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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn,

(Established 1831) i BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are adapied to every variety of service, and are built acenrately to sinndard ganges and
templiates. Like paris of different ) of 1 peifectly interchangeable. Passenger and Freight Lecomotives,

Narrow Gnuge Locomotives, Steam Street Cars., &c.. &e.
Eleetric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Iustrated Catalogue farnished en applieation of emsieomers.
Sols Representatives in Brasi: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brake is now in nse on 40,000 locomotives and over 1,300,000 freight ears, besides in g 1 use on ears. The West
house Air Brake Co. is prepared to fil. orders for ene to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further juformation spply to th

Bole Representatives in Braxil :

NORTON, MEGAW! & €O. L'D~RUA PRIMEIRO DE MARCO NO. 8- Rio de Jaeiro

BERLIN-TEGEL
ESTABLISHED — 1837
4 Grands Prix -——-— 20---Highest Awards
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. v, 1 adapted to every variety of service, for standard and narrow gauge. ARTICULATED =
ght LtcomOtne E“gmes CO]\II)P()UND LoconoTIves. RACK AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES |

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER C.E
ILLUSTRATED CATALOGUEN ON APPLICATION AVENIDA CENTRAL, 81 —P.O, BOX 911

DICK’S paTENT BELTING

TeLeEcRAPHIC ADDRESs : GUTTA PERCHA-GLASGOW
ABCand A CODES USED — R. & J. DICK = Greenhead Works GLASGOW
AGENTS AND REPRESENTATIVES

) BORLIDO MAIA & Co. (=

Successors to BORLIDO MONIZ & Co.

17, RUA DO ROSARIO === Rio de Janeiro == BRAZIL




Rio o Janero Frouw Mis & Granaries, Limire

| Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
E Post Office - Box No. 486 PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

Mills. Rua da Gambba, No. 1
HEAD OFFICE:

‘ LonDoN : 48, Moorgate Btreet, E. C. ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

! EXHIBITION of 1904, the brands of same, which are dul

| BRANCHES: y

“ 8. PAULO: 4, Rua da Quitands. | registered at the Junta Commercial, are as follows :

| Rosarro: 1080, Calle Banta Fé. CNACIONAL® SAVOLA
| Bumnos AImms :.835, Calle B. Mitre. CBUDA-NACIONAL® %
| AGENCIES “BRAZILEIRA®™ “SEMOLINA® H)
| Victoria, Bsahia, Maoeis, Pernambuco, Daily production of Flonr and Bran: 10,000 Bags ¢
1 —_— . .

Ceara, Maranh@o and Para

‘ ?
. Curitiba, Dest fRio Grande, Pelotas H : : H 2
| Curicon, Doserro-Blo orande, beotes | Office: 57, Rua do Rozario, Rio de Janeiro

N
. THE ROYAL MAIL STEAM PACKET COMPANY ,‘
g Tons Tons ]
{ Asturiag. ... ..., 12,500 DARUDC. s+l 6,500
I /T 11,000
% i} ThaAMEE. .o eeiennanannnn 6,000
E Araguaya. .......cooevvun. 10,500 )
1 AMAZON. s ssvereriinienennas 10,000 Clyde.covivnnnniinnnnncaes 6,500
RGO 10,000 " Nile.oouians e, 6,000 |
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| Tel. OMARIUS — Rio P. 0. B. 24

E. L. HARRISON_Representative 53 and 55, Avenida Central é

& ce 1 %:!v
London E. C. !
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TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN"” - PERNAMBUCO

TR e

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 167. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro - Fry, Youle Co., Rua 1? de Margo, 73
‘C. do Correio, 211. - Telegrams, “FRY" - RIOJANEIRO |
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Mc. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED 2

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND ®

. Large quantity of cables, wires, and accessories ot every description kept in stock fo‘%
immediate delivery. Estimates prepared.
Contracts undertaken or supervised. Engineering schemes reported upon.

< RUA DE SAO PEDRO No. 37 — Rio de Janeiro

POST OFFICE BOX. 433 Telegrams, “BENCASTRO”-RIO#®

: | The Wlestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

\

E 3

CABLE STATIONS IN SOUTH AMERICA :—

WESTERMN TELECRAPN COMPANY,

Brasil :—
Pars (Travesss Campos Salles No. 1)
Mamnbam, Ceara,
(Rua do C cio No, 2).
m(nudurmum No. 7). 7
Rio da Janeiro (Rua da Oandelaria No. 9).
Y Santos (Praga Mauk No. 20).
B. Catharina, Rio Grande do Sgul.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—
EASTERN TELECRAPH COMPANY.

London: 11, Old Broad Street, E.C.

The Baltic Mercantile & Shipping

Exchangs, St. Mary Axe, E.C,

448, Strand, W.0.
Liverpool: K13, Exchange Buildings.
Manchester: 44, Spring Gardens.
@lasgow : 5, RO Banz Place.

Tyne: K,

Uruguay :—
Montevideo (Calle Cérrito 146)

Quayside,
Cardiff: 33, Merchants' Exchange, Bute Docks.
Madrid: Calle del Pez 5.

Marseilles : Hotel des Postes.

) s RIVER PLATE TELECRAPH COMPANY.
- Argentina :—
j Buenoa Aires, 287 and 201, Calle S8an Martin,

. WEST COAST OF AMERICA TELEGRAPH COMPANY. ?f:ﬁ::.'iﬁ Malta: Contral Station, St. Goorge's.
. ononis g Rome: 28, Vis Venti Bettembre.

bl . Arics, Pisagus, Iquique, Antofagasta, La Serena,
: Coquimbo, Concepoion, Coronel, Talcahuano.

Valparsiso (Calle Prnt €9).

Bantiago (Calle Huérfanos).

Porn:—
Calleo, Lima and Mollendo.

COMMERCIAL CABLE COMPANY.
New York: Commercial Cable Building.
Boston : 112, State Street.
Halifax, Wova Scotia: 201, Hollis Btreet,

PLEASE M.A.RK YOUR TELEGRAMS:-

From SOUTH AMERICA to ALL PLACES. To SOUTH AMERICA.
!BBAm ce e oo Via Western. Great Britain ... ... Vis Eastern Madeira. Italy..
L’;ﬂnm’ o zm M‘“dE"" FPranoe—Paris, North ., Angleterre Madére. ’ Spain
& ’;"“‘“’ - 1} Vi Bio et iaia, South ,, Malte Madére, o
At ) ortugal ...
Punta Arenas ... Via Rio dela Plata. Germany ... .. .. , Emden, Vige, Madeira,
Pera} Other Plsces ... Via Eastorn. Belgium .. .. .. , Esatern Madére. North America ““l}
Bolivia "1, 3Via Enstern. Holland .. .. .. , Emden, Vigo, Madeira. Went Indies
"‘i ' AGENCIES —

PARIS: 37 Rue Caumartin. i ANTWERP: 61 Avenue Marie. | PORTO ALEGRE: K, W. Sefton, Caixa 13
: HEAD OFFICES OF TIHE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

> | Jardim Botanico Tramway Company

LREME, IGREJINHA, IPANEMA, COPAGCABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these

€ CHARMING SUBUREBS. Delightful retreats after the heat of RIO
& Unsurpassed as RESIDENTIAL DISTRICTS
k| Eaay of access to the City, healthy, coolin summer, tempered by the breezes

of the Atlantic, FINE SEA VIEW and Landscape, picturesgue VILLAS, at low rente
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Cariocaat intervals of 10 and 20 minutes, from 6 a.m.

to ¢ p. m. and every half-hour afterwards, uatil midnight. See Company’s time-tables.

STRANGERS COMING TO RIO ARES TRONGLY RECOMMENDED TO

LIVE NOWHERE ELSE
1'he new lines to Leme through the tunnel and the threugh eilectric

Service to Gavea are now open.
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e . MAIL FIXTURES |
[ :
e taat ‘an e”‘ew parE l nimx COMPANY l DESTINATION
® L
f . FOR EUROPR
Offices : Rua Visconde de Inhauma No. 42 | june 17| dsturias Royal Mait Sonthampton
ki anubde L
. P. 0. BOX: 472, RIO DE JANEIRO 2';1 gwdi.'lére ?Ioss:gcrilrs Maritimes B::::!l::lux
. X% o 25! 0r0nsa SN Liverpousl
TELEG&APHIC AD,D,BESS' ‘.‘“v.h‘ BIOFANEIRO July  lidmaxon Royal Mail S:’,‘u’:l‘;nln‘::pmn
° : (;_;:aua ll; 8. IN\'lCi'l lg.ivel;pnol
baeription 608 or £4.0.0 per annum. Payablesabroad by i oyal Mail . .,r:ul iampton
. aighti:lmft, cheque crossed British Bank of South America. ? A,"‘f"z;"' ?::;:T‘:\';:ﬁh Maritinses :;mr‘:ll'l :-lnl-;mn
%sép¢|rate copies . . .« o s+ = o 1300 lﬂ)Eﬁ;ﬂﬂt'nMa Mem-‘ngnrirs Maritimes Fonl;!mlx
2 Amazone hel
Back numbers . . . - - .+ - © 3Roon 22 Clyde Rny‘:l;.hlnil Suulll‘muplnl’l
5 t
s 1 £= 165000 ?J‘Arnguayu L de do i
o - i
. . suK THE RIVER PLATK AND PACI¥IC '
P B ) . AGENTS : —
Rlo de Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36 June 22 Magellan Messageries Maritimes ] do
London: G. STREET & Co. Ltd., Cornhill No. 30 23 Thames AR M |
Mew York : G. R. FAIRBANKS, Room, 22. 68, Broad St. 2 5?‘-;;:1@ Mermagrics Maritimes i ‘
& - - July b Anfa:one Messageries Muritimes do
. All communieations to be addressed te the Editor i S’;‘:;' o :E‘"S‘" ,:""‘i, ‘,n"";’;n‘” » ‘
P ].3=;!;n;guaya gtlx:gnl Mail saviti B. A’.
Announcements of births, deaths and marriages concerning Nlori Memagerics Maritines | o
51| “subseribers and friends are inserted in this “ REVIEW ™ free jonie 5.8 C atparaiso
.." °h‘r"' ¥FOR UNITED STATES
“Mcale of Charges for Advertisements June 8] Verdi Lamport & Holt ‘New-York .
& July 3| Terny i d
IN ORDINARY POSITIONS W B Plasgues i -
WPACE 52 Insertns 38 Inserins 1% Inscrtns 8 Insertns Bingle
P Per Insertn  Per Insertn Per Insertn  Per Insertn  Insertn HERBERT MOSKS
- . d, .d, . L
" One Page....e.s £x4 5% &% £ad £n% Attorney and Gounsellor at Law, Office, Rua do Rosario 68,
gl:}rfd";f;; pn : 20 . ‘f N ~l' }'; b f 1 a Rio de Janeiro, solicits the patronage of English speaking
® Quarter Puge... 18 0 100 1 80 L 560 1 80 people.
1/2 Inchx8 luch 140 5 O 5 6 G 6 76
1/2 inchx4 inch 2 0 26 3 e 3 6 40
g | Swiss Centleman, speaking perfect German, French, English
The 52 and 26 Beries Hates are for Consecutive Insertions. and Portuguese, with first-class certificate as Electrical Engl-
X neer, having worked on important installations in this country .
12 or § Insertions “Zﬁ.,?é‘,‘.’f",('p.f‘ii,‘.‘",‘.’z"xeh',’? n‘.’.'c'?f;".'.‘,';i'.‘g'.‘.“ tha ho adverti- for five years, desires to change his situation. Please direct
offers to H. L., c 0 Swiss Consulate.
SPECIAL POSITIONS BY ARRANGEMENT
- In preparing Blocks for Advertisements it should he horne in mind that the .
surface asailable for printing In n whole page of display is as follows :— ;
ety othoi e S Geueral Jiews |
P Inside of Cover..... 121/2 » 712 '
Ordinary Inside Page... e 12 » T2 '
& 1.ocal Items, The returns of the Director General of
Dane Court, public Health tor the week ended June 7th, 1908 are as follows
Parkstone, Yellow fever 2 ; bubonic plague, 0; small-pox, 93 ; measles 1;
ENGLAND Dorset. searlet fever 0 ; diphteria, 7; whooping cough, 0; influenza, 11;
. £ -
4 * typhoid fever, 1; dysentery, 2 beriberi, 2 ; leprosy, 1; erysipe-
'Phe Rev.H. J. Graham M. A. Queen's Collepe, Oxfnd lns, 2: marsh fevers, 3 ; pulmonary disenses, 49 Total in-
assisted by resident musters and governess, prepares hoys for N e _ ) o :
the Public Schools and Osborne.  The Bchool s situated ina fectious diseases, 167, Violence, (including suicides), 11. Nen- |
beautiful part of Englaud, on the South Coast near the sea, infectious disenses, 167, Total deaths from all ecauses, 3455
Large Cricket and foothall field, —Tennis Courls and CGynina- equal to an annual denth rate of 28.36 per 1,000 inhabitants,
aium. Bea-bathing in Summer ; swimmiig tuught.  Mr, Gra- Mortalit f infecti di to total b f death
bam bhas had many years experience in the care of hoys from mlovia y of infectious diseages to total number o eaths
the Colonies and from abrond, Holidays arranged for il re. 45,69 %,. Under trentment in hospitals : yellow fever, 0 ; small-
. quired. Progpectus may be seen at Crashley & Co., 36 Ouvidor, pox, 271 : and bubonie plague, 0, under observation 34.
4
| The perfection of .
- i [ ]
: i strength 4
. and flexibility
combined with #‘
lightness and :
i durability
Complete assortments of British Hoslery, Leggings and Waterproofs
L
. . . -
RUA DO OUVIDOR 67 B--Rio de Janeiro
. &
Praga Dr. Antonio Prado 7 — 8. Paulo
RUA FORMOSA 31 — BAHIA
) AGENTS IN ALL THF, PRINCIPAL CITIES OF BRAZIL
FACTURY - RUA DA MOOCA, 131 -- SAO PAULO \
ot x P — *
. A T ——— = st e e et e
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. Buenos

Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION .
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Beg to advise Customers that they alwaye keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBU RG.
Brook I (Free Port)

)
1e when bearing the Government Stamp, PERFORATED with theirinitinly., viz:

— During the week the weather has been fine and cool, but
we are sorry te see that the epidemic of smallpox shows no
sions of abatement; in fact, it is increasing at a rate that
makes the position extremely serious.  Deaths from this disease
Iast week woere no loss than 93, whilst eases in hospital number
271, The deaths from smallpox amounted to 22 per cent. of the
total deaths, which were 345, Several hot-beds of the discase
have been discovered, and the health authoritios are engaged
in cleaning out these Augean stables thounch, in come eases, it
is a ease of locking the door after the horse has heen stolen
and infeetion spread broadeast amongst the commuonity. Vae-

“eination and re-vaceination are the only prophilacties, apart

from cleanliness, which is ever a " where health

is concerned,

sine jua non

— News was recvived by telegram last week that the new
Royal Mail s.s. ** Asturias  had been in collision in the River
Plate, and that both vessels had been damaged.  Considerable
stir was caused in Rio hy this news, and many people who are
woing hame on the vessel made anxicus enguiries at the Com-
pany's offices in the Avenida Central as to whether she would
satl on the scheduled date or not. As a resnlt, the representa-
tive here, Mr. F. L. Harrison, forwarded to the press to follow-
ing  communi fon i~ A telewdram been  received  from
Aires  stating that  the * Asturias © has not heen
damaged. and s lving as usnal in Buenos "Adres. The vessel
will leave Rio de Janciro tor Europe on the 17th inst. as previ-
ously announced.”  Apropes of this latest addition to the
Royal Mail fleet, of which we wave sonwe aceount last week, we
find that we lefi out cne or two salient points. In addition to
the comforts and beautios referred to in onr last number, the
vossel possesses an eleetrie Linpdrey on the atter deck, whieh is
fitted with all modern applianees. There i also o fine nursery
adjoining the first saloon on the i deck, which, hesides
being airy and spacious. i~ deeorazed 1o true nursery stele, to
afford both amusement and instruction to the children. Every
provision has been made for the sate uavication ot the steaner
and by the adoption of Messreso Hurland and Woltl's Iatest
= Balaveed 7 quadruple tvpe of cncines, vibration s aveuded
This is borne out by the staterients of passemners, wha sayv
that the vessel was as steads as o rocl, and that no vibration
at all was felt. The double set of engines for the twin serews
constitutes an additional clement of safety. With regard to
the state rooms, they are on deck, so that there are no roams
helow the upper deck, @ great improvement over previots ves-
sels.  There are also some handsome two-bedded state roows
(no upper berths), beautitully decorated, with bath-rooms at-
tached.  Many of the state rooms are arranged on the tandem
principle with side lights for cach room. Single berth state
rooms are a special feature, so that travellers can rely on the
same privacy and comfort as in hotels ashore, since the entire
accomodation in the upper promenade deckhouse is arranged in
this manner.  Eleetric fans are fitted in every cabin in the
first and second class accomodation.  Altogether, the Royal
Mail have provided for their clients in South America as fine a
floating hotel as can be found anvwhere. We understand that
now that there are five of the ** A7 steamers on this route
and of the old fleet there only remain the ** Danube,” the
¢ Nile,” the * Clyde ” and the * Thames,” the first and second
elass fares by these older, but extremely comfortable, boats are
to be reduced. This is a sensible move on the part of the
company, and is in keeping with the common sense policy which
15 the characteristic of the prescnt Board. In another column
will be found the report of the Board presented to the share-
holders on the 27th Mu'_v Lust, and execellent reading it must be
for the sharcholders, who see that with the active poliey of the
Directors, and especially of the Chairman, they are coming into
their own again, in spite, or in consequence of, the large sums
of monev which have been spent in late years on building new
ships and making improvements all round.

— Mr. Doumer’s lectures on Brazil in Belgium and else-
ahere do not seem to have been received with ary very great
enthusiasm by the Belgian and French press, who seem to
think that he has confined himself to going into raptures about

the blue sky, the splendour of the forests, the beauties of the
landscapes and the patriotism of the people, in fact, to have
been feeding his audiences with a spoon, on matters of which
they already had some knowledge.  From what we can gather,
the andiences went to hear Mr. Doumer in order to get informa-
tion as to the commercial and industrial possibilities of Braazil,
and not to be told that the Amazon is 6,400 kilometres long—a
fact which thev learnt at school, and which has probably re-
nutined as a vagtie memory ever since. Mr. Doumer said that
he was giving these lectares to pay the debt of gratitude which
he owed to the Brazilian Government for having *‘ done ”* him
so well. In any case, it Mr. Doumer sticks to it, he will cer-
tainly rouse the interest of his conntrymen and of the Belgians
in this country, and if he can manage to bring in a little more
commerce aml industry, he will be paying the debt with inter-
est. In an interview with a correspondont of the ¢ Metropéle ”’
of Antwerp, he is reported as having said that Brazil is going
to be the United States of South America, and that the touch
of poetry in the Brazilian makes him less feverishly anxious in
the pursuit of wealth than is the American business man. It
ix Interesting to see how Brazil and its pecgle strike a man of
areat intelligenee like Mr. Doumer, even if his opinions are not
alwavs sound.

- Apropos of the “ approximation 7’ between Brazil and
Franece, it is stated that the withdrawal of the circular issued
i France in 1870, forbidding the emizration of French ecitizens
to Brazil, is dus to the efiorts of the French Minister to- this
country, Baron d'Anthonard, who is now in Paris. It is to be
hoped in the interests of immigration here, that the Italian
Government may also see its way to removing some of the dis-
abilities which are still put in the way of Italian immigration
to this conntry.  The faet that Brazil is making an active pro-
pagawda in Franee has attracted the attention of people in
Argenting and the ** Times of Argentina’’ brings the follow-
img cminently sensible remarks on the subject :—* Our neigh-
hour Brazil is making, so it is reported, strong attempts to
attract Freneh immigration and is spending large sums of
money in propaganda with this object in view. We believe,
and trust, that suceess will attend her efforts and that not only
Frenchmen will emigrate to her -shores but people of all nation-
alities.  We are in entire sympathy with Brazil on this very
important question, her requirements are the same as ours.
We hoth have tracts and tracts of land untouched by the hand
of the tillor, and it wants the right people to come and take
it for the earth to give up its riches, in agriculture, minerals
and in boundless other directions. So far, the Argentine Re-
public has been better and more favourably known in Euzope
and has thus enjoyed greater advantage from immigration in
the past, but while we still reguire more, and might pethaps

look with a rather jealous eye on Brazil if she were favoured,

with more immigrants than oursclves, still we look forwa;d o
the time when the three prineipal Republics of South America
will divide with North America the honour of being the 'worl'd
providers of foodstuffs and raw material, and to arrive at this

" consummation, will not grudge our neighbours their share of

immigration.” -

— During the month of May, the number of immigrants
entering the port of Rio de Janeiro was 3,882, of whom 2,913
were spontaneous and 969 subsidised. Of the total, 1523 were
Portuguese, 960 Spaniards, 469 Austrians, 359 Italians, 287
Russians, 54 Germans and 230 from various countries. Amongst
these 1,942 were agricultural labourers, and 1,448 workmen of
different trades.

— The **little mail subsidy ” bill in the United States,
which passed the Senate some time ago, dees not seem likely to
become law vet awhile. The Post Office Committee of the
House did not even report it in that body and the ¢ New York
Journal of Commerce '’ thinks that, even if it had, the bill
would have stood but a small chance of passing. Now the bill
has been tacked on to the post office appropriation bill as a
rider, since that bill is reported back to the Senate by the com-
mittee. The post office appropriation bill has been through the
House which, it is stated, is-not likely to assent to this amend-

i
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ment if it should be adopted in the Senate. * Then it would be
a question of getting it into the bill in conference and working
it through by a threat of defeating the whole bill or prolonging
the session when many Reprosentatives are anxious to get away
to look after their political fences.” 1t is further stated that if
the bill gets into conference the plea will be made that this is
no subsidy but merely a provision for increasing comp tion
for foreign mail carrying on certain routes under the Act of
1901. Our contemporary concludes by saying, The terms of
the Callinger bill are not changed in making it a simple proviso
to the appropriation of $4,668,862 for transportation of foreign
mails. It is important enough .as o matter of principle and
policy, and as a precedent, to be acted upon separately on its
own metits. Trying to force it through as a rider on the appro-
printion bill ougzht to make its opponents more resolute, for that
is in itsell a pernicious method of securing legislation to which
serious objection is raised and which cannot obtain sufficient
support on its merits.”’ Thus it looks as though we are not,
for o time at least, to see American mails arriving in Rio in
large steamers flying the American flag and subsidised by the
American Government. It seems a curious thing that when
practically everything else in the States is protected up to the
hilt this subsidy bill sticks as it does. Possibly people in
America are beginning to find that rabid protection is not guite
so infallible ag they once thought, whilst probably the only
result of the passing of this bill would be to put money into the
pockets of certain parties without the trade of the United States
with Brazil profiting one jot or tittle.

— It is now stated that the surveying of the proposed elec-
tric line from Rio to Petropolis has been completed and that
the results have been forwarded to Government. According to
figures just published, the total length of the line will be about
60 kilometres, divided into three sections, the first, the urban
section, 8,100 metres long; the second along the low ground and
islands, of 38,510 metres, and finally the hill climb of 13,190
metres, the latter to have its terminus in Petropolis. The line
is probably to start in the Avenida Central, and will run out to
the Campo de Sio Christovio, then along the Rua Alegria,
across the Bemfica Canal, and so on to Engenho da Pedra, on
the Bay. Thence it will run to the Island of Fundiio across o
bridge 240 metres long. This island will be linked to that of
Governador by another bridge 340 metres long. From the
Governador the line will run over a low bridge three kilometres
long to the island of Tubiacanga, whence it will run to Estrella
and so up the Serra to Petropolis. It is stated that the journey
will occupy one hour and 20 minutes, which, as compared with
the present ‘‘ barca and train journey, would affect a saving
of about 40 minutes. It is further stated that so soon as the
statutes have been approved by Government a company is to be
formed with a capital of not more than 5.000:0008 or £312,500,
which will be raised in Brazil. The company is to undertake the
immediate building and upkeep of the electric line. This all
sounds very rosey, but there scems to be a pood deal to do be-
fore the line is finished, as the building of bridges across the
various sections of the Bay will take some time, whilst the
capital is not yet raised. The question of the rights of the
Leopoldina Railway have also to be considered, and it
would be interesting to hear what that powerful organisation
has to say on the subject, though we believe that, as regards
passenger traffe, they would not be wholly sorry to lose it, as
we understand that the present service of ‘‘ barca " and train
does not pay. If it came to taking merchandise over the electric
line the Leopoldina would probably object, so the most likely
thing we should think would be an amicable arrangement be-
tween the two companies, so that one would carry passengers
and the other merchandise. If the electric line ever becomes a
reality it will make Petropolis very much more get-at-able than
it is at present. When it is so close there will be no reason to

|
|

move_ the Legations to Rio if the service of clectric trains is
sufficiently frequent, for the time taken will be only 20 minutes
longer than it takes at present to get to Tijuca. Another point
will be the opening up of the Ilha do Governador.

= With regard to the Tijuca line we understand that cer-
tain dwellers at the Alto da Boa Vista have sent a round robin
to the Minister of Public Works asking that the fares from
town to the Alto should be revised. At present the fare is
18300 for 2 single journey, the 300 reis being from town to the
clectric junction, and the 1$000 from that point to the top of
the Serra. The charge seems certainly to be very high, and
we have often ealled attention to it in these columns. The
difficulty seems to be that the cars going to the Alto da Boa
Vista run over two systems, viz., the Villa Isabel and the
Tijuca, the former being a Municipal concession and the fares
are regulated by the Municipality, whilst the latter is a
Federal concession with the fares approved by the Minister of
Public Works. Thus to get the fares altered for the whole dis-
tance two separate paraphernalia of formalities would have to be
gone through. The round robin in question requests the
Minister to see if something can be done, or, if the fares can-
not be altered altogether, that at least the regular clients, that
is the people living at the Alto, may be allowed to purchase
season tickets for a fixed period at reduced rates. This seems
reasonable, and we trust that something will soon be done in
the matter.

- The Caricca Railway people, who a week or so ago were
provented by the Prefeitura from laying their rails across the
“rua ' da Boa Vista, have now got this hindrance removed,
and not only have laid their rails down the Travessa da Boa
Vista and across the “rua’’ into the ‘‘ impasse” close to
White's Hotel, but also are engaged in laying them through
the village of Tijuca itself. The rails seem to be of a very
flimsy nature, and do not look as though they would stand
much traffic. The return fare from town to Tijuca by this
line, when open, will be, we understand, 1§500. Now that the
line runs right across the road at the point mentioned it will
probably be difficult for the Light and Power to extend their
line if they wish to do so at any future time. The present pro-
prictor of the Carioca Railway is offering a free site at Sumaré
for the crection of a convalescent home.

— Amongst other useful measures which have recently heen
sanctioned by the Municipal Council is one granting right of
way along any street to the Municipal ambulances and to the
carringes and engines of the Fire Br: ade when they are
actually engaged on the errand of going to and from scenes of
accidents, ete., or answering fire calls. The Council has further
authorised the Prefect to reorganise the Municipal Laboratory,
which is to be done by means of the *‘ vintem ”’ tax to be im-
posed on all foodstuffs. The community will thus pay a little
extra for their food, but will be sure that it is pure and whole-
some. Another act of the Coun:il is the adoption of a flag for
the Federal District.

— According to ** Fairplay,” the Brazilian Government has
entrusted the Austro-Americana Shipping Company’s passenger
steamers with the conveyance of the mails from Rio de Janeiro
and Santos to Argentina, and also, on the homeward voyages,
with the carriage of the mails to the Canary Islands, Cadiz,
Naples and Trieste.

— Now that we are supplied by the Royal Mail Bteam
Packet Company with * floating hotels *’ the speed of liners and
its cost is of interest. From figures which have been prepared
by Mr. Thomas Bell, of the famous Clyde firm, Messrs. John
Brown and Co., Ltd., which built the * Lusitania,” the cost of
speed on the Atlantic is clearly proved. This cost is due more
to the great power required for the speed that to any lack of
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efficiency in the turbine machinery, as the coal consumption per
horse-power per hour is as low as 1.43 1b. Tt is found that the
coal for the voyage of 3,100 nautical miles would only be 2,980
tons were the speed 153 knots, or 3,670 tons for 21 knots; but
95 knots requires 5,390 tons. An important factor again is the
large quantity of hot water used for passenger purposes—in
baths, hand-basins, galleys, ete. This increases the coal con-
sumption at 25-knot speed to 5,490 tons. The consumption for
full speed works out to 11 lb. per 100 nautical miles per ton of
displacement.

— The second of Messrs. Thomas Cook and Sons * per-
sonally conducted '’ tours to South America will leave New
York on the 20th inst., on the Lamport and Holt liner “ Vol-
taire,”” and the tourists are expected to arrive in Rio on July
8th. It is a pity that the tour could not have been arranged
to start a little later, as then the tourists would have had an
opportunity of seeing the Exhibition which, according to pre-
sent arrangements, will open on July 14th, though it is possible
that it may still be further postponed when that date ap-
proaches. Possibly the tourists will make a longer stay here
than their predecessors of the first tour, and wait until after
July 14th.

— Advices from New York state that the Booth Steamship
Company announce that owing to the depressed state of busi-
ness in Northern Brazil they have decided to reduce their
regular steamship service from New York to North Brazil ports
to two vessels per month, the Para and Manaos steamer hereto-
fore sailing on the 25th of each month being for the present
withdrawn. This was only to be expected owing to the depres-
sion in the North and the low price of rubber, which results in
a practical stagnation of trade. So far the Booth line are
maintaining their regular sailings to and from Liverpool, and
there does not seem to be any intention to reduce these.

— A project has been presented to Congress proposing that
the white band carrying the words * Ordem e Progresso '
should, together with the said words, be removed from the
National flag. So far as we know the Braz jan flag stands
alone amongst those of the nations in that it carries a Yogend
written across it. The guestion will doubtless be thrashed out
in Congress, and probably if it is considered that we have
attained to a sufficient degree of Order and Progress sinee
the foundation of the Republic the words will be expunged
from the National emblem.

o

— The President of the Republic has signed a decree creat-
ing a Brazilian Consulate in the Island of Madeira. He has
sizned another authorising the Minister of Marine to open a
credit of 500:0008 for repairs to the ships of the Navy, and
another authorising the Minister of Justice and the Interior to
open a credit of 500:000% to supplement the appropriation for
< Public Aid " for expenses connected with the epidemic of
smallpox at present raging in the Federal Capital.

— A project has been presented to Congress which provides
for the establishment of a military station on the island of
Boqueirio at a cost of 2.000:0008, for the removal of the naval
workshops from the Ilha das Cobras to the Morro de Sio Bento,
that is from an island to terra firma, at a cost of 1.000:000%
and, finally, for the establishment of two naval bases, one in
the south in the State of Santa Catharina, and the other in the
north at a convenient point between Bahia and the mouth of
the Amazon, at a cost which is not to exceed 3.000:0008 per
annum until the completion of the work. This makes a total
proposed expenditure under these heads for the year 1909 of
6.000:0008. It appears, however, that this proposal does mnot
wholly meet with the approval of the Minister of Marine, who
states that he prefers an arsenal on the Ilha das Cobras, which
can be built for a sum of £1,000,000, spread over geveral fiscal
years. With regard to naval bases the Minister thinks that
three are indispensable, in addition to Rio, namely in the
States of Santa Catharina, Rio Grande do Norte and Para. In

oach of these there should be a repairing plant, a store of coal,
and a hospital, for all of which the Minister requires a sum of
5.000:0008, so that the total expenditure under this head would
be 16.300:0008, which sum, however, it is estimated would be
covered by the sale of the present Marine Arsenal.

— Tt apparently has now been decided that Government
will not buy the premises occupied by the Club dos Diarios and
known as the Cassino Fluminense, so there is some chance, if
matters are taken in hand without delay, that Rio may still
boust of the fine house where so many brilliant balls and enter-
tainments have been held in the past. Government will, it is
stated, purchase the house of the Conde de Figueiredo, in the
“ rua " da Cobnstituagio, and instal one of the public depart-
ments therein.

— The President of the Republic has signed = decree au-
thorising the Minister of Public Works to open a credit of
300:000$ for the surveying and constrnction of a railway to
run from the most convenient poi.c on the Goyaz Railway to
the City of Bello Horizonte, the capital of the State of Minas
Geraes.

— Vice Admiral J. J. Proenga, who has been in England
for a year as chief of the naval commission appointed to super-
vise the building of the new battleships and other vessels for
the Navy, returned to Rio last week.

— A telegram from Buenos Aires to “ O Jornal do Com-
mercio ” last week stated that in the last 12 months ne less
than 80,000 first-class passengers left Buenos Aires by sea, of
whom 20,000 were on pleasure hent, but that only 350 out of
the whole 80,000 left for Brazil, and these were mostly
theatrical artistes! These fizures striking us as somewhat
exapuerated we made enquiries at various shipping agencies
in Rio and found that according to their books the following
number of first-class passengers arriving at Rio alone from the
Plate, in round numbers was: Royal Mail, 1,000; P.S.N.C., 400;
Messageries Maritimes, 700. This is to Rio alone, whilst to
Santos and other ports there must also have been a consider-
able number. The intercourse between the two countries is far
from being preat as these figrures will show, but it is to be
hoped that the approaching exhibition may bring a great many
Argentines to Brazil, when they will find that they will meet
with a very cordial welcome from Brazilians, who desire nothing
pettor than to live at peace and in friendship with their neigh-
bours for their mutual interest and in the interests of the
civilisation and progress of this continent.

— The Sociedade Nacional de Agricultura is organising at
the Fruit Farm at Penha a course for training boys in prac-
tical agriculture free of charge. For this purpese ground has
been laid out with an orchard with a great variety of fruit-
bearing trees, nurseries for the growing of plants nsed in
various industries, a coach house, pig sties, manure pits, and
an apiary, together with a complete installation of the neces-
sary tools, ploughs ete., etc. When the course has been tgken,
if the apprentice passes the necessary examinations, he will be
given a certificate of proficiency by the Directors of the
establishment.

— An interesting, exhibition of paintings will take place at
the end of this month which should not be missed by lovers of
art. Mr. Gaston Guignard, whose work is so well known not
only in France but in America, Australia and all over _Europe,
will show a collection of his pictures in the School of Fine Arts
in Rio. Most of his work deals with country a.nd peasant life,
but he also paints seascapes and military subjects. R

— Some further details are now to hand with regard to
the shipwrecked sailors lately picked up on Wake Island by the
“ Benjamin Constant ”’ when on her way from Honululn to
Yokohama. It appears that as the vessel was passing the
island several people were seen on the land waving a red flag,
and as a result the ** Benjamin Constant ?? stopped and lowered




628 THE BRAZILIAN REVIEW

[ June 16th, 1908.

a boat. It was then found that 24 Japanese were on the island,
and after two days’ work they were all safely taken on boa
the Brazilian training cruiser. It appears that the men were
fishermen from the schooner * Kohio Maru,”’ which was ship-
wrecked on the island on May 24th, 1907, so that they had been
cast awny for almost exactly 12 months, during which time
they lived entirely on fish and sea birds. Telegrams state that
a warm feeling of pgratitude is evinced in Japan at the action
of the Brazilian vessel in reseuing the men, which seems to
have been a somewhat difficult task, presumably owing to the
surf.  Admiral Togo gave a banguet to the Brazilian officers
at Tokio on Thursday last at which most cordial toasts were
drunk.

— The Chilean propaganda for saltpetre for manure which
has proved so snecessful in the Argentine is now to be stn.rt(‘d
in Brazil. We mentioned last week that the Chilean Minister
was making a move in this direction in Sio Paulo, and now it
appears that Dr. Francisco Rodas Huneeus, Director of the
Apronomie Institute of Chile, is to take up his residence here
in Rio. His offices are to be in the ** Jornal do Commercio '”
building.  The saltpetre is to be tried first in the States of Rio
de Janeiro, Sio Paulo, Minas Geraes, Espirito Santo, Bahia,
and Pernambuco, 200 experiments in all being made each on
areas of 10 to 20 hectares, so that all the various products of
this country may he treated with it.

— “ La Clinique "’ of Brussels is doing a little in the way
of coffee propaganda, since in a recent number it said: ** From
the point of view of muscular energy, tea is still a good drink;
but for hard continuous labour or violent exercise in which
muscular effort must be sustained and pronounced, it is better
to take coffee.’”” Hard workers and athletes please note.

— Whatever may be the attendance at the Rio Exhibition,
it will not come up to the surprising returns which have been
issued with regard to the Franco-British Exhibition in London,
commonly known as the ‘ Ententeries.”” During the first five
dnys that the Exhibition was open, no less than 1,000,000
people went through the turnstiles. At the rate of 1s. per
head, this comes out at £50,000 or B00:0008, which for five
days should be most gratifying to the shareholders in the Ex-
hibition.

— Mr. Marrion Wilcox, who was in Rio last year for some
time, has now been appointed Editor in Chief of ** Tropical
America,” the new monthly publication which has met with
such a deservedly warm welcome., The magagine aims at mak-
ing South and Central America better known to the English-
speaking people of the World, aml, in addition to containing
interesting, and instructive articles, is extremely well printed
and illustrated. Mr. Wilcox, the new Editor, has made a study
of Latin America for the last twenty years and has made ex-
tensive journeys throughout this Continent on hehalf of Yale
University and the Hispanie Muscum.  In a recent article Mr.
Wilcox, speaking of Brazil said, that things were poing pretty
well with this country *“ and it is the privilege of the English-
spenking people of the north——through lessons learned by their
own past experience—to be able to aid that wonderful republic
of untold wealth in the solving of some of her largest problems.
We of the north are invited to co-operate with Brazil, on the
highest plane of endeavour, in education of every sort, from
that of the primary school to the proposed university.  Particn-
larly does Brazil wish to gain a grasp of those methods by
which the United States has cducated and assimilated millions
of immigrants, in order that she may apply similar efforts to
the assimilation of her new citizens who are coming in very
large numbers, especially from Ttaly and other South European
countries.  Brazil also requires a great land  transportation
system of electric roads, based on water power, and in that
work, also—in co-operation with native talent—we can he of
material help.”

— During the weck there were 398 births and 51 marrviages
in the Federal District.

~— Thursday last was the 48rd anniversary of the battle of
Riachiielo, and in celebration of the event the President of the
Republic laid the foundation stone of the monument which is to
be erected to Admiral Barroso on the Avenida Beira Mar, at
that point known as the Praia de Russell. After this ceremony
the President procceded to the Monroe Palace where, at mid-
day, he reviewed a large naval foree which, earlier in the morn-
ing, had been landed from the fleet. In the evening there was
a mecting of the Brazilian Historical and Geographical Insti-
tute presided over by the Baron Rio Branco. The most impor-
tant speech of the evening was made by the Visconde de Ouro
Preto, who spoke in feeling terms of the event which they were
that day celebrating.

— A telegram from Rome states that, during May, 3,719
Italian emigrants left for Argentina, 832 for Brazil and 4,429
for United States. As compared with the same month of 1907,
36,985 fewer emigrants left the country. During the same
* months, §,609 emigrants returned to Italy from Argentina and
- Bragil and 81,580 from United States. As compared with the
same month Inst year, repatriations from United States were
26,075 more than last year, whilst fewer emigrants returned
from Argentina and Brazil.

i~ The Minister of Public Works has approved the appoint-
ment-of the Brazilian C 1-G al in London as representa-
this country at the International Industrial Conference
held shortly in Ireland.

On-Friday last the 1.000:0008 of paper money which we
last week as having been withdrawn from circula-

tion, were burned in the furnaces of the Custom House on ac-

count of the Currency Redemption Fund. At the same time

813,815 notes of a value of 15.780:605%500, torn or spoilt and ex-
lc,baniied for new notes during the month of May, were also
urned.

~— A project was presented to Congress last week propos-
ing that the taxes on the salaries paid to public officials,
Federal, Civil and Military and on pensions, ete., should be
abolished.

— The Municipal Council has remitted for signature to the
Prefect a resolution whereby all four-wheeled carts or carriages
drawn by animals shall be obliged to carry brakes.

— It is not often that any work undertaken for a public
department is found in the end to cost less than the original
estimate. This, however, is the case with the new military
town of Sapopemba, which was estimated to cost 20.000:0008,
but which it is now stated will be finished within two years for
10.000:0008, or half the original estimate. * O si sic omnes!

~— British shipbuilding still holds the blue ribbon of the
sen, and on a recent run the gigantic Cunarder * Lusitania '
beat her own and every other ship's record in a run from
Liverpool to New York. The voyage in question was, it is under-
stood, a test one in the matter of speed and a record day’s run
was made of 632 knots, which is an average of 25.42 knots per
hecur, the average for the whole run being 25.3 knots per hour.
The trip occupied 4 days, nine and a half hours, thus beating
the record for the long route by 43 hours. It will be remem-
bered that to retain the Government subsidy of £150,000 per
annum the ** Lusitania "’ and her sister ship the ** Mauretania *’
must maintain a minimum average speed in moderate weather
of 244 knots. That minimum has been considerably exceeded
in the voyage in question.

~— On Saturday last the President of the Republic unveiled
the monument which has been erected to Dom Joido V1. in the
Botanical Gardens, of which he was the founder. The monu-
ment tukes the form of a bronze bust of the King, standing on
a granite pedestal 2m.80 high, the whole standing in front of
the tree known-as ** A Palma Mater,”” which is the mother of
all the Royal Palms in Brazil. Round the base of the monu-
ment has been planted examples of the various trees and plants
introduced into Brazil by Dom Jodo VI., amongst which are,
Muscat Nuts, Camphor, Pepper, Tea, Magnolia, Cloves, Cirne-
mon, ete. On the base of the monument is written, * To Dom
Joio V1., Founder of this Garden.”

— An enterprise known as the Pana, .tti Agency has just
been opened at Rua do Ouvidor No. 34. The objects of this
agency are to offer travellersiand tourists the following ser-
vices i—Dispateh of luggage in the Custom House; advice re-
speeting the best hotels, excursions and amusements ; to provide
them with interpreters, guides, launches, carriages and motor-
cars; business information of all kinds and generally to afford
all possible {acilities for travellers arriving in Rio de Janeiro.
When steamers enter the bay, a representative ot the agency
will o on board and will be at the disposal of passengers.
Several agencies of this nature have been started before, but
have generally passed into oblivion after a few weeks of exis-
tence.  We trust that this will not be the case with the
Puanayotti Agency, since there is great need of something of the
kind in Rio, and, if run on proper lines, it should be both useful
to passengers and profitable to its proprietors.

~— The Brazilian Minister in Lisbon, Sr. Itibere da Cunha,
has been transferred to Berling and Sr. Manoel José Percira da
(nsta has been transferred from Berlin to Lisbon.

Sa0 Pauld. It is stated that Government has decided to
wake a 25 per cent. reduction on return fares from Sio Paulo
to Rio on the Central of Brazil Railway during the Exhibition,
but this, as is perhaps natural, does not suit the ideas of
Paulistas, who think that 30 per cent. would certainly more
nearly fill the bill. It is thought that a reduction of 25 per
¢ent. will not help the class who will be most anxious to visit
the Iixhihition, but least able to pay a large sum to do so, and
that a 5 per cent. reduction would put the excursion within
the reach of that class  Doubtless the matter will be con-
sidered by Government, and we should imagine that the in-
creased trallic caused such a reduction would bring its own
reward, apart from the patriotic side of the question. :

— Dr. Paula Ramos, Chicf of the Commission for Brazilian
Propaganda abroad, has asked leave from the Minister of Public
Works, Dr. Miguel Calmon, to distribute 1,000 bags of Sio
Paulo coffee to the Italian Army and Navy. The request has
been forwarded to the State Government.

Bahia. There will be rejoicing in the State when it becomes
generally known that the Governor has opened a credit of
139:5578107 for payment of some of the arrears of salaries due
to the long-suffering public officials.

Pernambuco. The President of the Republic has signed a
decree eancelling the anthorisation to operate in the Republic
granted to the Pethys Insurance Company in view of the fact
that it has ceased to operate.

— On 2nd June the State Congress passed a bill
authorising the executive to either contract the construc-
tion of the sewage and drainage works or to construct same by
administration, and for this object to raise money by an in-
ternal or foreign loan on special lien of the ‘* decima ™ (city
house tax) and revenues, present or future, derived from the

- drainage works.

i
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Alagoas. In his recent Message to the State Congress the
Governor says that he hopes the difficulties which arose over
ihe drawing of the third instalment of the franes 12,500,000
loan which the Conde de Gosling attempted to raise in Paris,
bt which fizzled down to feanes 5,000,000, or £200,000, will
wion he smoothed awav, I view of the difficulties made in
Paris the State has only drawn £150,000, and for the present
will apparentiv have to be content with that amount. Esti-
mates for tie vear FERET were s Revenue, 2.483:554$860; Ex-
penditure, 2416,  whilst  actual  revenue collected
amotnied a1, which, however, ineludes one in-

ilment of the jen Joan above mentioned amounting to
Tl TTosion, the actusl anount arising from budgetary sources
Leing 2,614 0554 $900,

Rio Crand2 d> Norta, The Minister of Public Works has
autherised Dr. Piquet Carnviro, Chief of the Lerigation Com-
witter of the State, to procecd with the reconstruction of the
Qaeea woell near Massord for account of the 1.000:000% voted in
ihe Union Budzet for the relief of the communitics who are
culferies frmm the effects of the drought in the Northern
States.

Rio Crande do Sub. According te recent statistics, the
Lillingzs in this State, Uruguay and Argentina up to April 5th
of this year were as follows:—

1908 1907
Urugrnay thead) oo 443,900 478,610
Argentina (head) ... 107,300 182,400
Rio Grande do Sul (head) ...... 280,000 263,000
831,200 L00
For extract purposes .........

622,000 TR0
The returns for Rio Grande do Sul are not complete sinen
the killings at the Narqueadis of Quarahy, Novo Quaraby and
Sant "Anna, which amounted to =3.500 head, are not ineluded.
1i these are added the results for Rio Grande to said date come
out at 363,300 head. !

Basks Received aud Ilatices

O Tuniigrante, the first sumber of an official publication
appearing at Sio Paulo, intended for information of actual and
intending immigrants, It is very well got up and printed in
six different languages, to wit, Portugaese, Italiau, Freneh,
German, Hungarian and a langnage none of our stafl
decipber and which we, therefore, concluded must be Rus:
The illustrations are very good indeed, suzsesting comfart and
well-being, sure to attract the attention of intending cmizrants,
cspecially one showing the Immigrants' Hone, a fine airy build-
ing with domitories and kitchens such as any country mirht he
proud of.

In the text are set forth the facilities granted by the State
to intending immigrants, how te cmigrate and what to do
when here to become proud proprietors.

Besides, there are a vumber of letters from colonists whe
bhave settled and prospered in the conntey, with views of thorr
houses and lots.  This country is so bic and there is ~tieh an
immensity of work to be done in it that the wonder is that
evervone docs not wish to come here Perhiaps they will before
Ione., when the United States hold out less attractions. Asoa
il eolonists do very well in this country i of the richt kind,
sober and hard working, but this is not the eonntry for wasters
ar Joafers.  The very exuberance of the soil nukes CXESLeBCe i
life-lony struggle with Nature.  So the less the city seum, like
the colonists the Sdo Paulo and Rio-Grande Railway liave been
importing, the better.  We note that no attempt has been mwade
o attract British immigrants, wherein Sio Paule aftficials show
their sense.  The best of British emigrants go to ther own
colonies or the United States, where they tied w more congenial
environment.  Any attempt to enlist immigrants for Brazil will
only result in a repetition of the Curytiba fiaseo.

Y

Sporting and Yramatie Ilews

CRICKET,

Under 27 v. Over 21.

Played on the Paysandii ground on the 7th inst. At 1
sharp the *“ old 'uns,” having won the toss, decided to field.
Muriel and Imrie faced the bowling of Brock and Murray, and
32 wore scored before Muriel was bowled by Murray. J. Robin-
son followed, but was disposed of by Brock without sCoring.
C. H. PPallen then eame in and played a very pretty innings for
47. At the lunch interval ecight wickets were down for 94.
When Freeland eame in the aspect of the game was ‘changed,
and ably assisted by Crashley, who very wisely left the run-
getting to his partner, the score was carried to 149 before
Crashley was bowled hy Tate. Freeland did not stay much
longer, and the innings closed for 134. Ireciand’s 43 was
made by elean and vigorous hitting, and included eight fours.
F?r the “ old ’uns  Tatam and Salmond faced the bowling of
W. Hargreaves and H. E. Pullen. Off Hargreaves's first over
'[_’:\tam scored 14 and another 12 off the second. There is very
little to be said about this innings except the very fine batting

l_lisplny wiven by Tatam. His 108 was made without a fault, and
uu'lud.vd ffmr 6's, and 18 £'s. One hall he drove over on g,’, the
opposite side of the street, clean through one of the windows of
the houses over the way. We hope he will not do much more
;:ml{ur dinmgm-, as otlu-rf\'l'sv the dwellers of the houses on rua

aysandi will be complaining qlmut the cricketers the same as
tl_u'_v_d() about the stone blastini on the quarry. Tatam was
dismissed h:\' a most wonderful cateh by Crashley, a fit ending
to a great mnings.

,Firﬁt innings Under 27.-J. C. Muriel, b Murray, 23;
D P. C. lwrie, b Hayward, 19; J. A. Robinson, ¢ Murray, b
Brock, 0: C. H. Pullen, e. Tatam, b, Murray, 37 : H. E. Pullen,
b Hayward, 0; C. R. Hargreaves, ¢ and b Hayward, 0: W.
Hargreaves, ran out, 6; I, Crashley, b Tate, 15; G. H. Pullen,
b Murray, 0: A. B. Frecland, b Tate, 43: W. Pullen, not out,
4 extras, 17 total, 164. Bowling Analysis:—Brock, 10 overs,
1 maiden, 47 runs, 1 wicket: Murray, 14 overs, 1 maiden,
runs, 3 wickets: Tate, B overs, 1 maiden, 29 runs, 2 wickets;
Hayward, 11 overs, 6 maidens, 17 rons, 3 wickets,

First innings Over 27— . Tatam, ¢ Crashley, b H. E.
Pullen, 108; W. Salmond, b Harureaves, §; W. 8. Tate, ¢
Muriel, b, W. Hargreaves, 13; C. L. Robinson, Lbhow. b, C. H.
Pullen, 16: C. Hayward, not out, 205 F. E. Hime, jun, c. A.
B. Freeland, b W. Pullen, 610 V. Etehegaray, b W. Pullen, 2;
F. Brock, b W. Puilen, T: J. W. Watson, K. G. Noble, W.
Murray, did not bat: extras, 15: total (7 wickets), IR3.
Bowling Analysis W, Hargreaves, 8 overs, § maiden, 19 runs,
1 wicket: . E. Pullen, # overs, 1 maiden, 20 vuns, 1 wicket;
(. Hargreaves, 7 overs, 0 maiden, 35 runs, 1 wicket; C. H.
Pullen, 2 overs, § maiden, 28 runs, 1 wicket; A. B. Freeland,
9 gvers, ) maiden, 26 runs, 0 wicket; W. Pullen, 2 overs, 0
maiden, 10 runs, 3 wickets.

Whites v. Niggers.

Played at Learahy on the 31st May, and resulted in a win
for the Whites by 22 runs, with two wickets still in hand. The
Nigrors, on winning the toss, «ent v F.oand E. V. Morrissy,
and it was not until 33 had Leen wade thet Eo VL fell to a
catel behind the wickets,  Tootal helped F. Morrissy to pnut on
64 for the second wicket, and Brooking 33 fur the third wicket.
Morrissy played a great game for his side, but was decidedly
lucky on more than one occasion, his jnnings of 95 included 10
fours. Tate, on going on to howl, quickly disposed of the re-
maining batsmen, his six wickets costing only 38 runs. The
Whites started with Tate and Dr. Wilkes, the latter, after
making 17 was unfortunately wiven run out. Muriel did not
Iast long, and Morrissy clean bowled Houghton before he had
scored.  Four for did not look very promising for the Whites,
and two more wickets fell guickly for the addition. of anly 12.
But when Tmrie joined McEwen the mateh was gradually puiled
out of the fire, Imrie contenting himself with defensive tactics,
while MeEwen, hitting out in splendid style and with great
indgment, added 92 for the seventh wicket before Imrie un-
fortunately played a hall from Mawson on to his wicket. With
Brooking as a partner McFwen continned to punish the bowling
very severely, and the runs rrquired were soon knocked off
betore anothier wicket fell. MeEwen's innings was at .ast
hrought to a close. In running out to a ball from Tootal he
was smartly stumped.  His scare, which included 16 fours, is
deserving of all praise, and is quite the finest piece of batting
coeh on the learahy wrownd this scason.  Below we give the
seores and bowling analysis.

Nigeors.— 1. Morrissy, ¢ Wilkes, b Ginns, 155 F Morrissy,
b Brooking, 955 E. AL Tootal, b Braoking, 13; V. U. Tatam, ¢
Tmrie, b Tate, 25: C. B. Mawson, b tate, 0; J. P. Hampshire,
P.how, b Tate, . 11. Pullen, ¢ Houghton, b Tate, 7; J.
tobinsan, b Tate, 90 H. E. Pullen, not out, 0; C. Hargreaves,
I Tate, H: extras, 190 total, TOR Bowling Analysis:—R. A.
Brooking, 16 oy ers, 3 maidens, 48 runs, 3 wickets; W. T. Ginns,
14 overs, 3 maidens, 38 runs, 1 wicket : C. Hawkey, 10 overs,
9 naidens, 38 runs, O wickets; J. ¥. Mackie, 3 overs, 1 maiden,
7 runs, 0 wicket; R. A, Houghton, 2 gvers, (0 maiden, 10 runs,
) wicket: W. 8. Tate, 9 overs, O maiden, 38 runs, 6 wickets.

Whites. S, Tate, ¢ Hampshire, b H. E. Pullen, 16;
Dr. K. M. Wilkes, run out, 177 A, Muriel, b F. Morrissy, 15;
R. A, Houghton, b, I, Morrissy, 0 . A. McEwen, st. Tatam,
b Taotal, 111; W. F. Cinns, ¢ H. 3. Pullen, b F. Morrissy, 7;
C. Robinson, b H. E. Pullen, 0: H. Imrie, b Mawson, 22; R.
A. Brookime, not eut, 24, C. Hawkey, did not bat; J. F.
Mackie, not out, 2 extras, 63 total (2 wickets), 220.  Bowling

i H. E. Pullen, 13 overs, 1 maiden, 72 runs, 2
B. Mawson, § overs, U maiden, 43 runs, 1 wicket ;
; 10 overs, U maiden, 59 runs, 3 wickets; C. H.
Pullen, 2 overs, U maiden, 15 ruus, O wicket ; C. Hargreaves, 3
overs, D maiden, 15 runs, 0 wicket; E. A. Tootal, 2 overs, 0
maiden, 10 runs, 1 wicket.

FOOTBALL.
7th League Match.—R.C. and A.A. v. A.F.C.

Played on the Tth inst. on the Botafogo ground in magni-
ficfient weather, and before a large crowd. The America started
off with great dash, and soon scored a ¢oal, made by the inside
right, Delvaux. After this the R.C. and A.A. bucked up, and
their forwards playing a very pretty pass game, especially
Monk and Hawkey, at half-time leading by one goal. In the
second half the America never had a show, and the few runs
they did have were ably stopped by Calver, who is now play-
inge in his correet position. McGregor and Dr. Wilkes, and the
Rio Cricket finally won by 5 goals to 1. A great improvement
was noted in the all-round play of the team, and same has been
much strengthened by McEwen playing centre forward. Gil-
bert Hime, of the Botafogo, was referee.
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Banco Commerciale Italo Brasiliano

( SOCIEDADE ANONYMA)

Correspondents at: Aracajfi, Bahia, Cears, Curityba, Deste

towns of Brazil,
Address: CAIXA DO CORRE10 504—NA0 PAULO

London, City and Midland Bank, Crédit Lyonnasis, and

Siwiss Bankverein . .veeveeaeensivarosacioninenae . London. !
Fanque de Paris et des Pays Bas, Crédit Lyonnais, and .

Société Genérale pour favoriser ete...... -.... vees. Paris.
Hamburger Filinle der D hen Bank C z and

Disconto Bunk........ ieveseenes eseeeneinan ve... Hamburg.

HEAD OFFICE:

Capital subscribed and paldap............ Rs. 5.000:000$000
OBErY® FUNd, ...« oeneeeeeeres e S 200:0008c00

BRANCHES: RIO DE JANEIRO AND SANTOS

Agenecles at: Botueat, Ribeirio Preto, Sio Carlos and Bepirito S8anto do Pinhal.
rro, Macei6, Mangos. Maranhio, Parfi, Parahyba, Peranagud, Pernambuco
Porto Alegre, Rio Grande do Sul, Rio Grande do Norte, 8io Francisco, Victoria and all other important

SAO PAULO

Telegraphlic Address: — < ITALOBANCO ™

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ASROAD

Banco Hispano-Americano............... sresersevrers Madrid.
Crédit Franco-Portugais, Banco de Lishoa e Agores.. Lisbon.
National City Bank of New York......... tneeneaaas «.. New York
Banco de Italia y Rio de la Plata and Nuevo Bauco
Italiano.....oveeiinnianias Ceeeeeansesanas

Buenos Aires.

Bills nepotiated or collected on the x
Sale of Btocks, Shares and other securities.

nost favourable terms. Letters of Credit, Bills of Fxchange and Cable ‘Transfers issued.
Dividends and interest received.  Current {8 of i. D i

to the time fixed for their withdrawal. All kinds of general and Banking business transacted,

GENERAL AGENTS OF THE

«Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

Purchase and
ts received at rates varying according

| AMERICAN BANK

NOTE COMPANY

»0--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1795

Engravers and Printers of PPostage and
Revenue Stamps, Bank Notes, IBonds,
Stock certificates. Draftits, Checks, Bills of
Exchange, and all instruments requiring
security.

Work execcuted from steel plates with
special safeguards to prevent counterfeit-
ing. Special papers manufactured exclu-
sively for the use ofthis company .

Railway tickets, maps, numbered and |
coupon tickets of any size, pattern, style 1
or device, with steel plate tints.

Mstimates submitted on receipt of par-
ticulars or requirements.

REPRESENTATIVE IN BRAZIL
L. C. IRVINE

Rua da Alfandega 37, (Sobrado)
RIO DE JANKIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, notas bancarias, apolices,
acgdes, saques, cheques, letras cambiaen, e
todos os documentos ¢ titulos requerendo
seguranga.

A Companhia tem elementos € proceasos
especiaes para evitar a falsificagio das
suns gravuras ¢ cmprega papel fabricado
especiallmente para o seu uso.

Igualmente incumbe-se da impressao
de bilhetes de strada de Ferro, mappas,
bilhetes com coupons numerados de qual-
quer tamanho, estylo ou desenho € com
cores semelhantes As das impressies de
gravuras de ago.

A Companhia estd prompta a submetter
offertas em qualguer occasiio.

REPRESENTANTE NO BRAZIL
L. C. IRVINE

Rua da Alfandega 387, (Sobrado)
RIO DE JANERIO

COMMERCIAL AND

PASSENGERS’ GUIDE

Coffee Merchanis

orasteln & Co.—Rio—15, Rua Acre. Cable address: Ornstein,
3-8-06 A

Curiosities

A. Jacobsen, Natté's Successor.—30, Rua do Ouvidor—Rio,
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian
Natural History, Views of Rio and postcards,Awards gained at several
exhibitions. Orand Prix at the 8t. Louis Exhibiticn.

28-1-07

Electrical goods

H. Smyth. — English Electrical Supplies. 115, Eua do Eosario — Rio.
7.7-86

Roofing

Eternit — The best roof of the Present. For Particulars apply to —
Blum & Co., 46, Rua 1° de Margo — Rio. 2200

Drugs, Dyes and Chemicals

Farbenfabriken — VORMALS FRIEDE. BAYER & Co., Elberfeld
(Qormany)—Agents: Blum & Co.— 46, Rua 1° de Margo—Rio.

19-2.07

Rubber Hand Stamps

8. F. Lomgstreth. — Office aud Works — 16, Travesssa do Ouvidor
Rio—1st floor. : 27706
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THE

BRAXEIMA BREWERY

g !23(;_(

GOLD MEDAL
sT. LOUI

""VVWWWWW —

BRanma PO‘ETEg

GOLD MEDAL

1900

It is the most nourishing bzer in the world.

Besides our famous Brands Bock-ALE and
TEUTONIA we recommend especially our celebrated BRaHMA-PORTER, which in quality equals
Guiness' Stout and is expressly brewed for the tropics
Makes appetite.
PRICE: Rs. 60%000 in cases of 48 bottles — 55%000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Gives strength. FPood ir liguid form

Jates

. . _The Royal Maill Steam Packet Gompany. The state to
which a concern with every element of success may be brought
by the incompetence and folly of its directors is illustrated by
the career of the Royal Mail Company that, enjoyini every ad-
vantage of capital practically unlimited at its disposal, and
virtual monopoly for years of the passenger trade with the east
coast o_f South America and the West Indies, allowed weaker
competitors to almost oust them from the trade.

Fortunately for the English name, there is another side to
the picture and the last few years have shown that under com-
petent management, English are as competent, none more com-
petent, than ever, and have nothing to fear from competition
anywhere.

For the first time for years the ordinary stock will partici-
pate in the distribution of profits, a dividend of 2} per cent.
being declared. As the ‘¢ Statist 7’ says:—

‘“ That the past few years have been ones of great stress,
and that a considerable amount of hard work and good
management have been necessary to enable the Company to
successfully overcome the many difficulties that have faced it,
18 patent to all. In view of the unfortunate condition to
which the Company had been brought when the present board
of directors took office, we imagine the general impression
will be one of surprise that in such a comparatively short
space of time so much improvement has been possible, and,
indeed, the future of the Company seems destined to be more
prosperous and more renowned than even in the palmy days
of the past.”

The !.quoldlnl Rallway. The Federal Deputy for the
Campos district of the State of Rio de Janeiro, Dr. Rodrigues
Peixoto, has been making a series of attacks in the Chamber
of I_)epuhes upon the Leopeldina Railway, directed principally
agamgt.the tariffs, and incidentally making all kinds of vague
and ridiculous charges against the Company. He seems to be

under the impression that, as this Company paid a dividend of
4} per cent. last year, this was an excellent return upon capi-
tal, because in London money could be obtained at 2 to 3 per
cent.! Imagine such a statement put forward by a Federal
Deputy! Dr. Rodrigues Peixoto also stated that the true in-
terest earned by the Leopoldina was much higher than 4} per
cent., because a great deal of money bad been spent on im-

provements and on capital works, the Company very astutely in
this way avoiding showing a return of 12 per ciat. upon the
capital employed, because, according to its contracts, it would
then have to reduce tariffs! Dr. Rodrigues Peixoto did not
care to remember the appalling state into which the line and
the rolling stock of the Leopoldina had fallen under the Brazil-
ian administration of the old Company, and the great contrast
presented by the present conditions of the line, on which the
English Company have spent over £4,000,000 of new capital.

The General Manager of the Company published a reply to
the first speech made by Dr. Rodrigues Peixoto, in which he
set forth the true position of affairs in a very convincing man-
ner, so much so that ‘“ O Paiz " the following day wrote a very
strong leading article entirely supporting the General Mana-
wer’s statements, and deploring the short-sightedness of a
Federal Deputy in lending the publicity attached to his position
to further the discontent of a few merchants of Campos, and
to make so general an attack upon a foreign company.

'O Paiz "’ quite truly pointed out that such attacks must
frighten foreign capital away from the country. i

We notice that, despite the General Manager’s 9rushmg
reply, and the condemnation passed on him by “ 0O Paiz '.’ and
other papers, Dr. Rodrigues Peixoto is still continuing his at-
tacks upon the Leopoldina, but apparently with very little
impression on the public mind.

THE FLOUR TRADE.

For the first quarter of the current year imports both of
flour and of wheat have fallen off so remarkably as to seem to
point to a diminution in consumption. Were the falling off
limited to Argentina it might be attributed to the high prices
lately ruling in that country, consequent on the relatively small
crop. In that case, however, the deficiency would have been
made up by larger imports from the United States or other
countries, or lnrger output by the local mills.

As it is, however, there is a shrinkage for the three months
of 1,302 tons in American flour too, making with 6,656 tons
shrinkage in Argentina, a total of 7,958 tons imported less than
last year, against which there is an increase of only 206 tons
from Austris-Hungary and 1,246 tons from other countries
(chiefly Uruguay). At the same time, wheat imports have
fallen off 9,927 tons, equivalent to 6,949 tons of milled flour.
Altogether, the falling off in consumption would seem to amount
to 13,553 tons in three months. It is, however, possible that
this shrinkage is merely temporary, the effect of high prices
in Argentina, and that consumption will revive as soon as the
new crop becomes available.

&
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Revenue collected at the Customs for figst quarters of 1907 and 1908 f 1

Anplysing the nhove tahle it will he soen that during the first quarter i RE
of the current year Revenues derived from Imports show a. falling off of i
24032128 (EMBT02) or %1 per cent compared with the wafme period Jast : Yy
year, The f. value of imports for the same period, however, shows an in- I [
crease, instead of decrense, of HSMGAMS (0T V), or 9.7 per cent. compared Pt i
with 1007, from which it is 1@ be conclided that the falling off of revenye i
pgenerally the, effect” of delay in"the despateh of the pgoods, and not of any
contraction of imports, -

L SES

1,474,043
TH104

n,

Deereaske,

1008

e——

Revenue from same.

Value of Imports.

4,868,818

Inerease,

Rio de Janciro .
Santos ...
Rio Grande do
Bahia
Pernambaco
Parn
Mutnuon - LY -— .
Only al Pard apd Muapaos hge <hrinkage been eimnitancous in the Valne H
of and Revenue derived from imperts, ' !
Of the oter items the oné that moxt calls for notice is © Revenie derived ’
from Expiorts which shiows o shirnhuze of Lo 4i2% or 33 per cent., cont-
pared with last year, accounted for, of courre, byt fall in priee of rabher,
the only source of thisx item of Federal revennes,
= Uonsumption Dues ™ alao chiow o shizht shrinkage of 1899248, or 2.1 per
cent,, tor the satue reason xr " Bevenaes derived from lmport=”
Altogether, Customs Revenue of all kinds shows a shrinkage of 4.9
or 3.2 per eenit,, compared with the first quarter of 1967, of which, a» ha
shown, ahout half is aceounted for by the apqarent falling off of Revenue
derived from Tmport~ and that from Exporis. It snust be borne in mind that .
the Revenies collected at the enstoms do not repeesent the total revenues H
of the country a art being payabde at the Mesas de Remdas and other ; ‘[ i
revenme offices,
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Revenue of all kinds,

(1S, §
heen : |

Currency Redemy

Sio Paulo Tramway Light and Power Company. The re-
port of the Sio Paulo Tramway, Light and Pewer Company for
the year ending December 81st, 1907, shows that gross earnings {
amounted to 2,111,

23 dols, as compared with 2.018,703 dols for
the previous v ¥ The net earnings
amounted to 1,39350573 dols.  Those for 1906 were 1,368,162 dols.
Operating and maintenance charges absorbed 715,649 dols. fixed
charges, Government and Municipal taxes 339,422 dols., and
dividends on the Commen stock 691,476 dols., in all 1,766,348
dols.  Of the balance, 100000 dols. was placed to the credit of
contingent account, and 243,974 dols. carried to the credit of
profit and loss.  Another point worth noting is that the policy
inaugurated several years ago of setting aside a portion of the
vear's surplus to eredit of a contingent account for the purpose
of meeting extraordinary ontlays for replacing and renewals was
maintained during 1907, when there was placed to the credit of
this account the sum of 108,080 dols. Of the amount credited
this year 23.902,53 dols., together with 106,171,47 dols., the
amount at the eredit of this account at the close of the year
1006, was oxpended upon the property in ren’ ‘ing sections of
the transmisasion line, portions of track, overhead lines, ete.,
leaving a balance standing at the credit of this account at the
end of the year of 74,007,47 dols.  In addition te the renewals ’
and replacements referred to, the company has maintained its

svstem in excellent eondition.. The Financier.

Baving Banks

o
461
w2

3,37

4,884
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>

1
18,441

mnd, surlax for

1,123

182

45

3,660
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Sundry Revenue.

guarantee

e

for

Consumption Dues.
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A telogram from London states that an interim dividend is
red of 2} per eent.

decla

Nouchatel Asphalte. The report of the Neuchatel Asphalte
Company, Ltd., for 1907, submitted at the meeting on 28th
wlt., states that the profit for the year was £40,597, to which
has to be added the £34.501 brought forward.  Prefererce divi-
dends for the vear and an interim dividend of 3s. per share on
the Ordinary shares have been paid, leaving £61,300. The
direetors now recommend that £2,000 be transferred to reserve
aceount, and that a further dividend of Ts. per share, free of
Ineotne-tax, e uting a total dividend of 10s. for the year,
and a bonns of s per share, also free of income-tax, be de-
chird. This will leave £42,505 to be earried forward. Taking
into account the commercial depression that has prevailed .
throughout the world during 1907, the directors consider that .{ o
the sharcholders are to be congratulated on the results of the
vear's trading.

Iniand Revenue,

4 from

Pacific Steam Results. The report of the Pacific Steam
Navization Company for the yvear 1907 just published, demon-
strates the pradence of the Directors in setting aside £50,000
for the dividend reserve fund out of the large profits of the
previons twelve months. The profit on voyages last year
amonnted to £295.300, or a drop of no less than £156,600.
After putting by €183,900 for depreciation and providing for
other minor charges, the net profit stands at £44,300, or about
£100,000 less than for the previous period. Fortunately, the
large sum of £55,000 was brought inte the accounts, thus rais-
ing the available balance to £99,300. Of this, the dividend,
which is reduced from 6 to 5 per cent. , absorbs £73,900, leaving
£95,400 to be carried forward, or less than half the sum brought
into the accounts. It has, of course, been impossible to make
any appropriations to the reserve this time, but the dividend
reserve fund has, at any rate, not been trenched upon, and
still stands at £100,000. On the other hand, the Company was
unfortunate enough to lose two steamers during the year, and
3 these losses, together with some minor claims, amounting to
- £91,700, have been charized against the underwriting account,
reducing the sum at its credit to £391,100. The year has proved
an unlucky one for the Company, but it is a soundly-managed
: concern and better able to face the ups and downs incidental
: to the shipping trade than are most others.—The Financial
Wimes. *

Ouro Preto Cold Mines. A telegram from London states
that the wold vielded by the Ouro Preto Gold Company’s mines
« in April was £8,132. o .

8K, 410
72
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Emports (a).
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Rio de Janciro
Santos ...
8. Francisco .
Florinnopolis .
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Pelotas .....

P. Alegre .
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Parnahyba

Fortaleza .
Paranagud .
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Gompany Heelings and Reporis

THE LEOPOLDINA RAILWAY GOMPANY, LTD.

The Ordinary General Meeting of the Proprietors of the
Leopoldina Railway Company Limited was held on Tuesday,
May 19th, 1908, at River Plate House, Finsbury Circus, E.C.,
Mr. Robert H. Benson presiding.

The Secretary (Mr. J. 1L Drury) read the notice conven-
ing the ipecting and  the  Anditors’  report  which was as
follows :—** We report that we have audited the Accounts and
Balance Sheet as at the 3lst December, 1907, with the books
and vouchurs of the Company in London, and with the returns
received fram Rio, eertified by the Loeal Auditors and, in our
apinion, sach iladance Sheet is properly drawn up so as to ex-
hibit a true and correft view of the state of the Company’s
affairs, as showw by ihe books of the Company and the state-
ments reccived from Rio. Signed, Deloitte, Plender, Griffiths
and Co., Chartered Accountants, Auditors, 5, London Wall
Buildings, Finsbury Cireus, K.C., 6th May, 1908."

The Chairman said: Ladies and Gentlemen, in moving the
adoption of the report, I may at once say that in some ways
Iast year was a disappointment, but in others it shows progress.
1 will deal first with the disappointments. When we met a
vear ago, the Board fully expected increased traffic receipts,
with comparatively small increase of working cxpenses. Ax a
matter of fact, receipts inereased by £71,732 and expenses in-
creased by £56,240, making a net increase of £15,44)
expected more, hoth gross and net.  Among the expen
£24,504 for landslips and interruption of line against 1
(as given on page 22), the incrense being dine 1o Boods. whicn
last year again, by bad Inck, were severe Levand the ase
To the same cause we have to attribute the merease in sa
and wages tor maintenanee of road (page 22 CS8,547 awainst
£70,926. These exceptional expenses account for about €120
while traffic expenses (page 26) show an inerease of L7479

L7,
(from £181,874 to £189,346) due to the greatly inereascd ton-
nage handled at maritime stations (viz., 190,323 tons auainst
133,197).  Again the difference in the rate of exchanse for 1907
compared with 1906 aversging 15 532 per milreis auainst
16 3-16d., makes our revenue loss in storling by C72,000 wross
and about £40,000 net.  These drawbacks taken tosether make
a difference as compared with the previous year ol over |} per
cent. on our outstanding Capital Stock.  In addition, there is
the greatest drawback of all. namely, the low price of coifee,
our principal article of tonnage. This hits planters hard, and
it is difficult for any concern to make mones unless its best
customers make money too.  We have suffered along with our
customers in two nmin ways: Firstly, colfee was slow to como
to market, and thus we had less to carry ast autumn than we
expected in consequence of low prives: sccondly, the low price
produced an agitation for fower rates of teansport—rates which
wonld have mcant actual loss to us, a8 an anxious situa-
tion, but I am glad to say that business considerations pre-
vailed and a compromise was recd to, which we are satistied
was the best that cirewmastances admitted of. The net result
to us of all these adverse fucoes, viz, lower rates, heavier
expenses and lower exchiange Wi that (as stated on paze 12)
we were able to net only S Fhde per todn mile aoninst be, dul
The lower rates constiviie a substantinl contribution o your
part towards the hardships of our customers, and | trust the
sacrifice we have made to help to alleviate what is really a
world-wide economic dilfienlty i~ wencralle appe cinted be our
customers in Brazil. There is Ul some of dase vear's cotiee
crop in planters’ hands; the tonsase for the current six wonths
is so far above the averaze, aud gross receipts ta date are
£409,725 against £402,625 last year. Coffee traflies last year
account for £348,900 out of & W7 total reeeipts, passeigers
included, or 43.73 per cent. weainst 43,57 per cent., sahstaninlly
the same proportion as iast vear.  Indirectly coffee aecnuuts
for a larger proportion of the trafiie, because the planters buy
their supplies with the procecids of their colfee, and their pur-
chasing power is the chiof factor in our back tratfic.  You are
all aware of the efforts that Lave been made to regulate the
price of coffee. A year has now elapscd without any break-
down, and there is no repetition of the enorinous crop in the
south of Brazil. The risk of the experimient appears therefore
to be diminished ; and the same may be said of the offoris of
the Government to maintain a stable rate of exchange at about
15d. per milreis. We prepared a table last vear, showing the
results of working from the yvear 188 (when Euglish manage-
ment took charge) up to date, and it was printed along with
the report of the Extraordinary General Mecoting of July 30th.
I have it here with the 1907 fvures added, and we will print it
again so that you may see at a glance and at leisure the com-
parative firures for ten years. Taking the last three years for
comparison, when for the first time our gross traffic exceeded
£1,000,000, you will observe that the net revenue from traffic
was as follows:—£393,322 in 1905, £402,622 in 1906, and
£418,114 in 1907 ; while the fixed charges have increased from
£142,423 to £147,456, or an increase of £3,033 in fixed charges
against an expansion in net revenune of £24,792 in three years.
Government guarantees show a reduction in consequence of the
new agreement with the State of Minas Geraes. These guaran-
tees came to an end anyhow with this year, and you agreed
unanimously at the meeting last July to cancel them for the
four years 1905-8, as part consideration for an extension of ten-
ure of our lines in the State of Minas Geraes for 50 years. The

final contract was not signed till last February, after exception-
ally long and careful negotiation. We had to get our General
Manager, Mr. Knox-Little, to come specially over here for con-
sultation, while Dr. Seares represented us in Brazil, vis-a-vis
the State Government. The result to-day is that, out of our
1,489 miles of line we own 411 in fee simple, 528 till 3lst
December, 1999, and 350 which revert to the State of Rio or
the Federal Government at various dates: but our tenure of
which lasts on the average till 1961. Between this and then if
the State of Rio desires to foliow the example of the State of
Minas Geraes and come to a similar arrangement we are open
to negotiate for a uniform tenure till 1999. The result of
lengthening our tenure in Minas is that whereas last year
a sinking fund of £50,000 was needed to replace eapital by the
date of reversion, this year a sinking fund of £23,000 suffices.
The net result of the year 1907 is that, after fully maintain-
ing our permanent way, rolling stock and other property, mak-
ing the usual provision for renewals, and charging to revenue
some L18,000 of exceptional expenses, we are able to contribute
L6,000 to a pension fund, £20,000 to a contingeney fund, to
pay 4% per cent. dividend against 4 per cent. (requiring
£256,081 against £222,628) and to carry forward £99,565 against
£106,362 brought in. (Hear, hear.) This carry forward of a
round £100,000 we regzard as a sort of insuranee, but still an
inadequate one, against the risk of coffee.  Last year we had a
discussion about the policy of interim dividends, a polic§ which
we agreed with and desire to carry out. 1 explained to you
that our beavy traffics oceur in the six months July to Decem-
ber, and are available now to pay the May dividend. It would
not be pradent to borrow money to pay an interim dividend in
the autumn on the strength of possible future profits in the
better half-vear, and what we have got to do is to accumnlate
a special fund to pay an interim dividend in respect of the
worse half-year. We were in hopes of making a beginning of
stch a fund this year, but we have been disappointed. The
revenue above the 4% per ceni. dividend has barely sufiiced to
siart a coutingency fund with £20,000. That £20,000, however,
is a substantial beginning (cqual to over 1} per cent. of our
zross receipts) towards an insurance against the ordinary risks
of aceidents, strikes, fire, ete.  As to the disturbances and riots
that we have just experienced at Campos, damage was done to
our property to the extent of €4L000, as you already know
from the statement published in the public press. The official
inquiry is now going on and I have merely to add to-day that
the Government ygreatly regrets the oceurrence and is doing all
that is possible to assist us. (Hear hear.) The eause of the
disturbance was the construction oi the bridge at Campos,
which caused certain parties to think that the town was being,
so to speak, ** sidetracked "’ justead of remaining a point at
which gonds for the interior are handled, to the advantage of
the merchants there. Matters are now settling down. Apart
irom the lezal basis on which our claim for compensation rests,
it is self-evident that the foreign capital, so much needed for
the development of Brazil, eannot be forthc ~ming unless law
and aorder and the safety of property are guaranteed. (Hear,
hear.) 1 have now dealt with the last of the disappointments
of the year and have touched upon some of the encouragements,
of which the chief are the fizures which justify the rise of the
dividend from 4 per eent. to 4} per cent., besides starting the
contingenes fund with £20000.  Another important step _ained
i that we have won a certain lawsuit in the Supreme Court and
have finally prevented certain  securities issued by
an companies prior to 1898 from irregularly questioning
our sole title to this property. It remains to recapitulate and
hring up te date the new policy which you inaugurated at the
ixtraordinary (encral Meetings on the 30th July and 14th
Auvust, involving the addition of 570 kilometres (854 miles)
to our svstem and the expenditure of some £2,000,000 of money,
as estimated, in the course of the next five years. These 354
miles are all to be owned in fee simple and not to revert to the
Government. A
present system, whenee the most profitable traffic is coming,
and to connect with the growing port of Victoria in the State
of Espirito Santo. Ior this programme it was necessary to lay
a strong tinancial foundation, and vou created nccordmg]y'ﬁi
per cent. Preference Shares limited to an amount not exceeding
one-half the ordinary stock outstanding. That was consum-
mated on the 14th August, and, vers shortly after, the State
of Espirito Santo called upon us to pay for the Sul do Espirito
Santo line. When we came to deal with the question of issning
£550,000 Preference Shares we found general financial pondx-
tions uncertain, not to say dangerous. Big American railways
were paying last autumn 7 per cent., 8 per cent. and 9 per cent.
for meney, and something was evidently impending. This cul-
minated, as you all know, in the American panie, which began
in October, and a 7 per cent. Bank of England rate. We m.ade
up our minds that the sooner we pot our £550,000 capital
issued the better. It was then the middle of the August holi-
days. The State of Espirito Santo, like many oth&_}r people,
was wanting its money, and our hankers were not disposed to
lend it until our fresh capital was subscribed. I do not blame
them. They saw that we had an entirely new and unguoted 5}
per cent. security to deal with at a time whgn higher rates than
that were being paid for cash. It was a time too for any one
who had anything to sell to keep a stiff upper _llp; but now that
we are in smooth water I am giving you the inner hl’sfory of a
chapter of finance. At this juncture the Company’s brokers
agreed to take our £550,000 Preference Shares at par, less a
brokerage of 5s. per share equal to 2% per cent. We closed
with this, and on the strength of it our bankers lent us the

They are to serve the zone to the north of eur -
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money we needed to pay for the Sul do Espirito Banto Railway.
We stipulated that the shares should be offered to the Share-
. holders at par, and we made the issue the moment the holidays
were over, viz., on September 20th. I think it was the first
public issue after the holidays, and almost the only one which
was u svecess before the American crisis began on October 14th,
followed by a rising Bank Rate, and all such financial operations
became impossible. The price of our Preference Shares is now
established, and, looking back, the Board feel that the credit
of the Company has been well safeguarded. (llear, hear.) I
do not think we shall have any difficulty henceforward in meet-
ing capital requirements, especially as the contracts with the
Bragilian authorities give us five years for their completion.

In conclusion 1 must say that the Board feel-—and I have
no doubt the able men at the head of the Government in
Brazil, both Federal and States, appreciate also—that 4} per
cent. dividend is a very inadequate return, and that a free
flow of foreign capital into Brazilian railways cannot take place
until a higher dividend and ample surplus for reserves are ar-
rived at, as in the case in the sister Republic of Argentina.
(Hear, hear.) 1 venture to say that a return of 7 per cent. is
our common interest, and should be recognised as the common
object of the authorities in Brazil and yourselves, constituting
as you do a responsible body of 10,000 shareholders (including
Debenture Stock Holders) well able to furnish capital for the
development of the Leopoldina zome, provided the risk of loss
is minimised and a fair prospect held out of adequate return.
(Hear, hear.) .

Before I move the first resolution, I want, at the conclusion
of & year that has not been without anxiety, and which has
demanded exceptional services from everybody connected with
this Railway, to ask you to express your appreciation of what
we owe, first of all, to Dr. Teixeira Soares, our General Con-
sultant, a man of life-long experience of Brazilian Railways.
We owe him special thanks for completing (Mr. Knox-Little in
London consulting with us) the important contract with the
State of Minas. Next, I ask ydu to express your acknowledg-
ment to Dr. Leitio da Cunha, one of Brazil's foremost lawyers.
It is due to his able and untiring efforts, and those of his
partner, Dr. Nina Ribeiro, that our law cases have been carried
through so successfully. Next, there is Mr. Knox-Little, our
Manager and Representative, who has charge of complicated
negotiations covering many interests and involving much ditfi-
culty and ansious work. The Board consider that he has done
exceedingly well. While referring specially to these gentlemen,
we are also mindful of the loyal efforts of the officers and stalf
who do so much to make the service satisfactory to the public
and profitable to the proprietors. One more word about the
London office—we find in Mr. Drury a very capable Secretary.
(Hear, hear.) The work of the office is done well and effici-
ently. (Hear, hear.)

I beg to move:—'‘ That the Directors’ Report and audited
Statement of Accounts for the fiscal year ended 31st December,
1907, now submitted, be received and adopted.”

Mr. F. W. Barrow: I have much pleasure in seconding the
resolution.

The Chairman: Has any Sharcholder any questions to
put? '

Mr. Walter Busby: I should like to make one remark. 1
have no doubt, although the times were difficult when the Pre-
ference Shares were issued, that if the Directors had offered
them to the Shareholders ‘‘ pro rata ”’ they would have taken
them up. 1 fail to see why we should pay a brokerage of 3s.
a share to underwriters for undertaking a risk which we would
have readily undertaken ourselves without the payment of 5s.
I think if any subsequent issue is made, it would be better to
offer the shares ** pro rata ”’ to the Shareholders and 1 have no
doubt in my own mind that they would be readily accepted.

Mr. Douglas Hankey: This gentleman seems to have for-
gotten the risk we were running at that time. The Chairman
has already explained the difficulty of issuing the shares with a
7 per cent. and 8 per cent. rate ruling in America. Now, of
course, that we are thoroughly established there is no diffi-
culty; but at that time I took up shares myself, and I certainly
should not have taken them up unless I had known that the
position was thoroughly established and guaranteed.

Mr. Porter: I would like to ask one question. We have
to contribute £125,000 this year and next towprds the colonisa-
tion scheme. I should like to ask if that will be a revenue
or a capital charge?

l?h'. Knight: What are the prospects for the current
year

The Chairman: As to the question of underwriting a stock
or chancing the issue I conceive it is the duty of Directors to
guard the credit of the Company, and where a risk looms up
to insure against it. When a company has got liabilities I am
‘cértain that the majority of you would ider it a derelicti
of duty if by taking chances we found ourselves without the
money to meet those liabilities. The risk is whether Share-
holders will or will not take a certain stock. Now, Share-
. ‘holders are, after all, human. I do not suggest that my in-
terrogator or anybody in this room is or was a *‘ stag "’—but
in a large body of Shareholders there are always a certain
. /proportion of what we may call premium hunters—who would
not_subscribe at ali unless they saw a premium, and who sell
after ‘allotment. That is the difficulty we have to deal with;
ery company that has an issue to make has to deal with it.
Now, I am going to give you proof that in our case the
‘was & real one, apart from the dangerous times we hap-
Of the total amount of the £550,000 stock

taken up by our Sharcholders, how much do you think has
been sold since? How many ted it for per t invest-
ment and how many for a profit? About half the stock has
been sold since! I do not think that anyone, after knowing
that fact, will question that it was the duty of the Board to
insure the risk by paying that 2} per cent. underwriting com-
mission. I repeat that the credit of this Company has been
pro[gerly safeguarded. Indeed, it now seems to be so well es-
tablished that 1 have great hopes that we may never again get
less than par *“ net ”” for any Preference Shares. (Hear, hear.)
As to the question of the £125,000 we have to contribute
townrds the colonisation scheme, that is a capital charge, and
we hope that the profit to be derived from the colonists will
bring us back a new shilling for an old one. With regard to the
future prospects, 1 do not think that I can do better than refer
you to page 16 of the report, which states: ‘‘ The coming crop
is estimated to be slightly smaller than the last, but if there
should be any improvement in prices, the amount carried by the
Railway should be increased. Efforts are being made to en-
courage planters to turn to other products than coffee, and to
develop every possible class of traffic.” Depending as we do
50 much upon coffee, that is the best indication you can have
f’f our prospects. 1 will now put the resolution to the meet-
ing

The resolution was put te the meeting and carried unani-
mously

The Chairman: The next resolution I move is:—

* That a dividend at the rate of 44 per cent. per annum
(less income-tax) be and the same is hereby declared upon the
ordinary Stock of the Company for the year ended 31st Decem-
Ler, 1907, and that the said dividend be payable on and after
the 1st June next.”

Mr. J. H. Wicks: 1 have much pleasure in seconding that
resolution.

The resolution was put to the meeting and was carried
unanimously.

The Chairman: 1 now beg to move the third resolution,
which is:—

“ That Mr. J. H. Wicks be and is hereby re-elected a
Director of the Company.”

Mr. F. W. Barrow: 1 beg to second that.

The resolution was carried unanimously.

Mr. J. H. Wicks: 1 have much pleasure in proposing:—

“ That Mr. R. H. Benson be and is hereby re-elected &
Director of the Company.”

Mr. R. E. Brounger: I beg to secon” that.

The resolution was carried unanimousiy.

The Chairman: Thank you, gentlemen. The next motion
should come from the Stockholders as it refers to the Auditors.

Mr. John Speak: I beg to move:—

 That Messrs. Deloitte, Plender, Griffiths and Co. be and
they are hereby re-appointed Auditors of the Company for the
ensuing year and that their remuneration be 100 guineas per
annum.”’

Dr. H. Ellery Trewhella: I have much pleasure in second-
ing that resolution.

The motion was carried unanimously.

The Chairman: That ludes the b X

Mr. Hankey: Gentlemen, we ought not to separate with-
out passing a vote of thanks to the Chairman and his col-
leagues. I beg to propose that.

Dr. H. Ellery Trewhella: 1 have much pleasure in second-
ing that.

The resolution was carried unanimously.
The Chairman: I thank you.
The proceedings then terminated.

THE ROYAL MAIL STEAM PACKET GOMPANY.

Directors: Owen Philipps, Esq., M.P., Chairman; Alfred
§. Williams, Esq., Deputy-Chairman; Spencer Henry Curtis,
Esq.; James Head Esq.; Captain John Henry Jellicoe ; William
C. Kenny, Esq.; Arthur Nevile Lubbock, Esq.; Edward Norton,
Esq.; Sir Joseph Savory, Bart. Managing Director: Owen
Philipps, Esq. Secretary: R. L. Forbes, Esq.

Report of the court of directors submitted to the proprie-
tors of the Royal Mail Steam Packet Company, at the annual
meeting, held at the Cannon Street Hotel, London, on Wed-
nesday, the 27th day of May, 1908, at 12.30 afternoon.

The court of directors, in presenting the audited accounts
for the year 1907, are glad to be able to report a continued
expansion of the Company’s busi with improved financial
results.

The popularity of the Company’s now well-known A
class passenger steamers has been fully maintained, and the
provision in these vessels of the very best accommodation (in-
cluding a large proportion of commodious single-berth rooms)
has led to a promising develop t of the sal passenger
traffic.

In the construction of these high-class vessels, the court of
directors have had in view the necessity of providing rooms
which ensure to passengers the same comfort and privacy as
can be obtained in the best modern hotels, and it is gratifying
to be able to report that this progressive step has been fully
appreciated.

It is the intention of the court to despaich the ** Amason,”
one of the most popular of these *“ A’ steamers, on s Nor-
wegian cruise, leaving Southampton 31st July next.  *
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The mew twin-screw mail steamer ‘‘ Avon'' (11,073 tons
gross register), referred to in the last interim report, has been
the means of enhancing the Company’s reputation in the South
American mail and passenger services.

A more recent vessel and one of somewhat larger tonnage,
the  Asturias !’ (12,002 tons gross register), with considerably
increased p ger dation, was delivered by the build-
ers, Messrs. Harland and Wolff, early in January of this year
and sailed from London in the Australian mail service on 24th
January.

The maiden voyage of this steamer has been in every way
successful. The ** Asturias '’ is the largest British mail steamer
that has ever visited the Australian Colonies, and her popu-
larity has been exemplified by the fact that she has brought to
England a record number of saloon passengers from the Com-
monwealth. The ** Asturias " has now taken up her position
in the South American mail service.

In the latter half of the year under review, there has been
increased competition in the steerage passenger business be-
tween Spanish and Portuguese ports and South America, with
a consequent rednetion in the rates of third-class - passenger
fares. This competition has continued, and the traffic is there-
fore for the present, in an unsatisfactory state, although there
are indications that both the British and foreign lines engaged
in the trade are desirous of arriving at a basis of settlement.

The mail services with South America, Australia, and with
the West Indies, Central America and New York, together with
the West India Intercolonial mail services, have been performed
with the customary regularity and efficieney.

The Australian mail contract, which this Company held
jointly with the Orient Steam Navigation Company, expired
on 1st February, 1908, and it will be recollected that the
Commonwealth Government entered into a fresh contract with
a new Company, which, however, was unable to cafry out its
obligations, and negotiations were accordingly commenced for
a temporary renewal of the old contract.

The bamses of these negotiations were, in the opinion of
the court, unsatisfactory, and later on the conditions of an
extended new contract were submitted by the Commonwealth
Government. The court of directors felt, however, that any
prolonged new contract, involving the provision of a number
of new fast mail steamers entailing a very large expenditure
of capital, could in the interest of the proprietors only be ac-
ceptable to them if the management of the Company's Aus-
tralian steamers were, as on their other routes, under their
own control, and therefore they decided not to submit a joint
tender with the managers of the Orient Steam Navigation
Company. .

The court accordingly submitted an offer to the Australian
Government for one-half of the new contract, suggesting to
that Government that it should be divided between the two
Companies.

The Commonwealth Government did not see their way to
accept this suggestion, and the position of this Company is that
its joint agreement with the Orient Steam Navigation Company
will terminate in May, 1909. The court are taking steps to
protect the interests of the proprietors in the Australian trade,
and the very favourable impression made by the first voyage
of the Company’s new mail steamer ‘* Asturias '’ will facilitate
their organisation in this direction.

In August last a revision was made in the terms of the
Company’s contract for the performance of the West Indian
Intercolonial mail service, and a new contract was made with
the Crown Agents for the Colonies whereby in return for an
improved service the Company receives a subsidy of £25,000
per annum, instead of £17,500.

The extension of the West Indian main line mail service to
New York, which was arranged in November, 1903, has Jed to a
considerable develop t of p: and freight traffic with
Colon and Central America. The Company’s position in that
trade has recently been strengthened by provisional arranuge-
ments made with foreigzn competitors, whereby competition
will probably be substantially decreased.

The passenger and freight services between the Continent,
Southampton and Cuba and Mexico via Spanish ports and the
Canary Islands have been maintained, and the traffic is gradu-
ally increasing.

The freight services between the United Kingdom, the Con-
tinent, and South American ports have been fully maintained.
In the autumn of last year a general reduction in homeward
rates of freight from Brazil took place in consequence of a
freight war between a British Line and German competitors.
The Company was not a party to this freight war, but, in con-
sequence of it a diminution of earnings in respect of homeward
freight ensued, and this branch of the Company’s trade will
continue to be adversely affected during some months of the
current year, although the freight war is now ended.

The court have recognised the growing importance of the
Argentine port of Bahia Blanca, and have consequently during
the past year augmented the number of direct sailings to that
port with improved results. ipe

The court of directors, notwithstanding severe competition
on most of the routes served by their st s, have cont d
to maintain and develop the best interests of the Company,
and to strengthen its position on all its routes.

In the course of last year, the court availed themselves of
a favourable opportunity of acquiring an interest in the Shire
Line of steamers, trading to China and the Far East, and they
purchased the st g ¢ thehire,” ‘¢ Denbighshire,”
snd ¢ Flintshire,” which have proved valuable additions to the

fleet, and have been the means of promoting the Company’s
interests in the Eastern trade. )

The steamer ** La Plata " has been sold, and her place in
the West India mail service has heen filled by the ** Magdalena,’” -
withdrawn from the South American mail service.

A list of the fleet at this date is annexed. During the
last five years the t of the Company’s fleet has risen from
101,257 gross register tons to 200,077 tons.

The terminable debentures which were issued in past years
at varying rates of interest, matured at lst January last, and
have been redeemed. An issue of £700,000 of £4} per cent.
debenture stock was made in November last.

The upkeep of the flect has engaged the earnest attention

of the court of directors, and all the vessels have been efficiently
maintained.
. The enh.a.nced prices of <oal led to an increased expenditure
in thc_s working of the vessels on all routes, but economies have
been_ mtrodugved wherever they have been found practicable and
consistent with the high standing of the service.

After making provision for depreciation of the fleet and
property, and deducting the amount of the interim dividend
paid on t}xe preference stock, the court recommend that out of .
the remaining balance a dividend of 2} per cent., less income-
tax (l.uakmg with the interim dividend 5 per cent. for the year)
be paid on the preference stock, and that a dividend of £2} per
cent., less income-tax, be paid on the ordinary stock, the divi-
dend warrants to be posted on 29th instant.

The transfer books of the Company will be closed from 16th
May to 29th May, both days inclusive.

The directors who retire by rotation are Mr. Philipps and
Mr. Sp(::ncer H. Curtis, and, being eligible, offer themselves for
re-election.

Mr. H. A. Daniell, who has been one of the Company’s
auditors for the last fifteen years, desired to be relieved of his
duties and his resignation was accepted with regret. The court,
under the terms of the Company’s charters, appointed Mr. C.
L. Nichols, F.C.A., of the well-known firm of Messrs. Chatteris,
Nichols and Co., chartered accountants, to fill the vacant posi-
tiont,. and both Mr. Pennefather and he offer themselves for re-
election.

By order of the court of directors,
. OWEN PHILIPPS, Chairman.
Offices, 18, Moorgate Street, London.
May 16th, 1908.

LIST OF THE COMPANY'’S FLF' T, at 16th May, 1908.

No. Name. Tons Register.
1 Asturias (twin-screw) 12,002
2 Avon (twin-screw 11,073
3 Araguaya (twin-screw) 10,537
4 Amazon (twin-screw) 10,037
5 Aragon (twin-serew) 9,441
6 Ortona (twin-screw) 7,945
7 Oroya 6,297
8 Orotava 5,980
9 Oruba 5,971

10 Danube 5,801
11 Nile 5,855
12 Thames 5,621
13 Clyde 5,618
14 Tagus 5,545
15 Trent 5,626
16 Magdalena 5,378
17 Atrato 5,347

18 Monmouthshire 5,091

19 Segura (twin-screw) 4,747

20 Sabor (twin-screw) 4,745

21 Orinoco 4,572

22 Potaro 4,378

23 Pardo . 4,366

24 Parana 4,182

25 Denbighshire 3,844

26 Flintshire 3,815

27 Severn 3,760

28 Teviot 3,271

29 Tamar 8,207

30 Tyne 2,902

31 Marima 2,742

32 Caroni 2,628

33 Conway 2,627

34 Catalina 2,626

35 Eden 2,145

36 Esk g%

37 Solent »

38 Dee 1,871

39 Eider 1,238

40 Kennet 827

41 Arno 607

42 Spey 470

43 Yare 299

44 Taw 180

45 Tees 180

46 Wear 180

199,609
Steam Launches 468

Total Tonnage 200,077
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LIVERPO()L BRAXIL AND RIVER
PLATE STEAMERS

LAMPORT & HOLT LINE
PI’asveuger serviee for New York

dveraye passage Rin to New-York 17 days

VERPI.........oooiiivienees. 18th June
TENNYSON «  drd July
VELASQUEZ .. 18th »
BYRON,, 2nd August
VOLTAIRE th  »

VERDL

sails on 18th June for
Buhia, Barbados and New York
TaKlog Iat, © drd clusg prgnengors fof abuve ports

HTenuyson,’ **Byrow,' “Voltaire,” *Verdi’
and “*Velasquez’’ have alno wuperioe Int
cluss acconnnodniion

ior freight apply to the Broker
Wm. . MceNiven,
18, RUUA LE 8. PEDRO
For passugus and further informution spply Lo Lhe

Agenis : NORTON, MEGAW & Co., Ltd.
RUA PRuMEIZO BE MARCO

no-bl-en xx

o,

ILSON SONS & CO.

(LINMITE T
Steamstip Agents and Propriators sl
COAL DEPOLTS AN

SANTOS,
MADEIRA. s s,
LAS PALMAS. $AO PAULO,

8T, VINCENT, ¢, V

PERNAMBUCO. TR
BULENOS AIREN,
BAHI1A, ROUSAKRIO.

RIO DE JAKEIRO, BALIA BLANCA.

Also Branch Establishments stCARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (U.V.),
Pernambuco, Batua and Rio de Janeiro.
Contractors to British nud Foreigu Governumients
and all the chief Transatlantic Steamship

Companies,

Coal.—S8tocks of unly the very hest deseription
of SBouth Wales Steam Coal kept. Alsa Stocks
of Nut Coal, Foundry Cuke, I"atent Fuel and
Anthracite Pen Nuts for Gas Engines.

Fug bomts aluayn rondy fos aerviee.

Cargo Lighters.—ditio.

Stevedoring undertaken.

Ballast supplizc to ships

Repairs to Skips and Machinery
Having large workshops fitted with eMicient
modern plunt, reprira of ali tewcriptions undeg-
taken,
AUENTNS OF THE
Pasifio Steum Nuvigation Canpany

Shaw Savitl & Albion Co., Ld.
Ths New Zealand Shipping Co., L,

In !Ilﬂ!:i tll regards prices etc. should be ad-
0

WILSON, SONS & CO. LTD.
x,

Rua de 8, Pedro
RID DE JANKIRO

Braziavriaic Ling
of
The Austrian Lloyd's Steam Navigation
Company
and

The Royal Hupgarian Sea Navigation
Company “‘Adria* Limited

Fri-weekly wailiigs frcm Bantos and ftio
de Janeiro for Trieste and Fiunie and, with tean.
shipnient, to all Mediterranean, East Asintic and
Vst Afriean Porta.

DEPARTURER FOR TRIESTE
DUNA.. o iiieeeeaess 4th Jul.
INDIA, . . 24th »

SZEGED ... .
Fur freight wpply to the Broker,
Wm. R. Mec. Niven,
18, RU'A DE 8. PEDRO.

parsnger and further information to (ke

14th Aug.

Wayr
AGENTS
IRombauer & Co,

®UA VISCONDE DIE INHAUMA, 44
Rio de Janetro.

KUA 1} DE JUNHO, TA,
Suantos

abehilen Tx

ORDDEUTSBCHER LLOYD,
BREMEN,

Capital.. 1 2%,000,000 Marhe

NEXT DEPARTURES

Date i Steamer I Deslination

1908 ; .
June 25.Cablencs,. ... | Bahia, Per nambmco, Madeira,
!‘ Lisbkon, lLeixies, Astwerp
*nd Brewen.
I
July 0 iCreferd..... Babla, Madeira, Leix8es, Rot-
terdam, Antwerp xnd Bre-
uen.

Passengers & Cargo accepled

Passenger rales
Ris — Rotterd;

Caekbin Steerage

Antwerp,

Marka 500 £. 10-f=
£ 17~ Rs. 100§

For furtber informetion Rppiy tv
HECIRE, STO & ., Agenis
Avenlda Central, 64-74 Kio de Jau
Ju-hib-pu xx

PRINCE LINE LTD,

 Royal Holland Lioyd

Subsidised by {the Dutch Government
SAILINGS
FOR BUROPE
June 3tth.

3 July d0th.
ZAANLAND. ... ... e August Juth.
Folt THI RIVER PLATE

July 3rd.
Aungust 1st,
Sepiember Ist,

LAANLAND,
BIINLAND, .|

The magnificent new steamer

RIJNLAND

SAILS ON JUNE 30th FOR

1.isbon,

L.cixdes,
Tigzo,
Dunlkirk

and Amsterdam

Takive pusscncers and eargo for above

HIRREN

AGENTS: FLLI MARTINFLLY & €O,

43 Rual de Marco 43

K10 DE JANEIRO

-

SOCIETE GENERALE

Transporss Maritimes &8 vaprns e
Marseilles

DEPARTURES OF STEKAMERS

FOR EUROPE
LES ALPES............. 218t June
ESPAGNE .. 2nd July
PAMPA................. 13th »

fur

Murneilles, Burcellona, Genoa, and Naples

Through fares to Paris Ist clase,.... f. gold 723

do do 2nd f, 550
do do 8rd canes I, 199
Through fures Lo Paris return 1st class I. 114%
do de dnd... I 882
do do 8rd.... f. 364
Marseilles Genus, Napies, Srd class.. 1143000
Barcellona Brd class....cocvvvevrencnn 1338600

Agents — Antunes dos Nantos & ¢,

Rio de Janeiro—Avenida Central, 14.
8. Panlo.— 29 Rua 8. Bento
Santos,—1 Praga da Rspublies

c~be-aa z

Regular sailings to the United States

DEPARTURES

FOR NEW YORK
ITALIAN PRINC
SPARTAN

June 20th
July 5th

PRINCE...........

FOR NEW ORLEANS

SPANISH PRINCL......... e June 25th
SWEDISH PRINCE............ July 20th

AGENTS
DAVIDSON PULLEN & CO.

119 RUA DA QUITANDA mg
RM.S.P.

Under  contruct with the British and
Brazilisn Governments for carrying
‘he maile.

The Royal Mail
Steam PacketCompany

TAHLE 0¥ LEFANMTURES
H
I te Steaee 5 Destination
§
i
Juue 1| dsturias... Bahia, Pernambuco, Madeira,

| Lishon, Vigo, Cherbourg
! and Southamptou.

24| Danube.... Buhia,Pernamluco, 8t. Vin.
cent, Lisbon, Leixdes, Vigo,

Cherbourg and Southam-
ptun,
2 dragon..,. -Santes,Montevideo and Bue-
uus Aires,
July 1) Amazon ...!Buhis, Pernombuco, Madei-

rr, Lisbon, Vigo, Cher-

Lourg und Boutbampton.

13} Araguaya..: Santos, Montevideo and Bue-
nos Aires.

151 drogon.... Bahia, Pernzmbuco, Madei-
ro, Lishon, Vigo, Cher-
bourg and Southampton,

nes Aires,

Bpecia) attention is drawn to the following :

Holders of first-class tickets, single or return,
way break their voyage at any intermediate poris
an ;lxroceed by any of the PACIFIC STEAM
NAVIGATION or ‘MESBAGERIES MARITI.
MEB Comp’s Bteamers.

For freight, passages, snd otier information
apply,

Avenida Central Nos. 53 and 55.

E.L. HARRISON, Representative.

hebleas xx

Bantos, Montevidéo and Bue-

I

£
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Navigazione Generale ltaliana #% LA VELOCE s ITALIA

Socletd Riuntte Florio & Rubattine Navigazione Mtallana a Vapore  Societi di Navigazione a Vapore
! X
Weekly service by the nuw and splendidly equipped transatlantic steamers of these three companies trading between Spain, Italy and
. Brazll, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE SAILINGS FOR RIVER PLATE
= = E
MONTHS : ‘ STEAMERS COMPAXY ROUTE MONTHS 2 STHAMERS | COMPANY ROUTE
a8 a ]
N o '
June «Umbriges..... N. G. I...... Las Palmas Barcel. & Genoa June |20[=Sardegnas... !N. G.I.. Santos, Mont. & B. Aires,
» 9% «Argentinas.., [ La Veloce. ... | Teneriffe » » » » 27 laltalian....... ‘La Veloes » and Buenos Aires.
E July ﬁ}uSnrdcgum..., N.G. L. .|Los Palmas » o»
; » 12/ «llalign....... La Veloce....| » » » o o»
w
{
NEXT SAILINGS
- f‘ ¥F'or Barcelona, Genoa and Naples For the River Plate
June 22dn — UMBRIA June 20th — SARDEGNA
‘ These Iuxurious steamers are the fastest of the Italian mercantile marine ;hthey bave three decks with splendid accomodation for families and
spacious cabing for both first and secont elass pussengers. The aceomadation for third class passengers is of the most modern deseription in accordance
- Q with the new regulations of the Italinn Government. . .
N. B. - These large and magnificient packets run in combination with the snilings of the Companys’ steamers for Margeilles, Beyrouth,

Alexandria, Port-Sald, etc.

IMPORTANT NOTICE. When paying for passnges, passengers can provide themselves with cash in gold or paper,
also with cheques, drafts and postal orders on any town in Euvope and on New Vork, Mouteridéo, Buenos Aires, ete
1 For cargo rates apply to the agent ¢ — Sr. Campos, run Genernl Camara No. 2. For passages and other information to th: BANCO COMa
; MERCIALE ITALO-BRANILIANG (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MAR(CO, 31,

| BRAZILIAN EXCHANGE LrLoyp BRrRAzILEIRO

WNERS
THE STUDY OF AN INCONVERTIBLE CURRENCY OWNERN
By J. P. WILEMAN C. E. M. BUARQUE & Co.
(Editor of the “RRAZILIAN REVIEW") 2, 4 6, AVENIDA CENTRAL, 2, 4, 6
PRICE 1086.0 Rio pE JANEIRO
Hold at Laemmert, & Co. RIO DE JANEIRO. NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Eftingham Wilson, Royal Exehange, LONDON,

Passengers and cargo services for Uruguay, PFaraguay,
Argentina and Mallo Grosso

Onmtices of the «Brazilian Review,» Rua Visconde de
- Inhauma No. 42

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

 THE BRAZILIAN YEAR BOOK o

i NORTH LINE.......... Every Sunday at 10 o'elock a, m.
' . . RIO GRANDE LINE ... The Ist., 7th., l4th., and 23rd.,
Edited by Mr. J. P. Wileman

‘ every month, at 12 noon,

! NEW YORK LINE..... Once a month,

, RIVER PLATE LINE... The {th. and 20th. every month,
s at 12 noon.

| BTa.CATHARINALINE The Hth, and 28th, every month
at 12 noon.

A consignment of 1,600 volumes is expected to arrive
this week and will

be delivered to subscribers UL DA BAHIA LINES Once a month {Departures not
as soon as despatched at the Custom House ) fixed.)
SERGIPE LINE..... ... Twice a month (Departures not
Sa—— fixed,)
. i MA'I'TO GROSBSO LINES. Arein connection with the River
Contains historieal nnd geographical skelelies of the | Plate Line, departures from
Brazilian Union and of each of the States, hesides full statistival i Montevidéo or Buenos Aires.
information for the Union and euch of the States regarding:— | FLEET
Imports | 4 lagoas Goyasz. Florianopolis.,
R Brazil. Sergipe, Santos.

Exports Mundos. Mayrink. Planeta.

- . Maranhdo. Victoria, Satellite.
Revenue : Olinda, Aymore. Prudente de Moraes

Expenditure Sao Salvador, Estrella, Iris.
Pernambduco. Fagundes Vurellu. Amazonas.
Public Debt Fspirito Santo Grao Para. Guarajd.
Movement of Population Braganga. Diamantine Ludario.
N Matlo Grosso. Mercedes. Nioac,
Railways Marajo. Rapido. Ltapemirim.
and Mining Cozipé. Rio Verde. Cahy.

x ILBDING
With a detailed description of most Joint Stock . : 26 BU
Companies (Cins Anonyinas) registered in Brazil, after the For Cargo, Passnges and General Data Apply to the
style of the London Officinl Intelligence. Head Office & Agencies

The Brazilian Year Buok will be the indispensuble guide A FEW CASES OF EXTRA FINE OLD WHISKY

to all interested in Brazilinn affairs.
As only a limited number have been printed, application for V. 0. B.—MACKINLAY—LEITH

subseription should be made at once to the Head Office, 42 Run FOR SALE

Visconde de Inhauma, Rjo, or by letter to Post Office Box 472.

Subscriptions £2:2:0 MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma

Ead B s . - .-
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i
: ° ONDON AND BRAZILIAN BANK LIMI °
= LONDO D BRAZILIA K LIMITED - ;
(=]
(=] Glpltll.....i ....... wrvrvacrees £ Lm% ©
_— — Capital pald wp.........ccc... = 100D %— -
o Reserve fuud...........c.c.... » 1.000.000 (]
=] o !
—| HEAD OFPICE : --- LONDON. sranch Office in Rio de Janelro: - ;
° X X X ° i
— X X RUA DA ALFANDEGA, 10 =
[+}
—_ Draws on Head Office and the following Branches and Agencies : ——
e LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, BANTOS, 8. PAULO, (<] |
i —| gI0 GRANDE DO BUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROBARIO DE SBANTA FE |— E
~ e AND NEW YORK — o 3
i -— Also on: — g
i © | mensrs. Glyn, Mills, Currie & Co. — London. | Granet, Brown & Co. — Italy. © ;
5 ~—| Messrs. Mallet Préres & Co. — Parls Crédit Lyonnals - Spais. ‘ - o
; o g . . Anglo-Oesterreichische Bank— Austria-Hungary. | o
| _~ | Messrs.Joh. Berenberg, Goasler & Co.—Hamburg. (Anglo-Austrian Bank) — ;
o Credito Italiano. — Italy. | Banco de Portugal — Portugal. o £
b “»
3 i
1 °| N D
=l THE LONDON & RIVER PLATE BANK LIMITED >
bl el ESTABLISHED 1862 —
i ° Subsoribed Capltal.......... £ 2,000,000 °
i — ubscr apital................ _
I | ° 8% Realized  do ...... vvereeee £1,200000 <250 °
q — Roserve Pund............ £ 1,200,000 -
o| 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 o
: And at London — Paris — New York, Santos, 880 Paulo, Pernambuco, °
- Parfi, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca, Barracas, Montevidéo, -
° Paysandd, Salto and Valparaiso. o :
— AGENCIES IN BRAZIL — %
o} Manfos, Maranho, Ceard, Macei6, Bahia, Victoria, Curityba, Rio Grande do 8ul, Pelotas (o] §
—_— and Porto Alegre. Correspondents in all other chief towne of Brazil. —_— I»
[«] BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial | O
—1 the followingnylnces:—— firms and private individuals. —
o LONDON and all the principal towns of the DEPOSITS received for fixed periods o a 30 days |
UNITED KINGDOM. notice of withdrawal,
- PARIS and all the principal towns of FRANCE LETTERS OF CREDIT issued. -
© | and of GERMANY,PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every | ©
—.| ARGENTINE REPUBLIC, URUGUAY, CHILE, description of banking business conducted. —
o UNITED STATES, CANADA and JAPAN, TERMS nscestainable on application to the Bank. | o
[ ———— I/
J—
o] : i ©
°.  BRASILIANISCHE BANK FUR DEUTSCHLAND -
_O___ Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellschaft’’ in Berlin and the |__.
“Norddeutsche Bank in Hamburg” — Hamburg o
© s CAPITAL REALIZED . ... 10,000,000 MARKS asmms .
: Branch Office in Rio de Janeiro: o
— RUA DA QUI'TANDA No. ro9 (Caixa 108) —_
o Branch Offices in: — Sao Paule, Caixa 520 — Santos, Calxa 185 — Porto Alegre, Calxa 27 o
-— Cable Address : ALLEMABANK. —_—
) Correspondentsin:—Para, Manaes, M Ceara, Parahyba, Bakia, Macelo, Visteria, Rie Grande, o
Polotas, Paranagua, Santa ina, &s.
- Draws on:— —
e Direction der Disconto Crédit Lyonnais, PARIS, and branches ©
pr—, Gesellschaft FEeLIN Heine & Co. Pamis {—!
Sermany . [ Fi furt a M. and correspondents, Frases.... { Comptoir National d'Escompte de Paris Pamis
=] Nordd Bank in Ham- Lagard Frares & Co. Paris ©
— burg HAMBURG De Neuflize & Co. Pamig |~—~—
© N. M. Rothschild & Sons Loxpox 1% Credito Italiano. o
—— ion der Di t lschaft LoONDON aly....: } Banca Commerciale Italiana. —_—
O | magiamt Manchester and Liverpool District o
+»{ Banking Company Limited LoxpoN Portugal..—Banco Lisbos & Agores and eorrespondents.
—— Unilon of London and Smiths Bank Ltd, Loxpoxr T
o Wm. Brandt’s Sons & Co. Loxpox and any ether countries. [+]
—| Opens accounts current, Pays interest on deposits for fixed periods. Executes orders for purchases |—- .
) and salea of stockns shares etc., and transacts every description of banking business. o
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The British Bank of South America, Ltd. |

—aO0 Idem paid up £ 650,000 O——

| HEAD OFFICE: 2 A, MOORGATE STREET -
| : ILONDON, E. C.

: 4‘ Capital...... ... ... ....c.coeeiiiinnn. et iteeeaaaaas £ 1,300,000
|

Reserve fund £ 535,000
. . . o .
| Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A
3 and 1, Rua do Hospicio, 1
il ]
1 Brancher at: 810 PAULO, BAHIA, Santos Agents : ,_
LUENOS AIRES. MONTEVIDEO nud F.S. H . ..
ROSARIO. . ©. Hampshire & Co,, Limited, )
¥
j Correspondents in : — Pernambuco, Puri, Mandos, Ceard, Victoria, Macei6, Maranhio,
| Santa CutBnrinu, Paranagud, Curityba, Rio Grande do Bul, Pelotas and Porte Alegre
° ’. Draws on its Hlead Office in London : E Societd Banearia Italinna. ... ... ... ..., ... Genoa.
! ' The London Juint 8tock Bank Limited.......... London. and Correspondents in Haly .
i i and all principal towns in United Kingdom. Messrs. E. Sainz & Hijos,.......... ... . vees.. Madrid
; | Messrs. Heine& €Co. . .ooviieiniiiniiiiniiiea., Paris. »»  Gureia Cnlnmu'rle &Co... ...l Mudrid.
=t ] Banque de BordesuX...o.ovvivriinrninriinianne. Bordenux. | and Correspondents in Spain,
: J. Berenberg Gossler & Co..... v vevsres Humburg, | Crédit Franco-Portugnis................ ... ., .. Opoito,
and Correspondents in Germany. Baucode Portugnl.................. ... ... +... Lisbon,
Mesars. Ressi & Co. ...... et e veeve. Milan, and Correspondents in Portugnl,
Banea Commerciale Itulizna. ..., veo. Genon. The Bank of New York N. B. A, ........ vsvro.. NewYork,
c A}'BO dru\lvs on Bouth Afries, Australin, New Zealund and principal eities on Western const of Southh America. Opens
urrent accounts.
Receives deposits at notice or for fixed periods and transacts every description
of banking business.
Circular letters of credit avallable In all parts of the World
Persanal fews | Honey Farkel
{ BIRTH. At Bahin on the 2nd inst., the wife of R. de C. QUOTATIONS DURING WEEK CLOS.4G JUNE 12th 1908
) Steel, of a daughter. WERE AS FOLLOWS:—
, o4 (COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
. - Jorual do Commercio)
Arrivals and Departures during the week :—
~ ) 3 A [
ARRIVALS. wogan 1 2 5 NN
By the s.s. *“ Sieglinde,”” from New York, on June 6th.— . - =" "o a @ aded
W. Goddard, Mr. and Mrs. F. Furner. . £ 2 % 3 F] 3
By the s.s. ** Danube,”” from Southampton, on June 9th.— — Aliu_w,,,: ; = = % = g l §3
M. Cooper. B fanqmuyy 2 Z zZ Z2 2 2 2 S
By the s.s. * Velasquez,” from New York, on June 9th.— R = { N ! ! s , EZ
P. F. McDivit, F. Peck, Mr. and Mrs. Ripley, R. Burreughs, J. » = spang 2 { 2 % B % g 8 | §§
Perry and family, .JJ. Cooper. 4 =
By the s.s. “ Oravia,” from Valparaiso, on June 9th.— 2 v o m W o --
. G. Lattin, J. J. Cone. ) ) 1 uopuory 5 = 2 % 2 B 3;27
By the s.s® * Atlantigue,”’ from Buenos Aires, on June 8 2 B < 9 2 =g
1nth.—E. H. Symington, H. Levy. =
By the s.s. ** Orissa,” from Liverpool, on June 10th.—Mr. ° fmqueg 32 I E E E iz E E l EE
and Mrs. J. Lawley, . Hudson, Mr. and Mrs. A, Frank. — = g e e
DEPARTURES, 2 RSEE 1 2 8 8 2 8 8 | g8
| | By the s.5. * Cordillere,” for Buenos Aires, on June Stho-— 0 =
é | H. Dixon, W. F. Banner, E. Greene, J. Hucking, Mr. and Mrs. bt woptioy g 2 2 8 2 g2
M. Ferrard. = R w e & =
1 By the s.s. * Oravia,”’ for Liverpool, on June 9th.—L. S. 2 = 2 =2 =2 B
1 Caley, Mrs. Berry, S. G. Rhodes, R. Finch. o == e EE ES —=
By the s.s. “ Danube,” fur Buenos Aires, on June 9th.— siox may 2 Ha ] §c’5 a5 I 8§
; T. L. Cox, Mr. and Mrs. T. (i, Sullivan, W. Hernan, M. Taylor, - “ 2 nL oM oo L
Jg% D. Berman. : winiog i ;ﬁ =5 g-n:; I 55
9 £
THE SOCIETY iwi__§| € €8 83 43 85 48 | 83
= = = 0
OF Fanque g :é‘ ‘ [ i [ = ~ E I EE:
- e N T B -
MOTOR MANUFACTURERS AND TRADERS, LTD. o | mwa §| 72 E2 3T S 8 53 | E8
FOR THE PROTECTION, 2 02 02 23 02 22 «f a2
N sopuory IF =5 ¥ o8 =B -F wa
i ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE v ow @z 9a 88 28 0
INDUSTRY . N
| 5w e 2 5 8 | z:i:
{ THE SOCIETY HAS ORGANISED A . g : P ; g::
. = o @ - -
[ TRADE INFO:MATION DEPARTMENT = P 2 & & & E g
i b . . - . y d during th eek ended June 12th were
; '\\ hich will be pleased, without !e(f, to divect enquirers to the 151’;3813'3'?22,"1“,3“':?,’;%'J}L”?;‘.:E‘,.,}Z’éf..‘.‘i ;‘ga/:'s;d'.—laslls«l. oty
; Traders who eun best supply their needs, whether for Motor _‘The average Bank %1 d/s counter diawing p;;a‘,fior tha‘ -a‘cs 5“1’“5:5 c:n: '::
: Curs (t‘(]);nuercinl or pleavure), Motor Agricultural Machines, | B350, Ao f:“;;‘z“l’l';::"(':fm:'f;“b;:zt:;‘"f: 1:“':‘ . ::':“ ) ‘/h n'. -
1 ir N A " -~y for t culatied on the basis o
i Motor Bouts, Fire Engines, Statiouary Motors, Component Bigh'{il:‘:.v?::? &"’3,':5’.7.‘:";’.’.1,‘}5&.‘.?:?.'.?."o'n”?gom 78.88 9/ against 44,09 9]¢ and
! Parts, Tyres, or Accessories. 78.88 0/, last week. At these rules :—
1 was worth 153901 ag iost la‘l’!l)g_: the week brfore
Address : 1 . » 845 » s s .
1 > > $066 » 066 » s #
Maxwell, House, Arundel St, } OSSR+ S
. . 275 38376 »
; London, England } : : i '2 : o T}G : : :
- = v - i § 7 ——— i - IO




THE BRAZILIAN REVIEW

[June 16th, 1908.

THE BRAZILIAN REVIEW.
Saturday, June 13th, I908.
Monday, Junc 8th.—The market opened with the Bank of Brazil drawing
at 15 316d., other banks at 15 Isd., and private paper quoting at 15 52d.
and 15 3 16d., most business being done for the first mail.
Tuerday, June 9th.—There was no change in rates and movement was

CLOSINC QUOTATIONS OF BRAIILIAN S8TOCKS AND

SHARES ON THE LONDON

8TOCK EXCHANGE

FOR WEEK ENDED

DESCRIFTION l

May 22, 1908 | May 15, 190§

sinall.

Wednesday, June 10th.—Rates were unaltered and business done was of Government Securities
little importance. Qold Loan 1879 £ 1/49/g.eeercececaenennn,.. 87 a8 a3 89

Thursday, June 1ith.—There was no alteration to report. » 1883 4 1jy o/, 57 89 88 90

Friday, June 12th.~The market was destitute of interest. . > 1888 4 1y ®fo 84 90 88 p?

Saturday, June 13th.—The market closed with no alteration whatever » 4°/g. 53 1/2 &4

9 / 84 172
in rates. R » }gaa 65 '/7- LT YBLZ| WI12) 912
X i X » @ o o Y512 06

There was no change in rates, the Bank of Brazil continu- W : ““lfmlb ;’Il: -':;3/1 ;.:Jbll'.’ 'j? - 9’2}13
ing tq draw at 15 3|16d., the other banks at 15 1]8d., whilst Now dl""n" vy By .. w2y sa L b 6
private paper was offering at 15 5[32d. to 3|16d. tioseaslon ;l’f‘":'";‘:’ll?g%b‘”{':‘; l:i: ;}:: 5‘: :ﬁ Igﬁ Igg 12

The drawing rate of 15 3|16d. has now been maintained 3tate of 8. Paulo b °/u 1588. ... 1 5 91 95
without alteration for nearly six months, an unprecedented fact L ,?':,‘,‘:'EZ:{::]"; Wl | e,
in Brazil. . » 3 3 » 50jy Honds 190 K| BY 8 w

For the month of May, the figures for exports will show »":lﬂor‘f 17-1:5"! w7 84 ¥7 89
some improvement, Coffee and Rubber having given some Bahia 5‘2/0“0 J}i‘l' It f‘:; fﬁ B
£9,900,000, whilst imports here have fallen off considerably and Comp. Lloyd Bras., 895 5. ) 1w Q12| 100 1/2
will probably show less than £3,000,000 for May; whilst, even i
of this, a good part is made up of materials for railway, port Corporation Bonds
and others construction works mostly paid at home. (‘ﬂ:{ of Bio de Janeiro 4 */a.... 7 89 w7 59

The French firm about to contract the Pernambuco Port e ipBuld bonds. . : 89 89 w
Works have paid down 300:000$ as caution money, and the Bello Horizonte 69/, Bds Guar 13 '1_,5 i ‘1,3 ’;f
contract is expected to be signed within a few wecks, when é"-"‘o{'éci of) b 1/2 %o Big........ e 86 83
40,000,000 frs. (£1,600,000) will be paid into the credit of the s."’P:“I“"G"I'd“'(:::ﬁ})E;’/D (1’(:,-;;"!-’70[”5 it B 77 i 77
Bragilian Covernment, and may be drawn ngainst as required, £ 621/2pd RSN OATOR vrerenas ' 3 61 61 64
and if advisable may be transferred ‘ en bloc’’ to this side. Railways
This is another element of strength for the Exchanye market. Beazhh Grent 8 . t |

. outhern 7 o/4 Ci ' v 5 6

Otherwise, the sales of coffee abroad have not tended to Eepirito Santo and Caravellus szl Ty I Syl 71
; . calue i s duri \ (ft. Western of Bruzil, Limited slpy Tue, 6L I
improve matters here, the value of coffee shipments during the estern of Bruzil, Limited . Sowa o044 1038
weok having been only £190,000, as against £225,000 the week : . : 5’(;'7/'30'(;:{_'72‘&;';‘" "”-“““-{ W2 cEuzy W02 1112
before, £517,000 last year and £193,000 in 1906 LeopoMina Limited. . ... .......... SR Fie) B

The project to prohibit export from Santos of lower grades Parte Al s b1y IR ui1dl 1 Iy
will, we fear, only stimulate exports at Rio and Victoria, in o agre ® Nova Hamburgs 7 : ’_,[ . .
proportion to the falling off at Santos, without much advantage Rio Claro, 8. Fuulo, Limited, Shares t z}: i { 6 Ll Als 1" 26 12
as far as general value is concerned, unless Rio, Minas and . Fuulo, l_.l;nm;‘d. T 194 196 199
Victoria can be induced to adopt similar measures. » 89/ Non-Cuw. Pref i e 116 14 116

Rallway Obligations ;

There were fow alterations to register in quotations. 1889 “"‘:" at. Bnul,l-em,ﬁl‘»o"[,',, n-ﬁ'll'n“" [l,’:l:; ||:i?iil w lg;’ ¥ “!;'al’
four per cents dropped } to 84, 1895 five per cents were un- » . 607 Parm, | " om0 -’!'Il o
altered at 953 whilst 1903 five per cents improved } point to gltdwbeunlte;-dor Brazil Stock 6 %/ P o3 28 130

- AT - s . 51 0b% o Rdececnninaas,., oot 3

96}; Western Minas five per cents also improved } to ?‘),. Leopuldl'::nu;., o B, Taa i o ";7 l?é ll!)g
1907 five per cents, after rising to 94, closed to-day at 931, Mogynna, b /o Deb. Bonds ... Tl s o 8 10
Rio de Janciro Municipal five per cent. bonds were firm at R9, l’unl«; lAlel:{ru;all;((;;o Hamburge 6 v/ Mort, :

Bello Horizonte at 96}, Sdo Paulo issues were also all firm B P T s Tl Petetiirae Stavko st e w 83 90
at last week's quotations. Leopoldina Stock closed 1 hoint L '5ol’° e ebenlures Sk --e| :;’,‘J :;g :f; :_3
‘down at 72. Dumont Ordinary lost } point and closed at 11. » 4% » do..oo..u] 1 106 w3 105
Rio de Jeneiro Tramway, Light and Power improved again i Rio Claro, B, Puulo b oo Del. stuck........ G 18 116 118
points to 47, and Sio Paulo Tramway, Light and Power, after Banks

rising 3 to 133 closed at 132. The Sio Paulo (English) Rail- Britiah Bauk of Bouth Ameriea, Limtted.,. .. i 13 15 16
wa . » > iss. 2l £4 pm. (pm. unpaid | — | = —_ -

y declined } to 1961. Loudon & Brazilian Bunk, Limited. o :
British Consels closed 1116 down st &7 318, Lovdon & ety ook B oo | muny mon ) mon | Hin
There was no alteration in Bank rates, which were 2} per > . » > 60,001 to 80,000..1 — —_ = it

cent. for Bank of England, 3 per cent. for Bank of France and Shipping
4} per cent, for the Reichsbank. 3 .

The open x_nnrkeft rate dm-l_inv(_l in Lnnd(_)n again to 1 7116 ﬁ(‘:;};‘l";\"zlﬁ;"' Nﬂ;‘ﬁtancz‘u. Linted ig é? 0?5 ‘_1’2

per cent., but in Paris was maintained at 1 5{%. ditto Pref. 90 u3 92 95
ditto 4 1/2 97 oy w 9
Pacific Stent 92| 2012 1912 | 012

The balance sheet of the Caiza de Conversdo shows fresh
fesues during the week ended 13th June to have heen 2,"'1“ :"“’i“i -;‘nl .. l‘;)/s 14 18 1/4
41:080% and withdrawals 339:820%, leaving a net loss to the Rt dohn del Rey.. . 188z 1h/a2 98| 716
Caiza of 298:7408 or .£18,671, The value of Lhe gold in deposit do Prefe. W09p. ovomiiiummnnniiiins. Lfis | L1116 1316| 131
on 18th June was 95.015:3138610 or £5,938,457 as npainst Telegraphs
£5,957,103 the week before, ngainst which convertible notes ure Amugon Tol: Shares.. 2 3 2 8
in cireulution to the value of 95.003:9108 and 11:103§610 in |‘l‘i’no Eoﬂ/,,TD?lm(.‘Hml bll 87 84 87

. esteru Tele. Co. shares .. 304 138/4| 114 | 188
subsidiary coinage. To o - f e
Miscellaneons
Canlureirs Waterworks 5 o/, deb. Znd inaue, | 190 102 10 w2
Balance of the Caixa de Conversio Baturday 13th June City of Sau o8 Ip. Ld. 7 0], uon-cum pre. ) a w2 1, 2
of Sautos Imp. L.d. 6 L1 I . = -
Debit Bulunces ¥ e o 5 u{: f:lmc{:;,“ done]| 4T £ 83
Rio de Juneiro City Iny. Liwmited........... 378 | 48| sys| 1378
Note Account (Total ready for emission)....... 79.474:5408000 do 59/ Deb. 1878-80..... e 00 8
Subsidiary Coins, Baluanes in Hand.... ........ ... 6:5968390 doim o et 1oat it b -3 & 1901 1w 9 w
i o in or before 1931 Iss. at %%/, zep. £ 35p £ a6
b 481-1368395 Rio de Juueiro nouj Mills Ikllmih-'l (l)“'iis W? 1/8 0:)718 102 18
. H > » > o ort
£ . 4 8. Paulo Gas Co. Limited. Bz H Byz) 14
Cash. Gold in Deposit 5,480,483- 0- 0:=87.687:7283000 o 5%fo D 52 ! 82
Fos, 10,462,040...... 415,828 13- 1= 6.633:258¢533 Dumont Coffee, ord... ey 1sa | 1y4y 154
Dollars 126,162 1/2...  5,9x7-18- 4=  415:8008709 do 7113 8/o Cam pi pptd | e Tz
. Marks 120 ....0000) 517 9= 045213 8. Pauty Coffee Est.0 1/ of2 1ot Mar O e S O 4
Ra. 139:4408 . 15,687- 0- 0=  250:9928000 ditto 79/, Cum. Pref. . " or 418 134 it4 48/4
Pesos 2,310.. ; 450- 1- 5= 7:3458181 Pernsmisace Water Wor - - - -
chnl 140... .. 5.11. 3= 848024 gi‘nﬂpﬂ",lo '{Il:ld Deli'ﬂ‘l‘!!d 12—9 ‘; 1;9 ]8—1
rowns — . — _ v Paulo Tram. Pwr L 2
—_ —_ — do  8°/y Mt. Debt Red. (§500) ¥T1[20/51 99 1/20/4 |97 1 99 1/20
Peselas —... ....... %‘":‘_"“lﬁhgch""i’: l‘-tr:lu (OD 7;‘*13 o ";’/‘ o 73’2:/- 8:-1”1.
— . oy . Bri n Bugar Factories.. 8
5.938,457- 1-10= 95.016:3138610 Central Bahia Rajlway Trus .
= 408 S Reg. Trust “A” Certs. BRd... 79
174.406: 4508000 it B G | st |1 |a
. ris..... . e
Credit Bulunces Man#os Iup. 79/, cum : Pref. ceennen Z; ?l 152 23 2‘39 1j2
Esmisdon. Notes issued 117.053:770% GLOSING QUOTATIONS ON THE MONTREAL &
a cerreessnaanenass 117.063: STOCK EXCHARGE
Loss votivedpaid.... ...covvieeeenn... 22.049:8608  95.003:9108000 Monireal Prices
- Notes emittable (reed) oo 79.474:5408 Mexican Light and Power Co 'g 23 Msy 22
. eseen 474 vosauraces seesrmsusnaancenn oé 18
Federal Treasury({recd in coin 18: Do B5%grieerneiscscsnnnnn wvee sesseesascrinseans 1
ry( Ty ) 0008 79.492.5408000 %I::-:;lo Tramway Light and Power Co. Limited. lgs o 15'9[ o
_— " TS, vemeeresn voresresnssrasanazransun . 4
174.496:4°08000 Rlo d.e Janelro Tramway Light and Power Co. Ltd..... g; gﬂ 9s?I u
DO ®/guennrncenceceersesnensraseacsssansenesssnossssns sLya, 8l
N — — -

-':@w‘;«m-;;‘
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BUSINESS DONE ON THE RIO 8TOCK EXCHANGE.
Durlng the week ended June 12th, 19C8

nusmm DONE ON THE 8. PAULO STOCK EXBNANG!

Duriug the week ended June fith 1808

GLUBING

DESORIPTION Sales |Highest|Lowest | gy Previous
week

GovERNMENT BE-
CUORITIER

10188 June &
1918 May 27
0158 June b

Apolicos geraes b%/g....
Municipal Loan, order..

do

do . 1778 » 4

do £ 2 hearer, . o 1t 3 > 4

do  order.......... 2018 s b
State of Rio 4 © 5 6386 3 b

do 69, 4168 My 1d
Munle, of Nicllmruy.. 1758 P

Hanxn

1618 1o.8 108% 146850 June

Banco do Brul' . 584
do 3& 1628 1618 1628 Loy »

=

Commercio 1308 1308 1808 13280 3
Cow e clal 951 1048 100§ 1008 1048 »
Lavoura e Commercio. . 2H| 1208 108 1208 17 s
RAILWAYN & TRAMWAYS
Jardim Botanico.. 71| X% 2068 2078 2058 » b
0 9/q-. 340! 7885 5§ 7686 88 May %7
Viagdio de Sapucahy 18] 28 263 LYY 268 PR
M. e 8, Jeronymo. | 00| 338 ti 4 138 148 Apr. 6
COTTON MiLLA
Brazil Industrial....... Bb6| 248 2423 2428 241% June 3
Progresso Indusirial... B0f 3308 33a8 8368 |- 308 s 3
INBURANCE
Garantid...ocoinirinrene G 1628 pL ] 3: - —
do {alvard) ..... 20| 1838 1838 1538 —_ .

MIBOKLLANKOUN

Docas de Bautos. 153] 8§ 3208 8708 8208  May 10
68

Docas da Bahia 1.5600 +$56 6$ 685 .80
Loterias Nacionses... 600 u85 93 g 158 June 2
‘Terras e Colonisacio.... 100 885 386 885 3525 May b
C. Bauneamento do Rio.. 350 73 58 1t - —
Dangnrunxs
Jardim Botanico....... 187 2178 2178 June b
o order.. . b5 2178 2148 May 80
Carris Urlianos 2008. .. .. Wy 2033 2028 June 2
Rodrigues & C... .... ki 1438 1908 > 1
Associaglie doa Empre-
gados do Commercio.. 11, 518 51§ | A1 1 A0S > 1
Ordem da Penitencia. g0 X208 2 | 2M08 2203 » 3
Mercado Municlpal. 853, 185§ 1835 183:§ . 183 » ;)
Manufactu. Fluminense H
order........... ereean 60 1908 1908 1908 14585 May 20

The total business done on the Rio de Juneiro Stock Fx.
change amounted to 1.162:077§000 distributed nx follows 1 —
(THBUNG

2418000
0418000

Qoavernment secarities, oaiaeenis caent
Bank shares..... eaeeas .
Railway & Tramway shares.

Cotton..... ..
lusurance
Miscellaneon:

Debentures .. e irieeaas B

Mortgage Bonds...... PR ~

Totnl, week ending June 12th, 1108, . 0773080
» » » June 5th 1108

RS
sjsapn

. . . June 14th. 1107..

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF
CORY BROYHERS & C. L'D of Cardiff and Lendon
Colliery Proprietors

Coal Depfts in all the principal ports of the world,

A conatant and fresh supply of Cory's Merthyr Bteam coal always in
Prompt delivery at reasonable prices.

Tughbeats always ready for service
Engineering Works.

__Repairs tc Bhipy, Launches, Machinery, Lighters vte., eflected
with the utwmost posable dispatch.

OFFICES :
Bdificio da Bolsa Salas 26 and 27
Entranee : Rua Gen. Camara.

Depot: ILHA D0OS PERREIROS
P. O. Box 774.

Rough or Polished

Ceylon Precious Stones ...piia ot rom

our Mines,

Samples and Price List on demand to:
J. WICKRA ANAYAKA & Co,,
- KALUTARA, COLOMBO, CEYLON

¢

Jlom Hales | Highent ! fewest m—
t Thia
week

CLOSING

Previous

GOVERNMENT Bx-
CURITIES

8o Paulo 7th

Tatuhy.. R : 558 5 5085

Pirajt .. . 44 hi$ HE 818 348

Ribe: ;io Prelu lsl. . 24 6§ 9§ Y 118
RAILWAY NHARES |

Panlista......o0r onenae 4o 2% : 258 248 s928

MOBYAUA oo m naveracn $381 Lu2§ 91§ @ g

BANKS i

loau .

Commercio e Industria.| 20 E 8% “ 5785 | B6T86 | BHOS
:

June 4
Mar. 24
May 22

June 2
4

Msy 27

The buginess dune vn the St Uanie Stoer Kxehnove during the

week ended June 11th 1908 amcunted to Rs.

A follows @
Gover

‘Fotal,

week ended June Ith 1008,
» » June 4th 1908,
» » June I3th 197 ..

179:11430u0, distributed

ent Becurities....o .oiivven oo 10:3428000
[nsurance...ceeeenss —_
Railway Bhare 05:2_28000
735548000

.. 179 1148000

Batance Sheels

sSio PALLO
Banco Commerciale Itale Brasiliano

Capital issued....... 5.000:0008000
Reserve Fund,,..... 1.200:0005000

BALANCE SHEET ON J3IsT MAY 198, IRCLUDING
THOSE OF BRANCUES AT RIO DE JANEIRO, SAN-
TOS, 8 CARLOS DU PINHAL, BOTUCATU, RIBEIRAO
PRETO AND E. 8, DO PINHAL.

Assets

Cash....... ereseane
Bills diseounted.
Bilis receivable......

Bills held in guarantee.
Guaranteed acconnts..
Agents in Brazil
Agents ubroad. ...
Securities on deposit
Sundry accounts..

Liabilities

Capital ....co.cn
Reserve Fund.
Pension Fund..
Depolito at fixel datesu.
Accounts current......

Accounts current i
Agents ahroad..
Bills for collection
Deposits..
Bundry zece unts..

* 55 427:4228640
¥. & 0. E. — Sio Paalo, June 7th 1908.—

G. Puglisi, President. — L. Daples, Managing Di-
rector—¢. (arpi, aecountunt,

PERNANWRUCO

London and River Plate Baok, Limited
ESIABLISHED IN 1862

Capital....

Capital renlise
Reserve fund..

BALANCE SHEET OF THIS BRANCH,
MAY 31sT, 1008

Assets
Bills discounted ... 40:3864500
Bills recelvable.... 4.212:9038270
Louns, accounts pledged, ete 631: 508$280
“undry aceounts. coooonnna S0D: U2D$400
Accounts with Head Office, b sches .
andagencies.....o..oiineoaen 5.823: 5668060

Loans pledged and sundry securllics 3.590:9708250
Cash ¢ In current money in the safe

of the Bank..... herrenen veee.  B.184:2468200
17.287:6068070
Liabilities

Dectared capitsl of this branch..

Deposits fixed... .-.....
Accounts current wit urd 'ilhou'

500:000$000
1.996:8178410

inmverest 6.026: 1684190
Sundry accounts... 4.272:7948980
Securities pledged and in deposit... 2.500:9708280
Accounis with Hand Office, \.rnnchea

and agencies....ooceenmearensr .. 1.401:8548210

[
17.287:6058070

——ee
E.&0.E. — Pernumbuco. June 2nd, 1908, —
For the sondon snd Liver Plate Bank, ‘Limited.
Signed) C. H. Lloyd, Manager. ~ W. Pendleion
{ActingAccountant. .
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GCOFFEE ENTRIES

YOR THE wEEN ENDED FOR THE CROF TN

Mo June l2l June 6 June 14! June 12| June 14
18 | 1908 o ws 1907
By Central K'y....... 12,025 11,858 21,051 $20.678; 2,199,071
,eopoldina Ry N N
’ }u'l:':::l A niz, 2,223 15,46 1.825.676,  1.650,648
Conatwise, discharged. 2.181) 509 4,788, 2B, 28I

Totrloivuasse. '4’3.9(5l 14,890 41,9501 2,473,014, 4,074,100
Frausferead frow Rio

| : I .
to Nistneroy....... 1.091i 1,966 260 l”’i‘[”; 0 947
Mot Eutrles at Rio.... 27,817} B2,94 41,70 -_,suo,slzé B,u“?g_:;g

Cosstwise, in transit
Nietheoroy (rom Ri
Leopoldiua R'y.

Tolal Bio ineludis

1 - { - -

746 451,«ni 253 880

ctheroy & tranait.., 83,091 89,667, 42476 la.gx.{slr_;
f 7 o167 B 02621
Sawron: 54,926 41.417; 216,729 , ___U 3
Tolal Hio & Baulos... 88,017 B7.084 '.’6‘.!,20&')E 10,504,008 19,358,705
i
The const arrivals for the week endeu June 12th were from:—
Macabé ....0ivvienonnnnann. ceaes 1,033 bags
B. Joio da Barra. .. 61
8antos ...... 1
Itapemirim. ... 196
Total....ocevvenininn ous 2,181

The total entries by the different S. Puulo Railways for the Crop to June
12th 1908 were as follows ; —

Per Remaining
Past Borocabana  Totel at Tulal at At
Jundiahy and others $. I'aulo santos 8. Panlo
1907/1908 = 5,846,431 1,204,407 7.060,539 7,042,035 H.303

19061907 : 12,848,615 2,140,164 15,038,77Y 15,046,213 2,566

GOFFEE LOADED (EM3ARQUES)

DURING wkEK KNDED YUK THR CRUY 10

108 | 1w8 | 1w 1908 l 107
June 12} June 5 [Jun. 14} Tune 12] Juue 14

20,050
1067

ruy

ti
Saotuor, . |

-

Folal Kio & “antun .. ... 92,181] 194,448 313,675 12,256,354
i |

16,530,00

Rio de Janeiro, June 18th 1908,

Entries at  Rio and Suntos for the week ending June
12th were 983 bags more thun for the previous week and
171,188 less than for the corresponding week fust year.

For the erop, entries reached 10,854,608 g ngainat
10,266,591 at the end of the previous week and 19,333,705 ‘apm
sl the corresponding date Inst year.

Shiprents (embarques) were 15,265 bngs less than for the
previous week and 214,391 bags less thnn for the corvesponding
week last year. ‘

‘The average price for Rio No, 7 wns 3$608 for the Market
Auninst 38608 in the previous week 5 and ut New York it was
6.26 cents against 8.37 cents for the previous week nndd 4 39
centu lnst year,

Btocks decreased 27,510 bugs and are 2,311,324 bugs less
thun Just year and 289,087 bags more than iy 1906,

Huntos eutries are 7,514 bags more than in the previous
week, and smaller than shipments by 23,042 bags, 'I'he dnily
averuge for the week (6 days) was 9,154 bLugs as against 7,903
for the previous week and 36,121 last year.

From the interior the weather is reported to have been so
fm_' extremely favourable for the flowering, which, unless some-
thing untoward occurs meanwhile, gives promise of an excellent
erop.

The Centro do Commercio de Café estimate entries for the
coming (1908-09) crop at 2} million bags, which seems, to say
the least of it, hat vative, ing that for ten years
entries at Rio have only once fallen below three millions, that
being in 1904-05, when they were 2,591,567 bags.

The Centro do Commercio de Café of Rio de Janeiro have
pr ted proposals to the Gover ts of Minas and Rio de
Janeiro for organisation of a company or corporation for regu-
larizing and strengthening the coffee trade and raising the
prices of the article. What particular favours the corporation
domand is not stated, but amongst the other measures recom-
mended are the following: prohibition of oxportation of low
grades and recovery of export dues at time of shipment.

e appears that some planters, probably not in the odour of
“political sanctity, have been caught planting new trees, which
is against the rules. In Itatyba, Bebedouro, Agudos, Baurd,

Riberdosinho and Jaboticabal the number planted since the pro-
hibitory taw is 400,000, for which the owners are liable to a fine
of 2%000 per tree, in all 800:0008. If these are confessed to,
how many, we wonder, will the number of new trees reach that
have not been discovered at all ? Millions, probably.

" According to a telegram from Berlin, *‘ Krenz Zeitung '’
says that the Valorisation scheme has been highly successful
because prices, which fell as low as 53.5 marks in 1907, now
rule at 62 to 64 marks per 1) kilos. Government stock, con-
tinues our contemporary, are represented by high class coffees
worth R0 marks.

To prevent monopolisation by foreigners the ** Kreuz Zei-
tung ”’ recommends the Nationalisation of coffee in Germany,
which, however, would be opposed by the trade in general.

From Sio Paulo comes the report that 160,000 bags more
are to be sold, 50,000 at Havre, 20,000 at Rotterdam, 10,000 at
Trieste, 50,000 at Hamburg and 20,000 at Antwerp.

Up to I12th June entries for the st cight years were
a8 Mllows :—

1908, . e 10,354 608
1907.. o 19,275,383
1806, . 10,106,645
1905, . 9,786,721
1904... 10,233 862
1903., 11,922 814
1902, 15,158,051

1901....0000 ceere teeiemeneinnen. 10,633.304

‘The ratio of this erop’s entries to those for 1906/07 was
63.7%, as against 54.0°, Inst week and 54.0%, the previous
week. In relationto the 1905/06¢crop the ratio was 102.4%, ngainst
102.8 9, for the previous week und 103.0%, for the week Lefore.
Compared with 190001 rcrop entries to 12th June show
278,786 bags less.

Commissnrios Prices MHarket Priees

June 58000 to 58400 58300
» HBN0U to 58400 58300
» 58000 to 58400 58000 to 58400
» 58000 Lo H84G 58000 to 5%300
» 580 0 10 53400 § SO0 to 58300
» 580: 0 to 58400 53000 to 58300

For the coffee crop, clenrunces v to June 12th show
4,367,293 bags lews thun lust year, and sterling value £9,669,214
less.

Sdo Paulo, June 13th, 1908.

The peneral aspect of the market has hardly undergone
any other change, but that the tendency is somewhat weaker
and, we must confess, we are no more quite so hopeful about
the issue of the next public sale in Havre, as 100,60 bags more
will be offered in different markets, i.e., 20,000 in Rotterdam
on the 17th, the same day, 10,000 in Trieste on the 19th and
40,000 in Hamburz on 30th inst. Besides, receipts here are
decidedly on the increase, and last, but not least, the inexplic-
able delay between the announcement of the sale and the sale
itself, is certainly prejudicial to the brisk sale that the position
requires.  Stock accumulates here in the interval, and mer-
chants can hardly find it profitable to peddle out coffee which
has been on view for so many days, and thereby has lost the
charm of novelty.

We are afraid that French commission merchants will in
preference buy Central American coffees rather than pay a
premium of from 9 to 15 francs for Santos coffee on and above
the current market quotation, now that first new crop coffees
are making their appearance and green qualities are most in
demand.

Moreover, we hear that a great many offers for July-August
delivery wo forward every day from here at constantly lower
prices, depressing thereby the market to such an extent that
sales become more and more difficult without heavy conces-
S10hs.

Dealings in Santos are of a diminutive nature; old crop
coffee is only sought after to complete shipments, and washed
coffees, which are more plentiful and often of excellent quality,
meet with a good demand so far, and prices paid are very
remunerative, varying between 5$800 to 6$500. Whether mer-
chants will be able, however, to maintain such values, appears
somewhat doubtful as arrivals are every day larger.

One-third of daily receipts are made up of new crop coffee
and probubly more than half of these again are washed, as is
also shown by the very small consignments made from the in-
terior to Sio Paulo town.

Dealings in futures are insignificant, 48200 for type 4 is
the general price for all months, July new crop coffee excepted,
which would be sold now at 4$350 without finding buyers.

Low and lowest grades (escolha) were eagerly bought yes-
terday on the presumption that the law about the export duty
would come into force beginning of July.

This seems to us somewhat premature from what we hear,
besides, we are told that the law or the regulations for its
application have to be submitted to Congress again, although
we must plead ignorance as to legal requirements in this
respect. Its merits or demerits will be discussed in a few days
by the A iacio C ial of Santos, and probably also the
technicalities of application.

'
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It is now reported that a tax of only 5 per cent. in kind
will be imposed during the first month or months.

Neither Europe nor the States sent any orders worth men-
tioning during the week for obtainable qualities.

Shipments, however, in fulfillment of former contracts, sur-
passed arrivals by about 23,000 bags, and the stock is now
699,000 bags.

The weather has been fine almost all the week, and har-
vesting is now in full swing pretty well everywhere,

State of Sdo Paule
PLAN'i‘lNG CONﬁI’rl(,)NS IN APRIL

RAINTALL TENPERATURE
Tolal Average
Normal Nermal for
month
month

Taubaté ...... 52.7 21.0 20.4
Cumpinss... 43.5 LR ETI
Ribeirdo Preto.... 9.8 212 21.6
8. Carlos do Piuhal 85.0 12 18.7
Potucatd.......... ..o 10.0 18.8 19.0
Bantos ........... eeeescsenntnratinaciss 219.2 208.2 28,0 21.0

Weekly Report of the Companhia Registradora de
g.u!«-. Sales regintared an the hasis of New York Exchnnge Standard
0. 4.
By Cable:—

Sales for the wees euding June 13th.. 9,000 bge,
Cloging quotations for June....... ... 48175

» » » July....oo aeens 48200

» » » August....... - 48200

» » » September ..., 48200

Circulars of European coffee houses are full of the refusal
of the Bank of France to advance over 40 fres. on coffee
warrants.

Apropos, Nortz and Co., write as follows:—

““ What, according to reports, particularly struck the at-
tention of the Bank of France, was that the consignees of the
coffee ‘ warranted’ by the Bank of France, lately declared
that Sfio Paulo coffees cost them about fr. 25 per 50 kilos,
which, with the addition of 25 per cent., would raise the price
of consignment to fr. 32 per 50 kilos. It would appear that
the Bank has been not a little surprised to find that, in spite
of the low price of consignment, from 32 to 34 franes, the
consignees were obtaining advances at the rate of the day,
ie., fr. 42.

The Bank, of course, does not take Valorisation into nc-
count, nor does it take the side of interests engaged in any
particular article on which moner has been advanced. Never-
theless, it would be mistaken to imagine that this National
Establishment would so detach itself as to ignore what was
passing around it, or be blind and deaf to the uses that the
great assistance it lends to commerce are put to.

From this point of view, the Bank was obliged, probably,
to consider that the situation was not limited to 2,000,000
bags of coffee at Havre, but that there must neeessarily be
coffee at other ports, that this great Valorisation operation
was holding, and that it would incvitably become difficult to
know exactly who, finally, gave eredit to the other-—the con-
signees to Government or Government to the consisnoes,

This situation was all the more puzzling because, in case
of a rise of coffee prices, loans on consignments would
have been renmewed on the basis of the day, whilst the
basis of consignments on Government's side would be always
the same. We must, however, state that there are exeep-
tions, and that not all the coffee has been * warranted 7 at its
full price. The guestion, morcover, is complicated, by the
fact that amongst the coffees consigned by Goveenment,
there are 1,224,000 bags of Rie coffee, of which 304,000 at
Havre, 75,000 at Marseilles, 105,000 at Hambury and 30,000
at Antwerp, almost all of such a quality as to be unsaleable
at any price. Besides, consignments of Santos coffees amount
to 1,261,000 at Havre, 1,175,000 at Hambury, 1,025,000
at Antwerp and 35,000 at Marscilles. It is evident that full
advantage has been taken of the facilities afforded by the
Bank of France to store in this country almost half of the
unsaleable coffecs shipped from Rio, from which other mar-
kets have succeeded in protecting themselves.

It is, therefore, easily comprehensible that the Bank
does not feel over flattered at the preference that relying
on its assistance has been yiven to our market.

At present, there are at Havre 3,520,000 bags of coffee, of
which about 2,100,000 belong to the 8o Paulo Government and
about 1,400,000 bags are free, from which perhaps, 200,000
to 300,000 may be deducted as unsaleable. In any case, there
is at Havre, enough coffee for internal consumption for two
years and a half. An outsider might be supposed to imagine
that coffee prices would express, at least, approximately, the
necessity of paying warchouse charges to hold the stack.
But, in reality, the quotation for May is fr. 44 and for De-
cember fr. 42. The refusal of the Bank to advance more than
fr. 40 on these coffees, in effect, accepts the present
basis of fr. 42 quoted for December, whilst, forbidding the
facilities it affords to commerce from being used in a way
contrary to the general interests.

. It may also be presumed that the Bank desires to warn
finance by giving expression in a discreet and indirect man-
ner to the distrust it feels with regard to the situation in
general, since the Government of $io Paulo has announced
t,ha!g t‘vhe aim and object of this enterprise is in some way to
annihilate our. national commerce, whilst, in certain financial
circles, it is beginning to be understood that, far from being
able to disengage themselves at any moment, the nature and
importance of engagements oblige the Government of Sao
Paulo to go on. .

As regards the market itself, this measure has had little
immediate effect, nor was that its object. What was desired
was to make Valorisationists understand that, heneeforward,
they must count on their own resources, and to prevent an
artificial rise of prices. It will perhaps, also influence the
coming season by making imports more difficult.

We translate the following from Messrs. Hayn, Roman’s
circular of May 16th:—

“ The Bank’s decision is looked upon favourably by the
trade in general, but the way in which it has been carried out is
not approved by everybody. This is the first time that the
Bank has fixed a price and for one particular variety—Brazilian
coffee—a priee at which for the future it is willing to advanee
money. To this it is urged that it would perhaps have been
preferable if the Bank had siwply reduced the advances, hitherto
at 80 per cent., for coffee warrants of all kinds without distine-
tion. In any case the decision does not at all satisfy *‘ bulls ”*
for the near months, for even if it does not hinder further
manipulations of the market, it at least makes them much more
difficult and thus, from all points of view, the measure is
worthy of all praise.

“ Le Bulletin de Correspondance "’ makes the following
interesting remarks on this subject:—* There is no need to call
attention to the importance of the measure, the moral effect of
which will be considerable. We ean only express our full ap-
proval. Furthermore, it has produced an excellent impression
on our market, except, of course, amongst a small group of
interested persons. This wise measure, which is tantamount. to
a declaration to the effect that under present circumstances,
Brazilian coffee is only worth 40 {r. is the first serious blow
which has been dealt at Valorisation, the sole aim of which, we
must not forget, was to ruin the whole Trade.

“ 14 cannot be allowed that money put at the disposal of
the various trading centres by the Bank of France should be
absorbed by one single eperator who thus finds himself, as fo
were, supported by one of the greatest of our national institu-
tions. Some people who protested so much, even lately, against
Valorisation, now think that the Bank of France has gone a
little too far, i.e., these people would like to go on grumbling
at the stagnation of business and content themselves with
platonic protests.

“ It is also thought that it is arbitrary to fix the price at
40 franes, but no one raised this objection when Valorisation
fixed the sale price at above 5) francs. It is also said that in
aiming at this operation, the whole trade is it. Two days ago
we were told that out of a stock of 3,200,000 bags of Brazilian
coffee, Valorisation alone already held 2,400,000 bags, whilst
the balance was either held by people connected with it, or con-
sisted of coffees unfit for French cousumption, so that our mar-
ket, so to speuk, had no more coffee at its disposal. It is the
Valorisationists who talk in this strain. If the Bank had only
reduced advances on warrants, it would have been easier for
the Valorisationists to hold on their course to the detriment of
the majority; they would have thus had the same capital at
their disposal which would have ajlowed them to go on with
their operation. In fact, the intention was to go on accumu-
lating and in the general interest everyone ought to be anxious
to put an end, as soon as possible, to this operation or, ak
least, stop it going any further. Finally, we may re-assure
ourselves with the reflection that, as a matter of fact, the
present value of coffee is fictitious ; when stocks are in all hands,
it will return to its real value, and the bank will bave mno
further reason for pursuing this policy.

** To sum up, we repeat that the step taken by the Bank of
France is the very best policy that it could have adopted, and
it is to be hoped that the State Banks of other countries will
follow suit. Le Syndicat du Commerce des Cafés of Antwerp
lately asked that some measures should be taken to defend it
against the encroachments of Brazil; the Bank of France has
given it its answer.” "’

Washed Coffes Scarce. The strength in washed coffee of
late finds the following explanation from Arnold Schramm:—
“ For years past the stocks and possible receipts have not been
as small as now. Nearly all the mild crops are over, with the

ption of Colombia, from which moderate, but by no means
liberal, receipts can be expected. The Centrals (Guatemala,
Costa Rica and Salvador) have all been exported and almost
entirely to Europe. New York received much less than in
former years because we were persistently lower than Europe.
8an Francisco, which last year had an unusually large supply,
with which it flooded the entire West at abnormally low figures,
has hardly any coffee this year (except the Triage remnants of
Iast year's crop) and is seeking to purchase here. This will
compel the entire western country to look to New York this
year for washed coffee. The unshipped remnants of La Guayras
(Caracas and ports) were being mostly taken by Europe, when
the bubonic plague stopped all further shipments. It is safe to
say that there are not 2,000 bags washed to come forward from
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Maracaibo, and as no new crop coffees from any of the mild
coffee growing countries can be looked for before next November-
December, what little is now here, plus the expected small
Colombian supplies, will have to satisfy all wants until that
time. Meanwhile, Europe is so much higher than we that it
would pay to export there from here. First hand stocks to-
dav consist of only about 20,000 Savanillas (mostly washed),
about 3,500 La Guayras (mostly washed), and about 12,000
Centrals (all washed), total 35,500 bags, with little to come
forward. Seccond hand stocks are also light and firmly held
in a few hands. The position of washed Bantos is equally strong
as a'n.ost no really washed of good bean is available, while in
formor years large quantities of these coffees, especially the
large bean, were used to ‘ substitute,” ‘ extend,” or in plain
English, adulterate, washed milds, and these spurious mixtures
were used to depress values of straight goods, all of which is out
of the question now.”—New York Journal of C(‘ommerce,
May 20th.

A cable from London states that 50,000 bags of coffee will
be put up to auction at Hamburg on the 30th inst., and 10,000
at Trieste on the 17th.

The visible supply of the world on 1st June is estimated by
Duuring and Zoon at 14,591,000, as against 14,996,000 on 1st
May, and 16,428,000 on 1st June last year.

In a later circular, dated 21st May, Nortz and Co., say:
‘ We believe Government can easily sell 2,000,000 bags in the
next two or three months without causing much of a fall, as
people will soon get accustomed to it.”’

Said a member of the coffee trade: *‘ Owing to the hizh
price and scarcity of Santos coffees some houses have been sell-
ing light coloured old crop Rios to the country as Santos.
While these coffees may have lost some of their rank flavour in
the mildering process and hence permit of mixing with Santos,
detection is bound to follow sooner or later, and then the trade
generally will suffer for the sins of a few. Large jobbing houses
even have been caught by the low prices at which supposedly
Santos coffees were offered and considerable bad feeling engen-
dered thereby.”—New York Journal of (‘ommerce.

Fiom Henry Nordlinger and Co.’s report of 1ith May.
‘“ The trade in Europe and the United States has shown con-
siderable reluctance for some time past in taking up Rios, but
there are signs of their gradually getting into favour again. The
difference in price between Rio and Santos (now amounting to
1 to lic. per pound) will eventually force those who want a
cheap coffee, to pay attention to Rios, despite the fact, that
their flavour in the cup is obnoxious to many consumers, This
so-called Rio flavour has been found te exist in a good many
parcels of coffce shipped here from Santos this year, and we
must say that it is less pronounced in old erop high prade Rios,
of which there is quite a fair stock in warchouses here. These
latter coffees deserve attention for their intrinsic worth, and
will fill the wants for a real ;rood article at a moderate price.
Consumption of Brazil coffee keeps up to its record figures, hav-
ing amounted to 11,300.000 bags during the ten months July to
April inclusive, and promising to reach 13,500,000 bags during
the crop vear, as compared with 13 million bags the previous
year, and 12 million bags two years ago. The arrivals of mild
coffees in Furope and the United States since January Tst, are
somewhat in excess of those of recent years during the same
period, despite reports from the best sources that these crops
are % to 3 million bags smaller than they were of late vears
These larger arrivals cause us to doubt the correctiess of the
small crop estimates heretofore prevalent, althongh there are
good reasons for the rapfd marketing of these crops to be found
in the fact that consuming markets were virtually bare of sup-
plies and were therefore eager to buy new crop coffees as soon
as they became available. We learn, in fact, from several small
Central American States that their total crop has already heen
shipped ont. If this is correct, then the into-sight movement
of these kinds, will be unusually small during the next eight
months.”’

Shipments of Coffee from Victoria,
DURING THE MONTH OF MAY 1408

Shippers
Hard, Rand & Co................ 13,158
J. Zinzen & Co.. . 20,250
Sundry........ ... . 190
33,508
Destinations
United States............cccveevnierennn... 32,6.8
Europe........... 77
Rio and Coastwise. .. 170
33,508
Total export from 1st July 19007 to 31st May 1908.
Shippers
Hard. Rand & Co.onoennitvncinnennnnnn.. 246,777
J. Zingen & Co... 204,692
Bundry ........ . 7,735
459,222
Destinations
United Btates.........ooveovinensnnioicanes 410,824
Europe ........ savesenns . 45

, 687
. 2,711
459,293

The total export for correspondiog period last year was 386,720 B,C.

aro)
Rlo and Coastwise

GOFFEE PRICZ CURRENT

SALES

For the woek ended June 12th, 1908
DESCRIFTION June June f Jnne[ June E June | June | Aver
[ 8 9 [ W 11 12 ager
| j
[ i
BIO— i
i
k 6. — ol ] _ - -~ i
Market X.6. [0vilos| § o ol o oo s.813 3813] 3.613 iy S5
-— — =1 _— — .
> N 3.6 2608 3605 368 Feml Bl HUB
» N.B. s » !luml.iNo'nl. Noml Noml.(Noml.? Numl. i
— = — = — — !
» N.9. » » Noml. Noml. Koml.‘.\'uml._h'oml. Noml,;
BANTOB— t r i |
i
Buperior per 10 kilon, 4.300] 4.300; 4300 4.300° 4,800 4.0 4 300
Good Average........ 4.000, 40001 4 000 6000 g 000! A0 f o)
N. YORK por 18, f F f
spot N, 7, cent. 65gl 6 11,0 81,1 61 2:5. 61, 6.20
» » . » 4 1 ki 5 T,0 ot ) n
Optlumm, Btigl 5 Ty! O i, 3 Tiw B b DY
»  Bept. » 5.90| By 5.9 5.:;:); 6.401 5wl pur !
v Dec.... » 5.86] 5.8b] 5w bus! B Rlgyl 5Ky
»  March. 5.90; 5.9 600, bwi B3 58, 5y
HAVRE, p2r 5o Rilus
Oplions..... oo franen :
> Bept.. » 41.00 £1.25) 41,25 40.500 g6 =51 45 g5 !
» Dee... » 40,50 40775 al.00j 40800 gyo5 Jo o |
» Mareh 0.0 40.25, 40.50) 0.35, 4ou5! g0 25 |
HAMBURA per 1y &, f
Opiions.. plennige i
» Bept., » = 80.25, 30 {
» Bx;ee.l,. . = i 80.50° PO.T5 |
» . E 4 3! i
arch » = 5 .00 U 6 :
LUBDON per cros. = ‘ !
Optioun,.,,. E i |
»  Bept.. 80 -1 29;-) 286 2891 9. ¢
s Dee... » 298] 2wy 289 298 242
s March > 2y 9‘1 206 | 2973 6l 296
i
i

OF COFFEE for thw wesk andiing

June 12,148

June 5198 June 1471907
21,000 39 65U

_gu.um 284,62ty ;
11,560 ESY
OUR OWN STOCK }
RIO : Stock on June 5.......... hresarenans 226,894
Entries during week ended June 12...., 27,817 i
a7l
Loaded ( Embarque) for the week................. . 20,059 !
—_— t
Ntock in Rio onJune 12.... .................. 234,652
8tock at Nictheroy and Porto da Madama on
June Buoiiiiiiiii i e ciaeieeaan
Stock in I1ha do Vianna on June 5..
» Afloat onJune 5.....covee.n... i
Frtries at Nictheroy plus total embargues |
including teansit. ... .. teeececcnnone.... 26,400 '
— |
84,487 !
Deduct : embarques st Nictheroy, Porto da
Madama and sailings during the week. .. 37,716
NStock nt Nictheroy nnd aflonf on Jnm 46,971
Ntock in Iist and 2nd hands and (howe at
Nictheroy nud aflont on June 12....... 281,623
HANTOS: Btock on June S.ovveisiciineannaan.. 7207
Entries for week ended June 12.,........... 54,926
777.706
Londed during vame week.................. 77,968
Niocks in Nantos on June 12........ 699,738
Btocks in Rio and Bautos on June 12th, 108 . 981,361
do do on June 5th, 1908,. 1,107,871
Ao do  ou June 14th, 1907, . 3,292,685
FOREIGN S8TOCKS
June G/1N8  May 30/1908 June 7/1907
Uufted Blates Vorts..... 3.228,000 3 167,000 3,562,000
Havre.icooniiienansen. 3,483,000 3.501,000 2,594,000
Both ivivieena, 6.711,000 6.668,000 6,156,000
Deliveries United Btntes 79,000 74,0060 96,000
Visible Bupply at United
Btates porty........ 3516 0 3.562,000 3,906,000
. Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMERT
W'hkouse No.1 W'Aouse No.
BAGS Baos
Btock on Jamne Sth,c..cviiiiiinniiiianns,s 18,603 42,916
Entries during the week............lcaunas 461 4,
19,154 47,153
Withdrawals during the week.............. 1,648 6,513
Stock on June 12th 1908...... caeseen 17,606 40,640
Warrauts to the ber of 12,rep ing. 12,380 bags of coffee were
in circulation on June 5th 1908.
Bantos, June 12th 1908.—Harry @. Estill, Manager.

T |
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Tue cofiee salled during the week ended June 12th, was MANIFESTS OF COFFEE
consigned to the following destinations During week ending Juna 12th, 1808.
RIO DE JANEIRO.
Date N: of Vessel Shippers
un1TRD :ﬁ;?::-ﬂm am | vt ovuxs| TORAE | omor June Bags Total
ETATES | kAN PLATK , FORTS xx TODATE 7  Biegmund New York Gustav Trinks & Co. 219
» - do do Theodor Wille & Co. 3,000
. 3,219
Hio ..o 2&6‘30' s.88] 5097 4wl — | nisol 3650l se31362 Itaituba Pelotas Castro Silva & Co. 460
Svevon ] sigaa]  oseara| — | est| — | = | 75,688 8838)121 do , ge Siqueira & Co. 61
4 do Rio Grande Castre Silva & Co. 50
. do do Siqueira & Co. 144
Total & b 1 i | { do Porto Alegre Pinto & Co. 25
o7 1eBl 41718 57.818! 8,057 5,583, — ! L190] 112,142 12,269,480 ﬂ.) gn ) Castro Silva & Co. 200
o o iequvei
\eob LuT| 122,287, 165,704 a.oaai u.lui - — | 803,063| 16,580,350 Blaueira & Co. 19 o
i { §  RioAmazonas Odessa Carlo Pareto & Co. 25) '
do Kusteridge 250
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS do Smyrna Eugen Urhan 875
1,875
Week andad Cordillere Buenos Ajres Zenha, Ramos & Co. 100 s
Jo Ornstein & Co. o
- ; - do do i Euagen _l.' rban 1,606
Aune 12 June b | June 12’ June 6| Crop to June I2 ao Montevidén Ornstein & Co. 100
do do John Moeore & Co. i00
I p— Castiilian o475
Prince New York Hard, Rand & Co. 4,260
Bage. | Hogs £ £ Buge £ do do Carlo Pareto & Co. 1,000
BIuo. cvoveenninninos 81,466} 86,6771 50486 58,087 3,690 723} 6826315 in do Gustav Trinks & Co. 300
e 5,075
BANLOR ... eriiiiaaaas B3 1 ! 154,685 240.441| 8,281, asu; 16,073,581 9 Du‘rb:m Buegos Aires Norton, Megaw & Ce. 2u1
) " Rrrotasyrl hawwy vriipnrd "'.-"’*:“. s 7 PR ido o Eugen Urban 500
Tetal 17,1 107,049‘ 155, | i\ ¥ l:l‘ 308,176 1% ( 1,800,806 l}l) do ) Castro Silva & Co. P
de WWOB/LAT 204,108) 205,019 184,460 304,681, 16,315,505 81,669,113 o Montevidéo oo 50
E i . i c do do Senra & Co. 100
- do do Pinto & Co. 150
——— 1,62
RAINFALL ON THE LEOPOLDINA RAILWAY. Melpomene  Tieste Theodor Wille & Co.  mas
o o Ornstein & Co. 1,000
Week ending June 13th (in centimetres) do do Pinto & Co. g
do do Sundry iird
} ! ' Olind. Maranhi Pinto & € o
NTATIONS . . L ., ) ) inda Maranliio Pinto & Co. 40
\T10 | 7th. | Sth | 9th. | 10th, | 11th. | 13th. ) 13th. do do 3. Biax & Irmio 20
i | do do Eugen Urhan 140
e T e — ——-! el e e do Bantarem Zenha, Ramos & Co. 30
i do Mamnios o 5
i o do o 8. Cabral & Co. . 70
-2 do do J. Dias & Irmiio 65
e do do Engen Urban 272
T do Pard do 90
Porto Rovo.ceeeveeeansanenna] o o b it 88 il iiiasslvenenelvannnn v . - B . - f02
Bunta Luzia P Strathyre New York Pinheiro, Ladeira & Co. 4,000
8. Gernldu N do do M. P. Teixeira & Co. 5,0
P. Wova N “‘,; 4o do Etgen Urban 2,250
Brade. ... 0w , — - nse
Catngunze 10 Parshiyba Pernambuco Zenha, Ramos & Co. — 100
Patiocinio 8. Luiz do Pinto & Co. 150
Cordeira . do do Zenha, Ramos & Co. 300
Capivary . do do Orn . Co. 100
Maeahé .. do Ceard Siqueira & Co. 30
Tres Irmiios do Pard Pinto & Co. 1,270
Itaperuna do do Ornstein & Co. 300
Frihurgo . do do Zenha, Ramaos & Co. 150
Triumpho. " - 2,230
C Orissa Punta Arcnas Norton, Megaw & Co. 50
do o Eugen Urhan 50
do YValparaiso do 550
do do Ornstein & Co. 100
. do do Gustav Trinks & Co. 60)
) N ) do do C. Dahelow 109
i t do Taleahuans Ornstein & Co. 50
. — ido dn Theodor Wille &£ Co. 50
E jo H N To N c . . do Conat Gustav Trinks & Co. 100
i d Theodor Wille & Co. 100
: S & Co. Limited " ° odor ek G w
1t Cap Ortegal  Durban P. 8. Nicolson & Co. — 700
SANTOS =
Coffee Exporters. SANTOS.
Steamship Agents. Date Nameof Vessel P Bags Total
3 s June
General Commission Agents. 5" castittian
Princ New York M. Wright & Co., Ltd. 3,047
Estate Agents. B do Barhoaa & Co. 1,250
. ¢ do do Zerrenner Bulow 0. 250
° N & Co., Ltd s
W Melpomene  Trieste X. Gepp & Co., N
BRANCH OFFICES IN THE STATE OF S. PAULO AT i is N omtion & Gae . 341
4 n e 4 do do Hard, Rna'd & Coc 2,001
<o do Theodor Wille & Co. 1,650
S. Paulo. do do 8. F. et C. Franco
Bresilienne 1,500
Amparo. do do Barhosa & Co. 1,000
- - . 4 vin & Co.
Espirito Santo do Pinhal. 4 o ooy . el
: H do do Prado Chaves & Co. 500
Ribeirdo Preto. do Fiume Theodor Wille & Co. 500
- o do Nossack & Co. 125
S. Carlos do Pinhal. a Ventee Hard, Rand & Co. s
— 4,652
S, Manoel. i 7  RioAmazonas Genoa . F"’l‘ﬂrim & Co. ﬁ
do do Sundry
Tavbaté, o o
S Q Tk Bicilia do Nossack & Co. 750
o R do do Sundry 4 -
Open to accept sole representation of mAnufacturers | w me orae Busos s 3wt comusosco. i
G ] A . B l f h H op do Orlandini Bobinhe & Co. 146 -
Sid ener:.ik _ge}r:ts g razl h'?flf: ';‘ € (;ambllllrg’ Wurzburg ~ Rotterdam _\'ci‘ntxl;mn. Gepp & Co., 2,500
iidamerikanische ampschifiia ;‘ts- esellschatt @ do £ ohnston & Co. 7500
REPRESENTATIVES OF do do Barbosa & Co. 1,201
do do s.é-‘. ¢t C. Franco
H resilienne
Guardian Assurarce Company, Ltd., London. do do Prado, Chaves & Co.
erye . . . £ do Sundry
The Sack-Filling & Sewing Machine Syndicate, a Antaoen Prado, Caves & Co.
do do Barbosa & Co.
Ltd., Lond.)n. do do Nauman, Gepp & Co.,
[} . )
b . do do Nossack & Co.
HEAD OFFICE: , o do 8.F. ot . Franco
resilienne
6, GREAT St. HELEN’S o o Hotmarthy Ellts & Go.
do
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Krische & Co.

Danube Buenns Aires
an dn Hard, Rand & Co.
937
n Titian New York Prado, Chaves & Co.
an du Hard, Rand & Co.
des do Holworthy Eltis & Co.
do do 8. F. ¢t C. Franco
Brésilienne 14,57
Orissa Valparaiwy Mcira Botelho & Co.
do do 8. F. ¢t C. Franco
Brésilicnne —— 3
Tamar Havre opt. Prado, Chaves & Co. JURSIY
do do Barhosa & Co. K
da do Hard, Rand & Co.
do do Nossack & (o, 300
do dn E. Johnston & Co., Ltd. 1
do do - Bundry 2
do Nantes Nossack & Co,

Hughenden New York

Krische & Co,
12 Etruria .

Hombury 8. F. ¢t C. Franco
Brésilienne

do do Bchmidt & Trost

do do N. Gepp & Co., Ltd.
Velusguez Buenns Aires Alves, Lima & Co.

o do E.Johnston & Co., Ltd.

“An do Hard, Rand & Co.

Total

Correction. Fugen Urban shipped the following:—
May 23, s.s. *f Alagoas,” for Maranhito, 120 bags 8f coffee.
" v N

' Manaos 15 ”

- . o '

June 5. s.5. ** Ceara,”” for Pard 395 !
" ) I " Camocim 50 ”

Also per s.s.  Itatiba,” for Pernambuco on June 5th., 465
bags, and not 130 as stated previously.

Srgar ﬁ_hwket

The following are the closing quotations at Rio on June
13th for Campos, Bergipe, Pernnmbuco and Bahia.

il Permwoubuco  RBahia
500—510  50u-~510 Nominal

White Crystal velho.
» » novo *

450 —460

Yellow crystal...... —
. - 400—461 _

Mascavinhos. .

Mascavo good. — 360 6 —
> regular. -— 346 - 350 340330 —
»  wedium, —_ _ — -
Segundo jacto . - — — 50
White uzina. . _ e — —
White 37 sorte 0 —

Somenoa......... . - -
Entrizs at Rio from Ist inst to date.
Clearances ditto. ...
Btock.............
~— Market steady.
* Price for small Iot of superior quality,

23,082 g,
S4,469

19332 »

Perrambuco, June 10th, 1908,

There 18 not much doing so far with exception of Pard, to which some
16,000 packages are repocted as having been sohl for shipment that way.
From Rio d Buntos people keep on asking about stocks ete. bere, bit
fresh business does not result so far, if, owever, stocks South ave ae hoe
as rerorted, Huyvers must soom appear, and they will not timd toe ek
here to chouse from, as today e tatal stock s saild 1ot to exeemd Jowons
bags of all qualities, and ~ome put it down as gate 2y bhaes Jess than
this. In any case, it is small enongh, consdoering that last year out this
time stocks here were over 209,000 bags,

To-da}'s yuotations are as under:

Usings. ..., PPN T3200 to TS per 1D Kibis on shore
Crystal white,...... TV » Numl, hardly
any stork

= yellow,, .
W hilen Bu. hoa,

None.
G3800 to 730: 0

.. » »
» 37 regular.. 68600 to GET00 » »
Bomenos.. ... .. 5800 »
Clayed..... 48700 » -
Bruto secen, . 48300 » "
do  mellndo, . .. 23500 » nowl .

Bhipments during the fortnisht have been: Rio, Inids hags: Saptos.
16,000 baga: Rio Grande IPorts, 6,6s0 hags (75 Kilos),

Weather continues everything that can be desired =a far: not ouly had
we a rainfall last month of 47 in cxeess of average of Jast ten ye Lt
the present montn is progressing well, and so far s have

date.

Pernambieo, June 4th, 1908,

Market remains in sume dull state, the Colligncio have ngain rafsed
priges for export, on the plea that present stocks and quantity’ still to
come, forward are too small for the consumption. Previous to raising of
prices, Bantos and Sio Paulo are reported to have secured about 12000
bags.

The total entry for May was 39509 hags, compared with 80,534 bags
same date Inst year.

Bhipments for May were 63,678 hags, of which 24200 went to Santos,
19,681 bags to Rio, und remainder to Rio Grande Ports, besides 160 barrels,
9,041 half-barrels and 3,371 quarter-bacrels went to Northern Ports, hringing
the- total exports np to cquivalent of ahout 67,500 hags, or nearly double the
quantity reccived during the month.

PATEK, PHILIPPE AND (0.
PTHE BEST WATCH IN THE WORLD
SOLE AGENCY FOK BRAZIL,
Relgjonsrin GONDOLO-71 Rez da Quitanda

Eabian

Pernambuco, June 10th, 1908,

With the Liverpool market closed past few days, there has heen little
inclination by Exporters to operate, and sales past few days have heen
confined to small lots which have arrived down unsold, and which one of cur
Fabricas has secured at 145400 and 145300, the total sales only amounting
to some 500 bags . Today Liverpool pews was weaker and 10 points down,
and buyers here are holding off to see how things go ere buying more, End
last week Muaceio is reported to have sold 3,000 hags in Santos at equivalent
of 143200 to 145300 here, this when there were no sellers here under 148500,
and generully were asking 155000, cthis sale seems to have made buyers
withdraw for the moment from our market, but they will have to come in
aguin as the guantity of cotton: available at the other Ports is very smail
and in some none exists at all. The deficiency on the present crop as com-
pared with the lust one amounted on 3ist May to the large amount of
07,443 bags, so thnt our view that there =ould be a deficiency of at least
100,000 hags is almost realised already, and with three months more to run
it seems likely that will be well over this amount by end of crop, as the
quantity of cotton still remaining up in the country scems from the most
trustworthy sccounts to be very sinasll.

Shipments past fortnight have been: Rio, 1.712 bags; Bantos, 200 bags
and 400 pressed dales; Bahin, 920 bags; Rio Grande do Sul, 100 bales. A
small sale of 30 bags reported 1o a Fabrica to-day at 145200, Sellers do not
offer Cotton and Buyers are alko refrai ing from business at the moment.

Pernambuco, June 4th, 1908

ce 28th ult. ahout 2,200 bags moare cotton have been sold at 145500
and 143600, ter price paid by one of the Fubricas here, which has bought
past few days altogether aboul 900 bags. Market continues firm and sellers
generally asking 155000, the amount of ready cotton being now very limited,
and estimates for receipts during next three months do not point to a total
of more than 1 ‘o 12,60 bags. Total entry for May was 8,405 bags, against
1IR30 baps same month last year,

Weather coutinues favourable for all growing crops. The May rainfall
wis 4 inches moce than the average for past ten years. The Government
condition of growing American crop is given by cable as 79.70 end May; this
compares With 7050 same time laxt year, whilst average for previous ten
years wius M on this date.

Cotton shipments Crop 1st September 1907 to 3!st May 1908 : —
Suntoy ..., 41,386 bags.

Rio...... ceesaes 37.882 »
Liverpool . 15.711 »
Coutinent 8.951 »
Bahia . ....... . 7.548 »
Rio Grande du Sul., 6.472 »
Arseajlo. oo, »

»

Taken by Fabrieas »

Total.... »

Shipments during month of May

T hags.

Suntos., >

Bahia...... ceieen »

Rio Graunde do wul.. »
bags.

Entries Septr. 1906 to 31st May 1907, ......... 99,92 »

» » 1907 » » 1908 .

cenee. BLTBS »
e 97483 8

Deficiency of present crop.

Phigpmg

ARRIVALS AT THE PORT OF RIO DE JANEIRO.
During the week ended June 12th, 1908.

June 6.--Yumna, British, s.s.,
i, -Skipsea, British, s.s

Sieglinde, Gern

.-~Qarcia, Braziliap

« 6. Parahyba, Brazitian, s,

.t Banta Gruz, Brazilian, s.s., 511 toms, from Pernambuco.

i. - Guanabara, Brazilian, 329 tons, from Iltajahy.
Cordillere, French, s.x, 3,017 tons, from Bordeaux,

Maranhde, Brazilinn, 8.5, 1,303 tons, from Mansdos.

.—Mayrink, Brazilian, 475 tons, from Caravellas.

. , Brazitian, . 30 tons, from Cabo Frio.

. Rlo Amazonas, 1tali -3., 2,038 toms, from Buenos Ajres.

Sicilia, ltalian, s.s tons, from Buenos Aires.

Drumeree, British, 7 tons, from Cardiff,

w N -Manchester Spinner, British, s.s., 2,700 tons, Manchester.

o S—-Gwrthegin, Italin, baryne, 775 tons. from Marseilles,

s, - Jaguarike, Yraziian, 1,003 tons, from Pard.

w  S.o~Macdo, Hrazilian, s. tons, from Aréa Branca.

-Melpomene, Austrinn, N tons, from Bantos.

Castillian Prince, British, 1,407 tons, from Bantos.

Brusgue, Brazilian, schooner, 262 tons, from 1tajahy.

Danube, British, s. 3,313 tons, from Bouthampton.

Coblenz, Gern X tons, from HBremen.

.. 9.—-Velasyuez, Rritish, s 4,452 tons, from New York.

w  S—Kelvingro British, s.s., 1,938 tons, from Valparaiso.

«w 9.—Madura, Norwegian, barque, 1,023 tons, from Rosario.

w» U.—Parahyba, Uruguayan, s.s., 1,40 tons, from Buenos Aires.

O Pard, Brazilian, s.s., 2,007 tors, from Pari.

» 0. -Sirio, Brazilian, s.s., 930 tons, from Rio Grande.

w  O.—Wulf, Brazilinn, schoouer, 65 tons, from Itajahy,

o D=V , Brazilian, sch ', 27 tons, from Macahé.

w 10.—Atlantique, French, s.s., 2,800 tons, from Buenos Aires.

» 10.—Cap Ortegel, German, s.8., 4,727 tons, from Buenos Aires.

» 10.—Orissa, British «.s., 3,613 tons, from Liverpool.

w 10.~ Persiana, British, s.s., 2,616 tons, from Cardiff.

» 10.—Magellan, French, s.s., 3,826 tons, from Antafogasta.

s 10.—0bris, Brazilian, s.s., 599 tons, from Parabyba,

» 10.-—-8tapacy, Bruzilian, s.s., 717 tons, from Porto Alegre.

» 10.—Themis, Brazilian, schooner, 53 tons, from Itabapoana.

» 11.—Beigrano, German, s.s,, 3,088 tous, from Hamburg.

» l.—Bratsberg, Norwegian, s.s., 2,418 tons, from Antwerp.

» il.—Foigate, British, s.s, 2,57 tons, from Leith.

w 11.—Nadia, British, s.s., 1,552 tons, from Bahia Blanca.

» 1l.—Wurzhurg, German, s.s., 3,246 tons, from Santos.

» 12.—Rhastia, German, s.8., 4,141, from Hamburg.

» 12.—Qaigate, British, s.s., 2,227 tons, from Cardiff.

» 12.—8imal, French, a.s., 2,961 tons, from Buenos Airea.

» 12.—Vietoria, Brazilisn, s.s., 431 tons, from Desterro.

» 12.—Moguy, Brarilian, s. 850 tons, from Itajahy.

» 12.—MHughender, British, s.s., 2,000 tons, from Santos.

2,603 tons, from Liverpool.
L83 tons, from Cardiff.

., 1014 tons, from New York.
141 tons, from Santos.

+ 730 tons, from Santos.

R

£ x

F
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SAILI:IGS FROM THE PORT OF RIO DE JANEIRO. » CURRENT COFFEE FREICHT RATES ' :
During the week ended June 12th, 1608, : OR THE WEKE R0KD JUNE 13TH, 1008

June 6.—Carvantes, Brazilian, schooner, 324 tons, for Caravellas.

w 6.—Aurora, Brazilian, schooner, 33 tons, for Cabo Frio. Sanwi A
" 6 - Desplque, Bruulmn. sdn;:mer. 30 tons, for Cabo Frio. - 35-&0 .I BN
" » 33 tons, Caho Frio. /- & b k4
“ 6 Dm Amlu', Brazilian, schooner. 34 tons, for Cabo Frio, - 3
T 7.-Sikegmund, German, 5.5., 1913 tons. for New York, 33/- &5 /

64 fres. in full,
50 frea, in full,
63 fres, in full.

7.~ Venturoza, Portugese, barque, 861 tons, for New Orleans.
Santa Crux, Brazilian, s.s., 311 tons, for Pelotas.
Carcia, Brazilian, s.s., 141 tons, for Santos.

63 frew. in full,

" Alexandria, Brazilian, s.s., 317 tons, for Santos. 50 frew. in fuil. 56 fres. in full. h
i " —Olinda, Brazilian, 8.5, 1,240 tons, for Mandos. 73.50 fres. sn full 76 '/2 fres. in fall b
H " -Itaituba, Brarilian, s.s., 7i7 tons, for Porto Alegre. 108 fres i- foll . 84t & iU“ * 3 i
! ,  T.—Murupy, Brazilian, s. 04 tons, for Ponta d’Areia. 35 1) - 10 - hd I 3 :
R - Cordillera, French, s.s., 3,017 tons, for Buenos Aires. frew. in full. 38 fres. in foll. ,

" -Grio Paré, Brazilian, s.5.. 1,003 tons, for Buenos Aires. 56.50 fres. in full, 5" tres. in fuli,

» B.-8icilia, Italian, s.5., 3.231 tons, for Genoa.

Rio Amazonas, Italian, ».s., 2,053 tons, for Genoa.
tillian Prince, British, ».s., 1,497 tons, for New York.
yre, British, s.s., 2,841 tons, for New York.

40 fres. & 5 °; &5,
40 fien. & Ho =), 35 freu.& 10°/, X
50/- 5 -

50/.& doy N
. in inll. 71.50 fres. & 10 %/,

» R 71.00 fes
w U--Oravia, British, s.s, 3342 tons, for Liverpool. -
g ” Melpomens, Austrian, s.s., 1862 tons, for Trivste, 60.!"" fu full, 00 fren. in ful).
i o 0.-—Danube, British, s.s., 3,313 tons, for Buenos Aires. ‘,‘"m R 18500
M o D.—Amiral Hamelin, French, s.s., 368 tons, for Bucnos Ajres, 6;’ fres. in full, 69 fres. in full.
w O.—dJavary, Brazilian, s.s., 100 tons, for Montevidéo. 33 fres. & 10 *f, 38 fn'u ln full,
»  B.—8. Luiz, Braziliun, s.s., 2,319 tons, for Pard. 35/-&H fa a5/- & o
w B.—Parahyba, Brazilian, s.s,, 730 tors, for Parahyba. 30 fres, in tull. 50 l'rc.. in full,
s 10.—Atiantique, Fren|ch, K00 tons, for Bordeaux. 50/-& 5 °f, 0-&he
» 10.—Mageilan, French, s G tons, for 8. Vicente. . 4
» 10.~Orissa, British, s.s.. 3113 tons, {or Valparaiso. M"‘: 5"“' in full. 60 frcu.flo nln
s 10.-- Vencedor, Brazilian, schoane T tons, for Macahé. “lo 50/ &5 ]
R w 11L.-Cap Ortegal, Gerinan, s.s., tons, for Hamburg. 3! tres. 1 fuli 53 ‘:"“’- in fuit -
r » l—Velasguez, British, s. tors, for Buenos Aires, . ﬁﬁ 50 fres. in full. 66,50 fres. in full.
! » 1L.-Orlon, Brarilian, s.s . Porto_Alegre. Christiauia......... 2/ in full
: + 11.—Oceano, Brarilian, s.s . for Pernumbuco, Copenhagen direct . ’ 5 37/6&3"[
% ! w 11.~8. Jodo de Barra, Brazilian, s <. 230 tons, for 8. Joio de Barra. Coustantinople*® 62.50 :re~. in full
" Sieglinde, German, L3 tone, for Santos. Fiam 30m. & .r uil.
l . 12.-8inal, Frenel 5., 7861 tons. for Bordeaux. Galaty 1 _0 FATH 71"’50 )
r* v i2.—Jacoh Raness, Swed'sy, -, 455 tons, for Barbados. K 1,600 % - 1.0 1n fu " frew. in full,
- w 12, -Emilis, Bruzilian, : 7 tons, for ltajahy. Genon -00, kilos - '“! fres. & e i, 40 fres, & 10 v/,
; Qibraltar viu Genon 66.50 fres. in tull. 66.5¢ fres. in full,
ARRIVALS AT THE PORT OF SANTOS gljonl........... 350 lru. in fuil 53 fn:u.» in tull
. During the wack ended June 12th, 1908. Havre: 050 kilon. 0 355‘"""‘/‘i 100
. ., .
b .--Saturne, Brazilian, s.s., l:'- tons, from Rio de Janciro, Hongk’on via T'rieste ol)/ & 10/, l"
i . —Rio Amazonas, 1 1.%42 tons, from Buenos Alres. Kobe via Trieste 45 & o
, . _italian Prirge, British. . 2ws tans, from New York. L \ e B & Bofs
i ~-Guarany, Brazilian, s.s., 425 tons, from Pernambuco. Verpoot.. .. ...
w O.-—Etrurla, German, s. 904 tons. from Hamburg. London 1.000 kilo 35~ & 5°Ia
v 7.—Gloria, Brazilian, s.s tons, from Rio de Juneiro. «e +.. Do (options). —
.  T.—Calderon, British, ». 57 tons, from Manchester. Malngs ... 35 fres. & 10 “le 48 frem,
L Trabien, Tnstian, ke b o oo s e Yoceieo S0t i full- 02 fres. dn full.
”» o — y v BB, OnA, 1 e Janeiro. i ) - »
« S.—Alexandria, Brazilian, a.s., 300 tons, from Rio de Janeir . z::;:l‘lﬁut]ouo kilos. :g :,n i l ll{ ?‘Q: ;--#- : llp ll“
» HSirlo, Brazilian, s.s, tons, from Rin Grande. Meteli PR - T - ;J..l‘ s u ,r“.; in ful
" 8 :rl'll, British, ;‘n 1 tons, from Valparaiso. M:n‘i;:;:iéo‘ il'e.r.l;llg 60 %ilo - ;1";:0 resin tull.  7).50 fres. io full.
" —Spanish Prince, British, s.5., 2413 tons, from Rozario. . Boono el
- wugllin Sant'Anna, Brazilinn, schooner, 27 tons, from Tijucas, Mostaganem-Marseilles or Genoa b-l fresin full, 64 tren. in fu'l.

Gordillére, ¥rench. s 016 tons, from Bordeaus. Naples ................ lu full

a1 fics. in full.

” Atlantigue, French 01 tona, from Buenos Aires, New York, Liners per bag.. 30.&5 oy

. swzulgmﬁ British, =, . from Cardiff. N. Orlelnu Liners » » 3e. &5 al

»  B.-Gycle, British, from Barry. - =

» &.--Danube, British, 312 from Southampton, 8dw‘ b bg -0 r“.u‘ in full.
w  S.—Ré di Ifalia 443 tons, from Gibraltar, TN ... ee. el - 62 fres. in full,

" ﬁ.mltauna, Brazilian, s.5., 404 tons, from Espirito Santo. Penang via Trieste. fo - &0,

. 8.—Victoria, Brazili S5, 201 tons, from Florianopolis, Palermo A 56 fres. in full, —_

»w S.-Santa Gruz, Br . AI0 tons, frow Pernambuco, Patras *® P 66.50 tres. in full.  66.50 fres. in full,

" 8—-Gerlmdel, Bmlemn. Llh‘unm'r, A5 tens, from Itayahy. Pireus **.
» 11.—Gargia, Bra R 192 tons, from Rio de Juneiro. Port Said **
» Il—lavary, Brazilian,

ey, in fall. 61.10 frew. in full,
64.00 fres. in foll.

16 tons, from Rio de Janeiro,
+ 11.—Florianopolis,, Braz . 576 tons, From Buenns Ajres. Rotterdum. . 35, an e
s+ 11 Bellarden, British Totons, from Antwerp. Rangoon via rrleste . [ "5/ & 5%/,
. 11.-—-Orissa, British, s ons, from Liverpool, Ean Bebastian. . fres. iv rull GO fres. in fall
" Velasquez, British, s £7%4 tony, from New York. Santander . fres. in foll 60 Fres. in full

Awmiral Hamelin, Frenc 3,057 tonx, from Havre, Samsoun **
Orion, Bruzilian, s.s., 540 tons, from 1o de Janeiro, Seville...

; £6.50 fres in full.  66.50 fres. in full.
v 12.—8ieglinde, German, s.5., 1,013 tous, from New York.

3V free in full 50 fres. in full.

8haughai via 60'53 8,
S Smyrna®. ..., .. 61,50 fres. in full.
SAILINCS FRDM THE PORT OF SANTOS Southampton 1.000 kilos . . 40/-k5 v, 32/6& T / P
During the week ended June 12th, 1908. Suez via P'rieste ... ;- &5 °f, 60 fres. & 0‘[.

30 tons, for Pernambuco.,

61 fres. in full,
S0t

. B.—Satuemo, Brazilian, s.s., 515 tons, for Rio Gran Balonica **. 61.: « in full. 61.50 fm. in full.
,» 8.—Castillian Pringe, Brit 497 tons. for New York. Sulina ** . 6Y fres. in full, 69 foen. in full.

: »w  G.—Melpomeane, Austrian, L far Trieste, Singapore, /5 in full, 58f3 in full.

! " —Rio Amazonas, ll.n an, - ) rons, for Lienoa, Taragonne 30 fres. in ful! 50 fres. in fall.

I " 3 jl';’("“ for tivtion. Trebizond 66.50 ¢ in full. 66.50 fres. in full.

' " & m=, for Liverponl. * 4
. 412 tons, for Goaoi. Trieste. “'/ &£ 5%, A5n. &5. o
» B 3 tons, Forto Megre, Tunis™?, . 62 fres, n full. 62 fres, in full. .
+» B.—Guarany, Brazilian, tons, for Porto Alcgro. Valencia AU fres. in tull. 50 frea. in ful).

w R--Gloria, Brazilian, s.
w  h—Ajexandria, Brnznlmn
« N.—8irio, Brazilian, s.s.,

0.-—Atlantique, French

tons, for Antonina
L A0 tons, Sor arana.
] mn~ for Rio e Jane e,

Sl tows, Tor lh:xvl- LA
Gl Lons, for Broenos Ajres, S T T T T T RDRY

4776 5°p° -
63,30 fres, ia fulls  66.50 fres. in full.
8% fres. in full. /- &5°/,

3 fre. in full. b fres,

Valparaiso(options)
Varua **. _.......
ngne viu Trieste

" Cordillére, French, s * > "

" Ré di Halia, Italian, » 944 tons, for Buenos Adr Yokohuma via Treste. ., ve LD, 85/- &5 °f.
o Victoria, Bruzilian, s il tons, for Rio de Janeiro. “ o Hnmhurg...,... 58/5 in full. 58/5 in full.
» 10.—Wurzburg, German, A6 tons, for Bremen.

w 10— Danube, British, s.s. tons, for Buenos Aires, SOUTH AFRICA

» 1l.~Hughenden, Brmsh,
» 11.—Yamar, British, s

2,000 tons, for New York.

t for Hav Please add :
ons, for Hav

» 11--Orissa, British, s tons, for Vatps s, vin New York..... #2/6&3°/, )
! » 11—Jitian, British, & 47 tons, for New York, . Algon Bayl » Southamptoa per ton of 1,000
H " Florianopolis, It 576 tons, for Rio de Janeiro. and ~ Hambur, '
[ for Pelotas. c Ant Beeee 16 & 2 12 0f, kilon
[ ” lan, & tons, for Pernambuco. apetown - ntwerp

i tons, from Montevideo » Byemen.. L
Etruria, German, s.s,, 13 tons, from Hambarg » Liverpool ...... 37/6 in full.
12.—Orion, Brazilian, s.s., 540 tons, from Rin Grande “4 Hambur, .. 586 in full.
» 12.- Velasquez, British, s.s., 4,745 tons, from Bucnos Aires des S:uﬂlln%ptun b / _
|2, e gig 9 4 q 9 q i A PERERRERY
»  12.—Admiral Hamelin, French, s.s., 4,157 tons, from Buenos Aires Beira » Autwerp o Bre-
e &2 12 ],

Rio de Janeiro Lighterage Company Limitea > Liverpool-_ .. 736 in full.

vin New York ... 70;- &bV,

1l.—Javary, Brazilian, s.

All kiudg of Maritime harvour transport. » Bouthampton.
Loading and discharge of vegavie. Wounel Hay 80/- & 2 120y,
Towage.
Launches on hire for excursions, and for arrival and departure . 45/ in full.
1 pueket, vt New York 50/ &5°/,

« Sovuthampton, ’
elephone No. 1.718 Euet » Humburg.... 50/- & 212,

Oftice Rua Visconde de Itaborahy tendan
{Cnes dos Mineiros)

45/ in full.

#
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i s win New York 'A5nf; &5, e
4 » Southampton, . '
‘ | Durtwn .} 2 armens it & 21z, -
‘ » Bremen... oo
: B » Liverpool ..... 40/ in full.
vin New' York...., 70/-&5 LR
' Sputhampton
Delagos } ' Humburg....
Bay t: Antwerpo( TO- &2 120, -
» Bremen.....

» Liverpool...... 65/ in full,

{ Via Buenos Aires..
» Algos Bay...
» + ape Towa...
» Durban ......
s » East London.

4213 In full

L 42/8 in full. -
42/6 in full.

47/8 in full,

4 s To Delsgon Bay & Beira the [reights :nust be paid here or Io Hamburg
via Liverpool the freights must be paid here or in Liverpool.

* Royal Mail SBteamers in combination with HoulderBron..

** Conference rates via Marseilles, and Genoa or Trieste.

P

west Coasr Porrs

Punts Areuss....... ceceoses. 23/ infull H/ &%,
Corral...... 60, » 60/ & 6 °/,
Coronel i0f » 680/ & 5 °/°
Caldera 218 » 50/ &5°/,
Taltal ... 5216 » 50/ & 5 °f,
Antofagasta. 52/8 » a0/ & 5 °f,
Iquique.... .o B2/6 » A0/ &5 ",
Coguimhe . 52/6 » —_
Tatcahu . A » -
Callao... . 52/6 » -
) Valparaiso.. . 45/ » -
; do {npti 47/6 » —
3 Puerto Mountt 50/ » -
. Coneeption 45/ » —_—
' Tocopilla..., » -

FOREICN VESSELS AFLOAT
IN i) DE JANEIRO HARBOUE
on June 12th, 1908

Date of Date of
entry. Steamers. entry. Sailing Vessels, Tonx,
June 3—Nolisement Aug. 2--Holgen 1,202
3—Indiana 14--Hans
4—Ethelhilda April 7—Harvest Queen
4—Kildale 22--G. Thor
H—Cromarty Avonin
6—Yumna Barden
6—8kipsea 6—Sachsen
8—Drumcrée 9 Lingard
8—Manghester Spinner 12— Douvre
9—Coblenz 26--Thalassa
9-—Kelvingrove 29— Liv
B—Parahyba June  1-~Durban
10—Persiana 8--tiwrtheyrn Castle
11—Belgrano 9—Madura
11-Bratsherg 12--tialgate
11—Folgate
b 11—Nadia
11—Wurzburg
12—Phaetia
i2--Hughenden
Total~Tons Total -Tuns SR
IN RANTOS ITAKROU:
on June 12th, 1908
Date of Date of
=y . entry. Bteamers, Tons. entry. Kuiling Vessela, Tons,
May 31--Bkerryvore 2,200 April 14-—Ministro Brine 49
June 2—Gunther 1.013 May  20—Inverclyde 1,516
4—Tijuca 3,000 '
6—Italian Prince 2,068
8--8panish Prince 2,413
7—Calderon 2,657
9—Euterpe 2,208
9—Cycle ° 907
11—Bellarden 1,731
11—Orissa 3,527
12—8ieglinde 19013
Total—Tons 25,813 Total—Tons 1,605

THE FREICHT MARKET

Sritish. Fairplay of June 16th, says:—

The freight market has almost ceased to exist at all so far as homew,
employment is concerned, for with very few exceptions only bnllmltl.l ru.t:x];
are obtainable. We say ballast rates, because in the majority of cases these
rates work out in the net result no better than coming home in ballast, while
in some cases the result shows a much heavier loss than returning light
Coal-ratea from Wales to Rio are 9s. 3d. to 9s. 6d. ’
... Argentina, The freight market has not been in a very satisfagtory con-
ition; - any of & reaction by the close of the month gradually disap-
pearing ‘under the refusal of shippers to entertain business. The heavy rise
in maize and linseed a5 d impeded open chartering,
as -shipping parity has not been produced, and under the circumstances
exporters.-could not entertain offers. The result has been the gradual
‘weakening of .rates, approaching the proportions of a mild slump, Busineis

‘Brasil ‘aleo Is very slack, and very little has been ti ted at
following : unchanged rates:—
shis and Pernambuco, 20s.; to Pelotas, 20s.; to Porto Alegre 26p.;
12s.; to Antounins, 18s.; to 1da.; to San Franci:

1s. to 2s. extrs from up-river ports. Roy 12a.;
. The Times af Argentina, Jane 1st, 1908.

Loen! SMarkei.— (- fllowing are the forwarid engsgements for
the week :— A : - e
Per s.s. ¥ Bellenden,” for New Orleans, 12,500 bags ?’f,t coffee.

7 % Yerdi,”. for New York 5,000

” ¢ Etruris,” for Hamburg 1,200 ”

v «Meclpomene,” for Trieste 4100 = 7

” ¢ Gunther,” for New York - 375 ”

¥ K(C 11 ,’l for }'l 1, z 4,3“) 2”7

” * Warzburg,”" for Antwerp © 1,000 "
”

” “ Venezuela,”” for (ienoa, option 375

Rarkel Regarls

Pernambuco, June 10th, 1008.

Coffee. There have hech no Iate sales here and entry has almost geased !
but 6%200 continues to be offered freely, but Planters are apparently able
to get better prices up-country for what they still hold. The new crop is
generally stated to he a small one, but on all hands one hears that the
quality will be very good of what there may be.

Beans. There has bheen less enquiry for this article and more desire
on part of holders to realise and prices are weank at 218000 and 225000 per
bag for the best, whilst * barrado ™ ran he booght at 175000 and 185000,

Miho. The surplus supplies are heing worked off, and as quantity now
on way from Rio is said to be small, whilst prices there have advanced a
good deal past week, there has heen more interest shown in the market
here and 9%000 per bag offered for small lots shortly due to arrive, but
anyone having same is now asking 05500, It is confidently expected nmow
that there wili be gnod Cereal crops this year, hut Milho won't be available
in dry state before-8eptember at carlivst.

Farinha. This market is overstocked with Southern flour and prices have
been dropping for some time, to-day’s nominal value of 8t. Catharina is
8$500 and B$800 per hag avccording 1 accaria.

Freights. Unaltered and cargo gets scatcer and scarcer, the s.s. * Mira ”

loads here and at Paraiba and Muead for Liverpool, at two former Ports
she gets very little but at Maead there is some 650 toms for her, chiefly
Cotton seed.

|
|
Exchange. 15 132d. apd 15 332d., Bank little doing. i
!
i

Raitway Aews and Euberprise

SUNDRY TRAFFIC RETURNS

Mileuge Latest Earnings Reported Aggregate to date
Br'lway Woek l
aek or
1908 I 1907 Month. 1907 ' 1906 1907 1906 .
Bras. Gt.. ’
Bouth... s 1o 110{Nor.....| 23:7508, 31:9388 | 354:1288 346:8218
Dec.l.0. As:mt 35:4588 | B97:794§ | 352:2798
1908 | 1907 1908 ‘ 1907
i.eopoldinna 1,478 1,460} June Gth] 20,280 lG.mI 488,726! 472,191
i 1

a Earnings reported in pounds, & in milreis.

— Leopoldina Railway. Entries of coffee for the season np to
Juve 12th amounted to 3,075,219 bags, of which the Leopolding
carried 1,074,951 bags, the Central §85,183 whilst 215,085 came coastwise.

The traflic returns of the Leopoldina for the week ended June
G6th show an increase of 57:0008, equivalent to £3,558 compared with
last year, msking the naggregate increase since Ist January 1908,

£16,534.
S8io Paulo Railway Traffic in May
1907 1908
Up trafiic 77,952
Dowao » 14,431
Pussenger > 133,458
25.516

Interstution >

FOWLER, SCROGGIE & CO.

Railway and General Auditors
Incorporated Accountanis and Agents
Buenos Aires, Rosario, Montevidéo and Rie de Janeiro

T. H, D, FOWLER, F. 5. A_ A_ V. G. G, BCROUGIE, F. . A. 4.
G. WINTER, A. 8, A, A. T. C. E. FOWLER. A. B. A, A,

And a large stal! of Compotent Assistants snd Exparis

Undertake Investigutions and Reports on Public Companies’ Accounts in
the Argentine, Uruguayan, Chilian. Braxilian
and other Bouth American Republics; also legal representation of
Companies, Firms, or others.
Hrap Oprios:

@4 Nerthern Insurance Builldin
441 Barteleme Nitre, i-e-u Alves

A:’B.'0; Al & Lisher's Codes, Cable Adress “QUITTANCE”
o ERTI Union Telsphone 83
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for B z ! FIRE ENCINES FOR THE REPUBLIC OF SALVADOR.
| 1l BICYCLETTAS : B b C’]e.'hrt::lBﬁsh-bni}t sbelx:m lg:;e engines have just been shipped
ee. . . to Cen erica for the Republiz of Salvader. They ha

. Royal Enﬁeld c'yeles ;: been supplied by Messrs. Merryweather and So(;xl;, of gmdo:

% - Agentes no Brazil | and are of that firm’s well-known “ Valiant " type, many of

: Bor! i do Maia & cn * which alzl': already in use in Centréal and South America. FEach

’ g 8 a P capacity of 100 gallons (450 litres) per

* minute, and is mounted on a two-wheeled carriage on which it

| successores de: BOIRRLIDO, MONIZ & C. | can be rgadi]y wheeled about by onc or two men. The boiler is
| : CAIXA DO CORREIO 131 . made suitable for burning wood fuel, and arrangements are pro-

L A Y . vided whereby the pump can be thrown out of gear, and the
Rua do Rosario n. 17 Rio de Janelro engine employed to drive light machinery, such as dynamo,

chaff cutter, saw bench, stamp battery, etc. An ample supply

| " HADE LIKE A GU“” I of suction and delivery hose was included in the equip t
;y;; ‘ Try the delicious and MERRYWEATHERS'

he T well-known brand of cigars « VALIANT *
fre
| STENDER & CO. STEAM PUMP.
o Successors {o B. RODENBURG & CO.
ot | & S. FELIX — BAHIA L 5 >
?lv: ] x Never smoke other cigars than
- i The STENDER
‘lg } hecause, hesides belng aromatic and delicious, they are THK BEBT. I
L ‘ When buying cigars, always ask for
v The STENDER.

< ; WEHOLESALERS :
— : ) HERM,. STOLTZ & C0.— RI0O DE JANEIRO

The *“Vafiant” i d 5 B {

| BOUND VOLUMES cvery kind of Pumping Work
_ OF THE Fire Protection, Walarhgupplv to Hories
o | | a®m» = and Farms, Watering Cattle,
. ] Irrigating Land.
-1 | | Brazilian Review | |....="...
_ E ] ! on the Market.

L . FOR 1900 /1906 WRITE FOR PAMPHLET 829 VX.
2 . s .
| €an be obtained at the Office MERRYWEATHERS, &3, Long Acre, Londen, U0,

o . Visconde de Inh 42 ,
- 42 Rua |s:::1e 20;,0(',' alma PURGEN —The ideal aperient

F=D O Cmet

IMPRENSA INCLEZA—Wileman & Co.—BRITISH PRINTINC WORKS
“ 39, Rus Theophilo Ottoni -— Rio de Jausiro - :
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CAIWNADA - NEW YORK OFFICE, 35 BROAD 81T.
SAO PAULO, CASA MARTINICO RIC DE JANEIRO, 76 AVENIDA CEXTRAL

The city of Sdao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 80/) meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sio Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours, On account of the natural resources of the Srate of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H, P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses.The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

asaisned 1) CRASHLEY & CQ.  @stabtished 25 years)
THE ONLY ENGLISH STORE IN RIO. :

Agents for Reddaway’s Belting. Mellin’s Fuod. Wilkinson’s Whiskies. Bordeaux Wines. English Bccke ‘lauchbitis
always on hand. Special Works ta order. Subseriptions received for all English and American papers.

P.0.Box o¢ RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RIO

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 -SANTA THEREZA

|10 DE JANEIRQ - Talepbone No. 134 1,000 FEET ABGVE THE 8EA Palegraphia Address — MENTSER ~ K10

i o A

DEPENDENCIES OF THE

HOTEL INTERNATIONAL
o=

N. B. — A RUFRESENTATIVE meeta all the passenger steamers ~rriving at Rio, to see to the guests’ luggage and com€orty
gud personally conducts thew to the Hotel, the services of interpreters or guides being therefore uunecessary.
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 43, Caizxa do Correio (P. O. Box) K

Telegraphic Address: «“LUPTON”
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

Telegraphic Address: “SWYSARD* 4

IMPORTIERE, KEXPO DM AND GENERAL MERCHANTDS

=T X T e

SRR IR — RS T E-
SPECIALITIES : ~ (ement, Belting, Paints,

(alcium Carbide,

Railway Material,
Agricultural and ‘
Industrial Machinery.

53 Sole representative in the
@ . State of Bdo Paulo

OF

iy
§ THE STANDARD OLL (o,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings

(Tbompson & Bedford
Department.)

Iron, Steel, Copper, Brass
and other Metals

CATALOGUES REQUESTED

- SMEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to acceptsole Agencies iv the State of Sd¢ Paulo.

R R R R




