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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

‘Entablished 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are adapted to every variety of service, and are built accurately to standard gauges and
tempintes. Like parts of different engines of game class perfectly interchangeable. Passenger and Freight Locometives,

Sarrow Gange Locomotives, Steam Street Cars., &e., &e.
Flectric Locomotives nand Plant for Electric Railways by the Baldwin-Westingh C binati

Al Work Thoroughly Guaranteed. Illustrated Catalogue furmished on applicati of 8.
Sole Representatives in Brazil NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Jlargo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. 8. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakes for Freight Cars at one honr’s notice. For further information apply to their

Qole Representatives in Bragil :

NORTON, MEGAW & GCO. L'D-KUA PRIMEIRO DE MAR(D NO. 8- Rio de Janeiro
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adupted 1o every variety of service, for standard and narrow gauge. ARTICULATED

P HSSﬂlgCr aﬂd Freight LLCOHwt“e Eﬂglﬂes CoMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE L.OCOMOTIVES
Boilers, Steam Engines, Refrigerating and lce-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro —: ALFRED CAILLER Cc.E.
JILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P, O. BOX 911

DICK’S paTeENT BELTING
TeLporapmc Avpress : GUTTA PERCHA-GLASGOW

BALATA
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R!O DE JANEIRO FLOUR MILLS & GRANAR!ES, LIMITED

Pelagraphic Address “Fpidsrmis” | These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
. MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1 |, o1 p MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: i
LoNDON : 48, Moorgate Street, E. C. ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES:

B. PauLo: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO : 1086, Calle Banta Fé. “NACIONAL?® “«HAVOIA®
| BUENOS AIRES :.335, Calle B. Mitre. “BUDA-NACIONAL®
— “BRAZILEIRA® “SEMOLINA®

AGENCIES:
Victoria, Bahia, Maceis, Pernambuco,
Ceara, Maranh@o and Pard

Daily production of Flour and Bran: w,000 Bags

| Curitoe, Desterro o Grande, Peoies | ()ffice: 57, Rua do Rozario, Rio de Janeiro

and Porte Alegre

THE ROYAL MAIL STEAM PACKET COMPANY

Tons s o : o \ _ Tons
Asturias. ....ccoviiiiieiinn 12,500 : . : \ D b 6.500
'\ ANUDE, o eev it iieiaaenes s
T 11,000 (
z ’ Thames.. ....ccoveeeuanoras 6,000
Araguaya.................. 10,500 \ ‘\&
! Ty
Amazon........ ... ..., 0,000 D OldE e 6,500
APAGON. ..o, 10,000 L Nilen e aaneanueaneinnannns 6,000

P. 0. B. 21

E. L. HARRISON_Representative — 53 and 55, Avenida Central

Tel. OMARIUS — Rio

FRY, MITERS Lz C°
112, Cannon Street — London E. C.

ENGINEERS, MERCHANTS

—— AIND ——

Gontractors for Railway Material. etc.

TELEGRAPHIC ADDRESS “FOUNDATICN — LONDON"

Pernambueco - Nathan & Go., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBU CO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro - Fry, Youle Go., Rua 1° de Marego, 73
C. do Correio. 211. - Telegrams, “FRY" - RIOJANEIRO
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Sole Agents in DBrazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAKND

Large quantity of cables, wires, ani accessories ot every description k2pt in stack fos
immediate delivery. Estimates prepared.
Coatrac's undertaken or supervised. Engineering schem=s reported upon,

RUR DE SRO PEDRO No. 37 — Rio de Janceiro

POST OFFRICIE DBOX. 453 Felegrams, “DENCASTIRO”-IRIO
The mestern Telegraph Company, ILimited.
THE ONLY DIREGT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT-

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY.

Brazi];—
Fara (Travessa Compos Salles No. 1)
anhnm. Ceara.

(Rua do C cio No. 2).

Bnhm (Roa das Princezas No. 7). "
Rio de Janeiro (Roa da Candelaria No. 9).
Santos (Praga Maui No. 29),
5. Cathbarina, Rio Grande do Sul.

TUrugnay :—
Montovideo (Calls Cérrito 146)

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—
EASTERN TELECRAPH COMPANY.

London: 11, Old Broad Street, E.C.

The Ealtic Mercantile & Shipping

Exchange, Bi. Mery Axe, E.C,

449, 8trand, W.C.
Liverpool: K13, Exchange Baildingas.
Manchcster: 44, Spring Gardens.
Glasgow : 5, Roral Bank Place.
Newcastle-on-Tyne: K, Exchange Buildings,

Quayside,
Cardiff: 23, Merchants’ Exchange, Bete Docks,
Madrid: Calie del Pez 5.
Marseilles: Hotel des Postes.
Malta: Ceatrsl Stetion, Si. George's.
Fome: 23, Vi. Venti Seitembre,
COMMERCIAL CABLE COMPANY.

Hew York: Commercisl Cable Building,
Boston: 112, State Street.
EHolifax, Xova Scotia: 201, Hollis Street.

RIVER PLATE TELECRAPH COMPANY.
Arzentina:—
Euenos Aires, 287 and 201, Celle San Martin,

WEST COAST OF AMERICA TELECRAPH COMPANY.
Chili:—
Arica, Pisagna, Iquigue, Antofagnsta, Ta Sercna,
Coquimbo, Concepoion, Corene!, Taleahuano.
Valparaiso (Calle Prat 69},
Bantiago {Callc Hudrfanos).

Ferun :—
Callao, Lima and Mellendo.

: PLBASE MARK YOUR TELEGRAMS:-
From SOUTH AMERICA to ALL PLACES, | Tc SOUTH AMERICA.

BRAZIL .. ... Via Western. ! Great Britain .. ... Via Eastern Medeira. Italy.. «. Via Malta, Madeira.
Urugnay .. ..o Via Mudeira, il " 3
%{f—fnm ) T in Biode ta Plata, E[ Prance—Paris, Worth ,. Angleterre Madére. Spain v we e s Enstern Madeira.
BRay .. o) i Soutkh ,, Multe Madére. Portusgal St Vi .
Funta Avenas .. Via Rio dela Plata. Si Germany .. .. .. , Emden, Vigo, Modeira. ortugal .. o w BEVincent.
" pe AN Othext ru.oo. )vm Eastern. i Belgium .. .. .. , DLastern Madire. North America md} Commercial
Bolivia® . 0 7} Via Fastera, ii Hollana .. Emden, Vigo, Madeira. West Indies) ’
AGENCIES —
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marle. | PORTO ALEGRE: K. W. Sefton, Caix 13

HEAD OFFICES OF THE COMTANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

Jardim Botanico Tramway Company

REME, IGREJINHA, IPANEMA, COPACABANAR AND GRVER

Cheap, rapid and convenient electric service to all these
CILAIMING SUBURIZS. Delightful retreate after the heat of R10
Unsurpassed as RESIDENTIAL DISTRICTS
E:i.sy of access to the City, healthy, coolin summer, tempered by the breczcs
ot the Atlantic, FFINE SEA VIEW and Landscape, picturesque VILLAS, at low rents
GIRAND BEACII AND SEABATIIING.

T'rams run from the Largo da Cariocaat intervals of 10 and 320 minutes, from 6a.m.
to g p. m. anl every half-hour afterwards, until midaight. See Company’s time-tablea.
SIPRANGIERS COMING 10 RIO ARE.STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
T'he new lives to Leme through the tunnel and the through eiectric
Service to Gavea are now open.
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Bhe Pragilian

Offices: Rua Visconde de Inhauma No. 42

- P. 0. BOX: 452, RIO DE JANEIRO

TELEGHhAPHIC ADDRESS: “!IE\'IE“"'-BIOJANEIBO
e

Subscription 608 or £4.0.0 per annum. Payable abroad by
sight draft, cheque crossed British Bank of South America.

RKReparate copies . - . & - . o o %200
Back numbers . . - .« + ¢ s - = ZWovo
1 £= 163000
-

AGENTS:: —
Ria de Janelro: CRASHLEY & Co., rus do Ouvidor No. 36
London : G. STREET & Co. Ltd., Cornhill No. 30
New York : G. R. PAIRBARKS, Room, 22. 68, Broad St

All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends are inserted in this “ REVIEW " Iree
ot charge.

Scale of Charges for Advertisements
IN ORDPINARY I"OSITIONS

52 Insertns 28 Inserins 12 ITnsertus 8 Insertns Bingle

SPACE Per Ingertn  Per Tuseitn  Per fusertn  Per Insertn  Insertn

£ s 4, £ 4d. L4, £ 8. d. £ a d.

Oue Page, 3160 4 00 4 10 8 5 00 5 10 0
Half Page 1160 200 2 50 2100 216 0
Third Pag 1 40 170 1100 1 40 1 17 e
Quarter Pige... 18 0 100 I 30 1L 50 1 80
1,2 inchx8 inch 4 0 5 0 5 6 6 6 76
1/2 luch x4 inch 20 26 30 36 40

The 52 and 26 Heries Rutes are for Consecutive Insertions,

12 or 6 insertions are quoted fur upnn the uuaerstanding tha he advertie
sement npprars at least once & month

SPECIAL POSITIONS BY ARRARGEMERT

In preparing Blocks for Advertisements it should be horne in mind that the
surface availible fur printing ju a whole page of display is as follows :—
¥rout Page of Cover inches by B 1/4 inches
Back of Cover, 12 T2
Iusile of Cover 2 » TH2
Ordinury Insgide Pag » T2

Dane Court,
Parkstone,
Dorset.
ENXNGLAND.

The Rev,H. J. Graham M. A, Quecn’s Collere, Oxfurd
assisted by resident masters and poverness, prepares boys fot
the Public Schoaols und Osborne.  The School is situnfed ina
beautiful part of Eongland, on the South Coast near the sea,
Large Cricket and tootball field,—Tennis Courts and Gymna-
sium. Sea-bathing iv Summer; swimming taught.  Mr, Gra-
ham has had many yeurs expericnee in the care of boys from
the Colonivs and from abroud. IHolidays arranged for if re-
quired. Prospectus mmny be seen at Crashley & Co., 86 Quvidor.

MAIL FIXTURES.

Date. Name. CoxTpany. Destination.
For Europe.
July 22 Magellan Messageries Maritimes  Bordeaux
22 Clyde Royal Mail Southampton
23 Orissa P. 8 N. C Liverpool
27 K. F. August H. 8. D. G. Hamburg
23 Aragnaya Royal Mail Soathampton
Aug. 5 Chili Messagerics Maritimes Bordeanx
8 Cap Blanco H. 8. D. G. Hamburg
12 Avon Royal Mail Southampton
19 Cap Ortegal H. 8. . G. Hamburg
19 A ies Maritimes Bordeaux
20 Oropesa P. 8. N. C. Liverrool
26 Asturias Royal Mait Southampton
30 K. Wilhelm IL. H. 8. D. G. Hamburg

For the River Plate and Pacific.

July 21 Orita P. 8 N.C Valparaiso
28 Avon Royal Mail . A
Aug. 2 At M fes Maritimece do
5 Oravia P. B. N. C. YValparaiso
10 Asturias Royal Mail . A
17 Cordillere Messageries Maritimes B. A,
18 Oronsa P. 8. N.C. Valparaiso
25 Aragon Toyal Mail B. A
30 Magellan Messageries Maritimes B. A
For United Btates
Aug. 2 Byron Lamport & Holt New York
18 Voltaire do do

HERDBERT MOSKS
Attorney and Counselior at Law, Office, Rua do Rosarlo 68,
Rio da Janelry, saliclts tie patronage of English speaking
people.

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
1IRelojoaria GONDOLO-—T71 Ruz d4a Quitanda

Geveral Flews

Local Itoms.—The returns of ihe Director Generzl of Public
Health for the week ended July 12th, 1908, are as follows:—
Yellow fever, 0; bubonic plagne, ); smallpox, 215; measles, 0;
scarlet fever, 1; diphtheria, 1; whoaping cough, 0; influenza, 9;
typhoid fever, 0; dysentry, 2; beriberi, 1; leprosy, 0; erysipelas,
2; marsh fevers, 3; pulmonary diseases, 58. Total infectious
discases, 293. Violence (including suicides), 15. Noninfcctious
diseases, 203. Total deaths from all causes, 511, equal to am
annual death rate of 42.00 per 1,000 inhabitants. Mortality of
infectious diseases to total mumber of deaths, 58 31 per cent.
Under treatment in hospitals: yellow fever, 0; smalipax, 535,
and bubonic plague, 0; under observation, 50.

— During the week the weather has for the most part been
fine and bright, though there has been sufficient rain to lay the
dust and cool the air. The lowest reading of the thermometer
at the Obscrvatory was 17.3 degrces, and the highest 26.8
degrecs. The total number of deaths was very high, reaching,
indeed, 511, of which no less than 215 from smallpox.

— The epidemic of smallpox has now reached such propor-
tions that the discussion of it has spread as far as Congress,
where a proposal has been submitted more or less in the follow-
ing terms. Government shall be authorised to take immediate
measures to facilitate vaccinaticn by establishing more publie
offices where this small operation may be performed gratis, and
also by providing a staff of doctors to go round to houses when

The perfection of
strength
and flexibility
cembined with
lightness and
durability
Complete issnr!menis of British Iczlery, 1eggin.s ard Walerprcofs

- RUA DO OUVIDOR 67 B-~Rio de Janceiro

Praga Dr. Antonio Prado 7 ~ 8. Paulo

———= RUA FORMOSA 31 — BAHIA
AGENTS IN ALL THEF; PRINCIFPAL CITIES OF BRAZIL

FAC’I‘U_RY -- RUA DA MOOCA, 131 -- SAO PAULO

calle
Thes
dens
num
also,
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRaND PRIZE AT THE ST. LOUIS EXHIBITION

ﬂ o%réfy %/Zaﬂ C)%a/ﬂw Qeluderd e @%aﬂ/

Beg to advise Customers that they always keep a lurge stock of their most fumous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.,
Brook I (Free Port)

ony
ATTENTION:— E
Ouly genuine when bearing the Government Stamp, PERFORATED with thelrinitialy, viz: %,

called by the heads of families to vaccinate all the members.
These offices will be more or less numerous sccording to the

number of cases which have occurred in them. Government is
also, according to the project, to provide temporary hospitals,
the number of which likewise will be regulated by the intensity
of the epidemic, whilst their position will be so arranged as to
minimise the distance which patients suffering from the disease
have to be carried. All persons vaccinated shall be registered
and provided with a certificate. Government shall increase the
staff of the Sio Sebastiio Hospital, and shall build as many
temporary hospitals as shall be considered necessary, and shall
be granted the necessary credits for the expenditure thus en-
tailed. During the discussion of this project in the Chamber
there were some lively debates, but it seems probable that the
bill will be passed without delay.

— It certainly is time that something was done, for when
people are dying at the rate of over 200 per week, whilst 4C0 to
500 fresh cases are reported every seven days things are really
serious. At present the Sio Sebastiio Hospital is full, there
being no less than 600 patients there, so that practically only
when the dezd are taken away is there room for more. Further-
more, according to the regulations, if a patient is to be treated
in his own house he must pay 5003000 down to the health
authorities. As a natural result many poor people, knowing
the state of affairs at the hospital, and being unable to pay the
5008000 conceal the fact that there is anyone suffering from the
disease in the house. On several occasions lately corpses have
been found in rooms where they have lain for 70 hours. Any-
one who knows the tropies will understand the dangers arising
from this, not only from infection but from other sanitary, or
rather, insanitary, reasons. From all this it will be seen that it
is hizh time something were done. Temporary hospitals of
wood should be crected without delay ,and when the epidemic
is over they can be drastically disinfected by the simple ex-
pedient of burning them down altogether. The vaccination
campaizn should be carried cn unceasingly, and the greatest
care takcn that the health authorities are apprised at once when
a case occurs, non-reporting beingz punishable by a very
heavy fine. It has been suuzgested, most unworthily, thot
Government has allowed the epidemic to take its course, in the
hope that when the public is seriously alarmed it will be able to
pass the compulsory vaccination bill which caused such rioting
and incidentally spiked the guns of a revolution in November,
1904. Such an accusation is absurd on the face of it, and it is
most cruel to credit Government with such motives. That a
responsible Government should allow people to die by thousands
in order that those who escaped might be brought to their
senses savours more of medieval Eastern romance than of scher
politics in the 20th century. It is to be hoped, however, that
Government will stir itself, and that the necessary funds may
be put at the disposal of the Director (eneral of Public Heilth,
who will have to drop his anti-tuberculosis propaganda until he
has crushed out the terrible d'sease which is now ravaging Rio.
It appears that most of the infection comes from crowded lod:z-
ing houses of the poorer kind, where people are herded tozether
in a promiscuity which affords a splendid opportunity to the
virulent diseasc to propagate and spread. As a natural conse-
quence infection is carried from these hot-beds of disease, and
thus the whole community is in danger. Most of the persors
who are dying from the disease have never been vaceinated, ard
vet there are people whg are either so pig-headed or sa blind
that they will not believe what is before their ‘‘ own cen,” as
the Scotsman said to the barometer. We trust that it will not
be long before their eyes are opened, in their own interests and
in those of the community. In the meantime all that the
ordinary man in the street can do is to keep clean, get vacei-
nated and go about his work as usual, avolding as much as
possible the quarters of the town where the epidemic is worst.
The rest is in the hands of Government, who, we feel sure, may
be trusted to take every extraordinary precaution, no matter
what the cost. It is better to save the lives of their actual
citizens than to spend thousands of contos in Europe getting a
very moderate number of new ones. Besides, an epidemic like

density of the population in the various districts and to the .

the present is not likely to help on immigration to any very
great extent. Let them also remember bis daf qui cito dat.

.. — The event of the month in sporting circles has been the
visit of the Argentine football tcam to Brazil, an account of
whose tour will be found in another eolumn. The Argentines
proved themselves altozether too much for the teams which
opposcd them here, their superior training telling very greatly
in their favour. The Argentine tour, thouzh disasirous to the
Sdo Paulo and Ris teams, was otherwise a great success. In
the first place the players were not alone, but were accompanied
by quite a Jarge number of friends and relations, both male and
female, so that socially Brazilians and Argentines were able to
meet on much pleasanter grounds than if it had been a man's
affair solely. Furthermore, Government tosk a lively interest
in the tour, as was witnessed hy the attentions shown by the
President of the IRtepublic and his Ministers. In this way the
tour was a means of kringing citizens of the two nations to-
gether on the mutual ficlds of sport and society, which cannot
but help in, however infinitesimal a manner, to improve the
feeling between the two countries. Anything which will thus
contribute to the improvement of their relations will always be
welcomed by Brazil, and we trust that the two nations may be
found fraternising not only on the football field but in the areca
of politics as well.

— The Royal mail s.s. ‘ Aragnaya ’’ arrived in Rio on Sur-
day, the 12th inst., at an carly hour in the afternoon, having
made a record trip of 45 hours from Bahia. The vessel main-
tained an average of 16% Lnots from 4.30 p.m. on the 10th,
when she left Bahia, until she arrived in the Bay. Tue result
of her unexpected arrival was that many people were late in
getting on board to welcome their friends, whilst the Agent's
launch only just got out in time to not keep the vesscl waitinz.
This run is very ereditable to the ship, as she, like the other
““ A’ boats, was built more for comfort than for speced. Her
run between midday on the Saturday and midday on the Sunday
was no less than 400 knots. The vessel brought a very large
mail, numbering indeed same 480 bags, and it speaks well for
the Post Office that all the letters were distributed before mid-
day on Monday., The visit of the President of the Republic
when he was shown round by the porter, who was the only per-
son about at 8.30 a.m., scems to have roused the Post Office to
a sensc of its respousibility.

~- Apropos of the Post Office, the penny post between Great
Britain and the United States being now a fait eccompli, the
indefatigable Mr. Hennikcr Heaton, instead of resting on his
cars alfter this siznal success, is now agitating for universal
penny postage. According to fizures which he has drawn up
the loss to the DBritish ost Office per annum would be some
£300,000 supposing there were no increase at all in the number
of letters sent, whereas if :he number of letters sent was
dubled the lnss would Le only £2,723 per annum. What the
loss would be to Brazil if the present rate of foreign postage of
300 réis, or 4%d. for half ounce, were lowered to 1d., or €6 réis,
it is not possible to say, but it would be considcrable. We
should be guite content with its reduction to 200 réis, and let
the penny post come with the airship.

— The new stamps of 160 réis and the post-cards of 50 réis,
for circulation in the country alsne, in commemoration of the
opening of the Ports of Brazil to the World’s trade by King
Dom John VI, one hundred years ago, eame into circulation on
Tucsday last, Bastille Day. The, Exhibition in comniemoration
of that event was to have been ‘opened o2 that dite, but, as
stated in ounr last issue, has bzen postpored for the sccond time
till the 11th August. .

— A picture of the new drop ‘curtain for the Municipal
Theatre has Leen published in “ Fon Fon,” and it is certainly
a most extraordinary picce of work. The audicnce, unless they
arrive a long time before the play begins, will not have nearly
enough time to study all its manifold wonders and extra-
vagances, and will probably refuse to allow it to go up until
they have thoroughly mastercd all its allegories. Of course
from an ordinary uncoloured csny it is impossible to say what
the actual effect will be, but it certainly seems to be a fearful
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ard wonderiul thing, ard probably cost an ¢normous amount,
as so many stvles are jumbled up, and you cannol wer vour
artist oy trv all diffircnt stvles for nothing,  Dard, Rubens,
Alma Fadema, and a host of others all seem to have an ' in-
Huenee " on the canvas. A gool many celdhiities wha have
thus the posthumous glery of apperrirg en the curtain would
turn in their graves of they could sce it, but fortunatdly for
themselves ther have passed et of the world where such things
are perpetrated.

— Amongst the paszcnzers who loft on the ss.  Arazon "
am Wednesday list were Mr. B, Lo Harrison, Ropresentative of
the Roval Mail Steam Packet Company in Rio de Jarciro, who
will be awav for onlv three months, and D= Castro Faria, Ist
Seerdtary of the Portuguese Legation, who has for some months
been acting as Chargd o' Affaires.  He was representative of
Portuzal here at a most trving time, namels, when Don Carlos
and the Crown Prince were assassinated, Corsellieiro Lamprein,
the Portuzuese Minister, having left for Lishon to consult the
ill-fatcd Kinz as ta the programme for his intended visit to
Rrazil for the opening of the Exhibition.

— Apparentls the nervousness about the uliimate destina-
tion of the battles'iips at present being constructed for Brazil
in Enslish yards has spread to British politiead cireles since,
during a recent debate in ithe House of Commons on the Naval
Estimates, Mr. Lee is repotted in a telegram from Londom to
have said that it was very difficult to wnderstand what the
motive of Brazil could possiblv be in building three ' Dread-
noughts,” and that he hoped the British Government would see
to it that thev did net fall icta the hands of a less friendly and
more powerful pation than Brazil. He is also reported as sav-
ing that the sudden transference of three * Dreadnoughts ™' to
a foreizn powcr would urset the cquilibrium of things naval,
and leave Englard ia any ease at a disadvantage.  In addition
to all this President Roascveldt is reported as having said that
it appeared that Japan was seeretly reotiating for he pur-
chase of the Brazilian ** Dreadnouzhts,” and that in conse-
quence the United States must build at least eizht more battle-
ships of this cliss, and that both he and Mr. Taft were agreed
as to this necessity.  Doubtless the nest thing we shall hear is
that the Emperor William is asking the Brazilian Minister of
War to Berlin for the review ard to Alsace e the manouvres
really in order to clineh the sale of the * Dreadnughts 7 to
Germany in order finally to conk the aose of England.  In addi-
tion to this, Argentine papers are saving that it is well known
that so poor a countr: as DBrazil cannot possibly pay for the
ships, and that they will be sold to the highest bidder.  Jf Brazil
had wanted to adverlise she could have taken vo better step
than order these hattleships, for she had become the svaosure of
all eves, and evervbody scems to be falling over cach ather to
know to whom she is gomg to scll these famous vessels, The
curious part about it all s that it never seems ta ocenr to anv-
bady that Brazil is going on guietly payiag the anstaliments for
the ships as they are building, that she is training her sailars
to man them, and that she has nro intention whatever of selling
them to anvene, but is quite determined to keep and work them
hersdf. The mistake which many people in FEurope and the
Tnited States make is in thinking that men who hved out bere
80 vears ago Lnow all {here is to be known abot this and other
countries in Scuth Amcrica, ard that these countries, thordfore,
are to-day oxactlv the same as they were three decades aco.
Never was a creater mistake mede, for the prozress made s
Leen extraordinary, and thonzh but few poople on the other
side realise it, it is a force growhne daily with which the natiors
of Europe and North Ameriea will have to reckon.  Brazl is
building the best battleships she can wet, for she has nat too
much money to spare, avd thercfore when reorganising hor vy
wants the best article in the market as being likely to be nore
cconomical in the bng-run than samething * cheap and nasty.”
Anvbody who knows the feeling of the average Braziliin on the

|
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subject of the battieships knews that the Government that at-
tempted to sell them would be unpopilar iy the extreme. The
Brazitian has wnade wp his mind that he is golng to have the
Lost thing in the market, cud e is not i o sell it to any
bodv.,  Meannliie fact that Brazil bas ordered these ships
seems to have tanwd a gwenuive feeling of anca 88 MO
the pawers who dy not like 1o think that a * fri v nation
mizht ~teal a march and gt the throe © Dreadroughts.”” The
sroner they dicillusion themselves on this score the cheaper it
will be for thuir varisus Cnanceliors of the Excheguer.

— A project has been presented to Congress which is more
or less a harde antual.  The unfortunate part of it is that the
ual, namely, the droughts in the Northern
States.  The project has been introducad by Sr. Coelho Lishoa,
and by it Governme it is authoriscd to develzpe and svstematize
the various serviees which are dircetad to sloviating the results
of the dronghts in the States of Paribvha do Norte, Pername-
buco, Rio Grande do Norte, Coara aed Piaahy, The project al o
provid s e an inerease in the number of observatories, and for
the sinking of more wells, ote. From the riports which latelv
came to hand, in same parts of these Northern States the condi-
tion of affairs has of late heen guite t.rzible, and not only have
whole herds of cattle been lost, but manv hundreds of human
Jives. What with this and smallpox to fight against Govern-
ment have their work cut out for them.

_ Our venerable contemporary -~ 0 Jo nal dy Commereio,””
on the 11th inst., blossomed forth in a 1ew and attractive parh.
The size of the paper, which formerlv was wwhat unweildy
has now been redueed to the same, moare or le as that of the
o Times." thousl it al-o nearly apprsaches that of other papers
such as the * Dailv Telegraph.” the © Dails News,” * Daily
Chromiele,” ** Now York Herald,” ** New York Tribune,” “* Ncw
York Times,” ete. The guality of paper is the same as that
used by most of the loading morning papers of Londsn and New
York, ard is much whiter than that formarly used.  The jrurnal
is pow printed on the new machines to which we referred a short
time awc, bv Hoe, of London and New York, and which are eap-
able of turning out 24,000 copivs of a 4)-pave paper in one hour.
The actual size of the journal is ore cerntimetre less in width,
and 5% in height than the form which has been used by
the paper far the last half-century. There are mnow  cizht
columns 1o the page instead of nire. The appearance of the
paper is most attractive, and theugh for the first few davs on
the new machines the printisg was aot 25 good as might have
been wished it is now s clear and distinct as that of any news-
paper in the werld, The dir et roof tle paper is to be con-
eratulated  ¢n this move, which, though a red'es] ote for a
paper of the standing of the ** Jornal,”" is one which will be
wreatly appreciated by its soaders, whos> name is Legion., The
mow form is eminentls mare convenriont than the old, ard the
paper in evers way easior to read.

— 1t appezrs that ghe French, who for the last vear or so
have been so assiduousty cultivating Brazil and Brazilians, have
been somewhat inclined to take cfence at the a-ceptance by
the Minister of War of the invitation extended by the Emperor
Willimin to the review at Berlin and the autumn mancuvres in
Alsace and Lerraine, accompanied bt General Mendes de Moracs
commanding the {th Military District. There does not seem to
ho anv reas:n for France thus to obiect unless the venue
of the manemris is the hone of contention. The Minister
of War, as has been pointed out, does 1ot and cznnot, repre-
voni the Brazilian uation, the ouly person why can do so being
the President of the Republic himsd}f. The Minister when he
1 aves the country wiil be mere or less a private individual, and
certainly will not be in a position to do anything even if he so
wished  to hurt  the  susceptibilities of  France, which
he assuredly does wot. A wood deal of stir has been
made over this invitation, and it has bren stated that
this is the first time on record that ome of this nature has

cause for it is alsa a:
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proves Lhat it is second only to normal mother’s milk.

HORLICK’S MALTED MILK

. Conyposi.lion : Horliek’s Malted Milk is a pure fuod prepared from rich, full-eream
milk cpmluued with the valuable nutritive extracts of malted barley and wheat “The pmd.ucl
being highly collceulru(fﬂl and partially predigested supplies the greatest amount o-f nutrition with
the least tux upon the digestive organs,  Itis ina couvenient powdercd forin, delicious to the taste
® and prepared by simply adding water. No milk or cooking required. ’ !

For Il.lﬁllltﬂ: Hourlick’s Maited Milk supplies all the elements of nutrition in the
proper proportion for the perfecl developnient of iufauts, and, by its use, those fed upon il are sin-
gularly free from Cholera infantum, Marasmus, Diarrhoes, Dysentery and other futul discuses,s0 often
induced by feeding on impure diseased or adulterated ik or by using improperly constituted, soni.
cooked or starchy foods,  The niilk contained in our food product is obtaised from our own duiries
whichare utder ourimmediate and rigid supervision,and isthoroughly pumeurizedduringtheproceu;
of munufucture.  Inaddition, the ensein or cheesy portion is so moditied by our special method of
nunufucture, that it will not congulute in the stomaceh, like raw cow’s milk, hut forms into u light
Hoceulent consistency, like the proteids of mother's miilk, and is an easily vdigemecl The prudurl,
sontaing no stareh, cine SUEAT, oF other harmful ingredients, and will keep xnerl’ectl): in the soaled

glngs jurs in wl.lich it is put up. Our files contain thousands of unsolicited testinonialy from lending
2 physicians, which, together with a vast collection of photographs of Lealthy, well developed infants
that hinve been reared entirely upon our food prod-ct, attest that llurlicl't's Malted Mills
has long passed the experimental stage. The actual showing of practical results for n:uny Yeals

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U. S. A.

General Agent: PAUL J. CHRISTGLPH, 123, RUA GENERAL CAMARA, 123 RIO DE JANEIRO

been issucd.  This, if our wemory is not belying us, is not so.
When Mr. Bradrick, now Lord Middicton, was British Minister
of War e went over to Borlin with Lord Boberts on the
crrand.  Mr. Brodrick, if we remember rizht, being a civilia
caused some mirth oa account of the fact that he had a specal
khaki uniform desioned and made for him for the oceasion. So
far as we remember France did not take offence at that invita-
tion, sao why should she at this? Perbaps she is jealous that
her Brazilian swectheart will flirt or coqu. tte with ker powerful
reighbour, and that the Reiehshank may  show itself  more
friendly in the matter of lians than the Bank of Frauce has
with rezard to coffce warrants.  1f so, what it all has to do with
the Minister of War is not quite apparent,

— The President of the Ropublic has sent a Message to
Conzress asking for authorisation to open a credit of 2.405:0008
for the purchase of adequate rolling stock for the Central of
Brazil Reilway. We shou’d tmagine that this vote will readily
be conceded, and it is to be hoped that ere long we may see
palatial tra’ns running io Sio Panlo, Bello Tor izonte, and other
main centres. 8o far the siveping ears of the lne have left a
wond deal to bhe desired, whilst restaurant cars are practically
unknown. This is to be altered, and the sooner the better for
the passenwer.  Apropos of this question of improving e roll-
ing stock the recent move on the part of the Great Western of
Brazil Railwav in putting posd restanrant cars on their lines
has been greatly appreciated in the North, and it seems strange
that nothing of the sort should hve yet boon known on the
Central, cspecially cu ine hetween this capital and Sdo
Pauls. The Great Western are to he warmlv congratulated on
their new departure, ad they have done more than satisfy the'r
0Wn [asse s, Tor they have fircd the other lines ta emulation.

— The Jardim Botani-o Tramway Company, in response to
the general demard, has now deeided to affis the words * Para
a Cidade ” on o1l their irams en their way to the station in the
Avenida Contral. At the tine the American fleet was here this
innovation was sorelv necded for tived sailors, not speaking anv
Portusmese, would take a tram and after a Dy drive find them-
selves at the Botanieal Gardens or Ipanema instead of the
“ haven where they weuld be,” the Caes Pharoux.

— On the 13th inst. the Lbwwd Brazileira ss. o Javary v
1eft Montevidéo for Corwnbi to innuzurate the new line of the
company to be know as thet of Muito Grosse. The Urnguavan
AMinvister of War, the Captain of the Port of Mont video, and
many other people visited the ship before her departure,  The
S Javary ' was cxpected to arrive at Cormbi on the 15th, and
fEm that port passengers for Cuvabd would be taken to their
d stination br the - Apd,”” a smaller ship also belong ng to the
Llovd. The “Api’ togcther with her sister chip the Xingi"
was built by Yarrow’s, and is of a tvpe of river steamer hitherto
uscd only for military purposes, and now for the first time cm-
ploved in commerce.

— In view of the fact that it is necessary to build a new
dock to take the place of the Saude Dock in this harhour, the
Minister of Public Works has agreed to the proposal of the Port
Works Commission that an engincer should be sent to Kurope to
examine docks being built i1 Eneland, France and Belgium.
The encinecr appointed is Sr. Jesé de Aguiar Toleda Lisboa,
who Icft on the s.s. ** Cap Areona ' for Eurape on Tuesday last.

— The H.8.D.G. have put the best cabins on the s s. Cap
Blanco,” which sails carlv in Auzust for Hamburz, at the dis-
posal of the Minister of War and General Moraes when they
procecd to Germany as the guests of the Kaiser.

— The plans for the forthcoming naval maneuvres, which
are wll part and pareel of the scheme for the training of the
sailors for the handling of the ** Dreadnonghts,” are now ap-
parently practically decided upon.  The fleet will consist of four
divisions, and the vessels to take part are as follows :—Dattle-
ships: ** Riachuelo,”” “ Deodore,” and * Floriano.”” Cruisers:
“ Barroso,” * Tamoyo,” and ¢ Tupy.” Training Vessels:
¢ Tamandaré,” ** Republica,”” * Tiradentes,” and *“ Primeiro

de Margo.”  Torp:dsy Craft: * Gustavo Sampaio,” - Govaz,"
 Pudra,” U Ivn," 2ud ot Bonto Goangalves.”  Torpedo base sh'p
“ Andrada.”  There will be no commarder in chicf of the whole
E}‘l-t, as cach division is to operate separately. Special atten-
tion will be paid to gunnory and target practice throuzhout the
AUy UVres.

— A tdegram from Rome staies that daring the month of
Jure the numbir of immizrants leaving for Argentina was 2,549,
for Brazil 742, for the Urnited States 3,634, and for other coun-
tries 111, In June, 1907, the number of immizrants leaving

7. As comparcd with the first six months of last vear
on from Italy shows a falling off of 176,162,

— Captain José de Oliveira Gomes, Junior, who is to be
chief engineer of the rew battleship * Minas Geraes,”” which
when launched will he the most powerful fizh ing unit afloat,
left for Englind on the s.s. > Aragon ”' on Wednesday last to
take up his dutics. By the same ship the sailors, who are to
man the destroyers * Pard *' and Piauhy,” left for England.

— Tt is stated that during the Eshibition the Leopoldina
Railway Company will issue special return tickets from Petro-
polis to Rio at the vers reasonahle rate of 3$000 each.

— Mr.JJ. W. Applin, Manager of the British Bank of South
Ameriea, ot for Bagland on the s.s. = Aragon 77 on Wednesday
Isst. Mr. Applin will be awav for six months, and during his
absence his place will be taken by Mr. H. S. Kirkham.

— One of oir contemporaries when reporting a pic-nie
given ta the Argentine fostballers said that they teft for the
station amid a storm of ‘" hurrhas ™ and ** ale-goaks.” The
formcr word is recognisakle, but what in the name of Johnson’s "
Dictionary does the sceond mcan? Perhaps one of our readers
will hazard an explanation.

— 1n view of the fact that beri-beri is so ccmon a disease
i ecrtain parts of Brazil, thowsh not in Rio de Janeiro, the fs1-
lowinyg extract from a report by Captain Delany, of the Indian
Army, is of interest with regard to that disease when it appears
in jails or other public institutions. It is sugpested that the
following imeasures should be taken:—* (1) The immediate
. vacuation of the jail for a month or two if the epidemic has
assurred larse proportions; but he believes evacuation of the
sleeping ward when the eases come in will suffice if the cases are
fow in number: (2) steps should b2 tiken ty do:trov bed bugs
in the bLeds, bedding, floors, and wall of th~ sleepinz wards.
Captain Delany makes a strong point of the theory of bed-buy
infeetic, and guotes instances of the well-recognised effcet of
evacuation of infected jails and bouses, notably that of Alipore
jail, where the cpidemic disappearcd on the evacuation of the
hus-infected sleeping barracks. He suguests an unremitting
compaizm agzainst bed burs in every jiil in the provin-e on lines
which he lays down. Incidentally the result of Captain Delany’s
investivations is to acquit Burma rice of the charuze of causing
2eri-Beri."”

— The President of the Republic has signed a decree ap-
proving the modified plans and estimates for the construction of
an eleetrie railway from the Federal Capital to the Petropolis.
Some time ago we gave the route which it was intended that
this line should follow, so that our revders are alreads; familiar
with the geuneral idea of the project. The modifications referred
5 consist mainky in the limitation of time for the presentation
of the defmite plans for the comstruction of the first section,
and for the making of a draw-bridge in the ccnire of the wooden
bridze which will carrv the line across that part of the Bay
which lies between the Itha do Governador and the Morro
Grande da Estrella.

— Dr. Rodrigues Alves, ex-President of the Republic, who
has been interviewed by a representative of the ** Vossiche
Zceitung,” is reported as having said that what was needed in
Brazil was, immigrants who would work on the soit in the large
fazendas, and who in a few years would save enough money to
rcturn to their own countries and settle down comfortably.
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This apparently was the keynote of the late Ad_min.istmtlon,
who from this seem to have cared only for the planting intcrests.
The other side of the picture is shown by an extract from the
inaugural messayze of the setual President of the Republic, which
is forwarded to the same journal by Dr. Hans Heilbrea in a
jetter which he has recently addressed to it. The passaize re-
{ rred to reads as follows:—** Care must be taken, however, to
attach the immigrants to the soil by making it easier for them
10 become Jand owners instead of remaining simple labourers,
inclined, as soon as they ean save a little money, to return to
their respective countries, and deprive us of the labour and
capital invaluable to a new country like ours.”’ There can be
no two opinions as to which policy is the better. The fixing of
the labourer on a piece of ground, of which he can say, it is *‘a
small thing, but mine own,” is the true poliry and one which
should give invaluable help to the development of th(: country
which only nceds labour and capital to become the * Whitcley ”
of the nations. .

— Since we wrote the remarks about smillpox, which will
be found above, news is to hand that the Director Goneral Qf
Public Health has decided to re-open the Pau'a Candido llospi-
tal at Jurujuba, which till lately was used fcr cases of wlague,
and send the convalescents from the 8io Sebastiio Hospital over
there so soon as they are well enough to be 110ved, in order to
make room for fresh cases. This at least is something, but be-
fore the epidemic is over it looks as though we ought to have
more than this, and the temporary wooden hospital is really the
best, as all infection is cffectually destroyed by the burning of
the edifice to the ground when it is no longer necded. .In
England a good deal has been said and written of late reg.art_lmg
the enormous sums which are spent on massive stone buildings
to be used as haspitals, which are built to last 'pract.cull‘v for
cver, whilst in the opinion of most doctors hospitals ought a.ll
to be burned down cvery ten years at least, in order to pet .rn]
of germs and infection which the other means of disinfection
will not do. The hospitals of the future will be cheap and ser-
viceable buildings, which can conveniently be burned down after
they have been in use for a certain period.

—- According to fizures which have just been published, the
monthly expenses of the ** Embaixada de Ouro ”’ in Furope have
not exceeded 41:6008, so that the Director has kept within the
limits set for him.

— The Minister of Public Works is asking Congress for the
necessary credit for the fitting representation of Brazil at the
International Exhibition to be held in Rome and Turin in 1911
m commemoration of the 50th anniversary of the proclamation
of the Kingdom of Italv.

¢ ”

— The new Brazilian destroyer ** Pard ”’ was launched last
weck in Glasgow, and is the first of ten vessels of the same elass
which are heing ennstructed for the Brazilian Government. The
“Pard *' is 630 tons, 240 feet long, and 23.5 feet beam, with a
speed of 27 kiaots. The armament consists of two 4-inch ard
four Hitchkiss guns, and two 18-inch torpedo tubes.

— During the week there were 248 births and 64 marriages
in the ¥ederal District.

— A telezram from Trieste states that the s.s. “ Oceania
left that port on the 15th inst. carrying passengers at a re-
duced rate of 40 per cent. on return tickets to Rio de Janeiro,
in order to facilitate those persons who are desirous of visiting
the Exhibition.

—Mr. L. Davidson arrived in Rio from England on the
5.8. ‘“ Aragnaya ’’ on the 12th inst.

Hotel Pension Central
BRANCH OF SANE ESTABLISHHENT AT PETROPOLIY

et ) Qe e
All Turopean comforts at reasonable charges.

Excellent cuisins and altendance

English, German, French and Portuguese spoken

PROPRIETORS:

M. & B. NIEDERBERGER

Rua Barao de Itamby 14, Botafogo

(ENTRANCE BY THE RUA FARANI)

R10 DE JANEIRO.

— The municipal accounts of the City of Nictheroy, capital
of the State, which have just been published, for the first six
months of the current year, show a continuation of the satis-
factory state of affairs which has been previously noted. The
actual Revenue collected during the half-year amounted to
516:728§556, which includes the balance, carried forward from
the provious fiscal year, of 1:4178687, whilst Expenditure
amountced to 473:0658734, a balarce thus being carried forward
to the prcsent six months of 43:662$322. It is worthy of note
that in many cases the actual expenditure fell short of esti-
mates. The chief sources of Revenue werc the House Tax

(imposto  predial), which pgave 224:131$088 as against
218:0598940 for the corresponding period in 1907, an increase
of 6:0718148, and the Sanitary Tax, which gave 64:3233852,
an increase of 2:372%283 as compzred with 1907, Expenditure
during the first six months of the current year was less than
that for the correspondiing period of 1907, which is an unusnal
thing where municipalities are concerned, here or ab:oad.

SA0 PAULO.

— There were 240 births, 33 marriages, and 118 deaths last
week in the Capital of the State.

— Dr. C. Davis Smith, Director of the Agricultural School
of Luiz de Queiroz, at Piricicaba, is proposinz to the Secretary
of Apriculture that the regulations should be revised, and the
school put on a more modern and more practical basis. It is
preposed to take in 100 boarders and matriculate as many day
scholars as care ta attend. There will be three courses, the
first, or preparatory course, will extend over two years, and
beys up to the age of 14 will be taken. The second course will
be one of three years for more advanced scholars, whilst the
third course will be for technical instruetion in the special
branch of work which the scholar may choose to adopt as a
career.

— Our contemporary *‘ Le Messager de Sio Tau'o’’ has
just celebrated its ninth birthday, and in commemcration of the
event came out in an edition of 16 pages, the front of svhich was
printed on the tricolour. We wish our contemporary many
happy returns of the day. :

-— During the first six months of the current year the num-
ber of bankruptcies registered in Sao Panlo was 40, whilst 31
compositions were also made. The liabilities represented by the

. latter amounted to 5,205 contes, or rather more than for the

same period during the last few years.

MINAS CERAES.

— The President of the State has opened a credit of
417:934$037 for the purpose of improving the watering p'ace of
Caxambi. The pump rooms etc., are to be brought up to date
and the place is to be made as attractive as possible, in order
that a large number of patients may be accommodated and doc-
tors may recommend the waters, knowing that adequate ac-
comodation and comforts are to be found there. The water of
Caxambii is one of the best known in Brazil, and its mediecinal
qualities are hizhly recommended by the leading doctors in the
country.

R10 CRANDE DO SUL.

— There is some talk of founding a new Bank in the State
for the purpese of lending money on mortgages and agricultural
property. An important commereial house in Buenos Aires,
which has already considerably interests in the State, is the
prime mover in the scheme. The concession for the foundation
of the bank has apparently not yet been granted by Govern-
ment.

— The State Government has purchased, for a sum of
70:0008, new premises for the Secretary of Public Works’ De-
partment.

CEARA.

— From the Message which the President of the State has
directed to Congress it appears that Revenue collected during
the year 1907 amounted to 3.465:672%372, or 313:916$538 in
cxcess of estimates. Expenditure amounted to 3.186:095877.
or 290:9188918 in excess of estimates, whilst the balance in
favour of the State Treasury is 279:5768597.

PARAHYBA DO NORTE.

~- The President of the Republic has signed a decree ap-
proving the plans for the construction of quays and other works
at the port of Cabadello in the State.

GOYAL.

— From the Message which the President of the State, Dr.
Miguel da Rocha Lima, has just sent to Congress, it appears
that estimates for the year 1907 put Revenue at 795:7808 and
Expenditure at 923:933$690, a deficit of 132:203$690 having
thus Leen estimmated. As a matter of fact, actual Revenue col-
lected during 1907 amounted to 925:951$159, whilst Expendi-
ture was 043:8898653, the actual deficit being thus only
17:938§404. The total debt of the State amounts to some
532:0008.

PARA.

~- The President of the Republiz has signel a decree ap-
proving thz plans aand estimates for the construction of two
floating docks, twoe dry docks and repairing shops, to be built
at Belém by the Port of Pardi Company.

AMAZONAS.

— A telegram from Mandos states that the new Governor
sent his message to Congress on the 13th inst. Apparently
some serious allegations are made in connection with the last
loan which was issued at 77 per cent:, but until the actual text
is to hand, it is impossible to commen‘{. on this. The debt of the
State is, it appears, 80.000:000$000, of which 30.000:0008 float-
ing and 50.000:0008 funded. In view of the importance of this
sum the new Governor intends to make great economies, and is
proceeding to the suppression of varions public departments
and to other much ded pruning operati

— Negotiations are in prozress for the establishment of a
new Bank at Mandos, to be known as the Banco Popular da
A ia, with a capital of 2.000:0008 divided into 20,000
shares of 1008000 each, payable at the rate of 103000 per month.
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% Um grande sortimento destes
miomie e DIDDELEY
“Motor Boats” estio em
exposicdo no Rio de Janeiro A'UTO CARS
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(SOCIEDADE AXONYMA)
[ — S 1
| HEAD OFFICE: SAO PAULO
| = Capital subscribed and paidup............ Es. 5.960:0008900 <,
TTTTTTTTT %5 Feserve fund. ... e » 1200:00.8-00 ;
BIANCHES : R1IO DIZ JANEIRO AND SAN1OS3 *
Agencies at: Botucatt, Ribeirio Preto, §ao Curlos and kspirito Santo do Pinhal. t
. - lents at:  Araenjii, Balia, Ceard, Curityl, Desterro, Maeeid, Manins Maranlide, Pari, Parahista, Prranegui, Peruambieo
Correspondents l’-;‘nu Alogre, Lo Grande do Sul, tio Grande do Norte, Sio Franciseo, Vietoria aod all cther important
towns of Brazil, i
Address: CAIXA DO CORRELO 301—8SA0 PALLO Teleg: aphic Address: — ¢ 1TALOBANCO”
Agents of the BANCA COMMERCIALE ITALIANA, MILAN
COIRESPOMDENTS AsRO:D '
Lond on, City and Midland Bank Crédit Lyonuais, and l“ Baneo Hispano-Amerieano. .. oo.oieiea.. P Madrid,
Suiss B;lr kverein . o . il Londoun. Crédit Franeo-Portugsis, Banco de Lishoa e Acores.. ..., Lisbon. . 4
9 . . s B T . e T ‘N - - .
.-”"glll:;l}‘::éléér:lé::ll‘:u;lifl:’I.‘ﬁi“’; riser ete.. .l ' Paris. }1‘ National City l.v:mk of New York covvenniiiinnnnnnns Xew Yok
Hamburger Filiale der Deutschen Ban' “ Baneo de ftalin ¥ Rio de la Plata and Nueve Banco
Disconto Bank. oo aaamaiiiiainrrenaesrneieans Hamburg. N fano.. Buenos Aires.
Bills negntinted or collected on the wost favourable terms.  Letters of Credit, Bil's of Exchange and Cable Fransfers issued. Purchase and * He
Sule of Stocks, Shares and other sceurities, Divilends and interest received.  Current aceounts opened. Deposizs received at rates varying aceerding |
o the time fixed for thiir withdrawal. Al kinds of general nnd Banking Lusiness transucted.
GENERAL AGFNTS OF 1HE
«Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.
»0--72 BROAD STREET, NEW YORK, U. S. A.
.
i
BUSINESS FOUNDED, 1795 ’ FUNDADA EM 1795
Engravers and Printers of Postage and Gravadores e impressores de sellos, 1 4
Revenue Stamps, LBanlk Notes, 1Bonds, ! estampilhas, “0““5 '"";Cill'i“!*s -'}’9“‘-‘05,
R g T A5 g e Ymille of | SNCEDEs, sagquces, cheques, letras cambiacs, ©
S"“’Lk certificatcs. l?ln“s’ Checks, ls'.”:sot todos os documentos ¢ titulos requerendo |
i IExchange, and all instruments requiring seguranga. i
E security. i !
| A Companhia tem clementos e processos
Worlk exccuted from steel plates with - especiaes para evitar u flsificagiio das |
special safeguards to prevent counterfeira | SUAsS gravuras ¢ empreza papel fubricado l
ing. Special papers manufactu: ed exclu=- ecspecialmente para o Scu uso.
sively for the use of'this company’. : Jogualmente incumbe-se da impressiio
- . de bilbetes de IEstrada de IFerro, mappas,
JRailway tickets, maps, numbercd and | bilhc¢tes com coupons numerados de gual-
coupon tickets of any size, pattern, style I gquer tamanhbo, estylo ou descnllo_e Comn
- devi ih stecl NN v ) cores semelhantes das das impressdes de
or device, with su.t_ plate tint=, gravuras de ago.
Sstims i i e | A
. Estimates submitted on receipt of par- A Companhia estadl prompta a submetter -
ticulars orrequircments. . offertas em qualquer occasifio.
REPRESENTATIVIE IN BRAZIL i REPRESENTANTE NO BRAZIL ¢
A » T : ~ - T 3
L. C. IRVINLE L. C. IRVINE .
Rua da Allandega 37, (Sobrado) Rua da Alfandega 37, (Solrado) :
RIO DE JANEIRO RIOD DE JANERIO -
’
COMMERCIAL AND PASSENGERS GUIDE
E Coifes Merchants i Electrical goods
Ornstein & Co.—Rio—15, Rua Acre. Cable address: Orastein, (
l 3-8-06 A . M, Smyth. — Eunzlish Electrical Supplies. 113, Rua do Rosario — Rio.
- “ 27706
Curiosities ‘;
A. Jueobscn, Na(#é's Successor.—30, Rua do Ouvidor—Rio. ! Roofing
Feather flowers, Faus, Insects, Birds and other curinsities of Brazilian
Natural History, Visws of Rio aud posteards. A wards gained at severnl |, Eternit — The lest roof of the Present. For Particulars apply to—
exhibitions. Grand Prix at the ~t. Louis Exhilition, i Llum & Co., 4¢, Kua 1° de Margo — Rio. :
20-1-07 ] 12-2-07
Drugs, Pyes and Chemicals { Rubber Hand Stamps
Farbenfabriken — vouMaLs Friebpr. Baver & Co., Elberfeld ! - .
(Germany)—Agents: Blum & Co.— 46, Rua 17 de Margo—Rso. | S. F. Longstreth. — Office and Works — 1u, Travesssa du Cuyxdor
19-2-07 : Liu—1st floor. a7
. _ I
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THE BR.ATINM.A BREWERY

GOLD MEDAL
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Besides our famous Brands Bock-ALE and
TeuTtoNIA we recommend especially our celebrated DBramma-PoRTER, which in quality equals

Guiness’ Stout and is expressly brewed for the tropics
It is the most nourishing beer in the world. Makes appetite. Gives strenjth. Food in liquid form
PRICE: Rs. 60$000 in cases of 48 bottles — 55%$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Hales

. T!’le Campos Embroglio. A meeting was held on the Llth
inst. in the huilding of the Associagio Commercial of Campos,
at which R0 persons are supposed to have present, but owing,
probably, to pressure of husiness elsewhere, the originators of
the movement were mostly conspicuous by their absence.  Noue
of the other municipalities invited sent representatives exeept
Nove Fnburgu, and thanks to the presence of a strong posse
of police from Nictheroy, the proceedings went off yuietly and
no further attempt was made to destrox the Leopolding's
property or pull up the rails as had been threatened.

To so desirable an attitude no doubit the sight of the mined
sta?lons at Campos and Dores, end the inconveuience of fuding
their station accomodation circumseribed to the narrow limits of
aAfe_\\' old cars, greatly contributed, aud even more so the con-
viction that had been born into them that were the performanees
of April last repeated and the rails torn up azain they woubl
remain 50 and Campos be isolated from the world, as far as
railway communication is concerned, until sccurity of the lives
and property of the Company could he properly guaranteed,

So the meeting confined itself to memorialising the Presi-
dent‘and protesting awainst the enormity of anyv company pre-
tendm.;_l; 1o distribute dividends of 4 per cent., or venturing tn
amortise debentures or to carry anything forward to mect next
year's expenses, insiead of satisfring the demands of such ar-
dent patriots as Campos shopkeepers by reducing tariffs! For-
tgmately, the Federal Government has more sense than ** pat-
riots » give it credit for and may be relied on, should ihe Local
or State Government fail to kecp the peace, to gnarantee the
Company against further aggression.

An interesting point of the memorial to the resident was
the statement that the Leopoldina had depauperised the State,
apparently with the conuivance of the Government and of the
Fisoal Engineers.  As cne of the resolutions passc d at the meet-
ing was to the effect that a propaganda should be carricd on in
Europe, and especially in London, to show up the iniquities of
the Leopoldina, it would be edifying, as ** O Paiz *’ says, in its
scathing article of the 16th, for the people in Lendon to be
informed by Campos merchants that the Government and their
Fiscals in Brazil were dishonest. 1t seems curious to find the
merchants of Campos apparently desirous of assisting such
papers as the *‘ Financial News 7 in a campaign azainst the
credit of the country.

St. Join Bet Rey Mining Co.—That old-established Brazilian
cold mining enterprise, the St. John del Rery, whose meeting
was held on June 18th, did much better during the year ended
20tl February last than in several preceding sessions ; indeed,
the ontput is the best for a very considerable time. The last-
named feature arises from the erushinyg of an increased tonnage
of hetter grade ore, assisted by a distinct improvement in the
ratio of recovery, last vear's percentaye being 91, as against 87
in 1008-7. Here, as on the Rand, tube mills are playing an im-
portant role in securing a more complete extraction of the gold
contents of the ore. With the 2}¢ per cent. now recommended
the dividends of 1907-8 total 5 per cent., compared with 2}2 per
cont. for 1907-7 and 3 per cent. in respect of 1905-6. The results
of the three perieds may be thus summarised :—

Year to Gold Net Dividends, Bond re-
February. WOl profit. &, d'mpt'n, &c.
Oz. 3 £ £
1906 {7,174 43,859 26,204 22 447
1907 79,461 39,770 4,836 17,499
1008 97,104 (i3 T £39,178 24,579

3,757
After providing for last vear's dividends a balance of £24,600
remained, of which £14,400 has be.n applied in repayment of
bonds falling due and the balance carried to the credit of capital
works acount. In the latter connection the Directors poiut out
that ** a mine workinz at the depth of the St. John del Rey
needs constant inerease of power.”” The General Manager, ina
report of more than usual interest, computes the ore reserves at
a total sufficient to last for more than six vears at the increased
cutput of 160,000 tons per annum, which he hopes to see at-
taincd : and he urges the advantages which would arise from an
expansion of the capacity of the plant to 200,600 tons a year.
In reward to the extraction of the ore, we read: It has
oceurred on several occasions during the year that an horizon
has become unmanazeable, and in consequence has had to be
abandoned until it has quicted down azain.” The picture—
conjured up by this sentence—of a mine level kicking over the
traces and getting out of contrel i» irresistibly funny. The
prosaic explanation is that owing to the great depth of the
workings the lode tends to blister.—" Financial Times.”

A Now Perr. A cable from London states that under the
name of Baron St. David’s, Mr. J. W. Phillips, Liberal Member
for Pembrokeshire and brother of Mr. Owen Phillips, M.P. for
Pembroke District, the Chairman of the Royal Mail Steam
Packet Company, will go to the House of Lords. The new peer
is Chairman of the Board of Directors of the Buenos Aires and

Pacific Railway.
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"’ Revenue Collected at the Customs for the first 5 months of 1807 and 1908 l -
: i ; i The ac nmp;murl table shows the falling off of revenue to N
i b _ - " o have continued during the monih of 3Mar, though en a
| z | n T - = diminished seale.  From the hegisming of the }lnr ihe chrinkacre

E E : i comparcd with last year has heen
z ! i For 2 months, Januars and Febroary ... {
i i = [ 5» March L -
; g ! s [ 5 April .
i El x s ‘ H o MOy
. .| E 1743 02328
R g, z P
2 = £ = Aloscther the shrinkage is 17.%34:232§, cquivalent at 15d.
3] | 2L to £1,114630. !
'i | f ol B ’Hl(- item mast affceted . revenue derived frem imports,
E e e which shows a shrinkaze of 11.04 s, or K3 per cent. com-
- =] prred with 1907, whilst the v of the imparts themeelves
El [ correspording to this pe ried shows a deerease of only £8,000.
! & Of the other items export duties fon Acre rubber) show a d
£ 2 shrinkage of 1.6 23% compared with la:t ve; Jr, owing to the
s z 2 fall in the price of rubber. Consumption dues a'so fell off agin
g = owing, naturalls, to the further shrinkage of imporis, but de- vl e
Tt = posits are abaut 'at'ltl'"]a]'"
"—;g‘ 2 The only items that showed incrcase were shipping duces ard
g = « Sundries,”? ard Curraney R(llomptum Fund.
2 B = The districts that show ircreace of reverue for the first
Z " 2 five monihs are Maranhad, Parnsheba, Natal, Maceis, 2raeajd, - . .
= Yictoria, Paranawud, and S. Catharina, whilst all the rest, in-
. 3 cluding Manaos, Parid, ]'u. taleza, Parahyba, Pernamburo, B:lhln
« 15 Zl Rio de Janeiro, Santns, Rio (.r'u de do Sul, ard Matto (;russo
?35 = Zi & show shrinkase.
a3 - .
) Z T T T e e
EQ 5 = THE ME3SACE OF THE PRESIDENT OF SAQ PAULO. .-
- T The Messaze ad Iresscd bv the Prosilent to the Legislature
Z of Sio Paulo has scveral points that will interest onr readers.
5 Surplus from 1€05 ... ... e SR.584 8008
g [l Ordinary Revenue amounted in 1907 ¢ . 42,531 :4698
2 g 2 Extriordinary Revenve, inclusive of the Suriax of
E ] 3 francs on coffee, the Sorocabant Loan of
=8 “ L2005, issue of internal bords to value of
=S z 6.049: Alal$ borrowings from the Orphans’
E = = Fund, 425, nom. value of £3,009,000
@ 2 Los ruar n‘tr 1 by Federal Government, Treasury
] biils 16,060 4 "’Sp drafts acainst cofice chip-
|5 ments and  advaunces en account current,
§ iz i & 121.909:484%: advance b Bank of Paris,
H S Sz 33 71& . horrowed from Funds of the
= == Mentepio dos Magistrados, Caixa Bene ficentl
2 | E da Policia Agencia Cfficial d»  Colorisaio,
g 1. - 'mv, from revennes belonging  to 1508, |
2 |8 g 238, service of the (erman loan for - ‘
é = Sorocabara Railwax, 1.335 “('!$; fisealisation :
= ui r‘xlF(unt conecrns 16:200% ; Revenue from 4
é' 3 5 ut]nr extraordinary
$ 1y = : ¢ - of £2,000.600
E | g o l).\n for Sorncabana 1y RV IES ;
H ' E sundry (ventnal  191:04RG:  lotters  tax
Z‘ | - 167 :240% . Revenue from  the Sorocabana
d g = Railwoay 6.360:7438 -unur‘ Revanues from
3 E 5 pithlie services 3%
Tatal e 7 R
g }
£ |z ¢ ]
e k-] Ordinars e e G2.569:9.0% ]
L Repaid ty Orp hans' and other funds, Montepio, ]
B Caixa Bereliente, erd Agoncia de Colonisa,&o ] RG‘) 6718 - - -
=2, Borrowed for fiscal year, 1906 .
53 2 Pur. hase of coffee . 1
2 Repaviment of Treasurs  Bills issted to the p
= Brazilianische Bank fiir Deatschland ... .. P
Surdry  Expenditure  for  defence  of - colfee . -
P micre ts -
4 =
g = Surplus ...
] 371.449:810%
z is “ The sute emploved by Government fur Valsrization parposcs -
= | is m~de up as follow
! Dralts against coffce shipments ....... 184.045:2728
s | £3,600,000 loan, 1906, issucd by J. H.
g 1x and Co. ..., e 46.449:00:8
haga - £€3,000,00) loan, 4R, 000 :0008
TE . e y 4 -
S T iy Bi'ls 16.06:4228
_'fé Equivalest in all at 17 por mil rds to . .
2 ——
g2 E | i £18 07,168, or ....... s Rs. 291.514:6948 E
H | ! -
4 i iz | Since the close of accounts for 1907 Government received t
cae . ; 322 500 bugs more, thus bringing up the total to the colassal t
% fizure of 8,474,623 bags, without counting irchases not yet n
3 = accounted inr The quantity sold to date at London, New York, £
3’_’ i Havre, Hamburyg, cte., the repart states to be only 305,160 bazs,
] : = $0 that the coffce ac tuslly held by the Sio Pauly (xm'crnmcnt at I
a £ - this date is 8,169,463 bags. Eatries of new crop coffee having t
§ 5 - 3%% tie already sct in Government, continucs the report, has no further Il
+ S IETSECEE interest in sellinz at prescent, but is ﬁnuly resolved to heid back
8 528 EE'EEEE for whatever time may be necessary the coffces already acquired M
9= ™ 53%‘: g in the interests of plarters in gencral. . M
EEP -t . fi
A——
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A N~y Bank. The resulats
have one nmerit—tihat of oriz
under Government auspt s authorised by law 1,782 of 2
Nuvember, 1907, with domicile in the Citv of Rio d» Jaeer
The capital wili be 30007:600%, divided into 150,000 shares of
2008000 each, of which Goverament may take part if jud ted ad-
visable.  The shares will be pazable in instalments, the first of
2) per cent. and rest at intervals of 30 davs.

The operations of the Bank will be limited to purchase of
hrputhecary notes «d by the regional ¢r Ftate Banks, founded
in different States after creation of the Central institution,
at current guotations aftor verifieation of the stale of solveney
of the issuing house. The hvpothecary notes of such banks
must carrv a guarastee at the rate of 7 per cent. of the res-
peetive State Govirnment.  These banks must sublest them-
selves to fisealisation by the Central Bank in order to obtain
the abave mentioned favour, and muost publish wonthly balance
sheets in the © Diario Official.”

The Central Bank will also undertake the discount of
* credit paper ' issued by the State bavrks or agrienltural co-
operative societies of unlimited Hability, guaranteed b
those banks and vurizinating in the following operations: (a)
Irans on agricaltural seenrity not exceeding one vear: (b) the
discoant of land bills (letras de terra) to order for terms not
exceeding one year, and guaranteed by two solvent firms, of
whom one must be a farmer, planter or manufacturer, in ad-
dition to the responsibility of the State Bank itself: (¢) to dis-
count warrants and merchandise bills (letras e billhetes de
mercadorias) drawn in aceardance with existing laws.

The Bank may also loan moncxy to agriculural syndicates
or co-operative soticties for periods net exceeding iwo vears,
and mayv purchase hypotheeary notes or other s ities on ac-
count of third parties on commission and receive deposits in
account current or at fixed dates.  The Central Bank mav like-
wise realise the abive-mentionad opcrations on its own acconat
and cstablish agencies in the interior should it be deemed advis-
able, and may also receive small sums from small depositors anrd
pay interest on same at a higher rate than that on accounts
current.

The Bank may issue hypothecary notes of nominal value of
100$ each with 5 per cent. interest payable annually up to the
value of the hvpothecary notes issued by the State Banks in
possession of the Banco Agricole; but not exceeding five times
the eapital of the Bank.

These notes shall be issued in series with eansont of the
Minister of Finance and shall enjoy the puarantee of intorest
of 5 per ewnt. per annum from the Federal Goyernmeni. The
maximum value of the operations of the different State Banks
is fixed at 130.000:000% to be distributed according to popula-
tion.

On the sums advanced by the Treasury to the Bank up to
80.090:0008 derived from the surplus of Deposits in the Savings
Bank (Caixa Economica) authorised Ly law, interest shall be
paid at the rate of 2 por cent. per annum.

15 of the new Banco Agricola
alitv.  The Bark is

I I o
2 | TONNAGE i 1‘0).\:\1.1. i
i H . OF I
! { ©F GENERAT ; TRLE-
IEAR U oaxivars | M GUAGE or RREEAL [ Graws
i i AND COFFRE Veih R
' | rancr (Merchan
! . FARCELS f Moy hane
“7* [ i
| | |
03
1904
1905
1206 !
107 1,117,527

The above figures, taken from the report published in full
last week, shows a steady progress in all classes of traffic ox-
ceptinz coffee which, as was to be expested in view of the
smalliness of the crop, fl off 63,69 toans, or 102 per ceut.,

i RATIO OF

i

' N TURE
YEAR REVENUE LXPESDITURE | matascg WAPEYDITURE

i i REVENUE

1903 N per cont.
1904 al "
1905 "
1906 i M
phiirg

The financial movement was naturally ssmewhat affected
by the falling-off of the volume of coffee and gave 2,243 311§ or
B.2 per cent. less than for the previous year. KExpend ture Y
however, increased, owing to the renewal of permanent way, su
that the gross profits were 3.915:913$ or 21.2 per cent. smaller
than the previous ** record ’ year 1906. Wooden sleepers are
now replaced by steel throughout the greater part of the wide
gauge railway lines.

The debenture debt of the Company was reduced on 31st
December to £2,359,400 from £2,866,700, the original value con-
tracted in 1892,

- The quotation of the 2008 shares at 2968009, whilst the
Rio Claro debentures stand at 1948, is eloquent proof of the
valuable nature of the property and of the stupidity of people
in London who cenld let such a business slip through their
fingers.

l
!

THE DUMONT COFFEE COMPANY’'S REPORT.

Considering the shortness of the crop, the results of work-
ing the Dumont estates last sear seem eminentlv satisfactory
and compare with the results of previous vears as given in the
* Brazilian Year Book,” as follyws :—

Gross Average

Prices ob- Price of

tained. Santos

Crop. Cwis. Coffee.

£ s d £ 5.

1ROR-1ROH 93,4901 1 9 4y 115 8
NGO T90) R®I, 781 2 0 2 —
1900-1901 143,395 113 sy —

1901-19¢12 43,010 115 14 1 6 8

16502-1903 122,204 115 5 1101

1903-1904 74,472 2.0 9 115 9

T904-1905 147,123 2 1 4 11711

1965-1906 118 0 112 0

1906-1907 2 4 3 110 0

The manager expects the current crap to give 100,000 ewts.,
and reparts the estate to be in gond conditio.n The number of
Rubber trees (mostly Manigoba), is 13,504,

1907, 1906.
£
(iross Profits for the vear ended Dec. 81st.... 63,428
London charges 3,590
Net profit ................................ 50,838 7
Brought forward ........ ... ... ...... ... ... 47,316 41,618
107,154 113,A46
Interest, 31 per cent. on Debentures ... ... 21,070 21,530
£6,0°4 92316
Payment on account of arrears of Dividends
on Pref. shares 37,000 45,000
Carried forward ......................... 49,034 47,316

In 1906 the payment on aceount of arrears of dividends on
Preference shares was at rate of 11} per cent., but in 1907
ozly 9)4 per cent. These arrcars cre nov paid up to De-ember
3ist, 1904.

BRAZILIAN RUBBER PLANTATIONS AND ESTATES.

In the Bankruptey Court, Mr. Reyistrar Hope continued
the hearing of the inguirv into the affairs of the Brazilian
Rubher Plantations and Eetites, Limited, upon the public
examinatica by the Official Receiver of Mr. Walter Forsvthe
Harbord. The witness stated that he could not remember re-
ceiving a eablegram protesting against certnin statements con-
tained in the prospectus, but he would not deny that it was
shown ta him. In March, 1908, Mr. Chas. Hoffman was ap-
pointed manager of the estates in Brazil. He subsequently
cabled that he found things very satisfactory, but he did not
confirm three paragraphs in the prospectus relating to the pro-
perty: (1) The area of it; (2) the building on the estate; and
(3) the class of trees thereupon. At the statutory meeting on
April 27th no mention was made by the chairman as to these
piragraphs, which had been confirmed by Mr. Hoffman, al-
thoush that gentleman had reported that he had found every-
thing vorv satisfactory. A winding-up order was made against
the svndicate in Cetcber, 1906, and shortlv after he gave the
Official Receiver an undertaking not to deal with the s-rip,
except with his or the Court’s consent. Notwithstanding that,
he had received ot least €1,100 bv parting with 41,140 shares,
bhut he contended that the undertaking had been set aside.—
The inquiry was adjourncd. -

ENTRIES OF RUBBER
According to Messrs. Schrader, Gruner & Co's report for the
month of June the comparative entries of rubber in tons
ure as follows: — R

1907-1905  1905-1906 1906-1907 1907-1908
1.540 1.370

14890 1.500

2,070 2.410

3038 3.200

3.440 3.20

2610 2.500

3.780 4.860

5.01.0 5.340

5,830 4.240

4.4 3,100

D625 3,900

1.500 1.660

Total tons,.. 33.060 34.490 38.0°3 3G.650

Eulries during June 1908 were 16 tons or 10.6%, more
than during the snme month last year. Eutrics for the crop
1997-08 were 36,650 as against 38,005 for the 1908-07 erop
and 34,490 during the 1905 06 crop.
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—REPORT—

OF TIHE DIRECTORS TO THE SHAREHOLDERS OF TIIE

Mogyana Railway and Navigation Company

at the General Meeting of June z8th 31908

Gentlenmen,—

In accordance with law and in conformity with the Statutes
of the Company the Directors lay hefore you the most important
occurrences of the year 1907, and present for your perusal and
approval their report, the accounts, and the Report of the Fiscal
Board.

Genoral Meztings.

Durinyg the vear 1907 the followinzg General Meetings were
held :—

On July 27th an Ordinary CGeneral Meeting, at which the
accounts for the year 1906 were approved and Fiseal Board
elected.

On July 30th an Estraordinary General Meeting convenced
for the special purpose of considering a propasal for the pur-
chase of the Muzambinho Railwav, its Campinha branch, and
all its lines, privileges and concessions, and to discuss the issue
of debentures for said purchase, and to agree as to the condi-
tions of the issue.

On December 20th an Ordinary General Meeting, convened
for the clection of Directors to serve for the three years’ term,
1908 to 1910.

Directorata.

At the last General Meeting held in 1907 the actual
Directors were re-clected for the next three vears, their term of,
office expiring on December 3lst, for which proof of your con-
fidence thev beg to express their thanks. At the first meeting
of the Directors held this vear they re-clected Sr. Bento Quirino
dos Santos chairman.

Fiscal Board.

The Fiscal Board is composed of Srs. Dr. Gustavo Adolpho
e Castro, Vicente da Fonseca Ferrio and Raphael Gongalves
de Salles, the substitutes being Srs. Dr. Luiz Albino Barboza de
Oliveira, Col. Joio Leite do Canto and Col. Joaguim Augusto
Ribeiro do Valle. .

It is the duty of the present mceting to elect the Fiscal
Board for the current vear.

Extarnal Debt.

One hundred and seventy-two preference shares of £100
each were redecmed, the actual external debt of the Company,
which on December 31st, 1906, amounted to £€242,600, being
now reduced to £225.4N).

Amortisation and interest (coupons 42 and 43) amounte:l
to £29,819 14s. 6d. '

Guarantead Interest.

The Company received from the Federal Government, under
the interest guarauntee for the Cataldo I'me, 509:4008, corres-
ponding to the second half of the year 1906 and the first half
of 1907.

Traffic.

The general traffic of the system was carried on with the
utmost rezularity.

The number of passengers carried in 1907 was 1,691,534,
as compared with 1,495,773 in 1806, an increase of 205,761. In-
cluded in this total are 17,277 passenuzers carried on the
Guaxupé branch (Minas section), and 44,090 passengers carricd
free of charge, of whom 3,466 were immigrants.

The number of passengers carricd during the last five years,
1903 to 1907, was as follows:—

Passengers. Increase.
1,194,722 —
1,213,731 1.75 per cent.
1,331,931 980  ,,
1,471,540 maa3
1,674,257 1411,

The number of passengers carricd on the Guaxupé branch
(Minas section) from 1904 to 1907 was as follows:—

Passengers. Increase.
8,253 —_
13,490 —
14,233 5.50 per cent.
17,277 21.38

The total weizht of baggage and parcels carried was

22,710,806 kilogrammes, including 207,442 kilogrammes on the
Guaxupé branch. The total weight carried in 1908 was
92116,712 kilos, there thus being an increase in 1907 of
594,094 kilos.
. The total waight of merchandise carried amounted to
711,024,108 kilos, including 11,839,473 kilos on the Guaxupé
branch (Minas section). The total weight carried in 1906 was
§69,086,954 kilos, there thus being an increase of 41,937,152 kilos
in favour of 1907.

|

The number of bags of coffee delivered to the Paulista Com-
pany at Campinhas was 4,252,722, with a weight of 225,020,696
kilos. The increase in coffee carried as compared with 1906
was 167,005 bags, with a weight of 9,915,419 kilos.

The year 1907 at present holds the reeord for the weight of
merchandise carried, which was 134,627,085 Lilos in excess of
1901, which hitherto held the record.

Tarifis.

YVarious reductions in tariffs have been made by the Com-
pany during the year 1907, and the same will be found in the
report of the Inspector General which is appended.

On September 1st the new freights for merchandise carried
by both passenger and goads trains came into torce, according
ta the new zore measurement of the line.

Ravenue.“*

The total Revenue from all the lines of the Company
amounted to 19.493:4538409, as follows:—

Trunk and Branches .. ......... 16.437:1358447
Rio Grande and Caldas ........ 2.192:6068431
Cataldo ....c.oiiiiiniiinnnnnenen 863:7118331

19.493:4538409

The juercase as comparcd with K6 was 252:9008816, as
follows :—

Trunk and Branches ............ 191 :361$935
Rio Grande and Caldas ......... 10:6768320
Catalfio ..ovveneunnnreenanannen 72:215$201

252:900$816

Revenue from the Minas section of the CGuaxupé branch
amounted to 65:363$424, an increase of 19:0468850 as com-
pared with 1906.

Expenditure.

The total expenditure amounted to 10.010:262§764, distri-
buted over the following lines and branches:—

Trunk and Branches ............ 7.437 :566$043
Rio Grande ard Caldas ... 1.610:837$583
Catalfo ... eeieiecnrimcenneen 941 :859$138

19.010:262$764

The increase as compared with 1906 was 740:870$437, dis-
tributed as follows:— ...

Trunk and Branches ............ ° 573:900$610
Rio CGrande 2nd Caldas ......... 79:575$511
Catal3o ..vvvrrmenriearacnnnanns 87:3948316

740:B708437

Expenses on the Minas section of the Guaxupé branch
amounted to 51:903$308, or 7:291$958 more than in 1906.

Nat Revenuo.
Net revenue amounted to 9.423:1908645, as follows:—

Trunk and Branches ............ 8.999:5698404
Rio Grande and Caldas ........ 581 :768%848
———
0,581 :338%252
Catalao—Deficit ...t 98 :147$607
9.483:1908$645

Compared with 1906 there is a decrease of 487 :969$621, as
follows:—
Trunk and Branches ........... "

Rio Grande and Caldas 90:2519831
Catalio (increased deficit) ...... 15:1798115
487 :9698621

The working of the Minas sectidn of the Guaxupé branch
shows a net revenue of 13:4608$116, an increase of 11 17548892
as compared with 1906.

Censral Revenue.

The general revenuc resulting from the above, added to the
balance carried forward from 1906, and from the guaranteed in-
terest on the Catalio line received from the Federal Govern-
ment, as will be seen in thé appendix, amounted to
14.469:344$377, which’ after consultation with and the approval
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of the Fiscal Board it is proposcd, with your sanction, to distri-
bute as follows:—

Distribution.
Service of the Luan in London. ... 469 :7738800
67th and 68th dividends 7.000:0008000
Dividend tax ............ 162 :2658000
Reserve Fund ... 300 :0008000
Carried forward ..... et aeanss 6.537:3058577

14.469:3448377

Reserve Fund.

With the 300:000§ above mentioned this Fund is now raised
to 5.325:7998000.

Profits In Suspense.

A sum of 6.537:3038577 is carried forward to the next
account under this heading.

Taxes.

Taxes to the amount of 904:6538967 were collected for the
account of the Federal Government and the States of Sio Paulo
and Minas, the Company receiving for this service 51 :9058066.

The following net receipts were accordingly handed over:—

To the Federal Treasury ........ 382:1498040
To the State of Sio Paulo ...... 9234 :7598810
To the State of Minas .......... 255 :8408051

852:7485901

Permanent Way.

The total extension of the lines in traffic belonging to the
Mogyans Company is actually 1,351, including the 13 kilo-
metres of the Guaxupé branch (Minas section) according to the
measurements made on the trunk line from Campinas to
Araguary.

Telegraph.

All the branches of this department have been working
satisfactorily.

A second line has been constructed for account of the
Federal Government between Ribeirdo Preto and Uberaba, and
another between Casa Branca and Guaxupé.

Further details will be found in the appended report of the
department.

Stores Department,
Value of stock on December 31st, 1906 963:925$735

Purchased during 1907 .............. 3.820:130$564
, 4.784:056 5299
s Credited during the year ............ 3.874:8208295

Value of stock on December 31st, 1907 909 :236 $004

Locomotion.

There is not the slightest accident to report in this depart-
ment. From the detailed reports which are appended the im-
portance of the work done during the year will be seen, as well
as a full description of the rolling stock.

Improvements.

The amount expended on this account

having on December 3lst, 1906,

amounted to ..............00nn 24 .066:2708034
And on December 31st, 1907, to ..... 24530 :9028570

The sum expended during 1907 was .. 464 :6328536

This sum exceeded that expended in 1906 by 266:408$214
on account of the purchase of rails and locomotives, and the
construction of a goods depét at Campinas.

Tae SERTi0SINDO TO VASSOURAL BRANCH.

The work on this branch was completed on March 3ist,
1907. During the period from January to March a shed for the
rolling stock, houses for the staff, and a siding to the sugar
factory belonging to Col. Francisco Schmidt were constructed,
the amount spent being 339:820$340.

Tue MoNTE ALEGRE TO SOCCORRO BRANCH.

As you will see from the Report of the Acting Chief
_Engineer the amount expended on the construction of this
branch had reached 875:190$405 on December 31st, 1907.

National Telegraph.

A contract was signed between the Telegraph Department
and the Mogyana Company on D ber 23rd last for the
mutual despatch of telegrams, and in virtue of this arrangement
telegrams can now be despatched from any stations on the Com-
pany’s lines to any telegraphic station at home or abroad, which
is of the utmost convenience to the public.

Construction. -

The Line from Santos.

By Decree No. 6,641 of September 12th, 1907, published in
the State *° Diario Official,” the period for the conclusion of the
work on the extension from Resaca to Santos was extended for
another four years, ending August 5th, 1911,

. The clauses accompanying this decree are of a very restric-
tive nature, and impose an ¢xtremely heavy onus on the Coms-
pany, which made representations to this effect through the
Directors. We are now awaiting the consideration of these
repres@ntations.befure signinge the contract.

. We trust that the Federal Government, animated by a
spirit of justice, and taking into consideration the important
publ.lc interest involved in the railways, will see its way to
modifying these clauses, since the Mogyana Company, when
requesting the renewal of a contract which was about to lapse,
did not ask for guarantee of iuterest or any other favours.

The Purchass of the Muzambinhe Rallway.

In accordance with the resolutions passed at the Extra-
ordinary General Meeting held on July 30th, 1907, and with the
approval of the Fiscal Board the Directors were authorised to
purchase the Muzambinho Railway, together with the Campanha
ll;;anch for the sum of 12.000:000%, payable in debentures to

arer.

This promising arrangement, by which the whole of the
Muzambinho system will be linked up to the Mograna Railway,
of which it is a natural tributary and by which agriculture
and other branches of activity in that rich part of Minas will
be developed, still awaits the desired finality.

The Government of Minas Geraes, after lensthy negotia-
tions with the Federal Government, took over the whole of that
railway system and incorporated in the State all its property,
rights, privileges and concessions so that the Muzambinho Rail-
way, as such, disappeared.

The population of that vast extent of extremely fertile
country in the State of Minas, with the praiseworthy intention
of arranging easy transport for their products, did all in their
power to arrange an adequate and regular service with the at-
tendand advantages.

Tu is to be hoped that the Government of Minas Geraes,
recopnising the prime mecessity of a regular train service, and
perceiving that no other Company is in so favourable a position
to satisfy such requirements as the Mogyana Railway, will
adopt the measures dictated by justice and expediency alike and
hand over to us the duty of serving the Muzambinho district
by making the Muzambinho Railway a branch of the Mogvana
Company.

Legal Questions.

The action brought against the Company by the heirs of
Lima Alves Pimentel, in consequence of an accident which oc-
curred on July 3lst, 1905 at the City of Amparo, awaits the
final decision of the Supreme Court of Justice in virtue of the
appeal of the Mogyana Company against the decision of the
Judge of the first instance in the said district.

Ancther action for damages was brought against the
Company by Moysés Bertucei, who b-oke the knee-cap of his
left leg on the platform of the Company’s station at Mogy
Guasst. The claim is put at 60:000§. The company absolutely
denied responsibility and finally proved that the accident was

the fault of Mr. Bertucei himself. The case was tried by the

Judee of the 1lst District and, it having been proved that the
Company was not to blame, judgment was given in its favour.
Another action was brought in the Courts by Luiz H.
Dreux, who declared that he held &0 shares of the Company
withdrawn in 1888 and substituted by scrip to order of the
Viscondessa de Embaré as her husband’s, the late Visconde de
Embaré, heiress, and in virtue of the decision of the Sant
Judge. These shares, belonging to the estate of the late Vis-
conde, got into the hands of the claimant who found them ‘‘in
a trunk belonging to the estate of D. Elisa Whitacker 7’ as
stated in the document stating his case. In defence, the Com-

pany pleaded that it was the object of an illezal and criminal :

exploitation and refused to pay the value of the shares, together
with the compound interest demanded by the claimant.

The decision of the Judze of the First Section at Campinas
was that Dreux had no case, basi his opinion on the dispesi
tions of onr Statutes, in which it is expressly stated that mo
transference of shares is valid unless duly entered in the books

of the Company, as has always been done. The claimant has

appealed against this decision. .
We feel sure that the rights of the Mogyana Company will

be maintained in the Courts, and hope that these constant at- -

tacks on its coffers may be put a stop to.

Caplital and Maintenanco Acosunt of Linos held under Stats
GConcession.
In Appendix No. 1 you will find the various official commu-
nications which have passed between the Company and the Com-

mission appointed by the State Government to look into the -

Capital Accounts of the Railways, since the last Report, on the
momentous gquestion of the fixing of the capital employed on
the lines enjoying State concessions.

The Company, as you are aware, undertook to lay before
Government an account of the capital employ.ed on construction,
and on improvements to the lines and their dependencies, in
order to facilitate the organisi of this t and the fixing
of the capital (Law No. 30 of June 13th, 1892, Par. 2; contract
of September 27th, 1893, Clause 7). Lo

The Directors undertook this duty and can conscientiously
state that not the slightest difficulty or obstacle has been put
in the way of the fixing of the Company’s capital.
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It is true that they did not acceed to the demands of the
commission when they considered that such demands ran
counter to the respousibilities which they had assumed and were
likely to damage acquired interests which, as such, were deserv-
ing of all respect. .

Government will not gain any advantage by imposing re-
strictions on our Company, which has rendered such important
service to the State and which, in the words of Government
themselves, ** is bound up with public interests of the ureatest
jmportance.” (Contract of June 8th, 1880, Clause 24).

In our last Report we said that unless an arrangement was
nade between Government and the Company, it would be ex-
tremely diffienlt, nay, we added, almost impossible, to fix the
capital of the Company.

The Directors have already laid before Government all the
information needed for such an accord, and they helieve that if
the Company’s rights are judzed from an cquitable point of
view by the Administration, it will be very eaxily made.

One of the points on which the Company and the Com-
missiou disagree turns on the demand for the presentation of
verified accounis as to the exact cost of traffic.

The Company enjoys neither guarantee of interest nor any
subsidy from the Stute of Sdo Paulo. Verified traffic accounts
lost their ** raison d’étre ’’ both in view of the clauses of the
contract, which are extremely well drawn up as regards this
matter, and in view of Law No. 30, of June 13th, 1892, which,
according to Art. 25, only oblizes the Railways to present an
annual Report to Government, confaining full informafion
regarding traffic, movement cf trains, condition of rolling stock,
material and permanent way.

This report, with the statement of rcceipts from, and ex-
penditure on, traffic, has been punctually forwarded by the
Company to the proper Department of the Secretary’s Office of
Agriculture, Commerce and Public Works.

We have to inform you that the Commission for the taking
of accounts was dissolved by Deerce No. 1,315 of Decewber
17th, 1907, having executed the work entrnsted to it by the
Secretary of Agriculture, Commerce and Public Works.

Staff.

We have to lament the death of two eminent servants of
the Company, both heads of their sections:—

That of Sr. Pedro Leite, Paymaster, on March 2nd and
that of Sr. Antonio de Cerqueira Cezar, Cashier, on Angust 2nd.

On the death of the former his place was taken by Sr. Pedro
Braga, with Sr. Polvtano Barbosa as assistant. Now Sr. Pedro
Braga has been appointed Cashier in the place of Sr. Cezar,
whilst Sr. José Maciel de Godoy has heen promoted to the post
of Paymaster with Sr. Oscar Leme as his assistant.

Dr. Candido G. Gomide, Chief of the Central Office and
Head Engineer, who has rendered such loral services to the
Mogyana Company, is still too unwell to perform his dutivs,
and has therefore been granted leave of absence with a monthly
gratification of 1:000% until further notice.

he construction department is in the hands of Dr. José
Pereira Reboucas, who carries out the duties of this depart-
ment in addition to his other work.

The Head Office is, provisionally, under the charge of the
Secretary of the Company.

These are the only alterations amongst the staff, all of
whom continue to merit the confidence of the Dircetors.

Bento Quirine dos Santos, (‘hairman, Carlos Nuorbevto de
Souza Aranha, Buario de Ibitinga, Dr. José¢ Eugenio do dmeuaral
Souza, Amadeu Gomes de Svuza.

Report of the Fiscal Board.

The Fiscal Board of the Mogyana Company have examined
the books and other documents relative to the year 1907 and
find them correct and in accordance with the declared balance
and they recommend that the same should be approved, as
also the distribution of profits proposed by the Directors.

Campinas, April 13th, 1908, Raphuel Gonealees de Salles:

Gustaro Adulpho e Castro; Vieenle da Fonscca Ferrao.
RECEIPTS.
Total.

Difference
per cent.
14:125%195 -

Per kilometre.

STATIZTICS.

Surplus
Passengers .
Baggage & pareels .. Kls.
Merchandise ......... kl=.

Number of trains
Train-kitometres
Lotomotjve-kilometres

1303

Colfee
Bult ..
Rugar
Cotton
Tohacea
Cereals .
Bacon
Aleohol
Hides
Rubher .
Bundry

205,680,332

220,00, 0752

5o G60,634.729  15.522:873%3070

693,184,623

180§
. Quantity.

hags 5,803,426

Average ton-kilonetre ran .
Number of lotomotives
Nuinber of Cars
Number of Waggn
Coul used .....
Fire wood usud .

107
1eld. Quantity. Yied,

— 5,282,950 -

- 239,179 —_

MOGYANA RAILWAY AND NAVICATION COMPANY.
Bal; December

ance Shest on
ARSETS.

Shareholders 189 issue:

Balance of 3 shares subseribed ..ol
Reserve Fund:

Value of 690 bonds (apolices); 201 of

10005000 and 39 of M

Property:

Value of Central Office

Soccorro hrancl

Cuaxupé Lind
Minas scetion; expenditure to date ........
Stores:
Material in stock
ditto to arrive ..
Head Accountant’'s Dept.
Balance of alternate traflic to be received.
Traflic Accountani’s Dept.:
Baiances of the Stations on Main line, Rio
G -

Balanees

Sundry Debtors:
British Bank of Seuth America,
London £4,164 ¢
Sundry balances

Federal ent Refund A
Deposited at the Treasury to date ..
Interest and Redemption of Loan:
Amount  paid
Interest receivable from Fedzral Government—
GCataldao Line:
2nd balf of 1966
Guaranteed Interest—Rio Grande Line
Balanee of ceount .
Guaranteed Interest—Catalio
Balance of this atcount
Shares on Devosit
Divector’s gnarantce (200 ...
beposited  in the Fiseal Delegac
Federal Treasury ..ooo.oo.oiiveiaieennine..
London and Brazilian Bank Limited—Sio
Paulo:
Balance in account carrent ..... ...
The British Bank ul South America, Li
Sao Paulo:
Ba'ance aceount current
Banco do Commercio e Industria—S$:

sist, 1

3608060

456 18785200

200 :H06$000

——— 80.632:570$878
624 :3085450

8142443804
161 :965%710

202:4815020

€4 5635108

€I:C01S028

143: 1458552
8.811:3415767
1.756:7725G50

2534 :700$000
1.232:478$0°3
7,859 :5858279

3020005000

101 :813%520

5.019: 4405440

501 4575130

! 13:792435 Plus 0,62 Ba-:;’;m:i‘:;ii: :'I;:;:)':nt current ..., 1.607 3775800
7.344:5488701  14:5508795 Plus 9,7 “Ralance in nee i curre 5
19816:8078070 16:3918072  Plus 14.2 | Braciianisehe. Bank Hor' Bew-schian 6225198100
17.649:976$570 14:337§917 inus ¢ Balance in acc 951 10048
lé.S?B:U(’]T;S’éﬁ i;g?égg‘l,é Ih\;::‘l:: lgig cn,:\:nmunt exfstti:lg in the Central Ofice 033 e
15.823:2938139 12:088$077 Minus 4,3 Amount at the Sfo Paulo and Rio de 305004
15.905:2408573  11:9498842 Plus 0,5 Janeiro Agencies 24:7975744
19.240:5528$593 14:347$913 Plus 20,9 248:7375648
19.493:4538409 14:590$9%08  Plus 1,3 Reis 306,631 :7us850
B iiiiiverenieeaanes [T PPIUOTN . 5500
WORKINC EXPENSES. Capital: LIARILITIES,
10.221:9968318  9:134$938 — Nominal = value of 330,000 shares of
9.575:2938165 R:3118886  Minus 6,3 o . 70.000:0005700
9.436:037§572 7-916$138 Minus 1.4 5.035 7905000
9.526:8168391  7:R7V98914 Plus 0,98 ’
9.290:135865)  7:346$320 Minus 2,3 2,003 :4975633
9.076:9118366 7:091$337 Mionus 2,3 Station ¢ a' RIIST:
8.758 5538638 A7T$2A6  Minus 3.6 Tralio: intenance a'c 51:830$730
RAOKAIIG453  6:6R58530  Plus 1,6 P Grunde; Catdan wmhCuraiig timea™ K10
9.260:3928327  6:912$293  Plus 4,1 Ditto Guaxupé hranch (Minas) section ...
10~()10:262$764 7;4923711 Plus 7,9 Traction department provisional aic .. -
. - 507 :705$112
4 T

j
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Guoa-upé Line, Minas saction:

; smestet of pallp capidal oo G0 :DNBF O
} Cuaxupé Branch (Mianas section) Rerenue:
. Balastee of this a¢ oo it 231188723

SJrury Creditors:
1 Co. (Roudony

Goverrment of the State of Sie Paulo:
Batave of 1ives oolleeted o

-al Government:
Balapee of taxes eal’veted
Government =f State cf Minas:
Batanee of taxes eo’lectad ool 2SR
Federal Government, Guarantee of Loan
{Paper) ac:
| Aumionnt of istere
| Federal Government,
ac.:
Amonnt of inferest gaaranteod (Bx. 27d.) ..
Fecderal Gowverrment, Guarantes of Loan ac
(Gold Bonds) :
Amorit of interost o,
ing feaads (BN 20d.
Federal Government Internal Capital ac:

maaranteed oL FI1T0SNG

arantee of Lean (Gold)

L2 0008000

2R

Amo it interest guarantedd, o
. GE2 e LEIE eeinransaasenraeaaaeaanaes 1232 14268003
Fede-a! Gove: meﬂ, Cuaranteed Catalio Liny
ac:
Amomt of intercst T.850

Tar on Bividends t3 pa
15t hall year 1904
= half 1907

B I Bl

Directors’ Guara=tee Demosit:
Vale of 220 sha
Con‘*ractor’s Dejcs't:
Balanee ...l
Workmen's Wages to pay, amount uncliicied. .
Dividerds:
Balance of 5ith and €7th ...,
65th of 2nd half-year to be pald
Gencral Rewenue:

008 BN

Bataree of this ae oo

Rels oo

iSipned)  Rento Qu
ef of Office. Jodn Couto,

& O E -Campinas. Mareh 18th, 1%
Santos. President.  Jovpinme Pinty de Mora
Ac.ountant,

. DISTRIBUTION OF REVENUE IN 1907.

DYAIT.
Pavment of 65th dividlend, ... 3.5 00053000
»e CGth dividind 35300 00 1%000)

Tax on dividends. .
S(r\ ite of the loau in Lovdun,
Apphied.
Tr Reserve Fund ... 00 ... 300 :000EOY
Corried forsvard to next kalf year  6.537:305%577

160 TT3HR0

CREDIT.

Balance brought forward from
16
Net Revenue in 196G from the
three lines ..., e e
Receivad from Governmert, in-
terest on Catalio e 2ued
halt of 1984

L ATGTHIRTER

QAR IU08 645

............. 250 TOHEDO0
S5 THOS000

509 ¢ 4!»(),7“»‘ €)

| L O

Campinas, March 14th, 1904
Bento Quirino dos Santos, Chairman.
Joaquim Pinto de Moraes;, Aeting head of Contral Offiz e,

i SERVICE OF THE LOAN IN LONDCN—1997.
£ s dl Fx. Clirer,

Balance at Bankers, Decemne

ber 3lst, 1906 ... ... o3 210 274
Polnterest oo oL 0
Remittances for payment of

service of loans—£98 1115

115, 4d., cquivalent  of

4-2(5:3()”&2.‘) at 27d

4 1 236:316%130

£20,819 14 6 Réis: 263:064$210

Ist half year:
Payment of Intercst, Cou-

pon No. 44 ... L. G5 0 1 27d. 53:911%110
Commissions, ete, ..., .. Wil 0 v G2RE0H0
Dicounting re mittance e [ 1 GOGHEZ0

nd half vear:

Pavment of interest, Con-

pon No. 45 ..., s 6065 000 . 5318110
Cammissions, e 194 111 . ST

Amortisation of 172 ddhen-
tures of L1600 each ... .. 17200 0 0 . RRRY RN
Discounting remittarce ... 56 11 2 v 1:3928960

£29,819 14 6 Réis: 265:064§210

Campinas, March 14th, 1908,
Joaguim Pinto de Moraes, Acting head of Central Offize.
Joio Couto, Accountant.

RECEIPTS AND EXPENDITURE FOR THE YEAR 1907.
Receipts.

387028200
388 :330%430

:952$530
0998240
(inmls ,,,,,, . ... 130653 :R856%530
Transport of o 31:12R%170

Warchouscs
Colleetion of tas
Sundry Revenue

9. TR2$045
7 :673%250
6105452

V1358447

Expenditare. ’
Adwinistration L L L P 396 :235%687
Secretary’s Cffice e 147:6575124
Traffic 1.285:702$019

Traction R 3.092:997 %779
Telewraphs ... . . L A 287%749
Lincs and their dependences .. ...... ... . 1.470:779:316
Salaries of Aceountant’s Department ..., 40:3538670
Dumont Branch (subsidy) ... _....... 147 :413%610
Sio Clemente Bransh (subsidy) TOUH24R
Campinas Station 220 :584 8460

Sapucahy Station (l{vnts) OF000
Incidental Expenses . 3:0428911
General Expenses ... il 333 :851$470
7.437:5668043

Balance in favour of Revenue ... . ... ..., 8.999:5698404
Réis ...t 16.437:1355447

E. & 0. LE.~Campinas, JMarch 14th, 190R.—(Signed)
Joaguim  FPinta de Moraes, Chief of Office. Jodo Couto,
Accountant.

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
§. FELIX — BAHIA

Never smoke other cigars than
The STENDER
hecruse, hesides Lelng aromatic and dclicious, they are THE BEST.

When buying eigars, always asi for
The STENDER.

HHOLESALERS :

HERM. STOLTZ & C0.— RI0O DE JANEIRO

CAUTION.—£50 REWARD.

MERRYWEATHER ARD SONS Ltd.,
hereby caution all Colonial
and Foreign Etuyers of their
1 “Extra Dub-Sub,” *Dub-
1 Sub,” *“Merrysuper,” and
other brands of Fire Hose, to
see that their name as well as
the distinctive brand appears
on each length.
| £50 reward will be paid
for information leading to the
cenviction of any person
pirating any of Merryweather
and Sons’ Registered Trade
Marks.

Write for Pamphlet ~-HINTS ON HOSE.”
264 IX.

.
| HOSE

l foxr all purposes.
|

|

MERRYWEATHERS
I_E,' Long Acre, LONDON, W.’G. I
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THE DUMONT COFFEE COMPANY, LiMITED | B
Directurs in London. Directors in Brazil.
T . JOHN A. DAVY.
1. h. RUTHERFORD (Chairman). Dr. A. J. PINTO FERRAZ.
G. A. TALBOT. Auditors. I
ROBERT HART. Messrs. JACKSON, PIXLEY, BROWNING, HUSEY & Co.
A. KINGSMILL. Socrotaries. .
sir R. B. MONCREIFFE, Bart. Messrs. P. R. BLCHANAN & CO.
H. W. BRYANS. Offices. 'l
JOHN BUCHANAN. 45, LEADENHALL STREET, LONDON, E.C.
Nt © Wl
Yt @ @
REPORT PRESENTED AT THE TWELFTH AD_CNUAI- Balance Sheet, 31st December, 1807. = .
CENERAL MEETINGC OF THE DUMONT OQFFEE Dr £ sd £ &d
COMPANY, LIMITED, HELD AT WINCHESTER To Capital Authorised ........ 800,000 0 0 - .
HOUSE, OLD BROAD STREET, LONDON, E.C., .
ON MONDAY, THE 25th DAY 0000 ylssued, \'i:- Calmul i
. 000 7Y per cent. Culmuia- !
OF JUNE, 1808, AT 12 NOON tive Preference Shares of I
—_— + £10each ....ooomiiiiiiotn 400,000 0 0 . »
i 39,999 Ordinary Shares of £10 !
The Directors submit the General Balance Sheet and Profit P s 399,990 0
and Loss Account for the year ending 31st December, lQ()T.d 799,990 0 0
8. . =17 H
The gross profit for the year amounied to .... 63,428 19 11 3’%22“;;'; p‘}‘;eb:::;;_esmr;: .
And the London charges-were ................. 3,590 410 L £100 080l «rurereannnrannns 399,800 0 0 i ‘
—— Redeemed ......ovvivnennsns 16,700 0 O
Leaving a net profit of ... ..ooiiiiiiiin 59,838 15 1 - 383,100 0 0 !
Amount brought forward from 1906 ............ 47,316 15 7 [, Sundry Creditors— i
' . Open Account ........ 5 3958 15 6
- -y Bills Payable (since paid) .... 5000 0 0
» . 107,155 10 8 . 6,958 15 6 ’
Interest at 5313 per cent. per N _
annum, inclusive of Income Tax, .,, Reserve Exchange Account, for adjustment
has been paid on the Debentures, of ."f’ﬂl'l." balance as between London and N
AMOUNEINE 10 .nvnreenneen.... £21,070 10 0 Brazil ...coieiiiiiiiinieeiiriiiaaieaienas 3,004 6 8
A pavment of 3%; per cent., inclu- ,» Reserve Account .......c....ooiiiiianonen 40,000 0 ©
sive of Income Tax, was made on »» Profit and Loss— _ o ]
1st January, 1908, on account of Balance at 3Ist December, 1807 ......... 86,085 0 8 3
arrears of dividend on the Pre- ' : [
ference Shares ......... ..o 15,000 0 0O £1,319,638 2 10 P
And a payment of 54 per cent., in- 4
clusive of Income Tax, to be — $ 5
made on 1st July, 1808, oun £ s. d.
account of the arrears of dividend CT;
on the Preference Shares which By Estates Purc!mse‘ ...... fegiaeamenaesas 1,200,000 0 O
will then be paid up to 3lst »» Cash at Messrs. Glyn, Mills, Currie & Co., . . L
December, 1904 ... .\..overeee-- 22000 0 0 andinhand .. ..oienriiioiiaiiinnn 15,269 14 2 i .
58.070 10 0 ,, Fazenda Current Account 104,160 17 1 i ‘
, a8 5, Sundry Debtors ........ooiiiiiiiiiiins 20711 7
Balance carried forward ... ... o ioaees £49,085 0 8 £1,319,638 2 10
The crop amounted o 87,925 ewis. of coffee, which coming H. K. RUTHERFORD, G- A. TALB_OT’ ‘
after two heavy crops is not an unsatisfactory result, the more N Directors. ‘
so as the weather duriniz the harvest was unfavourable. In accordance with the provisions of the Companies Act,
The uross average ; price realised was 44s. 3d. per ewt,, 1900, we certify that all our requirements as Auditors have been
against 38s. in the previous vear, and was about 14s. 3d. above complied with, We have examined the Books and Accounts of
the averagze markrt‘prico of Santos coffee for the period during the Company, and certify that the above Balance Sheet is in !
which the Company's coffee was sold. accordance therewith, and that the Brazilian Accounts are pro- - 9
The exchange rate of the milreis was more favourable to the perly incorporated therein. The Crop Account of the Com-
Company, being 15)4d. against 16d. the previous year, but the panhia Agricola Fazenda Dumont has been examined by Mr. t -
smaller crop, together ‘with the new export duty, made expenscs James W. Gray, of Sio Paulo. ,
hizzher than thev wonld have been during a normal season. The JACKSON, PIXLEY, BROWNING, HUSEY & CO., '
laying-down cost of the crop in London was 3Zs. 2d. per cwt. Chartered Accountants, Auditors.
as compared with 28s. 6d. rer cwt. 58, Coleman Street, Lordon, E.C., ’
The Railway, Stores, and sundry profits amounted to 12th June, 1908,
£10,224 3s. 9d., us compared with £12,301 10s. 5d. the previous
year. . Profit and Loss Account, 31st December, 1807.
The Manager estimates the erop for the current season at Dr .
100,000 ewts., and reports the Estate as being in good condition. ]Q(); £ 4
Picking for the current crop was begun on 20th April, and D c. '3 T - g y 8- d. £ 5. d.
at the 15th June about 36,300 cwts. had been harvested, as com- ec. 31.—To Reuistrars & Trustecs
pared with 28,308 cwts. at the same date last year. l‘.“‘s for Debentures. 49 0 6 ]
A payment of 5% per cent. (£22,000) is being made on 1st » Office B(‘"t’ ]!zlxpenses, !
July, 1908, on account of arrears of dividends on Preference Sala Ties, Aan Srt:re-v 3
Shares, making the distribution for the year 94 per cent. out taries ,Remuueratlon 1’@ 00 ]
of the 1907 profitfis. At 1st Julv, 1908, the arrears will amount ” ].?lrectnrs Fees ...... Liis 0 0 ]
to £105,000. A ’s (nﬂl.l?.l‘al gllnrges saeees 14 910 3
. As regards Rubber cultivation, the number of trees grow- ” Sullcltors & Auditors i
ing at date of the Manager’s last report was about 43,504, Fees ...ooonensoens 18014 6 h
chiefly of Ceara variety. »» Debenture Interest for .
1 i Mr. H. K. Ruﬂlerford and Sir R. D. Moncreiffe, Bart., year to 3lst Dec.,‘) -
retire from the Board, and, being eligible, offer themselves for 1907 ..eoeinnns ... 21,070 10 0 ‘
re-election, . . 24,660 14 10
The Auditors, Mebsrs. Jackson, Pixler, Browning, Husey »» Balance carricd down ........ cee.. 86,085 0 8
and Co., also retire, *Llld again offer th Ives for re-electi £110,745 15 6
By Ordér of the Board, C
r.
P. R. BUCHANAN & CO, D}:OGSI A £ s. d.
i . 81.—By Amount brought down, as per last j
| 20th_June, 1908. Becretaries. Report «......... e aanann o eeeeeee 4731615 7 ‘
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Toay Rs. 1,134.733%610  £72,102 17 4
Dec, 3.~ ,, Fazeuda Profit and Loss Account .. 60,312 10 11 ,, Cultivation of Robber (0. 11.333%070 3216 7
o Fransfer Fees oo o oo 3310 0 e
. Interest and Comraissi GR2 19 0
— Rs. 1,136, 2668699 £72535 13 11
£110,745 15 6 ,y Balance, being Profit for
_ — Year ¢ 15%. Exchange 4491518040 60,312 109 11
N
Dee. 31— By Balanee brousht down .00 0. £R6,085 ) 8 Ra. 2,005 5478730 £133,14% 4 10
Profit and Loss Account for the Year cnding Cr
31st December, 1807. .
Dr. By Coffee Sules:— .
To Fazenda Charges t— Net Proceeds ... ... R~ 103105928470 £122,924 1 1
5 Cultivation ... R, 3476208000 £24.630 0 3 ,, Store:—
o Pieking Lo oo 269 RO E400 17,143 16 5 Profit on Sales ... 2971 0 0
b Curving and Dryving ..o o 93,247 $300 5,925 1 4 ., Dumont Railws
. Estate Transport ......... RL 485400 5075 7 4 . Profit for the year .. 121.237 %160 0312 3
by Upkeep of Roads, Machinery, , Flour Mills:—
Buildings, Stores, Ter- Profit on Millinge ... .. 91 12 3
races, &C. oo 124 6838950 T2 15 ] o Remts, &eo oo i5719 3
.y Implements and Tools ... 201584001 128 1 3 -
,» Fire Insurance on Bwildings 2.5348560 161 1 0 Rs. 2,005 4475730 £123,142 1 10
,» Administration 114.823%420 52096 1 5 e
,, General Fxpenses 26_67R$I50 1,695 4 5 |
,» Dispensary, Net Cost for | 1 hcreby certify that 1 Lave examined the documents and
FOAT o 3.314%210) 210 11 10 | books of the Companhia Agricola Fazenda Dumont, and have
., Expenses and Intreduction | found same in good order and correct.
of New Colonists ...... 30458200 250 13 8 |
., Municipal Tax an Coffee, &¢. LTO1$600 358 12 & Dumont, JAMES W, GRAY.
. Office Expenses oo .o 158248300 oo 10 1
! 7th May, 1902,
KSI'ADBLISIIEKEID 1810

WM. SIMONS & CO., LimITED

Engineers, Shipbuilders

RENFREW —

and Dredge Constructors

SCOTLAND

DREDGERS O ALL DESIGNS AND CAPACITY

COXNSTRUCTED BY
Self-Propelling or
Non-Propelling.

Barge-Loading Dredgers ; !
Bucket Hopper Dredyers ;Bo\\' ot Stern Well Typ s, {

I'ump Hopper Dredgers
Conibined Bucket and Pump Stationary Dredgers,
Combined Bucket and Pump Hopper Dredgers.
Sell-Discharging Hopper Dredgers.
STEAM HOPPER BAIRGES
BARGES WITII IIYDRAULIC
LIGHTERS. DIVING BELL BAT.GES.

TUGS,

ROCK DRVLL BARGFS, E

US INCLUDING :—

Bucket Reelnmaiion Dredgers.

Suction and Discharging Pump Reclamation Dredgers Connect-

ed to Long Lines of Fioating Pipes to make up Land,

Pontoon Buekdt & Pump Dredgers lor Canal Works,

Rock Dredging Vessels.

Rock-DBreasking Plant,

Gold-Mining Dredgers.

DUMBER IHOPPER BARGLES

AND STEAM GIRAB CIRANKS

NGINES AND BOILERS.

REPLACE

WHEEL GEARING, BUCKETS, LINKS, PINS, EIC, A SPECIALITY

Agents and Representatives—BORLIDO MAIA & CO.
Rua po RosARr1O, 17— RIO DE JANEIRO —~ BRAZIL

MACBINERY and RAILWAY MATERIAL

Greases and Lubr cating 0ils, &o., &ec.

BORLIDO MONIZ & EO.

No. 67 aud 69, RUA GENERAL CAMARA
IRIO DI JANEIRQO
Telegraphic Adress— Cable Cudes—Lieber's Standaad
“MONIL” ALB.Co Gl Filivton, Al Teleg. Cudel
O DE JAXEIRO. Western Union.
P.0. BOX N, 262, RI9 DE JANEIRO, BRAZIL,
Correspondence tn Eaglish, Freneh, Spanish, and Dortugecse.

DEALERS AND IMPORTERS OF

lailway Appliances, Too’s; Pepair Material for Cars, Locomntives
Boilers, Wagons ; Lubricating Oils. Varuishes, Lubricating  Greases,
Burning Oils, Railway Apparatus, Industrial, Agricaltural and Miuing
Machivery, Implements, Tools and Supplies; Packing. Pumps, Sea'es,
Sufes, Printing Presses, artisans’ Tuols; Rubber, Leather and Canvas
Hose 3 Galvanized lron, Pectalle Buildings, Wire Fencing, Buabbitt
Metal: Paints, Colors, Glass, Isks; Coachbuilders’ Supplies ; Electrical
Machivery and Supplies; Clocks, Watches; Stenctueal fron, Bulders’
and Plumbers’ Bupplies ; Sunitary Ware; Wool, Canvas and Duck.

» GENERAL (OMMISSION AGENTS.

Open to accept sole ngencies to introduce any article or machine
in the Brazilian markels

MANUFACTURERS AN)» KERCHANTS' REPREStNTATIVLS
Braziliun Govermnent and Railways Contractors.

CORRESPONDENCE AND CATALOGUES SOLICITED
from firms who are disposed to work on an equitable basis

References may be oblained fy - well known firms e :—

London. Glasgow. New=York. FParis. Hamburg.

 FOWLER, SCROGGIE & CO.

Railway and General Aundiiors
j Incorporated Acconntants apd Agents
Buenos Aires, Rosario, Montevidée and Rio de Janeiro

V. . G. BCROGGIE, F. =, A, A.

|
£ T.B. D, FOWLER, F. 5, A, A, |
i T. C. E. FOWLER. A. 5. A. A

G. WIRNTER, A. 8. A. A. |
And alarge staff of Competent Assistants and Experts

Undertake Lnvestigations and Reports o Pulidiec Companies’ Aecounts in
the Argentine, Uruguayan, Chilian. Brazilian
and other South Smerican Republics; also legal representation of
Companies, Firms, or others.
lleap OFFice: .
G 1 Northern Insurance Building
431 Bartelome Mitre, Buenos Ajlres

A. B. (., Al & Lieber's Codes, Cable Adress “QUITTANGL”
Unjon Telephone 83

Rough or Pulished,
supplied direct from
our Mines.

Ceylon Precious Stones

Samples anud Price List on demand to >
J. WICHRA -ANAYAKA & Ce..
e KALUTARA, COLOMBO, CEYLON
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i Ll VERPOOL BRAZIL AND RIVER
: PLATE SI'EAMERS

LAMPORT & HOLT LINE

1" asvenger seriiee for New York
dverage passage Rin to New-York 17 days

BYRON...ovverevnrneensass  3rd August
VOLTAIRE. o 18th =
TENNYSON...... . vsee  3rd September

BYRO]\I

sails on 3rd August for

inhia, Barbades and New York
Taking lut, & 8rid cinse pagsengars for above ports

Pamnysnn?’ *Byron,* “Voltaire,” *‘Verdi’
nnd “Velasquez” bave aleo supercior 150
glasy gccommodalio

Fur freiyhit apply to the Broker
W, Ik, MeNiven,
18, RUA D 8. PEDRO
For passagos and furthor iuformation npply to the
Ageots : MORTOX, MEGAW & Co., Lid.
a8, RUA IPRIMEIROG DK MAR(O

ue-bi-ea x X

ILSON SONS & CO.
(LIMITED)

Steamship Agents and Frop ot
COAL DEPOTS AT
MADEIRA. | BANTOS.
S S 8A0 rAULO,
LAS PALMAS. | ULO,
S ' MONTEVIDEO.
BT. VINCENT, C. v | U1y
RNAMBUCO. | ] .
B KUENUS A1RES,
1 ROSARLIO,

BAHIA.
ELO DE JAKeILO. BAlIA BLANCA.

Also Branch Establishments stCARDIFFand BARRY

Workshopa at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bualiia and Rio de Janeiro.

Contractors to British and Foreign Goveruments
aud all the clief Transatlautie Steamship
Companies.

Coal.—Stocks of only the very best deseription
of Sonth Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Cuke, Patent Fuel and
Authracite Pea Nuts for Gas Engines.

‘Tog bonts always renay for service.

Cargo Lighters.—dino.

Stevedoring undertaken.

Batlast supplizd to ships

Repairs to Skips and Pachinery
Haviug large workshopy fitted with efficient
modern plaut, reprirs of all lescriptions under-
taken.
AGENTS OF THE
Puacifte Steam Nuovig ativn Compuny

Shaw Suvitl & Ahion Co., Ld.
The New Zealand Shipping Co., L:l

lngui:iu as regards prices ete. should be ad-
ressed to
WILSON, BONS8 & (O. LTD.
2, 1¢ua de =, I'cdso
BIO DE JARKEIRO

HMeand Oflice : — thubury House; Fiushury
Circas, Loudon E. C

Brazi-abriaTic Ling
of

The Austrian Lioyd's Steam Navigalion
Company
and
TLke Royal Hungarian Sea Navigation
Company “Adria* Lim!ted
Tri-weekly eailings frcm Baotos and Rie
de Janeiro for Trieste and Fiume and, with tran-
shipment, to all Mediterranean,East Asintic and
East African Ports.

DEPARTURES FOR TRIESTE

INDIA . ivesiveevinasosasannnen 30th Jul.
SZEGED .. . . 14th Aug.
ISTRIA., veesse  28th »

For freight npply to l.lle Broker,
Wm. R, Mc. Niven,
1%, RUA DE 8. PEDRO.
For passager aud further information te tke
AGENTS
Rombaver & Co.
RUA VISCONDE DK INHAUMA, 14

Rio de Jaueiro.

RUA Il DE JUNHO, 1A,
Buntos,

Royal Holland Lioyd

SAILINGS
FOR EUROPE

AMSTELLAND ...... ..., July 30th.
ZAANLAND. .. .. August 3h.
RIJNLAND......oovnnnnet September 30th.
FOR THE RIVER PLATE
ZAANLAND. . ...... ... August Tst.
MAASLAND, - .. »  16th.

RIJNLAND
-\MblLLLAI\D.. .

September Ist.
October 2nd.

The magrificent new steamer

AMSTELLAND

SAILS ON JULY 37th FOR :

Lisbon,
Leixdes,
Vigo,
Dunkirlc
and Amsterdam

Taking passengers and cargo for above
g g

AGENTS : FLLI MARTINELLI & €O,

43 Rua I’ de Marco 43

RI0 DE JANEIRO

SOCIETE GENERALE
Transports Maritimes a vapeur dJde
Marseilles
DEPAKTURES OF STHAMERS

FOR EURCPE .
PROVEXCE............ 2nd Aug.
ITALIE. . .. cioieenns 13th »

for
Muomeilles, Barcellona, Genon, and Xapd s

Through fares to Paris 1st class..... L[ gold 738
do do 2wd ... f. 550
do do Brd seese B 198

Fhroughb fares to Parls retury lst clam f. 114
do do Snd... L 882
do do 3rd..., f. 364

Marsoilles Gencs, Naples, Brd class.. 1148000

Barcellous 3rd class..ccvaeersencaccas 12136007

Ageuts — Antunes Jos hantos 4 €.

Rio de Janeiro——Avenida Central, 14.
2. Pauio.— Y Rua 8. Bento
Santos,— 1 Praga ds Bapnblun

e=be-bs x

ORDDEUTSCHER LLOYD,
BREMEN.

Capital.. 135,000,000 Marks
NEXT DEPARTURES

Dxute ’ Bteamer Destination

|
]
i

LELE-
July 23 Foun,..,... Hahia, Persambuca, Mudeira,
H i Lishon. Leisdes, Antwerp
H | ind Biemen.

Babls, Madveira, Leixdes, Hot-
terdam, Antwerp and Bre-
men.

Aug. T Lilangen ..

Passengers & Cargo accepled

Passengey rales Cabin Steerage
Riv — Rotterdam, Antwerp,
Bremen AMarka B0 £.10--

. £ 1Ti- s, 10§

» — Lisbon & Leixoes.
For further informsti
HERM_ NTOLTZ & O, Agenin
Aveyids Central, 66-74
fu-bh-ea x

PRINCE LINE LTD.

Regular sailings to the United States
DEPARTURES
FOR NEW YORK
AFGHAN PRI CE...........

Rio Je Janeire

Angust 15th

CROWN PRINCE............ »  25th
CORSICAN PRINCE........ Sep., 15th
FOR NEW ORLEANS
NORSE PRINCE............ . August I5th
AGENTS

DAVIDSON PULLEN & CO.

19 KU DA QUITANDA 19

The Royal Mail

ﬁ. M. S. P- Steam Packet Company

Under coutract with the British and
Bruzilian Governments for earmrying
the mails.

TABLE OF DEVART! RES

DLate Hteames Destination

July 28} Azonm....... Bantos, Montevidéo and Bue-

- nos Aires.

29| Araguaya..’ Bahin, Pernambuco, Madeira,

. Lishou, Vigo, Cherlourg
and Southampton.

“nntes,Montevidéo zud Bue-
nos Aires.

12 Avon ...... Bahia, Pernambuco,Madeira,
Lisbon, Leixoes, Vige,Cher-
bourg and Soutbampton.

Sant.s,Montevideo and Bue-
Los Ajres.

26| Astus fas... | Bana, Pervambuceo, Madei-

ra, Lisbun, Vige, Cher-

. _ I»uurg und Bouthmmpton.

Sept. T Amazonm..., Sautus, Montevlléo and

Bucunos Aires.

9 dragon.... | Bahia, 1'ers ambuco, Madei-

ra, bLishou, Le xdces, Vigo,

Cherbourg and Svutham-

pton.

Aug. IU{dstusrias...

20 dragon. ...

8pecial attention is drawn to the follow ing:

Holders of first-class lickeu, single or umrn,

way Lreak their voysge st any
roveed by any ul lhe PACIFIC 5T AH

I\AVl;(JATl()h or MEsSAGERIEB MARI1I.
MES Comp's Btesmwers.

For freight, passages, sud utier information
apply,

Avenida Central Kos. 53 and 55,

E.L. EARRISCK, lopruenuﬂu.

h-bl-ea X
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Navigazione Generale ltaliana %% IL.A VELOCE «% ITALIA
Societa Fiun'te Florio & Eubattine Favigazione Ialiana a Vapere  Eocietd di Kavigazione a Vapore

Weckly service hy the new and splendidly equipped transatlantie steamers of these three companies trading between Spain, Ktaly and
Brazil, and Letween Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE { SA:LINGS FOR RIVER PLATE
2 | g ! o
MONTHS : STEAMERS COMPANY ROUTE i MONTHS : STFAMERS COMPANY ROUTE
a = t
JURSSNEN b F | i = -
Ang. 0 «Suvoine...... La V.qu- ..iTenerilfe and  Genoa July {25 «Ravoias. .....!l'.n Veloce. . "'*}nnto; aml Buenos Aires.
» 23« mbrins..... NoGoF,oLL, Eax Palmny » » Pug. TieUmbirian ... IN. G 1L L 8antos, Monty. and B, Aires.
» i‘.".' vargentina ... la V vlm ... ISantos and Buenos Aj es.
t t
‘ ’
| | |
l { ‘ I f
i Al m |
NEXT SAILINGS .
For Barcelona, Genoa and Naples : For the River Plale
Auzust 9th —SAVOIA ] July 25th — SAVOIA
These luxnrions slmunew are the fastest of the Italian mercantile mavine ; they 1ave three decks with splendid aceomadation for families and
spacious cabing for both first and seeon | elass p 3. The lution for third cla s passengers is of the most modern deseription in accerdanee

with the new regulations of the Itnlian Government.
B3, — These Inrge nud magnifivient packets run in combination with the suilings of the Companyy’ steamers fur Harseilles, Bey routh,
Ale‘amlrh, Port-* aid, etc.
INPORTANT NOTICE. When paying for pansages, passengers can pBrovide themse ves with eash in gold or paper,
nlso with cheques, drafts and postal orders on any toun in Europe and on New York, Moutevidéo, Buenos Aires, ete.
Fuor cargo rates apply to the agent @ — Se. Campos, run General Cama a No, 2. For passages ond other information to th: BANCO COM=
MERCIALE ITALO-BRASILIANO (h'llaA!ll-ll DEPARTMENT). — 31, RUA PRIMEIRO DE MARCO, 31,

BRAZILIAN__EXCHANGE - LrLoyp BRAZILEIRO

THE STUDY OF AN INCONVERTIBLE CURRENCY OWNERS
By J. P. WILEMAN C. E. M. BUARQUE & Co.
(Editor of the “BRAZILIAN REVIEW™) 2, 4.6, AVENIDA CENTIEAL, 2, 4, 6
PRICE 10§10 Rie b JaANEIRO

Sold at Laemwert, & Co. RIO DE JANEIRO. NAV:GATION SERVICE CVER ALL THE BRAZILIAN COAST

EfMingham Wilsan, Royal Exchange, LONDON,

e - A Pusgenyers und euargo se:vices for Uruguuay ruraguay,
e Tige . /]
Oftlces of the :Braz:!huu Review.» Rua Visecnde de Argenting and Mallo Grosso 4 '
Inbauna No. 42
MONTULY TRIPS BETWEEN ERIO DE J2NEIRO & NEW YUEK

E. JOHNSTON & Co. Limited Saitings From Kio:
S A N T 0 S NORTH LINE.......... Every Sunday at 10 o’clack a. m.

RIO GRANDI LINE ... The Ist., Tth., Hth., nnd 23rd.,

Coffee Expor:ers. NEW YORK LINE..... Onc:‘:nr:)..:;:m'.m' ut 12 oo
i RIVER PLATE L'\L The 4th. and 20th. every month
teamship Agents. y '
.. at 12 noon,
General Commission Agents. S5TA.CATHARINA LINE The 1th. and 28th. every month
at 12 noon,
B 0 @ SUL DA BAHIA LINES Once a month { Depuriures not
7 fixed.)
BRAA(:" UF“LEb IV TH] TATI‘J 0[‘ S. PA[)LU AT SERGIPE LINE..... ... Twice a monih (Departures not
i fixed.)
S. Pau'o. | MATTOGROSS0 LINES. are in connection with the River
Amparo. | Plate liine, departures from
. . - Montevidéo or Buenos Aires,
Espi:ito Santo do Pinhal FLEET
Ribeirao Freto. Alagoas GQuyaz. Florianopolis.
S. Carlos do Finhal. Brazil, Seryipe. Santos.
M:undos, Mayrink, Pluneta.
S. Manoel, I Maranhao. Vietoria. Suleliite.
. 4 Minde, FYRLOTE, Pradentede Morucs
. Taubaté. Sao Sulvador, Hstrelle, Iris.
D0 Pernambuco. Fagundes Varcllu., Amazonas,
. Espirito Santo Grao Para. Guaruja.
Open to accept sole representation of manufacturers | sragange. Diamantin Ludario!
Matto Urosso. Mercedes. Vigac.
PO Mareajo. RPupido, Lapewmirim,
Coxipé, Rio Verde. Caly.

General Agents ia Brazil for the Hamburg-
Siidumerikanische Dampschifffabrts-Gesellschatt
REPRESENTATIVES OF
Guardian Assurarce Company, Ltl, London.

The Sack-Filling & Sewing Machine Syadicate,
1T Sack T g ' K VW CASES OF EXTRA FINE OLD WHISKY
'_* V.0. B.--MACKINLAY—LEITH
e, GREAT St. HELEN' wore s
. t. 3 e o :
LONDON, E. C. | MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma

2¢ BUILDING
For Cargo, Passoges and General lmta Apply to the
IHead Office & Agencies
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Capital...
— Capital paid up......
Reserve fuud....... ... » 1.000.000

Branch ()mrc in Rio de¢ Janeire:
RUA DA ALFANL EGA 10

Draws on Head Office and the following Branches and Agencies :
LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHLA, SANTOS, S. PAULO,

5

‘i HEAD OFFICE: --- LONDON.
} X X X X X
{

AND NEW YOBK —

|
i
; Also on:

ol | Messrs. Glyn, ills, Carrie & Co. — London. | Granet, Brown & Co. — Italy.

RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE

-

: lessu Mallet Fréres & Co. — Paris.

_! Messrs. Joh. Barenterg, Gossler & Co.—Hamburg.

| Credito taliano. — Italy.

Crédit Lyon.nl.ls — Spain.
Anglo-Oesterreichische Bank Austria-Hungary

{Anglo-Austrian Bank)

! Banco de Portugal — Portugal.

)

| o

THE LONDON & RlVER PLATE BANK LIMITED

ESTABLISIED 1862
: 1S ]
Subscribed Capital. .. £ 2,000,000 :
5% Realized  do . e £1,200000 5%
© Reserve Fund............ e £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, Sio Paulo, Pernnmbuen,
Parfi, Bucnos Aires, Rosario, Mendoza, Concordia, Buhia Binnea, Bariacas, Montevidéo,
¢ Paysandd, bnlto and Valparaiso.
AGHNCIES IN BRAZIL
Mandos, Maranhfio, Ceard, Macei6, Babia, Victoria, Curityba, Rio Grande do Sul, Pelotas
and l’orto Alegre. Corr espnnden(q in all other chiel towrs of Brazil.

—

!

\

BILLS OF EXCIHANGE issued and purchased on CURKRENT ACCOUNTS opened with commercial

the following places: —

LONDON and all the prineipal towns of the
UNITED KINGDOM.

PARIS and all the principal towns of FRANCE
an\l of GERMANY.PORTUGAL and ITALY also on the

ﬁrms ﬂnd private individuais,
OSITS received for fixed periods o a 30 days
nulue nt withdrawal.
LETTELS OF CREDIT issned.
STOCK and SHARE ORDERS executed and every

o‘|0|o|o|o|o.|o|0|o|o|o

RGENTINE REPUBLIC, URUGUAY, CUILE,

3 description of banking husiness eonducted.
UNITED STATES, CANADA and JAPAN.

TERMS nscertsinable on application to the Bank.

ojo|ojo|ojo|o|o|o|ojo]o

—~———— P

]

/

g!°|°|0|°I3|°|dI0|'5I“0‘

o|o

BRASILIANISCHE BANK FUR DEUTSCHLAND

E-tablished in Tamburg on 16th December, 1857 by the “Direction der Disconto (;e~dlscllﬂfl.” in Berlin and the [_ &
+Norddentsehe Bank in Hamburg” — Hamburg i
i

~emms CAPITAL REALIZED ., ... 10,000,000 HARKS ssmesm
Brauch Office in Rio de Janeiro:
RUADA QUITANDA No. 109 (Caixa 103)
Branch Offices in: — Sdo Paule, Caixa 520 — Santes, Caixa 185 — Porto Alegre, Caixa 27
Cable Address : ALLEMABANK.

Correapomlentsin: —Para, Manaos, Maranhio, Ceara, Parnamiues, Parahyba, Bakla, Macslo, ¥ioteria, Rio Grande,
Palstas, Curityka, Paranagua, Santa Ca:barina, &e.

Draws on:—

Direction der Disconto
Gesellschalt FesLiy

Nordd Bank in Ham-
hurg HaupuRa

; Garmany . 3Prankfu.l a M. Bremen } and correspon-dents,

N. M. Bothachild & Sons

Direction der Disconte Gesellschaft
!Ixmc iaster and  Liverpool District
v Limited LovouN
Union of London und Smiths Bank Lid. 1.oNDON
Wm, Brandt’s Sons & Co. Loxpox

Loxpox
Loxpox

Opens accounts current. Pays interest on deposits fur fixed periods. Executes orders for purzhases
and sules of stocks shares elz,, nud transnets every desecription of bunking business.

! Crédit Lyonaais, PAR1S, asd branches

Heine & Co. Pamris
Comptoir Nationul &’Escompte de Pmis Pamis
Luzard Fréres & Co. Panis
De Neutlize & Co. Parls

| Erames....

Credito Ttaliano.
italy.... Bunca Commercinle Ttaliana.

Portazal..-—Baqco Lishon & Agores aud cerrespondents.

and any ether countries.

o{o{olo}o‘,olo[o]o‘io
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

Capital...... .
——-0 Idem paid up
Reserve fund

Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A
and 1, Rua do Hospicio, 1

Branches nt :lm“o% “j’ P .@‘"'"’ BAHLS, o Santes Agenis :
UE IRES. NONTEVEDEO and F. S. Hampshire & Co., Limited,

Correspondents in ¢ — Pernambuco, Par4, Mandos, Cears, Vietoria, Maceis, Maranhio,
Santa Catharina, Paranagusd, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre

Draws on its Head Office in London : Societd Banearvia Italiana....... reatreeteaaan .. Genoa.

The London Joint Stock Bank Limited.......... London. and Correspondents in Italy.
Messrs. Heine & Co. - oovvvnniiiennnonrnnnn . Puris. 15 Gareia Calamarte & Co .. .. Madrid.
Banque de Bordenux.. .... .. Bordeaux.. and Correspondents jg;

!
|

and all prineipal towns in United Kingdom. J Messrs, E. Sainz & Hijos..,........, ceseccvere.- Madrid.
j
i
i
!

J. Berenberg Gossler& Co................ «eet.. Hamburg.- Crédit Franeo-Portugnis,................... vera. Oporto.
and Correspondents in Germany . Bancode Portugal .................. teedsrrenaan Lisbon.

Meassra. Ressi & Co. ....... teenes vevouss Milan, ' und Correspondents in Portugal.

Banea Commerciale Ifaliana.,. . Genoa. The Bank of New York N. B. A, ..7. New York.

Also draws on South Africa, Australia, New Zealand and prineipnl citics on Western coast of South Ameriea. Opens
Current accounts. )
Receives deposits at notice or for fixed periods and transacts every description’
. of banking business. -

Circular letters of credit available In all parts of the World

THE BRAZILIAN REVIEW.

k 3 Monday, July 13.—Rates continue unaltered, that at the Banco do Brazil
ﬁu“eg ﬁlarket heing at 3-16d., at the other banks 13%d., and private paper gquoted at
[ 'l’;',m;'»l-,::?d. ard 13 3-36d., with a fair amount of husiness registered for the
T - T oy Tuesday, July 14.—Hoilday.
QUOTATIONS D[{:!}::I;l% }:’SEI;:{{)[E{)(\)?éNE JULY 17th 1908 \'t’rv“;-t::;l:ictuf July 15.—Rates were still the same, but the movement was
{COMPILED, BY PEnMISSldX, FROM THE FIGURES GIVEN DAILY IN THE ‘Thursdu_\', ;!ul)' 16.—Rates and conditions of the market exactly the same
Jornal do Commerciv) as the day previous,
Friday, July 17.—No alteration whatever to record in cither rates or con-
=z = = 2 ditiens of the exchange market.
J03 May 3 1 B < Saturday, July I8—Rates remained the same, husiness beine insignificant.
= = = i There is no alteration in rates, the Bank of Brazil cont nuing
S 3 ' z E] to draw for 90 days at 15 316d., and the private Banks at
I o 15 1jRd., whilst private paper has beén done at 15 5{32d. to
g Sangmegg z Z 3{16d. Shipments for coffee ar~ about the same as for the
& | _ previous week and gave £295,361 as against £294,000 for the
- e [ 2 5 week before, £713,000 for the corresponding week last year and
8 _ 3 £210,000 the vear before.
z - Rubber shipments in Junq amounted to 1,900 tons, of the
2 wopuo = 2:}";189|)((;i some €33R8,000. During the same month coffee gave
=t o = I 1R .
E - = Together ccffee and rubber yielded some £1,286,000 in June,
3 PR s : as against £2,790,000 last vear. . i
X = Imports were fortunately smaller, and it is to be trusted
spng 3 that coffee shipments will become more active, though that will
- it depend chiefly on the coming flowering; should it be good and
_é - - promise a big crop, consumption will refuse to stock-up, but go
wopnor 2 = on buying from hand to mouth as as been the case for some
! PO time. The most that could be expected under such eircum-
i - - stances is shipment of a million bags that at current price would
vield ahout £2,000,(1%) a month. -
; Navy Moy The question is whether, with the coffee market disorganised
P ) and Rubber prices so ruinously low, the supply of bills will suf-
= fice to meet the demand. If not, there is always the £3,000,000
2 in the Caixa to fall back upon, that with assistance of the
larze amount of fresh capital entering the country should suffice
: to muintain exchange for some time to come. Should the
Sanquegp : flowering be poor, or should it be injured by frost, then the
T . situation would change materially; consuming markets would
s : stock up, prices for coffee rise, and the supply of bills be con-
= . . siderably supplemented. Even so, the necessity of selling part
2 : = at least of the valorisation coffee would prevent prices from
© p— . = = rising very much, and the Exchange market from getting full
Pt = < o2 advantage of the shortage in coffee. What will happen if the
2 o next crop is as biz as seems possible, we prefer not to dwell
= 5 35 5 upon. Sufficient unto the day is the evil thereof.
=z g 0= 5 | London quotations last week were slightly weaker; 1889
. S e & £ | four per cents. declined % to 83 and 1R96 fives, after rising to
Ext ¢ which business was done during the week ended July 17th were 954, closed at 95, t»h? price of the previous Sat“]‘;day ; 1903 §V(l
15100 tE B 1R Tor 90 Aw ank paper and 155/12d.— 15 3/16 1. Tor privato. were unaltered at 96% as also fundings at 10334, whilst West-
‘Fho avernge Bunk $d/s counter dinwing rute for the week comes out ut ern Minas closed ¥ lower at 95 ; 1907 five per cents. also fell
15 5/32d. tha correspending sight rute being 153/82d, N'gnhlst 15 1/64d.; the % to 94.
"Er'rﬁ: 'i.'fe".'“;‘é'ﬁé:.'r'e'é?.ﬁﬂ.'f’ F‘J,"nfé'.’:’e’ff' calenlated on the basls of the Banks’ Sio Paulo stoelgs were all firm at last week’s quotations, as
sight rate. is 41.09 9/4 and the premium on gold 78.88 /o nguinst 44,00 %/o and also were Rio Janeiro Municipal five per cents and Bello Hori-
75.88 075 Inst week, At these rales:— zonte six per cents.
1 was worth 154901 ngiust 159501 the week b.fore Leopoldina stock improved ¥ to 71; Dumont ordinary were
! N :&:z : 3638 M : steady at 1), whilst Rio de Janciro.Tramway, Light and
1 > » Singd N §632 2 s » Power improved 4 points to 49 and Sao Paulo Light and Power
1 » 780 ’ ) > > M 2 to 132Y. Sio Paulo (English) Railway stock closed at 198},
H > 2 e S+t . th th vious Saturday.
1 > .+ 36  » H]HTE 2 2 ¥ e same as the previous 3
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British Censols were 1y, weaker at 87 5{%. The rats of the
Bank of }*n«d.. wl, Bank of France and Reichsbauk were unal-
tored at 244, 3 and 4 per cent. rn-spmtl\o)v as also were the
open market rates at Lendon 1M, Paris 134 an :d Berlin 23] per
cent,

The balanze shicet of the - Caixa de Conversiio ” shows
fri sh issues during the week ended July 18th to have been
{ T0%, and withdrawals 231:9R808, leaving a net loss to the
1 of 183:210%, or £11,451. The value of the gold in
e pnkn on Isth Julv was 94221 "‘S,‘i” or K/RR,821, as
asainst £5,900.245 the week before, against whic convertible
notes are in cireulation to the valie of 94.207:8308, and
13:200$314 in subsidiary eoinage.

Rubkar, No alteration in London quotations, which are
Bx. &d. per b, and 81 conts. at New York,

BUSINESS DONE ON THE RIO STOCK EXCHANGE
Du'ln" t:: u.'-nk o dl'g July 11!1, 19]8.

! !
DESCRIPTIGM. ! Sales Hu.hnl Lowest

(hes 0
df) (ord=r)... . K
d> 115 (hearer mn
dy £20 (ware - 9
Ao 20 (ord Juge L2
H . July 10
b t et . 10
State of Rio 4} T s 10
State of Espirito
ot censt. it [ENEY ias il [FUES .- 10
Bank Shares.

Baneo do Brazil .. “ 0
do [CH " "
do i .

Commercial ... July 18

Rallways & Tramways.

“ll’l‘h de S Jder

o

115 118 19
Jnrd'm “Botanicn 23S 2145 1
50 pue i
Viagiio de * apucali 17
Cotion Mills.
Manuf. Fluminense T RENEY July 4
Petropolitana 1l -
Irsurance.
Argos Humumm B toHes July 7
Confianca alvi Tk - —
Integridade do . W - .
Missetlaneous.
Baneamcento do Rin ... St i £~ (59 65 duly 0
.
Debexatueres. H
JardinBoianico (heatery N 1
. 0
do &
CarrisUrhanos (200%) ¢ ; S
da (2.3 T
Joinal do Brazil K p. July i
I 7
- S
due 23
July u

The total busmoss done on the Rio de Janciro Stock Ix-
change amounted to 1.428:9728000, disiributed as follows:—
Governm i se:nritios 0400 :223%000
Bank shares .......... 375030

Ratlwav and Tramway shares . 1464 000
Cotton ... .o i HEBIESE]
Insurance ... ... . OT0$000

st vl
6038000
Bonds ... . ... ... -

Miseellancous
Debentures
Mort
Total, week ending, Julv 17th, 1903 14289725000
Julv Tth, 1992 2.994 :116%000
v ,, . July th, 1997 2.186:893%000
BALANCE OF THE CAIXA NE CONVERSAO,
Saturday, 18th dJuly.
Debit Balances.
Ncte Account (Total read for emission).. ... 79.2G8 : 3308000
Cubsidiary Coins, Balance in Hand .., ... 4:T00$68G

3y . .

79.273:23086R6
Cash,Gold in Beposit £5,431,299 10 0—86.900: 7928000
Fes, 10,432,950 .., 414,674 06— G6.634:T84$408
Dollars 12¢.350 ... .. 26,028 12 0—  416:4578629
Marks — ....... .. — —_
Rs. 1445508 ... ... B 0 260 : 2088000
Pesas 2,035 ... ... T~ 8:696§507
Liras 8000 ... ... ... 5 190$770
Crawns — ......... — ot
Pesctas — ..., -— -
6 11298314
l:3.494:360$(l)0

Credit Balances

Emission. Notes issued .. ... :
Less retired paid and replaced  23.051 9,41%

—— 94 207 :RIDFO00

Notes emittable (recd)) ...... T9.962:530%

federal Treasury (recd. in sub-
sidiary coim) ........... 18:000%

79.92R6 :330$000

173.494 :3608000

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANCE
During tha wz2zk ending July 16th, 1908.

| ! ! (. Gl

DESCRIPTION | Bales | Highest | J “west | This Previous

{ b { { week
[ e e
CGovernment Securities. ;
Apolicea  State) . ¢
issue e 6 F338 8058 [T —

dn &1 a1 . a H LY LTSS 86S 0995 July 8

s

S, Paunlo Mam :
b 1 o5 ws 94635 - —

TS NTR Kis July 1
Itd Municip Bik 6% —
Capivary
15 NS AR kg — -
do it £ LYEd W% MTH M5 May 25
Tataby Municipality .. 3 L 5] 863 5635 8% June 17

Railway Shares.

Panfista ... in 2068 2968 July ]
i
Bank Shares.
Commereo ¢ Jrdistria : i !
exd.. 220 8508 — —_
Conmereiale italo-
Brasiliano. . 15 248 263 - -
Unidio de 8o Paulo.... 6y 955 935 843 June 25
de Sio Panlo exd. T30 2% H2% — —
Mortgage Bonds. ;
P
Beo. Uuiio  de 8. : : i
Paulo ex.. 15 45 | T4 0 T3 | 1% Juy 8
Beo. e Credito Real.. o0 % 43 4$ 7 - s

| : : * !

The business done on the Sio Paulo Stock Exchange during
the week ended July 16th, 1903, amounted to Rs. 255:8548000,
distributed as follows:—

Goverument Seeurities ........... 41 :5593000
Insurance ....................... —
Railway Shares - 2:960$000
Banks ... .. ... ... ... ... ..., 209 :8258000
Miscellaneons .. —_
Mortgagze Bonds 1:5108006

Total, week ended July 16th, 1908 255 :854 3000
July 9th, 19,8 185 :3458000
July 18th, 1907 420:038$000

» 2 2]

» 2 2

ULOSING QUOTATIORS OR THE NONTREAL STOCK EXCRANGE

Mcontreal Prices
25 June 2L

Mezican Light and PuwerCo..... . o5
Do 5% g..eiuneiiniiansninnnen vus . £1 81
$3a Paule Tramway I,Aglll an 129 129
“w 9%
4328 433/¢
8412 8i 12

Balanee Slyeels

SAO0 PAULO
Baaco Commerciale Italo Brasliaro
Capital izsued 5,000 0005 00
Reserve Furd . 1.200:029%000
BALANCE SHEET OXN 2uth JUNE, 138, INCLUD-
ING THOSE OF BRANCHES AT RIO DE
JANEIRO, BANTOUS, 8. CARLOS DO PINHAL,
BOTUCATU, RIBEIRAOQ PRETO AND E. 8.
b0 PINHAL.

Aexetx,

Cash
Bills
Bills receivable ..
Rills held in guarantee .
tinarantedd nccount:
Agents in Brazil .
Agents abroad ...
8ecurities on de|

Kundry accounts

42 :4175950

Liabilitiex.

Capital ......... . 5.000 :000$000
Reserve Fand 1.200 :0008060
Pension Fund 10
Deposits at fix 1.701 :3168420
Accoants current ... $060

Acconts current in go!
Agents abroad ......

Bills for collection
Depoyits .
Surdry accounts ...

£0.842 4175850
E. & 0. E.—8io0 Paunlo. July 13th, 1908.—
G. l'nghm. Presid L. 1! ing Direc-

tor. C. Carpi, Accountant.
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COFFEE ENTRIES

FOR TUE wWEKX ENDED YOR THK CROP TO

' Juty 17l Juiy 10 Juy ! Juy1r | Juy
[ ] i g aani7 b | 1907
| |
By Ceutrnl K'y.. it 1,180 29,62t 29,607
s Leopaliing it- \ t
Sutund .. . 18,648 8926 68440 14283
Constwise, discharged. I.Ul.'J} il 8,042 w252
Totsl,uuennee- 5451 2e0l  gim2 84,062
frauafucred from i i '

279 5,232 1,655
23,641 86,360

to Nistuarey..

Het Eutrics at f1
Cosstwine, i tranait. .
Nictberoy fram Rio &

Leopoldiua R'y..... 7058 1,09 4,203
Total Rio includiug Ni- |
¢ heroy & transit... 42,419 a1 .7 24,720 66.600
. 5y 4T s e 3 4
BANTOR : 120400 hl<l,2lJ&iK 151,618 436,299
folal Klo & Bauivs.. ! 171,890 156.5‘20‘ 176,338 438,72, 522,5U9

The cuast arrivals lor the week endeu July 17th were tromn
SantuBeiciaceoraoniaanas 5 bags
The total entries by the different S. Puulv Rajlways for the Ciop to July
17th 1908 were as follows :—

Per Remaining
Past Soerocabana  Totul ut Tolal ut at
Jundiaby and others Buntos 8. Paule
108/ 14K = 318,977 20746 330,743 827,168 12,505
1907108 & 408,000 86,397 444,407 4ug, 20y 5,18

COFFEE LOADED (EM3ARQUES)

DURING WERK XHDKD | FOK THK CROP TO

1me 1ws | w7 | 1908 17
July 17! July 10 {July 19; Tuly 17 | July 19

2h0611 23.28| 93850
9,397 13,5540 —

Total Blo Inchi
& transit
Santos, .....

vg Niclheray §
. u2! 03,851
93 325,008

&

3
Total BEc & Nantos........ 150,780 421079 34336
i | i

Rio de Janeiro, July 17th, 1908

Entries at Rio and Santos for the week ending July 17th
were 13,630 bazs more than for the previous week and 4,448
more than for the corresponding week last year.

For the crop entries reached 438,724 bags as against 522,809
last year and 565,133 in 1906-7.

Shipments (embarques) were 7,822 bags more than for the
previous week and 265,577 bags less than for the corresponding
week last vear.

The average price for Rio N. 7 was 3$683 against 3$642 in
the previous week; and at New York it was 6.27 cents. against
cents. 6.37 for the previous week, and 6.37 last year.

Stocks decreased 11,233, and are 1,294,526 bags less than
last year, and 25,935 bays more than in 196,

Santos entries were 14,732 hags less than for the previous
week, and were larger than shipments by 1,160 bags. The daily
average for the week (6 davs) was 21,578 bags, as azainst 24,033
for the previous week, and 25,056 last rear.

Up to the 18th of July entries for the last eight years were

as follows:—
1908

1907

1906

1965

1904

457,408
671,252

Market Prices.

5$200—>R600
”» FN Holiday. Holiday.
5 15 5§200—5$700 5$200—5$700
5 16 58300—3%700 AAN—5H$TU0
P ¥ . A$300—5$700 58200—58700
. 18 Lol 5$200—58700 S58200-—-58700

For the coffee crop clearances up to July 1R8th show 778,606
bags less than last year, and sterling value £1,257,972 less.

The weather, damp and warm, continues favourable for the
growing crop, which, barring frost or unforsceable accidents,
promises tc be a large one.

The proportion of new crop arriving in this market is about
25 per cent. of entries. The bean is large and fine, but is said
to be a poor roaster,

Sin Paulo, July 1R8th, 1908,

The market continnes practically unaltered: no improve-
ment, but no noteworthy decline cither. In 8antos the market
is more in favour of the Rio buser, especially for coffees that
do not suffer any description, whilst zreen coffees, which enn-
tinue in good demand for the Moditerrancan, are still rather
searce and command good pric Washed coffees of desirable
qualities have not gone down either and meet with ready sale
unless the owner be ton exacting. : ’

Quite lately a slight demand from the States has cropped
up for coffees of last year's crop, which, thoush plentiful, get
searcer every day.  This demand is likely to inerease, until the
coffces of this vear’'s harvest arriving at the market are fully
rige and therefore of roasting merit. )

Thus, on the whole, the pusition is not so abzolutely desti-
tute of redeeming features, as it appears to many, owing to the
lack of movement and lack of a eontinnous flow of orders, hut
there cannot be anv doubt that the article has few friends be-
sides those bound to it throuwsh force of cirenmstances ereated
bv their own free will, and that, it would, therefore, be hest
for all, especiallv for planters, if the Government found some
early means of defining its position so that the trade can re-
sume work again on a safe basis.

Quotations for coffee contracts are more or less the same as
last week. Receipts are not guite so large as was expected,
planters devoting all their attention to picking and drving, and
it seems likelv now that the estimate of 700,000 bags for July
will not be reached. Should this be so, a further diminution
of the world's visible supp!y is most prohable at the end of this
month, which_has happenred onlv last vear as far as we know.

Exports keep well up to entries oniy, on account of a ship-
ment of about 50,000 bazs ts Amsterdam, presumably a con-
stznment of the Government.

Transactions in futures are few, mid prices have deelined
to 45200 for August and September and 1$250 to $%275 for
July delivery new crop of type 4. The weather has turned rainy
since Thursdayx, but looks like improving. From the last mes-
sage of the President, we learn that the total holdings of the
State were 8,146,123 baus at the end of 1907, bought at a cost
of 270,578 contns, at 13d. exchange, equal to about £16,90),000,
of which sum 174,043 contns, equal to about €11:500,000) were
drawn against consignees, 86,333 contos or £5,400,000) were sup-
plied by loans, besides which about 24,01} contes or £1,500,000
were set aside for commissions, interest, carrring charges, ete.

Since last wvear 328,500 bags more were acquired by the
Government, but 305,1€) bags sold, so that the actual stock is
now 8,169,463 haygs.

The Government declares, at the same time, that, as the
new crop is coming, sales will be suspended, but it will bold the
coffee as leng as nec

Export dutv on $Sio Paulo cofiee is 9 per cent., not 11 per
cent. as stated in the last issue of the - Review,”” but the value
which is taken as the basis has been for many months so much
above actual marke¢t value that 11 ard more per cent. were
really collected.

In Havre circulars it is stated that the State of Espirito
Santo now also imposes a further export duty of frs.3 per bax
on coffee, though best informed sources state that this is not
the case.

Weekly Report of the Companhin Registradora de
Santos. Sales registered on the Lasis of New York Exchange Standard
No. 4.

By Cable :—

Sales for the week ending July 18th.. 12,900 hage,

Clusing quotations for July... 43150
» » » August.. 48175
» - » September ..... 48175
» » » October.. ..... 44175

Ex t from C. J. Leech & Co.'s vircular of 20th June.

Dulness persists in this article, and the price movements have again heen
trivial. The Brazil season, 1907-0%, is nearing its end, and the receipts in Ria
and Santos for the 12 months will reach about 10°] mlilion bags: say about
R IIX] E TR T Pio. and ahout 7200000 bags Santos. This compares with a
total of 19, B baes in the two ports in t previons season. the record
crop, amd with 10,2 0 hags in season 1If :d thus will rank as one of
the small crops, The result on the World's Y hle Supply will be a redue-
ion of rather more than two million b, vompared with an increase of

in season 1996-7.  Price rintiv during the past 12 months
ha heen very narrow, wenliation has heen cheeked by Valorisation. The
lowest point for Lomdon * futures ” cugrent month was Zis. 6d. o3 the Ist
July, 1007, and the highest 31s. ¢d. on tae 4th October, to- s value being
about 28s. In the previous season the range was from 40s, . on the 3ist
July, 1006, to 26s. 3d. on the 20th Apri), 1%17. The chief feature this wetk
was the snciion of 50000 baxs Sanlos by order of the 8io Paulo Government,
which took place in Havee on Wednesday last, when 49,000 bags sold at an
average of 0% frs., the lowest at 493 f nd the highest at 54 fes, Doubts,
however, have been rife as the gemuineness of the sale, being reported
that only some 4000 ba ere en by consumers, the remainder heing
bought by friends of Va'orisation! Oae Havre firm not identilied with Valori-
sation bought 25,000 hags for account of a San Francisco firm, and to be
hipped to that destination! The 10,060 hags ofered in Trieste on the same
Regarding the rumour reported last week that an export
'nt. on low grades to be paid in kind, would be imposed as
from the 1st July next, a cable from Santos states that it has heen decided
that 10 per cent, in lox qualities shall be burnt® Nothing of an authentic
nature, however, has transpired, but if & further duty of 10 per cent. is to be
imposed in addition to the cxisting Export Duty (Pauta) of 11 per cent. and
the Vatorisation Surtax of 3 fes. per bags, say 7 per cent., this would mean
38 per cent. in all oat of the planters' pocket, nn intolerable burden, and cail-
culatel to make him ret the day that Valorisation was eatered apon.
Curiously enough, a ago this week we reported a cable from the Rio
correspondent of the * New York Herald” as foliows :—** With the object of
furthering the Scheme, i.e., Valorisation, the Government of 83o Paulo is ask-
ing the planters to destroy the whole of the mext crop, and is endeavouring
to arrange a loan of five millions sterling to compenzate the growers!!”

®

-
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COFFEE PRICE CURRENT
For the week ended July 17th, 1908

f
DESCRIFTION July July | July Jub i July | July | Aver
11 11 ‘ 16 | 17 ages
210— i 3.0%
Market N.6. 10rilon %
- 8.683
» N7 » » *
3.411
» NB. 2 s |3 by
2 9.207
» N9 s s i
=
BANTOS—
Superior per 10 kilus. 2.2007 4.200 4140
Gu‘;d A":gnge........ 8.9 8.0 8.840
N. YORK per 18,
dpot N. 7...... cent. 6 51 6560 61, 6 27
» o 8 1535°5 13161 B La 5.8
Optlann— ‘
> Sept... 3 5.9 5.93 6.00! 6.2
» Dre.... » 5.9 5 Y5 559
» Mareh., » b.U3I 6.0 (i3]
HAVRE, por so kilis
Options.. franes d .
s Bep N .l £ N
s Dec... . 4L.00; = 40 .bl
+ March du.50; = 40 8L
HANBURG per 13 8
Options..... pfennige _ o N I
. epl .. 3 B0.50, $0.50; 30,530, EO.GU, B0.G0 BOTS 50 &1
+ Dec... » 80.75) #.75, W.7b BL.25| BL.IB] BU.TH| 3042
» Muarch, 31.00] SO BLOU! 3100 SLUY 3L00¢ BL.w
LONDON per wi.
hilli
R 6] 21 286 M5
s Dee... » Z!;a 2 24, 29
» March » 2067 2/ Ly ol TWO

SALES OF COFFEE for
July 17.18
2o 40

the wesk ending
Jul_\ 10 l!mS July 19 I'M’ﬂ
W)

1 18 Hl:J
luU,b'JJ

Fotal,

OUR OV/IN STOCK

RIO . Stock on July 10...c0ciiencrennceanniiccennes
Batries during week ended July I7......00.0ce

Loaded ( Embarque) for the week.................

Ntock in Rio on July 15.....
Stock at I\mtheroy aud Porto da Maduma on

EIEE

July 10........ P o X )
Stock in 1iha do Vianna on July 10 . 4,356
» Affoat onJuly 10..........c0veenee. 4450

Ertries at Nictheroy plus total emburgnes
including transit. .. 39,569
103,963

Peduct : emburques 6t Nictheroy, Porto da

Madama aud snilings duriog the week. .. 64,130

Stock al Nictheroy and afloxst on Jnly 19..

Nioek in Int and Znd hands nud (hose af

Nictheroy and snfloat on July 19 .. 420,527
MANTOB: Stock on July 17, FRTTIN 743 874
niries for week emded July ceeeereanen. l"9 47l
87_’ 845
TLonded during same week 128,411
Niocks in Nanfosn on July 45...... 744,504
Blocks in Rio snd Bauton on July 17th, 1908 TI')mGWI

do do
do

on July 10th, 18,
on July 19th, 1807

1,085,004
2,308, 357

FOREICN STOCKS

July 11/1908  July /1908  July 12/1907

Uulted Stalos lvata. .. .. 3,166,000 4.167,000 3,467,000

AYT€.iaeioranacanases 3, 4l)b 000 3.413,000 2,786,000

Both c.oooou.. 6 572 0w 6,580,000 6,253,000

Deoliveries United Biutes 88,100 75,000 77,000
Vikible Supply at United

Btates porti..,..... 3 408,010 3,404,000 3,495,000

The cofles salled during the week ended July 17th, was
consigned to the following destinations

KUROPK .9' l TOTAL
UNITRD . RIVER | UTHER “rop
ATATES Il‘l::::- froasy r““:uu l rORTS 'lol 0 DATE
oo [BAIT 10630 6058 il tml - B4zl 1mTes
a-nm.., B, b } 18.7“! pl ME - I ~ | 7088 202114
|
e U o] suss! ! I !
I8 NG 8942 l 293611 6,938 3667) 6O — | WM AL
107 148] 180, aocl 252,531) 2,824| 4,560] — ’l 2,200] 443401 1,080,078
L] !

VALUE OF COFFEE CLEARED FOR FOREICN PORTS
Week .ended

Hags Bags '
47 366 viLItE. lab 302
75588 ; 4043, 02
T1zeol, 18 | 364,408
do MMTAWB. ... 4395670 L I,OTT,!')‘_‘B; 1,622,376

Shipmonts of Coffoe from Victoria.
DURING THE MONTH OF JUNE 1908
Shippers
MHard, Rand & Coucevinvnnnnvinnininninanes

J. Zinzen & Co. ..
Sundey.e. voene ciieniicer e

0,800
13,70

Destinations
United States. .. coeveireinneeniieneneanes 24,300
Europe.......
Rio and Coastwise......o.covuenannn

Total export from 1st July 1907 to 50th June 1908.
Shippcrs

Mard, Rand £ Counnrnnnnnnnnnnnnvnnann..  JB6577
J. Zinzen & Co.... 22,442
Sundry ........ 9,953
454,772 :
Destinations
United States.cvvevreriinieeieeeciianasiane 435,124
Europe ..... caes 46,987

Rio and Const\";se..........................

' Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMENT
Whouse No. 1 W'kouse No.

BAGS BaGs
Stock on July 10th. 11320 39,049
Eutries during the week. 1,600 12,097

12,320 51,246

® Withdrawals during the week,............. 1,7.5 11,219

Stock on July 17th 1908............, 10,595 39,967

Warrants to the number of 5, representing. 4,880 Lags of coffee were
in circulation on July 17ts 1908,

Sautos, July 17th :008.—Hurry G. Estill, Manager.

State of 8do Paulo
PLANTING CONDITIONS IN AMAY

BAINTALL TENPERATVRE
DISTRICT | Total Average
Normal m:n.lh Normal for
month
Taubaté ... 48.3 18.8 l 1
Cumpioas, . b1.0 17.8 16
Ribeirio 'reto. a .3 18.4 1
8. Carlos do Pinhal 4 1u1.8 17.2 1
Hotueatiieeeoianaaans . 8 71.0 16.2
S.antos eanaaa. tereeerieaine ceteteraae L) 1292 I 2072 2.7 20,

THE BRAZILIAN COAL COMPANY, LIMITED

CORY BROTHERS & C. L'D of Cardiff and Lendon
’ Culliery Proprietors

Coal Dopbts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr Steam coal llw-y- in
Prompt delivery al reasvunble prices.

‘Tugboeats nlways ready lor service
Engineerizg W.r .5,

Repairs tc Bhipy, I b Machiuery,
wilh the atmost pom ble dispaten,

OFFICES:
Bdificio da Bolsa Salas 26 and 27

Eutrauce : Raa Qen. Camara.
E3

i Depot: ILHA DOS FERRBIROS
P. 0. Box 774,

elc,, offected
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: MANIFESTS OF COFFEE SANTOS,
‘ During the week ending July 17th, 1808, ?‘:’ Namecf Vessel . Bestination Shipzers Bags Total
uly
RI0 DE JANEIRO. 1 Remsetid New York Frad s (e & Cn T
1 o do Mich. Wrigat o Co, Lt 40000
;):‘tu Name of Vesset ion Bags Totat Ao ‘i" Nowman Gepp o G, Luk, 305
uly o da ard, Pard & O«
15 Sparoan Fove New Yook Hard, Rand & Co. 6393 tin do g‘ﬁiﬁ‘-‘z“,\i} ;ir-: [
o do Cari, Pareto & Co. 2,440 do s Krische & Co.
do ds Pirte & Co. 1.000 o e Semcark & Cre
o dn Gastay, Trinks & Co. 435 do do l;lﬂ.n-.l P NTH
e do Eugen Urban . N
- 8,000 Pampa Alexardria Tise tedsr Wille & €7ve,
i Clrnaeer New Opleans Ornstein & Co. R -nm an Marseilles Barbosa & Co.
do Mard, Kand & Co, 2,857 P
do 4o Carlo, Pareto & Co. INLIH 1talia Genoa Nosrark & Co. NS
E— 6,757 do der Loxe & (o 7
Re Vinberto Syra Clarkson & Cross 250 L] Guenon opst Thwulur Wille & Co. Sy
o Jafa Clurkson & Cross 125 dn fim BN
o 879 an o
Nirio Antonina et & Co. i du fimyrin
do Parta Esperanea Finto & Co. 4 ) 3,006
do Corumbi Castro, Silva & Cn. a0 . 1 Mendoza Gunon Camenale Vo'ta & o,
. 1 a0 d, Roza x Ce.
Crard Pard Pinto & Co. do dy Surdes
do > Engen Urban do Naprles Sun
a0 Coar Eugen Urban ° — wir
do Maniios Pinto & Co. Aragon Southangan Hard, land & Co.
do do Zenha, Ramos & Co 9 43 Trieodor Will
do do Jorge, bias aml Era do o E. Jounston
G0 d> Eagen Urban _ do Lozdon orge $
1632 do do I
Alagias Macaniio Zenha, Ramos & Co.
do do ‘,h'“"h & Tiroco ! Arazua Buenios Aires
o do Finto & Co. | 15 Cap Verde  Hambarsg :
do Sequeira & 5 o o iy Clutves & Co.
dn .l,urgv: Dians .\ “Irmio 1 do do Schm dt & Trost
do Pinto & Co. 150 da do F_et C_Francolirsilenne 1,000
P2 dn do h W t & Co., Ltd. S
Italia Ornstein & Co. do do e Wille & Co. Gedh
do Gustav Trinks & Co. do do Hard, Ravd & Co. £
dn Ky Ornrtein & Co. do 179 Sandry W
do Genna opt. Pinto & Lo, e 7079
do i3] do Theador Wille & Cn, Swoedislif'rinee New Orieaps L Wright & Co,, Lud. 8010
ao Satoniea Guastay Trinks & Co, do do i nan Gepp & Co,, Ltd, 585
1,625 da e K. dohnston & Co.. Ltd.
Aracaty Pernamburo Ornstein & n, do der Hard, Rl & Co |
do Zenha, Ramns & Co. do da 8.F.etC FrancoBedsilivnne e
do Orpstein & Co, do do Zerrenner, Bulow & Cn. M
<o Seqqueirn & Co. -
do Carvidho, Fernandes & Co, M Valasguez New York Mich. Weighit & Co., Ltd,
do \l.n‘mhm) Ornstein & Co. my do do Harid, Rard & Co,
do do Seyueira & Co. M) do ds Nussack & Co.
p Ao *ari Pinto & Co. SH0
%5 do do Zenha, Ramos & Co. 100 17 Ravenna Brenos  Adres E. Jolmstan & Co, Ltd.
ng do do Ornstein & Co. 1K e
I - — am; Total
i fampa Murscilles apt. Eugen Urban JRH . .
dn do : do Pinto & o The following corrections have to be made in the Manifests publishad last
do do  do Carlo, Pareto & Co. werk i
co da do Ornstein & Co. Per x5 Magellan: 263 bags for Monteviden, credited to Norton, Mepaw and
do dy 1o tustay Trinks & Cn. Co., were shipped by John wre & Co., whilst Nortop., Megaw & Cn.
do ddes da Sundzy :«himml 300 baps to Montevidéo that d°d not appear in the manifest.
?‘X ;:nl?lrlrll‘nl :.‘:ﬁ:.’: ll:::,:;: Per t nrn‘xlnl»-.u 1|'| (3"‘\! of 110 bags = were shipped to P. Arenas by
do Oran Pinto & Co. arton, M o - -
do do Orustein & Co. Per Wandsworth: 4,601 bags shipped to New Orleans by Eugen Urhan
do do Gustay Trinks & Co. in lien of 4,501
do Philippeville Ornstein & Co. Per s.s Planeta: 343 hags shipped to Mattos by Eugen Urhan in lics of
do Odessa Pinto & Co. 47,
- '!]1“ Incholi Eugen Urban Net difference for clearanves to all destinations for week: minus 35 lags.
i o RKanzoum Ornstein & Co.
= — LRI
B 12 Ttatiaya Pernambuco Sequeira & Co. — 2y k t
: ltauna Porto Alegre Castro, Sitva & Co. m{ﬁ? Br 9
do do Sequeira & Uo.
du do Eugen Urban
da Felotas SBequeira & Co. N N <
"o “ J&; ;;,_.:,(,u Frhan The following nre the ('[()slllgqllnlullunu at Rio on July
dn Rio Grande Castro, Siva & Co, 18ih for Camipor, Sergipe, Pernumbuco and Balia,
:l"; . do :;"!_‘I'l';"d & Co. Campos  Sergipe  Pernambuco  Bahia
- aranagud R ooty White Crystal .....oeovo.o. S0—570 480—300 Nominal a0
o Rosstti New York Rard, Rard & Co. Yeliow erystal. ceeen SO0—470 450 -
do an Ornstein & Con Maseavinhos... . .. 420—46u 400—46;) - -
do do Gustay Trinks & Co. Masenvo goolocoia.e . - o 350 -
do do Carlo, Pareto & Co. . regular. — a0 - 340 330—340 —
B — ER » mediu. et — bt T
B Mondrza Smyrena Eugen Urban Repundo jacto.... - - - 470—460
1 Aragaaya Buenos Aires C. Dubulow White uzina...... - el - -
o dn Ornstein & Co. White 3* serte... ... — —_ 500—510 -
do dn Pinheiro Ladeira & Co. ROIIENOS .+ v varrrnens — - — —_
o do L‘“h“; Ramos & Co Entrizs at 1o from Ist \Ilsl lu date... 45,217 binga,
do doy M. P Teixeir G 59502 »
4o do Lugcn Crian Clearnnees dilto. ..o on . ].-9'“5;
0 Moutevidéo Pinto « Co. Stock.ooaieno . . verenaes 179,8 »
- — 2,200 — Murket ule nly.
Aragon Po-t Elizabeth Pinto & Co. R
ds Mosxed Pinto & Co. o
diy Cape Town Pinto & Co. Rt Pernambuen, Taly Ath, 1908,
i 6ot The shipments to North have continud ona fair ~eale, but from the
Cap Areona Wikorg Ornstein & Co. i Southern markets tiere has been very litthe enjuiry, and shipments during
o 1 Gustay Trinks & Co. 3 past fortnighi hase been od i limited seale, it is difficult to get at
Gn Thealor Wille x Uo. 24 present real stocks, but they st he very all and of qualities suited to
do Sundry 1 Riv Grande lasily any s available ard lart Dealers bhave had to refuse
BN orders frem it market, and ey will eituer diave ta take poorer quality
Cardoha da Suadry or gn without. Total entry in June 2 bags, comparcd with 11494
o do Oliveira Castro & Co., s same month last year.  So far :u~ mont’s Uie entry has been only
do do Ornstein & Co, ) hags agninst 1LNO7 batgs same date last year.
o do Gustay Tranks & Co. per 15 kilos on <hore,
s Hamburg opt C. Dabelow Usinas .. . TH0—TH300
o da Gastay Trinks & Co. Crystal  (White) None
Ao do Bugen Urhan - (Yellow) None
o Copenisgen Urnstein & Co, Whites Boa . 6560063800
do a0 Faeen Urbare " . 500 0%
1o Wito-g Ornstein & Co. Somenos . a6
[L0Y do Pinto & Co. Clayed .. . . \one.
do do Gustav Trinks & Co. Bruto Sceco . . 4520043300
Fagundes ‘ 3,232 Bruto  Mellado 25300 noml.
A feature this week is the (nrther plupmrm to New York of 2.500 bhags
Varella Pernambuaco Pinto & Co. — 120 Yellow Crystals, heing, it is said, the renieder of this quality which was
i ¢ ' 4 stil o shippal under tie Colligactes rules of last crop.
i Tarahyha do Zenhat, Ramos & Co. B w0 ‘I"S;:i‘prl:«nrl:.”({urih;znl 3 'i’nrmig tL hiave he Rio, 1.664 bags; Santos, 4,820
Hanscat New Vork Pinlieiro Linbeira & Co. bags; Balin, 100 bags: Rio Grande Ports, bags (73 Rilus); New York,
do do Me. Langhlin & Co. per x5, * Sergipe,” 2,700 bags Demerara Crystals, .
7265 Weather continues adi that can be wislwdd for the prowing crops, last
Witorg Pinto & Co. month the rainfall reached 1835 inchex amd surpaseed  the average of past

Cap Verde
do Copenlsagen Engen Urban

Tatal

ten
inclics have fallen, ard siould there be 1o Roods,
immersely witlh abnndant rains this month.

years,

The present mout'n has also vnebed well, and to daute some 8

the canes will improve
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COTTON CRCP 18071563,
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Tages,
tas .
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Corit nent

i Grambe do §
Baliin J
Aracain e

Taken hy Fabris

Liver pm)]

Euntrivs 1#1 September

TWE to Sl Jupe 1907
1 I9as

Ificiency present erop (o date

ARRIVALS AT THE PORT CF RIO DE JAREIRD
During thz weok ending July 17th, 193¢,

1,797 toms, from Trieste
schooner, 85 tons, from Hamburg
i tons, from Rantos
fram Raenos
o Buaenos A
- 431 tons. from Penvdn
146G tons, feom Santos
1120 tons, from Santes
G tons, from Southamjdon
5 tons, irom Manclester
.« T3 tons, from Mossord,
241 b, from Liverpond
Trovtrids tans, Bahitie Blanea
—aAnto-‘ictm. Ttatis T toms, 1 Hungbueg
~Alhania, S35 4 rom Gull Porg
—QUnda, Braziti L0 tons, from Mandos
—¥uj-arga, lra 3 tons, from Pernsmbaen
Camneiva, T 5 tems, froom Pernambien
H.»Oaraﬂgola. i E R tons, from 8. J« do Barra
i . 200 tonx, froom | iy
1, R 3008 tama, ) Batenus Ajre
4,785 tons, from Buenos
W otons, from Buenos Afres
tass, from Buenas Ajres
tnns fram Bucnos Ares
. from Hanlineg
t tans, from Cardiff
G tors, from New Yook
L1 tons, from May
S8 tons, from Rio (G
Y17 temis, from Porto Alegre
39 T, from Pernambuco
tars, feom Suntos
Boomer, H tons, from Cabo Frio
n, schisorer, 24 tons, from Cabo Frio
from Cabo Frio
o 35 tonk, from Cabo Frio
D0 tons, from Hamburg
A% tons, from Geron,
chaaoer, 607 tons, from Port Arthinre
3,7K9 tons, from Santos
14 tons. from Itabaraana
—Rorgican Prince, Britis 1,765 tons, from New Yark
~Valaseez., Britis'y, s.s., 4 tons, from Buenos Aires
Farvo, British. schionuer, 410 tons, from Newport
17.—Vanduara, I*atian, barpie, 1381 tons, from Marseilles
17.—Canoé, Brazilisn, s.5., 1.090 tons. from Pard
17.~Guanabara, Brazilian, s.5., 329 tons, from Itajahy

€an Arrena, German.
Mavia. British, 1

SAILINCS FROM THE PORT OF RI0O DE JANEIRO,
During tha wesk cnding July 17th, 1508.

July 11.—8iréo, Brazilian, s.s., ®53 tons, for Buchos Aires
11.—-Ré Umberto, italian. . 200665 tons, for Genoa
it.~Cordoha, German, s 3,173 ton=, for Hambnrg
1.-Chauecer, Eritish. 7 tons, for New Orleans
11.—Alag3as, Brarilian, <. tons, for Mandos

Mayrink, Brazilian, » 375 tons, for Ponta da Arein

Aurora, Erazilian, - 5 tony for Cabo Frio

~Provence, Fr(ndl, ‘-l) toa~, for Rio da Prata

n

s mm. h.v
4l tons, for l'u:".’) Alegre
707 tans, for Porto Alegre
1915 tons, for Rio Gracde
. &1 lons, [r Pard
., 1.503 tons, for Paranagya
for Patanasmi

for  da Barra
§res

r.mlnn‘ s,
—ftagna, Drazilian,
2.Jtaipava, Brazi
2 —Quirtine, Gerni:
1..~Ar:ma!y. Brazilis

1, fb, 177 tons, for Tricste
—Rosgattl, British, s.<., 4,128 tons, fo
“L-Nurupy, eazidian, s, S04 S
~—Alexandria, Brazilian, .5, 317 mm
—Mugy, Brazilinn, s for F‘u—x.nmxm
wE:a;u:mr-'z-l, ur. ilian, schoone tns, for Cabo Frio
for Cakn Frio

for Cahn Frio

~—Amelia cla'a,slzr.n
Rio Fommsn, Brazili Antonna
Araguary, Brazilian, pedn
—~Aragon, Dritish, Southampton
13.—Gap Arcona, lu-rm AT, sy Hamburyg
Ii—MsanCoza, Ttalian, s, - At:', ons. for fenoa

faysten Grangs, I >, 3141 tons. {90 Bnenos Sires
—Fagundzs Vareila, n. . 718 to for Mas=oré
Cap Verde, Gern LTS lvm-» for Hamburse

2 or New York

for Cabicdello
far Ports Alegre
i srarsl
, For Lo
for Santos
M tors, for Bneros
tr toirs, for Mottev
a far Potto Aledrs
tons, for Porta Alegre
~ ks, fs S0 Jolo da Barra

Campeiro, lh.m Tan, &
- Santa Ursula, Gierman, »
"

~Ypiranga, M
17.~ Carangela, Bracifian,

ARRIVALS AT THE PORT OF SANTOS
During the woask ending July 16th, 1908,
daly H.—AEchnnd, Duteh, s5,, 2092 tans, from Buaepos Alres
om [tio d: Janeiro
foam Buenpos Af

by "I“He
Gu:n.—ne, (.<-rm

6 tons, from Kin de Janciro

tozs, from Rin doe Janeiro

s tors, from Bremen

from Buenos Aires

G tars, from Bin Grarde

<. from Eouthampton

fran sanghnrg

fram Bnenos Alres
Afres

14 -Valas:{uez, l;
14.~-Mendcza, Tt
15.~~Guanaiara,

=, from Rlo de Janeiro
Teom Genoa

SAILINCS FROM THE PORT OF SANTOS
puring tr= wzaek ending July ia6th, 1208,

~|,xrn.m-r, % tous, for Tijuaeas
h tons, for Tijucas

July

14
T h. .‘t!arwnlvs
ERTY tons, for Xew York
i tons, for Rio Grande

tons, for Laguna
» _.4 tmn-, for Buenos Aires
fur Southampton
Buenns Aires

for l{iu de Janeiro

for Hamburg
or o da Janciro
for Rio Grande
. for New Orieans
far Itajahy
3 tons, for Antonina
aus, fo~ Bueros Aires
tons, for New Port
474 tons, [or New York

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1900 /1906
Can be obtained at the Oifice

42 Rua Visconde de Inhauma 42

Price 8030090

ph—Aragen, Bri
--Rragyaya, Bri
13 Gareia, Brazitian,
--Cap Yerde, fier

L
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CURRENT COFFEE FREIGHT RATES
FOR THE WEEEL RNDKG JULY JSTH, IN8

Amsterdam...ccververssessss
Aden vin Trieste
Autwerp 1.0(}0 xilos,
Alexandria®
Asicunte ... .
Algiers viu Barseilles.

Rarcelloua
Bilbao ..
Bremen,
Bordeanx, #0 kilos.
anhuy ria Trieste,
Braila*®........
Brimlim**, .. ...
1 uenos Ayren pn-mmg. 50 Kitn
Beyrouth®® |,
Cadiz (Span:a.
calentta pice Trieste,
Carthagena ...
Colembo.
Corfu®*. ...
Currachee...
Corunna .
Cavalla**
Christiasia.
Copeunhagen direet .
Coustanlingg le®*

Genon l
Ginraltar via Genen
Gijou.....vouiiaan..l.
Hlmlmrg
Havre, 400 Kilon. .
ﬂnngkung vice Trieate .
hobe via Trieste,
Liverpoul.....
Loudon 1.000 kilus
ee oa. Do (optionn).
Malaga... . ...

Malw, via Genon & .“l(rb('l"
Murneilles 1.000 kilos.
Keasing **
Metelino **.
Homevhléu l"‘r Img. o kllm. e
Moustagancin-Marseilles or Genoa
Naples coieviniiiinie ool
New York, Liners per hng. .
N. Orleaus Liners »
Odessn **

Penang vie YTriest2
Palernio...
Patras **.

Rotterdam,
Rangoon via Trieste .
£an Sebastian.....
Bantander .
S8amsoun **
Beville.......
Bhanghai via
Bmyrna**...... ...
Routhumptan 1,010 Iulus
Sucr via Trieste ... ...
Do pia (ienon or Marseilles. . .
Eatonica*~.
Bulina ** ..
Singapore, .
Tartgoune. .
Trebizomd **.,
Trieste, .

VigO e venrenennnns v
Yokohuma via Trieste
“ o Ilamiury.

Rie
40/~ in full

64 fres. in I'ull

50 fres. in full.

63 fres. in full,

50 fres. in full.
73.50 fres. an full,
108 fres. in full,
35 frea. o full,
66,50 fres. in full.
40 fres. & 5 9,

71,50 fred. in full
GO fres. in full,
192200

69 fres. in full,

35 fres. & 10 ¢/,
35/-&5 °[,

60 fres, ia full.

aj-& 56 °f,

GG.50 l'rm. in full.
anf &5 °,

53.50 ln-x. e full,

50 fres. in full,

&35 [y
b_..JO fres. in full.
- &8 °f,
71.50 in full.

4 fres. & 10 2/,
46.50 fres, in full.
A5 frem jn full
404- 501,

40 frew, h [
Gth- & 50/,
53)- & 5o/,

35/ &5/

40/- & dvy,

40/- &5,

35 fres. & 10/,
62 fres in full.
40 fres & 10 v/,
86 fres in full.
71.50 fres in full
15200

64 fres in full.

A4 fres. in full,

62

BU/-& 5 2,

£6 fres. in full.
0G50 fres. in tull.
61,30 fres. in full,
G fres in full.
W-&5°,

e/,

fres, in full

G0.50 fres. in full

€6.50 fres in full.

aU fres m full
&5,

frev, jn full.

61,20 fres in full.
GY fres. in full.
95/ in full.
M fres. ie ful!
65.50 fres. in full,
-u)/. &5,
G2 fres. 1 full,
JO fres. in tull,

746 5040
’rcs. in falll
in full.
S50 fre.in full.
&H v,
.)"/.) in full,

SouTi AFRICA
DPlease udd ¢

rin New York.....
Algon Bay{ » ﬂnuummlmm}

and » Tmbarg. .

Capetown § » Antwerp.,..

» Bremen.. ...
» Liverpool ,_....
vie Hambarg = ...
»  Bouthampton.... ..
» Autwerp or [re
men .
» Lnerpool. PR
ria New Ywk ...

» Southampion.

» amburg. (_
» Antwer,
» Rrewmen
» Liverpool.
ric New York,...
- su!llhnll“llull.}

Beira

Monsnel liny

tount » lamburg....
Lowdon

1268350,
1206 &2 1/2 0,

37/ in full.
88/6 in full,

86 &2 1/2°],
T3/6 in full.
&Y,
50/- & 2 /20,

43/ in full,
v/ &5,

50/- & 2 172°,,

45{ in full.

Sanin
83 &5°,

35/-&5 °/,

64 frex. in full.

59 fres, in full,

63 fres. in full.

56 fres. in full.
76 142 fres. in full,
84 fres. & 10 9,
38 fres. in full.
54 fres. i Tui,
W& H°

71.50 fr{-s &0/,
60 fred. in ful],
18500

69 frem. in full,

38 fres. in full,
oaf- &0 vy,

a0 l'rm. in full,

50/- & b °f,

(i() rr(‘sa & 100/,

50/ &3 0

83 frew. jn fnl'
66.50 fres. ju full,

T/6&S "/
(: .90 rre-. in full,
don. & BV},
71.50 fres. in full.
40 frew. & 10 %
66.5C fres. in fnl].
<. in full
“

b %fa
33, fres. & 10 0,
60/- & 107/,
63/- & a°j,

35~ &5°f,

38 fres.

62 fres. in full.
A0 fros, & 10 2,
£6 fres. in full,
71.50 fres, in full,

64 fres. in fu'l
ul fies. in full.

e /o
06 50 fun in full.
62 fres. in full.
60/- & 3%/,

66.50 fres, in full.,
GL.50 fres. fu full.
64,00 fres, iu full,
33/- &0,

anf-& 5 °/,

(0 fres. in fult
fres. in full

('(). 0 fres. in full.
50 tres. in full.
63- &b v,

50 fres. in full.

3 &%
()U fres, & XU"'
('l S0 fr-‘q in full,

G2 fres, in Tull,
B0 fres, in full,

66,50 fres. in full,
4l-& o,

A fres,

53 &5 i,

53/5 in full,

pee ton of 1,0}
kilos

svis New York ... 5O/- & 5 v,
» Soutlmm;-lun.}

» Hambu
» Autwerp
» RBremen.
» Liverpoo

Durbian ,,

206 & 2127,

- 40 in full.
0/-&5°,

Delagoa
Bay V- &2 120, -
G5/ in full.
'
42445 in ful}
2

426 in full,
4246 in full,

Enst Lond rn.f 4756 in full,

*  Ta Delagon Buy & Beira the freizhis canst be patd here or In Hambarg
viu Liverpool the freights must be paid here or in Liverpuol.
Koyal Muil Bleamers 1u commuation with Hoalder irae
** Conference rates vias Marseilles. and Genoa or Trieste.

WusT (n,\ur 1PorTs

Punta Arenas....... . in futl 45 &5 "y,
Corral..... » 6uf & 5o,
» 6 & s
» Suj& 5,
» Mif & A “/,,
Antofaga » aﬂ{ &5 ",’t
Iquique... > Buf &R,
Cogunimiy . -
Taieahuano » -—
Callao...... » p—
Valparaiso » —
o ¥ » -
Puerto Montt, » —
Conception.. . » -—
Tueopilla.......... » —_
FOREICN VESSELS AFLOAT
IN RI0 DE JANEIRO HARBOUR
On July i7th, 1968
Date of . Date of
entry, Steamers. TFois. entry. Bailing Vessels. Tons.
Vanchester Port Aug. 2. Hol-r(n - 122
o ' i1
- 451
sze ~Gwrtheyrn Castle 8
~Galgate 2287
1.023
238

—Hurstda’e
10—Tintoretto
1 I—Trm&hrxd i

17--Corvo ..

1 fab ...

1% =Cap Ree:

17—Corsican Prine:

IT—Velasquez ...o.oooen.

Total—Tons ... ... Total—Tons ........... 11,817
IN SANTOS HARBOUR.
On Jduly 17th, 1903.
Date of Prate of

wilry. Steaniers. Tons.

entry, Stes

daly 1t Ministro B 9
¥ it—Kodan .. €8
Total—Tens .... . 357

Persanal Jlews

ARRIVALS AND DEPARTURES DURING THE WEEK.
Arrivals,

By the s.s. * Aragnava,” from Southampton, on July 1Zth,
G. Craiz, L. Davidson, €. Salt, V. Yates, Mr. and Mrs., S.
Maclachlan, W. TU. Youns, E. Davidson, B. Geafirev, Mr.
and Mrs. V. Hamilton, €. Vindrell, C. Croft, S. Cartwright,
C. Shuman. .

By the s.s. * Aragon,” from Baenos Aires, on July 15th,
C. G. Awald, M. Patterson, F. Brightmore, O. Scotton, H.
Herley, N l‘lvmm;z, Nir. and Mrs. R, Loring, Mr. and Mrs C.
L. Stosk, J. Voimer, E. Brown, Mr. and Mrs: H. P. Smith.

By the s.s. ** Cap Arcnna, ' from Buenos Aires, on July
15th, Mr. 1. Robertson and family, H. Tregelles.

Dapartiuras.

Br the s, ¢ Ar‘z'rm_vn," for Bucnes Aires, on July 13th,
T. Norris, C. G. Brown, W. A. Campbell, R. Lenne, M. Teison,
L. Vernet, L. Burgos, R. q Maltran, D. F. 8. Dickinson, A. 8.
Morgan, C E. Dickesson, i, A. S(holcﬁeld J. J. Brounch, D.
B. Brown, M. Reyna, J. D. Brown, E. Brown, C. B'own, E.
Nelson, E. W, “vu\or, A. E. Wait, 8. Miller.

By the s.5. ¢ Aragon,”
and Mrs. J. W. Applin, C. H. Martin, Mr. and Mrs. A, Dvott
C. H. Kearny, G. Smith, \\ J. Hernan, A. Leslie, E. L. Harri-
son, W. Perry W. Fern, G. A. Ashdown, J. Wilson, S. Collins,

J. Barnes, F. Greenslade, W. Kennedy, E. Latlmer, R. D
Sheedy Mr. and Mrs. H. C. Lewes, G. Herbert.

for Smxtlmmpton, on July 135th, Mr. ]

]
o
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THE BRAZILIAN YEAR BOOK

s FOR 1908

NOW READY

ORDENS TAKEN AT:—
T he Offices of the Brazilian Year Book—42, Visconde de Inhaima

1i. Garnier, 71, Bua do OQuvidor.. .. co.ooies
Crashley & Co., 36, Rua do Ouvidor.., ...
Me. Corgnadale & Co., Ltd,, 40, Coleman Strect London E. C.
Hildebrunde & Co., Hun 13 de Novembru...... B#o Paule.

PRICE £ 2-2-«0 or Rs. 333000

{ Rio de Janeiro.

OPINIONS OF THE PRESS

O

“ THE TIMES."”

any addition to well-arranged statistical information Is to he welcamed,
and Brazil ix a country which is in many respects at a particularly interest-
ing stage of its veonomic de The 1 g fore, of the
first number of the Brazilian Year-book, issucd under the patronage of the
Brazilian Government, and compilid and edited by Mr. J. P, Wileman, editor
of the * Druzilian Review,” is partiemlarly opportune; and it appears from
the mass and elearness of its matter Lo be likely to be a useful guide to the
Jurge number of English investors and traders who are interested in its
suhject.

# THE DAILY TELEGRAPH.”

The Book will he found most useful as a work of reference on ali such
matters, contains comparative stat’sties of the foreign trade of the country,
of its revenue arnd exj iture, its ind d of the ion and traffic
of its railways, of its shipping movement (coast and ocean), and of the pro-
duction of itz principal staples (coffee, rubber, and cocoa). In addition, al-
most every other subject is dealt with, such as the history of the Republic,
its climate, political constitntion, ete., and much nseful information of a
general character. Besides these, the work contains an entirely new depar-
ture as regards that country in the shape of short descriptions of each of
the Government issues (Federal, State, and Muticipal), and of each of the
joint stock companies (home and foreign) working in Brazil.  Several inter-
esting disgrams and a few maps are included. The book is published  in
London by McCorquodale and Co. (Ltd.), at two guincas net.

* THE FINANCIAL TIMES.”

The volume, which is iflustrated by a numher of excellent maps and
diagrams, will probably be found an invaluable w or reference to all hav-
ing dealings in Brazil, or who are intercsted, Snancially or otherwise, in tie
activities of the Republic.

“THE DAILY MAIL." ’

Just as the afairs of Brazil are beginning to attract a good deal of
attent’on again there appears the first number of ** The Brazilian Year-Book,”
a handsome volume of nearly B00 pages, compiled by Mr. J. P Wileman, and
published in London at two guinens hy Messra. McCorgquodnle and Co., of 40,
Coleman BStreet, E.C. It furnishes such information as might be expected
with regurd to the great Republic and its States, aa to their finances and
commerce, their history, railway, shipping, mining, and so on, a good deal
of attention being devoted to Brazilian investments,

“ THE ECONOMIST.”

A8 a first edition, it does not pretend to be complete, and the editor
complains that some persons who could supply information have refased it.
A lopsely vombined territory of three million square miles cannet bhe des-
cribed coapletely in a single volume, but the editor deserves credit for the
work which he has accomplished. We are extremety glad that a start has
heen made in presenting the statistical conditions of Brazil--a country of vaxt
and almost undiscovered potentialitics, where vast changes of development
will he scen in the near future.

“THE DAILY NEWS.™

The book will no doubt hecome the standard work of reference on
Brazilian affairs.

“ THE WESTMINSTER GAZETTE."

Just now, .when <0 much attention is being given to Braziliun afiairs,
the work should prove especially welcome. The effort and amount of labour
involved in collecting the general information of the hook will be understond
and appreciated when it is remembered that Brazil covers an area of three
million square miles, with b rio very deficient means of communication.
“THE FINANCIAL NEWS.

The * Brazilian Year-Book ™ is an excellent compilation, an almost enm-
plete encyelopedia of Brazil, containing a mass of information of a political,
financial, and commercial character which cannot be obtained, especially in a
collected and elaborated form, elsewhere.

THE FREICHT MARKET

British. ** Fairplay,” of June 25th s

* The freight market contipues in tiwe
who unfortunately have hoats availab e fo d employment either for
prompt or for July loading are at t s ends to know what to do
with them. Every freight that they are invited to offer for shows a lo
first sight of no meun magnitude, but when owners go into the dis
of the charter conditions ard work out t'ie net resalt of the business U oy
get bewildered, ior they see a hupe loss i them in the face, and yet
they can discern ons of a still gre mi=fortuse if ey neglect to
seeure the husine. cut their loss. There are a greal number of boats
in tlis position, hundreds more have been fixed, and the losses encountered,
but the question must arise as to how the money which is being lost is
going to Le found, for shipowners have po reserve funds in hand for financ-
ing losses, »0 Where is the money comirg from? These are not paper losses
n be tost sight of by book entriss: tie vovage accounts cannot be
“eooked,” that is. by urder-debiting insurance, stores, provisions, ete.; for
wages, cogl. insurance, stores, provisio ort charges, pilotages, ete., have
to be provided for, that is, the mo4ey has ty bz found to pay for them.
‘The sharcholders cannot bhe called upn1 as in the o'den days to contribute
“ pro rata v to the loss, for mowaduys their liabil'ty is limited to the amount
of their sharcs. The oaly ‘result of su-h t ading as far as we can rec is
that when thes¢ hoatx arrive at au home port they will have to be tied up,
and peremptorily so, by the creditors, for it is ahsurd to suppose that they
are going to allow managl g-oarers {0 o ue runnicg their boats for
management fees and reciprocity at their pel

Coal rates from Wales to Rio were 115 Gl to 11s. 8d., according to the
size and josition of the boat. The * Highland Monarch” was fixed at the
latter, and the * Hillmere ™ at the forner rate.

Argentine. In Octoher wool hrgins to miike its arpearance, taking up
much of the regular liner space, »0 (at imports must necessarily be very
heavy, far heavier than anticipated, for ho neward rates of freight to be kept
at the same Jevel ax at present, although the coatinual supply of tonnage
from the Brazilian coast may tend to deprers matlers ab critical moments.,

Very little business has been dove for Brazil during the week, the usual
rates being charged in spite of the dearth of cargo. We quote as follows:—

To Balia and Pernumbuco, 205 to Pelotas, 2.5 to Porto Alegre, 20s.: to
Desterro, ., to Antonina, 12 Floriana) , 148.; to San Francisco, 148.;
to Paranacud, 125 to Rio Grande, 125,: to Santes, 128, to Rio, 128,

With the usual 1s. to 28, extra from up-river ports.

antic vondition, and owners

Local Markat.— The following are the forward engagements

for the week:—
Bugs of Coffee.

Per s.c.  India,” for Trieste | 3,000
o s Vilasgues, for New York oo 12,000
v s " 8an Nicolas,” for Hambure ... 4,50
v 2 - Camoens,” for New Orleans ...... 9,5(X)
v 2 T Orita”” for West Caast . H¥)
s " Erlangen)”” for Antserp 1,000
y s 't Savoia,” for Genoa opt. ... - 50
s s ¢ Christiania,”” for New York ....... 407
Bags of Bran.
v gy “* Bonn,” for Hamburg ............. 000

Market <£t’plrvh |

Pernambuco, July sth, 1008,

Coffee. Market nnchanged: busers offer 65210: aellers ask 63400,

Beans. There has been a slump in this market, owing to large offers of
new crop here for delivery during next three weeks for which Buyers only
offer 115000, There is a large stock here, as enlry Iast month was some
6,000 bags, all fram Southern Ports.

Mitho has heen steady, owing to drop in receipts from South, and prive
in retail continues at 160 to 170 reis per kilo. During June §,000 bags came
from South and 1,000 hags from Maranhiao.

Parinha. After being very flat has recovercd. asd prives are 25000 a
hag higher, to-day's guotation being 1050000 to 165500 et hapg. Last month
receipts were over 15,00 bags, of which 12,000 frum the South.

Freights. Unchanged position. and the Liverpool liners are leaving in
hallast, as they camnot get anything here at present. The * Sergipe " takes
a0 tons of Bugar to New York at Is.

Exchange hus heen firmer, opening at 15 1i6d. Bank for eobranca, and
then giving 1320, more. There is not much moacy and bills are scarce here,
hut Banks do net take under 15 3 Hal.

Ruaitway Yews axd Guberprise

SUNDRY TRAFFIC RETURNS

Milenge Latest Earnings Reported Aggregnte to date
B twny Weok l
. eek or
158 I 1907 Month. | 1907 19506 107 1906
Rrasz. Gt.. :
Bouth... 3 1 Oi{Nov..... 23:7508, 31:9338 | 854:1208] 346:8218
Dec. ....| 43:6668; 35:4688 | 397:704$| 382:2798
1908 ‘ 1907 1908 ™7
Leapoldinaa 1,478 1,460 July 1Ith ZI.HG] 16 327 587,269; 562,831

a Karnings reported in pounds, & in milreis.

Leopoldina Railway.—Coffee carried for the seaon up to
July 17th amounted to 126,965 bays, of which the Leopoldina
carried 79,622 bags, the Central 38,664, whilst 8,6:9 came coast-
wilse,

The traffic returns of the Leopoldina for the week ended
July 11th show an increase of 7:0008, equivalent to £5,289 com-
pared with last year, and the aguregate increase since 1st
January, 1908 is £24,458.

$30 Paulo Railway Traffic in June

Up traflic

Down B

Pussenger > 322,251 134.8ik
Interstation > 30414 25,213

J. LEECH AND CO'S. — Coffee Sta-
C.tistics 1907-1908. On Sale at “The

Brazilian Review”, offices rua Visconde de
Inhauma No. 42. — Price : 10$000.

Rio de Janeiro Lighterage Company Limited

All kinde of Maritime harmour transport.
Lounding and diecharge of vesseln,
Towage.
Launches on hirs for excursions, and for arrival and departure
of packets,

Telephone No. 1.7:18

Office Rua Visconde de Itaborahy
(Caes dos Miuelros)

IMPRENSA INCLEZA—Wileman & Co.—BRITISH PRINTINC WORKS

fivophilo Ottoni— Rio de Janeiro
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD ST,
SAO PAULO, CASA MARTINICO -—— RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sie Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea PORt
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be scen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Séo Paulo by railway taking 2 hours
and from Rio to S3o Paulo 12 hours, On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD

T

operates all the tramway lines in Sio Paulo and supplies all the electric light and power., Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily |
obtained. This and the cheap rates for power is causing many new manufactories to be built,
Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtaized by application to any of the offices of the Company.

(Established 1881) CR ASHLEY & CQ. (stabisues 27 yoars)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin's Food. Wilkinson’s Whiskies. Bordeaux Wines. English Bccks 11 chuitz
always on hand. Bpecial Works to order. Subscriptions received for all English and American rapers.

P. 0. Box 906 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-Rlv
GRAND HOTEL INTERNACIONAL

i

RUA DO AQUEDUCTO No. 108 - SANTA THEREZA !

RI0 DE JANEIRO -~ Telephons No. 134 1,000 FEET ABOVE THE S8EA felographlo Address — MENTAES ~ RI0 ]
i

!

s DEFENDENCIES OF THE
'HOTEL INTERNATIONAL
<=

N. B. — A RUPRESENTATIVE 1mests all the passenger steainers arriving at Rio, to see to the guests’ luggave and comfort,
and personaily conducts them to the Hotel, Lhe services of interpreters or guides being therefore unnecessary.
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 SOCIETE FINANCIERE ET COMMERGIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 48, Caixa do Correio (P. O. Box) K.
Telegraphic Address: LUPTON”
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147
Telegraphic Address: S“WYSARD”

IMFQRIERE, RIPORIBERSE AN GENEEAL MERCHANITS

~ BB AR E T £
SPECIALITIES : ¢ | Cement, Belting, Paints,
\ lRailway Material, y  Calcium Carbide. 3
gricultural and Y Sole representative i
Industrial Nachinery. | 'Sl of i Paule

OF

General Hardware,

Gas and Water

Pipes and F ittings OF NEW YORK

(Thompson & Bedford

o, R erCopper, Brass Department.)
X Y- oy oy o-

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sole Agenoies in the State of Sio Panlo.




