roa da Gambda, No. 1

HEAD OFFICE:

. LonNDON: 48, Moorgate Btreet, E. C.

BRANCHES:
8, PapLo: 4, Rua da Quitanda.
ROSARIO : 1086, Calle Banta Fé.

BUENOS AIRES : 335, Calle B. Mitre,

AGENCIES:

ki, Afe it P b
, , er

Victoria, B
Ceara, Maranh@o and Pard

Curitiba, Desterro. Rio Grande, Pelotas

and Porto Alegre

SNACIONAL”

“BRAZILEIRA

the brands of same,

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,
registered at the Junta Commercial, are as follows :

which are duly

CSAVOIA*»

“BUDA-NACION AL”

SEMOLINA?

Daily prodnctmn of Flonr and Bran: w 000 Bags

Office: 78, Rua da Quitanda, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

‘Tons

Asturias. ............ ..., 12,500
Arvon. ..o il 11,000
Araguayc. . ... ..... ... 10,500
Amazon................... 10,000
Aragon..........oiiieninn 10,000 - .

Tel. OMARIUS — Rio

P. 0. B. 21

E. L. HARRISON Representative— 53 and 55, Avenida Central

FRY, MIERS & C¢
London E. C.

' 112, Cannon Street

ENGINEERS, MERCHANTS

— AND ——

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambueco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathap & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro-Fry, Youle & Co,. Rua 1° de Margo, 73

A-

c. do

N~y

Correio 211.-Telegrams, “FRY’ -

R
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Jardim Botanico Tramway Company

i
LEME, IGREJINHAR, IPANEMA, COPACABANA BND GHVYERHA |
Cheap, rapid and convenient electric service to all these
CHARMING SUBURHES, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, coolin summer, tempered by the breezens

of the Atlantic, FINE SEA VIEW and l.andscape, picturesque VILI.AS, at low rents | *

GRAND BEACH AND SEA-BATHING.

Trams run from the Avenida Central at intervals of 10 and 2o minutes, from 6 a.m.
to ¢ p. m. and every half-hour afterwards, until midnight. Sce Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO

. LIVE NOWHERE ELSE
The mew lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

The Whestern Telegraph Company, Limited. |

THE ONLY D'IREGT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

- |

|

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :— [
|
|
i

CABLE STATIONS IN SOUTH AMERICA :—
WESTERN TELECRAPR COMPANY.

Brasil:—
Para (Travessa Campos Salles No. 1)
Maranham, Ceara,
F (Rua do C cio No. 2),
Bahia (Rus das Princezas No. 7). ™
Rio de Janeiro (Rua da Candelaria No., 9).
Santos (Pra¢a Maué No. 29).
8. Catharina, Rio Grande do Snl.

EASTERN TELECRAPH COMPANY.
London: 11, OM Broad Street, E.C. ¥
The Baltic Mercantile & Shipping
Exchange, 8t. Mary Axe, E.C, &
413, Strand, W.C.
Liverpool: K13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Glasgow : 5, Royal Bank Place. !
Newcastie-on-Tyne: K, Exchange Building'a,{
- Quayside. |
Cardiff: 33, Merchants' Exchange, Bute Docks. Ade
Madrid: Calle del Pez 5. H’
) TS Marseilles: Hitel des Postes, |

KR
WEST COAST OF AMERICA TELECRAPH COMPANY. v:&t:::::u ‘t;:sofJANEIRo Malta: Cstral Station, St George's. 1
Chili:— COKCEBCLON. 3 2N . P t
Arica, Pisagua, Iquique, Antofagasta, La Serena, _ CORDNEL Rome: Yia Venti Settembre.
Coquimbo, Concepoion, Coronel, Talcahuano.
Valparaiso {Calle Prat 69).
Bantiago (Calle Huérfanos).

Poru :—
Callao, Lima and Mollendo.

rugusy :— .
Montevideo (Calle Cérrito 146)

RIVER PLATE TELECRAPH COMPANY,
Argentina :—
Buenos Aires, 287 and 291, Calle San Martin.

COMMERCIAL CABLE COMPANY.
New York: Commercial Cable Building.
Boston : 112, State Street.
‘Halifax, HNova Bootia: 201, Hollis Street.

: PLEASE MARK YOUR TELEGRAMS:-
From SOUTH AMERICA to ALL PLACES. To SOUTH AM Efl 1 GA.

BRAZIL .. .. .. Via Western. ! Great Britain .. .. Via Eastarn Madcira. Italy .. Via Malta, Madeira.
Uruguay .. . Via Mudeira, - h Anglsts Madére. i ira,
Argenting . . 34 niodela Plate. E Prance—Paris, North ,, Angleterrs re Spain .. .. . o Esstern Madeira
Paraguay .. .. ..} 1o g South ,, Maltc Madére, Po - St. Vindent
CHILI | @ermany .. .. .. , Emden, Vigo, Madeira. gal .- - "

Punta Aremas .. Via RiodelaPlata. I . Horth America and
» All Qther Places ... Via Erstorn. | Belginm .. .. .. , EssternMadére. } .. Commercial,
Borvia’ ...}'V ia Eastern, | momtana .. .. .. , Emden, Vigo, Madeira. West Indies

AGCENCIES —
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Maris. | PORTO ALEGRE: K. W. Sefton. Caixas 13

iy HEAD OFFICES OF THE COMPANT— |
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE BRAZILIAN COAL COMPANY, LINITED | Rio e Janeiro Lighterage Company Limited

REPRESENTATIVES OF | -
CORY BROTHERS & C. I'D of Cardif and London All kinds of Maritime harbour transport.
Cothiery 2101 Proprietors ( Loading and discharge of vessels.
in all th incipal ports of the world. o -
go:llmi)teal::t:u:infr::h ts;?)!};;";‘(:' I(),‘m'y!’s Merthyr Steam coal abways in Towage.

Stock. - B . arriv
Prompt delivery at reasouable prices Launches ou hire for excursions, and for arrival and departure

Tugheats always ready for servive , of packets.
Engineering Works. . | wit
Repairs to Ships, Launches, Machinery, Lighters ete,, effected with
the utmost possible dispach.
OFFICES : 7
Edificio da Bolsa Salasc 26 and 2
Eutrance : Bua Gen, Camara
Depot : ILHA DOS FERREIROS

P. O. Box 774 * {

Telephone No, 1.718

Office Rua Visconde de ltaborahy

(Caes dos Minelros)

K3
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% Lhe j%)matlwm Review

Editor — J. P. W ILEI\(IA\
Offices : Rua Visconde de Inhauma No. 42
P. 0. BOX: 472, RIO DE JANEIRO
TELEGHAPHIC ADDRESS: “REVIEW - RIOJANEIRO

subseription 608 or £4.0.0 per annum. Payable abroud by
sight draft, or cheque crossed British Bunk of South America.

fMeparate copies . . . . . . . . 300
Back numbers . . . . . ¢ + .« . adooo
1 £ = 168000 L
AGENTS ;: —

Rio de Janeiro : CRASHLEY & Co., rua do Ouvidor No. 36
8o Faulo: HILDEBRAND & Co. rua !5 de Novembro
London : G. STREET & Co. Ltd., Cornhill No. 30

New York : G. R. FAIRBANKS, Room, 22. §8, Broad Si.
°
All communications to be addressed to the Editor

Announcemsntis of births, deaths and marriages concerning
subscribers and friends are imserted in this “ REVIEW " free

of charge.

Scale of Charges for Advertisements
IN ORDINARY PONITIONS

SPACE 52 Insertns 28 Insertns 12 Insertns @ Iusertns Bingle

Per Insertn  Per Insertn Per Insertn Per Inusertn Insertn

£ s d £s. d. £ 5. d. £ 8.4 £ s d.

Oue Page....... 3 100 4 00 4 10 0 5 00 5 100

Half Page...... 1 1% 0 200 2 50 100 21 0

{  Third Page (] 170 1100 1140 117C¢C

Quarter Page... B0 10 1 30 1 & U 1 80

1j2 inch X8 iuch 40 5 U a6 6 & 786

12 inch x4 inch 20 28 3 U 3 6 40

The 52 and 26 Reries Rates are for Consecutive Insertiona.
12 or 6 Insertions are quoted for upon the understanding that the adverti-
sement nppenrs at least once a month
HERBERIT MOSES
Agtorney and Counsedor at Law, Office, Rua do Resarlo 68,
Rio de Janelro, solicits the patronage of English speaking

ngople.

PATEK, PHILIPPE AND CO.
WATCH IN THE WORLD

SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO—T71 Rus da Quitanda

TO LET,

In the best part of the Avenlda Central, a store suitable
for any husiness, also an office on the tst floor. Very moderate
rent.—Apply, Avenida Gentral, No. 29.

SAO DOMINCOS.—Excellent Family House to let, Rua
Nilo Peganha No. 17. Close to sea baths. Keys at the
‘" Vvenda ' ’in front.—Apply, Sm. Vianna, Avenida Central, 33,

PIANO CLUB. Casa Mozart. 150 Instaiments of 10$000
each, with 150 drawings. Information from Gasa Mozart—127,
Avenida Central.

LADY SHORTHAND & TYPE-WRITER,
FRENCH & ENGLISH,
Accepts Copy for Typing in any Language; Is also ready to

THE BEST

MAIL FIXTURES.
For Europe.

E QOct. 14.—Clyde, Royal Mail, for Southampton.

! 14.—Chilé, Messageries Maritimes, for Bordeanx.

! 15.—Oriana, P.S.N.C., for Liverpool.

! 17.—Gap Blanco, H.S,D,G., for Hamburg.

i 91.—Avon, Roval Mail, for Southampton.

' 27 .—Orcoma, P.S.X.C., for Liverpool.

' 2R --Gap Ortegal, H.S.D.¢:., for Hamburz.

28 .. Atlantigue, Messageries Maritimes, for Bordeaux.
25 - Nile, Royal Mail, for Southampton.

i Nov. 4.—-Asturias, Royal Mail, for Southampton.

9.—K. Withelm 1., H.8.D.G., for Hamhurg.
11.—Cordillere, Messageries Maritimes, for Bordeaux.
11.—Thames, Royal Mail, for Southampton.
12.—0Orissa, P.S.N.C.. for Live
1R.—Aragon, Roval Mail, for Southampton.
21.—@Gap Vilano, H.S. l)(; for Hamburg.

i 24 —0rtaga, P.S.N.C., fnr Liverpool.

i 25.—Magallan, Messageries Maritimes, for Bordeaux.

i 25.-—Amazen, Royal Mail, for Southampton.

Dee. 1.—Esmeralda, Messagenes Maritimes, for Bordeaux.

} 2.--Cap Arcona, H.S.D.G., for Hamburg.

: 2.—Araguaya, Royal Mail, for Southampton.

! 9.—Danube, Royal Mail, for Sonthampton.

t 9.—Amazone, Messegeries Maritimes, for Bordeaux.

! 10.—Oropesa, P.S.N.C., for Liverpool.

| 14.—K.F. August, H.S.D.G., for Hambury.

i 16.—Avon, Royal Mail, for Southampton.

| 92 —Qrita, P.S.N.C., for Liverpool.

i 23 —Clyde, Royal Mail, for Solthampton.

! 23.—OChilé, Messageries Maritimes, for Bordeaux.

: 26.—Cap Blanco, H.8.D.G., for Hamburg.

. 30.—Asturias, Roval Mail, for Southampton.

For the River Plate and Paclfic.

Oct. 13.—Ortega, P.S.N.C., for V .alpnr.nsn
13.—Nile, Royal Mail, for Buenos Aires.
19.—Asturias, Royval \Lul for Buenos Aires.

; 25.—Cordilldre, Messngerics Maritimes, for Buenos Aires.
27 —Thames, Royal Mail, for Buenos Aires.
28.—O0ropesa, I>.S.N.C., for Valparaiso.

Nov. 2.-—Aragon, Royval Mail, for Buenos Aires.
9.—Magellan, Messageries Maritimes, for Buenos Aires.
10.—Amazon, Hoyal Mail, for Buenos Awes.
10.—P.S.N.C., for Valparaiso.
16.—Araguaya, Royal Mail, for Buenos Aires.
22.—Amazone, Messageries Maritimes, for Buenos Aires.
24.—Danute, IRoyal Mail, for Buenos Aires.

27 —P.8.N.C., for Valparaiso
30.—Avon, Royal Mail, for lurnos Aires.

Dec. 7.—Chile, Messageries Maritimes, for Buenos Aires.
S.—0Clyde, Royal Mail, for Buenos Aires.
8.-~P.8.N.C., for Valparaiso.
14.—Asturias, Royal Mail, fcr Buenos Aires.
20.—Atlantique, Messapgeries Maritimes, for Buenos Aires.
23.—P.8.N.(., for Valparaiso.
98.—Atagon, Roval Mail, for Bucnos Aires.

For United States.

Oct. 18.—Velasquez, Lamport & Holt, for New York.

Nov. 3.--Tennyson. Lamport and Holt, for New York.
18.—Veltaire, Lamport and Holt, for New York.

Dec. 3.-—Byron, Lamport and Holt, for New York.

18 —Verdi, Lamport and Holt, for New York.

Call on Clients, if desired, and take down Corr in
Shorthand, and return same typewritten same day; or will take
‘down from Dictation at the Offices of the ' Brazilian Review,”
32, rua Visconde de Inhatima, Rio de Janeiro.

Messrs. Edward Ashworth & Co. beg to give notice that
they have moved thelr offices to the Rua S3o Bento, No. 26.

Praga Dr.

\ The perfection of
combined with

Complete assortments of British Fosiery, Leggings and Waterproois
RUR DO OUVIDOR 67 B-~Rio de Janeiro
Antonio Prado 7 - 8, Paulo

—==== RUA FORMOSA 31— BAHIA —
AGENTS IN ALL THE PRINCIPAL CITIES OF BRAZIL

strength
and flexitility

lightness and 1
durability |

FACTORY ~- RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873 .

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

(ﬂ jméz/ %y?dﬁf sz%ﬁﬂgm o %mxz/ ,

Heg to advise Customers that they alwaye keep a large atock of their most famoun brapder at

their Export Agenta :

ATTENTION :—

PERFORATED with theirinitinix, viz:

valy ge when b [ the ¢ t 8

General Yews

DURINC THE ABSENCE OF MR. J. P. WILEMAN IN
EUROPE, ALL COMMUNICATIONS RECARDINC THE
“ REVIEW " SHOULD BE ADDRESSED TO MR. W. C.
GHANCELLOR, THE ACTINC EDITOR.

Local Items.—The returns of the Director-General of the
Public Health for the week ended October 4th, 1808, are as
follows:—Yellow fever, 0; bubonic plague, 2; smallpox, 262;
measles, 2; scarlet fever, 0; whooping cough, 0; diphtheria, U;
infiuenza, 11; typhoid fever, 1; dysentry, 1; beriberi, 0;
erysipelas, 0; marsh fevers, 6; pulmonary diseases, 68. Total
daaths from all causes 534, equal to an annual rate of 43.80
per thousand inhabitants. Mortality of infectious diseases to
iotal number of deaths, 65.54 per cent. Under treatment in
hospitals: yellow fever, 0; smallpox, 785; bubonic plague, 6:
under observation, 76.

-~ During the week the weather has been for the most part
fine and bright, whilst the increasingly warm rays of the sun
have been tempered by u fresh breeze that has made life
really pleasant. The increasing warmth has also had a bhene-
ficial effect on the smallpox returns for the week, since the
number of deaths has fallen from 291 to 262, and though the
latter figure is still bad enough, it is a relief to be able at last
to rccord even so small an improvement. The number of cases
in hospital has fallen from 838 to 785, so that we may surely
hope now that the epidemic has taken its final turn for the
better and that with the return of the hot weather, which
should not now long he delayed, we may at last be freed from
this menace to life which has been haunting the City for
months and, irrespective of class, has already carried off no
less than 5,036 vietims. We trust that ,when once tho hot
weather has killed the disease, the authorities will not sit back
and rest, but will do all in their power to induce the inhabi-
tants of the City t6 be vaccinated without delay, in order that
we may not suffer from such a visitation over again. A
stiteh in time saves nine,”’ and is more than ever true in a
case like this.

— A short time ago we called the attention to our readers
to the tables published in *“ O Diario do Commerejo,” showing
the excessive duties paid on certain beverages and food-stuffs.
These duties are, unfortunately, only too well known to us out
here, as the corresponding elevated cost of living is an ever-
present reminder of the same. Their existence, however, may
ot be so well-known to readers abroad, and merchants
anxious to push their wares here, would do well to study them.
We take the liberty of giving a few more examples of bigh
duties, this time on hardware goods.
p. c. of

Article. Cost. Duty. Duty.
Metres of Wood, Invoice.. 1988450 :620$000 810,
Key rings, Invoice . 67$200 4288000 6299,
Iron chains for keys, Invoice 1408000 7738000 553%

=

School chalk, Invoice ..... 208$000 1:160$000 552%
Yellow and red ocre, kilo.. $040 $220 550%
Iron bits, Invoice ........ 307 $000 1:616§000 5269,
Prussian blue, Invoice 1:0328000 4 :886 8000 475%
Iron racks, Invoice .. ...... 15R$RON GRE$A00 430%.,
Porcelain door-nobs, Livoice 267 000 9108000 3359
Screws, kilo ..... e $267 $893 3349,
Iron padlocks, doz. 93900 298100 206%
Penknives, Invoice 1:144§000 3:353$000 2919%
Iron locks, Inveice 1608200 4328000 270%
Bridles, Invoice ...... ... TR2G0O0 1:7R3Q000 2209%
Tailors’ scissors, Invoice .. 3148000 6658000 212%

These instances might be multiplied indefinitely, for even
ou the harmless necessary corkscrew we have to pay a duty of
118%, on ordinary pots and pans_ for kitchen use 118%, on
varnish 164%, on ordinary table knives 196%, on spoons 106%,
and so on. It is not surprising that life is dear under these

conditions, for one pays 220% on a bottle of whisky, 1189 for
a corkscrew to open it, and heaven knows how much on the
wlass out of which to drink it. ** The Financial News' is
always ready to have a knock at Brazil, but really there may
be some truth in its latest statement, quoted from an Italian
authority, to the effect that a family of immigrants can with
difficulty save 150 lire per annum. This is possibly drawing
rather a long bow, but at the same time when these enormons
duties are taken into consideration and the fact that, in ad-
dition to this, there are heavy freights to be paid for the trans-
port of the articles to the interior, it is fairly obvious that.
for labourers to be able to save, their wages must be a good
deal higher than the present average. So long as this country
aoes on piling up duties, so long will foreign consuls advise
intending immigrants to think twice before coming to Brazil,
and with justice on their side. The remedy lies with the
country itself. It has enormous natural resources, but it will
not get people to come out here and work those resources if
they are taxed to such a peint that a bhare living is all that
can be made. Reduce taxation and more good will be donesfe
the country and towards the peopling of the soil than the
Immigration Bureau will do with years of hard work, whilst
the immigrants onece here will stay instead of getting out so
soon as they have, with infinite pains, saved a pittance whereon
to go and try their luck elsewhere.

— We have scanned the English papers to see what would
be said about the great Rubber Exhibition that has just bzen
opened at Olympia but, though there are frequent notices of 'A
the same, there is, ‘‘ mirabile dictu,”” but small mention of
Brazil and her exhibits. We trust that the Rubber papers,
which may be expected by this mail, will do more justice to
this country which, after all, for the present at any rate,
.upplies the best rubber in the market, as well as the laryest
quantity. Possibly the omission is due to the fact that Bra-
vilian rubber is an accepted fact and that more interest is }
iuken in the results of the extensive planting which has been
yoing on for some years in the East, especially in Ceylon, the
Gtraits Settlements and other British possessions. Charity
begins at home, and it is only natural that the British public
<hould take more interest in the produce of the Empire than
of Brazil. 8till, it seems strange that so little notice shojld
have been taken of the Brazilian exhibits at the show.

— Mr. Consul Casement, of Pard, in his last report,
sounds a warning note to the rubber producers of the
North when he says:—* Nowhere does any plantation
or cultivation of rubber trees exist, and it is from the
many untapped trees in the wilds that to-day the chief
portion of the world’s supply of rubber is drawn. [ raise this
point, not to reflect in any way upon the validity of the claim
the seringueiro’ or proprietor has established- to work the
trees of a certain district, but to emphasise the fact that the
term ° estato ' and the idea of settled occupation the word calls
up is misplaced when applied to the immense areas of isolated
swamp land and virgin forest where for a season of each year
a few hardy, fearless, scattered immigrants, whose homes are
literally thousands of miles away, cut the trees they have
marked for tapping and collect the juice on behalf of an absen-
tee proprietor. The almost boundless natural resources of the
Amazon Valley will doubtless for a long time te come ensure
the prosperity of Pard, but whilst the rubber trade remains on
so unstable and ill-organised a footing, it certainly does seem
as if the Governments of the Amazon States could do many
worse things than ider the question of regulating fhe in-
dustry on lines in accordance with modern commercial ideals.”
These are sensible words, kindly meant ,and merit the atten-
tion of those interested in the matter out here.

— On the other side of the picture we have
that hardy annual the ‘‘ Discovery of a Rubber Sub-
stitute,”” which is as faithful a piece of copy as the
sea-serpent, the gigantic gooseberry or the * ping of the
rifle ” on the *“ 12th.”’ Thus:—* Dr. Docherty and Mr. Alse-
brook, of Burton-on-Trent, claim to have discovered a chemical
process for making, on a sound commervcial scale, rubber which

#
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is equal to the best Pard rubber. The new substance is said
10 answer all the usual tests of rubber. Describing the inven-
tion, Mr. Alscbrook said that it was discovered that in the
distillation of rubber a hydrocarbon, isoprene, was given off,
which rapidly undergoes change into the gelatine group. It
was found that by preventing isoprene from undergoing this
change it formed a lates (plant juice) which could be coagu-
lated inte rubber. lLeading residents of Burton are keenly
Hilerestea me the invention, and a great future is anticipated
for it We funey o vood deal of sound Burton ale will have
Howed down the usual chaniels before the real thing is either
vqualled or satisfuctorily imitated.

A short time azo we gave some requests which appeared
in the ** Field " for information regarding the giant otter of
Brazil, and now the same contemporary gives the following
letter, which may prove of inierest to those of our readers
who are given te a study of natural history:—** In your issue
of July 18th, reference was made to the giant otter (Lutra
brasiliensis), and information was asked for as regards its
kalits and feeding. 1 believe the specimen which was recently
presented to the South Kensington Museum by Mr. Ward is
one that was shot in the East Demerara Water Supply Con-
servaney by the superintendent, Mr. St. Aubyn, who gave it to
me, and 1 sent it to my son, Capt. J. H. Howell Jones, R.M.A.
My duties as Chairman of the East Demerara Water Supply
Conservancy often take me to the creeks which supply the
conservancy with water for the estates on the coast and the
City of Georgetown, and on my excursions I often come across
the otter in question. These animals are very inguisitive, and
olten rise in groups of three or four before the boat, their
heads appearing well above the water, when they emit sounds
rather Jike the sharp bark of a ratriever dog. They are known
here generally as ** water dogs '’ on this account. Though not
difficult to shoot, it is not easy in deep water to secure the
bodies, for if only wounded they become very savage, and
attack anyone who attempts to dive after them, and in conse-
yuence. the Indians are afraid to go in the water for them.
They undoubtedly livee on fish, and I have seen them with
large ones in their mouths, known here as ‘cuffum,” which
breed on our coasts, and ascend the creeks and rivers when
small fish. 1 have also seen them eating the ‘ lukananie,” a
large species of perch, but 1 have never seen them eating cat-
fish, which abounds in the waters of this colony, and the
specics we know here is certainly not poisonous or dangerous.
The particular specimen to which 1 refer was shot on the
Annandale Water Path, an artificial canal which runs through
the conservancy, and it was my good fortune lately to get
another, the skin of which T have recently sent to Mr. A. J.
Pitman, Master of the Dartmoor Otter Hounds. 1 shall be
pleased to pive you or your correspondents any further infor-
mation which you or they may desire.—~B. Howell Jones, 27,
Robl Street, Georgetown, Demerara.”’

~— The project dealing with the removal of ladies’ hats in
theatres in Rio, which was presented to the Municipal Council,
was referred by that body to a select committee, which has
now altered #t to the jollowing form, in which it is probable
that it will take its place in the statute book :—

Art. 1. All theatres shall be provided with c¢loak-rooms
where ladies may leave their hats or any other portions of
their attire. :

Art. 2. Proprictors or lessees of theatres shall he obliged
to conform to this regulation within a period of three months
from the promulzation of this law.

Art. 3. Any infraction of this regnlation will be punish-
able with a fire of 2005000 and later with the withdrawal of
the leense.

Art. 4
voked.

Al dispositions to the contrary are hereby re-
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- From this it would appear that the committee must be
composed of married men and fathers whose lives would become
a burden to them if their wives and daughters were obliged to
take off the enormous erections now graced with the name of
hats when entering a theatre. After all, women go to the
theatre much more to look at the audience than at the per-
formance, and what would be the use of designing a hat with
all sorts of decoration--animal, vegetable and mineral, costing
perhaps 3008000 or HNDFOM0, or merly to hang it on a peg ip a
dressing-room *  The only thing will be for theatres to be set
aside for ladies only and men allowed to have days set apart
for themselves. This will please everybody; the women can
look at cach other’s hats and the men will be able to enjoy the
performance on the stage in comfort ard with an uninterrupted
vision. Seriously, it may be just possible that requiring pro-
prietors and lessees to provide cloak-rooms is the thin end of
the wedge and that, when they are provided, bye-laws will be
enforced by which the hat will in very truth be climinated from
the anditorium. At any rate, the authorities seem to have
taken the matter seriously and to be determined to do some-
thing, whereas in Europe people have been grumbling for years
but grinning and bearing it all the same. The ladies, by
adopting the present form of head gear, which only permits of
a family walking in single file down the Quvidor, have precipi-
tated a crisis and made the worm turn at last. The last part
of Art. 1 seems to require some explanation.

~ We are glad to be able to record that the Royal Mail
Steam Packet Company’s weekly service has now been re-
sumed, having, indeed, been in force mow for the last three
weeks. How great a boon this is to all who have a large
foreign correspondence is obvious and the good effects are al-
ready being felt. One of the advantages is that the mails are
distributed earlier, since the heavy mail brought by the Pacific
boat, when it alone comes from England during the week, is
now divided between that vessel and the Royal Mail ship, the
latter bringing the bulk of the letters and the former many
of the newspapers and the late letters. In this manner the
Post Office, over-crowded in any case, is relieved, and can get
the distribution done in better time. As a matter of fact, the
same results might have been obtained before, if people in
Europe would only listen, which they never do, to advice from
here to post, occasionally at any rite, by the French steamer
and mark their correspondence accordingly. The s.5. “ Ara-
puaya ”’ went home last week pretty full considering the sea-
son, for at the present time the booking is mostly on the
other side and people who have been home for the summer are
rushing out to avoid the cold weather. The * Araguaya ’’ is
one of the most popular of the ** A ”” boats, and deservedly so.
She has done the record from Bahia to Rio and has proved
that she is about the fastest of the new vessels. The Royal
Mail never embarked on a better policy in their long and dis-
tinguished career than when they decided to build these new

«steamers. That they are popular is proved at such times as
the present, when people often stay on a week longer in Rio
than they would otherwise have done in order to sail on one
of them. To carry so many passengers as the “ Araguaya "
last week is abundant proof of this. We have not heard yet
anything definite with regard to the future building programme
of the Company, but there are whispers that something very
fine in the way of trans-atlantic liners will be laid down by the
Company before many months are over. *‘ Progresso” is evi-
dently the motto of the Royal Mail.

-— The people of Copocobana who, when their salubrious
suburb by the sea first took form and shape, complained that
they had neither drains nor police are now having both these
needs satisfied. The City Improvements Company, which for
some time has had a pumping station not far from the sea in
that district, is now busy carrying a large main drain through
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the living rock, right out into the Atlantie, through which the
sewage from that part of the city will in future be carried away.
The work is approaching completion as the drain has been
laid in the sand along the sea shore right up to the.point
where the tunnelling operations are now in progress.
The tunnel will be square in form with a round, smooth con-
crete flooring and the actual length to be pierced through the
rock is some 400 feet. The tunnelling is now progressing at
thie rate of some 9 feet per diem and the men are working on
it day and night. It is expected that the Company will be in
a position to carry the drainage out to sea at this peint by the
end of the current month. The point chosen for tunnelling is
just where the last cutting was made for the proposed exten-
sion of the Sapucahy Railway which was to run along the
uoast bringing coffee, fresh fish and other delectable articles of
“food into Rio at a terminus which was to be somewhere in
Botafogo. An immense amount of work was done and a great
deal of money must have heen spent, indeed, so much that
apparently the project had to be dropped whilst the concession
has now presumably lapsed. It is under the last cutting of
this proposed extension that the City Improvements are now
tunnelling and the sewage will be carried straight out to the
Atlantic at a spot where it will cause no inconvenience to any-
bodv. Now that this great improvement is nearing completion,
it #s to be expected that houses will Spring up in inereasingly
large numbers along the splendid beaches washed by the Atlan-
tic waves. Another good result of the completion of the work
may be that when the authorities see how advantageous it is
to carry sewage out to sea instead of pumping it at great ex-
pense into the Bay, they .nay be induced to re-consider the
rroposal of the Company for the carrying of the whole of the
sewage of the City right out to the Atlantic. So far as we
remember, the scheme would cost some £2,000,000, and doubt-
less the Government, so full of other schemes, has not cared
50 far to embark on so costly a work. That it would be amply
repaid for its money we do not for one moment doubt, and it
would certainly be better to spend monev in such a direction
than in some others which to many people seem not only
extravagant but even useless. It will be interesting to see
what this fine piece of work on the part of the City Improve-
ments will bring forth. The blasting work is in the hands of
Mr. R. J. Hinton, AM.I.C.E.

— The dwellers out at that part of the world, au Ipanema,
Leme, Gavea, Jardim and Copocabana have ba‘ndgd themselves
together to try and induce the Jardim Botanico Tramway
Company to make certain extensions of its line and also reduce

. its farves.
these various improvements is to appeal to the President of
the Republic and the Prefect of the Federal District. Possibly
it might have ‘been better to do all they could with the

Company “before going behind it in this way, but no doubt the-

persons interested know their own business best. In any case,
one of the main improvements asked for is the reduction of
the time taken from the City to Ipanema and Gavea and vice-
versa. 1t is asked that the length of the journey from the
City to Ipanema should be reduced from 55 to 40 minutes, and
from the City to Gavea from 60 to 45 minutes. They also ask
that return tickets should be issued to people living at Leme,
Ipanema and Gavea at the ra'te of 500 réis each. There are
other requests, but these are the most important.

~ With regard to the Tijuca line, we no.ti(':e th;lf: the
Minister of Public Works has postpored his decision with re-
gard to the reduction of fares, in view of the fact that the
Company is now issuing return tickets at the rate of 28000

Their method of ‘‘ inducing ’’ ‘the Company to make

" taken over the journey may be reduced.

each. The single fare still remains at 1$300. It is to be
hoped that books of tickets will be jssued ere long to people
who live at the Alto at even a greater reduction than the
present return tickets. Furthermore, it will be a good thing
when the timetable is once more adjusted, so that the time
In the old days when
there was an electric car from the Alto to the Junction and a
special mule car thence to the largo Sio Francisco the time
taken by the early morning.cars was about 59 minutes. Now
that there is an electric car the whole way, by a devious route-
it is true, from the Junction to the Caes Pharoux, the journey
takes one hour and 12 minutes or 13 minutes more than of old.
We believe that this will be greatly improved ere long and
that the extra time was allowed owing to the uncertainty as
to the exact running time when the new line was carried
across the Avenida. When the line is opened down ‘the ruas
Conde de Bomfim and Haddock Lobo and the cars run straight
down the Mangue past the Central station, down the Floriano

. Peixoto and Visconde de Inhauma, the time from the Alo to

“he Avenida Central should be not moré'than 45 minutes. We
hope it may not be long before this improvement is made
though, of course, these things depend primarily on the au-
thorities and not on the Company. The latter may have the
best will in the world to meet the wishes of the public, but
there is much red tape to be unrolled before practieal action
can be taken. We hope, in this case, the red tape will not be
hard to unravel. '

— The palm trees on the Mangue, about which there was
such a stif not so very long ago and which really constitute
oiie of the sights of Rio, as we believe nowhere in the world
can such an array of these imperial trees be seen, have to a
certain extent’ been benefitted by the removal of the asphalt-
paving which was so thoughtlessly placed round their bases.
This, however, has not been quite sufficient to restore them
to their pristine beauty and it is believed that the somewhat
dejected appearance of niany of them is due to the ravages of
a parasite or insect which, in -time, if not removed, will k_ill
the trees altogether. An emterprising botanist from the in-
terior proposes that the leaves of all the trees should be
burned off, at the same time stating that they will nsm.u'edly
sprout out afresh. We trust that this drastic measure will not

., be adopted without due thought and due experiment. It

would be well to try it on one of the trees first and if the

. results are satisfactory try it on the others. Most of the

trees look robust enough to await the result of the experi-
ment.

— A correspondent writes to ** O Jornal do Commereio "’
pointing out all sorts of the points of resemblance between
Brazil and Mexico, their discovery more or l.ess'at the same
period, their influx of African slaves, their climate, their out-
breaks of yellow fever and its elimination, the number of
their citizéns. who cannot read or write, the overthrow ofA th
monarchies (there surely was some trifling difference in method
here at any rate), etc., etc. and last, but not least, the out-
breaks of smallpox which from time to time have ravaget_l !:hem.
‘Whether all the points of resemblance would ‘he sufficiently
clearly “defined tq pl an i in Logic at Oxford is
debateable, but the pne point of difference would probably carry
weight. Tt appears that this is, that in the year 1908 the M_ex:-
can Government made vaccinati pulsory and that since
that it has been free from epidemics of smn.llpox._ Can .the
Brazilian Government Tesist so clear a piece of inductive logic?

— The Prefect of the Federal District, who is always doing
all he ean to cut down expenses and clear off the accumulation
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of debts left him by his improvident predecessor, must con-
stantly feel that he is ploughing the sands and that troubles
will never cease. One of these fits of despondency must have
come upon him last week when the Minister of Justice and the
Interior unkindly sent in a * little bill ”’ to the Municipality
for the modest sum of 5.000:0008, or £281,250, for the treat-
went of indigent lunatics in the National Asylum from 1897
down to March of this year. The sum does not seem very
large when the length of time over which it is spread is taken
into consideration, but as a total it is rather a tall nrder for
the coffers of the Municipality, but the Prefect, with his
honesty about settling the bills run up by Dr. Passos, will
doubtless do his best to meet it, though we shall have to do
without a little paving for the present no doubt.

— The Btatistical Department has just sent to the Exhibi-
tion seven large diagrams to be hung on the walls of the main
Pavilion showing, by means of various designs and pictures,
the climate, population, railways and roads of the Republic, as
well as the principal articles of export. These tables should
prove of the greatest use both to Bragzilians and foreigners
alike, as they show the various facts in a way which will drive
them home to the mind of the observer.

— The Commercial Statistics Service will move from its
present quarters, rua Visconde de Inhauma No. 80, to the
building of the Caixa de Conversdo in the Avenida Central,
to-day.

— This is the month when the feast of Penha takes place
and a large portion of the population goes out to the church
of that name each Sunday. Visitors to Rio who arrive by sea
always have two things pointed out to them when entering the
Bay, one, the peak known as the ** Finger of God ” in the
Organ Mountains, the other, the Church of Penha, which looks
like a ship with all sail set when seen from the deck of a
steamer in the Bay. It is to this church that the faithful
repair on the Sundays in September, and having taken a cer-
tain amount of religious consolation, spend the rest of the day
in taking material refreshment, as a result of which there are
often disturbances, so that a special body of police is always
on duty to see that no blood is spilled. The I idina Rail-
way carries a very large number of passengers on these occa-
sions and possibly the ‘‘ Finaneier,” on reading of the increased
returns of the line will think that the Exhibition is at last
bringing people into Rio by that railway. A week_or so ago
we referred to the fact that apparently the ° Financier "
Inoked upon the Leopoldina as a sort of Central London Rail-
way, and in a number to hand by the last mail, it once more
says:—‘‘ My anticipations with regard to Leopoldina traffics
are fulfilled, ete., etc., * in spite of the Rio Exhibition!’

— The Minister of War, Marshal Hermes da Fonseca,
brought his visit to Germany to a close on Thursday last, when
he embarked on the s.s. * Deutschland *’ for Southampton en
route for London. Before leaving Berlin he entertained a
large number of distinguished German officers at a banquet,
and in the course of his speech said, that he had been pro-
foundly impressed with all that he had seen and that the wel-
come which had been extended to him and his companions
had far exceeded anything that he had expected. In an jnter-
view which he accorded to a press representative at Hamburg,
he said that the ‘talk of a war between Brazil and Argentina
was all nonsense and that there were no questions pending be-
tween the two Republics which could not be amicably settled.

— The Western Telegraph Company has taken the whole of
the fourth floor of the new building of the ‘‘ Jornal do Com-
mercio >’ in the Avenida Central and one of the premises on
the ground floor. Tt is in the latter that telegrams will be
received for despatch.

— The Minister of Public Works has authorised Dr. Orville
Derby, Chief of the Geological and Mineralogical Service of
Brazil, to make an official inspection of the coal mines of
Batii, the proprietor of which mines having asked Govern-
ment for a grant in aid for the werking of the same.

. — It is now stated that the following new units for the
Navy will be ready before the present Government goes out of
office:—Battleships, ‘ Minas Geraes” and *“ 8io Paulo.”
Scouts: “ Rio Grande do Sul’ and ** Bahia.” Destroyers :
‘“ Pard,” * Piauhy,” * Amazonas” and “ Matto Grosso.”
Apropos of things naval, the division which was maneuvring
in Northern waters has now returned to the Bay, the only
absentee being the “Tamandaré,” which is still lying at Bahia
awaiting a portion of her machinery which has been sent to
Rio for repairs.

— One of the greatest attractions at the Parisian Cine-
matograph, Avenida Central, during the past week was the
launching of the battleship ‘‘ Minas Geraes,” at Neweastle-on.
Tyne. Qn one occasion last week the proprietor stated that he
would give the net takings for the day to the Navy League,
ta which association he duly forwarded a sum of 1:0388000
after the performances were over.

— We should have thought that people in the States might
have had enough of fighting in South America just for fun,
when they read of the fate of Magali and his companions.
Magali, though no doubt thirsting to lay a statement of ac-
counts before his backers in Europe and the States, will have
to curb his impatience for two years owing to ‘ force majeure.”
This time it is to be Venezuela's turm, to judge from the
fullol'vmg telegram from New York:—' Mr. P. F. Joubert, 2
relative of the celebrated Boer general, confessed to the author-
ship of the following extraordinary advertisement in tha “ New
York Herald: ” * Ady young A i “Write to

me if you are willing to go to a sub-tropical country on danger-
ous service. Well-bred, able-bodied men of military training
are desired. Everything found. Letters only.—Fisher, 16,
West Twenty-second Street.” Mr. Joubert, when discovered by

- the reporters, explained that he was acling for a number of

patriotic Dutchmen and a group of wealthy men in Johannes-

- burg, who desired to raise a foreign legion to fight for Hofland

in Venezuela. The initial requirements were some fifty men of
high mental abilitv and physical hravery, whom it was pro-
posed to scatter through Venezuela and the outlying islands for
the purpose of pathering information. Mr. Joubert declared
that the enterprise was a private one and had nothing to do
with the Dutch Government.”

— On the 6th inst. a special session of the Brazilian
Academy was held for the purpose of installing Dr. Ruy Bar-
bosa as President of that Institution.

— Last week it was stated that the cable of the Amazon
Telegraph Cpmpany was interrupted between Parintins and
Itacoatiara and that as a result ¢ ication with M
was for the time being suspended. 1t was further stated that
the cable ship * Viking ” had proceeded at once to the point
of interruption in order to make the necessary repairs with all
despatch. The Amazon Telegraph Company, considering the
difficulties it has to enc ter in the A Valley, is but
rarely interrupted. Any interruption, however, is calculated to
upset business and otherwise dislocate trade and we should
have thought it would certainly be to the interests of all con-
cerned if Government were to authorise the Company to lay a
second cable, which, we believe, they would not be averse to
doing. In this way interruptions would probably cease alto-
gether, which would be to the interest of the public, the
Government and the Company.

— The Chief of Police last week paid a visit to the Casa
de Detenciio where he is making various radical changes which
were very badly needed. The gaols in this country are not by
any means all that they should be, as has been proved times
without number. Col. Senna showed more.or less what their
condition was in his book entitled ** Através do Carcere,”
and it is satisfactory to think that the Chief of Police is doing
all inlhis power to improve them. We trust he will be sue-
cessful.

— Our New York contemporary ‘‘ Shipping Illustrated »
brings the following:—* Of particuler interest to the people of
Brazil at prosent is the personality of Dr. E. L. Corthell, one
of the most eminent engineers of the day in regard to water-
way improvementis and now associated with the great work for
the improvement of the port of Rio Grande do Sul, the plans
for which he has ably described in the engineering supplement
of the London * Times.”” Dr. Corthell was born in South
Abington, Mass., in 1840, and served through the Civil War
in the Rhode Island Light Artillery. After the war he was
extensively engaged in railway and bridge work on the Missis-
sipi and later co-operated with the late James B. Eads in the
construction of the jetties for deepening the channels below
New Orleans. With Mr. Eads in 1880 he made surveys for a
ship railway across the Isthmus of Tebuantepec and likewise
for harbour terminals on both sides. He also engineered the
Brazos River jetties and Tampico harbour works. In 1902 he
was elected president of the board of the port of Rosario and
made general plans for the enlargement of the port of Buenos
Aires, which were approved by the Government on a proposi-
tion of cost of six million dollars gold. Dr. Corthell repre-
sented the Argentine Government as a delegate at the Inter-
national Navigation Congress, held in Dusseldorf in 1902, and
was later elected an honorary member of the Centro de Navi
gacion Trasatlantica, composed of thirty-five or more agents
of ocean steamship lines trading to Buenos Ajres. His interest
in and identification with South American affairs is thus well
demonstrated, while his eminence in his own country in con-
nection with Erie Canal improvements and other work needs
no telling. Dy. Corthell is the author of a number of valuable
technical works and papers, and his description of conditions
existing and plans for improvement at Rio Grande do Sul will
be found most interesting reading.”

‘= During the month of September the ber of immi-
prants arriving at the port of Rio de Janeiro was 3,296, of
whom 414 came with their passages paid by Government and
the irest spontaneously. Of the total, 1,600 were agricultural
labowrers and their families.

— Diiring the week there were 314 births and 72 marriages
in the Federal District. As deaths numbered 534, there was
a falling off in the population of 220, if immigration is net
taken into account. It is to be hoped, now that there seems
to be some ¢hance of the epidemic of smallpox abating, that
:_iirths will ere long assume their proper ascendency over

eaths.

- The Royal Mail Steam Packet C ¥ has just opened
a large agency in Madrid which will be run on the same lines as
those at Rio de Janeiro and Buenos Aires. Previously the
Royal Mail had only a small office in the Spanish capital,

— The Minister of Public Works has now, an the proposal
of the Post ter General, decided to tion the opening of
a Post Office of the third class in the Avenida Central’ At
present it is not stated at which number in that street the
office will be housed, but at any rate, it is pretty snre to be
somewhere about half-way between the extreme ends of the
thoroughfare. The, establishment of this agency will be a great
boon to the public. -

»
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* — In a recent number we referred to the number of
casualties which occured on the Central of Brazi}-Railway in
the course of the year 1807. From the figures then given it
appeared tha_t one person was killed out of every 253,000 pas-
sengers carried, and one person injured out of every 99,000
carried. It is interesting to compare these figures with thase
just issued in the Board of Trade report for the railways of
Great Britain, admittedly the safest country in the world for
railway travelling. From these figures it appears that one
person was killed out of every 70,000,000 passengers carried
and one person was injured out of every 2,300,000 carried. The
risk is indeed less than this, as these figures do not include
the journeys of season ticket holders. In all, 18 passengers
were killed and 534 injured as against 90 persons killed and 231
injured on the Central of Brazil Railway.

— It is announced that Prince Louis of Bourben, grandson
of the Emperor Dom Pedro II,, is about to be married to Prin-
cess Maria Pia of Bourbon, daughter of the Duke of Parma.
It will be remembered that Prince Louis’ visit to Brazil about
a year ago was limited by the authorities of his native land to
a view from the deck of a French liner.

— On the 5th inst., Dr. Claudio Pinilla, the Balivian
Minister to Brazil, arrived in Rio by the s.5. ** Kaiser Friedrich
August.”’ By the same vessel there also arrived Sr. Alfredo
Diaz Romero, Bolivian arbitrator on the Brazil-Bolivian Court.

~- The Prefect of the Federal District has signed a contract
with Messrs. Marques Lisboa e Irmios for the transport of
fresh meat from the railway to the butchers’ shops throughout
the City. The contract will be for ten years, as from January
1st, 1909.

— The President of the Republic has sent a Message to
Congress, through the Minister of Finance, asking for au-
thorisation to open a further credit of 234 :3018327 for the pay-
ment of accounts outstanding from previous fiscal years
(exercicios findos). The amounts needed for the various Minis-
tries are as follows:—

Judlice and the Interior ............ 27 0878742
Marine ........ e taiaii e, 74:2708145
Public Works ...................... 52:556 8809
Finahee .........cocoevvinnnenenns 34:6788587

.3 .. 45:6998044

— The “ Benjamin. ‘Constnnt:”’”v;'il'ich is at present at
Toulon undergoing repairs, will shortly proceed to Lisbon.
When at that port she will receive the bronze palm wrealth

f which is intended for the monument erected to the memory

of the victims of the ¢ Aquidaban ” disaster.

; — A project has been presented to Congress proposing that
! the Immigration Commission in Europe should be completed by

the addition of four doctors to the staff. These doctors will
reside at various ports where most of the immigrants embark
for Brasil, and their duties will be to inspect the immigrants
to see that they are fit for work, are in a good state of health,
etc. By the same project Government will be authgrised to
take all possible measures to prevent the introduction of cholera
into the country, and to nominate doctors both at home and
abroad for this purpose.

* — The Finance Committee of the Chambers has cut down
the original estimates for the Ministry of War for the forth-
coming fiscal year by some. 3.000:0008. The reductions have
been made in the votes for military construction, pay, uni-
forms, etc. The original estimates also placed the effective
strength of the Army at 20,000 men, whilst the Committee has
cut this down to 18,000. The Committee state that this
economy can be made without in any way interfering with the
reorganisation of the Army, which will be proceeded with
immediately.

— The Minister of Public Works has decided to give pro-
visional orders to the effect that vessels bringing merchandise,
ete., from abroad shall shortly come alongside the new quays
for discharge and for loading: In order to carry out this plan
the Minister has addressed a despatch to the Minister of
Finance asking that he will appoint custom-house officers to
work in the new warehouses that have now been con}pleted on
the said quays. Now that the Minister has given this order it
will be interesting to see what will be dene in the way of im-
praving communications between the City and the quays. At
present there is no tramway line laid to the quays, the nearest
being the Villa Isabel, which runs at right angles to the new
Avenida: which runs down to the water: People can h'ardlyAb.e
expected to walk so long a distance to zet a tram,_whllst visi-
tors to Rio will not be anxious to pay the fares which are sure
to be extorted by automobiles and cabs if they find that they
have everything their own way, as will be the case until some
cheaper and more popular form of conveyance is provided in
that locality.

— It is now nearly two years since the new flower market
was established close to the largo’ de 8fio Francisco, and it has
apparently been doing a roaring trade for, in spite of the fact
that it is very small, the amount of actual takings during the
last year reached 238:0008, or some £15,000. .
~ It has now been definitely decided that the old Presi-
ial yacht, pr ted to the Emperor Dom Pedro IL. by the
late Queen Victoria, is to be turned into a revenue packet, and
that the ‘* Oyapoc,” which is now in Pard on the same dity is
to be made into a private yacht for the President. Officers and
crew are bring sent up to Paré to bring the vessel to Rio. With
the shelving of the ‘ Silva Jardim ”’ one more link with the
past is broken. )

— Great improvements have of late years been made to
the Campo de 8&o Christovio, and so soon’ as the laying out of

dant

the-gardens- at-that point-has-been contlded'it-Has bewr decided

to erect a grand stand 120 metres in length, in the centre of
which there will be a two-storied private stand and at the two
ends bandstands. In front of this stand there will be a large
recreation ground, suitable for fcothall, ‘* Olympic Games,” a
skating rink ef hoc genus omne for the amusement of the popu-
lace. Changing rooms will be provided for the athletes under
the grand stand, whilst last, but not least, there will be a com-
modious bar.

~- The sixteenth American Congress which has just taken
place in Vienna has decided to hold its next meeting in Buenos
Aires in 1010, in which vear there will also he a session at
Mexico.

— Another Workmen’s Compensation Bill has been pre-
sented to Congress, the first which was presented some months
ago having apparently been shelved in the limbo of committees.
According to the wording of the Bill the persons affected will be
‘* workmen and employees in factories, machine shops, quarries,
or engaged by transport companies employing electricity, steam
or animal traction, and finally, all persons employed in work-
shops, factories or industrial establish ts using inery,
whether they be owned by private individuals or by the State.”’
These persons if injured per Iy or temp ily during the
hours of work are entitled to compensation, provided the acci-
dent was not caused by their own negligence. In the event of
death, provision must be made for the family of the deceased
and his funeral expenses paid. In the event of partial disable-
ment the doctor’s bills must be paid and half the employee's
usual salary, whilst in the event of total disablement the doctor
must also be paid and two-thirds the employee’s usual salary.

-~ ** The Financial News,” ever ready to say a bad word for
anything Brazilian, or any company working in Brazil, ap-
parently thinks that the possible running of 50 automobil
a Parisian syndicate in the Rio streets will affect the shares of
the Rio de Janeiro Tramway Light and Power Company. We
should think it would in no way affect them. The automobiles
are not yet running for one thing, and furthermore, if they
ever do, they will be employed for the most part along streets
where there are no trams nor ever will be. If they affect any-
body it will be the Jardim Botanico Tramway Company by
ranning out Botafogo way.

— The President of the Republic has signed a decree au-
thorising the creation of a Brazilian Consulate at Cadiz, Spain.

SAO0 PAULO. .

— We have received a letter from the Acting Manager of
the Santos Improvements Company, in which he says: ‘ With
reference to the notice contained on page 1039 of your issue of
the 29th ulto., I beg to point out that this Company has never
admitted an eight hours’ day as a basis for wage calculations.
In view of the fact that the exigencies of the service render it
impossible to pay drivers and conductors of trams equitably by
the day, this company a few days ago apgreed to remunerate the
above-mentioned servants by the hour of service rendered.”’

— A few days ago a meeting was held of the shareholders
of the Banca Italiana de Brasile, at which it was decided by 44
votes against 4 to reorganise the Bank. The President and the
Directors were anthorised to proceed with the liquidation of the
concern, the shareholders to be repaid in full.

— The Messenger Company in 8io Panlo is to be re-
organised under the name of the Brazil Express and Messenger
Companv, and its operations will be extended to Rio de
Janeiro. The capital of the old company is to be increased by
some 130:0008. There can be no doubt that there is plenty of
room in Rie for an institution of this kind, for the several com-
panies, which from time to time have been , very soon
fizzled out owing to mismanagement or what not. We shall
welcome the new company in Rio if it will only run the thing
on proper lines, as there is every reason to expect that it will.
It should then be profitable for the company and of the greatest
use to the public.

— On the 7th inst. the s.s. ** Royal Prince,’ "of the Prince
Line, arrived in Santos from Buenos Aires with 6.500 tons of
cargo for the former port. This titutes a record t of
cargo brought to Santos on any one vessel. .

— The factories of the Companhia N al de idos de
Juta at Sdo Paulo have been sold to a syndicale of which Mr.
C. Gaffrée is a member. The price paid for the old company is
stated to be 13.000:0008. .

— During the  week there were 207 births, 142 deaths, and
34 marriages in the Capital of the State.

— A telegram has been received dt Sio Paulo from the
Police Delegate at Iguape to the effect that the s.s. * Paulis-
tano,” when going up the river was severely _damaged by the
explosion of the boilers. Seven persons were killed on the spot,
four managed to escape uninjured, whilst one was badly hart.
The cargo was all spoilt. The Delegate states that the acci-
dent was due to the rashness of the engineer and to the rotten
state of the engines, and, at the same time, points out that
hardly any of the vessels at present running on the river the
fit for service. It is to be hoped that”the proper authorities
will look into the matter and suspend the service rather than
run the risk of further loss of life and damage to property.
MINAS CERAES. )

~— The news from Bello' Horizonte, the Capital of the State,
regarding the health of the President, Dr. Joio Pinheiro, is
more reassuring, and it looks as though there were every pros-
pect of his becoming convalescent erw-long.

BAHIA. i
— The Banks' in this- City-have-detided to regard as legal

" only such. exchange: transactions a»® are® made: by-or  through

brokers: dulv repistered i ther market:
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Banco Commerciale Italo Brasiliano

( SOCIEDADE ANONYMA)

HEAD OFFICE: SAO PAULO

Capital subsoribed and paidup............ Rs. 5.000:000$000 I
,_Wm_%‘ Rol:ervo fand. ..o » -1.200:000$000 %

BRANCHES: RIO DE JANEIRO AND SAN I1rosS
Agencies at: Botuesld, Ribeirdo Preto, 8io Carlos and Espirite Banto do Pinhal.
Correspondents at:  Aracaji, Bohia, Ceard, Curityba, Desterro, Maceis. Mandos Maranhio, Pard, Parshybs, Paranagud, Pernambuco,

Porto Alegre, Rio Grande do Sul, Rio Grande de Norte, Sio Francisco, Victoria and all other importang
towns of Brazil.
Address: CAIXA DO CORREIO 504—8SA0 PAULO Telegraphic Address : — << ITALOBANCO

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

London, City and Midland Bauk, Crédit Lycnnais, and | Banco Hispano-Americano Madrid.
Swiss Bankverein ............. London. Crédis Franco-Purtugais, Banco de Lishoa e Agor .. Lisbon.
Ban(lsl:::i(e!fépézféi;lﬂe;uﬁ’};vg:ii'erc et Paris. National City Bank of New York ... XNew York
Hamburger Filinle der D 1 Banl ' Banco de Italia y Rio de la Plata and Nuevo Banco
Disconto Bank. .. .. coovai i Hamburg. Ttaliamo....ooooo i, Buenos Ajres.

Bills negotiated or collected on the most favourable terms. Letters of Credit, Bills of Fxchange and Cable Transfers issued. Purchase snd
Sale of Stocks, Shares and other securities. Dividends and interest received. Current T d. Deposits received at rates varying uccording
to the time fixed for their withdrawal.  All kinds of general and Banking business transacted.

GENERAL AGENTS OF THE
“Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S. A.

. e :
BUSINESS FOUNDED, 1795 FUNDADA EM 1795
Engravers and Printers of Postage and Gravadores e impressores de se_llos,
Revenue Stamps, Bank Notes, Bonds, estampilhas, notas bancarias, apolices,

. s A acgdes, saques, cheques, letras cambiaes, e
Ntock cer tificates, Drafits, Checks, Bills of todos os documentos e titulos requerendo

Exchange, and all instruments requiring segurancga.
security.
: A Companhia tem elementos e processos
Work executed from steel plates with especiaes para evitar a falsificagio das
special safeguards to prevent counterfeit- suas gravuras e emprega papel fabricado
ing. Special papers manufactured exclu- especialmente para o seu uso.
sively for the use ofthis company . Egualmente incumbe-se da impressio
5~ de bilhetes de Estrada de Ferro, mappas,
Railway tickets, maps, numbered and bilhetes com coupons numerados de qual=

quer tamanho, estylo ou desenho € com
cores semelhantes de das impressdes de
gravuras de ago.

coupon tickets of any size, pattern, style
or device, with steel plate tints.

Estimates submitted on receipt of par- A Companhia estd prompta a submetter

ticulars or requirements. offertas em qualquer occasifio.
REPRESENTATIVE IN BRAZIL REPRESENTANTE NO BRAZIL
L. C. IRVINE L. C. IRVINE
Rua da Alfandega 37, (Sobrado) Rua da Alfandega 37, {Sobrado)
RIO DE JANEIRO RIO DE JANERIO

COMMERCIAL AND PASSENGERS' GUIDE

Coffee Merchants . Electrical goods
Orastein & Co.—Rio—15, Bua Acre. Gable address: Urustein. |
. 3-8-05 A M. Smyth. — English Electrical Supplies. 37, Rua da Quitanda — Rio
e - - a7.7-06
Curiosities
A. Jacobsen, Natté's Sueeessor.—30, Rua do Ouvidor—Rio. . Roofing
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian |. R
Natural History, Views of Rio and posteards.Awards gained at several Eternit —The best roof of the Present. For Particulars apply to—
exhibitions, Grand Prix at the 5t. Louis Exhibitiou. Blum & Co., 46, Bus 1° de Margo —— Rio. .
. B 29-1-07 ) . 13307
- Drugs, Dyes and Chemicals - . - Rubber Hand Stamps
Farbenfabriken — VORMALS FRIEDE. BAYER & Co., Elberfeld - - -
(Germuny)—Agents: Blum & Co.— 46, Rna -1° de uargo'..v_ggo_ . S..F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
19-9.07 °  Rio—1Ist floor. 27-7-06
® &
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BRAHMA BREWERY

GOLD HIEDAL

GOLD MEDAL
BY. LOUIS IO DE 4ANEIRD
1904 1900
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- Besides our famous >Bﬁ1:vzvl>n]:§0CK—ALE and

I'euTOoNIA we recommend especially our celebrated Branma-PorTER, which in quality equals
Guiness” Stout and is expressly brewed for the tropics

It is the most nourishing beer in the worid. Ifakes appetite. Gives strength. Food in liquid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55$%000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Jlates

The Brasilianische Bank fiir Deutschiand.-—Accordiy 1o
telegraphic advices received from the Head Office in Hamburs
the general meeting of the shareholders will take place on the
30th inst. A dividnd of 10 per cent., the same as for the lasr
two years, will be declared.

The Ris Trande Port Works.——ilecree No. 6,951, of fune
Rth, 1908, has just been published in the ° Diaria Oil: N
It approves the contract made with Mr. Elmer Lawrence €
hell for the carrving out of the work of removing the bar at itis
Grande do Sul ard impreving the port, at the same time modi-
fying certain clouses of Decree No. 5,979, of April 18th, 1906
As we have already stated in these columns, a French company
has been formed for the exceution of the work.

art

Rallway Extension In Rlo Crande do Norte.--The Prowi-
dent of the Republic has signed a decree authorising a contract
to be made for the construction of a section on the Central of
Rio Grande do Norte Railway from Taipd to Caicé. In accord-
ance with the clauses attached to the decree the contractor is
obliged to finish the work and supply the material within a
period of 30 months, dating from the signing of the contyact
The work is to be done in sections of 50 kilometres each, and
each section is completed it will be taken over provisionally
Government. Payment will be made to the contractor in
Federal seenritivs, at pur, hearing 5 per cent. interest pet
annum, to be issned later.

iy

The Companhia Cervejaria Brahma. The general meeting
of this Brewery Company was held on September 28th last, the
number of shareholders present representing 21,172 shares.
The accounts and repart of the auditors were unanimously
agreed to without discussion, and it was decided that the divi-
dend for the second half-vear should be paid in November
next.

Mr. Krug, a shareholder, asked for information about a
which is awaiting decision between Messrs. Hermann and
iz and the brewery regarding the difference in price in
o mvoiced which the former claim to amount to 50,000
: .. On the other hand, the brewery is presenting a counter-
claim awainst Messrs, Hermann Stoltz for the difference col-
leeted i excess of orders made in Furobe. As the case is still

<uth judice,” the Directors were not in a position to make
auy definite statement.

The moeting then proceeded to elect the Board and auditors
tor the year 190808 Mr, John Kiinning was re-elected Chair-
wman and Messrs. J. Klepseh and P. Wolff, Directoers, the
tormer as Treasurer and the latter as Seeretary of the Company.
\tessps. A, Gutschow, B. Wachueldt and Dr. Clysses Vianna
were clected auditors.

The dividend of 5 per cent. pavable in November is at the
rate of 1) per cent. per anuum.

cold Movements in August. The ‘* Financial Times '
SHNs * Puring the past month the imports of gold amounted
o £2,870,000, being a decrease of just over a million as com-
pared with the same month in 1947 and a reduction of
1,300,000 as compared with 1906, The chief reason for the
decling is probably to be found in the fact that the Money
Aarket has been in a more normal condition. Of the amount,
010,000 way received from South Africa, £187,000 from India,
10 from Australasia and only £13,000 from West Africa,
these srrivals repreSentimg what might be termed supplies from
peodueers.  In the same time the esports amounted to no less
=2, 000, ax compared with £€1,744,000 in August, 1907,
wred C90R000 i 1906, Of this amount, Germany took as much
ax U1,425,000, France £1,349,000 and Austro-Hungary £535,000,
whilst India was a steady absorber of bar bold to the extent
af £205,000. It is evident that much of the gold that was
truated as being bought by Austria has been taken to other
quarters. The result of the eight months’ operations was that
with £30,671,000 imported, the exports came to £29,729,000, so
that the puny amount of £942,000 represenied the net amount
retained in the country.”
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MR. NORTZI ON THE SITUATION.

Ar. Nortz, of the well-known Havre house has been spend-
ing a few weeks in Brazil to see things for himself, and just be-
fore his departure for Europe he was interviewed l.)y a re-
porter of the ** Jornal do Cemmercio.”” The following is a
translation of this interview:—

I do ot wish to talk about the past or discuss the great
«heme known as  Valorisation.”” its condition and the finan-
cial guestions now bound up with it. My attitude towards
the scheme is already known, and T see no use in further in-
sistinge o it, not only in view of the hearty welcome extended
to me hy the President of the State of 8. Paulo and Dr. Olavo
Fuydio, Minister of Finance of that State, but also in view of
the manifest desire which they evinced of being supported in
all good will in petting out of the present situation.

Let us speak about production. 1 have just returned from
a hurried visit to the coffee producing zones of the State of 8.
Panlo. Whilst some of the estates at Campinas and Araraquara
do not offer a very encournging appearance, it is equally cer-
tain that almost all the new districts planted since 1890 are
now in full bearing, and almost everywhere intensive has taken
the place of extensive cultivation.

Of course, one comes across instances where great hardship
has heen caused by low prices, but the fact that the condition
of the market has ruined some individuals does not justify
people in talking about the decline in the production of coffee
in the State of S. Paulo. The present crop will certainly meet
the requirements of consumption, whilst it is to be feared that
the next crop will be even larger. This is the ernx of the whole
matter. 1 will touch but briefly on the statistical position of
the article.

The visible supply on July 1st, 1907, was 16,380,000 bags;
on July Ist, 1908, jt was 14,130,000 bags, and this after a crop
of only 10,311,000 bags, of which 7,203,000 came from Santos!

‘According to Messrs. Duuring and Zoon, the visible supply
on October 15t was 15,146,000 bags. It had thus increased by
160,000 bags during September, in spite of the strike at Santos,
which caused a defieit in entries of about 1,000,000 bags.

Is not this an alarming state of affairs® And how can it
he explained except by the fact that ption is stationary?

The S. Paulo Government has passed a law restricting
exports during the present crop to 9,000,000 bags and during
the next to 9,500,000} bags. I do not doubt the ability or the
firm intention of the Government to put this law into execu-
tion. If, however, they expect in this way to have a favourable
effect on the market, 1 very much fear that they will be once
more disillusioned. Did they not notice that when the strike
at Santos began the market declined instead of rising simply
from the fear of future entries?

The coffee held back in the interior of Brazil, whether it is
held back by Government or by a syndicate, will always have
the same offect on the market, although it may be an imaginary
it will always be a possible danger.

To sead prices np it is first and foremost necessary that
there should be speculation, which to-day no longer exists.
Under present conditions there is no room for it.

It is also necessary that the trade should be interested in
the rise, whereas the contrary is the case, since consumption
has no stocks and consequently is opposed to anything which
might tend to send prices up. No doubt a crop failure would
put it into the hands of the producer, but when shall we see
such a failure?

You ask what means exist, if any, for getting out of the
present position.

To be frank, I came to Brazil simply as an onlooker, not
tn defend a theory but to get information for myself, and T
had intended to return with the same unostentation as I ar-
rived. But I have met with so much kindness, not only in
Governmpent cireles, but from the planters, that 1 do not wish
to leave the country without saying that the means do exist,
provided you are determined to adopt them and carry them
through.

Valorisation must not be regarded as an end but as a
means. The cnd aimed at is not the withdrawal of 8,000,000
bags of coffee but the rise of prices. But we know what is
actually happening.

In my apinion the solution lies, not in Brazil restrieting
production or exports, hut in increasing consumption, in pro-
ducing and exporting as much as possible. Brazil should pro-
duce 25,000,000 hags, but consumption must be ctrrespondingly
increased. ’

How is this to be done® By good propaganda, not on the
lines hitherto followed, but a really serious propaganda.

Let us be frank. Coffee to-day has not one real friend.
The trads is holding off, speculation takes no interest: but,
worst of all, it is hecominyg the fashion to speak ill of coffee in
f'OpS!!lllill;Z countries.  Scientists and doctors say that is is
injurious to health. Those interested in cacauw, chicory and
Postum foster this tendency. Everyone grinds his own axe
a_ccording to his ideas, whilst poor coffee is left alone without a
single champion. This opposition must be overcome by aneans
of a colossal but intelligent campaign. In the first place, the
scientists must be refuted and the friends of coffee allowed
their say. The high standing coffee occupies amongst other
products, on account of its nutritious and strengthening quali-
tie., must be proved: experiments must be made in schools,

lichad b . 4
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cussion provoked, and a popular movement created. We must
find new supporters, but how to do this we cannot now dis-
cuss at length. The campaign must be organised in the name
of the Bragilian Government, but it must in ne way extend
special favours to amy one commercial house to the detri-
ment of another. The eampaign will be to the advantage of
all who are interested in the sale of coffee and should give it a
powerful stimul The paign must not be made for S.
Paule coffee, Rio coffee or Minas coffee; the public does not
care where coffer comes from; what it wants is good coffee.
What is needed is to increase the consumption of coffee gener-
ally—a propaganda for the article—and as Brazil supplies three-
quarters of the whole world’s production, it is obvious that it
will also enjoy the profits which wiil resnlt. By this means
consumption might be rapidly increased by 10 per cent. at
least, or perhaps even 20 per cent. Ten per cent. represents
about 2,000,000 bags and 20 per cent. about 4,000,000 bags.

If an increase of only 2,000,000 bags can be assured, the
question of prices will enter on a new phase—for it cannot be
imagined that the trade will wait for the absorbtion of stocks
te put on the market an article for which new fields of activity
are being sought whereby the supply will fall short of the de-
mand owing to ever increasing ¢ ti

We should then see a rise in a comparatively short space
of time, the lignidation without loss of the ‘ valorisation
stock, an awakened interest, a renewal of speculation and the
suarantee that exchange would not fall, in fine, the natural
and permanent solution.

My ideas as regards the expenses of such an undertaking
are that 4,000,000 or 5,000,000 francs should be spent annu-
ally for three years, since it must be remembered that the
propaganda should extend as much to the Continent as to the
United States, where consumption has not increased by a single
bag during the last six years, in spite of the rapid increase in
the population. Big concerns such as Pears, Sunlight Soap,
Postum and Menier spend as much as £100,000 a year each, but
the results correspond to the outlay. 1 think the operation
should be undertaken by the joint action of the States of Rio,
Minas and S. Paulo. Expenses should be fairly divided and
8. Paulo pay half the expenses and Rio and Minas one-guarter
each. If I am not mistaken, it was to help coffee that these
three coffec states signed the ‘* Convenio’” of Taubaté and
that Rio and Minas levied the three franc surtax. What
good have they done to coffee with the money which thus came
into their pockets?

Everything should be under the auspices of and in the
pame of the Federal Government who would exercise the strict-
est supervision with regard to the spending of the money; no
sinecures, no waste!

It would be better not to do anything than only half do it..
The half measures employed so far, in my opinion, have been
sheer loss and have not helped matters in the least. If the
plan I suggest is not adopted it would be better to leave the
issue to Providence.

1 do not desire, however, to close my remarks with too
pessimistic a note and I am glad to say that any fears regard-
ing extensive fresh planting in the State of S. Paulo were un-
founded ; the effect, however, will surely make itself felt before
many years elapse.

It is said that just now the State of 8. Paulo is deeply
interested in questions of a financial nature, and is most
anxious that things may turn out as it hopes. When once it is
quit of these guestions, it ought not to lose a moment, for only
thus will the planter be saved, the future of coffee prices, the
financial position-of the Union itself, and the stability of ex-
change be assured.

BRAZIL AND ARCENTINA.

In spite of the fire-eating ebullitions of the ex-Minister of
Foreign Affairs of Argentina and his constant declamations
against Brazil and all her works, it looks as though there was
a distinct change for the better in the feeling of the two
countries towards each other.

The Argentine Senate lately adopted unanimously, without
discussion, the Report of its Committee of Constitutional
Affairs delivered by Dr. Gonzalez recommending the approval
of the treaty of arbitration between Argentina and Brazil,
which was signed by the respective representatives of the two
Republics as long ago as September, 1905, but which had not,
so far, been ratified by the Legislative Assemblies of the high
contracting parties.

The treaty is also to be ratified here and will therefore in
a short time he a ‘* fait accompli "’ by common consent of the
two countries.

The ** Buenos Aires Standard,”” discussing the treaty, says
that Baron Rio Branco accepted the formula which reserved
from arbitration ‘ such controversies as do not turn on ques-
tions that affect the titutional precepts of either country.”
“ This fact,” our temporary , ‘ must certainly
be regarded as an indication of the desire of the Bragilian
Government to establish upon a firm basis its friendly relations
with the Argentine Government.”

This treaty will remove all excuse for a recourse to arms
as a means of settling difficulties between them, though both

factories and mines, and the results publi

propaganda must be made through the press, and on the hoard-
ings, and, if need he, poster ¢ titi instituted, war made
on substitutes, the question made to interest the people, dis-

tries are quite at liberty to acquire as many ‘‘ Dread-
noughts "’ as they like for the defence of their coasts against
imaginary enemies. Brazil has always declared that her
 Dreadnoughts ”’ are directed against no other power, but as

R ————————
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Argentina has chosen to consider them as a menace she, too,
is plunging into heavy expenditure on armaments.

We suppose it is too much to ask, now that this treaty
should remove all danger of war, whether the two Governments
might not find it more to the interest of progress in both their
countries to come to a mutual arrangement with regard to
armaments wnich would save their exchequers very large sums
of money which can with difficulty be spared.

THE MESSACE OF THE PRESIDENT OF THE STATE
OF ESPIRITO SANTO.

The new President.of the State, Dr. Jeromyno de Souza
Monteiro, has just sent his first Message to the State Legisla-
ture.

During the year 1907 several transactions were carried
through which tended to normalise the finances of the State.
Amongst these he notes the sale of the Espirito Sante Rail-
way, the giving up to the Caravellas Railway and the liquida-
tion of the account with the Bank of Brazil. The Expirito
Santo Railway was sold for the sum of 3.000:0008, whilst the
Leopoldinag paid the State 1.500:0008 for the Caravellas line.

The debt to the Bank of Brazil, amounting to 2,308 contos
bearing B per cent., was liquidated by the handing over of
2 95() contos in apolices of the internal debt at 3 per cent., and
6 per cent. redeemable at a distant date.

The Internal Funded and Floating Debt of the State
amounts to 4.929:382%041, and the External Funded Debt to
franes 13,628,500, thus:—

External Debt _.._ ... ........ Franes 13,628,500
Orphans’ Fand ......... . Rs. 187 :8398405
Sundry balances due .......... Rs. 191:2428636
Internal Funded Debt ....... Rs. 4.550:3008000

Ordinary Revenue for the year 1907 was estimated at
3.001:5198825, but the amount actually collected only reached
2 144 :862$272, or some 20 per cent. less than estimated.

Expenditure for 1907 was estimated at 2.988:1178657, but
actually reached 3.908:432$916, an increase of 30 per cent.

Owing to the sale of the Espirito Santo Railway, men-
tioned above, Revenue, Ordinary and Extraordinary, reached
5.697:473$126, whilst a balance was carried forward to 1908 of
1.789:040$210.

Outstanding debts to the Treasury amount to no less than
1.998:891%174, and everything possible is being done to collect
the same.

T'he population of the State is put at 209,783. Exports for
1905, 1906 and 1907 gave 13.133:180%, 11.654:0958 and
138.110:770$ respectively, or an average of 12.632:3518 for the
three years.

The President points out that owing to the low price of
coffee, the principal product of the State, it is their duty to
do all in their power to cultivate other products, so that they
may not suffer from the ill-effects of monoculture, which at
present are so painfully evident in. State like Pari and
Amazonas, who, when rubber falls, are on their beam ends.
With this in view he is taking steps to found agricultural
schools, experimental farms, ete., so that the young iden may
be taught to cultivate cotton, cacau, sugar, and tea, without
abandoning coffee. Dr. Monteiro has given a lead which other
States might follow with advantage, and the future of Espirito
Santo under his guidance should be assured

THE EXHIBITION,

The event of the week at the Exhibition was the openiny
to the public of the Minas Geraes Pavilion, on the Tth inst.
Last week we stated that the pavilion would not be opened
until the 12th, but apparently the unprovement in the health
of the President of the State, Dr. Joio Pinheiro, decided the
authorities to change their minds.

The ceremony was attended by the President of the Re-
public, accompanied by all his Ministers. The inaugural speech
was made by Dr. Costa Senna, Director of the School of Mines
at Ouro Preto and State Delegate at the Exhibition. After
paying a tribute to the energy of the present administration in
holding this National Exhibition he referred to the fact that
the first industrial show to be held in Brazil was at Quro
Preto, the ancient capital of the State of Minas, in the year
1861. He pointed out that the exhibits of Minas Geraes at
this Centenary Exhibition at Rio would prove to all and sundry
the great strides that had been made by the State during thc
last few years in spite of the crises and other factors which had
tended to retard its progress. He called attention to the
railways which were being built, to the land which was being
prepared for cultivation, and last, but not least, to the fact

_that there are at the present time no less than 3,173 persons

working in the mines of Morro Velho and Passagem, whilst
the amount of auriferous mineral extracted daily amounts to
732 tons. Putting aside the amount of gold employed in th_e
State itself by goldsmiths and others, the Central of Brazil
Railway during the year 1907 carried 5,212 kilos of gold to the
coasl, whilst during the first six menths of the current year
the amount of the precious metal carried by that line reached
2,051 kilos. . .

Of manganese ore the Central had carried from Minas
Geraes 224,055 tons in 1907, and 122,559 tons durmg.thg firat
six months of 1908. It is calculated that in the district of
Sabaré magnetic iron to the amount of 233,000,000 tons could
be extracted without trouble. Minas thus possesses two of the
greatest factors of wealth—gold and iron.

. He conciuded his speech by praying that the Fatherland
might ever progress and develope its great wealth.

__ Earlier in the same day the President of the Republic
v1_s1!.cd the Exhibition for the purpose of inaugurating the ex-
hibits of fishing boats, fishing tackle, nets, etc. This is a
sinall bat extremely interesting corner, and is well worth a
visit, as all kinds of fishing boats and spparatus are on show
from the four quarters of the Republie.

Now that the pavilions of Sdo Paulo and Minas are open
the aspect of the Exhibition when lit up at night is even more
dazzling than before, whilst the extraordinary large number of
persons who visit the show is a proof of its popularity. A
movement is on foot to extend the time during which the Ex-
lnbl_tlpn will remain open, and, considering the fact that
pavilions have been inaugurated so late as last week, this seems
eminently reasonable.

THE SAO PAULO RAILWAY,

The directors of the Sio Paulo (Brazilian) Railway Co.,
Ltd., will, at the approaching general meeting, recommend the
payment of the following dividends for the half-year to June
30th:—On the Preference stock, 24, being at the rate of 54
per annum, less income tax; on the Ordinary stock, 5%, being
at the rate of 109, per annum, together with a bonus of 2%,
both free of income tax, making 7%, in all, earrying forward
£175,727 to the next half-year.

The dividend anmounced by the Sio Paulo (Brazilian) Rail-
way for the half-vear ended June is the same as for the corres-
ponding period last year—namely, 7 % actual, including a 2%
bonus. That makes a total distribution of 13% for the twelve
months ended June, and is the same as for 1906-7. Prior to
the latter vear, annnal distributions of 12% had been made.
The balance forward this time is £68,000 less than twelve
months ago, but a greater shrinkage would not have been sur-
prising, considering that the amount brought in from the
December half was £52,008) down, and that for the six months
ended June a gross traffic decrease of £312,000 was shown in
the returns.—** The Financier.”

RUBBER.

Pari Rubber in the East. Some surprisingly up-to-date
statistics of the increasingly wide range of distribution of Pard
rubber in the East are given in the newly published third
edition of Mr. Herbert Wright's work on ** Hevea Brasiliensis.”
This shows that at the present time the approximate area
planted in Ceylon, India, Burma, Malaya, Borneo, Java and
Sumatra is 406,800 acres, as compared with 233,500 acres a
vear ago and 93,500 acres in 1905. The Philippines, Samoa,
Fiji, New Guinea and other islands in the Pacific are also plant-
ing, so that Mr. Wright calculates there will soon be another
250,000 acres to be added to the existing area. The progress
in Ceylon is illustrative of what is taking place in other tropical
countries. This colony started with an <xport of 11 ewts., of
the value of £17, in 1885, and by last year shipments had
grown to 7,100 cwts., of the value of £195,500. Up to the end
of April last this rate of expansion had been still further ac-
celerated, the shipments being equal per annum to 9,600 cwts.,
of the value of £204,700. In 1906 Ceylon had 100,000 acres
under cultivation, in 1907 150,000 acres, and the area is mow
estimated to be 165,000 acres. In Malaya alone there are com-
puted to be 16,000,000 trees, and on the basis of 107 to the
acre, this would give a total of over 43,500,000 for all the
countries whose approximate rubber area is as mentioned above.

The * Financial Times.”

Basks Received and Polbices

Who's Who in Mining and Metallurgy. 1908. Founded by
George Safford. Londen. *‘ The Mining Journal.”

A useful book of reference for those connected with mining,
containing as it does short biographies of eminent mining
engineers all the world over. In addition to this alphabetical
enumeration of engineers there is a useful list of the leading
mining societies with their officers, committees, etc. The book
ic handsomely bound in blue and gold, and its size is eminently
convenient.

Molestias de Animaes. Propaganda Agricola IX. Rie de
Janeiro. Imprensa Nacional, 1908.

This is one of the useful handbooks for farmers and agri-
culturists which is issued by the Sociedade de Agricultura. As
its name implies, it deals with diseases in animals and the best
means of preventing or curing the same.

A4 Lavoura. May, 1908,

The monthly bulletin of the Sociedade de Agricultura,
which, as usual, gives much practical information for the use
of farmers, and at the same time notes the progress of things
agricultural thoroughout the country.

Ceylon Precious Stones ..;.\.d et o

our Mines.

Samples and Price List on demand to :
J. WICKRA ANAYAKA & Ce.,

e,
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L] VKERPOOL BRAZIL AND RIVER
PLATE BFEAMERS

LAMPORT & HOLT LINE

Passenger nervice for New York

Average passage Rio to New York 17 duys
TENNYSON (.o cviininnennnns Jrd Nov.
VOLTAIR 18th =
BYRON .. 3rd Dec.
VERDI.... coievninn .. I18th  »

Velasquez

sails on 18th October for

Balbila, Barbados and New York

Taking Ist & 3rd class passengers for above ports ;

All these steamers have also superior 1st H
class accommodation :

For freight apply to the Broker
Wm. K. McNiven,
18, RUA DE 8. PEDRU
For passages and further information apply to the
Agents : NORTON, MEGAW & Co., Ltd.
58, RUA PRIMEIRO bDic MARQO

au-bl-ea Tz

ILSON SONS & CO.

(LIMITED)
Bteamship Agents and Propristora of }
COAL DEPOTS AT
; 8ANTOS. i
MADEIRA. !
LAS PALMAS. MONTEVIBEO
BT. VINCENT, C. ¥ .
PERNAMBUCO La PLATA.
BABIA - BUENOS AIRES,
ROSARIO.

BIO DE JANEIRO. |

BAHIA BLANCA,

Also Branch Establishments ut CARDIFFand BARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantie Steamship

Companies.

Conl.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tog boats always ready for service.

Cargo Lighters.—ditto.

Stevedoring undertaken.

Ballast suppliai’ to ships

Repairs to Ships and Machinery
Having large workshops fitted with eflicient
modern plant, repairs of all descriptions under-
taken.

AGENTS OF THE

Pucific Steam Navigatio. Company
. Shaw Savil & Albion Co., Ld.
The New Zealund Shipping Co., Ld.

Inquireis as regards prices ete., should be ad-
dressed to

WILBON, S8ONS & CO. LTD.

Z. HRuas de =,
RIO DE JANEIRO

1"edro

Hend Office ; — Salisbury House. Finsbury [
Cireus, London E, C. |

BRAZIL-AI)R[ATIC LINE

of

The Austriesn Lloyd’s Steam Navigatioun
Company
and
Tke Royal Hungarian Sea Navigaticn
Company “‘Adria> Limited

Tri-weekly sailings frem Santos and Rio
de Janeiro for Urieste snd Fiume and,witis Lran-
shipment, to all Mediterranenn, East Asinne and

Fast African Ports.

DEPARTURES FOR TRIESTE
BUDA........ocoooe 18th Ot
MELPOMENE . Hth =

For freight apply to the Hroker.
Wm. R. Mc. Niven,
18, RtIA DE 8. PEDRO.

~
For passages and further information to the

AGENTS
rombauer & Co.

RUA VISCONDIE DE INHAUMA, 44
Rio de Janeiro.
RUA 11 DE JUNHO, 1A,

NSantos,
ah-bb.en E 3 3

TG LET

SOCIETE GENERALE

Transporis Marilimes & vapeur Jde
Marseilles

DEPALTURES OF STEAMERS
FOR EPROPE

16th Oct.
29th »

FORMOZA . ....... R
TTALIE............ ...

for

Marseilles, Barecelona, (i enon, and Naples

Through fares to Paria jut class..... t. gnld 728
do do Un A 550
do do  3rd £ 199

Through fares te Paris return st class {. 114y
do do nd... L 882
do do Brd.... I 364

Marseilles Geoow, Naples, drd class.. 1143000

Harcelons 3rd clast......oo.oioveuncss 1238600

Agents — Antunes dos Santos & C.

Rio de Janeirn—Avenida Central, 14.
E. Panlo.— 29 Rue S. Beuto
Eantos,— 1 Praca ds Republiex

e-ha-es

|
1
'

ORDEDUFTSCHER LLOYD,
N BREMEN.

Capital.. 1 2X,000,000 Marks

NEXT DEPARTURES

7

i
Date | Steamer | restination

L1
Oet. ¥ Rowst. ... Vuen, Modeira,

v, Antwerp &

Madeirn, Leixies, Rota

:vv!l{;lnngm._
( . Amiwerp and Bre-

s & Cargo pled

E ]
Fassenger romtes Cabin Steerage
Rio — Rotlerdam, Antwerp,
Bremen....c.coennnn Marks 200 £. 10-/-
s — lishon & leixdes.......... £ 171- 633000

For furthe: informetion apply to
HERM, STOLTZ & ., Agenis
Avenida Central, 66-74 Rio de Jaualro
ju-bb-ea x

PRINCE LINE

Regular sailings to the United States
DEPARTURES
FOR NEW YORK

CORSICAN PRINCE......... 20th  Oet.
GRECIAN PRINCE Iith Nov,
FOR NEW ORLEANS
OCEAN PRIXC 13th Oect.
ROYAL PRIN 25th  »

WELSH PRINC I5th Nov.

AGENTS

DAVIDSON PULLEN & CO.

19 RUA DA QUITANDA 19
R.M.S.P, Mo Roya Rall

Steam Packet Company
Uunder coutract with the British and
Brazilian Govermiments for earrying
the mails,
TAELX OF DEFARTURES

mte st i b
I :
fiet, 19[ Astnrias... Santos, Montevidéo and Bue-
i nos Aires,

2Uidvon....... ‘ Bahia, Pernambuce, Madeira,
t Lisbon, Vigo, Cherbourg
| and Ronthamptou.
27, Thawtes,....{Santos, Montevldée  and
Buenos Aires,

25 Nilew..o.... Bahia, Pernambuco, 8t. Vi-
cent, Lishon, Leixdes, Vi-
ko, Cherhourg & Boutham-
pton.

Nuv., 2|dragon....|Santos.Moentevidéo and Bue-
nos Alres,

4, Asturias. .. | Bahia, Pernamhuco,Madeira,
H Lishon, Vigo, Cherbourg &
Southumpton.

10 Amazon. ... Santos,Montevidéo and Bue-
' I "nos Aires.

Bahia, Perzmmbuco, St. Vi-
nt, Lishon, Leixoes, Vigo,
bourg and Southam-

W Shames..
: |
i
| pton.
!

16° s aguara.. : untos, Montevidéa and Bue-
nos Aires.
i i

16 Aragon ... Bahia, Pernambuce,Madcira,
§ Lisbon, Vigo, Cherbouryg

i
|
i | suod Bouthampton,

Special uttention is drawn to the following :

Holders of first-clays tickeu, single or return,
way Lreak their voyage ot any inlermedinte porw
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARII!.
MES Comyp’s Steamers.

For freight, passages, sud otier joformation

epply,
pApv’;anida Central Nos. 53 and 55.
E.L. HARRISON, Represeniative.
h-bl-os xx
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Navigazione Generale ltaliana % I.A VELOCE % ITALIA

Societd Riunite Florio & Rubattine Navigazione 1faliana a Yapore  Societa di Navigazione a Vapore

Weekly service by th : sple i ; i i
y ice by the new and spluldull): equipped transatiantic steamers of these three companies trading between Spain, Italy aud
razil, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE SAILINGS FOE LIVER PLATE
B — S e et i e e e i
MONTHS < STHAMERS ' COMPANY ‘ ROUTE , MONTHS t;:‘ ZTRAMELS COMPANY | EOTUTE
= ’ i | |§=4 l
: i =] e | S
Ol 2 i . G H ! i Y
‘(, t. )“l :}:{::;\’rlﬂn... .- ;i\ <G T oo LasPalimas, Bareelomad&tGenon L0t ‘.!-i{-;\ru»mmnn. o La Veloee, . Santoe il Bueno< Aires.
o B 2 {l.!m-r.. HEN \.\ e Ao » » . i
Nov. v(; «fte ittorios ... St Yieente, " " Nav. ¢ 7leSiciline ... .. NoGoE L Santos, Mantevidéo wwd Bue-
» 2if«Brasiles ..., . Las Palmas, " - vt [
» feltatis.......l e » L. Tenerife, » [ : | o

i
i ;
)] i | ! :
! H i
| i ! 1 : L
- ' : ' t
N Yy 1 ’ AR
NEXT SAILINGS
For Barcelona. Genoa and Naples Forthe River Plate
oet. 26th — UMBRIA oOct. 2ith — ARGENTINA
. These Inxurious steamers are the fastest of the Italion mercantile maine ; they 1 ave three decks with splendil aceomodation for famitesp and
spacions eabins for hoth first and secon class p ers. The ne lation for third class passengers is of the most modern deseription in aceordance
with the new regulations of the Italian Government.
. B. - These Inrge and magnificient puckets run in combingtion with the sailings of the Compunyy’ steamers for Marseilles, Be yrouth
Alexandria, Port=Said. ete. ! p ' e ’
IMPORTANT NOTICE. When paying for passages, passengers can provide themselves with eash in gold or paper
also with cheques, drafts and postal orders on any town in Europe and on New York. Montevidén, Buenos Aires. ete.

For eargo rates apply to the agent : — Sr. Campos, ron General Camaca No. 2. For passages and other infermation o the BANCO (o1} L
MERCIALE ITALO=-EEANILIANG (STEAMER DEPARTMENT). — 31, RUA PRIMEIE® DE HARCO, 35

BRAZILIAN EXCHANGE LLoyp BRAZILEIRO

THE BTUDY OF AN INCONVERTIBLE CURRENCY | ONNERS
By J. P. WILENAK C. E. ‘ M. BUARQUE & Co.
(Editor of the “BRAZLIIAN REVIEW"™) | 2. 4a 6 AVENIDA CENTRAL, 2, 4, 6

PRICE 107000
Nold at Laemwmert, & Co. RIO DE JANEIRO.
Efingham Wilson, Royal Exchange, LONDON.
Offices of the «Brazilian Review.» Rua Visconde de
Inhauma No. 42

Rio DE JANEIRO
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Pusgengers and corgo seivices  for Uruguay, araguay,
Argentina and Matto Grosso

E. JOHNSTON & Co. Limited N

SA NT 0 S MONTHLY TIPS BETWEEN RIO DE JANEIRO & NEW YURK
" Sailings l-;o:l Rio:
Coffee Exporters. NORTH LINE..... Every SBunday at 10 o’clock a. m.

RIO GRANDE LINE ... 'the 1st., Tth., 14th,, and 23rd.,
every month, at 12 noon,

NEW YORK LINE..... Once a month,

RIVER PLATE LINE... The ith. and 20th, every moutb,
at 12 noon.

BRANCH OPFICES IN THE STATR 0P S.PATLD AT 20 e o B e

Steamship Agents.
General Commission Agents.

S. Paulo. fixed.)
/’\l]‘lparo_ SERGIPE LINE..... ... Tw ic;ie‘:‘:] x;mu(h { Departures not

MATTO GRORSO LINES.  Are in connection with the River

Espirito Santo do Pinhal.
Plate Line, departures from

Rllielrao Preto. 5 Montevidéo or Buenos Aires.
S. Ciirlos do Pinhal. FLEET
S. Manoel, Alagoas Guyz. Florianopolis.
T ateé Brazil. Sergipe. Nantos.
ate.
Taubat Mandaos. Mayrink. Planeta,
ey O Ol Maranthiau. Vietoria. Sateliite.
Olinda, HSymore, Prudente de Morazs
0 t t l t t' I‘ facturers Sao Satvador, Estrella, Iris.
pﬁﬂ 0 ﬂGCﬂD 309 I’epl'eseﬂ ﬂ 19[1 0 Il]ﬂml Pernambuco. Fagundes Vierelle, Amazonas.
Espirito Santo Grav Para. Guuraja.
e OO Braganga, Diwmantino Ludario.
C 1 . Matto Grosxo. Mercedes, Nioae.
General Agents in Brazil for the Hamburg- Marajo. Eupido, dtapemirim,
. . G P - - N " . v
Siidamerikanische  Dampschifffahris-Gesellschaft - Cozépé. Rio Verde. Cahy.

26 BUILDING
For Cango, Pussages and General Data Apply to the
Heand Office & Agencies

" X FEW CASES OF EXTRA FINE OLD WHISKY
: V.0. B_-MACKINLAY—LEITH

REIRESENTATIVES OIF
Guardian Assurance Company, Ltd., London.
The Sack-Filling & Sowing Machine Syndicate,

Ltd., London.

HEAD OFFI1ICE:
8, GREAT St. HELEN'S “ ) .
LONDON, E C | MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma

. N R . et

B i

e .

Sl
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA.

R10 DE JAREIRO -~ Telephono No. 134 1,000 PEEY ABOVE THE SEA Telographlc Addrssx - MEETGES  BIC

. -

DEPENDENTIES OF THE

O O ENERACVIE OTRETHOTE O INTERNATIONA
L g S{DE! NGENCIESTAnNNSVILL AS FPHe
DY

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage ard comfomn,
and personally conducts them fo th:e Hotel, the services of interpreters or guides being therefore unnecessary.

BICYCLETTAS BOUND VOLUMES
Royal Enfield Cyeles OF THE

Brazilian Review

Borlido Maia & Co. FOR 1900 1906
CAIXA DO CORRELO 11 Can be obtained at the Office

Rua do Rosario n. 17 — Rio de Janeiro

“JADE LKE A Gﬁﬁ " l 42 Rua v's:::ledgo‘::; ol:hauma 42

Souza Cabral &C.
Rvenida Central 152-162 <

* *. RIO DE JANEIRO

* ¥ * *

JHOTEL AVENIDA-RIO DE JANEIRO

PO O Comse—

Telegrams :—AVENIDA Telephone 2873

ELECTIRIC LIFTS
220 ROOMS
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. HEAD OPFICE : --- LONDON.

* Mesars. Glyn, Mills, Currie & Co. — Lendon. | Granet, Brown & Co. — Italy.

i
1

LONDON AND BRAZILIAN BANK LIMITED

, Capital.. ... .. .. £ 2.000.000
- <% Capital paid up
" Reserve fuud

Branch Office in Rio de Janciro:

RUA DA ALFANDEGA, 10

Draws on Head Office and the (ollowing Branelies and Agencies @
LISBON, OPORTO, MANAOS, PARA, PEl{N;\hil;UCO, BAHIA, SANTOS, 5. PAULY,

RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEQ, BUENOS AYREE, ROSARIO DE SANTA FE

e AN NEW YORK

X X X X X

Alsoe on

Crédit Lyonrais — Spain.
Anglo-Oesterreickische Bank — Austria-Hungary

«Anglo-Austrian Bank:

Messrs. Mallet Fréres & Co. — Paris.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.

4o|o‘o|o|0[‘or|vo|o|o|0>|o|o

lojo|ojofo|c]ojo]olo]o

Branch Offices in:

Cable Address :

ALLEMABANK.

Bahla, Macsio, Viotoria, Ric @rands,

Correspondents in: —Para, Magaos, M

ap, Ceara, P b P
Pelotas, Curityba, Paranagua, Santa Catharina, &e.

Draws on:-—
¢ Direetion der Discoute Crédit Lyounais, PARIs, aud brapches o
Gesellschaft  FERLIN Heine & Co. ~ Pamis ——
@ermany . ( Frankiunit o M. Bremen and correspundents. Franee. ... { Comptoi 1d'E pte de Pasis  Paels o
Norddeutsche Rauk in (and Fréres & Co. Pamis
t Huwmburg, HamsoRe i De Neuftize & Co. . PaRISE ——
N. M. Rothschild & Sons LoxDON [ 1taly %Credllo Italiano. - )
Direction der Disconto Gesellsehatt Lospos . 1 T Banca Commerciale [taliana. —
Munehester and  Liverpool  Distriet { )
Englard - - ! “punking Company Limited LONDUN Portugal.. —Baaco Lisbos & Agores and correspondents. i
Union of Loudon und Smiths Bank Ltd. LONDON | ——
Wi Braudt's Sons & Co. LoNDON and any other countries. =)
Opens aecounts eurrent.  Puys interest on deposity for fixed periods, Executes orders for purchases | ——
Q

and sales of stocks shares ete., aud transacts every desceription of banking business.

J - :
/ e % Credito Haliane. — Iialy. i Ranco de Portugal — Portugal.
¥ o o !
mmeerees = {
e
== = — e e =
= THE LO
— LONDON & RIVER PLATE BANK LIMITED —I
[ O, ol
i—( ESTABLISHED 4862 J—
© K iol
J— . Subseribed Capital ... ........... £ 2,000,000 ) [
lo &% Realized do . .............. £ 1,200,000 552 Pl ad
— Reserve Fund.................... £ 1,200,000 —
°. 1 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 ‘9 %
o And at London — Paris —— New York, Suntos, S8 Paulo, Pernambuco, ‘o I
— Purd, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blaoea, Barracas, Montevidéo, [ !
Paysundid, Salto and Valparaiso. i
c i~
_ e AGENCIES IN BRAZIL. —i
(=28 Mundos, Maranbfie, Cears, Macei6, Buhia, Vietoria, Curityha, Rio Grande do Sul, Pelotas Lo
= and Porto Alegre. Correspondents in all other ehief towns of Brazil. —
el BILLS OF EXCHANGE issued aml purchasedon CURRENT ACCOUNTS opened with commercial , ©
L the following places:— l firms and private individuals. j—
e LONDON and all the principal tewns of the DEPOSITS received for fixed periods or 30 days | - |
. UNITED KINGDOM. | notiee of withdrawal. i 1
— PARIS and all the principal towns of FRANCE ’ LETTERS OF CREDIT issued. T
& and of GERMANY PORTUGAL and ITALY also on the | STOCK and SHARE ORDERS executed aud every | © i
—— ARGENTINE REPUBLIC  URU Y, CHILE, | deseription of banking business conducted. [
Lo UNITED STATES, CANADA and JAPAN. ! TERMS ascertainable on application to the Bank. | o
i ! N I, §
/”/ vvvvv -
.
) ASILIANISCHE BANK FUR DEUTSCHLAND 2
BRAS S . o
E-tablished in Hamburg on 16th December, 1887 by the “Direction der Disconts Gesellschaft” in Berlin and the ! {
“Nurbdeutsche Bauk in Hamburg'” — Hambury § o
wumem CAPITAL REALIZED . . .. 10 000,000 MARKS s 1
Zranch Office in Rio de Janeito: —— e oo e = o
1IRUA DA QUI'TANDA No. 109 (Caixa 103 —
— Sao Paulo, Caixa 320 — Santos.Caixa 185 — Porto Alegre, Caixn 297 .O
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A MOCORGATE STREET
LONDON, E. C.
Capital.............

- Q) Idem paid up..
Resorve fund

g |
Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31-A

and 1, Rua do Hospicio, 1

Brauches ae: Si0 PAULO, BAHIA, Santos Agents :
BUENOS AIRES. ] EVIDEO aud . . L.
UENOS N OSARIO. F. S, Hampshire & Co., Limited.

Correspondents in : — Pernambuco, Pard, Mandos, Ceard, Victoria, Maceié, Maranhio,
Santa Catharina, Paranagud, Curityba, Rio Grande do Sul Pelotas and Porto &legre

)
Draws on its Head Otfice in London: 1 Bocietd Bancaria Italisna........................ Genoa.

The London Joint Stock Bank Limited.......... London. ; and Correspondents in Italy.

and all principul towns in United Kingdom, i Messrs. E. Suinz & Hijos.......... Madrid.,
Messre Heine & Co. . oooounn. . Paris. } s Garcia (,‘alumn‘rte & Co e Madrid,
Banque de Bordeaux.. Bordenux. i and Correspondente in Spain.
J. Berenberg Gossler & (vo ..... Hamburg. Crédil Franco-Portugais... . ... ... ........... Oporto,

and Correspondents in Germany . Bancode Portugal ............ ... ... ... Lisbon,

Messrs. Ressi & Coovnvennnnnn i, R Milan, und Correspondents in Portugul.
RBanean Commervinle Ituliana_ ..o oo oo Genoa. The Bunk of New York N. B, A. ............... New York.

Also draws on Routh Afrien, Australia, New Zealand and principal cities on Western coast of HSouth Ameriea. Opens

Current accounts,
Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Circular letters of credit available in all parts of the World

MACHINERY and RAILWAY MATERIAL
Greases and Lubricating 0ils, &o., &c. ﬁﬁ”eg ﬁ ﬁgket

QUOTATIONS DURING WEEK CLOSING OCTOBER $th 1908
WERE AS FOLLOWS:—
{COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
O R I- I 0 Jorual do Commercio)

No. 65 and 67, AVENIDA CENTRAL qiog sox & | S g l 53
RIO DE JANEIRO = ==
= =] ]
Telegraphic Adress— Cable Codes—Lieber’s Standard S = 3 t B3
~<¥MONIZ" AL B. €. 5th Editien. AL L Teleg. Code. - = = oy ey
R10 DE JANEIRO. Western Union. = € : g B ] 3
P.O. 80X \. 262, R10 DE JANEIRO, BRAZIL. w = g £ 2 2 j 85
= = oz
Correspundenee tn English, French, Spanish, and  Pertuguesc, ] -
<
z I 2 2 3 2 2 232
= uopnoy = - = = = = = —
DEALERS AND IMPORTERS OF H 2 &2 5 = =2 =2 E3)
Railway Appliances, Tools; Repair Material for Cars, Lovomotives ° Samqmeg = £ E E E E £ ] E§
Builers, Wagons ; Lubricating Oils, Varnishes, Luhrlmtln(.: Gre - = - =
Burning Oils, Railway Apparatns, Industrial, Agriculiural and M 'nnu; i sty % { 2 3 = % = l 2&
Machinery, Inplements, Tools and Supplies; Packing. Punips, I S— e ==
Safes, Printing Presses, Artisans’ Tools; Ruhhm Leather and Canvas |
Hose ; Galvanized Iron, Portable Buildings, Wire Fenving, Bablitt i E ER
Metal : Paiuts, Colors, Giass, Inks; Coachbuilders’ Supplies; Electrieal nopuety = 3 R
Machinery and Supplies; Cloeks, Watehes; Struetural Tron. Bulders = 2 2 &
and Plumbers’ Supplies ; Sanitary Ware ; Woul. Canvas and Duck.
I woy 2| B 2% 23 23
: | JI03 AN ﬁ:-: e
GENE RAL COMMASSION AGENTS. 2|2 ) o ' E
o l‘"‘"‘“’d s | = S i B3
i -V"‘L' o= @ =
Open to accept sole agencies to introduce any article or machine l = 3 ‘ 28 I 23
in ghe Brazilian miarkets Zz |- e T &8 TE e =
e maeny 3| £ B 8 E OE OE | EE
MANUFACTURERS’ AND MERCHANTS' REPRESEN- 5;"-3 - = mn =m =3 =2 I rn — e
EE seg 3| B2 B3 B8 3% g3 | 8%
TATIVES. 23 — -
S { B o @ ] @ = l B
R . . . =3 L L] 2% ®T @S R o= @ &
Bruzilian Government and Railways Contractors, 2 wopuwy . g | == = A% =% =X S0
22 92 23 23 28 293 22
" v . N -l =) = [ @ = [ e o
CORRESPONBENCE AND CATALOGUES SOLICITED o . < . o i :
from firms who are disposed to work on an eyuitable basis S = H z .—‘.: z = [
0 = = = 2] w
I 5 Extremes ut which business was done during the week ended Oct, 9th were
Refevenees may be obtained from wcll known fivms in :— |7 151/8d.—16 3,164, for 9 d/s Bank puper and 15 11/64d. —15 13/64d, for private.
4 v Srom el S The average Bank 90 dfs counter i rate for the week comes out at
London. Glasgow. New=York. Paris. Ramburg. 1h 6/320. the corresponding sight rate being 15 3/82d, ogainst 15 1/64d.; the

aver (e sight rate of the Camara Syndical.
The average deprecintion lur the week, caleulated on the basis of the Ranks®
sight rate, is 41,00 9/5 and the preminm ob gold 78,88 9/g agninst 44,08 9/, and

~ 78.88 0fg lnst week, At these rates :—
( : J. LEECH AND CO’S. -~ Coffee Sta- s was worth 16801 aguinst 16301 the week befure

1
-tistics 1908-1909. On tale at *“The | ! Do Se T de -or
Brazilian. Review”, offices rua Visconde de | ! Dl @w L w0
Inhauma No. 42, — Price : 10$000. ! A~ .-t
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- Saturday, October 10th, 1908,
Monday, October 5th.—The market opened with the Bank of Br: .
ing at 15 7-32d. and drawing at 15 3-16d. Other banks drew at alz;l 11'-:.;
and 15 5-32d. and private paper was quoting at 15 11-84d. and 15 13-64d. ’

Tuesday. October 6th.—Kates were unchanged. At 11 o’clock the Bank
of Brazil stopped drawing for to-day's mail, little business being done.

Wednesday, October 7th.—With its rate unaltered the Bank of Brazil
drew for the mails on 14th and 2Ist jnst. Other Banks continued to draw
at previous rate, and private paper was quoted at 15 3-16d. and 15 13-64d.
Movement was small.

Thursday, October Sth.-—Yesterday's rates remained unaltered.

Friday, October 8th.—With all rates unchanged, the matket was well
sustained and a greater movement was recorded. )

Saturday, October 10th.—With no alteration to report in tes, -
ket closed at the usual hour, movement having been li'::’sh-lcte:i‘l,l the mar

There was no alteration in rates, the Bank of Brazil buying
at 157/..d. and selling at 15°/,,d., the other banks drawing at
15%d. and 15°/,,d., whilst private paper was quoted at 15'/,.d.
and 15"/, d.

The Eastern question has absorbed the attention of the
European markets during the week, and there has been a
?er:slrnl fall in stocks, in which Brazilian securities also auf-
er

As a result of the general feeling of unrest in Europe, the
new Russian loan which was to have been issned shortly, has
now been postponed for several months.

In view of this, in spite of the re-opening of tiations
with Messrs. Schrider, it looks as though the £15,000,000 loan
would encounter still further difficulties. The moment is most
inopportune for the floating of a loan which has already met

i it The position is very uncertain,

with derable opy
but we still feel assured that as so much is at stake, the
Federal Government will consent to guarantee the loan if its
simple ‘‘ recognition ”’ is, in view of the state of the market,
considered to be insufficient.

If the loan were to fall through, which we cannot regard
as probable, and the Bank of France were to insist on its
pound of flesh, there would be nothing for it but to sell the
coffec at prices which would certainly be below 50 francs.

Until the situation in Europe clears, it is impossible to see
what the outcome of the loan negotiations will be.

- Coffee shipments at Rio and Santos during the week wero
much larger (the strike at Santos now being over), and yielded
£1,154,000 as against £609,000 for the previous week, £285,000
for the week before that, and £867,000 for the week before the
strike began.

Quotations of Brazilian Bonds in London, in common with
other securities, were generally lower.

1889 4 per cents, 1895, Western Minas and 1907 fives closed
at 78%4, 91, 91, and 88)4 respectively, each one point lower than
last week. 1903 5 per cents dropped )4 to 964, whilst Fund-
ings remained steady at 102)4. Rio de Janeiro Municipality
closed 14 down at 88. Bello Horizonte were unaltered at 9214,
Leopoldinas dropped 2 points to 69 and Dumont ordinary were
stationery at 1%4.

Rio de Janeiro Tramway, Light and Power Co., Ltd.
dropped 43; points to 614 and 8. Paule Tramway, Light and
Power Co. Ltd., 634 to 146, whilst S. Paulo Railway dropped
1 point to 2044.

8. Paulo 1888, 1899 and 1904 five per cent. issues were un-
altered at 89, 96 and 83Y4 respectively, last week’s quotation.

British Consols dropped 1 and closed at 84}4.

The rates of the Bank of England, France and Germany
were unaltered at 2}, 3 and 4 respectively. The London mar-
ket rate closed at 2, against 1 9-16 and 1 5-8 last week. Paris
market rate was unaltered at 1 7-8 and that of Berlin at 2 7-8.

,
The balance sheet of the Bank of Brazil for 30th September

shows the following alterations compared with 31st Angust:—
Increase Decrease

ASSETS. in coutos in contos
Accounts current ....................... — 513
Bills discounted ......................... 1,529 —
Bills receivable .......................... 304 -
Securities as collatoral ................... 2 -
Agents at home and abroad — 4,274
Securities — 52,847
Sundry .. — 8,296
Cash ... 2,951 -

LIABILITIES.
Accounts current without interest ........ — 2,792
Accounts current with interest ........... 3,737 —
Accounts current abroad ................. — 19
Accounts current at fixed dates .......... a8 —
Agents at home and abroad .............. 788 —_
Deposits at fixed dates .................. 247 —
Judicial Deposits ........................ - 3
Depositors  ............... .. ... ..o 1 —_
Federal Treasury aceount ............... 3,948 -_
Bonus ... — 2
Dividends ................ ... — 18
Sundry ... — 9,227

The numbers are announced of 124 bonds, amounting to
£19,900, of the Province of Sio Paulo (Brazil) Five per Cent.
Sterling Loan 1888 which have been drawn for payment at par
on October 1st at the counting-house of Messrs. J. Henry
Schrieder and Co. The half-yearly interest on this loan, due
October 1st, will also be paid at the same time and place.

BALANCE OF THE CAIXA DE CONVERSAO.

Saturday, October 10th.
Note Account (Total ready for emission) .... 83.281 :9108000
Subsidiary Coins, Balance in Hand ... ..... 13:1818433
Cash,GoldinDeposit  £5,28),223 0 0—84.483:5688000
Fes. 10,362,610 ... 411,916 8 3— 6.500:6628634

‘ Dollars 128,830 .. . 26,537 4 10— 424 :5988307
Rs. 157:8808 . .. 17,761 10 0— 284:1848000
Pesos 2,490 ... .. .. 494 16 10— 7:9178476
Liras 160 ....._. .. 6 7 2— 1018748
Pesetas 100 ... ... 319 6 638594

£5,736,943 6 7 91.791 :158 85687

175.0886 :2508000
Credit Balances.

Emission. Notes issued ..... 118.243:7508
Less retired paid and replaced 26.457 -410%

——————  91.786:3408000
Notes emittable (recd.) ...... 83.281 :9108
Federal Treasury (recd. in sub-
sidiary coin ............... 18:0008
——  83.209:9108000

175.086 :2508000

The balance sheet of the ‘‘ Caixa de Conversio shows
fresh issues during the week ended QOctober 10th to have been
58:8508 and withdrawals 379:9408, leaving a net loss to the
‘“ Caixa ”’ of 321:0908, or £20,062. The value of the gold in
deposit on October 10th was 91.791:1588, or £5,736,943, as
against £5,756,995 the week before, against which convertible
notes are in circulation to the value of 91.786:340%, and
4:8188567 in subsidiary coinage.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices
Bept. 18 Bapt. 17

Mexican Light and Power Co.cuccevnenrvrnnnnnns reerenn 761/2 75 5/8
Do 5 ®lgueecennianns eravecssnsinan . 90 90
830 Psulo Tramway Light and Power C. 1681/2 1531/3
Dob ®geerecnencenaans %8 97
Rio de Ju y Light

66 66
8888 &7

BUSINESS DONE ON THE RIO STOCK EXGCHANCE
During the week ending October 9th, 1908.

Closing
DESCRIPTION. Sales Highest Lowest Thisweek  Previous
Government Socurities.

Apolices Geraes ...... 515 1:0175 1:0108 1:0108 1:0168 Oct. 2
do fractions . . 2 150205 1:008% 1:0208 1:008% ” 2
Loan 1897 .. ... 113 1:016% 1:0158 1:015% 1:0138 Bept. 29
Muni Loan .. 43 1905 1858 1908 1848  Oct. 1
do order 10 1905 1908 1908 2005 Bept. 18
do £20 ... 74 2775 2768 2768 284%  Oct. 1
562 1778 17655 17685 Bept. 20
1:0128 1:0128 1:0125 1:0188 2
16 8045 8028 poss . 1
374 6885 6885 6855 838 " 2
o G pe ..eiaenn.. 27 4358 4358 435% 4358 Bept. 29
State of Espirito S8anto 6808 G808 6808 6358 ” 24

29
30785 1078 10785 1078 2
Jardim Botanico ..... [543 2088 2088 2088 2078 " 2
do 50 per cent. ..... 296 008 1008 1008 10285 Sept. 20
Viagio de Bapucahy .. 300 frt ] 26% 2% 258 Oct. 2
Minas e 8. Jeronymo .. 87 128 128 128 11§  Sept. 29
Mills.
Confianca Industrial 50 2008 2008 2008 2008 Oct 2
Brarzil Industrial . 37 2108 2 2008 2108 - e
Corcovado ...... 50 1938 1938 1088 1958 Sept. 30
Progresso Industrial 25 2708 2708 2708 2768 ”» 2
8. Joaquim . 50 1508 1508 1508 — -
Manuf. Fluminense .... o0 1858 1908 1908 1908 ,, 3
Magiense ............... 70 80% 808 808 —
Insurance.
Integridade ............ 9 28% 288 288 285 Bept. =4
Miscetianeous.
Loterias Nacionaes .... 475 128 1850 11850 128 Oct. 2
Carris Urbanos (200%).. 320 2008 1978 2008 19585, 2
o 1008 .............. 45 938 9588 988 1005 Sept. 28
Jardim Botanico order 20 2008 2098 2008 2005 Oect. 2
do 2nds order ...... 35 2088 2 2088 — —_—
8. Bento ........ 7 2188 2168 2165 2158 Bept. 28
lo 2nds ........ 32 2108 2108 2105 2088 . 20
Conflanga Industrial 135 2098 2008 298 2178 ” 20
Jornal do Brasil 8% . 30 1628 1628 1628 1558 Oct. 2
Docas de Bantos . 811 2008 2008 2008 1978 » 2
Brazil Inda:trial 50 2008 2008 2008 bl -

The total business done on the Rio de Janeiro Stock Ex-
change amounted to 1.510:309%, distributed ai &ugows —

Government securities ............... :3008000
Bank shares ......................... 63 :2208000
Railway and Trainway shares ........ 62:5948000
Cotton ..........coooiiiniinniiinenn 64 :2108000
Insurance ................ P 2528000
Miscellaneous e 5:5718000
Debentures ..........covvieviiiianiann 305 :1538000
Total, week ended Oct. 9th, 1908 .... 1.510:3008000

" " y» Oct. 2nd, 1908 ....  977:4668000

7 Oct. 11th, 1907 ... 2.142:1828000

Sl e
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BUSINESS DONE ON THE 8. PAULO STOCK EXCHANCE

During the week ending October 8th, 1908,
Closing

DESCRIPTION Sales Highest Lowest This week  Previous

Government Securitles.

Apolives 6th o i RRHS Sept. l;

Campinas N D?§ i

Rikerio Pre f'_' {l")’v

do 2nd 3] 5% -
Raifway Shares. o

Paulista o, ?
eagnara Gle Sept. 70
Bank Shares. ) e

Commerein ¢ Industria uy 1515 ol

e &, Panin .. 1N 1405 % E

Cem. [alo-Bras m 2608 20PF - 7

insurance. - - - .

Cin Paulista .. M Rt il 5% -

(I:;n“ 4 ¥ c.oL fﬂl 5% g et W% - ?
Miscellaneous.

Paulistis de Eleetricidade n K 2008 RUE SN “ a0

The business done on the S8io Paulo Stock Exchange duri[lg
the week ended Oct. 8th, 1908, amounted to Rs. 668:1038, dis-
tributed as follows:—

Government securities 60:585$000
Railway shares ........ 545:5208000
Banks 50 :4988000
Insurance ........... 9:300$000
Miscellaneous 2 :000$000
Total, week ended Oct. 8th, 1908 ... 668 :103$000

v - W Oct. 1st, 1908 ...... 110:5158000

. . . Oct. 10th, 1907 246 :355$000

Bulane S

RIO DE JANIERO,
BANCO DO BRAZIL.
BALANCE SHEET, SEPTEMBER 30th, 1908,
Assets,

Share: to he isated:--

125,000 shares of 2008000 25,000 :0005000)
Apolices a5 guarantec for Rererve Fund . 3 :7655120
Accounts current  gnaranteed . 311,565 :713$548
buils  discounted 48.850:0625469

1.817 :3115350
64.752 15605712
a7$206
4535051

Bills receivable
Securities helu in goitrantee .
Securities deposited by third p
Agents in Brazil and Europe

Securities :-

Bonds in liquidation
Building and tMiice Fi
Sundry accounts

Cash

Liabilities.
Capital 70000 :0005000
Reserve A4 : 1405998
Current ac interest . 89.670:2715780
Current accounts with interest 33.250:253%54R

Current accounts abroad ......
Current aceount at fixed dates
Agents in Brazil and Europe
Deposits at fixed dates
Judicial  Deprsits
Deposits of Scouritie
Federal Treasury Account current ..
Federal Trea bill account—£1,000,600 at 27d.
Bonus

Divs. of the Bank outstanding .
Sundry Accounts .

Profit and Loss ........................ ... .

and  valnes

Rio de Janeiro, 7th October, 1908.—Jodo Ribeiro de Oliveira r
Souza (President). A. Mesquita (Chief Aecountant).

THE BRITISH BANK OF SOUTH AMERICA, LIMITED.

al 65,000 shares, €30 eacl £1,300,000

pital paid up 650,000

Eeserve Fund 535,000
1908,

BALANCE SHEET., SEPTEMBER
Asnets,

Shares  uncalled
Bille  discounted

Loans, 3675360

Bill« reivahle L [ERREPRE 1118670

Accounts with Head Oftice and Branches .. .. .. 4.036 : 1195420
euritics pledged, ote, . PN B

undry  accounts PRI
Cash: In ecurrent money

Linbilities,

Capital
Accounts current

d without interest .

vi 3.913
Accounts current with interest on notice .

1 3.087 :520%$820
Deposits ut fixed dates ................ 2,440 :087$570
Accounts with Head Office and Branches B.419 :5285040
Becurities pledged and in deposit 17.458 :512$850

Bills  deposited
Rills  payable
Bundry  account

E. & 0. E.~Rio de Janeiro, October Gth, 1908.—For the British
_B.mL' of fouth America, Limited. (Bigned) H. 8. Kirkman, Act-
ing Manager: C. F. Macki h, Acting A !

SAO0 PAULO.
THE BRITISH BANK OF SOUTH AMERICA, LIMITED.
€ subscribed
Capital realised . X

Reserve Fund ... 535,000
BALANCE SHEET OF THE 8. PAULO BRANCH,
SEPTEMBER 30th, 190%,

Assets.

Bills discounted
Bills receivahle
Lyans, accounts pledged, etc
Accounts with Head Office and
Collaterals, €te ..
Sumdry  accounts

Cash: Iu hand ..

24,788 12050530

Liabilities,

& 3408080
3240 :6028140
1444 4278070
5.901 :5155200

Bilis payabie
General  Accounts current
Depopits fixed ............
Accounts with Head OMfice and Bran
Securities pledged 7.038 :6363830
Bills and Becurities . . 5,040 :0095070
Bundry Accounts .......... . 171 :6033060

23,788 11205050

E. & 0. E—S8. Paulo, October 5th, 190%.—For the British Bank
of Bouth America, Limited.—(Bigned) Frank Dodd (Manager), F.
8. Sprers (Accountant).

LONDON & BRAZILIAN BANK, LIMITED.

Capital ........... .. £2,000,000
Capital paid-up 1,000,000
Reserve fund . 1,000,000

BALANCE BHEET OF THE BRANCH IN 8. PAULO,
SEPTEMBER 30th, 1908,
Assets,

Bills discounted
Bills receivable ...
Loans, accounts current, ete ...
Avcounts with Head Office and Bra
Accounts current guaranteed and sund
Sundry accounts

Cash: In currency

es . .
v securities

Liabilities.

Deporita: accounts current with and withouf

interest. . 6,058 :4618540
Deposits fixed and with advice.. . 6.582 :5918060
Acconnts current guaranteed and sundry securi 16.011 :440%200
Accounts with Head Office and Branches . 2.877 : 001430
Sundry accounts 8.312 :972$000
Bills payable .. 21:300$580

40.759 :076$660

B. Paulo, Octoher ird, 1908.—For the London & Brazilian
Bank, Limited.—(Bigned) F. Ford, Manager; John J. Wilson,
Acting Accountant. »

BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANCE SHEET OF S. PAULO BRANCH, INCLUDING
THE BEANCH AT SANTOS,

SEPTEMBER 30th, 1908.

Assets.

Accounts current guaranteed <o 1LT11:436%561
Billa receivable .... . 12.018:106$292
Bills discounted . . 1L7560:9878338
Bills pledged .. 10.610 :505$430
8ecurities pledged 8,564 :3695000
Securities in deposit . . 7.064 :096$000
Cash: In current money . - 4.143:6858672

65.863:2765343

Liabilities.

. 7.625:3818872
£.210:586 8730

Accounts current |,
Deposits, fixed and
8ecurities pledged and in deposit and values receiv-

able for 9; of sundry parties o................ 38,257 :166$722
Accounts with Head Office, branch at Rio de

Janeiro and correspondents . 12.974 :1858485
fundry accounts 706 :9568584
055632765343

E. & 0. E.-8. Paulo, October 3rd, 1908.—Rupp, Hoffmann
(Directors).

PORTO ALECRE,
BRASILIANISCHE BANK FUR DEUTSCHLAND.
RALANCE SHEET OF THE BRANCH AT PORTO ALEGRE,
JULY 3ist, 1008,

Assets. '

Accounts current guaranteed and others 1.236 :1025366
Bills receivable 1.908 :277$650
Bills discounted 1.508 :6728475
Bitls pledged .... 544 :5088350
Hecurities pledged 1.104 :6725000
8ecurities deposited ... 338 :502%
Correspondents at home and abroad 4.154 :5898701
Cash: in currency ....... 1.284 :254$330
12160 :6698012
Liabilities.
Accounts current ... .
Ditte  with advice §930
Deposits, fixed dates feeenanne 1.290:746$820
Securities pledged and in deposit and collections .. 3.896 :050$030
Home Office and Agents . 3.765 :5675952
Sundey ... 2:8988602
12.189 :669$012
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BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE,
SBEPTEMBER 30th, 1908.

Assets,

Ac s current and others 1.500:

Bills receivable . 1.903:1685240
Bills discounted 1.577 :7058544
Bills pledged .. 567 :358$770
Securities pledgs 1.260:2525000
SBecurities deposited 363 :5305000
Correspondents at | 4.274:194%795
Cash: In currenc BG2 ;7048358
sundry  .........

15:4378691

Liabilities,

Accounts current ..
bitte with advive
Deposits, Axed dates .
Securitivs pledged and in depo
Home Offive and Agents .......

450 : 392824y
2.010 :9058240

E. & 0. E.—Pfeifler, Matthieson {Directors).
Note.—We the July Bal 8heet of the Porto Alegre branch
of the Brasiliansche Bawk fiir Deutschland, as the same containetf several
typa errors as i in our issue of August 18th.

&afjee iﬁukot

COFFEE ENTRIES
In bags of 60 kilos.

I FOR THE WEEK ENDED | FOR THE CROP To
Rio Oct. 9 | Oct.2 | oct.nn
1908 1908 a7
!
By Centru’R'y....... 23.50 39,021 20661 AVLOTH 472,59
» Leopoldina R’y : t
tnland . ... 45,918 57,042 78,207 5o 454 482,671
Coastwise, dischaiged. I Yt 6566]  42i’ 65, 534
. - i
Total ... .. 71.809 101,776 114,724 951877 1,071,200
Transferred from Rio _
to Nictheroy. .... 2,667 4,829 2,608] 37,999 30,915
!
Not Entries at Rlo 69,152 96,947 112,216 203,878 1,040,285
C .ustwine. I Lrausit. . - — — - —
Rictheroy from Rio &
Leopoldina R'y.... 16.074 16,981 11,265 § 171,044 180 755
Total Risincluding Ni- -
ctheroy & transit 85,226 113 928 123,481 l.;7l.')4\)
s 9 75 s 3 T2
Santos LA 128.750| BOU.BS(»I 3248972
Total Rio & Santos . 536,766 242,678 4,420,012

|
42!.367’ 4,997,454

The coast arrivals for the week endea October 19th were from:—
1,714 bags
3]

2,601

The total entries by the different S. Puulo Raliways for the Crop to Oct.
St h 1908 were as follows : —

Per Remaining
Past Borocabara  Total ut Totul at at
Jundiahy acd others 8. FPavlo santos 8. Puulo
1908/1909 = 3,648,454 307,707 3.956, 161 3,923,032 3412
1907/1908 : 2,879,141 373,357 3,252,448 3,248,972 1,526

COFFEE LOADED (EM3ARQUES)
In bags of 60 kilus.

DURING WEEK ENDED

1908 108 | 17 [ 1908 f 907
Oct. 9| Oct. 2 0ct. 11} Oct.9 | Oct. IL

FOR THE CROP TO

.| T7,716] 107,434 214,426( 804,314 1,666,931
| 18,600 25,177% 13,754 178,748 112,945

94,216] 132,621/228,180)  984,062| 1.6648,876
554,608 2[9,544,247.1% 8,053,489 8,844,583

648,724 852,[65#76,300’ 4,086,661

5,018,569

Rio de Janeiro, October 10th, 1908.

Entries at Rio and Santos for the week ending October
9th were 294,077 bags more than for the previous week, and
112,388 bags more than for the corresponding week last vear.

For the crop, entries reached 4,997,454 bags, as against
4,460,699 bags last year, and 4,420,012 bags in 1906-07.

Shipments (embarques) were 296,559 bags more than for the
previous week, and 173,424 bags more than for the correspond-
ing week last year.

The average for Rio No. 7 was 3$585 against 38642 in the

|
|
|

Up to the ¢th October, entries for last nine years were
as follows:—

4,588,232
4,954,235
5,398 957
54,250

1901 452 6,345,076

1900-01 4,170,214
Commissarius Prices Market Prices.

Ot 5 ... ..

w 6 %

" h %300

" ® E %300

. 9 S%100-—5%300 2%100—5%300

1] IBIGO—5%400) SE100—58300

For the coffee crop, clearances up to October 9th show
},468,344 bags less than last vear, and sterling value £2,404,540
ess.

According to a New York telegram, the visible supply of
the world on 1st October, was 15,146,000 bags against
15,080,000 bags on 1st September and 16,713,000 bags on 1st
Octoher last yvear.

Sio Paulo, October 10th, 1908,

All's well that ends well, and, as the bill for the broken
pots will only be presented later, we can for the present enjoy
the conchusion of a labour dispute which in the annals of Santos
commerce was the longest on record, and which proves, more-
over, that in a new country with an insufficient supply of
labour the losses caused to capital are infinitely larger, although
they need not just fall on the contending party, than those
which the working men bave ta face, as climate and nature are
their best and most reliable allies.

The dock labourers resumed work on the 5th of this month
under the promise and guarantee of the Federal Government
that the Company would give them equitable pay shortly and
fair treatment.

Discharge and shipments have been vigorously pushed since
then, and about 330,000 bags were put on board during the
week under review, but as no efforts, however great, would
have allowed all the goods despatched to be shipped by Sept.
23rd the State Government granted an extension of time till
the 17th inst., sufficient to comply with all previous engage-
ments.

The coffce market in the meantime has gone from bad to
worse, and again the commissario is the culprit, selling, with
hardly any exceptions, at any price, just as he did at the end of
July and beginning of August.

The number of orders from consuming quarters falls con-
siderably behind the quantity offered for sale, and a decline
here, and afterwards on the other side, became inevitable, and
there are no signs so far of any improvement.

When asked why this hurry to sell, the answer usually is,
‘‘ Monetary necessities, heavy receipts, and the splendid out-
look for next year’s erop.” These reisons are scarcely weighty
enough, especially the first, which clearly shows, however, how
much of jts former stamina the Santos market has lost, chiefly
on account of the establishment of countless smaller firms, and
the selling agencies of groups of planters mostly represented
by men of absolute inexperience in the international coffee
trade.

This new state of affairs often renders the exporters’ busi-
ness easier and more profitable, especially when prices are drop-
ping. When rising, however, stubborn resistance is offered,
and in consequence an element of instability and lack of
elasticity is brought into the Santos coffee market, which
proves very harmful indeed. Besides, these new men have
seldom a chance to gain experience, as many of these firms are
of quite an ephemeral nature, and often disappear after one
season to be replaced by others.

Orders from both Europe and the States have been searce,
as we said above, and at low limits; we hear of sales of superior
at 34s. to 35s., equal to 38600 to 3%800. New York Type 4
was sold at 7){ eents to 7.60 cents, ex. fr., equal to 3%700
to 38800, the gold price including the surtax of five franes.
These prices show that the surtax falls on the producer, and it
will be difficult for him, under present conditions of supply and
demand, to make consumption pay it, as in absence of all
speculation only spot goods command any interest, and if new
supplies of such are not to be had during the strike, mild coffecs
are used, and importers rather prefer not to do any business at
all than buy for forward delivery. .

It is very probable that as soon as the coffees, which have
been shipped lately from here, arrive at their destination trans-

ti will again be more regular.

previous week ; and at New York it was 6.23 cents against 6.14
cents in the previous week, and 6.50 cents last year.

Stocks decreased 157,229 bags, and are 456,806 bags less
than last year.

Bantos entries were 322,779 bags more than for the previous
week, and were smaller than shipments by 102,979 bags. The
daily average for the week (six days) was 75,254 bags, as
against 21,458 bags for the previous week, and 21,458 bags
last year. '

Receipts have been fairly heavy, especially from Sio Paulo
town and the Sorocabana, but have fallen quite remarkably
from the Paulista and Mogyana districts compared with the
figures before the strike. This has to be carefully watched._

The weather has been mostly warm and seasonable during
the week, but since Thursday welcome rain has set in, which
seems to have spread over the interior.

Prospects for the next crop are the best imaginable.

o e
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**THE VALORISATION DELUSION.”

Under this heading the New York “ Journal of Commerce,”
which throughout has been a candid eritic of the scheme, brings
the following article:—

“ There are already beginning to be signs of the trouble
which the scheme for ** valorising ”’ coffee was bound to bring
to Brazil. The scheme was false in principle and foolish in
policy, but being intended for the relief and henefit of a .Pﬂrt“‘“'
lar industrial interest, it was likely to breed an infection that
would spread. Now the raising of cacao, the raw material of
cocon and chocolate, is under a depression of price, and there
is talk of some plan of helping it by valorisation. The rubber
imterest is meeting with similar difficulty on account of the
falling off in demand for this widely used material during the
industrial depression in other countries. Why should not pro-
ducers in the rubber forests ery out to the Government to tide
them over a period of hardship by buying up and storing a
part of their product with borrowed money to keep up the
price, imposing a surtax upon that exported to meet the cost?
Somebody would have to pay in the end, but the delusion that
the foreigner pays might be kept up a good while.

“ The coffee valorisation scheme originated with three
States of Bragzil largely concerned in coffee planting, of which
Sao Paulo, with the port of Santes, took the lead, but it had
to have the sanction of the national Government of the republic.
That sanction was given, panied by legislation * fixing "’
the foreign exchange for Brazil’s fluctuating currency, so that
the planters and exporters might escape losses from that source.
The Government was asked to guarantee the bonds issued by
the coffee States to raise funds for buying and storing coffee,
and with the recent refunding operation the effort to secure
the guarantee was renewed. It may be found necessary yet
in order to carry the whole loan of $75,000,000 through suec-
cessfully, for there appears to be a ‘‘ hitch” in getting it
floated. Even if Sio Paulo succeeds in carrying it through for
itself and Minas and Rio, there will be a day of financial
reckoning that it may be difficult to meet later on, and then
the Federal (overnment may be called upon to help it out in
tones that will have to be heeded. In the refunding operation
the suriax is to be raised from 3 to 5 francs a bag, and it is
proposed to limit the quantity of coffee exported, with a view
to adjusting the income of the scheme to the outlay and keep-
ing the price from falling in foreign markets, so that the
Government can gradually sell its accumulated stock without
breaking it down.

“ This attempt to circumvent the normal operation of econ-
omic law is a delusion and a snare, if there ever was one
spread in the pathway of industry and ce. It had its
origin, as it well known, in a large over-production of coffee in
the three Braziliin States, due partly to excessive planting
and partly to a prolific season. The result was a huge surplus
and a disastrous fall in the price. As coffee-growing was al-
most the sole industry of a large section of country, there was
distress that threatened political agitation alarming to a weak
government. The plea was made that the State governments,
backed by the National Government, could relieve the situa-
tion by buying enough of the product to sustain the price while
steps were taken to bring production within economic limits,
storing it in central markets abroad until it could he gradually
sold off to reimburse the outlay without bringing the price
below the limit of profit for the planters. This has been going
on for more than a vear and the end is no more in sight than
at the start. In fact, it is constantly receding, as was to be
expected. Taking the surplus product off the market to keep
up a profitable price was a sure way to continue over-produc-
tion instead of a means of bringing about curtailment. The
planters could not be expected without severe coercion, to
which the Government would hardly dare to resort, to limit
production so long as the Government would make it profitable

for them by maintaining a * corner.” The only effectual way
of restraining the tendency to over-produce or to remedy over-
production is to let it work out its legitimate consequences.
There may be hardship and distress as the penalty of error, or
even of unfortunate circumstances, but it should be alleviated
in a way that would not encourage repetition or perpetuation of
the cause.

** This scheme would have been bad enough if it could have
heen carried out by raising the needed funds at home. If they
could have been raised from State or national taxation or even
domestic borrowing, it would have been plainer that it was a
mistaken policy, the cost of which would fall upon the people
of the country in the end. Borrowing abroad and promising to
pay from the proceeds of a postponed sale of the surplus coffee
at a profitable price, and to meet the incidental expense by a
tax that the foreigner would pay, created the delusion that it
would benefit the people without costing them anything ulti-
mately. Foreigners were found willing to ‘take these delusive
loans because they could make them profitable to themselves,
whatever might happen to the borrowers, provided the credit
of the Brazilian States was maintained, with the Brazilian
Republic to fall back upon. With bonds floated at 93, interest
at 5 % and the obligation to pay in gold, and with commissions
to baot, the bankers felt safe and purchasers of the bonds were
ready to take the risk. Now there seems to he some hesitation,
and well there may he. If the scheme goes on indefinitely there
will be serious financial complications coming out of it in the
course of time. The Republic of Brazil is heavily in debt and
the burden is increasing.® Its paper currency is irredeemable
and ﬂuc@uatmg and no preparation is made for putting it on a

firm basis. of gold. With a nominal value of 54.6 cents for the

. J—
| October 13th, 1998, ¢ Oc
milréis, the rate of foreign exchange is maintained by the
Government at 15d., or about 30 cents., at some cost, by means
of a gold fund. When the inevitable breakdown of valorisation
comes, the financial trouble is likely to breed more political —
trouble than wonld have come from facing the result of over- ﬂl,l;
production of coffee in the first place by the only rational Se:u
methed.” Octo
Nove
Dece
COFFEE PRICE CURRENT Janu
. Febr
For THE WEEK ENDED OCTOBER 9TH, 1908 Mare
Apri
) B f 1 ? May.
DESCRIPTION Dctober | Dct. . Oct. . Oct. Oct. Oct. | Aver- [ June
4 |5 -6 7 B 9 jme ' :
! 5 / —_
B0~ B.881) 3.513; 8.813/ 4.813; 8.013] 8.813] 3.868 v; - The
Market N.G. 10 kilos 3.949) 3.881, 3.881 K 3.881! 8.581] 3.88L - &
3.608] 3.540] B.540| 3.540. B3.540] 3.540| L.585
L 3.676| 3.608| 3.608| 3608| 4.608| 3.608
. * 3.404| 3.936! B.336/ 3.886! 8.986! 3.48A! g.8%1 J—
* NBoe oo Sdcd) saoki SAU BA0K Sa| SADL]
3.200; 3.132; 3. 3.1 . g -
» NSoa o % 3.268! 3.200{ 3.200{ 3.200| 3,200 B.200 « -

BANTOS— 5 ) - .
] ! 10 kilos. 3.900; 3.800| 3.800| 3.800! 3.800] 3.500] 3.817 fo |
G000 ATOrage. . oeos 3.600| 3,500 3.500: 3.500] 3.500] B8.500( 3.517 Bio
N. YORK per 16 -

6%gl6 1, |61, 61, 61 6,| 6.2 - .
S o) Suftel Sy Sl Sudhy ool s 1968
5.56! 5.50| b.60| 5.50] 545/ 35.50] 560 e
540/ 5.35) 540/ 540/ 6.35] 5.40[ 538 i
5.40; 5.85) 5.4, 5.40: 5.35 5.40] 538 Vi
HAVRE, per so kilos
Options, N 3 —
P :m.D e 89,50] 89.00) B9.00| 39.25 89.00; 39.00] 39.12
» March » 38.50] 38.00| B8.25{ 33.26 83.00) 58.00| 86.17
» May.. » 88.00| 37.50! 37.50) 37.76) 87.60] B7.50; 37.62 J—
HAMBURG per 1/, £. wlo.
Options, ..., pfunign.
a .. 28 60; 28.25] 28.%5| 28.60; 28.50! 28.00! 2833
e 29150; 28.50] 28.25| 28.50! 28.50! 28.26) 28.42 Bant
+ May... 28.60| 28.50{ 28,60/ 28.756; 28.76; 28.25| 28 54 Tota
LONDON per wt. dc
...... i J—
Ol’u.o " .._'m VB -] 26/9) 269 2B)-| 29} 20/9] 2610
» Mareh > /60 25/-| 26/3] 26/3 26,3 ay- 26:3
s May.. 26/9] 6/3] 26,6 26/6] 266 253] 26,
Incc
- 5 Oftic
SALES OF GOFFEE for ths wesk anding A gﬁ.,
A
October 9th, 1908, . ‘l‘!:il:n
In Bags of 60 kilos. ::::
Oct. 91908  Oct. 2/1908  Oct. 11/1907 Cas
50,000 54,000 85.000
183,368 63,248 151,815 .
Total....... [TPTIIN 233,368 117,248 246,815
OUR OWN STOCK .
In Bags of 60 kilos.
Cap
RIO : Btock on Oct. 2.ciiuiernaninaees 373 Res
Entries during week ended Oct. 9. 69,152 Prof
, 443,074 .
Loaded (Embarques) for the week......... .. P o 77,716 g“.
Ntock in Rio on Oet. ... ...ciiiiiiiiiiil, 365,358 s
Btock at Nictheroy and Porto da Madama on Ace
Oct. Buernnoerninineotisnencormeraenss 8 361 Sun
Stock in Ilha.do Vianna on Oct. 2. . 9,081
» Affoat on Oct. 2iovvvcveeniennnnnneaa.. 127,702
Entries at Nictheroy plus total embargues
including transit.....c.cueevenceancnenn ._110,290 der
Deduct : embarques st Nictheroy, Porto da
Madama and Vianna and uilings during
thg week , ,025 —
Ntoek at Nictheroy and atlont on Oct. 9 _ 99,409
Nioeck in Ist and 2und hands and those
Nicthieroy and afloat on Qct. 9.......... 464,767 —
AANTOB : Btock on Oct. 2....0.0iveevnnnnnn ... 1,673.936
Entries for week ended Oct, 9.............. 451,529 gu
2,125,465 Fri
Londed during wmme WeOKasocrasnrannaraan . 554508 Cot
Stocks in Nantos on Oet. ®............ 1,570,957 Cu
Ricoks i Riv aud Bantos on Qct. 9th, I8uS... 9 035,724 I
do do on Oect. 2nd, 1808 2,192,953 P;:
do do  on Oect. 1lith, 1907, 2,492,620 oot
Pal
- o a . Pat
FOREICN S8TOCKS %:,,
’ e
In Bags of 60 kilos. g, |
o1
Oct. 3/108 Bept. 20/1908  Oct. 5/1907 (¥
United States Ports. ... 2,969 000 3,011,000 8,547,000
HBVIC.ennernarennrnns 3.180000 2843000 3/375,000 Mo
Bath .......... 6,179,000 5,854,000 6,922,000 l"uq
Dullveries Uniied Staies 111,000 117,000 108,000 e
Visible Bupply at United - . Cas
tes ports........ 3.200,000 3,206,000 4,071,000
-
o o
e 3 e e g " o T ="
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World's Visible 8
ON THE 18T OF gggiiynfotrzgu“"

Deliveries in Europe

! Deliveries in the United States

i
i

119081909 lmﬂ—lmsfmu—mn;mﬁ-mn 1904—1905 | 1908—1909] 1907— 1981 1906-~1907 | 1905— 1905/ 1908 — 19091 1907 1908 19061907 | 1905—1906
i ¢

November
December

11 68" 586,

823.879 i 50 671.28° 550
3 351 & :

i . s e P —
TUIF e eeoenreaannans (14.126.227 {16 39s. 9541 9.636.56311 2.3
August. .. ~114.807.604 ‘9. x e 810751
September . s
October ..

719,961
788,638

ereereen.] 1.664.650110,481,523],0.502,080] 9.934, 532 Lﬂ?&.’iﬁ)[ 7013, 045 ’;"()42.7?1)j

The Coffee salled during the week ended October 9th, was
consigned to the following destinations:—
In Bags of 60 kilos.

gumorx 4| l TOTAL l
UNITED -1 ¢ RIVER OTHER CROP
STATES "::’:::: i'o‘" prare | SAPE | pogra on | TODATE
Rio..... 43,631 35,263[ B, l 2.95“! _— 1,625 138,959 922,000
Santos .. sssast 230684 — E e.ami — Z 1 03084 i 2,447 432
i ]
Total | et l i t { !
19681909 108.466 816.897! 5,384: 9465, — 1,635 432,087 3.8(9,432
i
19071908 125',434[ lls,ﬂll lﬁ,l—)%} ‘_’.398‘ — \ lvl"' 265,236| 4,848,122
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week onded
Oct.9 | Oct.2 | Oct.9 | Oct.2 % Crap to Oct. 9
\
Hags ‘ Rags. £ . Bags l
Blo.. eoiannvenann. 183.569° 106,648] 213,698 172,7% 8313, SAG‘ 1337 224
Santod ..oeevenennnn.. 3(1‘3.084} £9,229! 563,209 13t, 265, 2,430, Gll'lt l-l 645,910
Total 1908,1905....... g 486,658| 176,072! T76,4997] 304 Uhlt 1,283, 499‘ 598 ,
do 1907:1%08....... 252,698 3&3.“5}{ 474,461} 674.574 4,79{,3‘3‘ 8,387,679
COMPANHIA REGISTHABORA DE SANTOM.
HALANCE SHEET, SEPTEMBER 30th. 1968,
Ansets, i
Incarporation 270:0003000

613605300
10 :2003000

Office Furniture
Shares depmned in (mnnmlu by Llirectors, \lnnng,?r und anm
Shares held in Companhia Pauli de Armazens Geries
Advance against Warrants

Bills Receivable
Accounts Current
Sundry Accounts
Cash:

At Head Office
8io Paulo Branch .
London and Brazilian Bank, Ltd.
Brasilianische Bank fiir Dentschlund ...
Banco do Commercio ¢ Ind. de 5. Paulo..

60 ﬁhﬂ)ﬁﬂu

3:0563640
8335560

13 OOOSO(‘K)
4115980
560

Liubilities.
Capital: 10,000 Shares @ Woso0 .. A0S S
Reserve Fund
Profit and Loss
i s 4nieran

Guarantees of the Directors
Guaruntee of the Manager
Guarantees ‘of the Staff ..

Accounts Carrent
Sundry Accounts

E. & O, Santos, October Ist, 1905, Thomas Thoriton (AUt l‘nw
dent), A. G. Monteiro de Castro (Manager).

RAINFALL ON THE LEOPOLDINA RAILWAY.
Week ending October 10th (in mllllmetres).

i

| | | !
STATIONS Em | 4th, l th. | m. | 7th. | 8th. | mh.
i i i H
'___,>,__§A_,&__ [SREE SR

Cachioriras
Friburgo ..
Cordeiru

Alto da_Serra
Muraodd.

Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMENT

W'hounse No. 1 W'house No. 2
BAGS BaGS

Btock on Oct. 2nde.......cooouunooo. s 37,940 71,905
Entries duringthe week................... 9,274 25,450
47,214 97,350

Withdrawals during the week.............. 11,895 44 1680
Stock on October 9th 1908.......... 35,319 53,175

Warrants to the numbes of 25, ing. 27.714 bags of coffee
were in eirculation on October 9th 190s.
Sentes, October 9th 1908. — Harry G. Estill. Manager.

Weekly Report of the Companhia Registradora de Santos.
%nles registered on the basis of New York Exchange Standard
0. 4.

By Cable:—
Sales for the week ending Qctober 10th.. 18,000 bags
Closing quotations for Oectober ......... 387
. " ;y November . 38700
" . ,» December ...... 38700
» m » January ....... 38700

Feoerar Lorrenizs or Brazi

DRIRY DRAWINGS
Mondays. . . . . .~. . . . 16:000%

Tuesdays . . . . . . . . . 15:000%
Wednesdays . . . . .. 25:0008
Thursdyas . . . . . . . . . 16:0008
Fridsay . . . . . . . . . . 15:000%
a3 @ @ -
Saturdays
1st Saturday in the month. . . .  50:000%
2nd » » » » . . . . 200:000%
3rd » » » » . . . 50:0008
Ath » » » » . . . . 100:000%

THE GRAND CHRISTNAS LOTTERY

WILL BE DRAWN ON DECEMBER 19th

500:000% (£31,250)
Tickets on Sale at all Lottery Agencies

For further information apply :

Nazareth & Co.

Rua Nova do Ouvidor 14~formerly 10

RIO ' DE JAENIRO
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Moét & Chandon— 1900 \lmtage Dty Imperiai Ghampagne

THE BEST IN THE MARKET

C. N. LEFEBVRE -34 Rua da Candelaria 24-Rio de Janeiro

SOLLD BY :—

FINEST EXTRA QUALITY

MANIFESTS OF GOFFEE
DURING THE WEEK ENDING OCTOBER Sth, 1905.

JANEIRO.
Shippers

 Dubelow
Ornateln & Co.

Ed. Araujo & Co.
Sundry

Theodor Wille & Co.
Ornstein & Co.
Pinto & Co.

8. Gongaives & Co.
Eugen Urban
Clarkson & Cross

C Dabelow

Carlo Pareto & Co.
C. Dahelow
Theodor Wille & Co.
Carlo Pareto & Co.
C. Dabelow

C Dahelow

C. Dabelow
8. Gongalves & Co.
C. Dabelow
Pinto & Co.
C. Dabelow
C. Dabelow
Pinto & Co.
Pinto & Cv.

Norton, Megaw & Co.
Ornstein & Co.
Castro Silva & Co
Zenha Ramos & Co.
John Moore & Co.
Castro Silva & Co.
Zenha Ramos & Co.

Norton, Megaw & Co.
Norton, Megaw & Co.
Clurkson & Cross
Clarkson & Croas
Carlo Pareto & Co.
F. 8. Oliveira

Pinto & Co.

Pinto & Co.

Carlo Pareto & Co.
Carlo Pareto & Co.
Carlo Pareto & Co.
C. Dabelow

RIO DE
Dpate Namsof Vassel Dustination
Oct.
4 Corsica Havre
do do
do do
do do
5  BuroFejervary Tricste
do do
do do
do do
do do
do do
do do
do do
do Venivce
do do
do Smyrna
do do
do Raleniea
Ré Umberto fepoa opt.
do do do
do Coustaistinopte
do do
do Smyrna
do Dedeagateh
do Gibraltar
do Malta
6 Avon Buenos Aires
do do
do do
do do
do Montevidée
do do
[ 13 do
7 Aragasva Algon Bay
do Cape Town
do do
do Massel Bay
do Southampton onpt,
do London
do do
do Port Elizabetn
Virginia Smyrnu
do Cesmeich
do Sanzoun
do Genoa opt.
do i
B) TOh New York
Jo do
do do
do do
do do
do do
do do
7 Alaguas Ceard
do do
do - Maranhio
do do
do do .
do Itacoatiara
do do
do Mansos
do do
do do
do Para
Saturno Antonina
do Corumbsé
do do
do do
Itaipavis Pelotas
do do
do do
do do
do Kio Grande
do o
do Porto Alegrs
do do
do do
Bonn Antwerp opt.
Cordulm Humburg op:.
Natal Maceis
do Natal
do Mossores
do Arscaty
do Camocim
do do .
do do B
do do
Karthago Hamburg apt.
do do da
do do  do
do do do
do do  dv
do do do
do do do
do do :
ao do i
do Gefle '
do do
de do

8. Gongal & Co.

Hard, Rand & Co.
Ornstein & Co.
Clarkson & Cross
Theodor Wille & Co.
Carlo Pareto & Co.
Pinto & Co.

Gustav Trinks & Co.

C. Fernandes & Co.
Eangen Urban
Sequeira & Co.
Pinto & Co.
Eugen Urban
Sequejra & Co.
Eugen Urban
Sequeira & Co.
Eugen Urban
Sundry

Eugen Urban

Sequeira & Co.
C. Silva & Co.
Pinto & Co.
Bundry

Bequeira & Co.
Zenha, Ramos & Co.
Eugen Urban

C. 8ilva & Co.

Zenha, Ramos & Co.

C. Bilva & Co.
Eugen Urban
Sequeira & Co.
Pinto & Co.

C. Dabelow

Gustav Trinks & Co.
Zenha, Ramos & Co.
Zenha, Ramos & Co.
Bequeira & Co.
Zenha, Ramos & Co.
Zenha, Ramos & Co.
M. C. Aragoa & Co.
Bequeira & Co.
Bundry

€. Dabelow

Eugen Urban
Ornstein & Co.
Gustav Trinks & Co.
Theodor Wille & Co.

McKinlay, Schmidt & Co.

Gustav Trinks & Co.

52,188

2,850

1,825

2,000

42,63)

1,528

1,415
261
1,855

do Copenhagen Eugen Urban

do do Ornstein & Co.

do du Theodor Wille & Ca.
do Bergen Ornstein & Co.

do o ¢ Dabelow

do Narrkoping Ornstein & Co.

do do Throdor Wille & Co.
do Skicn Ormstein & Co.

do Algoa Bay Fugen Urban

do do Theodor Wille & Co.
do Durban Eugen Urban

do East London Treodor Wille & Co.
do Drontheim Gustav Trinks & Co.
do Christiania C Dabelow -

do Gothenburg Theodor Wille & Co.
do Raumo Pinto & Co.

do Westervick Gustnv Prinks & Co.
do Stockholm Theodor Wille & Co.
do do Gustav Trinks & Co.
do do Pinto & Co.

do Mantjluoto Pinto & Co

do Surndsval Fugen Urhan

] Italia Odessa Pinto & Co.
do do Ornstein & Co.
do Genoa Pinto & Co.
do do Ormstein & Co.
do Maita Pinto & Co.
do do Carlo Pareto & Co.
do Smyrna Carlo Pareto & Co.
do do C. Dabelow
do do Orpsitein & Co.
do do (allstav Trinks & Co.
do C t
do Salonica (llnstein & Co.
do do Gustav Trinks & Co.
do Mersina Ormstein & Co.
do Beyrouth Sundry
do Naples Governor do Estado de
do Minas Geraes
do Patermo Theodor Wille & Co.
do Galatz Gustav Trinks & Co.

1] Rijnland Amsterdam Omstein & Co.
do Rotterdam Gustav Trinks & Co.

8 Fiarianupolis  Paranagui Sequeira & Co.

8  BantaBarbar: Copenhagen O1nstein & Co.
do do C Dabhelow
do Christiania C. Dabelow
do do Theodor Wille & Co.
do do Gustav Trinks & Co.
do Gefle Omstein & Co.
do do Gustav Trinks & Co.
do Bergen C. Dabelow
do Helsingfors Pinto & Co.
do do Gustav Trinks & Co.
do Cape Town Treodor Wille & Co.
do Norrkoping Theodor Wille & Co.
do Gothenburg Thendor Wille & Co.
do Abo Pinto & Co.
do Westervik Gestav Trinks & Co.
do Stockholm Gustav Trinks & Co.
do Sundsvall Gustav Trinks & Co.
do Hamburg opt. Gusatav Trinks & Co.
do do do Eugen Urhan
do do do Hard, Rand & Co.
do do do Dstein & Co.
do do do C. Dabelow
do do do McKinlay S8chmidt & Co.
do de do Gustav Trinks & Co.
do do 8 Gongalves & Co.

Total..........
SANTOS,
Date f Vessel Shippers
Oct.

2  Ravenns Genoa Levy Alvaro & Co,
do do Prado, Chaves & Co.
do do Nossack & Co.
do do Baldwin & Co.
do do Barbosa & Co.
do do Holworthy Ellis & Co,
do do Zerrenner, Bulow & Co.
do do José F. da Bilveira
do do Hard, Rand' & Co.
do do E Johnston & Co., Ltd.
do do Fili. Martinelli & Co.
do do Krische & Co.
do do Oomen:le Volta & Co.
do do N. Gepp &'Co, Ltd ., .
do do Theodor Wille & Co,,
do do Sundry

. do Naples Theodor Wille & Co.
do do Comenale Volta & Co.
& Leghorn Baldvwin & €0,

o wi
do . do wnhy & Co.
do Smyrna Hard, Rand & Oo
do Constantinople  Hard, Rand & Co.
do * do Krische & Co.
:o Ix(ehlind Krische & Co. co.
o ustendge Hard, Bllld
do .Hard, klnd & Co.

Messina
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y
; 3 Toreley Hamburg M. Wright, & Co., Lid. 21,000 COFFEE SAILED DURING THE MONTH OF SEPTEMBER.
! :o 30 Meip & Co., Ltd. 13,500 Per Destinations.
i o o 0 2 1,019 Santos
i do do 8.F.etC.FrancoBresiliénne 10,750 NAMES. o bags. :r':
i do do Holworthy Ellis & Co. 10,350 New York . 008 88,044 206,142
: do do Krische & Co. 8,002 by ot 45758
g do do Baldwin & Co. 6,125 by = 17525
ta do do Barborsa & Co. 6,000 1.82’7 142,752 144,006
i do do Prado, Chaves & Co. 3,000 o il 628
i do do Schmidt & Trost 2,380 50 — 50
do do George Rosenheim 2,250 1.175 — 1,175
do do E. Johnston & Co., Ltd 2125 "1 - "125
do do Hard, Rand & Co. 1,998 25': — 250
do do XNossack & Co. 1,500 125 — 195
do do Levy Alvaro & Co. 1,000 4;; — 413
do do Zerrenner, Bulow & Co. 70 e 100
e 101068 1.;':1, - 1,200
Italia Genoa Fili. Martinelli & Co. 20 1600 260 1,360
do do Sundry e 1125 = 1,125
[ESNSRTE @ ’, ?
[ Avon Buenor Airex Krische & Cn. 1,044 1 330 — 1 %
do o Roxo & Co. 100 Py _ 3,600
do Montevidéo Krische & Co, a0 3150 - 2,150
e 204 925 - ’
Valbaners Buenos Aires R. Alves Toledo & Co. 200 2,475 — 2,475
do do Alves Lima & Co. 728 5.850 - 5,880
do do Baldwin & Co, 197 1,000 — 1,000
do Harcelona Hard, Rand & Co. 375 “500 — "500
do do Prado, Chaves & Co. 2,000 3,500 — 3,500
do do Krische & Co. 275 125 -— 125
do Servilha Krische & Co. 375 125 — 125
. do Santander Bard, Rand & Co. 200 5275 - 52756
do do Zerrenner, Bulow & Co. 125 5,500 — 5,500
do Malaga Krische & Co. 650 3 — 3
do Huelva Zerrenner, Bulow & Co. 50 46 — 46
do - Cadiz Zerrenner, Bulow & Co. 216 6,750 —_ 6,750
— 5,301 703 1,763 10,
Adchen Antwerp Theodor Wille & Co. 14,000 B'4430 —_ '5415:)
- do do N. Gepp & Co., Ltd. 6,000 2172 11,525 18,607
do do Prado, Chaves & Co. 4,500 1,006 — 1,008
do dn George Rosenheim 4,000 125 — 125
dn do Hard, Rand & Co. 3,000 1,800 - 1,800
do do Nossack & Co. 2,500 625 — 625
do do Levy Alvaro & Co. 2,500 1,875 e 1875
do do Baldwin & Co. 2,400 375 — 375
do do Barbosa & Co. 2,950 250 250
do do M. Wright & Co., Ltd. 2000 as0 - 250
do do 8.F.etC.FrancoBrésilienne 2,000 T4 9,157 16,951
do do Zerrenner, Bulow & Co. 1750 500 — 500
do do £. Johnston & Co., Ltd. 1,750 375 — 875
do do Holworthy Ellis & Co. 1500 1,041 1,975 3,016
do do Roxo & Co. 1,500 250 - 250
do do Krische & Co. 250 250 e 250
do Bremen N. Gepp & Co., Ltd. 3,000 150 — 150
do do Theodor Wille & Co, 1,250 8,427 59,558 87,985
do do 8.F.etC.FrancoBrésilienne 1,250 2,762 a6 3,138
do do Prado, Chaves & Co. 1,000 125 -
do do E. Johnston & Co., Ltd. 1,000 250 -
do do Zerrenner, Bulow, & Co. 500 375 —
do do Nossack & Co. 500 1% -
do do Baldwin & Co. 300 500 -
do do Krische & Co. 500 25 -
do do Bargosa & Co. 250 ;’—]5) -
do Lisbon Sundry 50 Noorkopi -
o Leixtes Sundry L Kolding = -
e Bl Varna -
8  Desterro Rotterdam Hard, Rand & Co. 8,000 Syra . o _
do do Roxo & Co. 6,500 Ineholi o -
do do Theodor Wille & Co. 5,000 Dedeagatch 250 -
do do N. Gepp & Co., td. 4,000 Trebizond e _Z
do do Levy Alvaro & Co. 4,000 Piracus . l"" -
do do Prado, Chaves & Co. 3,000 Lattaquié 20 -
dn do Barhosa & Co. 3,000 anéa ... s -
do do Nossack & Co. 2,000 Bremen . ;z" -
do do 8.F.etC.FrancoBrésilienne 500 Port Natal X 252 -
dy Hamburg 8.F.etC.FrancoBrésilienne 5,000 Naples . 1,000 -
do do Zerrenner, Bulow & Co. 2,711 Skien .. 122 il
do do Nossack & Co. 1,125 Coquimbé . ?ﬂ -
do do Sundry 200 Ancona i 295 _
. ——e 45,038 Havre ... = 91,654
Italian Prince New York Theodor Wille & Co. 16,000 London _ 12,836
do do Prado, Chaves & Co. 15,000 Rosario de Santa Fé . —_ 2,377
do do Mich. Wright & Co., Ltd. 14,210 Venice . — 1,355
do do Hard, Rand & Co. 7,085 Huelva — Y
do do Baldwin & Co. 5,300 Seville . — o7
do do Barbosa & Co. 3,200 Beyrouth — " o5p
dn do E. Johnston & Co., Ltd. 2,000 Barcelona — 100
- do do Zerrenner, Bulow & Co. 1,560 Nantes ... N — 250
h do do Krische & Co. 1,500 Vigo ... X - 50
. e 65,835 Coastwi
R Santarém 91 -
T..otal.........oo.e 308,084 G ard . 1,600 _—
Pard ... us)::’s —
- J J n J Mandos . 1,528 —
owlier, wCroggoic 0 | e
clotas . 1,005 —
] ] ’J L] | g Rio Grande 1,373 —
Maranhido 765 —
Paranagud 110 —_
. : . |25 —_—
Railway and General Auditors %:z:l:m{. = —
Incorporated Accounts and Agents 8. Francisco 54 -
Buenos Aires, Rosario, Montevidéo and ﬁ;mﬂl: 50 -
Rio de Janeiro Mossord l.ﬁ -
Tutoya 200 —
gltll 350 -
N esterro . -
T B. D. FOWLKR. F. B. A. A. V. G. G, BCROGGIE, F, B. A. A Corumbg ... 252 —_
GEO, WINTER, A. 8. AL A, T. C. E. FOWLER. A.S. A A Rio de Janeiro ...... — 5,678 5,678
And a large stafi of Competeat Assistants and Experts Total and C 1008 203,006 131,554 754,690
" . 1907 616,359 698,508 1,302,957
Undertake Investigstions and Reports on Cl;l ulhlxc Comp.llgnes' Accounts in I
the Argentine, Uruguayan, Chilian. Brazilian 3 b
and other South American Republics; also legal representation of Per Shippers.
Companies, Firms, or others. .l:.
DD Q 50,001
HEAD OFFICE: :ﬁ
64 Northern Insuramnce Bulldis, 9,271
.o . 444 Bartolome Nitre, Bucnes Aires 9;,577
17,722
)} 22,323
- )
A. B. C., Al & Lieber's Codes, b
. .5t )
Cable Adress, “QUITTANCE
e UNION -TELEPHONE 83 mummm 4,935
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| P. B. Nicolson & Co. ........ 1,676 —_ 1,675

| Karl Valais Junior & 3000 = 2,000 stlan

: | - 629

i Sequeira & CO. .....--- 4,629 4,

‘ und — 738

{ Carvaino Fernandes & Co. 1,788 :,150

i ?Lﬁ’i’&‘}ec? Co :x - 1,280 Pernambuco, September 30th, 1908.

i Zenhs Ramos & Co. 2,991 - ;:gz; On 17th about 800 bags of Sertios prompt delivery were
;’“r:n :i’uf ’R"ﬁ ‘iaCZ' Zo., Ltd. N f;’."z:sz 145,765 sold at 118000, partly to complete shipments for Oporto. and
Prado Chaves & co. - 28,152 26,152 partly to third parties here who had sold for delivery at higher
Roxa & Co. ..... - ”'5:3 21180 prices. On 21st some 300 bags more sold on same terms; price
Baldwin & fionce Brésiiienne = 2180 W0 | o receded to 108500, and about 1,000 bags were sold, partly
Zerrenner, Bulow & Co — 12,846 12,846 to Fabricas here. On 25th, 10$400 was paid for 150 bags, and

olworthy Ellis & Co - 12,750 120 next day about 350 bags mediums were sold 2t 98800, partly to
& 5{,"“" - }1,‘8‘2:3, 11,000 Fabricas here and partly for export to Portugal. On 28th a
. Johnston & - 10,400 10,400 Rio shipper paid 108400 for 300 bags for delivery next week,

5 3 - 8,650 g'm but to-day there is no higher price than 108200 in the market.
K :;;c'flvfmcz Go. L 7500 Entries for the month were disappointing and will barely reach
Schmidt & Troat . 6,250 6,250 7,000 bags, compared with 10,204 last year, but next month it
George Rosenheim - 5,500 g% is generally expected that entries will be on a large scale as in
'.}-,3;‘,:;:’1,"_‘:,,;‘;,."‘;; Bon . %‘m 1504 Paraiba they are already rapidly increasing.

R. Alves Toledo & Co. . - 1,050 1,060 Shipments have been: Rio, 637 bags; Santos, 500 bags;
Aives, Lima & Co. . - 970 970 Bahia, 700 bags; Leixdes, 500 bags; Liverpool, 2 bags and 318
A. V. Cerquinho 811 811 ressed hales
Sundry 7,018 10,170 P! S,
Total 431,584 754,650 Sh. .
Shigying
ARRIVALS AT THE PORT OF RIO DE JANEIRO

Sant Total . DURINCG THE WEEK ENDING OCTOBER Sth, 1868,

Sage hass. Oct. 3.—Rossetti, British, 5.5., 4,120 tons, from Manchester.
Lloyd Braaileiro o4 iy 94 604 3.—Valbanera, Spanishi, s.s., 3,291 tons, from Genoa,
Liovd Babando .. 7’575 1787 0362 4.—italia, Italian, s.s., 3,067 tons, from Buenos Aires.
Nordd Lloyd 73 o 7 4.—Florianopelis, Brazilian, s.s., 918 tons, from Rio Grande.
P:ciﬂc Sheyn.mN:n &t 10,088 260 10.348 4.—Iris, Brazilian, #.5., £99 tons, from Pernambuco.
Bociété Générale d: Transports ’ " . Salvador, Brazilian, s.s., 1,989 tons, from Mandos.

Maritimes 22,130 22 130 tnig Frederich August, German, s.s., 5990 tons, from Buenos Aires.
Lamport and H 68.771 £.055 79 826 5.—Avow, British, s.s., 6,883 tons, from Bouthampton.
Hamburg-Budamerikanisc! 19,832 47518 67,845 5.—Corsican Prings, British, s.s., 1,765 tons, from New York.
Messageries Maritimes 10,425 5732 16,157 5.—Alexandria, Brazilian, s.s., 317 tons, from Laguna.

Lo e e o hE | IR Dl Gl
%mcg'::le‘:::"ehr‘:‘vl::n;;io '3'& K“'.‘,s” 1“;'05;5‘ 5.—Byrom, British, s.5., 'z,s-m'mn.. from Santos.
E,'oyu Mail Steam Packet Company . 10,604 67,418 78.812 5.-itaguy, Brazilian, s.s., 512 tons, from Pernambuco.
€. Navegacdo " Costeira ™ 6.673 ' 6.613 5.%“ Dut.ch.t r:.l., 3,528 t’gsn;. “f)mln (Bnen%QiA.:‘rem

¥ ! 6. Austrian, s.5., 1 ne, from Trieste.
o T s M L §—Murupy, Brazilian, a.n., 304 tons, from Itapemirin.
N G. Iltaliapa ... .. o097 7 104 5. , Norwegian, barque, 1,249 tons, from Quebec.
€. N. 8ul Rio Grande " 150 - " 150 6.—Itajulbd, Bragilian, ».s., 958 tons, from Porto Alegre.
Prince Line ............ 48,871 44,780 86,110 8.—Teixsirinha, Brazilian, s.s., 257 tons, from 8. Jolio da
€ N. Transatlantica . = 1,888 1,833 &.—Satellits, Bravilian, s.s., 592 ions, from Bucnos Aires .
Lloyd Real Hollandex — '548 iy 6.—CorseSedd, British, s.5., 2,417 tons, from Buenos Aires,
Adris cocoievieiiniian. - 61,168 61,168 G.—Miamiis, Greek, s.s., 1,872 tons, from Marseilles.
Linea del Sud America —_ 1,641 1,641 [ X Brazilian, , 264 tons, from Prado.
Bundny e w8l szie T B eiian, 4. 94 tone, from Porto Alegre,

- , 8.5., s, %
Bundry 28,520 8,158 36,475 7.—-Arcadia, Norwegian, bargue, 1,213 tons, from Gulf Port.
Total..oov vreenriimriaeeiaaaeiaeaans 303,096 431,534 734,630 7.—Sabla, British, s.8., 1,767 tons, from Gulf Port.

Suger Murkel -

The following are the cfosing quotations at Rio on Oect.,
10th for Campos, Bergipe, Pernambuco and Babia.
Campos Bergipe Pernambuce Bahis
White Crystal ............. —_ —_

500

Yellow crystal. 400—440
Maseavinhos. .. 380—440
Mascavo good.... 360

s  regular. .

»  medium.
Begundo jacto.
White uzina...
White 3* sorte.

NEEE RN
Pt
Fyrrreag it

Entries at Rio from lIst inst to date...............c....
= Clearances ditto. .
Stock..eer..

Pernambuco, September 30th, 1908,

Entries up to yesterday have been: 36,879 bags, compared
with 16,849 bags for the whole month last year. For Bruto
Melado 1$400 to 18500 continues to be paid for shipment to
the States, but the quantity so far that has come to market is
small; no further sales of Yellow Crystals are reported, but
about 1,000 tons of the former purchases have been engaged
by the s.s. ‘‘ Sergipe '’ to New York and the s.s8. ‘' St. Jerome,”
due on 10th proxo, will probably take some Brutos. By a
decree of the Governor all sugars for shipment to foreign
ports up to end of October will be exempt from any export
duties. The Southern markets do not show any movement so
far and prices are unchanged for remainder of old crop, the
quotations being:— .

Per 15 kilos on shore.
Usinas ........c.cceveeummnnannnn 88200—8$800
Crystal (White None
iy (Yellow)
Whites, 3a Boa
»»  3a Reg.
Somenos
Clayed
Bruto Secco (old crop)
»» Melado (new crop)
Shipments during the fortnight have been: Rio, nil; San-
tos, 17,097 bags; Rio Grande ports, 1,125 bags (76 kilos);
- Liverpool, per 5.5. ‘* Author,” 4,000 bags Yellow Crystals:

i

7. , Gerrian, s.s., 4,751 tons, from Hamburg.
7.—italle, French, s.s., 2,472 tons, from Genoa.
7.—Bertholey, British, 5.5, 2,433 tons, from Cardif.
8.—Parahyha, Brazilian, s.s., 730 tons, from Pari.
8.—8inal, French, s.5., 2,961 tons, from Buenos Aires.
8.-Voltaire, British, 5.5., 5,500 tons, from New York.
8.—Goyar, Brazilian, s.s., 981 tons, from New York.
8.—Griao Pard, Brazilian, s.s., 1,063 tons, from Antonins.
& —Virgmia, Italian, s.s., 3,162 tons, from Buenos Aires.
R.—Gama I, Brazilian, schooner, 64 tong, from Cabo Frio.
A.—Paraguay, French, s.s., 2,119 tons, from Harve,
s.—itanema, Brazilian, s.5., 553 tons, from Porto Alegre.
9.—Planita, Brazilian, 8.5., 578 tons, from

9.—Sirio, Brazilian, s.8., 930 tons, from Rio Grande.
9.—Esperan¢a, Brazilian, s.s., 469 toms, from Aracajd.
0,--Mossord, Brazilian, s.s., 924 tons, from Santos.
0.—Monte Alegres, schocner, 120 tons, from Itabepoans.
9.—S. Jodo, Brazilian, schooner, 43 tons, from Macahé.
9.—Alina, Brazilian, schooner, 33 tons, from Cabo Frio.

SAILINCS FROM THE PORT OF RIO DE JANEIRO.
DURING THE WEEK ENDING OCTOBER ¥th, 198.

Oct. 3.—Satumo, Brazilian, s.s., 933 tons, for Buepos Aires .
3.—Valhanera, Spanish, ., 3,201 tons, for Buenos Aires.
3.—Karthago, German, s.s., 1,850 tons, for Hamburg.
3.—Corsica, French, s.s., 1,767 toas, for Havre.
3.—Guernica, Uruguayan, barque, 1,175 tons, for Marseilles.
3.-Soares da Costa, Portuguese, barque, 589 tons, for New Otleans.
3.—Hoyle Bank, British, s.s., 2,150 tons, for Barbados.
3.—Amna M., Italian, barque, 858 tons, for Barbados.
3.—Canterbury, British, s.s., 2,734 tons, for Santa Lucia.
3.--Snowdonlan, British, s.s., 2,402 tons, for Santa Lucia.
3.—Alagoas, Brazilian, s.s., 1,099 tons, for Mandos.

.—1italpava, Brazilian, s.s., 707 tons, for Porto Alegre.

3.—Iitablra, Brazilian, 467 tons, for Porto Alegre.

3.—Itaima, Brazilian, s.s., 401 tons, for Porto Alegre.

3.—Emilies, Brazilian, barque, 227 tons, for Aracajd.

3.—Parand, Brazilian, s.s., 383 tons, for Itajahy.

3.—Zanzibar, British, ., 1,919 tons, for Santos.

3.—Tijuea, German, 3,066 tons, for Santos.

4.—Bard Fejervary,“Hurgarian, s.s., 2,460 tons, for Trieste.

4.—Industeial, Brazilian, s.s., 300 tons, for Villa Bella.

4.—1talia, Italian, s.s., 3,087 tons, for Genoa.

4.—Ré Umberte, Italian, s.s., 1,811 tons, for Genoa.

5.—Konig Fredrich August, German, s.s., 5990 tons, for Hamburg.

5.—Carangols, Brazilian, s.s., 258 tons, for B. Joio ds Basrp.

5.—Pomemern, German, s.5., 2,266 tons, for Valparaiso. -

5.—Thamls, Brasilian, schooner, 53 tons, for Cabo Frio.

5.—Halnidal, Norwegian, s.5., 1,856 tons, for Sants Lucia.

5.—Mereddie, British, s.s., 1,070 tons, for Santa Lucia.
Saldanha, B:

5.—Almirante
5.—Guarany, Brazilian,
5.—Rijland, Dutch,
6.—Avom, British, s.

883 tons, for Buenos Aires.
7. —Brusgue, Bravilian, schocner. tons, for Ttajuhy.

7. Brazilian, sch 329 tows, for Itajahy.
7.—Corsioan Prines, British, s.s., 1,765 tons, for Bantos.
7.—Matal, Brasilian, s.s.. 213 ions, for C: im.

7.— Byron, British, s.s., 2,528 tons, for New York.

7 —1iris, Bragilian, , 899 tons, for Porto Alegre.
7.—Sreshweed, British, ».s., 1,967 tons, for Qulf Port.
7.—Araguaya, British, s.»., 6,634 tons, for Southampton.
8.—Flerianapolis, Brazilian, s.5., 918 tons, for Porio Alegre,
8.—Oaneva, Belgian, s.s., 3,000 tons, for Santos.

8.—8inal, French, s.s, 2.961 tons, for Bordeaux.

8.—Maria, Spanish, barque, 492 tons, for Brunswick.

8.—A. Mazella, Italian, bargue, 1,052 tons, for Jamgica.
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Vauduara, Itatian, bargue, 1,261 tons, for Pepsacola, [
Assu, Br.ztian, tons, for l'orto Alegre. ]
|
1

Italis, French. tons, for Buenos Aires.
- Virginia, ¥talian, 31!»’ tons, for Genoa,

Santa Barbara, Geeman, s s 7 tons, for Hamburg

Ll tons, for Buarhados,

. for Santa Lucia.

. for Rio de Prata.

7~ tons, for Pernambuco.

1,086 tons, for Ponta dArcia. i
—Murupy, Brazilian. . 303 tons, for Victoria. H
Parahyba, Brazitia 750 tuns, for Santos.

Melpomena, Au«trtan 5.8, L.552 tons, for Santes.

Voltaire,
-Tropeiro, Brazi
Cubatdo, Brazilian.

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING OCTOBER 9th, 1808, h
Italia, Jtalian, 57 tons, from Buenos Aires,
Araguary, Rra: n, Koo BAGE tons, from Mossore,
Amstelland, Dutch, s, 8,014 tons, from Amsterdam.
Tijuca, Gevman, s.5., 3086 1ons, from Hamburg.
Saturno, Brazilian, sa., 815 tons, from Rie de Janeiro,
Itanema, Rrazilinn, s.x., 553 tons, from Porto Alegre,
Vitna, Argentine, s 444 tons, from Paranagsi,
Valhanera, S]mnull. HLAOB tons, from Genoa,
Gargia, Brazil tons, from Rin de Junciro,
Corsica, Frung , LI67 tons, from Havre.
Zanzibar, iiritisl <., L9 tons, from Newport.
-lndustrial, Brazilian, 171 tons, from Rio de Jaseire.
Guarany, Brazilia:., 25 lons, from Pernambuce.
- Bonm, German, tons, from Biemen.
tons, from Rio de Jancirn
wom-, from Buenos Aijres,
20 tons, from Barry.
tons, from Sonthampton.
4,162 tons, from Buenos Aires,
5 tons, from Rosarin,
. from Rio Grande.
from Buenos Aires
2 tons, from Valparaien

Araguaya, Br
- Keynham, Briti
Avon, Britixh

Royal Prince, British.
Sirio, Rrazilian.
Les Alpes, Fruen
Presidente P. Mnnn, 1a
bris, Brazilis . S&7 tons, from Rio de Janciro.
Paulista, B 1, £5., G665 tons, from Paranagui,
Corsican Prince, British, s.x, 1765 tons, from New York,
italie, Freneh 471 lnm- from Marseilivs.
--Voltaire, Brit 499 tons, from New York.
Canova, British, = 29 tons, from lLondon.
Florianopolis, B tons, from Rio de Janeirn.

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING OCTOBER 9th, 1908.
Byron, British. 6 tons, for New York.
Orion, Brazilian. s, for Rio Grande,
Rijnland, llu(-h. & 5 tons, for Amsterdam.
—Italia, 1tali for Genoa,
—Saturno, Brax tons, for Buenos Aires.
--Valbanera, b]x.nn»lx A0 tons, for Buenos Ajres.
—Amstelland, Dutch, 4 tous, for Ruenos \ires,
Qargia, Brazilian, . 1 tons, for lguape
--Zanzibar, British 1919 tons, for Pey
Industrial, i ian, £5, 171 tons, for L il
. tons, far Pernambuen,
tons, for Paranagui.
L3 tons, for Rin de |
3 ton~. for Bremen.
444 tons. for Buenos Aires.
425 tons, for Porto Alegre.
Tar Buenos Ajres,
4 tons, for Seuthampton
3.162 tous, for Naples.
1595 toms. for New York,
. for Rin sle Janeiro,
124 tons, for Pard.
tons, oy Gitano,
LA tans, fnr Hamburg,
M3 tens, for Rin Grande,
for Forto Alegre.
@ tons, for Hamburg,
300 tons, far Marseilles,
a7 tor Rin Grande,

ol

Avon, British.
Araguaya, Hri
—Virginia, Its

- Desterro,

rmat, e
--Les Alpes, French,
Florianopolis, Rr

wH ton

Paulista, Braziliun, - tons tin de faneirn
Presidente P. Montt, | h,ososL AR tans, for Genoa,
FOREICN VESSELS AFLOAT

IN RI0 DE JANEIRO HARBOUR
On October 9th, 1908.

hate of

Bteamers. Tons, [JFRN Trns
- Milton Juby 14
Woodford |84

“ameron

th‘mmt_\' of Anpgleses
Belte of 1re

- Malriana

Barkston - Rafie
Parahisbha Caterina
Maren
Canada
- Baden
saperior
Arcadia
Corcovadn .
Bertholey 2,435
Paraguay L5
Totab-Tens {1,000 Total Tens
IN SANTOS HARBOUR.
On October Sth, 1908,
Date of .
Steamers. Tons. entry. Sailing Vesseln, Tons.
Canaing Ministro Bruno ...

3,459 April 14
3,

avonr .. sept. 4.~ Fanny Breslaver
-Occan Prince — KilmaHic
$. Panlo 3,665 —Euphrates
18.—Titian .. 2,037
14.—Hillhrook . 4

Moravia
Sallamanca
‘Thamar
Gunther

~Buda H. ............

Oct. l«Braleherz
.—TFijuca
—Corsica
—Bonn . ...
Keynsham
Royval Prince
~Corsican  Prince
—Italie
—Voltaire
—~Canova

9.
9.
e

Total Tons A Total-Tons 6,558

Personal flews

ARRIVALS AND DEPARTURES DURINC THE WEEK,
Arrivals.

By the s.s. © Rossetti,” from Manchester, on October 3rd.
Captain Griffith, J. Derrison, C. Shephard, H. Nowell.
By the 5.5 ** Avon,” from Southampton, on October 5th.—

k. Bittencourt, Captain Hess, J, Chalmers, F. Barrow, G.
Kennedy, L. Creemer, M. Doyle, J. Davidson, W. Frowenfield,
Webster, N. Dodge, G. Dodge, M. Lewis, A. F. Jopper, A.
Beaumont.
By the s.s.  Araguaya,” from Bueros Aires, on October
Tth.—A. Cailler, 8. Waitman, . Brownridge, E. Walsh, A.
Walsh, M. '\\al.sh, 5. Guarch, Capt. Horace Hood, R.N., A.
Wisdon, A. Holland, E. Holland, W. Boyd.
By the s.s. " Goyaz,” from New York, on October &th.—

R. L. Benze, R. Smith, B. Millett, W. Wriggs, A. Buchan.
By the s.s. ** Planeta,”” from Pard, on QOctober 9th.
Carpenter, P. Macilligan.

Departures.

By the s.s.

I°. Daker, J.
Speers.

By the s.5

CGardiner, H.

* Alagoas,"” for Manaos, on October 3rd.—N.
Daker and family, L. Landy, F. W. Morton, F.ﬁ,

< Avon,"” for Buenos Aires, on October 6th 2.
Gibson, A. Campbell, W. Granger, B. Mac-

arlane, W. Boot, A. Stevenson, M. Knox, A. Aldridge, G.
Aldridge.

By the s.s. ' Araguaya,” for Southampton, on October
Tth.—W. Hurst, Miss Evelyn Bateman, F. Humphreys, B.

Liberty, L. Huzhes, J. Mitchell, Mr. and Mrs. John Wood, W.
Tweedie, W. l);:vidsun, C. Clift, Mr. and Mrs. F. Ambler.

By the s.5. ** Byron,”” for New York, on October 7th.—
Captain A. Pay, H. Murray, Mr. and Mrs. Eugene Seeger, R.
Hevan, R. Petersen, 8. Slechta, A. L. Potter, S. Munger, T. H.
Lvnch, H. Kerr.

LEA &
PERRINS

SAUCE

gives a delighiful
piquancy and flavour
to all

MEAT DISHES, SOUPS, FISH,
CHEESE, CGURRIES, GAME,
POULTRY AND SALADS.

Assists digestion.

The
Original and Genuine
- WORCESTERSHIRE.

By Royal Warrant to
H.M. THE KING.
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CURRENT COFFEE FREICHT RATES
FOR THE WERK RNDED OCTOBER l0TH,

Amsterdam..

Aden via Triest
Antwerp 1.000 kiloa.
Alexandria®® ......
Aljicante .

Alglers vm Mlmﬂles

Bbideaux, D00 kilos. ... .
Bombay via Trieste........

Christinnia. e e e
Copenhagen direct veneeeannn. .
(.nnul.luunul»le" hmeeecaaaa.
Fiawe [P

Caints®® .. ..
Genoa 1.000 Kilo§eenrnrer s
Gibraltar via Genos .
@ijon............ ...l
Hambar,
Havre, %0 kilos....... ... .
Hongkung via Trieste..........

obe via Trieste......

.. ... Do (options)
Malaga... . -
Malta, via Genos & Marseilles .
Marseilles 1.000 kilos.... .
Kessina ** ..
Metelino **
Montevidéo per b
Mostagunem-Marseitles or Genon

per hlg
N. Orleanu Liners » »
Odessa ** .

Rotterdam.
Rangoon vig Trieste. ...
" £an Sebastian... .....
Santander........., ,.
Bamsoun **..
Beville......
Shanghai via Trieste. .
Smyrna®®.....
Southanspton 1.000 kilos
Buexs via Trieste .....
Do via Genoa or larsel]leu
Balopjea®™......... ....

Sulina*® ............
Singapore via Tnest/e .es
Taragonne.. ........

Trebizond **..
Trieste. , ..
Tanis**,...
Valencia...cuuuuee..,
V-lpnnuo(op.ionu) o
Varma*.....ooiiiiininn.,
Venice via Trieste

Rin
40;- in full
30/-%25 °/,
40/- &5 °/,
64 fres. in full.
30 fres. in full.
€3 fres. in full.

- 50 fres. in full.

73.50 fres. i full,
108 fres. in full.
35 fres. in full.
56.50 frea. in full.
40 fres. & 6 °f,
40 fics. & §0 °f,
50/-& 69/

71.50 frw in full.

60 fres. in full,
12000
69 fres. in full.

530/-&

&5°f,
53 30 fres. in full.
66.50 frea, in full.
52/ in full

0/-&65°/,
71.50 in full.
40 fres, £ 104/,

66.50 fres, in full.

56.50 fres in ful)

40/- 591,

33 fr:. &0
/- &5°/,

65/-&5°,,

35/ &5/,

40/- &
40/-&5 "/

35 fres. & 10 v/,

62 fres in full.

40 fres & 10 ¥/,

58 fres in full.

71.580 fres in full.

13200

64 fres in full.

31 f'n:s. in full.
25c. & 59/,

23e. &5 °/,

66.50 fresin full,
62 frcs. in fall.

66.50 fres. in full,
61.50 fres. in full,
64 frea in full,
20/-£5°),

35/-&5 ©/

56.50 frcs iv full
60.50 fres. in full
66.50 frcs in full.
80 free in full
65/-& 5 °/,
61.50tres. in full.

61.50 fres in full,
69 fres. in full,
60;- &5 v/,
50'fres. in fal!
66.50 fres. in full.
40/. &5,

62 fres. 1n full.

30 fres. in full,
47/6 5°/°

65.50 fres. in ful?,
52 fres. in full.
56.50 frs. in full,
55]- &5 °/,

58/5 in full.

SOUTH AFRICA

Vigo...ocovvvnnanns
Yokohama via Trieste....
i “ Hamburg......
via New York.....
Algosn Bay | » Bouthampton
and » Hawmburg....
Capetown § » Antwerp....
» Bremen......

» leerpool
via Hamburg * ceee
cira ) * Southlmplon ......
» Autweryp or Bre
men.........eve.--

» Liverpool..... .
via New York....
» Souﬂumpwu.

» Hambury..
» Antwerp.....
» Bremen.....

» Liverpool......
vsa New York....
» Bouthamwpton,

» Hamburg....

» Autwerp.....

» Bremen.,....

» Laverpool......

206&5°/,
96&21/20,

37/6 in full.
58/6 in full.

78/6 & 2 1/2 ¢/,
73/6 in full,
70/- &5°/,

50/-&21/2°),

45/ in full,
50/ &5°/,

50/- & 212,

45/ in full,

s vin New York ...

50/- & 5 v,

66 50 fl’iﬂ in full.

108 > Saut!i,ampton.
» Hamburg " -
Samros Durkmn .. § 2 Antwerp.. } 42/6 & 21/27,
35- & » Bremen‘..
i » Liverpool ..... 40/ in fall.
35/- &5 °/, vin New York..... 70/-&5°/,
o ool Detagon | 7 outhempion)
63 fres. in fnl} . y = Antwerp..... T)- &2 12, -
56 fres. in full. » Bremen.....
76 1/2 fres. in full. » Liverpool...... 65/ in full.

84 frev. & 10 %/,
38 fres. in full.
30 tres, in fulls
354 56°%,

35 fron. & 10 %/,

I~ 5 /o

71.50 fr{:u. & 10"/
60 fres. in full,
18500

69 frex, in full,

38 fres. in fuil.
35/- & D %/,

50 fres, ln fuli.

53 fres. i ful*
66.%0 fres. in full.

3T6&D °/
62.50 ircs. in full.
Jon, & D~

35/- &5°f,

38 fres,

62 fres. in full,
40 fros. & 10 -,
£6 fres. in full.
7)..50 fres. in fuil.

64 fres. in full,

a4 fres. in full,
25¢. & 5 "/u

25¢. & 5 °/,

66.50 fre. in full.
62 fres. in full.
AN

66.50 fres, in full.
61,50 fres. in fall.
64.00 fres. in full.
35/- &b vl

f-& 5 °/

60 fres, in full

60 fres. in fuli
66.50 fres. in full.
50 fres. in full.

63-&5°

61,50 frcs in full.
95/- & §

U fres. & IU“/
61.50 fres. in full,
69 fres. in full.

60/- &5/,

50 fres. in full.
66.50 fres. in full.
35s. &D °/,.

62 fres. in full.

30 fres, in full,

66.50 frcs. in full.
59,

fo
38/5 in full.

=

per ton of 1,000
kilos

» A‘.Igol Bay.. 4246 in full
:b;*::.’f:’""---} Sa/e bn fll. -
i Londm;: 42/6 in full.

47/6 in full.

% To Delsgoa Bay & Beira the (reights .oust be paid here or io Hamburg

via Liverpool the freights must be paid here or in Liverpool.
Roya! Mail Steamers jn combination with HoulderBros..
“* Conference rates vin Marseillen, and Genan or Trieste.

WasT CoasT PORTS

Punta Arenas,...... .v.eo.ooe 25/ in full H/ &b,
50/  » 60/ &5 °f,
...... 50/ » 60/ &5 °/°
52/6 = 50/ & 5 °],
52/6 50/ & 5 °/,
82/6 » 50/ &3 °/,
..... 52/6 = a0/ & 5 /2
52/6 » —
45/ » - .
5216 -
5] s -
(Ol‘t 47/6 » —
Puerto Montt. . . 59/ » —
Conception. . ceere.. 45/ » —~
Toeopilla................... L. B2[6 » —

THE FREICHT MARKET

British.-—Coal rate from South Wales to Rio is about 11s.,
and that for Pernambuco 10s. 6d. to 10s. 9d., the s.s. Ormeshy
having been fixed for the latter port at 10s. 9d.
Argentine.—The Brazilian market is quiet and dull, the slight
burst of briskness reported a few days ago having disappeared.
We have no change to report in rates which we maintain at the
following level:—To Bahia and Pernambuco, 20s.; to Pelotas,
20s.; to Porto Alegre, 26s.; to Desterro, 12s.; to Antonina,
12s.; to Florianopolis, 14s.; to San Francisco, 14s.; to Para-
nagud, 12s.; to Rio Grande, 12s.; to Santos, 10s.; to Rio, 12s.
With the usual 1s. to 2s. extra from up—river ports.—*“ The
Times of Argentina,” September 28th,

?ﬂnrke! ﬂcmh

+amh.

Per p 30th, 1908.

Coffee. Entries of new crop so far very small, and quality
of what has come is most disappointing and the best offer is
635000. .

Beans. With falling off of entry past few days, prices
have been firmer and small lots have obtained 128500 per bag.
The total entry for month has been 3,071 bags, of which 710
were from Rio.

Mitho. The entry has been fair and totals over 7,000 bag
for the month. It has been in good demand and sold readlly
at 110 to 120 réis per kilo.

Farinha is a drug at present and prices have been dropping
all the time without even so leading to sales of any moment.
Much of the stuff recently come from Rio has been:of unsatis-
factory quality. To-day’s quotations are quite nominal, 78300
to 7$600 for bags of 50 kilos and 6$800 bags of 42 kilos. Entry
during the month has been 14,500 bags, of which 6,000 bags *
from Rio: 1,100 bags from Porto Alegre, and 2, 000 from
Desterro.

Freights unchanged ; 10s. sugar; 1s. 4d. cotton and 17s. 6d.
to 20s. cotton-seed for Liverpool; 10s. to 11s. to New York.

Exchange unaltered at 15 1-16d. for cobran¢a and “1-32d.
better for business; small sales of private paper at 15 3-16d.

Ruitway Yews axd Guberprise

BUNDRY TRAFFIC RETURNS

Wileage Latest Earnings Reported A};re.at. Lo duts
Railway : Weok H
eok or
1:08 % nor | e | 106 | 1807 l 1906
i !
Braz* Gt . | H I
South .4 10: 110{ Nov.....| 28:7508' 31:9888] 354:126$| 346:8218
E Dec..... Ga.ﬁﬁﬂi 36:4588 397:79“ 8822798
! 1908 | 1907 | 1907
Leopoldinaa 1,478 1,460{0ct. 8rd 27.0%‘ 26,889, m.sas[ 925,771

a Harninga reported in pounds. # in wil reis

Leopoldina Hlllwly —Coffee carried for the season up to
QOctober 9th ted to 1,090,965 bags, of which the Leo-
poldina carried 685,362 bags, the Central 363,122, whilst 42,481
came coastwise.

The traffic returns of the Leopoldina for the week ended
October 3rd show an increase of 4:0008, equivalent to £197, but
the aggregate decrease since January 1st, 1908, is £16, ,445

IMPHENCA lllGl-ElA—-Wll.ln & Co.—~BRITISH PRINTING WORKS -
33, RBua Theaphile Otteni—Rio de naJeiro




THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY. LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD 8T.
8A0 PAULO, CASA MARTINICO —— RIO DE JANEIRO, 76 AVENIDA CENTRAL

. The city of Sio Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,000 iuhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city.
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuite
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city., The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of

new industries, prices for power etc. can be obtained by application to any of the offices of the Company

SATIINET"THE

White decorative paint, gloss or flat. Manufactured by:-

Pinchin Johnson & Co. Ltd. Bevis Wlorks London
SOLE AGENTS FOR BRAZIL

BORLIDO MONIZ & Co.—65 and 67. AVENIDA CENTRAL. 65 and 67
Established 1885

Rio de Janeiro—Brazil
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- The Qlevandra Hotel

RUA DAS LARANGEIRAS No. 181  Rio de Janeiro

T'his excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
It is unequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigurs are stocked at rensonuble prices.
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Luxurious family suites—8pecinl termws for bachelors who intend to reside—Telephones on every floor.
Drawing rooms, Smokicg rooms ( with American Bar ) Billiard rooms all fitted up in the most modern style
Barber’s shop on the premises.

1'p to Date Douche. Plunge and Shower 13ath- on every floor. Hot Baths
can be had ot any hour.

8pacious restaurant —dejeuners et diners & prix fixe. — Band plays during dinner every night.
Trams of the Jardim Botunico Company puss the doors every 10 minutes, all visiturs on their way to Corcovado should
lunch at the Alexandra which is within two minutes ear ride of the Corcovado station.
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Rail way station

SPECIAL ATTENTION TO THE COMFORT OF GUESTS 18 PAID BY

E /// - /V/’/)A’/./ ’ ///1 ; i///// .

English, German, French, Portuguese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will be opened shortly by the same management in the Jornal do Commercio
Building, Avenida Central.

rese bk bl el o b b el 0 b bt
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TELEPHONE No. 1245 ~ ___ - Telegrams: “Alexandra™-Rio :
S o " s
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~ SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO. :

S. PAULO, Rua de S. Bento 43, Caiza do Correio (P. O. Box) K.
Telegraphic Address: «LUPTON”
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD»

IMPORTERS, BEXPORTERS AND GENERALI MERCHANIDw

e 1 ol sl 0 T - ER R B
SPECIALITIES : . (ement, Belting, Paints,

(alcium Carbide.

Sole representative in the |
State of Sdo Paule

Railway Material, ﬁf
Agricultural and
[ndustrial Machinery.

General Hardware, 3 3 h .
" Gas and Waier g THESTARDARD OL G,
. Pipes and Fittings 7
| (Thompson & Bedford |
I e othor e eress Department.)
- HER T ER TR TP T A A

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sole Agencies in the State of Sio Panle 1




