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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Bstablisked 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

‘These 1 tive engines are adapled to every variety of service. and are bailt acenrately to standard ganges and
vempintes. Like parts ol Giflerent engines ol same class perfectly ioterdl geabl » ger and Freight Lecomotives,
Narrow Gaunge L tives, St Street Cars., Xe¢., &¢.

Eleetrie Locomotives and Plant for Electric Railways by ibe Baldwin-Westingh

All Work Thoroughly Guaranteed. Illustrated Catalogune furmished on applieati of B
Sole Representatives in Brazil: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Marcgo, Rio de Janeiro

[ & bination. -

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA. U. S. A
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghonse Antomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice.  For further information apply to their

8ole Representatives in Brazil :

NORTON, MEGAW & GO. L'D- U PRMERO DE MARC) N0. §8-Rio de Janir

o7 A, BORSIG

BERLIN-TEGEL

~ & . > ; ESTABLISHED — 1837
i gla 2 S 4 Grands Prix ——— 20—-Highest Awards

adapted to every variely of service, for standard and narrow gauge. ARTICULATED

P dSht‘thf ElIld F Ieight Lbcomot“e Eﬂgme ConMPOUND LOCOMOTIVES. RACK AND ADHESION LoCOMOTIVES, CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and lce-making Machines, Pumps etc
Resident Engineer in Rio de Janeiro — ALFRED CAILLER C.E.

ILLUNTRATED CATALOGUES ON APPLICATION o AVENIDA CENTRAL, 81 — P. O, BOX 911
3 )
DICK’S paTENT BELTING
o\GgiBE LG[NAL TeLecraPHIC ApDRESS : GUTTA PERCHA-GLASGOW
)
(1 T 5 A B ¢ and AT Codes Usei—1R. & J. DICK —Greenhead Works GLASGOW
> < AGENTS AND REPRESENTATIVES

= —) BORLIDO MAIA & Co. (




RIO OE JANE!RO FLOUR

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Wills. Rua da_Gambda, No. 1 ', . ;01D MEDAL at the PARIS UNIVERSAL EXHIBITION
oo e B G, of 1889 anlthe “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box Ko. 486

HRANCHES :
8. PauLu: 4, Rua da Quitands. registered at the junta Commercial, are as follows :
ROSARIO : 1086, Calle Banta Fé. CNACIONA L CRAVOIA?
i BuENOS ATRES : 335, Calle B. Mitre. “BUDA-NACIOGN AL '
- CHBRAZILEIRA “/REMOLINA
AGENCIEN: o . L [
Victoria, Huhia, Macei6, Pernambuco, “!“h {)M(flﬂ”i)ﬂ i)? HHIH ,ﬂm [{rd i 006 Hag&

Ceara, Maranh@o and Para
. Curitiba, Desterro, Rio Grande, Felotos
und Portv Aleyre

THE ROYAL MAIL STEAM PACKET COMPANY

Office: 57, Rua do Rozario, Rio de Janeiro

Tons N M Tons
| Asturias.............o.o... 12,500 |
i ! ] Danube. .....o.ovvieniranns 6,500
Avon... .. ...l 11,000
ok TRAMEB. . e vercvenanrenonn 6,000
Araguaya. ... ... erireeas 10,500 CE :
Amazon.....cooiiiiiiiia 10,000 7 AT ! CClyde...oiiiiiiiiieiiens 6,500
: i
- o |
Codragon.....iiiieeiiii... 10,000 \,m, —— ONHE e 6,000

PSR, e Tl T T et
Tel. OMARIUS — Rio P. 0. B. 21

E. L. HARRISON—Representative 53 and 55, Avenida Central

B Lz CO

ENGINKERS, MERCHANTS

ANE:

ractors for Rail aterial, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambueo - Nathan & Co., Rua do Vigario. 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157, - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro - Frny, Youle Co., Rua [’ de Mango, 73
C. do Correio. 211 - Telegrams, “FRY” - RIOJANEIRO

§112, Cannon Street = - e London E. C.

t

e
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Mec. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND .

Large quantity of cables, wires, and accessories ot every description kept in stock foi
immediate delivery. Estimates prepared. _
Contracts undertaken or supervised. Engineering schemes reported upon.

RUAR DE SAO PEDRO No. 37 Rio de Janeiro

POST OFFICE BOX. 455 Telegrams, “BENCASTRO”-RIO

The Wlestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—
EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.
The Baltic Mercentile & Shipping
Exchkange, St. Mury Axe, E.C.
448, 8trand; W.C.
Liverpool: K13, Exchange Buildings.
Manchester: 41, Spring Gardens.
Glasgew : 5, Royal Bank Place.
Newcastle-on-Tyne: K, Exchangs Buildings,
Quayside.
Cardiff; 33. Merchants' Exchange, Bute Docks.
Madrid: Calie del Pez 5.
Marseilles: Hotel des Postea.

CABLE STATIONS IN SOUTH AMERICA :—

WESTEAN TELEGRAPH COMPANY.

Braxil :—
Para (Travessa Campos Salles No, 1)
Maranham, Cears,
Pernambuco (Rua do Commereio No. 2).
Bahia (Rus dns Princezas No. 7). 7
Rio de Janeiro (Rua da Candelaria No. 9).
Santos {Pracs Maué No. 20).
8. Catharina, Rio Grande do Snl
Urnguay :—
Montevideo {Calle Cérrito 146)

RIVER PLATE TELECRAPH COMPANY.
Argentina:—
Buenos Aires, 287 and 291, Calle San Martin,

WEST COAST OF AMERICA TELECRAPH COMPANY.
Chili:-
Arica, Pisagra, Iquique, Antofagasta, La Serena,
Coqui C i Coromnel, Talcab
Valparaiso (Calle Prat 69).
Santiagoe (Calle Huérfanos),

Peru:—
Callao, Lima and Mollendo.

Maita: Central Station, St. George's.

Rome: 24, Via Venti Settembre.
COMMERGIAL CABLE COMPANY.

Wew York: Commercial Cable Building.

Boston : 112, State Street.

Halifax, Wova Scotia: 201, Hollis Street.

PTEASE MAREK YOUR TELEGRAMS:—
From SOUTH AMERICA to ALL PLAGES. To SOUTH AMERIGA.

i
‘BJIABI. vi . .. Via Western. i‘ Great Britain .. .. Via Eastern Madsira. Italy. .. .- - Via Malts, Madeira,
rugusy ... .- . Via Muadeira.
Argomions & v B o b Plata France—Peris, North . Angleterre Madiro. Spain .. - o » Ecstorn Madeirs.
Paraguay .. .. o) . South ,, Malte Madére. ]
— ) B Portugal ... .. - 1 St Viscest.
ﬂnt& Arenas .. YiaRiodela Plata. E Germany ... .. » Emden, Vigo, Madeira, "
Pera “0’ :her Pl‘.’f_”! ;“" i“"-‘m' ‘ Belgium .. .. .. , Esstern Madére. North America an . Commerial.
Bolivia .. .. } ‘s Bastern. i molland .. .. .. , Emden, Vigo, Madeira. West Indies)
AGEXNCIES—
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marie. i PORTO ALEGRE: K. W. Sefton, Caixa, 13

HEAD OFFICES OF TUE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

~ Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaay of access to the City, healthy, coolin summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Cariocaat intervals of 10 and 30 minutes, from 6 a,.m.
to 9 p. m. and every half-hour afterwarda, until midnight. See Company’s times«tables.
STRANGERS COMING TO RIO ARE- STRONGLY RECOMMENDED TO

‘ LIVE NOWHERE ELSE
2'he new lives to Leme thrqugh the tunnel and the through eilectric
Servicg to Gavea are now open.
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Ehe Joragilion Review

Offices: Rua Visconde de Inhauma No. 42
P. 0. BOX: 472, RIO DE JANEIRO ——nvr
TELEGnAPHIC ADDRESS: SREVIEW ™ RIOJANEIRO

- _

Subseription 608 or £ 4. 0.0 per annam. Payable abroad by
sight draft, cheque crossed British Bank of Bouth Amvrica.

meparate copiem o 0 - - 2 e e - 1200
Back numbers . . . . -+ - e - F 3 _TTTIYT
1 £= 168000
a

AGENTS: —
Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor Ko. 36
London : G. STREET & Co. Ltd., Cornhill No. 30
New York : G. R. FAIRBANKS, Room, 22. 68, Broad st.
L]
All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends are imserted in this “ REVIEW' free
of charge.

Scale of Charges for Advertisemenis
IN ORDINARY PONITIONS

52 Inserinn 28 Insertos 12 Insertws 6 Insertns Single

SPACE Per Insertn Per Insertn Per Insertn Per Insertn Insertn

£ d £ 1. d. £s.4d, £ s.d. £ s d.

One Page....... 3100 4 00 4 10 8 & L O 5 10 ¢
Half Pago...... 1160 200 2 60 2 10 0 21 0
Third Page..... 1 40 170 1 10 0 1140 117 C
Qusrter Page... 18 0 100 1 80 t 50 1 80
1/2 inchx8 inch 4 0 5 0 5 6 6 6 76
13 inch x4 inch 20 36 3¢ 3 6 40

The 532 and 26 Feries Rates are for Consecutive Insertions,

12 or 6 insertions sre quoted for upon the unaerstanding tha he ndverti-
sement appears at least once a montb

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisements it should be horne in mind that the
surface available for printing in a whole page of display is as follows :—
Frout Page of Cover... Y  inches by 8 1/4 incher
Buck of Cover.... 21/2 T2 s

Inside of Cover..... » 712
Ordinary Inside Page.... i TR
Dane Court,
Parlistone,
Dorsct.
ENGILAND.

The Rev.H. J. Graham M. A. Queen’s Collere, Oxford
apsisted by resident masiers and governess, prepares boys for
the Public Schools and Osborne. The Bcehool is silunted in a
benutiful part of England, on the South Coast near the sea,
Large Cricket and tootball field,—Tennis Courts and Gynina-
sium. Sea-bathing in Bumier ; swimming taught. Mr. G-
ham has had many years experience in the care of hoys from
the Colonies and from abrond. Holidays arranged for if re-
quired. Prospectus may be seen ut Crashley & Co., 86 Ouvidor.
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fas1L FIXTURES.
Date.  Name. Company. Destination.
For Europe.
July 15 Aragon Royal Mail Southampton
22 Magell, jes MMaritimes  Bordeaux
22 Clyde Royal Mail Southampton
23 Orissa P, X. O Liverpool
27 K. F. August H. S D. G Bambury
29 Araguaya Royal 3ail Southampton
Aug. 5 Chili Messageries Maritimes Bordeaux
8 Cap Blanco H. 8. D. G. Hamburg
12 Avon Royal Muil Sonthampton
10 Cap Ortegal H. 8. D. G. Hamburg
19 A i ies Maritimes Bordeaux
20 Oropesa P. 8. N. C. Liverpool
26 “Asturias Royal Mul Southampton
30 K. Wilhelm I1. H. 8. D. G. Hamburyz
For the River Plate and Pacific.
July 20 Chili Messagerses Maritimes  B. A.
21 Orita r. 8. N. C. Valparaiso
28 Avon Royal Mail B. A.
Aug. 2 A i jes Maritimes do
& Oravia P. 8. N. C. Valparaiso
10 Asturias Royal Mail B. A.
17 Cordillere Messageries Maritimes  B. AL
18 Oronsa P. 8 N. C. Valparaizo
25  Aragon Royal Mail B. A
30 Magell jes Maritimes B. A.
For United States
July 18 Velasquez Lamport & Holt New York
Aug. 2 Byron do do
18 Voltaire do do

HERBERT MOSES

Attorney and Counselior at Law, Office, Rua do Rosario 68,
Rio de Janelro, solicits the patronage of English speaking

people.

PATEK, PHILIPPE AND CO.
THK BENT WATCH IN THE WORLD
BOLE AGENCY FOR BRAZIL
Relojoaria GONDOX.O—71 Ruz da Quitanda

Eexeral Hews

BIRTH.

GHANCELLOR—OnN the 11th inst., at Villa Almeida, Tijuca,
the wife of Wilfred Ceorge Chancellor, of a son.

Local Items.—The returns of the Director General of Public
Health for the week ended July 5th, 1908, are as follows :—
Yellow fever, 0; bubonic plague, 0; small-pox, 192; measles, 1;
scarlet fever, 0; diphtheria, 1; whooping cough, 0; influenza, 8;
typhoid fever, 0; dysentry, 0; beriberi, 0; leprosy, 0; erysipelas,
0- marsh fevers, 10; pulmonary diseases, 49. Total infectious
discases, 262. Violence (including suiciles), 8. Noninfectious
diseases, 189. Total deaths from all causes, 451, equal to an
annual death rate of 37.07 per 1,000 inhabitants. Mortality of
infectious diseases to total number of deaths, 58.09 per cent.
Under treatment in hospitals: yellow fever, 03 small-pox, 499,
and bubonic plague, 1; under observation, 30.

— During the earlier part of the wetk the weather was
wet and muggy, but later it cleared and fine sunny cool days
ensued, The epidemic of small-pox shows a most alarming in-
crease, the number of deaths from this disease having amounted
to no less than 192, whilst there are 499 patients in hospital.
Comment is superfluous, but vaceination very necessary.

¢omplete assoriments of British Hosiery, 1eggin s and Waterproofs
RUA DO OUVIDOR 67 B~-Rio de Janeiro

Praga Dr. Antonio Prado 7 - 8. Paulo

—=—=—= RUA FORMOSA 31 — BAHIA

The perfection of
strength
and flexibility
combined with
lightness and
durability

AGENTS IN ALL THF;, PRINCIPAL CITIES OF BRAZIL

FACTURY - RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRaND PRIZE AT THE ST. LOUIS EXHIBITION

JZ .,%a/m/ %ﬁaﬁ W{Mﬂ’d ¢72 @%a/zt/ ‘

Beg to advise Customers that they alwaye keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION:—

Only genuine when bearing the G N

PERFORATED with theirinitinls, viz:

-— Now that the Rio de Janeiro Tramway, Light and
Power Company are, by arrangement with the powers that be
and the proprictors of the Cantereira Ferry Company, extend-
ing the lines of the Villa Isabel clectrie system down the rua
da Carioca from the Large de Rocio across the Avenida Cen-
tral and to the Caes Pharoux, it is to be hoped that they will
be able to carry out the rest of the unification programme for
which the City has been anxinusly waiting for some time.
When the new lines are completed, according to the scheme
which we published a few weeks ago in these columns, the City
will have a tramway system in iis busiest centres, which will
permit of one’s getting about from almost any given point to
any other which can be mentioned. At the present moment
great activity is also being shown on the extension of the Villa
Isabel line which runs for the rua Bario de Mesquita along
the rua Uruguay to the Conde do Bemfim and the electric junc-
tion, where the electric track is being doubled, whilst along the
rua Conde de Bomfim itself the posts are being erccted and
the lines prepared for the electrification of the system from

~ the junction via that street to the Usina. In addition to this,

posts are being erected and lines prepared for laying along the
Conde de Bomfiin towards the City, and doubtless, before many
months are over, the electric cars will be running from the
Alts da Boa Vista right along that street and the Frei Caneca
into the Larvo do Rocio, and thus on to the Caes Pharoux,
the whole of which trip we should imagine will be casily accom-
plished, by special cars at least, in about 45 minutes provided
the line is clear. When this is compared with the old times
when mule cars to the Usina and horscback thence to the
Alto was the cnly means of getting to Tijuca, except by a
somewhat perilous journey oun a diligenee, one may be allowed
to murmur ‘‘ tempora mutantur.”’

— When onee the Light and Power Company have got
their completely unified system in proper working order, we
shall have a service which will be as good, and probably better,
than that in S3e Paule, which is saying a good deal. The
work on the great artificial lake which has been made av
Ribeirdo das Lagses for the water power for the supply of
electricity for light and power to the City is now complete, and
the chief enzineer for the United States is now leaving.
Whatever may have been said from time to time with repard
to the methods of the Company in its dealings with the authori-
ties, nothing but praise is due for the work which has been
done up-country, where a magnificent picce of engineering has
been carried out.

— The Jardim Botanico Tramway Directors, in refusing to
make any arrangements with the Light and Power representing
the Villa Isabel, Tijuca, Sio Christovioc and Carris Urbanos
lines, may have been acting as they thought was best for their
own interests, but certainly by so doing they were not consult-
ing the convenience of the enormous numbers of people who
live out on the systems above mentioned. In consequence of
this refusal to combine with the Light and Power and thus
eliminate any possible competition, they now find themselves in
a positicn as a consequence of which they will probably, willy
nilly, have to reduce their fares during the Exhibition, having
previously stated that they propose to make no reduction what-
soever, thourzh at the same time they are building 30 new cars
in order to be able to carry the greatly increascd number of
passengers.

— In order to provide the people living out in the suburbs
served by their various systems, the Light and Power have
very wisely, in view of the attitude of the Jaridm Botanico,
decided to make an arrangement, to which we referred last
week, by which their cars will run to the Caes Pharoux, whence
the passengers will be carried across the Bay of Botafogo by
ferrics running in connection with the cars to the Urca Quays
which lave been constructed in the Exhibition area. By this
means the Licht and Power will have a greatly increased num-
ber of passengers travelling by their lines, and thev will be
showing their clients that it is their intention to d» 211 ia their
power to rise to the occasion and provide them wity the means
of transport which they are likely to d:mand. To forestall a
demand is to merit approbation and silence criticism.

. — At a time when small-pox has got such a terrible hold
in the City, it would be as well if some stricter regulations
were made respecting various matters regarding the food sup-
ply of the City. To go into the vexed question of the Slaughter-
house would be to embark on a sea of controversy for which
we have no inclination, nor would our readers probably
t'lmnk us for so doing. At the same time, it would be as well
if Fhe authorities could be brought to take the question as
seriously as 1t demands. In the first place, the Jeronymo de
Mesquita Slaughterhouse continues to supply the City with
large uantities of meat which has not been examined when alive
by the properly constituted authorities, a fact which (in view
of the aphtose fever which is rife in many of the cattle-grazing
districts in the wterior, though of late but little has been
heard of it, probably on account of pressure of some kind hav-
ing been brought to bear) is most dangerous to the health of
the community. In the second place, we have no guarantee
that the condition of the Slaughterthouse at Santa Cruz has
been materially improved since the Prefect paid his famous
visit to it some 18 months’ ago, when the state of affuirs then
revealed bid fair to rival the disclosures of Chicago. It would
be well if the matter were seriously taken up by the Press, for
we feel sure that the Prefect is willing and anxious to see that
the much needed reforms are carried out, and if the Press as
a body demanded reformn, his hands would be strengthened. In
a matter which so vitally affects the health of the community,
politics should be sunk and common humanity be the guiding
spirit.

— Another section of the food supply which might be more
carefully fiscalised is that of the bread. It can hardly be con-
ducive to the good of the consumer that many of the bakers
stand over the vessels, in which the flour and yeast are mixed,
stripped to the waist and perspiring freely, in consequence of
the heat of the ovens and the weather combined. A little more
care might be taken in this direction, and though the new regu-
lation, which causes the bread distributers to carry their goods
in tightly closing zinc-lined baskets is an excellent one, charity
might begin a little nearer home and the bakeries themselves
be more strictly watched. With regard to milk which is such
a ready conductor of illness, we understand that the defects in
the prosent system of fiscalisation are to be made good ere
long. The sooner the better. To sum up, now that the City
has been opened up and plenty of fresh air let in, that the
drainage system is as perfect as it can be, umiil the whole
sewage of the town is carried out to sea, and other material
advantages accrue to Rio such as a good climate and a splendid
water supply, it seems to be spoiling the ship for a ha’p’orth
of tar not to be more careful about the food supply. The
present Prefect has the interests of the City at heart, and we
feel sure will be ready to take such measures as are necessary
to ensure that these defects in our food supply are made good.

— With regard to the scheme for the carrying of the sew-
age of the City out to sea, things do not seem to have ad-
vanced much during the last few years. Plans and schemes
have been presented to several Governments, but nothing has
been definitely decided. The bacteriological treatment of the
sewage appears to be a sort of fetish with some of the authori-
ties, and though the carrying of the whole mass of the City's
sewage out to sea and discharged on a rock base somewhere
would be far better, healthier, and in the long run cheaper,
there seems to be a feeling of shrinkage from embarking on so
large an undertaking. That the system will ultimately be
adopted is practically certain, and that the City will gain by
its adoption can hardly be questioned. The plan which is most
favoured is the carrying of the sewage out at a point some-
where near the old Escola Militar.

— For some little time there has been a mild discussion
roing on in the local Press as to whether the Brazilian Military
authorities, in view of the approaching re-organisation of the
Army, should engage French or German officers to undertake
the traininz of the troops. The success of the French Mission
in Siio Paulo, as well as the ever-increasing sympathy existing
between France and Brazil, caused most people to think that
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French officers would be invited to undertake the task.:

Whether any decision or not has heen come to has not bheen
made public, but we should imagine not, in view of the news
from Germany.  Last week it beeame known that the German
Emperor, through his Minister here, had extended an invita-
tion to the Minister of War, Marshal Hermes da Fonseen, and
Geicral Luiz Meudes de Moraes, Commanding the 4th District,
. as his guests, at the review of the Imperial Guards
at Berlin on September Ist and at the grand autumn man-

ceuvres to take place in Alsace and Lorraine. Whether there’

is any connection between the pending question and the invi-
tation is not clenr, but it is possible that there may be. The
President of the Republic being informed by the Baron Rie
Branco, Minister of Foreign ATairs, of the invitation immedi-

ately charged him to congratulate the two officers and inform:

them that they were granted the leave nceessary for their
attending the review and the manwuvres. Marshal Hermes
da Fonseen and General Mendes will leave Rio on the s.s.
“ Cap Blanco " on August 8th, and will probably be back in
Brazil about the middle of October, since the manwuvres will
end about the 20th or 22nd of September, and they will he
sure to return as soon as possible afterwards. The invitation
is also extended to an aide-de-camp to attend each officer. The

two high officers of the Army will have an opportunity of see--

ing in motion what is probably the finest land fighting machine
the World has ever seen, but we trust that they will not come
back fired with the idea of turning Brazil into a “ Nation in
Arms *’ in the sense that Giermany is at the present time. The

Conscription Law and Army Re-organisation are as much as

the country wants—for the present at least.

— Our readers will possibly remember that when the
« Benjamin Constant’ was making a cruise round the World
in 1906, one of the officers was mortally wounded in a pistol
accident just off Dover. The unfortunate lieutenant, R. F.
Freire was landed at that port, and in spite of all the efforts
of the English doctors, I'e died there. His fellow officers later
ordered a monument to be made in Paris, which has now ar-
rived in the Custom House and is awaiting despatch. So soon
as it is despatched it will be erected over the tomb by the
dead man’s comrades.

— The Empreza Auto Avenida has now placed two very
comfortable closed *busses on the Avenida Central which will he
welcomed by the regular passengers of the old concern, which
seems to have died a premature death, though whether from
inanition of some other cause we have not heard. The new
"husses, which are very well turned out, looking more like pri-
vate carriages than public vehicles, are respectively of 16 and
92 horse power, and are built by the Société Anonyme Lorraine,
de Deitrich and Cie, Luneville, France. The Company, which
deserves support for supplving a need, expects four more
‘busses of the same type {o arrive shortly, and when the Ex-
hibition is opened these cars will run between the Aveuida
Central and the Praia Vermelha, On one of the ** corso ”’ days
the takings of the ’busses will be given to the League against
Tuberculosis.

— The Finance Committee of the Chamber has signed the
report on the estimates for the Ministry of Foreign Affairs for
the vear 1909. Expenditure for this Department is fixed at
2.127 :592$769 gold and 1.962:200$ paper, which shows a reduc-
tion as compared with the proposals of Government of
60:9065667 gold and 100:000% paper. As compared with last
year there are slight increases for the Legations in Spain, Peru,
Argentina and Montevideo and the Em at Washinuton,
whilst the vote for the representation of Brazil at Internstional
Congresses is reduced by 100:000$ and another 100:000§ is
this year eliminated from the *‘ repairs and upkeep of the Tia-
maraty Palace ’’ (the Foreign Office) vote.

— The plans for the fortheoming naval manwuvres are
being matured by the Minister of Marine. At present all that
is known is that the three divisions will leave this port at the
beginning of next month, and that they will proceed to the
State of Rio Grande do Norte, touching at all the small ports
aleny the Coast between Kio de Janeiro and Natal. 1t is also
stated that the Minister of Marine has issued orders that all
gunnery  practice shall take place whilst the vessels are in
motion. .

~~ The President of the Republic a few days ago, accom-
panied by the Minister of Justive and the Interior, paid a visit
to several of the buildings belonging to the Department of
Justice, Amonust other buildings visited were the 15 de
Novembro Refurmatory at Sdo Christovio and various barracks
for the Police Force. The latest addition to the barracks are
those in the rma Bario de Mesyuniin, near the corner of the
rua Uruguay, which really are palatizl and which, incidentally,
must have cost a pretty penny. This latter building has a
tower with a lirge four-faced elock, which is placed at an
altitude whence it can be seen for some distance round and
which is the only publie timepiece in that part of the City.

—— A telegram from New York states that Admiral Thomas
of the United States Navy died on the 4th inst. Admiral
Thomas was sceend in eommand of the American fleet which
visited us in January last, and on the arrival of the fleet at
San Francisco and the subsequent resignation of Admiral Evans,
he took over the command. During the stay of the fleet in
Rio, owing to the illness of Admiral Evans, Admiral Thomas
took his place at all the official entertainments, and his death,
just when he had reached the crowning point of his eareer, will
be much regretted by the many English, American and Bra-
zilian friends he made in the Brazilian Capital. He was born
i 1”46 and would have reached the age for retirement on
October 1st next. He always had the reputation of being one
of the best tacticians in the American Navy, and his death will
be much felt by his comrades.

— A telegram from Lisbon states that the cruiser ‘‘ Rainha
D. Amelia ” sailed for Rio de Janeiro on the 5th inst. The
vessel is to represent Portugal at the Exhibition (which would
have heen opened by King Dom Carlos in person but for the
tragedy of February last), and will only touch at Cape de
Verde on the way from Lisbon to Rio.

— In a recent number ‘‘ The Illustrated London News "’
has two pages of portraits with the headline ‘* The Spread of
Republicanism  throughout the World,”” the portraits being
those of 24 Presidents of Republics. The photograph of Dr.
Affonso Penna is not flattering, whilst underneath it is the
following legend :—*¢ Brazil—President Penna. Rules over
1:66th of the World. Population 14,333,915.”” We would point
out to our contemporary that the population of Brazil is
21,000,000, though some enthusiasts weould place it even higher,
and that taking its basis of the World’s inhabitants at one
thousand million, Brazil would then represent over 1{50th. The
cost of each President per head to each inhabitant of the res-
peetive Republies is also given in most cases, but in Brazil's
case it is omitted. Taking our basis of 21,000,000 and the
President’s salary at 60:0008 per annum, the cost per inhabi-
tant would work out at about 1{20d. or less than any other
Republic in the World. To take a few examples, the President
of the United States costs each man, woman and child in the
conntry, 114d. per head, the President of the French Republic,
3 10d. per head, whilst the nearest approach to the cheapness
of maintaining the Brazilian President is that of the President
of the Swiss Confederation, whieh works out at 1j12d. Our
contemporary points out that some 125,000,000 human beings
live under a Republic form of Government, and that these per-
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HORLICK’S MALTED MILK

~ Composition: Horlick’s Malted Milk is a pure fo ic
milk c_ombined with the valuable nutritive extracts ot ?ualtedogaﬂ:?:;?v{vrl?er:tnd'll"hrg "_55?1::
being highly concentrated and partially predigeated supplies the greatest amount of uutritign with
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and pr;‘gnred;)y fs'lmp'l:_w,' ndd]ilng]:vn;t;er.M‘l No milk or cooking required. ’ ’
or Infanta: orlick’s Ited Milk supplies all the e ition i
proper proportion ‘for the perfect development of iufmln,tl;, and, by its J::,l?lln‘:seof{e(‘ll lllzt;:rl)g‘;?a: stil::
gularly free from Llnole_ra infantum,Marasmus, Diarrhoea, Dysentery and other fatal diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,semi-
cooked or starchy foods. The milk contained in our food product is obtained from our own dhiries
which are under our immediate and rigid supervision,and is thoroughly pasteurized during the procen'
of munufacture, In addition, the cusein or cheesy portion is so modified by our special method of
manufacture, that it will not coagulate in the stomach, like raw cow’s milk, but forms into a light
floceulent consistency, like the proteids of mother's milk, and is as eusily 'digesled. The produc‘
containg no starch, cane sugar, or other harmful ingredients, and will keep perfectly iu the sealed
glus.s'_n‘u's in wl.nch it is put up. Our filea contain thousands of unsolicited testimoniais from leading
physicians, which, together with a vast collection of photographs of healthy, well developed infante
Ll:;cl::;.ve been:l rf:red entirely tl;[lmn our food product, attest that Horlicl:t’s Malted Milk
asse e experimen . i i
proves that it is second only to normalgnfother’s milki.) stage. Theactual showing of practieal results for many years

HORLICK'S MALTED MILK COMPANY. RACINE, WIS., U. S. A.

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

sons form about 1}|3th of the world’s population. Of course, — With regard to the Brazilian naval programme, our con-

the British Empire, China and Russia account for the fact that
so overwhelming a percentage of the people of the globe are
governed by monarchs.

— At a late mecting of the Linncan Society in London,
Mr. Salmon exhibited a series of original water coloured draw-
ings and lithographs, copies of them, from Descourtilz’s ‘‘ Orni-
thologie Brésilienne.”

— The German Minister has addressed a letter to Com-
mendador C. P. Rheingantz, of Rio Grande, in which he in-
forms him that the Emperor William II. has been graciously
pleased to accept with thanks a copy of the work which has
been forwarded to him entitled * The foundation of the Colony
of Sdo Lorence and its founder, Jacob Rheingantz.””  The
Minister adds that the name of ‘“ Rheingantz ”’ is as well-known
in Southern Brazil as it is in Germany.

— The President of the Republic has signed a decree author-
ising the Minister of Public Works to open a credit of
8.000:000% for the expenses connected with the new water
supply for the Federal District during the present fiscal year.

— The members of Congress who belong to the medical
profession have headed a subscription list which will be sent
round to all the doctors in Rio de Janeiro, the object of the
subscriptions being the striking of a gold medal to be presented
to Dr. Oswaldo Cruz, Director-General of Public Health, as a
token of their regard and in commenoration of the great ser-
vices which he has rendered to Brazilian sanitation and to the
good name of Brazil abroad. This latter clause refers, of
course, to the great success gained by Brazil in the recent
Exhibition at Berlin, when the exhibits of the Brazilian section
in the Health Exhibition carried off the first prize, in the shape
of a gold medal presented by the Empress of Germany.

— The Military Sanatorium at Campos do Jorddo will
shortly be furnished with a new set of regulations. These
regulations chiefly refer to the visits of doctors and the internal
arrangements generally. The hospital is devoted entirely to
the treatment of officers and privates of the Army who are
suffering from beri-beri.

— A new technical school for the blind has just been
opened in the rua Voluntarios da Patria, which will act as a
sort of safety valve for the Instituto Benjamin Constant, which
is always full and whose regulations also, with their age restric-
tions etec., keep out a great many deserving cases amongst the
blind sufferers in the community. The new school will be
doing a great and good work. The actual number of persons
attached to the new school is 16, but this number is sure to be
increased ere long.

— Apropos of the arrival a short time ago of the first batch
of Japanese immigrants in this country and of the fact that
these are only the forerunners of what it is hoped will prove to
be n constant stream of Japanese immigration *“ The Times of
Argentina "’ waxes quite enthusiastic and calls upon the South-
ern Republic to go and do likewise. Thus our contemporary:—
“ We are pleased to note that our Northern neighbours do not
share the European anticipathy (sic) to labourers of the yellow
race. Brazil has thousands of square miles of virgin soil, and the
Japauese are just the class of people to fertilise (sic) that soil.
Argentina is just as much in need of labourers of any descrip-
tion, and there is ample room up North or in the Pampas for
millions of skilled Japanese. There is no just cause or reason
why silk, cotton and rice should not form staple industries of
this country, and the vellow race is pre-eminently suited to do
}vhat can be done in this line. What should be guarded against
is the mixing of the two races or direct competition between
them, for history teaches that there is no room for the white
man if the yellow man competes for his livelihood. The ques-
tion of Japanese immigration should be well studied by our
authorities, and the pros and cons, the advantages and disad-
vantages of that immigration, well weighed before a definite
decision be made.” B

temporary hopes that now Zeballes, whose frank hoestility to
Brazil it admits, bas disappeared from the political arena, some
arrangement may be made whereby Brazil may be induced to
sell some of her new ships to European or other powers. We
do not for one moment believe that that battleships will be sold
to another power, for only a few days ago the rumour that they
were to be sold to Japan was flatly denied in unmistakable lan-
guage by the Brazilian Ambassador to the United States. As
we have said before, whilst seeing no particular reason for
Brazil to embark on so extensive a naval programme, we believe
!:hat once the programme has been decided on, it is real economy
in the long run to get the very best article in the market. The
remarks of our contemporary about the probable failure of
Brazil to pay for the ships and that as a result they will thus
be transferred by the builders to someone who will pay, is un-
worthy of it and in direct contravention of fact. The instal-
ments for the new vesels have all been paid up to date and will
certainly continue to be so. At the present time the ships he-
longing to the Brazilian Navy are practically all obsolete, and
if Brazil intends to keep a navy at all, and she must have some
ships, since her length of sea-board is enormous, she must re-
organise the fleet by adding new units, and who can blame her
for buying the best units possible whiist she is abont it? It is
ridiculous for Argentines immediately to jump to the conclusion
that when Brazil wants to buy some new ships, to replace ves-
sels which have some of them been i service for 20 years and
more, she should be doing so as a menace to Argentina.
Nothing, we feel sure, was farther from the thoughts of our
leprislators who would feel no resentment in the event of Argen-
tina proposing at any time to re-organise her fleet.

—. So many rumours had been floating about with regard
to the cost of the new warships and the alteration of the
original contract for the three battleships that * O Jornal do
Commercio,” in an article which was evidently officially in-
spired points out that as a matter of fact, whilst the programme
has been increased, there is an actual saving of some £1,000,000.
Not only is this the case but the Brazilian Dreadnonghis ™
will be 19,300 tons and will cost £1,821,400 each or £94.46 per
ton, whilst the English ‘“ Dreadnought’’ was 17,900 tons and
cost £1,813,100 or £101 per ton and the German vessel of the
same class is the same tonnage as the English, but cost
£1,838,000 or £102.68 per ton. It will be remembered that
when the present Government took office, it was decided, in
view of the lessons of the Russo-Japanase War to build three
 Dreadnoughts ** of 19,000 tons each instead of the battleshi
originally ordered of 13,000 each. This naturally caused a re-
ision of the contract with Armstrong’s, with the result that
that firm agreed to let Brazil off the necessary indemnity if she
ordered three scouts of the same class and cost as those supplied
to the British Navy. As a matter of fact, Government finally
agreed to take two scouts at the same price per unit as I;rould
have been paid for three, there being a reduction in taking a
number of vessels of the same class as in taking a large number
of any other articles. So far as can be judged, the Govern-
ment is to get a brand new Navy at a very reasonable cost.

— It is stated that the Royal Mail Steam Packet Company
have purchased the two new steamers owned by the Mersey
Steamship Company, Limited (Messrs. Leech, Harrison _ and
Forwood, managers), Liverpool, together with the goodwl!l of
the business. The steamers are the ** Agadir "’ and “ Arzila,”
each 2,722 tons gross, 1,677 tons net, built last year by Sir
James Laing and Sons, Sunderland, with engines 24in. 39m
and 64in., by 45in. stroke, by Messrs. G. Clark. It is believed
that these steamers cost between £90,000 and £100,000.

- Santos D t, the f: Brazilian aeronaut, is ex-
pected to arrive in his native country from Paris some time
about the middle of next month. We hope that he will give
his fellow trymen a ch of ing some of his experi-
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ments, and if he does so during Exhibition time, it is certain to
prove a very great attraction. It is now five years since
Santos Dumont was here, and it cannot be on account of the
absence of a hearty welcome that he has not seen his way to
returning since.

— Baron d’Anthouard, the French Minister to Brazil, ar-

rived in Rio on the 5th inst. on the s.s. *° Magellan,” having
been absent for some months on leave. Though ostensibly on
Jeave, the Baron has not been idle during his stay in France,
and he has acted as a friend to Brazil in Paris on more
than one occasion whilst over on the *‘ othier side,”’ especially
in the matter of getting negotintions opened with regard to
the late action of the Bank of France touching coffee warrants
with which our renders are familiar, and also in getting the
French Government to cancel the circular of 1870 forbidding
French citizens to emigrate to Brazil. During his short term
of office as Minister to Brazil, Baron d’Anthouard has shown
himself to be a live force, as was only to be expected from a
man with his antecedents, and the author of the stirring book
on the Siege of the Legations in Pekin.
. — Our filibustering friend Magali, who with several mis-
guided individuals of American and English Nationality, tried
to upset the Government of Minas Geraes some 8 months go
by making a disturbance in the State of Bahia, has now appar-
ently tired of languishing in durance vile, and has sent a pe-
tition to the Government stating that as he and his companions
have now been so long in prison they would be very much
obliged if they could be brought to trizl in order that some
sort of finality might be put to their case. We cannot help
thinking that their plea is just, for although they were taken
¢« flagrante dilecto ”’ disturbing public order and generally mak-
ing things unpleasant for those around them, they should have
been brought to trial long agoe and not allowed to lie for so
long in gaol in a state of suspended animation. Probably 8
months in a Bahia jail will have cured most of them of their
thirst for adventures similar to the hair-brained one on which
they so gaily embarked. The eapitalists who backed the move-
ment should at least have done what they could to alleviate
the lot of their agents, but apparently they have not stirred.
Such is gratitude! and probably Magali will be raising money
down here, when he comes out of prison, to filibuster against
his quondam capitalist friends in Londen and New York.

— According to telegrams received in this City on the 6th
inst., the revolutionists in Paraguay have carried the day and
President Benigno Ferreira is reported to have taken refuge in
the Argentine Legation at Assumption, whilst he and his
Minister have been summarily deposed and the Vice-President,
Dr. Manoel Gonzales Naveiro, elected President by the revolu-
tionary party. According to the telegrams, the cruiser
“YTibertad,” which was anchored in the river, bombarded the
City after it had been earried by storm by the revolutionaries
and only surrendered when the food supply on board gave out.
The Paraguayan Minister in Brazil has been summoned by the
new (lovernment to take up the office of Minister of the In-
terior. Possibly the fact that this gentleman was known to be
on the side of the revolutionaries is responsible for the ridiculous
canard that seems to have found some credence in Argentina,
to the effect that Brazil had fostered the subversive movement
in Paraguay! One is apt when people make suggestions of this
sort, to ask the practical question, apart from any sentiment,
“ cui bono? ”’ Apparently the revolution lasted some 38 hours,
and in the course of it 25 people were killed and 150 wounded,
whilst many public buildings in Assumption were more or less
destroyed. Presumably all this was done ‘ in the sacred name
of Liberty.”

— During the month of June the number of immigrants
entering the port of Rio de Janeiro was 3,857, of whom 1,534
Portuguese, 552 Austrians, 491 Spaniards, 402 Italians, 284
Russians, 147 Germans, 105 Dutch, 92 Arabs, 38 French and
the rest of various nationalities. The Federal Government paid
the fares of 1,368 of these immigrants to the interior, of which
number 1,184 were agriculturists and 125 workmen in various
trades. Of the total number which arrived, 2,915 were spon-
taneous and 942 were brought in with Government subsidy. Of
those who were given free passages to the interior, no less than
995 went to the State of Parana, whilst 119 went to Sio
Paulo, 91 to Rio Grande do Sul and the remainder to various
other States.

-— Considerable interest has been aroused by the news that
the Brazilian Military authorities on the 3rd inst. arrested
Prince Franz Windisch-Graetz on National territory and con-
veyed him to the Argentine frontier where they let him go to-
gether with his four panions This nobl n, who is 41
years of age, was for some time in the Austrian Army from
which he retired in 1900. Five years later he proceeded to
Buenos Aires, where he became an instructor in the Argentine
Army. A short time ago, when there was more friction between
Bragil and Argentina than we are glad to say there is now, a

less r found cred in B Aires to the effect
that Brazil was massing 23,000 troops (a larger effective than
the whole Army on.a peace footing as a contemporary points
out) close to Iguasei and constructing surategic roads in the
State of Parana. It is stated that the Prince went to verify the
truth of these rumours. In view of the fact that his contract as
instructor in the Argentine Army only expires on Augnst 20th
next, his conduct can only be deseribed in the words of *-«
Jornal do Commercia "’ as being “ quite incorrect.” He was
politely warned before crossing the frontier that he was not

acting in a correct manner, but in spite of this he made a wide
detour and entered Brazilian territory. In view of this breach
of etiquette, the Braszilian military autherities at Palmas arrested
him and, as we have stated, conveyed him with all courtesy
across the frontier with a request that he would remain there
and not make any more ‘‘ expeditions ”’ which could only have
one purpose in view. It is stated that the action of the prince
has been very severely deprecated in Vienna, Berlin and other
European capitals.

— The roads in question have been in course of construetion
for some time and serve the double purpose of allowing free
communications between any large body of troops and their
base, and of opening up the eountry for the peaceful purpnses
of trade. The roads are of much more use for the latter pur-
pose than for military purpeses since, as has been pointed out,
they would afford facilities to any invading force which other-
wise would have to eut a way through miles of forests and
undergrowth. We trust that the feeling of nervousness which has
been apparent in the relations between Brazil and Argentina,
of which this episode is but one more evidence, will soon give
way to a solid understanding in the interests of both Nations.
Now that the main obstacle to such an understanding has been
removed, here is no reason why an * entente’ should not
follow in the natural order of things.

— It is stated that the Minister of Public Works is con-
sidering the question of chartering one of the large boats of
the Lloyd Brasileiro for.the purpose of bringing excursionists
from Lisbon to Rio for the Exhibition. Apropos of the Ex-
hibition it is now announced that it has once more been post-
poned, this time until August 11th. The opening day seems to
be gradually receding into the dim distance, since the original -
date was to have been in June, then July 14th and now August
11th has been decided upon. We cannot but deplore the necessity
for these tant postp ts, but at the same time it
seems only right that the public should not be asked to pay en-
trance fees when there is nothing to see but empty pavilions.
If the Exhibition is to be a success, there must be something
to sec on the opening day. The buildings are really fine, and
it would be’a pity that their interiors should not give as gooa
an impression as their exteriors. The main Exhibition building
is one of the finest that any show of the kind has possessed,
mainly owing to the fact that it is solid and built of stonme,
and was some years ago nearly finished as a University, but
lack of funds or some other reason left it in a state of sus-
pended animation, so that it has proved a jewel of price to the
organisers of the Exhibition by providing them with a magnifi-
cent building practically ready to their band. Amongst the ex-
hibits of the Povoamentc do Solo Department are to be full-
sized models of the various buildings used for the establish-
ment of immigrants in the interior. There will be the ordinary
houses provided for the immigrant, the houses for the adminis-
trators of the colony, and models of the schools and churches.
An exhibit of this kind would, we should imagine, be of the
greatest use for propaganda in Europe, and if there is a Bra-
zilian Exhibition at Earl’s Court in the not too far distant
future, a ** Brazilian Nucleus Colony ** should prove an attrac-
tion.

— The new stamps and post-cards which are being issued
in commemoration of the Exhibition will be supplied to the
public on and after to-day. The issue consists of 3,000,000
post-cards of a value of 50 reis each and 5,000,000 stamps of a
value of 100 reis each. The post-cards will only be available
for abroad if an extra stamp of 100 reis is affixed, whilst the
stamps will not be available for foreign postage at all. These
same restrictions were made at the time of the Pan-American
Congress, when n special issue of stamps and post-cards was
made, and they seem to be a mistake, for surely the object of
issuing these special stamps is to let people outside know what
is going on. If the stamps were available for foreizn postage,
many people who otherwise would krow nothing about it woul.d
be npprised of the fact that an Exhibition was taking place in
Rio de Janeiro and their interest thus be aroused.

— The following statement has been issued in London by
the Royal Mail Steam Packet Company:—*‘ The Royal Mail
Steam Packet Company intimate that they have acquired from
the Mersey Steamship Company, Limited, and Messrs. Forwood
Brothers the business of the Morocco, Canary Islands and
Madeira Line of steamers. The Royal Mail Steam Packet
Company take over the two new steamers, ‘ Agadir” and
« Arzila,” together with the well-kpown ** Morocco ” Wharf,
in London, and also the tugs, lighters, barges, cranes and plant
at all ports of call.”

— Mr. T. B. Fowler, senior partner of the eminent firm of
accountants of Buenos Aires is again in Rio, where we are glad
to know that his firm’s busi is tantly widening, whilst
it is also extending to the most important States of the Union.
Communications may be addressed to Caixa do Correio 472, Rio
de Janeiro.

— The Government, with a view to getting the man behind
the gun into proper training and a state of efficiency before the
arrival of the new th battleships, is establishi a
schedule of prizes for gunnery to be awarded during the man-
wuvres which are shortly to take place in the Northern Bra-
zilian waters.

— On Wednesday lust the President of the Republic re-
ceived the new Portug and Spanish Ministers who pr ted
their credentials fzom their respective Governments. The Corde
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de Selir is the new Portuguese and Sr. Mancel Multedo v
Cortina the new Spanish representative.

— During the week there were 362 births and 79 marriages
in the Federal District.

-~ Owing to the postponement of the opening of the Ex-
hibition, the Portuguese cruiser ** Rainha D. Amelia ”’ will not
hurry to Rio de Janeiro, but will call at various Northern
Brazilian ports on her way out to represent His Most Faithful
Majesty here.

— Telegrams from The Hague state that the Upper Cham-

ber has approved the treaty of delimination between Brazil and
Dutch Guiana.

Hotel Pension Central
BRANCH OF SAME ESTABLISHNENT AT PETROPOLIS

All Furopean comforts at reasgnable charges.

Excellent cuisine and attendance

English, German, French and Portuguese spoken

PROPRIETORS:

M. & B. NIEDERBERGER

Rua Bardo de Itamby 14, Botafogo

(ENTRANCE BY THE RUA FARAND)

SA0 PAULO.

— Themmiovement of the Savings Bank (Caixa Economica)
in the Capital of the State during the first six months of the
current year shows that entries amounted to 7.064 :32R$417 and
withdiawals to 6.613:6188417, there thus being an increased
balance of 450:709$583 for the half-vear. No less than 4,126
new depositors were recorded, the amount entered by them
being 2.789:2688. Of the withdrawals 2,019 were total, the
amount withdrawn having been 2.293:294$417. The actual
amount on deposit on June 30th was 22.013:124$150.

— Considerable stir has been caused by the failure of the

* Banco da Industria e Commercio at Piricicaba. The local
press states that the failure was due to the fact that the Chair-
man put most of the Bank's money into all kinds of businesses
in Sdo Paulo, Santos, Piraji, Sdo Pedro, Capivary and other
towns. Small depositors alone, according to the latest reports,
will lose some 400:0008, whilst the total losses would appear
to amount to some 3.000:000%.

— August 7th has been marked for the election of two
Senators. The candidates are Dr. Jorge Tibiricd, ex-President
of the State and Dr. Gustavo de Godoy, ex-Secretary of Justice.

— The Conde de Lesdain, whose exploits in motoring from
Rio to Petropolis and from Rio to Sio Paulo have been recorded
in these colmuns, met with a serious accident in the Capital
of the State last week. Owing to the displacement of the tyre
of one of the back wheels through catching in the tram lines,
on the road leading from the Parque Antarctica to the City,
the automobile swung round when going at a considegable speed
and plunged down a small embankment. The Conde was seri-
ously hurt, whilst his companion, Mr. Corbisier, is in a very
serious state, having received grave internal injuries. Auto-
mobilism is all the rage in Sdo Paulo at present, as races are
being arranged to take place shortly on the Itapecerica course

-‘and everybody is busy practising for the various events.

— During the first six months of the current year 17,887
immigrants entered the port of Santos, of whom 13,898 spon-
“taneous and 3,989 subsidised by Government. Of these immi-
grants, 3,715 were Spaniards, 4,952 Italians and 5,158 Portu-
guese, the rest being of various nationalities.

— We learn that rumours respecting the 8. Amaro dam
were much exaggerated, and that reports of the Government, as
well as the Company’s Engineers, state the dam to be perfectly
safe and reliable.

MINAS CERAES.

— Bincere regret is felt in Bello Horizonte at the fatal
accident in Paris of which Dr. Jodo Braulio, Secretary of Fi-
narce of the Btate, was a victim on the 5th inst. It appears

that Dr. Braulio, his wife, baby and nurse were going down in an
automobile from the Church of the Sacré Cour in Montmartre,
and anyone who knows Paris will understand how easily an
accident could occur on any of the very steep streets in that
vicinity if anything went wrong with the brake of a vehicle.
In this case the automobile plunged down an embankment in the
rue Lamarck, with the result that there was a terrible smash.
Dr. Braulio died the next day, the chauffeur was seriously hurt,
whilst Mme. Braulio and the nurse were bruised and shaken,
the child, * mirabile dictu,” escaping without a scratch. On
receipt of the sad news in Bello Horizonte, the public depart-
ments were closed as a mark of respect, whilst the President of
the State went in person to condole with the latce Secretary’s
father. Dr. Braulio was to have sailed for Rio on the 10th inst.

AMAZIGNAS.

— The Minister of Public Works, having received a com-
plaint from the Madeira Mamoré Railway Company to the effect
that, owing to the action of the State Government, they are
unable to get their material through the Custom House free of
duty as expressly laid down in their contract, has sent the
complaint back to the Governor of the State and requested him
to give it his attention.

— The Mangos Improvements Company, according to latest
advices, are making good progress with the work which they are
carrying out on the new water supply for the Capital of the
State. The * barrage " on the left bank of the Rio Negro is
being strengthened, at a cost of some £18,000, whilst on the
work of laying the pipes, ete., 350 workmen are engaged.
When the supply is finally available it will suffice to give 150,000
people a daily allowance of drinking water of 200 litres per head.
As the population of Mandos at present amounts to some 66,000
persons, the new supply will probably not need to be angmented
for some years to come.

Busks Received and Pabiees

Report presented to Dr. Jorge Tibirigd, President of the State
of Sio Paulo. By Dr. Carlos Botelho, Secretary of Agricul-
ture; for the year 1907. 8o Paulo. Typographia, Brazil de
Rothschild and Co., rua 15 de Novembro No. 30A, 1908,

This book is a model of how reports should be got up,
printed and illustrated. The printing is excellent and the
photographs most instructive. The whole report is a mass of
data dealing with the progress of the State during the year
1907, and as Sdo Paulo is essentially an Agricultural State, the
report of the Secretary for the Department of Agriculture con-
tains practically all there is to be said about its material pro-
gress. A great part of the book is taken up with the actual

returns for the trade of the State during the past year, but as.

our readers already possess this data from our monthly tables
of Santos trade and from che Statistical Supplement published
a few numbers ago, it is unnecessary for us to touch on this
section, except as regards inter-state trade which we have so
far not been in a position to give. Coastwise imports at the
port of Santos for the years 1906 and 1907 were distributed as
follows :—

1907. 1%06.
Alagoas .......oeiiiiin... 4.393:779$180  1.785:3278$700
Amazonas ................. —_ 508000
Bahia ........cccocvvinnnn 1.070:8558710 1.078:8978900
Ceara ......uviveiinnnnnnns 12:592$000 18:3808400
Federal Capital ........... 9.561 :456$320 8.803:867$670
Maranhio ................ — 51 :6108000
Pard ........ — 18:322%000
Parana ...... .. ... 33.414:3108430 1.018:341$040
Pernambneo ............... 14.247 :9128870 7.746:7208300
Rio Grande do Norte 1.977:6138700 1.829:5888400

Rio Grande do Sul ........ 15.557:3798570  12.485:7108980
Rio de Janeiro et

Santa Catharina 1.867 :388%700 1.389:7548590

Sao Paulo .......... e 105:795$340 264 :432$240
Sz:gip: TR .- 89:2708800 7208000
Parahyba ................. 21 :5188800 288000

Total...... 52.319:8738420 37.491:7518220

From these fizures it will be seen that imports coastwise
through the port of Santos in 1907 illcreaset:l 14.828:1228200
or 39.55 per cent., as compared with the previous year.

During the year 1907, 31,681 immigrants en.tered the State,
of whom 26,819 spontaneous and 4,862 with their passages paid
by Government. Departures of immigrants during the same
period amounted to 36,269, showing a loss to the State of 4,588.
In 1906, 48,429 immigrants entered and 41,349 left, showing a
loss of 7,080. i L.

The total number of Kilometres of Railway in traffic in
the State is 4,082.  Receipts of all the lines amounted to
84.862:2018510 and Expenditure to 45.037:5278514, there being
thus a balance of 39.860:6688797. i A

The volume contains so much valuable m_formatlon abo_nt
the State of Bio Paulo, its stud farms, technical schools, rice
growing experiments, ete., all worked or undertakt_an byv_vagm-
ment that we would advise our readers to study it themselves.
They will learn a great deal by doing so.
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Banco Commerciale Italo Brasiliano

( SOCIEDADE ANONYMA )

HEAD OFFICE: SAO PAULO

bed and pajdup............ Rs. 5.000:000$000
3:‘.".':".'&."?3""" ....... . » 1.200:0008c00 F—

BRANCHES: RIO DE JANEIRO AND SANTOS

Agencles at: Botucatfi, Ribeirio Preto, 8o Carlos and Espirito 8anto do Pinhal.

56, Bahia, Ceard, Curityba, Desterro, Macei6, Mandos. Maranhio, Pard, Parahyba, Prranagud, Pernambuco
Correspondents at: Amlt;z{t:‘,) Alelgr'e, Rio 'Grnudi d’o 8ul, B.%o Grnnée do Norte, Sio Francisc’:o, Vietoria and all other important

towns of Brazil.
Addrese: CAIXA DO CORREIO 501—8A0 PAULO Telegraphic Address: — < ITALOBANCO *

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ASROAD

Londen, City and Midiand Bank, Crédit Lyonuais, and Banco Hispano-Americano....... Ceresenassacancaan «v. Madrid.
Swiss Baokverein .......... i T 3 London. i Crédit Franco-Portugais, Baneco de Lisboa e Agores...... Lisbon.
i B rédit Lyonnais, an . -
nan%‘;:ig:ép(}“;féi:lge;os:{':vn:is;et ete.... y everenns Paris. National City l_iank of ‘New York....... cevevseareiaen . New York
Hamburger Filiale der D 1 Bank C z and Banco de Italia y Rio de la Plata and Nueve Banco
Disconto Bank............co.. tesseansescensaensss Hamburg. Italiano...... eteasesstesesanacaeenanrreas veess.. Buenos Aires.

q

Sale of Stocks, Shares and other securities. Dividends and interest received. Current ¥ poskes received at rates varying according
to the time fixed for their withdrawal. All kinds of genera! and Banking business transacted.
GENERAL AGENTS OF THE

“Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

AMERICAN BANK NOTE GOMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

Bills negotiated or collected on the most favourable terms. Letters of Credit, Bills of F.xchangf\ and Cable Transfers issued. Purchase and

BUSINESS FOUNDED, 1795 FUNDADA EM 1795
Engravers and Printers of Postage and Gravadores e impressores de sellos,
Revenue Stamps, Bank Notes, Bonds, estampilhas, mnotas bancarias, apolices,

acgdes, saques, cheques, lctras cambiaes, e

Stock certificates. Drafts, Checks, Bills of todos os documentos e titulos requerendo

Exchange, and all instruments requiring segurancga.
security.
A Companhia tem elementos e processos
Work executed from sieel plates with especiaes para evitar a falsificagao das
special safeguards to prevent counterfeit- suas gravuaras € emprega papel fabricado
ing. Special papers manufactured exclu- especialmente para o sea uso-
sively for the use of this company . Kgualmente incumbe-se da impressio
de bilbetes de Estrada de Ferro, mappas,
Railway tickets, maps, numbered and bilhetes com coupomns numerados de quale

quer tamanho, estylo ou desenho € com

coupon tickets of any size, pattern, style cores semelhantes #As das impressoes de

or device, with steel plate tints. gravuras de ago.
¥stimates submitted on receipt of par- A Companhia estd prompta a submetter
ticulars or requirements. offertas em qualquer occasiio.
REPRESENTATIVE IN BRAZIL REPRESBENTANTE NO BRAZIL
L. C. IRVINE L. C. IRVINE
Rua da Alfandega 37, (Sobrado) Rua da Alfandega 37, (Sobrado)
RIO DE JANEIRO RIO DE JANERIO

COMMERCIAL AND PASSENGERS GUIDE

Coffee Merchants Electrical goods
Orasteln & Co.—Rio—135, Rua Acre. Cable address: Ornstein.
8-8-06 A H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
27,786
Curlosities
A. Jacobsen, Natté’s Sueceessor.—30, Rua do Ouvidor—Rio. Roofing

Feather flowers, Fans, Ingects, Birds and other curijosities of Braxilian .
Natural History, Views of Rio and posteards,Awards gained at severa} Eternit —The best roof of the Present. For Particulars apply to —

exhibitions, Grand Prix at the 8t. Louis Exhibition. Blum & Co., 46, Bua 1° de Margo — Rio.
29-1.07 12-2-07
Drugs, Dyes and Chemicals Rubber Hand Stamps
Farbenfabriken — vORMALS FRIEDR. BAYER & Co., Elberfeld .
(Germany)-Agents: Blum & Co.— 46, Rua 1° de Margo—Rio. 8. F. Le: treth. — Office and Works — 16, Travesssa do Quyidor

18-2-07 Rio—1st floor. 27-7-06
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THE BRATFTIIMLA BREWERY
T TSR — ==

GOLD MEDAL GOLD MEDAL

8T. LOUIB. RI0 BE JANEIRO
1904

1800

. . g
®Ralma porTE

Besides our famous Brands Bock-ALE and
TeuroNIA we recommend especially our celebrated Brauma-PorTER, which in quality equals
Guiness’ Stout and is expressly hrewed for the tropics
It is the most nourishing beer in the world. Makes appetite. Gives strength. Food in liguid form
PRICE: Rs. 60%000 in cases of 48 bottles -~ 55%000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

British Foreign Trade. The following summary of British
Forcign Trade, which has been issued in the form of a Blue
Book, gives the following results, for the first and last vears
of the past lustrum:—

IMPORTS.
1903. 1907,
From foreign countries ... .... £428,929.497 £488,670,888
From Colonies ............... £113,670,792 £157,137,054
Total ................ £542,600,289 £645,807,942
EXPORTS.
To foreign countries ... £179,653,244 £288,698,327
To Colonies .................. £111,146,864 £137,336,756

................. £290,800,108 £426,035,083

The Rio Grande Bar. By a decree signed on July 2nd, the
statutes of the Campagnie Francaise du Port de Rio Grande do
Sul were approved, and on the following day the contract previ-
ously made with Engineer E. Corthell was transferred to the
new company. The new concern has placed its orders for
material with the French houses of Daile et Pinet, Gourgeralle
et Freres, and Groslier, and as the same is now nearly ready,
the work is expected to begin shortly. After the signing and
transference of the new contract and the approval of ‘the plans
by ‘Govgrnment, both for the port works and for the railway
which is to bring the stone to the water's edge, Engineer
Corthell and Dr. Ramiro Bacellos left Rio de Janeiro for Rio
Grande do Sul.

NEW ISSUES. :

The North Western of Brazil Railway. ‘‘ L’Economiste
Européen ”’ of June 19th says:—'* Prior to the issue of the
dpbentu}'es of the Campagnie du Nord-Donetz, which we be-
lle\'e. will take place at the beginning of July, our market
(Paris) will be occupied with a Brazilian Federal Loan of
50,0(:}(),0()0 franes, 5 per cent. gold, the product of which is
destined for the construction of the railway line from Itapura
to Corumbd and thence to the Bolivian frontier, the whale to
be some 967 kilometres in length. The provisional surveys of
the extension of the line starting from Bahuri (which was

started in February last) have been approved by the President
of the United States of Brazil.” The contract made between
the Federal Government and the North Western of Brazil Rail-
way will be found on Page 494, No. 19 of the *‘ Brazilian
Review,” 1902, The actual loan in Paris is to be made under
the auspices of the Société Générale.

MORE FAVOURS FOR THE BANK OF BRAIZIL.

The proposal before Congress to exempt the Bank of Brazil
from payment of the stamp duty on bills of exchange is, ag,
deputy Calogeras maintained, not only unfair but unconstitu-
tional.

Were the Bank of Brazil a purely official institution, there
might be some excuse for exempting Government from taxing
itself to pay away money through one department only to re-
ceive it back through another.

But it is not an official but a private undertaking con-
trolled by shareholders, of whom Government is only the most
important and privileged.

No exceptions of this kind can be created in favour of any
particular institution, without expressly disregarding the stipu-
lations of Art. 72 of the Constitution, which declares in the
most unequivocal marner that all persons, native or foreign
horn and, consequently, all institutions enjoying legal status in
the country are equal before the law.

The concession to the Bank of Brazil of exclusive rights to
issue gold *“ vales ”’ through apparently similar, is not really on
all fours with the present proposal; because the former implied
no offence to constitutional principles, but merely the exercise
of a preference as regards choice of an agent for administrative
purposes.

Should exemption from taxation imposed on all the rest be
cranted to any particular private bank, a privileze would be
thus created that would put all the others at a disadvantage
without any corresponding gain to the State.

1f the Bank of Brazil were a State institution intent mainly
on securing stability for the curreney, even if not strictly con-
stitutional, there might be something to say for the bill. But
when the beneficinries are mostly private shareholders, it is
hard to understand how a measure can be justified that will add
so largely to private gains at the cost of the community.

According to the returns of the Camara Syndical, the value
of the bills sold by the Bank of Brazil in five mouths amounted
to some £18,000,000.

At 1 1/10 per mil, the stamp duty for five months would
amount to £19,800, and Rs. 316:800$ be saved to the Bank but
lost to the State.
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At this rate of £3,600,000 per month, the movement for the
whole vear would exceed £43,000,000 and the gain for the share-
holders of the Bank would sum up to the very considerable sum
of £47,300 or Rs. 756:000.000.

MONETARY STRINCENCY.

A correspondent writes to us from the North as foliows:—

“ How is business to be carried on without circulating
mediumf That is the problem that Brazil will soon have to
face if the advice of the * Review ’ and other * financial doctors ’
is to be followed, and Government go on eliminating paper
money by pericdical burnings. As it is, most of the money in
circulation is in the South and the North is left bare. You there
do not feel the pinch, but as a matter of fact the financial policy
of the Centre is ruining the North. From Paré and other
northern ports failures are frequently reported to be due solely
to the lack of currency, whilst at Pernambuco interest at the
rate of 12 to 18 per cent. was paid last season. Compared with
the United States, where cheques are much more used, the gold
value of the currency in eirculation is here equivalent to only #9
dollars per head as azainst $34 dollars in the United States.
Should the withdrawal of currency continwe I forsee great
disasters for the ecomomic body in Brazil, as business cannot
be carried on without a currency.”

The amount of money required per head in the United
States or other countries is no criterion, for what is wanted or
can be supported here, which, moreover, will necessarily vary
in different parts of the country and at different times. More
or less money is wanted according as trade is brisk or dull here
us everywhere else. At the present moment money is almost a
drug in Europe, simply because the set-back to trade that fol-
lowed the American crisis does not permit of the same amount
being employed as previously.

So here, too, money has accumulated in the banks; because
the export trade has fallen off to such a degree that, less money
being wanted for purchase of produce, the surplus fails to find
profitable and safe employment.

At present one-fifth of the whole note circulation, con-
vertible and inconvertible, is concentrated in the banks. Yet
our corr dent lains there is not enough to carry on
business!

Most of this money has been acquired by the banks by
sales of exchange on foreign markets, covered in default
of produce bills by finance bills. The banks would be
only too happy to pay out this money and put it again
into circulation if only there were some practical means of doing
so, short of lending on doubtful security. Until produce bills
are forthcoming, most of the money must, therefore remain in
the banks.

In plain languare, morey is withdrawn from the market
and accumulates in the banks simply because the balance of
international payments is unfavourable, and the demand for
remittances has exceeded the supply of produce bills.

In the same way Pernambuco and the North have been
drained of money because the balance of their payments to
this and foreign markets has heen similarly upset, and
there is more to pay than to receive. Look at the statistics of
the foreign trade at Pernambuco for 1907! The value of im-
ports was 42.815:8378, whilst that of exports was only
19.500:5408, leaving a balance of 23.265:297$ to be liguidated
by taking exchange at Rio or other ports with the proceeds of
the interstate trade. The fizures for the interstate trade of
Pernambuco for 1907 are not available, but, though doubtless
the coast export trade is very considerable, it scarcely seems
likely that it was large enough last year to not only satisfv all
interstate requirements but to leave 'a surplus as well large
enough to liquidate the oversea deficit of over 23,000 contos.

e reason Pernambuco, like many other states, suffers so
repeatedly from monetary stringeney is not because the volume
of the currency is too restricted to do the work demanded of it.
but because the balance of its trade with other parts of Brazil
and foreign countries is unfavourable. So money drains away
to Rio to pav for merchandise or take exchanpe, or in payment
of federal taxes, and in periods of poor crops the money in local
circulation gets less and less.

In Pard, again, stringency is the result of the fall of rubber
prices and disarrangement of the balance of pavments.
But that anyone has been really obliged to suspend pavments
solely because there was not money enouch in cirenlation at
Pari at the time seems cxtremely improbable. Business in
Pari is done chiefly in imports and exports. If exports sud-
denly fall off in volume or price, as has lately been the case, the
supply of money on which importers must draw for remittances
will fall off too automatically. The currency might be reduced
or augmented 50 per cent., but, if Pard had no bills to offer,
money for business purposes would be as scarce as ever, and
would be attracted from other localities only if high rates of
interest were nied by satisfactory security. Lacking
this essential condition, money would emigrate and tend to con-
centrate in the Capital or other locslities where it could be
profitably employed.

‘What is wanted is credit, not money, there is plenty of that
‘and to spare: but of credit, which reposes on confidence, evi-
dently very little when 12 to 18 per cent. interest is paid for
accommodation.

On 29th Februarv 151,721 contos were held by the banks.
‘What but lack of credit prevents part at least of this immense
sum from being profitably employed? Lacking means of ein-
ploying it safely in loans or discounts, how, when next to no

- produce bills are offering, does our corr dent r d

that it should be extracted from the banks and brought again
into cirenlation? That is what we should he verr pleased to
know. As regards burning paper money, it is evident that
when money accumulates in the banks to the extent
of onefifth of all the currency that there must be
too much, not too little, in the countrv, which, if
put into circulation and used for further stimulating
imports, as our correspondent seems to suguest, would be a
terrible menace to the stability of exchange. Better to burn it
and have done with it. Jf when matiers improve more money
is wanted it will he imported in the form of gold, against which
convertible notes will be issved. 1f there are no imports of
gold it is o proof that the balance of payments is not sufficiently
favourable, and consequently that, not only is more money
not wanted, but that it would be dangerous.

The Caixa de Conversio has provided a mechanism by which
the supply of money can be rexulated, and the volume of cur-
rency be automatically increased when trade is brisk and
diminished when it is dull.

INDUSTRIES IN BRAZIL.

Some interesting figures have recently appeared in “ O
Diario Official,” from which we take the following fizures.

After agriculture, cotton is the most important industry of
the country, and the following table gives statisties concern-
ing it:—

Btate. Mills. Capital. Production. Employees.
Federal District ...... 10 76,000,000 K28
State of Rio de Janeiro 15 46,000,000 ()
8o Paulo ............ 25 40,000,600 v
Minas Gernes 30 18,000,000 8,.00
Ceard ...... 4 3,660,000 i)
Rio Grande d. 1 1,600,000 3im
Parahyba 1 2,900,000 A13
Bergipe .. 2 4,350,000 800
Pernambuco 5 22,400,000 2.900
Bahia .. n 29,000,000 4.000
Alagdas 5 1,500,000 1850
Maranhio 10 1,500,000 3,630
Piauhy 1 1,200,000 200
Santa Catharina 12 1,000.000 150
Parand . 3 9,600 25
Rio Grande do 8ul .. 2 2,000,000 080

Total...... 187 198.943 :0003000 251,119,600 41,018

The Capital expressed in £ sterling amounts to £12,433,937.

The actual number of industrial establishments in %he
country, the capital employed, etc., will be found in the follow-
ing table:—

Estahlish- . Value of
State. ments. Emplnyees. Capital. Annual Production

Alagdas 23 3,092 6.703 : 0005000
Amazonas 7 322 1.807 :0005000
Bahia 72 9,929 22,235 : 0005000
Cearfi .... 18 1.207 3.521 :0005080
Federal Capital.. 584 30,490 T41.40 0005000
Espirito Santo .. 4 90 305 :DOOSKN
Maranhio ...... 17 4,550 12.529 :000000
Minas . 551 8,240 24 16 :0005000
Pard 20 1411 7.983 :0003000
Parahyba . 31 1,104 3.050 :0005000
Parand 79 2,467 12.063 :0005000
Pernamby . 0 11,222 54.278 :0005000
Rio Grande do Norte 5 72 868 :0005000
Rio Grande do Bul 212 10,490 38.115 :0005000
Rio de .Janeiro .. 11719 83,444 :0005000
Ranta Catharina. 125 1.692 7,280 :0005000
Sio Panlo ...... 323 23,007 114.822 :000$000
Sergipe . 21 1,563 5.617 :0003000
Piauhy 8 355 1.340 :000$000

Total ...... 2,378 124.535 556.200 :000$000

Reducing Capital and Production to £ sterling we get,
£36,637,875 and £38,877,562 respectively, whilst comparing the
two tables, we find that the capital employed in the manufac-
ture of Cotton represents about 113 of the whole capital em-
ployed in Industrial undertakings in the country.

FOWLER, SCROGGIE & CO.

Railway and General Auditors
Incorporated Accountants snd Agents
Buenos Airss, Rosario, Montevidéo and Rio de Janeiro

T. 8. D. FOWLER, F. B A_ A, V. G. G. BCROGGIE, F. ~. A. A,
G, WIKTER, A. 8. A: A T. C. E. FOWLEE. A, 8. A, A.

Aud & largs staf] of Csmpstent Assistants and Experis

Undertake Inveatigetions and Reports on Public Companies’ A ts in

the Alf'e:tine, Uruguayan, Chilian. Brazilian

and other South erican Republics; also legal representation of
Companies, Firms, or others.

Heap OFFIOR:
44 Northern Insurance Building
441 Bartel

Mitre, B Ailres

A. B. C., Al & Lieber's Codes, Cable Adress “QUITTANCE”
Unlon Telephone 83
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REPORT NO. 59

COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES
Gieneral Meeting of Shz::;lz;llef: :;l:lﬂfn June 30th 1908

D) O Comm

Gentlemen,

Complying with Article 19, Clause 9 of the Statutes of the
Company, the Directors place before you the principal events
which have occurred during the fiseal year of 1907, and at the
same time submit to your sound judgment the accounts and

als; sheet corresponding to the szid period, accompanied by
a Report of the Fiscal Board, all of which documents have been
put at your disposal as prescribed by law.

Board of Directors.

Gwing to the fact that in the month of May last our Chair-
man, Conselheiro Antonio da Silva Prado went abroad tempor-
arily, his duties were taken over, according to the Statutes, by
Dr. Francisco Antenio de Souza Queiroz, whose position as
Director was, according to the Statutes, taken over by share-
holder Dr. Joio Alvares Rubifio Junior. In May also, Director
Col. Jodo Baptista de Mello e Gliveira, retired from his duties
for some time, his place being taken by Dr. Antonio de Padua
Salles according to the regulations.

Fiscal Board.

It remains for you to elect the members of the Fiscal Board
and their substitntes to take office during the coming fiscal
year.

Extraordinary Ceneral Mestings.

In accordance with the resolution passed at the meeting on
June 30th, 1907, the capital of the Company was raised to

exception of coffee, the previous crop having, as is well known,
been exceptionally large.

This steady increase in all classes of traffic during the last
five years is a proof of the economic development of the vast
regions served by the Company’s lines and forms a solid basis
for the financial prosperity of your important undertaking.

The Company continues to carry immigrants and their bag-
gage to the interior of the State gratuitously, the b
carried during the past year having been 11,989, representirz
a sum of 64.035:760, which the Company would have heen en-
titled to receive had the passages been paid.

As is well known, it was the Paulista Company which in
the year 1882 initiated in the State of Sdo Paulo the free trans-
port of immigrants and their baggzage, and from that date to
December 31st 1907, the Company has given free transport in
their trains, many of which were formed exclusively for the
purpose, to 552,823 immigrants whose fares, had they been paid,
would have cost 2.479:621$630.

Financial Movement.

The balance sheet showing Revenue and Expenditure for
the vear, which is attached, and which is in detail, shows very
satisfactory results, on its own merits or when compared with
previous years.

The figures for Revenue and Expenditure for the last five
years are given in the following table:—

80.000:0008, 5.000:0008 passing from the Profits in Suspense
Account to Capital Account, the corresponding shares being
issued and distributed to shareholders, the fractions being, paid
in cash.

At the meeting of April 8th of the current year, by a unani-
mous vote, you gave the Directors authorisation :—

(2) To contract for the construction of a line between
Campinas and Ifaicy, within the Company’s privileged zone,
with any syndicate or company which sent in proposals for
the work, on the condition that the rights and interests of the
Paulista Company were duly safeguarded

(b) To l»an, on adequate guarantees, the sum of
GU0:0008 at 7 per cent. per annum to the Dourado Railway
Company to aid it in construetiny its extension to Bocaina
and Bariry (crossing the privileged zome of the Paulista
Company) on the condition that it improved the section of its
line from Ribeirdo Bonito to Trabiji by laying a new track
running round the Serra do Dourado through the Valley of
Boa Esperanca and adopted the 1 metre gauge on lines to be
constructed as well as on all its lines of penetration.

(e) To loan, on adequate guarantees, the sum of 200:00°§
at 7 per cent. per annum to the Pitangueiras Railway
Company to aid it in construciing its extension from Pitan-
gueiras to Viradouro;

(d) To construct the extcnsion of the Company’s line
from Bebedouro to Barretos, a distance of 57 kilometres, at
the estimated cost of 1.413:3478380.

(e) 'To withdraw the necessary funds for the two loans
and for the construction of the Barretos extension from the
available balance in the hands of the Company.

The Directors, providing for the carryingz out of the mea-
sures authorised, asked for and obtained by Decree of May 23rd
of thie current year, the necessary permission of the Govern-
ment of ihe State to construct the line from Bebedouro to
Barretos, and work on this extension will commence shortly.

Traftic.

Traffic has been carried out on all the Company’s lines with
its accustomed regularity. The line, as you know, has a total
extent of 1,057 kilometres, the total number of train kilometres
run having been 2,647,384 uas azainst 2,507,142 ran in 1906.
The number of passenzers and animals carried and the weight
of freight, lnggage and parcels despatched, as well as the num-
ber of tclegrams transmitted, during the year 1907, together
with the movement for the four previous years are given in the
following table :—

TONNAGE TONNAGE
B oF
PASSEN- oy TONNAGE . TELE-
YEAR GERS axinaLs | FUGGAGE oF “t’:ﬁzc" aRAMS
LAXD COYERE | (Aferrhan-
! PARCELS dise)
e | P IS . .
103 { g80.880 | 17,056 | 0666 | 882,88 | 866085 |
1904 i ANRTT2 . 8442y 0,128 | 865503 | 307,719 |
1905 i 049,704 j 99,038 t 0,477 | 856,306 [ 300,004 |
1000 { 07/020 | 20,9% | 10,00 | 500707 | 8145 |
1907 1 LNTAT | 81,400 | 11526 [ G907 | ade608

It will be observed from these fizures that there has been
an appreciable increase in all classes of traffic, with the sole

! RATIO OF
YEAR ; REVERUE EXPENDITURE BALANCE le’z:'l‘))]l'ﬂ“
e REVENRUE
{
| |
1903 I 20.101:7545002 | 9.571:2015900 | 10.3530:5528202 48 per eent.
1804 {18,250 :5835130 [ 9.241 :364$907 | 9.018:5185223 51 ”»
1903 | INA24:0805525 | B.608:43199263 | 0.722:8408962 | 47 .,
1906 [ 27.110:0713 1 8.650:7395026 | 18.450:3358204 | s,
1907 | 24.861:763%568 | 10.327 :3405860 | 14534:4228609 | 41 '

Whilst there is a marked increase in all classes of traffic,
the element which meost largely contributed to the maintenance
of Revenue at almost the same level as that of 1906 was the
enormous coffee crop of the previous year, a very large part of
which was exported in 1907, no less than 8,785,117 bags having
been carried over the Company’s lines.

Expenditure was larger than in the previous year, owing to
extraordinary works which had to be executed, amongst which
the most important was the laying of metal sleepers throughout
the preater part of the wide-zauge system.

Net earnings for the year 1907 amounted to 14.534:4228699,

and when the carry forward from the previons year of’

1.580:083%921 is added, a total is given of 16.114:506$620 and
with the consent and approval of the Fiscal Board (Auditors)
and in accordance with the resolutions passed at the General
Meeting of April 8th of the current year, the Board submits
the following distribution for your approval:—

Interest on Foreign Debt in 1907 .......... 1.890:928$970
Amortisation fund for cost of Rio Claro Railway 705.733$8%0

Payment of Dividends, two half-years of 1907..  7.750:0003$000
Tax on dividends ...............c.....oi..- 193 :750%000
Reserve TFund .. 200 :000$000
Loan to Dourado Railway Co. .............. 600 :0008000
Loan to Pitangueiras Railway Co........... 200 :0003000
Debedouro to Barretos extension ............ 1.413:3478380
Balance carried forward to next fiscal year.... 3.160:746$380

TFotal ......coviiiiiiiniiiiain.. 16.114 :5068620

Foreign Debt.

During the past year we made punctual remittances, for the
payment of the 5 per cent. interest on the Foreign Loan of
1892, contracted for the purchase of the Rio Claro Railway,
which amounted to 1.890:9288970. Besides this, during the
year 1907 bonds of the said loan to the number of 448, of a
value of £44,800, were redeemed at a cost of 705:733$890, bring-
ing the total amount redeemed up to the end of that year to
£390,600 at a cost to the Company of 9.059:0198675.

The Foreizn Debt of the Company on December 31st, 1907,
was thus reduced to £2,359,400.

Amortisation Fund for the purchase of the Rio Clare

Railway.

With the sum of 705:733$890 carried to credit of this ac-
count as shown in the distribution given above, the Amortisa-
tion Fund for the cost of the Rio Claro Railway Company is
raiscd to 9.059:0198675, equivalent to the amount expenided
up to December 31st last for the redemption of the debt con-
tracted for the purchase of the said line.
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Reserve Fund.

With the sum of 200:0008000 credited to this account as
shown in the distribution of earnings for 1907, the Reserve
Fund of the Company now amounts to 2.200:0008.

Part of this, viz., 552:669$580 is invested in securities
(representing a nominal value of £35,000) of the Federal 1903
5 per cent. Loan contracted in London ; 312:735§350, equivalent
of £20,000 in bonds of the 6 per cent. loan contracted in London
this year by the Sio Panlo Municipality. The remainder,
amounting to 1.334:5958070, is in cash on deposit at various
banks in this Capital at the rate of 5 per cent. per annum.’

Capital of the fines held under Foderal Concession.

Expenditure during the year 1807 on works and purchase
of material for the Rio Claro Railway which were the object of
the contract of October 4th, 1880, reached £9,325 5s. 64d., which
sum, so soon as the necessary Government approval has been
obtained, will be included in the Capital Account, which now
amounts to £1,615,853 8s. 5d.

Capital of the lines held under State Concession.

The system of taking of accounts and fixing of Capital of
the railways enjoying State concessions has been duly earried
out. The commission appointed by Government to examine and
check the Expenditure of the Company has completed its work
and a few days ago sent in its report for Government to decide
upon. As the points of difference are but slight, the Directors
hope that a working arrangement will soon be arrived at.

Representation to the State Covernment.

For reasons which have been explained to you in detail,
the Directors made the following Representation to the State
Government in June, 1907,

To His Ercellency the President of the State of Sdo Paulo:—

“ The Paulista Railwvay Company respectfully approach
the Government of the State with a view to claiming the
payment of the indemuity which is their just due, as will be
seen from the following exposition of facts.

“In view of the fact that the ‘ Unido Sorocabama ¢
Ytuana ”’ violated the privileged zone of the Claimants and
established the following stations within that zone, namely :—
Ttaicy, Indaiatuba, Elias Fausto, Capivary, Mombuca, Rio
das Pedras, Piracicaba, Chaves, Costa Pinto, Recreio, Paraiso
and Xarqueada, at which, so soon as they were opened to
traffic, they took up and put down passengers and goods, the
Claimants founding their case on documents supplied by the
Government of the State itself (as will be scen from annexed
memorial No. 1), brought an action against the offending
Company in the courts of the Federal District, praying that
it should be condemned to refund the net revenue collected
at such stations and should cease to take up and put down
passengers and goods at the same.

“ The Claimants’ case was bascd on irrefutable argu-
ments, which will he found in said Memorial No. 1 and
was supported by the opinions of the most eminent juris-
consults in the country. (Doc. No. 2).

“ The case, indeed, yot to a stage at which, after the reply
of the Defendant Company had been made, that eminent
jurisconsult, Dr. Carlos Augusto de Carvalho, of pious

v, then President of the Bank of the Republic of Bra-
zil, speaking in the name of the official receivers for the
forced liquidation of the Defendants, of which rceeivers the
Bank of the Republic was one and the National Treasury the
other, proposcd that the question should be settled by the
payment of the sum of 2.000:000$ by the Defendants to the
Claimants.

“This arrangement was not made, since the Claimants
considered that they ought to receive 3.000:000% as indemnity
of the violation of their zone in the past and a further
2.000:000% in return for permission to be given to the De-
fendant line to use the said stations in the future.

““ The action then took its course, and the Claimants
obtained judgment from the Court of Appeal, ordering
the official receivers of the TUniio Sorocabana e Ytauna
to reserve a sum for the re-funding of the amount demanded
(according to the terms of the decision which was to be
given in the case) on a basis of 60 per cent. of the net
revenue from the said stations during the period in which
they had been open to traffic. (Doc. No. 3.)

“ Shortly after this the case was closed, and after all
the judicial expenses had been paid, it only remained for the
sentence to be put into effect.

¢ Just at this moment the Government of the State of
Sio Paulo was in treaty with the Federal Government for the
purchase of the lines belonging to the Defendants in order to
lease them at public auction and, as_every one knows, was
doing all in'its power to gain this end.

“ The Federal Government, with the intention of profit-
ing by the situation, required, as a condition of sale, that the
Sio Paulo Government should prevail on the Claimants to
withdraw their case.

“ The Federal Government had the following excellent
reasons for this course of action. (a) On the occasion of
the sale of the said lines, the Claimants would enter their
protest against it with a view to securing its right to carry
traffic to the said stations and thus litigation would be intro-
Jsced so long as the action was pending, which might put a
sgop to the traffic altogether. If, thercfore, the Claimants
withdrew their action, the sale would be a valid one and the
barrier to its realisation would be removed. (b.) The large

amount ordered by the Court of Appeal to be set aside for
the re-funding of the amount claimed by the Prosecutors
would have seriously impeded the process of liquidation. (c)
Lastly, the precedence which would pecessarily have to be
given to this claim and the large sum claimed would make
a big hole in the assets to be divided amongst the creditors,
the largest of whom was the Government of the Union itself.

“ The Sio Paulo Government, therefore, requested the
Directors of the Claimant Company to withdraw their case,
promising in return to lease the lines it was about to ac-
quire to them, from which they would profit much more than
from the indemnity claimed from the Unifio Sorocabana e
Ytuana.

“ In view of the earnest representations of Government,
the Clai ts accepted the tion offered and con-
sented to withdraw the case.

‘“ As a result, the Company sent in notice of its with-
drawal to the Judge, declaring that it was taking this course
“in view of the arrangement made with the Sio Paulo
Government for the leasing of the lines belonging to the De-
fendant >’ (Doc. No. 4.) The withdrawal was affected on
December 24th, 1904.

It was in view of this fact that the Sio Paulo Govern-
ment, when contracting with Haupt, Biehn and Co., for the
loan required for the purchase of the lines, on February 6th,
1905, included the following paragraph in Clause XV :—

““ The net revenue of the Estrada de Ferro Unifio Soraca-
bana e Ytuana or the sums paid to the Government of the
State of Sio Paulo for the lease of the same by the Com-
panhia Paulista de Vias Ferreas e Fluviaes shall be the prinei-
pal guarantee for the punctual payment of the interest,
amortisation and other charges of the present loan.

¢ This reference to the Claimants when they had not as
yet drawn up any of the conditions on which the contract of
lease was to be based, when no tiati had been opened

for the carrying out of the plan, when no proposal had as
vet been presented, can only be explained by the promise to
which the Claimants have just referred.

“ It happened, then, some time later, that the State
Government invited the Claimants to send in a proposal for
the basis of the lease, which invitation it immediately ac-
cepted. The State Government never called for tenders for
the leasing of the line as it natually would have donme had it
not been for its promise to the Claimants.

 This promise was never actually put down in writing,
since the Claimants did not think such action was necessary
in view of the high responsibility of Government and of its
most honourable representatives, and in view of the assurances
which were given to them at the moment when the sale of
the line was so urgent.

““ When the facts and circumstances are explained, they
are themselves irrefutable evidence. =

“ Conclusive proofs of the existence of the agreement
are to be found in the following facts:—the withdrawal of the
Claimants at the very moment when all that remained to be
done was to carry out the orders of the Court, when their
claims were so well founded and had been approved by so
many eminent lawyers; when the actual sum to be re-funded
had been set aside, and, above all, when the proposal of the
Defendants to come to an arrangement by the payment of
a large sum had been pramptly refused; the terms in which
the withdrawal was made; the reference made by Govern-
ment in the contract, for the loan above mentioned; the invi-
tation to the Claimants to submit bases for the contract of
lease and, finally, the fact that no calls for tenders were
made.

“In view then of the fact that the Government of the
State, of course with the intention of acting in its best
interests, leased the lines, which it had promised to the
Claimants, to a third party without the Claimants being
heard, the said Claimants request that Your Excellency will
take the necessary measures in order that they may receive
the indemnity to which they have an indisputable right.

“ This indemnity, as will be seen from the foregoing ex-
position, ought to amount to more than 5.000 :000$000.

The Claimants, however, not wishing to embarrass the
State or Your Excellency’s patriotic Government and limiting
themselves to the minimum sum they can possibly ask, have
resolved to request the payment of 2.000:0008, the identical
sum which they refused four years ago when it was proposed
by the Companhia Unido Sorocabana e Ytuana.

1t is certain that in view of the extreme moderation
of this sum, the enormous advantages resulting to the State
from the withdrawal of the Claimants (which allowed the
Government, not only to purchase the lines, but also freely
to carry on the traffic of the stations established in the
Company’s privileged zone) and, finally, in view of the loss
caused to the Claimants by the said withdrawal, the indem-
nity ought to be paid—such indemnity only to be fixed at
the modest sum above mentioned if payment is made by
amicable arrangement.

“ Finally, since Your Excellency has autherity to make
this payment, in view of the authorigation granted by the
Legislature for the pur_hase and lease of the lines, we beg
that our request may be granted.”

Reductions in ths Tarifis.

In pursuance of its traditional policy, which has been always
as far as possible to serve the public and simultaneously to
make the interests of the company harmonise with those of the
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wage-earning classes in the State whose prosperity is of prime
importance for the development, nay, the very life of subsidiary
industries, the Paulista Company adopted various important
measures for the purpose of improving the schedule of tariffs
in force on the different lines, cspecially as regards those in
which reduction of freights appear, not only from the point of
view of equity but from an economical standpoint.

Tlius, as regards the transport of prepared coffee, the
tariff for which was rather high on the Rio Claro section, since
the 1st July a new differential schedule has been in force, the
distances now being reckoned from Jundiahy and no longer
from Rio Claro on the following bases:—

From 0 to 25 kilometres, 210 réis per ton kilometre
05

» 26 ,, 60 ” 20; I
» 61, 75 ) 195 »
» 76 100 180 "
, 101, 125 " 160 »
,» 126 ,, 250 . 140 s
5 250 upwards 70 ’e

As these distances are counted from Jundiahy, and since
the distance between Jundiahy and Rio Claro is 134 kilometres,
it will be observed that the basic freights which coffee pays for
transport over the Rio Claro section, which is 738 kil tres

With this end in view the following provisional schedule was
adopted by way of experient:—

TUp to 100 kilometres 50 réis per head kil metre.
From 100 to 200 ” 35 » ” »
» 200 5 300 »” 20
s 300 kilometres upwards 10

This reduction does not appear to have been sufficient to
attract those interested in this traffic, since hardly any advant-
age was taken of it, and in consequence the Directors have made
an arra t, in bination with the 8io Paulo Railway,
to modify the tariff and to run special trains for this class of
traffic from the station of Bebedouro to that of Ypiranga, in the
Capital, at the rate of 1:800% for each train with carrying capa-
ciy for 180 head of cattle. This tariff arrangement still awaits
the approval of the Governments of the State and of the Union.

Once this cattle traffic has been attracted to the railways
for the supply of the Capital, Santos and other important cities
in the State, it will not be long before the cattle from Goyaz
and Matto Grosso, which now come down to winter in the plains
of Passos, will come by the same route and go on to Rio de
Janeiro.

If a regular cattle fair is established at Barretos and an

arra t is made with the Sio Paulo and Central of Brasil

7 EH 23
7 i 22

long, are at the rate of 140 réis per ton kilometre for the first
116 kilometres, and from that point onwards, over more than
600 kilometres, at the rate of 70 réis per ton kilometre.

To these must be added the sliding scale tax at present
collected at the rate of 15 per cent. on the basic freights, which
brings freights up to 161 réis per ton kilometre for the first
116 kilometres on the Rio Claro scction and to 80.5 réis per
ton kilometre on more than 600 kilometres of line.

To appreciate how much lower the freights to-day in force
on the Rio Claro section are than they were when the line was
acquired by the Paulista Company (and continued so to be for
some years) and thus to realise the importance of the reduc-
tions lately made by the Company always on its own initiative,
it will suffice to point out that the original basic freight rate
was 200 réis per ton kilometre, irrespective of the distance
which the goods had to be carried, whilst in addition to this,
the sliding tax collected according to the oscillations of exchange
was also levied and at one time went as high as 70 per cent. on
the section of the line held by Federal concession. On this
basis coffee freights went as hizh as 340 per ton kilometre
over the whole extension of that scction of the line.

A comparison between these freizhts and those of to-day,
which are at the rate of 161 and R0.5 reis, the latter freight
being in force over more than 60)) kilometres, shows the im-
portance of the work which the Company has for some time
been doing in the interests of the zone which it serves.

Coffee unhulled and in the bean also benefitted by this re-
duction, since the corresponding freights are still collected with
a rebate of 15 per cent. and 20 per cent. on those for prepared
coffee.

In resp g to the petiti which several Municipalities
made to the Federal Government, tlie special table which some
time back was in force for the stations from Torrinha on the
Jahi branch have by equity been re-established.

The Board also decided to make a reduction from January
1st to June 30th of each year of 25 per cent. on the freights
of schedules 4, 12, 13 and 14, which include Foodstuffs, Timber,
Building Material and sundry preparations for agricultural and
manufacturing purposes, and this measure came into force for
the first time during the first half year commencing in January
of the current year, and, as had bheen anticipated, the increased
weight of the goods carried was considerable.

The aim of this measure is not only to favour these articles
but to stimulate transport during the first half year, when the
traffic on the lines is generally lighter, of such poods as suffer
delay during the second half owing to the large amount of coffee
to be carried.

As from July 1st of last year the first and second class fares
were reduced as per the following differential schedules:—

1st Class. 2nd Class.

Réis. Réis.

Up to 50 kilometres ................. q 40
From 51 to 100 kilometres .. 65 35
s 101, 150 »» . 60 30
s 151 ,, 200 v 50 25
, 201, 250 .. 40 20
5 250 kilometres upwards 30 15

Az from the same date the company issued return tickets
of both 1st and 2nd class between Jundiahy and other stations
on the line, with a rebate of 30 per cent. on normal prices, avail-
able for 30 days.

It having also been decided to issue special excursion tickets,
with a rebate of 25 per cent. on the ordinary passenger fares,
between all the stations on the line from June 15th to June 30th
and from December 16th to December 31st each year this mea-
sure came into force in the last fortnight of December last year.

In order to favour passenger traffic the sliding tariff vary-
ing with exchange applied to baggagze charges was suspended as
from July 1st of last year,

The Board deeming it expedient to promote the transport of
cattle from the winter grazing grounds of Barretos to the capital
made an arrangment with the Sfo Paulo Railway for the reduc-
tion of freights in order to attract this new traffic to the rail-
ways, which hitherto has been made zlong the roads, with the
result that a great deal of time is wasted, whilst the cattle
suffer from making a journey of some 500 kilometres on foot.

Railways for a system of mutual traffic a great number of the
cattle which now go that way to Rio de Janeiro will be able to
get there rid Sio Paulo after wintering in Barretos, and thus
a journey of some hundreds of kilometres, which now has to be
made to reach the winter pastures at Passos, will be saved.

In spite of the many reductions which have lately been made
the Directors realise that there are still several measures which
remain to be taken in the interests of the public. The general
classification requires revision, especially for the purpose of
transferring to more modest schedules certain articles which
canngt support the prices of the tables in which they are at
present classified. Furthermore, the bases of some of the dif-
ferential tables require modification in the sense of granting
more favours to goods which are carried for long distances.

This specially applies to coffee, since the tariff in force on
the Rio Claro section, in spite of the reductions which have
already been made, is higher than that on the wide gauge lines.
This difference ought to be removed; especially as the Rio
Clare section is, of all the Company’s lines, that which pene-
trates furthest into the interior, and for this reason the freight
rates ought at least to be on an equal footing with those on the
more favoured sections of the svstem.

The Board is considering both these and other modifications,
and will take steps to put them into effect so soon as circum-
stances permit without interfering with interests which must be
taken into consideration at the same time as those of the
Company.

¢ Mutual Differential Tariffs.

The idea occurred to the Sociedade Paulista de Agricultura
Commercio e Industria (which has ere now rendered signal ser-
vices by championing measures for the economic development
of the State) to promote an agr t a st the principal
Sdo Paulo railways for the establisk t of a 1 basis for
differential tariffs to be put into force on all the lines in the
State and in this sense the Sociedade approached the Board of
the Paulista Company in a despatch dated November 19th,
1907.

The Board gave the proposal of the worthy Society the

" consideration which it deserved on account of the motive which

prompted it and of its actual importance and not only acknow-
ledged its receipt but declared its readiness to give the matter
due attention. It gave proofs of the appreciation it felt for
the initiative of the Association by carefully studying the ques-
tion and stating its opinions or the subject in a lengthy des-
patch, in which it set forth the reasons which prevented the
Paulista Company from agreeing with the Sociedade da Agri-
cultura.
The following is the full text of the despatch.

“To Dr. M. P. de Siqueira Campos, Chairman of the Socie-
dade Paulista de Agricultura, Commercio e Industria.

“ We have the honour to acknowledge the receipt of
Your Excellency’s despatch dated 19th inst. inviting the
Paulista Company to organise, in conjunction with the other
Sio Paulo railways, a system of differential tariffs to be
employed on all the great lines of the State, starting from
the port of Santos.

“ The Sociedade Paulista da Agricultura, in thus taking
the initiative for the promotion of an accord between the
principal Sio Paulo railways for the execution of a plan of
this nature, is once more proving the deep interest it takes
in any measures which will benefit the wage-earning classes of
the State.

‘ Unfortunately, however, in the opinion of this
Company the idea, though attractive, is impracticable, and
even supposing it were carried out, the advantages which at
first sight seemed probable, would not result.

¢ In the first place, it must be taken into consideration
that a mutual schedule of differential tariffs would neces-
sarily have for its basis (as already is the case with certain
special goods) the adoption of the same differential table
for each class of goods, which would be applied to all gooda
of the same class when carried over two or more different
lines, the total freight charges to be divided ap amongst
the lines concerned in proportion tc the distance the goods
were carried by each.
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“ 1t is obvious that such an agreement must be based
on the adoption of identical tariffis by all the lines entering
the combine. Such equality does not and cannot exist
amongst lines whose financial conditions are so varied. For
example, thére is, on the one hand, the railway from Santos
to Jundiahy-—the grand trunk line of the whole railway
system of the State—enjoying the advantages peculiar to
its exceptional position, and the Sio Iaulo Railway which
has its head office in London and is therefore able to invest
its capital at the fixed, though moderate rate, of 4 per cent;
there are, on the other hand, such lines as the Sorocabana,
Paulista and Mogyana Railways whose position is absolutely
different, since they are essentianlly lines of penetration whilst
as regards the two last mentioned, the greater part of their
capital is in shares which circulate in a sphere where money
is scarce and naturally therefore more in demand.

“ If, again, we go below the surface and look into the
financial position of each of these lines of penetration, it
is easy to see that they diffier from one another.

“ Uuder such circumstances, how can all these com-
panies, each having its own economics, its own financial
position and each working a different class of traffic, be
brought to adopt a mutual tariff?

‘“ How can a line whose traffic only represents 15 per
cent or 20 per cent. of the import and export trade of the
State put its tariff on the same basis as that of other lines
whose tariff represents the whole of the import and export
trade of the State?

“ It is manifestly impossible to attempt to harmonise
such divergent, such dissimilar, elements.

“ Let us suppose, however, that an accord could be estab-
lished by means of fair compensation made by the lines with
heavy traffic to these with light. Even were such a combina-
tion possible the disadvantages to the various companies at-
tending the keep'ng of such a pact would be considerable. Each
would lose its liberty of action, and could no longer act as
it thought best for its own advantage; nothing could be
done, no measures could be taken, no changes, however
slight, be made without the consent of all the parties con-
cerned.

““To appreciate the serious inconvenience which would
result from such a state of affairs, it will suffice to point
out that a line could not make the slightest reduction in
tariffs without such action affecting the finances of all the
other railways, and that, thercfore, no reduction could be
made without their assent.

“ Would it be possible for all the companies to live in
harmony and pool their various interests under such con-
ditions, when even now we see them regulating their affairs
from totally differeni standpoints, one reducing its freights
for coffee and another simultaneously raising its rates for
the same goods?

‘ Again, even supposing the agreement was made and
no friction or differences arose, would the public really bhe
the gainers by the adoption of a system of mutual differen-
tial tariffs starting from Santos® We do not think so.

‘““ At this juncture it must be especially remembered
that a system of differentiai freizhts, such as indeed actunally
exists on all the lines of penetration in the State, would
not help coffee. All the companies could, if they so desired,
with perfect justification enforce a mutual syvstem of differ-
ential tariffs on their lines, but the result weuld be not to
improve, but accentuate the position. Matters could only
be improved by an effectual reduction of freights. At
present the lines of penetration are not in a position to
make any further reductions in coffee freizhts, the Paulista
Company, at least, is not, since it made a great reduction
only a few months ago, or ecan any of the other companijes
be expected to do so again when, as things are, their freichts
on the average are lower than those of the Sio Paulo Rail-
way, so that, if the actual freights of the Sio Paulo Rail-
way were in force on the great lines of penetration, the
result would be an increase of revenue on all the National
lines, and it is obvious that no useful end would be served
by concerted dction in this direction. Consequently, the
only way in which the position can be improved is for the
Bdo Paulo Railway (whose coffee freights on the basis of
185 réis per ton kilometre are dearer than the average
tariffs in force on all the great lines of the State) to lower
its freights.

“PBut for it to do this and for planters to reap the
advantages of such reduction, no concerted action on the
part of the other lines, much less the establishment of
mutual differential tariffs, is necessary.

‘“ The Bociedade Paulista da Agricultura naturally is
not desirous that a differential tariff in force on the Santos
to Jundiahy line (in view of the exceptional conditions of
its working) should be productive of bad results.

‘ One of these results would be the killing of the coffee
trade in Sdo Paulo. As a matter of fact, coffee despatched
from the interior direct to Santos according to the differ-
ential tariff would pay less than if it were despatched from
the station of origin to Sdo Paulo and thence to Santos.
It is obvious that to avoid having to pay more, every
planter would prefer to despatch his coffee direct to Santos,
and thus take advantage of the more favourable, that is
the differential, tariff applied to goods carricd over lohg
distances. .

‘“ Another evil, and perbaps a more serions one, as it
:vould be farther reaching, would be that the application of

the differential tariff on the Santos to Jundiahy line would
place importers in Sio Paulo in an inferior position to the
importers established in Santos or in the interior. Goods
despatched direct from Santos to a given station in the in-
terior would pay, according to the differential tariff, less
than those despatched from Santos to 8o Paulo and thence
to the same station in the interior. It is obvious then
that importers established in the Capital, in addition to
paying their own expenses, which naturally are higher there
than in the interior, would also have to pay the difference
of freights on all goods despatched by them to the interior.

“ Competition under such circumstances would be im-
possible, and the result would be that the importing trade
of the State would migrate from the Capital to Santos or
to the interior, or, at least, the large importing houses of
the Capital would be oblized to open depéts at those pointis
and only keep their offices in Sio Paulo.

‘“ The Paulista Company fully appreciates the good in-
tentions which animated the Sociedade Paulista da Agricul-
tura, but regrets that it cannot adopt the view of the Society

A H

having regard to the above tdera tions in
the absence of which it would probably have made the accord
long ago.

‘ Taking this opportunity to renew our protests of es-
teem and consideration.—We are, ete. etc.’”’

In view of the above reasons the Paulista Company could
take no other standpoint, nor do we believe that any of the
other penetration lines, if they had given an opinion, would
have differed from us.

Furthermore, it is clear that, if mutual differential tariffs
were established in the State, wagons belonging to one Com-
pany would have to run over the lines of arother, and the
freizht would be collected at one station for the goods to be
conveyed over the different companies’ lines. For all this, there
must necessarily be a mutual service, and a mutual service must
depend on complete harmony existinz between the different
companies.

To attempt from this to justify the argument that all the
lines in the State ean and should adopt a common basis for
tariffs is obviously comparing things which are hetcrogeneous.

As a matter fact, there is no analozy between the regula-
tion of services or accounts common to different companies and
the general question of freight rates, since the latter naturally
affects the finances of each company and eannot but be a pri-
vate matter for each to decide for itself, sa.e in very excep-
tional cases.

But, in conclusion, whilst the Paulista Company has not
had the satisfaction of falling in with the wishes of the Socie-
dade da Agricultura, it is well that the difference of opinion is
not so much as to the end to be attained as to the means of
attaining it.

Tt is, indeed, the sincere desire of both parties to do all
that they can for the public interest, and the Paulista Company
considers that it can better serve those interests by maintaining
absolute freedom of action than by relinquishing it and being
subjected to a hard and fast rule in common with all the other
Sio Paulo railways, since in its opinion it will always be much
easier for it to reduce freights and grant other advantages to
the zone which it serves when such measures depend entirely
on its own decisions and are not subject to previous scrutiny
and approval by all the other lines in the State.

Lines in Traffic.

The lines in traffic are maintained in the best condition,
their extent being, as you know, 1,057 kilometres.

A great deal has been done in the way of laying ballast of
broken stone along the permanent way, which not only makes
for the sccurity of the line and keeps it in a good state, but
also saves the rolling stock, and at the same time is a great
advantage to passengers, since it reduces the amount of dust
which hitherto has caused them inconvenience. .

A distance of 103 kilometres along the wide gauce section
has already been ballasted in this manner, whilst 169 kilometres
of the Rio Claro section have been treated in a similar manner.

Seed Farm.

The work of this establishment, founded by the Company
with the object of fostering Forestry in the State, principally
for timber to be used on railways either as fuel or as sleepers
and for other industrial purposes, is being continued.

On December 31st, 1907, there were 41,023 specimens on
the farm, all of them examples of forest trees, whilst up to the
same date, 6,770 cuttings had been distributed free of charge.

Lecomotion.

The rolling stock continues to be kept up with the greatest
care and zeal and on December 31st, 1907, it comprised the
following :—

GAUGES
Om60 | | TOTAL
10,60 | 1m,00
St. Rita| Devcal-
vadense
Locomotives 68 a8 5 2 ms
8pecial Wagons . 14 8 — — 2
Paasenger Cars ... . 6l B 4 4 115
Baggage Cars and m: . 23 13 1 — ¥
Horse Boxes ..... 2 — _ — 2
Carriage Trucks H —_ —_ — t
Preak-down Trucks . 2 B — — 4 .
Freight Wagons .... Liss 452 ) 13 2,436
Travelling Cranes .... B 1 - — 4
Truck for Carriage of 1 - - —_ 1

|
1
|
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On the same date the condition of the following materiai
was as follows:—

Locomotives.
Gauges.
1,60 1,060 0,60
In service .................... 66 54 7
In repair ... i, 2 4 —
Total ......... . 68 58 7
Cars.
Gauges.
1,60 1,0 0,60
In service ........ 5 77 9
Im repair ..o, 7 5 —
Total .......... 92 82 9
Waggons.
Gauges.
1,60 1,00 0,60
In service ... ... ..., 1,387 894 34
In repair ...........ooials 85 41 2
Total .......... 1,472 935 36

*  Stores Department.

This department with its head-quarters at Jundiahy, fur-
nishes all the material needed for the scrvice of the Company’s
lines. The value of supplies given out during the year 1907
amounted to 3.%51:446$285, as against 3.188:136$647 in the
year 1906, )

The value of material in deposit on December 31st, 1907,
was 1.922:5758812, as against 1.252:4068663 for the correspond-
ing date in 1906.

Transfer of Shares.
During the last three years the movement was as follows :—

By Inberit- | . - . I Deposited in
Years. By Bales. ance or D&[‘;O”X"Eezl 1 Guarantee TOTAL.
Legacies. arantee. Retired.
1905 50.976 | 8.410 |  16.008 17.039
1806 39.850 f 5.918 i 11.792 14.760
1807 37.046 i 8.637 i 9.230 22,180
Taxes.

During the year 1907 the Paulista Company collected and
handed over to the State Treasury the sum of 267:3458300,
proceeds of the Transport Tax. It also eollected and handed
over to the Delegate of the National Treasury the sum of
366:770%8690, product of the Federal Tax on fares. If to the
total of these two sums is added the tax on dividends and
capital paid by the Company during the period under considera-
tizn to the value of 463:750§000, it will bring up the total
cyount to 1.102:R658990 for the taxes of different kinds levied
on tie service of transport under charge during the year
1907, not including the different Municipal, State and Federal
indirect taxes.

Stafi.
The Whaole staff continue to devote to their services their
accustomed zeal, attention and intelligence. To these gentle-
men the Board desires to express its acknowledgements.

Ganclusion.

Such, Gentlemen, is the information which the Board has
the honour to lay before you respecting the business of your
great undertaking during the past year, and any other explana-
tions you may require are at vour disposal.

Sdo Paunlo, May 30th, 1907. Franciseo A. de 8. Queiros,
Vice-Chairman ; Conde de Prates, Antonio de Lacerda Franco,
Jodo Alvares Rubifio Junior, Antonio de Padua Salles, Directors.

Report of the Fiscal Board.
Gentlemen,

The Fiscal Board of the Companhia Paulista de Vias
Ferreas e Fluviaes, in accordance with the statutes, have ex-
amined the balance-sheet closed on December 31st last.

The interest on the Foreign Loan amounting to
1.890:9288970 was paid punctually, as was also the amortisa-
tion of the Rio Claro Railway, ‘amounting to 703:7338890. A
sum of 200:000% was carried to the Reserve and the two half-
yearly dividends were paid to the amount of 7.750:0008§, whilst
3.160:746$380 was carried forward to the next fiseal year after
deducting  the sums for special purposes voted at the last
General Meeting.

The Fiscal Board is of the opinion that the balance-sheet
for December 31st, 1907 (as well as all the acts carried out by
the Board of Directors) should be approved by the Shareholders
as giving an exact account of the most satisfactory working of
the Company during the year 1907.

Sdo Paulo, May 19th, 1907. Dr. Jodio Antonio de Oliveira
Bento José de Carvalho, J. Queiroz Lacerda, Auditors.

-REVENUE AND EXPENDITURE DURING 19807.

247868500

SHHAS643
Hire of cars, waggons and tarpaulin
Rent of stations and their dependencies
Sundry revenue enllected on the lines, sach as:
Loading and discharzing of waggons, rens
of houses and premises for restaurants,
taxes, fines, sale of lost property, certifi-

2R [ 5000
5105000

cates, advertisements, ete. —so.............. a7 :GV6E53D
24540
Bundry receipts collected by the Central Offive:
Fees e
Interest 231 :TRISEM
Other 70:160%011
— e 820 :8195105
. 24.501 :7638508
EXPEXDITURE.
General Manager's and Accountant’s Office
Maintenance .
Locomotive .
Traffic .eveeceenenrnnaa. .
Telegraph and electrie light .
8torekeeper’s Department ..., .
Hirz of cars, waggons and tarpaulins .
Central accouniant’s office ..., -
Sundry expenditure on the lin such as
Water, telegrams, advertisemerts, postage
indemnities, taxes, transport of inflammable
material, ete. ... .. ...,
Head office ................ DI 0LE0
General ..
Interest
Tux on capital
Tax on last issu
Bundry ........
e e 535+
Balance ... 14& ?gzﬁ
Réis ..o, 24,861 :7638568

S. Paulo, May 30th, 1907. Adolpho Augusto Pinto, Chi
of Central Ol’fice; James’ W. Gray, Acconntar?t. ° o Chief

BALANCE SHEET ON DECEMBER 31st, 1807,
ASSETS.

Cost of railways in traffic: Including purchase
price of the Rio Claro Railway, still to he
redeemed ................... ceeee

Ditto Navigation Line of the Mogy-Guassi

Ditto Central Office buildings .....

Ditio Furniture and fittings at Central O
and Station .

Telegraph line from Jundiahy to Sio Paulo .

-« 107.978:6038757
9

5000
189:6243360

Shares deposited a
Bonds in hand .
Materials in st

ccurity hy Directors

avour of the Compan; Ry
Banco do Commercio ¢ Industria de Sdo Baule
and others ... .....
tral (Mfice Accountant's Department
nger traffic
Goods traffic ...
Interest on Bond E 000
Depasits at statios 1:2705000
Transfer of shares . 448700
Surdry debtors, agents and others 1592775464
11.879
23.5148150
387 :3738765
410
Réis .. 122.654 :8635508
LIABILITIES.
Capital: 400,000 shares of 2008000 £0.000 :0005000
Balance due on 1892 loan 20.972:4448440
serve Fuand .............. 2.000:0002000
# Fund of the Rio Claro Railway 8.853:2858785
rectors' seeurity ............. 53 :000$000
Balary and Wages for December 523:723%330
Unclaimed bonus ..............
E nf 1907 unclaimed fractions
Dividends nnclaimed ............
101 ;0025538
Sodry creditors, agents in Europe, and others I71:5708470
Tatal 2.375
Balunees from receipts 11—0:379:8235’:
Réis oo, 122,654 :863$508

S. Paulo, May 30th, 1908. Francisco A. de Souza Queirds,
Chairman ; Adolpho Auguste Pinto, Chief of the Central Office.

BICYCLETTAS
Royal Enfield Cyecles

Agentes no Brazil

Borlido Maia & Co.

* uccessores de: BORLIDO, MONIZ & C.

REVENUE. CAIXA DO CORREIO 131
Passeng, .. 2,537 :518%7 1, - Ri 1
Speeial Srais 110 P Rua do Rcsario n. 17 — Rio de Janeiro
%‘:.n‘u:lsl nﬁdhluggage ..... t mggg
Live stock by passepger trains 45 :058
Telegrams ... 298 1177 $030 {1 "
| Goo - Fady ’ MADE LIKE A GUN
Live sf 25:7615580
L. o . S ——
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LONDON AND BRAZILIAN BANK LIMITED

Capital........ ..
3 Caplial paid up..
Reserve fuud..

HEAD OFPICE : --- LONDON. sirapch Office in Rio de Jancire:
X X X X X RUA DA ALFANDEGA, 10
Draws on Head Office and the following Branches and Agencies :
LISBON, OPORT(, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, §. PAULO,

RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE
AND NEW YORK — e

o[o|o|o|o|o|o|o|o|o|o|o

Also on:
. _ | Granet, Brown & Co. — Italy.
Messrs. Glyn, Mills, Currie & Co. — London. Crédit ’Lyonn ais — Spain.

Messrs. Nallet Fréres & Co. - Parls. Anglo-Oesterreichische Bank — Austria-Hungary
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Bank;
Credito Italiano. — Italy. | Banco de Portngal — Portugal.

olo|ojojo|o|o|o]ojo]ojo

|

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862
X —
o Subscribed Capital....... U £ 2,000,000
% Realized do .... e
Reserve Fund.... ............... £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, 8o Paulo, Persambuco,

Pard, Buenos Aires, Rosario, Mendoza, Coneordia, Bahia Blanea, Barracas, Montevidéo,
Paysandd, Salto and Valparaiso.
AGHNCIES IN BRAZIL

Mandos, Muranhfio, Cenrd, Maceié, Bahia, Vietoria, Curityba, Rio Grande do Sul, Pelotas
and Porto Alegre. Correspondents in 11 other chief towns of Brazil.
BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial

the following places:— firms and private individuals,
LONDON and all the principal towns of the DEPOSITS received for fixed periods o a 30 days

UNITED KINGDOM. notice of withdrawal,
PARIS and all the priacipal towns of FRANCE I LETTERS OF CREDIT issued.

and of GERMANY PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every
ARGENTINE REPUBLIC, URUGUAY, CHILE, description of banking business condueted.
UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank.

olo|lo|o|o]o]o|o|o|o]o]o

o|lo|o|o|o|o|o|ojo|o|o]|o

\

|

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established in Hamburg on 16th December, 1887 by the ‘“Direction der Disconto Gesellschaft” in Berlin and the
“Norddeutsche Bank in Hamburg”’ — Famburg

—-wes CAPITAL REALIZED . . . . 10,000,000 MARKS -:--=
Braunch Ofiice in Rio de Janeiro:
RUA DA QUITANDA No. 109 (Caixn 103)

Branch Offices in: — Sdo Paulo, Caixa 520 — Santos, Caixa 185 — Porto Alegre, Calxa 27
Cable Address : ALLEMABANK.

Correspondentsin: —Pars, Manaos, M Csara, b 5 yha, Dahia, Macsie, Viotoria, Ris Grande,
Palotas, ? Santa ina, &e.

il

Draws on:—
Direction der Disconto Crédit Lyonnais, PAR1S, aud branches
Gesellschaft BERLIN Heine & Co. Pazria
Gormany . { Frankfuct a M. Bremen } and correspondents. Pranes.... 1 ional d'E: te de Paris PaRIs

C
Nordd Bank in Ham- Lazard Frires & Co. Pazis
burg HAMBURG De Neufiize & Co. PaRIS

N. M. Rothsehild & Sons Loxpox taly Credito Italjane.
Direction der Disconto Gesellschaft Loxpox «+*** ] Banca Commerciale Italiuna.
Manchester and Liverpool District .
o i king C y Limited LoNboN Pertugal.. —Baico Lisboa & Agores awd correspondents.
Union of London and Smiths Bank Ltd. LoNpoN
Wm. Brandt’s Sons & Co. LoNDoN and any ether countries.

Opens sccounts current, Pays interest on deposits for fixed periods. Executes orders for purchases
and sales of stocks shares ete., and trausacts every deseription of banking business.

o|o|o|o|o|o|o|o|o|o}o|o

olo|o]ojo]lojo|o]ojolo

\
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The British Bank of South Amer:i Ltd
The British Bank of Sou erica, Ltd.
HEAD OFFICE: 2 A MOORGATE STREET
LONDON, E. C.
Capital.... .....
0 Idem paid up.
Reserve fund....
Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A
and 1, Rua do Hospicio, 1
e wvmnon R o e A bn0 aua AR08 Agents:
BUENOS AlR] 'TE an N . .
ROSARIO. F. S. Hampshire & Co., Limited.
Correspondents in ; - Per b Par4, Mansos, Ceard, Victoria, Macei6, Maranhio,
Santa Catharina, Paranagui, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre
Draws on its Head Office in London : | Societs Banearia Italiana.................. vevev. (Genoa.
The London Joint S8tock Bank Limited.......... London. . and Correspondents in Italy.
and all principal towns in United Kingdom. Messrs, E. B}iinz & Hijos..........., ceririeres.. Madrid.
Mesars. Helne & Co. +.ovvvneeninninnn... . Paris. »»  Gareia Calamarte & Co . . .. . e, .. Mudrid,
Banque de Bordeaux....... . .. Bordeaux, and Correspondents in Bpain,
J. Berenberg Gossler& Co................. +e-.a Hamburg. ! Crédit Franco-Portugais..... reanaenerriaaa, Oporto.
and Correspondents in Germany. Banco de Portugal ......... Cieenesreesnana, .. Lisbon.
Messrs. Ressi & Co, ............ Ceeeen. - ... Milan, and Correspondents in Portugal
Banca Commerciale Italiana.............. v.ee. Genoa. The Bank of New York N. B. A. ............... New York.

Also draws on South Africa, Australia, New Zealand and principal cities on Western const of SBouth America. Opens
Cuarrent accounts.
Receives depositas at notice or for fixed periods and transacts every description
) ’ of banking business.

Circular letters of credit available in all parts of the World

THE BRAZILIAN REVIEW.
aaeg Flay et Saturday, July Iith, 1908,
Menday, July 6th.—The Banco do Brazil drew at 15 3-16d. jor the mails of
the sth th, and the other bunks at 15%d., whilst private paper was
QUOTATIONS DURING WEEK CLOSING JULY 10th 1908 quoted 2d. and 15 3-16d. The market was firm with a certain anima-
WERE AS FOLLOWS:— tion in bills for the mail of the 8th inst. v l'
e n Tucsday, July 7th.—With rates unaltered all round, the Panco do Brazil
(COMPILED, 5Y PEBA\IISS.I,(;,X‘W,HIZI:'R)MJ;:I]:;"FLG;)m-.s GIVEN DAILY IN THE suspende the supply of bills for to-day's mail at an early hour, the market
“ ereto, on this aceount being slack.
1 ry e Y Y =y Wednesday, July Sth.—Drawing rates were still the same, with the Banco
wi0x Moy = Z e E 3 = =5 | do Brazil issuing bills for the mails of 15th and 22nd inst., but business was
Nw P - - very restricted.
i = i il = = Thursday, July 9th.~The conditions of the market remained the same as
= I 5 P 5 = p i the day previous,
4w = ‘ ) k) & 2 k-1 [ Friday, Iy Juth--The market opened paralysed at the same rates, but
= T towards ¢ close more activity vas neticeable,
[} Sammqmeg 2 t b1 ) 3 .32 ® ‘m; ! I¥ 1ith.—There wes no alteration in rates, the movement of
H % ~ = = P the market being regular, banks closing as usual at 1 p.m.
= 1T, 2 ’ 2 8 5 5 B2 5 |
H] e % T s 2B BB EE There has been no alteration in the situation, the Bank of
g . Brazil continuing to draw at 15 3({16d., the other banks at
p wopioy < | 2 £ 2 28 3 2 22 15 118d., whilst private paper is doing at 15 5|32d. to 15 3]16d.
= Pl = . m A om oz o= ot Coffee shipments are ahout on an equality with 1906-07 for
2 -0 = . == - the first 10 days of the crop and gave £451,000, as against
H 3 = [N [~ [ [ I (SR S £1,384,000 last year and £389,000 in 1906. Sales improved a
MImEH 2 [ A B little, but are a long way below those for the same period last
2 | = E o .
E - u - . The balance sheet of the Banco do Brasil for 30th June,
wopto . 8 8 8 § & # =5 wheén compared with that of the month previous shows the fol-
el s 2 2 Y - - lowing differences in contos of réis:— .
2 &8 =2 o 92 » 23
ASSETS.
22 2 22 22 23 g8 232 n se. Decrease.
yiox may & g; 45 A3 :‘:‘:,, 53 & N Increa
al = | %8 &2 on md €8 63 EES Accounts current guaranteed .............. 2,23; —
) - [ @I ©n DB wh | B @ =21 Bills discounted ................. ... L5 —_
;é 2 8naog  ° I a8 38 on =mn 55 5 i EE: ,» receivable . . —_ 186
i® - 2 | B3 23 23 &3 E3 2 ) Securities held in guarantee ........ — 402
ES'E fmr 3 l 23 85.23 33 53 81 | g3 fecurities deposited by third parties . . 185 —
ok = g e = 2 & g &2 Agents in Brazil and Europe ...... . — 181,370
EQ fanquisyy 3 , = = e = kS ~ l IS Sundry accounts N — ,085
5
= P 2D 2T P =z =3 Cash ... .. ... 1,044 —
E5) _ | wwa g 22 33 53 33 33 33 | a3 .
3| = -
®O ) T -
Sx| 8 I o 02 22 02 028 »2 a2 Reserve Fund .......................ccvn.n 280 —
E’E wpuon < | E5 35 55 25 25 %% ye] Curtent accounts without interest .......... 392 —
' o 28 B2 133 23 82 23 22 Current accounts with interest ..... — 8,702
Current accounts abroad ......... — M
e s @ g 3 Current accounts at fixed dates .. . 5 —
: g s 5 8 % E .wgn’ Agents in Brazil and Europe ... — 168,374
" & 2 & & & E | 332 ?egggitis St ﬁx.f;d dates ....... 65 —24
g udicial eposits . ...........0... —

Extremes at which business was done during the week ended July 10th were . ey e R _
151/8d.—153/164. for 90 d/s Bank paper and 15 5/42d_— 15 8/16d. for private. Deposits of securities and values . . E‘g
The average Bank 90 d/s counter diawing rate for the week comes out at Federal Treasury account current. — 9d

ogjsad the corvespinding wght rate blog 103/ wgainst 13 /040 98 | Dividends -.r.s.onsorenomne o 1 O
g0 8ig S 3 o _—
The average depreciation for the week, calculated on the basis of the Banks’ Sundry accounts P, “‘_ 7
sight rate. Is 41.09 9/, and the premium on gold 78.88 ¢/, aguinst 41.08 ¢/, and Bonus ............ . . ..
76.88 °/ last weck. At these rutes :— Profit and Loss ...................c.oell. 103 —
1 £. was worth 15§91 nguinst 158901 the week befure
; ; ; :‘rlgg . :(7)33 o . Quotations on the London Stock Exchange were steady,
1 N T = A 1889 4 per cent. rose % on 10th but declined again to 8314 to-
i » . 8;}730 » 5:7)92 roe : day; 1895 5 per cents. rose % on Wedne‘sdny, but closed again
5 27 » LN b " - o
1 . . 35$776 - . 358776 =  » » at 95; 1903 5 per cents. improved to 96} ; Fundings were un
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altered at 1034 ; 1907 loan rose % to 94}4; West of Minas im-
proved )5 to 96; Rio de Janeiro Municipal Bonds were un-
altered at % and Bello Horizonte una'tered at B48}4; Sdo
Paulo 1888 5 per cents. and 1889 5 per cents. showed no
alterations, but 1904 5 per -ents. rose 1 point to 90.

Leos, after declining 1 point to 69)4 on Tuesday, recovered
again and closed to-day at 704, the same as on the previous
Saturday ; Dumont ord. were unchanged at 1} ; Rio de Janeiro
Tramway, Light and Power Co. rose 1 point to 45, and Sio
Paulo Tramway, Light and Power rose % to 130% ; Sdo Paulo
Railway (English) stock declined % to 193}4.

British Consols declined 2 to BT%.

The rates of the Bank of England, Reichsbank and Bank
of France were unaltered. In London the market rate rose
1}16 to 1 1j4, but the Paris market rate declined 1|8 to 1 3|8,
and the Berlin also 1}8 to 23,

There is some talk of a new loan of £10,000,000 to be
guaranteed by a 5 fre. tax, which, leaving out of consideration
the proposed tax of 10 per cent., would be equivaleni to
18.7 per cent. and raise total export dues to 22.7 per cent. *‘ ad
valorem.” No doubt, on paper, a tax of 5 fes. per bag seems
good enough, but where would the security be if in a year or
two we have another gigantic crop and the bottom of the coffee
tub falls out altogether. Besides, there is always the possi-
bility of the coffee lamb kicking if taxes are laid on feo thick.

BUSINESS DONE ON THE RIO STOGK EXCHANGCE
During the week ending July 10th, 1908.

I —
DESCRIPTION. { Sales %BighcstlLuwext This I Previous
l
5

|

Government Sacnritm.i
Apolices _Geraes . [ 1,028}
do Fractions i 5
do alvard

{
(010 §1:0008 | 1:0105 [1:0088 July 3
{1 1:0058 | 1:015% 2

o 1903 ... .
Munje. Loan (bearer)..
do (order). ..

do 1904 (bearer)

do 1006 (order)
£20 ... .

Btate of Minas, ex.
do do {ractions.

do do  alvari..

do RPN
State of Rio 4 pr.v. .
o [ X

State of Espirito Santo! {
6 per cent. ; Gll]! 6108 6408 [LTE S — —

Bank Shares. { ;

I U6 (L (1 1
) 6111 167§
103 112%

Branco do Brazil ...
o @ 30
Commercis

1635
112%

1088 June 15

1
5
Wi [ Jes | oaes Ty 3
|
5

1
1
Raiflways & Tramways. |
f

3731 200%
8051 1038

Jardim Botanico ... 20RS 2105 July
o n )

a0 p.c. .

Cotton Mills.

Cometa ..vcvvesinnccies 23058 3

Manuf. Fluminense . 3

Brazil Industrial ...... 50
Insurance.

Previdente 5

Argos Fluminense 26

Garantia 11

Miseclianeous. i
t

Loterias Nacionaes ....
Melhor. no Maranhiio .
Docas da Bahia . !
Docas de Santos .
Saneamento do Rio .

Dehentures.

Ordem da Penitencia ..
Mercado Municipal
Jardim Bot. (order) ¢!
de do ex.
do do 2nd series!
Rodrigues & C. ........
Carris Urbanos (2005} .
Manuf. Fluminense
(order)
Confianca Industrial ..
Docas de 8antos ..
Jornal do Brazil 8 p.

3
2
1

June
6% . %

“ 23
2085  May 18
2008 July e

& e at
Sk

Mortgage Bonds.

Banco Credo. Real de!

Minas 7 p.c. | 10 58 958

The total business dome on t;he Rio de Janeiro Stock Ex-
change amounted to 2.994:1165000, distributed as follows:—

Government securities ..... 2.311:2878000
Bank shares ............. RN 291 :009%000
Railway and Tramway shares .... 159:4773000
Cotton ............... 19:6528000
Insurance .... cees 18 : 7608000
Miscellaneous ... 19:1518000
Debentures ............ 173:8308000
Mortgage Bonds ...... 9508000
Total, week ending July 10th, 1908 2.994:1168000
' ' s July 3rd, 1908 1.724:647$000
July 12th, 1907 2.088:2393000

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LOMNMDON STOCK EXCHANGE
FOR WEEK ENLED

DERSLRIPTIOR June 12, 1908 Sune 19, 196

Government Secarities

Guld Lonn 1879 4 13 %/p.... 83 89
» 1883 4 1/3 %j5.. 87 89
1888 4 Eig 8o 87 89
81 8412
H 9%
B 12| 9612
9312 941;2
9% 96
04 105
12 85121 8612
a3 w5
10 02
12 95121 9742
&8 88 €
Stute of Pard 5 %/g. .. 88 o0
do 1907 ull paid.. 86 8 a3
Bahia 59/g Gould Lean, 91 9 i1 e
Comp. Lloyd Bras., 5%/ St. w12 9812 913
Gorporation Bonds
City of Riv de Janeire 4 O eee-| 87 59 7 B9
ditto 50/, gol | bonds. . .l oss 90 88 @
City of Suntor 69/, -] 101 w3 wi 103
Bello Horizonte 69/ Bds Guar . < ws 98 95 s
Mundos (¢, of; b 12 9/g Stg... .1 83 86 83 86
City of Belem {Fard)} b %/q Gd,. Ba, of 1905...1 74 77 5 77
8. Paulo Gld. Lu. 6 ®/a. 1905 38 97 {2 Sep.
all pald ceovniriieivnnnns esornssassenas ug 99 o8 9
Rallways i
Brasi Ureat Southern 7 97 Cim. Frelo,.... 4172 612 412 51,
(i1, Weatern of Brazi), e .oieeonsesenni 101/4 1034] 1014 1u 34
» » » 6%, Pref. Shores 50000. 1) 12 11 12
60,001-75,000. —_ — —_ —_
e bimble Y2 72112 01,2 7132
. » 11/4] A12] 1188 | 1168
Torto Alegre n Nove
Shares .. 112 2142 11)2 212
Riv Claro, 8. Pas ¢ 26 25 26
3. Fanlo, ihwmited 195 198 194 197
* a0jg Non (35 17 114 116
Railway Obligations
Raneil Gt Sontliern, i 7/, SUL M. brebs. tns) 90 2 L 3
» » > 101 9 WL
. -0 87 83

>
Gt Western of Bruzil Stock 6 9/,

ditto 8%/ Rdd.. .. 104 106 104 e
Leopuhding 1 9/ do § 48 00 o8 0
Maogynna, 6 %/q beb. Ronds. u8 W 48 1w
Porto Alegre # Novo [fambnrge
Neb. Red. 19 . 69 9l 89 91
8 Faule, Lidd. b Uy ®q Debent |y 129 17 129
> 50/g » 116G ;18 116 13
» 49/ N 1 106 104 5
Kio Clara, 8. Panlo & 0/, Deb. xtock_ ... 119 321 119 121

Banks

Britisks Buuk of South America, Linated!
London & Bruzilian Bank, Limited.
London & River Plute Rank, Limite:

15 8/2 16 1,2
243141 Bl By ﬁ
o4 a3

Shipping
Amnzon Stenm Navigation Go, Limit G 10 9 10
Royal Muil 8team Packet Co. ot 52 64 a2 51
: 90 u3 90 93
ditto 4 1/29/ 1. Db. R 9% 8 I
Pacilie Rteaw Navigation ¢o. iogzl 20| o912 20172
Prince Line Ltd 5/8 44 38 34
Onro Prets, 118 14 3/16 b/1s
8t dabn dei it 38 ils 38 7,16
do  Prefe. v, . 1516 | 1316 1 148
Telegraphs
Amuzon Tel. Shures. ., 2 3 2 3
dit1o 5%/ Debs, Rel... vi 87

85 88
1338 1378 1388 187/8
0L ws

Westersn Tele, Co. shares

do do T del. rod. ..o ] Wwoi2| o212
Miscellaneous
Cantureirn Waterworks 5 0/, del. 2ud jssna.. 163 1o 1wz
City of Bantes lmp. Ld. 7 “/: 1) -cn.m pref.. :? 172 :i' 2 :'2 12 {: 2
City of Suntos lmp. Ld. 6 /g ¢ 14
ity odonn on ":| A ¢ ",{: «l:' g s 100 %8 100
d0d 9/ UTrnws) Debs. Re
Sep .‘: 1595 pd - -, 14 16
Rio de Juneiro City lmp. Li 78| 43i8| BYB| 118
do b 8/g Deb. ?9 101 98 1ol
do do  ge B "o 98 100
do in or Lefore 1081 Iss. at 960/ ep. £ 35pd. 34 36 p 3 "7
Kio de Juneiro Flour Mitls Limite 178 21 134 | 2
s s do aort, d¢ .| ot L 101 103
8, Paulo Gus Co. Limited.. . 13‘ Lz '_4 13 12 l.‘
Pumoat. 52/, De % 113 ® " 2
t Co cermen - i
unmno offce, ord ATy : 712 812 -7 1t 7314
b ?nt n 5 : 2 %0 :ut. Mor. dob.... g‘l‘ g; »
. Paulo Coffee Est.b 1/ 9/, Ist. Mort. dab...
dlm:l'luln Cum. Prefl. .’.. e merennzanann 4 172 394 (3]
Ri J. T . Lght
o y:a. 5 ;ﬁ,'llemsm' 87 88 86 114 87 1/4
830 Paulo Trum, Lgt & Pwr. . 152 137 182 :
do  39/o Mlt, Debt Red. (5500) .| 8 9% 2% «
8an Paulo Match 6 /0 1st. Mt. Db d B 8 88
N. Brazilian Sugar Factories..... 18 11 18 1/
Central Bahia Rajlway Truat :—
Reg. Trust “A” Certs. B4 .| 8o 2 80 82
ditto B’ Certs. .| 2 E<} 28 25
Mandos Ip, 79/o cum : Pref...... .. 81/2 9 R 1/2 Y

Rough or Polished,

Ceylon Precious Stones ...t tom

our Mines,
Samples and Price List on demand lo : -
., J. WICKRA ANAYAKA & Ce,, -
KAMYARA, SOLONDD, GRYLED
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANCE
During the week ending July 9th, 1908,

| | Closing
DESCRIPTION Sales gﬂighescILuweBh TThis | Previous
i | week |
| i
Covernment Securities. | : '
Apnllcen (Federal), ex. j.. 1 0958 | 05§ | 0058 - -
do. fractions Y 40785 | TS5 40785 1 — —_
Apolices (suw) ﬁth . | 1
fssue, ex. j. | 20 9008 oous | om0 - —
8, Paulo llunlc (nh) 104 098% 088 o8k | o088 July 2
Rallway Shares.
Paulista 100 | 2008 29885 005 20585 ., 1
Mogyana 266 203% 201$5 20255 255 " 1
Bank Shares.

de 8io Paalo ..
Italiano del Brasi

1007 1545 1545 1548 154%  June 26

(50 per cent.) 80 425 428 428 40% . 4
Miscellaneous.
Melhoramento, ex. div. . a5 108% 108% 108% — _
Refinadora ............. I 50§ 708 05 05 0% June 12

Mortgage Bonds.

Beo. Unidio de 8. Paulo,
ex. j. 703 74§ 748 Hs | — —
! |

. The business done on the Sio Paulo Stock Exchange during
the week ended July 9th, 1908, amounted to Rs. 185:345$000,
distributed as follows:—

Government Securities ........... 47:734$000
Insurance ............. . -

Railway Shares ... .. 107 :471$000
Banks .............. il 18:7608000
Miscellaneous ................... 6:2008000
Mortgage Bonds ................. 5:180$000

Total, week ended July 9th, 1908 185:345$000
” » 2 July 2nd, 1908 274:9778000
» » » July 11th, 1907 236 : TRBH000

. It is stated that the Bank of Brazil is about to distribute a
dividend at the rate of 8 per cent.

At Pars there is little alteration, the scason heing virtually
over. London quotations are the same, but New York have
risen 1 cent. to 84 for Fine Pari.

The balance sheet of the *‘ Caixa de Conversio ' shows

fresh issues during the week ended July 11th to have been
87:9008 and withdrawals 202:3008, leaving 2 net loss to the
' Caixa 7 of 164:400% or £10,275. The value of the gold in
deposit on 11th July was 94.403: 980$995 or £5,900,248 as
against £5,910,498 the week before, against which convertible
notes are in circulation to the vnlue of 94.391:040%, and
12.940:995% in subsidiary coinage.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

Juue 19 June 18
127 5484
84

84
Bao Psulo Trlnuuy Light and Power Co. Limited,. 132 1/2 132 1.2
Do & 9/, % %
Blo de J 44 44

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX — BAHIA

Never smoke other cigars than
The STENDER
l hecanse, besides being aromatic and delicious, they are THE BEST. ,

When buying cigars, always nak for
The STENDER.

WHOLESALERS :

HERN. STOLTZ & CO.—RI0O DE JANEIRO

Balance of the Caixa de Conversao, Saturday 11th July.
Debit Balances.

Note Account (Total ready for emission). ...
Subsidiary Coins, Balance in Hand.........

79.337 :300§000
5:0598005

79.342:3598005
Cash,Gold in Deposit£35,442,417 1') 0—87 078 :6808000
Fes. 10,435,140 . ... 414,759 T— 6.636:151 3680
Dollars 126,845 .... 26,128 ]U 1--  418:0568000
Marks — ..... .. — —
Rs. 145:7008 16,391 5 00—  262:2608000

Pesos 2,730 ... 542 10 9— & :6RO$609
Liras 240 910 9— 152:614
Crowns — .. .. — —
Pesetas — ......... — —

5,000,248 6 2 94.403 :980$995
173.746:3408000
Credit Balances. .

Emission. Notes issued ...... 117.191:0108%
Less retired paid and replaced  22.799:970%
——  94.391 20408000

Notes emittable (recd.) ...... 79.337:300%
Federal Treasury (recd. in sub-

sidiary com) ............ 1R:000%
e e 79,355 : 3008000

173.746:3408000
Closing Quotations of Brazilian stocks and shares

on the Paris Bourse
FOE WEEK ENDED

June 20th | June 13th
1408 1908

DESCRIPTION
Btute of Minas Geraes 5 © 503.50 605
» 3 Bahi 807 509
EI 454 486
» » Peruambuco s 0 4n 434.50
PR Alugo.ns 39fq 1‘)01) 417.6) 419
» » Pardi59%,...... A68 267
» » Amuzonas 59 g 196, 60
s s Parand........... 429 429
EINEY S.m Paulo 5 o/0 190 500 49
> > s 1907 490 492,25
City of Bahin 438 438
&ao l’nuln Rio Gra nn]e 3o Sul ex-c Ist series. 453 152.50
ex-¢ 2nd serie: 458,50 45150
Vlclorm and ans lsL series. 426 436.70
de do  Ind series 435 434
North of Brazil Rajlway.. 385 3656
North of Parana H.ulway 429 429
Goyaz Railway 59}, 447 447
Buahia Docks and Port Cowpasy d “/., 451 451
Portof Pard.........ovieen oo Laaes 455 451
De Mello Brazilian Rubber Pref-shares. 6.50 -
dirto, Dreb’s........oieial, 450 -
North West of Brazil Railwav.-....... . 397 395 -
Rio de Janeiro Light & Power 5%/, Deb’s ............ i 413 412
i

Closing Quotations of Brazilian stocks and sllarn
on the Brussels Bourse
FOR WEEK ENDIKG

N - June 2th ; BAay i3th
DESCRIPTION 1908 [ To0s
Minns paper 279 -
Resecission Bondsd 9;, 86,13 —_
Port of Rio de Janeiro 5¢/o 96.65 | —_
City of Pard 379 E —
Auxilluire de Chemins de Fer au Brésil Pref. Ba 843.75
do do du ord.. 818.25 |  Bi6
do do do Deb’s. 501 —
Rio de JAI)EII’O Light & Power Dela..... 411.50 485
Shares . 238,50 —_

THE BRAZILIAN COAL COMPANY, LIMITED

BEPRESENTATIVES OF

CORY BROTHERS & C. L'D oi Cardiff and Lendon

Colliery Proprietom

Coal Depdts iu all the principal ports of the world.
A constant and fresh supply of Cory’s Merthys Steam eoal always in
Prompt delivery at reasonable prices.

‘Tugbonts nlways ready for service
Engineering Works.

Repaira tc Fhips, Launches, Machinery, Lighters etc., offe:ted
with the ntmost pows.bte dispateh.

OFFICEN:
Edificio da Bolsa Salas 26 and 27
Eutrauce : Rua Gen. Camara. <«
Depot: ILEA DOS FERREIROS
P. 0. Box 774.
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t Limited. River Plate The British {Brazilianische | Banco Com- ; TOTAL TOTAL i  TOTAL
London and London and | Bunk of South Bank fur merciale Italo!  for May, for April, for May,
RrazilianBunk | Bank Limited.[America Ltd. | Deutschiand. | Braziliano. 1908, 1904, 07,

J 1 ] i i .
ASIETS. ’, i { } i g
H i
Capital uncalled 5 — : i - i 14.666:6675 |  11.111:1118%
Bills Discounted 3.230:4118 | ! E (3045 . 45.021:168:
Acvounts  current i
guaranteed rounts 6,303 :00, 42. 484 :633%
Bills receivable 21,604 5 00.424 :668%
Bills and securities pled 10,084 :018% | 20.012:233% 90,534 :723%
Securities in derosit ..... i 44.705.:005% | - 84,547 2205
Accounts  with  head  offices : ! |
branches : f :038% | 7.201:140% £3.480:8768
Cash i 0035 | 6,897 :0085 54.522 2088 | 65,768 9605
Sundry ! 3 6108 | .719:0215 — : 16.207 :056% 11,117 :2105
i | i
| i
Total............ | 149.764:0515 ‘[ 125.052:5285 |  B8.240:288% ’| 135.717:8433 | 55.427:423% | 534.202:733% | 524.408:9855 ‘L
! |
LIABILITIES. ! ? i[
i {
Capital . 17.797:7783 | i 10.000:000% 40.722:2233
Reserve Fund .. . t { — 1.000:0003
Deposits at sight - SYRUSLEI $ | 17.100:6628 i 8658 93.201:773%
Deposits at fixed dates cee ! 14.700:991% | 5| H.587:4635 51.597 :081% 44.961 :0865
Becurities pledged and  belonging 1o ' | | ! - -
customers P | G4.750:8R3% | I 71.510: i 215.103:088% 200.623:678%
Head offices and branches . | B.108:8708 | {  19.127:292% ! G4.245:873% 62.040:305%
Sundry .. i & ; 22.840:021% | 1 3.442: t 97.725:4928 81.949:921%
1 K (]
Total............ i | 125.032:528% |  BR.240:28B% | 135.717:843% | 556.202:733$ | 557.472:2818 | 524.408:0858
COMPARISONS .
May 1908 with Apl. 1008 May 1908 with May 1847 Cash in Contes.
| By Branches:— May 30, April 30,
{ Increase. | Decrease. Increase. | Decrease.
H i { Londan and Brazilian Bank ... 21,005 22,853
—— —! London and River Plate Bank 12,654 12,900
ASSETS. | British Bank of South America . 6,838 7,782
: Br Bank fur 10,016 11,125
Capital uncatled . — — | — Bank Commerciale Italo Braziliano 3,739 3272
Bills disconnted .. e 401 — —
Accounts current and loans — 07 — 54,322 57,082
and guaranteed accounts.
Bills receivable . — 4,785 — By Locality:—
Bills and securitie 6,508 | — E - . R
Becurities depomed 800 — — i 2,008 R_lo de Janciro 20,842 23,318 £
Accounts with head offices { 830 Paulo . 13,669 14,819 :
and branches ... — 1 2768 — 8.300 Santos ... 2,045 1,986
Cash . — i 3,609 - 11,446 Porto Alegre and Rio Grande do Sul . 2,839 3,254
Sundry 1,963 - 5,250 . Bahia ...... 3,400 2437
{ Pernambuco . 5,029 5,462
LIABILITIES. Pari asd Manios 6,480 5,656
Capital . — - ’ 711 — 54,392 57,932
Reserve Fund - 200 ! - e 2
Deposits at sight . . — i 5,507 — 16,1144 — §
Deposits at fixed dates ... 202 - 6,576 - The ratio of ** Bills Discounted,” plus * Loans ** to ** Deposits,” sight and
Securities pledged helonging a6 - 14,479 - Lerm, rose to 83.2 per cent from 0.6 per cent. for April.
to customers ............ H X The ratio of “ Cash ™ to * Sight Deposits ™ rose slightly to 70.9 per cent.
Head offices and hranches. e r B :’.,g&u: ! . from 70.5 ner cent. for April.
Sundry . 2,436 - , 15,776 ! - The (apparent) net Credit with Home Off.ces declined 1,041 contos from
H i 11,985 vontos on 30th April to 10,844 contos on 31st May. i‘
- iv
- :
The Brazili i i i i i
' THE MERGENTHALER LINOTYPE. ' he Bra l’c‘m Review hns' l'ecently_ introduced into its Compoeing
Room a LINOTYPE Composing muclsine mauufactured by the Cana-
dian American Linotype Corporation, of Toronto, Canada. PN
This machine composes nnd casts a.solid line of type as shown

[
above, changing the unit of eomposilion from a single letter to a single [
line of type. When used this line of typeis used over again in the }
machine to make other type lines, the eost of distribution being saved,

Onel LINOTYPE and one operator does the work of from FOUR >
to SEVEN hand compositors. |
‘The Linotype saves the great expense of type, and the owner'of a i

machine eun set as many pages as be likes and keep it standing without :
the necessity of buying more type. . 1

o i
Sl < ¢

General agents representatives of the Canadian Amerlean Linotype
Corporation for Brazil |

Société Financiére et Commerciale Franco-Brésilienne

RUA SA0 BENTO NO. 43, SAO PAULO
SPECIAL AGENCIES FOR THE STATES

RIO D JANEIRO—Alvaro Gomes de Mattos,
Rua da Quitanda No. 41.
PERNAMBUCO -Nathan & Co.
BAHIA — Nathan & Co.
SAN 1 OS —Société Winanciére et Commerciale

‘F)‘ranco-Brésilienne, Rua Quinze de Novemni-
T

No
PORTO A LEGI{IL — Edwards Cooper & Co.

3 a

Please send for illustrated Catalogue

%
|
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Palauce Sheels

Banco do Brazli

BALANCE SHEET JUNE S0TH [908
Assets
Shnreu to be luued

47 625: 1834787
ilts Recelvable.. wes 1,89%: 4664910
ecuritiea held m gnnnu!u.. caee 62.886: 8544005
Scelurlllu deposited by third pnr-
L
Agents in Brazil aud Eurol
Becuritles :
£1,180.000 at 274,  10.035:700§000
7 : 8248950

Othera........... 1.867:

88, 764: 0498731
48.774: 408702

11.913: 5218950

Ronds in Liguidation ............
Ruilding & Otfice Fitliugs of
Sundry Acevunts

Capital ...
Reserve..
Current scconnts without interest
Current accounts with iuterest
Current accounts abroad...
Current acconnts at fixed dates. .

70.000: 0U0$000
694: 140§048

30122
3

Judicial Deposits,..,
Depositors of Becurities and vnluen
Federal Treasury, account current
Federal Treasury, hil zccount—

£1.000.000 at 2id..,

Divs. of the Hank outs: 147:4138000
4th dividend at B§ per share. J.800: DOUSDOD
Bundry Accounta,. 80.492: 4688685
Bonus ...... LG

Profit & Los

365.790: 8885941

Bio de Janeiro, 10th July 1%08. — Jodo Ribeiro
dz Oliveira e Somza President.—A. Mesquita, Chiel
Accountant,

LONDON X BRAZI

AN | BANK, LIMITED.

Capital .. £2,000,000
Capital paid-up 1,000,000
Reserve fund . 1,000,000

BALANCE SHEET, JUNE $0ta, 1908,
Axxets.

Capita! uncalled
Bills discounted .
Bills receivable ..
Accounts with Head Office and
Branches 1162

S 888 : 8885890

2.103 $500
8 591 :498$820

75000
3.238 :5965120

Accounts current g\laranteed and

sundry securities
Sundry accounts ..
Cash: In current m

Liabilities.

Capital .........
Deposit,
Accounts current

Accounts current
at short notice...
Fixed maturity ....

12.548 :5805 460

Accounts with Head Office and
Branches ...

A curren
sundry securities

Sundry accounts .

Billa payable ...,

3.148:4185100

& O. E—Rio de Janeiro, July 4th, 1
the London & Brazilian Bank, Limited.—(Signed)
F. Broad, Manager. A. €. C. Blﬂe. Accountant.

8. PAULO

LONDON & BRAZILIAN BA
Capital ........
Capital paid-up
Reserve fund ... 8
BALANCE SHEET OF THE BRANCH IN

8A0 PAULG, JUNE 30TH, 1008,
Axnets,

LIMITED.

Bills discounted .
Bills receivable ..

ns, accounts current, ete. .
Aceounts with Head Office and

6.061 : 6465930

Branches ..................... 1.082 :516$160
Accounts current guaranteed and

sundry securities 15.417 :540%170
Sundry accounts ... 680 :8135910

Cash: In currency 3.506 :328%5350
40,300 2015870
Liabilities. -

Deposits: accounts current vlth
and without interest .. . 6.807 ;5263820
Depmltl fixed . 5.853:8375500

ts current d and
sundry securities ... 15.417 :5498170

Accounts with Head Office an
Branches ... 3.518:1228100
8undry accounts 8,538 :7388850
Bills payable ...... 63:4275270
40.300 :201$870

8. Paulo, July 4th, 1908.—For the London and
Brazilian Bank, Limited .—(8igned) F. Ford,
Manager, John J. Wilson, Acting Accountant.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
Capital subscribed .
Capital realized .

Reserve Fund ...
BALANCE SHEET

- 85,000
THE 6. PAVLD BRANCH,

JUNE surH, 190s.
Axvets,

Bills discounted 1.906 :3223120
Biils receivable 1.574:215%850
Loans, accounts pl 4.957 : 3648600
Accounts with Hud Omee and

Branches T66:1132840

Becurities pledged
Bundry accounts ....
Cash: In band ............

Liabilit,
Bills payable .............
General accounts current .
Deposits fixed .
Accounts with Head Office and
Branches .

Becurities pledge;l
Bilis and Seeurities
Sundry accounts ...............o..

E. & 0. E—Sdo Paulo, July 6th, 1908.—For The
British Bank of South America, Limited.—(Signed)
F. 8. Speers, Acting Manager, A. R. Spens, Acting
Accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET OF THIS BRANCH,
INCLUDING THE BRANCH AT SANTOS,

Accounts current guaranteed ....
Bills receivable

Bills discounted .
Bills pledged ...
Securities pledged
Securities in deposit
Cash: In current mouey

5.4 65000
5.013:9573014

61.400:1515946

Liabilities.

Accounts current .. 8.547 :910$193

Deposits, fixed .. 5.540 :0258040
Securities pledged and in deposlt

and values receivahle for ajc of

sundry parties 32.554 :8875161
Accounts with Head Office, hrlmh

at Rio de Janeiro and corres-

pondents ..... 13.645 -6178567
Bundry accounts . 1.2H 19985

61.499 1515946

E. & 0. E.—8. Paulo, July 4th, 1908.—Rupp,
Hoflmann, Directors.

PERNAEBUCO
LONDON & RIVER PLATE BANK, LIMITED.
ESTABLISHED 1862.

Capital ...
Capital paid-up
Reserve fund

1,200,
BALANCE BHEET OF THI8 BRAVCH
JUNE 30TH, 1908.
Assets.

Bills discounted .
Bills receivable ..
Loans, accounts pledg
Accounts with Head Office,

branches and agencies .
Sundry accounts ...
Becurities pledged .

16.282 :0065270
Declared capital of the branch .. sm:omsot_)o
Deposits, fixed and with notice .. 1.984:197%650
Accounts current with and wml- 6848 0545320

out interest ...
Bundry accounts .
Becurities in deposit .
Accounts with Head
branches and agencies .........-

3.885 $920
2.081 :8258340
1.002 :074$040
16.282 :0965270

E. & 0. E.—Pernambuco, July 3rd. 1808, C. H.
Lloyd, Acting Manager. W. W. Pendleton, Acting
Accountant.

PORTO llnsﬂlnmuu"'
BRASILIANISCHE BANK FUR 2
BALANCE SHEET OF THE BRANCH AT
PORTO ALEGRE, JUNE 30TH, 1908.

Asszetx.
! 1s carrent ? 1.481 : 1875650
others ........
Bills receivable 3.784:6528374
Bills discounted 1.730:4478199
Bills pledged . 578 -9298550
Becurities pledg 1.204:7348520
Securities deposited . 581
Correspondents at home & abroad 4.047 19508592
Bundry 13:271$708
Cuh: In currency 1.424:1048740
12,603 :8628333
Liabilities.
Accounts current . - 957 :5835441
Ditto with ad - #.588:6503910
Deposits, fixed da :nddpoait 1.112:4515600
Securities pledged in de
and collections ........... . 3.908:0008244
Home Office and sgents . A.O3F:9578048
12.603:5625333

E. & O. E. —Pfeiffer . p.p. ZiermanuDirector.
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ﬂnff«v Harket

COFFEE ENTRIES

i FOR 1THE WKKK KNGXD FOR THE CROP TO
s Juis 10 Jwy 3 | Juya2 | Justo | Juyiz
198 1908 i JRUCY l 1807
i i |
By Cuulral 'y, ..o 12,674 16,016 12,306 18,547 18,412
; f .
’ f.."-?.‘f.‘l?""'“"’ 18,698 20,643 16,421 83,102 2,307
Constwlae, discharged. 4,070 1,005 3,136 5,047 6,418
Total,uevins.. 35,461 86,664 80,863 56,696 60,132
tiee .
nn‘.,“ri‘!.:::;ln:;?'.': l . 1,192 2.4 1,010

3,677 1,876
84.169 29,853 53,019 &

Nel Entsles at Rio.
Coantwise, in transit..
Rictheroy from Kio &

34,2

Leopoldina R'y..... 7.058 9060 1,960 16,118 B2
Taotal Rlo Including Bi- .
ctheroy & trnnn?k... 41,317 43,229 31,818 69,137 (>1.§$0
144,208 91,9i5 150,339 197,697 284,681
Baxroa:
Colal KRlo & Bantos... 185,320 135,144 182,152 206,834 346,564

The coast arrivals lor the week endea July JCth were from:—
Curavellas . 1,29
Pi

1 .
Angra dex It
S dvie du Bares

Totiahevseiseennsnnanornes 4,079

The total entries by the differcat 3. Paulo Railways for the Ciop te July
10 1 1908 were as Tolluws i —

er Remaiuing
Past Sorocabana  Totalat Total at at
Jundiaby  and wethers S, l'nnlo sSuntos 8. Paudo
1908/190% ¢ 145,631 1 7 206,908 197 6YT 9,241
19071908 ¢ 269,726 22,075 2hL,80t 361,681 e

GOFFEE LOADED (EM3ARQUES)

HNLEG [ FOK Y HR CROP

s [ ogws |

July 10; July 3 . Jul

f wes b T
Tuly 10 | Jul

35,2361
13,554

eroy
In transit

Total Biuv invis
& Lranst
Annulus, -

Votai Riv & Huntos. . £01,353

Lio de Juneiro, June 10th 1908,

Entries st Rio and Santos for the week ending July
10th were 80,376 Lugs more than for the previous week and
3,368 more for the corresponding week fast year,

For the crop, entries reached 226,834, hags us ngainst
816,561 lust year and 318,073 in 1906-07,

shipments (embarques) were 9585 bags less thun for (he
previous week and 279,979 bags less Ui for the corresponding
week lust yenr.

The average price for Rio No, 7 was 8$642 ngainst 53642
in the previous week ; tund at New York it was 6.37 ceuts
ngainst ecnts 6,27 for the previcus week and 647 venty last
year.

Blocks increased 58,431 and are 1,387,291 fags less than
last year and 155,820 bags suore i i 1606,

Barntos entries were 52,288 bags more (han for the previoos
week, and were lutger thun shipments by 45,215 bags, T'he daily
average for the week (6 days) was 24,033 hags us agninst 18,3583
for the previous week and 25,036 lust year.

Up to 19th June enlries for the lust eight years were
a8 fullows :(—
226 834
902,970
212,039
950,037
213416

Commissarivs Prices durket Prices

July 58300 to 78400 53300 to 55400

» 58300 10 58400 59200 tu 55300

» 58200 to 53400 8300 to 5400
» 53400 to 53400 {8300 to
» 58300 to 58440 58300 to

» O83L0 to 53400 58300 to 38400

For the coffee crop, clearnnces up to July 1lih show
;61,993 bags less than lnst year,nnd sterling value £748,7390
eS8,

The duties payable on $io Pauly eoffee are 11 per cent. for
revenue plus 3 francs surtax or 7 per cent. If the latter is
raised 2 fres. as propused, the duties will be in all 22,7 per
cent. How anvone in his fve senzes ean pirpose to still add
a Hi per cent. duts in Kind and th s the total to 32.7 per
cept. pssseth vnderstanding:, and it is charitable to believe that
he must be crazy. Y, sueh things have been. In Amazonas,
we believe, the export duty on rubber reaches 26 per cent. or
moere and 23 per cent, at Pard.  Rubber was almost a monopoly,
but it is not likely tv remain <o long, if such taxation is to he
maintained.

Sty

do Paule, July 11th, 1908,

The position of the market has hardly changed since last
we wrote, prices fluctuate within nacrow limits at the different
futare warkets which arve, votwithstanding their small holdings,
imtely below the parity that the ronanming aad distributing
trade has paid so far,

The low standards adopted t
Hambure, secount {or this aw
the former market is shout fr and the lutter frs.2.50 for
December delivery below Havre di nee in guality not taken
into consideration), and this siate of 2ffairs has lasted already
for many weels, 30 that the compensating and equalising
offorts of the arbitragist scems to be entirely neutralised. This
is, of course, most deplotable in the interest of a sound develop-
ment of trade, and 1t will o come to an end when the Sdo
Paulo Government succeeds in consolidating its holdings by a
loan and withdraws from the market entirelr, thus leaving to
the planter and the * Commissario ' the defence of their own
nterests which, by the way, - are perfectly capable of doing.
I would, we think, be better fikewise to drop all projects for
inereasing export taxes or taxes paid in kind, as they only
hring an element of jnsecnrity into eommereial dealings and
provoke opposition avd perhaps retalintion,

Several times during the weel attempts were made hy the
consmining markets, cspeeially mburyz, to break the Santos
market by making low offers or withdrawing same entirely. It
appears rather stravine that, althengh we are told finest guali-
ties are badly i orders from Hambure should be, to a
farge extent, jusi g o for these kow <tandards, whereby an
inducement ix held out to exporters here to an apparently easy
execntion or to eisk noshort sale. Whether this poliey of ab-
stention or of bu the ahsolately rheapest quality will sue-
ceed i the o ros is diffienlt to faresoe, and will certainly
meet most vicorous resistavee on the part of the dealers. In
three weeks the poasition < ame more difficult for the Cen-
teal fmporting morkets, s then orders will have come
from the interior of the dilfirent consuming countries and,
supposing fmporters shauld not have made provision before,
have taken the direction of affairs in their own hands.

Thus, we think, if Santos dealers can hold out for a few
weeks longer, whilst meeting buvers at adequate prices, a point
anfortyu Ir too often neglected, a zool lasting demand in
Awrnst and Septemdasr §s sure e spring np and this will im-
prove prices as well, slthouwh the high preminms current for
fine and finest qualities of the new crop will be somewhat re-
duced. Al depends, of course, on our resource; if Santos has
ta sell in order to meet pressing mobetary requirements, con-
cessions will have 1o be made. Hand in hand with this de-
mand for actual consumption coverings of short sales for c.
and f. delivervy made annually by importers will have to take
place.

As the quality of arrivals is improving contivuously, con-
sumers will be glad to buy Rio erop, nor will speculative help
be nearly as much required to dispose of it as formerly.

We now quote 36s. to 3%s. for superiors according to des-
seriptions and type. (ioods from 34s. to 36s.

The States sent a few orders lately for deseribed coffees of .
the old erop, payving cents. 815 to cents. 8.25 for type 4 and a
hetter demand from there for such goods is expected shortly.

Prices for future delivery coffees fuctuated a good deal be-
tween 18200 and 433200 for the different months.

Receipts are normal; shipments, hawever, have been falling
off a few davs since, but will be laruer next week.

The weather ~ontinues fine. .

o vears ago by London and
1< state of sffairs; thus,

Durine the week ended Julv 11th, only a little rain fell at
a few stations on the Leopoldina Railway.

Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMENT
Wihouse No.: W’'house No.

BaGS BAGS
Stock on July 3rd,........ 11708 43,119
Entries during the week...... €8 097

12,216 48,216
Withdrawals during the week. . oo oo 896 9,167

Stock on July 10th 1908, . .o 11,320 39,049

Warrnnts to the number of 5, representing. 5,347 bags of coffee were
in circulation on July 106ts 1908,

Santes, July 10th 08.—Harry G. £3tili, Manager.
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ENTRIES AND STOCK.
Entries for the season 1907-190B were as follows:—
Capital—gross ........ .. il 3,061,463
Sent to Nictheroy .................. 115,022
Net e¢ntries at Capital ...............
Received from Nictheroy
2,956,267
‘Entries at Nictheroy:
Received from Leopoldina Railway
terminus .........oenniveeennaeans 347,740
Received from the Capital 115,022
462,762
Despatched to Capital ............... 9,826
—_— 452,936
Total entries 1907-1908 in Bay of Rio 3,409,203
Of these there were transported:
By the Central Railway .......... 052,796
By the Leopoldina ....... .. 2,299,221
CoastWiSe ......ccevecueanannnnnncn 227,186
3,409,203
The Verified stock on 30th June 1907 was as follows:—
In Capital ...........coioiiiiiainn 967,973
At Nictheroy, P. Madama and Vianna 23,632
Afloat ... ... .iiiieiiia e 79,617
1,071,222
Stock in Capital on 30th June, 1907 ............ 967,973
Plus net entries ‘' ut supra” 1st July 1907 to
30th June, 1908 .......... ... .o 2,946,441
3,914,414
Less Shipments (embarques)..................... 3,625,835
988,579
Less consumption, 12 months at 5,000 bags ...... 60,000

Estimated Stock In Capital, 30th Juns, 1998 . .. 228,579

Stock at Nictheroy, P. Madama and Vianma on

30th June, 1907 ... ... . 23,632
Entries 1st July, 1907 to 30th June, 190R ...... 462,762
486,394
Less Shipments (embarques) .................... 442,616
43,778
Less Returned to Capital ....................... 9,826
Estimated Stock at these points on 30th June, 1908 33,952
Calculated Stock afloat on 30th June, 1907 ...... 79,617
Verified Stock afloat on 1lst January, 1908 ...... 54,431
Difference ......... ...l 25,186
Starting on 1 January 1908 with the verified stock 54,431
Plus total embarques at all points in the Bay of Rio
de Janeiro ...l 1,474,415
1,528,846
Deducting Clearances ................vieann. 1,495,505
Calculated Stock afloat on 30th June, 1808 ... ... 33,311
Summary :—
Calculated Stock at Capital ...................... 228,579
Calculated Stock at Nictheroy, P. Madama and
Vianna ......... . 33,952
Calculated Stock afloa 33,341
Total ealeulated ....... ... ... ... ... ... . ... 295,872
Verified Stock ....... ... i 327,925
TDEfErence ... 32,047

Verificatioh of local stocks on 30th June gave the following
results:— .
Calculated. Verified Difference

Within boundaries of the City of Rio .... 228,570 280,784 plus 52.215
At Nictheroy, P. Madama and Ilha Vianpa .. 33.052 25,221 minus 8,731
Affoat in the Bay .........covinvimiiaanan. 33,341 91,910 minus 11,431

205,872 327,025 plus 32,053

327,925 bags discriminated as 280,794 in the City of Rio, 21,072
at Nictherov and Porto Madama, 4,149 at Vianna Island and
21,910 afloat in the bay.

The difference between the total stock on 30th June at all
paints of the Bay as calculated by us and now verified by the
Committee of the ** Centro ”’ is, therefore, 32,053 bags, due to
increase of 52,215 bags in the verified stock in this City, and
reduction of 8,731 in those at Porto Madama and Viarna and
of 11,431 in those afloat.

The atiitude of the Centro de Commercio de Café, in giving
publicity to so large an addition to the estimated stock is elo-
quent of the impartial manner in which the matter has been
treated. It came, therefore, as a disappointment to learn that
the agent of the Comtelburo service in his cable to the different
foreizn coffee markets, directly after the above results were de-
clared, notified the new total adopted but failed to give details
explaining that the elevation of stocks to 337,925 bags included
stocks at Nictheroy, PP. Madama, Ilha Vianna and afloat not pre-
viously taken into account. The bare statement that the stocks
in this City had been elevated 52,215 to 230,794 bags was mis-
leadi ithout simult: ly explaining that those at other
points of the Bay had been reduced by 20,162 bags.

Weekly Report of the Companhin Registradora de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4.

Ry Cable:—

Sales for the week ending July Hth.. 22,000 bage,
43175

ing quotations for June.... .- ...

» » » July.. 45200
» - » August.... . 48225
» » » September .... 48225

Hamburg, 17th June.

Santos coffee futures declined %4 pf per half kilo Jast Thurs-
day ; they have fluctuated within 4 pf on either side since then,
and to-day close at 30} pf for September, D: ber, March,
and May, against 31 for September, December, and March,
and 31Y% pf for May, a week ago. The market remsins dull,
lifeless, and hesitating, and prices crumble away through sheer
inanition. The buyers of the 50,000 bags of valorisation coffee
auctioned recently are disappointed b t di

they P .
of same to country buyers as quickly as anticipated; it is said

that they hold still 35,000 bags of it, and it is sugpgested that
the country has had to get along so long without these high
grade Santos descriptions that it has learnt to replace them and
is not anxious to come back to them. Another plausible ex-
planation is that the dealers inland have recently heard so much
of anctions of 20,000 to 50,000 bags here, there, and everywhere
that they believe that by temporising they can force prices
down. In this they may, more likely than not, be mistaken ;
but, pending their discovery of this, some of the Hamburg
carriers find the burden rather irksome. The tone has been
weakened at the other end of the pole by increasing receipts
at Santos, and by large crop estimates; one cabled estimate,
sajd to emanate from planters’ sour-es, puts the crop of
190R-9 at 13 to 13% million bags. The reports about the S&o
Paulo Government imposing a fresh tax of 10 per cent. on the
export of low grades and of requiring such duty to be paid in
kind. has raised interesting discnssions, but it is doubted
whether the measure will be pushed further than a similar one
some two years ago. The Havre sale of 50,000 bags of valorisa-
tion coffee held to-day has attracted attention. Private tele-
srams sav that only about 4,000 bags have been really bought
by the trade; that 25,000 bags bought for account of a San
Franecisco house cannot be more than a shifting of the burden
from Havre to the Pacific port; that if they were really want-
ing the coffee there, they would be able t7 do better at New
York or New Orleans than at Havre. The sale at Trieste of
10,000 bags also held to-day seems, on the other hand, to have
had a more genuine result.—The Economist.

RIO COFFEE STATISTICS.

Little hy little different local interests ard authorities, such as the Centro
do Commercio de Café, as well as local dealers and hrokers have agreed to
adopt the methods of the Commercial Statistics Bervice, of which the Editor
of this Journal s director, natarally because they find these statistics to be
the most reliable, as indeed they ought to be, seeing that it is the business of
that department to organize statistics for which it disposes of elements and
resources not open to private persons.

It is greatly to be desired as regards mﬂeeAN‘llt the statistics of some

particular organization should be an as official.
No other corporation or organization, we imagine, could he more suitable than
the Ci ial istics Bervice, 4 other it is abso-

lutely d'sinterested.

At the meeting on the 6th of July at the * Centro do. Commercio de
Café ” the last canse of divergency hetween the members of the Trade and of
the Commercial Statistics Bervice was d by the determination to adopt

The verification of stocks in this City is always an unsatis-
factory matter, as there are always some who object to make
any declarations of their stocks at all, whilst others allow them
to be coloured by their interests, bull or bear.

In this case, 83 signed declarations were received by the
Committee of the Centro do Commercio de Café, showing hold-
ings of 257,137 bags in private hands, besides 23,657 at the
trapiches (quays) ready to ship; raising the total to 280,704,
or 52,215 bags in excess of the stock calculated from entries and
‘ embarques ”’ during the year.

It was likewise agreed henceforward to take count of en-
tries and ** embarques ”’ at Nictheroy, Porto Madama and ITha
Vianna and calculate the respective stocks at these points as
also the stock afloat in the bay on the method a2dopted by this
Journal, and also by the Commercial Statistics service. The
initial stock with which the new season is started is, therefore,

ward this Department's system, taking into account entries of coffée
ontside as well as within the urban area, and distinguishing the stocks as
“hetd in the Citv,” at Nictheroy, Ilha Vianna and Porto Madama and,
finallv. Stocks Afloat in the Bay.

Stocks in private deposits at Nictheroy, Porto Madama and Ilha do
Vianna having heen acquired by exporters are already in second hands, and
may he regarded as generally out of the market, as also the Stocks Afloat.

The onty Stork that can. therefore, be regarded as generally free and
mar is that ted by the coflees actually in deposit in the City
of Rio itself.

For a long time we have heen struggling to get that method adopted, and
are pleared to know that we have succeeded at last as far as tocal interests
are concerned. hut regret that a discordant note should have heen introduced
by the deter tion of the C hic service to follow a system
wholly its own, of calculating stocks from entries and clearances instesd of
fron shipments or ** Embarques.” This system, adopted by the * C .-
service, we believe to be inferfor to our own, for the following reasons:—

(I.) Because without separation of Stocks in Rio from those at Nictheroy,
Porto Madama and Tlha Vianna and afloat in the hay, it is impossible to dis-
tinguish the amount of coffee really saleable from that already sold and lying
at Nictherov, ete., ready for shipment, and from that afieat. on which duties
have already been ‘paid, and so misconception may arise as to the amount of

IR
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coffee really available. Once the order Jor shipment or * embarque ™ by given
and the doty be paid there can be no question that the corresponding coffee
is reably out of the markel as shown hy the cmbargue method. As regards
the stocks at Nicthe roy and Porto Madama acy hy two large exporters,
though practicaliy in ceond hat Iy, it is possible, as has occurred hefore, that
some of the cofive may be re-trisnsferred to this market. The option of class
ing such eoffees as in first or sccond hands is thus left to the judgment of
the reader.

As regards the deposits at the Ilha Vianna it does not seem o certain
whether they ought to be considered as first or second hand coffees, though
eost of i1 = 10 tre received direct froin the interior and shipped abroad
direct. s @ hosever, leaves readers the
option to 1r Jude it in the Rio Ktock or no.

(1) Bevause ipnents and embasucs here never quite
agree, and of late have heen very diversent,

otl;

from the
v thi

Bugs.
For the crop 19067 the figures for embargues were 4,008,351
But for clearances abroad and coastwis S 4,018,345
Differciice  ....o.oiiiieiiiiiiiiiiiian. . a8, 166
The coffee afloat on 30th June was o o 21
The net dierence i8, therefore ..oooovieiiiiiiviiivenaaninnene, 3, 3N
As to which are the more correct, the figures for embargques or for clenr-

cuniot be mueh doubt, seecing that tie former represent coflfe s
on which daties lave beer actanily pnid and of which most vigid aceount ix
kept by the respective fiseal departments. In our opinion it is mueh more
probable that of the twe the figures for clearances should be mistaken, he-
cause we know a good dea! of cofive slumml by voasting vessels, and especinlly
Ly the Lloyd Braziteiro, is never declared in the manifests, and that on that
account we have constantly to rectify the statements published weekly in the
* Review.” During the last six years clearances and * embarques ’ compare
as follows:— H

ances, thel

’ Dilference in favour of :
Bags [Clearances! Embar.jue

19012 Clearances to foreign countri 4.805,678 ! '

Coastwise

Total ....... R XX ) |
ﬁlnunmnts (embar, |m~~) all destinations,  &084,17
49,024
19023 Clearances to forcign countries ..
“ " Coastwise
'
Total
slupmuntx {vmbarques)
63,608
1903-4 Clearanees to foreign count
.- . v .
Jo—— ; !
4,050,124 ' N
Shipments (embarques) all 4,021,581 |
e D28,508

145 Clearatt on to forelen comtries ..
Coastwise ..

Tot:
Nlnpmenh [ nh‘IT(]IlL'S) all dest

HLH03
19056 Cloarances to foreign count
- . oasf wise
! ¢
t |
' t 45,049
!
\
S]upments (e nh.qumw) all destination 28R
107-8 Clearanves to foreign countries
.- - Coustwise ...t
Taotal
'%‘up 'wnh (embargtes) s FORIEA
— L )
Total seven years M-8 3210 e

H21 856
1.048.423

Clearanees to foreian countrie

” « Const

. Total
ilupm(nh (nnh.u ques) all destinations

s for the seven vears they show 2384 £ 3 uf
TO16 mere than the eafiee o
Bt that it may be agreed t
ilar resnlis: bnt even -0 we main
wee it diseriminates to a certain ext

3 sold, and aflont in the
taken ont of stocks tie

Taking the differenc
embarques. which is anly
The diference is so
the long rug show
hargue * system is preferable b
tween coffees in 1st. 2nd
bay. By waiting for sh 0
latter may often be grossiv miseeproented, in vio ‘nf the § "t|| of lnn:
oiten elapses Letweon duete of loading into harges and o
these resxsoms we prefer the Embargue system, and shall mutm!w t nnplu\
it, whilst earefully checking it by the clearanee system introduced v the
Comtelhuro Linuted.

The coftea sailad during lha week ended July 3rd, was
censigned to the following destinations

! !
uNITED l‘"m" S RIVER oxngr| TOTAL cror
STATKB u:‘"r::::- S‘ oAsY PLATE ! vare { FORTS IPEO:K YO DATY
| R
Bio....| 3707 219 23,1011
Bantos ’ 3L 1301 78,160 1o
! |
Total ! K { { | !
198199} 513:7| 107279 5,350l L6 — ol u2202] 18188
1907.1908) 8,284 | 487,034E 5,87 i 8,150) — b= a-m,esasx 447,487
i

VALUE OF COFFEE GLEARED FOR FOREICN PORTS
Week ended

y
July l0| July 31 July 0| July 3 Crop to July 10

Hags Vauw, £ £ Bage £
Riv.. ceereesns| 22510 i3 m;.sos{ 66,702 a9,712l B0l
BRBLOB ..eenannn.. 114,101] 57,011, 20520 ULTHI I656)  265,543
Tetal lstSil!lW:......‘ 136,853, 58,351 835, 181,426 35,96
do nwmsos..‘....l 500,962, 265,282 850,086 444,9:9' 638,261 1,084,701

COFFEE PRICE CURRENT

For lke week ended July 16th, 1308

prme—IrTION July . July | July Juls  July  July | Aver
1 i 7 “° ) 6 i

2I0— !
Market N.6. 10 vilo! ; 3,547
» N7 s ; L6542
s N6 s » ! ; 4404
2 N9 s o % 3,200

BANTO8— H i
saperior per 10 kilus, LD 300 £.200 L9003k 20
: r ki TH . LT IR
Good Average........ A.U\JU‘ 4.000 3 900 3900 3§ 960 3.9‘)‘)‘ iugé
N, YORK jrs ip, | ] :
“put N. 7 . cent. {6 31‘2" 63, 63, 63 53/
L j6 Tis T 6 &
gt tes— ! i &
»  Sept... i 6 6.1%°
» Dec.... i 5 5.95
»  March, i . B 5,45
BAVRE, prr 50 tites : | ! . |
Oplione . fiauen i !
s+ Bept.. 41.25 1 55
2 i3
> Dec... . U] ,w.-.u’
s March i FURET FUN >
HANBURE pro 1 b | :
ptions..... plennige i
i Bept.. » 3100
» Dee... 2 f 81.%
»  March, . 3150
LUNDUN per rot, f 2 } * i i
Optione...... ahill E 1 " :
s Sept.. 298 w3 23 2. U8y 980 2.
» Dec... B 3‘)/-' 2909 U W X3 24,310 297
» March » 30 3‘)[—% 303 2w 29/9 29 Oi 2911
i i i i oo

SALES OF COFFEE for the week ending

July 10 1128 July d l'm& July 1241967
26,000 U [

(lﬂ

OUR OWN STOCK

£
RIO  Stuck on July 3..... . freeneeaae - 281 105
Wntries during week ended July Yol 34,250
londed ( Embarque) for the week........o.o... 0 35,258
Neock in Bio onJuly 10... ... T 7.126
Stock at Nictheroy and Porto da Madama on
July Bo.eieiiiiiiniiniaana 21.607
Stuck in lllm do Vianna on July 3 5
» Afloat on July 3. 20,992
tries  at Nietheroy piun Lo
incinding transic 38,850
T 106,249
Deduct : embnrgues at Nictheroy, Porto da
- Madama and snilings during the week. .. 41,655
-
Stock ot Niciheroy and afloat oo July I0.. 64,504
dx and those nt
341,720

n July 40........
“ANTUS : Btock on July 698.1539

[ Y.
Futries for week ended Ju]y 10.,

Loaded during same week ..o ... 48,998
Ntocks In Saniox on July 10.... ... ... ...
Stockns in Rio and Santos on July 10tk 18,

do do on July 3rd. 1908,

do do  on July I2th, W7 ...,

FOREICN STOCKS

July /1908 Juue 7/1908

July 5/17

Unlted Slates Pudta, 3°167,000 ,000 612,000
Havre... 3.413,000 3,445,000 2773500
Both ‘e 6,580,000 6.662,000 6,348, 00
Deliveries United Bintes 73,000 97,100 50,000
Visible Bupply at United
Riuten Pporti..e.ce-. 3. 405,080 3 433,00 4,023,000

'\ J. LEECH AND CO'S. — Coffe¢ Sta-
C.tistics 1907-1908. On Sale at “The

B:razilian Review”, offices rua Visconde de
Inhauma No. 42. — Price : 10$000.
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MANIFESTS OF COFFEE

Destination

Marseities apt

Au de

do d»
(ramn

do
Taspoli

Pisilipeen ille

Odessa

Maraniiio
idn
o
3t
do
Tutoyi
Rantarei
d
Mansive
tley
o

Pernamhiea
Maossor
Canoeing

e

Montevilo
o
do
Baenos Aires
do

Porio Alegre

Mo din
Yo vordd

New !

NVatnaraiaa

s
Tailet i
Puttg
New York

1

oty
Hutnbairy nipt

der ke
Vieo

Destination

(RN

o

o
Haves

des

e

ey
Nuntes
New Orlewo

duy

ey

e

tho

do

do

d

Buenas Airos
ey

e nnit
s
hy
Naphor ozt
53

SAN

JANEIRO.
Shippars

Car'o Pareto & Co.

Ornstein & Co,
IMN. i« Lo,
rlo Pareto & T

1 ).
Cuntay Trinks & Co

Jesrge Dias & Trmito

Sequeira & Vo,

. engirthen

Pianto x Co.
2 ek

x o

/ml-.n fimns & 0.

A

eitha, fnos & Co,
Cabaal & Con

tagen Urhan

UIH~( QISR TN
tro Siva & Co.
oo & U

v & O
P ETS
Zenhu, Ramns & to,
aatro Sihae s Ui
Sequeira & Ceon
Cantro Sitvae & Co.
Sogueira & ol

Sequetra & Co,

mm:l(\
L tamos o ey
ira & Co.
Zenha, Hamos & o,

Sundry
Zenba, Ramos & Co.
Qrnsteln o Ua,

ML Teine

l’m privey Lo o e

prer pban

Pl Witle o ¢,
i U
ik

fonsi oy Trindos o e

TOS.
Shippers
l‘uurl o Wille 8 Ca

e & Co

e

L IR S

July 10:h, 1908.

L .lnhn( o Can, Ltdo

ixehe & o
. Chver & Co.

stenne
Lud,

& Co.

\neoBeéxilionne

Ba'dwin &
Bard, Ravd o “Con.

il

i Sobinho & Co.

o Jotwston & Co., Ltd,

Thieepler \\:Ih~ § Un,
Mich, Wright « Co.,
Barbora & Co,
el Wille & Co,
Mart'nelli o Co.

Lal.

e
P
Pre

BT

Total

187 oM
‘ﬂh (VL

T oht DARE— F0UE JSAT e JSR0S B doAsl DiSns— Ll (A — LR [ETTTR ST LTS SUL A T

14th,

1408.

July

Deliveries in the United States

Deliveries in Europe

Bb Jod ~ fud

' P
1 i

T13.550
pruiraey

1o
;m 4“: 54,519

631,144

211 563121

: 343,072

689 vm 530,545

w,,sx B2, o

404 Nl 648 548, 532,486
B’JS (¥l 70,599, 538.924 180499

Total

900

a0
17

L]

L

Lo

vag

sty

Tolal

i

4,000

e

$14

{
598,163 40,002 4]

. i i : . -
o 9.054.332. 'J.Jib,"uSU‘ 6 G516 7.012.720 6.806.583 6.687.673

[ Baeglinde New York Theodor Wille & Co.
i der E. Johnston & Co. Ltd.

34600

2,500
Magellan Buenos Afres Rrische & Co.
o dn Malta & Co.
do do Ferrcirn Janr. & Sars
do do . F.et C.Franco Brés
- 1,417
T Amazone Bordeanx Aatunes dog Santos & Co.
do do Carraresi & Co.
- 40
s Crefeld totterdam Prado, Cha & Co. 16,060
do da Theodor Wille & Co. 5,250
20 4 Mich. Wright « Co., Ltd. 3,250
0 do F. et FrancoBrésilienne
do do n. Gepp & Co. Ltd.
do do . Alves, Toledo & Co.
o do Barbnza A\ Cn
o Antwery El'i Co,
o do Nawnan, Ge pp .\ (‘u Ltd
Qo do Prado, Chaves & Co.
dn o fard, Rand & Co.,
o o h Kk & Co.
hR) dn Krische & Co.
Aer do Sunqgaeiras & Co,
der Breoion Eard, Rand & Co.
- 4,270
Cordatia JHamburg midt & Trost 1,960
s do Tlicodar Wille & 1750
o o
[y do
ap do
up do
ap do . 5 2
(g o Zerener, lmln“ & Coo B
6,538
Spartan Pree New York Prado, Chaves & Co.
do L Noxsack & Co.
8,000
gl Brina Trieste Theodor Wille & Co. 14,500
do do Barboza & Co. 4,207
Ao Johnston & Co., Ltd. 2,601
A 8.F.ctC.FrancoBrésilienne
5] Hard, Rand & Co.
da Nossack & Co. "1
£o o & Co.
o But n. Gepp & Co. Ltd
o h. Wright & Co. Ltd.
oy sche & Co.
ey Koxa & Ca
do Holwaorthy, Ellis & Co.
o - opt. \osnwl. &
do Nossack & Co.
30,763
Total 114,101

Carrection.—Fagen Urhan shipped 95 hags of coffee per s.s Brazil on June

M4t for Maranhdo, and 508 per s.s. Belgrano on June 30th for Rotterdam.

MAGEINERY and RAILWAY MAIERIAL
Greases and Lubricating 0ils, &o., &e.

BORLIDO MONIZ & Eo.

No. 67 and 69, RUA GENERAL CAMARA
IRIO DIS JANEIRO
Cable Codes—Lieber’s Standaad
A.B.C.. ith Editon. A Teleg. Code.
K10 v JANEIRO. Western Union.
P.0. BOX N. 262, RI0 DE JAMEIRO, BRAZIL.,
Correspondence i English, French, Spanish, and Portuguesc.

DEALERS AND IMPORTERS OF

Railway Appliances, Tools; Repair Material for Cars, Locomotives
Boilers, Wagons ; Lubneﬂlmg Oils, Varnishes, Lubricating Greases,
Burning Oils, Raiiway Apparatus, lndusl.rml Agricultural and Mining
\l.wlnuery Implements, Tools and Supplies ; Pnd.mg Pumps, Scales,
Sufes, Printing Presses, artisuns’ Tools ; Ruhber Leather and Canvas
Ilose ; Galvanized Iron, Postable Buildings, Wire Fencing, Babbitt
Metal ; Paints, Colors, Glass, Inks; Coachbuilders’ Supplies ; Electrical
Machinery and Supphes Cloeks, Watches; Structural Iron, Bulders’
and Plumbers’ Supplies ; Sanitary Ware ; \\'ool Canvas and Duck.

GENERAL (OMMISSION AGENTS.

Open to accept sole agencies to introduce any article or machine
in the Brazilian markets

MANUFACTURLRS AN) BERCHANTS’ REPREBENTATIVES
Brazilinn Government and Raflways Contractors.

CORRESPONDEKNCE AND CATALOGUES BOLICITED
frow firms who are disposed to work on an equitable basis

Telegraphic Aidress—
=MONIZ”

»

References may be obtained fr -m well known firms in :—

London. Glasgew. New=York. Paris. Hamburg.
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COFFEE SAILED DURINC THE MONTH OF JUNE, 1808.
Par Destinations.

NAMES.

New O
Kustendje
Smyrna
J

Messina
Constantine
tienoa
Trelumml
Buenos  Aires
\Iontfndéo
w York ..
East London
Durban ...
P'ort Elizabeth .
Canpe-Town
Singnpore ..
Muarseitles apt
Salonica
Algiers
Oran

Bone ..
Incholi .
Malta

Tunis .
Mostaganem
Ineboli
Gibraltar
Hamburg opt
Wiborg
Algoa Bay .
Stockholm
Hamburg
Antwerp .
Odessa
Trieste
Punta Aren
Valparaise
Taleahuano
Corral ..
Philippevitle .
Antwerp opt

Leixbes ...
London apt .
Delagoa Bay
Mossel Bay
Cesmek ..
Naples
Varna
Antofagasta
8. Francisco .
Dardanelles
Galatz ...
Tangiers
Bordeaux
Copenhagen
Helsinglors
Rotterdam
Lishon
Havre opt.
London B
Amsterdam opt
Southampton
Alexandria
Genoa opt
Seville
Fiume

Venice
Valencia
}hru lona

Bilbio ..
Coastwise
Natal
Aracaty
Camocim
Pernamburo
Pard ...
Ceard .
Maranhio
Man4os
Santarem
Pelotas ...
Rio Grande
Porto Aleare
Itacoatiara
Tutoya
Paranagud
Maceid
Rio de Juneiro

Total—-Oversea aml Coastwise 1908
" 907
v —

NAMES.
Hard, Rand and Co. ...
Norton, Megaw and Co.
Pinto and Co.
Ornstein and Co.
Gustav Trinks and Co. .
Theodor Wille and Co.
Clarkron and Cross ..
Carlo Pareto and €o.
M. P, Teixeira .....
Zenha, Ramos and Co.
P. 8. Nicolson and Co.
Biqueira and Co.
Eugen Urban
C. Dabelow
Pinheiro Ladeira and Co. .
Jorge Dins and Irmio .
Castro Silva and Co.
John Moore ard Co.
Roberto do Couto und
Prado Chaves and Co.

Micaelsen Welgit 6.1
Barbosa a:d (‘rf.‘.‘.“..' fon M
Hotrorty Ellis a:d Co,

8. F. et C. Franco Bréstienne
E. Johnston ard Co., Ltd. ..
Nauman, Gepp and Co., Ltd.

His Santos Yol
bags.

K
Selemd

; Campos Rergipe Pernambuea  Bahia
White Crystal .. 500—520 450 Nostinal 490510
Yellow erystal . 4n—470 — EE! 3 —
Maseavinhos. 60 —4%50 400 —

Segunde jacto
White vzing........
'n hite 3* sorte.
Somenos......

Clearances ditto........ 43,948 »
Stock. 174,852 =

Gen. W, Ennor
l\rm fie

unha(k aid Co.
LY

Aives Tol

X l)h.f

o

Santos
bags.
AR

pxs

Austrian
Pacifle Steam X
Nordd Lloyd
Navigazi
C. N. Ttalia .
€. N. Transa fea
Lioyd Real Hollandez
1illos Ieqaiceda
sundry

Total w8 L

Sugar Farkes

‘The following nre the closing quotations at Rio on July
It for Camipos, Bergipe, Pernambueo nnd Balia,

Maseavo good. .
»  regular.
» niedinn, .

Entries at Bio from Ist m:t lu date. 24211 hags.

Rio Sa1tos Tatal
Lags.

e 15

HIGH SCHOOL FOR GIRLS

Je}% &
H%'J ~ Westcombse, Dyke Road Bmghton*

Ko

G

%i%

%%5 Lurge, detached house in high, sunny and
most healthy situation, surrounded by plens-
ant gardens and grounds, shady tennis lawn, O
greenhouses, ete.-f -+ + -+ + CR
Large airy class rooms, recreation room,
studin, separate bLedrooms and curtained
cubicles, =+ - -+ -+ -+
All bedrooms and passages heated in winter,
T'he most thorough education by highly qual-
itied stafl, including resident French and
German Mistresses, -+
Classes for older girls in cookery, dressmak-
ing and nursing, -+ -+
Tennis, Hockey, hieyeling, riding and sea-
bathing. - -+ =+ -+
Liberal diet, home comforts and the most
nssiduous eare of health is taken.”

Weslcombe is particularly suitable for girls
whose parents are ubroad. -+

Iuelusive terms for sole charge ean be quoted.
— REFERENCE : J. . WILEMAN ESQ. —

42, Rua Visconde de Inhauma, 42
——XX RIO DE JANEIRO XX—

T rrY Il
HEEEEESEE o)

¢

¢

38

3!

k

S,

b

%

qLdR Ik

° |%

- 9,084
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i LIVEHP()()L BRAZII, AND RIVER
i PLATIS BIEAMERS
| — -

LAWMPORT & HOLT LINE
assenger service for New York
tverage passage Rio to New-York 17 daye
15th July
nd August

18th  »
drd September

\[elasquez

sails om 18th July for

i#ahin, Barbados and New York
Teking 1st, & 3rd ciasg passengers for abore ports
i _

SPanuysan,’  “Byron,”’ “Voltaire,” *‘Verdi’

and *‘Velasquez’’ have alno superior ist
elass accommodalion

Fur freight apply to the Broker

7 W, K. McNiven,
18, RUA DE 8. PEDRO

For passugus and Curther information xpply to the

Agents : NORTON, MEGAW & Co., Ltd.
on, RUSA PRLMEIRO DK MAR(CO

ae-bl-ea x x

ILSON SONS & CO.

(LIMITED)

Steamskip Agenis and Proprietors ol
COAL DEPOTS AT

SANTOS,
RAO PAULO

MADEIRA, !

LAS PALMAS.

BT. VINCENT, C. V |

PERNAMBUCO. |
!

BUENOS AlRES.
ROBARIO.
BAH!A BLANCA.

BAHIA.
RI10 DE JAN&IRO.

Also Branch Establishments atCARDIFFandBARRY

Workshops at Las Palmas, 5t. Viovent (C.V.),
Pernaumbueo, Bahia and Rio de Janeiro.

Conlractors to British and Foreign Governments
and ull the ebief Transailantic Steamship
Companies,

Coal, —Stocks of only the very best deseription
ot South Wales 8team Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel aud
Aunthracite Pea Nuts for Gas Engines.

T basis acoays ready for serviee.

Carge Lighters.—dito.

Stevedoring undertaken.

Banklaamt souppli o0 to ships

Ropairs to Ships and Machinery
Having inrge workshops fitted with efficient
modern plant, repairs of uil teseriptions under-
taken,
AUEKNTS OF THHF

Puctp Steum Nuvigalion Conpany
i Shaw Savill & Albicn Cu., Ld,
The New Zealand Shipning Co., L.

[niui:ies as regards prlces ete. should be ad-
dressed te

WILSON, 80ONS & €O. LTD.
2, Rua de N, 1’cdro
BIO DE JANK140

Head Offiec ;: — Salisbury House, Fioshury
Circus, Loudun E.C.

Brazit-apriatic e
of

The Austrian Lloyd's Steam Navigation
Company
and
Tte Royal Hungarian Ses Navigation
Company “‘Adria’’ Limited
I'ri-weekly wailings frem Santos and Rie
Jde Janeiro for Trieste and Fiume sud,with tran-
shipment, to all Mediterranean,Fast Awiatic and
Fast African Ports,

DEPARTURER HOR TRIESTE

INDIA.... . 25th Jul.
SZEGED . 14th Aug.
ISTRIA.. 82th »
Far fn-lgl tapp ly to tlle Broker,
Wm. R. Mc. Niven,

18, RUA DE S. PEDRu.

¥or passager nnd further information to the
AGENTS
Rombauver & Co.

KUA VISCONDE DE INHAUMA, 44
Rio de Janeiro,

RUA 1 DE JUNHO, 1A,
Hantos,

ab-bh . en zx

Royal Holland hloyd

Subsidised by ihe Dutch Government

SAILINGS
FOR EUROPE

AMSTELLAND ... ... July 30th.
ZAANLAND,,, August 3tth.
N Seprember 30th.

FOR THIE RIVER PLATE

ZAANLAND. ... o, o0
MAASLAND. .

RIJNLaXND..
AMSTELLAND. .

Auvgust st

»  16th.
Seprember st.
October 2ml.

The magnificent new steamer

AMSTELLAND

SAILS ON JULY 87th FOR
L.isbon,
I.eixdes.
Vigo,
Duniirlc
and Amsterdam
Tuking pussengers and cargo for above
HGISEN
AGENTS : FLEI MARTINELLI & €O.
43 Rua I' de Marco 43

110 DE JANEIRO

b()(,lE I F bEN EP ALE

Transports Marilimes & vapeur de
Marseilles

DEPARTURES OF STEAMEKN
FOR EUROYE

PROVENCE.. .. 30th July
ITALIE, ...l 13th Aug.

for

Marseilles, Barcellona, Genon, and Naples

Fhrough (ares to Paris st clasa,. ... L golv 723
do do 2nd ..., t. 350
do do 8rd ..., { 199

Chrosgh tures Lo Faris returo Lsg olase . 114¢

° de do dud ... 1 882
do do drd.... I 364

Marseilles Genou, Nuples, drd clasa,. 1148000

Barcollona 3rd clags...cecscsanensaee, 1218000

Agenis — Antunes dos Santos & L.

tio de Janeiro—Avenids Central, 14.
8. Paulo.— 29 Ras 8, Beute
Saatos.— 1. Praga ds Republics

e=ba-un x

ORDDEIMISCHER LL1.0OYD,
N RREAEN,

Capital.. 125,000,000 ashe

KEXT DEPARTURES

Date E Steamer bestination

1we |
July 23 Konn....... Bauhia, Pernambteo, Mudelra,
Lision, Leixbes, Antwerp
i iod Brewen.

Aug. be'r langen .. Buhie, Madeira, Leixées, Hot
3 i, Antwerp and Bre-

P gers & Cargo pled
Passenger rales Cabin Steevage
Rie — Rotterdam, Am.we—p,
Bremen......... £. 10-=

» — Lishon & l.eixdes 28, 1008

For furtber information apply to
HERM.STOLTZ & ¢, Agenir
Avenlda Central, 65-74 Kia sie Jaurise
tu-hb-en T3

PRINCE LINE LTD.

Regular sailings to the United 3tates
DEPARTURES
FOR NEW YORK
AFGIIAN PRI CE...

CROWN PRINCE .. »
CORS CAN PRINCE........ Sep.

August 15th

h
15th

FOR NEW ORLEANS
SWEDISII PRINCE.......... July 20th
NORSE PRINCE Augnst 15th

AGENTS
DAVIDSON PULLEN & CO.

ig KUA DA QUITANDA ug

R M S P The Roya! Mail

. = Ja ¥ « Steam Packef Company

Under contruet with the British and
Brazilian Goverments for earrying

the mmils,

TABLN OF vrraxTyRES

f

July 15| Aragon.... Balia, Pernambuco, Madei-
ra, Lisbon, Le xoes, Vigo,

Cherbourg and Southam-

i pton.

Bl Adzon....... ]Snuluu, AMontevidéo and Kue-

i nos Ajres.

29| Araguaya..' Bahia, Pernambuco, Madeira,

Lisiwn, Vigo, Cherbourg

amnl Bouthampton.

i -outhampton,  BMontevidéo

und Buenos Aires.

.{Buhia, Pernambuco.Madcira,
Lnshun JLeixdes, Vigo,Cher-

| _ bourg and Sonthampton.

24 Arngan....sSant 8.Montevideo and Hue-

. uos Aires.

bf Astus ias... | Bunia, Perpambuco, Madei-

ru, Lisben, Vige, EChers

tuurg and Bobthawpton.

biate SBteamer Destination

Aug. G Asturias.

12} Avon ..

Bpeciaj attedtion is drawn to the following :

Holders of first-class tickets, single or uluxn,
break their voyage st any intermediate

({ proceed by any of the PACIFIC BT l
NAVI(:A'UON or MESBAGERIES MARIII.
MES Comp's Bteamers.

For freight, paseages, snd otuer information
apply,

Avenida Central Nos. 53 and 35.

E.L. HABRRISON, Represantative.

hebl-ea xx

B 4

F il
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Navigazione Generale ltaliana £% IL.A VELOCE sz ITALIA

KNavigaziene Haliana a Vapore

Societi Rinnite Florio & Rubattino

Societa di Navigazione a Vapore

X

Weekiy service by the new and splendidly equipped transatlantic steamers of these three companies trading between Spain, Ttaly and

Brazil, and between Brazil and

River Plate and vice-versa

SAILINGS FOR EUROPE i

SAILINGS FOR RIVER PLATE

COMPANY ' ROUTR

!
1 |
I |

STEAMERS

{
oo | Teneriffe and - Genon

9 «Bavoeine. ... . La Veloee..
N.G. oo L Ras Palinns - N

"walar mbrine. ...

f
=t
ar
s
|
|

) MONTHS {3

STHAMERS CANPANY

July 80 a¥ gy dae,. ... T Vebre 08
Au- P e L S
22 wArgention ...

o

e Masre o B Atres,
< aml Buenos Aoes,

i
NEXT SA

For Barcelona, Genoa and Naples |

August 9th —SAVOIA

These luxurions steamers are the fastest of the Ttalian mercantile mari

spacious cabins for both first and second elnss passengers. The avcommlation for third la s passenyers is of the most suelern deseription i aceonlanes

with the new regnlalmm of the [talian Government.
N.

. These targe and magnificient puekets run in combination with the sailings of the Company<’ steamers for Marseilles, Bey routh,

Alexandria, l'nr!—'i afd. ete.

IAPORTANT NOTICE. When paying for passages., passengers can provide themse ves with eash in gold or paper,
also with cheques, drafts and postal orders on any town in Kurope and on New York. Moutevidéo, Buenos tires, cte.

Fur cargo rates apply to the agent @ — Sr. Campow, run General Cam
MERCIALE ITALOBRANILIANG (STEAMER DEPARTEENT).

ILINGh

Forthe IRiver Plate

July 25th — SAVOIA

ue ; they bFave three decks with spleudid aceomadation for foeibes and

a'n No. 2. For passages and other information to the. BANCO COXM=
— 31, RUA PRIMEIEQ BE BAR{G, 1.

BRAZILIAN EXCHANGE

THE 8TUDY OF AN INCONVERTIBLE
By J. P. WILEEAN C. L.
{Editor of the “BRAZILIAN REVIEW™)
PRICE 108000

Mold at Laemmert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDOUN.
Offices ot the «Brazilian Review.» Rua Visconde de
Inhamma No. 42

E. JOHNSTON & Co. Limited
SANTOS

SRIRRENCY

Cofifee Exporters.
Steamship Agents.

General Commission Agents.

——— D @

BRANCH OFFICES IN THE STATE OF S. PAULO AT

S. Paulo.
Amparo.
Espirito Santo do Pinhal.
Ribeirdo Freto
S. Carlos do Finhal.

S. Manoel.
Tauvbaté,
P Q<
Open to accept sole representation of manufacturers
D0

General Agents in Brazil for the Hamburg-
Siidamerikanische Dampschifffabrts-Gesellschait
REPRESENTATIVES OF
Guardian Assurarce Company, Ltd , London,
The Sack-Filling & Sewing Machine Syndicate,
Ltd., London,
8

HEAD OFFICE:
68, GREAT St. HELEN’S
LONDON, E. C.

LLoyD BRAZILEIRO

OUNERS

M. BUARQUE & Co.
z, 4, 6. AVENIDA CENTRAL, 2. 4, 6
Rio DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN GOAST

Puassengers und  cargo se; vices for Uruguay, FParaguay,
Argentina and Matto Grosso

MONTHLY TRIFS BETWEEN RIG DE JANEIRO & NEW YURK

Sanilings From Rio:

NORTH LINE.......... Every Sunday at 10 ¢’clock a. m.
IO GRANDE LINE ... The Ist., 7th., 14th,, and 23rd.,
every month, at 12 noon.
NEW YORK LINE..... Once a month,
RIVER PLATE LINE The 4ih. and 20th. every month,
at 12 noon.
S1Ta. CATHARINA LINE The 11th, and 28th. every month
at 12 Boon,
SUL DA BAHIA LINES Onee a month {Departures not
fixed.)
SERGIPE LINE...,..... Twice a month (Departures not
tixed.)
Are in emmeumu with the River
Plute Line, depurtures from
Montevidéo or Buenos Aires,

MATTO GROBSO LINES.

FLEET
Alayous Hoyuz. Flyrianopolis.
Brazil, Sergive. Santus.
Mundos. Mayrink, Planeta.
Maranhdo. Victoria. Setelrite.
Olinda, S yntore. Prudente de Morues
Sdo Sulvador., Estrella. Iris.
Pernambuco. Fagrudes Vurellu. Amazonas.
Espirito Sunto Grao l'ara. Guaraja.
Bragangd. Didznantine Ledario,
Matto Grosso. Mercedes. Nioae.
Marajs, Rupido. Ltapemirim.
Cozipé. Rio Verde. Cahy.

26 RUILDING
For Cargu, Passages and Geveral Duain Apply to the
Hend Office & Aygencies

A FEW CASES OF EXTRA FINE OLD WHISKY

V.0. B—MACKINLAY—LEITH
FOR SALE

MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma
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Shi ipping
ARRSIVALS AT THE PORT OF RI10 DE JANEIRO
During the wosk onding July 10th, 1908,
11 tons, from [zaape. .
A4 tons, from Buenos Aires.
s, from Hremen.
from Bordeans.

Garcia, Brazitian,
Cay vilano, T,
Bonn, German, ~
Mageltan, Yronch
-Hajubd, Brazi
Lrion, R
Parahyba, Bra
Ehaucer, lh‘x

5., T30 tons, from Ma

757 tons, from Santos.

. 185 tons, from [tajahy.

tons, from ltajahy.

6 tonx, from Bhenos Aires,

L 4t fons, from Pernaenineo,

i Lms, from Maceid
4t from Parto A egre,

o, s h«m.. r. 8 taus, from Cako Frio.

L selonnee, 82 loas, from Cabo Fr

rlnmm r, 27 tons, trom Macalié,

3 from Valpar;

h)!h from N

i
4, Sardegna, datian, s
t, Haura, Beazilinmn

b

Hamburg.

fms.x New \mk
Imm New York.
from Buenos Alres.

16 tons. from Buenos Aires.
. from Manios.

11 Lagunit.
37 tons, from Lagum.
7 tons, from Porto Alegre.
3 tons, from Caravellas
w. BN tons, wn Antonina,

- ns, from Santos,
E 19 toas, from
175 tons, frem Rantos,
from 3%
A, from l’mlu Aegre,
tons, from 8. Jolo da Barra.
3 toms, from Manchester.
from Porto Alegre.
10.--Ré Umberto, 1 L tons, from Bitenos Aires,

1 Harseat, Not tous, from Santos,
10— Duna, Hun:: 2 tons, from Santos.

Con.’cba,
1t Tijuea, I
1t.—ftakira, Br
~—Teixeirinha, Wrazi

Tintoretlo, Liri
m ~Iris, Urazitinn,

SAILINGS FROM THE PONKT OF RIO DE JANEIRO
During the weck ending July 10th, 1908.
-Cap Vilano,

4.

i) tons, for Per

09 tons, for 1 X

2 tons, for Buenos Aires,

for Mandins,

for (u’hn
v

- D;—;_vrr,grég, ¥ 3 ita bk
Guajara. . for Buenos Aires.

far

tons, for amneim,

14 toms. for Porto Alegre.

tons, for 8. Joito da Barra,

8 tons, for &.mtns

i tons, for

0 tons, for

tons, for Live

v otons, for Muade
2.0 tonts, for N

3 tans, far Flog

N tons, Tor s

{113 (vm~ foar

[ Esprranca,

6.--Natal, Lr.mh n.
G- Hatiba, Brazitian, s
.- -Carangola, Brazili
.- BeHlaneck, Bri
.- Gamoens, Bl
4:, Pzrahyba, I
—Qriana, Brit
- Falzate, Uiri (~h
¥/ andsworth, B
Braganes, |
Christiania,

[

Slcglmde, Gernt

Konig Friedrich Augusl Gernuu, s.s

.- Qareia, Draz s S5, MY tons, for hoaape.

£--Gap Verde, G LN tans, for Santos,

& - San Nicolas, T A0 tons, for Santns,

9. Bratsherg, Norweuisn, 455 tons, Tor Antwerp.

anchester Spinner, DBritish, P 1ons, for Santa Locia.

Voltaire, Rritish, s. . for Buenos -\m..

9.—0rion, Brazilian, “for Buenos

Crewn Prince, I L 26 tons, for Ki
tons, for Macahé.

Tor Manio

. 250 tons, for N

2011 tous, for Bremen.

68 tons, for 8. Francisco.

ARRIVALS AT THE PORT OF SANTOS
During the week ending July 10th, 1908,
¥ 5., 476 tons, from Rio de Janeiro.
tons, from Porto Alegre,
Hit tons. from Rio Grande,
2 tons, from Buenos Aires.
) . dvom Liverpool,
I+ tuns, from Amsterdain.
tops, from Hanburg,
i tons, frem Genoa.
. from Buenos Aires,
num Pararagud
froau Vilparaizo,
from Rio de Janeivo,
. feom Bordea:
N tons, from Buenos Aires,
o B0 tons, from Lagana,
ST tons, from Antwerp,
Christiania, German, s.5., L1718 tons, from New York.
Parahyha, Brazilian, s.5., 730 tons, from Pernambuco.,
~—itabira, Brazilian, s.s., 603 tons, from Porto Alegre.
4-Ré Umberto, Itajian, LS tons, from Buenos Aires.
H.—Cap Verde, German, .750 tons, from Hambrg,
tons, from Pernambuco.
8.~ bris, Brazilian, = i7 tons, frnm P'erto ‘\lv;rt-
Braganga, Brazilian, s.s., 751 lmm hnm Mg
San Nicolas, (mm.m, Bekee

.

10, »Spartan Prmce 5
.—~-Orefefd, German, s.x
Bora, Germun, =

-itatiaya, Brazilian,
Orion, Lruzitian, s
Fortuna, Ar"vn(mu

HoParana, llrzml 185,
6.—Oriana, British, =
6. GLanabara, B

Geitrudes, Brazilian, hthl)l,r!ll r, 55 tons, from lt.xjnhy.
Orion, Brazilian, s.s., 540 tons, from Rio de Janeiro.
10.--Crown Prince, British, s.s., 1,026 tons, from New York,

T
tons, for Buenas Ajres,

SAILINCS FROM THE PORT OF SANTOS
Du-irg tha waek ending Joly 13th, 1908.

576 toms, for Rio Grande,

July 3.—Florianocolis, Brazilian,
4.-Royal Sceptre, Britisi, 2,436 tons, for Colastine.
~—GChaueer, British, s.s., L7 tons, for New Orleans.
4.—lhhaya, Bmz:h:m. s.5., $7 tons, [or Pernambuco.
4.—Orion, Brazilian, ., 340 tons, for Rio de Janeiro.
4~cnnaea, French, s.s., 1,767 tons, for Bavre.
. S5, 2514 tens. for Buenos Aires.
sh, Imrqur, 1516 tons, for Roads,
006 tons, for Buenos Aires.
LK, 1._.13 tons, for Genoa.
Quanabara, Brazilian, s.s., 329 tons, for Itajahy.
G.—~Fortuna, Argentine, s.s., 01 tons. for Buenos Aires.
G.~-Oriana, British, s.s., $39 tons, for Liverpool.
ti.—Parand, llr.m}hln. s.4.. 343 tons, for Rio de Janeiro.

"

M2 tons, for Bueros Aires.
R tons. for Bordeawx.
s., 30 tons, for Bio de Janeiro.
4 tonr, for Bremen.
. 2450 tons, for New York.
tons, for Hamburg.
tons, for P
HY tona, for ¥
9. _Reé Humherto, Italian, . 1811 tons, for Genoa.
9, Ha:lual, )orwcgmn. 2,137 tons, for New York.
5, &7 tu'n- for Pernambuco.

$., 740 tons, for Pernambuco.
1,466 tons, for Rio de Janeiro.
vD\mI, Hungarian, s.s., 1,799 tons. for Trieste.
H.—Voltaire, British, s.s., 549 tons, for Buenos Aires.
10.—0rion, Brazilian, s.s., 540 tons, for Rio Gande.
10.—Braganca, Brazilian, s.s., 751 tons, for Florianopolis.

7.—Amazone, French, s.s,,

7.~A1e=andrll. Brazi)

7.~Crefeld, German, s s

~-Spartan Prinee. "rillhh.
an, s

FOREICN VESSELS AFLOAT
IN RI0 DE JANEIRO HARSOUR
On July 10th, 1908,

Duie of bate of

entry. Bteamers. Tons. entry.  Bailing Vessels. Tons.

June le -»\lurv Park 2,230 Aug. 2.--Bolgen . .. 1202
14.—Hans 181

f -Rodldnle
1——Marima .
2,—-Claveresk
Chaucer
7.—Hurstdale
x -Gatrune

July

intorctto .
—Ré Tinberto
Hanseat

m—buna ...

Total—Tons ........ 4,976

Tolal—Tous

IN SANTOS HARBOUR.
On July 10th, 7908,

Date of i
entry. Steamers, Tons. |
{
1,126 T April 14.~-Ministro Bruno ..... 9
2177 |
LRG|
885 |
|
t
(‘m\\ ;

Total—Tons ....

Total—TFons

Sersaal Jlews

Arrivals and Departures during the weel
ABRIVALS.

By the s.s. ** Oriana,” from Valparaiso, on July 7th.—F. 8.
Riley.

By the s.s. ‘“ Oropesa,” from Liverpool, on July 8th.—W.
\l‘:tldnson, Mr. and Mrs. W. J. Charlton, A. Sotffmann, C.
Maddison.

By the s.s. .* Voltaire,”” from New York, on July 8th.—
R. C. Ward, J. 8. “'oodnut J. H. Lynch, W. B rynnt J. C.
Ellis, C. Fitzgerald, J. Selsterzm, . 8. 8. Bromfield, J. Weaver,
N. Robinson, Dr. Cronen, E. Nelson.

By the s.s. “ Tintoretto,” from Manchester, on July 10th.—
Rev. A. Hardie and family. .

P
DEPARTURES.

By the s.s. *‘ Magellan,” for Buenos Aires, on July 5th.—
J. H. Brodie.

By the s.s. ‘‘ Planeta,” from Manaos, on July 5th.—N. M.
Credy, Dr. A« Thompson.

By the ss. * Oriana,” for Liverpoosl, on Julv 7th.—J.
iibson and family, Miss MazcMorris, Miss Hempshirs, Miss
Vicateroft, J. Schofield, J. Jones, C. Carr and family, A. Shal-
ders, H. Huhclnnson, H. A. lemgs, T. G. Pettitt.
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CURRENT COFFEE FREICHT RATES
FOR TAE WEEK RNDKG JULY lITH,

Antwesp 1.000 kilos.
Alexandria*® ......
Alicaute.... .

Bt |
bremen. ... ees
Bordenux, §60 kilos.
HBombay i ltlule. .
Brauila*
Hrindim
L el Ayres per tog.
Beyromh® ||

Cadiz (Span:st: Ime)
Caicutta viu 1rieste

-4
Havre, 900 Kilos. .
Ihmglcum; vin Triente. . ..
hobe vin Triese.
Lavery
[ ondox
R T {options)
M:illgl... . eneases
Malw, via Genon & M rseitlox. | .
Marweilles 100D Kilus..
Kessina®® .. ..
Meteline **.

New Yurk, Lineis per hag.

N. Orleann Line

Odeasa ** ,
Orun... ...,
Penang vis Triest
Palerm

Hlullmler .-
Sagsoun *
Beville
Bhang
Emyrua™, ... ___ ..
Nouthurapton 1600 Lllm- .
Suex ria Irieste
Do #ia Genun or Marseilles. .
.nlnnnn".... .

Ric
40;- in full
601 &> /o
40/- &5 %),
64 fres. in full.
50 fres. in full.
63 fres. in full.
50 fres. in full.
73.50 fres, i fuli.
108 frew, in foll.
35 frew. in full,
56.50 fres. in full,
40 fres. & 5 °;,

71,50 frea, in full.
60 frex. in full.
18200

69 frea. in full.

35 fres. & 10 °j,

55/-&5 °/s

50 frcu. in full.
90/-&5 °/,

66.50 fnaa. in full,
Sf &

53.50 ln'.s. in Fulft.
66.50 fres. in full.
52/ in full
26&5 "/,
62.50 fevs. in full,
40/- & 5 °/,

71.50 in full.

40 frow, & I/,
66.50 fres. in full.
G6.50 fres in full

d.) fres, &. 10 A
62 fres in full.

40 fres & 10 )

56 fres in full
71.50 frew in 1ull.
18200

64 fres in full,

51 fres. in full.

°
.50 frc.slin full.
62 fres. in fall.
60/-%5 "/,
56 fres. in full,
66.50 fres. in full.
G1. *0 fres. in full.

-
9G.30 fres. in dult
66050 fres. in full
€6.50 fres in full.
3 free in full
H3/-& 5 °f,

61.50 m:‘. in fuli,
40/- &5

Wy &5 0/,,

01 fres. in full.
61.70 tres in rull,
69 fres, in full.
38(3 in full.

M fres. i ful!
66.50 fres. in full,
/. & 5%,

62 fres. sn full,

U fres. in tull,
4776 50

6550 fres. in fall,
52 fres. in full,
36.50 frs. in full.
831- &5 v,

383 in full.

SouTH AFRICA
Pleuse add :

vin New York.....
Algan Bay { » Southampt
and » Hawburg.. .. }

Capetown J » Antwery.
» Bremen.....

» Liverpool ..

vio Hamburg ® . ..
» solll,hlllllplun. PPN
~Autwerp or Bre-
men....

Berirn

vit New Yuk ...
» Sontl lmplon.}

Mot By { » Hawburg ...

» Antwerp

» Reemen ...,

» Liverpool......

‘it New Yurh.o...
8

2

-

Foumy "
[ PTITITI -
»

»

Liverpool,.....

12/6&5°],
BE&2 12,
37/ in fuli.
58/6 in full,

T3/6 & 2 Y2 °f,
73/ in full.
- &HY,

/- & 2120,

43/ in full.
30/ &5,

S0/ & 2 1o,

45/ in full.

18
Sanive
3% &5,

35/-&5 "/B

64 frew, in full.

50 fres. in fuli.

63 fres. in full.

56 fres. in fall,
76 12 fres, in full,
84 trea. & 10 v/,

38 fres. iu full.

58 s, in 1,

7l. 50 fres. & 10 “lo
60 fres. in full,
18500

69 frew. in fujl,

38 frcs. lu full,
35/- &

a0 frea m fnll
30/- &

60 fres & 10 “ly
50/ &5 °f,

83 fres, in fult
66,50 frew, iu full.

37/6 &5,

62.50 rre-. in full.

dom. 2 p .

71.50 fres. in full,

40 fres, & L0 vy,

('ili.u.. fres, in full.
o

35/~ 859,

38 fiem.

62 fies. in full,
H froy. & W0 -

£6 fres, in full,
71.50 fren, in full.

64 tres, in fu'l

l-ib.JU fres. in full,
62 fres. in full.
- & be,

GG.50 fres, in full.
61. O Fres. in full.
464,00 f s, iu full.

. L in full.

50 fres. in full.
P YT

61.50 tns

326 & &

60 fros. & lU e

in full.

61.50 fns in full.
s. in full.
58f5 in fuli.

30 fres, in full.
66.70 fres. in full.

5, &
62 fre i full.
30 fres. in full,

G650 fres. in full.
UACEXTS

3b frey,

53/ &5 9y,

58/5 in tull,

per ton of 1,000
kilos

rie New Yurk ...

’ 3/ & 5 “re
» Southampton.
» MHambu g .
N € ... . g der
Durhan ., > Antwerp. . } 206 & 240 -
» Bremen,
» Liverpooi .- 30/ in full.
vin New York._. . 70 .& 5 Y
Dcllguu Southanipion '
Hamburg, . N
» Autwerp (SR R R T -
» Bremen..

» Liverpool...... 65/ in fuli.

i Via Bueunos Aires..
» Algos Bay...y g0, e
49/6 in full,
4246 in full, -
4776 in full,

» ¢ ape Town...
» Durban ......
§ » East Londen.

¥ To Pelagon Ray & Buira the ireichis ans: be wait here ar in Hawburg
via Liverpool the freizhts must be paid bere or in Liverpool.
®  HRoyal Mail Bieamers iu combination with HuuiderSrs,,
" Conference rates via Marseilles. and Genon or Trieste,
WEST ('0asT Ports
Punta Arenaw. ... .. ......._. 25/ in full B &b,
a0,  » atsf & 5o,
- 5/ & 5 %°
» 30/ &5 °f,
» M &b,
- &5 %/
» Sl & RS,
- .
» N
Vulplrnnn......... - -
do (option) . » -
Puerto Montt. .. » —
» —
- —

THE BRAZILIAN REViEW.
British.—* Fairplay,” of June Jath, say .
t m d. i sueh @ ocatt be now de RELLID N
3 for there a~v po Lome
>, while i the smajor
rﬂullt in a very large loss )u ing mode. The oot =t
anything ay i »sich aente
m.-\ur was there sueh a simultancous aed
markets, : k
Brazils, and B.N.A,, cte. ¥
upon which will little more than emer t°
while in some instances the net freight il not even b
losses which owners are now making ace upan a enbo wal
thousands are being lost week by we Y 1
Every fisture that is made from the
represents & big loss, and in some .
will run into £1,500 and more, where owners h
their hoats home ag; There are i
homeward cargoes at all, and they are
up abroad and paying the crews of
This terrible state of affairs scems t
shipping locomotion is slowly com £

Coal rates from Wales tn l'-u wiTe . = fd. tw * Bedeburn 7
heing fixed at the former, At the latter rate. The
* Reigate ™ was fixed to Rin from Lner;mnl at 125, and the © Redhill ” from
Leith at the same rate.

Argentine.— Slackness has prevailed in the
the coasters finding great difficutiv m fil
ever, they are better able to maintain
quote the following unchanged r-m~ to

To Babia and Pernambuco,
to Desterro, 12s.; to Antonina,
148.; to Paranagud, 12s.;

With the usual

s for the time
1 freipht~ in any
L

E ﬂw freight
e eXpenses,

2 their boats

by dav. {or the who'e

a
’T
®

Being few in number, how-
-earriers, and we

;o Porto Alegre, 26s.;
: Lo San Frmclq«),
to Rio, 19,

5. to 2s. extin fmm up river port
* Times of Argentina.” June 22nd.
Local Market,—The following are the forward etsagements

for the week:—

M Bazs of Cnﬁe?.
Per s.s. “ Ré Umberto,” for Genoa
o “Cap Verde,” for Hamburg .
» o * Rosetti,”” for New York ... .....
sy ‘! Velasquez,” for New York ..
5 ‘¢ Italia,” for Genoa

Reitway Jews end Enbernrise

SUNDRY TRAFFIC RETURNS

Milenge E Latest Earnings Reported | Aggregate Lo date
Hn'way l { Weok or | ’
eek or 1597
1908 197 | ok, g [ 1906
| i |
Brax. Gt.. l
Bouth... 3 i 0 iNov.....| 23:7508; 31:9358 | 854:1288| 316:5218
Deec.....| 43: 66(.'»8I 85:4588 397:79“‘ 352:2798
1] |
1908 | 1907 L
Leapoldinug 1,478 1,460 July 4th! 90¢! 10,884 oba 678 516,504
i 1
i | !

4 Karnings reported in poundx, & ju wmilreis.

Leopoldina Rallway.—Coffee carried for the season up to
July 10th amounted to 84,546 bags, of which the Leopoldina
carried 51,772 bags, the Central 27,690, whilst 5,084 came coast-
wise.

The traffic returns of the Leopoldina for the weck ended
June 27th show an increase of 49:0008, oqmvnlent to £3,022
compared with last year, and the aggregate increase since lst
January, 1908 is £19,169.

Brazilian trade during the week, -




" THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORHK OFFICE, z5 BROAD ST.
SAO PAULO, CASA MARTINICO - - RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sio Paulo is a city of 300,000 inhabitants and may casily be seen by travellers touching at
the ports of Santos or Rio de Juneiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilome. s below the city.
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city., The population of the city being largely Italian good labor is readily

obtained. This and the cheap rates for power is causing many new manufactories to be built.
Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

esasned 188)  (CRASH LEY & CQO. (established 27 yoarn)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin’s Food. Wilkinson’s Whiskles. Bordeaux Wines. English Bocke. 'Tavchnits
always on hand. Specinl Works to order. Subscriptions received for all English and Ameriean yapers.

P.0.box 6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 - SANTA THEREZA

RI0 DE JAREIRD - Telephane Ho. 134 1,000 PEBT ABOVE THR SEA Pslesraphis Addrsse MENTOES - e

DEPENDENTIES OF THE

HOTEL INTERNATIONAL

K. B. — A REFRESENTATIVE meets all the passenger stewrners arriving at Rio, Lo see to the guests' luggage apd comforl
and persm.\:nlly condnets them to the Hotel, the services of interpreters or guides being therefure usnecessary.

|




SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S, Bentc 483, Caixa do Cerreio (P. O. Box) K

Telegraphic Address: «LUPTON*”

SANTOS, Rua Quinze de Novemibro 13. Caixa do Correio (P. O. Box) 147
Telegraphis Address: “WYSARD»

EMPOIRTERR, HEEPOMIOEHR AND GENKERAL MERCHANTS

R oL X . SR AR E &
SPECIALITIES : [ i Cement, Belting, Paints,
Railway Material, | (alcium Carbide.

Agricultural and
Industrial Machinery.

Sole representative in the
State of S&o Paule

OF

General Hardware,
Gas and Water
Pipes and Fittings

Y

OF NEW YORK

(Thompsoﬁ— Bedford

Iron, Steel, Copper, Brass

and other Metals - ) Depal'tment)
BT E- o

CATALOGUES REQUESTED

HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5§

Open to aceept sole Agencies in the State of Sdn Paulo,

%‘; THE STANDARD OLL Co,,




