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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penb,

Established 183I)

BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

YThene locomotive engines are adapted to every variety of service, and are buill accurately to siandard gauges and
templiates. Like parts of different engines of same class perfeetly interel geabl ) rd and Freight Locamotiven,
Narrow Gauge Locomotives, Steam Streel Cars., Xe., &c

Eleetric Locomotives and Plant for Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed.

Illustrated Catalogue furnished on applieation of customers.
Sole Representatives in Brazil: NORTON, MEGAW & CO.XLd., N. 58, Rua Primeiro de Margo,

Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U.'S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in nse on 40,000 locomotives and over 1,300,000 freight
nouse Air Brake Co. is prepared to fil, orders for one to one thousand sets of Air Brnkes for Freight

cars, besides in gi use on cara.
Cars at one hour’s notice. For further information

The Westing-
Jole Representatives in Brasil

apply to their

NORTON, MEGAW & GO. L'D-RUA PRIMEIRO DE MARCO NO. 58 - Rio de Janeiro

e

A. BORSIG

BERLIN-TEGEL
: ey 4 Grandi;ssrﬁxmyn——-_— Z«H!ghest Awards
PﬂSSt‘ﬂng aﬂd Ffﬁigﬂ[ LL(OII]UU\E Engmes udapted to every variety of service, for standard and narrow gauge. ARTICULATED

CoMPOURD LOCOMOTIVES. RACE AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES

Boilers, Steam Engines, Relrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro = ALFRED CAILLER Cc.E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P, O. BOX 911

DICK’S patenT BELTING

O\OKS_O i 'G1NA L TeLeGraPHIC ApDRESs : GUTTA PERCHA-GLASGOW
/ B ALATA

A AN)) XA B ¢ and A 1 Codes Used—R. & J. DICK —Greenhead Works GLASGOW
E AGENTS AND REPRESENTATIVES
|IZ= _——) BORLIDO MAIA & Co. (——
17, RUA DO ROSARIO = Rio de Janeiro — BRAZIL

TRADE
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Ric o Janemo Frour Mis & Granaries, Limimen

Telographic Address “Epidermis” | These Mills are the LARGEST in the SOUTHERN HEMIS-

PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority of their flours they were award-

Hills. Rua da Gambda, No. 1 | ;  GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICE: .

ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

LoWDON : 48, Moorgate Btreet, E. C. f
— EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES:
8. PaurLo: 4, Ruada Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO : 1086, Calle 8anta Fé. «NACIONAL?® “«SAVOILA®
BuENos Argzs :.535, Calle B. Mitre. «BUDA-NACIONAL?
— “BRAZILEIRA> “«SEMOLINA®
AGENCIES: , .
Viotoria, Bahia, Maceis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranho and Pard

Curitiba, Desterro,Rio Grands, Pelotas Oﬂlice: 57’ Rua do Rozario’ Rio de Janeiro

and Ports Alegre

2
——

THE ROYAL MAIL STEAM PACKET COMPANY

‘Tons - Tons
Asturias......oooviienveens 12,500 Danube.:',{. ______________ 6,500

Avon.....oiiiiiiiiiiiinn. 11,000 )
Thames.......ccoeiennas 6,000

Adraguaya,.........c.ov0n. 10,500 -
Amazon........oooiiiain. 10,000 Clydee.cerecnenenennenen 6,500
dragon...,.....oiiiianen-. 10,000 L Nile.oveoeooenoieiaaanoaass 6,000

Tel. OMARIUS — Rio P. 0. B. 21
E. L. HARRISON—Representative 53 and 55, Avenida, Central
| FRY, MIERS & C°
112, Cannon Street — London E. C.
ENGINEERS, MERCHANTS
—_— AND ———

GContractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON" f

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118, - Telegrams, “NATHAN" - PERNAMBU CO

T

Bahia - Nathan & Co., Rua das Prinecezas, 6
C. do Correip, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro - Fry, Youle Co., Rua 1° de Margo, 73
C. do Correio. 211. - Telegrams, “FRY"” - RIOJANEIRO

|
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Mc. LAUCHLAN MACHADO & Co.

Sole Agents in DBrazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS:— PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, anl accessories ot every descriptioa kept in stock fox
immediate delivery. Estimates prepared.
Contrac's undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37

POST OFFICKE BOX. 433

The Whestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Rio de Janeiro
Telegrams, “BIENCASTRO”-RIO

CABLE STATIONS IN EUROPE AND

CABLE STATIONS IN SOUTH AMERICA :—
NORTH AMERICA :—

WESTERN TELECRAPH COMPANY.

Braxil:—
Para (Travesss Campos Salles No. 1)
Maranham, Ceara.
¥y {Rua do C cio No. 2).
Bahis (Rus das Princezas No. 7).
Rio de Janeiro (Rua da Candelaria No. 9).
Santos (Praca Maué No. 29).
8. Catharina, Rio Grande do Bul

VUroguay i—
Montavideo (Callo Cérrito 146)

RIVER FLATE TELECRAPH COMPANY.
Argeutina ;—
Buenos Aires, 2587 and 201, Callc San AMartin.

WEST COAST OF AVERICA TELECRAPH COMPANY.
Chili :— SoRercion
Arica, Pisagna, Iquigne, Antofagasta, La Serena, CORGNEL
Coquit G i Coronel, Talcah
Valparaiso (Calle Prat 69).
Bantiago {Calla Huérfanos).

Pern:—
Callao, Lima and Mollendo.

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.
The Baltic Mercantils & Shipping
Exchange, 8t. Mcry Axe, E.C.
419, Strand, W.C.
Liverpool: Ki3, Exchange Buildings.
Manchester: 44, Spring Gardens.
@lasgow : 5, Royal Bank Place.
I evreastie-on-Tyne: K, Exzchangs Buildings,
Quayside.
Cardiff: 33, Merchants’ Exchange, Bate Docks.
Madrid: Calle del Pez 5. ‘r
Marseilles: Hditel des Postes.
Malta: Centrai Station, St George's. ..
Rome: 23, Viz Veati Settembre.
CCMMERCIAL CABLE COMPANY.
Wew York: Commercial Cable Building.
Bozton : 112, State Street.
®alifay, Fova Scotia: 201, Hollis Btreet.

From SOUTH AMERICA to ALL PLAGES.

PLEASE MARK YOUR TELEGRAMS:—

 BRAZIL .. .. .. Via Western. Great Britain .. ... Vin Enstern Madoira. Taly.
1 “rxngu . Via Madeira, Prance—Paris, North ,. Angleterre Madére. Spain Eastern Madsim,
| Argentins .. -1 ¥ia Rio de la Plata, P "
| Paraguay .., el South ,, Multe Madére. Portagal St. Vincent.
- . . 'O s ”» . -
Punts Arenas . Via Rio de la Plata. Germany .. . .. , Emden, Vigo, Madeirs. rth Am )
All Other Piaces ... Vis Eastern. Belginm ... . Eastern Madére. HNo erica uml} Commercial.
Foma o r}¥ia Bastern. | moana .. Emden, Vigo, Madeira. West Indies

To SOUTH AMERICA. .
... Via Malia, Madeira.

PARIS: 37 Rue Caumartin. |

AGENCIES -

ANTWERP: 61 Avenue Marle.
HEAD OFFICES OF TUE COMPANT— |

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

| PORTO ALEGRE: K. W. Sefton, Caixz 13

to 9 p. m. and every half-

Jardim Bofanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CILARMING SUBURBS. Delightful retreats after the heat of R1O
Unsurpassed as RESIDENTIAL DISTRICTS
Kaay of accesa to the City, healthy, coolinsum
of the Atlantic, FINEKE SIA VIEW and L.andscape, pi
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Cariocaat intervals of 1o and 2o minutes, from 6 a.m.
hour afterwards, until midnight. See Company’s time-tables.
STRANGEIRS COMING 10 RIO ARE.STRONGLY RECOMN

LIVE NOWHERE ELSE
The new lives to Leme through the tunnel and the through eiectric
Service to Gavea are now open.

mer, tempered b¥ the breczes
cturesque VILIL.AS, at low rents

MENDED TO

&
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1 ! M For Euroge.
¥ emtew July 29.—Araguaya, Roral Mail, for Seuthampton.
e Y ' Aug. 5.—Chili, Messageries Maritimes, for Bordeaux. ¢

Offices : Rua Visconde de Inhauma No. 42
———- . 0. BOX: 472, RIO DE JANEIRO oo
TELEGNAPIIIC ADDRESS: ““REVIEW ™. RIOJANEIRO

.............. S ——

Subseription 608 or £4.0.0 per annam. Payable abroad by
sight draft, cheque erossed British Buuk of South Americn.
Separate copics . . o s - e s 1Rzoo
Back aumbers .« - . . - s o . . 2OV
1 £ == 1¢$000

AGENTS: —

Rio de Janeiro: CRASHLUEY & Co., rua do Onvidor No. 36 29.—0ronsa, P.3.N.C., for Liverpool. LA
Sio Faulo: Hildebrande & Co. rua 15 de Novembro For the Rivar Platz and Paci’ic,
London : 6. STREET & Co. Ltd., Cornhill No. 30 July 2R.—Avon, Royal Mail, for Buenns Aires. N
. Aug. 2.-—Atlantique, Messageries Maritimes, for Buencs ires.
New York : G. R. FAIRBANKS, Room, 22. 8, Bread St. 5_oravia, P S.N.C., for Valparaiso.
° 111.—Asturias, Royal Mail, for Bucnos Aires, * s
All communications to he addressed to the Editor 17.—Cordillara, Messageries Maritimes, for Buenos Aires.
1 Oronsz, P.S.N.C., for Valparaiso.
Announcements' of births, deaths and marriages concerning 25.—Aragon, Royal Mail, for Buencs Aires. i
subscribers and friends are inserted in this “ REVIEW " free 30.—Magellan, Messageries Maritimes, for Buenos Aires.
of gharge. Sept. 2.—Oriana, P.8.N.C., for Valparaiso”
S 7.—Amazon, Roxal Mail, for Buenos Aires.
Scale of Charges for Advertisements 14 —Amazone, Messagerics Maritimes, for Buenos Aires.
IN ORDINARY PPOMITIONS 15.—Greoma, ”.S.N.C., for Valparaiso.
21.- -Araguaya, Royal Mail, for Buenos Ajres. H
\ . - 27 —Chili, Messageries Maritimes, for Buenos Aires.
BPACE P e Fer Taverin Fer fosetin Ter Inerin Tuncrin 29.—Clyda, Roral Mail, for Buenos Aires.
Oue P § 7(.‘ .z. 3‘: il £ s fin £ 5. d. £ e d. For United Statas.
ne Fage....... 3 160 o 3oe 5 00 h WO Auzr. 2.—Byren, Lamport and Holt, for New York.
gl:::dpln";:e. ; ‘:1’ ((; 1 !.') :y, i 1f: :: h :‘: (r: ? l|‘7' (? Voltaire, Lamport and Holt, for New York.
Quarter Puge... 150 Loo 13w T suv 1 80 Sept. 3.—Tennyson, Lamport and Holt, for New York.
};; ::::;‘(g :::Zl': j 8 3 3 3 3 ‘; :,’ 1 8 18.~V¥erdl, Lamport and Holt, for New York.
The 52 and 26 Feries Rates are for Consecutive Inserti . HMERBIRT MOSKES °
2 2 rs Rate: ¢ for Consecutive Tuser .
,,,,,,,,, ! wertions Attorney and Counselior at Law, Office, Rua do Rosario 68,
12 or 6 inserlions are quoted for upan the understanding tha he adverti- Rlo de Janelrs, solicits the patronage of English speaking
sement appoars at feast ouce 4 month people.
SPECIAL P 4
In preparing Blocks lor A?‘ls}:lli?uuui:fsyil5ﬁflﬁ§fﬁ?ﬁ§-l§3miml that the T W Py ?A,'l“E.K' g,B!!']?PE AND co'
surface availuble for printing in a whole page of display is ns follows : THE BEST WATCH IN THE WORLD
Front Page of Cover. 9 inches by 8 1/d inches SOLE A(.‘;ENCY FOR BRAZIL
Buck of Cover 22, THS s Relojoaria GONDOLO—T71 Rua da Quitanda
Inside of Cove 1212 7 2
Ordinary Inside JUNN H s g :
é i
——— Eesera) Tews |
Parkst -
aristone, Dorset Local Items.—The returns of the Director General of Public H
: Health  for the week ended July 19th, 1908, are as follows:— ¢
|

ENGILAND.

The Rev.H. J. Grabam M. AL Queen's College, Oxfurd
assisted by resident masters aud governess, prepares hoys for
the Public Scliools ind Osborne,. The School s situated ina
beautiful part of England, on the South Coast near the sea,
Large Cricket and football field,—Tennis Courts and Gymna-
sium. Sea-batbivg in Suminer; swimming taught,  Mr. Gra-

MAIL FIXTURES.

R —QCap Blanco, H.8.D.G., for Hamhurg.
12.—Avon, Roval Mail, for Southampton.
19.—Gap Ortzgal, H.8.D.G., for Hambura.
19.—Atlantiqua, Messageries Maritimes, for Bordeaux.
21, —0roresa, P.S.N.C., for Liverpool.
926.—Asturias, Roval Mail, for Southampton.
30— K., Withe!m 11, H.8.D.C., for Hamburg.

Sept. 1.—Orita, P.S.N.C., for Liverpool. .
2. .Cordilléra, Messageries Maritimes, for Bordeaus.
9.—Aragon, Royval Mail, for Southampton.
12.—Cap Vilzno, H.S.D.G., for Hamburg,
165.—Amazans, Messageries Maritimes, for Bordeaux.
17.—Oravia, P.S.N.C., for Liverpaol
92 —.Cap Arcona, H.85.D.G., for Hambury,
23— Amazan, Royal Mail, for Southampton.

Yellow fever, 03 bubonie plarue, 0 smallpox, 250; measles, 0;
searlet fever, 01 whooping couh, 1; diphtheria, 1; influenza, 8;
typhoid fever, 4; dvsentry, 2: beriberi, 1: leprosy, 0; erysipelas,
20 marsh fevers, ®; pulmonary discases, 53. Total infectious
diseases, 330, Vielence (including suicides), 11. Noninfectious
diseases, 199, Total deaths from all causes, 529, equal to an
annual death rate of 43.48 per 1,008) inhabitants. Mortality of

e e

ham ‘hlls l'md many years expericnee in the care of boys from infectious diseases to total number of deaths, 62.38 per cent.” -
th(;: Colonies and from abrowd. Holidays wrranged for if re- Tnder treatment in hospitals: vellow fever, 0; smallpox, 554,
quired, Prospectus may be seen at Crashley & Co,, 86 Ouvidor, and bubonie plague, 1; under observation, 74.
- e »
The perfection of
strength
and flexilility
combined with .
lightness and
durability

Complete asscrtments of British Fosiery, Ieggin s and Waterpreefs
RUA DO OUVIDOR 67 B--Rio de Janeitro

Praga Dr. Antonio I ado 7 — 8, FPaulo

———= RUA FORMOSA 31 — BAHIA =
AGENTS IN ALL TIIE PRINCIPAL CITIES OF BRAZIL

FACTURY ~- RUA DA MOOCA, 131 -- SAO PAULO

& .
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Dannemann & Co.

SAQO FELIX (BAHIA) — BRAZIL

Established in INT

&

2
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AWARDED THE GRaND PRIZE AT THE ST. LOUIS EXHIBITION

22 )
‘éymf @«'/é/zm
Z

Beg to advise Customers that they alwayr keep a large stock of their most fronous brands at

/ . 0D
Greluieri tn QA )iaxe

their Kxport Agentr @

H. & C. MOLLIR —HAMBURG.
Brook I (Free Port)

ATFTERTIOR :—

Ouly gennine when bearing the Government Stamp, PERFORATED with theirinitinls, viz:

",

— Daring the week the weather has been pleasantly cosl,
thongh in view of the hxrease in the cpidemic of smalipox a
Little more warm weather would be acceptable.  The miximum
temperature recorded at the Ghservator 7 desgrees, and
the minimnn 165 degrees. There wers 2064 millimetres of

rain.  ‘The total number of deaths 520, of whom 230 from small-
pox and 33 from tuberevlos

sstematie campaizn against the
pur-

— As a first step towards 2
smallpox epidemic the Foderal Government a fow day
chased for the smm of 1500008, or £0,373, the premises in the
Rua Maria Flora, in the Engenho de Dentro district, which
orizinally were occupied by a china factory. The factory was
the property of the Banco de Credito Real, and has frontages on
the Ruas Dr. Leal, Bernardo, Dous de Fevereiro, and Maria
Flora. The arca covered by the premises is some 77,284 square
metres.  The largest room in the place is 90 metres long hy 30
metres wide, and the whole building will accommodate at Jeast
400 patients. The water supply is an independent oue, which,
during an epidemic of this nature, is w distinet advantage, A
few small repairs will have to be made to the premises before
they are quite ready to tuke a Jarse number of patients, but
even so soon as the day after they had been bonghit a few cases
were already taken there. It is something to kiow that there
are now three hospitals ready to take i patients suffering from
smallpox instead of ouly one, as was the case only a few davs
ago, and the acquisition of th premizes augurs well for the
measures which Government is vvidently determined fo take in
the interests of the community. It is rone too soon, for things
had got to such a pass that on several oteasions people have
fallen down in the streets suffering from smallpox, and have been
surrounded by a crowd, whilst considerable delay has been ex-
perienced in getting the ambulances to the spot to carry them to
a hospital which was alreads fall to ovorlowing, whilst on other
oceasions persons actualiv suffering from the dises have heen
noticed in the trams, with the resnli that the other passengers
have diserectiy preferred to act out ard wallk.  With regard to
the premises which have just hoon aequired by Government they
were, as we statcd sbove, arizinally built a1 a china factory, and
at the time of its fonundation great thinus vere expeeted, as it
was thought that exactly the right st of elav could Be found
here in laruge quantities for the making of fine chioa. Indecd, a
member of the Wedgewead fomily come out to help in slarting
the works, but apparently the hopes of the promoters were moye
sanunine than the event justificd, and the company finally went
inte liguidation, and the Bauco de Credito Real taok possession,
and now is probably onlv too glad o sell the fastory for same
£10,000 ;a5 stated above.

mea Serrn
rable delavs have
of the speed at

jons batoly the trams an the Ti
1

— On several oce
have goue off the line, and as a result convid
occurred. We have ere now had to compla:
which the motor-men come down the Serra, cspecially when they
are a few minutes behind time, and have curselves hung on in
momentary expeetation of heing dashed to pieces. But of late
this kind of thing has been modificd, preswmably owing to the
timely interference of the Traffic Manaser, =0 that this relusal
of the cars to stay on the trark must be due to the state into
which the lines have been allhwed to fall. We quite admit that
the position is difficult, the lines from town to the Alto run over
two systems, those of the Villa Tsabel (Munieipal concession)
and those of the FLF. da Tijuca (Federal concession), whilst the
latter part of the live docs not, we imagine, bring vast sums into
the coffers of the owners.  As a result it bas been patehed up on
more than one oceasion, but never really overhauled, whilst at
the same time the new and heavy ears of the Villa Tsabel system
are run over the somewhat shakey and extremely hilly track at
the same speed as over their own much safer line on the flat.
The curves on the Serra, tos, reguire earveful manipulation,
especially as on more thau ane of them the line is worn down
by use and sunk owing to rains and general wear and tear. A
few nights ago maloé nous we watched a breakdown wang
getting a car, which had gone off the rails, on to the track azain,
and we have nothing but admiration for the business-Ike and
prompt way in which it was done, but at the same time we trust
that steps will be taken without delay so that in future, though

consoked by the thamzht that if o wo off the lise the delay
will niot be enormous we mav Le <6 more eonsoled by ti)e fact
that there will be o delax at sl ) )

-~ The Chief of Police bas evidently had enough and to spare
of the premises now craced Ly the naime of the Central Police
Station, or the Scotland Yard of Bio. He has been making
strong representations v the Mivicer of Justice and the in-
tevior, vitte that he daes not for lusury but for decent and
converient guarters for this most buportaur department of the
];\E!nh(- service, At presant the Central Station is housed in pre-
mises which certaindy wore never intonded for their present pur-
pase, thoush Goversment bas cxpesded on them in the last 14
years a sam oof  SE000S, or £31.2%0 simply in tinkeringg,
thoush not e a the actnal liedlord was prepared to seli
them, lo o sk, id barrel, foy IS0:000% ) tinkering and all!
As the Chief o Police points out, there i3 not a single room
where private business can be condueted without inte;ruption
whilst the other day when the Chiei of the Santiazo de Chilé
Police visited Rio he was consteained to take him round to a
side daor, so ashanmed was he of the main entranes!  As for the
archives and identification depariments evervthing seems to be
in 2 condition of confusion worse confounded, simplvy owing to
lack of proper yuarters gvernment, it 15, i likely to
listen to the urgent representations of the Chief of I’ulice,’and
Congress will be asked shortly 1o vote a eredit of 3.233:512$000
fm‘AUw prpose of buildiog and betalling fttine premises for
so important a department. In g city of some 850,000 inhabi-
tants lke Rio it s time that a soitalile premises were provided
for the police in the interests of the community, whom it is their
duty to safeonard.

— The 3iinister of Marine he
tions to the Beet with rerard to fortheeming manwuvres in
the Narth. The main pointe are the istance of the Minister
on the careving out of evolutions at bich speeds, gunnery prac-
e, hvdrosraphiv, and @ carcful vey of the Nerthern Coast.

ards ¥y opractice, it siated that it is culy to be
carried nut whilst psoare in motion, ax they would be
asctually at the time of aun action.  All the vessels, though, as
we said last week, the various divi-ions are ta act independently
of each other, are reconumended to keop close to the shore, and
ta visit all the sl s, i order that the young ofiicers may
aequire a minnte koowledge of the littoral,  In addition to
actual mano uvees, gunnery practice, ete., lectures and instrue-
tion elasses are o be provided on board, not onlv for the officers
but also for the ordinary seamen. All this is only so much
mare cvidenee ofthe determination of Government to fit both
afficers and men for the manuing of the hure battleships which
vy bowoat no veey diszant date he fav in the Bay of Rio.
On the dayv that the tn-tructions to the flect were issued a tele-
ceram from London stated that the Brazilian Chargé d’Affaires
in that capital had officiallv declared that Brazil had no inten-
tinn whatsoever of seflin s the warships which are being built for
or i Fnolish vards, to any other pawer.

s

T

7

w issued detailed instrue-

-t

— The Presidont vof the Republic last week sent a message
to Canress aska a authurisation o open a credit of 40:0008
I, or L0500, for the expenses of the Minister of War and of
Ceneral dendes de Moraes on their trip to Germany as guests
of the German Emperor, and for ceneral entértaining at the
Brazilian Legation i Brazil durbng that visit,

— A telegram reecived in Rio from the Chief of the Propa-
wanda Commission in Furape officially states that the French
Government have withdrawn the cireular of 1875, which pro-
hibited Frenel imumigration to Brazil. This, as we have stated
before, is in a great measuie due to the influence brought to
bear by the actual French Minister to  Brazil, Baron
d’Anthouard, who, by the way, v siven a great reception on
Bastille Day by his countrymen assembled to eelebrate that date
at the Parque Fluminense,

— One of the tame estriches in the gardens of the Praga da
Republie died a few days ‘ago, and its bady was sent to the
National Muscum Lo be stuffed and properly mounted. During
the post-mortem which the stuffing necessitated it was found
that the bird was the proud posscssor of the type of stomach

g
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with which his race is generally eredited.  Apparently though
his stomael was sound, his dizostion was not equal to the vari d
viands on which from time to time he regaled himsclf, for in his
inside were discovered TOD réis in mickel, 920 réis in copper, a
piece of zine two inches long, a picce of stone si inches lonz, a
lump of lead three inches in diameter, a five-inch screw, five
marbles, the back of a watch, the buckle of a pair of braces, an
advertscuu nt for a certain mark of cigarettes, part of the clastie
portion of a pair of braces, sundry picces of cloth, and a few
other miscellancous articles.  And the * richest man in  the
world 7" can only live on Benger’s Food!

—- A telegram from London states that Mr. Godfrey Hewett,
has been appointed British Consul for the States of Pernambuco,
Alagoas, Parahyba, Rio Grande do Norte, Ceara, and Piauhy.

— The President of the Republic has accepted the invita-
tion of the Sociedade Nacional da Agricultura to open to Second
National Apgricultural Congress, which hw been organised by
that Society, and which is to meet on August 9th nest, The
President, in addition to aceepting this invitation, has put the
Monroe Pualace (where the Pan American Congress was held) at
the disposal of the Congress for its special sessions.

— A telegram from Buenos Aires shows that the number
of persons who visited the theatres of the Argentine Capital
during the vear 1907 was 4,897,450, whilst the takings at the
theatres amounted to some 9.075:000%, or £567,300. Tt would
be interesting to compare the takings of the theatres here with
those of Buenos Alres, theush there can be no doubt that they
would fall vers far short of the fizures owinz to the extreme
domesticity of the Brazilian, and also ne doubt to the extreme
heat in the summer, which naturalle deters people from spend-
ing their evenings anvwhere bat in the open-air if they can
possibly help it.

— The Brazilinn Legation in Paris lately communieated the
following cable, receivid from the Federal Government, to the
European Press:=—* Rio de Janeiro, Ist Julv.—~The staternt
cabled from Rio de Janciro to New York by a Scuth Amerwean
correspondent which has beea made the sihiect of comment by
the * New York Herald ’ and other journals, to the effect that
Brazil was ordering warships and purchasing armaments to he
handed over to Japan is sheer invention. The statement was
cirenlated in the hope of creating difficultics betweea the United
States and Brazil. The whole world knows the old and cordial
friendship which cxists between Brazil and the United States
and the execellent relations between the Governments of Rio de
Janciro and Washington. The fact that cordial tolegrams were
exchanged between President Penna and President Roosevelt on
the occasion of the visit of the American fleet to Rio de Janeire,
and that a few days ago the Washington Government entrusted
to Brazil the care of American interests in Yenezucela are a proof
of that friendship. And even if the relations of Brazil with the
United States were not on a footing of the most perfeet and
cordial understanding, every sensible person will understand
ihat a Government careful of its wood name would never agree
to play the part attributed by this erroncous statement to
Brazil.”

— According to a telezram from Washi on, Presidint
Roosevelt has alreadv appeinted various scientists to represent
the United States at the Pan American Scientifie Congress,
which is to mect at Santiago de Chile in December next. The
head of the deleacy will he Mr. W. 8. Rowe, who was one of the
United States represcntatives at the last Pan American Con-
gress held in Wio de Janeiro, whilst all the members will be pro-
fessors of various Universities.

— A telegram  from London states that a sum  of
£79,3R3 4s. 2d. has been paid to Messrs, Walker and Co. for
;\‘ork done on the Rio Port Works during the mounth of June
ast.

— The Villa Isabel Tramway Company last week inaugu-
rated the new service of electric trams from the Praca Tira-
dentes to Cajii with a fare for the whole distanee of 200 réis.
Wark on the living of the new lines down from the said praga
to the Caes Pharoux is well advanced, but so far we have not
Ieard what arrangement has been made for the propelling of the
cars across ihe Avenida Central, the Cbras Publicas having with-
held permission to carry the electrie cables overhead across that
thoroushfare, Presumably either the lines will be earried under-
ground for the few yards necessary or accumulators will be
placed on the cars with sufficient power to carry them across
from one point of contact with the overhead wires to the other.
The whole guestion is one that will have to be solved shortly, as
with the mnfication of the various systems which is now in pro-
gress electrie cars will have to cross the Avenida at a good
many points.  Why, when the whole system is one of overhead
wires, they should not be allowed across the Avenida is not quile
clear, for surely the fact that Carnival cars will not be able to
pass would not outweigh the advantages accruing to the publie
for the other 362 days of the year.

«— The President of the Republic has signed a decree approv-

“ing, with certain modifications, the surveys and estimates pre-

sented by the Leopoldina Railway Company, for the construe-
tion of the last section, 59 kilometres 620 metres in length, of
the line which is to link up the Santo Eduardo and South of
Esprito Santo Railways at Cachociro de ltapemirim.

— The President has alsa signed a Decree declaring nul and
void the authorisation granted to the Alliance Assurance Com-

“pany, Ltd., and the Alliance Marine and Gencral Assurance Com-

pany, Ltd., to operate in the Republic, and ancther approving
the survers and estimates for the construction of the section of
line from Cruz Alto to the Ijuhy Colony by the Cruz Alto to
River Ijuhy Railway.

— The President has sent a mess to Congress asking for
authorisation to open a credit of 17 7 rold and 826:3948030
paper for the pavment of acccounts outstanding from previous
fiscal vears (crercicies findos). The amount is distributed be-
tween the variovs departments as follows:—

Gold. Paper.
Justice and the Interior. . — 276:479%001
Fordien Affairs 1748257 —_
Marine — 85:1758028
War .. .... — 221 :5288975
Public Works ... .. — 82:390%213
Finarce .....oooiiinn — 160:8208$813

174$257 826:394$030

— According to a telegram from London, Dr. Paula Ramos,
the enerctic chief of the propaganda service in Europe, is doing
all in his power to see that Brazil is properly represented at the
Rubber Exhibition which is to take place in that capital next
manth. It really scems extracrdinary that steps were not taken
lone awo for the fitting representation of this country at an ex-
hibition where so important ~ Brazilian product is to figure.
There can be no vxeuse on the score of iznorance, for the British
Consul General in this capital forwarded all particulars to
CGovernment some months azo. Now, at the last moment, Dr.
Ramos is doing all he can to prevent the Brazilian exhibit from
heing a fiasco, and for this purpose he has enlisted the sympathy
and aid of the Minister of Public Works of "the Amazonas
Government, and of the Munaos Associagio Commercial. The
exhibits will include instruments and processes, and about 8,000
kilos of different qualities of rubber.

-~ A telegram from London states that the Brazilian
 Preaduouzht,” ** Minas Geraes ” will be launched on Septem-
ber 10th next.

Cable-Address BORLIDO-RIO

BORLIDO MAIA & CO.

General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AKD STEAKSEIP COEPANIES OF BRAZIL
lmporters of Ruilway Apphances, Tools; repair Muterial for Cars, Locomotiver,
o Boilers, Wagons ; Lubrieating Qils, Varnishes,
Lubriesting Greases, Burning Oils ; Ruilway Apporatus, Industrial, Agricaltursl
and Mining Machinery, Implements, Touls and Supplies ; Packing,
Pumps, Beules, Sufes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
. Huse ; Galvavized Tron, Portable Buildings, Wire Fencing,
Bubbitt Metnl ; Paints, Colors, Gluss, Inkr ; Coachibuilders’ Supplies ; Electrieal
. Machinery and Supplies ; Clocks, Watches ; Siructurul
Iron, Builders’ and Flubers’ Supplics ; Ssnitary Wale ; Wocel, Canvas and Duck.

AGENTS AND REPRESENTATIVES for

R. & J. Dick, Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint,

Bliven & Carrington New York - Luabricating Oils and Grease.
Enfield Cyc'e Co. Ltd. Redditch, England - Royal Enfleld Cycles.
Wm. Eimons & Co., Ltd., Renfrew Scotland - Dredge Constructors,

P.0.E0X 131

ESTABLISHED 1878

Head-Office : Rua do Rosario 17 = Rio de Janeiro - Brazil

Bic

arr
Sts
cla
fitt
o
thi
the
int

the

pro

riv
The
wa
lon
knc
diti

pro
Go;
the

of -
of |
ing

the
whi
var
for

por

nig
bus
for
the
Str
slip
his
the

lett




i

-

]

[July 28th, 1908,

THE BRAZILIAN REVIEW 791

Kvcan

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure fusd prepared from rich, full-cresm
milk ecombined with the valuable nutritive extracts of malted barley and wheat, ‘The product
being highly coneentrated and partinlly predigested supplies the grestest amount of putrition with
the least tux upon the digestive organs,  Itigina convenient powderid forin, delicious to the taste,
% und prepared by simply adding water. No milk or cooking required. ’

For Infanta: Horlick’s Malted Milk supplies all 1he elements of nutrition in the
proper proportion for the perfect development of jufuuts, and, by its use, those fed upon it are gin-
gulurly free from Chiolera infuntum, Marasmus, Dinrrhoes, Dysentery und other futa] diseases,so often
induced by feeding ou impure,diseased or ndulterated milk or by using imiproperly constituted, s mi-
cooked or sturchy foods.  The milk eontuined in our food produet is obiained from our own dairies,
whichare under ourimmediate and rigid supervision,andisthoroughly pasteurized during the process
of nunfacture.  In addition, the ensein or cheesy portion is so modilied by our speeial nethod of
munufuacture, thal it will not congulate in the stomaeh, like ruw cow's milk, but forms into a light,
oceulent consisteney, like the proteids of mother’s milk, and is a8 casily digested. The product

P9 contuing no starch, cune sugar, or other harmful ingredients, and will keep perfeclly in the sealod

proves that it is secoud vuly to normal mother’s milk,

glass jurs in which it is put up. Our files contain thousands of unsolicited testimonials from leading
3 physiciang, which, together with n vast collection of photographs of healthy, well developed infunta
that have been reared entirely upon our food product, attest thut ¥lorliclk s Malted Millks
bus lung passed the experimentul stage, Theactual showing of practical results for many years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS., U.S. A.

General Agent: PAUL ] CHRISTOPH, 123, RUA GENERAL CAMARM, 123 RIO DE JANEIRO

— Dr. Olavo Egydio, Secretary of Finance for the State of
Sio Paulo, has been paying a visit to Rio in order to try and
arrange with the Federal Government for the payment to the
State Government of a sum of 8.000:0008, whieh the latter
claims is still owing from the time of the Naval revolt, when it
fitted out and maintained an army to resist the threatencd
movement of Gumercindo Saraiva on the Paulista Capital. As
this was a purcly national affair the State Government feel that
they ought to be duly indemnified by the Government in whose
interests they acted. Dr. Olavo Egydio returned to Sio Paulo
on the 21st inst., after having had protracted interviews with
the President of the Republic and the Minister of Finance.

— Dr. Luiz Bruno, the Ttalian Minister to Brazil, is ex-
pected to embark at Genoa on the s.s. ** Umbria ”’ on the Tth
prox. en route for Rio de Janeiro.

— The Portuguese warship *‘ Rainha D. Amelia ”’ has ar-
rived in the Bay of Rio, having paid a visit to Bahia on her way.
The vessel which is here to represent Portugal at the Exhibition,
was built at Lisbon and was launched in 1901, She is 246 feet
long, 36 feet beam, with a draft of 14 feet and a speed of 20
knots per hour. She has four 5.9 and two 3.9 cannon, in ad-
dition to rapid-firing guns.

— The President of the Republic has signed a decree ap-
proving the survevs for the construction of a line hetween the
Goyaz Railway and the City of Bello Horizonte, the Capital of
the State of Minas Geracs, and of another to link up the States
of Rio de Janeiro and Minas Geraes by means of an extension
of the Ribeirio Vermelho to Carrancas branch in the direction
of the Barra Mansa to Cedro section and by means of the exist-
ing lines of the West of Minas Railway.

-— Arrangements have been made for the proper policing of
the Exhibition and a station has been erected in the grounds for
which 180 men will be told off. Twenty of these men speak
various languages, and will thus be able to act as interpreters
fer the convenience of visitors from abroad.

~— During the week thare were 336 births and €6 marriages
in the Federal District.

— A credit of 540:000% is to be opened by the Mmister of
War for the payment of pensions to the veterans of the Para-
guayan War.

-— Apropos of the Portuguese Civil List the * Daily Mail
brings the following:—* Portugucse partics are at bitter strife
over the question of the advances from the Treasury to the
Royal House during the reign of the late King Carlos. As a
result of the dispute a well-known politician is reported to have
retired. The Republicans assert that in the past twelve years
Queen Maria Pia, King Manoel's grandmother, has received
£200,000 more than she was entitled to from the Treasury.
They also declare that the total amount illegally advanced to the
late King and his family reached the huge sum of £2,200,000."

— A telegram to the same paper from its New York corres-
pondent, dated June 26th, runs as follows:—* Mr. James T.
Bennet, known throughout the United States as the ‘* Coffee
King,” committed suicide at his residence in Brooklyn last
night in a fit of despair, induced by the discovery that success in
business often spells disaster in Wall Street. After amassing a
fortune of several millions, Mr. Bennet retired two years ago at
the age of sixty-two, and amused himself by speculating in the
Street. He knew nothing of the game there, and his fortune
slipped away from him. Last night, after talking cheerfully to
his wife and two children, the ruined ‘ Coffee King "’ went to
the bathroom and shot himself in the head.”

— On Thursday last ““ O Jornal do Commercio ' published a
letter from its correspondent on the ‘‘ Benjamin Constant,”
dated Yolkohama, April 3rd, in which a full account is given of
the finding and saving of the shipwrecked Japanese sailors on
Wake Island by the Brazilian training eruiser. It appears that
after the men had been sighted sigualling for help some diffi-
culty was experienced in landing owing to the heavy surf beat-

ing on the recfs. Oue Japanese sailor, however, when the first
boat approached the shore thirew himself into the water, and was
taken on board the boat, and so to the ship. The following day
some more sailors were brought on huard, amongst them one who
could speak a little pigeon English, in which language com-
munications were thenceforward carried on.  According to the
f“Jdornal 7 this man called himself * 8. lee.’”  The officers of the
¢ Benjamin Constant ** who landed on the island reported that
they found a but such as are used in Japan and also a rice field,
which the shipwrecked sailers said they found there when they
were east away from their vessel, the *“ Hokiu Maru.” Of the
men who had heen originally cast away no Jess than 20 had sue-
cumbed, and were buried in a hittle pateh of ground near the
hut. The men lived on rice, sea birds and rain water colfected
in pools. Out of the party six men refused at first to be
rescued, as they said that thev must stand by the cargo they
had saved from their vessel, until the ** Benjamin Constant
infermed the Japanese officials at home and asked them to send
out a vessel to take them home, and it speaks well for the
hiumanity of the officers of the * Benjamin ConsStant *” that they
refused to leave these cxelone visited waters until they had
finally persnaded these recaleitrants io come on board. Finally,
all the Japanese were safely conveved on board, and the vessel
proceeded on her voyage.

-~ According to statistics just published by the Department
of Public Works, the number of kilomeires of railway in traffie
in Brazil on January Ist, 1802, was 17,605, whilst 3,312 kilo-
metres were being laid. Plans have been approved for the cofi-
struction of 6,620 more kilomctres, making a total of 27,597,

— A telegramt from Vienna states that a party of Austrian
merchants and manufactorers will leave Trieste in September
next on a vovage to Brazil. The party will visit Pernambuco,
Bahia, Rio de Janeire, Santos and Sio Paulo, apparently with
the purpase of deciding whether or not to invest money in in-
dustrial undertakings in this country.

-— Dr. Rodrigues Alves, ex-President of Brazi'y is at pre-
sent staying in Brussels.

Hotel Pension Central

BRANCH OF SANE ESTABLISHNENT AT PETROPOLIS

) @) Qe i
All Furopean comforts at reasomable charges.

Excellent cnisina and atiendance

English, German, French and Portuguese spoken

PROPRIEKTORS:

M. & B. NIEDERBERGER

Rua Bario de ltamby 14, Botafogo

(ENTRANCE BY THE RUA FARANI

RIO DE JANEIRO.

- The Municipality of Petropolis, apparently fired by the
example of manv other Brazilion cities, is considering the ad-
visability of building a Municipal theatre and circus combined.
A project is now before the Council and, if it is passed, tenders
will be called for for the construction of the building, whilst
interest at various rates during the different seasons will be
guaranteed on a maximum sum of 200:000$ by the Municipality.
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SAO PAULO.

— The editor of * Avanti * has been expelled from National
territory for publishing an article which, it is alleged, was an
incitement to disturb public crder.

— The President of the State has seni a representation to
Congress which liwe bas received from the various employees of
the State who have been attached to the trachoma commission.
As we stated a fow weeks azo, this commission has been sup-
pressed from motives of economy and now it appears that the
stranded emplogees in many cases are without funds to return
to the Capital or ta their own homes. The men ask
that they should all be yranted a full month’s pay, in order to
enable them to get to their homes and get something else to do.

— The President of the State has sent a message to Con-
gress asking for authorisation to open a credit of 200:0008 for
the increase in the number of courses provided in the Normal
angl other State schools.

— The Republican Party in Sio Paulo has issued a mani-
festo in ** O Correio Paulistano,”” stating that it has chosen as
its candidates for the two vacancics in the State Senate, caused
by Dr. Albugquerque Lius becoming President and Col. Fernando
Prestes Vice-President of the State, Dr. Jorge Tibiriyd, ex-
President of the State and Dr. Gustavo Godoy, ex-Secretary of
Justice and the Interior.

— The City of Santos Improvements Company is now sup-
plying electric lizht to private consumers in the town of Sio
Vicente, whilst the inauguration of the public service will take
place on November 15th next.

~— During the week there were 225 births, 44 marriages, and
107 deaths in the Capital of the State.

RI0O CRANDE DO SUL.

— Exports of hides from this State frem January 1st to

June 30th for the last six years were as follows:—

|
| SALTED ITIDES DRy HIDES

YEAR TOTAL

Eurepe | U. Statez | Eurcpe | U. States

!
— i
i

el — 7,000)  497.166
EOT — Wi | 518,147
SO0 —_ 9 0o 37
[N £ (- 8,571

101,147 — 23,136 560,956
ST — 508 478,250

PARA.

— A telegram from Belem states that a fresh detachment
of 250 workmen has just left for Alcobaga to aid in the con-
struction of the Line which is being built by the North of Brazil
Railway. No less than 450 men left for the same destination
during the first fortnight in June, whilst the actual number of
men now emploved on the line is 1,250. It is stated that the
health of the workmen is most satisfactory, and that saunitary
conditions leave nothing to be desired.

Pooks ,ﬁece&@ and Jlokices

La Régie du ('aféi. By Henri Turot.

M. Turot maintains that by nationalising the sale of coffce
as has been done in France with tobacco, it might be sold at a
lower price to the advantage of both producers and cousumers.
Whilst prices have oscillated during the last 55 years between
2924 and 148 franes per 30 kilos, the retail price, M. Turot
asserts, has never changed! If that be so the rules of supply
and demand would not seem to be as effective in France as elsc-
where in regulating prices, probably because in comparisan with

the duties of 130 or 130 per cent. the prime cost is really a minor
consideration.  Take off the duties ar reduce them to a mere
fraction of cost and no “ Régie * or artificial means of securing
advantages to consumers or producers would be wanted.

Persoral Jers

Arrivals and Deparinres during the week:—

Arsivals.

Per 5.8, * Orita,” from Liverpool, on July 2Ist.—A. Aspin,
R. ¥. Roberts, B. Laneaster, B. Lucas.

By the s.5. ¢ Byron,” from New Yerk, on July 21st.—E. G.
D Caldwell, €. Chase, P. Ehrhard, M. Joyce, J. W. Meloon,
EM. WL Mdloon, 8. P Munger, R, Reid,

By the s.s. * Orissa,” from Buenos Aires, on July 22nd.—
F. Freeman, Mr. and Mrs. V. Woods.

By the s.5. * Thespis,”” from Liverpool, on July 23rd.—H.
S. Blomer, W. G. Greenhough.

By the s.5. *“ Goyaz,” from New York, on July 23rd.—F. R.
Haupt, W. Reide.

Depariures.

By the s.s. * Velasquez,” for New York, on July 18th.—
J. M. Headman, J. Landar, C. Haess, C. C. Stockler, C. H.
Kastrup.
By the s.s. ¢ Tintoretto,” for Santos, on July 18th.—H.
“ Tregelles.
By the s.5. *“ Cap Roca,” for Santos, on July 20th.—G. D.
Lyon, Mr. and Mrs. H. Pelling Smith, A. C. Israel.
: By the s.s. * Chili,” for Buenos Aires, on July 21st.—P.
Henry, D. B. Smith, Mr. and Mrs. A. Carrigan.
By the s.s. ** Orita,” for Valparaiso, on July 22nd.—H.
_ Heyn, P. D, Conrad, F. Shuman.
: By the s.s. * Orissa,”” for Liverpool, on July 23rd.—J. H.
Mitchell, A. Wright, Miss Thomas, G. Allen, E. E. Jones, A.
© Liddell, J. Mack, A. Taylor.

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF

CORY BROTHERS & C. L'D of Cardiff and Lendon

Culliery Proprietors

Coal Depbts in all the principal ports of the world.
A countant und fresh suppiy of Cory’s Merthy: Nteam enal always in
Prompt delivery at reasunable prices,

‘Tugboats always ready for wervice
Engineering Work«.

Rejairs te 8hips, I hes, Machinery, Lighters ete,, effedted
willi the utmont poss;hle dispatch,

OFYICES
Rdificio da Bolsa Salas 26 and 27
Eutrance : Rua Gen. Camara,
Depot: ILEA DOS FERREIROS

P. O. Box 774.

J. LEECH AND CO’S. — Coffee Sta-
C.tistics 1907-1908. On fale at “The

Brazilian Review”, offices rua Visconde de
Inhauma No. 42. — Price : 10$000.

MAAS & C2

48, Rua Visconde de Inhatima, 48-Rio de Janeiro

D Q ot

overhs dS(I)‘le ‘A'g'ents in Br:}‘zil.lor:—D. Hirsh of Lictenberg, Berlin, ete., builders of the Berlin Electric
Et‘::ell‘ et f"'““)-_ the Gl‘ﬂllt.l Puvilion in the Berlin Zoologieal Gurdens, the new Ceutral Station »t Humburg, et:., ete,
el and Iron Buildings—Bridges - Vindiets, Movable hiouses and roofs, “*Bostwick” railings, * Feaestru” window fitlings.

—>—=D 0§

Representatives of: — R. Guilleaume, saddle manufacturer Miilheim on Rhine;
Poerken Brcthers, Gevelsberg, iron goods, dry goods, china, etec.
Alfred Calmon. A, G. Hamburg, Asbestos and rubber goods.
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THE BRAHXHFIMA BREWERY

GOLD MEDAL
8T, Louts,

1904

= "91@ FRFFFFFFFFF—————

el 2
BRauMA PORTE

(
GOLD MEDAL
RIO DS JANEIRD
1930 :
»y
e
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Besides our famous Brands Bock-ALE and
TeuTONIA we recommend especially our celebrated Brauma-PorTER, which in quality equals

Guiness’ Stout and is expressly brewed for the tropics -

It is the most nourishing baer in the world. Makes appetite.
60$000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

PRICE: Rs.

Gives strength. Food in liquid form

fsbes

Cold Chequos in May and June for payment of import
duties, the fizures for which have only just been published,
amounted to 2.693:020$115 and 2.519:9618029 respectively, all
issued by the Bank of Brazil.

The Rio ds Janeira Tramway, Light and Power Company.
The President of the Republic has signed a decree authorising
the Rio de Janeiro Tramway, Light and Power Company to con-
tinue to operate in the Republic and annexed to the Decree is
a copy of the statutes of the Company, which are now modified
with regard to the section referring to the Directors of the
Company, the following words being added at the end of the
1st paragraph of Clanse “* H’’' of Art. 1:—‘ And the said
Board shall inclue two persons residing ordinarily in France and
one residing ordinarily in Belgium."”

. It is reported here that there will be considerable alteration
in the personnel, and that Dr. Alfredo Maia will remain as
general manager, assisted by representatives of the French and
Belggium 2nd debenture holders.

Dumont Goffze.—The Dumont Coffee Company is gradually
making up leeway, the arrcars of Preference dividend, which
stood at £135,000 a vear agzo, having now been reduced to
£105,000. There can be no doubt that the directors’ policy of
dealing with these arrears is the most satisfactory that could be
devised—namely, to continue wiping them off as profits permit,
instead of consolidating them into Second Prefs. or any other
form of paper capital. But as regards the future, the company
is faced with a dilemma. The 1908-9 crop is expected to be ap-
proximately as large as that of the past year, but the success of
the valorisation scheme will largely depend upon the crop of
1909-10 being below the average. It is in the interests of the
company that its own production should be as large as possible,
yet if the whole of the Brazilian crop proves too heavy, the State
of 8o Paulo will only be able to maintain the reasonably high
prices now ruling by increasing the export duty or by ordering
the destruction of the inferior grades of coffee. The Dumont
estates are admirably managed, and the average crop during the
past three years has exceeded 9 ewts. per acre, as compared with
63 cwts. per acre in the first three years of the company’s
working. At the same time the cost of producing a hundred-

weight has been reduced to 13 mil réis, against 193 mil réis in
1897. So that, provided the State’s efforts to maintain the price
of coffee are successful, the claims of the Preference holders
should gradually be satisfied.—The Financier.

Parcel Post.—The fiunres for the despatch of parcels by
post from Great Britain for Brazil during the last five years are

as follows:—

Year. Number. Value.
1903 ...l 1,407 £3,147
1904 ...l 1,539 £2,096
1905 (e 3,7R6 £5,481
1906 ... 4,040 £9,962
1907 ..o 4,583 £10,615

THE '* DREADNQUGHTS.”

There is every reason to believe that of the three ‘ Dread-
noughts ' ordered, only one will be taken over by Brazil, which,
in the opinion of the editor of this Review is one too much, if
only from the point of view of the lack of preparation to Teceive
it. Without a dock in which to repair such monsters or men
trained to work them, one, even, seems likely to be somewhat
of a marine white elephant, apart from the fact that Brazil can
ill afford such expenditure. Of all the foolish uses money can
be put, to spend it on armics and navies is the worst of all,
espeeially in South America, where there is virtually nothing to
fight about. The mepalomania that Brazil has been suffering
from for some vears has reached dangerous proportions indeed
when it indulges in such pranks and threatens the peace of the

Continent.

THE MOCYANA RAILWAY,

Parcels and
Passengers.  Baguage. Goods.
tons. tons.
1,224,259 8,751 509,277
1,348,421 14,099 551,215
.. 1,485,773 22,117 669,087
..................... 1,691,534 22,710 711,024

These figures show an increase in evers branch of traffic,
the increase in genernl poods having more than made up in
weight for the falling off of 11,187 tons in the coflee carried.

Revenue. Expenditure. Surplus.
1904 ...l 15.871:9768 8.783:5138  7.088:4668
15.941:8538 B.945:8273  6.995:9268
19.286:8698 9.314:0048 9.972:8658
19.558:816% 10.062:1658 9.496:6518
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" Net Frozeeds of the loan of £5.500,000
» B s i

The figures in both tables include the Guaxupé branch.

The differerce in the surplus compared with 1906 is only
176:2148.

The total length of the Mouzyana is now 1,351 kilometres,
including 15 kilometres of the Guaxupé branch in the State of
Minas.

The cost of working in 1907 was 7:4928% per kilometre, as
against 6:912% for 1906.

The Capital is T0.000:000$, all paid up but 3698, whilst the
debenture issue is now only £225,(61).

A finer property it wonld be hard to find. This is another
instance of the stone the builders (830 Paulo Railway Co., Lid.)
rejected becoming the head of the esrner!

What with the Paulista, Mogyana and Sorocabana all ready
to drop into the Sio Paulo Railway’s maw, their foresight in
keeping it hermatically shut is really marvellous,

Unitad Statos of Brazil, 1808, 5§ por cont. Raliway Loan.—
We translate the following from *“ L’Economiste Européen ™' :—
“As we have previously announced, the Banque de Paris ct des
Pays Bas and the Société Générale are now receiving subscrip-
tions for the United States of Brazil 5 per cent., 1908, destined
for the construction of Federal Railways, amounting to
50,000,000 franes, divided into 100,000 debentures of 500 francs
each, bearing interest at the rate of 25 francs per annum, pay-
able half-vearly on January 1st and July 1st of each year.

“ This loan is, as our readers are aware, authorised by the
Government of the United States of Brazil in virtue of the dis-
positions of Art. 22 of the Law of December 31st, 1907, of the
Law of December 15th, 193, of Deeree of May Tth, 1908, and
in exccution of the dispositions of Clause 3 of the decree of
March 24th, 1908. The product of the loan is intended to defray
the cost of consiructing a line from ltapura to Corumbd and
from the latter town to the frontier of Brazil and Bolivia, for
which a concession has been granted to the North Western of
Brazil Railway.

© Amortisation will be made at par in 50 years and will
commence on July Ist, 1912, by means of half-yearly drawings,
to take place in Paris, and by purchase in the open market when
the debentures are quoted below par. The drawings will take
place in Paris in May and November of each year, the first to
be realised in May 1912, the first re-imbursement to be made on
July 1st of that year.

“ The Brazilian Government reserves to itself the right to
increase the amortisation funds at any time or to pay back in

some other manner the whole or part of the loan, provided that
it gives six months notice of the same by mcans of an adver-
tisement in two Paris newspapers.

“ The debentures drawn will be pavable on July 1st and
January 1st following the drawing, and will cease to bear inter-
est as from the date fixed for their repayment. The coupons
and bonds amortised will he paid at their respective nominal
values to bearer in Paris in francs, and in London and Rio de
Janeiro at the sizht rate of exchan:ze of the day on Paris.

“ The coupsns and the capital will be exempt from a!l Bra-
zilian taxes, present or future.

‘“ The Banque de Paris et des Pays Bas and the Société
Générale are placing this loan and will receive subsecriptions at
the rate of 93} per cent. or 466ir. 25 per debenture, interest
beinzy payable as from July 1st, 1908. Scrip to bearer, duly
stamped, will, at a later date, be exchanged for definite honds
also to bearcr without regard to numeration. The definite bonds
will have half-yearly coupons attached, the first of which will be
payable on January 1st, 1909.

“ The official quotation of the loan on the Paris Bourse will
he applied for. Declaration was made at the Registry Office on
June 12th, 1903.”” - .

Thoe Araraguara Raliway is issuinz a loan of 4.000:000%
divided into 40,000 debentures of 1008000 each, bearing interest
at the rate of 8 per cent. per annum pavable half-yearly on June
15th and December 15th of each year for a period of 30 years in
the markets of Sfo Paulo, Rio de Janeiro and Araragnara. The
type is 87 per cent. Amortisation will be annual and will com-
mence at the rate of 9/10 per cent. in the first year, increasing
in proportion up to the thirtieth year. The object of the loan
is to extend the lines of the Company and pay off a former issue
of 4.000:0008 made in 1899, of which 632:700% remains out-
standing. The security given for the present loan includes all
the property of the Railway.

Tite British Empira Trust.—An issue that is indirectly in-
teresting to our market is that of 250,000 preferred shares of £1
by the British Empire Trust, of which Messrs. Horne, Payne,
William Mackenzie, and other persons interested in the Rio and
Sio Paulo Tramway Light and Power Companies are directors.
This concern is trustce for the Sio Paulo Tramway Light and
Power Company, and, until lately, for the Rio Light and Power
Company also. The authorized capital is £500,000, of which
£100,000 were issucd, but only £12,000 orizinally paid up. Since
then the paid-up capital has been raised.

Finances of the Port Works Commission

BALANCE SBHEET ON JUNE 30TH, 1908

STERL!NG

PATER NONEY KATIONAL GOLD

OPERATIONS
REVENUE

EXPENDITURE

REVENUE EXPENDITURE REVEXLK EXPEXDITUCRE

4,778,631 d- b
2,824,505 817

,000,000 ..... .
Interest credited by the Government's financial agents up to
Bist December, 1907, cuv . ivverineeinrosnescncarsononnacsncns
Drafts by the Minister of Finance on various dates
different rates .....ooveeienensoennaenians.,
Commuission on accepting £5,750 at 88590 per £
luterestgon the external loans to May, 1905 £1,825.0
or
Commission on payment 1 0/, £18.250 at 838%) per
Paid C. H. Wulker & Co. in Landon, to 31st May, 1
Value of the internal loan in apolices ...
Paid for properties and rights taken ov
for the execution of the Port Works
Interest op the internalloan to Juue 31h,

406,959-10- 1

Free i

I

Revenue collected up to June 30ih, 1908 :

from July to D

Provisinal C
1903

Deposits from various sources, ...
Amounts deposited in guarauiee of
Ministry of Justice an f [uterior..,,
Judicial expenses......c.ooveeiiiinina.
Talances in the hauds of respounsible partiva.
Expended by the 1st division ..........
» » » 2nd > 1st section
» » 3 2ud > i »
» « » 3rd 3 eeienves ves
» » » Construction Commission of the Avenue...,
Product of the special port dues gold to 3Nk June, 158,
Restitutions of said dues up to March, 1907............ .
Cunversion of gold into paper ut 16d. exchange ver
Balances........e00eue teseadanesienaasieiirateases arenne

e ririretet

T7.112: 7648500
— - — 61.1i76600

— —_ - - 16, 224: 2006000
— - — 162: 242500

4,300,000- 0- 0

1,602,636~ 9- &

17.300: 0008000
4.326:0008000

PrErrrrrreeni

3.892:

I.W'M -

1,007,460-14- 1 i

8,010,15G- 8- 9

7

8,010,126- 3- 9| 146.916:4078973] 146.915:4075973{ 20,206:37444562{ 20.206:871452

BALANCES:

In sterling.
In nationxl gold.
In paper money......... tessaeas

£1,907,469-14-1
1.572: 3174224
1.971:2064233

BaziLio D. VIASNA, Adccountant; A. pa Rocua MIRANDA, Chief Clerk; FmaxCisco pDE Pavia Bicanmo, TecAnical Direclor.

B

g -

[-aE="%]

di

th

am
ths

cre
thr

hel;

of
bot!

for
the
fous

dev:

emp

mov.
be o

we ¢
posii
furtl

coffe

sold
by a

for B‘
you.
dispo

Fisca

to th
direc
Scuzs




e N

July 28th, 1908, ]

THE BRAZILIAN REVIEW

795

P —

CCMPENHIA REGISTREDORA DE SANTOS

<0 C>—€

Report of tha Diroctors to bs presented at tho Gencral Meeting
of tho Sharoho'dors ta be hold on August 8th, 1908.

Gentlemen,—

Conforming to our Statutes, it is my pleasant duty to lay
before you in the name of the Board the Report, Accounts, and
fther documents relating to our business year ended June 3Uth
ast.

The Company’s operations during this, its third year of
exist , show iderable development, and were very large
during the first half year, but smaller during the second, owing
to the condition of the coffee market.

From the Balance Sheets and Profit and Loss Accounts an-
nexed you will note that net profits were as follows:—
For the first half year .............. 168 :3528460
For the second half year .......... 36:356$740
or in all 204:709$200, equivalent to 20.47 per cent of the capital.
To this must be added a sum of 17:262$080 brought forward
from the previous year, distributed as follows:—

Furniture and fittings 1:334$100
Auditors’ fees .......... 3:0008000
Directors’ percentage ... 11 :496$800
Manager’s percentage 10:2358430

First and Second divs. at 10 p.c. p.a. 100:000$000

Dividend Tax ..............counusn 2 :500$000
Reconstruction Expenses . 30:0008000
Reserve Fund ............... 60 :0008000
Carried forward 3:4058950

Thus, in one year 90:000$0)X) have been added to the
Reserve and Reconstruction Funds, whilst 100:0008 have been
distributed in the form of dividends at the rate of 10 per cent.
per annum.

This result is most satisfactory, in view of the short time
the Company has been working, whilst the following compari-

wons are still more auspicious:—
Reserve anl

Capital Net Profit Dividends Amortisation
First Year..... 100:0008 . — 89:5339 450
Se:onl Year,.. 1 00):00§ 83:E008000 81:4665+5 ¢
Third Year.... 1.100:000§ TR 00 40: OU0FOU

Contracts for future delivery registered during the year
amounted to 4,629,000 bags, liquidations by actual delivery of
coffee having been very heavy.

The turnover amounted to 76.639:893$210 in cash, whilst
that of our account current with the banks in which we keep
accounts amounted to 36.491:777§710.

Registrations of sales of coffee for future delivery have in-
creased considerably, and compare as follows with the previous
three crops:—

Crop. Eutries at Santos. Sales Registered.
19056 ........ 6,982,885 bags 1,192,000 bags
1906-7 ........ 15,392,170 ,, 3,867,000 ,,
19078 ........ 7,208,809 ,, 4,629,000 ,,

These fizures show how useful a company like ours is in
helping to put coffee operations in futures on a more stable basis
by establishing a system of deposits and margins in guarantee
of registered contracts, a most important measure on account
hoth of the security it gives to business and the difficulties it
places in the way of speculation, thereby answering to the object
for which the company was founded.

Our Banking Department has rendered valuable services to
the coffee trade both in Santos and Sio Paule, and since the
foundation of the Companhia Paulista de Armazens Geraes has
developed considerably.

The utility of this section may be judged from the profitable
employment of the Company’s capital mn this branch of business.

Profit for

Capita . Bank Section.
First Year ......... 100:0008 G:619$240
Second Year ....... 1.000:000% 441148485
Third Year ......... 1.000:0008 70 :606 B9R5

We have endeavoured as far as possible to simplify the
movement of the banking operations in order that despatch may
be on a par with security. Happily, we have succecded in this
direction, and the trade is profiting by the advantages which
we offer for advances at short dates on the transfer of the de-
posit certificates, and at long dates by means of warrants, and
further by credits opened in account current guaranteed for
coffees deposited in the warehouses of the Armazens Geraes. The
Company has also discounted invoices on a large scale of coffee
sold with registered contracts, and has also made a good profit
by advancing money on first class paper.

As you will see from this statement we have every reason
for saying that this section has shown great development.

Such then is the information which it is my duty to give
you. Should any further details be required they are at your
disposal.

In accordance with the Statutes you will have to elect the
Fiscal Board, as the term of office is ended. The present mem-
bers deserve your thanks for the help which they have rendered
to the administration. It is also your duty to elect another
director, to fill the place temporarily occupied by Dr. Persio de

Bouza Queiroz.
(Signed) EDWARD GREENE, President.
Santos, July 1st, 1908.

Report of the Fiscal Board.

The undersigned members of the Fiscal Board having duly
examined and found in order the accounts and documents relat-
ing to the Company’s operations durin: the fiscal year, ended
June 30th last, are of opinion that the same sheuld be approved.

(Signed) A. C. BEZERRA PAES, L. JAUCKENS.

Santos, July 7th, 190R.

Balance Shast on 31st December, 1907.

ASSETS.
Reconstruction of the Company:
Balance of this account .................... 230 :000 %000
Shares in Guarantee:
Guarantee of Directors, Manager, and Staff ..  19:2008000
Share of the Comp. Paulista de Armazens Geraes:
Balance .......ccooouuieiiiiiiiiaaa 7 :000%8000
Printing 1 : 5008000
Furniture 5:0008%000
_— 6:5008000
Regzistration tax to receive 5:7008000
Commission to receive ....... .. B5:5008000
Interest to receive .................. 6:1178930
97 :3178930
Advances on Warrants:
Balance ... ... .. il 342 :1408000
Accounts Current: .
Balances due .......ccoiiiiiiiiiiiiiaiieann 832 :528%8530
Cash:
Cash in curreney .............. 5:0048870
Do. in Sao Paulo branch ...... 52:7878150)
D>. in Lordon & Brazilian Bank  1:000800)
Do. in London and River Plate
Bank, Ltd............. 1:0098960
Do. in Brasilianische Bank fiir
Deutsebland .......... 249:141 3080
Do. in Banco Commerciale Italo
Brasiliano ........... 79 :RO0R000
Do. in Banco Commercio e
Industria de S. Paulo.. 100:080$630
——  488:0238690
2.073:6108150
LIABILITIES.
Capital:
10,000 shares, nominal value of
1008000 each .......cooiiiiiiieiiaian 1.000:0008000
Reserve Fund ................ 150 :0008000
Profit and Loss:
Balance ......ccceieiineeieans 45:307%240
195:307$240
Directors’ Guarantee ......... 8:0008000
Managers’ do  .............. 10:0008000
Staffs do ... ... 1:200$000
19:2008000
Sundry accounts payable in January
next:
Directors’ Percentage ........ 8:4178600
Auditors’ Percentage ......... 1:5008$000
Manager's Percentage ......... 8:417$600
Classifications 2:5728850
Salaries ........
Brokerage .....
Interest .......ccoeoivenienannn
59:6198710
Accounts Current:
Balance due ............iiieiiiiniiiieeee 421:073$200
London and Brazilian Bank, Ltd.: _
Balance .......cccirireananaseinn [EETTERR 327 :000$0C0O
Second dividend :
Dividends unclaimed ...............co ..t 1604000
Tax on dividend ..........coiiienanaens 1:250$000
Third dividend:
To be distributed ... .....coveeriiiieneen 50 :0008000
2.073:6108$150

E. & 0. E. Santos, January 4th, 1908,
EDWARD GREENE, President.
A. G. MONTEIRO DE CASTRO, Manager.

Profit and Loss Account, December 31st, 1807,
DE

BIT.
Classifications .......c..ocaveeeeie 18:7108225
Salaries .........cceeniiiaiiaaaanns 33:2208000
(leneral Expenses .............---. 16:4128320
SEAMPS . ooecniinnrea e 1:4223400
Printing .....cooeeerneinneannaies 3:6288800 -
72:3938745

Net for the half-year. ...168:352$460 .
Dircctors’ percentage .. 16:8358200
Less:

Half of szaid per-
centage to credit of re-
construction account ... 8:417$600 8:4178600

Manager's percentage
Auditors’ Fee ...........
Furniture ..........coveeeeenn
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Re-construction aje . 11:5828400

E. & 0. E. Santos, January 4th, 1908.

Plus:
Directors’ Donation. 8:4178600
—_———— 20:000$000
Reserve Fund ..........ciiennon 50 :0008000
Third Dividend ............. .. 50:0008000
Tax on Dividend 1:2508$000
—— 140:3088300
Balance for 2nd half-year ...... 45:307$240
258 :009 8285
. CREDIT.
Brought forward from previous half-year...... 17:2628080
. Brokerage ..........ccc00..n 153:;:;34_36?0
Registration Tax 35:.29«‘18100
. QClassification Tax ]§:135$310
Delivery Tax ....... P 7 :0258000
Banking Account:
Commissions ...... 4638400
Interest _.......... 12:3988%035
Discounts _........ 12:991$660
——————  25:853$095  240:746$205
258:0008285

A. G. MONTEIRO DE CASTRO, Manager.
R. LASSALA FREIRE, Accountant.

Balance Sheet, June 30th, 1908.

Reconstruction of the Company:
Balanee ............ N
Shares in guarantee:
Guarantee of Directors, Manager and Staff. .
Shares of Companhia Paulista de Armazens
Geraes: :
Balance
Printing
Furniture

1:5008000
5:5008000
Registration Tax to receive ...
Commission to receive .........
Interest to receive

1:0705000
16 :050 B0
1:604 %430

Advances on. warrants:
Balance ...........iieiiiiiiieieaiaaan
Bills Receivable:
Balance .......... e e
Accounts Current:
Balancedue .......... ...,
Cash:
Cash in currency ............. 20:544$370
Do in S. Paulo branch........ 4 :548F200
Do in London and Brazilian
Bank, Ltd. ........... 1:0008000
Banco do Commercio
e Industria de S. Paulo 1:0108530
Do in Brasilianische Bank fiir

Do in

Deutschland .......... 27 :2228670
Do in Banco Commerciale Italo-

Brasiliano ............ 60:723%600

270 : 000000

19 :2008$000

-1

0008000

-1

:000R000

1

P

(7245480
150:800$0¢0
301 :8558000

512:56381C0

15:0534$370

T}

1.402:1958950

LIABILITIES.
Capital:
10,000 shares of the nominal
value of 1008000 each ..................

1.000 :060$000

Reserve Fund .. ............. 160:000800°0
Profi and Loss:
Balance ...................... 34058950
i — 163:4058950
Directors’ Guarantee .......... 8 :6008000
Manager’s Guarantee 10:000$000
Stafi’s Guarantee ............. 1:2008000
—_— —— 19:200%000
Sundry accounts payable in Julzr:
Director’s percentage ......... 3:6358670
Auditor’s fee ................. 1 :5008000
Manager’s percentage ........ 1:R178R30
Classifications ................ 1:0108000
Salaries ..............c.oo. 5:3708000
Brokerage ...........cc.000... 5:200$000
— 1853338500
Interest:
Carried to next half-year ...... 3:6008000
Discounts:
Ditto ......coviiiiiiiiiiiin 3:7878500
— 73878500
Accounts current:
. Balances due ....... e 142:09980C0
Second dividend:
Dividends unclaimed .............. Ceeens 50$000
Third dividend: .
Do Do e eeeaateieeeseriseiaaaas 2708000

Fourth Dividend:

To be distributed ... ......... ... 50 :0008000
Tax cn dividend ... ... ... ... .. aahn 1:2508000 :

1.402:1958950
E. & O. E. Santos, July 1st, 1903, N

EDWARD GREENE, President.
A. G. MONTEIRO DE CASTRO, Manager.

H

Profit and Loss Account, Junc 30th, 1508.

DEBIT. ;
Printing ........ s 919$700 ’
Stamps ....... - 5358000
Classifications SO0$700
Salaries ................. :R2GHO00
Rent ............. ROODS000
Taxes ............ 3473000
General Expenses $T60$150
64 :688%550
Net for the half-year..  36:3563740
Directors’ percentage.. 3:6355670
Less: Balance in hand 556%$470
e 3:(079F200
Manager's Percentage .......... .. 1:R17$830
Auditor’s Fee . 1:300%000
Furniture ............. ... ..., .. 6115000
Re-construction of Company ....... 10:000§000
Reserve Fund .........
Fourth dividend
Tax on dividend
7R:2588030
Balance carried to next haif-year. ... 3:4058920
146 :352$530
CREDIT.
Brought ferward from previous half-year 45:307 5240
Delivery Tax ...l 4:35
Registration Tax G:735%1KN) .
Classification Tax 11:431$400
Brokerage ...........ciiiiiiaaiaan 33:7758000
Banking Account:
Commissions .......... 1:718$400
" Intercst: -
Balance _..... 23 :766$630
Less those be- . .
longing  to
following
half-year.. 3:600$000
— 20:166$630
Discounts:
Balance ..., 26 :656$630

Less those be-
longing  to
following
half-year..  3:787$500

—— 22:8G9%130

44:7538800 101 :045$200
116:3528530

E. & 0. E. Santos, July Lst, 1908.
A. G. MOXTEIRO DE CASTRO, Manager.
R. LASSALA FREIRE, Accountant. :

COMPANHIA PAULISTA DE ARMALENS GERAE

><30 ¢
Report to br presented at the Gonzral M2dting cal’ed for
August 12th, 1908. .

Gentlemen, — -

In this first report which, I have the honour to present:in-
the name ¢f the Directors, and which embraces a period of about
17 months, 1 must mention the good reccption the company has
received, its documents having been availed of with growing
readiness as documents of credit.

As it was easv to foresee, the beginning was difiicult owing
to the originality of the undertaking. Happily, 1 can assure
you that the principal diffculties are overconre, and we are now
able to offer to the public (praga) all the advantages of Gencral
Warehouses in which confidence can be placed. B

Dirootorate.

The Directorate, elected by the General Meeting constitut-
ing the company, suffered alteration on the 11th March, 1907,
owing to the resignation of Mr. C. W. Walker, manager of -
Messrs. Arbuckle and Co., who left Brazil. Much praise is due »
to this gentleman for the gervices he rendered during the short
period he occupied his position, not only with the prestige of -
his name, but also with the energy he displayed in the organisa- °

tion of the company. The vacancy caused by Mr. Walker’s -
resignation was filled by Mr. A, G. I\'Ionteiro de Cs:stro, who -

having resigned the posit he pied as a of the
it Conselho Fiscal ” was invited by the Directors, with the ap-
proval of the * Conselho Fiscal,”” and in accordance with -the
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law, to fill the vacaney. Mr. A. G. Monteiro de Castro took his
place on the Board on 19th March, 1907. Unfortunately, owing
to his many dutics, this gentleman resizned on 8th October,
1807. He merits great praise for the ood services he rendered,
with his habitual comgpetence, during his term of office. On
10th June, 1507, Mr. Thomas Thoruton resigning from the
+ Consethe Fiscal ”’ assumed provisionally the post of Director
in place of Mr. Edward Greene, who was leaving for Europe.
Owing to the vacancy on the Board due to the resignation of
Ar. A. (.. Monteiro de Castro, the Directors, with the approval
of -the ** Conselho Fiscal,” invited Mr. Thornton to remain on
the Board until the General Meeting elected a director in accord-
ance with the law.

* Consalha Fiscal.”

Of the members of the ‘‘ Conselho Fiseal”” and ‘¢ Sup-
plentes,” Messrs. A. G. Monteiro de Castro, Thomas Thornton,
J. J. Keevil and Etelvino Prado resigned. Mr. Joio Bueno
being absent the ‘‘ Conselho Fiscal ”” was incomplete, Mr. Luiz
Supplicy being the only ane to occupy the position. In accord-
ance with the law the Directors requested the ‘‘ Juiz do Com-
mercio ¥ to nominate two more members, and he namerd Messrs.,
Bezerra Paes and Co. and A. G. Monteiro de Castro. The meet-
ing to-day have to elect the * Conselho Fiscal ” and “‘ Sup-
plentes,” who have to take cffice during the next year. I
must here give thanks to the ** Conselho Fiscal ™’ for their ser-
vices rendered so ably and with such good will.

Installation.

On the 7th December, 1906, the Company commenced opera-
tions in a Warehouse, temporarily rented, situated in Rua
Amador Bueno, No. 44, which was designated No. 1.

Incrcass of Capital.

The capital of Rs. 100:0008000 being insufficient for the
acquisition of the necessary warchouses, it was decided at a
general meetinz, held on the 14th January, 1907, to increase
same to Rs. 400:0008000. The Rs. 300:000$000 required for
this was immediately taken up.

warahouses.

Thus provided, the Directors immediately purchased
 Wardhouse No. 1,” and concluded the purchase of the land
for building another warehouse to be designated ** No. 2. For
the construction of “ No. 2 thev called for tenders, accepting
the proposal of the well-known builders Messrs. George King
and Son, who presented the most advantageous conditions. As
you can verify br the balance sheet annexed the account of
warehouses figures as Rs. 386:023855(), of which Rs. 128:35687C0
represents the cost of ** No. 1,” and Rs. 257 :6668950 ¢ No. 2.7

I have to inform you that the final payment for the con-

struction of * No. 2" has not yct been made, as the. Directors
consider the constructors are subjcet §p a fine established in the
contract for the delay in the delivery of the work; the con-
structors declare they are immune from this fine owing to un-
forescen causcs (‘‘forea maior ’’), which the Directors do not
acknowledxe, and as the constructors refuse to recognise the
richts of the company, thus making the conciliation of mutual
interests difficult, they think that this question will have to be
finally settled by arbitration in accordance with a clause in the
contract.
L Warehouse No. 27" is the largest and finest in Santos,
and was built under the carcful supervision of Dr. Meirelles
Reis.
- Macshinary.

With the idea of cheapeninz the cost of bagging coffee and
to make possible the formation of large piles with the preatest
celerity and perfection, the Dircctors resolved to install machincs
in ‘Warehouse No. 2 for the bagging up of coffee. These were
inaugurated on the 1si of May last, with such good results that
1 can assure you they will be the most perfect in the country:
In order to complete the adopted plan, it will still be necessary
to mount some ° Monitor”’ scparators and ventilators. The
installation and machines for bazzing cost Rs. 117 :982874%
and I think the result promises to turn out satisfactorily, judg-
ing by the work already done.

insuranc2.

. The praperty and the coffee deposited with the company are
insured with the well-known companies ** Guardian,” ** Royal,”’
and * Northern.”
) . Movament.

Since the installation of the company and up to 30th June
last the movement in our Warehouses was as follows :—

Bags of Coffee.

Deposited ........coiivecniireariienans 518,108
Withdrawn .....coniienneeennaes P 462,522
Stock on 30th Jume ............ 55,586

One hundred and seventy-seven Warrants and 744 Deposit
Receipts were issned.
Tariff.

near future, a great increase in the stocks in Santos. It is un-
necessary to explain to you the importance of this fact, which
will give to this market the preponderating position in the coffce
world which it should occupy.

Cuarantee of Interast.

The definite contract for the guarantee of interest conceded
by the State Government, was signed on 17th March last. The
contract is for 10) years, and the guarantee of 6 per cent. on
Rs. 400:000$000, the maximum amount allowed by law. The
company has the right to the same guarantee on capital em-
ployed on warehouses in Sfio Paulo up to the maximum of
Rs. 400:0008000. I signed on 23rd June last a new provisional
contract with the State Government, with a promise of
guarantee of interest on capital which we intend to employ on
three warchouses in the interior of the State, to be buwilt near
the different railways.

Municipal Tax.

The company considers itself free from the Municipal taxes
of ¢ Industria and Profissio,”” and * Predial > in view of the
disposition expressed in Art. 20 al. 4 of the law Ne. 1,038 of
19th Deccember, 1906, and Art. 42 al. 4 of the decree No. 1,454
of 5th April, 1907, in accordance with which concessions given
by the Union or State cannot be taxed by Municipalities.

The industry of ** General Warehouses *’ comes tnder the
head of those which render services under Government conces-
sion, as, though it is open to anyone with legal rights to under-
take this business, they are subject to the law which imposes
certain obligations upon them. Without the fulfilment of the
obligations imposed by the Jaw which regulates the institation of
General Warchouses, no one is allowed to undertake the busi-
ness. The services which these institutions render are con-
sidered as a Government concession because they facilitate and
rerulate the relations between the supply and demand, mobi-
lizing capital employed in merchandise, establishing in this
manner advantages to commerce. And these services are con-
sidered as of the State or Union, because either the State or
TUnicn ean undertake them, so much so, that the law states

that on the Railwav of the Union the Government can by the-

authority of the Minister of I v establish G 1 Ware-
houses, and by the authority of the Minister of Finance, the
Custom Houses, which are properly equipped, can be allowed to
issne Warrants. )

By the concession of gnarantee of interest to the industries
of General Warehouses, it shows more clearly that the services
which they render are recognised as being of the State. It is
a general principle that this concession will only be given to
institutions which confine themselves to these services, snch as
railways, shipping companies, and port improvements, ete., ete.-

‘And the industries which enjoy the concession of guarantee
of interest are free from taxes, as it would be absurd for the
State to contribute to the benefit of an industry and the munici-
palities to extort such contributions under the head of taxes. ~

In view of the above explanation, I am protesting against
the Municipal Taxes, and hope to obtain justice for the company.

As this question is aot yet settled 1 think the amount of
the taxes for the year 1908, viz., Rs. 15:3188000 ought to
figure to debit in the Balance Sheet.

Debts.

By the Balance Sheet cf 30th June, 1908, you will see that
the company has bad to contract a debt to the extent of
Rs. 109:864$210, the amount ry for the ting of its
machinery.

Profit and Loss.

By the Profit and Loss statement you will see that the
balance on the 30th June was Rs: 33:9108699. The necessity of
increasing the capital being evident, the Directors resolved, in
agrecment with the ** Conselho Fiscal,” to place this balance to
the * Reserve Fund.”

I call your attention to the fact that the Directors have
foregone the percentage due to them, which they are entitled to
hy the Statutes, in order to increase with this contribution the
funds at the disposal of the Company.

Santos, 7th July, 1908,
EDWARD GREENE, President.

Balanca Sheet on 30th June, 1808.
ASSETS.

London and River Plate Bank, 2nd Balance..... .
Shares deposited as security by directors .. .
FUINILULE .o vovacerancmnmcnonesemaonsnss
Machinery (value)
Warehouses (value)
Installation expenses ...
Storage to receive ... )
Bags SOCk . ...o.aieensiiciaaeene e s
Insurance: Premiums paid for next 6 months ...
Interest and Discount: Interest due the next 6
months
Taxes .........--
Sundry Debtors ............-
Machinery Material (stock) .

-

The definite organisation of a general tariff for collecti
on the various work done has ealled for special attention. The
Tariff now in force, in my opinion, should be maintained, as I
think it well arranged and complete. The prices of the com-
pafy are more reasonable than those collected by foreign com-
paries; this calls for special mention because we foresee, in the

Stationery (stock)
Cash in hand ........oovnens
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LIABILITIES.
Capital: 4,000 shares of 1008000 ................ 400 :0008000
Directors’ securily ...........ccouvvriiuainnnnnn 6:000%000
Ed. Johnston and Co., Ltd., balance due . . 23:()09$g10
Sundry. creditors 1:1318790

Bills payable ............. 86 :#55$000
Reserve Fund: Profits transfe.red to this account  33:9108659

Rs. 550:906$699

Santos, 7th July, 1908.

EDWARD GREENE, President.
HARRY C. ESTILL, Manager.

Profit and Loss Acodunt.

items in the profit and loss account calling for explanation,
further than to say that the railway gave less profit as there
was a smaller erop to handle, but if there are other points [
shall be very pleased to explain them as far as I am able.

Arroars of Preference Dividend.

You will note the arrears of Preference dividend to-day
stand at £105,000, or £30,000 less than they were four years
ago, so that we are moving forward, although not so fast as we
would wish. At our last annual meeting, at the request of
one or two shareholders, I intimated that the Board would be
pleased to consult with some of the larger shareholders on the
questi of lidating the arrears of Preference dividend.
In order to facilitate the discussion at this informal meeting
which we had on 10th March, the Board submitted a proposal
as a basis from which probably a more perfect one might be
developed. The opinions of those consulted were naturally at
variance, not only with the details of this proposal, although
some were prepared to support it, buv with other schemes, and
also expressed doubts as to any consolidation being necessary
or advisable. The conclusion came to was that if the matter
was to proceed any further and take definite form, the share-
holders must give a decided and comprehensive expression of
opinion that they desired these arrears to be dealt with. From
the knowledge the directors have of the views of a good num-
ber of Preference shareholders, they believe it is very doubtful
if any change is desired. If we are correct in our surmise, then
1 think it is a waste of time for me on the present occasion to
discuss it further. (Hear, hear.) Of course, we shall be pleascd
to hear what shareholders have to say, and I ean assure you

every member of this Board with regard to this question has”

no personal predilections either for a scheme or for no scheme
at all. We are here to manage the company, and protect all
1 of shareholders, and i this matter it is your voice and

DEBIT.
Furniture (depreciation) ...................... 1:0268870
Stationery, amount written off ................. 1:5568950
Administration—
Office .........cocovviiiinunen 40:140$700
Warehouses ................... 59:0818075
—_—————  99:2218775
Interest and Discount, amount written off ...... 3:6448790
Stamps, amount written off .................... 6308500
Machinery Material, amount written off ........ 6648000
Taxes, amount written off . ... ................ 9243400
Agencies and Advertisements, amount written off 1:110$000
Preservation of Warehouses, amount written off. . 872$000
General Expenses, amount written off ......... .. 3:1898800
Baiance transferred to Reserve Fund ........... 33:910$699
Rs. 146:781$784
CREDIT.
Storage and Bagging, amount collected ......... 139:890%436
Bags, profit in this account .............. . 827 8950
Insurance, profit in this aceount ......... . 1:303$283
Cartage, profit in this account ....... .. 3:69084%
Handpicking, profit in this account ............. 1:069$665

Rs. 146:781§784

your wishes that must guide us. The Board has no scheme to
lay before you, and that is the reason we thought it unnecessary
even to mention the subject in our report, and we have no in-
tention of submitting any scheme until the Preference share-
holders have fully considered whether in their interests it would
be advisable to disturb their present position.

The Outiook.

With regard to our immediate prospects in coffee, it is im-
possible to say anvthing without touching on the valorisation
h.

Santos, 7th July, 1908,
HARRY G. ESTILL, Manager.
A. C. R. GOMES, Accountant.

DUMONT COFFEE.

The twelfth annnal general meeting of the Dumont Coffee
Company, Ltd., was held on June 29th at Winchester House, Old
Broad-street, E.C., Mr. H. K. Rutherford (Chairman of the
Company) presiding.

The notice convening the meeting and the Auditors’ report
having been read,

The Chairman said: Gentlemen,—In taking a review of
our position since we last met you, there is not much to tell
you, as the year we have gone through may be termed a period
of marking time , as it has been devoid of incidents seriously
affecting your interests either favourably or adversely. The
yield of coffee was, as expected after two very heavy crops,
averaging about 140,000 ewts., a short one, and only amounted
to B7,925 cwis., or 22 per cent. less than the average crops for
the last five years. The price realised, however, was 6s. 3d.
better than the previous year, but the laying down cost was
4s. 2d. per cwt. more, due to the causes which we have stated
in our report. In connection with the ‘statement in the report
that our. price was 14s. 3d. above the average market price of
Santos coffee, I learn there has been some misconception, and it
might have been more accurately stated as compared with the
average London term values. The result of the year’s working
is a net profit of £59,838, which, with the carrv forward from
the previous year, leaves a total profit of £107,155. After allo-
cating £21,070 for the payment of Debenture interest and
£37,000 for arrears of Preference dividend, we are left with a
carry forward of £49,0R5, or £1,768 more than last year. Now,
perhaps, we may run over some of the items in the accounts.
In the balance-sheet you will note we have redeemed £16,700 of
Debentures. This was some time ago, but since then we have
purchased £6,000 more, and, as we have already informed you,
we hope to continue the policy of lessening these as funds per-
mit, so that when the date for renewal arrives in 1920 we may
not have an impossible sum t> deal with. Sundry creditors,
open account, is practically income-tax unpaid at 31st December.
Reserve exchange account is £1,929 less than the previous year,
which was the adjustment required by the fall in exchange from
16d. te 15)4d. The reserve account moneys are all employed
for working the estate, the railways and store in Brazil, and
the fact of having this sum at our command enables us to save
the very heavy interest charges which rule in a country like
Brazil. Fazenda current account, £104,160, was the amount of
balance in favour of London at end of the year, after taking
into account the profits. The balance was secured partly by

coffee in our hands unsold £69,958, since realised, the remain-
ing £34,202 being the difference between assets and liabilities
in Brazil, chief of the assets being stock in stores £15,000, due
by the Mogyana Railway £9,150, cash £1,400 and sundry pay-
ments on account of 1908 £8,752. I do not think there are any

». Up to the present time, motwithstanding the export
duty of 2s. per cwt., I think that scheme has been to our ad-
vantage. Whether in the long run the planters will benefit by
State manipulation is a very moot point. It supplies rule under
demand for several seasons it is evident valorisation might have
considerable success, but, on the other hand, if supplies are in
excess of demand, failure must ensue. When you consider that
the State Government has purchased coffee to the extent of over
17 millicns sterling it becomes undoubtedly a huge specnlation,
dependent .as it is on the weather and seasons in a tropical
country, and to this must be added the grave disadvantages to
the trade arising from manipulation. If things go wrong we
shall have the States Government altering and making laws to
support their position, and already we hear rumours of a pro-
jected law to destroy 10 per cent. of the inferior coffee of this
year's crop, or, failing that, a further increase in the export
tax, which last year amounted to close en 1)4 million sterling.
The consumption of coffee is about 17 million bags, the visible
supply about 14 millions, and the general opinion seems to be
that 12 months hence the position will be much the same as it
is to-day—that is to sav, that the coming crop will just sapply
the year’s demand. This, therefore, throws the critical period
forward ancther year-—namely, to what the 1909-10 crop is likely
to be. If it is a small crop, then valorisation will be able to
dictate its own terms; if large, then there will be an unpleasant
time for evervbody; so, therefore, as far as one can see in this
rather complicated business, there should not be much change
in the price of coffee for a year. When the prospects of 1909-10
crop become clear, then the position may be more closely gnessed
at, but at present no one can tell what is likely to happen. If,
therefore, this company secures the crop of 100,000 cwts. esti-
mated for, and prices remain the same, we should probably do
somewhat better than we have in the past year, but beyond this
we dare not go in our estimates of the future. I regret we have
nothing very encourazing to tell you about our experimental
rubber growing. Pard or Hevea variety is not a success, and
although the Ceara variety grows fairly well, we doubt if it will
vield sufficiently to be of much profit to the company. How-
ever, the trees are young, and the lattle tapping we have done
has not given us sufficient data to come to a definite decision
as to whether it is worth while extending the cultivation. I can
again assure you that the company’s property is in good condi-
tion under Mr. Davy’s excellent management, and he is well sup-
ported by a capable staff. I have now to move that the report
and accounts as prescnted be adopted.

Mr. G. A. Talbot: In ding the resolution before you,
gentlemen, our Chairman has gone so fully into all the points of
the working of the company that I am sure it is unnecessary
for me, and you would not wish me, to give my views as to the
prospects of the company. However, as a director of produce

panies, my busi is generally chiefly to attend to the
working of the estates—I should say, more the agricultural part
of the work of the company—and in that capacity I always give
considerable care and attention to the cost of production, the
yield, and the management of the staff. However, in the case of
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this company Mr. Buchanan, who periodically goes to Brazil,
has more to do with those matters, such as the management of
the staff and detail, than I have. I have here a statement pre-
pared from the annval accounts every vear of the cost of pro-
duction, the yield per acre, and the various points about the
working of the property, and I may say that I do not think the
directors need fear a scrutiny of those figures; in fact, 1 think
that in regard to those matters over which they have some con-
trol they have reason to be well satisfied. You will understand
that such matters as the crop of Brazil, exchange and the
valorisation scheme are quite out of the hands or quite out of
the control of a company such as this; but the production of
the property and the cost of it is more directly within their
control. Now, looking at these figures, I find that the average
crop for the last three years was rather over 9 ewts. an acre as
compared with the crop during the first three years in which we
worked the property—namely, 1897, 1808, and 1899—when it
was 6% cwts. an acre. Now, anyone who has any experience of
working such properties knows that a crop of 9 ewts. per acre
over three years over an acreage of 13,000 acres is a very fine
result indeed. As regards the cost of production, the rise in the
exchange during the last few years has increased our cost to
some extent ; but if we take the cost in currency, which is the
basis on which we have to work in Brazil, we find that the cost
of producing on the estate a hundredweight was in last year
rather under 13 mil réis, as compared with a cost ten years
ago—in 1897—of 193 mil réis. For this more economical work-
ing, of course, our staff in Brazil js chieflv responsible, and I
have no doubt that you as shareholders will give due credit to
them for the care and judgment which they show, as well as the
control which the directors have exercised in producing this
more economical and, perhaps 1 may sav, satisfactory result as
regards the producing of our crop. I now bey to sccond the
adoption of the report nnd accounts.

Mr. Adamson said that between the amount carried forward
and the reserve the company apparently had nearly £100,000 in
hand, and the arrears on the Preference shares amounted to
£105,000, so that it looked as if on the 1st July the company
was just about solvent. The Chairman had referred to the
question of arrears, and he (the speaker) wished to ask if it was
not possible to pay off a little more by making use of some of
the moneys in hand. Perhaps the directors would prefer to
carry -them forward on account of the uncertainty in the coffee
trade. Of course, the Chairman had already stated that part of
it was used in the business.

The Chairman, in reply, said that he had often explained
that it was absolutely necessary in a large company like this,
where they had to wait some six or eight months for proceeds
of crops, to have a large working capital. They had also to
work the railway out there, and to meet the bills coming here.
Previously, when the company was,in difficulties through want
of sufficient working capital, they knew how onerous it was to
borrow money in Brazil to carry on the work of the company, and
the directors determined never to be in that position again. It
was only by having a good working capital that they could carry
on ‘the company fairly successfully as they were doing.

The motion was then put to the meeting and ecarried unani-
mously.

Re-Election of Directors.

Mr. Talbot then moved that Mr. H. K. Rutherford he re-
elected a director. He was sure that this proposition required
no words of recommendation from him, but he might say as a
director of the company, having to work with Mr. Rutherford,
that the dilizgence and ecare which he always put at the disposal
of the company, and his sound sense and the clearness with
which he described the position and poliey of the company at
those meetings made him a very valuable director and Chair-
man. (Applause.)

Mr. A. Kingsmill, in seconding the motion, said he endorsed
everything Mr. Talbot had said. Speaking as a shareholder, he
thought they were very fortunate in having such a Chairman.

The motion was unanimously agreed to.

The Chairman thanked the shareholders for his re-clection.

Mr. John Buchanan then proposed the re-election of Sir
Robert D. Moncreiffe, Bart., as a director. He remarked that
Sir Robert gave great attention to and took a very keen interest
in the management of the company, and was in every way a
desirable man to have on the Board. It was a matter of great
regret to the directors, and he was sure also to the shareholders,
that at the present moment Sir Robert was far from well. He
was certain they all sympathised very much with him in his ill-
ness and hoped that he would soon recover. (Hear, hear.)

Mr. H. W. Bryans seconded the motion, which was carried
unanimously.

On the motion of Mr. Adamson, scconded by Mr, Robert-
son, Messrs. Jackson Pixzley Browning Husey and Co. were
appointed auditors for the current year at the same fee as
before.

Mr. W. Sandford Poole said he thought the shareholders
might perhaps have an opportunity of discussing the question of
arranging some plan with reference to the arrears of Preference
shares. The Chairman had mentioned that some of the Iargest
shareholders had been called together to consider informally a
plan which the Board had submitted. He was one of those who
was invited to that meeting, and he understood that, as the
result of the conference which they then had, the question would
be left in abeyance until this meeting. The Chairman had told
th.em that before the Board did anything further they would
wish to hear an expression of opinion from the Preference share-
holders that they desired a plan for dealing with these arrears.

The arrears at the present time were reduced to £105,000, but
g,hat was a very big figure, and, meantime, interest was aceru-
ing at the rate of 714 per cent. per annum. It scemed to him
that it would be a very long time before the directors were able,
if they wished to keep the balance of profits which they had in
hand, to liquidate the arrears. In cther companies where the
Preference dividends had fallen largely in arrear, means had
been found by which those arrears had been capitalised into some
sort of security. They had bLeen redeemed out of some part of
the surplus profits, leaving as a first charge on the earnings the
dividend of the current year. He was not there as an advocate
of the scheme which was put forward before. He merely wished
to express an opiuion that, in the interests of the Preference
shareholders, it was very desirable that some plan should be
found by which those arrears could be dealt with, At the pre-
sent time the value of the shares did not give any eredit at all
for the arrears which were accrued upon them, and his belief
was that the company would be in hetter reputation, from an
investment point of view, if those arrears were lopped off and if
the Preference sharcholders were given something which they
could deal with, apart from the shares themselves. He would
be very glad indeed if the Board could see their way to call a
conference of the prineipal shareholders, so that they might dis-
cuss and come to some decision in the matter. In his opinion,
it would be a pity to allow time to clapse without making any
move in the matter. He thought it would be better, in all in-
terests, that the arrears shculd be cleared off.

An Original Sharoholdar's Views.

Mr. J. Wilson (Edinburgh) said that, as an original share-
holder and Debenture holder, he had followed the remarks of the
previous speaker with interest, but he entirely agreed with the
Chairman and his fellow directors in thinking that they had
wisely, judiciously and exhaustively considered the subiect and
come to the conclusion that they could not put before the Pre-
ference shareholders any scheme which was likely to receive
their acceptance. Anyone who had had the slizhtest experience
of such things knew that it was the most difficult thing in the
world to carry a scheme dealing with arrears of interest. It
appeared to him that the company was working itself out of its
tribulation. (Hear, hear.) This was the first time he had at-
tended a meeting of the company, although he was an original
shareholder. He happened to be in the City, and he did not

. think he could do beiter than eome to the meeting and hear

what was said. TUnder good management, as they had been told
that day, the product per acre had largely increased during the
past vear. They had also increased the acreage, and they were
getting a much better price for their coffee. His advice to the
Board was to continue this policy of wise administration and of
judicious and successful cultivation ; but, above all, they should
try and work up the quality to the maximum point. (Hear,
hear.) It was quality that would pay them. If they could only
et another 5s8. or 10s. per ewt. additional profit upon the crop,
the small balance of arrears on the Preference shares would soon
disappear. He was an old coffee dealer himself, and he remem-
bered the time when Santos coffee stunk in everybody's nostrils.
It was filthy, gritty, earthy and dusty stuff, and in every way a
most unsatisfactory article. Now the very name made it sell.
He wanted the directors still to increase the quality and to get
as big a price as they could. He thought the wisest policy
would be to support the Board and to thank them for their past
administration. Perhaps shareholders had noticed in the papers
recently that a scheme was being floated to increase, if possible,
the consumption of coffee in this country.

The Chairman said he did not think it was necessary under
the circumstances to reply to the gentleman who opened the dis-
cussion on the arrears of Preference dividend, as it was evident
by the feeling of the meeting that the Board had taken the
proper course in the matter. (Hear, hear.) As the last speaker
said, it depended upon the price which they got for the com-
pany’s produce combined with the amount of the erops. It was
quite evident to anyone that no consolidation of urrears could
possibly add to the profits of the companv. (Hear, hear.)
That being so, any proposal to enable the Ordinary shareholders
to participate earlier in dividends meant that, in the first in-
stance, the dividend must come out of the Preference share-
holders’ arrears, and, if the Preference shareholders were pre-
pared to make a sacrifice of arrears of dividend to pay some
«mall dividend to the Ordinary shareholders, what they would
get in return would be a certain number of income certificates
or whatever they liked to call them—certificates bearing
a greater face value than their arrears. These might,
of course, be more valuable in the future, or they might not be
so valuable as the arrears. They might be accepting a greater
risk than the moderate risk they had at the present time. Under
these circumstances, as they were gradually wiping off the
arrears, it seemed a sensible course to continue wiping them off
rather than to accept a greater risk than they had at the present
time. (Hear, hear.)

The proceedings then terminated.
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modern plant, repairs of all descripticns under-
taken.

AUENTS OF THE

Pacific Steam Nurvipalivy Uompany
Shaw Swvill &.dlbion Co., Ld.
The New zealand Shipping Co., Ld,

[ngm-lel as regards prices etc. should be ad-
ressed to

WILSON, S80N8 & CO. LTD.
2, IRua de M. I'edro
K10 DE JANEIZO

Head Office : — Salisbury Mouse, Fiasbury
Circus, L.ondon E. C, ¥ )

Brazi-avriatic Line

of

The Anstrian Lloyd’s Steam Navigation
Company
and
Tke Royal Hungarian Sea Navigation
Company “Adria’ Limited
Tri-weekly snilings frem Santos and Rio
de Janeiro for Trieste and Finme and,with tran.
shipment, to a1l Mediterranean, Fast Asiantic and
Enrat African Ports.

DEPARTURES FOR TRIESTE

INDEA..... Ist Aug.
SZEGED 4th  »
ISTRIA., 28ih =

Fur fraight n.-rl) to the Ilmkcr.

Ww. R. Mc. Niven,
1%, KUA DIS 8. PEDRO,
For pamager and fusther information to the

AG!:N'r'é
ttombauner & Co.
RUA VISCONDE DE INHAUMA, 44

Rio de Janeiro.

RUA 11 DE JUNHO, 1A,
Bantos,

ab-hh.en ¥ x

Royal Holland Lloyd

tubsidised ly tko Dutch Governmment

SAILINGS
FOR EUROPE

AMSTELLAND ........... July 30th,
ZAANLAND.... August dthh.

HISNLAND.... September 30t
ror THE RIVER PLATE

ZAANLAND........ ..o August Ist.
MAASLAND.. . » 16t

RIJNLAND...
AMSTELLAND..

Seprember st
October Zmd.

The magnificent new steamer

AMSTELLAND

SAILS ON JULY 3"th FOR :
I.isbon.
I1.eixbes,
Vigo,
Dunkirlc
and Amsterdam
Taking passengers and eargo for above
vorts.
AGENTS: FLLI MARTINELLI & €O,

43 Rual’ de Margo 43

RIO DE JANEIRO

SOCIETE GENERALE

Transporis Maritimes A vapeur de
Marseilles

DEPARTURES OF STEAMERS
FOR EUROPE

PROVENCE............ 2nd Aug.
ITALIE. .. 13ih »
ALGERIE.............-- S0th »

for

Manrseilles, Barcetlona, Geuon, snd Napl s

Through fares to Parin 1st elass..... £ gold 723

do do 2md  ..... f. 550
do do 8rd erese I 198
Through fures to Paris return ist clasw {, 114
do do 2ud ... L. 882
do do 3rd.... f. 364
Barseilles Genox, Naples, rd cla 1148000
Barcellona 8rd clash..c.civasennnvenee 12380600

Agents — Antunes dos Santos & .

Rio de Janeiro—-Avevida Central, 14,
8. Panlo.— 29 Rua 8, Beuto
8antos,—1 Praga da Republics

o-be-as x

ORDDEUTSCHER LLOYD,
BREMEN.

Capital.. 1 25.000,000 Mar ks’

NEXT DEPARTURES

Destination

Date % Steamer E
i
i

i
ws 1 .
Auz. T Lslangen .. B his, Madcira, Teixdes, Rot-
i 1 terdam, Anlwcrp and Bre-
men.

f 1

L Halie, ..., Balia, Perpambuco, Madeira,
Lishwn, Jexoes, Antwerp
snd Bremen.

Passengers & Cargo accepled

Passengrr vales Cabin Steerage
Rio — Rotterdam, Antwerp,
Bremen .. Marka 500 £, 10-'-

s — Lisbon & leisdes. £ 17/- Rs, 1008

For further infurmation apply to
HERM. STOLTZ & (., Agenin
Avenids Central, 66-74 Rio de Junelre
lu-tih-ea %

PRINCE LINE LTD.

Regular sailings fo the United States

DEPARTURES
FOR NEW YORK

CORBICAN PRINCE July  30th
CROWN I'RINC August 10th
AFGIIAN PRINC » 25th
GRECIAN PRINC Sep. 10th

FOR NEW ORLEANS
NORSE PRIXCE............. August I5th
AGENTS

DAVIDSON PULLEN & CO.

1g KUY DA QUITANDA ng
R. M. S- P- mn:‘;fc?:t!c::;ny
Under conimset with the British and

Brazilizn Governments for earrying
the muxils,

TABLE OF DEPAXTUKES

i 1
i
Date i Steamer [ Destination
i

Aug. i dsturias...|Sintos, Montcvidéo and Bue-
| nos Aires,

Pernambueo, Madcira,
g 3 Leixdes, Vigo,Chere
R l»ourg and Southampton, -
2 Aragon....| iSant.s, Montevideo nud Bue-

| . | ros Aires,
26 Asturias...|Buhsa, Pernambueo, Madei-
ra, lisbon, Y¥ige, Chel«
X Vourg und Foutbaupton,
Sept. Ak Amazon....'Santos, Montevldéo and
Bue¢nos Aires.

ol 4y agon. ... Bakia, 1I'ernambuce, Madei-
ro, Lisbon, Le xbes, Vigo,
Cherbourg and Southam-
o1 pton.
2t Araguajya..|Buntos, Montevidéo and Bue~

nos Aires.
Bahias, I'ernambuceo. Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

|
N
!

238! Smazon....

Bpecial attention is drawa to the following :

Hulders of first-class tickets, single or return,
way Lresk their voynge st any intermiedinte
and proceed by any of the PACIFIC ST AI
NAVIGATION or MESSAGELIES MARLULEI.
MES Comp’s Blesmers,

Fur freight, passuges, and otier |n!onnlﬁon
apply,
Avecnida Central Nus. 53 and 55.

E.L. HARRISGN, Represontative.

I e
u=
‘ !
A
i
1
|
™Y &
L J

h-t)-en xx
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Navigazione Generale Italiana #% LA VELOCE &% ITALIA

ravigazione ifaliana a Vapore  Eocietd di Kavigazione a Vapore
-

Societa Riun'te Florio & Rubattino

Weckly service by the aew and splendidly equipped transatlantic steamers of these three companies trating between Spain, Italy and
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR RIVER PLATE

|

SAILINGS FOR EUROPE

T = o =
MONTHOS : STEAMERS COMPAXY ’ ROUTE Y MOXTHS i:: STFAMERS l COMPANY ROUTE
a =
. — - .G A
Ang. O «Savoine. .. ... ‘La Veloee.. .. Teneriffe,Bavccionn & Genoa July 7i«Umbria» ... |N. G, f.......:Santos, Montv. and B. Aires.
» 24wt _mbriae.. ... IN. G. t...... Las Palmuy » » Aug. 22 «Argenting ... La Velvee....|Santos and Bttenos Aises.
Sept. 6« Argentiun».. . a Veluee. .o » » » »
» 20! «Re Vittorio» .'N. G. L....... » » » |
‘ '
I i [} 1 l

NEXT SAILINGS

For IBarcelona, Genoa and Naples | For the River Plate

August 9th — SAVOIA E aug. 7h — UMBRIA

These Inxurions stenmers are the Fastest of the Italian mercantile marine ; they Fave three decks with splemdid acenmndation for families and
Jution for third cla s passengers is of the most mudery deseription in aceordance

spacious eabins for hoth first and second cluss passengers. he
with the new regnlations of the Italiun Goveruntent. ) . -
N. B. - 'These Inrge nnd magnificient packets ran in combingtion with the suilings of the Companyy’ steamers for Marseilles, Beyrouth,

Alexandria, Port=taid, cte.

IMPORTANT NOTICE. When paying for passages, passengers can provide themse ves with cash in gold or paper,
alse with cheques, deafts and postal orders on any town in Europe and on New York, Montevidéo, Buenos Ajres, ete.
— Sr. Campos, rua Cenernl Camara No. 2. For passages and other information to th. BANCO COM=
ARTMENT). — 31, RUA PRIMEIRO DE MAR(O, 31.

LrLoyp BRAZILEIRO

OWNERS
M. BUARQUE & Co.
2z, 4, 6, AVENIDA CENTRAL, 2, 4, 6
Ric DE JANEIKO

For eargo vates apply to the awent ¢
MERCIALE ITALO-BRASILIANG (STEAMER DEP

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
_(Editor of the “BRAZILIAN REVIEW™)
v PRICE 10§uc0

Sotd at ‘;;;_‘““l'e"" ‘:‘V‘f"' RIO DE JANEIRO. NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
OII;EESh(‘:lntllellé‘l’;;ttm;{zl ﬁ:ﬂ‘el\" g.e, ['{‘l:)N\l;'oN’ ac d Pussengers und curgoe se:vicee for Uruguay, I'araguay,
Inhamma Ko, e Ve u Viscende de Argentina und Multo Grosso

MONTHLY TRIPS BEIWEEN RIO DE JAXEIRO & NEW YURK

E. JOHNSTON & Co. Limited Saitiugn From Itio:

SANT 0S KORTH LINE.......... Every Sunday sl 10 o’clock a. m.
RIO GRANXDE LINE ... The 1st., Tth., Uth,, and 23rd.,
every month, at 12 noon.
Coffee Exporters. NEW YORK LINE..... Onceamonth,
Steamship Agents. RIVER PLATE LINE... The 4th. nnd 20th. every month,
.. at 12 noon,
General Commission Agents. STA.CATHARINA LINE 'The 11th. and 28(h. every month
at 12 noon.
B o e — SUL DA BAHIA LINES Once » month {Departures not
v e e - ! fixed.)
BRAi\C" OFF[(ES lN Tl“‘, Sr(\Tlﬂ OF S. IALL{) AT SERGIPE LINE..... ... Twice n _month (Departures not
fixed.)
S. Pau'o. MATIO GROSSO LINES. Are in connection with the River
Amparo. Plate Line, departures from
p P . Mun!evidé(; or Buenos Aires,
Espirito Santo do Pinbal. FLEET
Ribeirdo Preto. Alagoas Goyaz. Florianopolis.
o} Brazil, Sergive. Santus.
S. CaglOSNIdO Pinhal. Mundos. Mayrink. Flaneta.
. ancel. Muranhéo. Victorin, Sutelrite. d
y 4 Olindie, Aymoré. Prudente de Moracs
- Taubateé. Sao Salvador. Estrella. Iris.
=30 Pernambuco. Fugundes Varellu, Amazonas.
. Espirito Santo Grao Purd. Guarqja.
Open to accept Sole representation of manufacturers | sragense. Diamantino Ludtario.
) Mullo Grosso. Mercedes., Nioae,
20 < Marujo, LPupido. Jtapemiring.
Coxipé. Rio Verde. Cahy.

General Agents i Brazil for the Hamburg-

- o . 26 BUILDING
Siidwmerikanische Dampschifffabrts-Gesellschatt For Cargo, Passuges and General Unta Apply lo the
REPRESENTATIVES OF Jlead Office & Agencies

Guardian Assurarce Company, Ltl, London,

The Sack-Filling & S.wing Machine Syndicate, A FEW CASES OF EXTRA FINE OLD WHISKY

Ltd., London,
) V.0. B.~MACKINLAY—LEITH
IILAD OFFRICID: . . FOR SALE

S R S DT MONTEIRO JUNOR - 42. Rua Visconde de Inbauma

LONDON, E. C.

g1
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—&2 Capital paid up.........
Reserve foud......... PP

Capltal............ eereneiens £
. »
:

HEAD OFFICE : --- LONDON. Branch Ol'illce in Rio de Janeiro:
X X X X X RUA DA ALFANLEGA, 10

Draws on Ilead Office and the following Branches and Agencies :
LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAIIIA, SANTOS, 8. PAULO,
RI0O GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE
AND NEW YORK ——

Also on:
Messrs. Glyn, Mills, Currie & Co. — London. [
Messrs. Mallot Fréres & Co. — Paris. Anglo-Oesterreichische Bank — Austria-Hungary
Messrs. Joh. Berenberg, Gosaler & Co.—Hamburg. (Anglo-Austrinn Bank)
Credito Italiano. — Italy. * { Banco de Portugal — Portugal.

Granet, Brown & Co. — Ifaly.
Crédit Lyonnais — Spain.

o|lo|o|o|ofjojo|o|o]o]o]o

\

ofoofofofofofofolo]alo

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 4862

Subscribed Capital........... ceees £ 2,000,000
£1

&8 Realized do ... cene
@% Reserve Fond............ £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, 880 Paule, Pernambueo, .

Pard, Buenos Aires, Rosurio, Mendozn, Concordia, Bahia Blanea, Barincas, Moutevidéo,
Paysandt, Salto and Valparaiso.

AGHNCIES IN BRAZIL

Mandos, Maranhfo, Ceard, Macei6, Bahia, Vietoria, Curityba, Rio Grande do 8ul, Pelotas

and Porto Alegre. Correspondents in all other chief towrs of Brazil.
BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial
the following places: — firms and private individoals.

LONDON and all the principal towns of the DEPOSITS received for fixed periods o a 30 daye

UNITED KINGDOM. notice of withdrawal.
PARIS and all the principal towns of FRANCE [ LETTERS OF CREDIT issned.

and of GERMANY, PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every
ARGENTINE REPUBLIC, URUGUAY, CHILE, deseription of banking business conducted.
UNITED STATES, CANADA and JAPAN. ! TERMS ascertainable on application to the Bank.

/
\
/

o|o|o|o]o]jo|o]|o|o|o}o]o

°  BRASILIANISCHE BANK FUR DEUTSCHLAND |-
= A . . ©
_~ | Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellschaft’”’ in Berlin and the ,___
o «Norddeutsche Bank in Hamburg”’ — Hamburg o
- s CAPITAL REALIZED .. .. 10,000,000 MARKS s .
o Braoch Office in Rio de Janeire: [
—_— RUA DA QUITANDA INo. 109 (Caixa 103) —_—
o Branch Offices in: — Sdo Paulo, Caixa 520 — Santos, Caixa 185 — Porto Alegre, Calxa 27 o
— Cable Address : ALLEMABANK. —
o Correspondentsio: —Para, Manaos, Maranhio, Ceara, P r Bahla, Maseio, Vietoria, Ris Grauds, o
Pelotas, Curityba, Paranagua, Santa Oatharina, &o. o
- Draws on:—
o Direction der Discontn Crédit Lyonnais, PARIS, and Lranches =]
— Gesellschalt FErLIS Heine & Co. Paris | —
@ormany . { Fraukfust a M. Bremen } and correspondents, Franes.... { Comptoi jonal d'E: pte de Paris Pamis )
© Nordd Bank in Ham- Luzurd Fréres & Co. Paxis
— burg HAMBURG De Neuflize & Co. Pamis [—
© N. M. Rothschild & Sous Loxnon 1 Crodito Itallano. °
e Direction der Disconto Gesellachaft Loxpox aly..... % Baneca Commerciale Iialiana, -
o) ll‘ll!l Munechester and Liverpool District le]
**{ Banking Company Limited Lonoox Portazal..—Banco Lisboa & Agores aud correspondeuts.

— Unijon of Loudon and §miths Bank Ltd. L.oNpox -
o Wi, Brandt's Sons & Co. LoNDOR and any sther countries. [+]
|— Opens accounts current. Puys interest on deposits for fixed periods. Executes orders for purzhases |——
[ o and sales of stocks shares ete., and transacts every description of bunking business. o
I B

|
| July 28

Bra

Dra
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Current o
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January. .
Febrnary.

6 mouths.

January..
February.

April.
May ...
June ...

6 months.

PrIx
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Iron and
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do Ag

do un
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Leather..
Jute Yar
Coal ....
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Rice.....
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Wheat.. .
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Sundry f
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he British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

Capital.......... £ 1,300,000
——@Q  ldem paid up..... £ 650,000
Reserve fund.... £ 535,600

Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A

and 1, Rua do Hospicio,

Branches at: SAD PAULO. BAKIIS, Ffantos Agen's:
BUENOS AIREN. MONTEVIDEO and
|

Correspondents in ¢ — Pernambuco, Pard, Mandos, Ceard, Victoria, Maceid, Maranhdo,

Santa Catharina, Paranagni, Curityba, Rio Grande do Sul, Pelotas aml Porto Alegre

1

Draws on its lend Olfice in London: 1 Societd Bancavia Ttaliana.
The London Juint Stoek Bank Limited..... w.... London. | and Correspondents in Ik
and all principal towns in United Kingdon. 1 Messrs, B. Sainz & Hijos,
Messrs. Heine & Co. ... .l J N veeaane. Paris, | by Gureia C"l""‘".r't' &Co.....
Banque de Bordeau Jordeaus. - i and Correspondents in Epain.

J. Berenberg Gossler & Co.. Crédit Fruneo-Portugais. ..

and Correspondents in Germany . Banco de Portugal ..
Messrs. Ressi & Co.ooniinniiieininn ... Milan, ) and Cory
Banen Commerciale Halinnas. . .o Genon.

Hamburg.

Current nccounts.

ordents in 1’urll:|gul.
. The Bank of New Yark N. B, AL ..
Also draws on Bouth Afrien, Australia, New Zealwnd and principal citics on Western const of South America. Opens

(enoa.

ARLC. F. S. Hampshire & Co., Limited,

Madrid,

Mudrid,

Opoito.
Lisbon.

IReceives deposits at notice or for fixed periods and transacts every description

of banking business.
Circular letters of credit aviilable in all parts of the World

New York,

SAO PAULO
THE FOREIGN TRADE OF SANTOS
FOR THE SIX MOXNTHS JANUARY TO JUNI 1907/1008

IMI'ORTS yoass 1908 QUOTATIONS DURING WEEK CLOSING JULY 24th 1508
«£r * WERE AS FOLLOWS:—
FAIUAEY - e ee e nenn oereiaeaas . Listo 631,040 (COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN TUE

131,405 $85,544

Febraar,

Houey j}?avket

Jorual do Comuercia)

| paox son

3, 207

June .oiiennnn .

6 mouths.....

EXTOLTS

Sawguegy

JUNUATY coa e e

i

I

I

l

February 1

GaT

(5}

it

|
&
<
= - LX)
b wnpuos] = = 2=
2] =2
""" ’ ’ 7T B [ERER T2
Ve lwe in Currency AAtRIn gy : = 2 [ i et
e e — i =
PRINCIPAL IMPOLTS: 1907 1908 wl & g l 23
Coltton, raw, y. rn and manufactiucel. oo, 3 B
Tron and Steel and mwanufactures thercut. ] 2 o
Muchinery Industrial cooooveeeoi ooy 3 napiir) 5
do Agricultural.. 3 =
do unenumerated 3
Drugs and chemicals L O - e r5 5 =z
Leather. ...ooo. 378 y H2 £3 &%
Jute Yarn.. 1% R 0L NON st ik Hx
Coal ..... IEi TR ] T = 5
Kerozene.. .. s 3 o RGITEIN =3 { 2
Riee........ 140:3 43 = o = Y
Codtish ... 1.320:0758 .-
Wheat four 3.104:3818 t N — ==
Wheat.... 4 601688 i = ! Fis
Wine ..v. +en- D i3 - o
Nundry foud stu . 5 & 3
C.in and paper curren - 3 .
PRINCIPAL EXPORTS: =

Coffee.....ooo0 ooviiicanns
Hides t=alted). ..
Kubber (mangabeira

495.306

Bran,...c.oviiiiniiiiiiiiiionens P 166:5128 - =
Rio de Janeiro Lighterage Company Limited : CHE B
All kinds of Maritime harveur trapsport. Extremes 5t which bnsiness was done duringnllu; rcrk ended July 24th were

Lunding and dirchurge of vigsels.
s . ipht rate of the Camara Syndecal.
Launches on hire for excursious, sud for arrival and departure aver Ko BIEhL E areri @
of packetr,
T5.BY 0/g lust week, Al these ritfes 1—
was worth 158wl
B » w3

Telephone No. 1.718

Office Rua Visconde de Itaborahy
(Caes dos Miueiros)

[

LA
P

15 18— (5 8,1t for W) djs Kauk paper and 153
The average Hank W d;s counter deawing 1
Towage. 16 5/82d. the correxpemding sight rate being 153732,

The average depreciation for the week, ralen
sight rate. is 41,08 /o und the premium on guld

ng-inst 15§
§79d

>
>
B
»
>

FLEs)
a3
§:50
38275
358776

d,—15 3/16d. for private.
e for the weck comes out at
wgainst 15 1fudd.; the

iated on the basis of the Banks’
T8.58 9, agninst 41.08 9/g and

the week b fure
»
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THE BRAIILIAN REVIEW.
Rin, July 25th, 1995,

0.-The market was fairly active, with rates the e,
3-1¢4., other Banks . and private paper 15 s-tad. and

Monday, Ju .
Bank of Brazil
15 3-16d.

Tuesday, July 20-Only a small mosument  was reported  with rates
unaltered.

Wednesday, July 2 Rates and comlitions unaltercd.

v n continued the same.

erations whatever to recont.
tes remained unaltered, a Uttle more

Prida, . July

Saturday, July
being notud.

Rates were again unaltered, the Bank of Brazil continuing
to draw at 15 3-16d., the private banks at 15%d., whilst private
paper was done at 15 5-32d. and 15 3-16d.

It is now seven months since the Bank of Brazil's drawing
rate has been steriotyped at 15 3-16d. without the slizhtest
oscilintion to one side or the other. Whatever offorts and even
sacrifices Government may have been forced to undertake to
maintain it they have been amply repaid by the stability en-
sured and the assurance to the market of a securc basis for
operations. We trust, indeed, to see the policy of the Conversion
Act extended in a way that will do anay ance for all with paper
money and substitute it by convertible notes. Now that loans
for almost any object seem so easy to obtain it ought to be
possible to raise £10,000,000 in gold with which the Caixa de
Conversio might withdraw 16.000:0008, and so reduce the in-
convertible paper money to 620, :1318, a figure at which it
might be made convertible, and so all the currency be put on
a par. If the gold were left in London, as was orizinally pro-
posed when the Conversio office was started, there should be
no insuperable difficulty in such a plan, which would, more-
over, have the advantage of being automatic, reducing the
volume of the currency when times were bad and adding to it
when thev got good again.

At present they cannot by any streteh of imyzination be
rexarded as brilliant. Exports cre increasing a little, but
rubber prices da uot improve, and ualess  the  prodosed
£10,000,000 loan for Valorisation comes off the outcome of it
all is difficult to discern. According to the telecrams received
from London it would seem that negotiations are continuing, as
the * Financial News '’ savs, not for tea, but for fifteen million
sterling. In for a penny, in for a pound, scems to be the idea
in Europe. and perhaps they are not far wrong. What is sure
is that without some such operation, if nest crop proves a bizx
one, there will be trouble, and that not here onlv.

The success of the new Federal Loan was assured by its
conditions: a five per cent. Brazilian loan at 96 per cent. re-
payable in ten years, brouucht cut by Rothschilds, was sure 1o
be jumped at when money is such a drug that the market rate
of discount is down to 1 7-16 per cent.

The excuses the *‘ Financial News ” makes to its readers
for its not unfriendly reception of this issue are amusing, to
say the least of them. It would be unfair, eur contemporary is
reported as sayinz, to blame the Federal Gevernment for the
short comings of the State of Sio Paulo, the only responsible
party for the Valorisation policy that the ** Financial News "
so strongly objects to. So sudden a conversion of our coutem-
porary to a sense of fair play is interesting in the extreme, and
might be applied with advantaze to the Porto Alexre and Nove
Hamburgo Railway, Northern Railway of Brazil, and cther such
affairs with which the Federal Government has nothing directly
to do at all.

The Banco Agricola. Mr. Castro Maia, we are informed,
has refused the appointment of dircctor of this bank that was
offered him.

Dr. Custodio Coellin, the preat Brazilian * Economist,”
has had an interview with Rothschold, and no doubt explained
why it is that the situation here, if his own utterances are to
be accepted, has improved so vastly since he left the Bank.
Only a few months avo a débicle scemed to inevitable that he
dt:clinrd to face tke music. Such was the ¢xplanation his
friends gave of his ‘‘ leaving >’ the Bank. Now, if an intcr-
view published inst hefore he left is to be eredite d, the finaneial
ship of State navigates in a sca of roses  In such matters it s
not so much opinions that differ, but situations that change—
the situation of ** bull ” and of *‘ bear.”

o i
~—Rat mation

Brazilian issues were gencrally weaker durins the weelk,
probably in view of the new issue of £4,000,0). 1889 and 1903
five per cents. dropped one point to £2 and 954 respectively,
but 1895 fives, after a deop of 4 on Wednesday, reached
and closed at 95, the same as on previous Saturday, whilst
Funding's rose !4 to 104, Western Minas, after improving 4
on Monday, closed at 93, or 14 point lover than last Saturday,
and 1907 5 per cent. declined 1 point to 93. :

S8io Paulo issues showed no alteraticn, except 1904 fives
which were 2 points down. ’

Rio de Janeiro Municipal 5 per cents. were unaltered at
88, and Bello Horizonte six per cents. at 9314,

Leopoldina Stock declined % to 70%, but Dumont Ord. were
firm at 1%. Rio de Janeiro Light and Power shares declined
3 to 4%Y, and S3o Paulo Lizht and Power, after rising rapidly
to 188 on Wednesday, closed at 136, or 3)4 points higher ‘than
last Saturday. Sao Paulo (English) Railway stock closcd same
as last Saturday, at 193)4.

British Consols declined 1 Yto R6%.

The rates of the Banks of Encland, France, and Germany
were unaltered at 2'4 per cent, 3 per cent., and 4 per cont.
respectively.

The London m-pket rate hardened slightle from 1) on
Saturday last to 1 7-16, and the Paris rate from 1 to 1%, but
at Berlin declined )4 to 2%4.

CLOSINGC QUOTATIONS OF BRAZILIAN STOCKS AND

SHATES ON THE LONDON STOCK EXCHANGE
FOR WEEK ENDED

DESCRIPTION June 19, 1X8 k June 2, 1908

Government Securities i
Guld Loan 1879 3 V3 ®/a.

> #83 4 V/g ©/a.

» § g0,

» 33

. 172

. 1 e
; e

. b ia
Went of Minun Lnitws
New Funding Bomlx |
Henctnsdan Bonds $thl
State of B, Panla D ¥f, 1883

» 2 2 3 Belw oS

> s 0 3 b9, Exchyqr, Bonds. 12
s s 3 bV Bumids 1ML,
Niate of Vurd 9/, H
do 17wl pai ;
Hahiu b9/q Giold L 1"
Comp. Lloyd Bras., 8%s St. bds.
Corporation Bonds
City of Rio de Janeiro 4 ], 7 87
4%y g1 bonds. Y i 57
1 i (S U1
035 Py Hx)
.. [} B9 f=1
Ci ard o Gl Bs. ol 14K " b Tl w5
s, L 6 %o, Lk iss 97 1.2 Sep,
all pind oeaaa. eeeenneenes PPOT, P o o8
!
Raileays i :
Brue tireat Sonthorn 7 9°g G, Prof. oy $172
Gt, Wenlorn of Brazil, Lisated .. wid! 013
» » B o [T
» . a 0H0mE - et 1
Leopobliun Limited fovel gz o
> . IR 58 1 13y
Forlo Alegre a Ne t ‘ !
Blures . oo ! 2!
Kb Clar, [
8. Faulo, [ Vo
v 5 Now-Crian, Pref... L (1%
Railway Obligations t
Braadl G, Bouthern, i SEL ML Dol 18038 20 ¥ w)
» » St ML Db, n e t
» . e, Perm. e N ul BJ s
@1, Western of Brazil Stock 6%/g. iy 120 303
ditto 9/ It i e 104
Leopaldina 4 o8 "y S
Mugyana, b %/ u 1w oy
Porto Ale
Deb. Red. 1007, .00unenn . ot |
S Panlo, Ll i Yy %) Delentures St . 9
> R » a . 1.5
> a0 . do. Sl [
Rio Clate, 8. Panlo b/, Deb stack, 119 121
Baunks
Britixh Bank of Suath Ameriea, Limited 1,2
Lomlow & 4 2
Londou & R ve ok
H
Amnzon Stleam Navi S ) osap

Bayal Mail Sleam
ditto Prel.

ditte 4120, 1. Db )
P Kivune Nyl i
Privce Line Lid.... |
Mining |
Ouro Lreto, o . 216 | ae | a8
st Bey ... | a8 T as
do  Prefe, 109, 1 LB Lt
Telegraphs 1
. 2 3
o D ¥ | E8
Wenta o Fele. Co. abaren. 1WEE . TS
do du 10y el rel ml z 3
i
Miscellaneous I
s 1y el 2od iasie.. | )
HY l[.’
n
s

dod gl

Sep.
Rio de Jancir

do
do
doin or befure 931 Txs. at
Riv de Juneire Flour Miils 1
» » > da 1
8. Puulo Gas Co. 1 1312
do B4y o
Dumout Coflee, ord...u... 1
do 714
HE
5
334
41
Rio de J, Tra E we. 1st. Mt
yre 87
St 'sulo 10
da lo A 16
San Paulo Mutch 4 s
K. Brazilian sugar Faclories... [ ¥-1
Central Babin Railway Trust :— i
Reg. Trust A" Certs. Rd, .| 8 2 8
ditto B Ciris, 3 5] o}
Mandos T K2 4 3

S S 7R i - ¢

‘@

Note
Subsi

Mark
Rs.
Poso
Liras
Crow
Pese

_
imi
Less

Note
Fed

fres
47.9
‘e C
dep
aua
note
i ot

Bra
Con
Cor

Lav
Na

Mis

Co
Co
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BALANCE GF THE CAIXA DE GONVER3AO,
Saturday, 25t July.
Nate Account (Total rnadv for emission)

GQubsidiary Coins, Balance in Hand ... ...
Cash,Gold inDenesit £5,425,451 10 (—86.807
Fes. 10,418,200 414,116 0 C— 6
Dollars 127,330 3R 14 2
Marks 20 619 B
Rs. IH (1‘7()‘5 ...... 2 5 O
G 8
5— 19(»‘{-.1/()
Crowns ~= «....« . e -
Pesetas - —
._),Mi" 5597 04.120:958$603
173,358 K300
Credit Balances.
Fmissicn.  Notes issed ... 117.307 :700%
Less retired paid and replaced 231874808
T 0419022208000
Notes emittable (recd.) ...... 79.220:6108
Federal Treasury (reed. in sub-
sidiary eoin) ........vo- 18:00U%
e 19,238 :610$0C0
*173.35R:R30$000
The balance sheet of the i+ Caixa de Conversdio ' shows

issues during the week ended July 23th to have been
and withdrawals 135:530%, leav inz a net loss to the
er £5476. The value of the gold in
was 94.120:9588603, cr £3,882,560, as

fresh
47.9208,
©Caixa U oof BV:G108,
deposit on 23th July
against £5,388,821 the week
notes are in clrcuhtmu to the value of
738603 in subsidiary mm.:ﬂo

Lefore, against which z-nnn-rtil;h-
94,120 :2208,

and

| l 1 )WM
PESCRIPTION. ; Sales tzllighust;l.mvcsb This

i week

Government Securilies. .

Apolices Geraes .....-
do Fractions .
Loan, 1897
do 1008
State of Minas .
do  do fraction
sState of Rio 4 p.c.
do ¢ per cent

State of Espirito Sunto
(order).... - 15
Afunic. Loan (bearer). " 13
do (order)... N 1
do 1905 (hearer) o 17
da £30 (hearer).. ! o 17
Bank Shares.
Brazil 1,881 Judy 17
Comme a0 . it
Commercic ...« 1 —
do i (] June
Lavoura & Commercio.. #H “
Nacional Rrasileiro ... a6 ye
' .
Railways & Tramways. ¢
Mipas ke & Jeronymo
Tway . ool 1837 45 i it
de .s.uxm.xh\m ' 1:3(1; G35 it

Jardine  Botanive Tr
50 per cent. PN Hd e 11
do ' 1 2148 " 13
Cotton Mills. : {
§ ¢
Corcovado  ..o.o.voeeen ! 223 July ¥
Confianea Indastrial ... ! : - —
Insurance. i ! !
| 1 1 i
Arpos  Fluminense ¢ 5 a5 July 1L
Lloyd Americano . 108 - _
i ¢ .
Miscellaneous, ' ‘ ! 1
B ; ; \
Baneamento do Rio 750 (35 16
Docas de Bantos ...... 40| 3208 | h
Melhoramentos no ! i i i
Maranhio o 200 g3 ! RS v 4
Doeas da Bahia . 250 [ £33 [ . 10
| ; s 7
Dehentures. 1 i 1 i
| 1 | i
J.mhm Botanico (order) | W7 2S¢t 2008 July 17
(1st_series). | 490 { 212§ | 2108 N 10
.mt.xrmr.\ e V. Flu- 1 |
minense 001 202§ ¢ 2038 May T8
Carris Urbanos (2 RG L 20S 1005 | Juiy 1L
Manuf.Fluminense {1ni ) j IR LIS 5 v 113
Corcovado (mill)...... . 7 - 17
Conflanca Indus. (mnll) . 16
Ordem da Penitencia " &
Dovas de Santos . " n

Loterins Nacionaes .
8io Bento

[
Mercado \lunul;u

July 17

. Maortgage Bonds.

Beo, Estado do Rio 6

per cent.

N
{
-
i
v
i
i
i
o
i
!
{
E

The total busnu-ss done on the Rio de Janciro Stock Ex-
change amounted to 2.1 SO, dlstrnhuud as follows :—
Government securities 1.353 :057 3000

Bank shares ..........

Railway and Tramway shares

Cotton ...t

Insurance .

Miseellancous 24 - Bl)6$000

Dehentures . 335 :3R2%000

Mortgage Bonds ... ... o & :050%000

Total, week ending, July 24th, 1908 HOSO00
” ) ) July 17th, 1908 1.428:9728000
” »” . July 26th, 1807  2.493:7123000

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANCE
During tha woek ending July 23rd, 1808.

| | f Closing
DESCRIPTION Sales * Bighest| Lowest | This | Previous
| i | | week |
| H i H
Government Securities. .
. i H
Apolices (‘it.ne) 5005 ; : :
4th series - .
da .~e s s July 13
8. PauloMunic. Gth loan - g
do 7th Joan... 95%  July [
Piraji  Moniv  ex- &35 June 8
Riheirio Preto 1st 9% June 11
Railway Shares. '
s — —
g5 July B
Bank Shares. ! !
'
Commercin ¢ Industriz ! §e
. ex'd 43 250% 4565 0% xas  July 13
Ttaliano del Brasile
per cent, 185 528 July 7
De 8io Paulo ex. 422 to142%  July 16
Miscellaneous. 1 ;
Cin Puglisi oo 140 2158 [ —
do  Methorament 1 H
ex-dive.. . 40 1085 085  July 9
f '
Dehentures. i i i i
i Pt
Cia. Meloramentos ... 61 [T K35 July 12
| f
Mortgage Bonds. ! ! t b
{ i i
735 743 July 10

The business done on the Sio Paulo Stock Exchange during
the week ended July 23rd, 1908, amounted to Rs. 336: 9183000,
distributed as follow

(iovernment Securities 38:127 3000
THSUFANCE .« ovevivarnnnsrcrans —
Railway Shares ......... 187 :2148000
Banks ]

Misecllaneous
Debentures

Mortgage Bonds oo
Tatal, week ended Julsy 23rd, 1908
. 'y 'y July 16th, 1903
7 » 5 July 25th, 1907

CLOSING QUOTATIONS ON THE mOHTnBAL STOCK EXCHAKGE
Montreal Prices .

Mestean Light aud PowerGoo...
De 5 °

8do Paulo I.'rmnwny nghl and Power 129

D6 B Ofgecresrerronnamruornssossarssasste %
Rio de Janes ro Tnuuwny Lu.l.n nnd Bower Co. Tad.l 45 8/4
Do s 9. F 83 112

Closing Qnutaﬂons of Brazilian stocks and shares
n the Paris Bourse

rOR WEEEK ENDED

July 4th | June 27th
308 1908 -
Stute of Minas Gernes b %/g.« . .. 505
a2 Buhittoeooeaoos . 502
s » Espirito Santo . . 489
» » Pernambucod "'q pRLU 438.60
s+ » Alagons 5 v 1906 4¥7.50
s » Purfi 6%q. £6
» » Amuzonusd %o —
» » Parandii.o...... 431.50
> » bi&o Paulo b "1" H00
» > 4%
City nf Buhhu . wes —
Edo Paule Rio Grande do Sul ex-e 1 452,50
do ex-c 2nd series... 451,90
du do Ilararé Section 3rd serie —
do S, Froneises  » dth = -
Vlclorm and Minas 1st Series... . 46
do do  nd geries . 486.50
North of Beazil Raliway...... . —
Neorth of Parsnd Ruilway. —
Goynz Ruflway 5%/a.. . -
Babia Docks nud Port Comp.my Bofy —_
Port of Pardi...... 457
be Mcllo Brazilizn Rnblmr Pxef—shnru -
ditio, Deb's.
North West of Brazil Rallway - 40
Rio de Junciro Light & Fower b '-'[., Dch S .. 411
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Closing Quotations of Brazillan stocks and shares
on the Ermssels Bourse
FOLI WEEK EXDING

July 4th June 27th
DESCRIPTION 1908 1908

MinNs PRPEF. ... oieusreotseracanatasanocassnsensaee
Rescission Bonis vee
Port of iio de Janeir
City of Pard
Aumll.xlrrl de Chemins de l-erdnu Brésil ‘Pref.

o rd 8ib
o Dely 5 485
Rio de Jlmeh'o nghl .i Power Debis..... —
BRares coeeeeneatanaeas bl
dajjee Marke
COFFEE ENTRIES
I YOR THK wKKK ENDRD l ¥DR THE CROP TO

"o Juis 2l Juis 17 I July 26

July 24 t July 26
18 1 Lt Y b w7

|

| | '

Ny Ceulral iy igz2 10,974 14426, 47.733 41,043
»  Leopollinm it ,
Tninnd
Conutwine, dinclinrged.

o7 91!,

13,713,
sl

W88 396 120,365
3,557 157 2,915
43,811

1t 400

Net Eutries st Rio....
Cosstwins, |

Fatal Kie ineluding Ni- | :

€ hergy & transit. .. 32419 #s,621
Rawyon: i 16145
Futal Kiv & Baulus.. Bu3,472 L 17LBW .'(K).ll..: T4Z,00y
The coast arrivals lor the week endea July 24th were trom:—
Santus. . 1,383 bags
Macahé l.l?(_)
Itapenis l-_':,
Piuma . 342

8. Joio da 122

Angra dos Reis

Total.c.euiiiivensneinen 3,843
The total entries by the different $. Paulo Railways for the Crop to July
24th 1908 were as follows i

Per Lemuining
Past Seroeslann Total at Total at al
by and_ athees S, Taulo Suntus 5. Paulo
19081908 ¢ 15,0414
19071908 5 L210
COFFEE LOADED (EM3ARQUES)
DUKING WEXK ENDED | VOR THX CHOP TO
R | ws | wT f 18 17
July 21, July (7 )Jul 26] Jaly 24 | Juls 26
14-‘ e \— e e :
509 301

3,00l
i

i, ‘SO‘ 1,681,888

Rio de Janeiro, 24th July, 190%.

Entries at Rio and Santos for the week ending July 24th
were 131,482 bags more than for the previous week, and
103,297 more than for the corresponding week last year.

For the crop entries reached 742,086 bags as against
722,974 last year, and 912,968 in 1906-7.

Shipments (embarques) were 17,314 bags more than for the
previous week, and 227,440 bags less than for the correspond-
ing week last year.

The average price for Rio N. 7 was 3$665, against 3$633
in the previous week ; and at New York it was €.23 cents against
6.27 cents for the previous week ,and 6.50 cents last year.

Stocks increased 131,894 bags, but are 984,932 bags less
than last year, and 23,739 mare than in 1906.

Santos entries were 115,%)6 bags more than for the pre-
vious week, and were larger than shipments by 108,410 bags.
The daily average for the week (6 days) was 40,896 baws, as
against 21,578 bags for the previous week, and 26,909 last year.

Up to the 24th July entries for the last eight years were
as follows:—

1908 742,006
1907 659,471
1906 737,879
1905 680,508
1904 691,620
1903 1,086,695
1902 744,323
1901 1,064,2

Commissarios Prices. Market Prices.

S5%300—58700 5B200—5$600
SEAN—5H600 5$200—58600
520—5F600 5820058600
5%100—58600 5810058500
58100—58500 5%100—58500
5H200—585(0 5$000—58400

For the coffee crop clearances up to July 24th show R96,968
bags less than last year, and sterling value £1,434,071 less.

A correspondent writes to us from Riberio Preto as fol-
Jows:—‘ [ think that the current crop will be bigger than is
generally expected, as most of the fazendeiros in this neigh-
bourhood seem to be getting more than they counted on, so that
there seems every possibility of the crop giving 9,000,000 bags
for Sio Paulo. The Dumont fazenda is expected to give 110,000
cwis., which is 12,075 more than last year. Apropos of the
Dumont, verv x.:nnd quotations are heing_r, obtained for their
washed coffees in London, so that there is every prospect of a
prosperous year, 'so long as Valorisation holds prices up.”

We hear that the reason that the CGovernment sales in
London were not successful is that the coffees were found not to
roast well and to be unsuitable for home consumption.

The Japanese immigrants are turning out most satisfactory.
On the Dumont fazenda there are 50 families numbering 220
persons, almost all workers with very few children, who are re-
ported to be working very well, though somewhat disappointed
that thev cannot earn more money picking coffee, as they have
come somewhat late when the berries are all dry, and so have
to be stripped off instead of being picked as they are when ripe
berries have to be separated from the unripe.

This initiative of Sio Paulo Government secms likely to be
highly successful. In ali 150 families have arrived.

Criticisinz some rémarks of ours regarding the programme
of the ‘ Pure Roasted Coffee Coffee,”” Messrs. Hayn, Roman
in. their circular of 27th June, observe that ‘‘ such publications
have become habitual to those whose business it is to laud
valorisation or its propaganda, etc.”’

Messrs. Havn Roman must have peculiarly short memories
to include the ‘‘ Brazilian Review *’ in this category. From the
first we have disapproved of valorisation, as we do still.

That, however, does not blind us to the necessity of carry-
ing on an active campaign for the extension of consumption of
coffee. On the contrary, the only alternative to Valorisation is
to widen the arca of consumption if the surplus production is
to be disposed of at all.

That Government, acting in the general interests, should
lend its assistance is natural and laudable, and what has been
done in nearly every other country under similar circumstances
(including India), where by common agreement a ‘‘ cess”’ or
duty was charged on tea shipments for propaganda purposes,
and is now proposed to be extended to coffee. If, on one side
““ Valorisationists '’ have indulged in exaggeration, its oppe-
nents scem equallv unable to discuss the matter on its own
merits without dragging in matters like this with which
“ Valorisation,” as generally understood, has only a remote
econnection.

Imports of coffee have been somewhat surprised to receive
official notice from the Department of Agriculture to the effect
that samples for inspection under the Food and Drugs Act
would be taken from all arriving coffee cargoes, and that the
initial levy would be made from the consignments aboard the
steamiship Apollo, recently arrived in this port from Santos and
Rio de Janeiro. The inspection is in charge of Food Inspector
Demply, of the Department of Agriculture, and his instructions,
it is stated, are to take one pound from each chop for Govern-
ment anulvsis. The importers who have consignments on the
Apollo at first were inclined to be indignant at the action of the
Department of Agriculture and early in the day there was some
talk of a special meeting of the board of managers of the Coffee
Exchange to consider the matter. Later, however, the opinion
became ygeneral that the inspection was a purely routine affair
in connection with the new Food and Drugs Act, and had no
particular connecticn with the cargo of the Apollo. Under the
law polishing of coffee is forbidden and also misbranding. In
some quarters the opinion was held that the Government will
make an effort to stop the importation of some of the objection-
able importations of coffce. At any rate, it seems that a full
and complete inspection of all arriving coffees is to be made by
the Government.—New York Journal of Commerce.

From Nortz and Co.’s circular of 27th June:—

As regards the coffees cffered for sale last week very little
has been sold up to now. A few very fine lots obtained full
prices, but as regards the mass of these coffces, here as at Ham-
burg, they are admired but found too dear. It is said that the
25,000 bags destined for S8an Francisco will be put into double
bags and sent via New Orleans.

We are authorised by the Sdo Paulo Government to state
that none of the coffees sold at the different auctions were
bought in on Government account.

If advices by way of London are correct, the coffee valoriza-
tion scheme of Brazil, or of certain States of that republic, has
reached the climax of absurdity in an export duty of 10 per cent.
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on low ,gmdo coffees to be paid ‘“in kind *’; that is, in coffee,
which is to Lo destroyed after it is collected.. The whole
valorization scheme is on a par with the proposal made by som
fanatic in the South a few years ago, when there was a larze crop
of cotton, that.some of it be burnt up to keep up the price of the
rest. It is in principle like the policy of the glaziers who would
break windows to give employment to their craft; ard the labour
unions that would restrict production to keep up wages have an
inkling of the same South American economics. It may benefit
the few immediately concerncd, but it can only he at the expenre
of a much larger number, and it is an interference with the work-
ing of economie law that is sure to *‘ bring in its revenges.”’—
The New York Journal of Comnierce.

The friends of Mr. H. Sielcken, Brazil's Valorisation (Coffee
Corner) Commissioner, are much concerned at the palpable evi-
dence of his extreme state of nervousness, clearly the result of
the strain which Coffee Corner Scheme itself has put upon him,
and which is all the more regrettable as it is in addition to the
anxiety caused by family bereavements. One form of Mr.
Sielcken’s nervousness is the delusion that everyone who is
criticising the Coffee Corner is his personal ememy. He has
begun an extremely undignified and childish campaign of writ-
ing signed letters to small obscure weekly papers such as have
a largely free circulation. In these communications he is attack-
ing such papers as the New York ‘ Journal of Commerce,”
which, as far as trade prestige is concerned, is equivalent to at-
tacking the Bank of England oa your side. He savagely
criticises ‘“ The Financial News '’ as the source of the present
peril to the Coffee Corner. These editorial and other articles
are evidence of the tremendous strain on Mr. Sielcken per-
sonally, and on the Coffee Corner itself, and are doing more than
anything else to spread the idea that the Coffee Coruer is ap-
proaching collapse. Months ago Mr. Sielcken is understood to
have told his friends that he was sorrv he had become sc
responsibly connected with the Coffee Corner, on account of the
great worry which it entailed. It is now evident that the strain
has been too great, especially in view of his advancing years.
Brazil, in fact, needs a younger representative, who has not
lost nerve, if it expeets to delay the advent of demoralisation in
its largest consuming market.—The Financial News.

Sio Paulo, July 25th, 1908.

1t is a most peculiar and remarkable feature of the coffee
market, that the general feeling and tendeney scem to be at
present the only price determining factors and the quotations
on the different future markets, the one in Santos included,
giving hardly any indieation of what can be done and is done
in actual spot coffee suitable for consumption. Thus orders
for superiors still rule between 36s. and 37s. 6d. according to
description and type; whilst prices for coffiees suitable for ex-
change delivery have gone down to a very low level, and yet
do not attract attention. August and September delivery of
type 4 f.i. were sold as low as 4$025, although prices have gone
up a trifle since. About the disparity between the Furopean
future markets, which likewise can only be aseribed to low
standards, we wrote some Lime azo; a similar state of affairs
is now prevailing at Santos, where likewise such low guotations
are admitted for the liquidation of delivery contracts, that no-
body wants to have them, and many transactions fail to be
realised on that account. In point of fact we should not be
surprised to see the terminal markets breathing their last soon
for want of buyers, unless classification methods change, and,
instead of slavishly adoptinz the New York system of grading,
find one which appreciates also the iutrinsic value of a mer-
chandise, as is done in European future markets. As the pro-
ducing and distributing centre, a more universal valuation
should prevail there than just picking out defects, and then by
an example of rule of three define the grade to a nicety of five
points.

As if the technical difficulties in the way of wholesome trade
did not suffice, the constant rumours ahout sales by the Govern-
ment of Sio Paulo in different consuming markets, in spite of
the categorical denials from here, do not allow of healthy and
even development, and stagnation gains always the upper hand
again after a few days of activity. In the interest of all it can
only be wished that the Government may come soon to some
arrangement regarding its stock, because it is doubtful how
long the Santos commissario, who is not this time backed by
speculative purchases for Sio Paulo account as in former years,
will be able to withstand the pressure brought to bear from con-
suming eentres. With all that, it would not even be possible
to effect any considerable sales with slight commissions, be-
cause as soon as any willingness to sell is shown from here im-
porters lower their limits or recede altogether. Thus even the
formation of a short interest is, within reasonable limits, hal‘.dly
possible, although this short interest, which must at some time
or other be covered, is formed by the abstention of consumption,
and it can be assumed that, as soon as the first shipments of
new crop coffee arrive on the other side, showing the good
quality of the crop, which since then has further improved,
orders will be sent out more freely. We look forward to this
during the next two weeks.

An indication for this is to be found in the continuously
good demand for Ane washed coffecs, w{hich ‘rathgr to the
general surprise have been able to maintain their price of from

55%00 to 6$500.

Receipts have been Liberal during this week, almest 250,000
bauzs, 50, most likels, more than 700,000 bags will arrive during
July. Shipments fall behind by zhout 114,000 bags.

The weather has boen fine during the week, and harvesting
will be finished in some parts by the end of August and besin-
ning of September. i

From Me:

5. Duuring atd Zoons Monthiy Market Riport.
Eotterdam, June th. 1973,

The Dutch Trading Company’s sale
consisting of Juva good ordinary descripti
below valuations or at 14 ewts, less mone: {7
Preanger and Tagal, about 1 ewt. dearer. Liberian withont cha
tribution bas been slow, but no otlier sale # held hefore September 1st,
holders are in no hurey 1o get rid of recent hases.

Importers had rather more to offer, chicfly Plantation ki
as a rule were tiot very attractive acd values 1 to 2 ots
characterised this market, withh only a linited bmsine: s
rot willing to increase holdings, nor di unporters of
any disposit'on to meet buyers. The tole
would have repicnisied stocks 'ong ago:
ous adverse eritics ol everything cohpec
unrest and ancertainty appeared o have impr
bowever, producing any cffert on valuci, nor -
ptans and actions, The market h been  stagnant, h has terd.d to
restrict business and 20600 bags Government cofee, which had heen cata-
logued for the 17th June, have heen withdrawn, but since »0'd at and a trifle
ahove limits; hesides, public sales have en o ir=te of about
10,000 bags so!d at L to 2 Kr. ahove vzluats ard 49,000 hags in Havre, so'd
at frs. 49% to frs. 34. averaging fr~. Y the quantity so'd in Havre
is being shipped to San Francisco, w redaced to a minimum,
consequently only 24,000 bags of the Havre sile is 1o bLe distributcd to the
French consumption.

Arrivals in our market have eontinued o4 a very meaderate reale, only
14,400 bags from Java and 57,40 bags from Santos. Deliveries of the latter
amount to 72,880 bags, leaving our stock ai 13,060 bags I

In the terminal ma: H
and with a disparity
Lusiness is well pigh imp i
anly amountod to 34,000 bags o
¥ oet. down, viz: 1) cts, per
ets, per March and 18Y

C; in Rio and

hut qualitics
A dull tome
 bayers were
antos colfee exhibit
bare of coftee and
tre of conting-

Government’s

Nl lerme quotat
ving o margin lo oserators. Dealings
i) hugs sinee st Janoary, quotations are
tember, 1= 74 ets. per December, 183
June coatracts and ternders 2,060 bags.
v vod the lowe v 1 the
t over fram the previons crop, having

actual eutturn, incloding

heen :i—
Rio 3.406,600 bags,
Santos

TG00 hags.
10,381,000 hags.

Estimates of the coming eron are v ing between &' 1 9% million
hags for Santos and 2§ to 31 milllon b for Rio. together about 12 milkion
bags, or 2 million bags more than the crop now endud. If to the crop shou'd
be added the stocks at Braziliann ports, carricd over from one crap year into
another, we find:

TGS 193708
L 12,000,600 bhags, 10,251,600 hags.
U1 BT I 2,906,000

(40 bags. 5217000 bags.

omjrited not 1o exceed 420,000 bags
ainst 60 bags of G0 Kar, in 1806470 525,000 bags of 60
and G20,000 bags of 6b Kgr. in 1%.4-05.

Note of Editor.

We are surpriscd to see that even wel
Zoon should have fullen ints the error of exciuding from entries the cofiees
veceived directly fromn tne interior at Nictheroy, Porto Madama ard Itha
Vianna, which last year amountud to 6'7t2 bags, althoagh they must have
heen aware from our vonstant!y insisting on the subject how very coasiderable
they were,
tries at this port for the 190708 crop, je. in this Bay. were not
1 1.000 as Duuring ard Zoon state, but 10,618,012 bags—a considerable
difference.

Now that the Contelburo have deteimined to inelude these entrirs in their
statement, there is some hope of their being more correct, as they might
bave heen long ago had our figures heen wdojtud.

ormed firms like Duuring and

Weekly Report of the Compaubia Registradora de
Nantos, Sales registered on the basis of New York Exchange Standard
No. 4.

iy Cable:—

Sales for the week ending July 25th..

30,000 hage,
Closing quetstions for July.. X

. aees €000

» » »  August... . 4:050
» » »  September 44050
» » » October.. ..., 40,0

The coffee salled during the waek ended July 24th, was
consigned to the following destinations

KUROPK .![

| TOTAL
UNITED | RIVEE DTUKK croP
MEDITEE- {1 0OANT fearx | FOR
STATES | N PLATE FORTS | L. | TODaTx
16.'.‘(15’1 8,200 345110 14427
Bantos .. 158 33';E 36 479

B0 101,679
T

f
W2,446] 04756

Total l i | I

w8199 70,000 109,879 5,781 T.USTi —

111,6‘!_’ '.',:,*;u,mof - ' 317,049 1,407,027
i

o7 1u8 17,7‘35i

VALUE OF COFFEE CLEARED FOR FOREICN PORTS

Weax ocded
July QII Tuly 17§ July '.’-li July 17 Crop to July 24
Hags Bage. £ £ Bags £
BIo\. sevcacesvancnne. 28,7301  47.466 alT.lSGi 77.973) 125,908] 205,678
Banton. .oy 108,83% 75.588' 309,223, 130,460 360.-179‘ 715,236

Tetal 198199,
de  807/Iw8,

187.m;a'|.x;rs.oul_3us,‘40?ﬂ 278.413) 486,857, 920,818

805,427 439,m;7l 532,508 7‘57,6751 1338305, 2,354,834
. =

F
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COFFEZ FRICE CURRENT

For the week ended July 24th, 18C8

DENE KIFITON i Juty July Jul)
4]

10~ : { RO
) Market N.6. J0wilo- ) -
i » KNG oa ;
» N8 s o ;
» RO, s e :;
BANTOS- |
Superior per 10 kilus. It .00
Go{;d A\'cll"ngﬂ. ....... 3800 3500 3.5 G 8

dpot N. 7., ... cent. ! 6l By
» 7

'
Ty 0Ty By

> e
Opdian—

{
|
N. YORK pov ss. |
i
|
i

Oplions
s Sept.. » i
s Dec..

> Mareh  »

.

LHANBURA peor
Optivan

LONDBON per aer.
Optionn.... .. shillign i

' 1
July | July ' July Aver
H 4

4,

3.189

G0 4 050
ST

&
oo
&

RIO : Stock on July 17.
Entries during week

e

.J. l‘l ¥

Londed ( Frubargue) for the week.oooo e on ..

Ntoek in Rioon Jaly 20 ... ... ...

: Stock nt Nietheroy and Porto da Madama on

i July 10.... b8 R DA}
Stoek in liha do Vianna on July 1: . 5,001

| »  Afloat on Jul; 17. . 20,469

i

|

Entriea st anhem) |.1m, total rmlmllluva

inchuding transit. . . 47,643

87,017
‘ Dediet © embaegues w2t Niether oy, Porto da
Madama and Vianna st swiiie ga duving

the week. ... ... ... L....olo. 4,810
| P —
! Nlock al Nictherey and sfloat o Suly 2

Ntock in Isq nnd 2ad hinands an

ictheroy = Ju

NANTOR: Stock on Ja l'
Futries fur week ended .lul)

{ihonve af
-

99011
136 167

Londed duting same weekoooovioiieaiaa..
Njocks in Santos on July 2101, ...

Riocks in Siia sod Santos on July 24th, 18,
de do 17¢h g
o do Sith, 1007

FOREICN STOCKS

July 1871003 July 11/1908  Jul

» »
» N
s +
SALES CF COFFEE for the weck ending

July 171w July 26'1907
Rlo..... Featih
i LTI . 129,487
i Total, 171,457

280503
49 151

338,
31,630

Tn 10

352,811

861
“ 1‘.)0 057

¥ 19107

#* Iast month cstimate.

Uniled Sinles Fusts. ..., 3,166,000 3,502,000
Havre....oonuenn 3,466,000 2,607, 000
6.572 0un 76309, 000
Deliveries Unite. 88,100 83,000
Visible Supply at |'||llml
Btutea panatiaoc...... 3 333,000 S 48,000 4,020,700
CONSUXPT;ON JANUARY/MAY:
1908 107 1905 1405 1908
Dags. Lags. Bugs. Bags. Baps.
Germany..... 1,415,000 1322000 1,305,000 1,289,000
France,,... 01,000 67,000 GIZ,000 446,000
Austrin * e e . apn 2.
ity § . 2000 S6LOK  BSLO  BIG0N0 824,000
Unite: " , - -
Kingdom ERTRRYPN 102,00 101,000 100,000 97,000 97,000
Ewilzerland . ®, . 8200 90,00) 67,000 67,000
DHEIO0 270000 2,807,000 2,223,000

Ccmpanhia Pagli.ta ds Armazers Geraes
SANTOS
WEEKLY COFFEE MOVEMENT
W house No. 1 W house No. 2

BaAGS BAGS
Stock on July 19th.....ooiaaiiiails 10,595 39,967
Eutries during the week 1,181 15,365
1,776 655,332
Witlulrawals during the week. . ............ 1,817 13,471
Stock on July =4th 1968, ... ....... 1,1..9 41,861

Warrants to the number of 3, represesting. 3,6 8 bags of coffee were
in circulution on July 24tn 1908,

Santos, July 24th 1908.— Hurry G. Estill, Manager.
MANIFESTS OF COFFEE

During the w2sk ending July 2ath, 1938.
RIO DE JANEIRO.

Date N f Vesszl I Bags Total
July
18 8. Balvador  uan Zenha, Ramos & Co. 45
ds do Engen Urban “a
do do Sundry 50
do Miranhio Pinto & Co. 230
do do Sequeira & Co. 44
dn Santarém Sundry 1
do Tutoya Sequeira & Co. kL]
e 406
Duna Trivste Thuxl )r “ lllt‘ & Co.
da LX)
da da v & Co.
da do l’m.x) x Co.
do da o, Ladeira & Co. 400
da da
6,813
Chiristiania New Yook 1o Wille & Co.
do da Trinks & Co.
3,410
\|I.1~qmz do lhml, hand & Co,
do da Carlo, Parcto & Co.
do do Pinto & (‘u
do do ()rm in Ca.
da do ay Trmlu. & Co.
12,643
1] Ttajuhi Paranagui 3
o Rio Grade tra, Silva & Co
dao do 3
do Pelatas tro, Bilva & Cn
do da
do do
do Porto Alegre « Co.
do do hlhn A Co.
dn da 1 “rhan
do dn Sequeira & Co.
1,650
22 Magellun Algiers Eugen Urban
lo Bordeaux Pinto & Co.
250
Iris Recife Pinto & Co.
da Aracain Sundry
100
Chili Yon Pinto & Co.
ilo ds Sequeira & Co.
dn da Castro. Silva & Co. °
do do Jaln Moore & Co.
do do Sundry
Ao Tuenos Aires Pinto & Co.
do do €. Dabelow
da 49 Zenha, Ramos & Co.
do da Pinheiro, Ladeira & Co. 60
da da Ornstein & Co. 106
o i) ro, Silva & Co 400
do 4o n Urban 1¢0
o da 8
2,963
Tiinea Pernambuco Zenha, P..mms & Co. 800
do do C: 425
do do 300
do Cearii Ramos & Co, 120
dn do Ornstein & Co. 75
do Mauranhiio & Co. 200
da do Ornstein & Co. 104
do da Seygueira & 10
da Pari Pinto & Co. M0
da do Zenha, Ramos & Co. 325
do do Ornstein & Co. 130
— 353
Orita 1 Theodor Wille & Co. 0
do huana Theodor Wille & Co. 160
da do rnstein & Co. 100
do do Gustav Trinks & Co. B
o Punta Arenas Theodor Wille & Co. 50
dn da Norton, Megaw & Co. a1
do Vaulpartizo Engen Urban 625
do do Ornstein & Co. 400
do Antofagastx Ornstein & Co. 50
——— 1,506
24 Tonn erp opt Pinheiro Ladeira & Co. 00 .
do ‘5 Suzd.:y 4
_— 504

Total ...

SANTOS.

Date Nameof Vesssl  Destination Shippers Bags Total
July
9 Hanseat New York MeLaughlin & Co. 2,520
do do Arbuckle & Co. 500
—— 2,820
Oropesa Valparaiso B.F.ctC Franco-Brésilienne — 10
10 Yoltaire Buenos  Aires E. IJolmston & Co., Ltd M8
do do Hard, Raud & Co. 250
do do Alves, Lima & Co. 234
—— 932
Ré Umberto Genoa Bundry — 7
17 Christiania  New York Theodor Wille & Co. 2,250
do do E. Jolmston & Co. Ltd. 1,250
da do Barboza & Co. 850
do do 8.F.etC.Franco-Brésilienne 587
do do Prado, Chaves & Co. 500
do do Nossack & Co. 500
do do Baldwin & Co. 500
do do Levy Alvaro & Co. 217

0,754

.
.
i
i
i
!
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18 Femland Amsterdam opt,  Prada, Chaves & Co.

da . Jolnston & Co. § 4
da d» . Ld.
o d» R .
dn da Themlor Wille & Co.
do do Supdry
46,501
T Balngua Geney Levy Alvarn & Co
do da 3 ]
do i
0 %]
o do
do dy Sundrey
do Smyrna Hard, Rarml & Co,
dn do XN ko ol U
dn Cesnel B, Gepp & Co. Lid, 250
do Naprles 1
ho6t
Magellan Bux i o Con
do do

o0 Irovence Montevid-o
13

Buenos Ajres d & Cn,
dn dn ohinhio & Co.
do do Lima & Co.
dy do Loso & Co.
1,184
2% Bon Anterp
dn da
da dn Xo:
o do Prade,
a do Roxa & Co.
dn o Zerrenner, Bulow & Co,
dn do & Co.
dn Ellis & Co.
dn
dn
dn
do
6,2
Sun Nicolus
s
s
dn
dy
thy do
dn dn
do o
da dn Lo .
[LH do 1em
o do Lavin
do d A
dn do !
da do PO WON
do Bamharg Rarkoza & Co.
do do Enxo &« Co.
do dn Schmidt & Trost 1
do i - Trésili 1
dy do A . & Cou Ltd L
do do Theadr Wille & Co. 1000
do Iy Zeveenner, Bulow & Co. T
dn O v Co.
da 3] vis & Coo i
dn o . Wricht & Co. Lt &m0
dn dn Hotwerthy, BHE dl)]
i do E. Jotmston & Co. Ltd. 275
14 do crische & Co. 15
1 do Sapd-yv m
Brasileno Lisham Prady, Chaves & € 100
L
23 Camoens Buenos A Malia & Co. - 850
do New Urleans Holworthy. Ellix & Co. 2
dn dn Theodar Wille & Co.
an dan 8. F.etC. Feaneo-Brésilierne 6
dn i Chaves & Co.
do dn . Rand & Cno.
dn do & Co.
da s & o,
dn do ¢ Co. g
do dn t ok Co. Lt 1000
s d» Nauman, Gepp & Co. Ltd - 1000
dn dn Ballwin & Co. s00
do do E. Johnston & Co. Ltd. 500

- 44,466

Total ......

GCORRECTION OF LAST WEEK'S MANIFESTS.

Ornstein & Co., per Cordoha, for Hamburyg opt
Zenha, Ramos & Co., per Aracaty, for Pard .....

Pluas ks

FOWLER, SCROGGIE & CO.

Rallway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and Rio de Janeire

V. G. G. BCROGAIE, F, .

T. B. D, FOWLER, F, B, A, A, F, ¥ A A
5 T. C. E. FOWLER. A.B. A, A

G. WINTER, A. S, A, A,

And alargs stat! of Compatent Assistasts amd Experts

Underinke Investig-tions and Qeports on Publie Companies’ Accounts in
the Argentine, Urngusvan, Chilian. Brazilian
and other South Ameriean Kepublivs; also legul representation of
. Companies, Firms, or others.
Ilxap OFricK:
61 Northern Insnrance Building

411 Bartol Mitre, Alres

A. B. €., Al & Lieber's Codes, Cable Adress “QUITTANCL”

Union . Telephone 83

-~

ongar Harked |

Phe following nre the closing quotations at Itio on July
A5th for Uainpos, Sorgive, Perpambiico atul Bkl
Casapos b Fer
Nomnunl

Kaliia
Nunsinal

sleien
Wihite Crystal ..o 00
YeHow erystal,
Maseavinhos......
Mascivo ge ..
s regmlar,
» e, .
Regundo jaete. ...
W hite uzing,
White 3® sorte.
fomenns
Entrizs at
Clenrnnces dilto,
Stoek. . ioenes ..
— Murket steady.

460500

— U —

35,560 vagn.
5

MACEZINERY and RAILWAY MATERIAL
Greases and Lubr:.cating 0ils, &o., &c.

BORLIDO MONIZ & BO.

No, 67 and 69, RUA GEXNERAL CAMARA
RIO DIS JANEIRO

Caiile Colvs—Licher's Standaad
A.B.C iton. AL Tueleg. Code.
) DE JANEIRO, W estern Union,
P.0. BOX X. 262, RIO DE JAMEIRO, BRAZIL.

anish, wnd  Portuguege,

Telegraphic Adress—
«<MONIZL"

1o

Correspondence 1 Euglish, Feewch,

DEALERS AND 1MPORTERS OF :
Railway Appliances, Too's; Vepair Material for Cars, Locometives
Botfers, Wagons; Lubricating Oils. Varnishes, Lubricating  Greases,
Burning Oils, Railway Apparatos, Industrial rereutioral and Mining
Machinery, Implements, Tools and Supplies king. Pumps, Sca'es,
Safes, Printing Presses, Artisans’ Tuools Lubber, Lesther and Canvas !
Haose ; Galvanized Iron, Postable Dnildings, Wire Fencing, Babbitt |
Metal ; Paints, Colurs, Glass, Tn Coachbuitders’ Supplies ; Electrieal
Machinery and Supplies; Clneks, Watches: Structural Iron, Bulders'
and Plumbers’ Supplies ; Sanitary Ware ; Waol. Canvas and Dack. :

GENFRAL (OMMISSION AGENTS.

Open Lo accept sule agencies to introdunee any article or machine
in the Brozilian matkets
MAFU ACTURERS AN) EERCHANTS' REPRESINTATIVES
Br.zilisn Government and Railways Coutraetors.
CORURESPONDEXCE SOLICITED
from firms who are disposed to work on an equitable Lasis.

v pertl fraoors

New=York.

cferences may be ablained fr

RLondon. Glasgow. Hamburg.

Try the delicious and

well-known brand of cigars |

STENDER & CO.

Successors to B. RODENBURG & CO.
§. FELIX — BAHIA |

| Never simoke other cigars than
i The NTENDER oo

H i
i hechuse, Losidea heing aromatic and delicious, they are THE BEST. 3
T 11
When buying cigars, always ask for
The STEXDER.

H'HOLESALERS : i

HERM. STOLTZ & CO.—RI0O DE JANEIRO

BICYCLETTAS
Royal Enfield Cyecles

Agentes no Brazil i

Borlido Maia & Co. i

s uccessores de: BORILIDO, MONIZ & C. 1
CAINA DO CORRELIO 131 §

i

i

Rua do Resario n. 17 — Rio de Janeiro

" “HMADE LIKE A GUN" |
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Banco Commerciale Italo Brasiliano

(SOCIEDADE ANONYMA)

[ ]
HEAD OFFICE: SAO PAULO

s Capital subseribed and paidup............ Rs. 5.000:000$000
%5' Bael;erve fond. .. ..cocenneerrrreans veeees g 1.200:000$L00 %

BRANCHES : RIO DE JANEIRO AND SAN ros
Agencies at: Botueatd, Ribeirdo Preto, Sio Carlos and Espirito Santo do linhal.

Correspondents at:  Aracnjé, Bahia, Ceard, Curityln, Dester
Porto Alegre, Rio Grande do Sul,

. towns of Brn_zil.
Addresr: CAIXA PO CORREIO 504—NA0 PAULO

London, City and Miland Bank, Crédit Lyonuais, and *

Swiss Baskverein (ool ceeenm e London.
Panque de Puris et des Pays Bas, Crédit Lyonuais, and 3

Boeiété Gandrale pour faviriser ele.cooe caccaoeeen Paris.
Hamburger le der Deutschen Bank Commerz and

Disconto Bank.. .o veevenacecesnnrommaoscsrsacnass Hamburg.

ro, Maceié, Mandos. Maranhio, Pard, Parahyla, Peranagui, Pernambuco
Rio Grande do Norte, Sio Franeisco, Victoria and all vther important

Telegiaphic Address: — <« ITALOBANCO’

sgents of the BANCA COMMERCIALE ITALIANA, MILAN

COIRESPONDENTS A#RO:D

Baneo Hispane-Americano. c..oevereeincrseroncnoensns Madrid.

| Crédit Franco-Portugais, Banco de Lisbon e Acores...... Lisbon.
E National City Bank of New York ...cvoverivnnnnnnnnen Nuw York

Baneo de Italia y Rio de la Plata and Nuevo Banco
Italiano

Buenos Aires.

Sale of Storks, Shares mud other securities. 14

Rills negotinted or collected on the meost favourable terms. Letters of Credit, Bil's of Fxchange and Cable Transfers issued. Purchase and
ividends and interest l'L:ceivenI..
1o the time fiscd for their withdrawal. Al kinds of general and Banking business transacted.

GENERAL AGENTS OF 1HE
«Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

Current aceounts opened. Depusizs received at rates varying according

MERICAN BANK NOTE COMPANY

~0--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1795

Engravers and Printers of 1*ostage and
Revenuc Stamps, LBank Notes, Bonds,
Stock certificates. Drafis, Checks, Bills of
Exchange, and all instruments requiring
security .

Work executced from siecel plates with
special safeguards to prevent counterfeit=-
ing. Special papers manufactured exclu=-
sively for the usc of this company .

Railway tickets, maps, numbered and
coupon tickets of any size, pattern, style
or device, with steel plate tints.

¥ stimates submittced on receipt of par-
ticulars or regquirements,

REPRESENTATIVE IN BRAZIL

L. C. IRVINE
Rua da Altindega 37, (Sobrado)
IR1IO DE JANEKEIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, notas bancarias, apolices,
acgdes, saques, cheques, letras cambiaes, ©
todos oms documentos e titulos requerendo
segurang:l.

A Companhiatemr elementos e proccssos
especines para evitar a falsificagio das
suas gravuras e emprega papel fabricado
especialmente para o seu uso.

Igualmente incumbe-se da impressio
de bilhetes de Estrada de Ferro, mappas,
bilhetes com coupons numerados de quale
quer tamanho, estylo ou desenho e com
cores semelhantes #ds das impressdes de
gravuras de ago.

. A Companhia estd prompta a submetter
offertas em gqualquer occasiiio.

REPRESENTANTE NO BRAZIL

I.. C. IRVINE
Ruv da Alfandega 31{, (Solrado)
RIO DE JANERIO

COMMERCIAL AND

PASSENGERS’ GUIDE

Coffee Merchants
Oranstein & Ce.—Rio—15, BRua Acre. Cable address: QOrnstein,
3-8-06 A

Curiosities

A. Jacobzen, Natté’s Snecessor.—30, Rua do QOuvidor—Rio.
Feather Howers, Fans, Lisects, Birds and other curiosities of Brazilian
Natural llistory, Vieswsof Rin and posteards. Awards gained at several
exhibitivns, Grund Prix at the St. Louis Exhibition.

29-1-07

Electrical goods

. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
n.7-06

Roofing

Eternit — The best roof of the Present. For Particulars apply to —
Bium & Co., 46, Bua 1° de Margo — Rio. .
13-2.

Drugs, Pyes and Chemicals
Farbenfabriken — vorMaALS FRIEDR. Baver & Co., Elberfeld
(Germany)—Agents: Blum & Co.— 46, Bua 17 de Margo—Rio.
19-2-07

Rubber Hand Stamps
S. F. Lonﬁstrelh. — Office and Works — 16, Travessss g:; ?uvidnr

Rio—1st Hoor.

July 17.-
¢ 18.-
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MESS AGHE o

OF THE

PRESIDENT OF THE STAT]'.*; OF SAQ PAULO
H. E. Dr. Albuquerque Liins

=3

TO THE .

LEGISLATIVE CONGRESS

=D Q

Gentlemen, Members of the Legislative Congress,—

In accordance with Constitutional usage I appcar before you

for the first time to give an account of the prozress of pdblic
business during the past year. ’
. In laying this Message before you I have kept in mind the
information given me by my distinguished predecessor in the
clear :_a.nd detailed statement which he made on handing over
the reins of Government on May lst of this year. )

In the Reports of the Secretaries of State you will find full
details with regard to the administration of all the different
branches of government.

As I have so lately assumed office I do not deem it advisable
to lay bgfore you any proposals for the modificatim of the exist-
ing public services nor for the creation of others. These will be
presented for your approval later on in special messages, when
1 feel more certain as to the measures which should be taken
to cnsure the continuance of our progress and development.

. In the }neantime 1 trust that tie Legislative Congress,
which has given such eloquent proof of its patriotism and zeal
in the public jnterest will, in its wisdom, discuss and vete such
measures as it may judge necessary for the development and
prosperity of our State, which it so worthily represents.

INTERIOR.,

Elactions.

In December last general elections were held to fill the
posts of Town Councillors, Prefect and Justices of the Peace.
Tpese elections were keenly contested, but there was not the
slightest disturbance, which shows how devoted Paulistas are to
an orderly state of things and how great an interest they take
in municipal representation. ’

. Elections also took place in various parts of the State, and
in June last the vacamcy in the Chamber of Deputics for the
Second District was filled.

At none of these clections was there any disturbance of
public order.

Public Hoalth.

Sanitary conditions throughout the State are of the best,
though lately a few cases of smallpox made their appearance at
Santos, Lorena and in the Capital, infection having been
broucht from Rio de Janeiro.

The Public Health Service immediately took precautions to
prevent the disease becoming epidemic, which proved successful.

A few cases of plague have been reported in the Capital,
but thanks to the prompt measures taken the disease has not
spread.

Trachoma. e«

The number of cases of trachoma shows a considerable
shrinkage, and I therefore decided to dissolve the special com-
mission which had been appointed to deal with this discase in
accordance with Decrce No. 1,395, of September 3rd, 1906.

As the State does not possess special departmental hospitals
for the successful treatment of this disease, it has been thought
best to hand over this duty to charitable institutions whenever
necessary.

Sanitary Departments.

All the Sanitary Departments continue to perform their
duties with the utmost regularity, and directed, as they are, by
experts of well known ability, are conferring great benefits on
the community.

Births, Marriazas and Doaths.

During the year 1907 there were 10,767 births, 1,903 mar-
ringes, and 5,762 deaths in the Capital, whilst in the whole
State there were 108,438 births, 19,809 marriages, and 59,059
deaths, there thus being a balance in favour of births of 59,379
as against 32,151 in 1906.

Board of Lunacy.

The public Lunatic Asylum is endowed with every possible
requirement, and, directed, as it is, in the most devoted manner,
is one of the State establishments which is adequate in every
way. -

‘At a recent date there were 924 patients under treatment,
of whom 623 were men and 301 women.

As the number of persons sufferinz from mental disorders is
constantly increasing it is essential that a new colony of the
same nature should be established, the site for which has already
been laid out.

As this new building is not vet readv, and it was found
necessary to remove patients who no longer required medieal
treatment, but who had still to be kept under restraint, Govern-
ment decided to enlarge the central pavilions and to add to each
a ward with 12 beds. Two of these wards are now ready.

In addition to this the lirector of the Asvlum was au-
thorised in March last to adopt the system of boarding out luna-
tics with private families as is done in Scotland, with the best
results.

In spite of these various measures the further enlargement
of the hospital is umgently needed, and until this is done a large
number of lunatics will be lodzed provisionally in the State
prisons. -

Education.

Public Education continues to receive the earnest attention
of the Administration.

The dissemination of knowled:e, especially of a primary
nature, should be the first care of a democratic government,
since the education of the people is the keystone of all political
organisations.

Although a great deal has already been done in this diree-
tion in the State, aithough the schools are perfectly equipped
and are working with the utmost vecularity, and are a just
source of pride to Daulistas it is urgent to remember that a
great deal still remains to be done. Tufortunately budgetary
appropriations cannot be as large as could be desired for the
greater spread of education and for its most efficacious fiscalisa-
tion.

In order to increase the matriculations in the different
schools in the Capital it was decided to divide the courses of the
Normal and several other schools into two sections, one for the
morning and the other for the evening, a measure which was put
into force by Decree No. 1,577 of February 21st, 1908.

In order to remodel the primary schools in the sense of mak-
ing their organisation more practical and useful, Government,
by Decree No. 1,578 of the same date founded a school to serve
as a model for Independent Schools in the same way as the
(Gaetano de Campos Model School serves as a type for Graduated
Schools. !

_In order to meet the necessary expenditure a special credit
of 200:0008 was opened by Decree No. 1,592, of April 10th last,
a measure which in due course will be submitted for your ap-
proval.

Ficcalisation of Education.

Fiscalisation is extremely deficient, especially as regards the
Independent Schools. :

The number of inspectors is the same 23 it was 10 years ago,
when the number of scholars did not esceed one-third of those
matriculated to-day.

Graduated Schools.

The Graduated Schools continue to give the best results.
At the present time there are 80 of them in full working order,
whilst one is in course of organisation. Others are founded, but
cannot yet be opened owing to lack of funds. The number of
scholars attending these schools in 1907 was 25,498,
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Government has accepted important gifts of land, ma.terin.l
and premises from various municipalities for the nstallation of
more of these useful institutions.

Independent Schools.

The namber of these schools is l,314,_of which 192 were
founded this year. There are also 12 United Schools in the

State. -
* ‘;mst year the 1,122 schools were attended by 85,253

scholars. . i .
Primary instruction was gven in 291 municipal schools,
whilst up to December 31st last the number of scholars attend-
ing was 8,234
Schoo! Material.

Government’ continues to supply material, etc., to many
municipal schools as well. as to educational establlghments main-
tained by private institutions which are of recoznised benefit to
the community. ’ R

secondary Education.

Secondary Education is provided, with the best results, in
the Gymnasia and complementary schaools.

In the latter the movement Jast year was as follows:—

Cnpital.——Mntriculated, 313; Graduated, 66.

Itnpetininga.——Mntricnlated, 917 Graduated, 36.

Piracicaba.—l\lntriculnted, 201; Graduated, 22,

Cumpinns.——Mntricnlnted, 172; Graduated, 35.

Guaratingueté.—Matriculated, 9200 ; Graduated, 39.

And in the former as follows :— ’

Capital.——Matricnlatcd, 945 ; Graduated, 149.

Campinas.—Matricnlated, 90 : Graduated, 42.

Ribeirdo Preto.—Matriculated, 47 ; Gradnated, 16. .

A second year course has been established in the Gymnasium
at Ribeirdo Preto by Law No. 1, of December 27th, 1906.

Polytechnic and Normal Schools.

These schools are working with absolute regularity, and thus

continue to meet the educational necds of our progressive State.

v For the purpose of putting Law No. 1,005, of October 26th
last (which provided for a course of electrical engineering to be
commenced n the University year of 1908-9) into force, Decree
No. 1,539, of December last was promulgzated.

One hundred and sixty scholars attended the Polytechnic
School, of whom 17 completed their courses, whilst 617 scholars
were matriculated at the Normal School, 156 of whom attended
the morning and 461 the evening lectures.

During the year 1907, 44 scholars of both sexes took their
degrees.

Preparatory School.

The Preparatory School has been definitely installed in pre-
mises of its own, which have been adapted and improved. Dur-
ing 1907 18 vacancies occurred, all of which were immediately
filled.

Museum.

The collections in the State Museum are constantly increas-
ing,-being added to by purchase and private gifts. The work.of
laying out the gardens in the square fronting the building is
almost concluded.

statistical Dapartment.

The State Statistical Department and the Archive Office
have published figures for the years 1904-5, whilst those for
1906 are in the press. The arranging and cataloguing of books
and documents are well advanced, whilst the cataloguing of the
registration ledgers used under the Empire is concluded.

Library.

During the year 1907 the number of persons visiting the
Public Library was 8,803, whilst the number of books taken out
was 9,107.

Official Cazotte.

By Decree No. 1,595, of August 31st, 1907, which provided
for the reorganisation of the Department of the Diario Official
(Official Gazette), the works were closed except for the publica-
tion of the paper. This change greatly limited the scope of the
department, but no doubt this will be remedied when the former
condition of affairs is reverted to.

JUSTICE.
Judicial Procedure.

. Law No. 18, of November 21st, 1891, which regulated judi-
cial procedure in the State of Sdo Paulo was again modified by
Law No. 1,084, of September 18th, 1907, which dispensed Wwith
competitive examinations for the appointment of judges of first
instance, whilst at the same time requiring that candidates
_should appear before the Secretary of Justice with proofs show-
ing that they held the degree of B.C.L. that they were more
than 28 years of age, of a good reputation, and had practised
for not Jess than four years at the bar either as independent bar-
risters or as State Counsel.

. This law, which was the result of the reform of the Con-
stitution which abolished competitive examinations, was jimme-
diately followed by the regulations promulgzated in Decree No.
%‘,612, of September 16th, 1907, providing for its proper execu-

1on.

The said Law No. 18, of November 21st, 1891, was further
!qodlﬁed by Law No. 1,113, of December 24th, 1907, which pro-
v(:)'ld;% {or (fih;a c:;elixtionk of three special criminal courts in the

‘apital and for the taking of measures regulating crimi -
cedure throughout the St%te. = g criminal pro

Roomy premises (the best to be found at the lpognent) wore
rented, furnished, and adapted for the said three eriminal courts,
and later on the Central Criminal Court will be established
therein. i

For the proper execution of this law two sets of regulations
were issued, one by Decree No. 1,575, of February 19th, 1907,
dealing exclusively with the judicial side, and the other by
Decree No. 1,602, of April 30th, 1907, dealing with the police
department.

Availing myself of the authorisation conferred by Art. 13
of the above-mentioned law I took such measures as were deemed
advisable for regulating eriminal procedure, and specially
criminal juries throughout the State, and for dealing with the
cases which had accamulated and were awaiting trial in the
Capital, so that prisoners released on bail should be tried after
those who remain in custody.

Thus, being legally authorised to do so, in addition to adopt-
ing the methods of procedure elaborated under the Republie, 1
proceeded to put into force new warrants for the summoning of
jurors, so that they might be good men and true, and fitted to
judge their peers. In view of the fact that the actual composi-
tion of juries was the cause of much irregularity, and, as &
consequence, of the disorganisation of eriminal procedure, taking
advantage of the census I caused the returning officers to strike
out undesirables from the list of persons available as jurors.

Severe measures have been adopted to compel citizens sum-
moned to serve on juries to answer the summons in order that
the business of the courts may not be delayed.

During the few months that these resulations have been in
force the juries have done their work without interruption, and
have disposed of many cases awaiting trial, including those of
defendants who have broken bail.

‘Another measure, No. 1,602, regulated procedure with re-
gard to inguests, and provided for the simplification and des-
patch of police work.

‘he said Law No. 18, of November 21st, 1891, was also
modified with a view to the classification of districts (comarcas)
by grades with differential emoluments, which posts shall be
filled by promotion, taking into account seniority and other
qualifications, whereby the rights of the magistracy shall be
secured, and the substitution of judges in courts of first in-
stance, in the districts of the interior, by judges who have duly
graduated, and who by their moral and intellectnal capacity will
give solid guarantees for the administration of justice and at the
same time avoid the extremely prejudicial system of substituting
judges by laymen appointed for political reasons. 3

'he judicial division of the State also requires reform, some
districts should be enlarged and others suppressed altogether,
snl)) that the sub-divisions may be made as shall be deemed advis-
able.

Decree No. 178, of April 29th, 1893, should also be revised
so that the rights of litigants should be safeguarded, as well as
those of the officers of the courts, with regard to judicial costs.

Congress should also consider a special law, already pro-
mised in Art. 58 of Law No. 18, of November 21st, 1891, dealing
with the appointment, duties and substitution of deputy officers
of justice, since these matters are at present regulated by
Decree No. 9,420, of April 28th, 1885, promulgated under the
former régime to meet the needs of a system which differs from
ours of to-day.

Another promise, the fulfilment of which demands the atten-
sion of Congress, is the Codifying of Criminal Procedure. It is
specially necessary for the simplification of formulas, for the
formulating of others, which are obviously deficient, and, per-
haps, to give the judiciary more scope for the tracing and
punishment of crime, all of which would benefit society by giv-
ing it greater security.

Penitontiary.

One of the most pressing needs of the State, for the proper
administration of justice, is the building of a Penitentiary (in
accordance with modern ideas, and with the.degree of civilisa-
tion attained by the State of Sio Paulo) capable of housing all
the convicts.

Something has already been done to the guard houses in
various localities, but this is insufficient since these buildings
are simple lock-ups with ne workshops, hospitals, er, indeed, any
of the necessary adjuncts of a penal prison.

With the same object in view the Correctional Colony was
founded on the Ilha dos Porcos close to Ubatuba, and it is now
in full working order.

The Colony has room for 300 prisoners and on December
31st, 1906, 113 were already confined there. This establishment
partially solves the problem, as it is intended solely for the re-
formation of convicted wastrels and vagabonds by hard labour,
according to Law No. 844, of October 10th, 1902. It is indeed
an institution for reforming criminals by keeping them apart.
As it has only been founded a short time no statistics are at
present forthcoming which would show the good results attained.

The Disciplinary Institute is of a similar nature, and was
established, in view of the above-mentioned law, at Tatuapé, a

. suburb of the Capital, for the special purpose of ‘¢ teaching re-
claimable wastrels, vagabonds and the like to work, and at the
same time to give them elementary, technical and industrial
instruction, preferably with regard to agriculture.”’

Congress having authorised the enlargement of the Institute
the number of inmates can now he raised to 100, and as this
complement is now nearly reached the need of such an establish-
ment is clearly proved.

Congress has under consideration a law authorising the
foundation of similar establishments in various towns in the
State. These will be commenced so soon as our budgetary
resources permit.

|l
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Police.

The reorganisation of both the civil and military police force
was carried out with complete success. The whole police force
(Civil Police, State Forces, and Military Police) are now under
the jurisdiction of one Secretary of State. The force has carried
out its administrative and judicial duties in such a manner as
completely to guarantee the maintenance of public order.

The permanent members of the force, who are chosen for
their ability and trustworthiness, and are paid accordingly, have
performed their duties in the most praiseworthy fashion, and
have thus relieved Government of many minor anxieties.

During the recent municipal elections, which naturally
agitated the whole State, the most perfect order was maintained,
whilst each faction or party bad complete liberty of action, all
of which was in a great measure due to the impartiality dis-
glayed by the police who thus showed that they understood their

uty.

The State Forces, thanks to the devotion of all ranks, and
to the ability of the French instructors, have been completely
transformed. As the contract with the French instructors has
been renewed they are continuing to give military instruction
to the State Forces, and regulations have been issued establish-
ing *“ A Military School,” ** A Sectional School,” ** A Company
School,” and “ A Battalion School ”’ for the infantry, and an
« Unmounted Cavalry School,”’ ‘A Sectional Schaol,” “ A
Squadron School,” and “ A Regimental School” for the
cavalry.

With regard to other education various courses of lectures
have been established, amongst others a course for privates, a
course for non-commissioned officers, a course for police training,
together with a riding school and a rifle range, all of which have
been of the utmost advantage to all concerned.

The Benevolent Fund, which was quite recently created for
the maintenance of, by means of pensions, of widows, orphans,
and mothers of officers and privates, by December 31st, 1907,
had reached the sum of 355:342$910, and now has an averaze
monthly revenue of 1:0008, whilst expenditure does not reach
1:0008 per mensem, since up to December 31st, 1907, the average
monthly pensions only amounted to 674$000. It will thus be
seen that without prejudicing the Fund whilst the State is
relieved or the onus which pressed somewhat hardly on it, the
law regulating the institution might be modified so that its
revenue will be derived solely from the contributions of officers
and men, the balances of band funds and donations.

It is constantly complained that the State Forces are not
sufficiently large for the needs of Sio Paulo. Unfortunately,
we must not think of increasing them, since they already, dur-
ing the present year, have cost us 7 803 :8728000.

Owing to the forces at the disposal of Government and to
the orderly and hard-working disposition of the populace
(Brazilian and foreign alike) public order has been securely
maintained.

ACRICULTURE.

Agricultural Instruction.

Technical instruction in agriculture is given at the Agricul-
tural School at Luiz de Queiroz, and at the apprentice schools
at Iguape and Sio Sebastido, all of which have been working
satisfactorily.

The Agricultural School of Luiz de Queiroz at Piracicaba is
now thoroughly equipped with all modern requirements. The
staff and the curriculum, however, should be reorganised in
order that the school may fulfil all the purposes for which it
was founded. With this in view, the late Government con-
tracted with Professor Clinton Smith, an American citizen, to
reorganise and direct the school, of which he is now the head,
and with two French professors, MM. Jules Jean Arthaud
Berthet and Jacques Arie to ocenpy the chairs of Botany and
Agricultural Chemistry respectively.

In 1907 the matriculations numbered 90 as against 49 In
1906, and 40 in 1905. This increase is most satisfactory, and is
evidence of the growing interest which the population is taking
in agricultural instruction.

~ Instruction is given in various branches of agriculture at the

model farm attached to the school. Special attention is paid to
the cultivation of lucerne, cotton, rice, sugar cane, various
plants for fodder, black beans, maize, and winter cercals.

The stud of the model farm now contains 150 animals, in-
cluding horses, cattle, sheep, and swine, whilst the apiary con-
tains 74 beehives.

A special horticultural course has been established at the
school, and is in charge of an expert.

The Jodo Tibirici Apprentice School at Sfo Sebastiio now
has 24 matriculated scholars, of whom 20 are ¢« workmen.”’
During the year 1907 only three out of the 19 members of the
First Year course completed their studies.

The nursery farm belonging to this school is some 63,000
square metres in extent, of which 13,256 are pastures. Maize,
rice, sundry vegetables, vines, castor seed, arrowroot,
onions, etc., are also cultivated on the farm. A nursery for
cultivating cacau has also been started in order that instruction
may be given in this branch of agriculture which might 'be the
source of immense wealth to the whole of the Sio Paulo httm:ul.

The number of scholars matriculated at the Dr. Beynardmo
Campos Apprentice School at Iguape n 1907 was 28, which num-
ber is expected to be considerably exceeded this year. In the
nursery farm belonging to this school, rice, the pnpmpnl pro-
duct of the district, is cultivated on a large scale, whilst. experi-
ments are heing made in the growing of maize, wheat, hemp,
cotton, and other products.

Roth these apprentice schools have distributed cuttings and
secds of the cacau and other plants. |

In order to give still further iechnical instruction to our
agriculturists a technical school has heen founded for the teach-
ing of dairy work, stud farm management, and veterinary science
in the Dr. Carlos Botelho Stud Farm in the Capital, whilst two
professors have been contracted for this establishment in
Belgium .

The Secretary of Agriculture is considering various modi-
ficetions and improvements to be introduced into these various
establ'shments to rerder them eminently practical, and to reduce
the cost of their upkeep without disorganising any of the ser-
vices of tried utility.

Agronomical Establishments.

The Agronomical Institute at Campinas, under the direc-
tion of an expert contracted in Europe, continues to render good
service to agriculture in Sdo Paulo. During the year 1907, 290
analyses were made in the chemical laboratories. The weight of
seeds distributed by this establishment reached 18,000 litres,
whilst 134,781 feet of cuttings from fruit bearing and orna-
mental trees were also distribued.

The experimental farm of Santa Elisa at Campinas, which
was an annexe of the Institute, has been transferred to the farm
at Nova Odessa and annexed to the nucleus colony there.

Experiments are being made on a large scale at Nova QOdessa
in the growing of jute, wheat, potatoes, mandioca, artichokes,
ete. The area under cultivation is some 20 hectares in extent,
and is constantly increasing in size since it has been decided to
reserve small lots on the Guanabara farm at Campinas solely
for experimental purposes.

THE old experimental farm of Santa Elisa was cut up into
lots, which will be sold at public auction for the formation of
a small nucleus colony.

Work at the Botanical Gardens’ at Cantareira is being
carried on as usual. During the year 24,604 cuttings from fruit
bearing and crnamental trees were distributed, all of them being
grown in the nurseries attached to the Gardens.

The Tropical Agrarian Nursery at Cubatio has extended its
nurserics for the growing of tropical plants suited to the district.
The young cacau trees this year occupy a much larger area than
in 1907, and it is calculated that 50,000} cuttings can be distri-
buted, of which 3,000 have already bzen given to farmers.
Various experiments have been made with banana trees in order
that the trade, which is the source of so much wealth to the City
of Santos, may be systematised. There are more than 500,000
banana trees near Santos, the fruit of which is exported to
Buenos Aires and sent up to Sio Paulo.

In addition to this, there are some 200 cuttings of cocoa
palms and 1,500 of various other trees in the Gardens.

The cultivation of rice, which has increased so much in the
State that we have almost ceased to import the product, is being
greatly improved by the maintenance of the model fields at
Moreira Cesar, in the municipality of Pindamonhangaba. The
interest taken by farmers in this branch of agriculture is greatly
inereasing and the methods now introduced are giving most
excellent results.

Systematic experiments are being made at the Dr., Carlos
Botelho Stud Farm in the Capital, in the acclimatising of
animals imported for breeding purposes, whilst the improve-
ment of the native breeds is being carefully studied.

During the past year several animals for breeding purposes
were imported from Europe and Argentina. The number now in
the Farm is 35 horses, 70 head of cattle, 23 sheep and 23 swine.

sur.dry Agricultural Services.

Agricultural inspection, a service attached to the Depart-
ment of Agriculture, continues to be made by the inspectors
according to the laws in force.

The distribution of plants and seeds which belongs to the
Botanical Section of the same Department becomes more ex-
tended every year. During 1907, 24,694 cuttings were distri-
buted and 9,159 volumes of seeds weighing 12,051,025 grammes.

The froe distribution of various publications has also in-
creased greatly of late years. In 1904, 128,014 copies were dis-
tributed, as against 241,335 in 1907.

The Meteorclogical Office which was lately re-organised, is
becoming of great service to farmers. The number of observa-
tories has been increased, and there are mnow 44 Stations in
various parts of the State. This forccast of the weather as
made in other civilised countries is filling a long-felt want
amongst us.

The importation of animals for breeding purposes with
State aid was availed of by several private individuals last year.
The number of animals thus imported was 29, Government aid-
ing with a sum of £197.

This service has now been suspended, as the regulations in
force have lapsed and are being revised by the Secretary of Agri-
culture.

The inspection of imported animals was made by a veter-
inary surgeon and by the sub-director of the Stud Farm in the
Capital. This service requires to be regulated by law, so that
infectious diseases which cause vast damage may be avoided.

Government has the satisfaction of noting the great im-
pulse which has been given to agriculture and cattlé breeding
generally since the passing of Law No. 678, of September 13th,
1899, by which the agronomie service was regulated in such a
manner as to stimulate the efforts of the Paulista farmers who
have nobly responded to the efforts which Government made to
help them.
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-2 Propagarda of Cofice.

In compliance with Art. 20 of Law 1,117 A, ofFDecember
97th last, authorising (Government to expenq up to 700 contos
for initiation of the propaganda of coffee, this service has been
duly organised in the terms of Decree 1,566, of January 29th
ast. .
B t'('ntil these regulations  were established, the conditions
gnder which assistance in money or in kind might be gran@ed to
concerns proposing to promote the expansion nf_ consumption of
our principal product abroad. TFiscalisation of these concerns
was entrusted to a commission of three members, who will study
the conditions of different markets and other matters. .

In practice, however, several alterations pf the conditions
cstablished by the decree seem advisable and will be opportunely
intreduced so as to enable Government to uzive adequate assis-
tance to so important a service. .

Meanwhile, to aveid further delay in the promotion of con-

sumption, Government, duly authorised by the Leglslature, had
witered mto two differemt contracts for initiation of propa-
vanda in difierent markets, the first beinz with Messrs. Ed.
jl)hllstﬂ:l and Co., Lid., of Santos and Joseph Trp.vers and
Sons, of London, for propaganda in the United Kingdom of
Great Britain and Ircland, which will be effected by a company
denominated ‘¢ The State of Sio Paulo, Brazil, Pure Coffee
Company, Limited.” The tther contract was entered into on
97th June last with Messrs. Rio Midzuno and Dr. Raphael
Monteiro, for propaganda in Japan, with subventions in both
monev and coffce for the term of three years. .
“ Government pruposes to proceed with this propaganda prin-
cipally in_ countries where the consumption of coffee is sm.nll
and may be developed, without entering into competition with
the organised trade. As regards other countries, it is pmpqsefl
to limit operations to the advertising methods utilised for simi-
Jar products.

Taxes on Praduction.

Frequent complaints from planters in different parts of the
State have been received regarding certrin illezal and exorbitant
taxation of a-rricultural produce by Municipalities. Many of
these complaints are well founded, such taxes being opposed to
the laws, both of the State and of.the Union. Amongst such
may be cnumerated those on exports of products to other
Gtates or foreign countries. Many municipalities tax products
at the point of entry or exit, or in transit through the district,
which is absolutdy opposed to the Slate law 1,038 of 19th
December, 1907, resarding Municipal orzanisation and likewise
to Federal law 1,183, of 11th June, 1804, that absolutely pro-
Libits inter-State taxation and is applicable to all the Munici-
palities of the Union. This matter is well worthy of legislative
attention.

Exhibitions.

Preparations for the Cattle and Horse Show, as well as for
the Preparatory Exhibition for 1908, were entrusted to the Con-
sultative Council of Sio Paulo breeders and the Sio Paulo Agri-
cultural, Commercial and industrial Society.

This yvear's cattle show was very satisfactory, many more
animals being shown; seme of them very fine indeed, giving
proof of the progress realised in this respeet.

Much interest was shown in the Preparatory Exhibition of
objects destined for the National Exhibition at Rio de Janeiro,
which was opened and closed in Juue. Short as was the time
allowed for preparation, it was an encouraging proof of the im-
portance of several arts and indusiries in this State. At present
this Government is doing its best to ensure worthy representa-
tion of the State at ihe National competition about to be cele-
brated at the Capital of the Republic, for which a special
pavilion is being constructed under the supervision of the able
architect, Dr. Ramos de Azevedo.

The State will be represented by Dr. Carlos José Botelho
and sceretarics Drs. Cesar Lacerda de Vergueiro and Rodrizo
Claudio da Silva; whilst the work of actual installation of the
exhibits has been entrusted to Drs. Antonio de Barros Barrcto,
accompanied by Dr. Augusto Ferreira Ramos and Sergio Meira,
who also directed the preparatery Exhibition.

The Commercial Movement.

The foreign commeve. of Sdo Paulo, which represents al-
most a third of the whole country’s, grows continually. During
the year 1907 the total movement was 477.363:3233 paper,
equivalent to £30,014,709, as against 404.553:988% paper, or
£96,685,514 in 1908, an increase of 72.809:2368 paper, or
£3,399,195 for 1907 compared with 1206, which in its turn
showed an increase of 106.565:387$ paper, or £6,984,263 com-
pared with 1905.

fn 1907 imports from foreign ecountries amounted to
134.668:0008 paper, or £8,464,522, whilst exports by sea and by
the Centrzl Railway were more than double, reaching
353.919:9608 paper, or £22,122,762. .

Imports which represent 21 per cent. of the total for all
Brazil show a rapid growth; from 96.389:0008 in 1906 they grew
to 134.574:0003 in 1907, the main factor being manufactured
articles, which show a growth of 23.000:0008 paper, followed
by alimentary products and prime materials, of which many
could be produced in the State itself and large sums that now
drain abroad be thus saved.

Imports of gold specie and fiduciary notes declined from
6.269:766% paper, or £420,099 in 1906 to 1.414:5398 paper, or
£88,936 in 1907.

Our exports to foreign countries rase from 303.208:0008
in 1906 to 353.919:960% in 1907, and represent 40 per cent. of
the whole Union’s. This growth is due principally to cofiee,
which constituted 310.904:608$ and all other exports only
43.015:3528.

Coasswise imports by the port of Santos amounted to 135,626
tons, of the value of. 52.319:8738 paper in 1907 as against
123,632 tons valued at 37.491:7518 in 1906. The increzse In
1907 originated in alimentary products, principally sugar, of
which the value almost doubled. Raw and manufactured cotton
also contributed to the increase, in spite of both being produced
in the State itself.

Exports coastwise showed an increase, reaching the value of
18.846:7478 in 1907, the article that most contributed being
textiles with 1.186:9008, and boots and shoes with 873:0698,
which evidences the importance that Sio Paulo manufacturers
are acquiring.

For the first time for many years, rize figures again amongst
exports to the value last year of 771:4098%.

In consequence of this flattering development of internal
and foreign commerce, the movement of the port of Santos
showed a notable increase. Entries were 1,359 vessels with
2,708,040 tons in 1907, as against 1,209 vessels and 2,120,781
tons in 1906. Departures numbered 1,355 vessels, with 2,639,047
tons in 1907, as against 1,213 vessels with 2,122,950 toms in
1906. Such fizures are eloguent testimony to the growth of
our port—the second in the Republic.

Immigration.

The movement of immigrants in 1907 is shown by the fol-
lowing figures:—Entries 40,342; Departures 43,917, Of the
entries, 8,751 were passengers and 31,681 immigrants. Of the
departures, 7,648 were passengers and 36,260 emigrants. The
figures for ¢ passengers’’ show a slight balance in favour of
entries, whilst * immigrants”’ show a deficit of 4,588, princi-
pally owing to the issue of fewer free passages. Of the 31,681
immigrants, 26,819 found their own passages and 4,862 had
passages paid by Government. The number of spontaneous
immigrants is the largest recorded since 1902; this is encourag-
ing, and shows that a regular current of immigration is now
established that will be a great saving to the State.

‘Another fact worth notice is the large number of immi-
grants from the Plate, who last year numbered 5,885, the largest
for over 6 years. At the same time, the number of departures
for that region diminished considerably, being scarcely half of
that for 1906.

During the past year, 22,635 persons passed through the
Immigrants House, the number actually lodged there, including
those remaining over from 1906, being 23,032.

Employment was found by the Colonisation Agency for
18,661 persons, of whom 15,260 on coffee plantations. Grants
of 303 lots were made in different colonial ‘ nuclei.”

The Immigrants Inspection Department at Santos received
and despatched to the interior all the immigrants landed, and
at the same time succeeded in re-organising the statistics of
immigration.

An experimental contract was entered into with the Im-
perial Emigration Company of Tokio, Japan, for the introduc-
tion of 3,000 Japanese immigrants. The first lot arrived on
19th June last, numbering 793 persons in all; of whom 781
contracted and 12 spontaneous, who were distributed as fol-
lows:—

Sio Paulo Coffee Co. (8. S8imdo)................ 16
Pimenta Station (Dr. Goedofredo da Fonseca) .... 170
Guatapard .........ooviniieeanannn .. 9%
S. Martinho ............. 98
Dumont Coffee Estates ..... . .. 200
Dr. Firmiano Pinto (Penhal) ........ 3
Dr. Francisco Queiroz (8. Manoel) ... .. 62
City of Sfio Paulo .......coiiiniiiiiiiinnaen 8

Total ...coovnvininiiineens 793

Colonisation.

During the year 1907 a great impulse was given to the
colonisation of TPaulista territory by the foundation of new
nucleus colonies. :

The nucleus colonies of Nova Europa, Nova Paulicea and
Gaviio Peixoto were founded on land purchased by Govern-
ment.

At the nucléus colony of Conde de Pinhal at Ubatuba, 38
lots l\rere disposed «f to 17 Italian families who are now living
on ihenl.

At the nucleus of Jorge Tibirigd, 52 rural lots are occupied
and one urban lot, and at Nova Odessa, 67 rural lots are occu-
pied, the proprictors of which are for the most part Russian
agricultural labourers with their -families.

At the emancipated nucleii of Piaguhy, Bom Successo, Sdo
Bernardo, Sabauna, Rodrigo Silva, Campos Salles and Pari-
qule‘)ru;.:dssﬁ, titles are being granted and the debts of colonists
collected.

Coeographical and Caological Commission.

This Commission has been carrying on its important work;
its survey of the far interior of the State, of the Rio Ribeira
and its'tributaries, of the Juqueryqueré and of the littoral are
now finished. The C ission is now proceeding to the survey
and demarcation of our frontier which marches with the neigh-
bouring State of Minas, which will greatly help towards the
agreement which we must make with that State on the question
of our boundary lines.

e~
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During the last year, part of this frontier was definitely
marked out from the neighbourhood of Csldas to- the morth of
Guaratinguetd and four large maps were made which will be
added to the 19 which have already been published.

A general map of the State is beinz prepared on a detailed
seale, and another izozonic map for the study of magnetic de-
clensions will shortly be ready.

Railways.

In accordance with Law No. 30 of June 13th, 1902, con-
cessions have been granted for two new railway lines from
Ibitirama (a station on the Paulista Railway) to Monte Alto
and from Lagoa (on the Mogyana Railway) to Vargem Grande.

In accordance with the laws which authorised the guarantee-
ing of interest and other special favours, the following conces-
sions for the construction, use and enjoyment of the following
lines were granted in the course of 1907:—

From Sio Paulo to Santo Antonio do Juquid;

From Santos to Santo Antonio do Juguid or other more
convenient point; .

From Sio Sebastiio to the frontier of Minas Geraes, with
a branch through the valley of the Rio Parahytinga.

For the last of the above mentioned undertakings, Govern-
ment will make the necessary surveys itself.

A further evidence of the help given by Government to
Railways was the handing over during the year 1907 of a sum
of 195:000$ to the Dourado, Guaruji, Rezende to Bacaina and
Bananal Railways, of which sum only 99:000§ advanced to the
Dourado Railway will have to be repaid.

On the lines held under State concessions, sundry reduec-
tions were made in tariffs for the benefit of producers, some on
the initiative of Government and some on that of the companies
themselves.

In order that we might be in a bebter position to know
what to expect from the Railways, we, as you know, appointed
a Commission to take the Capital Accounts of the lines work-
ing under State concessions and the work donme by the Com-
mission is now of great use to us.

The lines belonging to the State were increased by 54 kilo-
metres in 1907, the total extent now being 1,107 as follows:—

Sorocabana Railway ............ 1,041 kilometres.
Funilense v eeeeenes 41
Cantareira Tramway ............ 25

On July 1st last, the first of these Railways passed into
the hands of the Sorocabana Railway, in virtue of a contract of
lease made on May 22nd and approved by Law No. 1,076 of
August 23rd, 1907.

By Federal Decree No. 6,623, of August 20th, 1907, the
concession of the Tibagy and ltararé branches were renewed,
the construction of which is Government’s affair and will be
continued to be carried cut by the Commission for the Exten-
sion and Development of the Sorocabana Railway.

At the end of the year two new sections of line on the
Funilense Railway were finished and were opened to traffie
a short time ago: viz., the extension from Cosmopolis 0 Arthur
Nogueira (10 kilometres) and the link line joining Guanabara
(on the Mogyana Railway) to the centre of the City of Campi-
nas (1,200 metres).

The number of kilometres of railway in traffic in the State
is 4,082, divided as follows:—

Constructed by the State ............ 51 kilometres

Constructed by the U n .......... 61 '

State Concessions ..........c.coeeneeee 2,962 ’y

Union Concessions ............ooe-ee 1,008 '
Total .......... 4,082

Of this total 2,656 kilometres belong to companies or private
individuals and 1,426 to the State and the Union.
~ The actual number of kilometres of line under construction
is 585, of which 284 belong to the State and 301 to various
companies.
Rolling stock in December last was constituted as fol-
Tows:—

LOCOMOLIVES . vvveecrronernsnsnnnsses 489
CArriages .......cceeereee e 666
WEBEONS . vnvnenvrvnrvnansvarnseseoross 8,770

The financial movement of the railways was as follows:—
Revenue ...........c.-eee-> 84.862:201$510
Expenditure .......... PN 45.037 :527$514
Balance ........c.o0000- 39.860:6683797

Public Works.

The Commission of New Works, which now no longer exists,
last year inaugurated with the best results the new branch con-
duit for the City water supply from Cabugii. This new conduit
gives the suburb of Braz a daily water supply of 34,560,000
litres per diem, but it was necessary to take further mensures
to provide an adequate water supply for the population, and
with this in view the catchment of the Barrocada b{'ook has
been pushed on, which, in conjunction with the Cabugi, should
provide an excellent service. e s

Centrifugal pumps have been installed on the dls.tnbut!ng
line of the Bom Retiro and in the Consolagio Reservoir whilst
other ‘'work has been done, all of which will tend to increase the
water supply in the higher lying parts of the city.

The barrage of the Engordador is now completed and an
artificial lake has been formed with a capacity of 500,000 cubic
metres, which will ensure the proper working of the pump
which has been mounted. The Guarabd barrage was also in-
augurated a short time ago.

The actual length of pipe now distributing water in the
City is 416,336 m. 31; the number of connections is 26,370, ex-
cluding the 2,003 premises connected to other supplies.

The drainage system in the Capital in 1907 measured
§74,548 m. 32 in length, the number of houses in connection
being 24,217.

The Commission of New Works continued the work on the
canalisation of the Rio Tamanduatehy over a distance of 440
netres for the improvement of the City.

The commission appointed for that purpose is carrying on
the improvements of the City of Santos. In August last year
the two first kilometres of the rain-water drainage system were
inaugurated with great public rejoicings and handed over to
the Municipality, whose duty it will be to maintain the service,
With regard to the drains, which form part of the scheme, 2
considerable amount of work has been done and the system now
measures 25,671 metres.

Shipping and River Sorvices.

The coasting service continues to be carried on regularly
between Santos and Ubatuba via Sio Sebastido and Villa Bella
according to the contract of 1900. Though the contractor since
April of last year has undertaken to supply a service at least
once a month to Cananéa and Iguape irrespective of the sub-
vention, it is quite certain that the Southern littoral ought to
be endowed with a regular service, since the lack of it caus¢s
serious loss to the districts concerned. In view of the fact that
the Lloyd Brasileiro has not provided a regular service, the
Ctate of Sio Paulo itself must take the necessary measures to
provide one which will give an outlet to increase the development
of the various products of the said districts. ’

On December 31st last, the following regular river services
were working, with a total extension of 507 kilometres :— -
Rivers Tieté and Piracicaba:

Porto Martins to Porto Ribeiro ...... 58 kilometres
Porto Martins to Porto Jodo Alfredo .. 136 ”»

7Y 194

Basin of the Ribeira de Iguape:

Iguape to Xiririca ............c.v.one 154 kilometres

Iguape to Santos Antonio do Juquid .. 139 »”

Iguape to Sabatna ............o.oe 20 .
Total . .iveree i 313

A provisional contract was made with Engineer Albano de
Azevedo e Souza on March 27th, 1907, for the navigation of the
rivers Pardo and Grande over an extension of 265 kilometres.
It was found, however, that a regular service could not be
maintained, and by common consent the contract was annulled-
in September. Cargo is, however, still being carried for ac-
count of the interested parties, as local conditions permit, by
means of the vessels which run on the Rio Grande.

There is also an irregular service between Bariry and
Vamicanga (60 kilometres on the Rio Tieté) including short
runs on the rivers Jacaré Guassi and J acaré Pepira and another
on the Mogy Guassi, where goods are carried by private enter-
prise in the boats which were handed over by the Paulista Rail-
way after the branch of that Jine in the valley of the last-men-
tioned river had been constructed.

FINANGE.

Revenue and Expenditure for the year 1907 were as fol-
lows :—

REVENTUE.
Erought forward from 1906 ..........cocu-e- 58.584 :800$015
Revenue, ordinary and extraordinary ....... 66.400:4398171

21.275:9888022
17.778:000$000

Three francs surtax on coffee exported
£2,000,000 loan, Soracabana Railway at 27d..
Bonds of third, fourth and fifth series issued

during the year ........cecovocecooeencece 6.049:000$000
Orphans fund, property of absentees, de-

POSIEE - oveernvenersavcnrnessoaszansarses 2.055 :0428197
£3,000,000 Federal Government loan for

defence of coffee—at 15d. .........ccvvnns 48,000 :0008000
Value of Treasury bills for same purpose .. 16.060:422$890
Drafts against coffee shipments and advances

iN current acCoUnt .....ovo.eeeiaiisieen 121.999:4848291 "
Advance of the Bank of Paris ........ ... 5.588:7708513

Judzes’ Pensions ..........oceoocoreennes veen
Benevolent Fund of State Forces ............

Labour and Colonisation Office ............ . 292 :665$6!
Funds belonging to present fiscal year ...... 7.465:9888110
. N
371.449:8108871

48:5408000
125:6708037
. 95
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EXPENDITURE.

The four departments of State .............
Repaid to Orphans and other funds ....

68.569 :9608004
1.595:3758437
17.727 :6625042

Borrowed for fiscal year 1906 ..........

Claims paid—1907 ........ .. 96:0298566
Jud_e’s Pensions .......-..... 60:0005000
Benevolent Fund of State Forces 117 :4668588
Labour and Colonisation Office .... 620$0C0

Coffee purchased in 1907 T 181.560:5788187

Amortisation of bills to value of £1,000,000
ijssued by the Brasilianische Bank fiir

Deutschland . ...ooeriiinaaeeeaaanne 15.483 :000$000
Defence of coffee interests . .. v 14.113:2168395
Carried forward to 1908 ..........coocveenes 79.125:9028652

—
371.449:8108871

—

Ordinary Revonuo:

Export duty on coffee ..........oiiiiiiene 97.776:2788713
Tax on property transfers .. 4.996:680$595
Transit Tax .....co coceean RN 1.163:590$236
House Tax (Capital) .......cooiieiianenaes 1.067 :807$8C0
Drainage Tax in the Capital and Santos .... 1.186:008$608

1.657 :925$620
5.463:1778176

42.531:4688748

e

Water Rates, Works, ete. . ..oooooaiiiiinnn.
Other taxes, etc., each under 1.000:0008 ....

Extraordinary Revenue:

Service of the Sorocabana £3,800,000 loan .. 1.535 :200$000

Do. fiscalisation of other companies ...... 16:200$000
Revenue from previous fiscal years .......... 67:529$112
BUNATY o ovvvvreivnnner  ennansesnenes 622 :086$566

2.941:0158678
Eventual Revenue:
Profit in exchange on the

£2,000,000 drawn
Sorocabana loan ....... 14,222 :000$000
Interest as per account .... 62:8878072
Fines ......coovvent 64 :3828326
Sundry .......ooiiiae P 63:7798185
) 14.413:048$583
Lottery Tax ............... 467 :2408000
Public Services:
Sorocabana Railway (Ist six
six months) ........... 6.360:743$113
Cantareira Tramway ........ 117 :5908200
Funilense Railway .......... 108 :9798660
Lunatic Asylum ............ 110:1358000
Sondry .....cviiiiiiieeiees 50:218$189

6.747 :666$162

23.868:970$423

As regards exports the official, value was 375.471:7308571
apcgrdmg to the Report of the Secretary of Agriculture,
divided as follows:—

Offcial value of coffee produced in the State of

S0 Paulo ... 310.904 :607$783
Do. other produce of the State ............. 43.015:3528378
Do. State of Minas .........ccieeeirnnnnns 18.155:4394140
Do. State of Parand .........c.vvenoeneans Q78:6718400
Do. ‘State of Santa Catharina ............... 1:4208000
Do. State of Rio Grandedo Sul ............. 8:0108000
Do. State of Pernambuco ............... .. 6:000$000

Do. Stateof Bahia ...........ccoovvinnnnnnn
Do. Foreign produce ........vovevvvvenennns

2003000
3.100:5298870

375.471:730%471

Revenue as per Treasury Balance Sheet 66.400:4398171
Less exchange diffs. as above ........... 14.222 :000$000
Net REVENUE . ..ovueerinnrnnnsnsersananasnss 52.178:4398171

Estimated Revenue ...........cc.ccomcereosen 54.171 :0008000

Deficit in Revenue .........ocoveeneeuens 1.992:5608829

gince the revenue of the Sorocabana Railway was only col-
lected during one half-year.

.. In 1907 Treasury Expenditure amounted to 68.569 :9608004,
divided amongst the various Departments of State as follows:—

Secretary of Interior ..........ccvciieiiencn 13.516:126$903
Secretary of Justice ....... 12,113 :667 $996
Secretary of Agriculture .... .. 26.669:5748612
Secretary of Finance ............... eenreean 16.270:590%493

68.569 :960$004

Divided as follows :—
Secretary of Interior:

Ordinary Expenditure ...... 13.177:1548749
Special Credits ............. 338:9728154
—_———  13.518:1268890:

Becretary of Justice: 3003

Ordinary Expenditure .............. [P 12.113:667 3996
Becretary of Agriculture:

Ordlpary Expenditure ...... 12.238 :6908438

Special Credits ........ su... 14.430:8848174

26.669:574$612

‘Becretary of Finance:

Ordinary Expenditure ......
Sgecial Credits ..........-..

16.008:1818714
262:4088779

16.270:590$493

e

In the expenditure of the Finance Department the most
important votes were ‘ Sundry interests and differences of ex-
change ”’ (10.053:717$511), « Accounts outstanding from pre-
vious fiscal years '’ (exercicios findos), 1.890:317$492; ¢ Grants
in aid and subsidies ”’ (1.860:609$336) ; all ¢ Special Credits,”’
with the exception of one of 36:0008000 were opened for the
settlements of acconnts whigla the State had been judicially con-
demned to pay.

Actual Expenditure .......c.cooooroeceeenens 68.569 :9608000
Estimated Expenditure ..............ocoe0e 54.143:1838054
Excess of Actual Expenditure ........... 14.426:776$950

This excess is mainly due to extraordinary expenses, such as
Public Assistance, Water Supply of the Capital, Extensions of
the Sorocabana Railway, Drainage of the Capital, Property,
Colonisation and Immigration Department, which were defrayed
by means of internal and foreign loans raised for the purpose.

The majority of these services will materially add to the
wealth of the community, and thercfore will go to swell the
State Property Account.

Nevertheless 1 consider it my duty to call your attention to
the fact that the special funds available from these internal and
foreign loans are now almost exhausted, so that Government is
compelled to suspend and postpone many useful undertakings as
a measure of precaution, as there are indications that the actual
revenue this year will not come up to the figure estimated in
the Budget.

It is advisable that these undertakings should be provided
for as far as possible out of the ordinary resources of the State,
so that Government may not exceed the Expenditure provided
for in the Budget.

The balance at the end of 1907 was as follows :—

ASSETS.
State properties ........o...oecceseacniiere 145.656 :8928527
SECUTILIBE .+ o vvueormrarsosennsonsnssasasercs 39:6958836
‘Accounts from previous fiscal years .......... 29.708 :866$340
Debt of Rural Banks .......oceeesrereeenees 350 :000$000
Value of coffee in stock ........coovnn PRI 270.578 :554$948
Mortgages on Railways subsi-
dised by the State ..... 806 :0008000
Sundry deposits in guarantee 2.711:6688571
Interest on bonds .......... 50 :820$000
Stamps, stamped paper, etc. 29.439:3198500
Bonds to be issued ....... . 733 :5008000
Sundry State securities ..... 2.950 :000$000
$5.991 :308$071

Carried forward to 1908:—
Banks and Agencies in Brazil 97.540:7648599

Do. abroad ...........-- 44.417 :330$543
In collectors’ hands ........ 15:8358708 )
For collection by railways ... 134 :345$865
72.108:2768715
Three francs surtax, balance 18908
Cash in Agricultural Dept. .. 10:9728172
Cash at Treasury .......... 6:6518857
17 :6258937
547.451:2208374
S
LIABILITIES.
Balance of State property ale. 111.415:000$189
Foreign Funded debt ...... 71.849:226$238
Internal ditto .......-..onvn 10.926 :0008000
Orphans’ Fund, etc., cash .. 7.157:1538357
Debt of Rural Banks ...... 350 :000$000
Debt on account of Valorisa-
tion of Coffee .......... 294554 :694$096
Debt on account of Advances
to Banks in Brazil ..... 5.583:7708513

Balance of 3 francs surtax .. 2.119:310$726

Due on account of judges’

PENsSioNg .....caccrren 8:5208000
Due on account of Depart-
ment of Labour and -
Colonisation ........... 22:045$625
Benevolent Fund of State
FOTCEB ..vvvvrmncassncns 8:2038440
Advances on 1908 cash fund 7.465 19888110
511.459:9128308
Amounts included in Assets:—
Mortgages on railways subsi- -
dised by the State ..... 806 :0008000
‘Bundry deposits in guarantee 2.711 16688571
Interest on bonds .......... 50.8208000
Registration stamps ,ete. .. 29.439:3198500
Bonds to be issued ..... e 733 :5008000
Sundry State securities ..... 2.250 :0008000
85.991 :3088071
547.451:2208374
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VALORISATION OF COFFEE.

In pursuance of the programme which it had laid down for
itself in defence of the planting interests and trade of the Btate,

Government has carried on the same policy for

the defence of

coffee through the year 1907, and up to the date of this message.

When the balance sheet, which T have the
mit to you, was closed, the State of Sic Paulo

honour to sub-
had completely

liquidated the aocounts referring to the purchase of 8,146,123
bags of coffee, which are stored in various National, European,
and American ports, representing an outlay of 270.578:5548948.

Government met this expenditure as follows

Drafts against remittances of coffee ........ 184.045:271$206

1606 Loan—J. Henry Schroder and Co., of
London, and the National Bank of New
Fork, £3,000,000 - ...oooouin i

Federal Government £3,000,000 loan at 15d.
EXCHAIEE «ocnrmrermernmseasnossasenes

State Treasury bills .......ovrverreeenees

46.449:00080C0

48.000:0008000
16.060 :422$890

which amounts are guaranteed by the coffee in warehouses and

by the three francs surtax.
The balance of the above-mentioned sums hai

s been remitted

for the service and amortisation of loans, renewals of contracts,

etc., which will be duly classified in the definite
are now being prepared.

accounts which

Consignment contracts have. been regularly filled and the
State has been serupulously punctual in the fulfilment of the
obligations which it assumed when embarking on this most

responsible undertaking. .

After the closing of the 1907 balance, which
this operation, Government purchased a furthe
which, added to the 8,146,123 mentioned above,
8,474,623 bags of coffee.

dealt fully with
r 328,500 bags,
give a total of

The accounts for these last purchases are being liquidated

by the State Treasury.

At the end of May and beginning of June,
vear, Government, in view of the shrinkage
Visible supply of coffee, and in response to the

of the current
in the World's
demand of the

coffee trade abroad, Jdetermined to authorise the sale at public
auction of small parcels of its coffee ir_proportion to the needs
of consumption, at a price not inferior fo 50 francs per bag of 50

kilos. .
These sales took place 1m Hamburg, Hav
London, Trieste and New York.

re, Rotterdam,

In this manner the State of Sdo Paulo has up to the present

sold 305,160 bags of coffee, and its present stock
to 8,169,463 bags.

is thus reduced

'As the coffees of the new 1008-9 crops are now coming into
the market, Government will not make any further sales, but
will continue to hold the coffee which it has bought so long as

may be necessary.

In the execution of this scheme, embarked upon in the in-
terests of the planters and the trade of the State, Government

has enjoyed the loyal support apd co-operation
terested in the solution of so vast a problem.
Our main object having now been attained,

of all those in-

namely the re-

moval from the market of the emormous eXcess of the 1906-7
crop, we may consider that the equilibrium of the market has

been restored. We must consolidate this posit

ion, and to do

so I trust that you will provide Covernment with the means

which the moment demands, and which your e
riotism recognises.
Bancos de Custcio Rural.

nlichtened pat-

In accordance with Law No. 1,062, of PDecember QS)th‘, 1906,
contracts were made with the Sociedade Incorp()ra‘dom for the
foundation of Bancos de Custeio Rural in the following places:—

Jaboticabal, Ribeirdo Preto, Ribeirio Bonito,
Sertdozinho, Jahi, and Taubaté.

Serra Negra,

These banks are now working with the utmost regularity,
as has been proved by the Inspectors of the Treasury, who were

commissioned to report on the subject.
Banco de Credito Agricola.

(Government has spared no pains to put Law No. 923, of
August 8th, 1904, into effect. Owing, however, to various causcs
it has been impossible to incorporate the Banco de Credito Agri-

cola within the limits laid down in the said law.

1 trust, how-

ever, that this measure, which is of such. importance to planters,
and constitutes so important a part of our scheme for the de-

fence of coffee, will shortly be put into effect.

M. J. ALBUQUERQUE LINS.

Sio Paulo, July 14th, 1908.

Rio de Janeiro Lighterage Company Limited

All kinds of Maritime harbour transport.
Londing and discharge of vess '8

Towage.

Launches on hire for exsursious, wud for arrival and departure

of pucketr.

PEESSEENS

Telephone No. .71 8

—t Y

office Rua Visconde de Iiaborahy

{Cnes dos Miueiros)

THE BRAZILIAN YEAR BOOK
NOW READY

ORDERS TAKEN AT:-—

7ha Offices of the Brazilian Year Book—42, Visconde de lnh‘aﬂmﬁ

H. Garnivr, 71, Rua do Ouvidor.. .cccvsravnes

Crashley & Cu., 36, Rua do Quvidor.......... Rio de Janelre.
Me. Corquodale & Co., Ltd., 40, Culeman Street London E. C.
lildebrande & Co., Rua 15 de Novembro...... Nio Paulo.

PRICE £ 2-2-0 or Rs. 335000

OPINIONS OF THE PRESS
—eD O

“ THE TIMES.”

Any addition to well-arranged statistical ion is to be d
and Brazil is a country which is in many respects at a particularly interest-
ing stage of its economic development. The appearance, therefore, of the
first number of the Brazilian Year-hook, issued under the patronage of the
Brazilian Government, and compiled and edited by Mr. 3. P. Wileman, editor
of the * Brazilian Review,” is particularly opportune; and it appears from
the mass and clearness of its matter to be likely to be a useful guide to the
largje number of English investors and traders who are interested in its
subject.

«THE DAILY TELEGRAPH.”

The Book will be found most useful as 2 work of reference on all such
matters, contains comparative statistics of the foreign trade of the country,
of its revenue and expenditure, its indebtedness, of the extension and traflic
of its railways, of its shipping movement (coast and ocean), and of the pro-
duction of jta principal staples (coflee, rubber, and cocoa). In addition, al-
most every other subject is dealt with, such as the history of the Republic,
its climate, political i ete., and much useful information of a
general character. Besides these, the work contains an entirely new depar-
ture as regards that country in the shape of short descriptions of each of
the Government issues (Federal, State, and Mnnicipal), and of each of the
joint stock companies (home and foreign) working in Brazil. Beveral inter-
esting diagrams and a few maps are included. The book js published in
London by McCorquodale and Co. (Ltd.), at two guineas net.

« THE FINANCIAL TIMES.”

The volume, which is illustrated by a number of excellent maps and
diagrams, will probably be found an invaluable work or reference to all hav-
ing dealings in Brazil, or who are interested, financially or otherwise, in the
activities of the Republic.

“ THE DAILY MAIL”

Just as the aflairs of Brazil are heginning to attract a good deal of
attention again there appears the first number of “ The Brazilian Year-Book,"”
a handsome volume of nearly 300 pages, compiled by Mr. J. P. Wileman, and
published in London at two g i by Messrs. McC le and Co., of 40,
Coleman Btreet, E.C. It furnishes such information as might be expected
with regard to the great Republic and its Btates, as to their finances and
commerce, their history, railway, shipping, mining, and so o2, a8 good deal
of attention heing devoted to Brazilian investments. -

« THE ECONOMIST.”

As a first edition, it does not pretcnd to be complete, and the editor
complains that some persons who could supply information bave refused it.
A loosely combined territory of three million square miles cannot be des-
cribed completely in a single volume, but the editor deserves credit for the
work which he has ished. We are ex ly glad that a start has
been made in pr ti the istical diti of Brazil-—a country of vast
and almost undiscovered potentialities, where vast changes of development
will be seen in the near future.

« THE DAILY NEWS.”

The book will no doubt become the standard work of reference on
Brazilian atfairs.

« THE WESTMINSTER GAZETTE™

Just now, when so much attention is being given to Brazilian affairs,
the work should prove especially welcome. The effort and amount of labonr
involved in collecting the general information of the book will be understood
and appreciated when it is remembered that Brazil covers an area of three
million square miles, with hitherto very deficient means of communication.

“ THE FINANCIAL NEWS.”

The * Brazilian Year-Beok ™ is an excellent compilation, an almost com-
plete encyclopmdia of Brazil, ining a mass of information of a political,
financial, and commercial character which cannot be obtained, especially in &
collected and elaborated form, elsewhere.

FOWLER, SCROGGIE & CO.

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and Rijo de Janeiro

T. B. D. FOWLER, F. 8. A. A, V. G. G. SCROGGIE, F. K. A, A,
G. WINTER, A, 8. A. A, T. C. E. FOWLEE. A, 8, A, A,

And a large stalf of Gompetent Assistants and Sxperis

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Urnguayan, Chilian. Brazilian
and other South American Republics ; also legal representation of
Companies, Firms, or others. -
HeaDp OFFICE:
64 Northern Insurance Building
441 Bartolome Mitre, Buenos -Alres

A. B. €., Al & Lieber's Codes, Cable Adress “QUITTANCE"
Unlon Telephone 83

Rough or Polished,

Ceylon Precious Stones i diresitcom

our Mines.

Samples and Price List on demand to:
J. WICKRA ANAYAKA & Co,,
EALUTARA, COLAMBO, SSTLOX
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; _HOTEL AVENIDA—RIO DE JANEIRO

Y Souza Cabral &C.

Rvenida Central 152-162 <&
T RIO DE JANEIRO-

et O

Telegrams :—AVENIDA . Telephone 2873

ELECTRIC LIFTS

220 ROOMS
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THE BRITISII PRINTING WONRKS

_=== 39, RUA THEOPHILO OTTONI ==~

WILEMAN & C?

Undertake all kinds of Printing with Despatch and Accuracy
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SEND FOR ESTIMATES TO

39, Rua Theophilo Ottoni, 39
omvgRs Taxex AT eEOREIOE 4 ) RUA VISCONDE DE INTAUMA, 42

or at CRASELIY'S — 38, Rua do Ouvidor, 36

“SIDDELEY
AUTOCARS

Hotel dos ———#
Estrangeiros
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SIDDELEY
LIMOUSINE
LANDAULETTE

" Um grande sortimento destes Automoveis e
- “ Motor Boats”

estio em exposicio no Rio de Janeiro Pt'a(;a José d’Aleneat kA
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L

PARA CATALAGOS ____ CAPITAL FEDERAL

Dirigir-se a I, M. BELLAIRS ~ °
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- Shigping
ARRIVALS AT THE PORT OF RI1O DE JANEIRO
puring tic wedk ending July 24th, 19€8.

July 18.—Simsoom, Br tons, a Cardifl.
18.—Teresinella, It:

from T
. from Pernambaco.

. from Ipnape.

18.—Murupy, Brazilian, tors, from Vietori.

18, —Christiania, Ge . 8 1,743 tons, fromn Santox.

18, —Fangueire, Brazilian, schooner, 193 tons, from Prado.
19.—Erlangen, German, 5.5., 3,337 tous, from Bremen

19.—Planat Mars, British, s.s. 2,883 tous, from Barry Dack.
10.—Corrientes, French, 8.5 a7 tons, fro'n Huvre.

19.—Jupiter, Brazilian, s.s., L&MW tons, from Buenos Aires.
19.—0rion, Brazilian, s.s., 4 tons, from Rin Grande.
19.—Mossord, Brazilian, s.s., 924 tons, from Pard.

ay.—Esmeratda, British, 2562 lons, from Glasgow.
20.—Highland Monarch, British, s, 2 545 tass, from Cardifl.

oy —Sofia Hohenberg, Austrian, s.. T tous, from Buernos Alres,
1,239 to: from Madeira.

Gare:a, Brazi

n.

T
&4 toas, from Liverpool.
21, —Reigate, British, & tons, from Liverpool.
31.—Acre, Brazilian, s.s., 1 tozs, from New York.
2,52 tons, from New York.

2603 tons, from Hamburg.

2, tons, from Leith.

2,108 tons, from Mid.Iteshorough.
027 tons, from Barceelona,
375 tons, from Cara .
. Teixeirinha, Brazilian, s.s., 257 tons, from S. J da Barra,
schooner, 190 tons, from Prada.

2,062 tons, from HBuenns Aires.

13 tons, from Valparaiso.

tons, from Cardill,

tons, from Porto Alegre.

469 tons, from Aracaj

—Itapacy, Brazilian, s,
—Esperanca, Brazilian,
—Muguy, Brazilian, K ions, fromn Fl nnpolis.
—Vencedor, Braziliun, schoaner, 27 tons, from Macahé.
—§. dodo, Brazilian, schooner, # tons, from Macahé,
— Gama §1., Brazilian, schooner, 64 tons, from Cabo Frio.
i yooner, 47 tons, from Cabo Frio.

yooner, 43 tons, from Cabo Frio.
gilian, schooner, 24 toas, from Cubo Frio.

it 1 . 53 tons, from Caho F
from Caho Frio.

s tons, from Caho Frio.
4 tons, from Ilnmbury.
from Liverpool.
1,945 tons, from Cardiff,
rom New York.
. 1,119 tons, from Pernambuo .
08 tons, from Santos.
68 tons, from Santos.
304 tous, from Cabo Irio.
3,184 tons, from_Antwerp.

2319 tons, from Pard
. 630 tons, from Pelo
., 1.780 tons, from Rio Grande.

448 tons, from 8. F o.
—San Nicolas, German, . 3.041 tons, from
—Camoens, Belgian, s.5., 2.626 tons, from Sunto:
24._-Monte Alegre, Braziliun, schooner, 120 tons, from Itabapoara,
24 —Regaleira, Brazilian, sclioomer, 155 tons, from Tlabapoana.

SAILINGS FROM THE PORT OF RIO DE JANEIRO.
During the weak ending July 24th, 1908.
July 18.—Velasquez, British, 452 tons, for New York.
18.—dJura, British, s.s., 2,89
18.--Claveresk, Britis
Santa Cruz, Brazilian,
18.—S. Salvador, Brazi
18.Florianopalis, Braz
18.—Corsican Prince, British, . 5 tons, for Santos.
18.—Marima, British, s.s., 1,760 to for Santos,
18.—-Tintoretto, Bri 5., 2,648 tons, for Bantos.
1,748 tons, for New York.
E for Porlo Alegre.
h, s 1,846 tons, for Boucan.
—Mossord, Brazilian, s 24 tons, for Santos.
British, i

—Clotilde, Brazilian, schooner,

—Juiio Macade, Brazilian, sche
23.Cap Blanco, German,
23 - Thespis, Britisk, s.5.,
23.—Gensral Cordon, Bri
23 -~Goyaz, Brazilinn, s.s.
a3, —Guahyba, Brazilian,
23.—Aldgate, Bri

—$. Luiz, Brazilian,
—Qceana, Brazilian, s.
—Guahyba, German,
Parana, Brazilian,

r Manidos.
. fur Porte Alegre.

tons, for Cabo Fri
1 tons, for Buenos Aires.

tons, for Rosaro.

5., 3,321 tons, for Trivste.

~—Qhili, French,
—~Nadia, Brit:

—Esmeraida, British, s.s., 2,8 alparaiso,

—La Viguesa, Argenline, schooner, 607 tons, for Buenos Afrcs,
—Brasileno, Urugn . 2027 tons, for Buenos Airs,
2,062 tons, for Bordeaux.

24 tons, for Valpa
93 tons, for Pernambuco,

Tijuca, Brazilian 5., 1§ tons, for Pard.

Guanahara, Braziliam, s 129 tons, for Itajahy.
Despique, Brazilian., schooner, 30 tons, for Cabo Frio.
Dous Amigos, Erazi . schooner, 34 tons, for Cabo Frio.
Orissa, British, for Liverpool.

23.—Cap Blanco, S.B., tons, for Bucnos Aires.
23 —Jdupiter, Brazili 5., 1,800 tons, for Porto Alegre.

1080 tons, for Porto Alegre.

Iris, Brazilian, s.

Acre, Braziliun, 1,
Teixelrinha, Brazilian,
24.—Erlangen, German, s.
24.—Vencedor, Brazilian,
24,—8. Jo3o, Brazilian, schooner.

ARRIVALS AT THE PORT OF SANTOS
During the week ending July 24th, 1908.

Jul)' 17.—Vietoria, Brazilian, 5.5., 201 tons, from Rio du Janeiro.

18.—Jupiter, Brazilian, 8.8, 567 tons, from Buenos Ajrea.

18.~—0rion, Brazilian, s.s om Florin:o;olis,

18.—Ind’a, Austriun, s.5. a8, from Trieste,
18.—S$offa Mohenberg, Austriun, s.s.. 3,521 toas, from Buenos Aires,
18.—Provence, French, 2,479 tons, from Marscilles.
18.—Ilpiranga, Brazilian, ., 050 tons, from Pernambuco.
18.—Bologna, Italian, s.s., 2,936 tons, from Buenos Alres.
19.—Presidente P. Monte, Italian 2,511 toas, from Genoa.
19.—Lewisham, British, s.s., 1,764 tons, from Buenos ATres.
19.—Florianopolis, Brazilian, s.s., 576 tons, from Rio de Janeiro.
19.—Tintoretto, British, s.s., 2,6{8 tons, from Manchester.

257 tons, for 8. Jaiio da Barra.
7 tons, for Santos.

chooner, 27 tons, for Macahé,
tons, for Macahé,

3 tons, from Rio de Janeirn.

] AN Pr§uu, Brit #.8.. L3755 tons, from New York.
‘_'l ~~Marima, Britis), s 7717 wons, fro. New Port,

20~ Muguey, Brazilian, s, 34 tons, from Florianopolis,
Brazilian, s.s., %43 tons, from 8. Francisco.
Magellan, French, 2962 tons, from Buenos Aires.
Aldgate, British, 24 tons, from Hull

8,69 tozs, from Hamburg,
2,444 tons. from New York.
924 tons, from Pard.

10.—§tadira, Brazitian, «
Corsic:

1.626 tons. from Rie Grande.
1 2,027 tons, from Barvelona.
—Argentine, Spanish, s.5., 2206 tons. from Buenos Aires.
23.—Itanema, Brazilian, 5.5., 533 tdns, from Porto Alegre.
24.-.Jupiter, Braziliun, s.s., tons, from Rin de Janeiro,
.—Byron, British, s.5., 2,526 tons, from New York.

SAILINCS FROM THE PORT OF S8ANTOS
During the week ending July 24th, 1908.

July 17.—Christiania, German, s.5., 1,784 tons, for New York.
B8,

18.—Remiand, DButch
15, Vietoria, Bruz:

2,392 tons, for Amsterdam.
201 tons, for Floriavof;
;7 tons, for Rio de Janecirn.
) tous, for Hio Jde Janeiro.
18.—8ofia Hohenherg, Austrian, s.v., 3 tons, for Trieste.
Bologna, Italian, .., for Geroa,
—Presidente P. Monte, Italian, 3511 tons, for Valparaiso.
.—Florianopolis, Brazilian, s.s tons, for Rio Grande.
ons, for Paranagui.
359 tons, for Rin de Janeiro.
. 630 tons, for Porio Alegre.
. 2,479 tons, for Buenos Aires.
2 tons, for Bordeaux.
tons, for Rio de-Janeiro.
3 tons, for Rio de Janeiro.
5% tons. for Bremen.
M1 tons. for Hamhurg,
2,427 tons, for Buenos Aires.
9 tons, for New Orleans.

il
uguy, Brazilian, s.s.,
~—ipiranga, Brazilian,
—Pyrovence, French,
~~Magellan, French, s.
—Aldgate, British, s
—Parana, Brazilian, 5.
—Bonn, German, s.5.,
San Nicolas, German, s
23.—Brazileno, Uruguayan, s
23.-Gamoens, Belgiun, s

"FOREICN VESSELS . AFLOAT
IN R10 DE JANEIRC HARBOUR
On July 2ath, 1908,

Dateof -
entry. B Bailing Vessels.

Date of

entry. Steamers. Tons.

June 27— Suint Bide
29 —Rochdale

July

15— Aldersgate
18--8imson

10--Planet
14—Corrie
2

1Ii—Vacdaara

21—Muecdonia 15—Teresinella

21—~ Redhill 26 —Ocean
21—Teviot
2 da
Total -Tons...... 12,772

IN SANTOS HARBOUR.
On July 24th, 1908.

Date of Date of
entry. Steamers. Tons.  entry. Sailing Vensels. Tons.
July 7—Belianock 1677 April 14—Ministro Bruno . 59
14—Mendoza . July 14—-Kodan 268
19~Corsican Prince
20--Marima
21—Cap Roca
Total—Tons Total—Tons .......... .. 357

THE FREICHT MARKET

British. ** Fairplay,” of July 2nd, says:—

“ There is very little alterstion to report in the condition of the freight
market, and in fi tu comment upon homeward husiness from any direct|
weems almost like adding fuel to the flames of depression that are finding
thieir way into the busfiiess of every steamship owner and broker alike. For
freights have almost ceased to exist, while commissions scarcely pay the
expenses of uegotiation, grams, pestages, ete. The question as to how
this present condition of shipping can be remedied even to a small extent is
a matter that is exercising the mipds of many. We hear of all manner of
suggestions, potent amd otherwise, but when the testing point of combina-
tion amonast owners is tried, ah are doomed to faiiure. Good schemes well
thought out all culminate upon the central pivot of cohesion. The answer
to the query, ' Can owners ever he got to combine to protect their common
interests? © Is * never,” for there is too much distrust, too much jealousy,
amongst tlem. We quite agree that owners will never combine to put up
freights, the various schemes we hear of are impossible because some owners
can afford to luy up, others canmot, others dare not; then again, there is
the vast gulf to he bridged over in regard to the various ownerships: some
owners have modern hoa's, others possess antiquated ships fast approaching
¢ breaking-up * values, The only way to bring about an improvement in
freights is for owners ivdividually to adopt protective measures or methods
of common sense.

Coal rates from Wales to Rio are 13s. 3d., the * Etheistan * being fixed
at that price.

Argenting. Shippers are playing their cards scientifically, being always
more willing to entertain offers of steamers in Brazilian ports to those ves-
vels discharging or waiting here, There are steamers now waiting in Bahia
Bhinea which have heen consistently ho'ding out for extra sixpences. and
when they find it time to acecpt anything in preference to wasting further
time, they find the few miserable offers on the market snapped up by boats
in Rio Janeiro' which sail down in ballast to load the cargoes which might
otherwise have slightly relieved the pressure of tonnage off the Argentine
Liverpool. The game played wou'd be amusing if it were not se tragic.

-
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Beyrouth®® .. .....
Cadiz (Spanishk line).
Caleutta vin Trieste
Carthagens ... ..

35 fres. & 10 %/,
55/-& 5 °fa

v 50 Tres, in full,

33 fres. in full,
56/- &5 9/,
50 fres. in full,

* To Delsgoa Bay & Beira the [reights iaust be pah} here or in Bamburg
viu Liverpool the freights must be paid here or in Liverpool,
* Hoyal Mail Steamers in combination with HoulderBros..

Colombo. . 50/-&5°f, - &H ¢, *s Conference rates via Marneilies, and Genos or Trieste.
Corfu*®.. . 06,50 fres. infull, GO fres. &10 ¢/,
Currachee. . N &D " oij &35 ¢/, WEST (COAST PORTS
Corunn 53.50 tres. in full. 53 fred. in full PUnta ATenas. c.ova.. sseenwene 23/ infull 45/ &5 %/,
Cavalla . 66.50 fres, in full.  66.%50 fres, in full. Corral..e..se 50/ » 60/ &5 °f,
Christiania.... 52/ in full — Coronel. £0f » 60/ & 5 °/¢
Copenhagen direc 426&35 /o 37,6 &3, Caldera 5216 » ?0/ &5°,
Canstnutinople®™® .. 62.50 tres. in full. 62,50 ire«. in full. Taltal.... 82,6  » 50/ &5 °/,
Fiawe...... 40/- &H°/, g & DY, Auotofagasta .OB2i6 » 50/ &5 °/,
Ginialz** 71.50 in full. 71.50 fres. in full. Iguigue. . 82,6 » 50/ &5"/,
40 fres. & 10 ¢/, 40 fres. & 10 v/, Coguim! . 526 » -—
0 fres. in full. 66.5C fres. in full, Talcabuano 1Y) » —
.50 fres in fudl 83 fres. in full Callao..... . 526 » -
Hamburg. 40/-86°1, 35 &56¢Y, Valparaiso...o... . 45/ » -_
Harvre, 800 40 fres, & 10 ", 35, fres, & 10 /. do {option) .. . 476 » —_—
Hongkong via ' 60/- &5°/, 60/- & 107/, Puerto Montt........ 30/ » —_
Kobe via Trieste. 63/- &5°f, 65/- & 8, Conception... . 45/ » —_
Liverpool..... 35/ &6/, — Tocepilla 526 » —
1 oudon 1.000 kilus. 40/- & 6%, 35/- &80/,

.. ... Do (options)...
Malagh... . ..cocueen —annn
Malta, vic Genoa & Murseilles
Marseilles 1.000 kilus...

Messina ** .. ... 56 fres in full. £6 fres. in full, s .
Metelino**........... 71.50 fres in tull.  77.50 fres. in full. Per s.s. ‘i I‘iom,‘_r, T. é’u‘,'.ust,” for Hamburg .... 1,000
Moutevidéo per hag. 60 kilos.... 18200 — T Cap Roca.”” for Hamburg 3,500 ¢
Mostaganen-Marseilles or Genoa 64 fresin full. 64 fres, in fu'l 5 s ‘*India,”’ for Hamburg ..... |
Naples c.ocovvienaiense vanee 03 0res. fu full, o4 fres. in full, v » ‘¢ Camoens,” for Hamburg .. !
genbY]urk, ll.inem per hag.. e & 5 ¢/, . &9, ,, “ Savoia,” for Genoa opt. [t
. Orleany Liuners » » .. &5 °f & ” “ ” ANEWEIP oo ovvcoeennnenn
Oldessa ™ ...cevuenenn.. 6650 fres in full. 0 fres.” in full 5w U Bonn for Antwerp ...
Oran... .... . .. 62 rres. in full 62 fres. in full. “ Gual " jor Hamb
Penang via Triest 60/-& 5 °f, 60/ & B *lq » 3 L0 Guahyba,” for Hamburg
Palermo §6 fres. in full. — [TRNNT) Cap Roca,” for Hamburg E
Patras ** . 066.50 fres. in full,  66.50 fres, in full. ¢
Pireus** . 61,30 fres. in full. 61.30 fres. in full. e |
;oﬂ. B;id .. 6ifresin full, 64.00 fres. in full, . 4 a . ;
otterdam. o A0 &H°f 3¥-& b, ﬁ ‘ ﬁ ‘ |
Rangoon via Trieste .. 25/-&D "/: 95/- & 5 °f, i\ &t m‘!! ‘ss Ll 1 L .t""Q ;
g'\n el&uljnu. .. B6.50 fres.ip full  CO fres. in full :
antander .. .. 60.50 fres. in full 60 fres, in full |
Samsoun * €6.50 fres in full.  66.50 fres. in full. SUNDRY TRAFFIC RETURNS -
gﬁvilleh.. 50 fres in full 50 fres. in full. .
anghai via 65/-& 5/ 63-&5° i
BRIFIOA™. e errersrnnns Ul/.i')l) frc;:, i fall. G150 fr !."i" full. Milenge ILatest Exruings Keported | Aggregate todate
gnulhm:nton 1.000 kilos . . gl)/- &5°, 326 & & °f, Ke way ]
ueg via Trieste __._ ... 0f- &5, ° 60 fres. & 10¢ | Week or
Do via {(ienoa or Marseilles. 08 fres. in full. — fa 1908 i %7 Month. E 17 1906 1907 1206 B
EBalonica®®.....c..0 coeean 61,30 fres in full, 61,30 fres. in full, l e — _—
gnliun bl 9!) fres. in full. €9 free. in full. Braz. Gt !
ingapore, 58/5 in full, 58/5 in full. Bouth... 1o olIN 23:7:08) 31:0358 | 354:1258| 316:8218 t
Taragonne 50 fres, in full 50 fres. in full. outh. .. o 13.6668] 35:4588 | 307:794§| 382:2708
Trebizomd 66.50 fres. in full. G6.30 fres. in full, Degernee . * ! *
Trieste.. . 40/- &5°/, &5 %, 1908 | 1907 1918 l 1907
Tunis** 62 fres. 1 full. 62 fres, in full. Leapoldinna| LA78|  1460!JulyiSth| 2,1s3] 19.048( 609.472] 581,879
Valenci 50 fres. iu full. 30 fres. in full |
Valpar, 47/ 5°/° _
Varna**......... 62.50 fres. i fulls 60,50 fres. in full, a Earnings reported in pounds, # in wilreis. -
Venice via 'l 5% fres. in full. 40/-&5°/,
Vigo..... 56,50 fru.in fuil,  3b fres, Leopoldina Railway.—Coffee carried for the season up to
‘“"?""‘“‘ via . oi/- &35 °f 93 &5 °f, July 24th amounted to 184,960 bags, of which the Leopoldina
lamburg....... 385 in full. 58/5 iu full. carried 115,552 bags, the Central 56,876, whilst 12,532 came
SOUTH AFEICA coastwise.
Pleuge add :
via New York..... 42/6&5°/, The traffic returns of the Leopoldina for the week ended
A”:; d“"' 2 ?":'::;'.';:‘"t"" per ton of 1,000 July 18th show an increase of 51:0008, equivalent to £3,135 com-
Capetown | » Al»t‘verpg: Tr 42A6&2 120, kilos pared with last year, and the aguregate increase since lst

» Bremen......
» Liverpool ......

. 62 fres in full.

. 40/-&5,

35 fres. & 10 /¢
40 fres & 10 ¥/,

37/6 in full.

3R fres.
62 fres. in full.
40 fres. & 10 °),

Local Market.—The following are the forward engagements

for the week:—

Bags of Coffee.

January, 1908, is 27,593.

IMPRENSA INGLEZA—Wlleman & Co.—BRITISH PRINTINGC WORKS

39, Rua Theophilo Ottoni — Rio de Jaueire

|
| Shipments to Brazil have been fairly heavy during the past week, but via llambore ® .. ... 58/6 in full. —_ Sie
I no imjprevement in rates has come about, in fact in some lines where the . » Southamplon . — — &
i larger steamers can compete, n‘ l:;;l hz:x heen n:g'iﬁten"d. lkt i :mt' expeeted Beira » Autwerp or
i fesi attemy g Vil rasileiro to enter the river tra - 910
[ that the witempt of the Lloxd Brasiieiro Lo mter, UR Mot .m-nl.'.j.... 18/6..!:_ 172 °/, -
ul. The line in question is not su » Liverpool...... 93/6 in full.
ma ilings frequent enough, 1o canse much wnt TER O] rvia New York ... 7u-&5H°,
[l hich practically monogolises the Arx tine river traffic. . » Southamjion.
The following m.y be o cred current quotations from Duenos Aires - llamhnr‘l o 500 &2 120
in Brazilian ports:— Momel Bny A A /- &2 1[2%, -
: To Bahia and Pernambneo, to Pelotas, 20s.; to Porto Alegre, .3 » ntwerp. .
to Desterro, to Antounina, -3 is, 11s.; to San Francisoo, - l{remeu - .
| s to Para . 25,1 to Rio Grande, 1% to S:mltma. s to Rio, 125, » Liverpool...... 43f in full.
Vi il 15, 10 2= eatra from up-river ports. . 5 =0
With the x “ The T’imus n{l Argenting,” July ¥sth ":" s!\‘:l‘:lm‘l::';::‘u":." U/ &5/,
st » Humborg.... & 9 1w —_
CURRENT COFFEE FREIGHT RATES Loudon } 50f- & 2 1/2°],
" - o
FOR TRE WEEK ENDED :IUL\ 2rH, 1908 . 85/ in full.
Bio Bunton Jvia New York... 50/- & 3 7},
Asterdam.coccessiavesoconss 40~ 00 full 33-&5°, » ?{mu;nmplun.
Aten via Trieste. 50/-& 5%, -— » Hamburg.... &3 gqme —
Autwerp 1.000 kilus. . 01 %5, 33/ &5 %, Durtn .0 ) o Autwerp. } 4246 & 21/27/q
Alexandrin®® ...... - 64 fres. in full. 64 frev. in full, » Bremen...... i
Aiicante ..o ce-oren 50 frea. in full. 50 fres. in fall. » Liverpool 40/ in full. .
Algiers via Marseilles 63 fres. in full, G3 fres. in full. vin New York 70/-& 5°f
Almerie.. 50 frea. in full. 56 fres. in fall. Southampton ‘ e
Agniles . 73.50 fres. 1 full. 76 1/2 fres. in full. Delagoa ¥ | Yiauburg
Lasyurah . 108 fres. in foll. 84 fres. & 10 %/, Bay » Antwerp e TO/- &2 1R, —_
Barcellon 35 fres. io full. 38 fres. in full. > Brenoa-
Bilbao .. 56.50 fres. in full. 59 fres, in ful', . M 65/ n full
Bremen. ......- 40 fres. & 5 %/, 53 & 5%, » Liverpool..... 5 .
Bordeaux, 900 kilos 40 fies. & 10 %/, 35 fres. & 10 °/, t Via Buoenos Alres..
Bombay via Trieste 50/-& 5"/, 30/- 8 °/, » Algon Bay...y) 4%Gin full
Braila®** . .- 71,50 frea. in full. 71,50 fres. & 10 °/o » tape Town...{ 49/6ia full.
Brindisi**... ...... -- GO fres. in full, 60 fres. in full. » Durban ...... 42/6 in full. -
Fuenos Ayres per hug. 60 kiles.. 13200 18500 ! » East London.) 476 in full,
69 fres. in full. 69 fres. in fuil.




THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFRFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD ST,
SAQ PAULO, CASA MARTINICO ———— RIO DE JANEIRO, 76 AVENIDA CEXTRAL

The city of Sio Paule, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 55 miles from Santos, the sea pokt
of this State, The climate is delightful throughout the year, kiseMpLiNG very closely that of Southern
California. Sio Paulo is a city of 300,900 inhabitants and may eusily be scen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of S3o Paulo
and owing to its peculiar location, the City of Sdo Paulo is onc of the most important commercial cen-
ters in South America.

THE SAQ PAULO TRAMWAY, LIGHT & POWER CO. LTD

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained., This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtaized by application to any of the offices of the Company.

csabtished 1880 CRASHLEY & CQO.  (@stabiished 27 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin’s Fuod. Wilkinson’s Whiskies. Bordeaux Wines. English Bocks I -t chyite
always on hand. Special Works to order. Subscriptions received for all English and American yapers.

P.0.Box 6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 - SANTA THEREZA
RI0 DE JANEIRQ - Telephone Ne. 134 1,000 PEET ABOVE THE BEA Tolegraphie Address — MENTSES - IO

DEPENDENCE
HOTEL INTERNATIONAL
o=

N. B. — A REPRESENTATIVE mests all the passenger stesiners arriving at Rib. to see to Lhe guests’ juggae apd comfont,

and personally eonduets thewm to the Hotel, the services of interpreters or guides being thevefore unnecessary.




" SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

- General Hardware,

! Pipes and Fittings

Q ? I P ‘,::', l »“.. ' v ; s

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caiza do Correic (P. O. Box) K
Telegraphic Address: <~LUP1TON”

SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

Telegraphic Address: «“WYNARD>
CINERAL MHERCIHANTS

IMPORTERE KEXPORTRERS AN, €

Bl R R &
SPECIALITIES : Cement, Belting, Paints,

Railway Material, . Caleium Carbide.

Agricultural and
Industrial Machinery.

W Sole representative in the
=28 ™ state of Sao Paulo
i~y

OF

Gas and Water

!

OF NEW YORK

(Thompson & Bedford
1FO0, o ol wory Brass Department.)
R LRSS — SR E% TR E-

(" 7 ., CATALOGUES REQUESTED

HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sole Agenoies in the State of Sdo Paulo.

T4 THE STANDARD OIL Co.,

i
i






