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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are adapted to every variety of service, and are built sccurately to standard ganges and
bangeabl » ger and Freight Locomotives,

tempilates. Like parts of different engines of smame class perfectly inter

Narrow Gauge Locomotives, Steam Sireet Cars., &c., &e.
Eleetric Locomotives and FPlant for Electric Railways hy the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on applieation of eustemers.
Sole Reproseniatives in Brazit: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, R0 dc Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. 8. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in gi 1 use on ears. The Westi
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakea for Freight Care at one hour’s notice. For further information apply to their

8ole Representatives in Braxil :

NORTON, MEGAW! & CO. L'D~RUA PRIMEIRO DE MARCO NO. 8- Rio de Janeiro

YRSIG

BERLIN-TEGEL

ESTABLISHED — 1837
4 Grands Priz ———- 20---Highest Awards

adapted to every variety of service, for standard and narrow gauge, ARTICULATED
ConPOUND LoCOMOTIVES. RACKE AND ADHESION LOCOMOTIVES, CERANE LOCOMOTIVES

Boilers, Steam Engines, Reirigerating and lce-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro = ALFRED CAILLER C. E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P, O, BOX 911

DICK’S paTenT BELTING

TeLecraPHIC ADDRESS : GUTTA PERCHA-GLASGOW

ABCand AT CODES USED — R. & J. DICK = Greenbead Works GLASGOW

AGENTS AND REPRESENTATIVES

) BORLIDO MAIA & Co. (=

Successors to BORLIDO MONIZ & Co.

17, RUR DO ROSARIO == Rio de Janeiro == BRAZIL




RIO DE JANEIRO FLOUR MILLS & GRANARIES, LlMITED

Telegraphic Address “Epidermis”

s

Post Office Box No. 486

Mills. Rua da Gamboba, No. 1

HEAD OFFICE:
LoNDON : 48, Moorgate Btreet, E. C.

BRANCHES :
| 8. PaULO: 4, Rua da Quitanda.
RO8SARIO: 1086, Calle Banta F6.

| BUENOS AIRES :.335, Calle B. Mitre.
AGENCIES:

Victoria, Bahia, Maceié, Pernambuco,
Ceara, Maranh@o and Para
Curitiba, Desterro, Rio Grande, Pelotas
and Ports Aleyré

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

SNACIONAL? SBAVOIA™
“BUDA-NACIONAL*
CBRAZILEIRA® “SEMOLINA*

Daily prodaction of Flour and Bran: 10,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons

Asturiag. .....cooviiieninn 12,500

B L N 11,000

Codragunya. . ooeoiii 10,560

W 1 177 10,000

Aragon. .. oo oo iiiil 10,000
FAETPFFRRFFFLRNERT RS *

Tons

Danube. ......ccovvueivinnn 6,500
Thames...ooeeveeneieinenas 6,000 ;
;

Clyde. ,..oovnveeiiieiiiann 6,500
i/ Nl ioiasiaeaaaaaneaaans 6,000 i
i

: skokskok:

Tel. OMARIUS — Rio P. 0. B. 21 4

E. L. HARRISON-Representative — 53 and 55, Avenida Central

FRY, MI

112, Cannon Street

ENGINEERS, MERCHANTS

~ Contractor

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON" L

B London E. C.

AND ——

aterial, ete.

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6

Rio de Janeiro - Fry, Youle Co., Rua 1° de Margo, 73

ST

C. do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

C. do Correio, 211. - Telegrams, “FRY" - RIOJANEIRO
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Mc. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared.
Contracts undertaken or supervised. Engineering schemes reported upon.

RUR DE SAO PEDRO No. 37 — Rio de Janeiro &

POST OFFICE BOX. 433 Telegrams, “BENCASTRO”—-RIO

The Wlestern Telegraph Company, iLimit’eb.‘f

By
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT,

CABLE STATIONS IN SOUTH AMERICA :—
WESTERN TELECRAPH COMPANY.

Brasil -
Pare (Travessa Campos Salles No, 1)
Mamnbam, Ceara,
Pernambuco (Rus do Commercio Na. 2).
Bshis (Rua das Princezas No. 7).~
Rio de Janeiro (Rua da Candelaria No. 9).
Santos (Praca Mauk No. 29).
8. Catharioa, Rio Grands do 8nl.

NORTH AMERICA :— - :

EASTERN TELECRAPH COMPANY,
Xondon: 11, Old Broad Street, E.C. L
The Baltic Mercaatile & Shipping
Exchange, Bt. Mery Axe, E.C, 1
449, Btrand, W.C.
Liverpool: K13, Exchange Buildings.
Manch : 48, Ryring Gard
@iasgow : 5, Roysi Bank Place.
Newcastle-on.Tyne: K, Exchange Buildings,
Quaynide.
Cardiff: 33, Merchants' Exchange, Bute Docks,

Uruguay :—
Montevideo (Culle Cérrito 148)

RIVER PLATE TELECRAPH COMPANY, o
Argentina:— MotLentp

Buenos Aires, 287 and 291, Calle San Martin. RS ! " Madrid: Calle de! Pez 5.
NS Marseilles: Hotel des Postes.
WEST GOAST OF AMERICA TELECRAPH COMPANY. VALPARAISINL P = y g s 3 . -
Ohil :— TaLCANUANG », Malta: Central Station, 8t. Grorgo's.
Arica, Pisagua, Iquique, Antofagasta, La Serena, fo;:;ﬁ’c i Home: 23, Via Venti Settembre.

* Coquimbo, Concepeion, Coronel, Taleahuano.
Valparaiso (Calle Prat 68).
Bantiago (Calle Huoérfanos).

Peoru:—
Callao, Lima snd Mcllendo.

COMMERCIAL CABLE COMPANY.
New York: Commercial Cable Building.
Boston : 112, Btate Street.
Halifax, Nova Scotia: 201, Hollis Btreet.

PLEASE MARK YOUR TELEGRAMS:—

From SOUTH AMERICA to ALL PLACES,. | To SOUTH AMERIGCA. :
{’,"‘ﬁ" v e .. Via Western, f Great Britain .. ... Via Eastern Madeira. Italy. .. - - Via Malta; Madeirs. .
Argentine .A.IV;: :i:(':;:: Plata, France-—Paris, North . Angloterre Madere. Spain ve e e o Eostern Madeirs, %’

aral e . South ,, Malte Madére,

HILI— ) . Portugal ... .. - o Bt Viooene.

Punts Arvenss . Via Rio de Ia Platn. Germany ... .. .. , Bmnden, Vigo, Madeira.
r.rlillll Other Places ... Vis Kastern. | Belglum .. .. .. , EasternMadere. North America nml} - m;;“%
. + Com .
Bolivis 7} ¥ia Basern. | Hollamda .. .. .. , Emden, Vigo, Madeira. Wost Indles)
AGENCIES —
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marie, | PORTO ALEGRE: K. W. Sefton, Caixa 13

HEAD OFFICES OF THE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these

CHARMING SUBURBS. Delightful retreats after the heat of R10O
Unsurpassed as RESIDENTIAL DISTRICTS

aay of access to the City, healthy, coolin summer, tempered by the breezes
of t!xe Atlaantic, FINK SEA VIEW and Landscape, picturesque VILI.AS, at low rente
e GRAND BEACH AND SEA-BATHING. '
‘Trams run from the Largo da Cariocaat intervals of 1o and 20 minutes, from 6 8, m,
to ¢ p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE.STRONGLY RECOMMENDED TO
LEIVE NOWHPEPRE ELSE

-t

CABLE STATIONS IN EUROPE AND||

The new lines to Leme through the tunnel and the threugh eiectric .
- Service to Gavea are mow open. ) - - e T
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. ¥ ; MAIL FIXTURES
) (X X4 M T
%&e ﬁra&‘ltam e”‘ew AT namn Comramy l PENTIBATION
¥ X1TKOPE
. . June 9| Oravia P.8.K.C. . Liverpool
. || Offices: Rua Visconde de Inhauma No. 42 10| Atiantigue Mevirgeries Marhimes | Boraraux
P. 0. BOX: 472, R1IO DE JANEIRO 24| Danube do do
TELEGnRAPHIC ADDRESS: SREVIEW.RIOJANEIRO 32 ‘of:‘:;""” :)le!sl‘&;‘cﬂle:s Maritimes lljl‘:edr’pzo‘::
- July % gna:oa l}iu{}d M::h iﬂ:nlhnmrlon
! 8. N.C. i
Subacription 608 or £4.0.0 per annum. Payable abroad by &| Thames Hoyal Mail Bosthampton
sight draft, cheque crossed British Bank of Bouth America. lg _:1,,‘,”,,,, M”uge,ie‘s Maritinses n,,,d;,u,'
I3 Royal Mai Bout -
sMeparate copies . . . . - - - 18200 15 Ex:‘e‘r’:lda Me’;:uge:lu Maritimes u'.’,':ac:'.:'x" on “1
Back numbers . . . . - =+ & =+ = oo :32 Amazone o do
o 1 £= 168000 g gl;:‘:uaya Boy;lo!hll I!outdl:,lmpinn
-
AGENTN: — ’ Poe THE KIVER FLATR ARD Fa- Vit
" Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor No, 38 June 9] Danube Royal Mail e ,
. 10| Ori P. 8. N.C. 1 i
P London : G. STREET & Co. Ltid, Cornhill No. 30 ] Al Rogal Mail b paraise 4
New York : O. R. PAIRBARKS, Room, 22, 68, Broad S8t 22| Magellan Messageries Maritimes do i
93| Or tega P.8.N.C. Valparasao
”'“5'& - 231 Thames Royul Mail B. A,
All communications to be addressed to the Editor 33 lj:':;;:ldu :}':;:?g;{;ff Maritimes ddg
July f7r «1,':!0!! ;llnmllﬁ?riif! Mauritimes gu Py "
. Anmoumcements of births, deaths and marriages concerning Sionde Rorsl N¢ Valo i Y. eme
. smhscribers and frisnds sre inseried in this *“ REVIEW " free 13|y g aaya Bogal Ml BA =
“ of charge. 20 Chils Mensageries Maritimes do ;
21| 0rita rF.5.N C. Valparaise [
, @cale of Charges for Advertisements i :
IN ORDINARY PONITIONS e NINTEER STATES = \
1 June (8| Verds Lamport & Holt New-York ]
— July 8 7,'¢mqr.m» do do '
SPACE 58 Insertns 38 Iuzerins 18 Insertms 8 Insertne Bingle 18| Velasquesz do do '
Per Insertn  Per Insertn Per lnsertn Per Insertn Inmsertn
3 . | d. . a. 1, £ s d. N x ae .
1 ~One Page....... f 1 o f.u 0 f?t)‘ﬂ f % %0 HERBERIT'Y MOSES i
ceeees 2 o0 -
Folrd Fago.r. ot Twe 200 2 RC O THE TV Attorney and Counselior at Law, Office, Rua do Rosarlo 68,
Quarter Puge... 18 0 100 1 80 t 50 1 80 Rio de Janelrg, soliclts the patronage of English spaaking
1/2 Inch 8 lnch 40 5 0 b 6 6 6 78 people. ;
1/2 inchx4 inch 20 26 8 ¢ 36 to -
) 1
i . Swiss Gentleman, speaking perfect Cerman, French, English ¢
The 52 and 26 Neries Rales nre- for Consecutive Insertions. and Portuguess, with first-class certificate as Electrical Ersgi-
12 or 6 Insertions are guoted for upon the unterstanding thn he adverti- neer, having worked on |mplll'llll! Installations In this country
semient.apprars at least onee a month for five years, desires to change his situation. Pleass direot
—_— offers to H. L., ¢ 0 Swiss Consulate.
SPECIAL POSITIONS BY ARRANGEMENT
In preparing Blocks for Advertisements it should be borne in mind that the
. surface available for priuting In a whole page of displuy is ns follows :—
Front Page of Cover rg”ghu:hna hy i;llf/-l? lnr,he- 6.""‘ ‘a!"s
1202 712
12 . e
Lovnl Items. The returns of the Director General of
Dane Court, Public Health tor the week ended May 31st, 1908 are s follows
Parkstone, D Yellow fever 0 ; bubonic piague, 0; small-pox, 73 ; messles 0 ;
ENGLAND. oract. gcarlet fever 0 ; diphteria, 0; whooping cougb, 1 influenza, 13;
2- . 0: iberi . .
The Rev.H. J. Graham M. A. Queen’s College, Oxford typhold fever, 2 ; dy sentfry. ; berl en.. 1; leprosy, 1; eryaipe-
assisted by resident masters and governess, prepares boys for Iag, 0 ; mursh fevers, 2; pulmonary diseases, 47. Tolal fn-
the Public Bchools and Osborne, The School is situated ina fectious disenses, 140. Violence, (including suicides), 9. Non-
m:g%‘:‘gﬂztt gll' glllg(l)lt‘lndl'l ;uk;heTBoul.h (E‘onatt nen: 8’8 sen. infectious disenses, 164. Total deaths from all causes, 313 ;
y sall field,—Tennis Courts and Gymna- p
sium. Sea-bathing in Bummer ; swimming tuught. Mr. Gra- equal t,o an a'nnunl' death rate of 25.73 per 1,000 inhabitants.
bham has had many years experience in the care of boys from Mortality of infectious diseases to total number of deaths
the Colonies and fromn abroad. Holidays arranged for if re- 45.04 %,. Under treatment in hospitals : yellow fever, 0 ; small-

‘quired, Proepectus may be seen at Crashiley & Co., 36 Ouvidor, pox, 249 : and bubonic plague, 0, under observation 87.

The perfection of
strength
and flexibility

combined with

lightness and

durability

Complete assortments of British Eosiery, Leggin; s and Waterproofs
RUAR DO OUVIDOR 67 B-~Rio de Janeiro

@i Praga Dr. Antonio Prado 7 - 8. Paule

—=—=-= RUA FORMOSA 31— BAHIA
i AGENTS IN ALL THF PRINCIPAL CITIES OF BRAZIL

FACTORY ~- RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL\,,

Established in 1873

e ™

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION-

G%/; 0%447 (%7% @%ﬂ%)c/ﬂwm o7 @%(&XI/ :

SBd  Gog to advise Customers that they alwaye keep a large stock of their most famous brands at

their Export Agenta :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

J

ATITENTION :—
Ouly genuine when beartng the Government Stamp,

PFPERFORATED with theirinitialn, via:
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Owing to illness, Mr. W. G. Chancellor, Assistant Editor
of ¢ The Brazilian Review,” has this week been unable to get
through his usual amount of work. This accounts for the
somewhat meagre appearance of this Number, which we trust
our readers will excuse.

— During the latter part of the week the weather has been
fine, though the temperature in the earlier days was some-
what high, owing to the fact that a North wind was blowing,
which made the atmosphere very hot and stuffy. The total
number of deaths was 318, of which 73 from smallpox and 47
from tuberculosis. There are 249 patients suffering from the
former diseasc, being treated in hospital, whilst owing to the
epidemic tho death-rate per thousand has risen to 25.75, which
is very high for Rio. Government have just authorised the
expenditure of 500:0008 or £31,250 by the health authorities
in a campaign against the disease.

— The event of the carlier part of the week was the arrival
in the Bay for the first time of the new Royal Mail Steam
Packet Company’s s.s. ‘‘ Asturias.” The voyage from South-
ampton to Rin was not indeed the vessel’s maiden voyage, as
she had already been out to Australia, but it was her first
trip to South America. The ** Asturias " was built by Messrs.
Harland and Woolf, of Belfast, and is 335 feet long by 62 feet
4 inches beam, and 12,500 tons, with a speed of 15 knots.
There are no less than six decks, and the first-class passengers
are provided with an electric lift, to avoid the fatigpue of going
up and down so many stairs. As a result, the companion ways
are not so large or roomy as on the other new vessels, most of
the stairway space being occupied by the lift. Owing to the
fact that this vessel has one more deck than the other new
Royal Mail steamers, the gangways open directly through an
opening in the ship's side on to a corridor, so that, on rainy
days, passengers need not be so much exposed to the inclemen-
cies of the weather. The dining saloon, which is below, on
the main deck, is decorated in white and gold, and will
seat 300 people, the tables, as on all the new boats, buing
arranged in restaurant style to hold four, six or eight persons.
The smoking room is in light eak, fine pictures being let into
the panels, and one great improvement over the " Araguays ”
is apparent, namely, the smaller space which is oeenpicd by
the staircase leading from the Jower to the upper smoking
room. The social hall is also in light oak, upholstered i red
velvet, and it is larger than those on the other vessels.  The
promenade decks are wonderfully spacious, a gymnasium being
provided on the topmost of all. The ecaptain’s quarters and
those of the other officers are in a house forward, which is
separated completely from the passenger’s quarters. The
“ cabins de luxe’ and state rooms in the first class are fitted
up with that comfort and taste for which we are now acecus-
tomed to look from the Royal Mail Company. The second
class quarters are in a separate house aft, and a social hall is
also provided here as well as two promenade decks, there being
accomodation for 246 passengers. The third class, which is
extremely well fitted up, has finer accomodation than on any
other vessel running to these ports, and will carry 1,200 people.
The crew, including stewards, numbers 279 persons, a small
town in itself, so that when she is full, the population of the
« Agturias ”’ will be some 2,000 souls, a veritable town! The
passengers who arrive by this vessel say that she does not
vibrate at all, and that she is a splendid sea boat in rough
weather. Altogether the Royal Mail have surpassed their own
best in this new steamer, which their energy has put at the
disposal of their South American clients. We congratulate
them on this, the last work in shipbuilding, and the travelling
public on having a floating palace of this description for their
delectation.

— When the ‘ Asturias”’ arrived at Pernambuco, the

grave strict orders that no one but bona fide passengers should
be taken on board and if, in expressing his opinion of thoss
who had tried to get on board in such a heavy sea merely to
¢ gee the ship,” he allowed a strong word or two to slip out, he
is hardly to be biamed.

— Another vessel which entered the Bay last week was the
“ Malte,”” of the Chargeur Reunis, which is the first of this
Company’s ships which is making the tour round the world
arranged by it, and is now on its way from Japan to Europe.
This trip should be most popular, and is not expensive, con-
sidering the length of time spent on board and the great dis-
tance covered, the price for the tour being, we believe, but
little in excess of £200. The ‘‘ Malte ’’ was visited on Sunday
the 8lst ult. by the Minister of Public Works, who lunched-on
board in company with the Japanese Minister, the French chargé
d'affaires and a large number of other guests. An invitation was
kindly sent to us, but unfortunately press of work prevented
us from being present. The Minister, after lunch, made a
speech, in which he drank to the prosperity of France and
Japan in the name of the Governi nt of the Republic.
Speeches of a very cordial character were also made by the
Minister of Japan, the French charge d’affaires and Mr.
Coatalem, the representative of the Chargear Reunis and Presi-
dent of the Central de Navega¢io Transatlantica, which has

mdone and is doingz so much in the interests of the shipping
companies out here. The * Malte,” which is a first class liner,
fitted up in the most comfortable style, left the same day for
Furope. We trust that this venture on the part of the
Chargeurs Reunis will meet with the cordial suppert which it
deserves.

— The Minister of Public Works, on leaving the * Malte,”
proceeded on hoard the s.s. * Javary 7 of the Lloyd Brasileiro
which, together with its sister ship the * Oyapock,” has just
arrived from England, having been built in the yards of Messrs.
Cammell, Laird and Co. These two vessels then proceeded to
make a trip to the mouth of the Bay by way of a trial, the
Minister remaining on board the ** Javary.”” The vessels, hav-
ing made a turn round the island of Paquetd, returned to the

Llovd Brasileiro docks at 6 p.m., where they Janded -the”" ||

Minister, who declared that he was much pleased with the
appearance of the vessels and with the trip that he had taken.
The new ships were built for the Lloyd’s service to Montevi
and Corumbé and are 243 feet long and 36 feet beam, witl
speed of 13} knots and displacement of 1,300 tons. There
accomodation for RO first class passengers, 200 second wnd- 300
third. ’
— An International Rubber Exhibition is to open in
London on September 2lst of the current year and, according
to latest news, the Minister of Public Works has decided -as
there is very little time and no appropriation for Brasil's
representation at the exhibition, that the part to be played.By
this country shall be arranged by the C ission at p t
working in Europe for the propaganda and economic expansion.
1t seems somewhat strange that, in spite of the fact that the
British Consul here in Rio sent full information to Govern-
ment some time ago, no steps should have been taken fo
make the part played by this country in the exhibition as
salient as becomes the chief rubber producing country in the
World. As n means of propaganda, the exhibition should ‘be
unrivalled, and it is to be hoped that the embaixads de
Ouro ”’ and the rubber producing States of Brazil will use all
their efforts to make the part played by Brazil a worthy one.
The Exhibition is to be held in the Hall of the Royal Agricul-
tural Bociety, and, as a contemporary says, it will be a surprise
to many people and interesting to everyone, to see the many
uses to which rubber is put in these days. KFrom sock shs-
ders to 1 : :

tives, rubber is indispensible. Brasil in;

weather was very rough, and it was almost impossible for
passengers to land or embark. Thus, the annoyance of the
captain and his officers can be well imagined when, after snap-
ping two ropes and wasting valuable time, a man was hauled

on board and who, when asked for his ticket, said he had come :

on board to see the ship! After this the captain very wisely

to come, may have a hard fight to keep her proud posi
the World’s first and best rubber producer, in view o
enormous amount of rubber that is now planted and 'ma
in British Colonies and other countries in the East, so that an
oprortunity like the present of proving to all and sundry the
superiority of her product should not be missed.
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— In view of zctivity which is apparent at so many ports
in Brazil, for their proper equipment, dredging, etc., it is inter-
esting to note that Messrs. William Simons and Co., the well-
known firm of Scotch Engineers, which makes a speciality of
dredging plant, have just launched their 449th dredger with
stesm up ready for work, at Renfrew. The dredger, which is
calied the © Pelican,”” has been built for the Rangoon Port
Commissioners. The vessel, which is of 850 tons gross, and has
triple-expansion propelling engines of 3,000 ih.p., has been
built under the superintendence of Mr. George C. Buchanan,
MInst. C E.; Chaifman dnd chief engineér to the Commission-
ers, and of Messrs. P. W. and C. 8. Meik, M.Inst. C.E.,
London, the Commissioners’ consulting engineers in England,
assisted by Mr. Robert Anderson, resident inspector. The
pumping plant consists of very large and powerful centrifrugal
. sand pumps of specinl design, giving free spaces in all passages.
Each pump is driven by one set of triple-expansion surface-con-
densing engines. The sand pumps and their engines are placed
in one engine-room, together with one large main condenser,
air pumps, centrifrugal circulating pumps, feed and bilige pumps
and the other engine-room auxiliaries. The suction pipes are
of massive construction, and are fitted with nozzles designed to
suit the character of the material to be dredged. Very power-
ful water jets are fitted to the undersides of the nozzles. The
discharge pipes are led from each pump, and are united into
one common discharge pipe. The floating pipe line itself is
built up of sections carried on pontoons, the sections being
united by couplings of special construction. The mancuvring
winches at the bow and stern are of a very powerful character,
and were specially designed for meeting the action of the strong
current in the Rangoon River. The suction pipes are controlled
by independent steam hoisting gear. The vessel is propelled at
a high speed by two sets of triple-expansion surface-condensing
marine engines, each driving its own propeller. Steam is pene-
rated for all propelling, pumping, and auxiliary machinery by
high-pressure marine multitubular steel boilers of very large
capacity, fitted for burning low-grade coal.

" — A short time ago, we gave a resumé of the telegrams re-
ceived here, giving some account of the laying of the founda-
tion-stone at Washington, of the building which is to house
the Bureau of American Republics, and now the full text of
President Rooseveldt’s speech is to hand, the following extract
of which will be of interest to our readers here:—

‘ As President of this Republic, 1 greet the representa-

tives of all our sister Republics to the South of us. In a

sense, you are our elder sisters and we the vounger people,

for you represent a more ancient civilization on this conti-
nent than we do. Your fathers, the Spanish and Portuguoese
explorers, conquerors, law-givers, and Commonwealth build-
ers, had floated a flourishing civilization in the Tropics and

the South Temperate Zone, whilst all America north of the®

Rio Grande was still unmapped wilderness. Your people had
founded American universities, were building beautiful cities,
were laying deep the foundations of future national life at
many different points in the vast territory stretching from
the Colorado to the Plata, before the ships of the Frenchman
and the Englishman, the Swede and the Hollander, had
found permanent havens on the North Atlantic sea-coast.
For centuries our several civilizations grew cach in its own
way, but each sundered from the others. Now we are grow-
ing together.

More and more in the future we shall cach give to and
get from the others, not merely things of material value,
but things that are of worth for the intellectual and spiritual

welfare of all of us. In the century that has passed, the
development of North America has, on the whole, proceedad
faster than the development of South America; but in the

&

I

century that has now opened, I believe that no other part of
the world will see such extraordinary development in wealth,
in population, in all that makes for progress, as will be seen
from the northern boundary of Mexico through all Central
and South America; and I can assure you that the people of
century that has now opened, I believe that no other part of
this nation look with the most profound satisfaction upon
the great growth, that has already taken place in the coun-
tries which you represent—a growth alike in political sta-
bility and in the material well-being which can only come
when there is political stability.”

Mr. Andrew Carnegie, who gave three quarters of the
funds needed for building the Bureau, spoke next, and in the
course of his remarks said: * That he hoped that at the next
conference, Canada would send a representative, and that he
was sure that the Motherland would welcome such a step.
There was a precedent for a monarchy joining Republics in the
first conference, when Brazil was represented. As England is
considerably more democratic than most Republics, it is not
probable that any difficulties would be made, but that remains
to be seen, whilst, as a matter of fact, without Canada, the
Conferences cannot in the true sense of the word be called Pan
American. i

— According to the Paris correspondent of the ** Times,”
it is anticipated that radio-telegraphic communications will
shortly be arranged between Pernambuco and Teneriffe, in
which case, the Spanish stations on the Canaries and the 15
stations in Spain itself, will form a link between Europe and
South America.

~ The Conde de Selir, new Portuguese Minister to Brazil,
arrived on the s.8. ‘“ Asturias 7’ on Monday last, and was met
on board by many of the leading members of the Portuguese
colony. He landed at the Marine Arsenal, where he was re-
ceived with full honours, leaving later for the Legation in the
rua Paysandu. The Conde Selir, who is 36 years old, is the
brother of the Conde de Tarin and alss of the Visconde do
Alto, actual Portuguese Minister to the United States. He
began his diplomatic career as attaché to the Holy See, after-
wards being appointed to Vienna, Rio de Janeiro and Rome
and The Hague. The new Minister made himself very popular
indeed on the ** Asturias ' on the voyage out, taking part in
all the amusements on board.

— According to the '* New York Herald,” a Brazilian
snake, the surucucu, was, a short time ago sent to the United
States alive, in order that the poison might be extracted from
the reptile. It appears that the poison is used ", certain reme-
dies for madness and other diseases, and that the amount ex-
tracted, though less than the third of a teaspoonful, will last
for all purposes for 50 years!

- A project was presented to Congress last week following
up the opinions expressed by the President of the Republic in
his late Message, with regard to the Department of Public
Health. The President then said ** The regulations for the De-
partment of Public Health as laid down in Law 1,151 of Janu-
ary 5th and Decree No. 5,156 of March 8th, 1904, have already
been twice extended in Budget laws. The splendid results ob-
tained by our representatives at the Congress and Exhibition
at Berlin and the enormous benefits accruing to the country
from the improved sanitation of the Capital clearly show, that
in addition to making these regulations definite, with certain
modification, it is absolutely essential to extend them to the
States, and at the same time to commence a campaign against
tuberculosis, a disease to which so very large a percentage of
mortality amongst us is due.”” The project referred to has
been prosented by Deputy Mello Mattos, and in the preamble a
hearty tribute is paid to the good work done under the so far
temporary health regulations. By the bill, Government will be
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HORLICK’'S MALTED MILK
~ Composition: Horlick’s Malted Milk is a pure food prepared from rich, full-cream
milk combined with the valuable nutritive extracts of malted barley and wheat. The product
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Hlocculent consistency, like the proteids of mother's milk, and is as easily digested. 'The product
coutnins uo starch, cune sugur, or other harmful ingredients, und will keep perfectly in the sealed
gluss jurs in which it ia put up. Our files contain thousands of unselicited testimonials from leading
physicians, which, together with o vaat collection of photographs of healthy, well developed infante
that have been reared entirely upon our food product, utiest that Horliclk's Malted Milk
has long pussed the experimental stage, Theactual showing of practical results for many years
provea that it is second-only to normal mother’s milk, '

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S. A
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authorised to make the regulations definite. By it, the Direc-
torate-General of Public Health will have complete jurisdiction
throughout the Republic as regards fiscalisation of all matter
falling under the heading of medicine and the power of taking
the necessary steps in any State of the Republic for the exter-
mination of epidemics and for the prevention of their dissemina-
tion; also over general prophylactic measures, notifications,
isolation, disinfection, vaccination, re-vaccination, etc.; also
over the medical service of the ports. In the Federal District,
the present regulations will remain in force, and special powers
are also added with regard to the organisation of a campaign
against tuberculosis. A sub-director of I'ublic Health will be
appointed to aid the Director, and Congress asked to vote a
sum of 15.000:000§ for the proper carrying out of the provisions
of the bhill. Anyone who read the réport issued by Dr. Cruz,
the Director-General of Public Health, on his return from an
exhaustive inspection of the ports of the Republic, will feel that
this sum would be well expended, as the conditions of most of
them was as bad as 100 years ago, that is to say, the sanitary
precautions taken were practically nil. Dr. Cruz at that time
called attention to the fact that it was pure luck and nothing
else which had prevented the outbreaks of the most devastating
plagues at many of our seaports. The removal of this reproach
is a matter which calis for urgent action, whilst the campaign
against tuberculosis will alse brook no delay. The fact that the
present regimé will be continued in the event of the bill be-
coming law will no doubt be loudly dencunced by a great many
persons, who are too blind or too obstinate to look any further
than their own doors, and who cannot, or will not, understand
that, if people will not be sanitary by their own volition, they
must be forced to be so in the interests of the community.
The thinking members of the community will welcome the per-
manence of a system, under which the city has been converted
from an extremely insanitary place to almost a health resort.

— H.B.M. Consul-General, Mr. Arthur Chapman, Jeft for
England on the R.M.S.P. s.s. ““ Avon '’ last week on three
months’ leave. During his absence, Mr. V. H. C. Bosanguet,
Vice-Consul, will be Acting Consul-General.

— A project has been presented to Congress for the hand-
ing over of the land belonging to the Ministry of War at Bagd
to the Municipality of that place, for the purposes of its de-
velopment, in view of the fact that the said land is of no fur-
ther use to the War Department.

— A telegram from Paris states that the famous circular
which was issued some years ago by the French Government,
prohibiting the emigration of French citizens to Brazil, has now
been withdrawn, and that the Frenchman is now free to emi-
grate to this country in as large numbers as the Embaixada de
Ouro can arrange. ‘‘ Le Temps,’”’ commenting on the with-
drawal of the circular, expresses its satisfaction, and at the
same time says that the relations of the two countries will now
be able to develope under more favourable auspices. 8o, after
all, it seems that Messrs. Doumer, Turot and Co. have not
been agitating in vain. .

— Now that the postage for a letter from England to
France will probably only cost 1d., and one from England to
the United States the same small figure, we trust that it will
not be long ere we shall be able to send a letter to England
from Brazil for 3d., instead of 4jd., as at present. These
proposed new rates between England and France and England
and the United States seems to us out here as portions of a
Utopian legislation, which we can never hope to approach. But,
at least, our postal rates might be made reasonable, if they
cannot be Utopian.

— The activity which for some time has been apparent in
naval circles shows no signs of abatement and the Minister of
Marine, in view of the great improvement which is apparent
in the gunnery practice of the fleet since the late manceuvres,
has decided that there shall be no cessation of this practice.

With this intention, orders have been issued that the Navy is
to model its gunnery practice on the methods in vogue in the
- British Navy, and a large stock of ammunition is to be ncquired.
— The Prefect has been obliged once more to make a dive
into his coffers, probably much against his will, for the com-
pletion of the Municipal Theatre. He has sent a message to
the Municipal Council, asking for authorisation to open a credit
of 750:0008 or £46,875 for the acquisition of the furniture and
internal decoration of the house. What with priceless marbles
outside and in, and with £40,000) worth of internal decoration,
the theatre will bid fair to rival some of the extravauzancies of
the mad king of Bavaria whilst the piper, as in the case of
the Bavarians, will have to be paid by the community.
— As was to be expected, the difference between the Gas
Company and their employecs was satisfactorily setiled by the
appointment of the Inspector of 1llumin~%on as arbiter, and a
second strike thus averted, much to the relief of everybody.
The arrangement come to was, that as from June 1st, the fur-
nace-men should receive an advance of 6 per cent. in their
wages, and from the same date the carriers, dischargers and
workshop hands received un advance of 8 per cent. The tariff
of payments for extraordinary scervices remains the same as
before the strike. It is satisfactory to know that the differ-
ences have thus been got over and that the puble will not be
put to the great inconvenience which they lately experienced.
The inconvenience indeed, was such that very little sympathy
was expressed with the men whilst the strike was going on.
- The petition of the Port Works contractors for an exten-
sion of the time within which to hand over the third section of
the quays to Government has been granted for six months only.
As has been pointed out, the quays are now approaching along
the most difficult part of their extension, namely, that opposite
the Maritime Station, the Lloyd Docks and the trapiches gener-
ally. The first and second sections ran along where there were
practically no obstructions, whilst all that had to be done was
to fill in the ground behind the sea-wall “‘ et voild tout.” I.Q'ow
things are different, as, by crossing in front of these various
docks ete., the quays are shutting off landing stages from the
sen. On account of this, there is every reason for -hurry,.so..
that the parties interested in landing rights may not be incon-
venienced longer than is absolutely ry. ;Cv'., ent
having taken everything into consideration some time ago, ﬁ—xed
June 2nd. for the latest date at which the company was to
its barges alongside the Maritime station, at the same fime
undertaking to carry the rails of the Central Railway. to. the
point where the new Station is to be erected and to build the
warehouses. Neither of these things have been done, so it is
reasonable to expect, as both sides have failed to carry out th
promises, an extension of time will be mutnally agreed -qpop_ .
— It appears that the postal authorities are satisﬁe.d,?vlth
the automatic stamp-selling machines, _of which ‘a -trial has
lately been made in the Gieneral Post Office, and t:h_nt,they-wvjll
now be definitely adopted for use so scon as a sufficient number
of rolls of stamps arrive from the United States. It will be
necessary we should imagine, to provide some port of apecial
gum which will have to be used, otherwise, in ﬂl'ls climate the
stamps will stick together with the damp, gnd xmm»wgulgl-bg .
purchasers be found hammering at the machine and u!:mg for.
their money back. S
— Mrs. Robinson Wright, the authoress of “ :l‘h N
Brazil,” arrived in Rio on Wednesday last by the s.s. ‘ ‘AVom
-— We beg to endorse some remarks made [qst wee
Jornal do Commercio * apropos of the difficulties of g
and off the liners in the Bay. When the ‘* Asturins’’ ¥
ceiving her visit on Monday morning, there were at lea
launches waiting to put people on board and, though-man;
these were genuinely waiting to meet friends and' bring

. off; the vast inajority were simply there t0.go and see 1!
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and thus blocked the way of people who wished to get on for a
legitimate purpose or wished to get ashore as soon as possible.
Such a block as there was at the head of the pangways we
have rarely seen, and the fact that they open in to covered
corridors does not tend to make the erush, confusion and heat
any the less. Many people who were just passing through and
wished to get ashore and see the beauties of Rio, were kept
waiting for hours before they could get to the head of the
gangways, and then they could not always get their launches
called in the desired order. Some sort of regulation should be
made for the present at least, for when the mail boats come
.alongside the quays, then this confusion should be a thing of
the past and embarking and dis-embarking be as easy as it is
to-day at Santos. We should think the best way would be for
passes to gro on board the ships to be issued by the Company's
representative here, without which, no one would be allowed
on board. This would tend to thin out the numbers going off
to ‘' see the ship ” considerably.

— During the week there were 325 births and 74 marriages
in the Federal District.

— Captain Joiio Baptista das Neves and Captain Altino
Correa, who are going respectively to command the new battle-
ship ** Minas Geraes ”* and ** Bahia,” left on the s.s. ** Avon "
on Wednesday last, to take up their new pgsts.

— A telegram from London states that Mr. Lander, who
has been contracted by the Brazilian Railway Construction
Company to survey the line from Santos to Santo Antonio de
Juquid, will arrive in Rio on the 14th inst.

— The President of Chile, in a recent Messape to Con-
gress, referred in friendly terms to Brazil. He said, " our
friendship with Brazil has lately been rendered stronger by the
manifestations of cordiality which it is gratif¥ing to recopnise,
and specially by the most noble attitude which it assumed at a
solemn moment in homage to all the Nations of this Continent.”
Brazil's attitude at The Hague Conference is evidently appre-
ciated in South America, whatever may be the opinion of sotue
of the European Nations.

— A telegram from the Captain of the *‘ Benjamin Con-
stant ’ from Yokahama, states that, whilst that vessel was on
her way to Japan from Honululu, she picked up 20 shipwrecked
persons from Wake Island, where they had been cast away for
no less than a year. Details are not yet to hand, but when
they are, they should make a thrilling tale of the sea, which
we shall reproduce later. The Commander of the ‘‘ Benjamin
Constant "’ has been commended by Government and the Chief
of the Naval Staff for his action in rescuing the unfortunate
castaways.

—By Municipal Decree No. 696, of June 3rd, 1908, the
Prefect has opened a credit of 500:000$ for the representation
of the Federal District at the National Exhibition of 1808.

— M. Turot, a member of the Paris Municipality, who was
out here last year, has distingnished himself lately in Paris by

immediate suppression of the English boxing matches now being
held in Paris. Ho calls the sport barbarous and repugnant,
and says that: ‘ The sight of two men bruising, each other’s

. bodies and faces can please only neurotic men and women ever
. etaving after some new, unhealthy sensation.” We have yet

to learn that*the noble art of self defence is barbarous and
repugnant, or that it is ‘‘ new.” M. Turot had better stick to
being fated by foreign Governments and taken round ‘‘en
‘pritice ' in South America and leave ‘‘ le boxe alone, as he
s to know very little about it.

writing to the Profect of Police of that City, asking for the

— Admiral Togo is to give a banquet at Tokio, in honour of
the officers of the ‘* Benjamin Constant *’ on Thursday.

— We hear, with regret, that Mr. Charles Evers has left
the service of the Commercial Telegram Bureau, with which he
has been connected for several years. Whilst always zealous of
the interests of the service, Mr. Evers was always anxious to
please his clients, to whom his separation will be a matter for
regret.

830 Pauld. According to news from the Capital of the
State, a movement is on foot in the United States which may
lead to a considerable influx of immigrants *2 Sio Paulo and
the foundation of what should prove to ke a most thriving
settlement. The movement has been started by the Universal
Co-operation Brotherhood of San Francisco, California, and the
intention is to acquire an extensive area of land in the State
and found a large colony thereon. The head of the Brotherhood,
Mr. John Albertus, a Finn, is now in the State. The associa-
tion is nearly wholly composed of Seandinavians; at present it
consists of 1.600 members, and the main basis of its ~rganisa-
tion is mutual aid, eommon work, and a division of the profits
carned by all.  The Brotherhood possesses money, modern agri-
cultural machinery and tools, and is in a position to found a
model colony. The members at a certain age are entitled to a
pension from the common fund, whilst schools, theatres, library,
newspaper, hospital ete. are all kept up from the same source.
In order to develope the numbers of the community, each mem-
ber joining must promise to bring in three other new members.
When the colony has been properly established in this try,
Brazilians will be admitted, but their total number must never
exeend 25 per cent. of the whole community. Mr. Albertus has
been visiting the colonies of Nova Odessa, Jorge Tibiricd and
Nova Europa, with a view to studying conditions in the State.

-~ Another move in the direction of increased immigration
has been made by Mr. Wodeck, a Polish author, who was
specially - summoned  to Campinas by Captain  Estanisldo
Krussuky, a compatriot, in order to study the land and the
conditions of life in the State.

— A service of public automobiles is to be started in the
district of Mattio, the cars of which will carry both passengers
and cargo, whilst 1in Mococa a line is to be established linking
up that Municipality with Monte Santo, also for the transport
of passengers and merchandise.

-— The Archbishop of Sio Paulo returned from a visit to
Rome on the s.s. “* Asturias ”’ last wee.k He has been con-
sulting with the Holy Father with regard to the establishment
of the new dioceses of Taubaté, Campinas, 8. Carlos do Pinhal,
Ribeirio Preto and Botucati.

— During the week there were 205 births, 35 marriages
and 105 deaths in the Capital of the State. Of the deaths, 35
wore children under two years of age.

— It is reported that the Municipal Chamber of Sorocaba
will shortly approve a loan of 850 contos, in debenturgs of
1008000 each bearing 9 per cent., amortisable in 30 years. The
type is not mentioned.

— A representative of the Renard trains company is now
in Campinas, with a view to establishing their use for industrial
purposes in the State. Primarily, these trains were intended
for military purposes, but they have now been also applied for
industrial uses and are running in Chile and Argentina already.
The ndvantage of these trains over the ordinary automobiles
is that they can use any kind of fuel, including wood, and can
run on any roads. They are most useful for connecting pro-
ducing centres with the railways.
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— It is reported that the Ararnquara Railway will shortly 0 N [
issue in Sdo Paulo a loan of 4.000:0008 for the immediate prose- E| -l H STON & co, L'm'ted
cution of the work on the extension of the line to Ribeirdozinha.

— The Chilean Minister, Dr. Francisco Herboso, has been SA NT 0 s

visiting Sdo Paulo, it is stated with a view to increasing the

trade of his country with the State. The Sio Paulo product
which will Le pushed in Chile is naturally, coffee, whilst salt: Coffee EXPOI'!ZCI'S. d
petre from Chile is to be introduced in large quantities into Steamship Agents.
Sio Paalo. General Commissi
— The preparatory exhibition of the State, which is a sort ssion Agents'
of preliminary canter hefore the Rio Exhibition in July, was Estate Agents.

Py

opened on the 31st ult. The total area covered by the buildings

|| R st BRANCH OFFICES IN THE STATE OF S. PAULO AT

Bahla. A Municipal loan of 1.000:0008 has been issued

i bearing 9 per cent. per annum, amortisable after two years at S. Paulo.
i the rate of 5 per cent. per half-year. Am
i ﬁ — It will be good hearing for the people of Bahia to know paro, ..
that their new water supply is \yell on the way to completion, ESplrltO Santo do Pinhal.
in fact, so feverish is the animation shown on the work, that it Ribeirdo P
. . is hoped it will be ready in about four months. es % ;‘eto.
Pernambuco. It will be a comfort to the people of Recife - arlos do Pinhal.
to hear that their meoctlhas forbidden carringes and carts S. Manoel.
without springs to run in the public streets, but their joy will .
g be chastened by the fact that the new regulation will not take Taubate.
® 3 effect until April 1st, 1909, \\‘l;ir,h sounds an ominous date. A =20
carringe withont springs on the Recife roads would be worth 3
several pounds of calomel to a retired Indian colonel. Open to accept 5010 representatlon 0[ mamlmctm'el's
— When the representative of the firm of Bartissol, which General Agents in Brazil .
is to undertake the Recife Port Works, arrived off the port in Siid ik g h z ,for the Hamburg
a French steamer from Rio a fflw days ago, the sea was so nudamerikanische Dampschlfffahrts—Gesellschalt
rough that he could not land, and he had perforce to be taken ~nr . -
E on to Dakar, whence he will return by the next steamer. To REPRESENTATIVES OF
¢ o from Rio to Pernambuco via Afriea seems rather a long way Guardian Assurance Co
: round, and vet there were people who complained that they The Sack-Filli n:‘pany' Ltd’ Lond_on'
5 were not allowed on board the ¢ Asturias ” to see the ship € Sack- lh“g&sewmg Machine Syndlcate,
: when it was blowing great guns! Ltd_, London.
Maranh@o. The estimates for the fiseal year 1908-09 fix — o
Revenue at 2.620:6508 and Expenditure at 2.623:063$000, so HEAD OFFICE:
that a small surplus is expected. 6, GREAT St. HELEN'’S
Pard. The river Cajaby has been in flood and has done LONDON, E. C.
a great deal of damage, amongst other things earrying off R01 R

barrels of nuts and 400 head of cattle. It is forty years since

the river has risen so high as during this late flood. Rio de Janeiro ”ghterage Coﬂlp&lly Li“li[ed

1 Matto Crosso. On March 26th last, a contract was signed all kinds of Muaritime harvour transport.
3 between the Government of the State and Engineer Gustavo . o
Estienne, granting a concession to the latter or to a company Loading and discharge of vessels.

to be formed by him for the construction, use and enjoyment o hi 'l‘gwage. i
of & railway between Porto Murtinho on the left bank of the Launches on hire for "x”“?"’"”vk“ad for arrival and departure
wf packete,

river Paraguay and Porto das Seto Voltas on the River Bril-
hante, with right to extend the same to the River Parana. The
concession is for 90 years, and the State Government will grant
all privileges such as use of ground, timber, etc. etc., and will . .
request the Federal Government to grant exemption from duties Otfice Rua Visconde de Itaborahy

for all material imported for the construction of the line. (Caes dos Miueiros)

Telephone No. 1.718

The Brazilian Review has recently introduced into its Composing
Room 2 LINOTYPE Composing machine mauufactured by the Cana~
dinn American Linotype Corporation, of Toronto, Canada.

This machine composes and casls a solid line of type as shown
ubove, changing the unit of composition from a single letter to a single
line of type. When used this line of typeis used over again in the
machine to make other type lines, the cost of distribution being saved.

Onel LINOTYPE and one operator does the work of from FOUR
to SEVEN hand compositors.

The Linotype saves the great expense of type, and the owner of a
machine can set a8 many pages as he likes and keep it standing without
the necessity of buying more type.

' THE MERGENTHALER LINOTYPE. ‘

4
4
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Guneral ngents representatives of the Cnnadiun Amerlean Linotype
Corporation for Brazil

Société Financiére et Commerciale Franco-Brésilienne

RUA SAO0 BENTO NO. 43, SAO0O PAULO
SPFCIAL AGENCIES FOR THE STATES

RIO DE JANEIRO—Alvaro Gomes de Mattos,
Rua da Quitanda INo. 41.

PERNAMBUCO —-Nathan & Co.
BAHIA — Nathan & Co.

SAN1OS — Société Financiére et Commerciale
Franco-Brésilienne, Rua Quinze de Novem-
bro No. 13.

PORTO ALEGRE — Edwards Cooper & Co.

i\ & <

Please send for illustrated Catalogue




Correspondents at:  Aracaj, Bahia, Cearfi, Curityba, Desterfo, Macei6, Mandos. Maranhio, Pard, Parahyba, Peransgud, Pernambuco
Porto Alegre, Rie Graude do Sul, Rio Grande do Norte, 8io Francisco, Victoria and =ll other important

£
4
) . § posme————
602 THE BRAZILIAN REVIEW [ June 9th, 1908, ¢ ‘ June 9
Banco Commereiale Italo Brasiliano o
{ SOCIEDADE ANONYMA) { T
HEAD OFFICE : SAO PAULO . i
dap...eeenaen .. . 5.000: i
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' towns of Brazil.
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Sale of Stocks, Shares and other securities. Dividends and interest r(_:celved.' Current accounts opened. Deposits received st rates varying according V‘
to the time fixed for their withdrawal. Al kinds of general aud Banking business transacted. ?
GENERAL AGENTS OF THE )
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: | .
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'AMERICAN BANK NOTE GOMPANY

»0--72 BROAD STREET, NEW YORK, U. S. A.

TrEUTONIA

e £l
; .
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_ : : PRICE :
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Stock certificates. Drafts, Checks, BBills of 4 acgdes, sagques, cheques, !etrag cambiaes, ¢ i {
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A Companhia tem elementos € processos j
Worlk executed from steel plates with especiaes para evitar a falsificagiao das
special safeguards to prevent counterfeit- SuEs Fravuras € empregia papel fabricado ! Papor Mor
ing. Special papers manufactured exclu- especialmente para 0 Seu uso. l i notes issucd by
sively for the usec of'this company. ¥Fgualmente incumbe-se da impressdo Y erease of : 1~.
. de bilhetes de Estrada de Ferro, mappas, | amount in cir
Railway tickets, maps, numbered and bilhetes com coupons numerados de quale ! . amount withd
‘coupon tickets 'of any size, pattern, style “l“'_"”r tan"l:::‘,o’ test)i/‘lo 3_“ (ilesenho_e cod'n b 149.770:556 00
or device, with steel plate tints. Lof, c:q' T,e““" hantes = as Impressoes de |
gravuras de ago. The Year
stimates submitted on receipt of par- A Companhia estd prompta a submetter i by the R -
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REPRESENTATIVE IN BRAZIL REPRESENTANTE NO BRAZIL J ”l""" worl
' of the guays
L. C. IRVINE L. C. IRVINE e
N solicited.
Rua da Alfandega 37, (Sobrado) Rua da Alfandega 37, (Sobrado) ? :
RIO DE JANEIRO RIOD DE JANERIO 4 ! The Cas
¢ threatening to
' and for some
e their full com)
’ : ' quence. The !
COMMERCIAL AND PASSENGERS GUIDE ‘ | mens demand
{ couragement |
In this respect
~ Cotfes Merchants Eleotrical goods ‘ would take a
. Orasteln & Co.—Rio—15, Rua Acre. Cable address: Ornstein. | i bring this dis
. 8-8-06 A . Smyth, — English Electri 1 Supplies. 115, Rus do Rosario — Rio. ,  the public, pro
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| mously incony
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I - t  who, to furth
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Feather lowers, Fans, Insects, Birds and other curiosities of Brazilian i
Natural History, Viswa of Rio and posteards, Awards gained at several Eternlt—The best roof of the Present. For Pariiculars apply to— i .
exhibitions, Grand Prix at the St. Louis Exhibition. Blum & Co., 46, Bua 1° de Margo — Rio. f The Germ:
. 29-1-07 12-2.07 i register, or sp
trial and mini;
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BRAXEIMA BREWERY

GOLD MEDAL
87. LOUIS

1904

~ SRanma pORTES i

2 R

GOLD MEDAL
RIO DE JANEIRO
1960

Besides our famous Brands Bock-ALE and
TeutoNia we recommend especially our celebrated BRAHMA-PORTER, which in quality equals
Guiness' Stout and is expressly brewed for the tropics

It is the most nourishing beer in the world.

Makes appetite.

Gives strength. Food in ligunid form

PRICE: Rs. 60$000 in cases of 48 bottles — 55$000 in cases of 72 half bottles
RUA VISCONDE DE SAPUCAHY 104-142

Nates

Paper Monzy in circulation, cxelusive of  the convertible
petes dasted by the Cair o 0oy amannted on Mav 31st
to 63258105 sainet GAOELE200 on Apeil 3tth, a de-
crease of LSS TOs On o Nreust Imee, ol total
amennt i circolation wiee cs=a30t Gl et o thar by totald
amount withdrawn  frem that dute to May Jlst 1008 s
1497705568000,

"

The Year Book. Only a few specimen copies came to hud
by the R.M. © Asturias.”” 1t is hoped, however, that the rest
will come by the next mail steamer.

Port Works. The date for completion of the third scction
of the quays of the new Port has been extended six months
instead of twelve, as Messeso AL Co Walker, this contractors,
solicited.

The Cas GCompany. The gas hands have been guain
threatening to strike, appavently on the most futile grounds,
and for some davs past have refused to work the retorts to
their full complement, and the gas has been wretehed i conse-
quence.  The Company, who are doing their best to mect the
men’s demands, are practically powerless, in face of the en-
econrazenment the men seem to receive in certain official yonarters.
In this respect it might be well if the Minister of Public Works
would take a leaf out of the books of Mr. Lloyd George, and
bring this dispute, that is causing so much inconvenienee, to
the public, promptly to a close.  The numerous small industries
that depend on gas for their motive power, have been cnor-
mously inconvenienced of late and inclined to blame the Com-
pany, whercas, in reality, the blame should be laid on the men
who, to further their own ends, do not hesitate to sacrifice
the interest of their paymasters, the Public.

The Cerman Boerse bill, which abolishes the official Boerse
register, or speculators’ list, and restores time trading in indus-
trial and mininy stocks, was pussed by the Reichstar lnst week,
Such action, coming as the result of a twelve years’ experiment
on the part of a country not given to over-hasty legislation,
should be a lesson to us.  Reckless finaneial methods and over-
speculation ushervd in, about 1890, a period of sharp decline in
values, and gave rise to a popular demand for the restriction of

stock-speculation and dealing in futures. Aprarian pressure
carried the Government farther than it intende? to go, and in
its final form the Boerse Law of 1806, not only established a
register for speculators to whom trading on time was restricted,
but prehibited dealing for monthly aecount in seven leading
minine snd industrial stocks, and also dealing in futures in
pors The Boerse register has proved a failure, in so far as it
was intended to proteet the outsider, and has directly en-
couraged dishonest speculation.

That Municipal White Elephant, the Colon Theatre, after
un embryo existence of nearly twenty years, has at last been
finished and opened to the public. It is the first Municipal

{heatre in the City, and it will be very interesting to watch -

how it is administered. We have heard so much of Municipali-
sation of public servives duringz the past few years that now
that the Corporation has something to administer we await
with interest to see how they do it. The start was certainly
not a success, for the ** revendedores ”’ were plying their trade
rizht alongside the box office, and there were none to say them
nay: the performance also torminated about one and a half
hours after the proper closing time. The theatre has_been
splendidly fitted up, and is a great eredit to the City, and it is
to he hoped that it will be a paying concern and not a burden
upon the tax-pavers. The * Review " of the River Plate.

cold Movements in April. During the past month imports
of wold inte this country amounted to £5,657,000, being an
inerease of about two millions aver those of 1907 and just about
double those of 1906. Of this amount £4,271,000 was in _the
shape of raw gold, of which £3,439,600 was due to South Africa,
no doubt owing to the fact that an extra steamer came into the
month, and the remainder was chiefly attributable to West
Africa, India and Australia. In addition £1,275,000 in sover-

eizns was received, of which £705,000 was uttri}mted to Ggr- o
many, but in all probability came from Egypt, whilst the Straits -

Settlements, Ceylon and ‘Australin accounted for about half a
million. The exports amounted to £3,431,000, as against

£1,798,000 in 1907 and £5,766,000 in 1906, which latter was, of -

course, the 'Frisco vear. Of this amount £1,960,000 was shippe'@
in the shape of bars, France taking £1,625,000 and Im:hn
£335,000.  The sovercigns exported came to £1,332,000, of which
France absorbed £912,000, chiefly in connection with the repay-
ment of the English bills, and South America accounted for
about £800,000. For the four months to date, the imports
amount to €16,824,000 and the exportis to £11,455,000, so that

a little over £5,300,000 would seem to have been retained in .

this country, which is a very fair amount considering all things.
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-headquarters in Buenos Aires.

S0 Paulo Cas. The * Btock - Exchange Weekly Official
Inutelligence *' states that circulars are to be issued by the Sio
Paulo Gas Company, Ltd., stating that the Board have decided
to issne 6,250 of the 15,000 newly-created Six per Cent. Cumula-
tive Preference shares ‘of £10. The shares are to be offered to
shareholders on the register on Tth May in the proportion of
one new share for every four held, fractions being excluded,
and will bespayable £5 per share on acceptance, £2 10s. on 30th
September, and £2 10s. on 31st December, 1908. Payment in
full may -be made on acceptance or-on 30th Svptmnbt- The
dividends will-be payable on 1st April and 1st October, the first
parment to be made on Ist April, 1909. Renunciation letters
will be issned-and allotment letters will be split once. Applica-
tion may be made for shares in excess of the pro rata allotment.
The acceptance letters must be returned to the Union of London
nned Smith’s-'Bank, Finsbury-cireus, E.C., on or before 30th
instant.

YPHE TAX ON UNOCCUPIED CITY LANDS.

A week ngo the merits of this tax were discussed in another
section of the ** Review,' in a manner with which |, personally
was unable to agree.

Though on different grounds to those on which the Prefeet
endeavours 1o justify it. the tax to me seems nnt onle nseful,
but equitahle and will, I trust, be soon put into effect.

The principle of taxation of the uncarned inerement of
value is one that started in England, has heen accepted by
almost every progressive ecountrv  where public interest s
powerful cnough to triumph over private enpidity, and we see
no reason why Rin should be an cxeeption

Hitherto, the houseowner has heon taxed to build rosds,
lay down pavements, level and drain streets, larcely in benefit
of the owners of vacant lots, whose property poes up propor-
tionately in value.

By building and improving their lands and making them fit
for residence the housebuilders have enhanced the value of all
surrounding lands unbuilt on in proportion to the improvement
thus introduced. By simply letting lands Lie idle their owners
may watch them go up year by year in value at the cost of the
community at large without doing anything whatsoever to de-
serve it. It is this wholly unearned and undeserved increment

~of value that the projected tax will get at, either by special

taxation or by obliging all owners to bear their share in the
general development.

The scheme of projected taxation in accordance with the
characoter of the improvements that o to enhanee the value of
adjoining lands scems equitable and, indeed, if anything, to err

-con ‘the side of leniency.

It is whispered that the project is opposed in hizh quarters
and that it may, in consequence, he abandoned.  That would be
a pity, not only because an excellent opportunity would be lost
to assert the principle of taxation of the unearned increment,
but because, if what we hear is true, it might lead to the
resignation of a most valuable and honourable publie ;1»1‘\'=mt.

WL

“DREDGCING IN THE STATE OF MATTO GROSS0, BRAIZIL.

A letter from its Victorian (Australian) Correspondent to the
“ Mining Journal”’
Ballarat, April 1st.

The following notes of dredping operations in the State of
Matto Grosso, Brazil, are taken from a paper read hy Mr

-John R. Booth at a recent meeting of the Amalgamated Mine

Managers’' Association in Ballarat. Dredpging was initinted, at
Cuyaba by an Australian company some years ago.  Later that
company transferred its interests to a local concern havinmg its
Mr. Booth arrived at Cuvaba
early in 1905, and has just returned to Vietoria. [t will bhe
seen from his experiences that dredge cwners are confronte)

:with a great many difficulties in that country.

Mr. Booth said communication to these fields from the
coast -is maintained by steamers from Monte Video, or Buenos
Aires, for a distance of 2,500 miles up the Rivers Plate, Para-
guay and Cuyaba.. The awriferous and diamondiferou< river

8 are practically the head waters of the above-named rivers,
and the rivers have their origins in ““ The Chapada » (elevated
tableland), or plateaux of that region. An immense stratum
of porous sandstone lies over all of the tablelands. The drifts
(or alluvial wash as we call it in Australia) rests upon uptilted
schists.

“The great areas of porous sandstone beds are saturated
in the rainy seasons of the year, and during the dry seasons o
stoady supply of water from these beds reaches the rivers by
.way.of the streams of the highlands. There are many falls

._over .which the water passes before it reaches the low country

-u,:?lle foot of the mountains where our dredging operations

for the origin of the gravels in the dredging areas we
st, ;I thiuk, look to the older gravel deposits in the clevated
laleaux, where they have been derived by denundation and
$o .their present positions. The workable portions of
ors vary from 80 to 200 ft in width, and from 2 te 25 ft.
, with a length of from forty. to one hundred miles.
ground, as » rule, is found between high rocky
there_are .no flats, or runs, found outside of the

' i'The wash

is_generally of a whitish colour, of a
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free character, and withont boulders, except where it may cross
a quartz reef. In proximity to such lodes big angular frag-
ments of quartz are met with. The gravel is water-worn, and
coasists of quartz with diorite, quartzites, granite, and some
conglomerates.,

In the finer gravels one finds guartz in a variety of forms:
topaz and cobs  are common, tourmalines, iron ores, as

Titanic iron, hematite and limonite, and a heavy grey sand
which contains minite diamond crvstzls as well as the silicates
of therum and carium. None of the last named cecur as pro-
ducts of commercial value, and we gave ali our attention to
saving gold and the larger dinmonds.

Two classes of dredues were worked—viz., the shiicé box
and the sereen and elevator types, The first is the most suit-
able for cheap effeetive work, owing o loeal dredging con-
ditions. Tie average capacities of our dredues were about
8,000 cubse yards per week, and the values of the wash treated
about 1jd. per culiic yvard. Although such values would be
pavable in Australin, by reason of labour troubles and bLud
overnment, it is an unprofitable return in Brazil. The aver-
age labourer of Matte Grosso is of the worst kind. He works
only when it pleases his luzy self; he has little intelligence,
and these few labaurers who show anv capacity for learning
anything, prove utterly unrelinble as a general rule. A little
faretun skilled labour can he found. but these men are mostly
reeraited from a class who cannot live any more in a civilised
costntry. and their caploement eanses endless trouble among
the natives and other workmen.  The onlv safe method t adopt
is to encace skilled worknen from other parts, and this is not
alwavs satisfaciory, swing to the conditions of living,

The climate is wery tropical, malaria is prevalent, there
are manv insect pests, and vood food is searce, so that men who
are gecustomed to living under fair conditions soon tire of liv-
gz in tropieal Ameriea.

Machinery is enrried to the fields from the coast by boats
to o cortamn point, and thenee by bullock teams for o few miles.
The last means of transport, as worked by Brazilians, is a very
painful business. The great distance through which goods
must be transported does not show any speeial difficulties, but
the various trading companies are so careless and unbusiness-
hke that transport is alwavs a costle matter. Frequently one
finds that duplicates or stores, anxiously awaited for six months
perhaps, arrive breken, or they are stolen on the way.

The Government is always in the melting pot, so to speak,
and allowances must be made for revolutions breaking out at
any time. One of these politieal quarrels. called revolutions,
cost our company four months' loss of work in construction,
and an expense of £3,500 additional for transport and stores,
ete.

Bucket dredging here is very much like similar work in
Victorin, save that attention is given to the saving of dia-
monds.  No elaborate methods of saving diamonds are feasible
witheut seriously decreasing the capacity of the dredge; and,
indeed, their small addition to the values of the wash does not
warrant a great deal of expense on this head.

Diamonds are saved at present by making the bottom end
of the sluice into a grizzly, through which the fine sand falls on
a table about 9 ft. wide by 30 ft. in length, with a fall of 1}
ins. to 1 ft. This table is laid over with wooden riffles, and
cutficient water is turned on it to wash away the fine gravel.
This simple method we found effective, and it allowed us to
keep the dredwe going at its best capamtv. The clean-up is
effected by passing the residues through a series of classifying
sereens in an iron clean-up box, which also contains riffles.
This box is placed on tables and picked over by hand for the
diamonds.

Diamonds are found, like the gold, in erratic quantities.
Sume weeks would produce two or three stones, and another
week might produce forty. The largest stone found during my
term weighed nearly 5 carats, and was valued at £100. My
nutes only apply to one river where dredges have yet worked.
Large stones of the fir. . water have been produced from other
rivers in the State of Matro (Grosso, and dredges are now being
erected on some of these rivers.

The wold is a very uniform sample, made up of flattish
prains, and is worth about £4 per ounce. It occurs irregularly,
somie of our returns being as low as 5 ozs., and others as high
as 120 ozs.

The ** bottom ' is usually a soft slate; there is an absence
of clay, logs are few, and sand abounds here and there. Taken
altogether, the dreduing conditions are very good in the river
bed.

"

In the months from November to March the rainy season
occurs, and big floods comé down the rivers. I have seen the
river rise 30 ft. in a few hours, and bringing down huge trees.
We found it necessary ducing these floods to have two strong
head lines, and side lines too, moored well up on the banks.
Our river has a good fall, and runs at about seven miles per
hour during the rainy months. We could only dredge about
half time on such days, and with much anxious care for our
dredge.

Quartz outcrops are numerous, but none that I have
broken into showed gold. I have, however, seen small veins
of 2 or 8 ins. width ecarry good value, and the country looks
favourable for gold. Statistical records of the early Portu-
guese workings, when slaves were employed, show that a good
deal of alluvml gold _was obtained in this country. I think that
g would reveal some more of such .de-
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THE PERNAMBUCO PORT WORKS.

The financial conditions of the tender accepted by Govern-
ment for construction of the Pernambucoe Port Works by
Messrs. Bartissol and Bibeiro, are as follows:—

The contractors underiake to finish the works for the sum
of fes. 53,499,411 (£2,219,976), payable in federal 5 per cent.
bonds. Before signature of the contract, the contractors must
obtain the effecuive guarantee of the execution of the work
from the ** Banque Francaise du Commerce et 'Industrie ' and
deposit within 60 days' from this date (2 June) to order of the
Bra-ilian Government at the Treasury Deleration in London
or ansapproved bank the sum of 38,000,000 fes. against delivery
by Government of 2,000 bonds of 500 francs bearing interest
at the rate of 12.30 per cent. each half-year. The service of
the bonds corresponding to the value deposited will be on
account of the contractors, and interest accruing in account
current on the deposit shall be credited to them. The works
unenumerated in duree 6,738, of 14 November, 1907, shall be
paid up to the value deposited, with abatement of 44 per cent.
on the estimates in proper money at the exchange of 15d. per
milreis.

This is somewhat mixed, but as far as we can understand,
on deposit of 38,000,000 francs as security the Government will
hand bonds to the value of frs. 40,000,000 to the contractors to
place as they please and repay themselves from the proceeds
for the money deposited, out of which the Government will pay
the contractors, witlr 4} per cent. abatement, in paper moncy
on the engineers certificates. Meanwhile, the contractors are
liable for the service of the bonds. In plain language, the con-
tractors advance 38,000,000 fcs. and 40,000,006 francs worth of
bonds, and accept payment of the works contracted for in paper,
out of which, moreover, they undertake to effect the service
until, we presume, the works are handed over to Government.

ENCLISH, AS SHE IS *' WROTE.”

We have received the following, which speaks for itself:—

Sir,

Permit us to make the following proposition to you, a
proposal very interesting from the point of view of the dif-
fusion and publicity of your directory.

We open, in a few days, in Brussels, a special Library
for daily journals and periodicals and for the directories of the
principal countries and principal trades and professions.

This Library, which access will be absolutely gratuitous,
will be situated in the centre of the City and on the first
flcor of a café, the installation of which, we actually work
and which will be opened soon.

Here are the results we aim at:—

We shall attract clients to us by offering them what they
cannot find elsewhere. You cannot ignore, to what formalities
and to what difficulties one is exposed to, when they desire
to consult periodicals in one of the Public Libraries, which
are generally open at hours when the people who work ecannov
frequent them.

We shall not astonish you by saying that nobody goes to
consult the directories which are deposited at the consulates.
The public does not feel at case and is put out through the
uneasiness he experiences in asking the secretary for the com-
munication of the book wanted. 1t would not be the same it
the directories were placed in a hall open to the public. Our
Library will be open until midnight and accessible to all.

We shall commence in a few days a publivity very intense
in Brussels. We shall say to the Public:

You will ind with us, in a hall open to all, the directories
of different countries and of all trades and professions ad-
mirably classified and catalogued; you will obtain in a few
seconds the publication wanted. My office assistants will be
at your entire disposal.

We shall make a special publicity of each of the directories
that we shall have chosen, seeing that our object, in choosig
such or such a directory is none other than to bring to our
Library the readers that we can recruit for that directory.

We shall make therefore to each of our directories, by
reason only of several advertisements and several thousand
of circulars per annum, a publicity of several hundreds of
Francs; a publicity which will certainly bring them back re-
sults, all profiting indirectly to ourselves for the recruiting
of clients.

We come to ask you if you will engage to make the
gratuitous service of your directory for one vear minimum, as
a trial for you.

This will not cost you in truth anything at all, and will
bring you back certainly results; would it be but two sub-
scriptions without counting the augmentation of efficacy of
your publicity.

You should accept our proposition for two reasons:

Firstly, because you risk absolutely nothing more than
a profit of subscriptions and we render you in publicity, really
disbursed by us, more than a hundred times the counter-value
of that which you will disburse.

Secondly, because when we have made you the advertise-
ments during one year and we shall have recounted afterwards
from this advertisement, there would be but ten clients who
might come to our café, because they would there find your
directory, we shall be in the impossibility to be deprived of
your directory and you will at least have reaped one subscrip-
tion: Ours.

1f, on the contrary, vov estimate that your directory,
after an intense publicity made by a specialist, cannot find
lu:-re, neither two subscriptions for you, nor ten readers who
will come to our café to read it, it is evident that the pro-
posal which we make to you is not interesting, neither for
vou, nor for ourselves.

But, we are certain it will not be like that, and we wait
your n-%ly al;nouncmg that consent to subscribe to us for a
vear and to forward to us your directory to commence from
15th March 1908,

Our catalogue _hm'in;_r, to be printed urgently and our
announcements having to commence and appear equally soon,
we wait your kind reply by the earliest post. )

We are, Sir your's very truly.

Grande Café du Cadran.
Brussels.

THE CONBUMPTION OF WHEAT FLOUR.
Compared with 1906, there was a shrinkage in 1907 of

16,307 tous in imports of flour, or 10.6 per cent., distributed
as follows:—

Decrease—'Tons.
United States of America 507
Argentina 4,,097
Austrin-Hungary 1,699
Other countries 5:494
16,307

Imports of Argentine flour in 1907 increased 3.3 per cent.,
American 204 per cent., Austrian 26,8 per cent., and from
other countries, principally Uruguay, 684.4 per cent. .

In spite of the relatively small increase of imports from
Argentina, 79.2 per cent. of all the flour imported in 1907 came
from that country, as against only 17.3 per cent. from United
States, 1.8 per cent. from Austria-Hungary and 3.7 per cent.
from ali other countries.

From Ceara northwards and up to the Amazon, American
flour dominated the markets. From Rio Grande do Norte. to
Alagoas, Argentine flour, though freely competed with by
American, had the upper hand, but thence southwards, all the
markets may be said to be a monopoly of Argentina.

WHEAT FLOUR IMPORTED IN 1907.
Argentine  United Austria  Other Total for

Staten  Hungary Countries 1907

Manidos 1429 12 8 3.449
Pari [} _ 2.853
Maranhiao 110 — 1954
Parnahiyba 3 18 122
Fortaleza 4 4 3910
Natal - —

Cabedelln 218 n 3.113
Revcife 4.584 53 24.484
Macein f62 — 4.034
Aracajl 92 — 158
Bahia 1769 49 10.625
Victoria — — 180
Rio de Janviro 162 285 22.585
Santos 17 3.807

Parami — 295 7.474
Santa Catharina - 553 5.842
Rio Grande do Sal. — 1.388 26.941
Matto Grosse - 24 1322
1007 8.034 6296  170.252
1006 6.535 802 158.946
1 6.741 5.144 140.484
1004 9213 4.788 131.049
1963 38. 7.622 2424 117.134
102 46.840 105,591

37.215 7.669 13.847
Besides the imported flour, there is a good deal produced
by the national mills, as the following table shows:—
CONSUMPTION OF WHEAT FLOUR.
Tons of 1,000 kilos.

Imported. Percentage of  National Percentage of Total
total consamp-  Produce. 1otal consump- consump-
tion. tion. tion.
1006 .7 2,147 518 316,003 B
HHIT FIXY V7RI 0.4 343,050 H
Inerease -- 1907 16,507 — 10,650 — 26,057 [

per cont. i - (%) — 8.5

Imports of wheat during the last two vears were as fol-
fows :—

1906 153,946 tons.
1907 246,853

Reduced to flour, the production of the national mills is
represented by the quantities in the above table. The total
consumption of flour in 1907 increased 26,957 tons, or 6.5 per
cent. compared with 1906.

In 1906 imports furnished 48.7 per cent. of consumption
and the national mills 51.3 per cent. In 1907 the percentage
of imports rose to 49.6 per cent., whilst the percentage of
national production fell to 50.4 per cent.

Argentine Republic furnished 74.2 per cent. of all the flour
imported by Brazil, and besides 99 per cent. of almost the whole
of the wheat imported and turned into flour by the national ‘'
mills. In these two articles alone, Brazil bought from Argen-
tina in 1907 the following:— !

Cost in Argentina. Freight and Cost in
Expenses. Brazil. i
£ £ £
Wheat 1,504,900 162,471 1.067,371 .
Wheat Flour 1,208,652 107,211 1,305,863
Both 2,793,552 200,682 3,083,234

In this respect, at least, Argentina does not seem, to haye..
much to complain of. .




THE BRAZILIAN REVIEW

[ June 9th, 1908.

{
i

e

Sparbing and *ﬁ_gamiic Jlews

FOOTBALL.
5th League Match.
F.FP.C. v. R.C. and A. A,

Played on the 24th May, and resulted in a win for the
Fluminense by a score of 3 goals to nil. Both the sides played
a very hard game, but the Rio Cricket lost several chances of
secoring. The Fluminense goals were made, one in the firsi
half and two in the second.

6th League Match.
B.F.C v. R.F.C

Played on the 31st May, and resulted in a win for the
Botafoge by 5 goals to nil. The only event worth of chronicle
in this match was the wonderful defence of the Riacheulo, and
had it not been for this, the score would have been double
what it was. DBotafogo did not play its full team.

2nd Fleven.

Played on the same day, and resulted in a win for Bota-
fogo, who won by a score of 15 goals to nil!!l This establishes
a record for good scoring in Rie in a League match.

Position of the Clubs on May 3lst. .
1st Division.
games goals goals won. lost. points.
played. for agst.

A. F. C 2 9 0 2 0 4
B. F. 2 6 0 2 0 4
F. F. 2 13 1 2 0 4
P.C. 2 1 13 0 2 N
R. F. 2 [} 11 0 2 1]
R. P 0 4 0 2 0

Fixtures for June.

e
wrm? 20000
»

w

7. F. C. v. R. C. A. A.—Voluntarios da Patria.

14. . F. C. v. B. F. C.—rua Guanabara

21. R.C. A. A. v. P. C. C.—Icarahy.

28. . F. C. v. A. F. C—Voluntarios da Patria. b

CRICKET.
Nigrers v. Whites.—*“ A"’ Team,

Played on the 31st inst. at Iearahy, and resulted in a win
for the ** White's " by one wicket. Scores will be piven next
week.

“B"” Team.

Also played on the 3lst, on the Paysandu ground. The
¢ White’s ’’ going in first scored 172, thanks to fine batting
by Waterman (83) and Salmond (45). To this total the
¢ Niggers ' could only reply with 56. Following on, the
“ Niggers "’ did better, and were 108 for 3 wickets when
stumps were drawn. The scores were as follows:—

Whites.”

1st Innings: A. Waterman, c. E. Etchegaray, b. Murray,
83; W. Harrison, run out, 6; C. Hayward, b. W. Pullen, 0;
F. Brock, b. W. Pullen, 0; W. Salmond, ¢. W. Pullen, b.
Murray, 45; W. G. Strachan, b. Murray, 2; A, J. Read, Lbhow.
0; G. Watson, b. G. Pullen, 2; G. K. Noble, not out, 16; H. F.
Wileman, b. G. Pullen, 0; A. C. E. 8key, ¢. E. Coxg b. Murray,
0. Extras, 1&. Total—172.

Bowling Analysis.

. M. R. w.
W. Pullen 6 0 34 2
W. Murray 18 0 64 5
E. Etchegaray 1 0 13 {
(i. H. Pullen 12 2 43 2

“ Niggers.”’
1st Inmings: W. Murray, c. Read, b. Brock, 8; G. H.
Pullen, b. Waterman, 12; V. Etchegaray, c. Waterman, h
Brock, 1; O. Cox, c. Skey, b. Waterman, 2; W. Pullen, bh.
Waterman, 0; E. Etchegaray, c. Harrison, b. Brock, 14; .
Cox, ¢. Skey, b. Waterman, 4; F. Frias, not out, 3: L. Yeaty,
¢. Waterman, b Brock, 0; A. Freeland, e. Wileman, b, Brock. 72
P. Ciffonso, b. Brock, 0. Extras, 5. Total—56.
Bowling Analysis.
0. M. R. w.
‘Waterman 9 2 20 4
Brock ] 1 31 6
“ Niggers.”
2nd. Innings: W. Murray, c. Waterman, b. Brock, 8; V.
Etchegaray, not out, 36; A. Freeland, c. Harrison, b. Brock,
17, F. Friars, b. Brock, 30; E. Etchegaray, E. Cox, 0. Cox, G.
H. Pullen, L. Yeats, W. Pullen and P. Ciffonso did not bat.

_ Extras, 17 Total, 3 wickets—108.
Bowling Analysis.
0. M. R. Ww.
Waterman 3 0 17 [}
Brock 10 0 R 3
Hayward 6 0 25 0
Strachan 3 0 14 0

. Fixtures for the Menth,

June 7. Baseball—Icarahy; Tennis, R. C. and A. A. v. Leo-
* poldina and Telegraph—Icaraby; Cricket. Under 27 and
- -over 27—Paysandu.
une14. Cricket. R. C. and A. A. v. P. C. C.—Paysandu.
une 18. - Tennis. Rio v. Nictheroy—Icarahy.
21: Tennis. P. C. C. v. F. F. C.—Paysandu.
24, Cricket. Rio v. Nictheroy—Icarahy.

Cricket. State of Rio v. State of Sio Paulo—

Gompany Feehings axd Reysris

WESTERN TELECRAPH.

The sixty-ninth ordinary general meeting of the Western
Telegraph Company was held at Electra House on Mar 13th,
Sir John Wolfe Barry presiding.
ATh(-, Secretary (Mr. E. Steer Hodson) read the notice con-
vening the meeting, and other formal business having been dis-
posed of,
The Chairman said: ** 1 have once more the agreeable privi-
lege of submitting for the approval of the shareholders a satis-
factory statement of accounts snd balance-sheet of the company.
Although the message revenue has only increased by an amoun.
slightly under £2,500, it must be remembered that during the
period under review we have bheen working under normal busi-
ness conditions, and that the receipts have not been inflated by
exceptionul circumstances such as to some extent prevailed in
the latter part of the year 1906. In South America generally,
political, financial and commercial matters appear to be steadily
and surely advaneing towards the still greater prosperity which
undoubtedly awaits that great Continent so richly endowed by
inature and possessing statesmen eminently qualified to adminis-
ter its resources.  The revenue since the 1st January this year
is also so far satisfactory. It is with much regret we have to
report the death in November last of our late colleague, Mr.
John Copper, who was a dircctor of this and the Western and
Brazilian Company for 15 years. Mr. Jehn Gordon has been
appointed to the vacaney. He was until lately a member of
the important firm of Messrs. Edward Johnston and Co., of Rio
de Janeiro and Santos, and is exceptionally qualified to assist in
furthering the interests of the company, having resided for
many years in Brazil and possessing an intimate acquaintance
with that country and its requirements.  Mr. Gordon is at pre-
sont in Rio de Janeiro, and amonyg other afiairs necessitating
his presence there, he is engoged on important husiness for this
company. The Deputy-Chairman, Sir John Denison-Pender, and
Mr. Fo Al Johnston, one of our directors, I may mention, are
attending the Conference in Lisboun, and are also attending to
the affairs of the company. The total cnses under the vari-
ous abstracts show a decrease of £1 compared with the
vorresponding period of 1906, resulting from increases and de-
creases under the different headings, to which 1 will now refer.
Under abstract A the general expenses in London v -e increasea
by £95, under abstract B those at the stations show a net
increase of £1,113: salaries and wages were higher by £1,322,
due to annual promotions and an inerease in the number of the
staff.  The expenses of training our stafl were more by £150;
foreign and other agencies cost £504; rent, taxes, house allow-
ance, fuel and light £260; maintenance of land lines, electrical
expenses, ote., wore augmented by £31,146, due to the renewal
of underzround tines at Madeira, and the partial cost of a ~ew
cable tank, shed and gear for Monte Video.  The cost of adver-
tising was enhanced by £231, and there were small increases in
five other items, aggregating £90, making a gross increase of
£3.703. On the other hand, decrenses were effected in repairs
and renewals of furniture, amounting to £1,084, as in the corres-
ponding period we had to expend very nearly this amount for
{urniture for additional quarters at one of our large stations.
Cost of stationery and printing shows an apparent diminution
of £1,344, but this amount represents the annual supply for the
statinns forwarded earlier in 1907 than in the previous year.
These two sums, together with reductions in a few other ac-
counts, amounting to £162, show a gross decrease of £2,590,
wakine the et inerease under abstract B, as before stated,
£1.113.  The other expenses detailed on page 3 of the revenue
account, excluding abstract C, show a net decrease of £5,020,
due chiefly to there being no expense corresponding to that in-
enrred in 1906 in connection with concessions for new cables.
Tlie expenses attending the maintenance of cables, abstract C.
were inereased by €252 42 more knots of cable, valued at
£4.300, were used durings the half-year, otherwise a reduction
“would have appeared under this head.  After providing £16,000
for Debenture stock interest and £4,464 for income-tax, there
remains a balance of £206.487, to which is added the sum of
©£6,864 brought forward from 3uth June last, making a total of
213,351, First and second interim dividends, amounting to
£62,379, have been paid, and after transferring £120,000 to the
general reserve fund, £5,000 to the maintenance ships’ reserve
fund, £10,000 to the marine insurance fund and £10,000 to the
‘land and buildings depreciation fund, there remains a balance
“of £5,072, which is carried forward to the next account. With
regard to our reserve fund investments, the directors have de-
cided, in view of the depreciation of our securities, to provide
-a sum of £100,000 on account of investment fluctuations when-
“ever it may be found necessary to realise portions of the reserve
‘fund. (Hear, hear.) I conclude my moving: *“ That the report
-of the directors and the accounts-to the 31st December, 1907,
. now submitted, be approved and adopted.”

Lord Balfour of Burleigh seconded the motion.

' Before the discussion opened, a vote of condolence with Mrs.
;Copper_and her family was passed, at the suggestion of Mr. G.
! Ennis, scconded by Mr. Ebenezer Newby.

Mr. Newby afterwards said he thought that the £100,000
{which had been put to reserve was hardly sufficient in view of
‘the depreciation that bad occurred in the company’s invest-
j ments. The pany Debénture stock amounting to
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£8/00,000 and the investments amounted to £1,300,368, and he
asked whether the latter sum was sufficient, in these Socialistic
days, against the £500,000.

Mr. Ennis expressed his entire concurrence with the action
of the directors in making provision to the extent of £100,000
on aceount of investment fluctuations. They had also placed
£120,000 ta reserve, and therefore that fund was really £20,000
more after allowing for the £100,000 referred to. At their last
meeting he suggested that when the company had a period of
prosperity cand he cousidered that the result of the past half-
vear's working was magnificent), the sharcholders might be
allowed—in the directors’ discretion—to share in such pros-
perity.  He did not say that on that orcasion they should have
had £6:,000 out of the £120,000, but if at the end of the present
hali-yvear the directors had another £120,000 to spare, he sug-
gested that only £60,000 should be transferred to the reserve
fund ard thast the sharcholders should have the benefit of the
other £60,000. He hoped that his suggestion would be borne
in mind by the directors, for he thought that the sharceholders
generaliy would agree with him that they did not want to pay
undue regard to the interests of posterity.

The Chairman: With respect to what Mr. Newby said
about the £100,000, 1T may tell him that that amount was
arrived at by taking the bottom prices of the day, but we do
not wish to be writing up and writing down our reserve fund.
(Hear, hear.)  We adopt a round figure, and veally the reserve
fund is not depreciated to that extent until we want to sell.  As
a matter of fact, we are selling very small portions, and 1 do not
see when we shall have to sell until we have to carry out some
very important renewals, which, no doubt, will come about, and
which are, at any rate, now in prospect. When that time
comes, we shall have £100,000 to provide for investment flucin-
ations, and we have the advantage of not stating our reserve
fund in public at a higher price than is fairly represented by the
investinents. 1 think evervone will agree with that, and 1 think
the round figure of £100,000 is sufficient. We all agree with
that, and I think that Mr. Newby, if he figures out all his
fluctuntions, will agree with us. He pointed out one or two
cases where the result is more in proportion, but over the broad
result £100,000 represents the depreciation. With respect to
what tell from Mr. Ennis, 1 am bound to say that whatever
falls from him always receives fair attention, but 1 cannot
myself fairly hold out the prospect to the sharcholders of an
increased dividend, and I think it would be a pity that the
meeting should think that that is likely to happen. We see
before us very large expenditure in the way of the renewal of
some of our cables. Some of them are 33 years old, and, al-
though they have been wonderfully preserved, yet we cannot
expect that they will go on for ever, and I do not think--and
the Board do not think-—that the reserve fund now is at all
greater than it ought to be. (Hear, hear) In fact, we want
to build up more, in order to make the dividend of this company
a stable dividend, which the shareholders can, humanly speak-
ing, rely on subjects to any cventualitios which might aris it
is also necessary to bear in mind that in these days most of the
telegraph cable companies are threatened with competition, and
1 think it would be a great mistake myself to think or sugest
that the directors would be able to deelare a larger dividend
than they are now doing, having regard to what they hold to
be the permanent interests of all the sharveholders. Perhaps
Mr. Ennis, on cogitation, may not be indisposed to agrec with
what I have said.

Mr. Ennis: 1 am perfectly contented with your explana-
tion.

The Chairman, in further reply, added that the company
had no voneession from Europe to Brazil, but they had a coastal
of Brazil. The old concession held hy the Western and Brazilian
Company still existed: it did not run ont until 1933, He did
not think that the ehanges in Portugal would have any effect on
the company ; they rested on the law of Portugal, which was not

interfered with. With reference to wireless telegraphy and the
Mﬂf(:om system, he had nothing to add to what he had said on
previous occasions, and nothing had since occurred to make him
alter the views he had expressed. He then put the resolution
and it was carried unanimously. '

On the motion of Mr. Newby, seconded by Mr. Lyvth, a
cordial vote of thanks to the Chairman, the directors, the SPC’I'F-
tnryﬁnd the staff was passed. ’ R

e Chairman acknowledged th i

ceedings then terminated. s e compliment, and the pro-

The “Perfect” Spirit Iron
Bolder

(stocked by all principal stores and
ironmongers in Great Britain and
Colonies).

USED BY ALL THE
SYMART LADIES

. For particulars write in French,
Gurm.un or English, to the Sole Owners and Monufacturers, The Spirit
Appliances Co., 4, Arundel St., London, W. C. England.

Agent Wanted in Rio de Janeiro

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF
CORY BROTHERS & C. L'D of Cardiff and Lendon

Colliery Proprietors

lonl Depbts in all the principal ports of the world.

A counstant and fresh supply of Cory’s Merthyr Bteam enal always in
Prompt delivery at reasonable prices

‘Tugbuats nlways ready tor servioe
Engineering Workns.

Repairs te Ships, Launch Machinery, Ligh

with the utmost poss;hte dispateh.
OFFICES :
ags = hd
Bdificio da Bolsa Salas 26 and 27
Eutrance ; Bua Gen, Camaras.

Depot: ILHA DOS PERREIROS

. 0. Box 774,

ete., effected

PATEK, PHILIPPE AND CO.
THN BEST WATCH IN THE WORLD
NOLE AGENCY FOR BRAZIL
IRelojoaria GONDOLO-—-T1 Ruz da Quitanda

Ceylon Precious Stones

Rough or Polished,
supplied direct from
s our Mines.

Sumples and Price List on demand to -
J. WICKRA ANAYAKA & Co,,
e KAWGTARA, COLOMBO, CRYLON

e

ESTABLISIIEI) 18Bro

WM. SIMONS & CO., LimiTeD

RENFREW

- Engineers, Shipbuilders and Dredge Constructors -

SCOTLAND

DREDGERS OF ALL DESIGNS AND CAPACITY
CONSTRUCTED BY US INCLUDING :—

Barge-Loading Dredgers ;E;tz:']-fl’;lt:};eéllll::lgg()l
Bucket Hopper Dredgers Stop -
Pump Hopper Dredgers %Bow or Stern Well Types.
Combined Bucket and Pump Btationary Dredgers.
Combined Bucket and Pump Hopper Dredgers.
Belf-Discharging Hopper Dredgers.

STEAM HOPPER BARGES

Bucket Reclamation Dredgers.

Suection and Discharging Pump Reclamation Dredgers Connect-
ed to Long Lines of Floating Pipes to make up Land.

Pontoon Bucket & Pump Dredgers for Cannl Works,

Rock-Dredging Vessels.

Rock-Brenking Plant.

Gold-Mining Dredgers,

DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAN GRAB CRANES

TUGS. LIGHTERS. DIVING BELL BARGES.

ROCK DRILL BARGEB.

ENGINES AND BOILERS. REPLACE

WHEEL GEARING, BUCKETS, LINKS, PINS, EIC., A SPECIALITY

i Agents and Representatives—BORLIDO MAIA & CO.
RuA Do ROSARIO, 17— RIO DE JANEIRO —BRAZIL
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LI VIRPOOL BRAZILAND RIVER
PLATE BIEAMERS

LAMPORT & HOLT LINE

rassenger service for New York
Average pastage Rio to New-York 17 days
VERDI .\.covvraraneves 18th June

TENNYSON . drd July
VELASQUEZ. 18th =
BYRON... veeeee 2od August
VOLTAIRE.......ccooiansines. 18th =

vERDI

sails on 18th June for
Hnhia. Barbades and New York
Takivg Ist, & 9rd cluas presengers for abave ports

seLennyron,’’ “Byron,” “Voltaire,” “eVerdi ’
and "‘ielasqnez” bave alzo muperior Int
class accommodation

Kor freight apply to the Broker
Wam. R. MeNiven,
18, RUA DE B. PEDRU
For ynll;uun and further Information wpply to the
Agents : NORTON, MEGAW & Co,, Ltd.
oN, RUA FPRIMEIRO DE MARCO

ao-bl-en xx

WILSON SONS & CO.
(LIMITED)

Bteamship Agonts and Propristors of
COAL DEPOTS AT

MADEIRA. BANTOS.

BAO PAULO,
LAS PALMAS. .

. MONTEVIDEO.
BT. VINCENT, C. V
PERNAMBUCO LA PLATA.
. BUENOS AIRES,

BAHIA. ROSARIO
RIO DE JANBIRO. :

BAHIA BLANCA.

Also Branch Establishments astCARDIFFandBARRY

Workshops at Las Palmas, St. Viocent (C.V.),
Peruambuco, Bahia and Rio de Jauneiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship
Companies.

Coal.—Stocks of only the very best description
of South Wales Bteam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Authracite Pea Nuts for Gas Engines.

‘Tag bonls ulways ready for service.

Cargo Lighters.—ditto,

Stevedoring undertaken.

Ballast supplia. to ships

Ropairs to Bhips and Machinery
Having large workshops fitted with eflicient
‘modern plaut, repaire of all descriptions under-
'~ taken,

AGENTS OF THE

Puagific Steam Navigation Cosnpuny
Shaw Savill & Albion Co., Ld.
Ths New Zealand Shipping Co., Ld.

,[nsrnlggu a8 regards prices etc. should be ad-
] eased to

- WILSON, SONB & (CO. LTD.
By Bua de B, Fedro
" RIO DE JANEIZ0

0!‘00 3= Balisbury House, Fiasbury
n E.C.

BrAziL-ADRIATIC LINE

of

The Austrian Lloyd’s Steam Navigstion
Company
nnd
The Royal Hungarian Sea Navigation
Company “Adria™ Limited
t'ri-werkly sailings frem Santos and Rio
Ae Janeiro for Trieste and Finme and, with tran-
shipment, to all Mediterranesn, East Auiatie and
Fnat Afriean Porte
DEPARTURER FOR TRIENTE

MELPOMENE. .. ...cooivnenenes 9th Jun.
DUNA....... . 3rd Jul.
MORAVIA. . ....cvviiinnnn 24th =

Far freight apply to the Broker,
Wm. R. Mc. Niven,
18, RUA DE 8. PEDROU.
Wor  presnges snd further inforuiation te the
AUGENTS
1tombauer & o,

RUA VISCONDE DE INHAUMA, 14
Rio de Juneiro,

RUA 11 DE JUNHO, 1A,

santos,

ab-th en LI

Royal_ﬂolland Lloyd

subsidised by the Dutch Government
SAILINGS

FOR EKUROPE
RIINLAND ...l June Jth,
AMSTELLAND .. . July 30th.
ZAANLAND ... e August Juth.

FOR THE RIVER PLATE
AMSTELLAND ... L., July 3rd.
ZAANLAND. Augnst Ist.
RIJNLAND . ...... Seprember Ist,

vYhe magnificent new steamer

RIJNLAND

SAILS ON JUNE th FOR :
L.isbhon.

LEO,
Dunkirk
and Amsterdam
Puking passegers and cargo for alove
ports,
AGENTS: FLL1I MARTINELLL & ¢,
43 Rua " de Margo 43

K10 1k JANEIRO

SOCIETE GENERALE
Cransporis Maritimes b vapenr de
Marseilles
DEPARTURES OF STEAMERS

FOR EUROPE

LES ALPES............. 21st June
ESPAGNE.............. 2nd July
PAMPA........... ... 13th  »

for
Marseilles, Barcellona, Genon, und Naples

Through Iares to Paris 1st class f. golda 73y

do do 2nd PETPT 4 550
do do Brd soeen b 199
Through fares to Parls veturn st elase f. 1144
do do and ... I 882
do do Srd.... I 364
Marseilles Uenouw, Naples, Srd clam.. 1 143000
Barcollona 8rd olass....cnveersaccanes 1338600

Agents — Auntunes dos Nantos & &,

Rio de Janeiro—Avenida Central, 14..
8, Paulo.— 29 Rua 8. Bento
8-.::0-.—} Praga da Republics

a=ba-aa. t 2

BREMEN «

N ORDDEUTSCHER LLOYD,

Napital.. (25,000,000 Mar ke

NEXT DEPARTURES

Date I Steansar ; Drestination

1908 ]
June 12! Wurzburg..|Bahix, Madeira, Leixdes, Rot-
terdam, Antwerp and Bre-
men.

3
261 Coblene... .. |
IHahia, Petiambucn, Madeira,
i Lisbon, Leixdes, Anlwerp
»id Bremen.
i

Passengers & Cargo acceptad

Passengey rates Cabin Steevage

Rio — Rotterdam, Autwerp,
Bremen

» — Lishon & Lelxdes, ..
For further informetion apply tv

HERM, STOLTZ & O, Agentn

Masks 50U £.10--
£ 17/~ Re. 1008

Avenldn Central, 66-74 Hio Je Janeire

iu-blieea xx

PRINCE LINE LTD.

Regular sailings to the United States

DEPARTURES
FOR NEW YORK
CASTILLIAN PRINCE......... June 8th
ITALIAN PRINCE ........... » 20th

FOR NEW ORLEANS

SPANISH PRINCE.
SWEDISH PRINCE............

June 2ith
July 20th

AGENTS
DAVIDSON PULLEN & CO.

g RUA DA QUITANDA ng

The Royal Mail
R. M. S- P- Steam PacketGompany
Under coutruet with the British and
Brazilinn (fovernmente for earrying

the manils,

TABLE Uy LXFasTURES

Date Nteamer Destination

June  4;Danube....;Bantos, Moutevidéo and Bue-
nos Aires,

8antos, Montevidéo and Bue-
nos Aires.

15! Amazon ...

17| Asturias...| Bahia, Pernambuco, Madelra,
Lisbon, Vigo, Cherbourg
and Southampton.

24| Danube. ... |Pernambuco, 8Bt. Vincent,
Lisbon, Leixdes, Vigo,Cher-
tourg and Southampton.

24/ Avagon. ... |Bantos,Montevideo and Bue-
nos Aires.

8pecial attgntion is drawn to the following:;.

Holders of first-class tickets, single or return,
uiay break their voyage st any intermedinte porta
an groued by any of the PACIFIC S¥TEAM
NAVIGATION or MESBAGERIEB MARI)|.
ME8 Gomp's Steamers. ’ ’ o

Fou freight, pasmages, sud otier information
apply,

Avenids Central Roa, 53 and 55,

E.L.HARRISON, Represaniatiys.

h-bl-wn. ¢

e — e .
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Navigazione Generale ltaliana % LA VELOCE <% TrALIA

Societa Rinnite Florio & Rubattino Navigazione taliana a Vapore  Secieta di Navigazione a Vapore

x

Weekly service by the new and splendidly equipped transatiantic steamers of these three companies trading between Spain, Italy and
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE BAILINGS FOR RIVER PLATE
- = - l
moxTHs || STEAMERS COMPANY ROUTE MONTHS |5| STHAMERS COMPANY ROUTE
R 2

June 14 «Venezuelus .. | La Veloee....jLas Palmas Bareel, & Genoa June |20]«Sardegna»... N. G.I.. .|Santos, Mont, & B, Aires.
» s« Umbritm, ... N.G. [......] » » » = » 27 «ltaliaz, ...... 1La Veloee,.... » and Buenos Aires.
» 2% wArgentinas, . La Veloce. ... |Teneritfe » » »

July 6 sSardegnas.... N. G.I....... Las Pulmas  » » »

|
!
|
|

NEXT SAILINGS

For Barcelona, Genoa and Naples For the River Plate

June 14th — VENEZUELA June 20th — SARDEGNA

These luxurious steamers are the fastest of the Italian mercantile marine ; they Fave three «lee!{s with splendid accomodation for families and
spacions cabiny for both first and seeond class passengers. The aceomoddation for third clas pussengers is of the most modern deseription in accordance

with the new regulations of the Italinn Government. . ) . .
N. B.Z-These large and magnifivient packets ran in combinntion with the sailings of the Cowpanys’ stenmers for Marseilles, Beyrouth,

Alexandria, Port-Said, cte.
IMPORTANT NOTICE. When paying for passages, passengers can provide themselves with cash in gold or paper
also with cheques, drafts and postal orders on uny town in Europe and on New York, Montevidéo, Buenos Alres, ete,

For cargo rates apply to the agent ¢ — Sr. Campos, rua General Camsarn No. 2. For passages and other information to th: BANCO COM=
MERCIALE ITALO-BRASILIANO (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MAR(O, 31,

BRAZILIAN EXCHANGE LLoYyD BRAZILEIRO

OWNERS
THE STUDY OF AN INCONVERTIBLE CURRKNUCY 3

By J. P. WILEMAK C. E, M. BUARQUE & Co.

(Editor of the <BRAZILIAN REVIEW™) 2, 4, 6, AVENIDA CENTRAL, 2, 4, 6
PRICE 10§06 R1o DE JALEIRO
Sold at lg;;zu;::‘l: ‘:v(;]:m‘Rllg D|E|«‘J A'NEI R‘: '()N DOR NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
h ()m«:gs ol the nBl"uzil)ii:. l;le(:i):\:'lihﬁtun \'is(;'i;lxlr de Passengers an(‘i"r;z;‘?gluac;l;:flei‘h{:)l; lg:‘o'qs:g‘y' Faraguay,

Inhauma No. 42

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

THE BRAZILIAN YEAR BOOK Sailiugs From Rios

NORTH LINE.......... Every Sunday at 10 o’clock a, m.
. . RIO GRANDE LINE ... 'The 1st., 7th., 14th,, and 23rd.,
Edited by Mr. J. P. Wileman every month, at 12 noon.
L NEW YORK LINE...., Onceamonth,
RIVER PLATE LINE... The 4th. and 20th. every month,
A: consignment of 1,800 volumes is expected to arrive at 12 noon.
this week and will 81A. CATHARINA LINE 'The 11th, and 28th, every month
. at 12 noon.
be delivered to subscribers RUL DA BAHIA LINES Once x month { Departures not
as soon as despatched at the Custom House fixed.)
——— SERGIPE LINE..... ... 'l‘wic_e a month ( Departures not
— fixed.
| . MA'PTO GROSBO LINES. Are in connection with the River
Containg historical and geograpliical sketches of the Plate Line, departures from
Brazilian Union und of each of the States, besides full statisticai Montevidéo or Buenos Aires,
information for the Union and euch of the mStutes regarding:— FLEET
Imports Alagoas . Qoyaz. Florianopolis.
Brazil. Sergipe. Santos,
Exports Mandos. Mayrink. Planela.
2 - Maranhéo, Vieloria. Satellite,
evu"‘w ) Otinda, Aymoré. Prudente de Moracs
Expenditure Sao Salvador. Estrella. Iris.
5 Pernambuco. Fagundes Varellu. Amazonas.
t .
Fublic Debt Espirito Santo Grao Para. Guarajé.
Movement of Population Braganga. Diamantino Ludario,
. BMalto Grosso. Mercedes. Nioac.
Railways Marajo, Rapido. Itapemirim.
and Mining Cozips. Rio Verde. Cahy.

With a detailed description of most Joint Stock 2¢ BUILDING
Companies (Cias Anonymus) registered in Brazil, after the For Cargo, Passages and General Data Apply to the
style of the Londun Oflicial Intelligence. Head Office & Agencies

‘The Brazilian Year Book will be the indispensable guide A FEW GASES OF EXTRA FINE OLD WHISKY

to all interested in Brazilinn affuirs.
As only a limited number have been printed, application for V. 0. B.—-—MACKINLAY—LEITH

subscription should be made at once to the Head Office, 42 Rua FOR SALE

Visconde de Inhauma, Rio, or by letter to Post Office Box 472.

Subscriptions £2:2:0 MONTEIRO JUNIOR - 42. Rua Visconde de [nhauma

il
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- LONDON AND BRAZILIAN BANK LIMITED .
o Q
° Capital........... o
— . Capital paid wp... -
© . Reserve fuud......... =]
© (<] k3
—| HEAD OFFICE : --- LONDON. Branch Office in Rio de Janeiro: —O—
=]
— X XX XX RUA DA ALFANL EGA, 10 i
o) b
—_ Draws on Head Office and the following Branches and Agencies : —1
(] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, [«] i
—| RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE |~ r
© AND NEW YORK — o | ke
-— Also on: —_—
© | Megsrs. Glyn, Mills, Currie & Co. — London. | Granet, Brown & Co. — Italy. o
| Messrs. Mallet Fréres & C Pari Crédit Lyonnals — Spaln. -
° - 0. — baris. Anglo-Oesterreichische Bank — Austria-Hungary | o
___| Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Bank) - ole
o Cradito Italiano. — Italy. | Banco de Portugal — Portugal. o
|
|
o | i o J
2! THE LONDON & RIVER PLATE BANK LIMITED - Y
] <] i
— ESTABLISHED 1862 — «
° Subscribed Capital o £ 2,000,000 °
—_— nbscribed Capital................ ,000, —_—
o 2% Reallzed  do ......... e £ 1,200,000 525 °
—_ Reserve Fand..... . £ 1,200,000 _
o| 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 |©
° And at London — Paris — New York, Santos, 880 Paulo, Pernambuco, o
e Purfi, Buenos Aires, Rosario, Mendozs, Concordia, Bahin Blanca, Barracas, Moutevidéo, e
° Paysandi, Salto and Valparaiso. o
—— s AGHINCIES IN BRAZIL —_—
[+] Mandios, Muranhfio, Cears, Muceid, Bahin, Vietorta, Curityba, Rio Grande do Sul, Pelotas Q
— and Porto Alegre. Correspondenis in all other chief towns of Brazil. —_— \
(=] BILLS OF EXCHANGE issued and purchased un CURRENT ACCOUNTS opened with commercial | O
——| the following pluces:— firms and private individuals, —_—
° LONDON and all the prineipal towns of the DEPOSITS reccived for fixed periods o a 30 days o
UNITED KINGDOM, notice of withdrawal,
_ PARIS and all the priacipal towns of FRANCE LETTERS OF CREDIT issued. -
© | and of GERMANY, PORTUGA L and ITALY alsv on the STOCK and SHARE ORDERS executed and every | ©
! ARGENTINE REPUBLIC, URUGUAY, CHILE, deseription of hunking business conducted. —
o UNITED STATES, CANADA nud JAPAN, TERMS ascertninable on application to the Bank. | o
\ ]
\\\‘ _ o ///
- .
- BRASILIANISCHE BANK FUR DEUTSCHLAND =k
- A A i |
___| Established in Hamburg on 16th December, 1857 by the *‘Direction der Di-conto Gesellschaft”” in Berlin and the | ____
“Norddeutsche Bank in Hamburg” — Hamburg °
° comems CAPITAL REALIZED . . .. 10,000,000 MARKS e el
-; Branch Office in Rio de Janeiro: ol
- RUA DA QUITANDA No. 109 (Caixa 103) _ efe
o Branch Offices in: — Sdo Paule, Caixa 520 — Santos, Caixa 185 — Porto Alegre, Caixa 27 o !
— Cable Address : ALLEMABANK. —_
o Correspondentsin: —Para, Mansos, Maranhdao, Ceara, bugo, P Bahla, Macels, Vioteria, Rie firande, o
Pelotas, Gurityba, P Santa &e.
—_ Draws on:— —_—
[« Direction der Disconto Crédit Lyounais, PARIS, aud branches (=]
—_— Fﬂeﬁ_llscihnl}l sznun N dent r r‘mahm, &'Co‘. | OE de Part Paris |—
o Germany . N;:?m ul;.:k I-n r;ll:l‘:l.: and correspondents. raned.... L Erbrea & Co. P e arls ;:::: o
— burg HaMBURG De Neuflize & Co. PARIS |—
o N. M. Rothschild & 8ons Loxpox 1t Credlto Italizno. o
D Diroction der Disconto Gesellschalt Lospoxn aly....+ § Banea Commercinle Italiana, _—
o | Eagint Manchester and Liverpool Dilstriet . )
**{ Banking Company Limited LoNpoN Portugal..—Bauco Lisboa & Acores aud correspondents.
— Union of London and Bmitha Bank Ltd. Loxpox —_—
<) Wi, Brandt's Sons & Co. Loxpox and any other countries. o
—| Opens accounts current. Pnays interest on deposits for fixed periods. Executes orders for purchases |——
o and sales of stocks shares ete., and transacts every description of bauking business. [~
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The British Bank of South America, Ltd.

HEAD OFFICE : 2 A, MOORGATE STREET
LONDON, E. C.

Capital..................... ees

Idem paid ap..... P

Reserve fund............. PP

..... eenevesneeeaa. £ 1,300,000
£ 650,000 O—
£ 535,000

Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A

Braucher a: SAO PAULO, RAHMIA,

BUENOS AIRES. MONTEVIDEO and
ROSARIOD.

a in s e P
tsin : - Per

and 1, Rua do Hospicio, 1

Santos Agenis:
F. S. Hampshire & Co., Limited,

buco, Purd, Mangos, Cears, Victoria, Maceid, Maranhio,

Santa Cntharina, Paranagui, Curitybn, Rio Grande do Bul, Pelotas and Porto Alegre

Draws on its Hend Office in London:

The London Juint Slock Bank Limited.......... London.
and all prineipal towns in United Kingdom.

Megsrs, Heine& Co. ..ovvvneenee Puaris.

Banque de BordeauX....... Bordeaux.

J. Berenberg Gossler & Co. Hambuig.
and Correspondents in Germany.

Measrs. Ressi & Co. o.ovvvenniiciniins cvneneens Milan.,

Banea Commerciale Ttaliana. . o.ooooineins .. Genon.

Also draws on Bouth Afrien, Australia, New Zealand
Current accounts.

and principal cities on Western const of South America.

Soolem'BaucarinImlimm................,....,__ Genoa.
and Correspondents in Ttaly .

Messrs. E. Buinz & Hijos...... Madrid.

., Garcia Calaumarte & Co Mudrid.

and Correspondents in Spain.

Crédit Franco-Portuguis Opoito.

Baucode Portugal . ... .. ..., P, .. Lisbon.

and Correspondents in Portugal.
The Bank of New York N. B. A. ........ cessee. NewYork.

Opens

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Cireular letters of credit available in all parts of the World

Pevsanal fews

Arrivals and Departures during the week:—
ARRIVALS.

By the s.s. * Byron,” from Santos, on May 31st.—H. (.
Fizher, Major McNutty, K. Voigh.

By the s.5. ‘“ Asturias,” from Southampton, on May 3lst,~—
A. Thun and family, K. Megaw, J. Bradbury, Miss K. Bate-
man, E. Gardner, L. Straub, L. Howe, H. Rose, G. White, C.
Levder and family, F. Deakin, J. Parkes, S. Rhodes.

By the s.5. Avon,” from Bucnos Aires, on Juie 2nd -
T. Parker, R. W. Huntinugton and family, A. N. Thomas, C.
Escobar, G. T. Piller, E. B. Hopkinson, G. . Willard and
wife, P. Brown, E. C. Allen, B. Prince, J. AL MeMeckin, S,
H. ¢. Williams, Mrs. Robinson Wright, H. Coates, €. A\Y
Bayna, L. P. Gilbertson, T. Prince.

DEPARTURES.

By the s.s. ** Asturias,” for Buenos Alves, o Jrune RN
R. Peyton, A. Rudge, C. D. Simmons, F. W, Comber, R
Cramerville.

By the s.s. “ Avon,” for Seuthampton. on Joune dedo— N
Osberneth, H. Mager, C. Pearson, G. E. H. Kennedy, Arethur
Chapman.

ﬁiuaegﬁlarket

QUOTATIONS DURING WEEK CLOSING JUNE 5th 1908
WERE AS FOLLOWS:—

{COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
Jorusal dv Commereio)

THE SOCIETY
MOTOR MANUFACTURERS AND TRADERS, LTD.

FOR THE PROTECTION,
BNCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE
INDUSTRY
THE SOCIETY HAS ORGANISED A
TRADE INFORMATION DEPARTMENT

which will be pleased, without fee, to direct enquirers to the
Traders who cun best supply their needs, whether for Motor
Curs (commercial or pleasure), Motor Agricultural Machines,
Motor Boats, Fire Eogines, Stationary Motors, Component

Parts, Tyres, or Aceessories.
L] Address :

Maxwell, House, Arundel §t,
London, England.

PURGEN — The ideal aperient.
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Extremes at which business was done during the week ended June Gth were
15 1/8d.—16 8/16d. for 40 d/s Bank paper and 15 11/64d. —15 8/16d. for private.

The avernge Bank 9 dfs counter drawing rate for the week come; ?ul;t
16 5/32d. the corresponding sight rn‘t’q Iu;lng 158/83d. wgainst 15 1/64d.; the
aver. go sight rate of the Camara Syndical.

T[I;m mi-‘emge depreciation for the week, caleulnted on the basis of the.Bnnkl‘;
sight rate, is 44,09 4/g und the premium on gold 78.88 0[o agninst 4£4.09 9] an
78.88 ©/, Inst week. At these rates :—

1 ... was worth 155901 ag.jnst 168201 the week befure
1 . > §iU5 » $i95 » - »

» w;ﬁ » H6 » > »
{ » $632 » $632 » »
1 > $780 » 780 » > »
1 » 3§75 > 38276 » » »
1 > 88776 » BigI6 » @ .




: THE BRAZILIAN REVIEW

[ June 9th, 1908.

ASSETS.
THE BRAZILIAN REVIEW. Increase. Decrease.
Accounts current guaranteed 2,376 —_—
Baturday, June 6th, 1908, Bills discounted 3’319 .

Monday., June ist.-The market opened with the Bank of Brazil still
drawing at 15 3(16d.. other banks at 15 1i8d. and private paper quoting at
15 11j64d. and 15 3/164. Movement was unaltered.

Tuesday, June 2nd.—Rates were unaltered and there was hut little busi-
ness done.

Wednesday, June 3rd.—With no change to report in rates, the market
was destitute of intercst.

Thursday. June 4th.—There was no change in the condition of the market.

Friday, June 5th.—The market remained unaltered.

Saturday, June 6th.—The market closed with no change whatever in
rates.

There was again no alteration in rates, the Bank of Brazil
continuing to draw at 15 3{16d., and other banks at 15 1i8d.,
whilst private paper was offering at 15 316d. to 11[64d.

The coffee market was dull, in consequence of the sales in
Europe and shipments gave only £114,440 for the week, as
against £159,375 tho previous week and £244,877 last year. Up
to the 5thr June Rio and Santos coffees have given £22,207,253
for the crop as against £31,869,300 last year.

In regard to a rumour of a loan of £10,000,000 we men-
tioned in our last, ‘* A Imprenza ”’ states, on the authority of
the Minister of Finance, that it is entirely without foundation.
The Treasury Bills lately issued by the Treasury were, said,
H. E., guarauteed by our authorisation already conferred on
the Executive by Congress to raise a loan for the extension of
the Rio Water Works. Government expected to be able to pay
off this advance out of ordinary revenue, and should expendi-
ture be kept within reasonable bounds, there is c¢very
prospect of doing so, in spite of the falling off of revenue which
compared with 1907, an exceptional year, shows some falling
off, though larger than for 1906. In case revenue should not
como up to expectations, Government will make use of the
authorisation conferred to contract a loan, which, however,
will in no case exceed £5,000,000.

In any case, five million or ten, it is evident that the
market may count on ordinary resources being very considerably
supplemented and the supply of bills heing ample for all re-
quirements, at any rate until the new Coffee and Rubber sea-
sons begin to make their influence felt towards the close of the
year.

A% present, no doubt we are discounting the future pretty
heavily, but this is a new country, with immense undeveloped
resources that may become productive any day. and indeed,
would at once were not the fiscal policy so prejudicial to de-
velopment.

After all, what is our indebtedness compared to Australia’s,
where, with a population of less than 5,000,000, the debt has
reached the fabulous sum of £292.401,351 against  only
£195,581,677, the total debt of Brazil and ali the States inclu-
sive of the internal and the foreizn funded debt, floating debts,
and all the paper money in circulation!

The future is heing discounted, it s true, and this
weneration, perhaps, is overtaxing itself to provide for the
development of the next. The moner now being borrowed for
construction of ports and railways and improvement of the
cities and towns is, however, all preparation for the mmense
future that awaits the country, when the flood of immivrants
does come, as assuredly it must some day.

So long as Brazilians do not object to the indispensable
taxation and discounting of the future is not carried too far,
what might seem dangerous extravaganee in older countries,
may be looked on with comparative equanimity here. The
worst of it is, that every addition to debt demands further
taxation, and so raises the cost of living and discourages the
immigration that is indispensable to make all those expensive
works productive

-

As regards Valorisation, it is reported that Sio Paulo has
a little loan of £10,000,000 under negotiation for consolidation
of the coffee position and paying off of the Schiroeder operation,
and thus setting free the 3 francs surtax, to serve as puarantee
for the new loan of cight to ten millions sterling.

This would allow the Sio Paulo Government to withdraw
from consumption almost indefinitely some 6,000,000 baps of
coffee and free itself from foreign control. This, no doubt, is
what ought to have been done at first, if Valorisation had to
be done at all, but opposition was so strong, and Rothschild
so set against the whole thing, that the Sio Paulo Government
‘had to manage as best it could and trust to luck to consolidate
the position afterwards. Luck has not been wanting, and
Rothschild’s seem to have changed their minds, so, perhaps,
after all, Sio Paulo may get out of this Valorisation muddle
better than anyone expected. ‘‘ Qui vivra verral”

The balance sheet of the Bank of Brazil shows another enor-
mous increase in the Cash of 9,527 contos, thus raising the
total to 84.356:9968459, or £5,272,312, whilst ¢ Current ac-
counts without interest ’ amount to 86.816:5358170.

“-In all, deposits have increased 9,419 contos, including 2,733
contos :more-deposited by the Treasury.

The withdrawal of so large a sum ns that represented by
¢ Peposits without interest ” from the market, no doubt
o steady the exchunge market almost as if it had been
the danger lying in the possibility of its being put
circulation and so serving to take exchange.

-

Bills receivable — 313
Securities held in guarantee 1,737
” deposited by third parties 922

Apents in Brazil and Europe 541 —_
Securities 22 —_—
Bonds in liquidation — 2
Sundry accounts 1,387 —
Cash 9,528 —_
LIABILITIES.

Current accounts without interest 115 —

” with I 7,004 —

” ' abroad 6 —
Apents in Brazil and Europe — 2,180
Deposits at fixed dates 63 —
Judicial deposits —_ 2
Deposits of securities and values 2,658 —
Federal Treasury account current 2,733 —
Bonus —_ 6
Dividends of the Bank 12

Sundry accounts 8,538 —

Quotations of Brazilian bonds went up again and mostly
regained the position lost last week. 1BR9 four per cents rose
2 to R4 and 1895 fives 1 to 954, whilst 1903 fives improved 1
point to 96 and Western Minas } to 95}, Fundings remained
steady at 1041 as also Rio Municipal at 9 and Bello Horizonte
at 964.

Sio Paulo issues were all steady at last week’s prices.

Leopoldina stock, after rising on Tuesday to 73§, fell again
to 73, at which they closed. Dumont ordinary were firm at 14

Rio de Janeiro Tramway, Light and Power shares improved
2% to 43, and Sio Paule Tramway, Light and Power 2 to 130.
Sio Paulo Railway stock, after rising } to 198 on Monday,
closed to-day at 197.

British Consols, after rising i to £8] on Monday, closed
this evening at RR 1{16.

The Bank of England rate was unaltered at 2} per cent.,
and that of the Bank of France at 3 per cent. The Reischbank
on Thursday reduced its rate to 4} per cent.

The open market rate in London declined again to 1 3|8,
and at Paris to 1 5[8.

Burning of Paper Money.—Tne Minister of Finance has
given orders for the burning of 1,000:000% paper on account of
the Currceney Redemption Fund.

Balance ef the Caixa de Conversio Saturday 6th June
Debit Balunces

Note Account (Total ready for emission)....... .....
Bubsidiary Coins, Balance in Hand.... ........ .

79.515: 6208000
7:0018287

79.522:6218287
£ . 4.
Cash. Gold in Deposit 5,499,156- 0- 0:=87.986.4568000
Fes. 10,460,960...... 416,143- 9- 0= 6.659:2058195

Dollars 126,117 1/2... £5,078-12.11=  4}5:6589362
Marks 50 .- 3-18- 4= 628808
Ras. 136:4808 . 15,354- 0- 0= 245:6648000
Pesos 2,200. 455- 1-10= 7:2818537
Liras 250 .. 9-18- 8= 15889717
Crowns —. . — -
Pesetas 50... ....... 1-19. 9= 318797
5,957,103 0- 6= 95.313:6488713
174.836: 2708000

Credit Balunces

Emission. Notes issued.. . .. 117.012:6908

Less retired paid.... ..... 21.710:0408  95.302:6508000

Notes emittable (reed).....covceunannn. 79.515:6208

Federal Treasury(recd in sub=idiary coin) 18:0008  79.533:6208000
174.836: 2708000

I'he balance sheet of the Cuiza de Conversdo shows fresh
jssues during the week ended 6th June to have been
53:590% and withdrnwals 238:1008%, leaving a net loss to the
Caiza of 184:6008 or £11,537. The value of the gold in deposit
on 6th June wus 93.313:6488713 or £5,957,103 us ngainst
£5,968,602 the week belore, against which convertible notes are
ju circulation to the value of 95.302:6508 and 10:9988713 in
subsidiary coinuge. '

Revenue at the port of Rio de Janeiro for the month of
April amounted to 7.077:8978864 of which 2,717:7718835 gold
and 4.360:1268029 paper. If the gold is reduced to paper we get
3.057:4938314 so that the total sum collected expressed in cur-
rency amounts to 7.417:6198343 or at 15d. exchange £463,601.
For the corresponding month last year Revenue amounted to
8.419:2148845.

JLOSING QUOTATIONS ON THE MONTREAL S700K EXCHANGE
Hontreal Prices d

May 16 May 14
a2 49

127 84 127 34
9% 12 9612
85 5/8 B4 3/4

a1 12
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Movemeiit of 18 Leading National and 6 Foreign Banks. BUSINESS DONE ON THE 8. PAULO S8TOCK EXCHANCE
As per Balance Sheets of 31st January, 1908. During the week ended June 4'h 1908
In contos of Reis. | cLosING
Assets. National. Foreign. Total. Per centage. DESCRIF 710N Sales Highest| Lowest _'r"x:i;w‘
Uncalled Capital 37,222 14,667 51,889 71.9 28.3 week Previous
Discounts and _ i -
Loans 184,578 94,316 278,895 66.2 33.8 GOVERKHEST Sk~
,  Bills Receivable 86,179 102,144 188,323 45.8 54.2 CURITIES
| : | 261 0 s 90 =
{ Sundries 620,099 261,091  RI1,1R9 0.3 20.7 Apolices dth d00$........ 3 4603 608 1608 4§ May 11
I Cush R0M00 58,013 139,313 577 423 | Sie Paulo Tih lomn, Wl ws | s | ows | omes w0 oW
| e e N R I Campinas. ......... 131 W W 0§ s > 8
i Capital paid up 180,051 47,833 227,884 79.0 21.0 RAILWAY NIHARKS
& Deposits 250,366 130,134 380,500 65.8 34.2 - - s " -
‘ - 931 295 "t P tReeens wen eaeaen I BT  BH 1y 2018 s o
Sundry .’A‘gf(_)gl 3531324 i'?l"') 62.0 8.0 M:l:;y:mn...... ......... G6a | 2w | s | Mis w91 s
1,008,478 531,131 1,539,609 — — BaNKS
The ratio of Cash to Deposits in the National banks on 31st de 5. Paulo ..c........ “l=; 1523 152 1593 161§ > fg
g 39 e i foreig s was 45 UBBAO . earemennrannnens w0 915 vi§ ulsh .
3 Jnnuur)t was 32.1 per cent., and in the Foreign banks was 45.1 lt::;;:::-u e B B0, Y fio ;us “sg., : B
per cent.
Of the total cash in deposit, 57.7 per cent., eguivalent to MISCELLANEOUS
N - £5,025,000, was held by the National banks and 42.3 per cent., Companhin M clhora-
or £3,682,062, by the Foreign banks. DICHLOR . caiasiorennen 11:& 107s 1 1TS | HTs | 1i6Eh s g
The total Cosh held by all the 23 banks was 139,313 contos, | g, o 2 Fasio’ 95 | Aa%0 ) dage | Bus e
or £8,707,060, equivalent to 19.8 per cent. of the total value of debs TR R T 160 By 8% BYE] ST Apr. -
the note circulation on 81st December 1907, which :\n{nunted to ('0':‘_1‘“'“"“ Fabril Ci- . R . -
hd - 702.074 :860$500 (including 100.082:7008 of convertible notes mento Ialo-Brasilein o s 108 0§ ms - May o7
issued by the ** Caixa de Conversio,”) or 34$587 ‘¢ per capita,” The uusiness done on the Suo Fanio Stew  Fxohange durin
. " N TGO A e . . " Nleek Bt 3 the
of which only 63863 are held by the Banks and 276724 ™ per | ok ended June 4th 1908 amounted to Ko, 377:5726000, distributed
capita '’ are in circulation. an follows :
Government Securities... ... coviovne. ooo 15:5408000
Insurance...voveevavens —
inilway Shares.
BUSINESS DONE ON THE RIO STOCK EXCHANGE. Bx:ﬂ;‘:‘:. “‘_“‘“’ : : :
Miscell caean . .
Duriag the week ended June 5th, 1908 Mortgage Bouds -.o.. 00110000
— CLOBING Fotal, week ended June 4th 1908......
PESCRIPTION Snlen | Highoatjlowent | gy » » Mauy. 28th 1908, .
" ok Previaus . »  June Gth 107 oooe  831:3288000
MAIETLLE
CORITIKS o W W e ,)F (%Q’ W W Iy {:}g
Apolices geraes 5%q.... 29| 1:0278 ‘l:mss 1:0308 May 29 K Sl i
do  Fractions....| 17/10}1:0208 Ubu:g |:g;_;(o§ . -.".: i : —_—
State of Miuas........... 20 BUTS | S b . - n —_
Munjoipal Loa, arder.. bTe | s w0 | lages! —Westcombe, Dyke Roz, Brighton— | s
do 1903 S1}1:0208 (10103 1:0208 >0 LM
d 281 5 1368 1765 » T
e R & !¢ | HIGH SCHOOL FOR GIRLS
do  order.......... 01y pt PN
4 Go t Loan 1897 141 1:0148 1003 » o
msvt:r:r";zeih 0 guenrenn 32 618 6385 LT é‘gq Large, detuched house in high, sunny and
(60
" T2 | most healthy situation, surrounded by pleas-
ANKB %* ant gardens and grounds, shady leun_ils lawn, %
il 1.2721 1Y 1448 148 P B  1rergs . . )
Bnn(clg o m;(fldl - 100 mng 1503 153 s o fs“ft“h"lf%"!. ete.+ + + oo + »
Commercio ...... . 261} 1315 1303 14§ L | 4932 Large niry class rooms, recreation room, n
Comwer cial - do8) 10vg 1 8 Lins o %5% studio sparate bedrooms and curtained %
Lavoura e Commereio. 161 1208 | 1108 120§ . i studio,  sep : e z
Nacionb,....rresses. o 2000 w05 | s 103 » 1 S cubicles, —+ .
Ratwars & TRAMWAYS 751 Al bedrooms und passages heated in winter. %#
) . - " e The most thorough edueation by highly qual-
. : i » oo o, .
Jurdim Butanleo....... R ' %@% ified staft, including resident French and %
COTTON MitLy i l «.—% German Mistresses. + -
Brazil Iudustrial. Papg -- - ‘% Clusses for older girls in cookery, dressmak- %%
{'::?'“‘:l" Todust fi:i‘,'g o s P ® ing and nursing. 4+ -+ 4+ 4+ + °
ATIDCH ., vev v v v bk - . . . ae
Manufactu. Flu Ly mod é@@)} Tennis, Hockey, bieyeling, riding and sea- %
| 455> | Lathing.
HBURANEE s I:ll lmll.: l'-t' i +f( rla+u|(l :-Ie m(:_t
. e | , Q&2 ihurnd diet, home eomforls .-
3,’53?.,;{‘;"""""“ """ 1 iﬁ’f; i o ﬁssﬁ nssiduous care of health is taken, 4 - %
do  (atvard) ..... 3308 - ‘s, Westecombe is particulurly suitable for 2in® | e
Mk Lannn s ! ! %* whose parents are abroad. -+ + -+ M_,
L Docas de Sautos. ... ... 12 28 | g258 | as | B8 O &%y, | Tuclusive terms for sole charge can be quoted. o
du Ha .. 4 KL [R5 8% S > W CEERENCE - . 5 _ *
! Tl Dol wp | waf | e o 5| _ REFERENCE: J. P. WILEMAN ESQ. %
. agens. .. o T¥ 43 2N H) pr. 2 o K ] .
Fransp- o Garusgens o 8% 42, Rua Visconde de Inhauma, 42 e g
DrsrnTunen
- - or o —~——XX RIO DE JANEIRO XX @
- .. o8, 207 21R$5 2178 e
. Jucdin Botnier:. R e L | e
do 4 9fq, alvara. Tis 0 - * —_—
Caris Usbancasudt . apie | 0 ” | ¥ | 1 N
Rodrigues & C... .... 1958 1998 £33 O g) 5 | G h -l @, 2 3 @ 5 o h,. e o) o
i0 dos Empre- , s by
Aands Commertoe .| o s | s | s | s e 0 HIFIFIF W IFF
Ordem da Penitencia., . 1452 ;"2’.‘35 ‘_".’;(:8 '-f‘-fl; Jl“': > l'-l'
8. Bento . 149 22 2208 22y 214 > s
Mercade Munieipal..... 185 186§ 151§ 151§ 1908 » 0 BICYCLETTAS
The total business done on the Rio de Juneiro Block Ex. Royal Enﬁeld cyeles
change amounted to 1,022:5633000 distributed ns follows :— .
. _ Agentes no Brazil
Uovermnent securities,....ouo.ee 363(;%}1;3?3 . - .
Bank shares.....ovv..eeen 301:32480¢ B ! d M & c
(E}(ailwny & Tramway shares. ':!(1)2255383 . 0r l o ala ol
Towaranee.. I . 3702408000 ruccessores de: BORRLIDO, MONIZ & C.
Miscelluneous. P ég:ggg:u:}gg CAIXA DO CORREIO 131
Hooe s aadn. - sereees e 1908 Rua do Rcsario n. 17 — Rio de Janeiro
Fotal, wesk euding June 5th, 108.... 1.022:0639000 “ "
e e e May g9th 1908... 1.706:0138000 MADE LIKE A GUN
. » » June Tth, 1907... 1.778:1518000
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: " Becurities in depoait.
;, Cuabz In current monoy.

Balance Sheels

Banco do Brasii
BALANCE SHEET MAY 30TH 1907
Assels
Shares to be issued :

125,000 shares of 2008000 ......... 25.000: 0005000
Apolices as guaraniee fur Reserve
und....... 418: 5128500

- 27.774:6848468

Accounts Current gunrlnlced
46.025: 47388006

Sills Discounted......

Billa Recelvable....... 2,077: 1138276
Securities held 1n guarautee. .. 62.788: 6975059
Securities deposited by lhlrd pnr-

L3 7 T T T O79: 2278238
Agonu m nmu and Eurupu ..... 2251462458720

Becuritles ;
£1,130,000 nt I7d.
Other..

10,035 :uwm
1.867:22!

11.912: 92187

Bonds in Liquidation ............
Building & Office Fittings of B nk
Bundry Accounts.....
Cash. .....

84.856: 94084569

B18.722: 2408113

Capital ......
Reserve.....
Current accounts without intereat
Current accounts with interest...
Current accounts abroad.........
Current accounts at fixed dates..
Agenis in Brazll and Europe.
ADe‘lxoulla at fixed dates.
Judicial Deposits.....
Depositors of Securities and values
Faderal Treasury, account current
Federal Treasury, bill account—
£1.000.000 at 27d
Bonus .......
Dividends of the Bank,
Suudry Accounts...
Profit & Losa.......

- 70.000: V0000
4138: 8588378

1908, — Jodo Ribeivo

6th June
de Oliveds g ¢ Somza President —A. Mesgquita, Chiel

. Rio de Janeiro,

Accountant.

The British Bank of S8oulh America, Limited

Capitul 65.000 shares, £20 ench £ 1.800,000
Capital paid up. veeree £ GBO,000
Reserve Fund cevees £ 535,000

BALANCE BWEKT, MAY 80vm, 1908

Assets

Sharea uncallsd..
Lills discounted..
Loaus, accounts pledged, ete.
Bills receivable...
Accounts with He

ches....o.oviaannn
Becurities pledged, ete
Bundry accounts.....
Cush : ln current money

Liabilities

Capital 11.6565:0008510
Accoun
interest...
Accounts current withh inte
notice.......
Deponita at fixed dates,.....
Accounts with Head Oflice & Yirun-
L T T
Securities |||edgm| and in deposit,
Bilis deposited....
Bills payable....
Snmlry Recoonts. ..

B.01LG14$250

E. 30, E, — Rio de Janeiro, June Obth, 1908,
—For The British Bunk of South America, Limited,
(sigued) J. W. Applin, Mannger ; H. S. Ki)kman,
Accountant.

Brasilianische Bank Fiir Deutschland

BALANCE BHEET, MAY, 30TH I9U8
Assets
Accounls current guaranteed....... 8.704: 4048037

Accounts with Head Office, I:runchen

' I33 ST
. 224:391.

8.64u: 164850
5.041:9798435
66.722:1208443

Liabilities

Caplinl: 1 Mark=14000. 10.000: 00080

6.768: 7378356

» 1.870:6088201
Head Office, brane

es and cornlpondenll... os  8.508:1828430

posits fxed.......... 5.140:3524826
Securilies pledged in dopollt and

reesivable on aceount of customers 562:8208546

Bundry accounts.,.a...... v 2mt,almsa

65.722:1204443

—Rip de Juuelro.— Gulschow.— John.

London and River Plate Bank, Limited
ESTABLISHED IN 1862
Capital..........

Capital pald up
Renerve fund....

BALANCE SHEKT OF THIS BRANCH MAY
80rH, 1908

Assels

Bills discounted...
Bills receivable. ...
Losus, uccounts pledge
Aceounts with Heud ()lﬁce, b

chen and agencies .

8.130:0508620

Bundry accounts....... 168180
8.888: 1298050
Colluterals aud sundry sccutities. ... #4.795:00083850

Canli; In current money in the safe

of the bank.. 5.G31:5144770

78.588: 1518100

Liabilities

1.500: 00§00
3.589:3654060

6. 107 4718510
$5

Declored cupital of Lhis branch..
Deponits fixed.....
Accounts enrrent with and withont
interest..
Bwadry accon
Becurities pledged
Bills payul .
Accounts with Ilmul ()mre I'rnuchu
and Ageneies ..o e

E. & 0. E, ~— Rio dv Janeiro, June, 5th, 1908
For the london und Kiver Plate Bavk. Liwited
isigned) — . DL Stoumons, Munager. E. A. Tootal,
Aceountung.

London & Brazilian Bank, Limited

Capltal. .. £ 2,000,000
Capital i v 1LOM,000
Reserve fund.. .. L s 1000000

HALANCE BHERT, MAY 30TH, %08

Assels

Cupital Unealled
Rills dscounted.
Bitls receivable
Accounts with Head Oftic
ches.. ...
Fonnus, neenny mnnl nlr
Acvounts current guarante
sutndry secunr
Buudry acronnts.
Cush : Inenrrent

Cuptial
Deposits

Accounts current
without interesy,
Aceaunts rurrent
at shorl wotiee,..,
Fixedd watnvity ..., 11.353.1958410
Accuunts with Hewd
ches .
Acvounts cuy
dry securit
Srinlbry secanitx
Ritls payabie

2.417:3838550

b wl 14587 34)
S I40§12
)J;u'm

KA 4
wr the
(Signely £
Aceountnut,

o Rie ale Janeire, June
o & Braeilinn Bank,
Hioad, Manager. A, &

i
l. . Iilakf,

Sio PAULO
The British Bank of South America, Limited

Capital subseribed | £
Ditto realized £
Reserve £

HALANCE SHEET OF TUE 8. PAULL: BRANCH
MAY H0rd, 1908

Assels

B iy discounted ...
ceivable.

Loans, accounts pledged ete..

ty with Head Office and

TINGNI0

Securities )
Sundry ncwunlu
[oTE I ET (TUTY:

20.496: 78539560
Liabilities

Bills puyubie B: 5808560
(l})euur;nl Ace 1.775:5318180

eposits fixed. L A65:5btg
Accounts with 1466 "
ches..... 5.022: 5004660
Securities pledgml . 5799880
Billa nnd Becurities in deposit. 5.719:8045200
Bundry Accounts ..,......c... 247:6764900

20.496: 7864950

E. & 0. E.—fao Paule, June ;th 1908. — Fi
Tke British Bank of Bouth America,Limited (Blgne?;)
Aelinl ::l:lnr, £. 5. Speers, Acting Accountant,

Brasiliasische Bank fiir Dentischland

SALANCE SHEET OF THIS BRANCH, INCLUDIXG THE

BEAKCE AT 5aNTOS, MAY 307H, 1908

Assels

A

A

&

Lills receivable.

Securitica piedged. ...
Bezmities in deposit.
Cush : In current money.

Deporits, fixed ..
Becurities pledge:

Deposits, Fixed and with noticé
Accounts current with and without

Sundry accounts

Rills payabl
Accounts wi

- For tl-e Loudou & River Plate Mauk, I
(Signedy 7. 0. Quenwell, uclmg Mauager. K. G.
Mawson, neting Accountant,

current

ifis discounted...
ills pledged.. ...

Liabilities

ceounts cusrent

and vulues receivable for aje of
sundry parlies........
ccounis with Head-Office, branch
at Riv de Janeiro and correspon-
dents.........
undry accounts

31.254: 7124748

11.632:0114378
932: 907 3618

67.746: 4998409

E. 4 0, E. — 5. Paulo, June 3rd 1308, — Rupp.

Hoffmann, Directors.

London and River Plate Bank, Limited
ESTABLISHED 1862
Cupital. £ 2.000,000
Capital » 1,200,000
Reavrve veeee > 1200

RALANCKE SHEKT OF THIS BRANCH MAY

doTu, 1908
Assels
Bills discounted. 1.190: 7748180
Rills receivuble. . 3.823: 1168940
1.894:0898420

Accounts |-Il-(|bL L
s with Heand Office, bra ches

Acco

1.245:0198170
Sundry arcounts. 508229900
Securities pledged. 11. 8&5,?.'734%

Securi i deposi

Cashi: In current wi
of the lank..c..o... [P 1.162:3776010
21.246:4768410

Liabilities

Declared capitad of the branch...... 500:0003000
198:9108750

interest

11.888:27787!
15:2588180
8.226:247$110

Yeposits of aecnri

& agencies...

—_—_—
21.246:4758110

1908.
imited.

[ 0. E. — sic Paule, June 20d,

London & Brazilian Bank, Limited
Capital £ .000,000
(‘:::n:l paid up £ 1,000,000
Reserve Fund. £ 1,000,000

MALANCH SUHEKT OF TRE BRANCH N BAG PAUELN,
MAY HTh 1908

Assels

Eills discounted... 6.463:4144800
Bills receirable..... 6.061:7758370
Loaus; aceounts current; etc 7.514:6208050
Accounts with Head Office a

ches...... 3.124:1248100
Accoun L

sundry securities. 14.516:6U74820
Sundry nccounls.. . 615:4728710
Caunh : In curreney. . ee  3.530:9328660

40.252:0879100
Liabilities

Deposits: accounts current with and

without interest.. 7.128:1604650
Deposits fixed.... 5.644: 3798660
Accounts current

sundry securities.....cceeeerur...  14.516:6078020
Accounis with Head Oflice and bran-

ches. 4.740:8908570
Buundry acc
Bills payable........

8. FPaulo, June ith, 1908. — For the London
& Braxilian Bank, Limited. — F. Ford, Mansger,
Jokn J. Wilson, Actg Accountant.

%
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COFFEE ENTRIES

YOR THE wEEXK KNDKD YOR THE CROP ¥

®io Juned | May 29 | June 7 June b | June 7
1.8 | 1508 a7 LU
i f
8y Geutral R'y..... . 11,858 18,473 15,758 we.mL 2,177,920

» Leopoldinait'y:

Toland .ooooiinne 22,228 16006 2040 LE@OTS 1634602
Uoustwise, discharged. 809 b1y, 5,633 a2 ,519[ 219,698
|
Tutih. cennanes 34,850 84,008 41.860) 2,944,106 4,002,120
frausferred from Kiv .|
to Nistbaroy....... 1,986 3.708 258 1,81 90 747
Mot Kutries at fi0.... 42,904 32,850 41,693 2,842,795 3,941,878
Coastwise, lu Lranvit.. - —_ —_ - 50,509
Nictheroy froms Hio & ' |
Leopoldiua R'y..... 6,763 8.693 ¢ 592 446,187 253,134
b
Total Rio lncluding Ri- |
c'heroy & tranait. .. 49,667 89,448 42,184 8,278.982 4275016
Sawyan: 47417 ALA16 260K BOBTHUD 1481483

Lotat KRio & Bantus. .. 87.084 Bﬂ.ﬂ(ﬁi 270,488 10,206,091 19,004,600

For the coffee crop, clearances up to June 5th show
4]1.180,834 bags less than last year, and sterling value £9,389,921
eas.

Weekly Report of the Companhia Registradora de

; . Bales reg 1 on the basis of New York Exchange Standard
0. 4.
Ry Cable:—
Bales for the week ending June 6th... 13,000 hags.
Closing quotations for June....... ... 48200
» » » July... ..o 48200
» » » Angust....... . 48200
» » » September ..... 43200
Companbia Registradora de Santos
BALANCE SHEET 30TH MAy 1808
Assels
lncurp‘oruﬂun

Office Furniture..
Bhares deposited In guarautee hy Directors, Manager & Staff.
Bhares beld in Compauhia Paulista de Armazens Geraes. ..
Advaunces ugainst Warrants.
Bills Receivable,.......

A

The coast arrivals for the week endea June 5th were from:—

604 DLags
Bantos .... . L
8. Joito da Barra... 2L

Total...couieniniianaiin LY

The total entries by the different 8. Paulo Raflways for the Crop to June
Gth 1908 were as follows ;:—
Per Remaining
Past Borocabana  Totul at Total at at
- Jundiahy and others 8. FPaulo Bantos 8. Paulo
1907/1908 = 5,795,180 1,196,162 6,991,343 6,u87,60Y 3,71
19061907 = 12,708,166 2,122,871 14,830,587 14,819,484 13,008

GCOFFEE LOADED (EM3ARQUES)

DURING WEEK ENDED VOK TUK { ROP 10

1908 iws 1907 1908 7

Juoe 5 [May 29/ June 7} June 5 | June 7

98,885| 81,837} 563.063| 8,518,874 8,200.644
12,320 7,12 — 430,439 270,049
50,609

— — — -

In traneit.. ...

Total Rio inclnding Nicthero, |
! it 51.2051 36,4
64,244) 1209

33,663| 8,049,313} 5,630,202
191,314 8,207 857 13,086 ey

244,677 | 12,167,200 16,516,724

114,449 169,375

Rio de Janeiro, June 5th 1908.

Entries at  itio wmd Bantos for the week ending Juue
bth were 6,221 bags more than for the previous week and
188,904 less than for the corresponding week last yenr,

For the ecrop, entries renched 10,266,591 bugs  apgninst
10,179,507 at the end ot the previous week and 19,094,500 tngs
at the corresponding date last year.

shipments (embarques) were 44,826 bags less than for the
previous week and 130,428 baga less than for the corresponding
week last year.

The average price for io No. 7 was 3$608 for th: Market
against 8§608 in the previous week ; and at New York it way
6.37 cents against 6.37 cents for the previous week and 6.50
cents last year.

BStocks decreased 17,286 bags and are 2,379,682 bags less
than Just year and 328,972 Lags nwore than in 1906,

HBantoa eutries are 6,002 bags more than in the previous
week, and sinaller than shipments by 15,827 bags, The daily
average for the week (6 days) was 7,903 bags ng against 6,902
for the previous week and 38,967 last year.

Up to 5th Jume entries for the last ecight years were
as follows :—

190B. . ieiiiiiiiiiri i ei s eeee s 10,266,501

1907, . 19603,762
1906, . 9,085,684
1905 9,695,087
1904 10,165,848
1903 11,802,912
1902 14,090,017

1901, een o LTI 11 5260807

The ratio of this erop’s entries to those for 1906/07 was
54.0°%, as against 54.0°, last week aund 54,6°, the previous
week; In relation to the 1905/06crop the ratio war 102.8°%, against
103.0 °), for the previous week and 108.8%, for the week before.
Compared with 1900/01 crop entries to 5th June show
1,258,808 bags less,

Commissurivs Prices Market Prices

June | R 58400 58200 to 58400
» 58100 to 58400 58100 to 58400
» 58100 to 58400 53100 to 53400
» 53000 to 58400 53000 to 58300
» . 580.0 to 58400 58000 to 53400
» 58000 to 59300 58000 to 58300

Bundry Account.
Cash :—
At Head Office 4:0868320
At Bio Paulo Branch. .. 8:0378070
At London and Brazilia k . I:
At Brasilianische Bank fur D hland.... 1:7228570
At Baneo do Commercio e Industria de Sao

Prulo.. . ooneinriiiiiiiiisiiissnniiiies i:014$630
At Banco C ciale Italo-B: 44 60: 7224890
1.363:0434700
Liabilities
Capital : 10,000 shares of Ra., IOUSDUY. . ..oonnninnnrniincran,an 1.000: 0004000

Reserve Fund .
FProfit aud Loss Account...

150:0008000
15:807§240 196: 3078240

Guarantees of the Directors
Guarsutee of the Manager. .

820005000
10: 0008000
1:2008000

Guarnntees of the 8taff........... 19:200§00

Accounts current 82:21

Bundry Accounts,..vveerananen. 121:3178460
1.368:0438700

Santos, 2nd June 1908.— Edward Greene, President. — A. G. Monteiro
de Castro, Manager,

Sio Paulo, June 6th, 1908.

The position of the coffee market underwent a change since
last week. A further sale of 50,000 bags in Havre for Govern-
ment account was announced for the 17th of this month, whilst
the public sale in London proved a failure, which is, after all,
not surprising, as London buyers would be undersold on the
Continent by their Hamburg and Rotterdam competitors, who
have freight and smaller expenses in their favour, and English
home consumption is evidently not open for comparatively dear
Brazil coffees at the time when Indian and Central American
arrivals are heaviest.

It is to be presumed that the Havre sale will go off just as
satisfactorily as those in Hamburg and New York.

Some time ago, we mentioned that the agitation for the
prohibition of the export for low grade offers was busy again,
it culminated in a motion of the Sio Paulo Agricultural Society
to request the Government to enforce the law in question,
which had been voted some time ago, but never put into execu-
tion.

The idea, we hear, is to levy a tax of 10 per cent. in kind
on the low grade offering, but not below type 8, on all coffee
exported, to be destroyed after collection. If this law would
be enforced, a certain quantity of coffee, say 900,000 or one
million of bags would be eliminated, but, we fear, the object
of such a tax would be frustrated, as the low grade coffees of
Rio, Victoria and Bahia would only enhance in value at the
expense of the State of Sio Paulo, aud the deficiency created
here be made good by heavier exports from there.

However, in crop years of good quality the scarcity of low
grades would drive up the price of the coffees it is now pro-
posed to be eliminated to very near that of the lowest exploit-
able grade and thereby valorise just the kind now considered
worthless. X .

We trust that the working of such a law and its pessible
influences on commerce, as well as the technical questions of
application will be carefully studied hefore it is incorporated
with our already too cumbersome fiscal system. .

This week there was hardly any demand from consuming
quarters, only yesterday a few good, though isolated orders,
came from the States for medinm grade types 6 and 7 at $7.50
and 7.60.

Dealers in Santos are firm, and do mnot press the market
by offering the small quantities on hand. . .

A few hundred bags of washed coffee of desirable quality
change hands only at pri«:en;l varying between 58800 to 6$300,
according to quality and style.

Reegipts ?sre styill moderate, but shipments are small also.

The weather has been fine, with only one or two days rain. .
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MONTHLY ENTRIES Companhis Paulista de Armazens Geraes
1IN BAGS OF GO xXILOS SANTOS
WEEKLY COFFEE MOVEMENT
R1O SANTOS BOTH W'Imuu Na. 1 H’house No.
BAGE
MORTHS Stock on May 28th,.. 19,10"
1907-1908 | 1905-1907 | 1907-1908 | 1906-1907 | 1907-1908 | 1906- 1907 Entries during the week...... - 2,883
19,102 46,688
Withdrawals during the week.............. 409 3,773
161,660 260,860 706,792 809,817 868,456 1,120,177
gm0l 3072 696,648 "424] 1,225,698| 198D, Stock on June 5th 1908.............. _ 18,602 42,915
478,297| 691,243 842 38,785 ,: Warrants to the ber of 13, repr ing. 13,489 bags of coffee were
544,070 510,089 ! in circulation on June 5th 1908.
g::::::::: ?_1?2‘?«88 %% Bantos, June 5th 1908,—Harry G. Estill, Manager.
)| 2esa48! 08117
Jl2 190 247,667
206,028 370,007
161,676] 837,053 COFFEE PRICE CURRENT
165,420| 268,768 , 433,236 1,187
- 207,101  — 806,490 — 1 itiee for the week anded June 5th, 1908

Total for the
CTOP...eens

8.248,061! 4,439,963] 6,949,856| 15,892,170

10,197,407 19,882,133

the colfee sailed during the week ended June 5th, was
consigaed to the following destinations

AL
UNITED :z;‘l’:l‘l‘ COABT RIVEXR CAFPE | OTHER ‘“:l')l cmor
. 10 DATA
STATEA RANKAN FPLATE FORTA X

l xm,mol 8817 — | 7,201

23,2701 11,160 I,MBI T2 - 1420

41,026 8.893,803
I 1199’8‘ 8,258,566

Total I
1907/1908] 127,640
1906/1507 59,551i

]

8.018l
6,051

|
19,477 4,549
120,596] 6,086

‘ 161,104 l‘.!.luB 360

i 211,986 16,377,267

Week ended

VALUE OF COFFEE CLEARED FOR FOREICN FORTS

T
June 5 | May 29) Junc b | May 20

Crop to June b

BiOaa evanncinanaann,

Bantod .....c.onns

To

do 1906/1907. ..

Bags £ Bags. £

119,978

36,577 63,538] B8,687{ 101,937| 3,460,207
69,7621 249,491 145,412( 8

Bage £
5.770.829

181711908,

165,955 133,2951 B08,1781 447,319 11,

203,949 202,364 301,!.\84] 403,357 lG,USl.T‘.ﬂ[al,DBi,(HB

OUR OWN STOCK

RIO: Btock on May 29..........cociiiiiiiiiis
Entries during week ended June 5..........iiiiiile 32,904

Loaded { Embargue) for the week...........

Ntock in Rio on June 5......
8tock at Nictheroy and Porto da Madama on
May 20 i it cirreniiene s
Stock in Ilha do Vianna on May
» Afloat on May 20...........
FEntries at Nictheroy plus total embarques
inelnding transit................. PR

Deduot ¢ emburques at Nictheroy, Porto da
Madama and wailings during the week. ..

Niock nt Nictheroy and nfiont on Ju

232875

226,804

26,049
8,055
19,571
57,968
TTise
53,446

nel. .. 58,197

Nlock in Ist and 2nd hands and those n¢

Nictheroy and afloat on June 5... 285,001
MANTOB: Btock on May 29.. 738,607
Entries for week ended June H.............. 47,417
786,024
Londed during same weekaaveneeoenneeno.. 120913

Ntocks in Nautos o June 5......... N 722,780

R[ioeks in Rie and Rantos on June 5th, 1908, 1,007,871

do do on May 29th, 1908 . 1,025,167

Jdo 4o ou June 5th, 17,......... 3,387,553

FOREICN STOCKS

3,662,000

3.496,

May 30/1908 May 23/1908 May 31/1907

United Siates Porta. . . ., 3,167,000 3,151,000 3,463,000
3,601,000 3,616,000 2,667,000

6,668,000 6.666,000 6,030,000

73,000 104,000 133,000

000 3,040,000

DEACRIPTION May June | June| June | June | June | Aver
3 1 2 3 4 5 nges
RIO— —
Market N.6. 10rilos 3.813| 5.813, 8.813] 5.813] B-818) g g1z 3813
» NZo» o 3.598| 3.o08] 3.608! 8.gus| 3-608] g5 gog( 5-608
* NEo» oo B.403| 3.404] 8.404) 3403, B-408) g 50yf 3404
» N9 3.200} 3.200] 8.200] 3.200] 3-200 g p| 3.200
BANTOS—
Buperior per iU kiloa. 4.400] 4.400; 4.300: 4.300 "% 4.300! 4.333
Good Average. ....... 4.100] 4.100 4 0v0| 4.000| 4- 4.000] 4.033
N. YORK per 18,
spot N. 7 cent. 6 %yl 635 63, B3ai 68, 687
> s . = |6 tal Gual G} 6V 615l 612
Dptionn— = N
s Bept . = 6.00! 6.00! 6.00] 6001 g ool 598
» Dec . <1 5.95| b5 us| 6.00f B.Yb 5.90| 5.95
»  Ma . 6.00{ 6.05 6.05; 600, 5o 6oL
HAVEE, per so i
Options....... lianes
» Bept.. » 42.50| 41.50, 41.50| 41.50{ 41.50] 41.25| 41.62
» Dec... 42,00/ 41.00] 41.00] 31.00] 41.00] 40.75| 41.12
s  Mareh 42.50! 40.50; 41.50] #0.50¢ 40.50 40.25] 40.79
HAMBURG pes 1y 4
Optiona..... pleanigs
s Bepl.. » 82.00) 81.75| 8i.76, 81.50] 31.50] 81.50] 81.57
» Deec... 32.00] 31,50 81.50! 31.50; 31.25{ 81.25| 81.50
s March. 31.75] 31.50) 81.50| 3i.50| BL.60| 81.50| B1.64
LORDON per cowd.
Options. ..... shiflings
» Bopt.. 20/3] 2906] 296] 29/ 29| 296] 295
v Dee... 29/9) 298| 29,6] 29 299 298| 29,10
»  March  » 30,-] 30;-1 39,-| 30/-| B0l 80| 8O-

SALES OF COFFEE for the wesk ending
June 518 Mny 29,1908 Juone 7/1907
21,000 26,000 68,000

L 20,669 84,080 249,098
...... 41,669 54,080 812,098

We..... Ca e e e e e
Santon. ... ..

Votal . ..

RAINFALL ON THE LEOPOLDINA RAILWAY.
For the week ending 6th June 1908 (in centimetres.)

The table showing the rainfall on the Leopoldina Railway
will henceforth show the quantity fallen during the week in
100ths of an inch instead of the number of hours of heavy or
light rain as formerly.

The returns will be given for 24 different stations at which
pluviometres have been placed by the management, to whom we
beg to offer our best thanks for this valuable aid to the study
of coffee crops.

NTATIONN Sist. | 1st. | Sud. | Ird. | 4th. | Bth. | 6th

Nictheroy...
Cachoelras
Frilurgo ..
Cordeiro ..
Capivary ..
Macahé ..
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World’s Visible Bupply of (hﬂn
! B b 167 DF BURH MONT Deliveries in Europe Deliveries in the United States
i : ‘ .
Imn—ma,mcs—lswilma—lws 1904—1905 | 19081904 | 1907—19U8 | 1906--1907 | 19051906 1904—1905 | 1907 — 1908 | 19061907 | 1905 1906 ) 1904— 1906
|
— — H
1 A i
116.899.954| 9.636.563;11.265.5610]-2.861 454 11.900.0005 911 548 713.350 Gll -i.h; 458.021
!15 U75.812! 9.918.053(11.463.641| .2.580 148} 12.870.000 565 567.031
Beptember . £16.004.000§ 10.756. 658 12, 102,496 492.49818.148.000 598653
October-... 116.712.582112.154.000( 12,621,693 | 14.266.592{ 18.770.000 663,288
116.800.133 11816 65,18.006.84 918 664.619
116.910.853113.808.896 18.000.349] 14,086 .888. 631,144
1“’ 758.279114.877.932,12.647.58518.! 91(: 339 18.758.000, 5@‘1%
116,313 226”5.133.293)11.981.631 13.621.720{13.812.000 498‘072
6.017.850115.201.422,11.824.581 [ 13,271,746/ 13.181.000 530.545
115,16/ SSI;IS 397,742, 10,747.916112.967.1701 12.818.000 585,002
14.94 116,008, “JLID 856. 167 | 12.297.000] 12.708.000 63'1!‘586
.. ‘. ..!16 663, oooilu 171.979|11.682.586]12.670.000 888.7:1L 740.599 u23 87t b38.924 480:‘00
jaevens ...'.....---..I..--...... vivssassse]|srersenes.| B.978.2241,0,502,080| 9.934.832| 9.475.680 6.006.498, 7.042,720' 6.806.888 6.687.678
MANIFESTS OF COFFEE Cap Frio Hamburg opt Pinto & Co. 250
gg go ()mst;:in & Co. 250
o C. Dabelow 3
During the Week ending June 6th, 1908. do Wiborg élli".:l:‘t'll?r‘;llks & Co. ]‘l’.,.a'.
do Algoa Bay Theodor Wille & Co. 200
RIO DE JANEIRO. do Stockholm M. P. Teixeira 750
do Hamburg Pinlierio, Ladvira & Co. 84
Date N 1 Vessel Shippers Bags  Total do Antwerp Sundry mw o 1,684
May Total 41,120
80 8. ;‘uh’ndor Mandos 8. Cabrat & Co. ——
o do Zenha, Ramos & Co. -
do do J. Dias & Irmio SANTOS.
do do Eugen Urhan
do Maranhdo Eugen Urhan o i
do Itacoatiara J. Dias & Irmiio 660 Date Namoof Vessel  Distination Shippers Bags  Total
o May
Jupiter Corumbi Sundry 30 Sallust New York Prado Chaves & Co. 15,300
do Antonina Sundry 13 do o Hard. Rand & Co. 2,563
Ttaipava Rio Grunde Zenha, Ramos & Co. 2g ::?, }:,‘,{:’;‘;:,:\: E?]m & Co. ::?,2‘,3
gg gg g:‘;‘f_g::“f“\ o do do { Johnston & Co., Ltd. 500
8 & Co. o5
do Pelotas Zenha, Ramos & Co. do do Gepp & Co., Ltd. ——__.:_0 0,8m
do do Siqueira & Co. G,
do do Castro Silva & Co. Byron do Nossack & Co. - 250
do Porto Alegre Zenha, Romas & Co. -
do do Castro Silva & Co. 1,811 Bellnura New Orleans AL Wright & Co., Ltd, 11,250
do do Holworthy Ellis & Co. 5,024
Zaanland Amsterdam Theodor Wille & Co. 500 do do . '"""‘m“ & Co., Ltd. 3.605
io do
81 Tijuca Maceio Zenha, Ramos & Co. do do ?'250
do Pernambuco Orustein & Co. do do lgn_rlm 1 & Co. 2,600
do do Zenha, Ramos & Co. do do Krische & Co. 2,505
do Ceard Siqueira & Co. do do Prado Chaves & <o. 2,500
do do Zenha, Rames & Co, do do N. Gepp & Co., Ltd. 2,050
do Pard Ornstein & Co. do do Hard, Rand & Co. 1,762
do do Zenha, Ramos & Co. 1,000 :}0 ‘:0 E‘“S“‘\':‘ & C‘k co 1'02250 35,818
June ] “H0 evy Alvaro & . ot
1 Bavoia Kustendje Ornstein & Co. Ia—
do Bmyrne Ornstein & C José Gallart  Buenos Aires E. Johnston & Co., Ltd. — 564
do do Gustav Trinks & Co. —_—
do Jafla Clarkson & Cross - ; y kle &
do Messina Clarkson & Cross "";':)0"0 Llwdo‘ ork ﬁ‘;?;é‘h“;fk“cg”' szo.m
do Constantinople Hard, Rand & Co. . in & Py
do Genoa Carlo Pareto & Co. do do Me. Laughlin & Co. —_— 1358
do do Pinto & Co. 3,501 Lewisham Rosari F. Mattarazzo & Co, 1,014
- w CW]BIA! 0BRTIO . ard X 3 —_— "
2 Virginia Rmyrne Clarkson & Cross 50
o Trebizonde Carlo Pareto & Co. 125 87 Savoia Genoa Nossack & Co. 500
J— o dn Flli. Martinelli & Co. 13
Asturias Buenos Aires M. . Teixeira G do do Sundry 3
do Montevidéo Zenha, Ramos & Co. - oy do Genoa opt Bnr:;om & Co. ;—";g 208
JE— do Naples Sundry
3 Avon East London Norton, Megaw & Co. 10HE
do Durban Pinto & Co. 1o Tomaso di
do do Clarkson & Cross 20 Savoin Genoa Sundry — 19
do Port Eliznbeth P. 8. Nicolson & Co. T JE—
do Cape Town Clarkson & Cross 15t 31 DBerenguer El i
do Singapore Mec. Kinlay, Schmidt & (?_:_,_Ef L Grande Vigo R. Aloes Poledo & Co. 100
4 Natal Natal Zenha, Ramos & Co. 106 :]l'; Bcn:’l:)n :Ilm-‘“l rl]‘lﬂllr';d&&cg; - gg
do do Siqueira ‘\ (:"' 1on do Hueltva Mich. Wright & Co., Ltd. 875
do Aracaty Siqueira & Co. 100 N
do Camoci Zenha, Ramos & Co 100 45 i Alicante N. Gepp & Co., Ltd. 125
m i s to. ™ had do Barcelona Mich. Wright & Co., Lid. 250 .
Itatiba Pernambuco Eungen Urhan 130 | June co do E. Johnston & Co., Ltd. 125 1,600
5  Ceard Pard Pinto & Co. [ — .
ao do Zenha, Ramos & Co. H 2 Les Alpes Montevidén Krisehe & Co. 185
fio Cenrd Siqueira & Co. 1,055 ! ‘(11[0) Bllcsos Alres #eu Alvaro &f%“n“ 1]332
o ‘erreirg, jun va
Byron New York Hard, Rand & Co. do do Aalta Cerquinho & Co. 150
co do Ornstein & Co. do do Krische & Co. 33 051
do do Carlo Pareto & Co. —_—
do do Gustav Trinks & Co. Asturias do Krische & Co. 1,968
do do Pinto & Co. 10,312 do do 2. Johnston & Co., Ltd. 424
do do Hard, Rand & Co. 162
Bellaura New Orleans Hard, Rand & Co. 35 do do Alvos Lima & Co. 150
do do Norton, Megaw & Co. 750 do do Sundry 167 2,87
go do Pinto & Co. 600 ——
o do Ornstein & Co. 500 " 4 3
do do Gustav Trinks & Co. 500 A:’::," ,S?:'foh:mllw" Isll;‘,:‘:ll;;h“d & Co. 2'381 2,388
do do ‘Theodor Wille & Co. 250 3,958 * ———
5  Ttalie Marseilles Eugen Urhan - 250 3 Cap Frio Hamburg Barbosa & Co. 1,581
2 sellles oyt ot Pareto & Co. et do do Holworthy Ellis & Co. 750
do do F. 8. Oliveira 125 to do Theodor Wille & Co. 500
do do Bundry 10 do do N. Gepp & Co., Ltd. 250
do Constantinople Eugen Urban 375 do do E. Johnston & Co., Ltd. 250 8,331
o do Gustav Trinks & Co. 250
do do Theodor Wille & Co. 250 Ravenna Genoa Sundry 6
do Salonica Ornstein & Co. 250 do Naples Sundry 1 7
go do Eugen Urban 250
o Algiers Ornstein & Co. 125 4 Barcelonn  Buenos Aires R. Aloes, Poledo & Co. — 1,000
do Oran Ornstein & Co. 12 Siegmund New York Prado Chaves & Co. 2,
do do Eugen Urbun 50
do do Pinto & Co 500 do do 8. ll; et“f. Franco )
. résilienne
o do Gustav Trinks & Co. 126 3
do Hone Ornstein & Co. 125 o do Holwarthy Ellis & Co. 1
go Tripoli 2rn5'.ein & Co. 125 3
0 Malta into & Co. 150
do Tanis Gustav Trinks & Co. 250
do Mostaganem Eugen Urban 250
go do Gustav Trinks & Co. 125
d Tripoli Eugen Urban 125
do Mersina Eugen Urban 125 PURGEN - T he ldeal aperlent
do Gibraltar Eugen Urban 125 5,100
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tions.
nrv Dastina .

NAMES,

New Orleacs ...
Antwerp opb
Antwerp opt
New York .
Salonica
Sevilhn
Vigo
Cusme!
Mualta
Genoa
Palmero

Buenos Al
Montevidéo
Gefle  oooeen
Cnmnhuvn
Norkoepingt ..«
Algoa Bay -
Cape-Town ..
fast London
Mossel Bay ...

Port Elizabeth ..
Trebizonde
llodonto -
SmyT
Lnnntanunnple
\lnlmoe

stmkhulm
Hamburg .
Hamburg o
Purban ..
Naples ..
Bansoun ..
anlon opt
I‘hilmlnvllle
Mostaganem
Valparaiso
Talcahuano
Punta Arenas
Coquimbé .
Corral
Rotterdam
Leixdes ..
rieste
Venice
Fiume . B
Ismidt .
Pandermo
Mondania
Marseilles op
Canéa

Tunis

Suza .
Kerassunda
Varna  ......
Dedeagatch
Lurmaca ...
Southampton opt .
Marscilles
Dakar ...
Kustendje
Antofagasta
Tquique
Delagoa Bay
Bordeaux .
Lishon
Amsterdam
Southampton
Havre ......
Alexandria
Rozario

Bremen

Barcelona
Malaga

Huelva

Valencia
London ...
8an Sebastian
Santander
Cadiz

Gihraltar
Alicante
Spesia .
Coastwise:
Poarta Alegre
Pernambuco
Tutoya
Maranhio
Mandos
Pelotur
Rio Grande

Santarem
Antonina
~ Paranagué
Corumbd
Maceié  .....
Rio de Janeiro
Ttacoatiana -

Total—Oversea and ‘Constwise 1908

-

NAMES.

. Gnnuv Trinks -nd Co,
Pinto and Co. .......
gxtm"sllu_ ang gg
n, Moore an: .
Zenhs, Ramos and Co.
Biqueira ‘and Co. ....
p! Dias and Irmio

2,506
2Ma

210,473
109,257

COFFEE BAILED DURING THE MONTH OF MAY, 1968,

santos Total

bags.
104,040
16,750
211,386
2575
130

faid
2

e

(]

NEAREE

1
|

!

20,400 w70
303 1,000
124 1:";

., 1

.ﬁlgguuu.

-
-
@

RERRRREEN

a5n

Roberto do Couto and Co. ........ 2,000 728%
Prado Chaves and Co. ..... . TaTs0
Michaelsen Wright and Co., Ltd. . - .
8. F. et C. Franco Brésilienne . e
Hotworthy Ellis and Co. o K'I.MI
E. Johnston and Co., Lid. . - st
Barbosa and Co. .......... — e
Nuuman, Gepp nnd Co., Ltd. - 16550
Nossack and Co. .. . -_— B
Krische and Co. .. . - %
Levy Alvaro and Co. . —_— 4, °
Baldwin and Co. ....... . P 3,04
Zerrenner, Bilow and Co. . - 2,044
F. Martinelli and Co. - — 275
Rombauer and Co. ... - — 784
Malta Cerquinho and Co. . e 575
Alves Lima and Co. ... . - 416
K. Alves Toledo and Co. . — 330
F. Mattarazzo and Co. - 194
Bchmidt and Frost —~ 28 lﬂ;
Geo. W. Ennor - 12 12
Bundry ...... 2,013 4502 6,535
Total 1908 . 210,473 476,301 686,774
Por Shi Companies.
ping Santes Total
NAMES. bags. b
Lamport and Hoit Lme Cereeiieieanes 100,486 136,121
\ordd Lioyd . 32,006 37,900
N. * Costeria - 7,017
Lloyd Brazileiro ...... 1 1,727
3,149 4,660
Royal Mail 8team Packet Compnny 7,734 20,150
Hamburg Amerika Line ... 46,970 57,380
Prince Line . .- 119,816 150,534
C. C. Navegaciio .......... - 8,670
Hamburg-Sudamerikanische D. G. 55 5,700
Mersagerics Maritimes ....... 68,605 72,486
Navigazione Generale Italiana . 425 668
Pacific Bteam Navigation Company 278 1,710
Adria ..
Bociété Gé 4,337
Maritimes 36,426
Lioyd nml Hollnndez . 13,584
C. N. Ttalia ......... 10,797
La Lmnrn Bm linna - 1,682
Chargeurs Réunis ..... - 326
Pinillos Irgquierdo and Co. 2,153
C. N. Transatlantica . 5,834
Bundry .......... 2,154
Total 100= 41411 88,849
210,473 686,774

$ a_ﬁnkd

The following snre the closing quotstions at Rio on Jun®
6th for Campos, Bergipe, Pernumbuco snd Balia,

Campos Bergly Fernambueo Bahis
510520 20

\Vhil.e Crystal velho........
» novo
Y ellow ctyslal P

— 470480
400—470 -
360 360
340350 340—350
»  medium. —_
Segundo jacto.
White uzina........
White 3* surte...
Somenos..........
Entrizs at Rio from Ist
Clearancer ditwo, .....
Stoek..............
— Market ﬂtemly
* Price for small lot of superior quality.

7,013 hage.
12141 =
seae. 190,604 »

Pernambuco, May 27th, 1908.

There is no change in the position of the market, and Dealers all complain
of the want of fresh orders from Consuming markets, and they have conse-
quently been disinelined to stock up further and there has heen very little
business with the Producer for some time past, but there are reports that
past {ew days muny telegrams cnguiring about position of the article here,
and stocks have come in from both Rio and Santos, and this may be a
forcrunner of fresh business early next month. Entries to 23rd have been
S2.451 bags, eon vd with 25,584 bags same date last year. It is said that
the farger entrivs this year are owing to errors made last year, when many
lotx of sugar were never given notice of at all, whereas now the Colli
I a specinl man of their own to verify all entries, and so the statistics
henceforth, should prove more reliable than heretofore. To-day’s quotations
are a8 under

. 68900 to 78200 per I'v kilow on shore
. 78000 »
. None.

yellow

Whites da. hoa... .. 68700 to 6B O » »
» 3% regular.. 68400 to 68600 » »
Somenos., ... 58500 to 58600 » »
Clayed.... . 48700 » »
Bruto seceo. . - 48200 to 48300 » »
do mellndo... .. 28500 » »

Total stocks in bunds of Dealers are said not to exceed 130,000 bags of
all quadities, which is less than half what they were at this time last year.
The weather very hie for t ing crops, and so far the

general estimates point to a crop of 1,800,000 to 2,000,000 bags.

Clearances during the past fortnight have been Rio, 0660 bags; Bantos,
9,700 bags; Rio Grande Ports, 9,020 bags (75 kilos.)

Shipments of Sugar from Pernumbuco in tons. of 1,000
kilos : —

Brazi)
et .. Other Grand
1907 /08 North South Total Countries Total
September. . .. 1,468 2,077 3,545 — ‘8,545
October... 926 1,934 2,860 3,537 6,397
7,955 9634 1013 10,647
792 1,604 184 1,788
7,821 0,342 154 9408
13,608 16,204 84 288

L I
75 30 9260
4,395 5’?& 307 5810

46,363 57,9& 5,300

Y

|
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Catil two days age there had been no movement in our market, as
Sellers were not prepared to nceept the lower price of 14§300 offered by
Exporters, after the drop in Liverpoal on 19 and 20th, but the reaction in
that market and big rise on a5th of 25 to 27 points, owing to bad weather
in the States for the growing crops. caused more animation here, and same
evening 2,000 hags were taken by n large Exporter at 14$500, and yesterday
e secured about 1,000 bags more at same figure, thus clearing the market
of all available cotton at this price. Beflers now axk 155000, but at this
figure probably not half the quantily that was sold at the lower figure past
two days would be obtainable, the largest sales during past fortnight have
all been delivered from stocks held in town, consequently these are now very
mueh reduced, and entries continue on same small reale with a continued
shrinkage as compared with last year. The total entry to 23rd has heen
only 9514 bags, against 14,232 hags same date last year, and there is no
Jdoubt that if supplies existed up-country, that these higher prices would
have brought it out. Everything points to a great shortage ere the new
crop will be available in September. as some of our Fabricas here have
for some time hought only from hand to mouth, and have barely more than
15 to 20 days’ =upplies on nand, aed everything points to there being more
or less necessity of the articles down Bouth, either by the Mills themselves,
or by thuse who have cold to them. 1n Paraiba yesterday, 155000 was heing
paid_already according to telegrams received herc.

Shipments during the fortnight have heen: Rio, 1,425 bags; Santos, 250
hags and 400 pressed bales; Baltia, 620 bags: Rio Grande, 200 bags.

Weather continues favourable for the growing crop, the heavy rains ten
days ago having killed off the caterpillars which had commenced threatening
great havor to the plants. and it is o be hoped there may this season
now be no return of this pest. which caused such tronble and loss in the
whole Cotton district last year.

Shinying

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended June 5th, 1908

DATE | NAME OF VESSKS »La@ ne ::':‘ FROM
—
5 .. German.... 8. 8. SA66° Hambarg
May g Z;J::.‘:.;. do do vy do
0| Zaaland Dutch do 3! Buenos Alres
80! Bellenden . British..... do
801 Les Aipes. French N d,
30| Hughenden British. do ' 3
80| Maite. French do 9 b'.-). Francisco
80| Cap B German, do 4,083 Buenus Aires
80| Gloria. ... .. Braxilinn... do Lo Puranagad
80| Despigue do Bchooner 80, Cabo Frio
81} Oceano. da 5. 8. 042 Purte Alegre
81| Hyron. British,.,.. do 2.526] Bantos
June 1 Asimrias do uo 7,000 Bouthuwpton
1| Ryniand. Dutch ..... do H,b-d;.\mxtmdmn
1! Barcelon.a Bpaniah.... do b(;tnun
1{Durban, Norwegian.. Rarque IS0 Fredrikstad
1| Savoia.. .o 91 Buenos Aires
1iCarangola gﬂ ; :‘; J;\iu da Barra
1| Beliaura... o {Suntos
2 gmiral Hame, do Huvre
2! Venezuela.. do Gonon
2 Tongarive . do Wellington
2) Virginia. ‘(‘lo 2 :lm”‘”m Aires
2 z o aedn
é llafr‘t‘::z t do 401} Pernambuco
2! Esperanga . do 8chooner #31cabo Frio
2|Aurora.. do do dd do
3; Konig W ENEN 824 | Hamburg
3! Avon British do B3 Huenos Alres
3, Ocean .| Austrian dv do
8| Molisement. . jBritish. ..., do {Cardiff
3| Indiana..... . do do 4 A‘lf’“[ do
3! talsan Prince.... do do LY INew York
3| Guarany. . . | Brazliian, ., do "‘“s Per nambuco
8| Alexandria do do B0 Luguna
3| ftatiba. . do do 5'{“’ Porlo Alegre
3{ Dois Amigos do Schonner Y { Cabo Frio
4ilalie ... .iFrench..... S8, 0 0~ , Buenos Alres
4| Ethelhilda. British..... do o LT Glasgow
1| Kiidate .. . do do | 2685 Cardigt
4| Orion. .{Brazilian... iin ) Y37 { Rio tirande
&) ltaituda . . do do TiTiPorto Alegre
4 Murnpr. . do du a4 Viet ris
4iCap Frio _lGerman. ... do 3,062 Santos
5| Olinda . ... . {Brazilian. .. do 1.24s] Mandos
bltromarty ....... 1 British do 'New Port
ol Sicgmund..... oL HGerman Ao . 1918 Rio Grande

ARRIVALS AT THE PORT OF SANTOS
During the week ended June 6th, 1808

DATE | RAME OF vnnnl ¥1au (i) | :‘::'. ¥ROM
Itulinn o.oee 3, B, 8,049! Buenos Aires
do do 4,874 do
Brazilian... do 3-0] Laguna
81| 4. £ Grande Bpanish.... do 2.104| Buenos Aires
8i|Skerrvose.. British..... Av 2,200 New Cuslle
31| Wurzbury . German.... do 8,246 Bremen
Bl | fupiter ... Beuzilian. .. do 567 | Rio de Jmneiro
June 1| Parakyba dw 730{ Pernambuco
1| Garecia . do . 192 Villa Relia
1| ltatida do 553 Pernambuco
1! Virginia do 3,162| Buenos Aires
1 u 463 | Pernambuco
1 . do 2,609} Genoa
1 . du 3,488 Bucnos Aires
3 . do 6 883 de
3 N do 1,918 New York
2 . do 2,008 do
2 . dn 7,504 | Southampton
8 . do 2,648 Buenos Aires
3 . dn 2471 do
8 . . do b540|Rio Grande
B «|Bpanish.... do 8.663 |Genoa
8 .| Mtadian..... do 2608 do
8| . do do 820 do
.{Dutek...... do 8,628] Amsterdam
« | Brasitlan... do 829! Itajaby
. do 8.066| Hamburg
. do 2,064 | Hol)

SAILINGCS FROw THE POAT OF RIO DE JANEIRO

Durisg the week emded Jume 5th, 1908
OATK | NAME OF VESSKI i vLae ‘ :‘::'. rom
— k -
May 80 Brazili ! B i
ay .. Brazilian .. H : uenos Aires
80 do i :5“_:: Mangos
0 . French.. 2503, Buenos Alres
30 Brazilian a5y | Itajahy
30 German L 3.4 Bautos
g b 780 do
5!, do
B 6| Cabo Frio
80 6 do
8livap Bianc. ? 4,583 Hamburg
81| Zaaniand b g Amsterdum
81 Bug| b8 Valisse
8t ‘7| Forte Alegro
b1 68 o
81} Tijuca . 8,06 'ard
8IS, Srbustid -_»U;Culm Frio
1) w7  Macahé
June 1 !

;“nm‘(ienn-
t.5.44; New Orleans
2.0Ug | Iiuenos Alres
2,009 Santos

British.....
French.....

‘|
{

1
1
1 |
2 7.609| Buenos Alres
2 { 8.578 do
2\ Larcelona. T do
2| Venezuela. .. 2, do
2l Grawion .. : % i'gﬁ% do
21 Vivginia N ‘; 4,162 | Genoa
2\ Tougariro i i 4}!’]7“.."“1]»“
2| Teixeit inka % H 57| 5.Jodo dn Barra
21 Tamar .... -4 ‘ 2,065} Santos
21 Gunther . ... A Gernun I 1 o
3 PR | British.....1 i 3' Reuthampton
B t Aurtrinn....} ; i rieste
Bilsron .. . Bsitich, L i 2,52 New York
8| Konig Wiikelm 11| Ger i 5.524 Buenos Alres
310.eann . Brazilian. .., 542 Parabyba
Bl larand . do ! 388! Puranagud
3! Tefnca... i(iernmn i 1 3 0us)Fantos
3| Ramone. Binriting. | Sehoener | 100 Itajahy
4|Saturno da A 111 Porto Alegre
4| ltatiaya ¢ doy i 41::4‘]“0 Grande
4iGloria du : 253' Antening
4| Natal, do B 213 Unmocim
4| ftauna do i 404{Victoria
4|t arango do H w58{R Jodo da Barrm
51Cap Frio... do 4
bfltalie .... dn
bt Fagundes o 7
b Sabrd. do 1,767 | Rosario
5|Ceard. . da 2,076 Manaor
bl Guarany. it H do 68| orte Alegre
bl ltubira..... do 467 do
o Htatiba . . iln 514 Bahia
5 ltaltan Princ ¢ 1,996 | Santos
DjEtruria ... da 2,953 do
Bl Candelaria Beliooner 264|Cabo Frio
b|A. Saldanka.. do 53‘ do
SAILINGCS FROM THE PORT OF SANTOS
vuring the week encea June 5th, 19¢8
DATE | nam» OF VESRRI ! #lan @ R”te :25_:: POR
May 80 Lewisham. i Britisho....' 8. 4. 1,i84| R. Santa Fé&
30! Bellaura, u do 1,734 | New Orlexns
801 Salinst, do do 2,907 | Rew York
do 2,626 do
do 2844 do
do 4,872|Genoa
. do 2,344 Buenos Aires
. do 3,049| Genoa
. Ao 2,103] Bareelons
Braziliay.... Ao 567 | Buenos Alres
do du 887| Rio Ghande
1 do do 192| Rio de Janeire
1 do do 1,925 | Pars
1 do do 300| Rio de Janelro
1 1 align...... do 3,162| Genon
1 Freuch..... do 2,509| Buenos Aires
2 Austrian do 8,488 | Trieste
3 Bruzilin du 463 | Porto Alegre
2 leatiba do 568 | Pernambuco
3 Advon. .. do 6,882 8outhampton
q ; dn 7.609{ Buencs Aires
3 . do 2,471} Marnellle
3 LlGerman.... ¢ de 3,662 | Humburg
3 L Ttatan. ... i do 2,548| Genon
3 do i do 2,820{ Buenus Alres
8l Venesuela . Ao ! do 200 do
8| Ryjuland. .. .iDuteh .. ! do 8,028 do
/10rion..... . | Brazidiun. ..y do 540{ Rio de Janeiro
3| Guanabara . de do 329 do
4|Barcelona. . .| 8panish.... do 3,663] Ruenos Alres
A{Siegmund.. German... 4 do 1,413] New York

FOREICN VESSELS AFLOAT
(N 10 DE JANKIRO HARBOWh.
- June 5th. 1908

[
!

D:::r;" TEAMERR ‘;'"l:r;'f SAILING YKRSELS

Aprl) 8 . Tuns 2,574 Aug. 2 Holgem. Tons 1,
. 9| S > Wiy e ans .. -

May 28 » 2630 Aprit 7| Harvest Queem .. » l..l
Y 29 s 2541 » RB{G. Thor.. » 451
' B0 s Lau2l » 28 » 150

June 3 » 3oy May 2 :

» 8 s UAW] 2 6 L &
. 8 » 2008 7 + B

s 4 » 1B7 > 4

. a . 2 » 12 » 708
: » 1,756 » 18 » 485
» b » 1,018) » 26 + 1,88
s 28 » W
June 1 » 680
Total—Tons 26,741 Totai— Tons 13,067

s

ps

.
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STEAMERS

Date of)|
entry

BAILING VESSELS

Tittan .. .ooennnn.
» 23! Melpomene .
Skers yvore,

1,913
2,004
Bl
2064

Total—Tona 20,481

Aprit 14} Ministso Brim... Tous 89
May 20} /mverciyde.... 16

aeee s A

Totai—Tons 1,600

CURRENT COFFEE FREICHT RATES

FOK THE WHER

Ansterdnin..coaeoe oo
Aden via Trieste
Antwerp 1.000 kitos. .
Alvxnm&rm
Acante. ... .
Algsiers via Ma
Almerie... ..
Apuiles. .
t assorah .. .
Barceliong.. ...
Bitlae ...
Bremen. .
Burdensnx, 800 kilo
liumhuy via Trieste, .
Brailu®* .
Srindin® L
1 uenoy Ayn‘u e lm
Beyrowth®® .. ..
Cadiz (Spnn St hne)
Caleuttn vie Trieste..
Carthagenn ... ..
Colomho, .
Corfu**.
Currachee.

CaD Kilbs.. 1

Copenhagen dir
¢ uuulm-llnul e
Fhane. .

Genoa 1,000 Kitos.
Gibraltar vie Genoa
Gijon............0
Bamburg..... .
Havre, Y00 kilos. .
Hobgkong via T'rieste......
Kobe via Trieste.
Liverpool.......
London 1.000 kilos.
«. «.. Do {(oplions}...
Malaga... . ...
Malta, vic Genoa & Llarselllos
Mnrnellles L.U00 kilos.........
Messing ®
Metelinu **,...
Mon(evnléu per bag. 60 Lilos
Munlnbnllrllh“lrﬂel"eh or Genoa
Naples .. oo...o..0 .
New York, Liners per hug
N. Orlesus Liners »  »
Odesun *

Orsn... ceo. . oo
Penang via Trieste
Palermo

Rotterdam. ..
Rangoon via Trlea e
E1n Sebnstiau.
Hantande!

Samsoun

Bhangh:
Smyrna’
Homhuuplon 1.000 kifos .
Sues via Trieste ............
Do via Genoa or Marseilles..

KXDREL JUNE 6TH,
Rie.

40/- in full
50/-& 5 °
30/- &
G4 fres, m qu

50 fres. in full,

63 fres. in full,

50 fres. in full.
73.50 fres, 1n full
108 fres. in fall,
35 fres. in full.
56,50 fres. in full.

00 fn . in full.
18200

69 fres. in full.
35 fres. & 10 %/,
35/-& B %/,

80 fres. iu full.
a0/-&D °/,

) fn-« ine full,

B tres, ln full
&0 fres. in full.
in fubl
G&5 o

62.30 fres. 1 full,
W &D,
71.50 in full.

30 fres, & 1077,
66.50 fres. in full.
56.50 fres in tfull
40;
40 fres. & It
6o/ & 5,

ﬁ:’)/- &he

35/ &by,

40/. & Hvy,

40/- & 5o/,

35 fres. & 107/,
62 fres in full.
40 fres & 10 "/,
56 fres in full.
71.50 fres in full
18200

64 fres in full.

54 fres. in full.

66.50 Fres in full.
62 fres. in full,
60/-&5 °fy

56 fres. in full.
66.50 fres, in full.
61.50 fres. in full.
64 fres in full.

40/- & 59/,

55/-&5 ¢/,

56.50 fres. in full
40.50 fres. in fuil
66.50 fres in full.
50 fres in fuill
65/-& 5 °f,

61.50 frcs. in full.

b4 frcs. n{ full.
61.50 fres in full,
69 fres. in full.
585 in full.

90 frea. in ful!
66.50 fres. in full.
40/- &5

‘62 fres. llll full,

B0 frea. in full.
47/6 59/°

65.50 fres. in full,
52 fres. in fall, -
56.50 frs. in full.

. b3j- &5 °f,

58/5 in full.

1908
Sizrloe

35- &5,
33/ & 5 %,
64 fres. in full.

50 fres, in full,

63 fres, in full.

56 fres. in full.

76 1/2 fres. in full,
84 (res, & 109/,

38 fres. in full.

B rres. in full,
H&DHY,

35 fres. & 10 %/,
- Dol

T1.50 fr(‘a & 10 ¥/,
60 fres. in ful).
18500

6‘) fros m qu

fres, i fuil
[

l:() free, & l(l
oty &H o

33 fres in ful:
66,70 fees. in Tall,

376 &5,

tre-c in full,

&P,

DU fees. in full.
v & 10 %),

l'n-s. in full.

NLin falt

3 & DAY,

3. fres, & 10 2

& 10 ““,

683/ & HYp

A8 fres.

G2 fres. in full,
40 fros, & 107
£6 fres. iu full,
T1.50 fres. in full.

64 fres, in full

o4 fres. in full,
0. &5°/,

e, & 5 Y/,

66.50 fres. in full.
62 fres. in full.
/- & 5°,,

66.50 fres. in full.
61.50 fres. in full.
64.00 fres. in full.
35/- &5 9/,

55/-& 5 °/,

60 fres. in full

60 fres. in full
66.50 fres. in full.
50 fres. in full,
65/- & 5 °/,

61.50 frcs. in full,
32/6&

60 fres. & IO "/

61.50 frru in full.
69 fres. in full.
68/5 in full.

50 fres. in full.
66.50 frcs in full.
5w, &5 2/,

62 fres, in full.

50 frea. in full.

66, 50fm in full.
°la

55/- &5 °/,
38/5 in full,

buu "TH Avmm
Please add »
vin New York..... $2/6&5°/,

Algon Bay | » Southampton per ton of 1,000
and » Hamburg.... 6&2 12, Kkilos
Capetown [ » Aniwerp....-
» Bremen......
» Liverpool ...... 37/6 in full.
m'u Hamburg ® ........ 98/6 in full -
. Southampton...... -
Beira !, Antwerp or Bre _
men... TB6 &2 12,
» Liverpool...... 736 in full.
pia New Yurk ... T0j-&DBY/,
= Bouthamptos.
Hawburg. .. - &2 -
Mownel iay Am“‘ﬂ;k. o } aU/- & 2 1)2Yy,
» Bremen ..... )
» Liverpool...... 45/ in full.
e New York Sji&kdo,
Bouthumpton.
East Hambarg. ... I 50/ & 2 1w -
Lomion Antwerp, o

»
» Bremen,, _
» Liverpool . 45 ~wu tull.
+ria New York 50/- & 3 v,
» Southampton.
» Hamburg....
»  Antwerp.
» Bremen......
» Liverpool ..... 40/ in full.

T0& A,

4206 & 21720, -

| RITT I TORP

i New Yorke ...
Southanpton

Delagon Hamturg.. ..
Buy »  Anlwerp.

» Bremen ...

U &2 2, —

» Liverpool...... 65/ in full.

¢ Via Buenos Aires..
» Algoa Bay... 2.6 in fall
4276 in full.

42/6 in full.
©7 4776 o 1ull.

» v ape Town
» Durban
{ w Last Lo

s+ To Deisgoa Buy & Beira the [r(nvlnu st e paid here ar io Hambur g
via Liverpool the freights must Voo patisl liere or in Liverpool,

* Royal Mail Steuners in combinnton with HoulderBros.,

ve Condrrence ptes vin Marseilles, and Genoa or Trieste,

WeEsST CoasT PORTS

Puerto Moutt,
Coneeption...
Toeopilla.. ..

ws; o .
Tl ArenAs. e 23 in full 45/ &.’:"/n
:n.'mn.‘.‘ . 50/ » 60/ & 5 °/,
Caronel.. . £of - 60/ & 5 °f°
Culders A4 L 50/ & 5 °/,
Taltal o .o .’::1/6 » 50/&§ fy
Antofngasta.. . 526 - 50/ & 5 °/,
Tuigue... .- 3206 > 50/ & 5°/,

Cuguiby » —_

Tarenbunno . » —

Cnllno. . .oe s » —

Valparsiso.. » —_

da mp(mn) » —

» —

» p—

» —

THE FREICHT MARKET
¢ 14th say

British.  Faoplape of )
The conditione of the

t seems almost to beggar description,
- beiness afl round s worse eain: in fact it is -almost impossible to
§ st all in many directions,  Things have now come to such a
- !h\! trampe uwners are ot only tighting the battle of extermination
|]||n|~(l\t~ hut are challenged by another foe, namely, the liners.
has beent fixed from South Wales to Rio at 9s.. and
1o Pernambuco and Rio at T0s. 3d., and 0s. respectively.
The few days had weather st the opening of the week had
ng cffect on rates of freight, inasmuch as shippers stood
ther Clerk adopted a happier and more contented mood,
very slack, and all that was, eflected was closed in
skegs being given the cold shoulder. The holling-off on
wis followed by the incvitable scramble by Owners,
thin two days.
¢ slack, and rates are maintained with difficulty,
i empty. R

Argen!lna
thie usual depr
alont until the
Busineas was
London, the local
the part of shipy
rates Dadling fd. wi

Basiness to Brazil is ver
many of the cm leaving

Current_rates as follow

To Bahin ami Perl m|h|n'

; to Pelotas, ?ﬂb ; to. Porto Alegre, 26s.;
to Desterro, 1255 10 te Florianop 14s.: to San Francisco,
lix.: to Paranagui, 125.: to Rio Grande, 125.: to Santos, 125.; to Rio, 128
With the usual s to 28, extra from up-river ports.
The Timer of Argentina, May 2ith.

Loond Marhet,—Phe following are the fnru‘ird engagements for
the wuek :— U
Per 8. 8. (ap Ortegal... for Humburg......
Orissa

7,000 bags of coffee

» » > e @ e » » »
w » » Byrod....c.o.o ® 20050 » » »
» w». n Rio Amazonas.. » L500 » » »
» » » Umbrid........ » 1,000 » » =
» » ¥ Va.nczuela; . 25 w ow »
» » » Siegmund,.. » » » »
» » » Wugr:bur o » 5000 » » »
» » » Coblenz.... » do. ..... .3, » » »

b

ba
th
th

to
95!

pe
s

Wi
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ﬁavkﬂiemts

Pernambuco, May 27(h, 1908,

Coffes. Price hvre unchangsd at 65200 for Trapiche.

Beans. To date the receipts have been 2,067 bags, of which 1,000 haps
came from Ric.  Prices are eadier at 225000 and 23$000 per bag for yuantity.

Milhe. The arrivals have been large and to date this months are 22
bags, !l from Southern Ports. Prices have further receded, and in quantity
there are sellers at 145 and 150 reis.  Should prices fall off, it is thought
there may again later on be sn upward tendency in values.

Farinha. Supplics have been heavy, and to date 16,765 bags have come
to market, the rtion of 14.250 bhags coming from Rio and other
Sonthern Ports. Prices have weakened to 93500 per bag, and 92000 and
ngan for St. Cathariva,

Freights. Same position rates unchanged at 108, Sugar, 17s. 6. and 5
per cent. Cottonseed, and Is. 4d. for Cotton, whilst cargo continues as searce
ns ever, and tetds cvery 1o heeome dess and less.

Exchange Opens every day at 15 d. for Cohranca, advancing after
wards 1920, and 1 16d. for actual husiness. Money is plentifal now and
Coast bills have been done at % per cent.

Reaitway Pews and Enbergrise

SUNDRY TRAFFIC RETURNS

b

|
Mitenge i Latest Enrninga Reported | Aggregnte to dule
B twiy 7 i '[ —
\ - Week or " Y06
[ETREERET N R i f 1907 1908 1907 1906
Bruz. Gt.. | |
Ronth. ! 10! Nov.
i { ¢ Dee,
; | ! s 1o
Leapoldineal 14780 1,440 May S0nh| ABGAYD D3t
i i i . i
| | ‘ | ‘

@ Earnings reporie d o g b in ritreis.

— Leopoldina Railway. FEntries of coffee for the season up to
June 3rd amounted 1o 3042125 hawgs, of  whieh  the Leopaldina
earried 1,956,066 Taws, the Coentral ST31AS whilst 212,064 came eoastwise, |

The traffie returns of the Leopoldina  for the  week ended May
30th  show an inerense ol A0S, equivalent o £1,162 compared with
last  yeaf, making the o Moes,
£12,976.

gate inerense  sinee  Ist Jannary

At the ceneral meeting held by the shareholders of the
Leopoldina Ratlway in London an the 19th inst., the Chairtan
made the somewhat enrious remark that if Brazil wished (o ar-
tract more British eapital to the eountry, it would be necessary
to guarantee @ominbmtm interest of 7 oper cent., with additions

to reserve fund-. © <uch on was done in the Argentine Repuhe
le.” He also, sa it b poported, stated that foreion Tife and !
property were sater o the Arvgentine than in Brazil. With the

latter remark, we can acree, it we are afraid that to eredit
Argentine Railwavs e coneral with dividends of 7 per cent, i
rather a bold stuxtement aund one hardly justified by past povs
ments, At the present moment. three of our prineipal linee
pay a dividend of 7 per cent.oon the ordinary stock, hut the
rest all pay less, some nothing at all, and we shoubl think
that the average return on all railwav capital invested in this
country is nearer Voahan T perocent. The Times of tegondine

Rio de Janeiro Lighterage (Iompany Limited

All kinds of Maritime harbour transport.
Loading and dischurge of vegsels,

Towsage.
Luunches on hire for excursions, and for arrival and departure
of puckele, a5

Telephone No. 1.718

Office Rua Visconde de Itaborahy
(Caes dos Mineiros)

FOWLER, SCROGGIE & CO.

Railway and General Anditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and Zio de Janeiro

T. B. D. FOWLER, F. B. A. A. V . G. S8CROGGIE, F. 5, A. A,
G. WINTER, A, 8, A, A, T. C. E. FOWLER. A, B, A, A,
And » Iarge staf® of Conipetent Acesiztan’s and Bxperts

Undertnke Investigations and Repor
the Argentine, Uruguay Chilian. Brazilian
and other South American Republivs; al-o legal representation of
Companies, Firms, or others.

on Publie Companies’ Accounts in
1

Hrap QOFRiCHE:
64 Northern Insurance Building
. 441 Bartolome Ritre, Buenos Alres

A. B. C., Al & Lieber's Codes, Cahle :dress “QUITTANCE”

Unlon Telephone <

Try the delicious and

well-know:. trand of cigars

STENDER & CO.

Successors to B. RODERNBURG & CO.
8. FELIX — BAHIA

: Never smoke other cigars thay

| The STENDER

| tecanse, hesides heing aromatic and deiicious, they are THE BEST, I
i ———

E When buying cigars, alway« ask for

1 The STENDER.

WHOLESALERS .

HERM. STOLTZ & CO. — RI0 DE JANEIRO

IMPRENSA INCLEZA—WIleman & Co.—BRITISH PRINTINC WORKS
39, Rua Theophilo Ottoni — Rio de Jaueiro

¢




THE SA0 PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CAWADA - NEW YORK OFFICE, 25 BROAD S7T.
SAO PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CEXTRAL ‘

The city of Sio Paulo, which is the capital of the State of Siao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, ReseMBLING very closely that of Southern
California, Sao Paulo is a city of 300,900 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours, On account of the natural resources of the Scate of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the affices of the Company.,

(Establishod 1881) CRASHLEY & (C(O). (estaviished 25 yoars)
THE ONLY ENGLISH STORE IN RIO. )

Agenots for Reddaway's Belting. Mellin’s Fuod., Wilkinson’s Whiskies. Bordeaux Wines. English Bocke  ‘lazuchbite
always on hand. Bpecial Works te order. Subseriptions received for all English and American rapers.

P.0.Box o6 RUA DO OUVIDOR NO. 36. Telegramr:, “CRASHLEY"-RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

|10 DL JANWEIRD Taleprone 9 §.008 PRET AROVE THE SDA Talagraphic Address — MENTEES — RIO

comfort,

N. B, — A REFRUSENTATIVE meets all the passener stesiuers arriving at Rio, to see to the guests’ luggage and
and porsonably conducts the wnto the Hotel, the servioes of nterpreters or guldies beinyg therefore uunecessary.




SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.
8. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphic Address: «“LUPTON”

SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYNARD”
BRERO RS I RLE, BN BrerEd b D tdm e Mgy (R RIINFIREAL FLECECO T ANLN

e 5 ot B e o

SEECIALITIES : Cement, Belting, Paints,
Railway Material, || fio)) RN~ . (alcium Carbide.
Agricultural and T WUGIETE poy 0 "= § —

Industrial Machinery. [ ! e AN 8w o S A R ek

OF

General Hardware,
Gas and Water

Pipes and Fittings OF NEW YoRK

Iron, Steel, Copper, Brass (ThOlll[)SOIl & Bedford ]
and other Metals Department.)
o e e

T

CATALOGUES REQUESTED

HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sola Agencies in the State of Sde Paulo.
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