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& BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn. -
Al @stablsned 1831) BURNHAM, WILLIAMS & CO, Proprietors,

(Established 1831)

£
At
;?, - -~ 2 :" ;z:’:‘.—‘:i’ PR 1 1
- 5 M hd Ly Ul 3 X
> =t d A e 9
S | | iy e ] L o 4: =¥ 4 P I ' B
- T S | £ R Y Rkt A h e 4 l 5 ™
o2 s . St gl =y | "_%E 1 i
; el iy = S 3 A P
: - s 5 — y: - "'\, ! =2 !k ! 1 /s |
3d) o X W % /! .-} = - - =
i £ oagmet NN AN § e = — ;
Sl = - o Sy, AT o,
’/ 7 i ¥ ) iy 11NN -
/ N i LS G 1
= ~\N\~l = == oSt L
These locomolive engines are adapted to every variety of service, and are built nceurately to stnndard ganges and
tempintes. Like parts of different engines of same class perfectly interchangeabl P ger and Freight Lecomotives,
Narrow Gauge Locomotives, Steam Street Cars., &Lec., &

c.
Electric Locomotives and Flant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Theroughly Guaranteed. Illnstrated Catalogune farniskhed on applieation of customers.
Bole Representatives in Brazil: NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, itio de Janeiro

| | THE WESTINGHOUSE AIR BRAKE COMPANY, Pitsburg, PA, U. . A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghonse Antomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight ears, besid

in g ! ase on ears, The Wu:li;g
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakes for Freight Cars at one hour's notice. For further information apply to
Bole Represantatives in Brasil :

|| "NORTON, MEGAW & cO. LD-RUA PRIMERO I MARQD NO. 58-Rio de Janeio

BERLIN-TEGEL

§ 3 . B ESTABLISHED — 1837
il A 4 Grands Prix 20---Highest Awards

Passenger aﬂd Freight L(:C(]m()the Engines adapted to every variety of service, for standard and barrow gauge. ARTICULATED

CoMPOUND LoCOMOTIVES. RACK AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER C.E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O, BOX 911

DICK’S pATENT BEL'TING

TeLecrarHIC ADpDRESs : GUTTA PERCHA-GLASGOW

} ABCandATCODE USED = R. & J. DICK = Greenhead Works GLASGOW

AGENTS AND REPRESIENTATIVES

) BORLIDO MAIA & Co. (m——

Euccessors to BORLIDO MONIZ & Co.

17, RUR DO ROSARIO —. Rio de Janeiro == BRHAZIL




| Rm DE JANEIRO Frous MILLS & GRANARIES. Liwren

{ Telegraphic Address “Epldermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
: Post Office Box No. 488 PHERE and are fitted throughout with the most MODERN
‘ ‘ MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambla, No. 1 | ) 2 GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
Lonpon: 15, Morreate Stuset, E. C. ot 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
' EXHIBITION of 1904, the brands of same, which are duly
BRANCHES : ‘
8. PAULO: 4, Rua da Quitands. | registered at the Junta Commercial, are as follows :
~ Rosanro: 1086, Calle Banta Fé. “«NACIONAL® “RAVOIA®
. BUENOS AIRES :.335, Calle B. Mitre. «BUDA-NACIONAL'®" 4
! —_— “BRAZILLEIRA® “SEMOLINA* "
AGENCIES: ] )
Victoria, Bahia, Maceis, Pernambuso, Daily production of Flour and Bran: 10,000 Bags
3 Ceara, Maranhdo and Para _—
: I.b X . l- 3 [ ] B - - .
et Porte s P | (Office: 57, Rua do Rozario, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons e -~ ”mﬂw' . Tons
Asfuriag. ..ol 12,500 : . : |
sfurids " I . ' : it Danube. .....cccoveveevenan.. 6,600
APON. i oo L
, ( : L 6,000
Araguayea.................. 10,500 1 . )
AmMazon. . ..o o ... 000 7 3 Clyde. v 6,500
Aragon, . oo, 10,000 . J] Nile...ooooooii it iuiann, 6,000
seskokokskok ok ofokokodolofokokotokokok kol e - B N _;) skokoksk Ak

Tel. OMARIUS — Rio P. 0. B. 21

E. L. HARRISON-Representative —— 53 and 55, Avenida Central

Xr CO '
112, Cannon Street ————— London E. C.

ENGINEERS, MERCHANTS !

AND —

rial, ete.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON” |

Contr;

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN"” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6
C. do Correio, 157, - Telegrams, “NATHAN"” - BAHIA |

Rio de Janeiro - Fry, Youle Co., Rua 1° de Margo, 73
. C. do Correio, 211, - Telegrams, “FRY"' - RIOJANEIRO
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Mc. LAUCHLAN MACHADO & Co

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared.
Contracts undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37

POST OFFICE BOX. uxx

Rio de Janeiro
Telegrams, “BENCASTRO”-RIO

The Udlestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

' CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY,
Brasi) :—

Para (Travessa Campos Salles No, 1)
Mamnham, Ceara.

Per (Rua do C cic No. 2).
Bahis (Ras das Princezas No. 7).~

Rio de Janeiro (Rua da Candelaria No, 9).
Hantos (Praga Maué No. 29),

8, Catharina, Rio Grande do Sul.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—~
EASTERN TELECRAPH COMPANY. g
London: 1!, Old Broad Street, E.C.
The Baltic Mercantilo & Bhipping'

Exchange, 8t. Mery Axe, E.C,
+19, Strand, v.C.
Liverpool: K13, Exchange Buildings,
Weachester: 44, Spring Gandons.
Glasgow: 5, Ntoyal Bank Place.
Newcasgtilec-on-Tyne: K, Exchange Buildings,
Quayside,

Cardiff: 33, Merchants' Exchange, Bute Docks,
Madrid: Calle del Pez 5.

mguay :—
Montevideo (Calle Cérrito 148)

RIVER PLATE TELECRAPH COMPANY,
Argentina :—

Buenos Aires, 287 and 2901, Celle San Martin.

) WEST COAST OF AMERICA TELECRAPH COMPANY.
. OhiM :—
Ariea, Pisagua, Iquique, Antofagasta, La Serena,
Coquimbo, Concepoion, Coronel, Talenhuano.
Valparaiso (Calle Prat 68).
! Santiago (Calle Huérfanos),
Poru:—
Callao, Lims and Mollendo,

g 2 1 S Marseilles: lotel des Vostes,
VALPARAIS o JAtd b >
TALCANUAND A Maita: (en’ -il Station, St. George's.

Rome: 23, Via Venti Settembre.
COMMERGIAL CABLE COMPANY.
New York: Commercial Cable Building.
XBoston : 112, State Street, &
‘Halifax, Nova 8cotia : 201, Hollis Street.

1
i

PLEASE MARK YOUR TELEGRAMS:—
From SOUTH AMERICA to ALL PLACES. } To SOUTH AMERIGA.
%ﬁlm ... Via Western, ; Great Britain .. ... Via Eastern Madeira.

roguay 4

Italy.. ... Via Malta, Madeira.
Argentins | ::1:,.“1 ;m(:’"l“' " || Prance—Paris, North ., Anuloterre Madeére. Spain .. .. .. , Esstern Madsirs.
Paraguay .. .. .5 0 Rweded P I South ,, Multe Mudére. ]
CHILY— . ) Portugal ... .. .. , Bt. Vincent.
Punts Arenas ... Via Rio de In Plata. J Germany ... .. .. , Emden, Vigo, Madeira.
Pora. An other Pinoces .. Via Eastern. | Belginm .. ce .. 4 Eastern Madére. Worth America lnd} Commercial,
. . i " .
Boltvia® 0} Basorn. i Hollana ., Ernden, Vigo, Madeira. West Indies
AGENCIES — 'ﬂn
PARIS: 37 Rue Caumartin. | ANTWERP: 81 Avenue Marie. | PORTO ALEGRE: K. W. Sefton, Caixa. 13

HEAD OFFICES OF TUE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these )
CHAIMRMING SUBURBS, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, coolin summer, tempered by the breezes
ot the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rente
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Cariocaat intervals of 10 and 20 minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE:STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the threugh eiectric

Service to Gavea are mow open.
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Offices : Rua Visconde de Inhauma No. 42

-- P. 0. BOX: 472, RIO DE JANEIRO ~—

TELEGhAPHIC ADDRESS: ssREVIEW -RIOJAN
-]

Subseription 608 or £4.0.0 per annum. Payable abroad by
sight draft, cheque crossed British Bank of South America.

separate copies . . . . . . . . IRZ00
Back numbers . . . . . . . . . zHmoon
1 £= 168000
o
AGENTS: —
Rio de Janeiro: CRASELEY & Co. rna do Ouvidor No. 36
London : G. STREET & Co. Ltd., Cornhill Ne. 30
New York : G. R. PAIRBANKS, Room, 22, 68, Broad St
o
All communlications to be addressed to the Editor

mo

Aanouncements of births, deaths and marriages concerning
sabsoribers and friends are inserted in this * REVIEW " free
of charge.

Scale of Charges for Advertisements
IN ORDINARY POMSITIONS
5% Insertns 28 Iusertns 12 Insertns B Insertns  Sincle
BPACE Per Insertn Per Insentn Per Insertn Per Lisertn Inseriu
£ 8. d. £ a4, £y d, & os. 4, £ s d,
316 0 4 o0 4 0w 5 o4 5 o
1 15 0 200 2 H 0 HE (S A 0
1 40 170 1 o0 1140 LI
. 18 0 1L 0u 1 a v 1 i 1 h o0
1/2 inch x8 inch 4 0 5 0 5 8 [ T6
1/2 incki x4 inch 20 26 30 3 6 10
The 62 aud 26 Heries Rates are for Consecuative Insertions,
12 or 6 insertions are quoted for upon the unaerstapding the he adverti-
sement appears at least onee a wonth
SPECIAL POSITIONS BY ARRANGEMENT
In preparing Blocks for Advertisements it shonld be borne in mind that the
surface available for printing in a whole page of disphiy s as followa -
Front Page of Cover.........o..0. % inrhes by B 14 fuches
Buck of Cover... 12170 TLY
Iuside of Cover.. 10l s A2 i
Ordinary Inside Pag 14 s 2 »
Dane Court.
Parhkmtonc,
Dorsct.
FENGILAND.
The Rev.H. J. Geaham M, A, Quevnh's Calles e, Oxfond

agsisted by resident masters and governess, prejaros boys for
the Public Schools and Osborne. The School is situnted inou
beautiful part of Englund, on the South Const nenr the wen,
Large Cricket and foothall field, - Temnis Courts and Gynnse
sium. Sea-bathing in Sumnier; swinimdne faaeht, My, Gra-
hain hus had many yenrs experience in the care of bays (rom
the Colounies and from abroad. Huelidays arvengod for if pee
quired. Prospectus miny be seen nt Crashivy & Co. 36 Oavidaor,

MAIL FiXTURES

courasy DESTINATION

2 Danube
28 Cardslére
2D ransa

s Sogthampton
deaux
wrpoal

July 1iAmazon i thampton
T, Oriana Liserpos
B, Thames “S(;nihum]:lnn
8 Margitinies | Berdeaux
PRouthamplon
Maritinies | ¢ ordeansx
o
inu,:.& Mais Southampton
des [
i !
wom ¥l
June }m tega Valprace
Thames ‘B, 4.
sidesmerald o : do
2l dragon [ de
July  #lAmazone | o
T hde [T
! Sl 0ropesa i Valparaiso
il Ay aguaya 'B. AL
200 Chilr f du
2t O ita {\':ﬂpnruisu
FOR USITED STALKS
July i Tennvson Lamport & Halt New-York
I8 Velasquez i im do
INNEIRBICIZRT MOSKS

Attorney and Counsellor at Law, Office, Rua do Roszarlo 88,
Rio de Janeiro, solicits the patronage of English speaking
people.

PATEE, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
- SOLE AGENCY FOR BRAZIL

Relojoaria GONDOX.O- 71 Ras da Quitanda

General Yews

l.ocal Items,
Pubdie Healtds (or the week ended June 14th, 1908 are as follows
Yellow fever 07 bubonice plague, 0 annli-pox, 100; measles 15
searlet fever 05 diphtheria, 11 whooping cough, 1; influenza, 9;
typhoid fever, 15 dysentery, 35 beriberi, 0 leprosy, 0 ; erysipe-
Total in-
fectious disenses, 179, Violence, (including suicides), 9. Non.
infectious diseases, 161, "Totul denths from sl causes, 349 ;
equal to an annual denth rate of 28,69 per 1,000 inhabitants,
Mortality of infectious disenses to total
yellow fever, 0 ; small-
pox, 331 ¢ and Lubonie plague, 0, under observation 33.

fus, 13 marsh fevers, 7; pulmonary diseases, 55.

ay

31,57 %,. Under treatment in hospitals @

!

i
|

Complete assortments of British Ho:iery, Leggin,s and Waterproefs
RUA DO OUVIDOR 67 B-~Rio de Janeiro

Praga Dr. Antonio Prado 7 - 8, Paulo

—=——= RUA FORMOSA 31 — BAHIA =———
AGENTS IN ALL THF, PRINCIFPAL CITIES OF BRAZIL

The perfection of |

combined

strength f
and flexibility
with

lightness and

durability

The returns of the Director General of .

number of deathe

_FACTURY - RUA DA MOOCA, 131 -- SAO PAULO




bl

THE -BRAZILIAN REVIEW

653

June 23rd,

fannemann & 09.

SAO FELIX (BAHIA) -— BRAZIL

Established in IN7;

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION

(?y Ve QCZZ/{Z( zie/ (éy?aw @/éﬂt

Beg to advise Customers that they alwaye keep a lurge steck of their most famous brands at

Cecluterd o %%{/

their Export Agents :

MESSRS TH. & C. MOLLER -HAMBURG.

Brook I (Free Port)

ATTENTICNR (—

Only genume when beacing the Government Stawp. PERFORATED with theirinitinls. viz:

)
.’C

— DPuring the week the veather has been bricht and fine
and delighufuily cold, in fact wdenl Rio weather, wiich is saving
a pood deal. The health ron for the weel maie one pause

|
i
f

|

and think sinee the number of deaths frow smallpos Las risen
to the alarming total of 100, whilst the number of Patienty suf-
fering from this disease is no dess than 330 For tihe la<t five
weeks the disense has been rapidiv on the fncerer o0 - b norw has
attained such proportions that it will tax wll tie v s of the
Health Department to stamp o ont. We winderst ol that ove oy
possible precaution is being taken, but that the revesn for e
great inerease in the nmumber of cases is due o the faer tisg
there is still a very large nuwber of people in ihe Cite whe, refi o
to take the simple precaution of being vaerinated.  Until thiee
misguided individuals see the creor of their ways we =hall aluavs
be liable to outhreaks Lke the neescut, and the dooment seifer
for the prejudiced, wha really sre tne smbie. The toial number
of deaths from all causes durine the week was 349,

— A few duys ago we rode over part of the new Hoe which
is being built frem Sumard o Tijuca. and, thongi it . diffiealt
to see how it can possibly be wde G0 pay. i e trindy s wll

worth a visit, since the panorasos wineh wniold G i b ot
world

constant intervals are unrividied g
changing views of mountain, ~va
passjng beauty which will linger fo
r(m(f itselt must have cost aocood dedas o onny pla.
deal of blasting has had to be dote, and @ wav cut thronsh e
ing granite. o addition to the Hoe whick ds frone Sumeod 1.
the Alto da Bea Vista avother beavehos off about a mile 1o
the Tatter point ard runs alon (he nrnotain side to tie Vs
Chineza, where it will miecr s 3o Do wideh rans tiroa h
Boa Vista and alons the 1oy 4 Clieza, The top wiil
be a splendid one for visitore .o rom o eniereid

aivrs The v

i s
et

ol

it
point of view it is ivipossiblc to oo Do sny RoGriia, or e

workinig exXpenses, can be o0 g L e Naida . volien
mail steamers are in e B N P RN [Tt TG e
to pay the wages of the oo noee s corndue e o e

of the week, but beyond that we <hoid think ol

— When the Post Gilhee 3o renr 20 ood
authorities to look into the ques o e Bl af Lotte
img addresses at the Poste Hooan Uoder vhe g

gl

the letters are all filed in o the Poiteoon o dahion, nneder
the initial letter of the st Chpei v o o RTES
This is all very well for Litars addie o Bt e e
Brazilians here, but when  applied o Eshinien, ey
Americans, ete, is apl to he ocseoasiely Cootiein Foroe
more, the ordinary man belonaios to ey o0 the seid ooasnnii-

ties does not think of askn oor Setter exes ot tisdor the itial
Tetter of his surname, and when hie does nat speab the e e
his position under the prescst svsteni s tie foveese o eoviable
We know of a case which lappened when excligise was fisine
rapidly. A draft was sent 1o an address wo tie Poste Baostante
(e wisdom of sueh a conree divs oL chcer o the prosciit
discussion), and when the resistercd htier COLLTNG iU Wils
cloimed it was nowhere to Lo foand.  Fiadly the addressee had
nothing for it but to send home for the second of cxchunze,
which arrived some seven we aiter the fummer lotier had gone
autray. By that time exchange had risen from about Bl to
16d., with the resalt that the recipient losg heavils o bis deadt
Then to crown all, when the envelope of the second Tettor was
shown to the Post Office authoritics the first letter was smilingly
produced seven weeks after its arvival!  An applieation to the
Postmaster-General in London clicited the reply that as the
letter had been delivered there was no lability on the Post
Office for late delivery. Lut thst ong representitions would be
made to the Brazilian Post Office. .\ this trouble and loss
might have heen saved liad the Facish letiers been filed as they
are in Enchuid, namely under the surnanes of the addressees.
We mention this incident to culf the attention of the auiborities
to the fact that the rationsd filing of the letbers of various
nations according to the methods of those nations would save
endless trouble, and in manv cases loss to the addressees.
— Last week we spoke abont the huge erowd of people who
+ generally go off to a mail boat in the Bay just before her sailing

hour to see friends and relations aff, or werely for a trip
When the “ Asturias "' was ready 1o start for l‘]u'mp(- on Wed-
nesday last the crowd on board was s wreat that the vessel’s
departure was delayed for 1y feos than two hours, owing to t;he
rr-lqu:nu-o with whieh the visitors left the ship., The deck on
which the sanuways wive, which iv all covered in, was more like
ﬂ.u- black hole of Caleutta thon arvthing else, and a solid mass
of humanity was tichily wedied th re for some hour and a half
guite unable to move,  Finallv orders wero “iven to haul up th(;
zangways, blow the siren and make oy sign of sailing. The
result was that the people bosan 1o move, and after much trouble
zot into the launches, thouls many passengers who were waiting
to get on hoard only just canghit the ship by a hair’s breadth
owing tu the crowding of the Hangaays up to the last minute.
Somethis will cortainy have to be dunie or there will be an acci-
dent one dax and the door will e shut after the horse has been
stolen. The only way to put a stap 1o this senseless ervwding
would 2ppear to be to charse a fee, and not a small one, to all
those persons who wish to w6 on haard. This would, we feel
sare. act as o salvtary cheek, and L to the punctual sailing
of the meil boats, whish is o consummation devoutly to be
wished both by the publie and by the shipping companies.

= A we g0 to press the Rozal mail has issued a notice to
the effeet that no one will bee allowed on hoard any of the mail
steatners for two hours betore the bour marked for sailing unless
a ticket is produced to shaw that the person wishing to go on
hoard 5w bona fide passener. We understand that the Cus-
tom Houae officials will help the Cumipany to see that this new
rezealation is properly carried out, so that it may reasonably be
expected thai seenes such as those witnessed on the ‘‘Asturias’’
last week will not recur.

The Roval Mail have suspended their weekly sailings for
tre next three months, and peverted to fortuightly sailings,
vize, on the weeks on owhich there is no French mail steamer
i frone Burope. Wihilst no doubt this is wise policy on
e part of the Company it is not so convenient for mail pur-
joses, as most of the mail will come by the Pacific steamer on
the alternate week. and as a result there will be no time to
atswer Jetters by return of mail as heretofore.  We shall be
slad when the three months are up and the weekly service re-
sunwsle I the seantime we hear that in addition to the trip
to Norway, for which, by the wax, no more tickets will be
issued as the ship is full, to be taken by the Amazon,” the
©Clyde " is to go to the West Indies and the * Nile ”” for a
voehiting irip in the Mediterranean,

- When the new German steamer * Corcovado ' came
into the Bay a fow weeks ago and the President of the Republic
went on Loaed it was stated, in what we presume was a moment
ol postprandial enthusiasm, that she was the largest passenger
ship which had ever entered the harbour of Rio. Since that
time the latest number of ** Lloyd's Register ”’ has come to
hand, in which the registered tonnage of the vessel is given as
4,751 tons, whilst the ** Ionie,” a frequent visitor to our port,
is 7,826, aud the ** Asturias 7' 7,500,

— Amongst the passenzers leaving for Europe on  the
Asturins 7 were Mr. Alexander Mackenzie, Dr. Custodio
Coclho, Mr. W. Fox Rule, the Portuguese Chargé d'Affaires,
wid many others: in fact, no less than 110 first-class passengers
lofs Ruc by this new and popular vessel.

- The Assnciagio dos Empregados no Commercio de Rio de
Janciro held a meeting last week at which it was decided to
raise a loan of 800:0008% in bonds of 50$000 each at par, bearing
R per cent. per annum, amortisable in 25 yvears. The object of
the loan is to redeem the former issue of 500:0008 and complete
the building of the new edifice on the Avenida Central.

— The President of the Republic has sent a Message to Con-
wress asking for authorisation to open a credit of 1.044:0008 for
expenses connected with the reorganisation of the Army and of
100:0008 for the purchase of books and furniture for the offices
where the names of conscripts are to be entered.

— During the week there were 255 births and 67 marriages
in the Federal District.

——

——
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— The President of the Republic has approved, with cer-
tain modifications, the definite surveys and plans for the railway
to be built from Passo Fundo to the River Uruguay by the Com-
pagnie Auxilinire de Chemins de Fer au Brésil.

— The President has also signed a decree extending the
period during which the branch of the London and Brazilian
Bank at Manaos is granted leave to operate for a further four
years.

—— An anfortunate accident occurred on the 12th mst. to
the lannch ** Condor ' belonging to Messrs, C. H. Walker and
Co., who are constructing the new Port Works. The launch was
approaching the new quay wall ot a considerable specd, and
apparently the telegraph bell giving the order to reverse the
engines did not act, with the result that the vessel continued
going ahead and dashed head-on to the quay wall.  The actual
damaze done to the holl was slight, the serious part of the acei-
dent being that the siock caused the boiler or the steam pipe to
get out of place, with uhe result that there was an immediate
escape of steam nnd boiling water. Two men who were below
were scalded to deain, one of them an American  cngineer
naturalised Brazilian, k. W. Baskerville, 56 yvears old, and the
other a Brazilinn, 42 years old. Another man who was below at
the time was terribly scalded, but managed to get on deck and
tell the fate of his comrades. The launch *° Condor '' seems to
be somewhat unlucky since when she was employed by Messrs.
Walker during the construction of the Buenos Aires quays and
docks she sank twico, whilst since she has been in Rio Bay she
has had two accidents previous to this. She is B0 feet long, 16
feet beam and 100 tons, thus being a powerful boat. There is
some special providence which protects the launches in the Bay
from more frequent damage of this kind, for the skippers in very
many cases rely on the reversing of the engines to take the way
off the launches when approaching the Caes Pharoux and other
landing stages. 1f the telegraph does not act or something ocs
wrong with the reversing gear an accident similar to this is
bound to occur. Notices should be issued to the captains of
launches warning them not to run these unnecessary risks, and
they should also be told that their licenses will be suspended or
taken away altogether if they are not more careful.

— The President of the Republic has signed a decree ap-
proving the modified surveys and estimates for the construction
of an extension of 41 kilometres on the Goyaz Railway starting
from the station of Arcos. The estimates which have been ap-
proved amount to 1.692:735$092.

— The Prefect of the Federal District has sanctioned
various resolutions presented to him by the Municipal Couneil.
Amongst others appears one exempting from taxes all schook
houses which are maintained by mills for the children of their
employees in the Federal District, another ealling for tenders
for the building of workmen’s model houses in the new strect
known as the Avenida Salvador de Si and in the beceo do Rio,
and another obliging all four-whecled vehicles drawn by animals
to be fitted with brakes. This last regulation has lous been
needed, for the mule is by no means an easy beast to drive
along a crowded or narrow street, especially if motor ears are
tooting round him, and the check on his vagaries which a brake
affords will be very salutary, and will tend to reduce the number
of accidents consequent on his proverbial perversity.

— Dr. Aario Reis, Director of the Central of Brazil Ruil-
way, a_fow days ago went up the line as far as Barra do Pirahy
to test the new Mallet locomotives which have just arrived for
the railway. The train which left the Central Station was
drawn by lovometive No. 82, named ** Joio Pinheiro,"” and con-
sisted of trucks containing 800 tons of coal. This weixght was
drawn along the flat as far as Belem with satisfactory results
At that point the train was reduced to 10 trucks earrxing k)
tons of coal, and another new engine, No. 81, called ** Atfonso

i

|

Penna,” was attached for the climb up the Serra. From Belem
right up the Serra to the end of the Tunnel Grande an average
speed of 19.5 kilometres per hour was maintained with the said
weight of 500 tons. From Tunnel Grande the train went on to
Barra do Pirahy, the trials being idered most satisfact.

by the Director and the members of the railway staff who accom-
panied him. The Mallet compound locomotives are constructed
by the American Locomotive Company, which has built a lighter
type for use on the Central Railway than is generally used in
the States. The majority of ithe locomotives in use on the Cen-
tral of Brazil Railway are built_at the Baldwin Locomotive
Works at Philadelphia, U.8.A., whose name alone is sufficient
utarantee of the excellence of the engines turned out. The
Central, whilst ready to try other types, relies on Baldwin’s as
its mainstay.

— A telegram from Rome states that the report of the
Italinn Emigration Commission has just been published, und
that it commences with n statement that conditions in Brazil
have greatly improved, but that they have not yet reached a
satisfactory state, especially in the éoffee districts, whilst ex-
ception is taken to intermarriage with blacks, which seems to
be common amongst Italian immigrants here. The report goes
on to say that the sanitary and moral conditions of the immi-
grants have greatly improved, but that it is still necessary to
prevent Italians from emigrating to Brazil, unless they are
subsidised by Government. This is at least a step in the right
direction, since it would appear that immigrants subsidised by
the Brazilian Government will not be in any way interfered
with by the Italian authorities, though at the same time the
statement is a little disappeinting after Dr. Rodrigues Alves
and the Embaixada de Ouro have been working so hard to paint
everything Brazilian in as rosy a light as possible. Once more
it is n case of ** paciencia,” and doubtless in a few years Brazil
will be looked upon as the El Dorado of the Italian emigrant.
As it is, the remittances from this country to Italy every year,
chiefly in small units, total something very large indeed, so that
if Italy could see her way to beinyg a little less strict with regard
to this country she would only be paying a just debt of grati-
tude for favours received.

— The Finance Committee of the Chamber has signed the
necessary documents for the opening of a credit of 384 :0008 for
work to be done at the Smokeless Powder Factory at Lorena.
The Government had asked for a credit of 420:0008, but this
was reduced by Congress by 36:0008, as will be noticed.

— On the 13th inst. signals were flown from the Morro do
Castello saying that a vessel was Iring completely ¢’ abled out-
side the Bay, and was calling for heip. This fact having been
communicated to the Captain of the Port and by him to the
Minister of Marine, the latter sent out the s.8. ** Andrada,”
belonging to the Navy, to render such aid as should be requirgl.
At about 8.30 p.m. the * Andrada » returned towing the Nor-
wogian bargue © Marita 7 in an extremely damaged condition.
it appears that the vessel left Rosario for Falmouth on May
1st carrving a cargo of Iinseed, and on the 19th of that mo..th
encounterud a terrifie storm, Josing all her boats and being com-
pletely disabled. For 45 days the vessel drifted at the mercy
of the s and the winds, the crew apparently never losing
heart in spite of their precarious condition. Finally a kindly
providence drifted the ship to within hail of Brazilian shores,
and, as we have said, she is now safe in port. The crew con-
cisted of 20 men, and the tonnage of the barque is 1,628.

— A contract was signed last week in the Directorate of
Municipal Works by Sr. Pedro Gomes de Athayde for the
running of ferries between the Caes Pharoux and the Islands of
Governador and Paguetd.  The contractor undertakes to main-
tain the service for 30 years, and to employ safe vessels which
will do the trip in as short a time as possible. The fares will
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Mander Brothers, London - Olsinn Water Paint.
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Wm. Simons & Co., Ltd., Renfrew Scotland - Dredge Constructors.
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HORLICK’'S MALTED MILK

Composition: Horlick's Malted Milk is a pure food prepared fron -
milk combined with the valuable nutritive extracts of ?unlted l)ml-)le)5 and whegt‘.-ic&;‘,hr: l:)rc(:«elll‘x:.
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. It s ina convenient powdered form, delicious to the taste
and prepared by simply adding water. No milk or cooking required. ’
¥or Infants: Horlick's Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of iufants, and, by its use, those fed upon it are sin-
gularly free from Chiolera infuntum,Marasmus, Diarrhoen, Dysentery and other tatal diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constitutéd semi-
cooked or starchy foods. ‘The milk contained in our food produet is obtained from our own dairies,
which are under our immediate and rigid supervision,and is thoroughly pasteurizedduring the procea;
of munufucture. In addition, the cusein or cheesy portion is so moditied by our special method of
munufacture, that it will not congulate in the stomaeh, like raw cow’s milk, but forms into a light
Hoceulent consistency, like the proteids of mother's milk, and is as ensily digested. The produci
sontains no starch, cune sugar, or other barmful ingredients, and will keep perfectly in the sealed
slags jurs in which it is put up. Our files contuin thousands of unsolicited testimonials from leading
R o hysiciang, which, together with a vast eollection of phytographs of healthy, well developed infunts
that have been reared entirely upon our food produet, attest that Horlick’s Malted Milk
has long pussed the experimental atage. The actual showing of practical results for many years
proves that it is second only to normal mother’s milk,

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. 5. A,

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 13 RI0 DE JANEIRO

be as follows:—1st class single, 600 reis; 2nd class single, 400 mind by the authorities when the great day arrives for the
reis; st class return, 1000 1st class between the islands, 200 putting into execution of the long-promised p(;stal reform. The
reis; 2nd class, 100 reis. The contractor receives an annual visit of the President should do much to hasten on the much-
subsidy of 72:000$ or 6:000§ per month. Though it is possible needed re-organisation of the department, for he has now spied
that this venture may not pay immediately, in a few years, with out the nakedness of the land for himself, and will doubtless do
the opening up of the two islands, there can be no doubt that all in his power to get things improved without delay. It is
it ought to turn out well. In the meantime the inhabitants of also to be hoped that this visit will convinee H.E. of the neces-
the two islands should be grateful that they are being so much sity of building entirely new premises for this most important
studied by the authorities, and that in consequence they have department instead of tinkering with an edifice which is in no
now a water supply (on Paquetd at least) and a pood line of way suited for its present purpose. As we have said, the best
ferries. It is to be hoped that the time table will be made a site would be where the old markets now stand and on the strip
little more convenient than it has been hitherto, and that some of land leading down to the water on which a hideous erection
enterprising contractor will erect an hotel or two, for at present is now going up, which we hope and trust is only temporary.
the comforts provided for the casual visitor from Rio are few This site could not be improved upon, for it is convenient for
and far between. the landing of mails from the steamers and for the despatch of

those for abroad, whilst when the tramway system pf the
Light and Power is unified, cars will be available *a carry the
mails to and from the interior directly to and from the Central
Station. When the new quays arc completed, they will also
guard themselves against any abuses of this privilege. ‘Mo prosuma'bly lbe in direct r-u:mrnnnivalh;n with the site which has
Minister has also authorised the railway to issue tickets which the merit of being central for the rest of the City as well situ-
will hold good until the holders have travelled over 1,000, 2,000 ated as it 15 n the business quarter and just across the square
and so on up to 12,000 kilometres on the line, available for one from the Telegraph Office. 1t is to be hoped that _ﬂle Senate
year. The tickets in question are now being prepared, and will not once more ruthlessly cut out the appropriation for the
will have a map of the line and its branches and feeders postal reform from the Budget for 1909, as they did from that

for 1908, since the money expended for this most necessary

— The Minister of Public Works has authorised the Central
of Brazil Railway to reduce the fares for commereial travellers
all over the system, as we foretold in a recent number. At
the same time he has left it to the officials of the line to safe-

ttached. k "} ! . necd
aptach N ) e " . purpose might, with a little care, be saved in other directions.
— The captain of the * Benjamin (’(""St“""’ wl""““ s.“wfl — The President of the Republic has signed a decree author-
the 20 Sh{P“'ered Japanese sailors who were cast away }"{ a ising the Minister of Public Works to open a credit of 200:0008
year on \\‘uke'lsland, }.ms been dm[‘c‘rato'd‘ by t‘.‘".j\l']f“(]f] “"L_.‘ l for the survey of a railway line to link up the Siates of Minas
Medal of Merit for this humane act. The Minister of Marin Geraes and Buhia

telegraphed to the Captain authorising the vessel to prolomy its The Mini .tu of Public Works has received a telegram

Yokoha i or that the officers might take part iu o e Manister tbhie Works d a 9

stay at Yokohama in order that the ol it Wil L from the Chief of the Brazilian Propaganda Commission stating

the banguet offered them by Prince Higashi Fushimi.  Alto-
gether, the Benjamin Constant ”’ met with a very cordial
welcome in Japan. On the 1ith the officers were entertained by

that the Brazilian Pavilion in the Genoa Exhibition has been
most successful, and has attracted a preat deal of attention.
Free cups of good strong aromatic coffee—the real thing in

Admiral Togo, and on other occasions by the Brazilian Charge ol ' ol pres
&’ Affnires and the Brazilian Consul.  The Japancse Minister of fact—are distributed gratis to all the visitors to the Pavilion.
Foreizn Affairs, Count Hayashi, was present at the former ban- w— A petition signed by many well-known firms has been
quet. The *‘ Benjamin Constant 1 Jeft for Nagasaki on the presented to Congress, asking that the taxes on tobacco may
16th. be reduced as they are oppressing an imrggrt:mt .igdustry a‘nd
— The s.5. ‘“ Rhaetia "' arrived in the Bay a fow davs ago restricting consumption of the article. e petltmners point
bringing 300 Polish immigrants contracted for by the Inter- out that the tax is “‘"’““‘":" grva%vr ﬂ‘ff" the price of :he artlcl(-,zg
national Marine Transport Company, which is represented in whilst advantages are “"te"d\"“ to '‘ private manu acturers
this City by Sr. Germano Boettcher. which they consider to be unfair. Reminding the rpembers of
- Congress that the President of the Republic in his Message
— Dr. Rodrigues Alves, ex-President of Brazil, was received promised a general reduction of taxes, the petitioners ask that
in audience by the Emperor William IL. at Berlin on the 13th the 80U reis tax per kilo on all kinds of tobacco be reduced to
inst. 400 reis; that cigarettes which pay 1$250 per thousand shall pay
- The President of the Republic paid a surprise visit to 500 reis, and that snuff which pays 480 reis per ki19 snall
the Post Office last week, accompanied by the Minister of TPublic future pay 300 reis per kilo and, finally, that the special advan-
Works. The President and his Minister arrived at 9.30 a.m., tages at present extended to private manufacturers in the mat-
with the result that they were there before most of the em- ter of stamps should be eliminated.
ployees, since, except for the postmen, the official hours onty - The Chief of Police has issued orders for the re-organisa-
begin at 10.30, which seems very late considering that a post tion of the Secretary's Department so that greater facilities
office is a place that should never really shut, as to keep up will be extended to the public, especially with regard to the
with the correspondence work should be carried on day and issuing of licenses ec., which sometimes in the past has been
night. The fact that except on special occasions the employees done in a very dilatory fashion, with great loss of valuable
of the Post Office here only work in the day time accounts for a time. The public will welcome this change, and it is to be hoped
great deal of delay in the delivery of letters and papers, and for that there really may be n considerable saving of time, since
the way in which work gets behindband in weeks when the mails most people know what it is to wait for hours in public offices,
are exceptionally heavy. The President visited most of the sec- whilst if they do not take the trouble to do so fhey are
tions of the Post Office and was struck, as is everyone else, by fined for not going through the necessary formalities. To.
the fact that there is scarcely room for the employees to turn these formalities the tir wait, 171 for days, should

round, much less to work properly. Soon after 10.30 the Presi- not be added, and this move on the part of the Chief of Police
dent looked at his watch and asked why the employees were not might, with advantage, be copied in other public departments.

punctual in arriving, and he was told that some latitude was — According to the London correspondent of * O Jornal
allowed since most of them were so badly paid that they eked do Commercio,” the idea of holding a Brazilian Exhibition at
out a further pittance by reading proofs on the daily papers Earl’s Court has been revived. At present some other show is

sluring the night, or undertook other work after hours. This going on there, whilst the Franco-British Exhibition at Shep- -
is an artless confession, which it is to be hoped will be borne in herd’s Bush would swamp anything of the kind this year.
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Next year, however, something may be done, and it would be
advisable to eonsider the matter seriously before the Rio Ex-
hibition ¢loses and whilst the various produets of the States are
gathered together in convenient fashion in one place practically
roady for shipment to Eurepe if the plan is carried ovut.  Ac-
cording to the same correspondint, an active propaganda has
already been commenced in England, not oniy by the Union,
but also by the various coffee growing States and, doubtless, so
soon as Messrs, FEdward Johnston and Joseph Travers got to
work, a yreat mpulse will immediatels be @lded.  Through
the influence of the Brazilinn eoffee growing States, the London
Chamber of Commerce decided to hold a conference of repre-
sntatives of all the eoffee wrowing countries to agree upon a
general plan by which the consumption of coffee might be in-
creased.  The results of this conference are not yet to hand,
but when it is considered that the consumption of enffee per
head in England is only § of a pound and of ten about R hs,, it is
easy to see what a wide field is ready to he worked Ly means
of o really intelligene prapasanda. An Exhibition at Eoarl's
Court wonld make a pood starting point for it

~— A telegram [Lom Chicago states that, on the suggestion
of Mr. Barrett, head of the Burcau of American Republies in
Washington, the representatives of the foreign nations were to
be present at the Republican Convention. This invitation, it is
stated in the telegram, was sent out m®order that the Snut‘ll
American Republics mizht know how a Presidential eandidate is
chosen in the United States, but whether it is a gentle hint to
go and do likewise is not revealed.

~ We have received a small pamphlet from the Agencia
Panayotti, to which we referred last week, containing the
tariffs for the various exeursions to places of interest in the
vicinity arranged by the Agency.  These prices apparently cover
everything, lunch, cte. included, and visitors are conveved in
motor cars, cxcept, of course, i the s of the trip up
Corcovado or to Sumaré. The prices ure as follows, per head,
and visitors may pay in the money of their own countr
Tijuca, 60 francs, or £2 8s. or 40 marks or 12 dollars.  Sun re,
30 franes, £1 ks 24 marks, 6 dollars.  Corcovado, 50 francs,
£2, 40 marks, 10 dollars.  Botanieal Gardens, 33 franes, C1 Ss.,
28 marks, 7 dollars.  Zoological Gardens, 40 franes, €1 12x,, 32
marks, 8 dollars. National Museum, 40 franes, ¢l .82
marks, 8 dollars. Ipanema, Copacabana, bLeme, 40 fran <
£1 12s., 32 marks, 8 dolars. Trip road the town, 20 franes,
16 shillings, 16 marks, 4 dollars. So soon as the Exhibition is
opened, the Apeney will run special excursions to the grounds,

— The s.s. ** Venczuela " of the La Velore Company ar-

rived in the Bay Jast week from Buenos Mives and repor
that during the voyage, a firstelass passenger named Fer
de Lorenzo suddenly went mad and threw himseli overboa
His body was not recovered.

— The new Spanish Minister, ). Manuel Multedo v Cor-
tina, arrived in Rio on the RSP, ss  Amazon ™ lust

cweek.  As soon ax the vessel came to her anchorage, the launch

* Olga,” belonging to the Department of Marine, went atony-
side carrying the staff of the Spanish Legation and a vopresen-
tative of the Minister of Marine. The Minister was received
with full honours at the marine Arsenal and liter in the day
proceeded to Petropolis. D, Manuel Multedo v Corting was
born in 1860 and was educated at the Univercitios of Boloona
and Madrid, ente the Biplomatic Serviee i 1=52,  He
served at Rome (Vatican), Washington and in Holivia, later
returning to the Embassy to the Holy See where be has been
for the last 8 years. He is a member of many distinzuished
orders.

— Last week we had the privilege of visiting the new
building of O Jornal do Commercio ' at the corter of the
Avenida Central and the Ouvidor. The new huilding is quite
the most perfect of its kind that we Lave ever seen. The
printing machinery is the very latest and is built by Messrs,

oe of London, the main machine  beiie capable  of
printing 24,000 copics of a 4} page paper in oone howr!  The
whole is worked by eleetricity, the two motors which work the
two main machines being respectively 60 and 40 horse-power.
The back portion of the building is entirely reserved, on oull
floors, for the business of the paper, hut the front part tookin.s
on to the Avenida for four flours is to be let out for offices, or
rather, has already been et out, as we hear that there is hardly
& room still available. The editorial Hoor possesses, hesides the
rooms for work, a very handsome hall decorated in white and
gold where meetings, balls ete. can be heil. whilst at the back
of the building on the same Hoor is the private residence of the
Director; Dr. José Carlos Rodrizcues.  The views from the win-
dows are quite magnificent, and the view from the top of the
dome beggars description. The dome, from the point at which
it springs from the main structure to the bottom of the
cupola is as high as an ordinary three-storied building. At
the present moment 15 linotypes are working in the new build-
ing, though the machinery will not be in use nor the offices
opened until the month of July. Throughout, the building is
fitted with pneumatic tubes for the passing of originals and
proofs to and from the editor's rooms to the composing rooms
and vice-versa. The eutresol is, as we stated was probable, will
be occupied ‘on the Avenida side by a grill room open for hunches
and a tea room for ladies, both of which will be closed in the

vevening. From this it will be scen that people who are fortu-

nate enough to have secured offices in the building will be able
to run‘down in the lift and get lunch or ten without going out
ll: “Altogether, the building, the installation, the machinery

a3

and the general arrangement are worthy of the first newapaper
in Suouth America.

— In a preceding paragraph we mention the visit of the
President of the Republic to the Post Office and onee more
called attention to the chaotic state of that department.  Apro-
pos, last week the * Amazen '’ came in on Sunday cvening,
and the letters were in the hoxes by 9.30 a.m. the next day.
The staff must have considered the ocrasion exceptional and
worked during the night, but having ot the letters safely into
the boxes, they seemed to think they had done enough, for no
papers were forthcoming until Tuesday morning, or 36 hours
after the arrival of the mail steamer. It scems hapeless to look
for anything better until a new building is provided, but the
fact that things are as bad as this ene would think would be
adequate reason for having tackled the question with more
energy long ago.

~ It is stated that H.M.S. ¢ Dwarf,” which visited Rio a

few months ago has been down in Montevideo aind thence has
proceeded to Maldonado. Later the vessel will call at Santos,
from which port she will cross over to Sierra Leone via Ascens
sion and there await orders.  During her stay in the waters of
the Rio de Ia Plata the vessel has been engaged in surveying
and sounding, not only the great river itself, but several of its
tributaries.
A very sensible suggestion has been made in - O Jornal
do Commercio ”’ by a correspondent who, after commenting on
the fact that the Exhibition is to be beld in the richest resi-
dential quarter of Rio, asks how the poorer members of the
community who live in other parts of this scattered City are
woing to visit it at a reasonable outlay. As he says, a family
of six people living in Andarahy or Sao Christovdo would have
to expend at least TR000 or 8$00, that is, 9s. or 10s. in fares
alone, which is more than many people can afford. In order
to bring a visit to the Exhibition within the reach of every one,
no matter where they are living, he suwgeests that the tram
companics should issue spocial tickets which will cover both the
transport over their lines and the entrance fee to the show at a
fizure 400 per cent. below the ordinars rates. This seems very
reasonable and the inereased traffic over the lines would be
sufficient inducement to the various companies to take this
step, espevially i they come to some arranzement with the
direetors of the Exhibition with regard to the entrance fee.
The same suggesion is made to the Central of Brazil Railway
for the suburban traffic.

- The pacific speech made by the Baron Rio Branco at the
solen session held at the Geographical and Historical Iustitute
on the oceasion of the anniversary of the Battle ... Riachuelo
has been very favourably ecommented on in Argentina, where
a certain seetion of the press leaves no stone unturned to find
some complaint to make against Brazil, attributing aims and
schemes to her statesmen which ean only have their birth in
the brains of agitators acting from ** malice prepense.””  This
specel was a clear indication to whoever it may concern, that
Brazil has no alterior motives for her actions and that she is
simply increasing her flect in order to protect herself and her
trade in an age when the waorld stands armed to the teeth.
When Mr. Root was down here, he said of America: * We wish
for no victories but those of peace; for no territory except our
own: for 1o sovereiunty exceept over ourselves.”” Since that
time Ameriea, both North and Soith, scems to have gone on
the principle of *si vis pacem para bellum.” On the same
oeeasion Mre. Root, somewhat after the fashion of the publican
i the parable, pointed to Europe and thanked God that Ameri-
cans, at least, @ would ever preserve their free lands from the
barden of such armaments as are massed behind the frontiers
of Enrope.” and as a corollary to this prayer, the United States
> votiee hugely dnercased sums every year for the inerease of
b Ny and providing for the mobilisation of her Army. The
Pity as that this policy of arming has spread to South America.

Deputy Homero Baptista, of Rio Grande do Sul, has
presented o project to Congress proposing that an annual sub-
sihie ol 15008 shall be given to syndicates or agricultural co-
nperative socicties which undertake wheat crowing. The sub-
sils will be puid in three monthly instalments spread for a
period of five years, so that the total subsidy paid to any one
company g socicty would be 75:0008, or about £4,580. The
subsidy will only be paid provided the company operates under
the faws as at present in foree, cultivates at least 200 hectares
and cmploys a technical agriculturist to superintend operations.
If several companies join and for the general benefit of the
community establish experimental farms, ote. etc., the sub-
vention will be raised to 20:0008 per annum for the whole
amalgamated concern.  Agricultural machinery and tools or-
dered by the concerns enjoying the subsidy will be allowed into
the conntry duty free. These are the general lines of the pro-
ject which would, of course, for the present, mostly benefit the
Southern States.

Rio de Janeiro.—The President of the State, Dr. Alfredo
Backer, on the 15th inst., arrived at Therezopolis to inaugurate
the new automobile road which has been constructed from that
mountain town to Sabastiana, formerly known as Venda Nova.
The road is 24 kilometres long, and as the railway will soon
reach Therezopolis it will readily be understood of what indus-
trial value this improvement will be. The road runs along the
mountain side at an altitude of 800 metres, or over 2,400 feet.
It is also proposed to build an automobile road from Petropolis
to Therczopolis, so that enthusiastic motorists will have a have
happy bunting ground so soon as it is possible to run a car from
Rio to the former tuwn.
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gao Paulo.—It is stated that Dr. Carlos Botelho, ex-
tary of Agriculture, will be appointed representative of the
Government at the Rio Exhibition.

— . The Prefect of the City of Siio Paulo has sent estimates
to the Municipal Council for the construction of an Avenida
from the Ypiranga monument to the Rua Piratininga in Braz.
The estimate puts the cost of the new Avenida at 330:0008. It
is wenerally expected that the project will be passed by the Coun-
¢il as the land through which the new Avenue will run will be
muost valuable fur building purposes, whilst the City itself will
Le endowed with another fine street two kilometres long and 3
metres wide.

— A telegram from Rome states that the Pope has published
a deerve creating five new diocese and an ecclesiastical pro-
vinee in the State of Sio Paulo. The diocese of Sio Paulo will
be the seat of the metropolitan, whilst the suffragzan docese witl
be those of Taubaté, Campinas, Ribeirio Preto and Sio Carlos
de Pinhal.

— Atter a great deal of discussion the Sio Paulo Stock Ex-
change has admitted to guotation the apolices of the new Santos
Municipal loan of 6.500:0008. The Stock Exchanuge has also ad-
mitted to quotation the apolices of the new Botuceati Muniei-
pal loan of 471:0008.

—— A new issue of 4.000:000% is shortly to be made in the
Sio PPaulo market for the Araraquara Railway.

.~ The Municipality of the Capital has extended the actual
seavensing contract for 18 months, after which time the Pre-
fect is authorised to accept the propu=al of Col. Franeisco An-
tonio Pedroso to undertake the work and completely reorpanise
the methods, for an annual payment of 1.030:0008.

— The Paulista Railway is issuing, from June 16th te 30th,
special return tickets between any of the stations on its system
at a 25 per cent. reduction.  The return halves of the tickets
will be available until July Sth. Ko far the Company has not
been able to arfange with the Sio Panto Railway for the issuing
of through tickets over the two systems at the same reduced
rates.

— Qur contemporary ** A Fantulla,” the leading Italian
paper in Sio Paulo, colebrated its 15th hirthday last week and
issued a phenomenal number in commemoration of the event at
the usual price of 10 reis.  We b to offer our congratulations,
and wish our contemporary many happy returns of the day.

__ 0 Diario Official " gives the following fizures far the
movement of immigration and emigration in the State durines the
Jast six years:—

pCre-
State

Arrivals. Departures.
437

31

Rio Crande do Sul.—Fxports of Hides from this State from
Ist Januars to 3lst May for the last sixopears were as folinws:

‘ |
BALTED JIIDES DRY JIIDES "

YEAR o
i
Europe P UL Shtes

:

DT
— 115, 180}
—_ 141);;59}

|

Para.—The officials of the new braneh of the Bank of Brazil
at Para have now heen appointed. The Manager is Dro Joagsim
Fabiano Alves and the accountant Sr. Agostinho Militio da
Costa. The treasurer has not yet been appointed. The stadl of
the new branch were to leave Hio de Janeiro for Para yesterday.

~ The s.5. ¢ Ravilston 2 has arvived at Belem from Candsli,
carrving coal and material for the Madeira-Mamoré Railway.
Three Enulish doctors also arrived on the same steanier, ap-
parently in the serviee of the railway.

Amazonas.—The Preiect of Mandos in his recent message to

the Municipal Council ted that the debt of the Municipality,
which amounted to 7.279:977%7%6 when he assumed office, has
now been reduced to 6.933:9228872.  The Prefect urges the pav-
ing of many of the streets with macadam and the general im-
provement of the city by means of the Jaying out of gardens and
the planting of trees in the main avenues.
- The new secretary of railways and public lighting, ete,
is evidently determined to put his part of the governmental
house iu arder. He has hegun by paying up nearly all the
salaries which were in arrears to the employees of the eleetric
lighting service in the eapital. He is planning new electric lines
in the City and generally overhauling the material of the old
lines, and has given an order for new ears to be built in America
at o cost of £10,000. The trams are to be lighter and better
adapted to a tropical climate than these in use at present.

— A new service of steamers is to be started between
Manios and Iquitos.

Busks Received aud Nabices

CGedenblatler  zur  goldenen  Jubelfeier  Jdey  Firma  Fred.
Fuesers Kommandit Gegllsehaft.  Dulken and Mannheim.

As its name implies, this handsomely got-up and illus-
trated pampblet deals with the history of this well-known firm
from 1R3R to 1808, The firm is wne of the largest coffee roast-
ing establishments in Europe, and the pamphlet illustrates the
whole process from the landin: of the coffee from the liner to
the retailing of the article over the counter in packets ready
roasted and gronud.  The plant and machinery of the establish-
ment is of the most wodern tepe, and eversthing is apparently
done with that method and exactness which is such a dis-
tinguishing mark of the German merchant.

A4 Larowre. Nos. 10, 11 and 12, of October, November and
December, 1907, published at the Imprensa Nacional by the
Sociedade Nacional de Acrieultura,

These three volumes of a publieation which is extremely
useful to agrienlturists contain some instrucetive articles, per-
haps the most interesting being those on Rice Growing in No.
11, and on the General Movement of Agriculture in the State of
Sio Paulo in No. 12

Plantas Productores de Boreacko.
Nacional by the Soriedade Nacional de Agricultura. 1908,

As its title implies deals with the various rubber pro-
dueing plants.  Interesting extracts are siven from the report
which was presented to the Aurienltural and Industrial Com-
mittee of the Chamber of Deputies by Dr. Migzael Calmon
(actual Minister of Public Works) on his return from the East,
whither he went to studv agrienltural conditions in India,
Cevlon, Java, ete.

Published at the Imprensa

¢ Entomologista Diviloiva, 3.

We have before us the third rumber of this useful publiea-
tion. which is published in Nio Piuulo wnder the direction of the
Conde Amaden Barbiellini, its peeial purpose being to en-
conraze the breeding of useful juseets and the extermination of
those harmful to acriculture. .

Sporting and Dromatie I
dporited ant ramaite  Jlems
FOOTBALL.
8th League Match.—F.F.C. v. B.F.C.
Thi= mateh, played op the Tith inst . icntted inoa draw of 4 goals to 4
goals, and wis one of the atal best co,  sted games ever seen in Rio.
Bath sides were well tra 3.40 pan. Mr. Moreton, popularly known on
e foothall febd as 41l as referee, started the game.
The Fluntine i il thee Rotafogo goal was ably de-
femdd b ine Nl of the ball made a deter-
minal av. who in this match
gave amphe proofs of stil heing the in Rio. During the next
fiteen minntes both ides did their utmest to score, when Gomes, getting
hold of (e balf, sl down the risht i at some eight yanls shot
e first moal for the Fhmginense. A perfect horricane of ap-
platine vel e first wenls Sta ¢ afre~h Flavio Ramos made a dash,
and at ahe Ben sards teid Lo - At put the hall straight into Water-
maw's hawis, When the fiest haif o atent to finish Cox marked another
goal for the Fhuminense, swho thus bt with a tead of 2 to 0. On re-
suming the ¢ wed ae i the Flumitense would carry all hefore them.

Cox onee fine vl amd jutssine the ball to Emilie Etchegaray
thie pi ate apd =hot the thind goal for the Flumenieuse,
After this the Botal ol to  tuck up.” and pulled themselves
tagether, and didd some ver 11y cape. Gilbert Hime dribbled past one

pased o BLSam (o, attacked hy Victor, passed the
who iminedia ,q the first goal for the Botafogo.
e inte the Botafoun, and Githert once more scored for
Nis side. The Fluminense then trivl to cu~hh the Botafogo goal, but were
stopped by Octavio amd Kavi, wh returied the ball to their forwards, and
(13 i rush =ent the ball hehind, piving a corner to the Bota-
froeo, ken by Ataliba, who wnt the ball to R. Bampaio, who
in turn passed to Miltar, whe i adel it to Gilhert, who placed the hall in the
fet. but Leing off-side the 4. After some interesting play on
Lot =ides, Flavio @ . very pretty passing, carried the
bt o th- ponl area of the npaio kicked the third goal
for (e Botafogo. After this the intense, and it was Im-
possible to tell the rusuit. Cox, he of the ball from about
the badf line, masde a wnd rush and the fourth goal for the Flum-
inensc. With hut o few minutes more ¢ the Fluminense looked all over
A winner, when Flavie got liold of the Feail and rushed away. When in the
penalty \ of the Fluminense goal, Frixs charged Flavio in the back, and
Mareton sind pave the Botafogo a penalty kick,
Mich was taten hy Gilhert, His ® ~ent the ball with terrific force, and
nE Waterman e fove goal Wos s «d for the Botafogo. Only three
minates were left for play, and dnring that time nothing of importance

n iiliant match. The attendance at
that there were at least 2,500
- proportion, and we under-
& -twen the fair partisans of
mu~t be congratulated on the brilliant
ship is heing contested, and we trust
{ many more similar games,

of the halves ar
Ball Taaes ot
Tt~ 1 oput

ol

this nateh was o
persons present,
stand some very funny
the two sides. The Foot
manner in which this yeai's vl
that Suumday’s match will be the Torertntior o
CRIGKET.
p.oC. v. RC. and AA.
cound, aml resutted in a win for the R.C. and
76 runs. follows -
—W. 5. Tate, ¢ . h Houghton, 30; J. C. Muriel, b Brook-
aml b Ginms, 0: 1. p. Hampshire, b Houghton, 23;
C. Hayward, b Brooking, 10: ¢. H. Pulicn, b Btuttield, ¢ H. E. Pullen, b
Stutfield, 12; F. Brock. b Stuthcid, 113 E. E. Hime, jun.. Brooking, b Stut-
ficld, 9; W. Pullen, b Stutfieid, 9: C. Hargreave ] Brpokmg. 11; W, Murray,
not out, ¢; ext 5 total, 120, Bowling Analy -—Ginns, 7 overs, 1 maiden,
a7 runs, 1 wicket: Brookinu. 10 overs, 1 maiden, 46 runs, 3 wickets; Btutfield,
10 over s, 2 maidens, 34 runs, 5 wickets: Houghton, 6 overs, ¢ maidens, 17 runs,

2 wick
R issy. ¢ . H. Pt

i A, Houghton, b W. Pullen. 5 F. McEwen, ¢
ni: G, Sanderson, b W. Pallen, 38: R. A. Brookirg, ¢
5: W. T. Ginns, ¢ Hime, h Tootal, A. L. Btutfield, ¢
1. . Fordyee, ¢ and b Tootal; J. Watson, not out, 46;
W. Drury, © Muriel, h Tootal, 2; extras, 23;
“H. E. Pullen, 6 overs, maiden, 26 rums, 3
wickets; Hayward, 6 ovel 1 maiden, 30 runs, 0 wicket; W. Pullen, 11 overs,
1 moiden, 50 runs, 3 wickets; Murray, 2 overs, 0 maiden, 13 runs, 8 wicket;
Tootal, 9 overs, 0 maiden, ¥9 runs,
runs, 0 wicket: C. H, Pullen, 2 gvers, 0 maiden, 7 runs, 0 wicket.

AA by
P.C.C
ing, 0; E. A. Tootal, ¢

S

Hime, b H, E. P
Hayward, b Toota
Murray, h Tootal, 1
D. Watkon, b W. Puller
total, 206. Bowling Analy

b . E. Pullen. 3; D. Gold-~
1;

wickets; Brock, 3 overs, 0 maiden, 18

1.
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Banco Commerciale Italo Brasiliano

(SOCIEDADE ANONYMA)

HEAD OFFICE: SAO PAULO

R % Capital subscribed and paid up.

vievesss... Rs.5.000:0008$000 %

Reserve fund..... eebassiecetanaaseenaan » 1.200:000%$200
BRANCHES: RIO DE JANEIRO AND SANION
Agencles at: Botuestd, Ribeirdo Preto, Bio Carlos and Espirito Bante do Pinhal.
Correspondents at: Aracajl, Bahia, Ceard, Curityba, Desterro, Maceié, Manfos. Maranhio, Pard, Parahybs, Peransgud, Pernambuco

Porto Alegre, Rio Grande do Sul,

towns of Brazil,
Addresr: CAIXA DO CORREIO 501—8A0 PAULO

Rio Giande do, Norte, Sio Franciseo, Victoria and all other important

Telegraphic Address: — ‘“ ITALOBANCO’

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABR(GAD

London, City and Midland Bank, Crédit Lyonuais, and

Swiss Bankverein ....... London.
Ranque de Paris et des Pays B 5
0ciété Gonérale pour fAVOHISEY e1C..cvss -caoaassss Paris,
Hamburger Filisle der Deutschen Bank Commerz and
Disconto Bank.. fesereeeanas avanees Hamburg.

i Banco Hispano-Americano....... ersees [P «ese. Madrid.
Crédit Franco-Portugais, Banco de Lisboa e Acores...... Lisbon.
National City Bank of New York ......ccoocvuvuen.. «sr New York
Banco de Italia y Rio de la Plata and Nueve Banco
TtaliAN0. . irerr vt et rasitisrraerr e Buenos Aires.

Bills negotiated or collected on the most favourable terms. Letters of Credit, Bills of Fxchange and Cable Transfers issued. Purehase and
Sale of Btocks, Shares and other securities, Dividends and interest received. Current accounts opened. Deposits received at rates varying according
to the time fixed for their withdrawal. All kinds of general and Banking business transacted.
GENERAL AGENTS OF THE

«Navigazione Generale Italiana” —“La Veloce” and “La Italia,” Shipping Companies.

AMERICAN BANK NOTE GOMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1785

Engravers and Printers of Postage and
Revenue Stamps, Bank Notes, Bonds,
Stock certificates. Drafts, Checks, Bills of
Exchange, and all instruments requiring
sccurity.

Work executed from steel plates with
special safeguards to prevent counterfeit-
ing. Special papers manufactured exclu-
sively for the use of this company.

Railway tickets, maps, numbered and
coupon tickets of any size, pattern, stylce
or device, with steel plate tints.

Maetimates submitted on receipt of par-
ticulars or requirements,

REPRESENTATIVE IN BRAZIL
L. C. IRVINE

Rua da Alfandega 37, (Sobrado)
RIO DE JANKEIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, notas bancarias, apolices,
acgoes, saques, cheques, letras cambiaes, e
todos os documentos ¢ titulos requerendo
seguranga.

A Companbhia tem elementos € processos
especiaes para evitar a falsificagio das
suas gravuras € emprega papel fabricado
especialmente para o Seu uso.

Kgualmente incumbe-se da impressio
de bilhetes de Estrada de Ferro, mappas,
bilhetes com coupons numerados de qual-
quer tamanho, estylo ou desenho e com
cores semelhantes As das impressdes de
gravuras de ago.

A Companhia estd prompta a submetter
offertas em qualquer occasiao.

REPRESENTANTE NO BRAZIL
L. C. IRVINE

Rua da Alfandega 37, (Sobrado)
RIO DE JANERIO

COMMERCIAL AND

PASSENGERS' GUIDE

Coffes Merchants
Orasteln & Co.—Rio—15, Rua Acre. Cable address: Ornsicin.
3-8-06 A

Curiosities

A. Jacebaen, Natté’'s Suecessor.—30, Bua do Ouvidor—Rio.
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian
Natural History, Viswaof Rio and posteards,Awards gained at several
exhibitions. Orand Prix at the 8t. Louis Exhibition. 29-1.07

. 9-

Drugs, Dyes and Chemicals

arbonfabriken — YOEMALS FRIXDE. Bayir & Co., Elberfold
(Germauy)—Ageots: Blam & Co.— 46, Bua 1° de Ihrgo-—léll?o_a_l

Electrical goods

#H. Smyth. — English Electrical Supplies. 115, Rua do Roaario — Rio.
x7.7-46

Roofing

Fternlt — The best roof of the Present. For Particulars apply to—
Blum & Co., 46, Bua 1° de Margo — Rio.
12-2.07

Rubber Hand Stamps

S. F. l.onrtnth. - Office and Works — 16, Travesssa do Ouvidor
Rio—1st floor. 271.7-06
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 THE BR.AXIM.A BREWERY
T wwEwwERReeR

GOLD MEDAL GOLD MEDAL
ST. LOUIS R10 DX JAREIRO
1804 1800

X BRanma PO'RATE%

Besides our famous Brands Bock-ALE and
TeuToNIA we recommend especially our celebrated BRraHMA-PORTER, which in quality equals
Guiness’ Stout and is expressly brewed for the tropics
It is the most nourishing beer in the world. Makes appetite. Gives strength. Food in lignid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55%$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

i
i | VALORISATION.
JA8ies ;

The action of the Government of Sio Paulo in dispesing of
part of its stock of coffee seems to have been largely misunder-
Western Telegraph.—The directors of the Western Tele- stood in Europe, and to be interpreted as a sign of weakness.
graph Company, Ltd., have declared the third quarterly interim Government, we dare say, has been hard pressed, no one
dividend of 3s. per share, free of income-tax, for the year ending conld carry 8,000,000 bags of coffee without sometimes feeling
30th June, 1908, being at the rate of 6 per cent. per annum. \ the pinch, but is probably less so now that money is cheaper
e ) than for a long time back.

Dumont Coffee. The directors of the Dumont Coffee We never favoured the Valorisation scheme, and for that

Company, Ltd., recommend a dividend of 3} per cent. onoac- 1 Very reasein, perhaps, are in a better position to appreciate at
count of arrears of dividends on the Prefervnce shares. their real value any good points there may be in it than parti-
sans one side or the other.
The scheme of the Government was to relieve the market of
What is presumably the final dividend amnouncement it as much coffee as necessary to put prices up and maintain them
respect of the year’s working to the end of 1907 was made at what was considered a living price, which was fixed at 50
vesterday by the Dumont Coffee Company. The distribution francs. To this end 8,000,000 bags were bought ; but instead of
amounts to 5% per cent. on account of arrears of Preference woing up, prices went down. Consequently, it was concluded
interest, and with the interim dividend paid last January makes that Valorisation had failed. .
91 per cent. for the year, as against 11§ per cent. paid for 1906, Such a conclusion, however, is scarcely warranted. Until
Thus the Company has not, apparently, done so well as before, by means of withdrawals available supplies could be reduced to
and the total arrears of interest are only reduced by 1% per a level with or below demand, no improvement of prices could
cent. to 221 per cent. Nothing has been heard of late as to be looked for. The Sdo Paulo Government count_ed, very accu-
the suggested re-construction of the concern, but unless some rately as it turns out, that the crop now cnmmg.to a close
scheme be brought forward it is evident that at the present (1907-08) would be short, and consequently that if 8,000,000
rate of progress the Ordinary sharcholders will have to wait a bags were taken off the market there would, towards the close
very lomyg time before they come within sight of pgetting a of the present crop, and the beginning of the next, be a de-
return on their capital. ** Financial Times.” ficiency which would have to be made good out of the stock held
by them.
v So, in fact, it has turned out. Some 8,000,000 bags were
The Sorocabana Raillway and the Rio de Janeiro Tramway, bought, and the available supply of coffee by !:he end of May
Light and Power Co. It is announced that Dr. Alfredo Maia, was so reduced that Covernment- was in a popitlon to offer part -
Minister of Public Works during the Campos Salles administra- of its supplies without danger of either driving prices down or
tion and a political influence in Sdo Paulo, has replaced Mr. of seriously prejudicing the interests of planters, whose stocks
Alex. Mackenzie as resident director of the Rio de Janeiro were practically exhausted. .
. Tramway, Light and Power Company during his absence in It will probably be August before new coffee in any
| Europe, and that the place of Dr. Alfredo Maia as manager of amount is offering; so that on the basis of 1,200,000 bags a
' the Sorocabana Railway has been taken by Dr. Jorge Tybiri¢a, month there Sio Paulo ought easily to dispose of two or three
! ex-president of the State of Sdo Paulo. million bags at prices which, if they may not come guite up to
| As regards the association of Dr. Tybiriga with concerns the 50 franecs level, promise, in any case, to be much better than
" negotiated directly with his own administration, there can be were generally expected.
only one opinion amongst serious-minded men. Indeed, it has After August events will turn on two factors: ﬁrs’tly, on
been already denounced by the Brazilian Press. the fHowering which, if good will be o damper to speculation and
i As regards the concerns themselves we cannot think it encourage consumers in their present policy of buying for cur-
either necessary or in the long run advantageous to descend to rent requirements only; should the flowering, on the contrary,
such methods. be poor, there will be a general disposition to stock up. The
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othe- factor is the crop now being harvested. Should that turn
out to be as small as the Sio Paulo Government estimates,
i.c., nine millions from Sfo Paulo, and 2} to three mil-
lions from Rio and Minas, there will be a shortage again about
May next year, and Government doubtless will be able to get rid
of another two or three million bags, and .thus reduce its hold-
ings to two or three and a half millions.

That the cost of carrying such enormous quantities of coffee
for three or, perhaps, more years will be very heavy is indis-
putable, as also that the loss, whatever it is, must fall eventu-

ally on planters themselves. But cven so, it will not be all loss,
as a great part of what Government has last o far has gone
into the pockets of the planters, and if a fair average of prices
can be maintained, even if somewhat below the 50 francs ideal,
it seems possible that the net result may show a gain, not for
the Government, but for the planters, which means the State.

Of course, the risk has been and still is tremendous. A
good harvest this year and a good flowering in Scptember may
send the house of cards tumbling to the ground, and invelve
Government and planters, if mot in ruin, at least in the greatest
embarrassment. .

No Government has & right to run such risks or gamble in
this manner with the credit and welfare of the State. Better,
far better, to have faced the musijc and let individuals suffer
rather than endanger the future of the community at large.

That is why, however alluring the possibilities, we always
objected and always shall object to Valorisation.

At the same time it has its ood points to which we en-
deavour to do justice. Without it no doubt there would have
been wailing and bankruptey in Sio Paulo; as it is, the wailing,
we fear, has been only postponed.

RUBBER.

Production of Rubber on the Amazon.—Mr. R. W. Wick-
ham, whose melancholy death at Singapore we chronicle else-
where in this issue, gave the * Times of Ceylon,” before he left
Colombo, some information relative to the number of rubber
trees per acre in forests on the Amazon. The maximum num-
ber he ever found on an estrada of 150 trees was 6 or 7 per
acre. The average was much less. In fact he doubted very
much if there was a single square mile of forest on the Amazon
with 1,500 trees upon it. 90,000,000 lb. of rubber came from
probably 60,000,000 trees scattered over at least 1,000,000
square miles of land. Mr. Wickham’'s figures are interesting—
as having been gathered upon the spot—but like other estimates
they must not be taken as final. Manigoba, for example, we
know from reports made by practical men grows in clumps of
considerable size.—The India Rubber Jowrnal.

De Mollo Brazillan Rubber. The poll of shareholders in
the De Mello Brazilian Rubber Company, Ltd., on the resolution
in regard to the issue of £150,000 Debentures resulted as fol-
lows:—For the resolution, 36,140; against, 430; majority for,
35,710.

SAO PAULO
THE FOREIGN TRADE OF SANTOS
FOR THE FIVE MONTHS JANUARY TO MAY l‘J()T/IQﬂH

IMPORTS
JRUI 1008

~ L . L
JANURTY .o veecrannne te mesamereianeaanen 713300 634,040
631,493

February.
March....
April.

1,335,068 1,676,888
1,705,560 1 1R6G478
1,760 808 1,130,603
1,847,306 EYERIL
2,408

R0, 050

0,07

MOVEMENT OF IMPOR1S AND EXPORTS ATl THE PORT OF S8ANTOS
DURING APRIL

PRINCIPAL IMPORTS:
Cotton, raw, yern aud manufuctured,
Iron and Steel aud manufactures thereof.
Machinery Industrial .......ooonnianenann

_ do Agricultural.

do unenumerated. .
D and chemicala.
Leathe

Jute Yarn.
- Coal

4.441:7858
3.643:9558
3.661:5728
31:9608

3:0033  86.821:4518

246:3148 17:7868
186:3928 + 54:0488
94:7378 262:39:8

THE BRAZILIAN PERIL.
From™** The Financial News.”

. Ten years ago “The Financial News " asked a question
which was destined to become a famous formula—*¢ Will Brazil
default? ”’  The mere suygestion brought upen us a shower of
ridicule, not unmixed with vituperation. When, within a year,
the advent of the Brazilian funding scheme furnished an affirma-
tive answer to the momenteus query, the apologists of Brazil
realised that *‘ The Financial News '’ was better acquainted
than its critics with the **inside” development of Brazilian
affairs. The reminiscence of this episode may serve to introduce
annther question of the same kind, for which the psychological
moment has at last arrived. The Brazilian Government has for
some time been engaged in an attempt to maintain the price
.nf coffce, and thereby to protect a great and vital national
industry, by means of what is known as the valorisation scheme.
The idea, briefly outlined, was to hold the vast existing stocks
until there should be cither a failure or, at least, a shortage
of the Bio Paulo output. If that were to happen, the accu-
mulated stocks in the hands of the Government and its allies
might be absorbed. Meanwhile the international coffee market
might be * nursed,” and by means of what was called the
+ propaganda ' the consumption of Brazilian coffee, as well as
the general interest in Brazilian affairs, might be stimulated.
Such a scheme, of course, could not be realised without money;
but it was believed, and not believed in vain, that there were
parties whose interests were sufficiently wrapped up with the
prosperity of Brazil to induce them to assist either with their
money or their influence, or, better still, with both.

By whatever name this scheme may be called, it is, in fack,
nothing but a gigantic corner; but it is a more perilous opera-
tion than a corner in wheat, copper, or any other of the
commodities with which, from time to time, bold speculators
have concerned themselves. The control of the available sup-
ply is sufficient for their purpose. Thev do not depend for their
subsistence upon the continual increase of the stock: in fact,
they desire to prevent it, as far as they can. But in the case
of the Brazilian Government a considerable section of the
nation (including its wealthiest State) is depenaent upon the
produce and sale of the very commodity whose supply the
Brazilian Government is anxious to control and check. It has
embarked upon the perplexing task of reconciling the restrictive
interests of a cornering syndicate with the expansive instincts
of a powerful group of its members, who, however anxious they
may be to further the schemes of the partnership as a whole,
are, as producers of the commodity which is the subject of the
corner, liable to the continuous and inexorasle pressure of the
“ status quo '-—the necessity of selling their product in order
that they may subsist on the proceeds. It is due to all parties

of the jealousies and recrimination to which the difficulties of
such a situation might well have given rise among parties of
less placid temper than these Brazilians.

about £16,000,000 has been advanced by various persons on
S O,000 bags of coffee.  Great secrecy has been observed with
reference to the identity of the lenders; but the general, opinion
is that the Arbuckles and the Sielcken and Crossman group, on
the other side of the Atlantic, and certain French institutions
on this side originally came in. The Netherlands Bank was
asked to help, and refused. Messrs. Rothschild themselves at
first took the view that the whole valorisation programme was
economically unsound, and for some time refused to countenance
it. More recently they are understood to have modified their
views, and the recent issue of £3,000,000 of Brazilian Treasury
Bills, as well as the division between New-court and Paris of
the eustody of Brazilian financial resources on this side, are
among late developments of the policy. It is at this criticsl
momont that the Bank of France has announced its refusal to
make advances on Brazilian coffee warrants at a higher price
than 40f. per 5 kilos. The decision is, no doubt, a consequerice
of recent reports that the Brazilian Government has been quietly
getting rid of some of its huge stocks of coffee at points in the
interior of Europe. nv rate, it has brought an immediate
appeal to the Bunk df ¥France from Sio Paulo—the centre of
the great coffee State—which shows onlv too plainly that the
wrave peril of the situation is realised. If the Brazilian Govern-
men is ** gzetting out,”” if the Bank of France is ‘' hedging,”’
and if the current coffee crop, instead of being the failure that
was hoped for, is of fair magnitude, we may well be on the
verge of the crash. The lenders who have advanced money to
assist this gigantic corner will not sit still while their margins
disappear. They will dump their security on the tottering
market, and Brazil will be face to face with a financial crisis
of the first magnitude.

Writing in the early autumn of last year, a Brasilian news-
paper, which is edited by the Director of Commercial Statistics,
foreshadowed dark Brazilian days in April. April did not bring
them ; but we.are not yet out of May, Perhaps the £3,000,000
borrowed on Treasury bills provided the means of postponing
the unwelcome hour. The question is, however, how much longer
it can be postponed. Will New-court see the gigantic business
through, or will Brazil be left to face the storm alonef Wwill
there be ther funding scl within ten years of the last?
These are grave questions, to which the next few months will
supply an all too definite answer. We hope that it may be in
the negative; but it would be futile to pretend that in this
instance our hope and our anticipation are unanimous. Anyhow,
the momentous query arises, and demands serious considera-

tion: * How long can Brasil carry on the coffee corner? ™

to say that, on the whole, there has been a singular absence’

The outstanding position at the moment seems to be that
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Note of Editor of ““ The Brazilian Review.”

It has always been the desire of this Review to be fair and
impartial in all it says. Though occupying a post under Gov-
ernment for the last nine years, as director of Commercial Sta:
tistics, official pressure nas never been brought to bear on our
editor or even a desire expressed by any administration in the
sense of modifying our opinions.

Such a state of things, it would be imagined, could only be
advantageous to p in London who, ostensibly, attach so
great importance to independence of opinion. We are, there-
fo.e, at a loss to interpret the constant reference by the ** Fi-
nancial News " to this Review, in spite of our disclaimers, as
¢ semi-official,”’ unless, .indeed, it is deliberately intended to
embarrass our Editor in one or the other of his functions—as
director of the Statistical Service he created or as Editor of
the ** Brazilian Review.”

What we predicted last year was that in or about April
this market would have to face an economic crisis
should the supply of bills fall short of the demand and exchange
consequently fall. But if competently and valiantly met, there
is no crisis that canrot be resolved, as this has been by supple-
menting the insufficient supply of produce by financial bills.

The shortage of produce bills foretold by us has come to
pass true enough, so that the demand for bills has certainly
exceeded what exports could supply, as is generally the case
about this time, between one crop and another. It was the
busi of Gover t to see that this shortage should be
made good, as it has, by borrowing, if necessary, in the lean
months to repay in the fat, towards the close of the year when
the supply of bills is at its best and usually exceeds the demand.

It is of the greatest importance for the welfare of this
country that the value of the currency should be maintained
unaltered. To effect this, Government, very rightly, resolved
to make use of its credit and to make good what is trusted will
be but a temporary deficiency of produce bills, that the small
coffee crop just ended combmed with low current prices for
rubber as well as coffee, as also for almost every other staple
except Cacau, have given rise to..

The ability of Government to reimburse itself for such ad-
vances depends principally on prices and these on factors so
complex that it is impossible to predict what may or may not
occur.

For that very reason it is well for Government, if possible,
to turn borrowings eof a temporary uature into more or less
permanent loans and so assist the market here until the dis-
arrangement caused by the general fall of prices abroad and
unforseeable workings of Valorisation have ceased and the situ-
ation is normalised.

1t should also be remembered that the National Govern-
ment has never publicly espoused the cause of Valorisation and
that it is not a federal policy.

The State of Sio Paulo, where it originated, did all it could
to force it on the Union, but in spite of its vast political influ-
ence as the foremost State, all that could he obtained was
the guarantee of the Union to a loan for £3,000,K)), for which
Siio Paulo is primarily responsible.

In a month or so we shall be out of the lean time and well
into the coffee season.

Whether, even then, the supply of bills will, unassisted,
suffice to meet all requirements, must depend on its s and
the price at which the crep can be sold and exported, which
in its turn, depends on the amount of cotfee that the Sio
Paulo Government may determine or may be obliged to dispose
of out of the stock it is carrying abroad. Should the Sio
Paulo Government be forced to sell, and so to compete with
sellers here, there is no knowing what prices might full to or
the degree to which exports, and, consequently, the supply of
produce bills might be circumseribed.

There seems, however, to be no fear of immediate liquida-
tion. Actual sales are only a piece of the general policy and
have been long in contemplation.

So long, however, as a chance of competition of this kind
exists, prices can only rise temporarily, and that after the
season is virtually over.

The prospects, therefore, seem to be for lower prices during
the coming (1908-09) crop, and as the quantity to be exported
seems likely to be small too, it is unlikely that the supply ot
produce bills will exceed if they come up to the demand. The
sale of coffee in Europe will not help the exchange market,
quite the contrary, as every bay of coffee sold abroad means
either so much less sold here or selling both at prices lower
than otherwise.

The season after this will be decisive. Either there will not
be enough coffee to go round and prices will rise rapidly, or,
if the flowering is very good, there will be a large crop again
and coffee will be a drug in the market, and prices go down
until they reach rates low enough to stop exports.

Ti¥e prospect is not by any means desperate; but neither is
it particularly encouraging.

But this is a new country of vast undeveloped resources,
and what may or may not happen between now and 1910 lies in
the lap of the gods.

The Decline in the Foreign Trade of the United States for
April was ptionally heavy, a ting to $12,625,000, or
nearly one-third. The value of exports for April was
$133,470,333, as compared with $157,451,781 in 1907, a decrease
of $28,981,448, whilst that of Imports fell to $87,481,258 from
$129,554,075 last year. The excess of exports over imports for
April ‘was $45,989,0756 as against $27,807,706 last year and

$37,061,959 in 1906.

THE CONSUMPTION OF WHEAT FLOUR.

As this nrtiqle appeared in our issue of 9th Jume with
several serious mistakes we take this opportunity of reproduc-
ing it and giving Sgures for first quarter of 1908.

Campared with 1906, there was an increase in 1907 of
16,307 tons in imports of flour, or 10.6 per cent., distributed as
follows :—

Increase—Tons.
United States of America 5,017
Argentina .g........... y
Austria-Hungary
Other countries

Ilpports of Argentine flour in 1907 increased 3.3 per cent.,
American 2Q.4 per cent., Austrian 26.8 per cent., and from
other countries, principally Uruguay, 684.4 per cent.

In.spite of the relatively small increase of imports from
Argentina, 79.2 per cent. of all the flour imported in 1907 came
from that country, as against only 17.3 per cent. from United
States, 4.8 per cent. from Austria-Hungary and 3.7 per cent.
from all other countries.

From Ceara northwards and up to the Amazon, American
flour dominated the markets. From Rio Grande de Norte to
Alagoas, Argentine flour, though freely competed with by
American, had the upper hand, but thence southwards, all the
markets may be said to be a monopoly of Argentina.

WHEAT FOUR IMPORTED IN 1%07.

Argentine United  Austria  Other Total for
Btates Hungary Countries 1967

Mandos - 3420 2 [ ] 3449
Pard o8 9.139 6 —_ 9.853
Maranhilo Lags 110 - 1.954
Parnahyba — 12 93 18 T o122
Fortaleza 219 3.683 4 4 3910
Natal ... 137 D — - &2
Cabedello 2.507 a78 218 10 3.113
Recife ... 14.770 5.074 & 24.484
Maceio 2012 1.055 - 4.03¢4
Aracajui 5 13 — 158
Bahia .... 8.430 a7 40 10.625
Victoria - 100 — 190
Rio de Janeiro . 20.207 1.934 285 22685
Bantos . 37.901 2.144 3.807 43.869
Parand 7.380 — 95 7.474

Sunta Catharina ....
Rio Grande do Sul
Matto Grosse

25371 181
1.208 -

122.282 24.526
1030578 20.000

7 30.241
38.715

802
5144 1404684
4.788  13L.049
2424 11713
37.235 46.840 7.060 13.847 106581

Besides the imported flour, there is a good deal produced
hy the national mills, as the following table shows:—

4.584

1769

'l_ﬁq

17

126.379 20.542 8034 6.296 0.2

6.335

6.741

9213

7.622

CONSUMPTION OF WHEAT FLOUR.
Tons of 1,000 Xilos.

Imported. Percentage of National Percentage of Total
total consump- Produce. total consump- consump-

tion. tion. tion,
D08 ..., 48.7 162,147 513 318,003
) L+ R 49.6 172,707 50.4 343,050
Increase 1007 16,307 —_ 10,650 - 26,957
" per cent. 10.6 — 6.5 85

Imports of wheat during the last two years were as
follows :-—
1906 153,946 tons.
1907 246,853 tons.

Rediced to flour, the production of the national mills is
represented by the quantities in the above table. The total
consumption of flour in 1907 increased 26,957 toms, or 6.5 per
cent. compared with 1806.

In 1906 imports furnished 48.7 per cent. of consumption ¥

and the natirnal mills 51.3 per cent. In 1907 the percentage
of imports rose to 49.6 per cent., whilst the percentage of
national production fell to 50.4 per cent.

Argentine Republic furnished 74.2 per cent. of all the flour
imported by Brazil, and besides 99 per cent. of almost the whele
of the wheat imported and turned into flour by the national
mills. In these two articles alone, Brazil bought from Argen-
tinp in 1907 the following:— .

Cost io Argentina. Freight and Cost in
Expenses. Brasil.

2 £ £
Wheat ....... 1,504,000 162,471 3,067,371
Wheat Flour vees 1,288,652 107,211 1,595,808
Both ......cco00uevnn 2,793,552 269,682 S,W,”l:

In this respect, at least, Argentina does not seem to have

much to complain of.

Iann-umud'mthviumulﬂ.
In tons of 1,000 kilos.

Flour. Wheat.
1907. 1908. 1907. 1908, -
Argentina 38,757 93,023 - % -
Unit:d States 8,100 — —_
Austria-ITungary 2318 -— -—
er countries .... 2,125 -_— —
Total 49,500 2,928 83,582

K
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The Leopoldina Railway Company, Ltd.

. C. Chairman ; ¥. W. Baggow, Esq., 4, Fenchurch Street, E. C.; R. E. Brovvegns
re Buildings, E. C.
Wall Buildings, Finsbury Circus, E. C.

Direetors: — Ronent H, Bissox, Esq., 65, New Broad Street,
Esq., M. Insi. C. E., 9 New Brund Btreet, E C.; J.H. Wicks, Esq., Billiter Squa
Anditors :—Messers. DELOITTE. PLLNDER, GRIFFITHS & Co., b, London
Consulting Enginecrs :—Messra. LIvEsEY, Box & HENDERBUN. N
In Rio dv Janeiro:— A. H. A. Kxox-Lirtig, Esq., General Manager; Di. Joio TEIXEIRA SoARES, Consullant ; Becretary, J. H. DrUeY, Esq.

Offices of the Company:—4, FENCHURCH STREET, LONDON, E.C,

Extracts from the Report of the Directors to the Proprietors and Statement of the Revenue & Capital Accounts

FOR THE .
Year Ended Deccember 31s8t, 1907
S O
.
1. The results of the workng of the railwny for the year, n» compared DnlurtT N .
with the corresponding period in 1006, are as follows :— "“:;r;“"m__l_':?".‘:)r.'.’(‘"‘f'_re Btock paid £144.000 0 0
1900. Dividend on 5} per cent. Preference
BhATes  o.oiiiniioiiiiiiiiiiiiaian 3455 10 2
L Transfer to Reserve for redemption
£1,182,825 ........ Gross receipts ... of 4 per cent. Debenture Stoek .. 2000 0 0
780,208 ...... .. Working expenses ... R3G,448 Transfer to Contingency Fund . a0,000 0 0
_— Fransfer to Pension Fund . ]
. '“‘ Interest, ete. .. [
2402622 ..., TR T ] 1] € SR PP 418,014 i Bill Stampm 0

To the halance of L4814 0 1

must be added

Out of this bakince of £455,646 45 kd., the Board proposes to pay a
t., amounting to £256.0s1 1s. od., leaving a sum of

Balance from 1906 . ......cooiene £106,362 011 nd of 4§ per cel

Fede Jove " i 8 ... 20,070 13 8 #n. Bd. to be carried forward.

Federal ("“"5“" nt (“‘l lr.unlun ,'?:‘ 1 3. The gross currency receipts for the year were Rs. 19,808,000%, as com-

Interest on Minas Geraes Bonds ... 3570 13 10 pared with Rs. 17,650,0008, an increase of Ra. 2,155,000%, the gross sterling

Espirito Santo and Caravellas Rly.— receipts being £1,2 a8 compared with £1,)82,425, an increase of £71,732,
Net Receipts, 1st July to dist Dee., 4. The working expenses amount to £K36,443, or 66.67 per cent,, as com-

1007 a o0 010 pured with £780,203, or 65.96 per cent. in 1906, the expenses for 1007 include
“ £24,504 for damage by floods, heing £10,000 to £12,000 above the average.
Transfer Fees ... #0326 . The receipts from passenger traffic show an increase of £6,818, or 3.57

per cent.; from parcels and baggage an increase of £1,266, or 2.46 per cent.,
and from goods traflic an increase of £63,601, or 6.93 per cent.

6. The following statement gives the sesnlts of the working of the line
for the years ended 338t December, 1906 and JOOT 1

statement of working for the years ended 34st_December, 1906 wnd 1907

Comparative

[H3N Increase Decrease Per cent

! I

! |

i | {

- Description g " [ T T T
i

'

Quantity Amount Quantity ‘ Awount Quantity ‘ Amount Quantity Amonut © saplity Amount
i

|

No. £ §I’Aussuuun TRAFFIC— .
i .
|
b

601,361 Huil and Maritio . 4.41
1.879,480 2.78
2,481,840 8.57

ons. PARCELS AND BAGSA(
22,016 46,927 Rail ... 1.46
4,('»19 MUribhne ooveeeroccacnnroveesvomnaereanead  lEdaciaelll 12,64
i 2.46
GooDs TRAVFIC~ :
Coffee .. 6,50
8 81

Sugar ...
Bugar-cane .
Muize

Y
BER

-

u"
-3
c

cEoRR e B
BlREsELREENES

Rice ...
Beans nnd other
Tobuceo ..

Cotton..
Timber o

8,054
49,327

48,079 irewood ...
14,002 £tone snd Rand B
6,434 Live Btock... .«
113,008 Generul Goods, .
19,

Maritime

‘I 3 3 & b‘ .
Iy Yy i o VY T R Ty

ol

MISCELLANEOUbA—
3 Telegraph receipts I - 27.41
Sundry receipts .. . 18,564 + 8.
I~ ¥

* Lo 8| . 12 DUTT 0.21

7. A transfer out of profits has been made of £23.000 to the Sinking Fund l (3 T‘f contribute during the years 1908 and 1_"00. 2,000 Contos (£125,000)
to provide for the redemption of the 4 per cent. Debenture Stock, on account "’“““I*“ a “"“l__"”“‘ﬂ established by the Government for colonization
of the reversion of certain lines to the Federal and State Governments. in the Company’s zone.

8. There has been set apart to n Pension Fund £6,000, and hy way of ~ In return for th'wm obligations the tenure of the Company’s lines in Minas
Insurance against the risks inherent in the undertsking the Directors have is extended from 1950 to 1099, und the sinking fund for redemption of Capital
opened a * Contingency Account,” and have transferred to it £20,000 out of pro tunto diminished.

the year's revenue. 13. The Board have to refer with much regret to the disturbances thas

9. The £550,000 new capital, in 5% per cent. Preference Shures, issued in took place at Campos on the 7th April, when damage o the extent of about
accordance with the Bpecial Resolutions of the General Meeting in July last, “:}".“_) “"l" done _"_'l“ the Company's property by the populace, who were, it I8
was offered to, and subscriled for by, the Proprietors of the Company. understood, incited ugainst _tlw Raitway on me. ground that local trade would

be prejudiced by the opening of the new bridge over the river Parahyba.

10. The purchase of the Sul do Espirito Santo Railway from the Govern- Prompt measures were taken by the authorities to prevent further interference
ment of the State has been completed, and a contract has been entered into with the Company's property, and ion is being d to the
;Ithl ":Ihe Federal Governmcnll for the construction of a link line to connect amount ef the damage. .

w| our present system, thus completing the through line between Rio de
Janeiro and Victoria. In connection with this, the Federal Government has 1':" On I’\,’.““"' 16 will be found the 'e“f’"k‘ of the General Manager regand-
granted exemption from duties on all material imported by the Company for lggst e working of the line during the year, and the prospect before us for
& minimum period of 30 years. 1908.

11. The purchase of the Espirito Santo and Caravellas Railway has also 16. The Directors who retire at the coming meeting are Mr. J. H. Wicks
been effected. This line will be extended to the Minas boundary and will con- ““_d Mr, R, H. Benson, and, being eligible, they offer themselves for re-
nmlm Minas system with t:xe coust and the Port of \‘lctorha.ed clection. -

“"'12, The Contract with the State of Minas Geraes, referred to in the X " i
Ciroular o the proprictors of the send July, 1907, was finally signed in umllsﬂc;m‘ls Audéwra,mn:ulu. Deloine.AI'Iender, Grifliths and Co., also retire,

February last. Under it the Company agrees— 17, The Board d to ack ledue the faithtul "
" e Boa esires acknowledge the [aithful services of the Gener:

1) To construct during the next five years about 241 kilometres of new Mi " .

¢ lines through the rich gone to the north of the existing system. ;:::;:fﬁ;’_ the Becretary, heads of departments, and the staff of the railway

(2) To forego the Biate GQuarantees in respect of the years 1905-8;-— By order of the Board, J. H. DRURY, Becretary,.—Oflices of the
guarantees which would cease in any case on December 318t, 1008, 4, Fenchurch Street, London, E.C., 6th l(’-y, 1908. cu'“m'_
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EXTRACT FROM THE GENERAL MANACER'S REPORT ON THE WORKING
OF THE LINE, DATED RIO DE JANEIRO, 24th MARCH, 1988,

* I have the pleasure to submit a report on the working of the Railway
for the year ended 31st December, 1907, with comparisons for the previous
year:—

106 1907 Difference Per
£ s. 4| £ 4 d.| £ k. 4. cent.
Gross Receipta,........]| 1,162,624 15 513,204,557 2 24 71,782 6 9] + 6.06
Working Expenses, ...} 780,202 14 8] 836,443 2 1| + 56,240 7 b + 7.21
Net Receipts..... [ £402,622 0 9 L£NB8,114 0 1|+ £15,69119 4] + BB
Percentage of Expenses
to Receipts......... G5.96 66,67 —_— -
* In Currency the results are as follows:—
1406 1907 Difference Per
Contos Coutos Contos cent,
Grosa Receipta..... 17,600 19,808 -+ 1,168 + 13.28
Workiug Expenses. R 13,202 + 1,597 + 13.76
Net Receipts.....cooe0er 8,040 6,605 -+ Bbl + .8
Percentage of Expenses| A
to Receipta......... 65.74 66.63 —_ -

* The average rate of exchange ruling during 1907 was 15 5i82d., compared
with 16 3{16d. for 1906. :

* The extent of lines worked was incrensed from 1,428 miles to 1,480 miles
by the acquisition of the Sta. Maria Magdalena Branch (17 miles), from 15th
February, and of the Sul do Espirito Santo Railway, an independent line of
49 miles, the working of which has been incorporated with the parent line
since the 28th August.

“ The repairing of the damage caused to the permanent way and works
as a result of the heavy rains in the early part of 3906, as well as the much
less important damage occasioned in 1907, has been practicatly completed, the
expenditure debited to Revenue on this acconnt during the year amounting to
£24,504.

* TRAFFIC.

* passengers.—The total number of passengers was 2,876,356 uguninst
2,481,340, an increase of 395,015, equal to 15.02 per cent., and the receipts were
3,119 contos against 2,839 contos, an increase of 9.87 .per cent.

“ The sterling receipts were £197,084 agumnst £190,868, an increase of 3.67
per cent.

* The movement in passengers increased generally over the whole system,

incipally in firstclase. The ipt. not rise in equal proportion, be-

cause the bulk of the in h was d to the suburban dis-
tricts for shert distances.
* Paresls and The total 1 to 26,436 tons against 22,015

tons, an increase of 4,441 tons, equal to 2017 per cent. and the receipts were
832 contos against 767 contos, an increase equal to 847 per cent.

* The sterling receipts were £52,733 against £51.467, an increase equal to
2.48 per cent.

“ The additional traffic has been principally vontributed hy dairy and
garden produce, which maintains a steady improvement as a resnit of the
special measures taken to develop these industries.

e ~We carried 585,115 tons against 528,742 tons, an increase of
50,873 tons, equal to 10.66 per cent. The receipts were 15497 contos against
13,706 contos, an increase of 1,791 contos, equal to 13.07 per cent.

* In sterling the receipts were £981,407 against £017,806, an incrense equal
to 8.93 per cent.

* Tt will be secen by reference to the comparative statement attached to
this report that the improvement in gross receipts has been chiefly derived
from the increased transport of coffee, and the rest from timber, maize,
cereals and general goods. Bugar and alcohol show a falling off, due to a
short crop, as a consequence of which firewood, which is carried for the sugar
factories, was also reduced.

“The receipts per train mile were 115. 0d. against 128. 7d., a decrease of
6.62 per cent. The expenses were 7s. 10d. apgainst &s. 4d., o decreagp of 600
per cent. The net receipts per train mile were 3s. Vid. against 4, 350
decrease of 8.74 per cent., due to the increase of long distance traftic carricd
to Rio by onr own line at through rates.

* WORKING.

 Train Milcage.—The public train miles were 2,122,500 against 1874402,
an increase of 13.24 per cent.

* Train Running.—-The cost of running trains (locomotive and tratficy was
2,395 contos against 2,038 contos, an increase of 17.52 per cent., amd in stevling
the cost was £151,773 aguinst £136,023, an increase of 085 per cent.

“ Bay 8ervice.—The cost of running the Bay s ¢ wis 20 contos
against 305 contos, un increase of 8.61 per cent., nnd sterling the unst was
£27,173 against £26,570, an increasre of 2.27 per cent.

» Consumption of Fuel and Lubricants.—The consumption of fuel (coul
and wood) per engine mile (public and service) wus 33.99 lhs. against p2 s,
an iucrease of 3.25 per cent., and is nccounted for hy the larger engines and
heavier trains.

“ The consumption of lubricants per 100 enging miles wus 590 lhs. against
8.57 lbs., and of waste 1.86 lbs, against 185 lbs. N

“ Yehicle lubricants and waste per 1,000 vehicle miles was 5.20 hs, against
6.93 lbs., a decrease of 24.06 per cent.

» Traffic Department.—The expenses at stations were L574 contos against
1.547 contos, an increase of 177 per cent., und in sterling £08,750 against
£104,191, a decrease of 4.25 per cent.

“The expenses at the maritime stations were 628 vontos against 413
contos, an increase of 52.06 per cent., and in sterling £39,781 against £37,735,
an increase of 43.43 per cent. Per vontra there is a corresponding increase in
the tonnage handied at these stations.

# MAINTENANCE.

« permanent Way (excioding charges for fioods and landslips).-——The cost
of maintaining the permanent wuay and works was 3,112 contos against 2,670
contos, an increase of 442 contos, equal to 168.55 per cent. In sterling the
amount was £197,167 against £170,263, an increase of £17,004, equal to 9.98
per cent. The increase in cost is a consequence of the floods of the preceding
year which occupied the stafl and i d the of certain
work till 1007.

“

Erapl The cost of was G4 contos against 58 contos,
a decrease of 8.47 per cent. In sterling the cost was £3,426 against £3,000, a
decrease of 14.33 per cent.

# Locomotives, Garriages and wagons.—The total debit for maintenance
of locomotives was 1,021 contos against 963 contos, an increase of 68 contos
equal o 6.02 per cent. In sterling the nmount was £64,678 against £64,806,
a decrease of 0.29 per cent.

wThe debit for maintenance of carringes Wns 255 contos againet 204
contos, a decrease of ¢ contos, or 3.41 per cent. In sterling the amount
was £16,157 against £17,813, a decrease equal to 941 per cent,

The total debit for maintenance of wagons was 530 contos against 386
contos, an increase of 150 contos equal to 28.86 per cent., and in sterling
£33,931 against £25,973, an incrense equal to 30.64 per cent. which is due to
th llocated inst substitution of new hogies and axies to increase

e
wagon capacity.
 Maritime.—The debit for maintenance of Bay craft was 253 contos
sgainst 218 contos, an increase of 35 contos, equal to 16.06 per cent., and in

sterling £16,041 against £14,624, an increase equal to 9.68 per cent.

* CONSTRUCTION AND RENEWALS.

* Pormanent Way and Werks.--23.10 miles of 40-h. rails were relaid with
65-1b. rails on the Central Line, between Cataguazes and Ligagdo, 0.62 miles
on I!.Ie Serraria Line, and 17.24 miles on the Muriah¢ Line,

Hardwood s.—During the year 306,150 hardwood slecpers were
renewed, and 16,630 ﬂi'l: iron tiebars were placed in curves of small radius.

" Sidings.—1.33 miles of additional sidings have heen laid to meet traflic
T tations ana

" Stat other ~Four new stations were bailt, Campos,
Pureza, Cambahiyha and Morelli. 8. Joio da Barra station was reco'nnt:ucllled:
Light repairs to 147 station buildings and 46 gang houses were effected.

“* The reconstruction of the locomotive and carriage workshops at Alto da
Berra was completed.

* The new stores shed and offices at Nictheroy were completed. A de-
posit for inflammables was built at Campos Corda.

“ Bridges and Culverts.—Two new bridges and 20 new culverts were built,
and the masonry of eight bridges and 12 culverts was regonstructed. The
timber girders in 62 hridges and 10 culverts were replaced by steel girders.
The new steel superstructure of the (ysneiros bridge was completed. The
new main girders for the three spans of the Aracaty bridge have been riveted
together and are ready for moving into new position.

L * Retaining Walls..—Three large retaining walls were built on the Muriahé
ne.

* Felegraph.—The whole o the telegraph line on the Bta. Maria Mag-
galena branch (17.15 miles) was reconstructed. The telephones on the
Northern Line, between Maud and Petropolis, were substituted by telegraph
instruments.

“

the gola and Rio State Limes at Camwpos.—The
connection over the river Parahyha at Campos has heen completed. This
bridge consists of six spans of 35.575 metres each, or 334.08 metres over all,
and is supported on two masonry abutments and five pairs of ylinder piers.
The bridge is approached on either side by an elevated embankment with
armoured concrete retaining walls. The length of line from junction to june-
tion is just over one¢ mile.

“ A large passenger station has heen built in Campos at the junction of
l"lig various lines converging to that place, and 574 metres of new sidings
A in.

* The Municipal road bhridge over the same river has been overhauled and
repaired.

* LOCOMOTIVES, CARRIAGES AND WAGONS.

* Now Stock.—Five
amd put into servi

* Five composite carriages and 25 15-ton platform wagons were built in
our Porto Novo shops.

* Upon the agquisition of the Sta. Maria Magdalena and 8ul do Espirite
Banto Railways, we received five locomotives, five coaches, and 14 wagons of
various types.

v §pecial Repaire.—Twenty-one wagons and seven coaches had bodles
entirely reconstructed.

© Fifty plane line covered goods wagons were converted into rack brake
WaRons.

« Beventy-nine wagons were fitted with standard hogies complete, and
tonds raised to 15 tons, increasing the carrying capacity by 559 per cent.

* Geventy-seven wagons were fitted with standard axles and ax's hoxes,
the carrying capacity being increased by 219 per cent.

“ GENERAL REMARKS. .

“ The coffee crop was one of the largest known in the district served by
the Railway. The prices were, however, so 1 that, in some gases the
planters only gathered a part of the crop, and those who could afford to do
40 held on to their coffee and did not send it to market. The * valorisation *
scheme for maintaining a minimum price, carried through by the Government
of Sio Paulo did not prevent prices falling to a very low figure. In conse-
quence, the quantity of coffee carried by the Railway, though slightly in-
creased, was not as large as had been amticipated.

“ Much rain fell in the earlicr months of the year, ¢ausing some floods
and landslips.

“ The bridge over the tiver Parahyba at Campos establishes through com-
munication by rail hetween Rio de Janeiro and our Carang~la lines.

“The old warchouses in Rio de Janeiro were vacated, owing to the ad-
vancement of the guay wall of the new port works; other warehouses in &
favourable position have been leased from the Government.

 Re-railing, and the re-construction of rolling stock, has proceeded
steadily, and, in general, hoth track and engines, carriages and wagons are
in excellent order.

“The coming coffee crop is estimated fo he slightly smaller thap the last,
but if there should be any improvement in priges the amount carried by the
Railway should he increased. Efforts are heing made to encourage planters
to turn to other products than coffee, and to develop every possible class of
tradlic.

“ Our relations with the Federal Government and with the State Govern-
ments of Minas Geraes, Rio de Janeiro and Espirito Santo have heen in every
v most cordial.

* My thanks are due to the staff, hoth English and Brazilian, for th'eir
jves during the past year, and I would iall i the 1
ance of Dr, J. Teixeira Soares, our Consultant.”

lidation and six p i were ived

GERTIFICATE RESPECTING PERMANENT WAY AND WORKS.
Rio de Janeiro, 25tk March, 1908.

“1 hereby certify that the whole of the Company’s permanent way,
stations, huildings, telegraph nnd other works, have been kept in 2 good
state of repair during the year 1907, new and reconstructed works have_been
efficiently maintained, and good progress has been made with the remewa's

that sessary.
1t ure necessary H. E. GWYTHER, Resident Engineer.”

CERTIFICATE RESPECTING THE LOCOMOTIVE, CARRIAGE AND WAQGON
DEPARTMENT, AND THE MARINE DEPARTMENT.
Rio de Janeiro, 23rd March, 1908...
1 hereby certify that locomotive, carriage and wagon stock, has been
maintained in good working order during the year 1007, and that substantial
progress has been made with the improvements to the engine and rolling
stock. )
* Btationary engines, cranes and all shops’ plant have been maintained

in good workiug order.
“The Company's floating property in Rio Bay and at Campos has been

maintained in good working order.
*R. C. CROCKER, Loco, Car. and Wagon BSuperintendent.”

BALANCE SHEET, st DECEMBER, 1007,
Dr.

£ s d. 2 s d

To Sundry Credit Balances—
Brazil ..

Londen . — J—

.. Espirito S8anto and Caravellas Ry. Co., Lid., considerst

for purchase of this line, payable in Ordinll:y Btock ..... . 120,000 & O
,» Interest accrued to Sist December, 1907—

4 per cent. Debenture Btock ............. . 8,400 0 0

Pividend on 5} per cent. Preference 8hares . 8288 3 2
+» Sundry Persons for Salaries and Wages unppaid—Brazil .... 87,721 011
»» Outstan Warrant!

l:'. di.ng " . £17,345 g g

Loudon 8,833 "7

—
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Reserve Account (for redemption of Debenture 8tock)—
Represented by :— A
Minas State Government § per cent.

Bonds per contra 221,500 15 5
Book value of Bonds sold e . “z ¢ 9
Trapsferred from Revenue Account ...... 185000 0 O
As per aast Account .. 213,033 0 2

Less Amount of Min
cancelled as part consideration for
extension of tenure of lines to 1999 66,321 19 0

Transferred from Net Revenue Accounmt ..

69,711 1 2
. Contingeney Fund 20,000 0 0
» Pension Ful veres 6000 0 0
« Bilin Payable ...... . 452 12 10
355,648 4 B

« Net Revenue Accoun
PRI
£1,104,700 12 9

ROYAL MAIL STEAM PACKET COMPANY.

The sixty-minth annual '] of the pr of the Royal
Mail Steam Packet Company was held on May *5th at Cannon Btreet Hotel,
E.C., Mr. Owen Philipps, M.P., the Ch of th idin,

e .« P

The Becretary (Mr. K. L. Forbes) resd the notice convening the meeting
and the auditors’ report.

The Chairman said: Gentlemen — With your permission, we will, as usual,
take the report as read. The report and sccounts which you have before
¥01 reslly speak for themselves, and clearly show that the progress this com-
pany made in the previous four years continued during 190, and justify the
Court of Directors in ing that hesides paying the usval dividend on
the Preference stock a dividend of 2§ per cent. on the Ordinary stock be also
paid. (Applanse.) We are able to do this after setting aside no less than
£185,000 for dupreciation of the fleet, which account compares with £169,000 for
1906, £141,000 for 1905, £84,000 for 1964, £52.000 for 1903, and ouly £45,000 for
1002, It must, of course, be horne in mind that your fleet is now Consider-
ably larger than it was five years ago, it having incressed from 108,000 to
200,000 tons, but, whilst the fleet has been doubled in size, the amount et
aside for depreciation has increased a still greater ratio, snd the amount
we have st aside for the last three years has been ample o meet the year's

£1,194,700 12 9

qr.
£ A d.
By Capital Account—Halance ..... teetiteesnesarararrnreannaaaes . 380,497 B 11
. Bundry Debit Balances--
Brazil .. £70,854 15 &
London 20,602 411
—r 81,457 0 &
.+ Federal Government Guarantee Accounts ... 10,458 4 3
. Minas State Government 5 per cent. Bonds . 27,690 15 5

» Judicial Deposits ..... eesreennaene
« Btores on Hand and in Transit
,» Remittances from Rio to mature .
Remittances from Rio in transit ..

9810 5
254,047 15 10

160,000 0 O
. Cash at Bank—

Brazil 23
London tevveee.  BGABR 12 O
127,165 15 0
,» Cash on Deposit, London ..o ereeaias 174000 0 0
,» Cash in Transit and in hand—
Brazil £10,308 10 3
London [}
10375 2 7

£1,104,700 12 9
J. H. DRURY, Becretary.

In accordance with the provisions of the Companies Act, 1000, we certify
that all our requircments as Auditors have been complied with, We report
that we have audited the foregoing Accounts and Balance Sheet with the
hooks and vouchers of the Company in London, and with the returns received
from Rio, certificd by the Local Auditors, snd, in our opinion, such Balance
Bheet is properly drawn up so as to exhibit 8 troe and correct view of the
state of the Cnmpnn;‘s affairs, a8 shown by the books of the Company and
the statements reccived from Rio

DELOITTE, PLENDER, GRIFFITH8 AND CO.,
Chartered Accountants, Auditors.

5, London Wall Buildings, Finsbury Circus, E. C.
6th May, 1908,

CAPITAL A T AT 3tst &R, 1907,

Dr.
£ L N

o E liture to 81st D . 1006, per last accounts ... HH25K 8 9
.. Expenditure in Brazil during the yvar 1907
(rvide Ahstract AA) ......... PRI £480022 4 3
Lesx Cr.—
© Purchase of Railways and Properties
Account ' (as per Abstract) .........

0211 6 1

By Capital—
.» Ordinary 8tock ... . 5,820,000 0 0
Less 24931 Shares of £10 each unissued 249,310 0 0

o 84 per cent. Preference Bhares ........... 1,000,000 0 0

Lexs 45000 Shares of £10 each unissued 450,000 0
“ r cent. Debenture Stock issued .
., Balance carried to Balance Sheet

330,487 8 11

AA. ABSTRACT.—CAPITAL EXPENDED N BRAIIL
During the Year suded 31st December, 17.

— 4TI 8 2
+ Purchase of Espirito Banto and Caravellas Railway (71132
kilometres) for £120,000 Ordinary Btock o 120,600 ¢ 0
.. Expenses in connection with New Capital, and comm
on Issue of Preference Shares ..........o..... - Wi 2 0

J00000 0 0

£10,000,187 8 11

Description. £ s d.

Improvements and Modifications of Line . 60,868 3
Culverts and Drainage of Line ...... . 8,928 51

Bridges, Retaining Walls and Cattle G 16,6% 2
Stations and Gang Houses ................ . 1,470 16 1
Yards, Sidings, Platforms, and Goods . 3,604 12 1

Fences and €8 . iieieoiecaanaan . 3,255 2

Workshops and Sheds (Buil . 7715 8

Water Works gerarsanns . 030 8
Telegraphs . 748 71

Machinery and . 1,417 7
Rolling Btock . . 29,731 10 X

. 22,503 9

. 100,675 9

7 5

P! Some of the older steamers still stand st rather high prices in
the company’s books; but you will, I know, be pleased to hear that the last
two steamers we disposed of as being no longer nuitable for the service were
sold at or over the prices at which they stood in the company’s hooks. A
larger amount was expended during 1907 upon upkeep and repairs, and your
fleet has been maintained at a high state of efficiency. The insurance fund
stands at just over £255000, but, owing to the ever-increasing size of our
mail steamers the Court of Dil ) idered it ad hle to i for
the present to insure the greater portion of the value of the larger steamers
with Lioyd's and the Marine Insurance Company, hut we hope that before
many years have gone by we may be able to build up our insurance fund to
a ahty larger as | am d that. provided the i
fund is large enough to justify our doing so, it in wisest to act a8 our gwn
underwriters for the whole of the fleet, as the company did for many years in
the past. (Hear, hear.) 1 think you will all agree with me that oor company
should, if possible, have a reserve fund in addition to the insurance fund, as
in thuse days of keen tition in the shipping trade not only with British,
but more particularly with foreign shipping companies, it tends to strengihen
our hands if we have a reserve fund to fall back upon in case of wadden
emergency. We have not the funds at our dixposal to start a reserve fund
this year, but we have for some years been increasing the amount of the
balance carried forward, whicii now amounts to over £17,000, and 1 hope, if
all goes well, we may he able to use this next year to form 8 nucleus of &
reserve fund. During last year we strengthened our position in the Brazit and
River Plate trade hy the sddition of the fine new steamer Avon,” and this
vear we have added the * Asturias,” making five of the famous A" steamers
on this route, so that now we are in a position to msintain our weekly ser-
vice with large and the smaller mail steamers on alternate weeks. 1 am
pleased to say that English tourists are beginning to turn their attention to
South America, no doubt attracted by the fine steamers we have put on
this service, which provide them with the comforts they can obtain in first-
class modern hotelx: and for tourists there is mo doubt the voyage is ome of
many attractions. Rio de Janeiro, which has one of the most bheautiful bar-
bours in the world, has now the additional atteaction of being one of the
finest cities, owing to the vast sams which the Brazilian Government has ex-
pended in i and 1 ds, which are well worthy of a visit;
whilst the fine city of Buenos Ayres—the Paris of South America—makes &
fitting port of termination of a very interesting voyage. . regret to have to
report that there has been increased it in the
husiness hetween 8pain and Portugal and South America, and there has been
considerable reduction in the third-ciass fares, and if d
prolonged negotiations, up to the present we have been unable to come to a
satisfactory understanding with our petitors, but i are to be
till hopes that some modus vivendi may be arrived at.
ver in the t of

resumed in June, and 1 sti
(Hear, hear.) As you are aware, 1 am a firm beli
the company keping in close touch with our representatives and agents
abroad, and [ am pleased to say that Mr. Williams, your Deputy-Chairman
and manager, recently returned from a long voyage oh the comp ay's bmsi-
ness, having visited New York, ] Colon, ¥ our jes on the
West Coast of South America, returning via the Andres, Buenos Ayres and
Bragil. Both passenger and freight business out and home to e West
indies during 1007 was far from brisk. The extension of our West Indian ser-
vice from Panama to New York. which you wiil remember I went to New
York some years ago to ate, has dil d, and our i
in this trade has been strengthened by the provisional arrangement which we
have made with our foreign competitors, whereby we hope and believe that
competition will be substantially decreased. Kingston (Jamaica), which, as
you ali know, was destroyed by earthquake in January last, is being very
slowly rebuilt, and the destruction of the business guarter has made it
possible for the colonial Government to connect the Government raitway with
all the wharves in Kingston, and so provide the new city of Kingston, when
rebniit, with an up-to-date port fitted with all modern requirements. An op-
portunity surh as the present may not occur again for another 200 years, and
1 therefore trust that the people of Jamaica will not let minor differences as
to the best mode of carrying out this great 1 p t pr
them from taking full advantage of this great opportunity, and thus make
ready for the time when the port of Kingston ma® be a much more im-
portant port when the Panama Canal is open for traffic some years hemce.
Yon may be interested to know that our West Indian mail steamers not omly
carry bananas from Trinidad and Barbados to Southampton, but they slso
carry very large quantities of bananas from Jamaica to New York. If our
mail service to the West Indies is to be continued on the present lines, it
is, in my opinion, ahsolutely necessary that the Government should pay a
)arger sum for the carriage of their mails than we are at present receiving,
as the present payment of 3s. per Ib. for letters, owing to the comparatively
small quantity of British mails to be carried to and from the West Indies,
produces a total payment for tramsatlantic maiis of about £10,000, exclusive
of about £7,000 received for the carriage of foreign mails. Three shillings per.
Ih. for the carringe of mails from the United Kingdom to New York, where
there is & very large passenger trade, may be and is no doubt a fair payment
for services rendered, but it is, I regret to say, quite inadequate for a mail
service to the West Indies. (Hear, hear.) Before entering into a contract
with the Government to carry the mails to the West Indies at the ordinary
North Atlantic rate of 3s. per 1b., we pat on record the fact that in our
apinion the rate per Ib. should be very much higher, but we ultimately agreed
to a contract terminable at short notice on this basis, and we are giving it &
fair trial, but it does not pay to run so many mail steamers in the slack
season of the year for the sake of the small payment we are at present receiv-
ing. This company has to carry on its ith the of
heavy subsidies, and we have had for many years past to do what 1 believe
no other British mail line had ever had to do, and that is to earry the whole
of the mails homewards to England from South America absolutely free,
hout either d or subsidy. I hope the time will come when the
great Republics of South Americs, who have always been very friendly to this
company and have shown their desire to do their utinost to sdvance the com-
mercial interests of their great countries, may recognise the fact that they
would be hastening forward the time when we will be able to provide finer
and faster steamers connecting those countries with Europe if they agreed to
pay us even the Postal Union rate of 8 francs per kilogramme for letters
actually carried by our st from their ti to K h
and they would be conferring & great assistance to this country in g
the fine steamers which are so much appreciated by their countrymen.
large and prosperous countries the Postal Unioa rate of payment would be an
infinitesimal charge on their vast revenues, and would be more than covered
by the sale of postage stamps. The it ition in the (] trade
is fully explained in the directors’ report. After a considerable experience we
reluctantly came to the lusion that the k was

and that before investing & very large sum in mew

for the Anlu'-;lhn trade .the agreement with the Ovient Steam Na
pariners should

, Ltd., should be modified and that both have &
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sharc in the management of the joint service, but as we failed to come to a
satisfactory arrangement we decided not to remew the existing arrangement
with the Orient Company, which expires in May, 1909. The court sre taking
steps to protect the Interests of the in the A trade.
Our new steamer * Asturias,” which we sent to A t the b

steamers, He had been a proprietor of the company for several yea

past, and was satisfied that they would see much better times lnryth';:

company. ‘l‘he‘ mrcmlutian was c.;;rr_i_ed unanimously. The Chairman briefly
e

g s v ked both Mr. Melville and Mr. Mere-
dith ler the kind way in which they had submitted the resolution. Mr,

Al
of the current year, was the largest British mail steamer that had ever
visitedd Austrnlian waters, and she carried a record number of saloon pas-
sengers. We took advantage of a favourable opportunity of acquiring an in-
terest in the Shire Line of steamers, an old-established fine trading to the
Far East, which busi ¢ prop duall develop on modern lines.
China, with its vast is at last to be opened out by rail-
ways, and whilst we ail know that any change in China must necessarily be
slow, we wish to be in a position to take advantage of any great development
of trade withi China and Japan that may take place. (Hear, hear.) The coal-
owners appear to have taken full advantage of the demand for conl to squeexze
up the prices till they reached such a high level that it became almost im-
possible for shipping and many other industries which are dependent on a
cheap supply of coal te carry them on at a profit. Of course, the coalowners
should know their own business best. but the direct result of their action has
been to hasten a period of trade depression, and if as a result the demand
for coal should fall off and there should be a slump in the vonl market | do
not think the coalowners would recelve much sympathy from the general
public. Coals in 1907 cost this company almost exactly 2s. per ton more than
the previous year, and, notwithstanding the fact that economies have heen
introduced wherever they have been found practicable and consistent with the
high standing of our service, the increase in the cost of coals has added con-
siderably to the cost of working our various services. It has been our prac-
tice at the eml of each year to place contracts for the greater quantity of
the coals we require, hut last autumn the prices asked were so excessive—
about 9s. for best Welsh—that for the first time for many years we decided
not to place any long term contracts, but to buy from month to month as we

required it, and this course of action has, I am pleased to say, so far been-

justified by the results, as the price of coal has fallen considerably, although,
in my opinion, it is stili very much higher than the state of the trade in the
country warrants. As our old series of Debentures fell due for payment on
1st January last, we made an issue of Four and a-Half per Cent. New Deben-
ture stock last November, and out of the proceeds we paid off the old De-
bentures. The cost of issuing these new Debentures has been charged in the
year's accounts, but the discount of 2 per cent. remains to be dealt with in
the current year. The of the ¥ of the Port of London is
one that has been ripe for settlement for some years, and I am giad to say
there is now every prospect of thia matter heing brought to a mtlsfuvtnr:\'
conclusion by the creation of a new Port Authority composed of men with a
practical knowledge of the commercial requirements of the port. The pro-
posal now before Parliament is that a new body be formed somewhat like
the Clyde Improvement Trust and the Mersey Harbour Board, both of which
bodies have proved so highly successful in the management of the Clyde
and Mersey respectively. 1 know there are still some people who are of the
opinion that the new Port Authority should not acquire the docks, but 1
consider that the bargain that has been made with the shareholders of the
dock companies is fair and reasonable to hath parties, and if, as Y
probable, the Bill is passed before the end of the year in its present form,
it will facilitate the management of the port on up-to-date lines. Because
our mail steamers to Brazil, the Argentine and the West Indies sail from
Southampton, it is sometimes assumed that the Rayal Mail is not so directly
interested in the port of London as some other companies, but, of conrse,
this is not the case, a6 we have no less than five regular lines sailing lglm
the Port of London--namely, a regular line from London to the River Plate,
another from London to Brazil, two regular lines from London to the West
Indies and Central America and one from London to China and Japan,
whilst our Anstralinn mail steamers szil from Tilbury, so this rompany has
a very large and direct interest in the future welfarc and development of
the Port of London, which is still the greatest port in the world. (Ap-
plause.) Notwithstanding the fact that this company carries a large num-
ber of passengers of all classes, the {reight earnings are, and must continue
to be, the backbone of the business, and this portion of your husiness has
been steadily expanding: but, as is well known, for some time past freights
have been at a low level, and it is only by very close and constant attention
that the results shown in the balance-sheet have been obtained. The ship-
ping trade is at the present time passing through a period of depression,
and I will not attempt to forecast what the future may, bring forth: but
this I will say, witheut fear of contradiction, that this company har year
by year for the past five years been making steady progress and getting
into a stronger position. (Applanse.) In a business as large and extensive
as yours it is useless to endeavour to forecast what the result of a year
may be. 1 hope that now we have commenced paying a dividend on the
Ordinary stock we may he able to continue to do so-—(hear, hear)--hut if
at any time from circumstances heyond cur control this xhould be im-
possible, the proprietors may rest assured that those who serve them,
whether at home or abrond, whether on sea or ashore, will continue to do
their utmost to advance the interests of the company and to maintain the
prestige of the service—a service in which al take such a deep interest.
(Applanse.) I now beg formally to move: * That the report of the direc.
tors and accounts and balance-sheet submitted to this meeting he and the
same are hereby recelved and adopted: and that a dividend of 2} per cent.,
less income-tax, making, with the interim dividend. 5 per cent. for one year,
be and the same is herehy declared on the Preference stock, amd that a
dividend of 2§ per cent., less income-tax, he and the same is herehy
declared on the Ordinary stock.” Mr. Alfred S, Williams (Deputy-Chiir-
man) seconded the resotution, which was carried unanimous!y without dis-
cussion. Mr. Williams proposed the re-election of Mr. Owen Philipps as o
director. This was seconded by Mr. W. C. Kenny and carried unanimously.
The Chairman next proposed the re-election of Mr. Spencer H. Curtis as a
director. The motion was seconded by Mr. Williams and agreed to. Mr.
Arthur Holiand. in proposing the re-election of Mr. C. L. Nichols and Mr.
Pennefather as auditors, said he would like to emphasise what the Chairman
had said about the advantages of a tour to South America. He had heen
several times in the company’s steamers to Buenos Aires, and in his opinion
there were no ports in the world which were of greater interest or gave
greater pleasure than those which the company's steamers hed. The

o ;‘-‘-’na one of the o':edc»t stockholders, who had been all roned the

wor) ic company’s steamers, and he thanked that {! i

cordially for the remarks he had made. hat gentleman very
The di then i d

Hotel Pension Central
BRANCH OF SANE ENTABLISHNENT AT PEYROPOLIS

L B

All Furopean comforis at reasonable charges.

Excellent caisine and attendance

English, German, French and Portuguese spoken

PROPRIETORS:

M. & B. NIEDERBERGER

Rua Barao de Itamby 14, Botafogo

(ENTRANCE BY THE RUA FARANI)

S8AO0 PAULO TRAMWAY LICHT AND POWER.

The report of the 8io Paulo Tramway, Light and Power Company, Ltd.,
for the year 1907, submitted at the meeting held on 20th May, states that
the gross earnings were $2,111,523, as compared  with  $2,018,708 for the
previous year, an increase of $92,819, and net earnings were $1,395,873, com-
pared with $1,368,162 during 1908. Out of gross earnings there have been
applied to operating and maintena: charges $715,849, to bond interest,
Government and municipal iaxes, ete.. $330.422, and three quarterly dividends
of 2 per cent. each and one of 2} per cent., aggregating $691,746. There
was also placed to the credit of contingent account $100,000, and to the
credit of profit and loss there was carried $24,974. The policy inangurated
several years ago of setting aside a portion of the year's surplus to credit
of a contingent account, for the purpose of meeting extraordinary outlays
for replacing and renewals, was maintained during 1907. Of the amount
credited this year, $25002, together with $106,171, the amount at the credit
of this account at the close of the year 1006, was expended npon the
property in renewing i of the tr isni line, portions of track,
overhead lines, etc., leaving a balance standing at the credit of this
account at the end of the year of $74,087. The demand for light and
power is increasing very rapidly. In addition to the light and power to be
supplied 8io Bernardo, progress is heing made in the lumination of the
city streets, arc lamps having been placed upon several of the business
thoroughfares. There are mow in use 45,570 arc and incandescent lamps,
compared with 38,118 in 1006, an increase of 10.5 per cent., while the nnmber
of customers shows an inerease of 57. As in the lighting section, the power
department is also showing gratifying increase. The number of customers
on.the company’s register at-the close of the year was 310, as against 245
at the end of 1906. The motors installed increased by 108, the horse-power
vontracted for shows an increase of 1,102 h.p.. and the prospects are that
for the present year there will he inued il d ds upon the
plant. Continuing the construction of the Banto Amaro reservoir, enlarging
the power station and additions to the hydraulic plant at Parnahyba, exten-
sions to tracks, etc., itated the diture of $743,871 on capital
account. Reference was made in the last annual report to the work of con-
structing the Sante Amaro Reservoir. Owing te difficulties in obtaining
satisfactory title to certain portions of property adjacent, which it was

motion was seconded hy Mr. T. R. Aliport and agreed to. Mr. T. Melville
proposed a vote of thanks to the Chairman, directors and staff, and in doing
80 said he felt that he was voicing the feelings of every sharehohier in the
room in thanking the Chairman, Board of Directors and the stafl of the
company, hoth ashore and afloat. and especially the Chairman for the mar-
vellous manner in which he had piloted the Royal Mail Steam Packet
Company through its many difficuities to its present position of prosperity—
a position which he felt sure would hecome better amd hetter as years rotled
on. The Court of Directors was a body of substantial brainy-looking gentle-
men, who, he felt sure, did their utmost to help the Chairman and do what
they could to bring the company to prosperity. Their staff at home and
afloat was a very able one, and they had a model secretary, and the staff
as a whole thoroughly deserved to receive the proprietors’ congratulations
upon the results which had attended the work they had donme.

Mr. Meredith seconded the motion, and said he was sure the share-
holders would all agree that they had business men at the head of the
company who were doing their utmost to promote its interests, The pro-
gress of the company during the past five years had been very considerable,
and he was happy to see the good feeling which prevailed amongst all the
staff. He had also taken a voyage to Buenos Aires, and had derived con-
siderable pleasure from the trip. He strongly recommended every one of
the proprietors to take a trip in the company's steamers. They were quite
up-to-date, and they would meet with every courtesy and civility from
their servants, both on shore and on the water. They were gradually be-
ginning t» take a very high place amongst the ocean companies of the
world, and he thought that if they went on as they were going on at
present they would continue to make progress in this direction. He might
mention that he visited the * A Ty day at 1 t and he
was very well pleased with the ship. It was his intention to make another
trip on that vessel at the end of July, and he strongly advised those who
wanted a pleasant sea trip to take a berth In one of the company's

y to secure, the work of construction was somewhat delayed, but
the engineer in charge reports that the work is progressing most satisfae-
torily and that the reservoir will be completed and ready for the storage of
water hy 1st June next. In regard to hydraulic plant a contract has
recently been placed for the seventh unit, which should. be ready for
operation before December, 1008. Contracts have also been placed for the
necessary transformers, switchboards and other apparatus required for the
utilisation of the current from this seventh unit, both at Parnahybs and
the sub-station at Sdo Paulo, The demands upon the passenger service
necessitated an increase in rolling stock. There were 12 cars constructed
during the year in the company’s shops and orders have been plu:adL for
the ¥y terial for 25 § L. The cor quired by p

the rights and property of the Sania Anna Railway, a narrow gauge mule
line ding from the i of one of the company’s trunk lines at
Ponte Grande to Santa Anna, a distance of hetween one and two miles.
While the operation by mules has been very profitable, as soon as same is
electrically operated much larger returns will be obtained. The company
bas recently secured an exclusive 30 year for the distribution of
light and power in the municipality of 8io Bernardo, including the town of
that name, distant 10 miles from Sio Paulo. This concession 'ﬂ!l prove of
great value to the company, as this lity is a centre.
The company has already secured favourable contracts for power in this
locality, and a large i in the d seems hiy certain. At
a special meeting of shareholders on 27th December last, a bye-law was

ratified and confirmed authorising the increase of the capital stock “from

$8,500,000 to 10,000,000, the issue to be used from time to time as the
demands of the company require. During the year many changes and im-
provements were made in varioas parts of the city, such as widening of
streets, reducing grades, improving pavements, etc., all of which should

benefit to the in th i of its system.

€ e op
t at 15 to 16%

prove of great Pysnic™ 4t
During the year has d p
pence.




|

THE BRAZILIAN REVIEW [ June 23rd, 1908.

|

° ol
<[ LONDON AND BRAZILIAN BANK LIMITED <
% o ) ;
| j— o ‘
! o Capital......... everieseeas. £ 2.000.000 i O i
i — -—&2 Capital paid op..... » 1.000.000 5o — 1
) ® Reserve foud....... » 1.000.000 | o i
o ) o
'—"i HEAD OFFICE : --- LONDON. sranch Office in Rio de Janeire: ];"
| o |
- X X X X X RUA DA ALFANLEGA, 10 i—o— :
. ° ‘ i
— Draws on Head Office and the following Branches and Agencies : J—
o LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, i o
= RIO GIANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE |—
o AND NEW YORK . |o
%-—- Also on: g
| © | Messrs. Glyn, Mills, Currie & Co. — London. ! g:ﬁﬂﬁ"x:::::u& coép:ln“‘l" [ ©
| — — . —
lo % Mossrs. Mallet Fréres & Co. — Paris. Anglo-Desterreichische Bank — Austria-Hungary ‘o
|~ | Wessrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austriny Bank) e
o & Credito Italiano. — Italy. | Banco de Portugal — Portogal. o
I

|

o

oJo[o]o]ojo]o|ofo]o]o]

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862
X —
Subscribed Capital..........

5% Realized  do
Reserve Fund..... e £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82
And at London — Paris — New York, Santos, Sao Paulo, Pernambuco,
Pard, Buenos Aires, Rosario, Mendozs, Concordia, Bahia Blanea, Bariacas, Montevidéo,
Paysandid, Salto and Valparaiso.
- AGHINCIES IN BRAZIL
Manfos, Maranhfio, Cears, Maceis, Buhia, Victoria, Curityba, Rio Grande do 8ul, Pelotas
and Porto Alegre, Correspondents in all other chief towns of Brazil.

olojo]o

o|

—]
o!

—_

(o]

BILLS OF EXCHANGE issued and purchased on

CURRENT ACCOUNTS open

ed with commercial

the following places:—
LON

DON aml all the

UNITED KINGDOM.

principal towns of the

firms and private individuals,

DEPOSITS received for fixed periods o a 30 days

notice of withdrawal,

PARIS and all the priocipal towns of FRANCE LETTERS OF CREDIT issued.
and of GERMANY, PORTUGAL awd PTALY alsoon the
ARGENTINE REPUBLIC, URUGUAY, CHILE, t

i deseription of banking business conducted.
UNITED STATES, CANADA and JAPAN.

TERMS nscertainable on application to the Baok.

STOCK and SHARE ORDERS executed and every

o|0|o|o|o

,,,,, R

(o]

oJofofooo]ojolejolo]

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established in Hamburg on 16th December, 18587 by the «Direction der Disconto Gesellschafi”” in Berlin and the
Norddentsche Bank in Hamburg” — Hamburg
—emess CAPITAL REALIZED . . . . 10,000,000 MARKS wesemwm

Branch Office in Rio de Janeiro:
RUA DA QUI'TANDA No. 109 (Cnixn 103)
— Sie Paule, Caixa 520 — Santos, Caixa 183 — Peorto Alegre, Calxa 27
Cable Address : ALLEMABANK.

Maranhiio, Coara, Parnambuoo, Parahyba, Babla, Macsle, Vietoria, Rie Granis,

Pelotas, , Santa Ina, &o.

Branch Oftices in:

Correspondentsin:—Para, M

Draws on:—

Directlon der Disconto

Crédit Lyonnais, Paris, aud branches

Gescllschaft

RERLIN

Sermany . 3 Frankfust 2 M. Bremen

Nordd Bank in Ham-

burg

HAXBURG

and correspoudenis.

Heine & Co.
y | B,

Pauis

Frange....

C
Luzard Fréres & Co.
De Neuflize & Co.

pte de Paris Paxis
Pamis
PARIS

N. M. Rothschild & Sons

Direction der Diaconto Gesellschalt

Manchester and Liverpool

Eaglaud .. Banking Company Limited

Loxpon
Loxpox

District

LOXDON

Credito ftalinno.
ftaly..... % Baunca Commercinle Italiana.

Portagal.. —Banco Lisboa & Agores aud correspondents.

Union of London and Smiths Bank Ltd. Loxpox

Wm. Brandt's Sons & Co.
Opens accounts current.

Loxnvox
Pays interest on deposits for fixed periods.

and any sther countries.
Executes orders for purchases

and sales of stocks shares etc., and transaets every description of banking business.

o[o{o{o|o|olo\o‘,o|o
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|
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The British Bank of

South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
LLONDON, E. C.

Capital...............
Idem paid up..
Reserve famd............

Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A

Branchex ne: SA0 PAULO, BAHIA,

RUENOS AIRES. MONTEVIDEO and
KONSARIO.

and 1, Rua do Hospicio, 1

Santos Agenis :
F. S, Hampshire & Co., Limited.

Correspondents in : — Pernambuco, Pari, Manios, Ceard, Victoria, Maceié, Maranhio,

Sauta Catharioa, Paranaguf, Curityba, Rio Grande do  Sul, Pelotas and Porto Alegre
Draws on its liend Office in London: Sovietd Bavearia Italiana....... chemereee vereeees Genoa.
The London Jouint Stoeck Bank Limited.......... London. and Correspondents in Tialy.
and all principal towns in United Kingdom. Messrs, B, Bainz & Hijos,.......... verreeueew.. Madrid,
Messrs. Heine& Co. ..ovnvennen Paris. . Gurein Calamarte & Co ............ veese. Madrid,
Banque de Bordesux........ Bordesux. and Correspondents in Spuin.
J. Berenberg Gossler & Co Humburg, Crédit Franco-Portugnig.............cooiaa.. .. Opotto
and Correspondents in Germany. Baucode Portugnl ...............ot. PP, ... Lisbon.
Messrs. Ressi & Co.v.ouuvvvnnn. e e Milan. and Correspondents in Portugal.
Banca Commerciale Italinna... . Genon. The Bank of New York N, B. A, ....... veeeees. NewYork.

Also draws on South Afries, Australia, New Zenluind and principal cities on Western const of South America. Opens

Current accounts.
Receives deposits at notice or for fixed

periods and transacts every description

of banking business.
Circular letters of credit avallable in all parts of the World

Persanal Tews

Arrivals and Departures during the week:—
ARRIVALS,

By the s.s. * Amazon,” from Southampton, on June 15th.-
J. Blackwood, G. R. G. Petit, A. Rios, H. de Morgan Snell
and family, T. O. Robinson, H. Pagpin, 8. Miller, K. Robison,
M. Hoyer and family, C. Taylor.

By the s.s. ‘* Asturias,’” from Buenos Aires, on June 17th
—1I. Snyder, R. Gold, C. Smetto, k. Spector.

By the s.s. ** Verdi,”’ from Buenos Aires, on June 17th.
M. Easton, E. Hansen, 8. Hansen, M. Palley.

DEPARTUREB.

By the s.s. ** Amazon,” for Buenos Aires, on Jine 15th
R. Stern, R. Jones and family, K. J. Ersathi and wife, H
Fisher, A. Lima and wife, W. Wright, N. Berry, S0 T, Aime
and wife, C. Leyer and family.

By the s.s. ‘“ Asturias,” for Southampten, on June 17t -
A. Lefeevre, A. Coulson, S. C. William, M. Sulivane, S Ofdie,
H. Symington, W. Watson, S. Armstrong, A. Crocker, H
Hime, Dr. Custodio Coelho and family, W. Wiatt, J. AL Fou-
toura Xavier, J. Come, N. Arthur, Alexander Mackeuzie.

FOWLER, SCROGGIE & CO.

Rallway and General Anditors
Incorporated Accountanis and Agents
Buenos Aires, Rosario, Moutevidéo and Rio de Janeiro

T. B. D. FOWLKR, F. 8. A. A. V. G. G. BCROGGIE, F, r. A A,
G. WINTER, A. 8. A. A, T, C. E. FOWLER. A, B. A. A,

And a large stalf o1 Compotont Assistants and Expoerts

Undertrke Investigstions and Reports on Public Companies’ Aceounts in
the Argentine, Uruguayan, Chilian, Brazilian
and other South American Republics; nlso legal representation of
Companies, Firms, or others.
Hxap Osvios:
a4 Norllu‘:‘r;l Insurance Building

Bartol Mitre, B Aires

A. B, ©., Al & Lieber’s Codes, Cable Adress “QUITTANCE”
Union Telephone 83

jﬁaaeg__ﬁavket ‘

QUOTATIONS DURING WEEK CLOSING "UNE 19th 1908
WERE AS FOLLOWS:—
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
Jornal do Commereiv)
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Extromes at which business was done during the week ended June 19th were
15 1/8d.—16 3;16d. for %) d/s Bunk paper and 15 5/32d.—16 8/16d. for private.
The average Bank 9 d/s counter diawing rate for the week comes out at
15 5/32d. the correspending sight rate being 15 3/82d. ngainst 15 1/64d.; the
aver.ge sight tate of the Camara Syudical.
The average depreciation for the week, caleulated on the basls of the Banks’

sight rate. is 43,09 8/p and the premium ou g 78.88 9], against 44.09 ®f snd
78.88 /4 last woek. At these rutes :— ;E’ X
1 £eoarans was worth 156901 sy-inst 154901 the week be.old”
1 shiliing. » > 3195 » $795 » > »

1 enny > 2 $066 » $066 »

1 Franc. » » $632 » $632

1 Mark.... » > $780 » $780 »

1 U.8, Doilar. . B 382 - @ 88276 »

1 208000 coin. ..o » > 808776 » 364776 »

[
"
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BUSINESS DONE ON THE RIO STOCK EXCHANCE.
During the wesk suded Juns 19th, 1908

Monduy, June Dth--The market apened with all rates unaltercd, the Bank s .. Ciomms
3 )., uther banks at 15 1 %l d private paper quot- PERERIVTION Saten | Higheas | Lunest | oppgy | Previ
3 164, most hosiness heing done for the first mail, ! week revious
Rates were unultered. and with but Tittle m nt RS e
Werdnesduy, J Cthe Bank of Brazil drew for Ui mails on 24th Govexnunnr See | ! !
iral, atel 1st Juts, afb rates wers unchansed and there was not much busi- CURITING i { :
ness done, - i i
T.lmml;n .l:lm; !~th'.“ lluh-lit,\', . . \ . . Apoiloen g(‘r;ley GOfy Ll x. [ST53T IS BV LR PIT 2 T ) une 10
Friday, June 190 There was po change to repord 6 the vonditon ol do wivard .. . i loutsd | 1268 May 29
the market. Municipad Luan, I8 |8 KA1 I 2 June 12
saturday, Juue < remained ubsitered and the market vlosed di i : » 12
with but little movement. :;g ofx,—, 63 i . I;_;
R T 2 .
Phere wis again no alteration in raies, the Bank of Brazil :\‘l',‘(‘,‘m"&':l"‘" i 6% .2
continuing, to draw at 15 3H6d., and other banks at 15 1{Rd., 8. Catle..ennnenns o 2 usu3 Y803 [ R [
whilst private paper was offering at 15 3116d. to 15 11{64d. i i i |
Quotations of Brazilian bonds in London were mostly un- HBeoun ! . | ;
nltnrod_. 1889 four per cents,, 1!*!)"{ ﬁ\*vf_s, 1903 fives, l"undm;::s Hanea do Brosit, Coagne 1w 148 | 1ons e . 12
and Western Minas standing at 84, 931, 961, 1044 and 93} o B4 ebin. 50 70 duds Iy ‘ s | i628 PO
respeetively, Iast Saturday's quotntions. 1o Municipal and C'm‘l'.‘.'wrhf"“’""' ““‘l;';; :‘;'j‘: ; f;”‘j” | i";_‘: | :l‘r-;"“ 3‘:‘.." 'l"',
A | A . - : ; . une 12
lll('llngHu;"lmllltq were unaltered ot last week’s quotations, as . o I“[M,,‘g IR m?; | 107 . oHg May 9
also Sio Paulo 1ssues. Nacional .. ... no E I 4 148 103 June 3
Leopoldina stoek dropped § point to 713, whilst Dumont Commereio R E 1308 4 1303 1008 > 0y
. i
ordinary were steady at 1%, R RA wav< X TRA=WAVY ! | '
Rio de Janeiro Tramway, Light and Power shares fell 2 i : [
points to 45, but Sin Paulo Tramway, Lizht and Power rose 1 ":""' ““‘4;';;' e : .’nr:;.g Coae » 9
point to 133, Sde Paulo Railway stock dropped 1 to 1951, Are e Saqueeorh towms ¢ b . o
British Consols wained 518 and closed to-day at =7 7S, g o aliar Loy — =
The Bank of England rate was unaitered at 21 per cent,, M.e S Jer mymo.. ‘ s, 188 . 12
and that of the Bank of Franee at 3 per cent. The Reisehbank ot e i | ! . i
on Thursday redueed its rate to 4 per cent. Con : ! i :
T " arket o : wlined 115 506 nfizes Do wstriad, o LI | 24785 May 2%
. llgv open m.lrl\n: rate in l,mu}uu doedined 1= s 1 5006, but e i o b .Y .
in Paris closed at 1 318, last week's rate. : ; :
Momemrsacwn i i i
'he balance sheet of the Caivd de Conrersde shows fresh . - ;
. " . " o, N e Santoes oG June i
jwsues  during the week  cmded Z20th June to huve been * Baliia . e e
29:900% and withdrawals TOOITYOF, Jeavibg wnet foss Lo the wterins Naewonaes ., | R S . 12
Caiza of 70:690% or £4,430. The value of the pold in deposit aneanenta Qo llm“! ! Ea . U
on 20th June was 94.944:760F761 or £3.831047 as agninst [T, i
£5,938,457 the week before, ngninst which convertible notes are . . ! !
in eireulation to the value of Y4.058:020% and 11:TI0§761 in J"“{;::' Totuntry . " | s 12
. e ’
subsgidiary eoinnge. Rodrignes & ( i | : }8
—— Mervemdo Munle 2 i s 12
Apropos of the 1 don of The Bank of Esgland rate to 20 per cont Beazn hindas alt | May 19
the " Financial Time S CThe Bank of Peane: vow Doble the reowd €. Braluno, ¥ 5o April 2¢
wl thongh the expeeted reduction an the Ge Doy de Sin H w0 33 May I3

ovent. has ot yel tahea places it feonot
Judged, it will therefone deg o) mamihy
vils e omtiseptal o conives will
padatained, oroa Davther drap te 2

Bank Rate from 5 to 4 per,
to be long detnyed. So far as can b
upon how much of 1t weekly go'd
absorh whether the present level will h

per cent. tiake plave before the samm 1~ Gver, Pt the
Bank Rate fell to its presert level wius in March vty
was beginuing to recover fram the effects of thee i, The
period of cheap moaey dil ot fast Jone bowever, for s orevival g

trade in the astumn the rate peverted o 5 per cenit. atel hefore the end
of the year to 4 jrer cent. To tinmd a prosious Al we hine toopo baek
as far as DN, md it s ot sinee 1897 th cont b= Lot dn
foree, and then it lastod only Tor Very - thordies e
predicting that we shall see a repetition of 1h coof affairs before lowgs,
and thaugh a deap it e Bank Ratefrom 7 to Per e wcbaan tee spaes
of twelve months woubl altogetin wrgerecedonged it e srhhe
that such a reeord may be established should the pecsent vl b pre

in trasde coutinue.  Meanwhide the Stoch Hxehane :

period of cheape money. with afl it fgde - 3 [T
seems. the news wis followed By oo shubit peebion s i e 1
taking, but o temporars set-hack of this A I N A T N TR YR tH

abterntion in conditions from having its due cHect nitmately,
duposit rates down to 1 per cent. thers i= nat wrefe tetnptation
wioney lic idle that can be wmore profitubly cinpinyed.

Balance of the Caixa de Conversiio Saturday 20th Juue

Delit Bilcnees

TG0

Note Account {Total ready for emissionj...
Subsidiary Coins, Balunce in Hand.... ..

£ i
Cash. Gold in Deposit
Fes. 10,461,530.... ..
Dollars 126,427 1/
Marks 20...........
Rs. 139:9808 ........
Pesos 2,710......
Liras 160 .
Crowns —
Pesetarn —... .......

3.081,047-10.5

44,4 4476037061

174.393: GGHE000
Credet Salwees

Ewission. Notes issued.. ...

Less retired paid.... ...... 94,953, 02080 0

Notes emittable (recd). ........ eeeee.. 04380408
Federal Treasury(recd in subsidlary coin) 15:0008

174,395 :660§000

ULOSING QUOTATIONS ON TEBE MONTREAL STOCK EXCHANGE
Montreal Prices

May 28
an- Light and Powsr Gu o.‘yuﬁ
*/ 82

129
vaares 97 34
nwiy 41174
81152

79.452 6408000 -

Cinres Uilanos 2

H i
;

The total busitiess done on the Rio de Japeiro Stock Ex.

chnnge aniounted s §55 84 2Eubt distritiled as folliws 1 —

BOVETO e LBt e . 259 : 303300
Bunh craies o L. o J44:6818010
Laifnay & Traany sunees L. 358000
Cotten., oy oo ann e e 26:T¢08000
Tosuranee. . oo cveee e e -
Uivcetinmrans, oL .. e e 108:0403000
Debaanture L e 88:

Mortgoe Bamde ...

Voo, e v June 100,
a B . June iZth .
. - June st 07,

T8 TRTROO0

BUSINESS DONE ON THE §. PAULO STOCK EXGHANCE

! . ' | cLosine
BRSCEIE JIGN sales D Highest Lowest o A
| This Previ
| week revious
: 1 e
oV ERRMEN ! '
;
CURINLES t ‘
i !
Pauhe Tt foan, L 12 wud o nis 498 June 8
. BE] w63 HS > 6
1,47 ~Ns 0 oses L oW — -
RAjLwWAY ~uanxi~
Paulista..... e B » 1
Mogyaini,, ... PO . Ul > u
BAxKs ‘
de 8. Puulo.. ... 10 s wos | 163 | 1328 . B
MISCELLANEGUS i
CoMelboramentos olebsy, 1 ©omish |osaga 1 siao | se83 s B
do  Hefnadori, . oo | S | ws — -
sEstade de o lundo” i
QEDS o eeeanaenennnes ! W | 678 k 78 ! 7% gis  » 2
MORTGAGE BUNDS I t
Banco Unilio .ovuees ooe 51 s I % I w08 744 May 8

e

Unstness Jdone on the Sue Paule Stees  Exchange during the

week ended June 18th 1908 mmuuuted to Ks. “82.914800%, dintrit-uted

as follows ¢

Governmment Securitien. 130:430800
Iusurance.....oos - —_

Ruilway Shares 130:6398000
Banks .. .o.... 6:423000
Miscelluneous. . 13:1008000
Mortgage Bounds .... . 2:3258000

. i82:0143000

Total, week ended  June 18th 1908.,
» . 179: 1143000

» June 1lih 1908,
June 20th 1907 .

[Jun
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Palanee Hlieels

PORT0 ALFGRE
Brasilianisclhie Bank fiir Deulschland
HALSSCE SHEET oF THE BREANCH AT PORTC ALEGRE
NAY 3UTH, His
Assels
Aceounts current guiarar
Cash nt Head Offiee, bratehes an
agenries. oo
Bl discuunted
ills recejeald

frey..,

Fougdrlifres
Accounts ecurrent with fnterest ..
. witheout ttevert
Deposits fixed dates. .
Casiy ul Hewd Offiec, 1

correspun fents . oo

Securities pledged wnd in deposit.

Bundry sevomnts oo
& LKL o Pfefer .~ Zievmasnn Directors

SANTOS

i E. JOHNSTON & Co. Limited

Coffee Exporters.
Steamship Agents.
1 General Commission Agents.
i Open to accept sole representation of
manufacturers.
1 D QO -
|
|
i

BRANCH OFFICES IN THE STATE OF S. PAULO AT

! S. Faulo.

| Amparo.

; Espirito Santo do Pinhal
Ribeirao Preto.

S. Carlos do Pinhal.
S. Manoel.

BOUND VOLUMES

Tt

oK

Brazilian

FOR 1900 /13806
Can be obtained at the Office

Price 80%000

Review

42 Rua Visconde de Inhauma 42

Tauvbaté.

St (2

Open to accept sole representation of manufacturers
General Agents in Brazil for the Hamburg-
Sitdamerikanische Dampschifffalirts-Gesellschatt
IIDIRESENTATIVIES OF
Guardian Assurarce Company, Litd, London,

The Sack-Filling & Scwing Machine Syndicate,
Ltd., London,

SO S

MEAD ONFEFICI:

Try the delicious and

Successors to B. RODENBURG & CO.
S. FELIX — BAHIA

Never snoke other eigars than
The STENDER

WHOLESALERS :

well-known brand of cigars

STENDER & CO.

; hecnuse, bosides being aromnti sd delicions, they are FHib HERT.
When buying ¢ always ask for
The STENDER.

HERM. STOLTZ & C0.— RI0 DE JANEIRO i

6, GREAT St. HELEN’S
LONDON, E. C.

BICYCLETTAS
Roval Enfield Gyecles

Agentes no Brazil

Borlido Maia & Co.

=uccessores de: BOIRLIDO, MONIZ & C.
CAINA DO CORREIO 131

Rua do Rcsario n. 17 Rio de Janeiro

“JADB LIKE A GUN” |

ESINABLISILIIY 1810

RENFREW

B N o Sel-Propelling or
Barge-Loading Dredgers ;Xnn-l’rnpelling.
Bucket Hopper Dredgers
Pump Hopper Dredgers
Combined Bucket and Pump Stalicnary Dredgers,
Combined Bucket und Pump Happer Dredygers.
Self-Discharging Hopper Dredgers.

STEAMN HOPPEKIR BARGES

Engineers, Shipbuilders and Dredge Constructors -——-—-—~
DIRKDGEIRNS OF ALL DESIGNS AND CAPACITY
CONSTRUCTED BY UsS INCLUDING :—

';H()\\‘ ot Steris Well Types,

WM. SIMONS & CO., LimiTED

SCOTLAND

@ Bucket Reclamation Dredgers.

Wl Suction and Discharging Puinp Reclumation Dredgers Connect-
; ed to Long Lines of Floating Pipes to muke up Lund.

B Pontoon Bucket & Pump Dredgers for Cnnnd Works,

il Rock-Dredging Vessels,

| Rock-Breaking Plant.

il Gold-Mining Dredgers.

DUMBIER HOPPER BARGIS

BARGES WITH HYDRAULIC AND STEAM GIZAE CRANKS

LIGHTERS., DIVING BELL BAKGES., ROCK DRILL BARGES. JKNGINES AND BOILERS. REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

Agents and Representatives— BORLIDO MAIA & CO.
Rua po RosAklo, 17— RIO DE JANEIRO — BRAZIL

TUGS.
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LIVI-;RPOOL BRAZIL AND RIVER
PLATK STEAMERS

LAMPORT & HOLY LINE

Passenger service for New York

dverage patsage Rin to New-York 17 days

TENNYSON ...coivnivernencnen 3ed July
VELASQUEZ.. .. 18th »
BYRON...... 2nd August

VOLTAIRE....... Bth »

TENNYSON

sails on 3rd July for
Bahin, Barbados and New York
Taking ist, & Brd class passengers (or akove porta

““Tannyson,’’ ‘‘Byron,’ “Voltaire,” *Verdi’
and !'Velasquer'’ have nlwo superior bot
olass accommodation

¥ar freight apply to the Broker
Wm. K. MeNiven,
18, RUA DE 8. PEDRU
For passages aud further information mpply to the
Agents: NORTON, MEGAW & Co., Lid.
o%, RUA PRIMEIRO DK MAR(O

ILSON SONS & CO.

(LIMITED)
Steamship Agents and Prepristers of
COAL DEPOTS AT

SANTOS.
MADEIRA. 8A0 PAULO,
LAS PALMAS. 5
MONTEVIDEO.

BT. VINCENT, C. V
PERNAMBUCO TR

. BUENOS AIRES,
BAHIA, ROSARIO
RIO DE JANLIRO. 1

BAHIA BLANCA,

Also Branch Establishments atCARDIFFand BARRY

Workshops at Las Palmas, 5t. Vincent (C.V.),
Peroambuco, Bahia and Rio de Janeiro.

Contractors to British and Forelgn Governments
and all the chief Transatlantic Steamship
Companies,

Uoal.—8tocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Conl, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tag boats always ready for service.

Cargo Lighters.—ditto,

Stevedoring undertaken.

Ballast wuppliad to ships

Repairs to Ships and Machinery
Having large workshops fitted with eflicient
modera pisut, repairs of all descriptions under-
taken.
AUENTS OF THE
Pasifio Steam Navigation Company
Shaw Savill & Albion Co., Ld.
1As New Zealand Shipping Co., Ld.

[nguiries as regards prices etc. should be ad-
essed to

WILSON, BONS & CO. LTD.

2, Rua de 8. FPedro
RBIO DE JANEIRZ0

Head 9Moce :— S8alisbury House, Finsh!
Chcul, London E. C. Ty Fouse, Tty

BraziL-ADRIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Bungarian S8sx Navigation
Company “Adris” Limited

Tri-weekly snilings frcm Santos aud Rio
de Janeiro for Trieste and Fiume and,with tran«

-shipment, to all Mediterranean, East Asistic and

Fast Afriean Ports. .
DEPARTURES FOR TRIESTE
DUNA....oenmeeees 4th Jul.

INDIA . 24th »
YA€) X ) T 14th Auy.
For freight apply to the Broker,
Wm. R, Mo. Niven,

15, RUA DE 8. PEDKO,
¥or passager and further information to the

AGENTS
rRombauer & Co.
HKUA VISCONDE DE INHAUMA, 14

Rio de Janeiro.

RUA 11 DE JUNHO, 1A,
Huntos.

ab-Lib, ea zx

ORDDEUTECHER LLOYD,
N BREMEN.

Capital.. 1 25,000,000 Marks
NEXT DEPARTURES

Dato 8 l

1908
June 28|Coblenz,....| Bahia, Pernambuco, Madeira,
Lishon, Leix3es, Autwerp
and Bramen.

July 10{Crefeld.,...| Bahia, Madeira, Leixdes, Rot-
terdam, Antwerp and Bre-
wen,

Passengers & Cargo accepted

Passenger rates Cabin Steerags

Rio — Rotterdam, Antwerp,
.. Marks 500 £. 10-/-

» — Lisbon & Leixdes.......... £ 17/- Be. 1008
For further informatiou apply to
HERM, STOLTZ & (., Agents
Avenida Central, 66-74 Rio de Jaueire
lu-hb-ea L3R

PRINCE LINE LTD.

Royal Holland Lioyd

Subsidised by the Dntch Government

SAILINGS
FOR EUROPE

RIJINLAND............... June 30th.
AMSTELLAND . July 30th.
ZAANLAND .ot August Juth.

FOR THE RIVER PLATE

AMSTELLAND............ July 3rd.
ZAANLAND.. August Ist.

RIJNLAND September Ist,

The magnificent new steamer

RITNLAND

SAILS ON JUNE 30th FOR ¢
1L.isbon,
IL.cixoOces,
Vigro,
Dunkirk
and Amsterdam
Tuking passcengers und eargo for above
vorts.
AGENTS: FLII MARTINELLI & CO.
43 Rua I' de Marco 43

RIO DBE JANEIRO

SOCIETE GENERALE

‘Transports Maritimes & vapeur de
Marseilles

DEPARTURES OF S8TKAMERS
FOR EUROPE

ESPAGNE........... .o 2ud July
PAMPA.............. v.. 13th »

for
Msrueilles, Barcellona, Genon, nud Naples

Through fares to Parls 1st class..... I gold 738

do do 2nd 1. 550
do do 8rd wsees I, 189
Through furea to Parisreturn 1st class f. 1149
do do Bod... f. 882
do do 3rd.... f. 364
Marseillos Geuon, Naples, 8rd class.. 1143000
Barcellons Srd class....covaane cerenne 1238600

Agents — Antunes dos Santos & (.

Rio de Janeiro—Avenida Central, 14,
8. Paulo.— 29 Raa B, Bento
8antos.— 1 Praga ds Republics

e-be-eaa X

Regular sailings to the United States

DEPARTURES
FOR NEW YORK
SPARTAN PRINCE...... verre  July 5th
FOR NEW ORLEANS
SPANISH PRINCE.......... .. Juze 2t
SWEDISH PRINCE............ July 20th
AGENTS

DAVIDSON PULLEN & CO.

119 RUA DA QUITANDA 19

R M S P The Royal Mail
. s4Fs 1 » Steam PacketCompany
Under contruet with the British and

Bruzilinn Governments for earrying
the mails,

TABLE OF LRFARTURES

Date Bteamer Destination

Juue 24| Danube,...|Bahia,Pernambuco, 8t. Vin.
cent, Lisbon,Leixdes, Vigo,
Cherbourg and Boutham-
pton.

29! Aragon..,. |Santos,Montevideo and Bue-
nos Aires,

July 1:A4mazon ...|Bahia, Pernambuco, Madei-
ra, Lisbhon, Vigo, Cher-
bourg und Sputbampton.

18| Araguaya..|Bantos, Montevideo and Bue-
nos Alres,

15} Aragon....|Bahia, Pernambuco, Madei-
ra, Lisbon, Vigo, Cher-
bourg and Southampton.

2ijAvon ...... Bantos, Montevidéo and Bue-
nos Aires.

Bpecial attention is drawn to the followiog

Holde1s of firat-class tickets, single or returs,
may break their voyage at any intermediate ports
and proceed by any of the PACIFIC BETEAM
NAVIGATION or MENSSAGERIES MARIII.
MES Comp’s Steamers,

For freight, passages, sud other information
apply,

Avenida Central Nos. 53 and 55.

E.L. HARRISON, Representative.

h-bl-es xx

MORTHS

June
July
»

1
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Navigazione Generale ltaliana #% LA VELOCE &% ITALIA

Societi Rinnite Plorio & Rubattino Navigaxione Maliana a Vapore  Societi di Navigazione a Vapore
X

Weekly service by the new and splendidly equipped transatlantic steamers of these three companies trading betweeu Spain, Italy and
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE SAILINGS FOR RIVER PLATE
) T = !
MONTHS ‘2 STEAMERS COMPARY ROUTE MONTHSB : STHAMERS COMPARY ROUTE .

a al i
i J— = : o

June |28 «Argeutinas...{Ls Veloce. ... Teneriffe Bur el & Genon June |27 («ltalian....... Lu Veloee..... Santos, and Buenos Aires.

July 6|«Sardegnas....|N. G. L.......|Lus Pnlmas  » o

» 12| «ltalia=.... .. La Veloge....| » » » " o R
- i 1

. . NEXT SAILINGS

For Barcelona, Genoa and Naples For the River Plate
June 28th — ARGENTINA June 27th — ITALIA
- . These luxurious steamers are the fastest of the Italian mercantile marine ; they bave three decks with splemdid dation for families and
spacious cabius for both first and 1 class | gers. The lation for third class passengers is of the most modern deseription in accordance

with the new regulations of the Italian Government.
N. B. —— These large and magnificient pack

. ety run in combinstion with the sailings of the Companys’ steamers for Margellies, Beyrouth,
Alexandria, Port=Salid, cte.

IMPORTANT NOTICE. When paying for g es, | gers can provide themselves with cash Iin gold or paper,
also with chegues, drafts and postal orders on any town in Europe and on New York, Montevidéo, Boenos Alres, cte.
For cargo rates apply to the agent : — Sr. Campuos, run General Camara No. 2. Fer passages and other information to th: BANCO CON=

' MERCIALE STALO-BRASILIANO (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MAR(O, 31

BRAZILIAN EXCHANGE LrLoyp BRAZILEIRO

OWNERS
M. BUARQUE & Co.

z2, 4, 6, AVENIDA CrFNTRAL, 3, 4, 6
R10 DE JANEIRO

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW®™)
PRICE 108000

? dold at Ll;s;lmu:]ert, dvr-v (-Jio. RII:.) DlEEJ A[?EIR%()NDUN NAVIGATION SERVICE OVER ALL THE BRAZILIAN COASYT
. ngham Wilson, Royal Exchange . vices
. Effngham Wilson, Royal Bxchunge, L0 N Komnde qo | Fosengers and camyo o s e ey s

Inhauma No., 42

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK

-|| THE BRAZILIAN YEAR BOOK Sniliugs From Rio:

NORTH LINE.......... Every Sunday at 10 o’clock a. m.
. RIO GRANDE LINE ... The Ist., 7th., 14th., and 23rd.,
Edited by Mr. J. P. Wileman every month, at 12 noon.
NEW YORK LINE..... Once a month.
RIVER PLATE LINE... The 4th. and 20th. every month,
A consignment of 1,000 volumes is expected to arrive at 12 noon.
this week and wiil 8TA.CATHARINA LINE The 11th. and 28th. every month
at 12 noon.
be delivered to subscribers RUL DA BAHIA LINES Once s month {Departures not
as soon as despatched at the Cnstom House tixed.
- hd SERGIPE LINE..... ... Twice a month (Departures not
R
T fixed.
MA'TTO GROSSO LINES. Are in connection with the River
Contains historical and geographical sketches of the Plate Line, departures from
Brazilian Union and of each of the States, besides full statistical Montevidéo or Buenos Alires.
- - information for the Union and each of the States regarding:— FLEET
Imports Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos.
Exports Mandos. Mayrink. gtanata.
Maranhdo, Victoria. atellite..
Revenue R Olinda, Aymoré. Prudente de Moraes
¢ Expenditure Sao Salvador. Estrella. Iris.
Pernambuco. Fagundes Varellu. Amazonas.
Public Debt Espirito Santo Grao Pard. Quargjd.
Movement of Population Braganga. Diamantino lLvadai‘iO-
. Matto Grosso. Mercedes. ioac.
Railways Marajo. Rapido. Itapemirim.
and Mining Cozipé. Rio Verde. Cahy.

“ L { &
With a detailed description of most Joint Stoclk . 26 BUILDIN to th
Companies (Cias Anonymas) registered in Brazil, after the For Cargo, Passages and General Data Apply the

style of the London Official Intelligence. Head Office & Agencies

. l'll‘lhetBrazt:;::n Year Book will be the indispeusable guide & FEW CASES OF EXTRA FINE OLD WHISKY
all interes n Brazilian affairs. V. O. B.—M ACKINLAY—LEITH

As only a limited number have been printed, application for
subscription should be made at once to the Head Office, 42 Rua FOR SALE

Vinconde d Inbunma, Re, o b eier 1 Ras Oes Box 5| \ONTEIR) JUNIOR - 42. Rua Visconde e lnbauma

Subscriptions £2:2:0




THE BRAZILIAN REVIEW

[ June 23rd, 1908.

. mduDE 4.0 ...
. 5

Gollee Foke

COFFEE ENTRIES

TOR THX wEEX KNOXD FOR THK CROP TO

riv June 19) June12 | Jume 21| Junme 19| June 21
w8 l‘ 1908 W7 1908 | 1907

l : !

931,996
¥

2,220,602
1.669.07L
H00

#y Csenleaf Ry ... 11418
s Leopoklina 'y

Infand coeenaene
Conatwing, discharged.

12,02 20,531

14,702 18,528
2181 23,200

Tolndocossnasa UT.HDT& 25,903 63,263] B010,881 4,187.5
wered [row Btiv H f . )
] 114,480 41 269

L1 1040 PRTTRES
,8U6 4,016,001

Net Egteiea at o, ..

Cuastwisn, i teannil. —_ i bu,Lud
Niclheroy Rio & ¢ .
Leopoldina R'y..... 463,992 24811

Fotal Rio ineluding N¥1-
cheroy & tranmit. ..

BANTOR:

Lutnt Rlo & Huntun E

The conast arvivals for the we

Carnvella B bages
Itapemini A
Snntes .. $u2
Angra dos R 12

8. Joie da Barea. . . . E

Total. ...

The total entries by the diferent 3. Paulo Rallways for the Ciap to June
3L 198 were as follows [ —
Per Remaining
Past Sorocabans  Tolnl at Total at nt
Jundiabhy  and others 5. Faulo duntus 8. Paule
b 7 TAORTHL 7.183
.14

10071408 <
1906 1807 ¢

1
June 21

ms | 8 :
Jaae 19, June 12 0

BRI DR

i
BTy
ERIMEIAY

Riou.oaiooinn
Niethesoy .
foo trmesain, .

27,246
NI

Votal Itio inetuding Niethoroy | 1
Eleansito ..ol

wntur, .

HTN 3% BRI F W N1

Rio de Juneiro, June 20th 1908,

Eutries at Kio and Santos for the week ending June
19th were 7,975 bags more than for the previous week and
168,106 less Lhan for the correspondinmg week fast year,

For the crop, enlries  reached l“,-l-‘)!!,t‘m.l) hinrs ngrninst
10,854,608 ut the end ot the previous week and 14,617 803 bags
ut the corresponding date Jast year. '

Bhipments (embargues) were 50510 bhags less than for the
previous week wd 250,703 bags less than for the corvesponding
week lnst year.

The avenuge price for Rio No. 7 was 85608 for the Murket
ugainst 3608 in the previous week ; and at New York it was
6$.25 cents agninst 4,24 cents for the previous week and 634
cents last year,

Btocks inereused 8,503 bags and are 1378463 hags less
thun last yenr and 57,949 bags less than in 1906,

Nantos entries are 1,251 bags nmiore than in the previous
week, and  smulicr than shipments by 697 bags, The daily
average (or the week (6 duys) was 9,363 baps as against 4 154
for the previous week nnd 33,362 last year. '

Up to 19th June entries for the Inst eight years were
as follows :— '

10,4

50 GOO
28,407

L) H)

¥

9'848.265

10,310,355
27090/487
9

12

3y

n e ceee. 10,774532
_The ratio of this crop’s entries to those for 1906/07 was

53.5%, ns ugninst 58.7°, lust week and 54.0%, the previous

week. In relationto the 1905/06crop the ratio wans H02,8%; against

ly‘.'.fl %, for the previous week and 102.8%, for the week before,

Compared with 1900/01 ecrop entries to 19th June show

828,932 bags less,

Commissariva Prices
58000 1o 58300
58000 to HEI00

Mavket Prices
58000 to 58300
58000 to 58300

58000 to 58300 58000 to 58300
Holiday
58000 to 58390 58000 to 53300

.582¢0 to 53400
- . “For the coffee erop, clearances up to June 19th show
658,878 baga less thav Iast year,and sterling value £10,078,250

58100 to 53300

Weekly Repori of (he Companhia Registradora de
; [ BSales regi 1 on the basis of New York Exchange Standard
0

. 4. -
By Cable:—

Sales for the week ending June 19th.. 1,001 bage.
Closing quotations for Juse.... ... ... 48175
» »

» July... . 8175
» » » August....... - 48175
» » » September ..... 48175

Sio Paunlo, June 20th, 1908,

As far as trade and trade prospects are concerned, the
week has been, for Santos, a blank, and hardly any new busi-
ness has been done for export, a few sales for forward delivery
of new green coffees excepted.

Stagnation at this time of the year is the rule, however,
and Santos bad in fact hardly” anything to offer up to now,
There cannot, however, be any doubt that the sales already
eficeted and announced by Government in consuming markets
intercopted or postponed whatever business would have been
done from here under normal conditions.

In Havre all the cofives offered were sold ; the French com-
mission merchants, however, bought 4,000 bags only, thus con-
forming our surmise that the remainder or greater part of it
was bought for shipment to San Francisco. This, when first
published, met with general increduality, but is explained by
the fact that the ** Chargeurs Reunis ' probably offered freight
room on their circumnavigation line at a rate which allowed
competition with trans-continental railway freight from New
York, the price at which the Government coffee would be sold
at other places being the same.

The simultaneous sale held at Trieste went off as expected,
whilst the coffee to be sold in Rotterdam was withdrawn, why,
we do not know.

Business in Santos for running lots had come to a stand-
still, as we said hefore, washed coffees and pgreen coffees of the
new crop only inviting buyers: of both a fair amount is offered
daily.

Orders from Europe for green soft superiors run between
97s. Gd. to 38s., but are so far not plentiful. We should say
that with larger supplies, which canmot now fail to come for-
ward (perhaps two-thirds of present entries are of the new
erop), business will gradually become brisker.

To judge by what we have seen so far of the new crop, we
are inclined to believe that the quality will be good, the weather
having been the best imaginable for bharvestin,..

Since last Saturday no sales for future delivery have been
registered.

The meeting of the Associagio Commercial of Santos took
place on Wednesday last, « nd the guestion put by Government,
ax to whether the reduction of the volume of low grade coffees
by means of a tax in kind would be advisable was answered in
the affirmative, almost without discussion, most exporters be-
ing against, but nearly all commissarios in favour of the mea-
SUTE.

From a few explanatory remarks given by the president
of the Associagio, we gather that the idea of the Government
is to levy the tax on a quality of coffee which is an ** escolha
limpa ™ (clean triage) below type 9.

A committee has been nominated, consisting of exporters
and dealers who are to make propositions about the application
of such a law, which we understand has still to be enacted by
Congress, as the unapplied law of last year only provided for
an additional export tax of 20 per cent. on low grades; weeks
will, therefore, pass, before it ean come into force.

Recvipts are heavier and will continue to grow, so that the
otock will hardly undergo any further reduction till the end of
the month, as shipments must continue small for a few days
mare.

Total receipts of the month will remain, however, behind
former estimates, for which the stagnant market and the inter-
ruption of harvesting by the rainy weather are answerable.

The coftee salled during the week ended June 19th, was’
consigned to the following destinations -

13
EUROPE &! TOTAL
UNITED N RIVEX OTHER CcROP
MEDITER- | COAST CAPE FOR
STATES RANEAR E PLATE PORTS wEEX TODATS
I e | i
RO auues 16 654 4,138¢ 6,145] 1,760 — 1,874 30,6611 5,961,917
Bantox .. b'A\.BBlVi H.l&;’)‘ _ [ I.Oll)l — -— i 43,28.’1& 8,381 109
Total | - l _ [ i . i ' n = i
LT, 1KiB 47 .-lBAl 15,598 6,140 '.’,ml)[ — ! 1,874 13,146[ 12.343.326
106 1417 75,:;;(;l 226,677 6,600 z.'m‘ -] = f :-nn,m;i 16,491,136
i

VALUE OF COFFEE CLEARED FOR FOREICN PORTS
Week ondad

i !
June lQ’Jnne 12 | Jane 14 Jume 12 Crop to June 19

Hage. | Hags £ ' £ Ragn ' 2
BiDas. conrecccacnnne. 24,416] 81,466 39.‘2\10l ao.wel 3.721,153‘,5,865.515
Bantod ..uceeeesse....t 48285 7505831 86951 151,698 8.3, 174! 16,160,532
Tetal 1907/1908. ...... 67.701' 107.0(95 126,151+ 205, 174 12,006,313 12,026,047

do  19UB/INT.......

804,286 294,108 5‘15.!85‘. IS‘.‘GS'IG.E;O.ISI{S?.IMM
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STATISTICAL PROBLEMS,
{ From our Carrespondent at Sio Paulo.]

Up to the time that Brazil did not collect any statistical
data with regard to its economical movement, the coffee trade
was entirely dependent upon the fizures which were diligently
compiled every month by business houses. )

The basis of their statistics was invariably the quantity
imported into each coffeeconsuming eountry and the St()(,‘i{
held in certain ventral markets, Rio, Santos and Bahia included.

One can imagine what difficultios these firms must have
had to contend against and the labour that this whelly unre-
munerative work must have entailed to enable them to publish,
on the 3rd or 4th of every month, a2 table showing imports and
deliveries of coffee during the preceding month, and at the end
of each crop venr an abstract of the world’s total consnmption.

This latter especially must have been particularly difficult,
as the re-exportation of coffee from one market to another and
tracing them to their ultimate destination, not only made the
work precarious and doubtful, but, enshrouded in such mystery,
the now so momentous question of how much coffee is really con-
sumed and therefore wanted by the coffee drinking world, that
imagination sometimes ran riot and huge sums were lost or
chanuzed hands between optimist and pessimist on this score,

Ouly the establishment of a statistical bureau for the com-
merce of Brazil, which now has eiuht  vears’ records  to look
back upon, could remove, as it actually does, all uneertainty
so far as the supply of Brazil coffee is concerned, representing
almost. three-quarters of the requirements of the coffee drinking
public.  Se far, however, we have not seen any statistical com-

pilation based on the absolutely reliable tigures that the ¢ Ser-”

vigo de Estatistica Commercial 7' furnishes about the month of

August, at the end of each crop year.

We, of course, are aware that for exact figures with recard
tn stocks, we are dependent on information st plied in certain
markets, not by corporations or uninterested officials, but by
business houses, with aims and purposes of their own that not
improbably may sometimes colour declarations as  to  the
amount of coffee held. Even so a cortain redress may be fur-
nished by the play of opposing interests.  So, until the custom
house service of the different countries which levy duties on
coffee condescend to furnish the trade with the renuisite data,
we must put up with what we have.

In order to cheek European Statistics of consumption, wo
have made use of the fizures of the © Servico de Kstatistiea
Commercial 7’ as far as Brazilian expoerts are concerned, and
have taken the other fizures {rom M. Laneuville’s monthly pub-
lication ** Le Café.”

It is an axiom that no more can be consumed than the
producing country may put at the disposal of consnmption
whatever is not consumed must go to form cither the visible or
the invisible supply, which latter max, of course, fiuetuate, but
will be now, for obvious reasons, at its lowest, just as it pro-
bably was during the crop year 1903-1004, when the vield for
Santos was the lowest sinee 1899-1900.

The smali difference between the tollowing fieures for ex-
ports and consumption show how carciully the work of compila-
tion has heen offected, and makes one regret that similar
figures for exports of other coffee produeing conntries are cither
not to be had are are inexact. Ax resards o oown, whieh,
after all, are the principal factor, there e be o doubt winat-
ever that thev are entirely reliable.

Lxports from Brazil:—

June-July 1903-1904
THN4-1905
1M53-1906
1906-19007

11,324 000
148,561, 00060
Hi,e
15,02 00t

51,166,000

T1,=73,0000

World's visible supply, July Ist, 103 ...
Minus, Stock in Rio, Santos and Bahia ..
Loading there ... .. o

13,0650

10,570,000
Exports July Ist, 1903, to June 4uth, 1907, as above 51,166,000

Exports of all other countries, same period ... 16,358,000
TR004,000
World’s visible supply July Ist, 1907 .. 16,380,000
Stock at Rio, Santos and
Bahia 3,064,000
Loading there 111,004}
e 3,180,000
e 13,200,100
Total consumption ..........oveiienens 64,894,000

Aceording to M. Lanewville consumption during the same
period was as follow

1903-1404 153,588,000
1904-1905 15,507,000
1905-1906 16,306,000
1906-1907 17,108,000
64,509,000
Difference—Bags ........ . 375,000

To arrive now at the approximate figure for consumption
during 1907-08 the following figures are available:—

World’s visible supply July Ist, 1907
Minus, St.ock at Rio, Santos, and 16,350,000
l')ahm 3,069,000
Loading ................ ... ... 111,000
e 3,180,000
At disposal of consumption . ... ... ..., ~13,‘.’00,()0()

Shipments from Rio and Santos up to June 5th, 1908 12,153,369
Shipments from other Brazilian Ports up to March ’
BlSt . e

623,582

976
We estimate :— ) ,9()_1
Shipments from Santes June 5th—

June 30th ... ... 220,000
Shipments from Rio June 5th—June ‘
30th ............. 15,109
Shipments from other Brazi
April 1st—June 30th ... ... 150,000
e 520,099
26,497,000
Exports from other countries T07-08 ... . 3,500,000
) N 29,997,000
World's visible supply June 30th, 1008,
presumably .o .. 14,250,000
Minus, Stock at Rio ..., IXF33]
. Santos TOLH00
ve Bahia
97,00
Loading
1,025,000

Estimated eonsumption during 190708 ool 16,772,000

Should exports from other coffee producing countries be
cmaller than estimated here, consnmption would he smaller too,
but comparing onrs with the fiznres wiven by M. Laneuville
under the heading of * Total Arrivals ™ in the May number of
“ Yo Café '’ with these of former vears, * real arrivils "’ seem
likelv to reach that figure.

Thus we see that the extreme estimates of a world’s con-
sumption of 174 to 18 millions are «. far stil} but an ideal yet
to be attained. On the other hand the trade, and especially
producers may safely assume that 167 millions of bags of coffee
represent the minimum ficure for consumption, seeing that the
special conditions created by Vzlorisation have not encouraged
the acenmulation of invisible snpplies, but rather the contrary.
Taking this into due consideration, the future does not seem,
after all, so wloomy as manv v m1ld paint it, because during the
hext few vears short erops muy be expected to eliminate a great
part of the existing surplus.

The policy of the Sio Paulo Government is, therefore, clear,
.. to consolidate its holdings by a loan repayable within a
period of 20 to 30 vears: to utilize the proceeds of the surtax of
throe franes, which will probably aive 27 to 30,000,000 francs
per annum, for the service and amortisation of the debt thus
erentod, and for the cost of earrving the coffee at the different

entrepits.

The merchandise would have to be given in lien of the loan .
contracted, in order to avoid fresh borrowings on the same col- -

lateral, and should then be forzotten, until real requirements
produce a demand for it.

Interference with the coffee trade shonld then cease in order
to gain back the confidence of the public and eapitalist. The
forces of producers should be carefully husbanded, all unneces-
sary expenses avoided, and cost of production and charges be
reduced to the utmost minimam.

All this done, it should be surprising if S8do Paulo might
not weather the storm, hecause years of drought and, there-
fore, smaller production are cortain to recur as before. -

The execution of this prouramme depends absolutely, of
conrse, on the maintenance of the rate of exchange at 15d.,

MANIFESTS OF COFFEE
During week ending June 19th, 1908.
RIO DE JANEIRO.

Date Nameof Vessel

June
I} Attantigue Algiers Eugen Velan

do Fhitippeville dn .
do Mostagarcm do

Wurzhurg Durbgn Castro Bilva & Co.
do Antw gt Carlo Pareto & Co.
do Leixoes Adriano Fellis
do do Sundry

15 Etrutia ambnrye Gustay Trinks & Co.

o do opt do
do Wihorg do

Ttapacy Forto Abegre Sequeira & Co.
do do Eugen Urhan
do do astro Sitva & Co.
do do sundry
do do Zenha, Ramos & Co.

- do Felotas Sequeira & Co.
do do Castro Silva & Co.
do do Zenha, Ramos & Co.
do Rio Grand » Sequeira & Co.
do do Castro 8ilva & Co.
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1} Amaron Puenos Aires Norton, Megaw & Co. 257
do do Ornstein & Co. 1,000
do Castro 8ilva & Co. 50
do do M. P. Teixeira 288
do Montevidé» Pinto & Co. 65
do do Castro 8ilva & Co. 00
~ 1,750
1T Astutia Algoa Bay Norton, Megaw & Co. 100
do do Pinto & Co. 100
do Eost Lowlon Norton, )Icnnw & Co. 300
do do Hard, Rand & Co. 400
do London opt do 250
do do Carlo Pareto & Co. 294
de Delagon Bay Clarkson & Cross L
do Tuaban Hard, Rand & Co. 100
do Antwerp opt Pinheiro, Ladeira & Co. s -
RS 7
17 Maranhio Maranhd» Pinto & Co. 4567
do do Sequeira & Co. 105
do Mandos Zenha, Ramos & Co. 140
do do 8, Cabral & Co. 50
do Fernambiico Sundry 2
do Pard Bequeira & Co. 20
do do J. Dins & 1rmilo o
do Ceard Scqueira & Co. 50
do Nnatal do 100
do Ttacoatiara J. Dias & Irmiin 1 o5
5
13 HBuoghoden New York Pinheiro, Ladeira & Co. 1.000
dao do M. P. Teixeira 2,860
8,60
Guather do Theodor Wille & Co.
do do Gustav Trinks « Co.
3, K88
Verdi do Hard, Rand & Co.
do do Ornstein & Co.
do do Carlo Pareto & Co.
o do Gustav Trinks & Co. 634
8,000
19 Pard Pard Pinto & Co. 1,330
do do J. Dias & Irmfo 30
do do Eugen Urban 520
do Pernambuco Pinto & Co. E
do do Eurgen Urban 610
do Munidos do 5
do Ceard do 170
do do Sequeira & Co. 200
B 3,455
19 Tijuca Mossel Bay Norton, Megaw & Co.
do Hamburg opt Ornstein & Co.
do do Gustav Trinks & Co. -
Total
SANTOS.
Date Nameof Vesssl  Destination Shippers sags  Total
June
13 Amu20n Buenos Aires Krinche & Co. — 1,000
Asturiag London Geo. W, Ennor 3,080
do Scuthamjpton 8.F.et C. Franco Brévilienne 500
do do Hard, Rand & Co. 146
e 3,726
Gunther New York Prado Chaves & Co. 15,000
do do Theodor Wille & Co. 6,000
do do E. Johnston & Co., Ltd.
[ do Levy, Alvaro & Co.
22,662
Verdi do Hard, Rand & Co.
do do Mich. Wright & Co., Ltd.
do do Barhoza & €o.
e 5,06
17 Tijuca Hamburg Mich. Wright & Co.. Ltd.
o do Holworthy Ellis & Co.
do do Barboza & Co.
do do Schmidt & Frost
do do E. Johnston & Co., Ltd.
do do 8. t . Franco Brési 2
o do Levy, Alvaro & Co. h
RN e
Italian Prince New York Baldwin & Co. 2,680
do do Prado Chaver & Co. 500
s 2500
Total $1ans
OUR OWN S8STOCK

RIO : Stock on June 12.....

Fntries during wtek emimi June 19....cvieiiininnns

Loaded { Fmbarque) for the week...... [N
Ntock in Rio on June 19........... O 5

" Btock at Nictheroy and

June 12...0000000ne

Stock in I1ha do Vianna on June 12

» Afioat onJune 12............
Entries at Nictherog plus total embar quu

- including transit, ....-....0.n

Porto da Madama on’

. Peduct : embargues st Nictheroy, Porto da

Madama and saitings duriog the week. .. 40,568
Steck nt Nictheroy nud aflont on June 19.. 48,193
Niock i vt mnd Znd hands and those nt
Nictheroy nnd aflont on June 19....... 290,883
~ANTUR : Btock on June 12...ceeccianiaanienn A
Entries for week sudad June 19............. 56,177 -
i 755,916
o Py Wuring smme wenkeeno.oon N 56,874
Mlooks in Muutos on June 19............... 699,041
whuckn b Ris snd Bautos on June 19th, W8 ... ..., 989,924
de du  on June 12th, 1008.. 981,361
g 4o un June 21st, W7, .. 2,308,387

FOREICN STOCKS
June 13&1)303 June 6/1908 June 14/1007
000

United Mtates Porls. ...

RYMB.ccocnsccssncnuee

] -lluflu Un.l‘l;:l.ﬂ.l.ul..u
Visible Slppl, ll United
Biates:

3 466,000 3 483,000 2,786,000
8,691,uuy 6.711,000 5,253,000

80,000 79,060 77,000
3,463,000 3.515.000 3,047,000

COFFEE PRICE CURRENT
for the week ended June 19th, 1908

HRELRIFY LUS June June l Jucei June ! June | June | Aver
13 B |16 l 18 | 19 | sges
R10— _ H
Market N.6. 10¥ilox ; 3813 3.813' sma‘ ssna 3.g18) 8:818
» N3 5.678| 3.608| 5.608, 5.608 3.608| 0-608
. N8 s s Noml.|Noml, | Non. | Nowl. - Moml.| _
 N.O. s s Numl iNuml X\mul‘Nmul. _"_g Nami -
SANTOS— B | =
1
Buporior per 16 kilus. 1. .xuui £.200' 4,200, 4.200 4.200{ 4.200
Good Average........ 4.200 suuu§ 39000 8.9 3,900| 1,900
N. YORK per 15, ‘
dpol N.7...... cent. 6 4yl 6 1! B 63, 681, 61,1 6.%
s 5l 6 Tai 8] 37s| bl 8Ts BT
Optlonn—
« Bept... 5.9 5.95 5.mi 5.60] b.80] 6.80[ 583
» Dec.... » 5.86| 5.85] 58| 580 580 .80 082
»  March. 5.90| 5.8 5.0 b.55! 5.85 5.83 58
3
HAVRE, per sv Rilia 1
Dptionka... ... foanes i
s Bept.. 20.25| 40.25) 40 60 40.25| 40,25 40.26| 40 29
» Dec... . 4025 40.2| 40 3| 40.2| 10.25) 40.00 40.26
» March 40.00] d0.00] 40.25| 40.00| 40.00) 89.75; 4
HANBURG pes ¢
Optiona..... plenny- !
s Bepl.. » 30.25! 30.50] mv.50] BU.6u} 30.25| B0.25| 80.57
» Deec... B0.60| 80.50] 30.60! 80.50! 80.26! 80.25| 80.42
»  March. » 30.50| 30.50| Y0.75| 80.50| 80.50| 80.50| 80.54
LUNDUN pre c3ed. .
Optlons...... shilliuge
» Be N 29| w9 29l 291 26 286 B9
. B ayal 2.0 208) we3| 29,3 20/-) 23
» March » 210;61 293, 29,90 20/9) 29/6 29,6| 28,6

SALES OF COFFEE for the week snding

June 19,1908 June 12,1%8 June 21/i907

Bligarsaacsnnne 16,000 2000 41.000
LTI SO 28,183 40,936 219,732
Total, ..o o oaiens 44,183 62,936 260,733

During the week ended June 20th only a littie rain fell at a few stations
on the Leopolding system.

Companhia Paulista de Armazens Goraes
SANTOS -

WEEKLY COFFEE MOVEMERT
Wikowse No.1 W house No.

BAGS BAGS
Stock on June 12th,.. vee e 17,506 40,640
Entries during the week......c...... . — 8,910
17,506 49,550
Withdrawals during the week...o.oooanaves 253 9,
Stock on June 19th 1808....... . 17,253 40,017

Warrants to the number of 10, representing. 10,870 bags of coffee were
in circulation on June 19th 1908.

Santos, June 19th 1908.—Harry G. Estill, Manager.

Sngar Farkel

The fullowing ure the closing quotations at Rio on June
20th for Campos, Sergipe, Pernambuco and Bahia.

Cawmpos Sergipe Pernambucoe Babia
White Crystal .....oveeen.s 520 500 500—510 500—520
Yellow crystal.. 47 — 440450 -
Mascavinbos. . - 400—440 - —
Mascavo good. -— 360 -_—

» regular. - 340350 340—350 -

» medinm - - — —
Begundo {lcto - -— - 480—490
White uzin —_ — — -—
White 3* — - 50‘.‘—510 -
Bomenos......cien- —_— —_ -
Eutries at Rio from Ist inst to date.

Clearances ditto..

Messrs. Willet and Gray's four-port summary shows im-
ports of Brazilian sugar into United States up to May 21st to
be 228 tons, against 7,479 tons during the same period last year,
a decrease of 7,251 tons.
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| SAILINCS FROM THE PORT OF 8
: T 1 During wesk ending June 19th, 1808.
‘ —~Siegliads, German, , for Rio Grande
| sk"’..! June 18 turne, Ge-ilhn' '-l: 1,591153 x:. for Rio de Janeiro
| ::—.:;b. ani‘;i:;n 5.8, 534 tons, for Buenos M,{I“
; y aNemA, fian, .. 583 tons, for Porto Alegre
o F RIO DE JANEIRO e keeryvere. e Beitieh, s, 2500 tone, for Benia Blanca
| AR AT"‘"‘T"E""‘ORT o""' —Cyols, British, .5, 2,257 tous, for Florianopolia
| s 4 19th, 1508. w.—c—cuda, Bruil'lln. 5.5, 192 tons. for Rio de Janeiro i
‘ .,::::ng 1 tish, 8.5, 7,500 tons, for HSouthampton
‘ Dt v 1 ton, to B : uﬁlm Bﬂth  5.5., 6,300 tons, for Bueuos Aires
' June 13.- Rossettl, B: ‘:;r'ni-li;n 8.8., 918 tons, from Buenos Aires m._Am P":h h;_i- s 630 o, B
13- Flori: a, Brazilian, s.s., 615 tons, from Aracajd m._'.wnge L L o, o Sow ok n
. "w"":”“"“i“"" i tom, ‘mmpov:zwﬂ:me m: -Amiral 'l. Lamammalx, French, s.s., 3,447 tons, for Montev :
13. Assiz i;ruilinn. s.8., 925 tons, from "smw- lb.—ﬂm i [ e e . ‘
13 Etruis, German, 8.5, 2203 tons, lrg:nrdm 1. i |
N ort, British, 52 zi:? tons, {'&'5‘ tons, from New York 17.—Parand, Brasilian " S o, To R : |
u.—-lplrnnlmlnﬁmf ..S_"g.ou tons, {from Buenos Mrlu 17.—0mm1.l:ln;i|:l':h 8.8 e e O onon Nires ; é
H.— Ve e, ;i'orvellll;. barque, 2,028 tons, lmﬂ ‘.lno:'::no 18 —Toscans, Ital o o, for, Bue E .
H.‘*::llﬂ;l British, 8.5., 6,301 tons, from sxll‘lt:vnerllp " 513 tons, for l'emnn;hneo ! ?
T T Chavese, British, s 1797 fons, from Antwer Hamburg 857 tons, far Porto A'ezrle“hh’ ! ;
1 Santa Catharie, Gera T N antos 18- it tohooir 5 toge Iot Talahy %
15.--Brasil, Brazilltan, s.8., 1 tone, from Porto Alegre ‘8._-—0'""““" P > e 3t
—Saturno, Brni"l;'ri:l:ﬂ’ ::_?,_ 3,158 tons, from Liverpool Lrary ? P ‘i.""l';‘;a;‘l""_nﬁi_:f“;.‘:e o parsnagua )
: . 7‘3& 7% tons, trom Lisbon b Brazilian, s.s., '077 tons, for Rio de Janeiro. ‘
: ——!::TI&BI “i'l:"ill‘is:l. .'u:hooner. 10 tons, (romPl.ll::‘I;) aco 19 supiter, Brax ) "
16 anema, a .8., 553 tons, from Pern: |
llg. "'“"'B?um‘::?' = mé‘;ﬂ'{ '1:’“"m‘;:"}‘.°::‘:n‘ CURRENT COFFEE FREICHT RATES
- 8.0 on!
ig'—ﬁrn":{:-m;‘?g?m?‘nf " tonn, from 3 J‘:’;l;m:j:mg“"" FOR THE WEEK RNDRD JUKE 20TH, 1908
- Brazilian, s8.8., 258 tons, 3 e
T o ritian, . 75w tons. from Buenon Al " "
17.—Yerdl, British, s.s., 80 560;! o o Hambarg g
17.—-Cap Vilane, German, 8.8., i (ro;u o wi' o . “
l7~_ Corsica, French, 6.k, 1,767 nn.mm e enon -t .
17.—Re Umberto, Italian, 5.5., 2,060 ons, trom Genon s s
17.A ttapava, Brazilian, s.s., 707 tons, T Pacto alegre e Fu" masel.
S L T 50 fres.in full. 50 fres. in full. ’
17.—Gumther, German, 8.8, 1.91“ S I e Caedil e o) : ”- 5 e
18.—Mary Park, British, 8.5., 2,230 " from Car : s 0 fe. iy e .
18.~Auuly, Brazilian, s.s., 581 tons, o A om Itabapoana “8'“9 . 3 fre. in fol. e, i
5.—Monte Alegre, Brazilian, schooner, l..‘ om Victoria ALDIETiCe en veee e en 20l tnfull, | S in ": ]
g b ) i, Trom i e 108 fres. in full. B4 fros. & 10 0/,
b g, 3T e i . 8 fros. in fall. 38 fros, in full, ;
B periian, 8.5, 512 ‘from Porto Alegre Barcellona 6.50 fres, in full. 56 fres, in full, &
19.-- itaqud, Bragzilian, s.8., 512 tons, e atos Barel 4 : B i L
s, G, S50 o, o Santos B n. 40 fres. & [ 35 free. & 10 %/, .
1:".:‘l’l|wa, German, 8.8., 3,000 tons, from B::';:.';x -b'-m o 10 ﬁuﬁ. f 8 s o+ 5; : . |
NEIRO Bombay via Trieste 2730 trom. in full. TS0t &10%/a
* i .....-.---.- o A ‘in all. i .
SAILINGS FROM THE PORT OF RIO DE JA g:i.:d.i““- : ?2‘}‘68"‘ . in ?oﬁ,c. ‘v |
o b Y i . in falf, :
During k ending June 19th, g:;x::;‘ﬁ;: p gg ?c:‘ l; rl ':)"o‘, g ff', : n ol z
i C5. ° }
June 13.—8irio, Brazilian, s.s., 930 tons, for B'I‘l;n%!re.::;;s Beyro (SP.‘ 55/-;5 i 55/-&5”“ ‘ ‘ ;
un nLvn;nhur;, German, s.8., 3.246 tons, e ados Cadix (Span : ! S0 4577, |
l.ﬂ-mlln!lﬂ.l, Norwegian, barque, !)!)tlt t/(:‘nn.'or R . 558 I;sﬁ ; Bite i
11.—~eranhlo. Brazilian, 8.s., 1,303 ol; , Per;mmhnm B f ) e "
1, B S B o i 60,50 feeh. in ful. 80 fron &
12.~-Coblenz, Germnp. 8.8., 2,001 ;‘; ;nns e o Frio 50/ 0 ! lq ” T 7
14 Brazilian, T, o Caha Fiio &3y . o
121 ~Gama, Brazilian, schooner, 50 tonu,mro Bimhurg 000 ron T fall, 88 frm " .
14.—Etruria, German, 8.5., 2,903 tons, or Hambu i 0 y
u-—vmmla, Italian, s.s., 2,004 tons, e dos Bitn v -/ ane:
g Copenbagen /50 frcs. Sn full.  32.50 trs. in foll,
4.~nr:ganol Brazilian, s.s., 751 tons, fo Maceid ‘ agen direot 2 5 B!
4. mngm've, British, 1,938 tons, lorP utr‘n) A egre (‘nlmstuu wop 62,50 i nlo s '50 r ﬂni“ o
E apacy, Brazilian, 717 tons, ‘m(‘ g:npnr\‘ I.'lume...... o 0/ 45° .r l;t io y -
oM y, Brazilian, s 0 tons, 1u_r Gu; T abapoana Ficietisiold o HA 50 s |
i AT Gl iar ol Gevon 66.50 Fros in Tull, 86.5C fres. in fall.
} “g‘::::ﬂ' B'rmsh' & ..!ul'rmt"Bx'xsm;o:";!t;\':)l:* N @ibraltar via Genoa ... 56.50 fres in full 53 fres. infult
itish, ., 1,756 tons, s it i via Genos : ; 3
1“’.- ﬁ'm‘i:l‘:ﬁa?grxziliam' §.8., 257 t;(;:m,] :r::]n‘:: Joito do Barra g‘;‘:}:‘l;l;rg . : 4?)’; 5:"& " s ‘mu.lz - o/n‘
- iti 2 N i PR " )
10, Yonie, Brcltxsh,'s";i}iZf:ﬁ“ :nsh“nm tons, for Buenns Aires Havre, 800 kilos. .. ... . ‘(150/-"2 5! - a0
A b Hongkong via Trieste. .. . 63)-&5°], 85/ & 5°f,
ll:i"fi' Br;m“m' oerilan, {m' \f‘"rr l»,t?rtt«?m3 lf::‘ Cabo Frio Kobe via Trieste....... . 35/&5"/«, 35/- &59/,
A m."" Bmlﬂmn._ 0{;0(('4'3115: .!or Southampton Lw"ponl'do'd _l;i.ln. - Bl ls - a_
1 17.—Asturias, British, 8.8, 7. i e M ires Liverpool. i a2
| I Yilano, German, &6 0 io Grande Do (options) - LY 38 fres.
’ }i._ ::nph c:m'"im' e 0'7“: trmft;rrﬂz~|ln{|:l«)w’ " ﬁaf!;én v veeone. 30 fres. ‘tflcl’l e 62 fres. in full,
l - itis 0 tons, . i aas s aase . : _n all. )
! 17.-Spartan Prince, Britisll. «.o, %009 ton: gantos Maleervix Genoa & Marmeillen.. gg gﬁ:"no i @ b i ol
: Garoee Germa, O e ek racitles 1,000 Kilos.......... y £ fros. & 10 5,
Gunther, German, 8.5, 1,013 ew York Ma y 40 frea k10 4 , fai*
i h 'ghmdmdl ﬁr“‘m" e e o, fo \‘-‘r ¢ York M eesina ** . 71.50 fres in full.  71.50 fres. in .
B e S anan, v 5on0 o for T Aires Metelino **.............. . 200 —
| 18.—Hu, rto, Italian 8.8, 2066 tons, for Buenos Aires e o g 0 ion [ o N
. 18.—Re Umbe: tish, 5.5., 1,552 tons, for Buenos Aires - orbag iiior 100 . G4 e i Bk
- e st T Napheg o D Sthm nfull.  adbesin
1R, s DI * 475 tons, for Victoria n[)es.....:.......... . fres. in f |
| 18- mayr:'i'l. é’:r‘:ﬁ':;?"s:“.n{i] 131'\,: for Santos New York, Liners per hag...... gg;:s "é: o &5 "
; 1R, c,"llgl ailr‘xzili;,‘n,' schooner, 65 tons, for lnugfl;‘,\v Ny purk, Liners per ha Daneser %8 1 "lll .
: : ;h"a e 5 o l:n“’ » Qlesma ™. 62 fres. in full. 62 fres. in full.
T:;m' German, o’ SO0, Lo, for Ham ml‘-‘;“" Aires Oran.., ..o0 &+ o & - &5 °f 60/-&5°/,
Ethel ilda, British, s 1571 tons, for Buer O i : gg/}m o -
Para, Brazilian, s.s., 2,097 tons, rro: ‘\'l‘cturi-il Penang via Trieste. ' £ f.ms i, o - .
S Birasare 61,30 frea, in fall. 61.30 fros, in foll.
Pors Baid % 64 frea in full. 246}09. fres. Ingfull.
Port Bai . . 5 n - '.
ARRIVALS AT THE PORT OF SANTOS Bozterd.m.‘ : : gg;.:;o/: 55[.&5.“/.“1“
During week ending June 19th, 1908. Ban oc;‘n ":l“ Titeste D sase gggz: i.:ru"
- g Ean Bebastian. .. . o full Y » '
June 13.—Itanema, Brazilian, s.s., 553 toms, tfmm lgirnéngzu Ean Bebastia ?‘g%%r;’ il: wi' bl .
ld:——Sltm, Bll'azilian. n.;é:l l;:il:o?:‘;mr‘:{l:lo de Janeiro Samsoun ** M'ﬁu ros i & hkie o £
14.—8irlo, Brazilian, s.5.,  fre O et " : : 30 ]
o .5., 383 tons, from Seville. froe .
ii“i‘.’.:".,,‘-, .‘.‘,Z‘f‘ii',‘}?m.f o5 1578 tons. {lronrznu‘:;e!\'ork Shanghai via Trieste . g?l_so : J.. in fall. g;igq‘ f?:/ tn fall.
- itish, s.a,, 4,178 tons, for Bue Bryaasey s Lroste- : : ; ;
]l;'-xm.:"t];:ﬂln;. 8.8, 7,500 tons, fromsg‘utﬁ:::p:;;es Bu u’g 00 ke gg;. z% 4- mita 5o, .
lo'"Amlnn, British, s.s., 6,300 tons, from quthamp s“e'h:‘a_m pton 1,000 e o inuru“' i
e-_cr—uu British, 8.5, 1,756 tons, from Ne anrdiﬂ u ia Teoste oo oo o0 B & s, e -
1o Roral Sosptre, Britiah aa, 2,43 tons, from Cardifl o via Ge O o g0
16.—Amiral 8. Lamornaix, French, ':.’s., s{r‘t)‘mml‘{l:;mrlo 8 20 ;:um“. oy
—Lewisham, British, s.s., 1,784 tons, L Bt i
e T S BERRLT BEREL
—It Brazilian, s.s,, ', i . in - ‘
ll?I.le-l?:l'n, British, 5.5., 2,844 tons, "l?;nmf;:gxico Ty 08,60 ren .éu“
17. ris, Brazilian, 8.s., 887 tons, lmm,‘ Eambure wj-aiy, " " 3 ﬁﬂ-‘n .
e S b 50 fres. in full. 50 frea. in full.
.—Toscana, Italian, o ires fres. K
15'4"".,“:-'-‘ i e e ST, 1 . 000 i .
L R an b / : ] : .
¥ llg,—u Maru, .l'lplnue; , 3,823 m-'l’::::llgl;:" 8u .50 fea. i f 00,60 trr.
o 18.. in, Brarilian, s.s., 253 tons, from Soorts Alegre 52 e Jn full. 0] & -
19.—Cubatho, Brazilian, s.s., 882 tons, from e Venice ia Trieste.. . 55' i ﬁbl-‘n .
lg'__ll. Umberto, Italian, s.5., 1,81t tons, from o8 s Vigo. s 5 ; ) 58,5 s ol \
2 Brazilian, s.s., 567 tons, from Buem:)l ol ok vi t 58I5 . .
lﬂ-—:ﬂlﬂwla' German, s.s., 4,141 tons, from Ham! ‘m% Janeiro :h‘m
::':Fbrllmh, nr;xllizn, 8.8., 576 toms, from Rio de Ham!
s ® .
k2
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Algon Hay
and
Capetown

via
. »
Heira

Monacl Hay

Eant
Laudon

Imehun .

Delagoa
Bay

SoutH AWRICA

Please add :

via New York..... 42/6&5°/,

» Southampton
» Hsmburg....
» Antwerp....

Hamburg ® ..

Southampten......
» Antwerp or Bre-

» Liverpool..

» Southampton.
» Hamburg...
» Antwerp.
» Hrewen .
»
vh

Liverpool..

» Southampton,
» Hamburg....
» Autwerp.

» Bremeu..

»

i

+ New York ..
» Southamptou.
» Hamburg....
» Antwerp
» Bremen.

rin New York..

» Hamburg....

» Antwerp

» Bremen.....

» Liverpool....
$ Via Buenos Aires

» Algoa Bay...
{ » 1+ ape Town..,

» Durban......
» East London.

via New York ...

o« New York....

Liverpool. .. 45/

» Liverpool .....

» Southampton '

} 4206 &2 1/2°,

37/6 in full.
58/6 in fall.

. T8/6& 2 1/3°/,

« 73/6 in full,
70/- &5,

L 50/-& 2129,

.. 45/ in full.

50/ &5°7/,
. 50/- & 2 1/29;,

in full,
. 50/- &b v,

4206 & 21/2 9/,

40/ in full.
70/-& 659/,

} T0/- &2 120,

.. 65/ in full,

4216 in full
42/6 ia full.
42/6 in full.
47/6 in full.

per ton of 1,000
kilos

® To Nelsgon Ray & Beira the (reights :nust be pald here or in Ha mhurg
via Liverpool the freights must be paid here or in Liverpool.

* Royal Mail Bteamers in combination with HoulderBrox.,

** Conference rates via Marseilles, and Genos or Trieste,

Punta Are
Corral....
Coronel.
Caldera.
Taltal....

do
Puerto Mo
Conception
Tocupilla. .

west CoasT PORTS

faption) .. .
it ...

oo 25/ infull
50/ »
50/ e
52/6 =
h2/6 »
52/6  »
52,6  »
32/6 »
4/ »
52i6 "
45/ .
47]//6 »
bl »
45/ »
826 »

1B/ &0y,
60/ & 5 o/,
50/ & 5 °7°
30/ & 59/,
30/ &5,
50/ & 5 °/,
S0 & 5"/,

bbbt

FOREIGN VESSELS AFLOAT
IN Ri0 DE JANEIRO HARBOUR

IN BANTOS HARBOUR.
On Jume 1%th, 1505,

Date of Date of
entry. Steamers. Tons. entry. Bailing Veseels. Togs.
June 7—Calderon 2,657 April 14—Ministro Brino

8—Bpanish Prince 2,418 May 29--Inverclyde 1,516

9—Enterpe 2,

11—Bellarden 1,731

II-—-Orissa 3,327

14--Kelvingrove 1,878

16-—-Royal Bceptre 2,435

16— Lewisham 1,784

16—Coblenz 2,001

17—Waltham 2,344

17—Belgrano 3,083

18--Spartan Prince 2,059

-8—Kasado Maru 3,623

12—Ré Umberto 1,811 '

19— Rhaetis 4,141

‘Total-—Tons 87,785 Total--Tons 1,605

“ Parting is such sweet sorrow
That I could say good-bye tiil it be morrow.”
may be all very well for Romeos and Juliets who have
nothing else to do, but when it comes to peof)le seeing pas-
senpers off on board mail steamers such sentiments must be
promptly checked, as happened on the Royal Mail s.s.
 Asturias,” when some 1,500 visitors went on board ostensibly
to speed their parting friends, and refused to depart.

In vain the stewards implored them to be gone! In vain
the bell was rung up and down the deck and back again! There
they stuck until the captain in despair furiously did whistle his
whistle, boxed the compass, hauled up the gangways, and went
through all the usual preliminaries to departure, and threatened
to carry them all to Bahia. So at last they went.

The number of distinguished passengers on the ‘* Asturias 7’
is such that it seems invidious to particularise even the notable
Bragzilian ** economist,” Dr. Custodio Coelho, who by dint of
his ** economy '’ has succeeded in saving enough in the space of
four shart years out of a not illiberal salary not only to become
a landed proprietor, hut to travel en prince with his family in
four state rooms and one cabine de luxe. Moral:—Be ‘ eco-
nomical,” and you will be happy und respected.

THE FREICHT MARKET
Local Market.—The following are the forward engagements
for the week:—
Bags of Coffee.

Per s.s. * Tijuca,”” for Har*urgz .......o0nnnn 1,515
. Arpenting,’’ for Uenca 125
5, ““Umbria,” for Gemoa .............. 125

Reilway News axd Eulerprise

SUNDRY TRAFFIC RETURNS

Milenge Latest Enrnings Heported Aggregate to date
et Week l
-~ eek or
1908 [ 19007 Mo"m_{ 1907 1906 1907 I 1906
i e ——i
Rraz. GL. . i [
Routh... b H 11 Nov..... 23:7505 | 31:9388 | 354:1288] 346:821%
Dee..... { 48:8668, 35:168% 397:7948; 882:279%
1
L1908 1907 1908 1907
Leapoldinua 1,478 1,460 JuuelSthE 19.978% 2.271 508.703| 492,462
t
i

a Earningh reporied in pounds, b in milreis.
Entries of coffee for the season up to

i
On dJune 19th, 1988. H — Leopoldina Rallway. f >
i Jure 19th amounted to 3,115,034 bags, of which tbe Leopoldina
Dute of bateot ) | carried 2,001,631 bags, the Ceutral 896,601 whilst 216,782 came coastwise.
entry. Steamers. Tons. entry.  Sailing Vesscls, Tons. | The trafic returns of the s]_,eupoldinln for thz’;vseek endedeu'rt.:
. : B v L : i t to £293 compared wi

June 3 - Nolisement o402 Aug, ¢ Halge ETE 13th show an tlgcrense of 4:0008, equivalent
June 5 - ind i "y u.;‘m_'." ‘1[:1 ¢ last year, making the aggregate increase since lst January 1908,

4—RKildale Aprit T Harvest Queen yaad o £16,.241,

6— Yumna 22t Thor 451

e Skipsea Avonia 1,698 . H H * . | 3

Rio de Janeiro Lighterage Company Limited

8--Manghester Spinner 2,760 6 Sachsen .
& 0“{""“]"""“ ot A Thalassa 1,333 all kinds of Maritime harpour transport.

10--Persiann 2,616 R Liv i N

11—Bratsberg 2,415 June  1--Durban 060 l""‘d""“ und dh-churge of vegsrs.

~Folgate 2407 S—Gwrtheyrn Castle 778 l‘owage.

3—Rossetti 4120 9--Madura 1,023 Luunches op hire for excumsions nud for arrival and departure

14—-Corfu 2,479 12— Galgate @007 1 kotr

15--Chaucer 1,787 14—~ Marita 1,083 pa .

17-—Corsica 1.707

18—Mary Park 2,240 Telephone No. s.71%

19—Crefeld 2,44 —_—

Prine
Jo—Tuallan Prince e B Office Rua Visconde de Itaborahy
Total-Tons 43,360 Total—Tons 13,565 ((‘m dos Mnelro')
P QO

IMPRENSA INCLEZA—Wileman & Co.—BRITISH fRINTl!IG WORKS
89, Rua Theophilo Ottoni — Rio de Jaueiro .




THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA —NEW YORHK OFFICKE, 25 BROAD ST,
SA0 PAULO, CASA MARTINICO RI0O DE JANEIRO, 76 AVENIDA CEXTRAL

The city of Sao Paulo, which is the capital of the State of Sae Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, ReSEMBLING very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to S3o Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

estantished 1880 (CR ASHLEY & CQ. (estaviished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Fuod. Wilkinson's Whiskies. Bordeaux Wines, English Bccke ‘lauchpils
always on hand. Special Works to order. Bubecriptions received for all English and American rapers.

P.0.Box o0 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 - SANTA THEREZA
' 1,000 FELT ABOVE THE SEA Telographis Address — MENTGES - HI10

QI0 DE JANEIRO - Telopbons Wo. 134

DEPENDENTIES OF THE
HOTEL INTERNATIONAL
o\

N. K. - A REFRRSENTATIVE mects all the passenger stearners arriving at Rio, to see to the guesty’ luggage and comfort,
and personably conducts them to the Hotel, the servigas of interpreters oe guidéa being therefors uunecessary.




SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphic Address: “LUPTON”
SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

r Telegraphic Address: “WYSARD™

IMPORTIERS, HXPORTICIS AN GIENERAL MERCITANTS

SR Y SRR e
SPECIALITIES :  (ement, Belting, Paints,

(alcium Carbide.

Sole representative in the
. /. State of Bdo Paulo

OF

& THE STANDARD OLL Co.,

OF NEW YORK

Railway Material, >
Agricultural and
Industrial Machinery. |

General Hardware,
Gas and Water

Pipes and Fittings

, R ' (Thompson & Bedford
T, e othor Metals Department,)
S EDES N e 9 Y

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. &

Open fo accept s0le Agencies in the State of Sio Paulo.

" -




