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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are ud-p(ed m every w-rlely of service, and are bullt -ec-r-lely to siandard ganges and
tempiates. Like parts of difierent I3 perfectly interchang ) ger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street (ars.. £e., Xe.

KElectrie Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hiustirated Catalogue farnished on appliceation of ensiemers.
8ole Representatives in Brazil: NORTON, MEGAW & CO.1Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besid I use on ear, The W
honse Air Brake Co. is prepared to fil. vrders for one to one thousnnd vets of Air Brakes for Frelght Cars at one hour’s notlee For further information spply to their

Bole Representatives in Braril :

NORTON, MEGARWI & CO. Li'D~RUA PRIMEIRO DE MARCO NO. <8-Rio de Janeiro

CE ) A. BORSIG

BERLIN-TEGEL

ESTABLISHED — 1837
4 Grands Prix — 20---Highest Awards

adapted to every variety of service, for standard and narrow gauge. ARTICULATED

P asseﬂger aﬂd F relght L‘:mm()tl‘fe E"gmes CoMPOUND LoCoMOTIVES. RACK AND ADHESION LocoMOTIVES. CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER C.E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O. BOX 911

DICK’S paTeENT BELTING

TeLeEGraPHIC ADDRESS : GUTTA PERCHA-GLASGOW

A BCand AT CODES USED = R. & J. DICK — Greenhead Works GLASGOW

AGENTS AND REPRESENTATIVES

) BORLIDO MAIA & Co. (=

Successors o BORLIDO MONIZ & Co.

17, RUR DO ROSARIO == Rio de Janeiro === BRAZIL




Telegraphic Address “Fpidermis”

Post Office Box No. 488

Mills. Rua da Gamboa, No. 1

HEAD OFFICE:
LoNpoN : 48, Moorgate Btreet, E. C.

RBRANCHES:
8. Pauvro: 4, Rua da Quitanda.
ROSBARIO : 1086, Calle Banta Fé.

BuENOS8 AIRES :.835, Calle B, Mitre.

AGENCIES:
Viotoria, Bahia, Macei6, Pernambuco,
Ceara, Maranh@o and Par@
Curitiba, Desterro Rio Grande, Pelolas
and Porte Alegre

| RIO DE JANEIRO FLOUR MILLS & .GRANARIES, L!MITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the *“FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

SCNACIONAL™ SRAVOIAT
¢“BUDA-NACIONAL?®"
CHBRAZILEIRA® “SEMOLINA

Daily production of Flour and Bran: 10,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons
Asfurias. .. ... ool 12,500
Avonoooooiiiiiiiiniiiee. 1,000
Araguaya. ..ol 10,500
AMAZON. oo 10,1100

Aragon.. ..ol 10,0600

L, : feitestast,
sk B3 ek

Tel. OMARIVS — Rio
E. L. HARRISON-Representative

TN
i ) Tons
Danube...ooovieiianeiinnan 6,500
Thames...oooveeviiiieean.. 6,000
I L L 6,500
Nileooo e aaaeennes 6,000

seteckskokokokok kekskokskskokekokkokokok sk
P. 0. B. 24

53 and 55, Avenida Central

112, Cannon teet

—_—— London E. C.

ENGINEERS, MERCHANTS

Contractors

AND ——

rial, ete.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON”

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN"” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6

C. do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeirno - Fry, Youle Co., Rua 1° de Margo, 73

C. do Correio, 211, - Telegrams, “FRY" - RIOJANEIRO
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Mc. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

1 Large quantity of cables, wires, and accessories ot every description kept in stock for :
i " immediate delivery. Estimates prepared.
ii] Contrac's undertaken or supervised. Engineering schemes reported upon. :
Wy . . @
" RUR DE SARO PEDRO No. 37 — Rio de Janeiro "
POST OFFICE BOX. 433 Telegrams, “BENCASTRO”-RIO '
x 1 4 4
3 be Wllest Telegraph C Limited
3 The estern Telegrapb Company, Limited. |
& THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT% ; 4
CABLE STATIONS IN SOUTH AMERICA :— CABLE STATIONS (N EUROPE AND
WESTERN TELECRAPH COMPANY. NORTH AMERICA :~ !
— EASTERN TELECRAPH COMPANY, :
Parn (Tnvu:}a Campos Salles No. 1) London: 11, Old Broad Street, E.C. .
Maracham, Ceara. The Baltic Mercantils & BShipping :
mm {Rua d(a‘:nal’r?:e:m No. h7‘; P;n i Exchange, Bt. Mary Axe, E.C.
Rio de Janeiro (Rua da Candelaria No. 0), 419, Btrand, W.C.
Bantos (Pm M_Anﬂ No. 20). Liverpool: K13, Exchange Buildings,
8- Ca » Rtio Grande do 8gl. Manchester: 44, Spring Gardena.
Mostevidn (Calle Cérrito 145) @lasgow : 5, Royal Bank Place.
p e Tyne: K, Exch Bui
: RIVER PLATE TELECRAPH COMPANY. Quayside.
Argentina :— Cardift': 33, Merchants’ Exchange, Bute Docka,
Buenos Aires, 287 and 201, Calle San Martin, X Madrid: Calle de! Pez 5.
& : ; o " N Marseilles: Hatel des Prates.
WEST FBm OF AMERICA TELECRAPH COMPANY. vitoanais) Aoy O ‘ Malta: Contral Station, St Georgo's.
Arics, Pisagua, Iquigue, Antofagasta, La Sercna, Rome: 23, Vis Vonti Bettembre.
vm:o(.cﬁzcxl‘o;fumwl. Talcakuano. COMMERCIAL CABLE COMPANY.
Bantisgo (Calle Huérfanos). New York: Commercial Cable Building.
Peoru:— Boston: 112, Btate Street.
Callao, Lima and Mollendo. Halifax, Nova Socotia: 201, Hollis Street. #
PLEASE MARK YOUR TELEGRAMS:—
* From SOUTH AMERICA to ALL PLACES. To SOUTH AMERICA.
r;:cm '313 Western. Great Britain .. . Via Eastern Madeira. Italy. . v Vis Malte, Madeira,
. . . Vie Madeira.
N France—Paris, N’orth .+ Angleterre Madérs. . .
Pfapuay o O o}veBodels P, | Boutn |, Malte Madire seain Fenam Nalate
— " - Portugal ... .. .. , Bk Visdent.
° Punts Arenas .. Via Rio dsla Plata. Germany .. .. .. , Emden, Vigo, Madeirs.
# Anouur Places V?A Eastorn. E Helginm ... . .., Enastern Madére. North America md} » Commereial, )
. Bolivia o }¥ia Eastorn, | Hollama .. .. .. , Emden, Vigo, Madeirs. West Indies C e
AGENCIES —
PARIS: 37 Rue Caumartin, | ANMTWERP: 81 Avenue Maria. | PORTO ALEGRE: K. W. Sefton, Caixa 18
HiEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
+ & [ [
- | Jardim Botanico Tramway Company
p LBEME, IGREJINHA, IPANEMA, COPACABBNA AND GRVEAR
: Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of R1O
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, coolin summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and L.andacape, picturesque VILILAS, at low rents

GRAND BEACH AND SEA-BATHING.

‘C'rams run from the Largo da Carioca atintervalas of 10 and 20 minutes, from 6 a.m.
to g p. m. and every half-hour afterwards, until midnight. See Company’s time-~tables.
STRANGERS COMING TO RIO AREISTRONGLY RECOMMENDED TO
LAIVE NOWHERE ELSE
The new lives to Leme through the tunnel and the threugh eiectric
Service to Gavea are mow open.

|
|
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MAIL FIXTURES
*9 P *
| \
i wOaR R HOTR
g m— May 12% Oropesa ;E’. 8. N.’C. ’ [g,ire‘l;puol'
N - 13 Clyde i Bayal Mail outhampton
Omccs : Rua Vlsconde de Inhauma No. 42 13| Amazone ‘,Musszgeries Maritimes \lBordcnux
20! Araguaya {Royal Mail | Senthampton
| P. 0. BOX: 472, RIO DE JANEIRO ———- 27| Nul: st " 40
H . -, O 27 Chsle M. pries Maritbnes | Bordeaux
i TELEGRAPHIC ADDRESS: **REVIEW - RIOJANEIR ol o ‘P“’;"ﬂﬁ'"g' ariths 1Li'erpu,,|
June 3] Avon | Royal Mail ;!lir;nnlln:nrlnjlnlnn
9. Pacific 5.5. (PL8.N.C. Liverpoo!
Subseription 608 or £4.0.0 per annum. Payalle ubrond by o facipe i - tariti [ fivert
sight draft, or cheque crossed British Bank of South America. :‘iimr-n‘iy “l)}‘nlr’)hli;l” sritimen ;w:::ﬁ::»xmnn
mepariate copies . . . o . o e r®z00 T{i ?:v:lu.ef do ; do
o ttére :Messageries Maritimes | Burdeaux
Back numbers . . . . . - - o« W00 55| Pacrfic ues. i ol (Liverpool .
Jul 1 Amfr:n’ ¢ I Reryal Mail Southampten
4 |
- 7 Pacific 5.5, {P.5. N.C. Liverpool %
i AGENTS: — 8! {meu | Roya) Mail 1.?‘;uudlmm]-lou
. [: 3 11, Messageries Mariti erdeanx
Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36 1:.3.475.:.::" n:,-n?“.\'/};i‘l‘ arltimes | Soi’l‘lll.’lmp!un
; Mo Paule: EVERARDO KIEHL, rua 8o Bento, 51. Caixa do la}ﬁlmrnzlda Messageries Maritimes 1»..»r.|;mux
. 22 Am d da
g i Correlo : 506. (Coute e {Royal Mait [Southampton -
? 5 London: G. STREET & Co. Lid., Cornhill No. 30 29| draguasa [ e a
New York : G. R. FAIRBANKS, Room, 22. 68, Broad St
wiim veew RIVEK FIATS AN FAOIVIC
- -
t .
All communications te be addressed to the Editor May 12| Vile Royal Mail i de
13;0r0nsa P. 8. N. C, Valparalse
18] Avon Raoyal Mail JB.AL
Azmoumoements of births, deaths and marriages concerl:ing ,:ﬁ z),,,,,,,,,-q,,, i\...;,n;m(.., Maritimes v l,;,, )
- “ " 2W '’ tree 2610 fanta . 8. N, C. alparaian
o sabsoribers and friends are inserted in this * REVIEW Sune 1| Guidue Yenyal Mail B A
of charge. T} Cordillére Messagenics Marithmes 4o
I ) 9! Danube Royai Mail do
Scale of Charges for Advertisements 10| Orissa P.B.N,C. g,.]xam,n
i N 15/ A4 Rayal Mail .
] i 1 £ = 16g000 ;."; M’.’:‘;:Ial::n Messageries Marithmes do
E IN ORDINARY POSITIONS g ¥:;'nffcx.1. ;; B.l )lllA i‘l: Xllxnrmso S
2 3 ames oxal Mal AL
g ) 991 K5, did Messageries Maritimes do
SPACE 52 Insertns 28 Jusertns 12 Insertns 8 lusertns Sincle 29 ,:,’:;1'1: Royal Mail do
Per Jnsertu  Per Iusertn  Por [nsertn Per Iusertn lnsortn July hiAmazone x::nmllg‘t;ri‘fs Maritimes l:n
aq. s, d. L. TiChde oyal Mal do
One Page....... § 7(3 ‘t)- f ’:»' ‘:f :{: ':in ‘ﬂ ‘S qu :l f ‘:u 'u :4 Pacifics.s. r.s. Valparaiso
Half Page ...... 1 16 0 200 2 50 2100 2 16 0 131 Araguaya Royal B.A.
Third Page..... 1 40 170 110 D E N S T i 200y Chils Mensn, :s Maritimes do
= Quarter Page... 18 0 t oo 130 T 54 1 80 21} Pacific s.s. P.5. N C. Valparaise
* 1f2 Inchx8 inch 4 0 50 b 6 6 7 8
' 1/ inch x4 inch 20 26 8 ¢ 3 u 40
FOR UNITKD STATKSN
The 52 and 26 Neries Rates are for Consecutive Insertions.
- May 18] Voltaire Lamport & Holt New-York
12 or 6 insertions are quoted for upon the unmterstanding tha be advarti- June 3| Byrom de do
sement appears at least once n month Jul :2 IT/zrdi :}o . -;g
uly 3] Tennpson o d
SPECIAL POSITIONS BY ARRANGEMENT 18| Velasquex do do 3
In preparing Blocks for Advertisements it shoald be horne o mind tha the - iF
surface aviilable for printing in a4 whole page of display is as followns :— .
B R rhes HERBERYT MOSES ‘
Tuside of Caver.... .. . Attorney and Gounsellor at Law, Office, Rua do Rosarlo 68,
Ordinary Inside Page ... .. ..., . - EA
D Rio. do Janairo, solicits the patromage of &£nglish spsaking - *
ane Court, people.
Parkstone.
Dorset.
ENGLAND. A. competent typist, with thorough knowledge of English,
The Rev.H. J. Grabum M. A. Queen’s College, Oxfod purtuguese, French, and fair knowledge of German and ftafian,
ssgisted by resident mnsters and governess, preporves boys for R
- the Public Schools and Osborne. The School is situated ina desires employment. Highly recommended. Apply to W'
benutiful part of England, on the South Coust near the sen, Offices of the * Brazillan Rewiew.”
Large Cricket and foothall field,—Tennis Courts and Gy mn-
gium, BSea-hathing in Summer ; swimming teught.  Mr, Gra- " d
ham has had many years experience in the care of hoys from . . t
the Colonies and from abroud, Holiduys arranged for if re- PURGEN E’Th d ' p -
quired. Progpectus may be seen at Crashley & Co., 86 Ouvidor. e I ea a er|en
et - - I g . R . .
-
The perfection of
strength
and flexibility
combined with g;;
lightness and &
durability
Complete assortments of British Eoslery, Leggin s and Waterproofs
. .
RUR DO OUVIDOR 67 B-~Rio de Janeiro
Praga Dr. Antonio Prado 7 - 8, Paulo
RUA FORMOSA 31 — BAHIA
AGENTS IN ALE THE PRINCIPAL CITIES OF BRAZIL
FACTORY ~ RUA DA MOOCA, 131 -- SAO PAULO . 3
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Qf/c’ %zﬁiy %fﬂﬂ @%ﬁ(%f/r}zw e @%am/

Bog o adviee Customers that they alwaye keep u iarge stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER -HAMBURG.
Brook I (Free Port)

ATTENTION:—
Oniy genuine when Bearing, the Government Ntamp,

PERFORATED with theirinitials, viz:

Eeneral Tews

L.ocal 1tema, The returns of the Director General of
Public Henlth tor the week ended May 3rd, 1908 are as follows
Yellow fever 0 ; bubonie plague, 0} amnll-pox, 62 ; meansles 0
scarlet fever 0 : diphteria, 0; whooping cough, 1; influenza, 10;
typhoid fever. 1 ; dysentery, 1; beriberi, 0 ; leprosy, 1; erysipe-
las, 1; marsh fevers, 53 pulimonnry diseases, 64, Total in-
fectious diseases, 146. Violence, (including suicides), 16, Non-
infectious diseases, 179. Total deaths from ail causes, 341 ;
equal to an annual death rate of 28.03 per 1,000 inhabitants,
Mortality of infectious disenses to total number of denths
42,52 °/,. Under treatiment in hospitals : yellow fever, 05 smnll-
pox, 181 : and bubionic plague, 0, under observation 24

— During the week the weather has been fine and bright,
and though cool at night the days have not always been as
comfortable as we might reasonably expect for the time of year.
It is interestinz to note the readings of the thermometer of
A Notiria and those of the Observatory which our roseate con-
temporary publishes cheek by jowl every afternoon. In the hot
weather it is nearly always hotter in the Noticia's office and
in the cool weather correspondingly eooler. This is easily ex-
plained, by the fact that the Observatory works under special
conditions and thermometers are earefully placed in sheltered
positions, so that the weekly reports taken from the tempera-
tures they register do not quite represent the actual state of
tho weather as experienced by the man in the street. From
the last weekly report it appears that the maximum temperature
registered at the Observatory was 27 & Centigrade, or abont
81 Fahrenheit, whilst the minimum was 17.& Centrigrade, or
about 63 Fuhrenheit, the avernie being 21.57 Centicrade or
ahout 70 Fahrenheit. Tn the hizher parts of the suburbs sueh
as Tijuca, the temperature has fallon during the nizht on
several occarions as low as 13 Centicrade or 53 Tahirenhert.

— The mortality returns show a larger numher of deatlx
(341) than is usual, there havine been a ceneral inerease from
most diseases. Smallpox and tubereunlosis tie for first place
with 62 deaths each. This is an increase of 2 deaths from
smallpox as eompared with the previous week, and of R from
tuberculosis. The cases of smallpox in hospital have fallen from
199 to 181. We trust that a continual falling off may bo re-
ported each week now, as the wholesale vaccination which has
been going on must eventnally begin to have its effect on the
number of cases.

— Apropos of a Report of Mr. Consul-General Chapman
dealing with the possibilities of Fngland developing a trade in
pedigree live stock with Brazil, The Field savs:—** Tt has been
expocted for some time past that Rrazil would one Jay hecome
a good customer for British pedigree live stocl. Tf not equite
a second Argentina, those who had prospected the country
¢« where the nuts come from ' were satisfied that there were con-
siderable possibilities for developments in the breeding of eattle
and sheep. The climate as well as the fertility of the land is
variable, and there are extensive tracts that offer little hope of
being profitably reclaimed for agricultural purposes; but there
are other divisions more favourably provided in both respects,
and in which eattle and sheep breeding might be usefully im-
proved. Progress in developing the stock-raising capabilities
of the country, however, has been slow, and searcely sufficient

igree animals have been imported to afford a fair indication
of what might be achieved through the application of judicious
enterprise. Although at the present time British stock owners
are in no immediate need of fresh outlets for their pedigree
animals they are always ready to welcome new customers, and
the addition of a well-orzanised traffic with Brazil to_the exist-
ing trades with South America and the colonies wonld give still
greater impetus to pedigree breeding in the United Kingdom.
‘Almost the only products of the land we export are pedigree live
stock, and as there is no prospect of foreign or colonial markets
for anything else it is of the highest importance that everything
possible should be done to extend and consolidate export trade

| Portuguese is indispensable.

in horses, cattle, sheep, and pigs.”’ Our contemporary then
gives some useful hints from Mr. Chapman’s report, and con-
cludes by quoting his warning to British traders not to attempt
direct trading with Brazil, and advises that a knowledge of

— We are sorry to ohserve that the President’s Message
preserves a dignified silence on the subject of the reduction of

. postal rates, which we had haoped mizht have been mentioned.

Presumably we shall still o on paying 41d. to answer a letter
which reaches us for 23d. until Doomsday, as, in spite of Budget
Laws, Postal Conventions and the rest of it, no action is taken
in the matter. Wae believe that by the rules of the Postal Con-
vention all the eountries adbering to it are supposed to fix the
rates of letter postage abroad at the equivalent of 25 centimes
in the currency of the respective country. If 300 reis is to be
considered the equivalent, we should he glad to take as many
300 reis stamps as the Post Office will sell us at 25 centimes
apeice.

— A proposal is to bhe incorporated in the vote for the
Ministry of Public Works in the nest Budget for an appropria-

! tion to erect a radio-telegraps: station on the island of Fer-

nande Norornha. which is on the ocean highway followed by the

wreat liners sailine from Enrope fo South America, and vice

“liners mav be ahle to communirate

versa. The object of this proposed station is that the said
for tr i
This is an excellent idea, and it is to be hoped that the Royal

i Mail, Pacific and Mcssageries Maritimes companies will see

|

their war at last to following the lead given them some time
ago by their German competitors and nstal the necessary
apparatus at least on their larger vessels. It really seems
strance that vessels like the © Avon,” ¢ Araguaya,’’ “ Ama-
zom,” ¢ Ortega,” * Oriana,” * Oravia ” and the rest, have not
as vet adopted this reform. It is most useful, not omly for the
sending of private messages, but may ensure the very safety
of the ship herself. With so energetie 2 Board as that presided
aver by Mr. Owen Phillips, we cannot hut think that the Royal
Afail will not delax much longer in fitting their ships with the
neressary apparatus.

- Apropos of things maritime, it appears from the Mes-
sage of the President that the Minister of Marine is fully alive
to the responsibilities which will devolve on his
with the arrival of the new giant battleships, and he has deter-
mined to keep the officers, engineers and men hard at it for
many months to come, whilst the naval schools are being
areatly enlarzed and the number of cadets and apprentices
considerably increased.

— As reeards the eonseription law, the President says that, S

aviner te mistaken ideas as to the object and mechanism of the
measure it has been very unfairly censured. As the question
mav tonch some of our readers somewhat nearly, we
advise them to studv the words of the President which will be
found verbatim in the Supplement attached to this pamber.

— With regard to the gas question which is rather a sore
one with many of the community, the President says that the
snpply leaves a preat deal to be desired, and then roes on to
state that the actual plant for the manufacture of the gas is
practically the same as that which has been in use for the last
40 vears. He proposes to mnke arrangements with the company
for the better lizhting of the city, though it does not say very
much for the efficiency of successive fiscal officers if they have
allowed the same plant to he used for 40 years, since during
that time the demand for gas must have increased to an enor-
mons extent. The gas supply in the centre of the City appar-
ently is rood enough, but owing to the amount prodnced being
practically the same as hefore the improvements and the build-
ing of the Avenidas, the suburhs suffer, and reallvy, in many
places it is quite impossible even to read a book until the night
is far spent and the pressure is improved by the turning off
of 50 many jets in the Citv itself. We feel sure that the Gas
Company will do all in its power to meet the needs of cqn-
sumers, and we trust we shall not have to wait very long for
the much needed improvement.

— The present Government is earrying ount its promizes to




488 THE BRAZILIAN REVIEW

. [May12th, 1908,

develope railways in Brazil, and whilst on December 31st 1908
the mgslber ofykilometren in traffic amounted to 17,243, the
number is to-day 18,035, an increase in 16 months of nearly 800
kilometres. It is probable that before the President leaves
office this fizure will be greatly increased, since, so far, so mnch

"has had to be done in the way of surveying, making of con-

tracts, etc., that much more mileage is likely to be opened to
traffic during the latter than during the earlier years of this
Presidential term.

— An interesting correspondence has heen going on in The
Times apropos of the destruction of mosquitoes, which we beg 40
rommend to the notice of the health authorities. 8o far as we
know the use of small fish in ponds and pools has not been
introduced here, for extermination purposes, with the exception
of an oceasional goldfish, which is more ornamental than useful.
The letter of Dr. Bradley to The Times calls attention to the
tiny fish, which, from their vast numbers are known in Barhados
a8 ‘ milliona.”” Barbados, it appears, is practicallv immune
from diseases carried by mosquitoes, and this is helicved to he
in a large measure due to the presence of these small fish,
some of which were carried to Jamaica and experiments made,
with the hest results, there being a marked diminution in the
cases of diseases carried by mosquitoes. The importation of
somé of these fish to Brazil and especially into districts where
malaria is rife, mizht be most beneficial, whilst it conld be done
with » very small outlay.

~— We have received a cireular from the Société Artistique
de Portraits, of which A. Tanquerey is the Director. We would
advise our readers to turn up the back numbers of Truth, and
they will find out all about his methods of procedure.

— Fairplay brings the following:—* Telegrams published
recommend that no war break out between Argentina, Urnguay
and Brazil. We do not think there is any fear of war breaking
out vet awhile as we understand that the Bolivian fleet is now
ready to put a virtual stopper on such pranks.”

—— Beveral contemporaries have been publishing the remarks
made by Professor Sherman Davis in the United States. on the
auestion of the unluckiness so generally attributed to the num-
ber 18.  Amonpst other things he states that out of 2.000 men
whom he questioned, no less than 1,700 stated that they hegan
to smoke at the ace of 13, and apparently an this fact he hases
his assnmption that children begin to contract had habits which
are ininrions hoth to their henlth and to their morals at that
are. He savs that insurance companies. which natnrallv hase
their calenlations on probabilities, find, after collecting all kinds
of data. that out of everv 13 persons who mav be together on
some particular occasion, the chances are, in the natnral eourse
of events, that one out of them will die within a vear, that is
to sav that the averare mortality of the World's ponulation is
1 in 13 per annum. The oririn of the superstition. he savs, is
Inst in obscuritv, for althonth manv people think that it was
due to the tradition of the Last Supper, it has been traced much
farther back than that, into Paran times. The same apnlics to
the sunposed unluckiness of Fridav, which is generally sup-
posed to have some connection with the Crucifieation. bhut in
realitv ean be trared to mueh earlier times when the dav eorres-
pondine to our Fridav was alse econsidered vere unlucky, Ta
roturn tn the number 13: manv hotels omit the number from
the list of their ronms altorether. and eall the ronm. to which
that number would naturally fall. 12A. TProfessor Sherman
ralates the following aneedote from the life of Sir John Millais,
The late President of the Roval Academs gave a dinner in
Auneust 1885 in honour of Mathew Arnold, and the rember of
guests to sit down was 13, This was remarked on by Arnald,
who suraested Inuchinaly, that as the suporstition was that the
firat to oet up wonld die within a vear, some of them should ot
up simultaneously, and thus cheat fate. Pointing to two of the
ruests, of whom one was Edxar Dawson and the other F

8. he sucrested that he and thev should wet un together.
Six months later Mathew Arnold died suddenly. A fow davs
Inter E. ... .. S...... also died. whilst within seven months

Fdanr Dawson perished in a shipwreek. ¢ There are more
things in Heaven and Earth.”

— A correspondent writing to A Noticia makes a very
sensible suzgestion which we hope may be ndopted by the Post
Office. At present, as evervone knows, after the mail for
abroad has closed at the Post Office, lotters mav still be taken
there properly stamped and thev will be post marked and
handed back to the bearer, who has to deposit them in a hag
kept for the purpose in the office of the shipping companv.,
whose steamer is to carry the mail. This causes a zood deal of
trouble, for messengers have to mount to a high floor of the
post office to met the postmark duly impressed, and then make
their way to the Agents and put the letter in the bag. As the
corr dent ts, it would be much more convenient if
the official who is to postmark the stamp were on the ground
floor of the Post Office and if the bag were placed there also
in charge of the Department until the Agent called for it on
his way to despatch the ship. There would be considerable sav-
ing of time and trouble if these small changes were made.

— Bince the rua do Ouvidor is having new pavement laid on
the ¢ side walks,” it is a great pity that some other form than
that actually being laid is not employed. The small tiles now
being put down are similar to those employed in the rua Gon-
galves Dias and are a regular trap for the unwary, as they are
so terribly slippery. The only saving clause is that people walk
much more in the centre of the road than on the pavement
when going up or down the Ouvidor. There is a marked con-
trast hetween the pavements of the Ouvidor and the Avenida

Central, as the former are too smooth and the latter too rough.
Something between the two might surely be found without re-
verting to the simple expedient adopted formerly of having no
pavement at all.

—— Apropos of walking in the road instead of on the pave-
ment, it is a habit which nearly everyone in Rio falls into with
the greatest ease, though of late there has been a tendency to
keep more religiously to the pavement, on account of the danger
of being swept away by wild motor cars in the roadway.
Wheeled traffic is supposed to give way to a certain point to
pedestrians, but when pedestrians monepolise the road, they
cannot complain if sometimes they meet with an accident. -

~— The Naval School which was the first establishment for
the providing of higher naval education in Sonth America,
celebrates its centenary on the Sth inst. A rescript of Dom
John V1. dated May 5th 1808, created the Rayal Academy of
Marine Guards of Brazil which was installed on board the man
of war ‘ Pedro T1.”” Later the school was transforred to the
frizate ¢ Constituicdo,” and afterwards to the Prainha, to the
building which is to-day occupied by the Lyveeu Literario Portu-
guez.  Finally it was removed to the TTha das Enxadas in the
Bay, where it now remains. The eadets from the School are
constantly away from Rio on training vovages which sometimes
extend to a tour of the World. The School is under Admiral
Ledo, who was born in 1847, and entered the Navy.in 1862,

— In a varia referring to the erection of 2 mausoleum in
the Cemetery of Sio Joio Baptista over the mortal remains of
those who took part in the Revolution of September 6th. 0
Jornal do Commerein states that the inscription will run “ Pro
Patria Moriri,”” which we hope for the sake of Horace, who
had some idea of scansion, may not be so.

— During the week there were 338 births and 64 marriages
in the Federal Distriet.

— The 3rd inst. was the 408th anniversary of the discovery
of Brazil, but as the day fell on a Sundav. two birds were
killed with one stone. and a business holidav saved. There
were, however, several official celebrations of the date, whilst
the President of the Republic received manv telegzrams from
the heads of States, congratulating him and the country on the
event. TIn Paris Max Nordan delivered a lecture on Modern
Brazil.

~—- A local contemporary in a telecram from London refers
to Major-General Sir James Willcocks, K.CMG,, ete. etc., as
Will Cocks, which seems rather hathos.

- The new Portuguese Minister +~ Brazil, the Conde de
Selir, who was expected to arrive in Xio on the R.M.S.P. 8.8.
“ Avon ”* has postponed his vovage, and will probably join the
new Raval Mail s.5. ‘“ Asturias,”” which will make her majden
voyaze to South America (after a trip to Australia), and is
due here on June 1st.

— From the report of the Minister of Marine, it appears
that the Department spent 32.159:196%. or about £2,000,000
during the year 1907. FExpenditure for the vear 1707 was esti-
mated at some 37.039 contos, so that the Minister has affected
an economy of over 4.RRN contos during the fiscal vear. The
chief items of expenditure were 9,987 contos on the unkeep of
the personnel, 3909 on arsenals, 6,300 on ammunition and
rations, 1,500 on fuel, 1.483 on naval construction and 1.172 gold
(2,109 paper) for expenses of commissions abroad.

~— The number of police alarms which have now been erected
in the streets of the Capital is 72. We do not know how
manv ritizens have as vet applied for keys for the same, but
we believe that so far the number is not very Iarge.

— Chile, having raised its vice Consulate in this City to
the rank of a Consulate, Sr. Pedro dos Santos has been ap-
pointed to fill the post.

~— During the year 1907 the 33 factories which manofacture

vinegar in the Capital produced 2,487,073 litres, the stamp duty .

on which gave 74:6148210.

-~ The 13th of June next will be the centenary of the foun-
dation of the Botanical Gardens by King Dom John VI. by
decree dated June 13th, 1R08. In commemoration of the event
a bust of th:t monarch is to bha erected in the Gardens, round
the hase of which will be carved examples of all the various
trees and plants introduced into this country bv Dom John.
The granite pedestal will be 2 motres 80 in heicht. whilst the
bust itself will be of bronze and will be ted by Sr. Rodolpk
Bernadelli. A book is also to be published which will zive the
history of the gardens and be illustrated with excellent photo-
graphs.  Apronos of the Gardens they are to be well renresented
at the Exhibition with examples of all kinds of plants for orna-
ment or industry. The Botanical Gardens of Rio are generally
considered to be as fine as any of their kind to be found any-
where, and are one of the first places which tourists, with a
hotanical turn of mind, make for on arrival.

— The Minister of Public Works has sent a notice to the
Director of the Central of Brazil Railway informing him that
he has decided to allow a debate of 25 per cent. on tickets
issued to commercial travellers and on the charges for the con-
veyance of their baggage containing samples.

— Mr. G. F. B. de Gruchy, who for some years has been
Manager of the house of Messrs. Norton, Megaw and Co. in
this City, left for England on the R.M.8.P. s.5. “ Aragon ” on
Wednesday last. Mr. de Gruchy will take up the position of
Manager in the London house, his place here being taken by
Mr. George Brodie, who has for some years been head of the
Sio Paulo branch.
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HORLICK’S MALTED MILK

Composition : Horlick’s Malted Milk is & pure food prepure i -
mi.lk c_ombined with the valuable nutritive extraets of ?unlted Imlrl:ee_‘,! :f;il \?l'::::t“c";"hr: " g;:;lcl:
being highly coneentrated and partially predigeste:d supplies the greatest amount of uutriti(l:u with
the lenst tax upon the digestive organs. It is in a convenient powderd form delicious to the taste
and prepared by simply adding water. No milk or ccoking required. ’ '

For Infante: Horlick’s Malted Milk supplies ull the clements of n
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gulurly free from Chiolern infantum,Marasmus, Diarrhoea, Dysentery and other fatal diseases 80 often
induced by feeding on impure,disensed or adulterated milk or by using improperly cm;sliluléd semi-
coo!md or sturchy foods. The milk contained in our food product is obtained trom our own dairies
which are under ourimmediate and rigid supervision,and is thoroughly pasteurized during the ]vrucesl;
of manufucture, In ndditfon, the cusein or eheesy portion is so modified by our special method of
muanufucture, that it will not congulate in the stomach, like raw cow's milk, bhut forms into a light
flocculent consistency, like the proteids of mother's milk, and is ay easily 'dil.'vsl('(l. The pruduct'.
contains no gtareh, eane sugar, or other harmftul fngredients, and will keeps perfccﬁy in the sealed

atrition in the

proves that it is second only to normal mother’s milk.

giuss jurs in which it is put up, Our files contain thousands of unsolicite d testimoni i
Ju . L e -d testimoniais from leadin
physicians, which, together with a vast collection of photographa of healthy, A Tafunte
that have been reared entirely upon our food product, attest that Elorfick s Malted Mills
has long passed the experimental stage, Theactual showing of practical results for tmuny yeuals

well developed infunte

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U. S. A.

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

— The Minister of Public Works has forwarded to the Tri-
bunal de Contas a copy of the contract which he has signed
with the firm of Messrs. Norton, Mezaw and Co., for the sup-
plying of 16 locomotives to the Central of Brazil Railway during
the current year.

— Messrs. C. H. Walker and Co., of the Rio Port Works,
have sent a donation of 1:000% to the Brazilian Navy League.

— The Minister for War last week paid a visit to the Mili-
tary Hospital in order to inspect the tuberculosis pavilion that
has been erected in the precincets. The pavilion was purchased
in Europe and is 22 metres 60 lonyg, by 7 metres wide with 16
windows. There are 12 beds, and the inner walls are con-
structed of cement and ashestos.  The Minister, after declaring
his satisfaction with the pavilion, paid a prolonged visit to the
rest of the Hospital, in the course of which a picture of the
President of the Republic was ‘‘ inaugurated.”

— The Prefect has now arranged for the payment of a sum
of 84:0008, £5,250, for the premises in the rue do Hospicio,
which are to be pulled down to permit of the extension of the
rua Gongalves Dias.

— The strength of the National Marines has now heen
brought up to 4,012, which is an excess of 12 over the number
fixed by law. This is the first time that the foree has been
brought up to its proper strength.

— The Exhibition relating to the centenary of the Press of
PBrazil will be held in the two large rooms of the second floor
of the building in the National Exhibition, which was originally
intended for the Higher School of War. Collections of all kinds
of papers from 1808 to 1907 will be on view, and will he ecata-
logued in a volume to he called © Annaes da Tmprensa Brazileira
1R808-1907.”” Apropos of the National Txhibition, it appears
that now that the first shock eansed by the assassination of
Dom Carlos has passed off, it has been decided after all that
there shall be magnificent firework  displays,  supplied  and
managed by Messrs. C. T. Brock, of the Crystal Palace, Tondon.
The name alone is quite enouch to show that the thing is to he
done on a magnificent seale, for Messrs. Brock are probably the
most celebrated firework artists in the World, and hige erowds
are always to be found at the Crystal Palace on firework nights,
whilst their displays have been, ere now, made part of the
programme for the visit of foreign potentates to London. That
the displays here will he well worth seeing and will surpass any-
thing of the kind that hasx ever been seen in South America,
goes without saving, the only objection to them heing their
probable cost.  Whilst anxious to see British trade prospering,
at the same time we cannot hut eonsider that the expenditure
of large sums of money on fireworks is hardly justified at the
moment. :

— Telegrams are beinu received almost daily by the organ-
ising Committee of the Exhibition, reporting the despateh of
hundreds of cases from the various States containing exhibits
to be placed in their respective pavilions.

-— It is stated that a special escort, which will always be
in attendance on the President of the Republie, is to he formed.
The escort will form part of the Palace Guard, and will he
stationed in the quarters attached to the Cattete.

— In view of the fact that the Immigration Hostel has
now been practically rebuilt on the Ilha das Flores, it is pro-
posed to improve the water supply of the island by replacing
the present main pipes with others of grgater diameter. Tt
might have been thought that this could have been done simul-
taneously with the rebuilding of the immigrants’ quarters and
some time and inconvenience thus been saved.

— Our late guests, the American fleet, arrived all well at
San Francisco one day last week. According to latest advices
the fleet will touch at several British ports-in the Mediterranean,
but will not proceed to England owing to want of time.

— The training ship *° Benjamin Constant,” which is mak-
ing an extensive cruise, is reported as having arrived at Hono-
lulu last week.

— Bome time ago wo reforred to the scheme that was being
set on foot in England by a eoncern known, so far as we romem-
ber, as the Ocean College Syndicate. This syndicate proposed
to purchase a sailing ship and train hoys for the sea, by taking
them a trip round the World at a cost of £60 per head per
annum.  Several Brazilian ports were to have been touched at,
but this is now postponed, owing to the fact that the prime
movers of the scheme were lately arrested in London on a charge
of conspiracy to defraud.

~— The Siio Panlo-Rio Grande Railway, in aceordance with
the plans approved by the Minicter of Public Works, is con-
strueting a moveable bridee over the second eanal, from the
port of Sio Francisco, in order that navization on the River
Chapguary may not be interrupted.

— At a time when we are so husy eelebrating first centen-
aries here in Brazil, it is a little diseoncerting to read from
the London telegrams that eolehra' wis of the 22nd eentenarv
of the death of Archimedes, which fuiis in 1913, are already being
prepared. Trohably his grave will he polished up for the ocea-
sion, as snme years aco it was in a distinetly neglected state as
we have heen told on exeellent authority.

- A Belginm paper brings the news that Mr. Doumer will
to-day go to Antwerp and deliver a lecture hefore the Raoyal
Belgian Geographical Society, on his trip to Brazil last year.

- The ex-Argentine s.s. “ San Lorenzo,” which ran down
and sank the “ Guasea 7’ in December last, arrived in port last
week.  She has been for some time detained in Paranagua and
was lately sold by a Judge's order.  She now flies the Brazilian
flag.

— Brazil will not be represented at the forthcoming Inter-
national Conference in Berlin for the formation of a league for
the protection of literature and works of art, owing to the fact
that no appropriation was set aside for his purpose in the Bud-
et law at present in foree.

— Qur contemporary ) Puiz, last week published two ex-
cellent photographs of the late Sir Henry Campbell-Bannerman
and Mr. H. H. Asquith, actual Prime Minister, but unfortu-
nately reversed the names. Tt would not have been so bad had
not the heading ‘¢ Actualidades Inglezas '’ been affixed. Mutato
nontine.

— It is pleasant to note that the P.S.N.C. are evidently
determined to go on with the forward policy which they inaugur-
ated a few years ago, and are continuing to build fine large
steamers for their trade with the East and West Coasts of
South America. The latest addition to their fleet was launched
on April 2nd at Dalmuir by Messrs. William Beardmore and
Co., Ltd. This new vessel is called the *° Orcoma,”” and, as the
Liverpool Journal of Commerce says, marks a considerable ad-
vance both in size and passenger equipment on anv steamer
so far belonging to the Company. She is 510 feet long by 62
feet beam, with a moulded depth of 40 feet and her registered
tonnage is 10,200 tons. She is driven by quadruple balanced
engines, which will develop 7,100 effective horse power with
eylinders of 26, 37}, 53} and 76 inches respectively,-the electric
and refrigerating machinery being supplied by Messrs. W. H.
Allen and Co. and J. and E. Hall, Ltd. The passenger accom-
odation provides for 250 first class, 220 second, 120 intermediate,
and 550 third class. One of the new features is an electric
driven laundry, whilst all the first class accomodation is ap-
parently modelled very much on the lines of the new Royal Mail
liners and is. thus of the latest kind. The decorations in the
first class were done by Messrs. Waring and Gillows, who are
so well known for combining comfort and good taste. The
second class accomodation has been increased on this ship, as
the Company find that thev are every year carrying more pas-
sengers of this categorv. The intermediate class is intended to
provide for a want so far not previously fully met, the dining
and sleeping accomodation giving both comfort and privacy.
The * Orcoma *’ is expected to take up her sailings in the South
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American mail line in the autumn, but Bofore that may be
utilised for a pleasure cruise within easy reach of the United
Kingdom.

— Shipping Tlystrated brinas the following, apropos of
Brazil's new battleships:—** Brazil has two warships building
in England which may become a part of the British Navy. Ialy
is reads to il three men-of-war for the small sum of
20,000,000, which Argentina may buy. Great Britain will soom
sell by auetion the old battleship  Collingwood,” built in 1885
at n cost of $4,000,000; the cruiser Pigue,” built in 1890 for
020,000 likewise, the gunboats ¢ Badger ”” and Snap,”
slonps © Rinaldo ” and ¢ Vestal,” hulks ‘¢ Calcutta” and
¢ Cambridgze ”* and the Mersey vessel ¢ Akbar.” No reason-
able offer refused.  Evidently the warship trade is a bit active
just now. and craft for offence and defence may be picked up
cheap. Then, too, it wonld appear that Bragil and Argentina
are keeping tabs on each other as to naval armaments, and
possibly  both  will eventually bring their navies up to the
strongth and effectiveness of Chili, which yet ranks as the
promier naval power of Senth America.”

— The President of the Republic has signed a decree fixing
the strongth of the Army for the year 1909 at 20,000. The in-
structions for the new law of ** sorteio militar ”’ have also been
sssued and should tend to allay the fears of a certain section
of the community wha fenred that we were to be ¢ militarised.”

— Two new river gun-boats for service on the Rivers TUru-
guav and Parand have just been launched at Newcastle-on-Tyne
by Messrs. Armstrong.  These vessels are 250 feet long. @raw
& foot and register 1,000 tons. They have a small, but effective
armament consisting of 2 six-inch and 6 three-inch pums, be-
sides rapid firing and other gums. Thev are partially armonred
in vital spots and will have a speed of 12 knots.

— The new Lomport and Holt liner ** Verdi” has just
made a quick trip from New York. She left that port on April
20th in the afternoon. and arrived in Rio Bay on May fith at
9 p.m. She was visited almost immediately, and the mails were
landed at once. beine in the hands of consignees early next
morning. Mr. F. W_ Perkins, representative of the line, arrived
in Rio by this vessel.

— According to the latest mail advices from the States,
the little subsidy bill which passed so trinmphantlv through the
Senate, has now bheen shelved by the House Committeo on Post
Offices and Post Roads, the reason for this action apparently
heing that the members did not think the bill would successfully
accomplish its ostensible purpose of establishing new mail lines,
materially helping American shipbuilding, strengthening the
merchant marine and furnishing suxiliaries for the navy, and
that it would simply result in exorbitant pavments to existing
lines and perhans help to develope their business a little. So
the subsidized lines to thiis and other Sonth American countries,
of which we have been hearing so much of late, will not hecome
a renlity yet awhile.

— Granting the petition of the Rio de Janeirn City Tm-
provoments Compnny, the Judge of the Second Civil Vara has
issued an iniunetion restraining the Tio de Janeiro Tramway,
Light and Power Company from interfering with the telephone
sorvice belonging to the former Company, hv removing the
wires from its posts and puttinz them on to posts helonging
to the Telephone Company, under pain of a fine of 50:00N8.

Sio Paulo. During the month of April, Revenne enllected
at the Santos Custom House amounted to 4.061:3288000, of
which 1.243:685%070 gold and 2.187 :677 3905 paper.

—- During the weck there were 208 births, 37 marriages
and 116 deaths in the Capital of the State.

-— The Paulista Railway Company has asked permission
from the Secretary of Agriculture, Dr. Antonio Candido Rod-
rigaes, to run three mew Pnllman ecars on their wide gauge
tines. The Sio Pauls Railway is also purc cars of this
kind, and in a short time all the Paulista lines with the 1.60
gauge will be properly equipped with rolling stock of this nature.
Restaurant cars are already running on the Paulista Railway,
a welcome innovation which is to he adopted by the other lines.
We trust that it will not be long now before the Central of
Brazil Railway is running trains de luxe to Sao Paulo and Bello
Horizonte twice daily.

—- On the 3rd inst., 195 immigrants arrived in Santos, all
destined for agricultural labour in the State. Entries of im-
migrants since the commencement of the year have been 9,904.

—- The Belgian Consul has handed to the Secretary of Ag-
riculture an invitation from his Government to that of the
State of Sio Paulo to be represented at the International Ex-
hibition at Brussels in 1910. The President of the Republic in
his Message urges that Brazil shonld be ropresented st that
Exhibition as being valuable for propaganda purposes, so doubt-
loss the Sio Paulo Government will also consider whether it will
be possible for the State to take part.

— Dr. Antonio Prado, Prefect of the City of Sio Paulo, left
for England on the s.s. ‘‘ Aragon ”’ on Tuesday last.

— A new publieation will shortly appear in the Capital
under the dircetion of Sr. A. A. Barbiellini, Member of the
Entomological Society of London and ather scientific ansocia-
tions, to be called 0 Enfomolngista Brasileiro, the main object
of which will be to foster the industries of breeding useful
insects and destroving those which do harm. The anpual sub-
scription will be 58000, and the address of the paper is rua
Galviio Bueno No. 6 Sio Paulo.

Amazonas. Shortly after the publication of the Message of
the President of the Republie, the Minister of Finance received
a telezram from Mangdos, stating that it had been found that
the expenditure of the State for the year 1907 had been calcu-
lnt:gd wrongly, and that it was 800:0008 less than had been
stated.

Pernambuco. Some of the local papers ought to have a
stop press column headed ¢ Silvino Day by Day,” such is the
activity of the brigand who has now been ravaging and plander-
ing for more than seven years, apparently with impunity.

— The new Governor is acting in a most energetic mammer
in the matter of reducing oxpenditare. We have already re-
forred to his action in this matter, and now IPernambuco papers
are to hand which contain a Decree signed by him, the substance
of which is that all people who owe revemue for previous years
and are otherwise behindhand in payments due to the State,
shall pay up at once. In fact, in addition to economising, he is
having a general whip round amongst peaple who can pay, but
have preferred not to. It appears that Pernambuco has now
aot a Governor who is anxious to recognize facts and takes the
trouhle to enaunire into things in order to help the people in-
stead of erushing them down with an almest unbearable l~ad of
taxntion. Alrendv snlaries of public officials have been cut
down to the tune of 158:000% per annum. -

Rio Crande do Bul. News from the States! ** Port im-
provements at Rio Grande do Sul are about to be imapurated
with a two-iettv svstem under a thirteen-miltion dollar contract
with Sir Weetman Pearson’s Enpglish company, although it is
helieved hy eminent American engineers that much bettegere-

sults conld bhe secured at an expense of about three millions

with a slichtly different system. Mr. Henry C. Ripley. C.E.,,
of Chillicothe, 1., who has just returned from Para, will soon
leave for the scene of the new works under an fmportant en-
gagement.”  Shipping TTustrated.

Csble-Address BORLIDO-RIO

BORLIDO MAIA & CO.
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ESTABLIFHED 1878

General Merchants, Importera & Contractors
SUPPLY THE PRINCIPAL RAILWAY ARND STEANSHIF CONPANIES OF BRAIIL

Iroporters of Rallway Appliances, Tools; fepair Muterial for Csrs, Locomotives,
. Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubricating Greases, Burning Qils ; Railway Appsaratus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Bupplies ; Packing, ’
Pamps, Scales, Bafes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvar
Hose ; Galvanized Iron, Portable Buildings, Wire Feneing, o
Babbitt Mets) ; Paints, Colors, Glass, Inks ; Coachbuilders’ Bupplies ; Electrical
Machinery and Supplies ; Clocks, Watches; Structural
fron, Builders’ and Plumbers’ Supplies; Sanitary Ware ; Woel, Canvas and Purk,

AGENTS AND REPRESENTATIVES for

R. & ]. Dick, Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington New York - Lubrieating Oils and Grease.
Enfield Cycle Co. Ltd. Redditch, England - Royal Eufield Cycles.
Wm. Simons & Co., Ltd., Renfrew Scotlafid - Dredge Constructors.

Head-Office : Rua-do Rosario 17 = Rio de Janeiro - Brazi
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Banco Commerciale Italo Brasilianc

. HEAD OFFICE: SAO PAULO

t treesvesane 24

g N et and gl R B 000008 00 B
BRANCHES: RIO DB JANEIRO AND SANTO=S

Agencies at: Botucatt, Ribeirde Preto, 8iio Carlos and Ewpirito Banto do Pinhal.

Corvespendents at: Aracaji, Bahis, Cears, Curitybs, Deaterro, Macei6, Manfios, Maranhiio, Pard, Parahyha, Paranagud, Pernambuco,

Porto Alegre, Rio Graude do Bul, Rio Grande do Norte, 880 Franci jetori H
Forto Aegre 13 o Francisco, Viclorin and all other important

Addresrs CAIXA DO CORREIO 504—SA0 PAULO Telegraphic Address: — - ITALOBANCO ™

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

14 CORRESPONDENTS ABROAD

Sondos, ﬁg and Midland Bank, Crédit Lyonuais....... London. . Banco Hispafo-Americano........ooviiiiiiiunirennens Madrid
Ranque de Paris et des Pays Bas, Crédit Lyonnais, and Crédit Franco-Portugais, Bauco de Lishoa e Agores...... Lisbon.
666 Générale r favoriser ele..coov - ooo .. Paris, Natiounal City Bauk of New York .......oovvivvnnennnnn New York
Hamburger Filiale der Deutache Bank Comme | Banco [taliauo del Rio de la Plata and Nueve Banco
Diegconto Bank......eveeveanrancarssencnaen, E Hamburg. R B €T Buenos Aires.

Bills negotiated or collected on the most favourable terms. Letters of Credit Bills of Fxchange and Cable T fers i hase
Bule of Stocks, Bhares and other securities. Dividends and interest received. Curfent. peoed gL‘ posit: recei:::l‘ s:trsn::es: e\(rll;ryil;‘nlgz(::iidnizg
to the time fxed for their withdrawal. Al kinds of general and Banking business transacted.

GENERAL AGEXTS OF TBE
Kavigazione Generale Italiana — La Veloce and La Italia, Shipping Companies.

AMERICAN BANK NOTE GOMPANY

BUSINESS FOUNDED, 1795 FUNDADA £M 1795
Engravers and Printers of Postage and Gravadores e impressores de sellos,
Revenue Stamps, Bank Notes, Bonds, |- estampilhas, mnotas bancarias, apolices,

acgﬁes, sagues, cheques, letras cambiaes, €

Stock certificates. D.rafts, Che/cks, Bn-ll..ﬁ of todos os documentos e titulos requerendo
Exchange, and all instruments rcquiring seguranga.
! security.
: A Companhia tem elementos e Processos
i Work executed from steel plates with especiaes para evitar a falsificagio das
| special safeguards to prevent counterfuit- suas gravuras ¢ emprega papel fabricado
ing. Special papers manufactured exclu= especialmente para o scu uso. :
sively for the use of this company. Egualmente incumbe-sc da impressio
de bilhetes de Estrada de Ferro, mappas,
| Railway tickets, maps, nambered and bilhetes com coupons numerados de qgual=

coupen fickets of any size, patterm, style quer tamanho, estylo ou desenho ¢ com

. - a i as d
* or device, with steel plate tints. g:.f::zl?: ;ell::;;:)t.es d= das impressoes 4e
Estimates submitted on receipt of par- A Companhia esta prompta a submetter
ticulars or requirements. offertas em gualqguer occasifo.
REPRESENTATIVE IN BRAZIL ‘ REPRESENTANTE NO BRAZIL
1. C. IRVINE L. C. IRVINE
Rua da Alfandega 37, (Sobrado) ‘ Rua da Alfandega 37, (Sobrado)

RIO DE JANEIRO RIO DE JANEIRO

COMMERCIAL AND PASSENGERS GUIDE

Gofies Merchants Elestrical geols’

i Orawteln & €o.—Rio—15, Rua-Acre. Cableaddiress's. Ornatein. L
§ ’ 8-8-86 A H. Smyth. — English Electrieal-Supplies. 115, Rua do Rosario - Ri0.
E . 2,706
H
Curlosities . == —
A. g‘-e;lu‘:, N-}u'- Sucmnsos.—ag, &u-»doﬂOnviidur;-glio.“ Recflung:
H ‘eather p Insects; Birdaan er curiosities of Brasilian . . "
/ Natural Ki:l:'r.y',,v..il:.v'u:?l’:io: Alw:n:dn gnoined'-'tuevenl exhibitions. Eternit —The best roof of the Present.  For-Partioulars apply to -~
Qrand Prix at the 8t. Louis Exhibition. Blum & Co., 48, Rus 1° de Margo —Rig, .
: 294107 ) g
. ) | —
Drrugs, Dyes and’ Chomibals “ Rubbor Haud Stumps

Farbenfabrilion- — VORMALS PRIEDR; BAYER & Cos; Elberfeld . e o
s . W . = Offisé and: Works'=16; Travessia'do Ouyldor
(Germany)—Agenta: Blum & Co.— 46, Rua 1% de Mnrgo—l&i&' . 8 Em-!.l'nt o::.oll f ) % 27'7‘05

— — ———
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IMPRENSA INGLEZA

SEND FOR ESTIMATES TO
39, Rua Theophilo Ottoni,

ORDERS TAKEN AT THE OFFICE
Or THE BRAEZILIAN REVIEW

f 42 RUA VISCONDE DE INHAUMA, 42

or at CrASHLEY'S — 36, Rua do Ouvidor, 36
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FOWLER, SCROGGIE & CO.

Rallway and General Auditors
Incorporated Accountants and Agents

Busnos Aires, Resaric, Montevidéo and Rio de Janeiro

T. B. D. FOWLER, F. 8. A, A, V. G. G. BCROGGIE,
G. WINTER, A, 8, A, A, T. C. E. FOWLER,

And a large atat! ol Competent Aszistanis and Bxperts

F,r A A,
A, 5. A, A,

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to ™. RODENBURG & CO.

S. FELIX — BAHIA

Undertake Investigutions and Reports on Publie Companies’ Accounts in Never siuoke other cigars than

the Argentine, Urnguayan, Chilian, Brazilian The NTENDER
and ather South American 'Reluihlics; also Jegal representation of ! necnine, hosides being 1e xnd deliei they are THK HiH1.

Companies, Firms, or others. I
Hegap OrpICR: When Luying cigars, always ask for
64 Northern Insurance Building The STENDEKR.
441 Bartolome Mitre, Buenos Aires
HHOLESALERS :

A. B. C,, Al & Lieber’s ¢odes, Cable Adress “QUITTANCE"”

Vndon Telephone 83

HERM. STOLYZ & CO.—RI0 DE JANEIRO

l THE MERCENTHALER LINOTYPE.

The Brazilian Review has recently introduced iuto its Comporiug

l ** Room a LIN OTYPE Composing machine mauufactured by the Cana-

dizn American Linotype Corporation, of Toronto, Canada.

This machine composes and essts a solid line of type as shown
ubove, changing the unit of composition from a single letter to a single
line of type. When used this line of type is used over again in the
luachine to make other type lines, the cost of distribution being saved.

One LINOTYPE and one operator does the work of from FOUR
to SEVEN hand compositora.

‘The Linolype saves the great expense of type, and the owner of a
machine can set a8 many pages as he likes and keep it standing without
Lhie necessity of buying more type.

s @ <
> L] <

. General agents representatives of the Conadion Amerlean Linotype
Corporation for Brazil

Société Financiére et Commerciale Franco-Brésilienne

RUA SAO0 BENTO NO. 43, SAO PAULO
SPECIAL AGENCIES FOR THE STATES

RIO DX JANEIRO—Alvaro Gomes de Mattos,
Rua da Quitanda No. 4x1.

PERNAMBUCO -_Nathan & Co.
BAHIA — Nathan & Co.

SANT O8 —Société Financieére et Commerciale
Franco-Brésilienne, Rua Quinze de Novem=
bro No. x3.

PORTO ALEGRE — Edwards Cooper & Co.

o

S
>

Please send for illustrated Catalogue
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| THE BRAXMA BREWER Y

GOLD MEDAL
sy, LovIs

B - ," S
RAHMA POR

TE¥®

Besides our famous Brands Bock-ALE and
Trutonia we recommend especially our celebrated BrauMa-PorTER, which in quality =quals
Guiness’ Stout and is expressly lrewed for the tropics
It is the most nourishing beer in the world. Makes-appetite.
PRICE: Rs. 60$000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

GOLD MEDAL

Gives strength. Food in liquid form

1900

jims

Pa_per Money iIn circulation, exclusive of the convertible
notes issued by the ('aixa de Conversio, amounted on April 3uth
to 640.443:2298 as against 640.816:0438500 on March 3ist, a
decrense.of B872:8148500. On August 3lst 1898, the total
amount in circulation was T88.361:6148500, so that the total
ilﬂf)&ngtﬂg{_:?g%ﬁwu from that date to April 30th 1908 is

Gold Cheques in April for i i
0 payment of import duties
amounted to 2.659:0908$170, all issued by the Bank of Hrazil.

The Leopoldina Railway Company, i i '
The h Y, in te of ‘ 8
affair, is declaring a dividend of 4} Imx" cents.pl ¢ of the Campos

The Porto Alegre-New Hamburg Rallway, i ing :
‘provisional dividend of 6 per cent. € ¥ s declaring 2

?l‘alll-urug‘uay -Railways. Despatches received at Rio de
Janeiro from Rivera, on the border line of Uruguay and Brazil
state that engineers are actively at work on the constructim;
of the connecting links between the Brazil railways and those
of Uruguz_xy, which eventually will give a direct line between
Rio Janeiro and Montevideo. Rivera is 280 miles north of
Mont..endeo, v:'ith' which it is connected by rail. An American
syndicate, which is in control of the Siio Paulo and Rio Grande
le\vny,' which connects the State of 8io Paulo with Rio Grande
do Bul, is extending the line to form a junction with the Uru-
guaylen lg(llle :t‘%’{ivern.

. residen illiman of Uruguay h: i
inaugurate the new means of = yn' as‘_exp;;s;e;lkgl; :l:::ltlir‘;:
trip over the road from Montevideo to Rio de Janeiro.

New York Journal of Commerce.

_-»‘rha Parnafnmno'”rort Works. Dr. Bicalho, engineer-in-,
chief of the Rio port works, has reported to the Minister of:

Public Works with regard to the tenders for tion of a
port at Pernambuco in favour of that of the English contractors,
Messrs. Pearson and of a French contractor, M. Bartissol,
which he states are about on a par, Pearson offering-to do the
work for £1,992,000 in bonds at 97 per cent. below Londom
quotations and Bartissol for 33.562:879%, about £2,100,000, the
latter-being run very close by Schneider with 33.739:0028.

Apropos of the Message, Messrs. N. M. Rothschild and-Son
have cabled the Minister of Finance congratulating him- on.the
figures published in the London papers regarding the results of
the past financial year, which they say are highly.satisfactory.

The New Battleships. The cost of a Dreadnought ’’ is
estimated in England to be £254,000 a year. Here, where every-
thing is so much more costly, it will be at least 50 per cent.
more, 50 that three vessels of this description seem likely to
cost us some £1,100,000 per annum, not to speak of the new
docks, workshops, etc. requisite to accomodate such leviathans!

The. 8o -Paulo Rallway's report just published :shows 416
kilometres of the trunk line to Itararé to be already in-treffic,
whilst 52 kilometres on the Porto de Unifio to Bao Joio line
are ready. The bridge over the Tipagy has been completed and

opened to traffic.

A Sul America Insurance Go. ¥rom director's point’ of
view the Report now addressed to the shareholders of the Sul

America Insurance

tion, but whether the policy holders will find it equally to their
taste is another matter. Business has grown immensely, in
spite of the divulgence of certain secrets of internal economy
not exactly to its credit. The percentage of expenses, however,
has risen from 30 per cent. last year to 35 per ce_nt., whgch may,
as the directors say, compare very favourably with foreign com-

panies such as the

diate Benefit and ** State Life,” for which co-efficients rule be-

tween 87 and 60

particular acquaintance with the subject, to be .[mmh

than they need be. New policies were issued in 1907 (12
months) to value of 34.000:0005, as against 27000.000$
for 15 months shown in the last report. It wou!d be mtq_regtmg_,j
however, to know precisely how much of the increase. is attri-
butable to Argentine, Chilian and Montevidian branches, and .
how much to strictly home business, as from what we can glean
a great part, if not most of it, occurred abroad. ‘' The tota.l
. revenue of the company amounted to 8.964:3958, as
8.337.:1378 for the previous year. Of the.

correspond to premiums, an increase of 489:7078 compared with:
: last year, and 1,170:840$097 to infe;est received. The. surplus,

—_—

Company should give the greatest satisfac-

“ General Life,” * Colonial Life,”” ¢ Imme-

per cent., but seem to us, without.. any

against.
former 7.793:5048904

Cemementy

to 3.320:062$148 and con-

: after.meeting all exp 0
~ tributed, 2:342:001% to technical Reserves, 373:6008 to Policy .
| Holders, 125:000$ as dividends on the capital of 500:@35(?@‘
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per cent); 3:1258 for dividend tax and 476:335§ to Bpecial
ateserve. .

‘Lhe sum of 2.445:481$249 was paid for Death Claims in
1907, aiso 1.854:261$908 to 2gents and Bankers and L127:670%
went in ** General kxpenses.'

‘The item 1.554:26L$%0y paid to Agents and Bankers repre-
sents %3..Y per cent. on the premiums received, while the secunq
wem 1.127 :6/0$000 for ** General Kxpenses ' is equal to 14.44
per cent.

‘Logether the two items amount to 2.931:931$909 and repre-
sent ao.26 per cent. on value or all premiums received.

Thus seems pretty heavy, but is scarcely to be wondered at
if, as we suppose, 1t incl toe i of 1U per cent.
paid to the directors. This commission is understood to be
iiegal and steps are, we betieve, pending, not only to annul it
4ur st sutufe, DUL 10 obuige the directors to retund what they
have received already on ums account.

As far as we can make out, the directors and proprietors,
more or less the same people, received last year some tul:0U00§
to 900:0008, besides salaries, wiist the policy holders had to
satisfy themselves with 3/3:600% being simply put to their
credit!

‘'he business of the * Sul America ”’ has reached gigantic
proportions and wants to be severely watched. Last yeur the
vaiue of policies running was 12s.500:000% and snows what a
splendid business might be bunt up here by an knglish Company
worked on lines sumiar to tne Scottish Widows' splendid,
not only for the sharenoiders and directors, but for
the mmsured, who ormg all the grist to the mill
11 18 tair that those who help to build up such a business should
be well remunerated, nor would any objection be urged anywhere
against their being so, so long as remuneration is kept within
reasopable bounds.

The directors of the City of Santos Improvements Company,
Ltd., invite subscriptions at 95 per cent. for £I50,000 of Five
per Uent. (Iramways) Debentures, part of an authorised issue
ot £200,000 of similar Debentures. The Debentures now offered
will be issued to bearer, but can at any time be registered av
the option of the holder. They will be secured by a trust deed,
whereby the company will charge in favour of the trustees its
tramway and electric lighting concessions and the stock, plant
and equip t used in tion therewith, as a specific charge
in priority to the existing Debentures (which are specifically
charged upon the company’s water and gas undertakings) and
all its other assets as a floating charge, subject to the existing
Debentures. The Debentures will be redeemable at par by the
operation of an accumulative sinking fund of 1} per cent. per
annum, commencing in the year 1909. The sinking fund is to
be applied in purchase of Debentures in the market when they
are obtainable below par, and in redemption by drawings at par
when the price is above par. The company also reserves power
to redeem all or any of the outstanding Debentures at any time
upon six months’ notice at the price of 105 per cent. The
company was incorporated in the year 1880, and under various
concessions carries on the water supply and gasworks of the
City of Santos in the State of Sao Vaulo, Brazil, the clectrie
light and power supply, the tramway systems of the city and
suburbs, and the railway from Santos to San Vicente. Siuce its
formation in 1880 up to the year 1899 the company paid regular
dividends upon its ordinary share capital averaging upwards of
5 per cent. per annum, and for the last seven years the divi-
dends have been at the uniform rate of ¢ per cent. per annani.
The subseription lists will close on or before 2Ist instant.

Conditions for issue of 5 per cent. bonds for construction
of the railway to Corumbi in Matto Grosso:—

1. The bonds issued for construction of the railway from
Itapura to Corumba and thence to the frontier of Brazil with
Bolivia in accordance with the decree 6,899 of 24th March 1908,
shall be of the nominal value of 500 francs each, on which inter-
est _slmll be paid half yearly at rate of 12 francs and 50 centimes
equivalent to 5 per cent. per annum in gold and amortizable in
50 years, commencing from 1912.

II. Payment of interest shall be effected at Rio de Janeiro,
Paris and London in the form to be determined by the Minister
of Finance.

11I. The bonds shall be issued at par, and cannot exceed

‘the vla‘}ua fixed by Clause 111. of decree 6,899 of 24th March 1908.

The North Western of Brazil Railway Company is
‘authorised to deposit in the name and at the disposition of the
Government of the Republic of Brazil on account current at the

of France, the ‘‘ Sociét¢ Genérale pour favoriser le de-
velopp t ce et de l'industries en France’ or
other establishment approved by Government, the sum of francs
50,000,000 against delivery of 100,000 bonds of 500 francs each,

* specified in clause 1., it being understood that this clause does
¢ not abrogate in any way the disposition of decree 6,899 of 24th
. March 1908, which continues in full force as regards the balance

of the issue.

V. The difference verified between interest received in ac-
count. current and the 5 per cent. payable on the bonds now
jssued and delivered in advance in accordance with clause IV.,
shall be for account of the North Western of Brazil Railway
Complny:, and may be retained by the Government from the

t of work ted
ay? ted by the Company shall be
cash by order of Government and in accordance with
ns’ contained in clauses XII., XIII. and XVIII. of

decree 6,899 of 24th March 1908 up to the amount deposited by
the Company in accordance with clause 1V. ot this decree.

The President of the State of Biao Paulv last week signed
a decree authorising the issue of the ¥ Ith series of the apouces
of the loan authorised by Law No. 1,U0:6 o1 August Zdra 19w
lor the extensions of the Sorocabana HKaiiway. inis issue,
which 18 the last ot that loan, consists of 8,000 apolices of 1:00U$
eacn. ‘That 1s, 8,000 contus wiil be handed over m mstalments
W the contractors in payment tor the exiensions ol Whe Soroca-
bana in accordance with the work done.

MANGANESE IN INDIA.
¥rom 1he Limes.

The indian Manganese ore indusiry began about 15 years
ago with the quarryang ol depousits 1 the Vizwnagram dlate
(stadras). Lhe output rose trom 3,130 tots i that year to
U2,408 tons in 19UV, when richer deposits were attacked in the
Central Frovinces, which now yield jar more ore tnan the
vizianagram muues. The low range of market prices placed a
temporary check on production in l%us and 19U4, bur wm LW
the output rose from loU,2Y7 to Xod,cUU lons, wihlle in 196
the production reached the lngh figure o1 449,,9V tons, or nearly
double that of the preceding year. ‘Ahe chiet tactors 1n twus
remarkable growtn were the temnporary cessation of the man-
ganese dausity 1o the Caucasus, and the acuvity of tne dteel
manutacture i the Lmted Bngdom, Lnited States and Ger-
many. Ine unprecedented demand caused a great rise in prices.
Low grade ores that were sold av a profit m 1906 would not have
pud the treyght charges wm 1vud and the early part of 19U5.
1hus the umt value ot mangalnese ores Carrying over oV per
cent. Mn. at United Kangdom ports in 1uud was only about #3d.,
while at the close of 1906 it was 1s. 44d. ' advance m prices
stimulated the production o1 lower grades oi ore. There was
great activity 1n prospecting, and new quarries were opened.
Uwing to the fact that the deposits are rich and easily worked,
India bas become the largest producer of the ore, having out-
stripped Russin and Brazil. 1nere seems htte doubt that she
will maintain the tirm hold she has secured m the World's mar-
ket. In the central Provinces the ore is raised mamly in the
Nagpur, Bhandora and Balaghat districts, where the grade is
very high, rangimmg trom 51 to 54 per cent. of metal. 1ts mgu
gqualily enabtes tmis ore to bear tne heavy rail ireight ot 500
miles, besides the cost of shipment to Kurope and America.
Uther important sources of ore are Vizian. ram, the native
States ot Mysore, Sander, and Jhabua, and the Panch Mahals
district of isombay, while tnds have recently been reported
trom Lus Bela State. The Carnegie Steel Company is said to
have acquired a large deposit. in the Balaghal district, while a
property m Mysore has been purchased by a German firm. The
revival i the Caucasus Manganese industry and the depression
in the American and German steel trades have caused a de-
cline in prices, especially in the market for low-grade ores.
‘Thus, in a year, the price of Mysore Manganese has fallen off
40 to 50 per cent. The Indian exports of the ore bave ex-
panded from 232,000 tons in 1905 to 453,000 tons in 1906 a!nd
581,000 tons in 1907, There is talk of establishing a reducing
plant 1 India, as the present methed of shipping crude ore in-
volves heavy payments for freight of waste. The superior
Indian ores are specially suited for the manufacture of ferro-
manganese and spiegeleisen.  Many of them have not only a
high percentage of manganese, but also a low percentage of
phosphorus and a low humidity.  Last, and not least, the Indian
mines have a good reputation for faithfully executing their
contracts.

F ). CARLSSON
No. 42, Rua do Rosario, No. 42

1t FLLOOR

Fxpert English tailor formerly
with Poole

Meusurements taken at customers’ homes if desired.
Will make up customer’s own material.

Fine selection of tweeds alwaya in stock

P O e

Suits from 1008000
Terms — Cash

Rough or Polished,

Ceylon Precious Stones ..oyt

our Miues.

Samples and Price List on demand to *
J. WICKRANANAYAKA & Ceo,,
e KALEVARA, SOLANES, CEYLON

e

e
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. Counstruction Commission

Finances ot the Port Works Commission
BALANCE SBHEET ON MARCH 3isr, 1308

STERLING

PAPER MONEY NATIONAL GOLD

OPEEATIONS
REVENUE

EXPENDITURE

REVENUE EXPESDITUEE RIPENDITUAR

4,718,681- 4- 6
,000,000 ....ieiiaiaens .oo] 2,824,605- 8-10

Interest credited by the Government’s financisl agenta up to
31st December, 1907, . ciiiecennon vnnaeans bevasanaraan 406,989-10- &

Dralts by the Minister of Finance on varivus dates and at
differont rates o.ueee...o eesinereiasaaesiriaene .
Commission on accepting £5,7560 at 888%) per £ .. .
lmercul‘ém the external louns to Nov., 1907 £1,6812,5600 at 84390
BT £ enaennn eeerraaernaaes terieeaan. Ceseeereiesraniieaiens
Cowmission on payment | ©f, £16,125 at B$8IY por £......
Paid C. H. Walker & Co. in Loundon, te 20th Febiunry, 1808,
Value of the internal loan in apolices ..
Paid for propertivs and rights taken over by the Govern

for the execution «f the Port Works. ...

Interest on the internalloan tv 313t December,

Net Frozeeds of the loau of £5,600,000 ..
3 e " !

Revenue collected up to March 3ist, 1908 :

3nd division :
8rd division.. 6.035: 2438777
5.269:0778924

of the Avenue.
Bevenue to be colleeted........
Peposits from various sources. . .
Amounts deposited in guarantee of contracts.
Ministry of Justice and Interior.,
Judicial expenses.........
Dalances in the hands of responsible parties.
Expended by the Jat division ..........
> » » 2nd »
» » » 2nd >
> - » Brd »
) » » Construction Comm
Product of the special port dues gold to
Restitutions of said dues up to October, 190
Conversion of gold into paper at 16d. exchange...
Balances

Trrrrrertrereeid

4,800,000- 0- 0] 37.112:7644690

1,606.886-17- B 32.128:91784%0
— 0008000

2,108,760~ 6- 4

- 51; 1178500
- - _ - 14.835: 1266000
143:8519260

17.300:

; 17.300: 0008000/
N 3.892: 5008000

—_— -—

Frerrgrsrersnd

8.027: 5008000

ot 19,176:2824825:
—_ 43:5528874

— —_ 1.704:0740074
2.428:5908323§ —_ 2.£09:0624627

8,010,126~ 3- 4

8,010,126~ B- 9] 141.748:570§328 141.744:5705828(  19,176:2828825] 19.176:2824825

In sterling..
Tn national gold.
In paper money.....

BAZILIO D. VIANNA, Accouniant; A. pa RocHa Migaxpa, Chief

BALANCES:

£3,103,7d0- 6-24
2.809:062$627
.. 2.423: .
E PauLas Bicatmo, Ter*uical Diveclor,

Pashs Received aud Nakices

Revista Brazileira, published in Sio Paulo and edited by
Snr. Luiz Carneiro, L. V. Giovannetti, Rodrigues Leiroz and
G. B. Cecchi. Owing to pressure of work, we have to leave to
a later number a description of this well appointed monthly.

~ Sporbing o) Dramatie Yews

CRICKET.

Owing to a yacht-race in which several of the prominent cricketers of
the Leopoldina Ruilwny were taking part. the mateh arranged hetween the
Telegraph and Leopoldina Co.’s v. Rio Cricket and Athletic Association could
not take place on Sunday the 3rd inst. In its place was witnessed a very
interesting game bhetween a team of the Telegraph. London and Brazilian
and Leopoldina ** chacaras ™ against the Club, the latter proving victorious
by 48 runs. For the * Chacaras* Mackie and Goldsmith started well, putting
on 35 hefore Goldsmith fell to a good catch by Tate off Pullen. Mackiv
soon followed, spooning up an easy catch to Taootal. Hounghton followed and
soon set to work, scoring at a fair rate and it was not until 56 fiad been
added that the third wicket fell-3 for 107. After this, however, Houghton
monopolised the batting, and playing a really fine game for his side, seored
most of the remaining runs, his 109 including one six and fifteen fours.

The Club started its innings against a total of 208 and three wickets were
down for 56 when Ginns joined Morrissy, and the score stood at 116 before
the next wicket fell. Watson did nothing, but another very useful stand
was made by Ginns and Tate, the two carrying the score to 170 before
being separated. Ginns heing then taken by Hawkie off Mackie, his 67 includ-
ing 9 fours. With 3 wirkets to fall and 34 to win, it was anyhody's game,
but the next two wickets fell for 14 runs, and when the last man, Mawson,
went in, 20 runs were required to win. Tate and Mawson soon put an end
to the game by hoth hitting well, quickly knocking off the runs, the Club
winning as before stated.

CHACARAS
R. Mackie...., c. Tootal b, Pullen..,....... 19
Goldsmith..... c. Tate » 26
E. Nourris Jones. . b, Ginns..... 17
R. A. Houghton. b. Tootal... 104
¢. Pullen h. Tat 12
b. Ginns....... 2
¢. Mawson b, Tate.. 0
c. Wichello b. Morrissy. 3
b, Tootal........... oo 8
¢. Ginns b, Morrissy [
notout......oceunnn 0
Extras ... 6
) Totaleooveieseesnee. 203

BOWLING ANALYBIS

0. M. R. w.
i 1 51 2
] 0 24 0
b 1 18 2
6 0 30 2
. 6 0 21 2
8 [} 46 2

R. C.&A. A,

. c. Houghton b, Norris Jones 20
C. Pullen...... . b. Norris Jones....... 3
E. V, Morrissy.. . b. b. W. Houghton 24
E. A, Tootal...... . b. Norris Jones..... 16
N.T. Ginns.. ¢. Hawkey b. Mac Kie 67
D. G. Watson. . b. May .. 1
W+ B. Tate... . not out.. 3
W. Witchello... . b. Goldsmith [}]
K. M. Mc. Gregor . b, » seeses .. 2
C. M. Mawson... . ¢. Haggard b. Hawkey..... 29
EXtras cocoeeoeees . 26
Totaleseesreeseesnnas - 261
BOWLING ANALYSIS
0. M. R, LA
Narris Jones. 18 1 53 3
Mec. Kie... . 12 1 48" 1 .
Hawkey . . 9 [ 48 1
Houghton . ] 1 31 1
. 3 0 18 1
. 8 1 36 2

FIXTURES for the month

May 10 Tennis Rio v. Nictheroy 2 teams (at Payssndu & Tearahy)
18 Cricket R, C. & A. A.v. United Banks at Tearshy.
17 » R.C.&A. A. v. Westorn Telegraph C. L. at Tearahy.
» P.C.C. v. Bangd A. C. at Paysandu
28 Tennis » v.Leopoldina & Western Telegraph at Leopoldina.
31 Cricket Niggers v. Whites at Icarahy. :

FOOTBALL.

The much looked forward to foothall season started on the 3rd inst.

As we mentioned some time ago. nt new football league was formed, and
he match played on Sunday opened its season.
g 'IEIX‘w Pa,\l',snzdu Cricket ():'Iuh played the Fluminense Football Club, but,
owing to the vast superior strength of t}le latter, who won by a score of 10
goals to I, the match was entirely devoid of interest, although a very large
and fashionable attendance had assembled, in spite of the bad weather, to
witness the game, the fair sex being vqll represented.

The goals were made by the following :—For the P.C.C., H. E. Pullen
(from & penalty). For the F.F.C. A. V. Buchan 1 (from s penalty); E.
Cox 5; 0. Gomes 1; E. Etchegaray 2. The F.F.C. scored 2 points for their win.

Fixtures for the Month.

—] Cricket and Athletic Association v. Botafogo Football Club,
at lit:rynhl:. ll!‘il:cm:«la'i‘o Football Club v. America Football Club, on the Bots-
fogo ground.

May 13th.—England v. Brazil, on the Fluminense ground.

May 17th.—Paysandu Cricket Club v. Amcrican Football Club, on the
Fluminense ground.

May 24th.—Fluminense Football Club v. Rio Cricket and Athletic Asso-
ciation, on the Fluminense ground.

May 31st. ball Club v. Riachuel tball Club, on Bota-

fogo ground.

PURGEN—The ideal aperient - -
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‘2 1vKERPOOL BRAZIL AND RIVER+
PLATE STTEAMERN
LAMPORT. & HOLY LINE

1"ansenger nerviee for New York

- deerage passags Rio to New-York 17 days

VOLTAIRE........ . 18th May
BYRON.. . 3rd June
RDI.... 18th  »
TENNYSON 3rd July
VELABQUEZ...... . 18th »

VOLTAIRE
sails on 16th May for .

EBahis, Barbados and New York
Taking 1st, & 82d class passengera for above ports
N +

| t'Tunnyson,”” ‘‘Byron,” +Voltaire,” ‘‘Verdi”
[ and ““Velasquer’ hinve also supecior Iut
alasn accommodation

Kur freigiit apply Lo the Broker
W, R. MeNiven,
18, RUA DE 8. PEDRO
| Wer-passsges sud further information apply to the
Ajests: NORTON, MEGAW & QOo,, Lid.
| 8N, MUA PRIMEIRO DE MAR(O

as-bl-ss xx

JILSON SONS & CO.
(LIMITED)

Steamship Agents and Fropristers of

COAL DEPOTS AT
. BANTOS.
:::%ﬁ‘nh 5 BAO PAULO,
'ST. VINCENT, C. V T bLATA O
‘EERNAMBUCO. BUENOS AIREn.
810 DK JANLIRO. YT

BAHIA BLANCA,

" Also Braneh Establishments atCARDIFFand BARRY
o ———
. Workshops at Las Palmas, St: Vincent (C.V.),
' Pernambuco, Bahia and Rio de Janeiro.
Coutractors to British and Foreign Governments
and all the chief Transatlantic Bteamship
Companies.

Conl.—8tocks of only the very beat desoription
of South'Wales 8team Conl kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and

BraziL-ADRIATIC LINE
of

The-Ausirian Lioyd’s Steam Navigation
Company'
and

The Royal Hungarian Sea Navigaties
Company “Adria” Limited

Trisweekly wailings frcm Saatos sud Kiu
de Janeiro for Trieste and Fiume and,with tran.
shipment, to all Mediterranean,East Asiatic and
East African Ports.

DEPARTURES FOR TRIENTE

SZELL KALMAN......coeveeee  15th May
MELPOMENE. . 5th Jun.
DUNA...ov.o-t . 3rd Jul.

For freight apply to the Broker,
Wm. R. Me. Niven,
18, RUA DE B. PEDRO.
¥ar pumsayee smi further information to the
AGENTS
Rombauver & Co.
RUA VISCONDE DE INHAUMA, 44
Rio de Janeirn.

RUA 11 DE JUNHO, 1A,
Hunlon,

ab-Lb.ea X

THIS SPACE TO LET

JORDDEUTSCHER LLOYD,
RREMEN.

Capital.. 1 25,000,000 Marks
NEXT DEPARTURES

e | e | i
1908 I
May 16| Erlangen... | Bahis, Madelra, Leix3es, Rot- .
tesdam, Aniwerp =ud Bre-
uten.
29| Aacken .... | Pernambuco, Madelrs Lishon,

Leixden, Autwerp and Bre-
men.

Passengers & Carge accepled

Passenger vales Cabin Sicevage

#ie — Roltlerdam, Antwerp,
Bremen . Marks 500 £. 10-f-

» — Lisbion & Leixdes....... e £.171- Re. 1600,
Far farther informstion apply to
HERM,STOLTL & ., Agenin.
Aveplda Central, 65-74 Kio de Janeire
lu-bh-ea } %

THIS SPACE TO LET

H‘} M s P The Reyal llli -

e 100e Fa ¥ o Stoam Packet Company-

Uunder contruet with the British: and:
Brasilian Governments for camyjng;

the mails,
TABLE UN LUBFARTURES

Anthracite Pea-Nuts for Gas Engines. ’
. ¢ 3 . v
t'ag boats always ready for service. e Steume Destination
| Gnrgo Lightera.—iio. SOCIETE GENERALE .
Stevedoring undertaken. — May 18iClyde...... Bahls, Pernambuco, 8.Vig-
ports Maritimes. & vapeur: de. t,Lisbon, Lel , Vi
Ballawt stpplis: to ships. Marseilles :;":ﬂ'“ﬂ'::nd Bx::l'h,!g::'
ton. '
—— DEPARCTURES OF STRAMERS
Repaitsto Ships and Machinery FOR KUROPE 18{ dvon.,.... B-nl::.l:?:uvldéo-nd Bue-
B es.
Huviwy-lavge: workshops fitted with eioicut’ | FRANCE................ 218t May
‘ d laut,; repairs-of all 1 it ander- 20| Araguaya .| Bahla, Pernambuco, Madeirs,
takin.; for Lisbon, Vigo, Cherbourg
i — and Southampton.
’ Musrueilles, Barcellona, Genon, and Napirs
B AUKENTS OF THE June 1..|Asfurias... Bantos, Montevideo and
| hsetpo Steam Nasigation Compuny 'l'l:;nnlh fares to Parls st olass,.... L gold 7y o I vt Ah_:.': and Bue-
777 Shaw Savill & dlbion Cu., L. o 40 208 ... L 560
The Nasw Zenland Shipping Co., Ld. do do Brd weens L 199
- Through farss tu Parls return 1st class f. 1149 ) i A
. — . do do nd ... L 882 Bpecisl attention in drawn to the following :
lnwn regards prices etc. should be ad- do do frd.... . 864 Holdera of first-class tickets, single or returs,
resspdide: . Marseilles Geuos, Maplea, 8rd olasa.. 1144000 unlbmk thelilr voy-ge;t any intermedinte Eom
; ' Barcellons Srd elass....ceeecoensasnes . | and proceed any of the PACIFIC STEAM
WILSON, S80NS & CO. LTD. seflonx 8rd ¢ 128500 | NAVIGATION or MESSAGERIES MARI1I.

MES Comp’s Steamers.

Agents — Antunes dos Santos & 4.
For freight, passages, snd ol informstion

‘ Rio de Janeiro—Avenida Central, 14. apply,
8, Paulo.— 29 Rua 8. Bente Avenids Centra’ Moa. 53 and 56:
. ﬁl.lai—l Biaga de Republicr E.L. HARRIZOR, W“ f
1
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Navigazione Generale ltaliana #% LA VELOCE &% ITALIA
Societd Riunite Florja &-Rubattino.. Navigaxione Mallans x Vapore  Societd di Navigazione a Vapore

Weckly service by the new and splendidly equipped t i of these three companies trading between Spaln, Italy and
Braril, and between Brazil and River Plate and vice-versa

T

BAILING® FOR EUROPE BAILINGS FOR RIVER PLATE
= = T
MoXTHS |5| STEAMERS COMPARY ROUTE MONTHB |%| BTKAMERS COMPANY ROUTE
a a
May |17;«Italiaw....... La Veloce..... Las Palmas Barcel. & Genoa May 14 La Vel ..[Santos & Buenos Aires.
» 31 «Savoiae...... R L Teneriffe » » » » 23 N. G. »  Mont, & B, Aires.
June 8| «8icilias......|N. G. L.......|Las Palmas » » » June |20 N. G. » » » »
NEXT SAILINGS
For Barcelona, Genoa and WNaples For the River Plate
May 17th — ITALIA May 14th — SAVOIA
These luxurious steamers are the fastest of the Italian mercantile marine ; they Fave three decks with splendid accomodation for families and
spacious cabins for both first and 1 class p gers. The lation for third cla-s passengers is of the most modern deseription in accordance

with the new reguiations of the Italian Government. -
N. B.— These large and magnificient packets run in combinstion with the sailings of the Companyy’ steamers for Mprueilles, Beyrouth,
Alexandria, Port=Said, ectc.

INPORTANT NOTICE. When paying for pagsages, Passengers can provide themselves with cash in gold or paper,
also with cheques, drafts and postal orders on any town in Emrope and on New York, Montevidéo, Bueneos Ajres, ete,

For cargo rates apply to the agent : — Sr. Campos, rua General Canmara No. 2. Yor passages und other information to the BANCO COM«
MERCIALE ITALO-BRASILIANG (STEAMER DEPARTHMENT). — 31, RUA PRINEIRO DE MAR(O, 31.

BRAZILIAN EXCHANGE - LroyDp BrAZzILEIRO

FHE STUDY OF AN INCONVERTIBLE CURRENCY | OWNERS
By J. P. WILEMAR C. E. M. BUARQUE % Co.

2, 4, 6, AVENIDA CENTRAL, 2, 4 6
Rio DE JANEIRO

(Editor of the “HBRAZILIAN REVIEW*?)
PRICE 10800

MNold st Laenunert, & Co. RIO DE JANEIRO. NAVIGATION SERVICE Om ALL THE BRAZILIAN COAST
Effingbam Wilsou, Royal Exchange, LONDON, vie
Omices of the «Brazilias Review.s Rua Visconde de Passengers a"‘if;’;:ggm‘e; ':;”Muftut; Lg:ﬁ'::yv FYaraguay,

Inhauima No., 42

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

THE BRAZILIAN YEAR BOOK Salliugs From Rio:

NORTH LINE.......... Every Sunday at 10 o’clock a. m.
. . RIO GRANDE LINE... The lst., 7th., 14th., and 23rd.
Edited by Mr. J. P. Wileman every month, at 12 noon,
. NEW YORK LINE..... Once a month. h
RIVER PLATE LINE... The 4th. and 20th. every mont
Is now in preparation, the first issue being expected to be B E LIN at 12 noon. v !
ready in May 87A. CATHARINA LINE The 11th. and 28th. every month
a—— at 12 noon.
— RUL DA BAHIA LINE® Once a month {Depurtures not
I_t will contain historical and geogruphical sketches of the fixed.
Brazilisn Union and of each of the States, besides full statistical SERGIPE LINE..... ... Twice a month ( Departures not
informatiou for the Union and each of the States regarding:— fixed.)
) MATTO GROSSO LINES. Are in connection with the River
Imports Plate Line, departures from
c Montevidéo or Buenos Alres.
Kxporta FLEET
Revenue Alagoas Goyaz. Florianopolis.
) Brazil. Sergipe. Santos.
Expenditure Mandaos. Mayrink. Planeta.
Public Debt Maranhdo, Victoria. *;"'"‘,’"“‘,' de M.
Mov Olinda. Aymoré. ‘udenta oracs
ovement of Population Sao Salvador. Estrella. Iris.
Railways Pernambuco.  Fagundes Varellu. Amagzonas,
FEspirito Santo Grao Para. Quargja.
and Mining Braganca. Diamantino ﬁldario.
. ioace.
. With u detailed description of every Joint Stock %:g‘%f rosso. gz;'jﬁ,‘,i,“' It’:zﬁem{rim.
Company (Cius Anonymas) registered in Brazil, after the Oozipd.. Rio Vei:de. 3

style of the Londen Official Intelligence.
26 BUILDING
b nusag d al Data A to the.
The Brazilian Year Book will be the indispensable guide For Cargo, Pussages and General Da lp i '
to all interested in Brazilian affaire. Head Office & Agencies.
As onlxly shllmited number will be printed, apptlii‘c,gl;lqu for. -
aubseription should be made at once to the Head Office, Rio or Y . « DN p
by letter to Post Office Box 472. ' k FEW GRSES 0F EXTRA FI“E 0LD wmsg
For advertising there can be no better medium. Most of oo o
the availablespage for the present isaue is already let. Intend- V. 0. B—MACKINLAYr—LEITH:
ing - advertisers will, t;::;:iro:, do well to apply at once. ) FOR BALE:
8n phions: £a:210‘ ' . ) L
Advertisemenis Woo or Mlpﬁﬁl“ilaﬂﬂ MoNTEmo JUN[OR - 42- Rllil VISC(de de llﬂlal!m
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LONDON AND BRAZILIAN BANK, LIMITED
Capital £2,000,000, in 100,000 shares of £20 each

SUBSCRIBED CAPITAL..........
PAID-UP CAPITAL

RESERVE FUNLDS ..., Maesesaonreonentsnananaan

A

£ 2,000,000
£ 1,000,000

........... L, & gxo,000

D Q S

HEAD OFFICE, T TOKENHOUSE YARD, LONDON, E. C.

-t @

3

Directors
JOHUN BEATON, Keq., Chairman

MAURICE GEORGE CARR GLYN, Esq.
JONH GORDON, Esq.
CHARLES SEYMOUN GRENFELL, Esq.

WILLIAM DOURO HOARE, Esq.
CHARLES EVELYN JOHNSTO!J, Esq.
WILLIAM WILTON PHIPPS, Esq.

CHARLES DAY ROSE, Esq.,'M. P,
Auditers
MEsspS. GERARD VAN DE LINDE & 80N

Manager
E. A. BENN

tor of Branch
H. L. RICHARDSON

Assistant Manager
N. F. DUFF

Chief Accountant
A, BAWORD

Necretary

A. W. BAUNDERS

Bankers

THE BANK OF ENGLAND

BRANCHES All\'l) AGENCIES

Messes. GLYN, MILLS, CCRRIE & Co.

Brazil
RIO DE JANEIRO......... bevseteieaaterarre Manager—F. F. BROAD
MANAOS (AGENCY)srrenrnoraenene » J. Ross.
PARK . cccaiiiininieininenn » H. P. CALEY.
PERNAMBUCO....cciiiiiiiiivenninnnnenannne » T. J. FINNIE.
BAHIA....oviiiiiiiiiieiiiiiiiiieitaccnnns » J. DANIEL.
BANTOB ..o iiiiiiit i esnae e aaaassanosss » E. A. Barnax,
SAO PAULO ...vevvnnne. » F. C. 8, Forp.
RIO GRANDE DO BUL.. » W, HILL..
PORTO ALEGRE.......iciiiiiiiiiiiiiiiennns » C. BATEMAN.
River Plate
BUENOS AIRES......... Manager—R. G. SHEARER, | BOBARIO............... Manager—C. C. Cox,
Montevideo.. ..., Manager—W. R. E, CAMERON i
rortugak
LIBBON..iecvivaivevnnnenes Manager—A. SCEMIDT. | OPORTO. .............. Manager—F. W. BELLERS.

United States

NEW YORK (AGENCY)........

Agent—J. LAWRENCE McKEEVER

REPORT

The Directors present to the Shareholders at this, their
Thirty-Seventh Annual Ordinary General Meeting, the Annexed
Statement of Accounts for the vear ending 3lst January last.

The Accounts have been audited, and show an available
balance of £340,477 5s. 10d. (including £100,365 15s. 0d. brought

forward from last year).

An Interim Dividend of 10s. per Share, amounting to
£50,000, was paid in October last. The Directors now recom-
mend a further payment of 10s. per Share, being a Dividend
at the rate of 10 per cent. per annum.

The Directors also recommend the payment of a Bonus of

10s. per Share, thus making a total distribution of 15 per cent.
" per annum, free of Income Tax, on the paid-up Capital of the
Bank.

The above payments will absorb £150,000, leaving a balance
‘of £190,477 5s. 10d., which the Directors recommend should be
ppropristed as follows:—£90,000 to be transferred to the Re-
érve Fund (making the smount thereof £1,000,000), and

;' 10d. to the Credit of Profit: and Loss New Ac-

In accordance with the Resolution passed at the Meeting
of the Shareholders on the 23rd April last, the Directors issued
and allotted the additional capital of £500,000, in 25,000 Shares
of £90 each with £10 paid, at a premium of £6 per Share. This
premium, amounting to £150,000, was added to the Reserve

Fund.
The Capital of the Bank employed in South America, as

certified in the Auditors’ Report, does not require any provision
for depreciation.

The Directors retiring by rotation are William Wilton
Phipps, Esq., and Charles Day Rose, Esq., M.P., who, being

eligible, offer th Ives for r
The Auditors, Messrs. Gérard van de Linde and Son, retire,
but are eligible for re-election.

By Order,
A. W. BAUNDERS, Secretary.
7, Tokenhouse Yard, London, E.C.
15th April, 1908.

L e
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. London and Brazilian Bank, Limited

. BALANCE SHEET, Lond 318t Jo Y 1908
LIABILITIES
To Capital — . " £ s d. ASSETS £ s.4d
100,000 Shares issued, £20 each, £2,000,000 0 0 By Bq 'eciwq cﬁh at Head Office and Branches.... 2,498,733 8 2
. - 1118 etvabie.. .. .. ... ... ... ..., *es .
o Faidiup £10 por share..... ... - 1000000 0 0 | T Bill Diseoed and Lowis o5 12210 i50w5i0 9 3
- v und. .. snreeess . 210, » Cash and Remittances in transitt, &e........ "362.3 2

» S':uﬂ‘ Pension and Beueﬁoltl .ml‘ und. 60,000 0 0 » Bills for Collection, as per vun?ra. . c ..... Cerenes 2 ??igg‘lu }‘l' }g

l » (,ll‘l'l'(!l!l Accounts and Depuosi n: » Bguk Premises at Hemr()ﬂice and Branches,..,. ’130’217 14 2
in Currency at Branches...... £4,113,884 18 4 » Furuiture at Head Office aud Branches., ,......., 9,460 14 2

{ » Current Accounts at Head Office. , 176,148 12 7
! e 4,200,098 10 11
' » RBills payable.......... T 2,966,812 6 1
» Agents and Sundry Accounts............. . 556,141 11 6
| » Bills for Collection on sccount of Customery 2,174,884 1] 10
» Profit and Losa..... wese eesses  £340477 H 10
. Less Interim Dividend paid to
50,000 0 0

3lst July, 1907..cieeeeees .
290,477 5 10

Nore.—Contingent Liabilities not included in Balaunce
bheet —

As Druwers of Brauchk Drafts accepted by

ondon and Puris Bankers (against which

‘ash and Bills bave been deposited for the

equivalent amouni} of whick £1756,272, bs, 7d.

has run off to date £226644 9 7
As Endursers of Foreign Billa negot! o
which £142,996. 7s5.9d. has run off to date.......c...... LIob,o38 1 6

£12,247,844 6 2

PROFIT AND LOSS ACCOUNT for

the Year ending Sist January, 1908

£ 8. d.

To Dividend of 10s. per Share and Bonus of 104, per
Share for the Half-year ending 31st Jan. 1907 75,000 0 0
» Transfer to Reserve Fund 460,000 0 0
» Reduction of Premises Account.... 30,000 ¢ 0
» Staff Peusion and Benevolent Fuud. 6,000 0 0
» Balance .......ocoiviiiinannn feeeesaneae cvee 100,365 15 0

£271,365 15 0

To Charges at Head Office and Branches...... Ceene 176,283 7 1
» Taxes at Home and Abroad (inciuding Income Tax) 20,084 3 6
» Dividend (interim) for the Half-year ending 31st

July, 1907..covmiiinaa.. areeeeareeaeaan 50,000 0 0
290,477 5 1V

» Balance carried forward...............
' £543,844 16 5

£ s.d,

By Balance on 31st January, 1907, ......... teeennon 271,365 15 0

£271,365 15 0

Ry Balance brought forward.... .................. 100,365 15 0
» Profit to 31st January, after providing for Rebate
Interest on Bills discounted not due, Bad and

Doubtful Debis and Bonus to Staff............ 443479 1 5

£543844 16 5

By Balance brought forward.......c.ccoviieaenens £290477 6 10

report to the Shareholders that we have exawine

In our opinion the Balance Sheet is proper

7. TOKENRHOUSE YARrD, Loxpon, E, C.,
14tk April, 1908.

affairs on the 31st January, 1905, as shown by the Buoks of the Company and the Branches’ Statements of Account.

Auditors® Certificate and Report

In accordance with the Companies Act, 1900, we certify that all our requirements as Auditors have been complied with, and we
d the abave Balanee Sheet and Profit and Loss Acconnt with the Books and Vouchers at the
Head Office in London, nnd with the Statements of Account ree ived from the several Branches, and we certify the same to be in accor-

dance therewith. The Curreney amounts in Brazil have been vonverted into Sterling at the Exchange of 15d. per Milreis.
We have also examined the Cash. Bills, and Seeurities held by the Bank in London, which we have found correct.
The Capital of the Baunk employed in South Ameriea shows no depreciation at]the eurrent rates of exchange.
iy drawn up, so as to exhibit a true and correct view of the state of the Company's

(Signed)
GERARD VAN DE LINDE & SON, Auditors,
CHARTERED ACCOUNTANTS.

ESTABLISHEID 1810

RENFREW

. Belf-Propelling or
Barge-Loading Dredgera ; N on-ProI;)ellilﬁg.

Bucket Hopper Dredgers o
Pump Hopper Dredgegrs ;Bow or Stern Well Types.
Combined Bucket and Pump Stationary Dredgers.
Combined Bucket and Pump Hopper Dredgers.
gelf-Discharging Hopper Dredgers.

STEAM HOPPER BARGES

WM. SIMONS & CO., LimiTED

Engineers, Shipbuilders and Dredge Constructors
DREDGERS OF ALL DESIGNS AND CAPACITY
CONSTRUCTED BY UB INCLUDING :—

SCOTLAND

Bucket Reclamation Dredgers.
Buetion and Discharging Pump Reclamation Dredgers Connect-

ed to Long Lines of Floating Pipes to make up Land.
Pontoon Bucket & Pamp Dredgers for Canal Works,
Rock-Dredging Vessels.
Rock-Breaking Plant.
Gold-Mining Dredgers.

DUMBER HOPPER BARGES

BARKGES WITH HYDRAULIC AND STHEAM GRAEB CRANES

TUGS. LIGHTERS., DIVING BELL BARGES. ROCK DRILL BARGFS.
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

~Agents and Representatives—BORLIDO MAIA & CO.
RuA Do ROSARIO, 17— RIO DE JANFTRO — BRAZIL

ENGINES AND BOILERS. REPLACE

&

————y ——
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et s i ’—’-’“
ZILIAN: BANK LIMITE :
- LONDON AND BRAZILIAN:BA MITED =
’ ' Capital............. rieenee.. £ 2.000.000 o
- e Glplm pald mp.......... » 1.000.000 % —_
o Reserve fund................. » 910,000 o
o , ¢ °
';‘ HEAD OFFICE : --- LONDON. tiranch Offiec In Rio de Saneiro: ':
— X X X X X RUA DA ALFANLEGA, 10 .
J o .
i - Draws on Head Office and the following Branches and Agencies : —
i [=] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, BANTOS, 8. PAULO, c
K —| RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARID DE SANTA FE —
| ° AND NEW YORK o
| ” — Also on: -
, O | Mesars. Glyn, Mills, Carrie & Co. — London. | Sranet, Brown & Co. — ltaly. o
% ~| Messrs. Hallet Fréres & Co. — Paris Crédit Lyounats — Spain. -
. o - 0. - Anglo-Oeltornlchlleh ‘Bank — Kustria-Hungary | o
] | Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Bank) _—
o | Credito Italiano. — Italy. | Banco de Portugal — Portugal. o
i o
B
‘f ° ' ) o P B - ED o
! THE LONDON & RIVER PLATE BANK LIMITED <.
| ESTABLISHED 4882 — ,
Q ° bed o 2,000,000 °
] l— Subsocribed Capital.......... eeeen £ —_
r ] o 5% Realized  do ..... eeveeeees £11,200,000 <35 o
] ] R S 7 Reserve Fund............ fereenes £ 1,200,000 —_
©| 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 |©
° And at London — Paris — New York, Bantos, S0 Paulo, Pernambyeo, o
1 _ Purd, Buenos Aires, Rosario, Mendozn, Coucordm “Bahia Blanca Bariacas, Montevidéo, —
¢ o Paysandi, Sulto and anparalso. °
j = - AGENCIES IN BRAZIL —
! (=] Mandos, Maranh8o, Cears, Macei6, Bahia, Victoria, Curityba, Rio Grande do Sul, Pelotas o
—_ and Porto Alegre. Correspondents in all other chief towes of Brazil. —_
! (=] BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial | O
~—| the following places:— firms and private individuals, _—
o) LONDON and ail the principal towns of the EPOSITS received for fixed periodso a 30 (Inyu o
UNITED KINGDOM. notice of withdrawal.
- PARIS and all the priocipal towns of FRANCE LETTERS OF CREDIT issued. -
© | and of GERMANY ,PORTUGAL and ITALY also un the S8TOCK and SHARE ORDERS executed and every | O
— | ARGENTINE REPUBLIC. URUGU/ AY, CHILE, desu-x tion of banking business conducted. -—
o | UNITED STATES, CANADA and JAPAN. RMS ascertainable on uppllcntlon to the Bunk. o

‘ol‘o]ojo[oLo|o|o|o]o|o{o

4 ST +.\ Gosellschalt FExuIx

‘l;lllll Munclester and Liverpool Bistrict

BRASILIANISCHE BANK FUR DEUFSCHEAND

Established in Hamburg on 16th December, 1EST by the ‘‘Direction’ der Disconto GLSeth‘Iﬂﬂ” in Berlin and the
*Norddetitsche Yank in umhlmrg" — Huihburg

Aee-h UAPRTAL REALIZED « e lﬂ,bﬂn (T iA*K*’? il
Branch Ofice in Rio de Juneiro:
- RUA DA QUI’l‘ANDA No. 109 ((,ulxn 103)

Branch Offices in: — Sao Paule, Caixa 320 - Nuntos, Caixia ‘INS — Porte \’Ie‘re, Calxn 29
Cable Address : ALLEMABANAG.

Corerspondnnt=in: —Para, Mansos, Maranbio, G } ] mhbueco, Parangba, lnhh. Massla, Visteria, Ris Grande,
o EVlatan, GO e i aate Gatharins, &8 ' '

(o]

‘ Draws onz—

‘Mraction der Disconts Créait Lyounais, PParis, aud branches

.. Hnine & o Paxmis
rmany . ( Frankfut a M. Brewen } and cnrreupourlenll. Y Seames.... junal I'E pte de Paris' " Paxis
) l. 1gard Fitres & Co. ‘Pxmis

Nurdid Bank in Hum-
burg Hausugro De Neuflixe & Co. Parls

N. M. Rothschild & Sons Loxpow

Credito Italiano.
: §  Diréetionider Disconto Gesdilsghaft Loxpox italy.....

Buuca Commerciale Itatiana.

Banking Company Limited Partazsl..—Ba.co Lisbon & Agores and correspondeuts.

Union of Loudon and Smiths Bank Ltd. lgnnn:
W, Brandt’s 8ons & Co. Loxvox and any ether countries.
0|u-ns neeounis current. Pays interest on depml by l‘or fixed periods.  Executes orders-for pur:liases
an sales Dfllﬂcks shures etc., and trnnsacts every description of banking business.

I . i §L AT Fas W SEE = . N 5

AM&&,Evn'r e S TR T TS

ofojololojofoloo]o]o]
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.
Capital................ tebeeteseeancnteatannsaassenas £ 1,300,000

—0

Idem paid up.. ..

Reserve fumd.....................

¥

Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A

Branches at: SAQ PAULO, BAHIA,

BUENON AIRES, MONTEVIDEO and
ROSARIO.

a

ta in : — Per

and 1, Rua do Hospicio, 1

Santos Agents :
F. S. Hampshire & Co.,, Limited.

G "
Santa Catharina, Paranagus, Curityba, Rio Grande do Bul, Pelotas and Porto Alegre

Draws on its Head Office in Lendon :

The London Joint Stock Bank Limited.......... London.
and all principal towns in United Kingdom.

Messrs, Heine& Co. ........... .00 Ceberesaans Paris.

Banque de Bordeaux.......... cerevsssraas.s. Bordeaux.

J. Bereuberg Gossler& Co................. vevs. Hamburg.
and Correspondents in Germany.

Messars. Ressi & Co....... feenencaaan. ae vevesss Milan,

Bauca Comiuerciale Italiana................... Genoa,

, Parf,, Manfios, Ceard, Victoria, Macei§, Maranhio, "

Societd Baneavia Italiana.................... «... Genoa,
and Correspondents in Italy.

Messrs. E. Bainz & Hijos,...... cereesnericeeess. Madrid.

sy Garcia Culamarte & Co ... ..., .. veeves. Mndrid.

and Correspondente in Spain.

Crédit Franco-Portugais.. .. tesenr-.. Oporto,

Bancode Portugni............... . Lisbon,

and Correspondents in Portugal,
The Bank of New York N. B. A. ..... sviev--..- New York,

Aleo draws on South Africa, Australia, New Zealand and prineipal cities on Western coast of South America. Opens

Current accounts.

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Cireular letters of credit avallable In all parts of the World

Persanal Jews

Arrivals and Departures during the week :—
ARRIVALS.

By the s.s. “ Araguaya,” from Southampton, on May 4th.—
E. KnoxLittle, 8. Wright, E. Storer, R. Barber, J. Porter, W.
Slater, Baron Taaffe, L. Bainton and family, M. Stelling, G.
Powell, Q. Walker and family, M. Crump, J. MacGregor.

By the s.s. ‘“ Aragon,” from Buenos Aires, on May 6th.—
H. S. Cripps, Mrs. and Miss Cheetham, W. Rowley, H. J. C.
Johnston, C. C. Derby, Mr. and Mrs. G. Kitchen.

By the s.s. “ Verdi,”” from New York, on May 7th.—J.
Melaffer, F. Bullard, Dr. Hentz, H. Reece, E. Clayton, F. W.
Perkins.

DEPARTURESR.

By the s.s. ‘‘ Tennyson,” for New York, on May 2nd.—
J. Kirk, F. Harnay, B. West.

By the s.s. ‘‘ Araguaya,” for Buenos Aires, on May 4th.—
F. Hopkinson, W. J. K. Harkness.

By the s.s. ‘' Aragon,”’ for Southampton, on May 6th.—
G. Peel and family, E. V. C. Bowra, G. B. de Gruchy, A.
Dixon, J. Blaster, H. Latham, C. Dale, Bishop Kinsolving, L.
Charlesworth, J. Robinson, Mr. and Mrs. Cutall.

By the s.s. ‘ Gutrune,” for New York, on May 6th.—C. E.
Paigne.

THE SOCIETY

MOTOR MANUFACTURERS AND TRADERS, LTD.

FOR THE PROTECTION,

ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMORILE
INDUSTRY

THE SOCIETY HAS ORGANISED A
TRADE INFORMATION DEPARTMENT

which will be pleased, without fee, to direct enquirers to the
Traders who ean best supply their needs, whether for Motor
Curs (commereial or pleacure), Motor Agricultural Machines,

Motor Boats, Fire Engines, Stationary Motors, Component
Yo, Farts, Tyres, or Accessories,

Address :

Maxwell, House, Arundel St,
London, Engliand.

Honey Market

QUOTATIONS DURING WEEK CLOSING MAY 8th 1908
WERE A8 FOLLOWS:—

(COB[PXLED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
Jornal do Commercio)
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E: t which i was done during the week ended May 8th were
161/8d.—~I15 B/l':sd‘.' ro: 90 d/s Bank paper and 15 8/16d.—15 13/64d. for prlute.‘ .

The aversge Bank 90 djs counter diawing rate for the week;tlm‘;:; Quml‘
156 5/32d. the corresponding sight rate being 16 3/82d. sgainst 15 1/6dd.; ‘

avers ight vate of the Camara Syndical.
"r'i'lgl: llvgerng: (eiaprechllun for the week, calculated on the basls of the Banks’

wight rate. is 44.09 9/q and the preminm on gold 7B.88 9/, against 44.09°/5 snd
78.88 9/, last weak. At these rates :—

fore
1 - £issase ... was worth 1564901 sgeinst 158901 the week be

1 ﬁlﬂ"ng. > > 8795 » $796 » » s

1 penny. > » £066 $066 =

1 Franc. s » §633 3 $632 »

1 Mark, > 2 5782 » 8:% :

1 U.8. Dollar. > b >

1 c?lln......... : s 858776 » 84776 »
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Baturday, May §th, 1908,

ay 4th.—The market opened with all rates unaltered, the Bank

of l,llr‘;:-d‘:n)a;'r:'lrir{n at 15 3{16d., other banks at 15 l&ﬂd.. and private paper
quoting at 15 316d. and 15 18/64d. There was very little movement.

Tuesday, May 5th.—-There was no change to report in the condition of the
mur:‘\'te?«‘lncslny, May 6th.—The Bank of Braxil, without rlteration in its rate,
drew for the mails on 13th and 20th inst. Other rates were also unaltered
and *he market was destitute of interest.

Thursday, May 7th.—The market continued unaltered.

Friday, May 6th.~There was no change in rates and the market continued

tive.
lmcs:teurdly. May Oth.—~The market closed at the usual hour without any

change in rates. . . A

There is again absolutely no alterations in rates to register,
the Bank of Brazil continuing to draw at 15 3|16d., the private
Banks at 15 1/8d., whilst private paper is offering at 15 lstﬁ‘ld.

The immediate position shows little improvement. Rubber
ontries for April were 3,178 tons and shipments 3,280 tons as
agninst 4,165 tons last year, but coffee shipments were very
small and so, together, rubber and coffee gave only £1,548,849
compared with £3,999,475 last year.

For the first four months, January-April, coffee and rubber
have given £10,668,251 as against £15,742,042 last year,
£12,821,637 in 1906 and £12,080,000 in 1905 and £9,200,000 to
£9,500,000 for the four years 1901 to 1904. The supply of bills
so far is, therefore, little over that of 1904, when imports were
about 65 per cent. of what they are now.

The improvement in coffee prices, which are now nearly 3
francs over the Sio Paulo Government’s selling limit of 50
francs per bag, should, of course, help exchange, especinlly if
the Sio Paulo Government should decide to sell the 600,000 bags
odd held at Santos and Sio Paulo instead of selling in Europe.
Howscever that might help Sio Paulo, it would do nothing for
exchange. .

In spite of the rise of prices the value of coffee shipmenis
(ombarques) for the week ended May 9th, was only £230,000 as
against £259,000 for the previous week and £602,000 last year
and £228,000 in 1906.

Interest this weck is centred in the financial statement of
the President’s Message.

That there would be a surplus of Revenue was a foregone
conclusion and only confirms the statement we published in
January, when we estimated that the surplus would amount to
some 38.000:000% paper. In reality, owing to large payments
on account of the water and other works, it is only 10.000:000§,
or about £630,000.

We do not doubt the Minister of Finance, like ourselves,
wounld have wished to see greater economy, especially in ex-
penditure abroad with which exchange is so intimately related,
but suppose we must be satisfied with the reflection that, in
spite of their really gigantic expenditure, there is a good sur-
plus after all.

This year’s and last year's balances compare as follows:—

GOLD 81 March 1907 31 March 100§
Balance with Rothschild............ £7,115,350- 5-1
» Port Warks Loan.......... 2,905,374-10.2
Gold Bonds belonging to Government, 297,220. 0.0
Loaned to Bank of the Republic in
Consols from guarantee fund.. .. 1,000,000- 0-0
At Treasury, Custom House &c’ in
Brazil. .. eoiieenresenaanenenn.. 1,100,986-11-3

£12,427,240-18-6 £1§4ﬂ X

PAPER

........................ 48.563: 6878022

The free balance with Rothucbild last year was.
Bince then the loan for the Acre indemnity Las

repaid amounting to.. .. ... iiiala...
Remittances for guarantee fund should have been about.

£ 7,115,335

2,000,000
1,100,000

£ 10,215,350

Drawn for reduction of paper currency.......o..o ...

, 215,359

Free balance at Rothschilds on 31st Maroh 1903...... 4,384,507

Difference between the free gold balances at Rothschild’s T

_ in1907 and 1908........... ver .. £ 4,830,762
Difference between the gold balance:

year and last............... 3.618,185

Unacoounted - for... ........ PR £ i,‘i‘.l—‘l_?);';

From this it would seem that, besides drawing for and
destroying the eguivalent of £1,000,000 in paper money, Govern-
ment has accumulated £3,618,185 more in Brazil and disposed
of £1,212,577 of the London balance in some way, probably
in advances on ironclads, etc. Of the £4,722,471 in Brazil,
£1,000,000, or perhaps £1,500,000 are in convertible gold notes.

. -The new issue referred to in another column will put

£2,000,000 more at the disposition of Government, and, with

000 Treasury bills, raises the balance to £9,384,697. With
and £6,000,000 in the Caixa, unless something extremely
ward occurs, there shonld be no difficulty now in maintain-
exchanige for a long time to come. The balance of trade
at present is probably against us, even without counting
heavy payments to be made on account of interest, amortisa-

‘companies’ remittances. But that will not last for ever
soon the new crop, combined with the reduction of

hich seems inevitable, should make & diversion in our |

favour. At present imports are enormouns and will continue so
until old erders are worked off. But everyone agrees that for
some time back, fresh orders have been very scarce and that a
considerable shrinkage in imports may shortly be looked for.

At the same time it has to be recognised that we are living
at present on Credit, and that later on we shall have to re-pay
in some shape or form,the money we are now so freely borrow-
ing. Let us trust that, in spite of appearances, the expansion
of production will ble us to do so without further increase
of taxation, which is far too heavy already.

Brazilian bonds in London show a generally firm or rising
tendency. 1889 4 per cents. improved 1|4 to 82 1|2, Fundings
1{2 to 103 1{2, whilst 1895 and 1903 5 per cents. were steady at
last Saturday’s quotations, as also Western Minas and 1905 5
per cents.

Rio Municipal 5 per cents. were unaltered at 88, whilst
Bello Horizonte 6 per cents. improved 1 to 93 1[2. 8&o Paulo
issues were all steady at last Saturday’s quotations of 93, 101
and 87 respectively.

Leopoldina stock dropped 1 point to 75 1|2; Dumont ordi-
nary were firm at 1 1|2; Rio de Janeiro Tramway, Light and
Power shares recovered 2 1|2 points to 35 1|2 and Sao Paulo
Tramway, Light and Power improved 1 to 130. Sio Paulo
(English) Railway stock were firm at 196. .

British Consols dropped (ex-div.) 1 7]16 to 85 5|8.

Rates of the Bank of England and of France are unaltered
at 3 per cent., whilst the market rate in London declined 5|16
to 2 5|16 and in Paris 3(8 te 2 1]8. The Reichsbank maintained
the rate at 5 per cent.

Rubber prices show a slight improvement, quotations having
risen 1 1/4d. to 3s. 6d. per 1b. in London and 4 cents to 86
cents in New York. At Pard the price of Fine Pard has risen
700 reis to 48300. Entries, however, are small.

The changes in the balance sheet of the Bank of Brazil, as
compared with 31st March, are as follows:—

The Balance Sheet of the Bank of Brazil for 30th April
compared with 31st March shows the following alterations:—

ASSETS
Anerease Decrcase
Accounts current guaranteed...... .. —_ 787:2108810
Bills discounted................... 2.608:1958018 _—
Bills receivable.................... R5:7348820 —
Securities held in guarantee....... . 1.45%-7542536 —
do  deposited by third parties. — 187:1208000
Agents in Brazil and in Europe..... 6.465:0458366 —
Securities........oiiiiiiieiiiia.. . 211:3878400 —_
Sundry account. aee — 4.302:3588187
Cashiseriiiniiennienis tvvenenenvne 6.711:62189¢5 —_
LIABILITIES
Current accounts without interest. ... 10.017:3538969 —
do do  with do ... — 8.225:6428460
do do  ahroad ces — 17:8928285
do do fixed dates........ 4:0008000 —
Agents in Brazil and in Europe..,.. - 9,627:4568052
Deposits at fixed dates............. — 34:4558710
Judicial deposits......o...aiill 8:9638776 —
Depaosits of Securities and values.. ... 1.271:4348536 —
Federal Treasury aceount cwrrent.. 799:597%530 —
Bonus....ooiiiiieiieiranneniacanns — 1:0828500
Dividends of the Bank — 11:3408500
Sundry sccourts. ... iiiiiiiaaen 18.171:2628704 —

Whilst Cash has gone up only 6.711:6228, the net amount
to credit with Agents at home and abroad is 16.093:0418$
preater. The item ‘‘ Deposits in current accounts without
interest,’”  supposed to be chiefly ‘¢ Vales,”” has risen
10.017:354%, whilst  * Deposits with interest”” fell off
£.995:642%. The total amount of deposits on 30th April was
130.350):836$028, including those in current account for Trea-
sury, as against 127.798:9098 on 31st March.

The ratio of Cash to Deposits of all kinds on 80th April was
57.4 per cent.

It is reported that branches of the Bank of Brazil will
shortly be started at Santos and Belem do Par4.

The impression in London is that money will be extremely
abundant, cspecially if, as seems likely, American bankers
should cmploy in Europe the balances they can at present find
no profitable use for in America. This gold of course cannot be
counted on as a permanency, as it would return to the States as
soon as trode improves in that country, which should not be
very long delayed, seeing how heavy the balance of trade is in
favour of that country and the rapidity with which liquidation
of American liabilities is proceeding. Reviewing the position,
the Statist remarks that when confidence in America revives,
most of the securities now going to that country will be returned
and that it is desirable that Europe should not count on the
permanent use of the gold likely to accumulate this year.

Messrs. J. Henry Schrisder and Co. announce the receipt
of a cable from their Santos agents advising them that they have
further encashed £7,150 in respect of the surtax collected weekly
for the service of the State of Bio Paulo Five per Cent. Ex-
chequer Bonds, making a total of £730,550 encashed since
August 1st.

The balance sheet $f the Caiza de Convers@u shows fresh
issues during the week ended 9th May to have been
107:0708 and withdrawnls 339:830%, leaving u net loss to the
Caiza of 232:8608 or £14,547, The value of the gold in deposit
on 9th May was 96.063:2618530 or £6,008,958 as against
£6,018,461 the week before, against which convertible notes are
in circulation to the value of 96.054:2708 and 8:991$580 in
aubsidiary coinage. -
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BUSINESS DONE ON THE RIO STOCK EXCHANCE
During the week ended May 8th, 1908

LRBCRIFTION

HOYRREMENT Bx-
CURITIRS

[ pollee- geraesbof,. ...
Fractions

Bul; of Minas bearer...

do £ In-urcr. .

do arder ......,
Government Loan 1897
Biate of Riod 9/4.......
o 69/5 Learer. .
State of E. Bante, order
do Fractions....

Hanxs

Banco do Brazi

do 30 days
Connnes cizl
Commercio
Lavoura e C
Nacional............ eeen

RANLWAYN & TRAMWAYS

Jardim Bulnnl:u .......
0 /o,
Viagdo ﬂo S-pucnhy. .

COTTON Mt
Alllanga.........

Patropolitana. cenes
Magéensu.....ocvvnasns

INBURANCE
Argos Fluminense....,
MiaomiLANKOIS

Docas do Porto da Bahia
Docas de Bantuos. .... ..
Terrns e Colonisagiio. ..
Lotorfas Naclonaes. .
Melh. no Maranhie. .
Brazileira de Lactici

60 %geceiienns
Luz Btearica..
Commercio e Nave,

DEBENTURESN

Marcado Municipal.....
Jardim Botanico order.
do 2nda.....c.eeeen
Carris Urbanos 200§
do 1008....
Rodrigues & Co.
Brazil Industrial...
A,dosE. no Commercm
Navegagae Rio de Ja-
neiro
Docas desSantos.
8. Bento 2nd
Curioca........ creeens .

CLOBING
Suten | Highent | Lomest |2 =7
* ume This Previons
week
1:028 [1:0208  May 1
0808 11:0168 Apr. 30
808 s028 s B0
BO3S 800§ s 23
1108 1938  May 1
1988 2008 Mar, 23
1:0228 il:0208 Apr. 29
17785 1768 Muay
1608 1868 Mar, 12
26538 ' Apr. 80
2858 2008 - 2
158 1:0158  (1:0148  May )
3 6385 G585 > 1
SIS 4208 4208 s 1
5] 003 &;05 7008 — _
11j10] 6508 G0 508 — —_
101 940 1483 135§ 1418 135§ » 1
0| 1438 140§ 1168 180§ Apr. 3
7ii 1108 1008 1108 108 > 80
344 1328 1308 1328 1458 » %
Q001 1238 120§ 1208 1218 » 30
59 408 308 408 418 s 13
65l 218 ¢ zog | 208 | > m
TR 98 1 7HS 83 708 > 28
b & 2 2% s » 28
600} 3008 400§ 3008 2008 » 8
i 0§ 27 2708 2763 » 23
20| 408 1458 1468 1458 s 9
9; 4328 102§ 40628 4408 Mar. 30
100 K BT 7% 6§5  Apr. 28
2l 3ws Bl 3208 320§ » 28
100 4825 8§ 3825 E s 29
20, 10825 10§ 10§ 1085 s 30
6] 4§ . o4 248 25§ s 29
|
/1208 1 10§ 1208 e -
G0} 108 1003 100§ - -
10 08 T8 08 bt i
1408 1908 1908 170§ May 1
2178 sug 217% 2178 Apr. 30
215§ 210§ » 30
. 023 2028 204  May 1
Tiss | 10185 | 10185 | 101§5 Apr. 20
1458 1548 1958 10 > 29
2003 2008 2008 08 s 13
1% aly 5l$ bis » 30
50| 208 200§ 200§ 2008 May 1
BOL 2023 1958 2028 1988  Mar. 20
251 20885 20385 20885 2088 Apr. 16
a0 2043 2048 2048 2088 Mar. 21

The total business done on the Rio de Janeiro Btock Ex.

change amounted to 2.107:

Goverument securities.
Bank shares....coceoeav.nns
Hailway & Tramway shares.. ..
Cotton.....coooceiinincnenennn

Debentures ..

Mortgage Bonds.........ce.e
fotal, week ending May
» Ma

8108000 distributed as follows :—
1:167:6108000
337:5138000

2,107:8108000
1.384:9128000
1.703:206$000

l“OB
1st. 1108...
1807, ..

8th,
May 10th

Balance of the Caixa de Conversio Saturday May Sth

Note Account (Total ready for emission)...
Subsidiary Coins, Balance in Hand.... .-c.conuovee

Debit Balances

Jd.
Cash. Gold in Deposit 5, 54-'1 833- 0¢ 0:=88.734:1288000

Fes. 10,507,3%0......

Doliars 15 412 1/2...
Mar]

Crowns 100,
Pesetas 65... .c..-.

[ May 12th, 1908
| CLOSINC QUOTATIONS OF BRAZILIAN STOCKS AND
! SHARES ON THE LONDON STOCK EXCHANGE
FOR WEEK ENDED
DESCRIFTION Apr, 8, 1908 Apr, 15, 1908
Government Securities
Gold Loan 1879 4 13 %/a.. verenee| % 87 88 87
» 18834150 87 88 87 85
» 86 88 5 88
» B34 | 838/a| 5212 83
» 94 9b
. 98 99 Y712 9812
» ] T4 822
West of Minaa Railwn %/q- o 1/2 o6 172 o 95
;. New Funding Bonils 1848 5 “[,. 10221 108131 102172 | 0812
{ Reac'asion Bonda 1901-2-5 4 ¥/q.. 851/4 | B6B/E| 84121 86142
State of 8, Paulo 59/, 1889.... 90 2} 90 H
» » » Bonds b ®ly 7 9 98 100
» 2 » L vjg Exchgr. Bonds. 97 1fa | 98 8712 u8 |2
s 3 » 2 0% Bonds 1904 86 88 86 8
Biate of Pard b ©/ 88 7| 20 v
do 1907 all paid... 84 86 84
Bahia b%/4 Gold Loan, 89 42 92
Comp. Lloyd Bras., 5% St. 99 100 99 100
Corporation Bonds
City of Rio de Janeiro 4 ®/ ceee eera] 8B 87 8o 87
ditto 6%/y gold bonds... 88 90 87 89
City of Rantos 60/,.... 100 102 100 102
Bello Horizonte 6%/, Bds Guar 9% 93 91
Mandos (C. of) 51/29fg Btg.0veeonens B4 87 84 87
City of Belem (Pard) 5 %/ Gd Bs. of 190 4 w 7o ]
Railways
Braxi\ tireat Bouthern 7 ¢/q Cum. Pref. 5 8 b
Espirito Banto and Caravellas. . 612 712 812 7172
Gt. Western of Brazll, Limited .. 92 10 10 10142
» » » h“[. Prefl. Bhares 50,(!)0 11 12 1112 1212
3 '07.50,001-75,000. 9 10 o2 10
Leopulllh:u ].hnhud.......... By T T2 T
5120/, Pref. It nig| un s
Porto Alegre I Novo Hnmlmrgo 7 %a Pnsf
ares .. gl 22 1| 22
Rio Claro, 8. l‘-ulu. lAhll".Ell H 2 26 b 6
8. Paulo, Lintitede e nersssnannes 194 197 190 198
» 59/ Non-Cum. Pref... 116 17 15 17
Railway Obligations
Brazil Gt. Houllmrn. 6 9/ Btl. Mt. Delis. 1893 u1 2] 9N 83
4 0/q Stl. Mt. Debs. Red. 99 lQl 49 1wl
b"/,. Pern. Deb. Btock.| b8 90 87 89
at. Weulern n! Brazil Stock 6 %/q. 127 129 125 140
ditto b9/ Rd...\..n. . ol l()é 101 103
Leopoldiua 4 °/o a0 Hlock “red. 95 o7 4B o7
Mogyana, b 9/g Deb. Tonda...... 100 2 100 102
Porto Alegre & Nove Humburgo 69/, Morl
Deb. Red. 1907.. 03 95 a1 93
B. Paulo, Ltd. 6139/ 197 12 127 12
» 59/ 116 1l 116 118
» 19/, N a 103 105 103 105
Rio Claro, 8. Paulo 5 ®/g Dah. stock. 116 3¢ 116 18
Banks
Brlliuh llnuk of Huul.h America, Limited.....[ 15 16 15 18
iss. at £4 pm. (pm. un - - -
Lon(lon & Brazilian Bank, I.hmtml... 23120 W4t I 23844
London & River Flute Ilm.k Limted 88121 b2 B4 Bd
» » > > 60,001 to 81 PN Eand - - -
Shipping
Amazon Bleam Navigation Co, Lhwiled. . ... 912 10 a9
Royal Mail Bteum Pucket Co, ord 49 52 49
ditto Pref. BY 93 88
ditto 4 1/20/, 1 D Rd 97 949 P07
Pacific 8tenmn Navigation Co................ 22 23 21
Mining
Ourv Preto, ord ... . 3161 B/16 316 fi 18
8t. Juhn del Rey.. 13132 15733 3.4 715
do  Prefe. 109... 1516 | L6 | 1o/i6| 11/16
Telegraphs
Amaron Tel: Bhares... 2 3 2 3
ditte 5%/q Debs. Red.. 87 84 87
Western Tale. Co. shares,, 13474 | 183/ 13174 133 4
do do o7, deb. red,....| 99 102 99 102
Miscellaneous
Cnulureira Waterworks 5 9/, deb. 2ud lasae.. o 102 100 102
City of S8antos fmp. 1.d-7 °[/,, non-cum pref.,| 10 121 U 10172 1
City ol Santos lmp Ld. 6 "/'n eum praf..... 11 111 111/4 1 113/4
de 5 /4 It charge detws| 97 99 97 49
Rio de Juueiro (‘lly Lp. Jiimited.......... 41/8 4381 378 418
do lo Deb. 1878-50. ... . g 100 98 1uo
do 1862-93 & 1901. . 48 100 08 00
Illo de Jlneiro l'lour Mills Limited.... 1314 2 13/4
Mort, deb. 102 100 102
B Plnlo Gn Co. 1. lmiud... ceves s 1312) 14 1BL2 1
do 59/, Dobs, (Regd.) 5L s
Dumont Coffee, nrd.......... vesans 148 15/8 1148 15/8
do /2 9]a Cum pref. 7.4 T34 | 718| 758
o /1 %/a Ist. Mor. del 36 a8 97 99
8, Paulo Colfee Est, ﬁ l/. /o Ist. Morl. deb 91 93 91 3
ditto 79/4 Cum. Prel......... e 41/4 438/ 41/4 43/4
Parnambiuco Water Works 6 "ln “Ist Deb. a8 9% 93
ditto 6¢/, 2ud Deb. 8t. Baa........... IR 91 9
8o Psulo Tram. Lgt & Pwr. ($100) . 112 | 180
do 89 Mt. Debt Red. ($500) 1|961/20/4197 1/20]0] 96 0fg| 98 ofp
Ban Paulo Match 6 4/9 1st. Mt. Db 8 83 78 83
N. Brazillan Bugar Factories,.. - - 18 1/
Central Bahis Raflway Trus!
Reg., Trust “A* Certs. Rd.... ..| @
ditto  ~*B' Certs...... 23 g?, g 32
Manfos Imp. 79/, cum ¢ Prel,. 9172 l 10 913l 10
PURGEN = The id [
e ideal aperient.

Notea issued. . -
Lelantiredpnd.... eeesneeecnsssass 20.707:4108

Notes emittable (recd)...ccoroev-voes-s 79.766 6303

Federal Treasury(recd in'subsidiary coin) 18:

ve ev..  79.766:6308000
9:0088470
79.775:6388470
£
7,631 3- 1= 6.682:0088524 .
25 833- 8- 6 413:3348857
13, 9(:2- 7- 7- 6=  223:3088000
453. 2.1 © 7:2498740
187- 3- 0= 2:0948407
4-3-3 668667
2.1i- 7= 41$335
6,003,956-19- 0= 06.063:2618530
175.838:9008000
Credit Balances
.. 116.761:6808
96.054:2708000
79.784:6308000

175.838:9008000
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» Bills payable....

Palance Dlieeks

The British Bank of South America, Limited

( n)-flul o shates, £20 ench £ 1.800,000
Cupits? patd u|- £ 650,000
Hererve Fuad. £ o

1408

NALANGE NHEET, APHEIL Bim,

Assels

Bhares uncalled
Litts Marounied
Lonus, peeatints pledged,
Bills receivalbie
Accounly wi

chies
Seeurhies pledge d ete.
Bupdry secount
Cash : In cnrvemt

51.465:4148710

Caplial ... 11.655:56358040
Accounls enrred

nferest. oo
Accounts cur

notiee.coicinaaans
Deposits at Hxed date
Accounts with Hend Office

ches.
Recurities p
Bills deposited
Bills payohde..
Bandry ucNmnls

2BR0:G0ug2s0
. 18121415310

6.0.0:874¢

dth, 1908,
Limited,
W Applin, Mumager ; H. S, Kirkman,

E. & 0. E.— RItiv de Juneiro, May
— For The British Hank of Seuth A

islgnedy J.
Accountant.

Brasilianische Bank Fiir Dentschland

HALANCE AIRIL, 30TH 1908
Assets
Accounts current pusranteed. ...,

Accounts with Head Office, lrnnehes

and ngencie
Rills discounted
Lills receivah!
Bills pledged. ..
Becurities pledged.
Becurities in depesit,
Cash @ In current mone

Liabiiities

Capital: 1 Muark= [0 L,
Accounts current withinter
> > withont da.
2 with Iead Office, by
ches and correspundents
Depogits fixed, .o B
Securities pledged in deposit and
receivable on account of customers
Butadry necounts. .. oiiiaonees

E. & O. E.—Riv de Junecive.— Guischow.
Directors.

London and River Plate Bank, Limited
ESTABLISHED 1862

Capital £ LCVRTET)
Cupital paid-uy LEXLE]
Reserve fund.... ven P BRUEINY

BALANCE SHEET OF THIS BRANCH AI'RIL
801U, 18

Assels

wills discounted. ..
ills receivable
Loans, Accounty pledged, ete
Accounts with Head Office, branehes
& ageucies .
Sundry accounts
Securities pledged.
Becurities in deposit
Cash : In current mouey in the sufe
of the bank

BU28TT0

Liabilities

Declrred cupita) of the braneh......
Deposits, Fixed and willh notice....
Accounts current with and without

interest .......
Sundry sccounts..
Deposits of securities, etc

Accounts with Hea
& ugencles.....

May 4th, 1908,
For the London & River Plate Bank, Lhnited
igned) L.' D. Simmons, Mamager; E. A. Tootal

London & Brazilian Bank, Limited

Capital
Caphal pmd-np
Reserve fund..

BALANCE FHEET, APRIL 30TH, 1908

Assets

Capital Uncalled,

Bills discounted
Rills receivable. ..
Accounts with llmul Office & llmn-
rhes...... Creaeeeses vee  11.475:338$260

2.829:0878430

Louns, necounts current, ete
Acconnts current uuurunleed nnd

sundry mecuritie
Bundry necounts...

Cashi: In eurcenbioney .

- 48.841:90L8120
Lriabilities
Capiind.cooveeeninons 17.777:9778770

Deposit

Accounts currentl
without infervest..
Accountscurrent
ut sliort notice....

Fixed matarily.....

B.557:9228000

S B0$640
2RO1:9218100

—

12.554.4674850

Accounts with Head Office & Bran-

ehes. ... 8.234:6058440
Accounls en

. b.y RE4T0

Bundry necounts 8.0 75110

I
Rills payubde. 255:8108t0)

“IBB11:9568120

E. & G, K
— For the J.n
(Signedy £, Lroad,
Accountant.

— Kio de weiro, May Znd, 1908,
on & Brazilian Bank, Limited, —
Munnger. A. G. . Biake,

sio ravLo

Banco Commerciale italo Brasiliano

5.000: LIS
B0 QR0

Capital dssued,....
Reserve Fund....ooae 12

BALANCE SHEET 0N IUTH APRIL %08, INCLUDING
THOSE OF NRANCHES AT RIO DE JANEIRO, SAN-
Tu$, 8 CARLUS Do PINIAL, BOTUCATU, RIBEIRAGC

FRETO AND E. $. IO PISHAL,
Assets

Cash.
Bilts diseoun
Bills reeeivabl
tinaranterd
Ayents in Bry
Ageals abroa
Seeurition on depasit
sumdry aceounts.,

52.515:92

Lrabilities

S.000:onngm 0
R ETRITTEET

Capital

¥
Bisds tor eodlert, o
Avvannts cusrent.
Avcruis carrent in
Apents nbraasd.
Balls for eodlection,
Dejoats .
Stndry aee mzm\ .

S E. — >ao Paulo, May Tth I'8.—
G Puglise, Presideut. — L, Daples, Manuging Di-
rector—4 ., Carpi, accountant .

The British Bank of South America, Limited

Capital subseried ...

Ditto rendized.., £

Reserve Funid,, £

BALANCE SHEET OF THE 8. PAULO BRANCH
AURIL dtri, W8

Assets

Hs diseounted |
itlls receivahle
Loans, ncvounts
Lecounts with H
ches .
Securities pledged |
Sundry accounts .
Cash ¢ in hand..

edged ste,
d Otlice und bra

Liabilities

Bitls pagrble ......... 3: 1605560
General Accounts cur| 2.235:0188450
Deposits fixed.. 1.466: 9824570
Aceounts with Il(-ml Office and bran-

5.8158:2014390

Recurities plmlgwl e 81136578120
Bills and Becurities in deposit . D.B0B: 1893290
Sundry Accounts .. 164: 2768530

21.134: 4348890

E. & O. E.—Fio Paulo, May 6th, 1908. — For
The Britlsh Bank of Bouth America,Limited (Signed,
Acting Manager, F. S. Speers, Acting Accountant,
A. R. Spens.

Brasilianische Bank fiir Dentschland

HALANCE SHEET OF THIS BRANCH, INCLUDING THE
BRANCH AT SANTOS, AFRIL 30TH, 1208

Assets

A current
Lills receivable.

Bills discounted..
Bills pledged.. ..

Secunties pledged
Eecmities in deposit.......
Cash : In carrent money...

58.921: 1464879

Liabilities

8.075: 2468341
6. 620 : 2394650

Accounts current. ...
Deposits, fixed ......
Becuritics pledged and in deposit

and snlues receivable for aje of

sundry parties............... ... 82.228:1588844
Accounts with Head-Office, branch
at Rio de Janeiro and correspon-
dents......o...n 12.208:3988074
Sundry accounis, £50: 1143470
58.921: 1464879

E. & 0. E.— 5. Paulo, May 4th 1%08. -— Plans.
Casl. Directors.

London and River Plate Bank, Limited
ESTABLISHED IN 182
Capital...o.onnnne

Capital paid up.
Rezerve fund.......

> 1.0:000

BALANCE BREET OF TNHIS BRANCH APRIL
3urs, 1908

Assets

Bills disconnted. . 724:7698:50

Bills receivable. 3.5568: 6068650
Louus, accounts pledged, ete .. 2.122:3798050
Accounts with Head Office brap-
ches and agencies. 60:5478610
Sundiry accounts.... . 34: 1808820
Cotlaterals and s ¥ ces  11.B21:TALS160
Cash: Jn current money in the safe
ofthe hankoooooaaaoienen heves 750.932427
19.072:260891p
Lridbilities
Declared capital of Lhis branch - 54X): JO0§000
Deposits fixed...ooeennn.n . 203:470$780
Accounts current with and without
interest.. 1.052:778861q

3.294 263803

Fundry nc‘runm

Becuritien pledged depw‘n...' 11.821:7458 160

Bills payaie . 11:9238440
Aeccunuts with Head

Wil AZeNCIeB . e e 2.188:0598900

19.072:2603810

E. & 0. E. — rio Paulo, May, 2nd, 1908.—

¥or the London and River Plate “Bank. Limited
(signed) — A. H. Butier, Munager. 1. 0. Quen-
nel, neting Accountaal.

London & Brazilian Bank, Limited
Capital ... . £ 2.000,000
Cupital paid up. £ 1,000,000
Rteserve Fund.. . £ 910,000

BALANCE SHERT OF THE BRANCH IN 80 PAULO,

APERIL 30Tt 1907

Assets

Rills discounted.. 5.698:1318480
Bills receivable... 4.544: 1779390
Loans; accounts current;etc.. 7.015:1168460
Accounts with Head Omce and l;run-

ches... . 8.213:7688140
Accounts curren d

sundry securitios . 12.B62:6858140
Sundry accounts. . 534
Cash: Incurrency. . 4.807:0388310

88.174:602$270
Liabslities

Deposits: accounts current with and

without interest. 8.447:8008630
Deposits fixed..... 5.737:2368690
Accounts current gumranteed and’

sundry securities.. 12.862:6854140
Accounts with Head O

ches..ooecanannn 8.166: 1008150
Sundry accounts. 7.931:5814490
Bills payable...... 29: 1938190

88.174: 6026270

8. Paulo, May dth, 1908, -~ For the Londen
& Brazilian Bank, Limited. — F. Ford, Manager,
Jokn J. Wilson, Aetg Accountant.
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PERNAMBUCO

London and River Plate Bank, Limited
ESTABLISHED IN 1862
. £ 2,000,000
Capital re: .. . 1,200,000
Reserve fund... » 1,200,000
BALANCE SHEET OF THIS BRANCH,
APRIL 30TH, 1908
Assels

Capi.al...

Bills discounted .,........evevin.n 45: 5008000
Hills receivable..... 4.777:6568620
Louns, accouuts pledged 6144: 4408170

4
8undry accounts. . 542: 6608400
Accounts with He.
2ud agencies.,...... FRPN o.die:t
Loaus pledged and sundry securitics  2.559:
Cashy « In current money in the safe
ofthe Bank........ ...cvvvvuns. 4.085:B308190

27§700
08250

18.481:B738410

Liabilities
Declared capltn] of this braneh..... B0 (00§00
Deposits fixed .. ..o.oioiiien.. e 2.008: 1348610
Accounts current with and without

6.366: 10685}
4. 4128420
2.609: 3008280

inlerest.. ..
Bundry accounts.
Becurities pledged P! cee
Accounts with Head Office,branches

and agencies,...... erereaanann 2,119:7808110

18.451:8738410

E. & 0.E. — Pernamhuco. May 4Lh, 1905, ~—
For the wLondon and River Plate Bank, Linnted.
(Signed) €. #. Lioyd, Manuger. — W. Pendieton
Acting Accountant,

BALANCE SHEET JUTH APRIL 1007

Assets

Bhares to be issued:

425,000 shares of 2008000,

Apolices ns guarantee for 9

Accounts Current guaranteed.

8ills Discounted.
]

25,000 E)B0)
1

held en guarnotee
s deposited by third |
Agents in Brazil and Europe

Becurities ¢

£1,130,000 at 27d
Other....vaenenen

Bonds in Liquidation
Building & Office Fittings of
Bundry Acconuts.
Cash..ovvvnnnneee

Capital...
Reserve
Carrent accounts without futerest.
Current accounts with interest.

Curreut accounts abroad
Current accounts at fixe
Agents in Brazil and Europe
Deposits at fixed dates.
Judicial Deposits. ...
Depositors of Becuritie
Federul Treasury, ncconnt current.
Federal Treasury, bill account
Bonus.seeeucinannanen
Dividends of the Bank
Sundry Accounts
Profit & Loss..

L. sy at

Rio de Janeiro, 8th May 1408.— Luiz Alves da Siva Porio, Acting
President, — A, AMesquita, Chiel Accountant,

O RIO

INustrated. Will appear every KFortnight

DIRECTOR AND PROPRIETOR J. D'ALVEAR

P—D Q

Edited and arranged by well kuown writers.
True narration of fucts concerning anctunlities.
Photegraphs of the Capital and States.
Immediate notice of notable events,

PRICE 200 REIS PER COPY

. Subscription Half-yearly Yeasly
Rio de Janeiro.... .. . 38000 #8000
68000

Intand. . .o iinriiiiiiiieriire e e

Abromd ...l it

PURGEN - The ideal aperient

16 shillings

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGCE
Daring the week ended May 7th 1908

| i crosisNg
DESCRIPTION Sales {Highest Lowest T
{ i This
i
[ Previous

GOVERNMENT SE-

CURITIES
B, Paulo 7th,.c......... 20 973 :
Amprro.. ..., Sy LY ES A,pr. “*’Qu
Suntos 1st 41 92 e hl
do 7 s | E )
Kibeirdo Preto . s fods » 2
Pirajii . i ~i$ i 13
Campinas .. i R > 11
Bectdosinhe ..., . i el Mar, 28
Sdo Carlos...... 00000 s 285 T
{ |
INSURANCE ! i
Paulista 409/5,..,..... [N Wi§ ! Mar. 20
RAILWAY SHaues i ' }
Paulista. .., e Dang i NTEE L UmSg E Apr. 80
Mogyana... a8 L 23 | a8 [N
Baxks f |
; |
de B. Paulo 12 Doy | 29
3 I s 29
Commercio ¢ Iudust fer 30; s ! : 30
Unido ..oevininnnnn... e Poowss s o2z
MISCELLASEOUS ; [ i
| i |
Companhia Melhoru- i ! !
"“i;“m ity 1123 125 1i2s t1ns > 20
0 {debs) Lt s “68% L Ku3 83 | e 13
Companhia  MeHarily { . |
Buds .. . 1T 3 153 ] i I3 Jan, 30
MORTUAGE NONDS ' !
i
Banco Credito Real ot 35 &3 s 7 i Apr. 22
i | i

vehange during the

The business done un the Sae Poanto St
. G084, distributed

week ended May Tth J988  wmeninted to Rs, 8
an follows @

3068000

Government Securities... .. ... ..., .
Insuranee......
Railway Shuares.
Banks........
Miscellaneous. ...,
Mortgage Bonds ........... hevreceeneeen

Total, week ended  May , 7th IS
» » Apr. S0k (90
May. Oth 1997 .

058000
198000

Rio de Janeiro Lighterage Company Limited
All kinds of Maritime haroour transport.
Louding and discharge of vessels.
Towage.
Launches on hire for excumions, aud for arrival and departure

~f packets,

Telephone No. .71

office Rua Visconde de Itaborahy
(Unes dos Mineiros)

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF
CORY BROTHERS & C. L'D of Cardiff and Lendon

Colliery Proprielors

Conl Depbis in all the principal ports of Lby world.
A constaut and fresh supply of Cory’s Merihy: Steam coal always in

Pronipt delivery at reasonable prices
rugbeats nluwayn ready for serviers

Engineering Works.
Repairs tc Shipy, Luunches, Muchivery, Lighters eto., effected
with the utmast poss:hie dispateb.
OFFICES :
Bdificio da Bolsa Salas 26 and 27
Entrance : Hua Gen. Camars.

Depot: ILHA DOS FERREIROS

b, 0, Bos 774

J. LEECH AND CO’S. — Coffee Sta- |
C.tistics 1907-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de '
(nhauma No. 42. — Price : 105000.

I
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GCOFFEE ENTRIES

SOR THE wkEN ENDED FOR THE CROP TV
wio May 8| May 1| May 10| May8 | May10
1%:8 l 1908 a7 1508 1907
By Uenteal By .. ... 18,267 9,214 24,916{ B53.884  ,089,59
» Leopoldlua R
lulll:ul - ’ 21,899 17,260 86,715; 1,720,679 LM?.U(_W
Conatwine, d 1,638 970 10,793, 210,446 195,070
{
TotAlyeeerners 86,804 27458 71,4280 2,704,009 8,827,798
Travsfarred from Jtio | :
to Nistheroy....... 1,877, 42 160 102,010 90,466
1 -
Net Eutrles st Rio.... 840 22,030 71,278] 2,601,999  B,785,47
Constwise, In (rannit. . - - -— - 80,109
Nictheroy from Rio & [ ! | o
Leopoldiua R'y..... 5,883 2,969 1,043 416,692 260,967
Total Rio Including Ni- .
e*heroy & transit... 88,509 29,999 72,316| 3,108,681 4.008,754
b ol © iy
HanTon: 53493 55,552 204U GBILOTC 130335
Fulat Rio & thlul.‘.l 43,803 86,631 77,1851 9,919,667 18,002,621

The const arrivals for the week ended May st were from :—

Santos .. PPN 781 bags
Macubé ......... . 620
B. Juido da Barra . 219
Aungra dos Reis..... 18

Total,..oonriiveinenaanan 1,698

The totsl entries by the different 8, Paulo Rallways for the Crep to May
8th 1908 were as follows : —

Per Remaining
Past Borocabanu  Totsl at Total at at
Jundiahy and others 8. Paulo Santos 8. aulo
1807/1908 ¢ 5,657,041 1,156,669 6,818,546 6,811,076 2,620
1906/1807 : 19,957,507 1L9U2,452 13,949,059 13,133,868 16,001

GCOFFEE LOADED (EM3ARQUES)

DURING WREK KNUED FUK THE LKOF TU

w7 | 1908 w8 | 1908 15007
May 8 ! May 1 May 10! May$§ May 10
H 1
i
Rio.eiiaa.. 28.618 { 47,001 28,964 B.34B.6YG| 8.
Nictheroy. 1,000 7,150 — LA

In (ransit.

Total Rio including Nicthieroy
& transit
Hanton, ...

20,6181 B41THF 28,94
GWLB021 84,675 319848

Tola! Rlo & Santos......... 190,420) 188,746] 848982112

j

Rio de Janeiro, May 9th 1908.

Entries at Rio and Santos for the week ending May
8th were 7,771 bags more than for the previous week and
183,888 less thun for the corresponding week Inst yeur,

For the erop,entries reached 9,919,667 bags ngainst 9,826,365
at the end of the previous week and 18,002,621 bugs nt the
corresponding dnte Just year.

Shipments (embarques) were 18,326 bags less than for the
previous week und 227,912 bags less than for the corresponding
week last year.

The average price for Rio No. 7 wus 3§597 for the Market
against 5§614 in the previous week ; and at New York it was
6.16 cents agninst 6.03 cents for the previous week and 6,50
cents last year.,

Blocks decrensed 12,165 bugs and are 2,171,494 bags lesy
than Inst yeur and 647,817 bags miore than in 1406,

Suntod entries are 2,089 bags less than in the previous
week, and smaller than shipments by 37,309 bags, 'T'he dnily
avernge for the week (6 days) was 8,921 bags us against 9,255
for the previous week nnd 34,144 lust year,

15,478,580

In view of the report of the sale of Government coffee, the
QOvern.ment of Siio Paulo have caused a declaration to be pub-
lished in Antwerp papers to the effect that no coffee has been
sold nor will be under 50 francs.

Commenting on some remarks of ours in a previous num-
ber, Minas Geraes, the official organ of the Minas Government,
remarks:—

- . * The object of the Gover t of Minas in promoting
- direct relat bet pr 8 BN s is to habitu-
*.ate planters to operations they shounld long ago have made
themselves familiar with, and to acquaint themselves in a
practical manner with the quality of the goods they produce,
best way of improving them and the prices they will fetch
consuming markets, as well as the best methods of selling
the hanism of ing markets. What objection
iré be to this? In so doing, there is no desire to sup-
nporters, nor is there, as Messrs. Nortz suppose,
ipetition  between Siio Paulo and Minas. By giving
to roasting establish ts started in places where
were none before and maintaining agents for propa-
Minis; like 880 Paulo, is contributing to the expan-
ption and consequent valorisation of coffee.”

Up to Sth May eniries for the lust eight years were
a8 follows :—

9,919,667
17,929,492
9,543,174
9,451,005
9,889,757
11,745,967
14,281,951
10,085,732

'The ratio of this crop’s entries to those for 1906/07 was
56.3%, aa against 55.5%, last week and 56.0°%, the previous
week. In relationto the 1905/06crop the ratio was 103.9%, ngainst
104.1 %/, for the previous week and 104.5%, for the week before.
Compared witls 1900/01 crop entries to 8th May show

166,065 bags less.

Commissarica I'vices Blas ket Pvices
May 58400 to 52300 53200
- 58200 to 5¥300 58200
» 58300 to 58400 58100 10 58300
» 58400 58300 1o 58400
» 58400 53400
» 58400 to 58500

38500 to 586: 0

For the coffee crop, clearances up to May 8th show
3,563,166 baga less than Jast year, and sterling value £8,497,622
less.

Weekly Report of the Companhin Kegistradora de

5 Sales regi } on the basis of New York Exchangs Stendsyd

No. 4.
By Cable:—
Bales for the week ending May 9th. ..

2,000 bage,

tloging quolations for May. . 42400
» » » June . 48400
» » . 450
» » » August....... . 45350

8fioc Paulo, May 9oth, 1908.

1t sems as if operators in the future markets have at last hecome aware
of the fact that they have dallied too long and postponed purchases until
direct importation b im) ible. The is a, so far, diminu-
tive corner of thie running month.

Thus New York rose by 40 points since Saturday last and Havre by 2,50
francs, whilst the rise in Hamburg, where the stock must undoubtedly be
larger than officially stated, is only 12 pig.

Formerly when such a squeeze was perpetuaied, a certain quantity of
colfee was always soid for delivery in distant m« .bs which was then bought
back to be delivered immediately, thus frustrating any attempt of a corner,
but it seems as if such engagements do not exist now and that the 8io Paulo
Government holds the pousition for the present entirely in its hands. In the
interest of the voflee trade in general, however, we wish the Uovernment
would embrace this opportunity of getting rid of as much of its holdings,
especinlly of taken up tenders (filieres), as possible, because there cannot be
any doubt that the deport in some or even the insignificant margin in other
markets is conducive to business and really orders from Europe are still few
und far between, Limits run from 37s. 6d. to 38s. 6d. for superior, 358. 6d,
to 37s. for good average. The demand from the States has been continuous
aml fairly good; 8 3(16 to 8 3;8 cents. was paid for type 4, 8 w 8 1j8 cents.
for type 5 and 7 1,4 to 7 3'8 for type 7, according to description.

There was some demand for Peaberries from the States, which counld be
swtisfied, quotations, however, are impossible as types are private.

The Santos market during the week sliowed little animation, chiefly due
to the limited amount of coflve for sale, perhaps not more than 300,000 bags
of collee being now in first hands,

Quotations for spot goods are more or less the same as last week,
altiiough sellers were perhaps a little more disinclined to sell. Selections are
getting daily poorer and exporters would probably be glad if the Government
would jput part of their holdings on the market. This would prove a good
move as the quality lying here and in Bantos, amounting to 657,000 bags,
would probably more quickly be disposed of for export. In any case, the
Government has the satisfaction to see its intervention through the inter.
ary of Messrs. Prado, Chaves and Co., which started in November last
, crowned with complete success.

A few bags of washed coffee of the new crop were shown round, and show
a desirable quality. .

Business in futures has been somewhat more active, although transactions
Lardly reach 20,000 bags in all. -

May and June delivery was sold at 45400, August and September at 4$350.

Receipts have been small, but it remains to scen whether rain or
hurvesting operations interfered with remittances. Shipments have been fair
s0 that the stock is reduced by about 40,000 bags.

The weather has been rainy for a few days, but is otherwise seasonable.

From the message of the outgoing President of the State we learn that
the Government owns 7.700,000 bags of coffee in different markets, but it
seems as If a mi-take has occurred, as Rotterdam has been left out, althougn
200,000 bags were shipped to that port and New Orleans, for which market
we lcxmnol!.l trave any shipments. This is a clerical error, as we are authorle
tively toid.

Furthier, 657,000 bags, as mentioned above, are held at Santos, it is said;
here is another omission, as about half of this quantity must be in Bio
Paulo town.

yeul

DEFECTS OF COFFEE STATISTICS.

(From The Times of April 17th.)

The want of or in the ilation of the daily coffee statistics
of Rio de Janeiro is a dal which requi due h 't
the world’s coffee trade. Those whose duty it is to gather and transmit
these figures find their best efforts frustrated by the indifference of the
authorities and the consequent closure of private sources of information. It
is known to a bag lhow much coffee is actually received in the City from
the Central Railway and other means of transport, but ships cleared from
this port take away coffee from Nictherov and from istands in the bay, from
where only partial and delayed be obtai The Rio stock is
calculated from receipts and coffee put on board; when, therefore, a steamer
leaves the port with 10,000 bags, of which only 5000 bave been duly notified
as shipped, the treatment of the remaining 5,000 bags is bewildering. By
inquiry at the steamship agency is is found that the coffee came from such
an island, and belonged to such a firm, but whether it was originally taken
there from Rio. and so as i is y unk

Perhaps part was from Rio and part from Nictheroy. In the first case de-
duction must be made from stock, and in the second case receipts must Be
increased to show the correct total for season. These particulars it is
imposeible to get, and always disag as to which course to
adopt. A certain section of local traders are convinced that this state of
uncertainty is to their advantage, and will oppose all efforts to clear up the
muddic. Exporters with private stores on the other side of the Bay are
naturally unwilling to disc] own costly and more accurate statistics
to a totally irresponsible and discredited centre of information which is called

gty
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“ official "' only by itself. On the other hand, Press criticisms of the pub-
lished stock, receipts, etc., are grossly exaggerated, and are more misleading
than the actual figures, The remuedy lies with the trade, not only liere, but
abroud. 1 twelve of the first exporting houses were to combine to support
loyaily one recognised and apable the would d.

as if by enchantment.

Note of Editor of The Brauilian Review.

- We have expiained so often the mechanism by which stocks are calcu-
lated by us, that it would appear superflious to again go over so well
beaten greund. From the above it is evident, however, that there are some
who do not or will not take the troubie to analys¢ our figures, because if
they did they would find out that ail the deficiencies complmned of are
covered by our weekly statement.

Uurs being a weekly paper, Jdaily statements do not interest us. But
what we can do weckly others can, with a little enterprise, certainly do
daily, or hourly even i it were desirable, That is for the interested partics
to attend to.

The Bgures published by us are the same as those published periodicaliy
by the Commercial Btatisties Bureau, of which our Editor is Dircetor. The
torm Liey have pow tuken wus originaily modelled on that of the ** Braziliun
Review © prior Lo the organisation of tiie Biatisticy. Sines then it has been
improved and enlurged as experience advised. We do not say they are per-
fect; mdeed the shipment of 125,000 from Viunnw Istund a short time ugo
without our knowiedge shows that they are not, but believe that they are
by far more reliable thun any other statistics, whilst no pains are spared
w improve them.

1t is with feelings of annoyance, therefore, that we find responsible
correspondents stuting in The Tunes that * press criticisms of the published
stock, receipts, ete., are grossly cxaggerated und more misleading than the
actusl Hgures ’ without any attempt to prove this assertion. The only press
eritivcisin that we know of is our own. All the other papers shirk the sub-
ject entirely. We are, thercfore, obliged to take up the challenge and to
demand that in future figures shall be given in support of statements so
derogatory.

1f, as has been proposed, stocks should be calculated by entries and
clearances alowe, uniess entries at  Nictheroy were included, statistics
would be as deficient as they are at present, and even if eatries of all
kinds were allowed for, there wouid be no discriminating hetween available
and unavailable coffee. The cotle Nictheroy and Ilha do Vianna helongs
already to shippers and is virtually out of the market, nor can it be in-
c¢lnded in Rio stocks without giving a wrong impression of the amount of
coffee disposable. By our Bgures the amount of cotfee at each point, in the
City of Rio de Janeiro, in merchants' stores on the other side of the Bay
and afont, is readdy recognisabie. 1f anyone can suggest any jmprovement,
we should be glad to discuss it, so long as it is supported by fgures and
not mere assertions.

The reference .to * a totally irresponsible and discredited centre of in-
format on * requires some explanation. There are two official centres of infur-
mation in this City, I The * Centra do Café " and 2 the * Commercial Statistic
Bervice.” 1t would be ns well, when the correspondent of The Times mukes
such allusions that he should specify which he means.

How Entries & Stocks are kept by us
FOR TILE CROP 1007—08, UP To IsT MAY 1908

Entries at Rio City per Central Railway.... 840,617
» » » » » Leopoldina... 1,708,250
» from Nicetheroy........... 10,573
»  Constwise....voeiusn. 208,808
2,768,278
Sent from Rio to Nietheroy..... .. 110,706
» » » » Vianna Istand... ‘ 235,706
Entries at Nietheroy,
per Leopoldina Railway . 208,828
from Rio City......... 110,706
Sent to Rio City....... T s 395,061
Entries at Vianna Island.
Sent from Rio.. ... ..ooiiiiiiiiiieaian _
per Leopoldina Ruilway................ . 137,244
3,068,782

If our figures are correet, we are convineel they are. entries for the
current crop up to 1st May huve been B14,037 bags, in the hay of
Rio de Janeiro, greater than accounted for by any statistivs exeeptonr
own!l!!

Let us compure figures for Ist May :
Braziliny Review—total entries at Rio {eity & bay)
Centro de Café— » »

Jornal do Commercio— = »

Companhia Reglstradora de Santos
BALANCE SHEET 3UTH

APRIL 1908

Assets
Incorporativn 280: 0008000
Office Furniture....... 6:1118000
Bhares deposited in gua nager & Staff 19 2008000

7:00u3000

¥
aulista de Armnzens Geraes.
e 422: 003000

Bhares held in Compunbis
Advances against Warrants

Bills Receivuble, ... 00
Accounts Current 3300
Bundry Account.. 80: 1588130
Cash :—
At Hend Office........ N 6: 4578560
At 8ae Faulo Branch. . . b:4:98070
At London and Brazilinn Bank Limited. .. 1: 0008000
At Brasilianische Bank fur Deutschland,... 21:0528670
At Banco do Comunercio e Industria de 8iin
Paulo. DN ees 130148530 31:9848230
e T
1.596: 4325630

Liabilitics
Capital : 10,000 shares of Rs. 1008009. ,

Reserve Fand, ..
Profit and Loss Account...

1.000:0008000
195:3078240

Guarantees of the Directors.
Guarantee of the Manager,
Guarantees of the Stafl....

Accountscurrent........
Bundry Aeceunts........

COFFEE PRICE CURRENT
Por the week snded May &ih, 1908

DRSCRIFTION May May | Ave
7 agea
RIO—
" 3.813) 3.818
Masrket N.6. [0kilos 27881 H-w' 3.801
3.608] 3.603] ,
» NI. » » B'ﬁﬂ;s 8-uze| o097
B.404] B.a4
» N8 » » g'ﬁ 3,472 8-993
3.2 8.268 o
» N.9. » s.as6| 3.836| 8-997
BANTOS—

Buperlor per 10 kilos, 4.0 4,500 4,400

Qood Average........

H., YORK per 15,

BA)
4.000 4 Cool 4,000 41000 4,100 4,060

<pot N.7...... cent. 161 B3,46 3 65/ 6.1
» s Hoe.... ¥ G Mg b M)y B 18 o lhgl 591
“rphllvnm— : : t
» May... 6,107 697
» Sapt. » L18) 6.05
s Dec.... » | 6,20) 6.11
HAVRE, per so tilus
Option eeo fomues ¢ -
2 Y... » 44.00] 42.96
+ Bept.. > 12.76] 41.96
+ Dec... . 42.50] 41.83
HAMBURG per 1y ¢
ptions. ., .. plfeanig.
»  May... » 3208
» Bepl.. #2491
] Dee... » 8217
LONDOR per caot. | i
Optlons...... shiili g~ [ l
s y » o8| gt muld ool engl 296 29,1
+  Bept » sy, e s0-0 303 3080 B 80~
» Dee... » 200] 808, 3u6. s su9  B1-] 301
i . i
SALES OF COFFEE for the wesk ending
May. 8.1:08 May 1;1908 2May, 10/1907
38,000 < 63,000 78,600
129,092 100,328 AT AT
Vabales L e e 167,002 163,378 300,97
OUR OWN STOCK .
RIO : Stk on May 1. R 255,468
Bntries doring week & May 8......... 34,427
289 895
Louded ( Embarque) for the week....ccoaiaiiennes 28,618
Ntock in Rio on May8........oovvviiiimennnns 261,277
Stock at Nictheroy and Porto da Madama on
F18 20 20,383
Stock in Ilha do Vianna on May 1.. . 6,595
» Afloat on May 1.. . 30,340
Kiptries at Nictheroy plus embnrques
including transit,.oo.oooiiiiaaieaan . 35,000
92,818
Deduct : embarques at Nictheroy, Porto da
Madama and sxilings during the week... 45,665
wtock nt NMietheroy and o ou May S.... 47,153
sitoch in Int and 2ad » and those nt .
Nictheroy and aflont May B........... 308,430
saNtUs: Stock on May 1........ verenes 966,068
Fintries for week emled May 8. 53,403
1,019,561
Loadod during seme week.oooon oo 90,8
Mivcks in Nanfos on May 8.............0.000 428,759

Qaoku in Rio = Seutos on May Sth, 1908.......... 1,237,189

do do  on May lIst, 1908, L2719,

do du au May 10th, 1907, 3,408,683
FOREICN S8TOCKS
May 2/1908  April 25/1968 May 3/1907
tintted Soten Ports. 3,301,000 3,300,000 3,562,000
HAvIe. oeenoanns . 3.506,000 3,488,000 626,000
Bulh cveennnnnnn 6,807,000 6,788,000 6.208,000
Delivorien United Sintes 103,000 111,000 84,000
Visible Bupply st United

Btnn'[?n!n. IS 3.495,00v 3,577,000 4,044,000

Companhia Paulisia de Armazens Geraes
SANTOS

WEEELY COFFEE MOVEMENT

W'house No.r W'heute No.x

=% 6100
Stock on May lst.............. ,7 7,
Entries during the week.. 143 3,676
22,879 60,775
Withdrawals during the week.......c.o. 318 1,949
22,561 58,825

Stock on May 8th 1%K8..........
Warrauts to the ber of
irculation on May 8th 1908.

in

Sautos, Ist May 1903.— Edward Greese, President. — 4. [~8
ds Castro, Manager,

Bautos, May 8th 1908.—Harry G. Estill, Manager.

[ ¥2,397 gy of coffee were
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COFPEE BAILED DURING THE MONTH OF APRIL 1908
Per Destinations

Mossel Bay
Algon Bay..
Marseilles opt
Palermo ..

Tanglers,
Cesmctch.
Havrs.,..,
Hawburg, ,
Dedengateh.
Genon.,..

Tricste,
Venice.

Norkoping.
Gothenburg
Hahuostad

Jaffa.....

Amsterdum
Marseille ..
Barcclona, ..,
Bremen..
Fiume. ..
Bantander .

Ancuna.
Vigo .
Passajes.,,

Constwise :

Pernambuco.

Prirritirred i

Plrrrerrnrrrent

Firind

- RID BANTOS I TOTAL
NAMES ‘ Lags. bags. i biags.
East Loadon. cees l,l’}‘ug - l.;u-‘u)lo)
Durban....... - U
Port Etizabeth. ... ;{;9 . 450
8 . I3 E
Roiworns: : 4423 1,014
. 2 120
. 48,797 103.55%
Hamburg o)t 000 -
Avendal. ves . 125 - .
Luenon Aire n.!lf.)o 162
Montevidéo.. Loso 1bv
Balownics . l,g(_):' —_
Guintz .. 87 —_
Kustendje,. ..o, Lik':” —_
Mersina...... 2 -
Muha,.... l,g?{: -
Plroeus. . -
Bmyrna. J._(‘)EK) 250,
Bunsoun, . " =00 ot
Constantinuple. 176 -
Southampton.... wo -
Capo-Town. 1,200 —~
Natal ..., 0 -
170 8

BOUND _VOLUMES

Brazilian Review

FOR 1900/1906
~(an be obtained at the Office
42 Rua Visconde de Inhauma 42

Price 8035000

240
bl W
. 2, 1,366
. e L
. — 60
B e 2,420
8antarém. . —_ 490
Natal... . - 200
. —_ o
e - 1m0
. _ ] i
. - 8,202 1,302
Tolal—Oversea and constwise 1908. ., 149,410 235,006 384,606
. 1 - 206,319 989,092 1

Per 8hipping Companies
RIO SANTO8 TOTAL
NAMES lu:;s . bags. bags.

Royal Mail Steam Packet Company..
C. Commercio e Navegagio.
Mepsageries Maritimes.
Rordd Lloyd. ...
Lioyd Brazileiro..
Lamport & Holt Line.
Haml Sud, Ty

B
Lloyd Italisn...... ieen
Mamburg Amerika Line. .
BoclbLé Générale de Trausports M
C. Navegaglo “Co teira”, ...
Chargeura Réunis,
La Veloce.......... .o
Naviguzione Generale Tialiana. . .
Puclfic Bleam Nuvigation Cowpany..,..
Prince Line....
Lloyd Austriun
- de Nauvegngao *Itulin’*
Lloyd Real Hollandez.
Lloyd 8abundoe....,.
Linea del sud America
G. N. Transatlunticn .
Sundry .......,.

38,410 285,046 334,506
Per Shippers
RIO saNTO8 TOTAL
NAMES Lags bags bags
Norton, Megaw & Co., Ltd —_ 8,04
Hard Rand & Co. E 82,062

Pinto & Co......,
Zenha, Ramos & Co
Ornstein & Co,,
8iqueiru & Co ..
Jorge Diue & {rmio
Curlo Pureto & Co
M. P, Teixeira.
Arluckle & Co...
C. Dubelow.....
Castro Silva & Co,
Eugen Urban .,
Clurkwon & Cross
Theodor Wille & C
Gustay Trinks & Co.
Rombauer & Ca...
S. F. et C. Franco Brésilienne.
Prado Chaves & Co..
Holworthy, Ellis & Co
Barbosa & Co..
Baldwin & Co.
Krisehe & Co., .,
Nossuck & Co,.
Michaelse ght & Co.,
Neuwann, p & Co., Ltd
E. Johunston & Co., Ltd.
Zerrenuer, Biillow & Co.
Levy Alvaro & Co. ...
R. Alves Toledo & Co.
Malta Cerquinho & C
Alves Lima & Co
F. Martinelli & Co
Cunha Bueno & Co
Bundry

Total 18, ..., freaeaaan 149,41

235
16,400
11,530

=1

7
]

12,857
2

The coffes salled during the week endad May, 8th was

consigned to the following destinations

EUROFK & TOTAL
UNITED RIVER | OTHER cror
sTaTEn |MEOITERC [COABT| by iy (CAPE ] L e "::- T0DATA
27,950 8,040; 4,689 2.826] 1500 — 44,3561 3,706,127
55,257] A2 Bl — | — 88,980] 7,859,688
Total [ |
{807/1908! 66,207 87,4520 4,639 3,637] 1,500 - 133,335 {11,565.715
(906,197 78,910‘ 196,064 4,314} 8,717 — - 283,511 §15,142,990

VALUE OF COFFEE CLEARED FOR FOREICN PORTS

Week onded

May 8 | May 1] May 8 | May 1 ' Crop to May 8

£ Bags Bags. £ Bags

£

L OO eeere.| 89,818 97,649] 68,517| 59,911 8,493,800} 5,499,493

Bantoa.....iiaiioe. ] B39O 68,4110 182,106
fo  1w7180.......) 128.796{ 95,960 ‘45.628! 176,454 11,801,218
e 190B/INT. . ... m,ml saa,m' 483,423

o

119,543 7.807,828! 15,087,856

2,687,548

Wﬂ.?salln,ssq.mias.oet.sn

PURGEN ~— The ideal aperient

I
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BICYCLETTAS
Royal Enfield Cyecles

Agentes no Brazil

Borlido Maia & Co.

Successores de: BORLIDO, MONIZ & C.
CAIXA DO CORREIO 131

Rua do Rosario n. 17 — Rio de Janeiro
| “MADE LIKE A GON” |

MANIFESTS OF COFFEE
During the Week ended May 8th, 1808

RIO DE JANEIRO

Cath |Namxuy vESNE! | DESTINATION SHIPPERS BAGS | TOTAY
May 3iBramtwood..... New York.....|M. P. Teixeira, 4,719
do do Arbuckle & Co. 2,251
» do do Me. Laughlin & Co. b,887
> do do Eugen Urban, . 1,200 13,607
» 2 Femnyson ...... do Hard, Rand & Co,.. 4,667
. do do Urustein & Co..... TH
» do du Gustav Trinks & Co. Bbd
» do do Pinto & Co......... 500 3,522
»  2lltadira.........{Purto Alegre., | Castro Silva & Co.. - Uk
» 3| Valdanera .... Jobn Moore & Co... 20
. do Sundry ..ooveiaiann P
H do do b0 5
»  2{Nacolomy...... . | Bugen Urban ,,.,.. — 160
» SiMarvankdo..... ..|Zenha, Ranos & Co B
» do ..|Bundry P
» deo Siqueira 810
» do Zenha, Runos 160
» do J. Dins & Irmio 80
» do Eugen Urban, 220
» do Sundry, i.e... 70 52
s 8ijltapacy.........! Porto Alegre. . {Siqueira & Co.. ... 850
» do Pinto & Co..... . 40
» do do Custro Silva & Co.. B
» do do Zenbs Ramos & C, 50
» do :Pelotas. .. Sigueirn & Co ...... 412
» do ! do Custro Silva & 230
. do 3 do Zenha, Ramgs & Co. 1
» du i Rio Urande, ... {Siqueira & Co...... 425
> do ! do Castro Silva & Co.. 20
s do do Zeuba, Ramos & Co 80 1,942
s 4d|Argentina ..... Cesmetcl. ..., |Carlo Pareto & Co..
» do | Madta .. . do
. do Genun . . [Theodor Wille & Co.
» do Pulermo. . | Gustev Trinks & Co 200 .
> deo Sulotiea du 125 8o
» 4djAraguasa.....|Buenos Alres.. ! Eugen Urban. . 500
» do do Ornstein & Co...... 1,400
» do do Cluksun & Cross .. 1w
» do dy Castre Silva & Co .. ol
. do do Norton Megaw & Co 42
» . deo do Sundry . i
» do Montevidé...,, | Fiute & .. e
» do do Custro Silva & Co... )
» b Dacia..... eeses Geffe......... C. Dalrelow. .. ,....
» do Copenhugen ., | Gustay Trinks & Co
> do do Thevdor Wille & Co
. [ do Norkoping. ... do 1,000
» G6yAdragon........ Algoa-Bay... .. | Eugen Urban.......
> 0 Cupe-Town.. .. do
» de do Cl.krkbun & Cross,,
> do do
» do East London, . | Norten, Megaw & Co
» do do Pinto & Cu.........
’ do Mosscel Bay.. .. [Clarkson & Cruss... B
» do Port Elizabeth | Huard, Rznd & Co. .. sop| Lo
. Saxon Prince...[New York..... do
» do do Pinto & Co....
» do do Gustay T u. .
» do do Carlo Pareto & Cs,, 2,671
s B|Gulrune...,,,, do Theodoro Wille & C. - 250
» BiCanoé..........!Pernambuco .. | Pinto & Co......... 80
» d Zenhn, Rumos & Co. 185
> Siquetra & Co...... v
» .1 Zenha, Ramos & Co [
» 0 B -
» Siqueirn & Co.. 600 L2205
> 8 .| Carlo Pareto & Co.. 1,60)
s Pinto & Co...... 24
> do Trebizonde, .., | Carlo Pureto & ¢
» do Maita ... do
> do Dedeugatch . do
» do Rodustu...,... du 126
N do Smyrna.......|Eugen Urban....... 1,875
> do Constantinople do 760
> do Balopica...... . do 135 4,976
» 8 C. Dubelow. 260
> do 126
» Ornstein & Co..... 146
» Gustay Trinks & Co 15
b Eugen Urbau,...... 120
» do -~ Algon Bay..... do 50
» do London ....... do 50 740
Total.ocoaoo)iuenaes| 34,356

dANTUR
i ] i l
DAYE |MamE oW 'mn’ DESTINATION BHIFPESS [ RBaGs | TOTAL
May 2iArgentina.....|Genoa opt..... Nossack & Co ... 1,000
» do do  opt |Theodor Wi'e & C [
. do de opt |Fili Mznlnelll & LJ. !
. do Kustendje...... Hard, Rand & Cou.. ; 1,901
» 2{7oscanc........[Genoa......... Sundry...... cerens 1 15
[pp——
» 3B|Dacia.......... |Rotterdum ..., | Nossack & Co..... 3.000
do do : Theodor Wille &Co. 2,000
do do 5. F. et C. Franeo:
Brésilienne....... 2,000
» do do | Prado Chaves & Co. 1,260
» de do ; Hurd, Rand & Co 1,000
» do do Burhosa & Co. 760
» do Hamburg .. ... | Mich, \Vrl,,lll.i(, Lul 1,500
s do do Levy Alvaro & Co. . 1,432
. do do Nosmack & Ca...... 1,260
» do do 8, F. v! . Frauco
5.000
. do do & 376
» do do I!ulwnr'hy Fllis & L 300
> do de Prado, Chaves & €, 250
. do do Barhoss & Co...... WO 16,407
v 4|Saxom Prince...|New-York..... | Mich. Wright&C.Ltd
» do du Prado Chaves & Co.
. do do Holworthy ENis&C.
» do do N.fiepp & Co. L1,
> do do ZerreunerBulow&C. 24,257
» Gutrume.,..... do Theodor Wille & Co
» to do Prads Chaves & Co.
> do do E . et C. Franco
llnsllmnnv cenn.
» do do Holworthy Ellis&Co
> do do Levy Alvaro & Co., 81,000
» DblAraguaya..... Bucnos Aires., | Krische & £q
. do o B Johostond
» do do Haod, Rend & Co. .,
» do do Orlundini Suh? & C,
» do du Alves Limn & Co... 1,111
s Aragon........|8cuthampton., {Sumiry .. - 2
» GlCadiz.... .{Buenos Aires.. [ E.Alves Toledo & C —_ 200
0 Cap Roca.... .. Hambnrg ..... E Jokusion & C Lud 5,060
do do 8. F, et C. Francoe
> Brésilienne ...... 2,000
» do do K. Gepp & Co.,Ltd. 1,000
» do do Nossack & Co ...,. 1,000
. do do Barboza & Co...... 1,000
» do do Krische & Co ...... 500) 11,060
» Indsana........ Genon........ | SuBdry ...eoivecnn. &
Total.......}|........] 88,980

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.
Steamship Agents.
General Commission Agents.

Estate Agents.
—_—— et § ————————————

BRANCH OFFICES IN THE STATE OF S. PAULO AT
S. Paulo.
Amparo.
Espirito Santo do Pinhal.
Ribeirdo Preto.
S. Carlos do Pinhal.
S. Manoel.
Taubaté.

DD O ol

Open to accept sole representation of manufacturers
General Agents in Brazil for the Hamburg-
Siidamerikanische Dampschifffahrts-Gesellscl...it
Agents for the Guardian Assurance Co.

.
HEAD OFFRICE:

6, GREAT St. HELEN’S
LONDON, E. C.
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VYimsible Supply

! World's Visible Sapply of Coffes ,
[ ON THE 18T OF EACH MONTH :

Deliveries in Europe

Deliveries in the United States

1907—19068 | 1906—1907 | 1906— 1906 19041905 10081904 1307—198|

i
9.636.563;11.265.610(-3.801 .45{‘11.”).0(1)
9.948.058, 11.465.641 | .2.680. K481 12.870.000
10.756.048;12. 102,496 18.492. 498! 13, 148.000

Angust.
Beptemuver

13,165, 786;18.006.841 | 14.850.526] 13.918.000,
858113.808,635{18.090, 349 14, 0857801 13. 848,000,
ll.377 93212647695 18.916. 899/ 18.768. ouo
15.183. Mill 31,6311 13.621,720|13.812. Ml
15,201, -l"'d 11, B’.!I 581} 13,271,745/ 18.181,000
12.967,1701 12,918,000

009, Bnﬁl 12.207.000112.700.0004,
16.5562.000 10.171.9/9{11.682.68612.670.000;.

112.154.000112.62¢,643| 1426659221 13.770.000  1.067.424

917,548
962,306
20,075

: ; , :

426517
s

%13359 611,437 3i0.42 ;0,3 21

65 '_m |
A .619
[ I
o812
443,072

740,549 450 J‘J‘.ji

) —
8. 127952 10,502,080 9.934.333] 9,47 I,
F7.962 9.084.832) 9.475.660, 5.299.747. 7. u,\_.‘zoI 5595088, 6 47673

e o | —

f

1st May l!l)d....
Ist Aprit 1408, .
1st M=y 1907.

Snger Harkel

The fullowing nre the closing quotations at Rio on Muny

8th for Campos, Bergipe, Pernumbuco and Bahia.
Campos Bergipe Pernambuco Bahis
White Crystal............... 510—520 500—520 520 -530
Yellow crystal —_ 440 —470
Maseavinhos.. 400—460 —
30 340
320—-330 320—330

» medium.

Pl bt

Begunde jacto.. —_ —
White uzl — 540
White 3* —_ 520

Bomenos.........

Eutries at Rio from iut inst to dute.....oooaveaoiaaie,
Clearances ditlo. .o, ..vt senenes o

17,859 bagw.
25,760 =
cens 230141 »

Pernambuco, April 29th, 1908,

The fortnight has beem a very dull one, shipments insignificant
and orders from Consuming markets few and far between, prices had a
downward tendency in the Praca, and some qualities dropped 300 to 400 reis,
but past few days a change has come over the scene, owing, apparenily,
to falling away of entries, and raising by Convenio of their minimum prices
for the sale of sugar South, as so far there does not seem to have heen any
orders from SBouthern markets, nlthough Local values seem to have gone up
past few days in Rio. Entries this month to 26th have been 63,684 bags, com-
pared with 54,001 bags same date last year.

To-dny's quotations are as under:—

Usings. ............ 68800 to TEOON per 1"' luh»- ou shore
Crystal white, . 68600 to 63800
» yellow . None.

Whites 3a. hea,.... 68600 to G380 » »
» 3% regular.. 68200 to 68500 = »
Somenos.... ... 58400 to 58000 » »
. 48700 » »

. 48200 to 48300 » »

do mellndo FOR 28500 » »

Clearances during the fortnight have been. Rio 2,032 bags; Santos 5,000
bags; Rio Grande Ports 7,600 bags (75 kilos); Buenos Aires 00 hags; New
York per s.a. * Himera™ 3,400 bags Yellow Crystals.

The above shipment to Btates is the first that has gone that way this
season, the price at which this was sold has not been allowed to transpire,
but it seems to have been sugar, owmg by some of the Usinas for Export
in compliance with the Convenie i at of crop.

ot

Pernambuoo, April 28th, 1908,

Entry to 2ith has been only 6,62 bags compared with 17,533
bage for same time last year. Prices here were unchanged at 133000 until
22nd, when & Bahia shipper came in and bought about 500 bags at 133200,
this was followed by 150 bags to a Fabrica here at same price, and two days
Iater a Rio shipper paid this figure for 400 bags. Price has since gone back
{0 138000, but no further sales are reported, but at 13$200 there is now a
fair quantity of cotton offered. The further heavy crop in Liverpool has not
o0 far affected our market, which is rather remarkable as to-day's value for
that market is not over 93000, the difference still being paid for the Southern
Mills s & very large one. The new cotton that has been planted is reported

“an looking very well co far, but we now require more rain, not only for this,
¢ ’but also for Maize, Beans, etc.

Bhipments during the fortnight have been: Rio 1,430 bags; Bantos 550

. bressed ‘bales; Rio Grande 700 bags; Bahia 500 bags.

PATEK, PEILIPPE AND CO.
 BEST WATCH IN THE WORLD
: "BOLE AGENCY FOR BRAZI.
1a GONDOLO--71 Rus éa Quitanda

Shineg

SAILINCS FROM THE PORT OF RIO DE JANEIRO
During the week ended May 8ih, 1908

DATE | NAMK OF Y881 yLae ’ Kie ’ TON- yox
LTCT
[ R T
May 2!Zenmyssom........|Beitisn.....] 5.8 | '

2/ Brantwood. au do P 2

2! §°altanera . Spanish. du i 3200 ‘llurrcloua

21 Queenmoos do 2, urf Buwnos Ajres

g Zaanland, . do ’ 3 l do

/ do [ 303 Mansos

Hf e At I

3! Saturno . dz !‘),*1!; ! 0";;.0 Alegre

;’ Rimutaka . do 5.1i4; London

Argentin . do N :J 47| Genoa

4/ Araguaya . do 6,634 Buenoy Asos

4 Westmoor . do do ‘J%ln de

4| ltatiaya | Beneilinn. . do "33 K. G. do Sul

4 Aracaty . do do 531 Para

b Dacia. . .| German, do 2,201 Hamburg

b, Cadsz do 3576 Buenos Abres

bilrmsion Geange. do 2,198 do

DiAimirante . - Schooner to0 Uajaby

by Susquehanna - 5. 2,395] Santos

bl Pirangy ... Krazilizn do @50 -

blcorrsentes | German, do 3.408 da

by Corcovado . do do 2 Oy do

b Uniras ... Hrazilian. .. do " Aracaji

3| Vencedor. R do Sehooner o7 Macahé

6| Aragon L f British ., . 8. 8, 5,399 Bouthaopion

6| Cap Arcona | German. ... do o”ﬂﬁﬂ Hamburg

SiGutrnne. .. ...... do do 1.915 New York

b1 Saxon Prince....|British.. .. do 2?36[ do

61 Clifton du ; :«ﬂnuenna Aires

Gl Evlangen do 3 137 Santos

6 Cerenee do 1,854 do

61.Seell Kalman Hungarian . do 2432 do

7 Gloria. .| Braxilian. .. do '253 Santos

7 Drespiqu do 8chooner Cni-o Frlo

T Aurora . da do ‘{*)!

7: Activo 1. . do do a3 do
.iGerman, 8. 8. 3,690/ Humburg
jlralian. . do 3.050 Genoa
.| British..... do 4. lSOlBuenou Aires
. do do 1,767 do

E}Oceano. . { Braziliun. , . do 542! Pelotas

¥ Datmat.. . 'Austrian. . . do {Paranagud

8| Cordilléras, .| French do

Bilancé.. ., | Brazitizoe, | Ao

8| Rellunrg. .| British. ..., do

81 Prnlo.,, .| Brazilian, ., do

S8iCarangola . - do do

ARRIVALS AT THE PORT OF SANTOS
During the week snded May 8th, 1908

DATK HAME OF VABHR) Viaw [ 11 :‘::! FROM

May 1|Mendeza... Italian...,.. 8. B. 4,810 Genoa
Pl d do 2,659 Buenos Alres
2 . do 563| Perpambuco
] . do 3,047 Buenos Aires
2 . do 2,205} Hull
3 . 4o 820, Itajahy
8 . . du 2,408/ New York
Bl African Prince. . do 8,181 Lucnos Aires
& Terence .. do 2,690 | Manchester
4! Baaniand vaeae do 8,026] Amsterdam
a5 Bragilian. .. do 515{ Rio de Janeiro
4 do Bchoouer 64, Itujahy
5 British.....| 8. 8. 5,937 Bueuos Aires
5 d do 6,631} Bouthampton
5C do 4.567, Genoa
6 do B33 Paranaguf
6 do 064 | Rio Grande
& - do 750 | Pernambueo
& ey 4,851 { Hamburg
8 do 3,051 Buenos Aires
P do 882{ Porto Alegre
7 do 9,837, Bremen
7 Hungarian . o do 2,432| Trieste
71 7y British...,. do 1,854 | Buanzan
7 do do 2395| Dunkergue

oy -

!
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ARRIVALS AT THE PORT OF RI0O DE JANEIRO
Daring the week snded May 8th, 1908

TON-
DATE NMAME OF VEBSEL ¥LAG L1} naex PROM
Mny 2|Zaanland Butch ..... 8, 8, 8,626 ) Amsterdam
2| Barden . Norwegian Barque 8568 {Hamburg
NM, of Bu Britiah...., B. 8. 2,794 Curdiff
-.i Mugui,...., Brul‘l]lnu... . Ldn 5-‘:‘;’! !’nrnnlgu(
2 o 9 27 Mucahé
: G . go i go WjCubo Frio
2 1e o v 24 do
BiPfrangy......... do ! 8. 8, 95U, Pernambuco
8| Dalmata.. Austrian ... do 1,155 Buenos Aires
3] Apollo .. British..... do 2,443 | Cardifr
3iCadis..... Bpanish.... dn 8,075| Genoa
3 Monte Alegre. Bragilian.. .| Schoor er 120} ltaynbaponna
B Reimuiaka ., Britwsh, .... s, 8. 5.114| Wellington
didraguaya o do 6,588 Bouthampton
4 Argenlnm ftalian.. 4. #0347 | Buenos Afres
: IGI7:pr_lmx Brul:!hn.. . go Zu; tl;nrlu Alegre
orsa o o 254 Bantos
41 Dacic German.,., do 2.201 do
: gnrd . Brnl(l‘hn... ::o 2,097 :\nmzoun»
ceane .. .. o o 542 Pornambuaee
5| Usmston Granmge. | British..... du 2,145 Liverpool
b German..,. do 1,915 Rio Grande
b Bragilian,..| Behooner 400 Najalby
5 do 8. 8, 785 Cears
5 do do 95918, J. da Harra
b German....| Bchoouner 1,273] Gulf Port
8- - 8, 317 Paranagud
6 do Cardifr
] do Huvre
6 do Buenos Aires
[ do do
8 do 5 Santos
2 do New York
.- do do
% Grecian Prince. .. do do
T Dipiom, ... da . Cardity
7| Venturoso Portuguese, Barque #61{Oporto
7| Sirio ... Brazilina... B. 5. 0930 Riv Grande
’71 IGlallubg do do 7&7 :’orto Alegre
uanada do do 820 Itujnhy
71Cap Roca . German,... do 8,690 Santos
8| Liansannor. . i British. do 2,308 Cardifl
B|8icgmund. German do 1,913¢ New York
8| fndiana Italian.. do 8,650 Buenos Aires
8| Cambric British, do 2,304{ Bahia
8|itauna ..........| Brozilian, ., do 401 | Porto Alegre

FOREICN VESSELS AFLOAT
IN RO DE JANEKEIRO HARROUK
on May 8th, 1908

Date of Date of
entry STEAMERS entry 8AILING VESSELYN
April 8, /nduna .. Tons 2,874 May 19 Narcissus . . Tons
s 28| Empress. . Aug. 2| Bolgen. »
» M| Tynedale . s 14 »
s 20:Queen .. . EaY >
» 27 Hilbrook. . .20 P}
s 2B Moorgale. . 7 .
May 1)Bahia. . 22: . Ther .o
B 1| inchduna. . 2 dvonta . .
» 2|0 of Bute. . 3 fngrad. P
» 8| Apollo .. 2| Harden. [}
> 6| Ethelstan Gisachsen.. .
» T8t athyre T Venturora........ N
> i Grecian Py .
» 8; Liansamor. .
> 8! Siegmnud, .
> 8i{cambric... .
Total—Tons 38,'4(3!‘ Total—Tona 11,543
IN SANTON 1AKRBOUR h
on Muy 8th, 1908
Date of tDate off
entry | - STEAMERY E entry 1 SAILING VEBSELX
EREE S i -
April 18! Dr apence , "‘l_’"“ W stinistra Worm...  Tuns 89
e -

22 Corsican
s 2| Bellarden,,
May 2| Beltor....
> 8iCorrientes .
3] African Prince..
Terence ...
Corcowvado ...
Evlaugen ...
Szell Kalman
Tane.coouenn.
TiSusquehann

- il’uut ........... » Ul

t
!
[

Tota'—Tons 1,080

s e

IR
P I

Total—Tons 31 4 ;7‘

Try the delicious and

well-known brand of cigars

STENDER & CO.

Samccessors to B. RODENBURG & CO.
8. FELIX — BAHIA
Never smoke other cigars than
The STENDER

hoeaunn, besldes belng aromatic and delicious, they are THE K81, I

When buying cigars, always ask for
The STENDER.

WHOLESALERS :

HERM. STOLTZ & C0.— RI0O DE JANEIRO

SAILINGS FROM THE FORT OF SANTOS
During the week ended May 8th, 1308

; TON-
DATH | nasx oF vanes) I wian | Kie ol l yox
; . i

May 1 ...gllalmn’-.... S. 8. 4,310 Ruesos Afres
2 - d do Genon
2 i de 0 do
2 | do . Porto Alegre
b: do 1 Hamburg
4| truanabar do 27 Rio de Janeiro
4 Satusmo., ... do Rio Grande
3! Saxon Prince.., . British,. ..., do New York
i Gutinne. . L iGerman., do do
4| haaguland . Duwch do Buenos Alres
biAsaguaya. o ! o
biAragon.. do ’ { Bouthamptlon
6iCap Rocu do { Hamburg
6|adis . do ! Buenos Alres
6 Srrio . dos Rio de Janeiro
6! Antigone ey { Buenos Ajres
6! Indiana.. . | Ralian . do 3,041 Gienoa
4| Levisham Rrstinis, . dn 1,794 Rosari + de B, Fé&
7 trazilian,,. £ i 3%3° Antunioa
7 o deo t 857 Pernnmbuco

i

bbbt ik dbd

s — Westcombe, Dyke Road, Brighton—
HIGH SCHOOL FOR GIR

3,
Z—(é Large, detached house in higis, sunny and
&

2 I

most healthy situation, surrounded by plens-
ant gardens and grounds, shady tevnis lawn,
grecnhouses, ete.~b -+ -+ + —+
%% Linrge niry clnss rooms, recreation room,
' - studio, separate bedrooms and curtained
- cubicles. 4 -+ -+ -+ -+
%ﬁé All bedrooms and pussages hented in winter. ﬁ*

- The most thorough edueation by highly qual-
%5;"—{9 ified stafl, inclu?**ng resident French and
German Mistresses,

% Classes for older girls in cookery, dressmnk-
+ o+ +

T

U]

ek

ing and nursing. -

% Tennis, Hockey, bieyeling, riding and sea-

bathing. + + + 4+ + 4+

%% Liberal diet, home comforts and the most

o nssiduons eare of health is tal.zn, +
. - Westcombe is particularly suitable for girls

%# whose parents nre abrond. + + -+

&

%@:

¢

% Inclusive terms for sole charge can be quoled.
2 — REFERENCE : J. P. YWILEMAN E8Q. —

ﬁ% 42, Rua Visconde de Inhauma, 42
B

— XX R1O DE JANEIRO XX

FOWLER, SCROGGIE & CO.

Rallway and General Audifors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and %io de Janeiro

> 31818

%
#

Q

T. B. D. FOWLER, F. 8. A, A. V. G. G. SCROGGIE, F. r. A. A,
G. WINTER, A. 5. A. A, T. C. E. FOWLER. A.B. A, A,

Axd a large stalf of Compatent Assistants and Rxyerts

Undertake Investigations and Reports on Public Companies” Accounts iu
the Argentine, Uruguayan, Chilian. Brazilian
and ather South American Republics; also legal reprusentation of
Companies, Firms, or others.
Heap Orrior:
64 Northern Insurance Building

444 Bartolome Mitre, Buenos Alres

A. B. C., Al & Lieber's Codes, Cable Adress “QUITTARCE”
Union Telephone 83

PURGEN —The ideal aperient
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CURRENT COFFEE FREIGCHT RATES
¥YOR THE WESK RENDEL MAY JTH, 1908

Amaterdan....ocve- oacan T
Aden viu Trieste....
Autwerp 1.000 kilos.
Alexandria®®
Ajjeante .... .......
Algiers viu Murseilles.
Almerie........--
Aguiles. .
Basvorsn .. .
Barcellona
Bllbae .
Bremen, ........
Bordensus, 900 kilos.
Botusbay viu ‘Trieste.
Braila®*.......
Brindist® ... ... coieainen
Buenos Ayres per hay. 40 kilos..
Beyrouth®® ..° .......

Cadiz (Span:st. line)..
Calentia viu Irieste.
Carthagenn ...... .
Colombe. .
Corfu**, .

Cuorrachee. .
Coruny . cee
Caval .

Christia.

Copenhagen « cesens
Censtnutioug %% P
Fine.. ..., N
Caamte®s ...

Genon 1,000 kilos. .. vee

Gitrallar via Genon ... .
Gijou... .........
Hawiburg. . ... .
Havre, 200 kilon.. ...
Hongkung via T'eiente.. ...
hobe via Triente....... .
laverpool........ e
1 ondon 1.000
ae nes Do (optic
Malagn... . ..o......
Mal, eic Genon & Myiseilles. .
Marseilles LUW0 Kilon. ... ...,
Messinn *® .. ...,
Metelino®*..............
Montevidén per bap. Gltkilos, .,
Mostagnnem-Marseille: or Genoa
Naples .o..ooeviinn. o
New Yourk, Linews per bag......
N. Orienns Liners s » ......
Odessn®® ....oooiiinia
Oran... .... . ...
Penang vin Trieste..
Palernio.. .
Patras **
Pireus**..
Port Baid *
Rotterdam.
Raungoon vie
 Ean Bebastin
Bantander .
Samsoun **
8eville..............
Bbanghai via Trieste.
Brooyroa® . ... .ccoeaian
Soutbampton 1.000 kilos
Suez via Trieste ..........
Do via (ienos or Marseilles...
Salonica®*.........
Bulina ** ..
Bingapore. .
Taragoune.

Yokohama via Trieste..
" ¢  Hamburg.

Rio
40/- in full
50/-&5°/,
40/- &3 °/,
64 frea. in full.
50 fres. in fuli.
63 fres. in full.
50 fres. in full
73.50 fres, 1n full.
108 fres. in full.
35 fres. in full.
58.50 frea. in full.
40 fres. & 5 7/,
40 fics. & 18 %),
50/-%&5°/,
71.50 fres. in full
60 fren. in foll.
18200

&5 °/o
50 frem, in full.
50/-&5 °/,
66.50 frea. in full,
5 &5 °fy
53.50 fres. in full.

o
62,50 fres, in full.
40/- &b e/,

71.50 iu full.

40 fren, & 10 4/,
66.50 fres. in full.
56.50 fres ju fofl
40/-5°1,

40 freq. & 00y,

G2 fres in fall,

40 fres & 10 9,

56 fres in full.
71.50 fres in full.
18200

64 fresin full.  *
54 fres. in full.
30¢e. &5 %/,

30c. & 6 ¢/,

66.50 fres in full,
63 ircs. in full.
60/-&5°/,

56 fres. in full.
66.50 fres. in full.
61,50 fres. in full,
G4 fres in full.

40/- &5/,

35/-& B "),

56.50 fres. iv rull
60.50 fres, in full
66.50 fres in full.
M frex in fuli
65/-& 5/,

61.50 fres. in full.
10/-£59;,

b0/~ & 5 °/,

b4 fres. in full.
61.50 tres in full,
69 fres. in full,
585 in full.

50 fres. i ful!
66.50 fres. in full,
40/- &5°,

62 fres. 1o full.
50 fres. in full.
47/6 56°fv

65,50 fres, in full.
62 fres. in full.
56.50 frs. in fuli.
95)- &5 v/,

58/5 in full.

SOUTH AFRICA

via New York.....

Algon HBay | » Bouthampton
an » Hamburg....
Capetown § » lAim'“P“"
» -

via léolml‘:urg' .

3 uthampton.
Belra -Antlvorpp or
[ T TP
via New York ...
» Bouuumplon.}

» Hamburg.
» Antwerp.....
» Bremen .....
vt New York....
. Sontlmmpton.}

Moswe! Huy

. Joawd » Hamburg....
on » Autwerp.....
» Bremen......

+win New York ...

» Bomlumpton.}

»  Hamburg.
i» - Adtwerp.
» Bremen......

2/6&5°,
4206 &2 1/2 9,
58/6 in full.

7816 &2 1/2°/,
70/- &5,

50j- &2 12°,
50/ &5°),

50/- & 2 L2V,
50/- &5 %,

4206 & 2127,

Santus
a5/- &5°/,

35/-&5°/,
60 frew. &£10 °/,
50 fres. in fall.

56 fres. in full.
76 12 fres. in full.

.84 fres. & 10 %,

38 fres. in full.
56 trew, in fuit,

50/- 6 °/,

62,50 fres. & 20 ¥/,

54 fres, & 10°/,
500

196
75 fres. &10 /.
38 fres. in full

30/- &5/,
60 frew, £10°"/,
50] &5 °f,

53 fres, in full
63 fres. & 10 %/,

37/6&5°

25 1/2 -m./.“& 109/,
Som. & D),

67 fres. & 10°/,
40 fres, & 107,
5L frew. in full

53 fres. am fute
35 &6,

36, trew, & 10 /s
60/- & 10°/,

65/ & HYi,

35/- &59/,

38 from,

af fres, & Do °,.
40 fres. & 1C 2,
i0 fres. in full.
68 fron. & 10"/,

B fres, & 10,
18 1/2 hew. & 10
30.. &5 9/,
3Ue. & 5 ¢/,
62 fres. & 10 %,
56 fres. & 10,
oUf- & D0/,

GO fres. &£ 10 5,
BT 1f2 fres, & UYL
35 tres. & HU Y,

4
AU fres. in full,
63/- @ D Yy,

55 12 & 10 9/,
wHH = o

=3
oS

32/6 & L v/,
60 fron. & 109/,

55 1/2 fres. & 10 7/,
G2 ties. & 104,
88/5 in full.

U fres. 1 full.

63 fres, & 10/,
358, &5 °/,.

58 fres. 10 ¢/,

A0 fres. in full.

67 12 & 10 %/,
- &a,

38 fres,

55/- &5 °,
58/5 in full.

per ton of 1,000
kilos

vin New York..... 70/-&5°/,

Delugon » Southampion
CR - R -
» Bremen.....

i Via Buenos Aires..
» Algoa Bay...y 42/ in full
» + ape Town...{ 42/6iafull.
» Durban......{ 42/6in full.
7 » East London.} 47/6 in full,
Via Trieste ........
% » Delagoa Bay. a5/- &5 "
TR
* To Pelsgon Bay & Beirs the freights .oust be paid here or ju Hamwburg,

*  Hoyal Mail Stenmers in vowbinativa with HoulderBroe.
** onference eates vin Marseilien, and Genon or Trieste,

» Durban . ....

5/ &b,
G0/ & 5 °/q
607 & 5 °f°
50/ &5 °f,
50/ & 5 °/o
30/ & 5 ],
0] &5a

Aatofugasta.
Iquique....

Coquimba. . W &by, —
Taicahua ) &5y, —
allao. 50/ &35°, —

Valparaiso......... H/ &5°,
do (option) .. ...... . $ijb&5°,

THE FRE'GHT MARKET

British. Pairplay, of April I6th says:—

There is little, if any, change to report 1 the condition of the freight
market. Business in every direction is very diflicult to bring about, while the
competition for what positive business is going scems to get keener and
keetier every day. This is strongly reflected in the Bixtures that are reported.
These seem to spell loss or gradual ruin o the unfortunate owners. It
seems, however, almost impossible to sympathise to any great extent with
these owners because they court misfortune or disaster with their cyes wide
open. Coxl rates from Wales to Rio are 10s. to 10s. .

Argentine. Bteadiness has prevasled in the freight market during the past
week, guictness following the excitement of the previous days, On Wednes-

day there appeared to he a slight inciination towards a reaction due to the *

lack of interest evinced by merchants, and this fecling was accentuated on
Saturday. Btill the market is in a much healthier condition than it has
bueen for some time past, and with maize and wheat coming forward heavily,
there is no reason why any reaction shouid occur.

We have no chatige 1o Feport in raltes to Brazil, which have been steadily
maintained for some weeks. The brenkdown in the cable service tended to
considerably reduce business in this direction at the close of the weel, only
one defective line being in service.

The following are current rates:—

To Bahia and Pernambuco 20s.; to Pelotas 20z - to Porto Alegre 28s.; to
Desterro 125, to Antonina 12s.; to Flori his ..s.; 19 San Francisco 14s.;
to Paranagui 12s.; to Rio Grande 12s.; to Santos 1%s.; to Rio 12a.

With the usual ls. to 2s. extra from up- river ports. The Times of
Argentina, April 27th, 1908

Luocal Market.—U'he following are the forward engagements for
the week :—

Per 8. 8. Bellurden ...
Bell Haimam., » Trieste..

for New Orfeans .. 3,000 bags of coffee
i 8,200

» » » . A » » =
» » w» Indiana....... » QGenoa... . 483 » » »
» » » QOronsa,.. »  Valparaish . 1,100 » = =
» » » Cap Ros » Hamburg...... A1 » » 0w
» w» » Bahia.. . o» . 935 » » »
» » » Sardegna » . 1,375 » » =
» » » Cnrricnt » . 750 » » »
» o o» Erlangen...... » Rotterdam . 9509 » 9w »

» ow o do » Antwerp....... 7! . » »
Ruailway Lews and Bulerprise
SUNDRY TRAFFIC RETURNS

Milenge Latest Earnings Reported Aggregate to Jute
Re ‘way {
. Week or
we E 1907 Month. w7 1906 - 1907 106
Rraz, Gt.,
Bouth... 4 Bl 10iNov., ... | 28:7508/ 31:9338 } 354:1288) 346:8218
Dec. ... 43:6668| 36:4588 | B897:794§| 882:2798
1908 1907 1908 1907
Lenpoldinna 1,478 1460 May 20d] 21868, 17.978 390,286 884,236

a Earuings reported in pounds. & in milreis.

— Leopoldina Railway. Entries of coffee for the season up to
May 8th amounted to 2,871,787 bags, of which the Leopoldina
carried 1,851,477 bags, the Central 818,480 whilst 201,771 came coastwise.

The traffic returns of the Leopoldina for the week ended Ma
2ud show an increase of 74:0008, equivalent to £4,592 compared wi
last year, making the aggregate decrease since st January 1908,

- Rarkel Reparls

Pernambuco, April 29th, 1008.

Coffee. Buyers offer 6$200 only now, but no sales are reported ahd the
quantity available is said to be very s .

Beans. About 800 bags bave arrived from Rio during past week, and
the market has been weak at 235000 per bag.

Mitho. During past ten days about 10,000 bags have arrived from Rio
and other markets, but it has all been worked off at 170 and 180 reis per
kilo, and to-day’s value is 170 to 175 reis.

Farisha. About 9,000 bags have come in from the Bouth and market has
weakened somewhat, last sales being at 95200 per bag.

1< te. There is nothing of novelty, the s.s. * Orion " has been berthed
for Liverpool, but there won't be very much cargo for her, as even Cotton
seed is mow very scarce. Ratea are unaltered at 17s. 6d., and for Cotion
1s.4d. The s.5. * Himera™ got 250 tons of Bugar from this to N“’Yotk

at 10s.

Exchange. Eates unchanged, opening every day at 15 1{32d. bank for
cobranca, after which 1j32d4. more is obtainable for business. Money is get-
ting more plentiful and coast billa are now double at 10 per cent..for shot
dated good paper..
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RIO CITY IMPROVEMENTS.

The ordinary general meeting ‘of the Rio de Janeciro City
Improvements Company, Limited, was held at Winchester
House, Old Broad Street, E.C., on April 11th., the Hon. Her-
bert C. Gibbs (Chairman of the Company), presiding,.

The Sccretary (Mr. H. Haggett) having read the notice
convening the meeting, as well as the auditors’ report,

The Chairman said: T think that the most satisfactory fea-
ture of this year's report is the information contained in the
wecond paragraph, because it shows clearly that the great altera-
tions in the city of Rio are now practically completed. For
some years past the advantage from the money that we have
spent on connecting new houses with our drainnge system has
been cancelled by the demolition of old ones; but at Inst, the
demolitions having practically ceased, we have made the sub-
stantinl gain of R15 new houses, the revenue from which will
incroase our income in the current year. Yon may remember
that 1 told vou last year that the board, knowing that the
alterations in the City were practically completed, considered
that the time had come for estimating the loss which the
company had suffered froia this eause, and you approved their
sugyestion that in this vear's acconnts £60,000 should be trans-
ferred from reserve account to capital expenditure to meet this
loss. Although this loss is a very heavy one and we have no
Inzal claim to compensation, we have no doubt that, should the
oceasion arise for this company to have any fresh nepotiations
with the Government, they will act in the same honourable
manner that has always characterised their dealings, and will
take this loss into consideration. The gain to the city of Rio
from the alterations has been considerable, for not only has
the beauty of the most beautiful city in the world been in-
creaged, but the health of the city has been greatly improved by
driving wide streets through the more squalid districts—giving
them much needed light and air. We hope, of course, to go
on connocting new houses with our system, as we shall derive
a gross revenue therefrom of £4 15s. a house : but onr difficulty
is that, inasmuch as our concession is for a limited period, weo
must keep down our capital account as much as possible: for
every outlay on eapital involves an immediate charge against
revenne for the provision of a sinking fund, and in our ease we
anticipate a continuous outlay of more or less the same amount
every vear for capital purposes, it seems to us the simpler and
hetter plan to write off this amount every vear instead of hur-
dening the future with ever-increasing charzes for sinking
funds. If vou arree with this view, and if our revenue enables
us to act upon it. we mav look forward to n gradual improve-
ment in the position of the company: for every year should
brine in an inerease of revenue withont anv inerease from this
source of the capital of the company. We have, in practice,
adonted this plan for some vears nast, for we have added every
vear sums to reserve secomnt which, in the acereqate, have
amounted to somewhat more than we have spent in connectin«
new honses. and the only alteration which we now propose is
that we should transfer everv vear from reserve aceount to
eapital evnenditure a sum exactlv equal to the amount ex-
pended. while continning our vnliev of adding to reserve ac-
ecomnt ench sums. ac the reverne for the vear seems to justify.
For the eurrent vear wo mav not be able to add so muech to
reserve as usual. for we shall have a goad deal of interest to
pav on anr new issue of debentures, and we shall have received
Tittle or no revenue for the new works at Copaeabana: but, on
+he nther hand. we shall save the heavy charges of interest and
diceonnt, and there may be some increase of revenne.

You will remember perhaps that last vear, in view of the
comewhat complicated position of the business. T adopted the
wonenal course of indieatine the probable dividend for the fol-
Inwing vear, and T think that. in the cirenmstances, it wonld
he ronvenient that on this nceasion also T should tell vou that,
in my judzment, there is nothing in the accounts hefore wou,
or in anv information in the possession of the board. that
renders it likely that our usual dividend of 5 per eent. will not
he maintained in the enrrent vear. Naturallv there is a limit
to the propriety of indnlging in prophecies: hut T mav inform
vou that onr managers hope to finish the works at Conacabana
durine the enrrent vear. and therefore that these should in the
following vear bring in sufficient revenue to provide for a con-
siderable portion of the service of the new debenture issue. As
von mav remember. the mew issue of dehentures was for
£950.000. and the issue was made in February last at 96 per
ront. We considered verv carefully the sugeestion made at the
last meeting that the debentures shanld he offered to the share-
kolders: but we felt—and T think that vou will arree with ns—
+hat these are nnt times when it would be safe to take risks,
cn we arrangad to have the issne underwritten in the usnal wav.
The resnlt. T think, fustified our action: for though this
~ampanv is an old-established concern, showing a large balance
of profit after paving for the service of the debentures. and
known to be manaoed. T mav venture to say. on thoranchly
pangervative lines. the underwriters were left with 40 per cent.
f the jssne on their hands. and the shareholders only subseribed
f~ loss than one-fifth of the whole issue.

¥ wish now ta eall vour speeial attention to the paragraph
in the revort on the subiect of income-tax. This is obviously
nat the place for a full explanation of this slovenly and obsolete
Act. bt T wish to show vou from actual figures how it nfferts
won. TDurine the last three vears vou have received in dividends
£17R.918. This smonnt is the anlv income which vou ever will
recnive from the working of those three vears. and vet vou have
paid income-tax in those three vears of £17.203. Tf you add
these two fizures together you will find that you have paid 9
per cent. income-tax, whereas income-tax should be Tevied at
the rate of 1s. in the £ or 5 per cent. on the income. May I

put this point to you in another way. Supposing that instead
of showing any enterprise and investing, say, £100 in this
company to pay you 5 per cent., you had invested this sum in
Government securities to pay you 2} per cent., in that case you
would have paid income-tax at the rate of 2s. 6d. per cent. on
vour capital ; as you have, however, shown enterprise and earned
5 per cent. on your capital, you are compelled to pay the Govern-
ment at the rate of 5s. per cent., or double, on your capital.
Well, one would think that the Government would be satisfied
with making enterprise pay a double tax, but this is not the
case; for you are also, from motives of prudence, obliged to set
aside every year large sums to counterbalance the lessenin;
value of your assets, which value is yearly reduced in propc:-#
tion to the yearly reduction in the length of your concessio.,
and on those sums, which by no straining of language can Lo
called either profits or income, you are compelled to pay full
income-tax. No doubt in many cases revenue is effectually esn-
cealed from the Government officials, and therehy eseapes unjust
taxation ; but this company does not intend to meet injustice by
dishonesty. We do, however, intend to support those who arr
bringing this matter before the public and the Governmert,
with a view to obtaining reasonable and proper reform. In the
meantime you, at least, will understand what is meant when - ou
are told that the income-tax, as at present levied, is a lis-
couragement to enterprise and prudence, and a powerful ir2en-
tive to dishonesty. I will now conclude by moving: ‘* That
the report and accounts of the directors to December 31st, 1907,
submitted to this meeting, be, and the same are, received and
adopted, and that, as recommended by the board, a dividend of
9. 6d. per share, free of income-tnx (making, with the dividend
alreadv paid, 5 per cent. for the year 1907), be, and is now,
declared on all shares of the company, the warrants for the same
to be issued on April 15th, T90R.”

The Hon. 8. Carr Glyn: T am sure there is no necessity
for me to trouble you with any lengthy observations after the
very interesting speech we have just heard from the Chairman.
Besides, this is the only occasion upon which we have the plea-
sure of meeting shareholders, and we prefer to have remarks
from that side of the table, rather than that thev should all
eome from this. I shall therefore content myself with seconding
the resolution.

The Chairman: If anv gentl have guesti to ask, I
shall he plensed to renly to them to the best of mv ability.

Mr. Girant: T think the board and shareholders are te be
congratulated upon the results of the last year. We have had
difficulties to contend with in Rie, and have surmounted them
sntisfactorily. Moreover, a dividend of 5 per -ont. is not o be
sneezed at in these days, and the diminution from 6 to 5 per
cent. is not a serious one. There is one question T desire to
ask with rerard to the takine of monev from reserve to reduce
onr capital account. Does that in any way jeopardice onr posi-
tion ns recards the eventual reduction of the eapital? We have
added £15.000 to the reserve fund, hut we might pessibly not
he able to add se much another vear. On the other hand, the
expenditure during the year of £18.000 will not s1fe- much
diminution in the ensuing vear or two. Of course, t-ansferring
in that wayv wonld reduce the reserve, would it notf and if we
do not put as much to reserve ont of annual income, e should
further reduee the total reserve, which is, T take it, our
cnarantee against loss eventually. T do not know whether T
am right, but T should be glad to hear that we are o1} right
as far as that goes.

The Chairman: Our caleulation of amortisatin leaves out
of acconnt the reserve fund, which fund is, as you1 may see. n
surplus, and available for any purpnse we please. T think that
answers vour question comvletelv, Mr. Grant.

The resolution was then put to the meeting and rarried.

The Chairman next moved that Mr. D. M. Fox be re-elected
a direetor of the company.—This was geconded by Mr. Nichol-
som and earried.

Mr. Grant moved that Mr. E. Waterhouse be appointed
auditor for the present vear, at the same remuneration as Jast
vgar —Mr. B, A. de Paiva seconded, and it was carried.

Afr, Hevland: Before parting, T think a vote of thanks
shonld be accorded to the Chairman, the directora. and officers,
incIndine the staff in Rin. for their efforts. T feel certain that
T am echoine the feslines of all shareholders in savinz how
catisfied and plensed we all are with the verv suceessful managre-
ment of enr affairs. and T think we can look to the future with
renewod eonfidence in increased nrosperite. T therefore propose
that the hest thanks be accorded the Chairman. directors, and
officors. inclidine the staff in Rio, for their able and efficient
servires durine the vear.

Mr. de Pajva seconded, and the motion was carried with
acclamation.

The Chairman: We are very much oblized to Mr. Hevland
for the manner in which he has proposed. and to vou gentlemen
for the wav in which von have received. the vote. 1 am particu-
larly olad to see that the staff at Rio is included in vour vote,
hecanse it is renlly unon them that the of the
denends. The directors on the board must necessarily Timit -
their labours to controlling the nolicy of the company and in
making themselves masters of the details of manarement so
far as thev possibly oan. hut thev must leave the actual mansme-
ment in the hands of those on the other side. Tam afraid thet
perhaps our managers do net auite apnreciate as much as veur-
selves the thirst for informntion on the vart of the hoard, be-
enuse thev are hard worked. and have a grent manv things fo
thirk about. Tt has at least. however, this advantare—that it
enables us to speak from personal knowledra of the ability and
zeal with which our interests ape protected by our manager and
staff in Rio. (Applause).

The proceedings then tﬂinated.
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORHK OFFICE, 253 BROAD ST,
SAQ PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sae Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to S3ao Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be buile,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

astansed 180 CRASHLEY & CO.  @stabishod 25 yoars)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Food. Wilkinson’s Whiskies. Bordeaux Wines, English Becke Tavchnits
always on haud. Speecial Works te order. Subscriptions received for all English and American yapers.

P.0.Box 900 RUA DO OUVIDOR NO. 36. Telegrar, “CRASHLEY”--RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 7108 - SANTA THEREZA
‘ Telsgraphic Address — MBHTGES - HIO

®/IG DE JAREIRD Falaphons Yo 134 1,000 FEET ABOVE THE SEA

DEPENDENTIES 'OF THE
¥ . HOTEL INTERMATIONAL

N. B, - A REPRESENTATIVE meets all the passenger stesmers arriving at Rio, to see to the guests’ luggage and comfort,
wud personally conduets theen to the Hotel, the serviees of interpreters or guides being therefore uunecessary.
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphic Address: «L,UPTON”
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147
Telegraphic Address: “WYSARD”

IMPORDERE, BE PO BB ATSED GENERAL MERCITANTN

X ER 6

B o e ol ol
SPECIALITIES : _ Cement, Belting, Paints,
®  (alcium Carbide.

Railway Material,
Agricultural and
Industrial Machinery.

Sole representative in the
‘. State of Siio Paulo

OF

\
gg‘éi‘ - THE STANDARD OIL Co,

General Hardware,
Gas and Water
Pipes and Fittings

W o OF NEW YORK

.
11

(Thempson & Bedford
T, othor Botals Department.)
~E PR R E% SR ¥R

CATALOGUES REQUESTED

HEAD OFFRFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sole Agencies in the State of Sdc Paulo.
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SUPPLEMENT

| RIO DE JANEIRO, 1UESDAY, Mav 121s, 1908

MESS AGE

PRESENTED TO THE NATIONAL CONGRESS
BY THE PRESIDENT oF THE REPUBLIC

Dr. Affonso Augusto Moreira Penna

»n @ O

Gentlemen,

1t is with the iiveliest satistaction that 1 address myseli to
vou for the secoud tme, congratulating myself on your reunion
which is always a welcome event to the Brazilian people who so
justly contde m your enbghtened and fruitful labours.

Delore explammng tae position of the country to you and
peinting out such measures and reforms as scem to be most
urgent, 1 accordance witn the dispositions of Art. 48, Par. Y ot
the Constitution, 1 must thank you for your vaiuable co-opera-
tion with Government during last Session when you decrecd
several wise measures which the condition of the country de-
manded. As you will see from the official papers which will be
laid betore you, some of these measures have already been put
into eltect, whilst others are being studied and prepared so that
they may be executed properly and at the most opportune
moment.

FOREICN AFFAIRS.

1 continue to do all in my power to make our relations with
foreign puwers closer and more cordial.  Whilst with nearly all
Navions our relations are excenent, trom some Governments and
reoples we have lately receivid special proofs of the appreciation
m waieh tne Braziian Naton 1s held, an appreeiation which
both the Nation and Government nave recognised with the
lIivehest gratitude.

1ne visits which were paid by a Brazilian saval Division
to.hamptuu Koads, by another to Montevideo, and by single
ships 01 our Navy 1o Moutevideo, unta Arenas, 1alcahuano,
V atparaiso and Caliao de tawma, as weil as those paid to the port
ot e Capitat by the Amerwcan Atfantic Fleet, and by a Chulian
and two German training ships, were made the occasions of many
significant and cordial mamiestations of esteem between the
Government of ‘Brazil and those ol Germany, the Utited States,
Chile, terd and Uruguay. tn brazl, Clole and Lropzuay the
whole population spontancousiy and enthusiastically associated
themserves with the othieial demonstrations ot good will,

1 was mueh touched by the Iriendly ternss i wheh the
irele,gmms were couched winelh on ditterent oceasions borecerved
from President Pedro Montt, His Majesty the Emperor Wiiluo
1. and President Theodore Roosveldt.

Un November 1oth lasy and on the Ist of the current montia
of May, | had the satisfaction of receiving Special Missions ironi
the Kepublic of Uruguay and the Kepubne of Paraguay respec-
v‘;l\"(‘l)‘. Tae first was headed by General Eduardo v asgaez,
Mimster of War and Marine, and the second by Dro Ceethio Baes,
Minster of Foreign Attairs. These missions ciame Lo return the
good wishes which were presented in my name and that ol
prazil by our diplomatic representatives in Montevideo and
Assumption (supported by Naval Missions speciaily noonnated
for the purpose) to President Claudio Willeman of Uruguay and
President Benigno Ferreira of Paraguay, when these gentlemen
assumed office as President, and to the people of the two Re-
publics.

‘The welcome then extended by the Governmeut and people
of Brazil to the Uruguayan and now to the Paraguayan Mission
(50 recently arrived) are solid proofs of the sincere atfection
which Brazil ieels for the two Wepublics which are our neigh-
bours. Indeed we desire nothing better than that the bonds of
ancient and loyal friendship which unite us to them and to the
other l\.im.,ions of this Continent should ever grow stronger.

This is the year in which Brazil celebrates the first centenary
of the opening of her ports to the World’s trade and the end
of the colonial period in Portuguese America, and we had in-
vited His Majesty King Dom Carlos 1. of Portugal to join in
that celebration as our guest. Unhappily a barbarous outrage
fleprlved us of the great satisfaction we should have felt in giv-
ing a worthy welcome to a Sovereign to whose inpartial judg-
ment we owe the amicable settlement of a grave international
question in 1886, and who, amongst other proofs of friendship,
bad expressed his keen desire to visit this country. 1 forwarded
to the Royal Family and the Portuguese Nation the expression
of ‘the profound grief with which the Republic of Brazil heard
the news of so sad an event and 1 appointed a Special Mission
to represent Brazil at the funeral.

" servedly high esteem in which he is held by his fellow country:

The ratifications of the Frontier Treaty between Brazil and
Columbin were exchanged in this City of Hio de Janeiro on
April 20th last. This freaty was sizned in Bogotd on April
vath, 1907, approved by the Nationar Congress on December
3lst, and promuigated by Decree No. 6,932 ot 23rd April last.

The Agreement for a modus vivendi on the Icd, or Putu-
mayo, between Brazil and Columbia, concluded at Bogotd on
April 24th, 1907, and approved by yuu on e ember 3lst, was
also ratified and promulgated by Decree No. 1,866 of 9th of
January last.

‘The Treaty between Brazil and Holland which establishes
our frontier with that of the Colony of Surinam, arranged in
this capital on May 5th, 1906, submitted for your approval by
Message on 20th September, 1906, approved on June 25th, 1907,
and ratified by Decree No. 1,659 ot the sawme date, is now
awaiting the examination and approval of the States General
of Holland. I trust that the final exchange of ratifications may
take place this year and that this question, now so long out-
standing, may be finally settled.

The two Protocols of 9th November 195 signed in Caracas
were ratified by Decree No. 1,768 of November 6th, 1907. The
first of these declares the approval of the demarcation of the
frontier between Brazil and \enezuela from Pedro de Cucuhy
to Serro Cupy, as arranged in 1880 the second arranges for the
appointment of a Mixed Commission to enquire into the work
done by the Brazilian Commission from 1880 to 1884 from Serro
Cupy to a pomnt on the Serra Koraima, where the three frontiers
of lrazil, Venezuela and British Guiana meet (special attention
to be paid to the division of the rivers which flow into the
Amazon, the Orinoco and the Essequibo), and to mark out the
tfrontier in accordance with the dispositions of Pars. 2 and 3
of Art. 2 of the Treaty of May 5th, 1859.

The note in which the British Government recognised the
frontier as marked out by the Rome award, shows that the
River Cotingo does not rise in Monte Yakontipu but in Monte
Roraima further west, as had been already proved by the
hrazitian Commission of 1884, The two Governments inter-
ested will now have to make a special arrangement for the
demarcation of the frontier between the two said points.

ihe Agreement of February 6th 1007 between Brazil and
Bolivia, regarding the Rio Verde and its sources, received the
approval of Congress on September 10th and was ratified by
Decree 1,721 of the 16th of the same month and year.

The demarcation of the frontier between the two countries,
arranged by the Treaty of Petropolis of November 17th 1903,
has been suspended owing to the withdrawal, on account of
disagreements amongst the members, of the Bolivian Com-
missicn.  The new Bolivian Commission, of which General Pando
is the head, is expected to arrive shortly at Corumbsi where the
Brazilian Commission is waiting under ‘Admiral Guillobel.

A Protocol will shortly be signed at Rio de Janeixjo confirm-
ing the approval given by the Governments of Brazil and Ar-
genting to the plans and other works executed ‘by the Mixed
Commission appointed for the demarcation of the common
frontier along the Rivers Uruguay, Pepiry-(iuac_li, Santo Antonio
and Iguagi, from the confluence of the Quarahim to that of the
last mentioned river on the Alto Parana, in execution of the
Washington decision of February 5th, 1895 and of the Treaty
of Rio de Janeiro of October 6th, 1898. So soon as this Protocol
has been signed the two countries will be at liberty to occupy
administratively the islands allotted to each of them in the
said rivers by the said demarcation. .

The date for the diplomatic discussion, proposed in view of
a direct agreement between Brazil and Perii for the demarcation
of the frontier from the source of the Javary to the*11th
Parallel South, treated of in Art. 8 of our Treaty ynﬂl Bolivia
of 17th November 1903 and in Art. 1 of the Provisional ‘Agree-
ment which we made with Peri on July 12th 1904, was. post-
poned till the 30th of the current month. .'l'hej Poruvian Minis-
ter to Brazil went away on leave in April last year, and for
reasons of a political nature, which bear witness to the de-

men, it appears that he will only be able to 'réturn to this
country in July next. In view of this fact, s fresh”postpone-

ment must be made till the end of the current year, and I shll
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teust that the two friendly Governments will arrive at an
honourable and satisfactory solution of the only outstanding
disagr t bet them, without appealing to third parties.

The period for the duration of the Brazilian-Peruvian Ar-
bitration Court created by the Agreement of July 12th 1904
has beon again extended by the two Governments. This Court 15
working with great diligence, and we frust that all outstanding
questions will be settled by the end of June of the current year.

The Brazilian-Bolivian Court, established by Art. 2 of the
Treaty of Petropolis, which suspended its work on May 20th
1906 owing to the withdrawal of the Bolivian Arbiter, should,
in accordance with the Agreement of February 6th 1907, have
rocommenced its sittings within a period of one year, that is by
the 6th of February last. The Bolivian Government, however,
was unable to manage this, and the re-opening of the i
was postponed until 6th September of the current year, by
which date the new representative of the neighbouring Republic,
at present engaged on other work of great importance, 18 ex-
pected to be in Rio de Janeiro.

A Treaty. of Commerce and Navigation, signed in this City
on May 10th, 1907 botween Brazil and Equador, will be sub-
mitted for your examination and approval, as also the Agree-
ment signed in Lima on April 16th last by the Plenipotentiaries
of Brazil and Peri for the navigation of the Japurdi or
Caquetd.

In accordance with the Treaty of April 24th 1207, which we

luded with Columbia, merchant vessels and ships of war
belonging to Columbia have the right to navigate the Brazilian
reaches of the river Japurd, whilst our vessels may navigate
those belonging to Columbia on the same river.

By Decree No. 1,775 of 8th November 1907, 1 ratified the
International Convention of Radio-Telegraphy, together with
the Additional Agreement, the Final Protocol of the Conference
of Berlin and the Regulations of the Service. These various
acts were concluded in the City of Berlin on November 3rd,
1906, and have already received your approval. Brazil's ratifi-
cation will now be deposited in Berlin.

By Decree No. 1,720 of 16 September, 1907, there were
sanctioned, and by Decree No. 6,987 of March 17th last, were
promulgated, the agreements of the Universal Postal Convention
signed in Rome on May 23rd 1906, together with the Final
Protocol of the Conference and the Regulations and Agreement
for the exchange of packets containing valuables, the value of
which has been declared, and the Agreement for the service of
Postal Orders. These were approved by you on September 10th
last. The ratifications of the main Convention and of the two
Agreements were deposited in Ronie on March 1ith of the cur-
rent year.

By Decree No. 1,854 of January 9th last, 1 ratified the
Resolution of the Third International American Conference,
held at Rio de Janciro, adhering to the Sanitary Convention
of Washington. This Resolution was approved by you on Decem-
ber 31st.

By Decree No. 1,834 of December 27th 1907 1 also ratified the
Convention, agreed upon at the said Third International Ameri-
can Conference on August 23rd, 1906, for the appointment of
an International Commission of Jurisconsults for the drawing
up of a Code of International Public Law and another of Inter-
national Private Law, approved at the last session of Congress
on December 24th, 1907.

The meeting of this Commission of Jurisconsults was ar-
ranged for April 10th of this year at Rio de Janeiro but, owing
to the fact that several of the American Republics were unable
to appoint their Delegates in time, it was decided to postpone
it until May 10th, 1909.

In my Message of June 13th of last year, 1 submitted for
your examination another Cenvention which was signed here
on August 23rd 1906 by the Plenipotentiaries of the Republics of
our Continent who took part in the Third International Amer:-
can Conference. This Convention determined the standing of
naturalised citizens who renewed their residence in their coun-
tris of origin.

With the same end in view a Convention between the
United States and Brazil was concluded in this Capital on
April 27th last, which will be shortly laid before you in another
Message.

1 solicit your careful consideration of these two Agreements
which I consider ought to be approved.

With your authorisation, ratified by Deeree No. 1,617 of
May 28th 1907, Brazil, on June 14th adhered to the Convention
of The Hague signed at that City on July 29th, 1899 for the
peaceful settlement of International differences, and in view of
this I appointed as Brazilian Arbiters at the Permanent Court
at The Hague, established by that Convention, Srs. Ruy Barbosa
Lafayette Rodrigues Pereira, Jonquim Nabuco and Clovis
- Bevilaqua.

. _As I pointed out in my last Message, the Republic of the
United States of Brazil, having been unable to accept the invi-
tation to the First International Peace Conference at The Hague
extended to it by His Majesty the Emperor of Russia (an invi-
" tation received on that accasion by two other nations of our
Continent—the United States of America and Mexico) now ac-
pted that sent to it by his Imperial Majesty for the Second
nference. The work of the Conference d on June
15th “of last year and only ended on October 18th following,
us lusted for more than four months.
o Republics of America were invited to this Confer-
h we were represented by a Delegacy headed by the
the Federal Senate, Sr. Ruy Barbosa, as Am-
nary-and Plenipotentiary.
need: for me to remind you of the exceptional

.. ment of the Conference her A

brilliance and sbility with which that eminent statesman, lawyer
and orator represented Brazil at that great assembly of the
Nations. He took the most assiduous part, not only in the
Jabours of the full sessions, but also in those of the four Grand
Committees into which the members of the Conference were snb-
divided. You all know, indeed the whole country knows, that
our illustrious fellow-countryman spared no effort to warrant
the confidence which we all reposed in his wisdom and his
patriotism.

A great bonour fell to Brazil, for soon after the commence-

b lor was chosen to be
Honorary President of the First Committee.

‘The position which we were obliged to take up, wholly disin-
terestedly, in defence of the incontestable principle of the
equality of Sovereign States resulted in Brazil finding herself
supported by almost all the Republics of America and by many
of the States of both Europe and Asia.

In addition to the Final Act of the Conference, 14 separate
Conventions were signed at The Hague on October 18th. The
9nd and 12th of these Conventions, the former referring to the
collection of contractual debts and the latter establishing an
International Prize Court were opposed by the Brazilian Am-
bassader and were left unsigned by the Brazilian Delagacy. Our
Ambassador also opposed the creation if a second Permanent
‘Arbitration Court and it was indeed only on October 9th, in one
of the most notable of his speeches, that he agreed to accept
this first Convention with certain reservations.

The following were the Conventions signed by the Brazilian
Delejzacy :—

1. For the peaceful solution of International differences
and the establishment of a new Permanent Arbitration Court
composed of paid judges; the organisation of the Court to be
agreed upon by the varions Governments after the close of the
Conference. Brazil made certain reservations with regard to the
second paragraph of Art. 52 and Articles 53 and 54, declaring
that in the future negotiations we could not accept any organi-
sations which did not accept the principle of the equality of
Sovereign States, and, consequently, from which any system of

lection of judges and ch ing of the same by foreign electors
was not absolutely excluded.

3. Convention relating to the outbreak of hostilities ;

4. Concerning the laws and usages of land warfare;

5. Concerning the rights and duties of neutral Powers and
persons in land warfare;

6. Relating to the position of merchant vessels belonging
to the enemy at the commencement of he tilities;

7. Relating to the transformation of merchant vessels into
ships of war;

8. Relating to the laying of aut tic
mines ;

9. Concerning bombardments by Naval forces during war
time;

10. For the adaptation of the principles of the Geneva
Convention to Naval warfare;

11. Relating to certain restrictions as to the exercise of
the right of capture in Naval warfare;

13. Concerning the rights and duties of neutral powers in
Naval warfare;

14, Declaration referring to the prohibition from throwing
projectiles and explosives from balloons ;

15. The Final Act.

In a Special Message I shall lay before you all these Inter-
national Agreements in order that you may give your opinion
on the same.

1 cannot bring this portion of my Message to a close’ with-
vut reproducing verbatim the following extract from my Mes-
sage of May 3rd of last year:—

1 beg to call your attention to the urgent need for the
re-organisation of the Foreign Office and for the increase of its
personnel. The number of the staff is the same as it was in
the vear 1859, when the Minister still enjoyed the valuable
assistance of the Council of State whose advice was available
on all important subjects and to whom different departments,
especially those of Foreign Affairs and of Justice, frequently
applied for enlightenment on important points and obtained
invalunble assistance in their study and solution. During a
period of almost half a century our foreign relations both
political and commercial have greatly developed. In conse-
quence, the employés of this Department have much more
work, in view of the establishment of new services and the
ever increasing amount of both postal and telegraphic corres-
pondence.”’

JUSTICE AND THE INTERIOR.

Public order has not been disturbed in any of the States,
whilst in the Capital absolute peace has reigned, which shows
the pacific nature of our people. The last reforms made in the
Department of Police and Public Safety are producing the ex-
cellent results which had been anticipated.

Sundry Acls.

Availing myself of your authorisation, I have put into force
various regulations to meet the requirements of different De-
partments.

1 $act

rine

The Acre Territory. .

Amingst these various regulations I must call attention to
those drawn up for the reform of the administration of justice
in the Acre Territory. The Commission of Works was appointed
and its duties were (besides improving the means of communi-
tion between the three Prefectures) to look after the peopling
of the region, to establish nucleus colonies and technical schools,
but it was further necessary, as I pointed out in my last Mes-
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sage, clearly to define the powers of the Prefects, on the one
hand, and, on the other, to organise a judicial system without
the omissions and feults of that then existing. In view of this,
the dispositions of Law No. 1,820 of December 19th last were
put into force and [ |believe that, as a result, in a short time,
the administration of that rich and promising region will be
characterised by a unity of action which will bo of the greatest
advantage to National interests.

Education.

The education problem continues to call for your enlight-
ened nttention. It is a question which deserves constant
thourht, for it is impossible for the authoritiés to unravel it
from its present state of chaos.

1 repeat therefore what I said last year 1~ 1t is absolutely
necessary to put this branch of the public service on a proper
faoting ; and I hope and trust you will spare no effort in the dis-
cussion and voting of serious reforms which will meet the
requirements of modern education.”’

Local Administration of Justice.

Experience shows us every day more clearly, that although
Law No. 1,338 of January 9th 1905 did much to further the
proper administration of justice, it nevertheless in many respects
Jeaves much to be desired. Tt is, therefore, very desirable that
it should be modified.

Extradition of Criminats.

At this point it appears to me to be advisable to remind
vou that attention should be paid to the law repulating the ex-
tradition of criminals, so that unform rules may be drawn up on
which Government cam act when attending to the requests
made to it in this sense by friendly Governments. Sinece the
Judicial Authorities in more than one case have confirmed the
doctrine that extradition should not be pranted on a promise
of reciprocity, various doubts have arisen which onght to be
decided.

Public Health.

The regulations for the Department of Public Health as
1aid down in Low No. 1,151 of January 5th and Decree No.
5.156 of March 8th 1904 have already been twice extended in
Budeet Laws. The splendid results obtained by our representa-
tives at the Congress and Exhibition at Berlin and the enor-
mous benefits aceruing to the country from the improved sani-
tation of the Capital clearly show, that in addition to making
these regulations definite, with certain modifientions, it is ahso-
lutely essential to extend them to the States and at the same
time to commence a campaign against tubereulosis, a disease
to which so very large a percentage of mortality amongst us is
due.

Workmen’s Houses.

I am still of opinion that the authorities should interfere
in a disereet manner in this question, by oranting reasonable
concessions to companies or private individuals who propose to
build sanitary and comfortable houses to be let to workmen at
a low rent.

The Natlonal Guard.

After the reforin of the Army had heen decreed, T judged
it convenient to proceed with the re-organisation of the National
Guard, upon which as well as the Army, we depend for the
defence of our country and our institutions.

Lunatic Asylums.

With regard to Asylums, there is one measure which T con-
sider to be essential, that is: the removal of the Colonies on
the Tha do Governador, since the spot is quite unfitted for the
purpose and does not admit of the necessary development.
This removal, which will be advantageous from hoth a hvaienie
and economic peint of view, will also allow the Hospital, to-
day much overcrowded, to work with greater regularity and
meet the needs of the patients.

Works.

In addition to the repairs made to different public build-
ines, work was begun and, in some cases, finished on various
others such as:—the Talace of the Government, barracks,
Library, School of Fine Arts, Fire Brigade Station, Historical
Institute, Faculties of Medicine at Bahia and of Law at Recife,
National Museum, Prisons, 15 de Novembro School, Dous Rios
Colony, Benjamin Constant Institute, Lunatie Asylum and Elee-
trotechnical Institute.

In deference to the expressed wishes of various Ministers
of the Supreme Court and acting in concert with its illustrious
President. Government acquired a building in course of con-
struction in the Avenidn_Central in which, so soon as the neces-
sary work and adaptations have been completed, that high
tribunal will shortly be conveniently installed.

WAR.

The regulations for the execution of Law No. 1,860 of Janu-
ary 4t!1 last, which instituted military service by lot, are ready
and will be published within a few days. This measure, which
has been demanded for many years back in Messages to Con-
gress qu in Reports of various Ministers of War, will establish
our military organisation a sound and stable basis.

Thg Constitution wisely abolished reeruiting by force and
defer.mmed that the Army and the Navy should be composed of
urjaid volunteers and, if these were insufficient, of men drawn
be lot according to rules previously lnid down. The law of 1874
whicls regulated this had been found inadequate for the purpose
intended, besides retaining recruiting by force in addition to

the drawing by lot—a form of procedure which is contrary to
the Constitution. ,

It is quite clear that the ranks of the regular army will
only be filled up by ballot when the number of volunteers forth-
coming is insufficient. To wait, however, for this lack of

lunt ti i t which may force us

s or for excep eir
to put the army on a war footing, for the organisation of the
rules for the ballot for military service, would be to show a
lamentable lack of forethought, and would indeed amount to
abandoning the defence of the country to the chances of mea-
sures taken in a hurry and without time for proper execution.

The Constitution lays down that every Brazilian is obliged
to serve in the army for the defence of the Country and of the
Constitution, and to ensure the carrying out of this principle
the law provides for reserves for the regular army—an example
which is followed by every civilised nation. Failure to under-
stand the object and mechanism of the law has given rise to
much undeserved censure.

There is no question of ‘* militarising ” the country by
dragging off to barracks the younz men and the labourers, and
thus depriving agriculture, trade and industry of the strong
armsa, whese fruitful labour develops the wealth and greatness
of the Country. Reflection will show what a multitude of bar-
racks we should need and what enormous sums of money would
have to be expended on the upkeep of the men and that, indeed,
‘our resonrces would be insufficient to support even half such a
burden. .

The law of ballot exists in several South American coun-
tries, our neichhours, whose social, political and economie con-
ditions are similar to our own, and no one will zo so far as to
sav that in those countries work has suffered such an enormous
set-back ag has been predicted will be the case here.

The effective strencth of the armv will remain the same as
in previons years, and it is absurd to suppose that the new
organisation will result in the disturbance of lahour amongst

us.

Tt will be easv and practicable to establish battalions
and mive them some indispensable practical knowledge such ns
thev can ohtain in instruetion camps and maneuvres, in rifle
ranger and in trainine schools.  Aeccording to law. the National
Guard was slwavs supposed to undergo this training. The new
law makes the reservists subject to the same training, but it
will be miven at the places, seasons and times when it will least
prejudice the ordinary occupations of those drawn by lot.

A natural corollary of the law of military service is the re-
orzanisation of the armv on a basis in accordance with the
prowress of militare science and art. a re-ormanisation which
hag been demanded by sucressive War Ministers. The small
offective strencth of our armv (the same indeed as it has been
for manv vears). shows clearly that we have not the slichtest

wish to make nurselves a military power, and that all we desire.

is to take ordinarv precautions and measures to secure the
Nation arainst possible ageression.

T would ask von to consider the reform of the law repulating
penal process in the srmy. Experience has shown that the
amissions and ambicuities of the present law give rise to delavs
which are preindicial, not only to the prisoners, but also to the
diseinline of the army itself, as they post the punish t
of offenders.

Manmuvres tonk place in the 2nd. 3rd. 4th. 5th and 6th
military districts with satisfactory results, both officers and men
showine oreat keenness. Fverv vear practical instruction i<
develapine. and in the opinion of experts, we are making marked
procoress in this direction.

The construction of the smokeless powder factory will he
comblated this vear. and so snon as we have installed the prover
plant in our arsenals for the preparation of projectiles, we shall
conse to be dependent on foreign markets for the purchase of
ammunition.

The Military Town of Deodora is in course of construction,
and will. when finished. permit of the concentration of the
foreos stationed in the Canital of the Repnblic in a healthy
and open snot. which will be invalnable for the healthy train-
inm. diseinline and practiesl instruetion of the men.

Ae T jnformed von in mv first Message. the condition of the
harracks and ather militare boildings in the various States of
the Repuhlic is not at all satisfactorv, but the construction of
new ones and the re-building and renairine of those at present:
in use can only be dene niecemeal (in order to avoid larze and
immedinte exnonditure) by the annroprintion of a certain sam
in each snecoeding Budeet for this purpese. With the monev
alreadv voted. imnortant whrk hac been done on the barracks
at Manaos. Ohides. Belém. S. Tmiz dn Maranhdo. Lorena,
Corumbé and Caceres and on the forts at Obidos and Coimbra.

THE NAVY.

Owing to the lessons taught by the last naval war, certain
modifications to the programme of 1904 were deemed advisable
and were accordingly made by Government in such s manner
as to give greater efficiency to the warships now in construction.

As I predicted in my Message last year, these alterations
were conceded by the contracting firm, not only without the
payment of any indemnity, but actually with a reduction of
more than £1,000,000 sterling, which was due to the adoption

of the most modern type of battleship. In this matter and in. il

other measures adopted by Government with regard to the Navy,

I have always considered as of prime importance the defeice of -
our ports and extensive littoral, which is indeed a matter that -

no nation can afford to disregard without runnipg,risks'which
may be detrimental to its honour—nay, even ‘threatening to
its very existence.
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1t would, furthermore, be absurd for us to acquire new and
costly units for our fleet, if at the same time we were not train-
ing the personmel to handle these powerful weapons as they
shculd be handled.

1With this end in view, every possible measure has been
taken by Government which will tend to promote individual
and technieal instruction, so that the crews may be thoroughly
trained in theory and practice for their work.

With this intent the Naval School and the Cadet's College
were re-organised, the number of boys in the latter establish-
ment being raiscd to 3,000. Various buildings belonging to the
Navy have also been repaired or rebuilt, whilst I would eall
your special attention to the needs of the workshops in the

hools where practical instruction is to be given. .

We have purchased premises for Cadet Bchools in Rio
Grande do Norte and Ceara, and have accepted two others pre-
sonted by the States of Sio Paulo and Amaronas for the estab-
lish t of these schools. .

The Administration has taken the greatest care to improve
the floating material which we already possess, and the con-
dition of which demanded prompt and extensive repairs. In
addition to the work done in the Marine Arsenal, we had re-
course also to private workshops in order to get ready three
divisions of the fleet, one of which represented us with so much
credit at the Naval review at Hampton Roads. .

In pursuance of the policy above referred to, these divisions
have beeh constantly on the move along the coast, and have
thus afforded useful training for the officers, engineers, firemen
and sailors of the Navy.

In order to facilitate the mobilisation of the fleet, new
coaling stations have been established, in addition to these al-
readv existing in the Federal Capital, S8anta Catharina, Per-
nambuco and Paré. As a result of this, there has been a con-
siderable economy in expenditure on fuel.

The Chart Department has shown great activity, and great
improvements have been made in the matter of lizhthouses and
buoys, whilst new met lorrieal stati have been established.
Surveys sre being made at various ports along the coast and
existing charts rectified.

Alongside with this work (which should not be interrupted,
as it' will provide us with as exact charts and hvdrographic
plans as it is possible to obtain) is the lighting of the coast in
such a manner as to protect shipping against many hidden
dangers.

The BSecretary's Department and other sections of the
Ministrv have been re-organised, with a view to the simplificat-
inz.the work, assurinz unity and rapidity of action and the
fixine of the responsibility of officials.

The Arsenal renttires to he completely re-modelled. in order
that it mav serve the purpose for which it is intended. and be
_ in a position to repair battleships of a modern type. Modern
machinery must be acquired and the workshops, which to-day
pre scattered in all divections, should be centralised. The pre-
liminarv measure for this re-organisation, which will reauire the
expenditure of a considerable sum of money, are already being
carried out.

Sinee it is obvious that our dock accommodation is auite
inadequate, Government has decided to enlarge the Saude Dock,
80 that it mav he able to receive mndern ships of the larcest
gize, whether merchant vessels or shivs of war. When this is
done the port of Rio de Janeiro will be endowed with an im-
yprovement of the hichest commercial importance.

INDUSTRY AND RAILWAYS.
Production.

The production of the try continues to develope ‘n spite
of ‘the devalorisation from which two of our staple articles of
export nre at present suffering.

The fall in rubber prices became surprisingly acute in the
second half of last vear and caused gréat disturbance in the
trade of Belém and Manaos. The chief cause of this was the
crisis through which the United States of North America, one
of the largest consumers of the nrticle, was at that time pass-
ing. Happily, during the last few months, prices have shown
a tendency to rise, but all depends on the size of the present
crap.

The sugar industry shows greater promise this year, owing
to the shortage of the crop; I deemed it advisable, however, in
virtue of the authorisation which you gave me, to raise the
duties on imports of foreign sugar, since I considered that with
the denunciation of the Brussels Convention it was essential
to take special measures which would permit our article to com-
pete: successfully with that enjoying bounties from producing
countries.

Rice growing continues to develope and imports of this
article, which a few years ago amounted to more than 2,000,000
bags; are now practically nil.

) A’ glance at the figures for imports last year shows that
the great inorease is.slmost entirely in raw materials for various
indastries -and manufactures, which shows how much protection

benefitted-the class of articles intended for food.
The-number of foreign companies granted authorisation to
te-in-the Republic during the year 1907 was 23, with a
capital of 317.000:0008, some of which propose to execute public

rka: either. with .concessions -or by tract. This b

great increase:over: the previous year, when authorisa-

operate:were-granted to only 14 companies.
dats: are: very: significant, since they are evidence of
hich: foreign-capitalists are taking in our progreas,
" for/ the: future which' is inspired by our

Statistics.

The re-organisation of the Directorate-General of Statistics
had been needed for a long time, and we had for some years
been inconvenienced by having no exact census returns.

The work on the census of 1900 was concluded, and so soon
as the data were published it was seen that they were very
defective. The } statistics also left much to be desired.

During the short period which has elapsed since the estab-
lishment of the new department, we have not had time to appre-
ciate the advantages arising from the reform which vou ap-
proved, but I trust that in a short time they will be very
apparent.

Law No. 1,850 of January 2nd 1908 has been put into effect
with careful discrimination, and the reception it has met with
in the varions States has been as satisfactory as we could wish,

Next year we ought to start on the preliminarv work for
the Census of 1910, and I shall be grateful if vou will vote the
necessary appropriations in order that the cost mav not have
to be defrayed out of the ordinary Budpetary vote for the De-
partment.

Durine the forthcoming National Exhibition we shall issue
our first Bulletin of General Statistics and, thongh it will be
incomplete, it will contain sufficiently clear information as to
our varions branches of activity. The Buperior Statistical
Council has already been established and its work should be of
the greatest advantare to the administration. I chose as mem-
bers of this Council those persons who seemed to be best fitted
for the execution of the important duties entrusted to them.

Peopling of the Soil.

The Immigration and Colonisation Departments were duly
established on the basis approved by Decree No. 6,455 of April
19th 1907. All the complementary measures necessary for their
perfect organisation were also despatched, amongst which I may
mention :-—the decrees approving the instructions issued for the
Directorate General of the Department for the Peopling of the
Soil and for the Commission for Propaganda and Economic
Expansion, and the orders giving effect to the instructions
issued for the inspectors of the Department of the Peopling of
the Boil, for the founding of nucleus colonies for account of the
Union and for the sale of lots to colonists.

We had great difficulties to overcome, partly on account of
the tendency to leave the country displayed by immigrants soon
after the commencement of my administration., and partly on
account of the fact that Government having taken 3o action
for some time in these matters much valuable work done doring
nearly half a centurv was practically lost. It is an unpardon-
nhle mistnke to neglect the immigration question by shirking
this problem. which is of prime importance to a new country
like ours, and which is so carefully studied clsewhere.

It is essential to attract the immigrant by lettine him know
what favourable conditions many of our States offer to him,
and bv guiding those who come of their own free will to try
their fortune amongst us and despatching them to the regions
to which thev are mnst suited.

Tt wanld he absurd to suppose that in so short a time we
have perfected the orzanisation of this depariment, but at the
same time we have done a great deal. not only in the way of
extending help to the immigrant on his arrival and housing him
in port, but alsn by facilitating his settlement, as he himself
may choase, on lots which have been dulv prepared in the vari-
ons States. or by despatching him to places where his labour
will he profitable.

The Tmmicration Hostel on the Itha das Flores has been
re-organised and many far-reaching improvements have been
made. The temporarv pavilions used for the housing of the
immirrants were found to be quite inadequate and were there-
fore destroved and in their place a large stone buildine is in
course of construction., which will p all the tials of
sanitation and eomfort.

When all the plans have been carried out, the Hostel on
the Tlha das Flores will leave nothing to be desired for an es-
tablishment of the hichest order, capable of offering to a greatly
increased number of immigi ants the greatest conveniences which
are necessary for those who have come a lone journey and are
awaitint to be despatched to a suitable destination.

All the various sections, from that of the reception of im-
migrants to those for their despatch and settl t on the land
are working with the utmost regularity, in spite of the short
time which has clapsed since the inauguration on Aucust 23rd
last of the Directorate-General established to supervise their
proper working.

The Department entrusted with the foundation of nucleus
colonies is now working with the necessary ymarantee of suc-
cess. in agr t with the States, and is proceeding with great
caution to the preliminary surveys which are indispensable for
the choice of the most suitable localities. and is completine the
work of preparation for the definite establishment of agricultural
immicrants.

On the lines laid down for the reculation of the Depart-
ment of Peonling of the Bail. or with the privileces therein
aranted. the following are beinz founded :—A  nuecleus- Colony
in the State of Espirito Santo and another in the State of Minas
Gernas. with all the srants referred to in Art. 51: one in Parans
and another in Sanita Catharina on the vast tracts of rich
fallow land ceded to the Federsl Government by those States:
three in Parana with the vrivilezes granted in Art. 50: and
two in Rio Grandc do Anl an comnlements to iwo older: and
flourishing eolonies, -exclusively with the privilegea mentioned
in:Art. 50 of that decres. R :

——
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Many families of agricultural immigrants have been success-
fully settled in nucleus colonies in the States of Minas Geraes,
Parnna, and Rio Grande do Sul. The two last States are in &
positinn to receive a very larze number of immigrants.

Waork is pl ing on the formation of other nucleus
colonies in the States of Rio de Janeiro and Sio Paulo.

The State of Sfio Paulo is prepared to settle on its nucleus
colanies the families of agricultural immigrants who have suffi-
cient means to pay in cash the first instalment for their holdings
in accardance with the State Law.

In addition to immigrants who have been settled in new
nueleus eolonies, there are others who have filled vacancies in
colonies alreadv established.

The Sian Paulo-Rio Grande, Govaz and North West of
Brnzil Railways are bv their contracts obliged to establish
new vweleus rolonies alme the lines which they are building.

The peopling of such vast rezions is not. and cannot be,
a motter to he put throuch at once. though the lack of labour
rendora them {or the present unprofitable to the countrv.

Tt i« much more preferable to vromote the pradual develop-
ment of immioration by means of facilitirs extended for the
rrafitable emnlavment of labour and by means of the example
of thase whn have mone before and succeeded, than by giving
a disnraapiced and spasmodic impetus to the movement.

For tha orvaniention and expenses of these departments,
inelndine the Commission for Propaganda and Economic Ex-
nangion. T opened credits during the year amounting to
1 000:0008.

National Exhibition.

In accordance with the vote in Congress, 1 signed Decree
No. 6.545 of July 4th 1907, approving the peneral lines for the
organisation of a National Exhibition in 1908 which should
serve the nurpose, not onlv of celebrating the centenary of the
opening of the ports of Brazil to the World's trade, but also
of provinz what our economic position really is.

In order to make use of material already to our hand, we
chose the sites occupied bv the Higher School of War, which
has been standing empty for 20 vears, and by the former Mili-
tary School. which sites not only have the advantage of possess-
in valuable buildinzs more or less adapted for our purpese,
but alse provide a magnificient panorama of the Bay and ade-
qunte space for the various dependencies of the Exhibition.

As we had expected King Dom Carlos to visit us, we had
marked the opening ceremony for June or July, and in conse-
auence had to put forward every effort to complete these im-
portant works in a very short space of time. After the terrible
trazedv, denlored by every Brazilian, the work was so far ad-
vanced that there was no necessity to postpone the date of
jnaururation, As a matter of fact, the two large buildings,
rovering a space of more than 20,000 square metres, which will
house nesrly all the exhibits, are finished, whilst work on the
other naviliovs is well advanced.

Several States of the Union exvressed the desire to add to
the brilliance of the contest and are building their own pavilions,
some indeed at considerable cast, which will be devoted prinei-
mally to a scheme of propamanda for their natural products and
to manifestine their material progress.

Portural, which on aceount of the nature of the celebra-
tion. desired to take part, will also he represented, but her pro-
ducts will not he entered for competition.

Government exnects that. as a resnlt of the Exhibition, it
will he able to obhtain complete eollections of samples of national
products and satisfactory information enncerning the =ame,
which will he used for prapacanda abroad which so far has heen
camowhat hamnered by not havine these data, which at ordinary
times sre so difficult to obtain, at hand.

The larrest exnenditure has been on the completion of the
builting orivinally intended for the Hirher School of War. and
an the trensformation of the former Military Schonl and its
denendencies T da not think. however, that the large sums
anprt an thece bnildines should he earried o the account of
the Wehihition, since. after it is all over they will he nsed for
anite different purnnases of the greatest utilitv, and later for
fotnrn exhibitiong for which we shall thus have a site and
buildinrs ready to our hand (withont further labhour) which will
resnlt. it is to be hoped, in the more frequent holding of these
contests.

Sa far. for all the work on the Exhibition, credits have
heen apered amountine to 2.500:000%.

YVarirns emall exhibitions have been held in the Commercial
Museum in the Capital, perhaps the most important of which
was that of wings and other products from the State of Rin
Grorde do Snl.

With dun aolemnitv the prizes awarded to Brazilian exhibi-
tars at the Warld’s Fair at St. Louis were handed to them.
The nnmber and imbartance of these awards are sufficient proof
of the etrentional position occupied hy Brazil amongst so many
powerful competitors.

An International Exhibition will open in Brussels in 1910,
in which T think we oucht to take mart, both to show our
~ratitude for the semnathv which Beleium hss ever extended
to vz, and to take advantace of the onportunity to show our
varinua resanrees in a country where there is so much eapital
snd so murh activity.

Railways.

In pursuance of the policy which I laid down for myself in
mv inaugural manifesto, I have done all in my power to foster
railway truction, especially with a view to the general link-
ing up of the States, but at the same time I have proceeded

with due cauntion so that the oblizations entered into should
be kept within the limits of our Budgetary resources.

On December 31st 1906 the number of kilometres in traffic
in the various States of the Union was 17,243, and to-day it
is 18,035,

. So soon as the definite survevs of the Sfio Luiz to Caixids
Railway had been completed and approved, tenders were called
for for its construction in the terms of the law already author-
ised by me. .

The construction of the extension of the Sobral Railway
from Ipi to Crathéus, to be paid for in apolices of the National
Debt at the rate of 36:0008 paper per kilometre was eontracted
for with the lessees of the Sobral Railwav, with which line the
extension will be incorporated according to the terms of the

The definite surveys of the line from Crathéus to Therezina
have now been completed and only awnit approval.

The Ministry whose business it is to do so will shortly call
for tenders for the construction of the Rio Grande do Norte
Railway and for the extension of the Baturité Railway, in ac-
cordanee with the dispositions of Law No. 1,126 of December
15th 1903, which I think are most advantageous to the general
interest.

As a result of the approval of the definite survers of the
Timbsé to Propria Railway, work ought to be commenced on
this line and also on the surveys for its linking up with that of
the Central of Alagoas Railway. In view of the conditions pre-
vailing in the North of Bahia and in the central districts of
Serzipe, T was oblized, under the exceptional circumstances, to
order work on this line to be commenced under the heading of
“ Works undertaken to ecounteract drouchts,” and within a
few months a contract will be made for its construction in ac-
cordance with law..

The survevs of the line which is to link up the railway
svetem of Bahia with the Vietoria Diamantina Railway are
nearly finished. and the orizinal route has bheen considerably
shortened. Bv Decree No. 6,456 of April 20th 1907, T approved
the clances by which the Leopoldina Railway undertakes to
earry out the greneral linking up of the States of Espirito Santo,
Minsa Gernes and Rio de Janeiro.

The extension of the Central of Brazil Railway is guing on
anace, 45 more kilometres having heen opened to traffic, whilst
the survevs of the last section to Pirapora. on the banks of ihe
Q30 Francisen at kilometre 1.010 from Rio de Janeiro, have
heen comvleted. The line from Sabard to Seat’Anna beloneing
to the State of Minas Ceraes has heen incorpurated with the Cen-
tral of Brazil. both for the convenient linking up of that State
with thoze of Bahia and Espirito Santo, and for the purpose of
brinwine that line into toneh with a fertile and important zone,
the praducts of which, if this step had net been taken, would
certainty have heen diverted to the Victoria Diamantina Rail-
wav. The widenine of the gauge to the City of Sio Paulo has
now heen completed. and the long deferred hope of the neople of
the State thus fulfilled. The new viaduct between Sio Diogo
and Sin Christoviio in this Capital was opened to traffic on
October 12th last.

On the West of Minas Railwav, in addition to other work,
snrvevs have heen made for the linking up of the line with the
Central of Brazil Railway via Carraneas and with the Bello
Warizonte hranch, whilst a branch has heen built to Pitangay.
In Sentemher last, work was commenced on the construction of
the Govnz Railwav, starting from Formiga. in virtue of the
revision of the contract autharised by Decree No. 6,438 of March
97th 1907, and. to date, 40 kilometres of line have been com-
pleted, of which 31 have alreadv heen opened to traffic.

In view of the great National importance of the two
branches of the Sorocabana Railway running to Ttararé and
Arua Bon on the Parapanema. and of the reasonable con-
ditions of the contract of 1888, that c ion is idered to
till hold ¢oad for the continuance of the guarantee of interest
for the construction of the line though it had lapsed according
to the exnress terms of the decl of sale drawn up by Govern-
ment. The definite survevs of t“~ Itararé line bv which the
technical conditions have been greatly improved have now been
approved. as also those of the section to Ttha Grande on the
Parapanema line.  On the latter 44 kilometres have been opened
to traffic and on the former 72 kilometres.

Beine anxions for the prompt solution of the railway ques-
tion in the State of Matto Grosso, and having proved, as T told
vou Inst year. that the line to Cuvabd was not suitable, T deter-
mined to avail myself of the autherisation which you conferred
on me in alinea (¢) No. XXV. of Art. 35 of Law No. 1,617 of
Pecember 31st 1908 and revised the contract with the North
West of Brazil Railway and to this end sicned Decree No.
6.463 of April 25th 1907. As. however, they were unable to con-
struct the line on the modified plans, the Company {equesbed
Government to grant them permission to make a rapid survey
of the pronosed new route in order that they micht see whether
they comld not arrange to put Government’s plan into execu-
tion. This permission was oronted on condition that the survey
should he put into the hands of an engineer enjoying the confi-
donea of Government. who should also be accompanied by an
expert to be nominated by it: all expenses to be borne by the
Comnanv. Under these conditions the expedition set out with-
ont delay and carried out all its work within the stated time.
After a careful studv of the material and long discussions with
the renresentative of the Company, Decree No. 6,899 of March
24th 190R was siened (after the contract had been drawn up
and siened by both parties), bv which the modification of the
pians as approved by the June Decree was maintained and new
Clauses inserted for the construction of the line according te
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the terms and authorisations in No. VIl. of Art. 22 of Law No.
1,841 of December 31st 1907. The modification provides,
amongst other things, for the technizal conditions of the line as
an International artery, without which, and with regard to the
original contract there would have been a greater annual charge
on the Treasury in virtue of the lower rate of interest and of
the reduction of the total length of the line.

According to the terms of the contract of April 20th Inst,
the whole sectirn from Baurii to Porto Esperanca on the River
Paraguay ought to be opened to traffic on September 30th 1910
under pain of the company forfeiting the guarantee of 15 per
cent. of the value of the work done which will be retained
in the Treasury. Another section of 110 kilometres on the
Baurt to Itapura section was opened to traffic this year. mak-
ing a total length of line in traffic of 202 kilometres. Within
a year the line will reach the River Parand.

The contract of the Sio Paulo-Rio Grande Railway has
been duly altered in pgreement with the Company, not only for
the purpese of fixing new dates for the completion of its line,
but also for the insertion of cnnditions which will assure the
carryine out of these oblimations and others rélating to the
colonisation of the zone. Thus, a period of three years, that is
by June 20th 1910, is fixed for the opening to traffic of the
whole line from Itararé to the River Uruguay. The section
alrendy opened to traffic is that from Jazuarahyva to Port
TUnifio dn Victorin. Finally, the Company has been authorised
to open to traffic two more sections. namely, from Jacuarahyva
to Fabio Reco, 52 kilometres in length, and from Unifio da
Victoria to Sin Jofie, 50 kilometres in length. On April 20th
last, the line reached the City of Ttararé, so all that remains
to be done to link up by railway the State of Santa Catharina
to that of Rio do Janeiro is to complete the section of the
Sorocabana from Araeassi to that City, which it is expected will
be done by the end of the vear.

Finally, in Rio Grande do Sul, the Compagnie Aurilaire
des (hemins de Fer has entered into an agreement with Govern-
ment for the construction, within two and a half vears, of the
line from Passo Fundo to the Urumuay. which, after crossing
that river. will be linked up to the Sio Paulo-Rio Grande Rail-
wnv. aceordine to the terms of Decree No. 6,673 of Orctober 3rd,
1907 on condition of the pavment in apolices of the National
Debt, hearine 5 per cent paper. of half the value of the work
done, the other half to be earried to the eapital account of the
Companv in accordance with its eontract of lease. to which con-
tract the first mentioned railwav will also he snhiect after it
has been opened to traffic. The section from Cacequv to
Alozrete has heen finished, nnd trains are alreadv running on
it from the Citr of Rio Grande to Uruguavana, whilst work has
commenced on the branch from Savean to Santa’Anna do Livra-
mento.

"The work on the railway from Cruz Alta to the mouth of
the Tjuhv is beine earried out with the help of Federal troops,
in norordanee with instructiens issued by the Minister of Indus-
try, Railwavs and Public Works.

Fiscalisation of Rallways.

The fiscalisation of railways leased and conceded by the
Federal Government is not adequate for the safeguarding of the
enormous public interests involved. To remedy this, the ser-
vice wns re-orzanised in accordance with Deeree No. 6,787 of
December 19th 1907, sicned in virtue of the aunthorisation con-
ferred in No. XXVIL letger ¢, of Art. 35 of Law No. 1.617 of
December 30th, 1908, the advantages of which are already
apparent.

The develonment of traffic on the leased lines has ineressed
in the most satisfactory manner. so much so that those which
were in n verv precarious condition are now in a position tn
amortise their bonds much more rapidlv than could ever have
been hoped. On the Parand and Rio Grande do Sul svstems
;‘pvemm has doubled within a few vears after the leasing of the
ines.

Evervthine. therefore, bids us persevere in our proZramme
and to follow the some lines for the plan of the general railway
system of the Republic. Several proposals have been presented
to Government for the linking up of a system of all its railways
in the State of Bahia, on similar conditions to those of
Rio Grande do Sul, but so far nothing has been decided, since
the Government of the State of Bahia cannot legally enter into
an agreement with the Government of the Union.

On the Central of Brazil and West of Minas Railways there
has been a marked increase in the movement of both passengers
and merchandise. Thus the Central of Brazil during the year
1907 carried 1.053.711 tons of merchandise and 22,359,346 pas-
senwers, as apainst 934,320 tons of merchandise and 21,077.933
passengers in 1906. Receipts reached 31.889 :3908$270 in 1907,
an increase of 749:3788488 as compared with the previous year.
The suburban passenger traffic of the capital is becoming more
difficult to handle, on account of its extraordinary development.
1 am still of opinion that if these trains were run by electricity,
“it would be of the greatest advantage, and the growing require-
ments of the population would be satisfied.

Telegraphs.

‘ Our system of telegraphs is developing satisfactorily, and
‘total ‘length of the land, submarine and subfluvial lines in
g order is 67,358 kilometres, the actual length of wire
more than 100,000 kilometres.
The lines of the National Telegraph were increased by 1,271

tres during the past year, of which rather more than half
he great line which is to link up the Acre Territory
nas with Matto Grosso and other States of the

Union. The Aracaty-Therezina circuit, which constitutes a pene-
tration line between the States of Piauhy, Ceara and Pernam-
buco, has pow been completed. Work is weil advanced on the
linking up of the Recife-Joazeiro-Bahia circnit in the North,
with the Hahia-Carninhanha-Rio circuit in the South, and a
section, 192 kilometres long, has already been inaugurated from
Petrolina to Remanso. The construction of the line via the
interior of Maranhio to the Tocantins is being rapidly pushed
on. This section will eventually form part of the trunk line
from Uberaba to Goyaz.

The traffic over the lines continues to increase. Telegrams
for the interior of the countrv in 1906 numbered 1,642,582, con-
taining 27.975.034 words and in 1907, 1,782,902 with 30,145,106
words. whilst telezrams for abroad contained 1,263,909 words
in 1906 as against 1,409,658 in 1907. During the year, 30 new
stations belonging to the National Telegrnphs were opened.
Arrancements for mutual traffic have now been made with 35
railway companies, with the result that in 1907 the increased
number of telegrams exchanged hetween the railway stations
and the stations of the National Telegraphs was as from 100
to 119.

The Revenue of the Telegraph Department for the vear 1907
amounted to 6.336:1928967 paper and 635:5208599 zold, which
shows n slicht shrinkace as compared with the previous year,
due to the reduction of rates to the more distant States.

The International service. which till latelvy was undertaken
solely by the Western Telegraph and the South American Cable
Companies. is now also worked by the Compagnie Francaise de
Cahles Telerrafiques. whose station at Salinas, Pard, was opened
to traffie in Julv, 1907,

Tt is essential that the various conventions made with the
Telogranh Departments of the Argentine Republic and Uruguay,
and with the Emprezn do Telegrapho Oriental should he revised
<« that thev mav be adapted to the existing conditions of
telerraphic communieations in Seuth America.

So far. in spite of the fact that our lines have for more
than a vear touched the fronfier of Paracuay at no less than
three points. we have not heen able to come to any arrange-
ment with that friendly Nation for the direct linking up of its
lines with ours.

Tt is nhsolitely necessare that vou should draw up regula-
tinns for the emplavmont of redio-teleeraphy in Brazil. since
its apnlieation has heen strongly urged in manv cases, but at
nencent,. the Inek of anv lerislation dealing with the subject com-
pletelv paralvses administrative action.

Tn scenrdance with a proposal of the Directorate-General
af Telorranhs. a clause has heen incorporated in the estimates
for the Ministry of Industrv, Railwavs and Public Works for
the comine vear. to the effect that Congress should vote the
neesssary fande for the establishment of a radin-telegraphic
stntion on Fornandn de Noronha, which is essential for the re-
ception of radin-telerraphic messares despatched from the great
Yiners runnine to South America.

Post Office.

The Postal Service has developed to such an extent that its
proper working has become extremely difficult under the organi-
sation of Decree No. 2,230 of February 10th 1896. On that date
the lencih of the postal lines was R0.907 kilometres, and the
mamber of journevs made 237,954, At the vpresent time the
former have increased to 126,704, and the latter to 332,256.
During the same period the number of agencies has risen from
2 638 te 3.033. revenue from 4.546:0008 to 8.540:324$529, not
including that of the additional quarter which will exceed
a0n-000%. The value of postal orders issued and paid has in-
creased fram 4 206:0008 to 44.496:0008000, the movement of
valurs earried in letters from 25.600:0008 to 243.340:0008, and
the mumber of actunl postal units in transit and delivered from
104,000,000 to 519,000,000, The comparative results of the last
two vears (to December 31st) are also extremelv satisfactory.
Revenne amounted to  8.540:3248529 in 1907, as against
T 541 14528356 in 1906: the general movement of correspondence
510.913.004 units against 471.552.524: the value of national
postal orders 44.406:00N% acainst 36.019:0008 and the declared
value carried in letters 243:340:0008 acainst 156.353 :0008000.
Of all the various sections of the Post Office the only one which
shows a shrinkage is the Parcels Postal, which shows a falling
off of 7 5 per cent. in imports and 10 per cent. in exports.

The expenditure of the Department rose from 9.543:0008
in 1906 to 10.943:0008 in 1907, to which the returns for the
ngr:ignx\nl quarter, which are not vet to hand, have vet to be
added.

The Water Supply of the Capital.

Work on the improvement of the watér supply of the
Capital which was commenced in February last year is still
being pushed on with great activity.

The new catchments and distribution pipes for the suburbs
with a minimam volume of 12,000,000 litres have now been
finished. The work on the Engenho de Dentro Reservoir, which
will hold 20,000,000 litres, is now nearing completion. This
reservoir will supply the new suburban system from Jacarépapgua
to Siio Francisco Xavier.

The water supply of the Island of Paquetd, for which it
had waited so long, has been inaugurated.

The tapping of the Rivers Jodo Pinto and Registro, which
will bring down no less than 40,000,000 litres to the Reservoir
of Pedregulho, has now been completed, and will shortly be
inaugurated, whilst work on the River Mantiqueira, which will
supply the higher lying districts, is well advanced, since 36
kilometres of pipes have already been laid, part of which are in
the City itself, leading to the Tijuca Reservoir.
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According to the plan which is being carried out, the present
water supply of the City will be increased by at least 104,000,000
litres. The work shruld be completed this year.

The whole work was estimated to cost 30.000:0008, of
which 18.000:0008 have already been spent, but as more than
two-thirds of the work has already been finished, we hope that
there may be a saving on the approved estimates.

Revenue collected from the service of taps and hydrometers
amounted to 2.935:9468550, and that from the Rio de Ouro
Railway to 219:213$520, which gives a total of 3.155:160%070,
and if Expenditure, amounting to 2.582:5028, is deducted, we
find a balance remaining of 572:5978698. In Expenditure is
included the expenses of the rain-water department and the
new works on the Rio do Ouro Railway whilst, in Revenue,
returng due for work on the new supply and other work done
for different Ministries are not included. Last year there was
a balance from the water supply alone of about 1.000:0008.

These figures are sufficient in themselves to fully justify
the undertaking of the work on the new water supply, which
will not only nearly double the amount of water distributed to
the population, but will add considerably to Revenue.

Public Land in the Acre.

Great tracts of land in the Acre Territory are at present,
occupied by private individuals on very shaky titles, owing to
there being no law for the judicial regulation of these hordings.

I request you, therefore, to discuss this matter, and also
the rules to be observed for the constitution of new private
properties, and for the exploitatiom of rubber estates, of which
there are so many in that Territory.

By legislating m this sense, yon will be removing one of
the greatest hindrances to the increase of labour in that re-
gion, the enormous wealth of which we ought to make use of.

The fact that mining has not developed in a measure which
is compatible with our great mineral resources, is due to the
want of adequate legislation. You ought no longer to postpone
the consideration of this question which is one that so deeply
affects the prosperity of some of the most important regions in
the country.

The Geological Service, which was recently created, has
already been organised, and is in a position to do valuable work.
Thus, not only are the studies of the commission, lately under
the direction of Dr. White, being confinued in the South of the
Republic, but surveys are also being made in the mineral-bear-
ing districts of the States of Minas Geraes and Bahia. In
addition to this, delegates appointed by the Department have
accompanied parties sent out to suivey the ground for the con-
struction of railways and telegraph lines, with the best results.

Public Lighting.

The present condition of public lighting of the City is far
from satisfactory. The condition of the gasworks, with some
slight changes, is practically the same as it was 40 years ago,
and in no way corresponds to the increased consumption of gas.

In view of this condition of affairs, the Fiscal Department is
demanding that the company shall make such fresh installations
as shall meet the requirements of the population during the
months when the consumption of gas is greatest. There is no
doubt that without the revision of the existing contract, the
clauses of which do not correspond to the successive alterations
which have been made in the lighting of the City, nor to the
actual position of the industry, it is impossible to effectively
remedy existing defects, but the fact that no agreement has
yet been come to with the company for such revision is no
excuse for the postponement of urgent and indispensable mea-
sures, which indeed are contractual obligations.

Coasting Service,

The position of our coasting service remains precarious, in
spite of the fact that the same privileges as those enjoyed by
the Lloyd Brazileiro (subsidy excepted) have been extended to
other companies and that the Hleet of the Lloyd has been in-
creased.

The first of the new vessels ordered by the Lloyd Brazileiro,
in view of the undertaking entered into in the contract of March
5th 1906, arrived and were duly examined by a commission of
experts appointed by the Minister of Industry, Railways and
Public Works, but bave not yet been definitely accepted, owing
to the fact that, to date, the company has not submitted any
details as to their cost. According to Clause XXIII. of the
contract, all the vessels, to the number of 18, should have been
running by September 5th of last year. For this reason it has
8o far been impossible to establish a regular service on all the
routes as required in the terms of Clause I. of Decree No.
5,903 of February 23rd, 1906.

The improvement of our ports is a problem which conti
to call for the careful consideration of the Administration.
Work has been going on satisfactorily on improvements already
begun, and has been commenced on others which have been
recognised as necessary.

On November 16th Iast, work was begun on the port of
Paré with two dredgers, whilst the preliminary installations
requisite for the regular execution of the work have now been

‘concluded.

Surveys are being made at the ports of Itaquy in Maranhio

and Camocim in Ceara, for which purpose a sub-commission
from the Rio Port Works was detailed. The port of Natal has
been greatly improved by the removal of a large part of the
Baixinha, which already allows vessels of the Lloyd Brazileiro
and of the Navy to enter with ease.

The project for the improvement of the port of Recife was
carefully considered, and so soon as it had been approved, ten-
ders were called for for its tion, in dance with the
dispositions of Decree No. 6,368 of February 14th, 1907. The
success of this call is assured by the fact that five proposals
were received, all signed by first-rate firms. These proposals
are being duly studied, with a view to the selection of that
which offers the best terms and security for the execution of
the work, according to the terms of the eall for tenders, and
so0 soon as the choice has been made the contract for construc-
tion will be duly authorised.

At Bahia, work has begun in aeccordance with Decree No.
6,350 of January 31st 1907, after a sum of 1.400:0008 gold, set
apart for the expenses of the various installations necessary for
the execution of the work, had been deposited in the Delegacy
of the Treasury in London. Almest all this material has now
heen acquired, and as a result, a corresponding impulse will
be given to the work.

The contract for the port of Victorin was revised on con-
dition that the project simultaneously approved should be put
into effect.

Work on the port of Rio de Janeiro was actively pursued
during the past year, both as regards the quays, which are in
course of construction, and as regards the proper equipment of
the section which has already been inaugurated. So far 1,465
metres of quays have been finished, and all that is now wanting
is the completion of part of the earthworks and the proper
equipment for the vessels to come alongside and discharge. On
the first section successful experiments were made in the work-
ing of the different services in conjunction with the Lloyd
Brazileiro, which brought alongside and discharged several of

.

its vessels during the months of January and February of the )

current year.

have approved the plan for the extension of the quays to
Ponta do Cajii, with a total length for berthing vessels of
19,100 metres, which will bo completed in sections, in a much
more economical manner than at present.

The collection of the 2 per cent. tax on imports produced
5.147:107%700 in 1907, and the revenue of the port
3.157 :0698503, both of which are considerably in excess of the
sums collected in 1908.

Work on the Rio Grande do Sul bar has not yet been
begun. The contractor has already presented three plans for
the improvement of the port, but they were none of them suit-
able. I attach the greatest importance to the execution of
this work, which I look upon as a national guestion.

The port of Corumbi js being surveyed in due course, in
order that the quays which you authorised may be duly con-
structed.

For the proper execution of the dispositions of Decree No.
6,868 of February 14th 1907, which has already merited your
approval, a Department of Inspector-General of Ports ought
to be established. whose duty it will be, not only to fiscalise
concessions already granted, but to direct surveys and works
which are to be undertaken for Government account. In this
manner work on port improvements will be systematiﬂ_llly
carried on out of the funds appropriated for the purpose, with-
out weighing them down with the maint of per t
and burdensome services of hardly any practical utility, which
at present exist in certain of our ports. .

T have issued Decree No. 6,501 of June 6th 1907, approving
the regulations for the taking of ts of panies which
hold concessions for the improvement of our national ports.

Freight Rates.

All kinds of hindrances, many of which cannot be removed
except after a considerable lapse of time, have constantly been
put in the way of the satisfactory dissemination of our products.
For my part, 1 have done all that was in my power and all tbn_t
was within the province of the administration to facilitate this
dissemination, to get freights and port dues lowered and to
foster mutual traffic between the different companies, qnd 1
bave adopted further measures calculated to increase the inter-
change of products. These efforts have not been in vain, indeed
the results have exceeded expectations, other factors being at
work in some cases which Government had not foreseen. .

First of all I must refer to the revision of the tariffis on the
Central of Brazil Railway which coiild not be eEc_acted_, on sc-
count of the magnitude of the task, until lengthy inquiries had
been made into the real needs of the various districts served
by the line. Proceeding on these lines, and after carefully
weizhing all the information placed_before _tham, Goyernment
approved the new tariffs and regulations which came into force
on March 5th of the current year. The main object of thg new
regulations is to promote and develope agricultural and indus-
trial production in that region by means of a _reuonnble 'reduc-
tion in freights. In a general revision of this nature, it was
impossible to study all private interests, and as a result, many
representations have since been laid before Government, who
will do their best to meet the wliaﬂ:le:l of the petitioners, in ac-
cordance with the general lines laid down.

Considerable re%lﬂctions have heen made in freights on the
Baturité, Victoria-Diamantina, West of Minas, Mogyana, Paul-
ista and Sdo Paulo-Rio Grande Railways, in addition to.partml
modifications on other lines. Schemes for similar r-eduetmy on
the Leopoldina and Parank Railways are being considered. .

it Sma—— ATE———— - St
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With regard to maritime freights, Government has not yet
been able to come to an agreement with the Lloyd Brazileiro for
the complete revision of the schedules approved in 1895, the
revision to be based on results of inquiries that have been made
ints the state of the coasting trade. However, it must be con-
ceded that rates, especially those for the transport of ‘f.?c.)d-

It would, however, be imprudent to count on the perma-
nence of such a situation or to make it an excuse for continued
expansion of extra-budgetary expenditure only justifiable
within reasonable limils if utilised for economic expansion and
for stimulation of production.

It is, moreover, advisable to begin making provision for the

'Y v

stuffs, have been more or less reduced, owing to the s
between the various coasting companies. These rates, how-
ever, luck that stability without which the actua] benefits they
confer on producers are neutralised. We ought, therefore, to
take such measures in this sense as are provided for in the
varions contracts.

I have taken measures to lesson the burdens which weighed
on the two properly-equipped ports which we possess, namely
Suntos and Mannos. For this purpose I put into force Pars. 4,
5, and 9 of Law No. 1,746 of October 13th 1869, by signing
Decree No. 6,601 of June 6th, 1907.

Agreements have alrendy been approved between the Lloyd
Brazileiro and various railways in the Union, for mutual traffic.
This is a policy in which I take a great interest and I am con-
stantly seeking to make it more general. In various contracts
signed lust year relating to Railways and Shipping Companies,
clauses dealing with this question were inserted.

Droughts.

The scourge of drought, in spite of the systematic execu-
tion of important works of a preventive nature, is this year
still threatening to profoundly disturb the lives of the inhabi-
tants of the Sates lying between Bahia and Piauby. The con-
struction of the Central of Rio Grande do Norte Railway and
of the extension of the Baturité Railway is being hurried on.
Work has also commeneced on the Timbé to Proprida Railway
and on the extension of the Sobral Railway, Government pro-
poses to make an arrangement with the Great Western of
Brazil Railway for the extension of some of its lines, which
particularly affect the drought-stricken areas.

Simultaneously with the improvement of inter-State trans-
port, a policy which has done much to alleviate the horrors of
the scourge, the work of boring and sinking wells has been con-
tinned with a view to supplying the centres of the affected
areas with a good supply of well water. The Geological
Service has been surveying the various distriets that are periodi-
cally affected in order to obtam a more perfect knowledie of
their resources and decide what measure would be most applic-
able to them.

MINISTRY OF ACRICULTURE.

The Ministry of Agriculture will shortly be installed.
Several soctions of it, as provided for by law, and the building
where it will be housed, now being in course of preparation. 1
am endeavouring to make the orpanisation of the Department
eminently practical to enable it to fulfill the hopes of the im-
portant agricuftural classes.

THE FINANGIAL POSITION.

The revenue for the fiscal year, that closes on 30th June
next, collected up to date amounts to 105.098:1288327 old
and  294.56% 2R$22T  paper, exclusive  of  deposits. I
51,6958 2328182 corresponding to gold revenue amounting to the
£3,260.603 Bs. 7d. converted into paper, as provided for by law,
be included, the total of the revenue received in paper will be
raised to 346.266 : 2608409,

The Budget Law 1,616 of 30th December 1906 estimated
the revenue of the Republie for 1907 at 83,496 :2R0$RED old and
24T 3469908999 paper, inclusive  of  revenues  to value of
1 1N:9E3%043 paper carmarked for special purposces, such as
the fund for barbour improvements undertaken by the Union,
for which collection  of dues is now extended to the ports of Rio
Grande, Bahia, Pernambuco and Pard.  Comparing these figures
it will be found that the revenues already accounted for at the
Treasury, but subject still to liquidation, exceeded the estimates
by 21.60] :R47$438 gold and 47.221 :028$228 currency, the latter
being raised to #6104 :3538616 by conversion to paper of the
surplus in gold. Expenditure as fixed by the estimates was
315.478:6378795 currency and 52.224:247§733 gold.  Expendi-
ture actually reported to date, but still subject to liguidation
reached 348.933:2718697 currency and 68.650:514$901 gold, the
latter being  raised to  97.815:7128049 by addition of
20.165:197$148, the equivalent in currency of the £3,280,693
8s. 7d. converted.

Comparing revenue and expenditure a surplus is shown of
7.282:416$278 gold and deficit of 2.667:0118288 paper. Sub-
tracting the deficit in paper from 13.108:3498300, the equiva-
lent of the surplus in gold, the difference is the net surplus in
paper as follows:—

Revenue recovered in gold

105.098:1288327

Expenditure effected in gold 97.815:7128049
Surplus gold 7.282:4168278
Revenue recovered in currency 346.266 : 2608409
Expenditure effected in currency 348.933:2718697
Deficit 2.667:0118288

Deducting from the equivalent in paper of the surplus in
gold (amounting to 18.108:8498800 paper) the deficit in paper
" of 2.667:0118288, the 10.441.3883012 remaining represent the
nott surplus in paper.
- These figures show that it was possible to cover all the ex-
penditure, which, originated chiefly in authorisations previous
0. tiris: fiscal -year, with resources derived exclusively from the
excess of -the revenue over the estimate over the Budget.

with enga ts resulting from the Funding loan.

GCalxa ds Conversio.

One more year of profitable experience seems to show how
fully the Caira de Conrersio has respondcd to the object of its
creation.

On 31st March last, deposits of gold reached 97.873:0925820,
calculated at the legal rate of 15d. per milreis. At the same
date last year deposits were B3.84; :T74§000.

As the monthly balance sheets show, deposits have always
exceeded withdrawals, excepting in September and November
last year, when the latter were larger by 1.037 :1938000.

From 22nd December 1006, the date of its installation, to
31st December last year, the (aira de (onversio received
113.730:4228833, equivalent to £7,108,151, and paid out
13.688:654%718, or £855,500. In February and March of the
current year, withdrawals exceeded entries by 2.662:361%908.
Calculating the population of Brazil on the basis of the last cen-
sus to be 20,298,297, at the rate of 15d. per milreis the co-
efficient of convertible notes in circulation on 3lst December
1906 was 2s. 3d., and that of the inconvertible paper money
£2 s, per capita.

On 31st December 1907 the co-efficient of convertible notes
had been raised to 6s. 11d., and that of inconvertible paper
money reduced to £1 19s. 7d. per capita.

The economic benefits derived from the circulation of the
pzold which, under the old system would have been absorbed in
a temporary rise of exchange, are indisputable. The influence
it exercises on the exchange market, whether by impeding a
rise or promptly satisfying the demand, however aetive, for
money lor export, contributes powerfully with the beneficent
action of the Bank of Brazil towards steadying the rate of ex-
change.

This had already been experienced before the foundation of
the (‘aira de Conversio, bus later experience has shown that the
results lately obtained are better and more secure.

During the pasi vear exchange on London varied between
the extremes of 15 1]16d. and 15 3|8d.; in 1906 between 14 1j2d.
and 17 5{8d.; in 1905 between 13 15(32d. and 18 1j8d.; in 1904
between 11 13}16d. and 13 9{16d., aud in 1" 3 between 11 5|8d.
and 11 17132d.

Since 20th December last to date, the rate of exchange has
been maintained absolutely invariable, although we are now
traversing a period when bills are always scarce. Such stability
is unparalleled in Brazilian i®story.

The records of the (Camara Syndical dos ('orretores shows
that since 1857 only on three occasions have rates been main-
tained unaltered; twice in 1861, when the rate of 24 jd. ruled
for a whole month and again at 27d., for two months and 11
days, and in 1889 when the rate of 27 3d. lasted for a month
and 9 days.

Imports of specie in 1907 were very considerable, and up to
May represented 94 per cent. of the total imports for the year.
Part of the gold imported in January and February was, doubt-
less, owing to the heavy balance of expurts left over from 1906,
afterwards, with the exception of the pgold derived from the
conversion of part of the surplus gold revenue into paper, as
authorised by law, imports of pgold, following the shrinkage of
the  balance of exports over imports of merchandise, almost
coused

Before the foundation of the Caira de (onversdo, gold
specie was imported as an article of commerce for sale to
© Colonists "’ and travellers from the interior, especially from
Siao Paulo.  After the (‘aira was started, this commerce almost
ceased, secing that whatever gold is wanted can now be regu-
larly obtained at the uira itself.

The Balance struck at the Ministry of Finance on March
31st last gives the following results::—

GoLp : £ s d.
Balance st the Finsneial Agents of Brazil in London 4,384,507-9-6
tu Res ission Bonds belonging to the Treasury....... 87 500
Bulsnce of the Port Works in London.............. 2,103,750-16-4
Bulance in gold curreury in the Treasury, Delegucies,

Custom-Housen and the Bauk of Brasil........... 4,722,471 44
In consuls of the Bank of Brazil...... eemsrencsnianan 1,000,000~ 0-0

12,500.669-10-2

PAPER :

Balance at the Treaaury, Caixa de Amortisagio, Dele-

gacies and Custom.Houses and the Bavk of Brazil  51.223:8408720

BILVER :

At Mint in coin.....coiiinnnacenancnninseneinroa.,  4.194:10888°0
no» DAr st ir s ienrnee e 2.546:2548200
6.540:3658000

NICKEL !

In coin.... 21,348:1998300
Not miuted, 1.862:3798100
34.210:5788400

BUNMNARY :

In gold £12,500,689-10.2 at 154d....
7 paper.

”  silver

? uickel..
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The Govermaent continues to the best of 1a abilities to
withdraw paper money. . L .

Since 1894, when the quantity of paper money in clrculnt!on
reached the maximum of 783.364:6148500, with the exception
of 1899 and 1900, the largest amount withdrawn in any year
was in 1907, i

The following table shows the amount withdrawn from
circulation up to the 31st of March this year:—

On the 31st March last, the amount of paper
culation amounted to Rs:640.816:0438500; this year it will be
greatly diminished, due to the issue of silver coin in substitu-
tion of small notes.

During the present financial year 6,000 bonds of the 1897
loan are being redeemed to the value of Rs:6.000:0008, and in
1907 a similar quantity of these bonds, as well as £€687,600 of
Rescission Bonds, equivalent to Rs:11.001:600% were paid off.

Three husdred and sixty nine Bonds, to the value of
269:2008 were acquired in 1907 for the sinking fund of the iu-
ternal debt, which is thus raised to 21.723:7008 in bonds.

Including the paper currency, money withdrawn and burned
from the 1st January 1907 till March of the present year, there
has therefore been a reduction of Rs:47.346:7178 in the liabili-
ties of the Treasury.

The forcizn funded debt amounts to £72133,457 8s. 9d,,
having undergone a reduction of £687,600 through redemption
of Rescission bands, but increase of £3.000,000 by issue of the
State of Sio Paulo loan, the interest and amortisation of which
are provided by that Etate.

The Internnl funded debt amounts to 346.476:0008; these
being on only 25,082 bonds of the 60,000 6 per cent. bonds
issued in virtue of the law of 29th November, 1807,

)
Forolgn Trado.

The Brazilion fizures of the Department of Commercial
Statistics regarding imports and exports in 1907 and 1906 show
the following results:—

Merchundinre
Mil réis £
]-np--r
Value of Inpeerts 1007, .. ... 641,437 :7448 40,527,603
woon ” (14T F A A1), 8E 0708 33,004,04"
Difference in 1907.........ooinns eenes HELED0:T6S3 T 8,562
Value of Exports M7 .. .. ..., RN RN REDG H1LATRNOR
noon ” 1906, .0 ooviieninn.. TON_R70:20°8 £3,004, 480
Difference in 1907, .. ... L. G120 5578 1,1 7,418

4410001

Value of Imports 1907
” ” ’ LT B 131

. FEL L P

Difference in 1807, oo i, 1,447,175

Value of Exports 10 7.,
) ” 11 06

D.fference in 1807, .. . ... ... ... 17,421
BALANCE OF FOREIGN TRADE INX I
Merchandise
M réiy £
papel
Tmporta. oo i 43 067 THS D27
Exports.coooiini i RGU, KO0 =828 54,176 RS

Balauce 1907-1906.......... 13,049,205

Imports.... .
Exports....... Cereieeenn

Balance 1007-1906...... [ 4,305,202

Banes do Brazil.

The Banco do Brasil exercises great influence on the ex-
change market, and by regulating it has conferred great benefiv
on the country and ecntributcd largely to the develspment of
business, which has now a sound and solid basis for nezotiations.

The expansion of banking business during last vear is re-
markable, and enabled the bank in the first half year to distri-
bute a dividend of 4 per cent., and in the second year that of
6 per cent. Previous to the re-craanisation of the bank, the
dividend distributed was orlv 31 per cent.

The regunlations for the Banco Central Agricola authorised
by law of 28th November 1997 are nearly ready and will be
shortly decreed. 1 trust this bank will snon be working.

Tho Finance Departments.

In my message of 3rd May 1807, I have had the honour to
submit to your consideration a reform of the Federal Treasury
and the dependent departments, with a view to more satisfac-
tory organisation of its com plex branches. ’

This project has reached its third discussion mn the Cham-
ber of Deputies, and I hope will be definitely approved during
the present session.

The Custom houses of Rio de Janeiro and Santos have in-
creased their siaff as authorised by Decree No. 1,743 of 3rd
October 1907, and the service has therefore been improved, al-
thourrh as regards the first, certain deficiencies will only be
remedicd on completion of the harbour works.

The other departments continue to work with regularity,
and the Government has done everything possible to improve
the material condition of each as far as the bud getary resources
of each permitted.

Ta the service of fisealisation, now provided with resources
that ousht to be maintained, the Minister of Finance continues
to gmive the greatest attention and to improve it espeeially in
frontier districts where the obstacles are yreatest.  Since the
approval of the Treaty of Pei-apolis, Gavornment was authoriscd
be legislotive deeree Noo L1EV of Febroare 25th 1904, to pro-
visionallv sdminister the Acre Torritare in virtue of which the
Executive Deerces 5,188 of Apri! 17th and 5,206 of 30th of
the snme month and vear were issued organising the judicial
and fiscal administration. The hitter counted on maintaining
the Revenue post (Blesa e Rendas) at the Aere created by
Deeree No. 478G of 7th March 1003 and ten sub-agencies distri-
buted cver the three departments into which the territory is
divided. Al these posts and acencies are subjeet to the Prefec-
ure of the respective departments and are under the jurisdiction
af the Treasury Delegacy of Amazonas, all processes initiated
at the Acre having rizht of appeal to that Delecacy.

The revenue of this territory has increased remarkably, ex-
ports of Rubber. under the medus rvirend/i with Bolivia, having
reached Rs:83 042:346$960 from May 1ith, 1903, up to 3lst
December last year.

The Revenues were as follows :—

Choper eent ool
and 13 por
prroevot..

v

2048468960

Tt is therefure convenient to establish a definite fiscalisation
department to ensure the thorouzh and regular collection of
revenues throuvhout the territory, whilst serving the interests
of taxpayvers by saving the delay and annoyance consequent on
sub’eetion of controversies relating to Federal affairs to the
Delegations at Amazonas. It may, therefore, be nseful to create
a new Delegation with headquarters at Villa Senna Madureira,
which. ns the fiseal centre of the territory, will be. assisted by
the Mesa v lendus at Porto Acre and other existing fiscal
dependencies. The Government will take steps to establish the
local eollectors where necessary.  The salaries of the officials in
the territory of Acre cannot be on a par with those paid in
other parts of the Republie, and it is only just and convenient
to raise them.

In the reports of the different Ministries and the accom-
panying documents you will find the most ample and minute
information concerning the public service. Should more be de-
sired, Government is always ready to supply them,

(Signed) .
AFFONSO AUGUSTO MOREIRA PENNA.
President of the Republie.
Rio de Janeiro, May 3rd, 1908.
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