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,§ BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Establizhed 1831) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831)

P ‘These locomotive engines are adapted to every variety of service, and are built accurately to standard ganges and
templates. Like paris of different engines of same ciass perfe( tly interchangeable. FPassenger and Freight Locomotives,

Narrow Gaunge Locomotives, Steam Sireet Cars., &e., &e.
Electriec Locomotives and Plant for Electrie Rallwayu by ‘the Baldwin-Westingh C

All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on applieati of
Sole Representatives in Brazi: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 lncomotives and over 1,300,000 freight cars, besid 1 use on ears. The Westing-
honse Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakes for Frelght Cars at one hour’s notlce For further information apply to their

Sole Repreaentatives in Brasil :

NORTON, MEGAW! & co I.t D RUA PRIMEIRO DE MARCO NO. s8-Rio de Janeiro

BORSIG

BERLIN -TEGEL
ESTABLISHED — 1837
4 Grands Prix —— — 20---Highest Awards

adupted to every variety of service, for standard and narrow gauge, ARTICULATED

f Passe“ger and Frelght Ltcomm“e E“gmes CoMPOUND LOCOMOTIVES. RACK AND ADHESION LocoMoTIVES, CEANE LOCOMOTIVES
}. Boilers, Steam Engines, Reirigerating and Ice-making Machines, Pumps efc
Resident Engineer in Rio de Janeiro - ALFRED CAILLER C.E.

ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL 81 — P. O, BOX 911

; DICK’S paTenT BELTING

TeLeGrAPHIC ADDRESSs ; GUTTA PERCHA-GLASGOW

KB Cand AT CODES USED =— R. & J. DICK = Greenhead -Works GLASGOW

AGENTS AND REPRENSENTATIVES

) BORLIDO MAIlA & Co. (=

Successors to BORLIDO MONIZ & Co.

, RUBR DO ROSHRIO == Rio de Janeiro — BRAZIL
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'me DE JANEIRO FLOUR MILLS & GRANAR:ES, Lamnsu

Telographlc Address “Epidermis” These Mills are the LAR(;EST”in the SOUTHERN HEMIS-
! Post Oftice Box No. 488 PHERE and are fitted throughout, with the most MODERN

MACHINERY. For the superiority of their flours they were award-
Mills. Rua da QOambda, No. 1 | ;| GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

ICE :
Lompon s 16 sooreete Street. E. C. 01889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly
BRANCHES: )
8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
Rosarto: 1086, Calle Banta Fé. “NACIONAL® “SAVOIA»
. BUENOS AIRES :.3356, Calle B. Mitre. “BUDA-NACIONAL?®
‘ “BRAZILEIRA “SEMOLINA
AGENCIES: ) .
Viotoria, Bahia, Mace:s, Pernambuco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranho and Para

e e o Feoias | Office: 57, Rua do Rozario, Rio de Janeiro

and Porte Alegre

THE ROYAL MAIL STEAM PACKET COMPANY

£2

! Tons - Tons
4
A5luridas. ....coovviiiannnn 2,500 l
j Anturias 12,5 ( Danube. ... eeeseeanannns 6,500
Aron. ..ot 11,000
Thames.. ....peunenveeannn. 6,000
c Araguuaya, ..., ool 10,500
AMATON .,y eeseenanennn 10,000 // . Clyde.oooeeiniiinennaes 6,506
DAragON. e w00 J T Nl e evraaaananans 6,000
I skl - ' et B Tragd  skkkokackkdokk

Tel. OMARIUS — Rio P. 0. B. 21

E. L. HARRISON_Representative 53 and 55, Avenida Central

& C2 .

| 5 - L.
112, Cannon Street B London E. C.
ENGINEERS, MERCHANTS

— AND ——o

rial, ete.

TELEGRAPHIC ADDRESS “FOUNDATICN — LONDON"

Pernambueo - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN"” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janciro- Fry, Youle Co., Rua 1° de Margo, 73
C. do Correio, 211. - Telegrams, “FRY"” - RIOJANEIRO

; il
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RIO DE JANEIRO, TUESDAY, May 51, 1908

Mc. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED o

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND )

-

Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared. -
Contracis undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37 — Rio de Janeiro"

POST OFFICE BOX. 433 Telegrams, “BENCASTRO”-RIO

The Wlestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

CABLE STATIONS IN SOUTH AMERICA :—~
WESTERN TELECRAPH GCOMPANY.

— EASTERN TELECRAPH COMPANY. -
Pam ('l‘nvu: Campos Salles No, 1) London: 11, Old Broad Street, E.C.
JMaranham, Ceara, "
» (Roa do G No. 2) The BalBle Mercantile & Shipping

Exchange, 8t. Mary Axe, E.C.
449, 8trand, W.0. 1
Liverpool: K13, Exchan—ps Buildings. ’ [fl
Manchester: 44, Spring Garduna.
@lasgow : 5, Royal Bank Place.
Newcastl Tyne: K, Exchange B
Quayside.
Cardiff: 33, Merchants' Exchange, Bute Docks.
Madrid: Calle del Pez 5.

Rio de Janeiro (Rua da Cnnd;.lnrin No, 9).
Bantos (Praca Mani No, 26),
8. Catharina, Rio Grande do Bnl

Truguay :—
Montevideo (Calle Cérrito 148)

RIVER PLATE TELECRAPH COMPANY,
Argentina :—
Buenocs Aires, 287 and 291, Calle San Martin,

3 R, Marseilles: Hotel des Postes.
WEST COAST OF AMERICA TELEGRAPH COMPANY. VALPARALS| J'b 4 d y 3 ’
Chilt Tascanuano (8 8, Malta: Central Station, St. George'a.

zoucncmu
£ORON:

Arics, Pimngus, Iquique, Antofagasta, La Serena,
Coquimbo, Concepeion, Coranel, Taleahuano,

Valparaiso (Calls Prat 69).

Bantiago (Calle Huérfanos).

Pern:—

Callno, Limsa and Molenda,

Rome: 28, Via Venti SBeltembre,
COMMERCIAL CABLE COMPANY.

New York: Commereial Cable Buailding.

Boston : 112, State Btreet.

Halifax, Nova Scotia: 201, Hollis Bireet.

PLEASE MARK YOUR TELEGRAMS:—

From SOUTH AMERICA to ALL PLACES. | To SOUTH AMERICA.
gum «. Via Western. @reat Britain .. ... Vin Enstern Madeira. Italy.. o Via Malta, Madairs.
IRERAY ... .. Via Madei

Argentine . . } v: mz :;rl: Plata France—Faris, North ,, Angleterro Madére. Spain .. .. .., Esstern Madsirs,
rllll’[lly y Bouth ,, Multe Madére,
CHILI- E ) . Portugal ... .. .. , B5t.Vincent.

Punta Avenas ... Via Rio de la Plata. Germany ... <« 1 Emdon, Vigo, Madeira.

m Other Places ... Via Eastern. | Belgimm .. .. .. , Eastern Madere North America und} Commercial
B T} ie Bestern, I Honama .. .. .. , Emden, Vigo, Madeira. Went Indies) :

) AGENCIES — )
PARIS: 37 Rue Caumartin. | ANTWERP: 81 Avenue Marie. | PORTO ALEGRE: K. W. Sefton, Caixa. 13

IIEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT. LONDON, E.C.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACHABANA AND GHVEA

Cheap, rapid and convenient electric service to all these
CHAMRMING SUBURBS. Delightful retreats after the heat of R10O .
Unsurpassed as RESIDENTIAL DISTRICTS ¢t
Kasy of access to the City, healthy, coolin summer, tempered by the breecsce
of the Atlaatic, FINE SEA VIEW and Landscape, picturesque VILLAS, at low rent- ‘H
GRAND BEACH AND SEA-BATHING.
‘Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a.m.
to 9 p. m. and every halfehour afterwards, antil midnight. See Company’s time-table-.
STRANGERS COMING TO RIO ARE:STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The anew lives to L.eme through the tunnel and the threugh eiectric

Service to Gaves are now open.

.
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¢ Pragilion Roview

Offices : Rua Visconde de Inhauma No. 42

P. 0. BOX: 472, RIO DE JANEIRO
TELEGRAPHIC ADDRESS: ¢REVIEW - RIOJANEIRO

Subseription 608 or £4.0.0 per mnnum. Payable abrond hy
sight draft, or cheque crossed British Bank of S8outh Amcrica,
Separate copies . . . . . . . - raoco
Back numbers . . . . - = « + o IRo00

AGENTS: —
Rio de Japeiro: GRASHLEY & Co., rna do Ouvidor No. 36

Sko Paulo: EVERARDO KIEBL, rua Sio Bento, 51. Caixa do
. Correlo : 505.

London : G. STREET & Co. Ltd., Cornhill No. 30
New York : G. R. FAIRBANES, Room, 22. 68, Broad St
L J
All communications to be addressed to the Editor

Ammonncements of births, deaths and marriages concerning
subscribers and friends are inserted in this ** REVIEW” free
of oharge.

Scale of Charges for Advertisements
1 £=16%000
IN ORDINARY PPOSITIONS
BPACE 58 Inzertns 38 Inserins 12 Insertns @ Insertns Bingle
Per Insertn  Per Insertn Per [nsertn Per Insertn Insertn

£ s d. L. d, £ 8. 4. £ s8.d, £ s d.
One Page....... 3 10 0 4 00 4 W06 5 00 b 100
Half Page ...... 1 16 0 200 2 50 2 10 0 215 0
Third Page..... 1 40 170 1 100 1 14 0 117 ¢
Quarter Page... 138 0 100 1 380 1 b5 0 1 80
1/3 inch X8 inch 4 0 B0 b 6 6 6 78
1/2 inch x4 inch 20 26 30 3 6 40

The 53 and 26 Beries Rates are for Consecotive Insertions.

12 or 6 insertions are quoted for upon the understanding tha he adverti-
sement appears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisements it should be borne in mind that the
surface available for priuting in & whole page of display is us follows :——

Front Page of Cover 9 inches hy 81/4 inches
T2 s

ack ef Cover.. 121/2 » 7
Inside of Cover. 12172 » T2 s
Ordinary Inside Page..... heeeeas 12 » T
PDane Court,
Parkstone,
Dorset.
ENGILAND.

The Rev.H. J. Graham M. A. Queen’s College, Oxford
sesisted by resident masters and goverbess, prepares boys for
the Public Bchools and Osborne. The School s situnted i a
beautiful part of England, on the South Coast near the sea.
Large Cricket and loothall field,—Tennis Courts and Gymna-
sium. Bea-bathing in Summer; swimming taught. Mr. Gra-
ham has had many years experience in the care of boys from
the Colonies and from abroad. Holidays arranged for if re-
quired, Prospectus may be seen at Crashley & Co., 36 Ouvidor,

MAIL FIXTURES

! !

DarTe ramm [ courany i DESTINATION
KR mEkeer s

May 6iArvagon { Royal Mail {Rgnthampton
6| Esmeralda Messageries Saritimes ' Hordeanx
12| Oropesa P. 8. N. C, Laverpool
131 Clyde Eoyal Mail ‘Southampton
18| Amarone Messageries Maritimes  Bordeanx
20 Avaguaya Royni Mail Seuthampton
2 Nile do do
2T\ Chrile Mussageries Maritimes  Bordeaux
28| Orita P.S.N.C Liserpool

June 3| Avon Royal Mail Southampton
9] Pacific s.5. P.B.N.C. Liverpool
10} Atlantique Messageries Maritimes  Bordeanx

17 Asturias
23| Danube [
2§ Cordilibre Mes:
35 Pacific 5.5. e s Liverpool
July  1yAmazon TR 1 Southampton
Pacific s.5. . . Liverpoot
B Thames Royal Mail Svuthampton
Magelian Messageries Maritimes - Bordeanx
5| Aragon Royal Mail Sauthampton
g‘:mnnlda Messageries Maritimes  Fardeasx
marone do
Civde Southampton
Wi Araguaya do

Rogal Mail Sputhampton
dun do
ies Maritimes  Bordeaux

do
Royal Mail
do

e swE RIVER PIATR anp raoovil

May 10 Chsle Messageries Maritimes B, AL

12| Nile Royal Maii do

13| Ovonsa P. 8. N. C. Valparalso

18 Avon Roy. B, A,

2 Atlantique M s Maritimes do

26 Os jana P . Valparaiso
June 1| dAdsturias Ruy 5. AL

TiCordilitre Messagesien Maritioes do

9! Danube Royal Mail do

10| Orissa P.¥.N. C. Valparaiso

1L} Amazon ‘Reyal Mait B. AL

22 Magellan | Messugeries Maritimes do

231 Pacefic 5.3, L8.N.CL Valparsiao

| Thames B.A.

2 Esmevald 8 Muritimes do

| dragon do
July bl Amazons 4 Maritimes | do

TIClrde do

R} Pacific s.s. i Valparaiso

13| 47 aguaya E iB.A.

oy Chiir ageries Maritimes do

21 Pacefic s.s. Vaiparaiso

i i

FOR USITED STATES

May 18{Veltaire {Lamport & Holt New-York
June 8 HBrvron I do do
HL Ferds do do
July 8| Tennyson do Jdo
IS§ 'elasquer do do
¢
IHHERBERT MOSES

Attorney and Counsellor at Law, Oftice, Rua do Rosarlo 68,
Rlo de Janelro, solicits the patronage of "English speaking
people.

A competent typist, with thorough knowledge of English,
Portuguese, French, and fair knowledge of Cerman and [tailan,
desires employment. Highly recommended. Apply to * v,”
Offices of the ‘' Brazilian Review.’

Complete assoriments of British Hoslery, Leggings and Waterproofs
RUR DO OUVIDOR 67 B~~Rio de Janeiro

Praga Dr. Antonio Prado 7 — 8. Paulo

= RUA FORMOSA 31 — BAHIA
AGENTS IN ALL THE PRINCIPAL CITIES OF BRAZIL

The perfection of

combined with

durability

strength

and flexibility

lightness and

’FAf'C']:Z‘ORY -- RUA DA MOOCA, 131 -- SAO PAULO

| m—

i

J—
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Dannemann & Co.

SAO FELIX (BAHIA) - BRAZIL

Established in IS73

MESSRS

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Q% ‘,%{ ﬂ'/zy %’M @/éﬂ%&éﬂ%’d o %W/
7 7

Hog o advise Customers that they alwaye keep a Iinrge stock of their most famous brands at

their Export Agents :

TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION:—
Ouly genuine when beuring the Gover t St

PERFORATED with theirinitinin. via:

2% .
e & o -
Suile %l Vs

General Jews

t.ocal Itemm, The returny of the Director General of

Public Health tor the week ended April 26th, 1908 are as follows,
Yellow fever 0 ; bubonic plagee, 0 sinall-pox, 59 ; measles O
searlet fever 0 diphterin, 0; whooping eough, 0; inBuenza, (i;
typhioid fever, 2 dysentery, 1; beriberi, 0 leprosy, 0 ; erysipe-
lag, 0 ; marsh fevers, 7; pulmonary discases, 54. Total in-
fectious disenses, 129, Violence, {including suicides), 1. Non-
infectious diseuses, 167, l'otal denths from nll  cuuses, 306 .
equal to an annual death rate of 25,15 per 1,000 inlmhilunls,‘
Mortality of intectious diseases to total number of deaths
13.13 ™. Under treatmient in hospitals : yellow fever, ¢ ; smull®
poax, 199 and babanie nlnrae, 0, under nhservation 45,
— The hot weather which has been oppressing the inhabitants
of Rio for some two weeks has now apparently gone where it
vucht to o at this time of the year, and left a refreshing sense
of coolness behind it. The unseasonable warmth experienced
during the said fortnizht has done a gertain amount of harm to
vegetables and fruit, sivee they come on tae fast for the time
of year and are then suddenlv checked, with the result that
their further wrowth is stunted. Thus, fruit and vegetables
have risen in price. The cool weather, though extremely plea-
sant after the swelterimg manths, is not caleulated to ebeck
the epidemic of smalipox which unfortunately seems to have got
a considerable hold. The pmenthly balletin issued by the
Health Department correspording ta Mareh Iast, shows that
out of a total pumber of deathe of 15530 or 22,6 per LA in-
habitants, 147 were from <nmlipox. When the balletin for April
is issuwed, we fear that a ~till worse state of affairs will he re-
vealed. The deaths fram tubereulosis during Mareh numbered
938, as against 270 for Fehruaeyv, so that it will he seen that,
however epidenties may rose. carry off victims and then pass
away, this terrible disease, like the poor. is always with us,
month in, month ent, steadily carevine off thousands of valu-
able lives. Tt is to be hoped that the eampaign which Dr. Cruz,
the Director-General of Public Health, proposes to undertake
agrainst the disease under the auspievs of Government may be
attended with results which will not only be of benefit ta Rio
and Brazil, but to all conntries all over the World where tuber-
culosis is carrving havoe and desolation.  An item in the health
returns referred to mav {sterest the rat campaigners in Europe,
viz.: that sinee the campuivn was started here some four vears
ago, up to March 31st Jast, the number exterminated in Rio
alone is 1,704,248, a holocaust which has been attended with a
very appreciable decline in the number of plague eases reported
of late.

— In various foreign countries considerable interest is
apparently being aroused with regard to the Rin Exhibition
thougrh, as is perhaps natural, owing to the special privilemes
extended to it, the United States are showing more interest
than others.  *“ Shipping Hlustrated 7 just to hand, contains a
short notice and a rouch plan of the grounds, whilst ¢ Tropical
America ” for April has an interesting illustrated article on
Rio. Instead of keeping to the heaten track and talking about
the Avenida Central and Beira Mar,  Tropical America ”’
speaks of the Rio of 1808, which in itself is sufficient to throw all
modern improvements into strong relicf.  The following passage
from Walsh, who visited Rio exactly 100 years ago at the time of
the opening of Brazilian ports to the World’s commerce is inter-
esting :—** When therefore the country was opened to the enter-
prise of foreigners, it was not at all surprising that the City of
Rio and its commierce should have increased with an unexampled
rapidity. Such was the aviditv of speculation in England, that
everything was sent to Brazil withiout the smallest regard to its
fitness or adaptation to the climate, or the wants of the people
who were to purchase them. The shops and warehouses of
Fleet Street and Cheapside were ransacked and swept; and the
consideration was not what should be sent but how soon could

'

it arrive. In this way, when the multitude of cases were opened
at the Custom hounse, 1 have been told, the Brazilians could
not contain their astonishment and mirth at the incongruous
things they saw displayed before them; implements useful only
to Canadians and Greenlanders, and comforts and conveniences
fit only for the Polar latitudes, were cased up and sent in abun-
dance to regions hetween the tropics. Among this ingemious
selection was a large supply of warm blankets, warming pans
to heat them, and to complete the absurdity, skates to enable
the Brazilians to enjoy wholesoms exercise on the ice, in a re-
gion where a particle of frost or a flake of smow was never seen.
However ridiculous or wasteful this may seem, these incon-
pgruous articles were not lost in a new country, where necessity
and ingenuity could apply things to a use for which they were
never intended by the sauze exporters. The people did not suffo-
cate themselves with woollen coverlets, where they sometimes
found a cotton sheet ton heavy and warm; they did not lay
the blankets, therefore. on their owr, heds, but in the beds of
their auriferous rivers and lavras, or rold washings. Here, the
long elastic wool entanaled and intercepted the grains of gold
that eame down, ti they became saturated, and so literally
converted the blanket into a Golden Fleece. They had formerly
used hides with the hair on for the same purpese, and when
the supply of blankets was exhausted, they returned to the hides
acain. In the same way theyv applied the warming pans to the
uses of their engenhos, or sugar houses; they knocked off the
lids, and the bottoms made excellent skimmers to collect the
scum on the surface of the boiling sugar.””  The skates, in many
instances, were used for makin: horse shoes, and sometimes
even for the latches of doors. Walsh poes on to say, that after
the days of the warming pans and skates was passed, it scemed
as though Sheffield and Manchester were employed in supplying
Rio alone, so great was the quantity of goods sent out. He
savs that in one vear, when Brazilian imports amounted to three
millions sterling, no less than £2.200,000 was from England
alone in manufactured goods. O si sic semper! and even though
they hastened to send out all kinds of useless things at first,
the British merchants of that davy went in and captured the
market for themselves and learnt the needs of it later. By their
energy they did it, and more of that energy would not be out
of place amongst some of their successors who have allowed
other nations to take away a great deal of England’s trade,
instead of * waking up " and holding their own. Apparently
at the time of Walsh, stamp duties were already in existence,
and the amount of time that was wasted by threading the
article to be stamped, affixing a lead pellet and stamping the
same with the Tmperial Arms must have been colossal. The
passage from Walsh concludes as follows:—¢* It was a goodly
sight to see the flags of all nations floating together in amicable
union and the vessels freichted with the produce of all coun-
tries and the industry of all peoples: and I looked back to the
time, only a few vears since, when jealousy and monopoly had
excluded them oll.” Tt is to be hoped that Protection and
Monopoly may not once more cause history to repeat itself.

—- As being one of the ports that will in all probability be
affeeted  favourshly by the new subsidy bill, the Baltimore
correspondent of the New York Journal of Commerce, amongst
other things, remarks:— The distance between Baltimore and
Rin is 4.R40 nautical miles, and at the rate of $4.60 per nautical
mile, which is the same as #4 per statute mile providgd by the
proposed Inw. n mail subsidy of $19,360 would be paid by the
CGovernment for each outward vovaze from Baltimere to Rio.
Assumine that the Post Office Department would contract for
» fortnightly service to Rio any such line with Baltimore as the
port of departure would have to furnish 26 outward voyages
spnually. and the total amount to be paid for such a service
between Baltimore and Rio at the maximum rate of $4.60 per

nautical mile would be $522,864 annually. This is twice as.

much as is allowable under the law as it now stands, and it is
asserted by Senator Callinger that the amount allowable under

the pendinr measure should be sufficient to warrant the estab--

lishment of the desired fortnightly sgrvifte. The position of
Baltimore with respect to South America is ap].)areni: frc_)m the
following official Navy Department figures, showing the distance
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in nauiical miles of various Atlantic and Mexican Gulf ports to
both Rio and Buenos Aires.

To

From— Rio. B. Aires.
Boston - 4,748 5,838
New York 4,778 5,868
Philadelphia 4,828 5,918
Baltimore ’ 4,840 5,930
Newport News 4,780 5,853
;. Charleston 4,713 5,803
" Savannah 4,742 5,832
Key West 4,806 5,986
Mobile 5,215 6,305
New Orleans 5,228 6,318

The distance from Rio to Buenos Aires is 1,162 nautical
hailes, but a service to Buenos Aires mot touching at Rio wonld
be only 1,090 nautical miles longer than the direct service to
Rio. If two lines are established, one will probably go direct
to Rio and the other direct to Buenos Aires.”

— On Tuesday last we may be said to have left summer
behind, since the Pio season was inaugurated by the arrival at
the Cattete Palace from Petropolis of the President of the Re-
public, who will remain in our midst for at least six months.
From the remarks that many diplomatists make after a short
stay in Rio itself, it does not seem altogether unlikely that
there may be revolt amongst the foreign representatives against
the fixing of the Legations in Petropolis all the year round. It
appears that one difficulty put forward, is that Rio is some-
what destitute of houses that would be suitable for embassies
and legations, but we should have thought that Petropolis was
almost as bad in this respect, for most of the Legations are

rivate houses hired for a term by the representatives of the

ifferent nations. However, so long as the President makes
Petropolis his official home for so many months in the year. the
Legations will probably remain as at present, for it would be
. great an expense to run two establishments. At the same
time, that is done at Constantinople, for the Embassies in the
‘summer move out to Therapia further up the Bosphorous to get
mt of the somewhat unsavoury atmosphere of Constantinople
in the hot weather. The best thing to do, we should think,
would be to make Rio the real headquarters, and in the summer
go up simply for the day to Petropolis to pay official visits to
the President.

.— The fleet, which has been maneeuvring in the South,
makes a most imposing show now that all its units are at
.anchor in the Bay, indeed, someone remarked that on sceing
them for the first time since their return, he thought the
American flect had come back. However, the Minister of Mar-
ine is not going to allow the barnacles of Rio to collect on the
vessels, for they are to be overhauled at once and got ready for
fresh manemuvres, which will take place off the coast of Rin
Grande do Norte in July next. The sailors’ life in the fleet is
becoming a strenuous one, which is as it shonld be. The men
and officers will undergo 4 verv severe training, in order to he
ready to man the new Preadnoughts,” the handling and the
gunnery practice of which will be no Hizht task. Apropos of
the * Minas Gernes.”’ the first of these mammoths which will
be ready, it is stated that Captain Baptista das Neves will leave
shortly for England to assume command. This officer is actu-
ally in command of the training squadron.  The commanders
.of the new destrovers, ** Pinuhy ”’ and ‘‘ Pard " have also been
appointed and will soon be Jeaving for England., The man-
auvres referred to above will last until the middle of October,
and - will be much more extensive than those which have just
eoncluded. One division will also visit the port of Paria. where
it will go through further training. The activity in Naval
circles is unabated.

— From the report of the Postmaster-General which bas
nov been presented to the Minigter of Public Works, it appears
that the actual number of units posted during the year 1807
amounted to 144,354,106, whilst those in transit amounted to
111,395,395 and those distributed to 265,163,503. The first of
\hese shows an increase over 1906 of 17,000,000, the second of
12,000,000 and the last of 20,000,000. The number of mail bags
despatched during the year was 2,220,555, an increase of
130,556 over 1906, whilst those in transit numbered 1,338,184,
an increase of 280,000 and those received to 2,841,737, an ine
crease of 420,000. This last shows how great and growing an
interest is taken abroad in the growth and progress of the com-
merce of Brazil. The actual value of money etc. carried by the
Post Office, including postal orders, both National and Inter-
national, during the year, amounted to 158.000:0008, an in-
crease of 49.000:0008 over the preceding year, which shows
how much greater vogue the postal order is now attaining in
this country, as it has already proved of such inestimable ser-
vice in England and elsewhere. Revenue from the Post Office
at present verified amounted to 8.540:3248529 , as against
7.541:4528556 in 1906, and as the returns coming in gave
so great an increase during the first quarter of the current
vear, it is calculated that the total revenue for the year 1907
will finally prove to be more than 9.500:0008. We are glad to
hear that the Postmaster points out how urgent a necessity it
is to increase the staff, which is the same as it has been for the
Iast 14 years, in spite of the enormous increase in the work to
be done. During the year 1907, 184 new post offices were estab-
lished, post boxes have been fixed on the Lloyd Brazileiro
stepmers, a service of postal orders has been arranged with
various foreign countries, and various other improvements have
been carried out. So far apparently there is no immediate
prospect of the reduction of postal rates which is the reform
which we, i common with most people, have been anxiously
swaiting for some time now. Possibly we may get some more
enlirhtenment on this subject from the Message of the Presi-
dent of the Republic. It will also be a boon for the officials
concerned and for the public when the Post Office has room to
spread itself, and from the appearance of the new building for
the Supreme Court, it looks as if the time were near at hand
when various public services, including the Post Office, will
have the room necessary for proper working.

— The small traders and fishermen who are at present ac-
comodated by the Prefect with a landing place for their wares
at the Harmonia Quays, some 800 metres away from the New
Markets, are beginning to kick and s - that it is teo far away.
They scem, moreover, to be blaming the P’refect for this state
of things, but this seems somewhat unfair, since he cannot do
anvthing more for them until the War Department hands over
the Marechal Floriano Peixoto Quays to the New Market
Company. No doubt it is high time that was done, but the
War Department and not the Municipality would seem to be
responsible for the delay. There is also a complaint that the
water supply in the markets is very inadequate, and if this is
so, the matter should be remedied without delay, as the health
of the enmmunity to a great extent depends on the absolutely
winitary condition of the main distributing depot for their food.

< The Chief of Police is evidently determined to put the
public converances of Rio on a sound basis, and at the same
time, protect the public against the extortions of the Rio Jehu,

who hitherto must have reaped a rich harvest. In future, it
appears, the men will be obliged to put up the tariff of fares
in a conspicuous place in their ecabs, and will be supplied
with a number, also to be screwed up in a prominent place,
which afterwards will be sealed by the authorities so that it
cannot be substituted without detection. No drivers of public
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proves thut it is second only to normal mother’s milk.

being highly concentrated and par

HORLICK’S MALTED

Composition: Horlick’s Malted Milk is a pure food prepared from ri -
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For Infants: Horlick’s Malted Milk supplies all the =icments of nutrition in the
proper proportion for the perfeet development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum,Marasmus, Diarrhoea, Dysentery und other fatal diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constitutéd semi-
cooked or starchy foods. ‘T'he milk contained in our food product is oltained from our own duiries,
which are under our immediate and rigid supervision,andis thoroughly pasteurized during the proces;
of manufucture. In addition, the cagein or cheesy portion is so moditied by our special method of
manufacture, that it will not coagulate in the stomach, like raw cow’s milk, but forms into a light
flocculent consistency, like the proteids of mother’s milk, and is ay casily digested. The produci
contains no starch, cane sugar, or other hurmful ingredients, and will keep perfeetly in the sealed
glass jars in which it is put up. Our files contain thousands of unselicited testimonials from leading
physicians, which, together with a vast collection of photographs of healthy, well developed infanta
that have been reared entirely upon-our food product, attest that Horlick’s Male=d Milk
has long passed the experimental stage. Theactual showing of practicanl results for many years

MILK

HORLICK’'S MALTED MILK COMPANY, RACINE, WIS, U. 5. A,

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

cabs, tilburies or automobiles will be allowed to ply on the
streets without these numbers and plates and these will not
be granted to or left with a driver whose vehicle is, in the
opinion of the inspector, unfit for use in the streets. It is fur-
ther stated that to ensure the public against extortion, taxi-
meters are to be affixed to most of the cabs. Cab fares have
always been very high in Rio as compared with other capitals,
and if they are reduced to a reasonable fizure, the increased
number of people hiring vehicles of the kind will soon make
the reduction of the fares in reality a source of ultimate gain
to the proprietors.

__ But little has been heard of late of the Society for the
Prevention of Cruelty of Animals in this City, but apparently
the fact that a great festival has just been held by the Argen-
tine Society of the same nature has stirred public interest n
the matter once more. It certainly is one that may well stir
the interest of the people, for the treatment of dumb animals in
this City leaves room for improvement, and with the advaneing
civilisation exemplified by the Avenidas, improved means of
traction, automobiles ete., it would he pleasant to see an im-
provement in the treatment meted out to mules, dogs, eats and
other domestic animals. If the Society takes the matter well
in hand, it will be a great thing, and it has lien snggested
that the love of animals and their careful and humane treatment
should be taught in all the schools, for the ehild is father of
the man, and in this way will grow up to respect and eare for
the patient and useful animals which Providence has placed
here for his edification. We have it on zond anthority that a
merciful man is merciful to his beast, so we wish the Society
all success in its mereiful campagn,

— A contemporary, speaking of the appointment of Consel-

heiro Lampreia to The Hague refers to the English eustom ot
drinking to those who are ahsent. but Ttalianised our languacge
by making the toast to ¢ absenti friendi.”’
Now that Paquetd has a water supply, it has heen snge-
gested that people should vixit the island more frequently than
bofore and indeed izo there to spend Sundav. By people, we
mean the *‘ smarts "' or the “ chies’ or the * up-to-dates”
of whom the local press is now so full.

But man cannat live
by water alone, so that if Paquetd wants to he the hub of the
Bav, some enterprising Paquetense had hetter float a company
and build an ‘‘ up-to-date ' hotel. Then, as a contemporary
gays, sports, regattas and all the rest of the things that attraet
the * sportmen " of Rin will follow in the natural ecourse
of events and the island become the vogue. At present Paquetd
does not afford much comfort to the visitor who goes over for
the day, and the barca service is only meant for business men
whose habits are perforce earlier than those of the * smarts”’
before referred to. A good hotel and an improved barca ser-
vice would work wonders for the ‘ pearl of Guanabara.”

— Tt is announced that the Minister of Justice and the
fnterior has authorised the acquisition of a victoria for the use
of the Governor of the Prison. There is no great harm in this
so far as we can sce, though several contemporaries have ob-
jected. It might have been thought possibly that the business
of a Governor of a prison is to be most of the time in that place
of confinement and that a hired vehicle could have been sum-
moned oceasinnally  when the Governor wanted an airing.
Apropos of victorias, not so long ago Ministers always went
about with two troopers riding at a ecanter behind them, but
the advent of the automohile seems to have done away with
this distinction, and Ministers now speed about the streets
perhaps faster than other people, but without any other dis-
tinguishing mark.

— The President of the Supreme Court, Dr. Joaguim de
Toledo Piza e Almeida died on the 23rd ult. He was born at
Capivary in the State of Sio Paulo in the year 1842. He went
in for the law and took his degree in 1866. Later he was ap-
pointed a Judge at Sorocaba and afterwards in the State of
Espirito Santo, returning te Sio Paulo to assume office as Chief
of Police. Later he occupied sevejal important posts in the
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State of Sio Paulo and was finally in 1890 appointed a member
of the Supreme Federal Court. He was appointed President
of the Court in Augzust last year. His brother is Brazilian
Minister in Paris. By his death the bench loses one of its
most notable members.

— Now that the Palace Theatre Las so to speak *f gone up
one”’ in the scale of dramatic art, and doffed the motley of
the music hall for the sterner mask of opera, the house is to
be done up and fitted with stalls, <oeh as one is accustomed to
in England, with foot rests in front and a peg for the hat
attached to the back of the «tall in the row in front. There is
no reason why this theatre shonld not heecome oxtremely popu-
lar amongst the *“ hig Hf ™ wow that its morals are improv-
ing with its furniture, and it has the merit of being, cool and
airy, which is more than can be said of some of the other. places
of entertainment in this town.

— Apropos of entertainments the cinematograph seems
still to hold the place of he mir which it gained many months
ago. We should like to knaw how many miles of film there are
in Rio to<dar. To judze by the number of premises occupied
by this form of amusement and the variety of their shows,
probably the flm would, if unrolled. reach from Rio to South-
ampton.  This form of statistics was once much in vogue
amongst certain snippet journals in Fncland, one of which was,
if we remember rizht. responsible for the statement that ‘¢ if
all the bald-headed men in London were stretched out flat, they
would reach several times romnd the World.”” What was to
happen to them during the experiment was not stated, though
even a bald-headed man is often as able to resist agression as
well as one with hair like a Paderowski, or the Living, Crysan-
themum, and might have somethine to say before being laid
out flat as suggested by the journal in question.

— The President of the Republic has signed a decree grant-
ing the same privileges as those eninved by the Lloyd Brasileiro,
with the exception of the subsidy. to the Companhia Nacional
de Navegacio Costeira.

_ During the vear 1907 the movement of merchandise
earried hy the Central of Brozil Railwav was as follows :—
Weight, 1.041,856 tons: Ton kilomctres, 275,457,238 ; Freights,
ete., 21.392:2308000. Of this value 77 per cent or 16.454:3608
was collected by the Crptral Railway itself, and the remaining
23 per cent. or 4.937:R708 by the varions lines running in con-
nection with it. The following table shows the quantity and
freizhts of the principal articles carried.

Tons. Milreis.
Sucar 10,592,597 £09:741$000
Coffec 25,907,935 5,615 :4878000
Cereals 16,482.667 771 :0463000
Foodstuffs, various 29794 617 2.103 :5098000
Raw Materials 3,001,664 238:7318000
Minerals, Manganese 103,982,365 1.367 :6678000
Minerals, Iron R7.502 5:3778000
Salt 12.507 849 1.212:397 5000
Cotton goods, ete. 5,523,061 1.204 :9588000

— The 10th inst. heing the anniversary of the birth of the
General Osorio, great preparations are being made for the
observance of the dav. At 5 o’clock in the morning all the
hands from the ships of war in the Bay will be massed in the
praca 15 de Novembro, tooether with several -military bands,
and a patriotic programme will be performed. Later there will
be various celebrations, such as @ Innch to the veterans of the
Pararuayan War, a review of troops by the President of the
Republic. illuminations at night, etc,, whilst the fétes will be
continued during the following dav. :

— The Prefect of the Federal Distriet has sent a message
to the Municipal Council asking for authorisation to open
a special credit of 1.025:546%. most of which is intended for the
payment of accounts outstanding.

— A local contemporary last week published a portrait with
a note to the effect that it was the late Sir Henry Campbell
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Rannerman, though as a matter of fact it was a counterfeit
presentment of Mr. Lloyd George, actual Chancellor of the
Excheguer.

— The Centro de Navegacio Transatlantica has presented a
memerial to Government asking that the port of Recife may
have the same privileges as those of Rio de Janeiro and Santos,
in that mail boats may receive their official visit up to 9 p.m.
As this measure has, we helieve, already been provided for in
varions Budget Laws, it is expected that the request of the
Centro will be granted. .

— The foundation stone of the Penitencin Hospital, which
wns moved from the largo da Carioca, and is now rising
Phonix-like in the run Conde de Bomfim, is to be laid shortly.
The private reservoir which is to supply the hospital
is slready finished and is capable of holding 60,000 litres
of water which is expected to be as much as the Hospital will
need. From the appearance of the foundations the new build-
ing will be of very stately proportions and quite an acquisition
to the district in which it is situated.

— During the lust year 50 new public letter hoxes of a
new type were erected in the streets of the City, and they have
been found to work so well that a further 100 of the same type
have heen ordered. The old boxes, which are in good preser-
vation and are gradually being removed, will be sent to the
various States. .

— The new Polvclinical Institute in Botafogo was inaugur-
ated by the Cardinal Archbishop of Rio de Janeiro on the 26th
ul*

. Mr. A. H. A. Knox-Little, General Manager of the
Leopoldina Railway, arrived in Rio on the s.s. * Clyde” on
Monday, the 27th ult.

— The Secretary of the Committee entrusted with the
bestowal of the Nobel prizes has, says 0 Jurnal de Commereio,
forwarded particulars with regard to the prizes to the Presi-
dent of the Chamber of Deputies. The letter arrived in due
course, though addressed to  Rio de Janeiro, Mexico.” Is
there a Nobel prize for geography?

—— Fhe Prefect of the Federal District has asked the Muni-
cipal Council for authorisation to open special credits to the
amount of 500:008 for the continuance of work on the two
Municipal Pavilions ot the National Exhibition. This will make
@ total of TON:000§, or £43,750, so far oxpended by the Munici-
pality on these pavilions.

 Work was commenced last week on the new storey which
i to be added to the Federal Treasury for the accomadation of
the Tribunal de Contas (National Auditing Office).

__ The 13th inst., besides beingz the 20th anniversary of
the abolition of slavery in Brazil, will he the 100th anniversary
of the estnblishment of the Police Foree. The event is to be
celehrated in the Central Police Station, and it is hoped that
the President of the Republic, his Ministers, the Prefect of the
Federal District and the high officers of the Army and Navy
will all take part in the ceremony.

— The British shipbuilding returns, in spite of the orders
of the Llovd Brazileiro, show a falling off for the first quarter
of the eurrent vear. The total number of chips in hand at the
end of Mareh was 415, of R47.500 tons. as compared with 525
ships of 1,306,100 tons at the close of the corresponding period
of 1907. The tonnawe now buildine is INT.ON0 tons less than
at the end of Decomber and 459000 less than a vear aco. This
is the largest falling off shown by the returns sinee the vear
1884, Tn addition to the merchant vessels which form the ton-
nage aliove mentioned, there were 11 war shins of vartons
kinds for various nations buildine in the United Kinvdom at
the end of March of 282,000 tons. of which the Brazilian
« Dreadnoughts 7' make up no small pereentace.

- Tt is expected that the French Minister of Public Works,
M. Barthon, will he ohlized to postpone his intended visit to
this country for the Exhibition in June. owin to laek of tinie.

— Dr. Toiio Teixeira Soares is leaving for Eurepe some
time during the current month.

— An Englishman who has been for manv vears resident
in Rio tells us that he finds feom experience that the fine new
houses in the Avenida and other new thoronghfares, the vari-
ous rooms of which are let out by families for hachelors or
married couples, are sadly lacking in proper up-to-date con-
veniences, such ns bath rooms ete. Tn manv cases 20 or 30
people are obliged to use the one trickle which is eraced with
the name of a shower bath, whilst the other arrangements are
on the snme scale. The same correspondent savs that in view
of the fact that rents have gone up so much and have nat fallen
sineo exchance was fixed, people with modest means are ohliged
to club tozether in order to get along at all, and it is not from
choire. but from necessity, that many of them have. moved from
the suburhs to the centre of the Cits. We were of the opinion
that the change in the City had resulted in decentralisation
rather than in centralisation, and still think that this holds
good with the maijority of people. That. however. does not
affert the question of the sanitary arranoements in these houses
which are shared by so manv peoole. who have ijust ns much
richt to be supnlied with sanitarv eonveniences s anvhodv
else. and we foe] sure that if the matter is bronwht to the
knowledrn of the Prefect and the Director-Genernl of Public
Henlth. the oueition will receive the concideration it deserves.

— On Wednesday last Mr. Willinm Hacward. His Britannic

“ Majesty’s Envoy Extraordinary and Minister Pleninotentiarv

and his family 16ft for England on the R.M.S.P. 5.5 “ Thames.”
Mr. Hﬁ@gnrd ambiirked ‘at ‘the Marine Arsenal, where a bat-

talion of marines were drawn up, the band of which played
“ God Bave the King,’' whilst the Minister of Foreign Affairs
was also on the quay to bid farewell to His Majesty’s represen-
tative. There was quite a large gathering of the Diplomatic
Corps. When the *‘ Thames ” passed the fort of Santa Cruz
the batteries fired a salute of 17 guns. Mr. Haggard has been
extremely unwell for some time and is going home to recoup
for six months, though it is doubtful if he will return to Rio.
During his absence Mr. Milne Cheetham is Chargé d’Affaires.

— It is hoped that the foundation stone of the monument
to Admiral Barroso and the heroes of the battle of Riachuelo
will be laid on June 11th.

— The new building for the Supreme Court on the Avenida
Central is now so far advanced that the electrie light installa-
tion was inaugurated on Wednesday last by the Minister of
Justice and the Interior,

— The Municipal Theatre is now nearing completion and is
at any rate a fine piece of colour, though for our part we should
have preferred the marble and iron work to have been left with-
out so much paint and gilding, since it seems a case of painting
the Jily to daub fine marble over with a thick coat of paint.
There is altogether too much variety, especially where the ceil-
ings of the outside balconies on vither side have been decorated
in green, white and red, which may be bright, but certainly
is not artistic. We have not heard yet whether or mot any
prospective date has been mentioned for the opening of the
theatre, hut presumably, since the visit of the King of Portugal
became an impossibility, there has not been such frantic haste
displayed for the finishing of the building by the middle of
June. The buildings on the other side of the Avenida opposite
the Theatre are very imposing. One of them is to be occupied
by the National Library and the other by the School of Fine
Arts. They are slowly but surely assuming gigantic proportions
and bid fair to dwarf the theatre itseif. There is plenty of
work still zoing on in Rio, and stonemasons and others have
been occupied now for some vears without ever being out of a
job. At the Exhibition, work is carried on night and day and a
feverish activity is displayed.

— The gardens on the Gloria are now really quite lovely,
and the new pools and fountains which are being, filled with
varicoloured water lilies of great beauty and rareity are making
the Beirn Mar more attractive than ever. One has to rub one's
eves and he sure one is not dreaming when one walks along
that heautiful sea front, and remembers what its appearance
was loss than four vears ago. A magician's wand seems to have
transformed dinginess and neglect into a paradise of flowers,
ctatues, fountains and trees. One of the greatest im: ovements,
too, was the removal of the railinzs round various gardens in
the squares of the City. I the same could be done it would
groatly add to the heanty of the splendid gardens in the Praga
da Republiea, but we imagine the policing at night of so many
bosky groves would be more than the Force would care to
undertake just to gratifs the westhetic sense of some members
of the community.

- During the week there were 319 births and 104 marriages
in the Federal District.
— Muniripal Revenue during the month of Mareh amounted
Lo SO0 6925, of which 6.592:997$113 comes under the heading
of ** Treasury Department,” whilst 1.714:0078 was carried for-
warl from Fobruare.  Expenditure for the month of March
amounted to 3.211:6618, the chief items being 271:4228 for
primary education: 291:28R$ for seavenging; 64788118 for

paving and other improvements: 140:850$ for mending of

ailirlan roids: 93024618 for service of internal debts. A sum
of 36040318 was earried forward to April.

— According to O Jernal do Commercio the Minister of
Public Works has already forwarded to the Minister of Finance
a note as 1o the amount of the vote which he wants for his
Department in the 1909 Budget.  The fitures are as follows :—
R4 1055488524 paper and R.039:914$516 wold, which shows a
reduction as compared with the current vear of 4.024:6408205
paper and 115:647$106 wold.

—— Fver since the strike we seem to have had a better
pressure of gas than before, though whether this is really so
or ouly imagination after the Egyptian gloom of the four nights
Jduring which the strike lasted it is hard to say. At any rate,
things seem to be working smoothly again, and possibly the
weneral overhauling of the works when the men resumed work
may have something to do with the improved illumination of
the City.

— We would like to call the attention of the authorities to
the condition of the asphalt paving of the road at the point
where the Avenida Mangue crosses the bridge over the Canal
of the same name and over which the eclectric trams of the
Villa Isabel Company run. A few days ago we had a
narrow  cseape  when  seated in & tram crossing that
bridge, for at the same moment a dust cart full of lixe was
coming in the opposite direction and as the mules, as is not
exceptional, were ‘hat obstinate and inclined to list to
port when urged to o to starboard, the cart’s near wheel
suddenly jerked into a hole nearly a foot deep in the asphalt,
with the result that about a quarter of the contents were pro-
jected out of the iron lids, which were not fastened, exactly on
to the spot over which the tram had just passed. If the cart
had reached the hole a t , the pants of the
tram would have been smothered with some hundredweights
of dust and ashes, or worse, which would have sppiled all their
lothes and possibly ttored a few unwelcome germs over them
fnto the bargain. Whoever laid the pavement at that point
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should be immediately required to repair it, if a clause to this
effect exists in the coutract, as it really is a menace to the
public under present conditions.

— Work is going on very energetically on the removal of
the Merre do Senado, and train after tram of waggons full of
earth ore moved overy day trom it and dumped in the marsh
band winch s bemng reclaimd from the sea and forms the back-
ground of the new port works. The few houses on the summit
o1 the Morru are now demobished, and ere long their place will
know them no more, nor will their place even be known, lor it
will no longer exist. Al the present rate of progress it looks
as if the work will e comj-feted within contract tie, and this
huge mass ol earth remeved from one part of the City to
another to jorm a plain mstead of a kitl, pro bune publica. A
futl wil disappear and wr be let o whiist the vartn will give
tresh sereage to the City where it 1s most wanted.

— In aveordance with the policy which has been pursaced
for some time, of making tie Churches so to speak take a back
seat i the streets, the wide steps and rathngs e front of the
Churel of sio Franasco de Panta have now been removed and
the pubhic 15 to enjoy the priviiege of w alking over a fine broad
pavement.  The removal vf steps which encroached on thorough-
tares hie the riaa 1Y de Marge was mtelligible, but to spoil @
tne fight ot steps like those in guestion with practically no
real advantage to the publa seems 0 Do rather UNLECEssary.

— Qur youthful contenporary * Tropical America 7 seems
anxious to make as much a5 possible vut of south America and
gmte right too, but 1t 15 stretehing the thing rather to say
that the Central Avenue is four mles long. Unforiunately, so
far as we can see, it is not exaggerating when it says that the
Municipal Iheatre, will bive cost, when fimshed some three
million dollars.  We are much afraid thau it will run it biguer
figures than that. Qur coatemporary makes the tollowing re-
marks with regard to Ferrando de Norendm i~ Attention s
been calied to the island group of Fernando du Nurouha, three
hundred miles north-east ot Pernambuco, as a ficld Yor com-
mercial enterprise.  This group divides the equatorial currents,
with the result that between it and the mamdand bes aoqunt
expanse of waters abounding with fish. The land, morvover, is
very fertile.  Superior cotton is raised and many varieties of
vegetables.  Cheap conviet labour is used.  In 1612, Fernando
de Noronha was made the penal colony of Brazil, but a tew
years ago it was ceded to the State of Pernambuco, which now
uses it for the same purpuse. The national government, how-
ever, 1s expected to resuine ownership, the islands belg on
the ocean highway, and holding possibilities as & coaling station.
The large deposits of phosphate uof lime make them of great
value, and any concession, whether on sca or land, would have
to come through the Bramlian Government.”

— Our contemporary is a little bit behind the times 1 a
paragraph which is headed -~ Rio de Janeiro clectrities her car
lines,” and if the writer were to visit us le would probably
be electrified to find that most of the car fres have bevu run
by electricity for years. Another puint on which we venture to
correct ' Tropical America ' 1s with regard to the paper mopey,
for it s that the 2:000%, 1:0008 and 200§ notes are breitng
withdrawn and replaced by sitver volnize. 1 notes to the vihue
of 2:000% or 1:000% ever existed and were being replaced by
silver coins we should be sorry to carry many of the futter
about, as one would be of the volue of £125 and the other ot
£62 10s., which would hardly be handy for the pocket. W vens
ture to point out these little errors tu our conlemporary, ~inee
the paper is evidently sineere in s effort o ke Sonth el
Central America better known to Americaus jor the hepeiin
of all three. The notes being withdrawn as oy peaders are
well nware, are those of the value of 20, Paonss aed S s

- The Hamburg Sud Amerikanische S Cap Vilane, now
on her first voyage to this port, was con tructed by Blohu swd
Vos, and launched in 1906. She can accomodate over 260 first
class and 600 third class passengers. The first elass sevotodie
tion consists of the usual cubing on the main deck, foprward of the
stairease.  On the spar deck thiere i a Jarge dining roon fitted
with oval tables and cane-bottomed revolving chairs. bt ois a
handsome saloon, neatly decorated, running almost across the
width of the boat. Abaft of the staircase are cabins on the
one side and the stewards’ pantries on the other.  On the deck
above this, there is a large drawig room in white and gold,
at the far end of which is a raised stage with a fine weaned plano.
Aft of the companion are stiate rooms, consisting of sitting
room, bedroom fitted with two iron bedsteads and bathroom
and lavatory, and on the vther side are the so-called cabines e
luxe, fitted after the style of Pullman cars, with interchange-
able sofas. Besides the smoking room, which is snrall, there s
another small room devoted to mechanical exercising machines,
such as automatic horse and camel and weight-lifting machines,
ote. ete. worked by electric power and a larger cabin used as a
nursery for children. The steamer is of course lighted through-
out with electricity, and each cabin has telephonie communica-
tion with the stewards’ pantry. The bridge deck is fitted with
a wireless telegraph installation and the * Cap Vilano,”” when
off Cap Frio was in communication with her sister ship, the
w Cap Verde,” over 1,00U miles away. The vommander of the
« Cap Vilano " is Captain Bucka, an experienced seaman.  The
“ Cap Vilano ” is a large boat of 10,000 tons register and
16,000 tons displacement, with a draught of 32 feet, and carry-
ing capacity of 7,200 tons, the emzines develope 6,500 hop. ob-
taining a mean speed of 16 knots per hour.
accomodation nearing completion, Rio Janeiro ean well afford
to encourage the visits of steamers even of a higher class than
the * Cap Vilano,” and no doubt the later boats of this line

With its fine dock”

will arrange their first class accomadation more aiter the style
of the up-to-date boats like the Royal Mail.

— The President of the Republic has signed a decree zuthor-
ising the Minister of Justice and the Interior to expend a sum
of 200:000% on the justailation of a Laboratory for techn
and industrial instruction annexed to the Polytechnie School in
Rio de Janeiro.

— The President has alse sizned a decree granting to
(Gareia e Cia the same favours for ther vessels as those enjoyed
by the Lloyd Brazileiro (subsidy exeepted) for trading between
the ports of the Republic.

— On Wednesday last Dr. Cocilio Baez, Minister of Foreign
Affairs of Paraguay and Dr. Higino Arbo, member of the Para-
guayan Chamber of Deputies  arrived . Rio on the s’s.
G Thames.”  These gentlemen are here on a special mission to
compliment Dr. Affonso Penna, and to thank him for the mes-
sages conveyed by the Braziling Naval Commission in 1906,
The Mission was received with full honeurs and was met on
the Caes Pharoux hy the Minister of Foreign Affairs, Baron
Rio Branco. Dr. Baez, who is staving at the Sirangers’ Hotel,
was received by the President oa Friday last. X

— The Minister of Public Works has approved the new
issue of postage stamps, of which we gave a short description
in a late number, and which are o commemorate the centenary
of the opening of the ports of Brazil to international trade.
The stamps will be issued durine the Exhibition and special
posteards will be on sale at the same time.

E J. CARLSSON
 No. 42, Rua do Rosario, No. 4

st ILLOOR

Expert English tailor formerly
with Poole of London

Will make up custonier’s own muaterial.
Mensurements taken at customers’ homes if desired.

Fine selection of tweeds always in stock

O

sSuits from roo%sooo
Terms — Cash

§do Paulo. Waork has new besun on the demolition of the
Covernor's Palace, and as we have already stated, the present
President has retired to his ows ptivate house whilst the in-
coming Prosident will also make his residence the Palace pro
tew. Sa far, we have not heard what length of time will be
weedded for the eomplotion of the new palace, but we imagine
that it will be finished during the fortheoming Presidential
ferni.

— A telegram to O Jornat do Comomercio from its Vienna
correspondent states that two emissaries of the Sdo Paulo
Government fmve areived in that City on coffee propaganda
hent.  According to the telegram the Government is disposed to
wnpport the offorts of the cutiiissioners. They will leave
Shortly for Trieste aud there enter into ssreements with various
shipping companies in the interests of the State.

— On the 24th ult. Colonel Louis Jusselain left Paris for
Santos, en route for Sio Paule, to take the place of the ill-
fated Col. Néerel, wha was assassinated on parade whilst per-
forming his duties as instructor of the State forces.  Col.
Balagny, who has been in command for some time, has gone to
Surope and presumably Col. Jusselain will take his place also
temporarily.  Aprovos of the assassination of Col. Négrel, the
murderer’s sentence of 30 vears imprisonment has. just been
confirmed by the High Court. The nteder took place on June
11th, 1906.

e A somewhat enigmatical telegram appears in O Diario
Popular to the effect that an American Syndicate is negotiating
for the purchase of a wold mine for 6.000:0008, or £375,000,
though where the mine is situate is not stated.

- A few days ago the President of the State, Dr. Jorge
Tibiriga, inaugurated the new line which branches off from the
Sorocabana Railway, close to the old building of the Antarctica
Brewery, and will run to Pinheiros and thence to Santo Antonio
do Juquid. The line is to be built by the Empreza de Coloni-
zacdio Sul Puaulista, which Company proposes to colonize the
fertile district between the Capital of the State and the Ribeira
de Igguape.

— During the first guarter of the current year the number
of bankrupteies reported in the district of the Capital of the
State was 22, and the number of compositions made with eredi-
tors 16.

- According to a document forwarded by the fiscal delegate
in Sio Paulo to the Minister of Finance the amount of money
missing in the various Federal Departments of the State from
1898 to 1907 totalled about 8OD:0U0$ or £50,000, which comes
out at an average of about £5,000 a year!

A
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— We bave received the card of fixtures of the Santos
Athletic Club for the season of 1908 and, amongst a host of
others, would ~all attention to the following:-Sio Paulo v.
Santos at Tennis, on June 11th, at Sio Paulo; Sdo Paulo v.
Santos at Cricket at Santos, on June 21st.; State of Sio Paulo
v. State of Rio, at cricket at Rio de Janeiro, June 28th and
29th; Sio Paulo v. Santos, at cricket, at Sio Paulo, Auguast
30th. ; State of Rio v. State of Sio Paulo at Cricket, at Sao
Paule, September 6th, 7th and 8th; Sio Paulo v. Santos at
Tennis, at Tennis, at Santos, September 27th; Sio Paulo v.
Santos, at Cricket at Santos, October 11th aud 12th; Sio Paulo
v. Santos at Cricket at Santos, November Ist and 2nd. The
President of the Club for the year is Mr. Stenhouse, the Tress-
urer being Mr. J. M. Kay, and the Secretary Mr. W, J.
McMurtric. The Committee is as follows:—Messrs: E. A. Bar-
ham, E. Greene, A, Sell, A. T. Smith. Cricket Captain, Mr. G.
Tomlinson. Tennis Captain, R.. C. Lloyd. Sub-Committiee,
Cricket: Messrs. H. McKean and A. Kealman; Tennis, Messrs.
(. G. Watson and . W. Jeans.

— On the 29th ult. Mr. Clinton Dewitt Smith, who was
engaged by Government in the United States to assume the
head mastership of the Escola Pratica Agricola de Queiroz, left
for Piricibaba to take over his new duties.

— The report of the Hospital Samaritano for the year 107
shows Revenue to have been in all 82:826$670, whilst Expendi-
ture amounted to 85:792§770, there being thus a deficit of
2.:9668100. This deficit was met by the balance carried forward
from the previous year amounting to 1:083$3%0 and by the
appropriation of 1:882§720 from the balance intended for build-
ing operations. Thus, Current Account began the year 1908
with a deficit of 1:8828720. The Directors thank the various
public authorities of the State for the aid and support granted
to the Hospital, amongst which figure two subventions, one of
10:0004 and another of 3:000$ from the State Congress and the
Municipal Chamber respectively. The number of patients ad-
mitted during the year was 562 which, with those still in hos-
pital on January 1st, 1907, brings up the total number to 601
Of these 455 were discharged cured, 47 were considerably bene-
fitted, 28 obtained no relief, 47 died and 24 remained under
treatment on Junuary Ist, 1908, The per centage of mortality
was 7.7, but if four deaths are deducted which occurred within
48 hours after their admission to the hospital, the percentage
is 7 per cent. The total number of consultations was 2113,
The total number of patients treated in the Hospital since its
foundation in 1804 is 3,957. The nursing staff consists of a
Matron and 12 nurses, whilst the medical staff consists of Drs.
W. L. Strain, L. J. Lane and W, Gordon Speers,

— The new President and his Ministers assumed nffice on
the 1st inst. which for them was in a true sense ‘ Labour
Day.”” As we have already stated Dr. Albuquergue Lins s
the new President, with Col. Fernando Prestes as Viee-Presi-
dent. The Ministry is as Dillows:~Interior, Carlos Guimaries
Finance, Olave Fevdio: Auriculture, Candide Rodricnes: Juos-
tice, Washington Luiz.

— On the 30th ult. a sertous explosion toek place in a
factory where brasilite is manufactured in the suburb of Belém-
zinho. Seven peaple were blown to Lits, the only person saved
being the manaser The damaze 18 estimated at RBO000%
(£5,000), of which only 20:0008 is covered by insurance.

. - A new company has been formed in Sio Paulo under
the name of * Companhia Lithographica Hartmann-Reichen-
bach * with a capital of 500:000% divided into 2,500 shares of
2008000 each. The object of the company is the purchase of
the Hartmann and Reichenbach printing businesses and other
concerns of the same nature. The duration of the Company
is 20 years.

Rio Crande do Sul. Exports of hides from this State from
1st January to 31st March for the last six years, 1903 to
1908, were as follows:—

SALTED HIDES DPRY HIDES
YEAR TOTAL
Europe | U. States| Europe | U. States

106,369 — 61,325 — 168,094

166,588 - 85,434 — 252,027
82,611 — 79,520 5,100 167,131
92,733 — 144,781 8,571 246,085

168,573 — 83,725 11,015 263,313
62,921 — 83,546 5,985 152,452

Pernambuco. The new Government is evidently determined
to follow a policy of retrenchment, and with this in view altera-
tions have already been made in various departments. Amongst
others is the re-organisation of the Police Force, which in future
will be known as the State Regiment. This body has been cut
down by 13 officers and 372 privates, so that an annual economy
is thus effected of 200:000$. Probably Antonio Hilvino, the
brigand who is a standing dish in the bState, will chuckle when
he reads of these reductions.

Rio Crande do Norte. According to statistics just pub-
lished, the amount of salt produced by the State during 1907
was 220,394,748 kilos, which added to the stock existing on
December 31st, 1906, gives a total of 388,875,721. This stock
was depleted by 110,045,728 kilos during 1907, so that the
amount remaining on December 31st, 1907 was 278,829,993 kilos.
The Revenue accruing to the Federal Government from the said
exports of salt during the year 1907 amounted to 2.200:914$560.

- The dredging of the port of Natal is going on steadily.
During the month of February, 2,604 cubic metres of rock and
sand were removed. This 1s special interest at the present
moment, as it is off this port that the fleet will mancuvre later
on in the month of July next.

Amazonas. Mr. J. W. Peters has been appointed Spanish
Vice-Consul at Manaos and his jurisdiction has been recognised
throughout the whole State by the Government.

— The Lloyd Brazileiro is contemplating
wharf at Itacoatira, the point at which the material for the
Madeira Mamoré Railway is being landeC. A pontoon belong-
ing to that railway has arrived at the port and the Company
has obtained authorisation to transfer their material from the
ships arriving from FEurope and the States to the same.

The Manaos Improvements Company is paying a dividend
of 7 per cent.

hlichi
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l THE MERCENTHALER LINOTYPE. ﬁ

The Brazilian Review has recently introduced into its Composing
Room a LINOTYPE Composing machine mauufactured by the Cana-
diun Ameriean Linotype Corporation, of Toronto, Canada. '

This machine composes and casts a solid line of type as shown
ahove, changing the unit of composition from a single letter to a single
line of type.
machine to make other type lines, the cost of distribution being saved,

One LINOTYPE and one operator does the work of from FOUR
to SEVEN hand compositors.

The Linotype eaves the great expense of type, and the ownerof a
machine cau set as many pages as he likes and keep it standing without
the necessity of buying more type.

When used this line of type is used over again in the
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" General agenls representatives of the Canndiun Amerlean Linotype

Corporation for Brazil

Société Financiére et Commerciale Franco-Brésilienne

RUA SAO0 BENTO NO. 43,

SAO PAULO
SPECIAL AGENCIES FOR THE STATES

RIO D JANEIRO—Alvaro Gomes de Mattos,
Rua da Quitanda No. 41.

PEIMNAMBUCO —Nathan & Co.
BAHIA — Nathan & Co.

K|RANTOS —Société Financiére et Commerciale
Franco~Brésilienne, Rua Quinze de Novems=-
bro No. 13.

PORTO ALEGRE — Edwards Cooper & Co.
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Please send for illustrated Catalogue
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famous Brands Bock-ALE and

celebrated

Branma-PorTER, which in quality equals

Guiness’ Stout and is expressly brewed for the tropics

It is the most nourishing beer in the world.

Makes appetite.

Gives strength. Food in lignid form

PRICE: Rs. 60%000 in cases of 48 bottles — 55%000 in cases of 72 half bottles
RUA VISCONDE DE SAPUCAHY 104-142

IRevenue at the port of Rio de Jancive for the mionth
of March amounted to 7,045 1308851 of  which 26740008087
gold and £.8371:930$8 14 paper. Hthe gold is voduced to paper we
et 3.008:8128541 so thal the total stum collected exprossed e
reney amounts to 7.380:7438335 or at 1ad exchouagge £i6]) U,
For the corresponding month last year Revenue amonnted to
8.210:373%341.

The Brazilian Year Book. We¢ have the pleasnre of ane-
nouncing that the Year book will be ready early in the current
month and may be expected to be in the hands of subseribiers
at the beginning of June.

Anglo-Scuth American Bank. Interim dividend at the rate
of 9 per cent. per annum, free of income-tax, for the half-yvear
ended December 31st, 1907, being 4s. 6d. per share on the old
shares, payable April 27th.

Pacihic Steam Navigation. The directors of the Pacific
Steam Navigation Company recommend a final dividend for the
vear 1907 of 15s. per share, making, with the interim dividend
of 10s. per share already paid, 26s. per share, or 3 per cent. for
the year.

Creat Western of Brazil Railway. The directors of the
Great Western of Brazil Railway Company, Ltd., recommend a
final dividend of 3 per cent., making 6 per cent. for the year to
31st December, 1907, on both the Preferred and Ordinary
shares, after making provision for amertisation and ecarryving
forward £22,683.

City of Santos Improvements. The report of the City of
Santos Improvements Co., Ltd., for the year ended 31st De-
cember 1907, presented at the meeting on the 23rd ult.
states that the profit of working in Santos has been converted
into sterling at 15 3{16d., the average remittance rate of ex-
change for the year, and the floating assets and liabilities in
Brazil have been valued at 15 7{32d., the current rate of ex-
change on the 31st December. The profit for the past year was
£45,363, which, added to £2,630 brought forward, makes a
total of £47,994. After providing for service of Debentures
£12,870, dividend on Preference shares £12,000 and interim
dividend on Ordinary shares paid November, 1907, free of tax,

£5,(r), the disposable balance is £1:,124. The directors, after
placing 4,100 to reserve and £2,000 to tramway renewals ac-
rount, recommend the payment of 2 final dn'lden(_l (free of tax)
on the Ordinary share capital of 4} per cent., making 7 per cent.
for the year, leaving £3,124 to be carried forward. Prior to
1905 there were two classes of Ordinary shares—Preferred and
Beferred, and the latter for each of four years to 1904 got 7
per cent,

The Leapoldina Railway, The l’n-siden_t of the Rgpublic
signed a decree on April 23rd last approving the estimates,
amounting to 2.825:6288404, for the construction by the Leo-

poldina Railway of a section 22 kilometres long for the linking *

up to the Sul do Espirito Santo and Santo Eduardo Railways
at Cachoeiros de Itapemerim. By the clauses of thg 'decree the
Leopoldina Railway undertakes: to modify the conditions of the
seetion on the Carangola Railway, the Campos-Santo E.dunrdo
section, and on the Santo Eduarde Railway to Cachoeiros de
2 manner that there shall be no gradient
of less than 100 metres; to
and substitute them with

Itapemerim in such
of more thin 2} per cent. or curve
remove the rails at present in use )
others of a weight not less than 25 kilos per metre length,
so that when provisional traffic is com d on the t
which is to link up the two lines I‘(‘fl,‘l‘l"t:d to above, the pas-
senger expresses between Campos and Victoria may run at a
speed of not less than 35 kilometres per hour,

The Sapucahy Railway. A big deal is said to be imminent
and the money (French, we suppose) ready and waiting to con-
solidate the Muzambinho, Sapucahy, Western Minas, Minas
and Rio and Melhoramentos railways into a single concern and
bring them over the last into Rio. The lines are all narrow
gauge and though, with the exception of the Minas and Rio
none of them pay or even have paid, in this new form, per-
haps, if they don’t give much profit, they may give less loss
than they do at present.

It is, however, an ill wind that blows no one any zood, and
if the prospects of shareholders scem somewhat insecure, at any
rate the intermediaries, who are woving heaven and earth to
get it through, will not go empty away.

The Mogyana Railway. By a decree signed by th:_a I’resj—
dent of the Republic on Septemher 12th, 1907 and pul.)llshed in
the Diario Official on Tuesday last, the period fixed in Clause
11 of Decree No. 977 of August 5th, 1892 for the completion
of the extension of the Mogyana Railway Company from
Ressaca to Santos has been extended for another four years,.
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i.e. until August 5th, 191t. By the clauses accompanying the
decreo the Mogyana Railvay Company, in addition to the obli-
gations which it assumed on the granting of the concessin,
further undertakes: to maintain mutual traffic with those rail-
ways with which it is practicable, the said traffic to be inaugur-
ated after the mutual arrangements have been approved by
Government ; to draw up the schedule of tariffs in accordance
with the following requirements :—admitting differential types
for all classes of yoods; fixing the rate for cach class of full
cargoes which enjoys rebates; organising special rates for the
transport of coffee in the bean, which shall vary according to
the price of the commodity, and at the price of 65000 per 13
kilos shall be at least 25 per cent. less on the basis of 185 reis
per ton kilometre at present in force for Santos: and issuing
Teturn passenger tickets for all classes with a rebate of at
Jeast 25 per cent. on the price of a single ticket. If at anv
{ time the freights agopted shall be judged prejudicial to the
g development of the district, they shall be reduced subject to
the 12 per cent. limit for net profits.

Rio Clars Sio Paulo Raliway. The report of the Rio Claro
Sio Paulo Railway Company, Ltd., for the year ended 3lst
March, 1908, submitted at the meeting on the 23rd ultimo,
states that the income of the company arising from the interest
on the £2,359,400 Five per Cent. bonds of the Paulista
Company, and from the other investments of the company,
| amounted to £135,089, to which has to be added £24 reccived
for transfer fees, making a total of £135,114. Deducting
therefrom £30,000 for interest on Debenture stock and £2,575
for charges in London and income-tax, there remains a sum of
£102,539 as the net revenue for the year. Adding to this the
sum of £585 transferred from the rescrve fund—available for
the equalisation of dividends—the total amount to be disposcd
of is £103,125. After transferring the above amount of L£3%H,
the reserve fund stands at £771.  (1he net receipts of the Paul-
ista Company for 1906 were Rs18,450,3358204, and the directors
of this company are informed unofficially that those for 1907
amounted to about Rs14,534,0008000. This, at the exchange
of 154d. per milreis, would represent £923,514, of which only
£164,970 is required to provide for the interest and redemption
of the bonds held by this company). An interim dividend of
6 7|8 per cent. was paid en the 19th October last, absorbing
£51,562, and leaving £51,562, which the directors now recom-
mend should be distributed as a final dividend of 8 7]% per cent.,
making 133 per cent. for the vear. In accordance with the
terms of issue of the Paulista Five per Cent. bonds, all of which
are in the hands of the Company, 470 bonds of L£100 each were
redeemed on the 1st of this month, leaving £2,312,400 of these
bonds still outstanding.  The proceeds of the bends now re-
deemed, £47,000, are being invested. Capital account has been
debited with the amount of £632 required to make gond the
title to a plot of land which formed part of the property sehid
with the railway in 1802,

Cold Movomoants in Faarch. During the past month
£8,795,000 in pold was imported, of which L£2800G058) was re-
ceived in the shape of pold bullion, British South Africa con-
tributing £2,301,000, India £173,000, West Afriea €105 and
Australasia £85,000. In addition, £823,000 I SOVETe e WS
received from abroad, of which £200,000 came from Fevpr direct

and £582,000 was credited to Germany, but i all preababidiny
the whole of this amount came cither from Eovpt or i Batlem
countries. On the other hand, the exports of wolbd fir the

month amounted to £1,444,000, of which £992.06) was tihen
in the form of sovereigns. No less than £839,000 of these went
to South America and £89,000 was taken for France, this Lktter
operation being in connection with the repavient of  hills.
Bar gold to the extent of £418,000 was also exp swted, Tndian
taking £355,000 and France £61,000. For the three months o
date the imports amounted to £11,167,000, beinx L1.530.000
less than in the corresponding period last year, whilst the ex-
ports in the same period came to £8,024,000, or L£1,0025,000 Tess
than in 1907. On balance, therefore, the country has wained
£3,143,000, but this of course is the period of the vear when
we generally do gain wold, since the bulk of the demands upon
us fall in the antumn. Financial Times.

ABSTRACT OF STATISTICS OF FOREICN TRADE
FOR 1907.
To meet the wishes of the numerous readers who depend
n the Reriew for early statistics we shall, with permission of
the Minister of Finance, publish the usual annual summary as
#doh ws it can be drawn up, which we trust will be about the

President of the Republic has signed a decrce pranting
tion to operate in ghe Republic to the ** Gesellschaft
inning von Gerbstoffen mit beachrankter Haftung.”
‘which ‘has its headquarters in Coloue, has for its
xploitation of cork and other barks nnd agriculture
€ of farms and the working of any in-
panies as-may seem expedient. The
“all of which is taken up by nine
h--figures the A. Schaaf-

foreign beers, and the compulsory marking of foreign hops. -

THE VANDALISM AT CAMPOS.

The following is the transiation of extracts from a letter
that appeared lately in the Jornal do Com mercio, and serves to
show the way the wind blows:— .

“ We are and shall always be at one with these who pro-
test against the abuses of the Leepoldina Railway and can-
not, therefore, be suspected when we disapprove of the van-
dalic excesses of the 7th inst. A« regards the impression
that in this ease the victims of the tariff were unable to re-
strain themselves in view of the negleet of their demands
by the Company, the Campos newspapers have themselves
undertaken to undeceive ns and to jay bare all the egoism
and injustice of the leaders of this movement. Indifferent
to the fact that the Government would have to compensate
the Enclish owners at our cost, they set fire to the property
and burned the merchandise owned by residents in the Caran-
¢ola and Itabapuana district, but took precinus zood care to
take core of that belanging to Campos owners! The mob, in
their indiznation, destroved the property belonging to up-
country owners, but stopped dead short at that ¢f Campos!

* What the people of Campos aim at, is ta prevent those
living on the Carangola extension from enjoving the advan-
taze of an cxpress line to Bio, that they should be eternally
subject to Campos and Rio trains stay there over night, and
the journey should be done in two days instead of one.

- On 1st Mav next the through trains to Porciuncula and

This we have waited for for
A Campista paper,
€) Tom o, raises the ebjection that it will endanger the lives of

Muniz Freire wiil begin to run.
vears and now we are about to et it.

passengers and declares that Campos, as the centre of the
district, has the right to demand that all trains sheuld stop
there over night and that the timctable cannot be altered
by the railway company without provoking a fresh reaction.
In fact, we are to be the slaves of the Campos people! People
who act like this and show themselves oppressors of their
own countrymen, friends and customers, have lost the right
to protest against the Leopoldina Ra..«ay.”

The Government has, we believe, given the Company
guarantees of protection to life and property, and issued the
strictest orders to suppress angthing like disorder along the
line with a stern hand. That, of ceurse, is indispensable; but
we fear will not satisiy the shareholders, who will meet next
month, unless something definite be done at onee in the way of
indemnity for the loss and damage inflicted. It is only a short
Lime ago that these very shareholders dipped into their pockets
tor tind money for extensions of their railway, and it must be
most discouraging to the directors at the very first meeting
afterwards to have to lay before their shareholders so unhappy
i expericnee. Naturally, sharcholders will be disappointed
and iwdignant, and angry things will be said. It would, how-
wver, be well for sharcholders to remember that in such cases
the less saidd the betrer, and the less will be the difficulties put
in the way of the Government and the Management here com-
ing to an understanding.  The impecunious condition of the
State of Rio de Janeira makes it all the more difficult to pay
cven n small indemnity in cash, and in all probability it will
have to be taken in some other form, that, however, should not ’
be bevond the ingenuity of the interested parties to agree upon;
the sooner the bettor.

DUMPED HOPS.
Mr. May, a member of the West Kent Farmers’ Club, and
a prominent hop-grower in the county, and Mr. Lionel Hanbury
(of Messrs. Wood, Sield and Hanbury, a firm well known

m the hop industry) gave evidence before the Select
Committee of the House of Commons which is inquiring
into the conditions of hop culture. - Mr. May saifd

that in some cases the average under cultivation had been re-
duced to one-third, owing to the foreign competition. He asked
for a duty on hops and a Pure Beer Bill. Mr. Hanbury askea
for a duty of 40s. on hops, except colomal, an increased {ax on
foreign beers, the marking of foreign hops with the date of
growth and place of origin, English growers to give particulars
of the acreage cultivated by them, and the prevention of hop
substitutes in beer.—Mr. Stuart Neane, who represented the
Hop Trade Association, said the views of the trade were best
represented by a resolution passed by the association at a meet-
ing on March 16 last, and of which every member had notice. .
The resolution was: ¢ That this association views with increased
concern the effect of the reduction of the hop acreage of this
country, and feels the time has arrived when a duty should be
imposed on foreizn hops, and that the Government be urged to
have the Commission on the Hop Industry issue its report at
the earliest possible date.”” Among the remedies he suggested
were o duty of 40s. on foreign hops, an increased tax om-
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SHIPPINC RINCS.

The Royal Commission appumwd to mquua into the opera-
tion of shlppmr' “rings " oor ¢ conferences '’ pgenerally, and
more espeeially into the system of deferred rebates, resumed its
sittings on April 8th, at Winchester House, St. James™s Square,
S.W., Mr. Arthur Cohen, K.C'., presiding.

Evidence was given by Mr. Arthur Cook, of Messrs. Lam-
port and Holt, on behalf of the River Plate and Brazil Con-
ferences. He said that in 1864, when his firm cstablished their
serviee to South Ameriea. the only other regular line from the
United Kingdom to the Iast Coast of South Ameriea was that
of the Royval Mail Steam Packet Company,  Other lines gradn-
ally appeared on the scene, however, and with the advent and
existence of so many compuetitors, especially sn far as ihe River
Plate trade was concerned, rates of freisht botle from the United
Kingdom and from the Continent were pradually redueed so as
to become eventually almost nominal and so ruinous that work-
ing agreements of combinations beeanie n sheer neces
These took shape first of all in sectional or local agreeme s
between the lines serving the various ports in the United
Kingdnm, but in 1895 all the lines from the United Kingdom
to the Rive Plate came tocether under one working agrecment,
and in 1896 the International River Plate Conferenee, as at
present censtituted, was formed. The agreements had been
revised from time to time, and he hauded in to the Commission,
for their confidential use onle, ecopies of the agreements at pre-
sent in foree, tozether with vopies of the rebate eiveulars and
of the present rates of freizht. The principal basis of thase
azreements was the absolute cqualite of rates from the United
Kingdom and from Continental portss This had heen the main
feature of the conferences up to the present datel in conjunetion
with a tariff of rates kepn alwavs atoo ooderate Tevel, and that
undenbtedls accounted for the Gt tht from the comnnen-
ment there had been practieally no instance of complaint auwr mwt
the conferences. the conferene both B 1/1I
Plate, had at all times heen reads o listen to any representa-
tions made to them by their sapporters an thee sabjeet of rates,
there hald seldom, i evers heen any i ith the ~!nmnrs
in normal times en that onestion, Geoerplle speakinge, the rtes
of freicht to the River Plate ports were at ;xn\- wtoon g loner
Tevel than D) vears aco. or 0 venrs prior to the fortation of
the conferenee, netwithetarling the fact that the seneral work-
ing expenses hal ine "} by mearde 50 per eent T the
Brazilian ports there 1 Heeno hur Litthe chanae fie the rutes
aver the same period except it times of competitian, T abolish
the rebate svstom wanld theow open ol the recudar teade rontes
to the onposition of © tromn ™ stesmerse wnd wonkd pesolt jn
the recular lines heing oblis tae their reeulne <ailin re
and the British shipowners and merehmnts micht be phveed ot g
disadvontace with fored oo ntions who micht e able to cons
tinue the emplovment of o hivher class of vessel

The Commission ardionried

d ¢

Th2 Banco d2 Provinciz do Bis €rande, which lus just
started an arcenew i 1. iy at 1l Iun Clonepnt e, s
ene of the most sueee Itowios fremnded
in 1838 with siie paioed 1o
5NN of There 1ol
Resorve Fund wecod L e
cavital by ik shrve its peenvedation, Las o
tributed annual ¢ Yorls ST v cent o top 10
TRT2, 13,003 por covt. to T el FEOS por cent v 11
then dividends hnve o L T
eoent. havin: been e ool
1906

Shares with 1408 po0 7 were et T

Th Port Works,

Yesterdav (Ist Maoy it was
wore threstenine to
as o a halidee with
copnes ot with an :
reopav for two gganthee and dbeapanding o
Government., This is o palonbhie nntrme os 1 .
ulterior motive, such ae foad to the trouble ot the
and at Campos.
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Arrivals and Departinres s during the week i—
ARRIVALS.

By the so © Clvde,” from Southampton, on April 25th—
A HU A Kuox-Little, 11 0. Hands, R Harrls, B Benpett, C
Rehinson, G, Casev,

By the s.s. * Oravin,” from Liverpaol, on April 2%th—
J. Brooks, Mr. and Mres. R, Jobhnston, D. P. Crose, A.
Rymkicwicz.

By the s.s. “ Thames” from Buenos Aires, on April 29th,
—W. Harkness, H. W. Williams, W, Wind, W. Jovee, Mr. and
Mrs. H. Osborne, M, Bryvan, A. Green, B, Grey, A, Anderson,
H. Bavter, B. Smith.

By the s.5. * Tennvson,” fer New York, on April 20th.
F. Harvey, S. Simongen. '

DEPARTURES.

By the s.5.  Thames,” for Southampton, on April 29th.—
Mr. W. Haggard (H. B. M. Minister), Mrs. and Miss Happeard,
H. L. Foule, T. Tucks, C. Broad, G. P. Bond, P. Gillis.

Bv the s.s. “ Ortega,” for Liverpool, on April 30th.--Mr.
and Mrs. J. Henderson and family, Mr. and Mrs. A. Scholiield
and familv, Mr. and Mrs. J. H. Cooper and family, Mr. and
Mrs. R. J. Davies and family, V. Million, Mr. and Mrs. N. B.
Shaw, 8. J. MacLachlan, Mr. and Mrs. W. Margon.

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.

Steamship Agents.
General Commission Agents.

Estate Agents.

B ——— Y Y -

BRANCI OFFICES IN THE STATE OF S. PAULO AT
S. Paulo.
Amparo,
Espirito Santo do Pinhal.
Ribeirao Preto.
S. Carlos do Pinhal,
S. Manoel.
Taubaté,

=D O (e

Open to accept sole representation of manufacturers
General Agents in DBrazil for the Hamburg-
Siidamerikanische Dampschifffahrts-Gesellschatt

Agents for the Guardian Assurarce Co,

HIEAD OFFICE:
6, GREAT St. HELEN’S
LONDON, E. C.

THE SOCIETY

or

MOTOR MANUFACTURERS AND TRADERS, LTD.

FOR THE PRUTECTION, .
ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE
INDUSTRY
TILE SOCIETY HAS ORGANISED A
TRADE INFORMATION DEPARTMENT

which will be pleased, without fee, to divect enquirers to the
Trid s who ean best supply their needs, whether for Motor
Cars {(commereial or pleasure), Motor Agricultural Machines,
Motor Bouats, Fire Eugines, Stationary Motors, Component
Purts, Tyres, or Accessories.
Address:

Maxwell, House, Arundel St,
Londeon, England.

Ceylon Precious Stones aniieet tom

our Mines.

Samples and Price List on demand to:
J. WICKRAMANAYAKA & Ceo,,
KALSTARA, COLOMBS, CEYLOR

PURGEN—The ideal aperient
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Dircetors !

HON. HERBERT. C. GIBBS, I3 Bishepsgate Street Within, E.C. i
(Chairman), !
HION. BIDNEY CARR GLYN, 27. Grosvenor Flace, 8.W, i
P. 8, NICOLSOXN, Esq., 6 East India Avenue, E.C. ‘
DANIEL M FOX, IsQ., 9 Orme Court, W, !
FRANK GOTTO, Esq., M. Ixst. C.E., |
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F.G.S., 224 Dachwood
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B D
Auditor
Mr. E. WATEP'IOUSE, #.C.3.
Bankers
Musses. GLYN, MILLs, (URRIE & Co.
Secretary
Mg, HENRY HAGGETT

REPORT OF THE DIRECTORS

Submitted to the Forty-sixth Ordinary Meeting of the Sharekolders

held at Winchester House, Old Broad Street,

London, on Friday, the 10:h day of April,

1908, at Twelve o'clock

The Directors present herewith their Forty-sixth Annual
Report, with Audited Statement of Accounts for the year ended
81st December, 1007,

The total number of houses drained as per last year's Re-
port was 50,593, and during the year under review 982 additional
houses have been drained ; on the other hand, 167 houses have
been lost during the year by demolition, ete., leaving a net total
of 51,40B houses returned for Revenue on the 1st January,
1908; or a net gain of 815 new houses returnable for Revenue
as from 1st January of the current year, as against a net loss
of one house in the preceding year.

The cost of connecting new houses is included in the Balance
Sheet under the sub-heading ‘‘ Expended during the year,”
which item is debited with £18,722 15s. 3d. As it will probably
be necessary to incur in every year expenditure of a like amount
and character, the Board recommend that the above amount
should be written off by a transfer from ** Reserve Account,”
or, though this item is of the nature of ‘* Capital Expendi-
ure ” and is for the most part remunerative, it and all subse-
quent outlay in succeeding years under this heading must be
¢déemed by the end of the concession, which expires 1947.

-A grave injustice is inflicted on this Company by the inter-
tation which is placed on the Income Tax Acts; Income Tax
eing “Jovied not on the profits, but on the revenue of the
Company before any deduction has been made for the necessary
, ion of capital. The profits of the present year, exclud-
deduction for the expenditure mentioned in the provious
h, are;, as shown by the Revenue Account, £70,820
er deducting Inc
ny on £22,300 in

yme Tax, yet the Government assess
excess of this sum, although that
a'necessary provision on the depreciating value of the
‘The X Tax Reduction League has been
ittention to the inequity of taxing the capital of

Y Y S S

wasting assets as if it were
ing the movement.

'l:lu' sum of £3,225 9s. 2d. was expended during the year on
the New Works at Copacabana, ard, since the issue of £250,000
Debentures in the current year, the Rio Managers have been in-
structed to proceed vigorously with the work.

_The Revenue for the year was paid by the Government with
their usual punctuality.

_The Rio Managers report that ** the system was worked
during the year 1907 to the satisfaction of the Government and
health authorities.”

After providing for all Current Expendit e, the Debenture
Interest, and the principal of the Debentures redeemed during
the_ vear, the balance of Revenue Account is £70,820 18s. 4d.,
which, added to the amount brought forward from last year,
makes a balance of £76,382 16s. Out of this sum the Directors
paid an interim Dividend in October last, absorbing £29,819
7s. 6d., and having transferred £15,000 to Reserve Account,
they recommend a Final Dividend (free of Income Tax) of 2s. 6d.
per Share, making, with the Interim already paid, 5 per cent.
per annum, leaving £1,744 1s. to be carried forward to the next
account. ’

Mr. D. M. Fox is the Director retiring by rotation at this
Mecting, and, being eligible, offers himself for re-election.

Mr. Waterhouse offers himself for re-election as Auditor for
the present year.

profit, and your Board are support-

HERBERT C. GIBBS, Chairman.

HENRY HAGGETT, Sccretary.
228, Dashwood House,

New Broad Street, London, E.C.
March 24th, 1908,
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Dr. BALANCE SHEET, 31st December, 1307
£ s d. £ s d , . £ s d. £
SHARE CAPITAL — By CAPﬂ;::.‘ E!:‘gnﬂuruns as
A thorised — 250,000 Bhare: per year’s Report..... 2139071116 7
Of £5 080k cmoehereriienes 1,250,000 0 0 Add_Expended during the
b T YT BIR2EK 3
Subneribed — 238,555 Shares . T —
Of £3 €8k, ~venrnrnnnenns 1,102,775 0 0 * 2,157,104 11 10
# CorPacaBasa
DEBENTURES OUTSTANDING — EXTENSION
- - as per last
Issue of 1878, less redeemed 75,800 0 0 year's Re-
. 70, do. 15,000 0 0 Port....... E239712 G
Do. 1830, do. 27,800 0 0 Add Outl
Do. 1382, do, 54,000 0 ¢ thiis vesr.> 3995 9 u
Do, 15845,  do. 78,400 0 0 18 year... G- 9 S .
Do. 18913,  de. H4500 0 0 563 18 ’
Po. 1901, do. 166,800 0 0 - 2,163,417 13
564,600 0 0 l.eal—\\’rittu; D:{l by Re-
demption o hentures to
SUNDRY AMOUNTS PAYABLE — 318t Decenys er 1906. ...... 346, 00
Unpaid Coupons and Deben- Year euding this date....... w2 00
ture Interest adcrued...... 382 n 2 Transferred from Reserve. .. 60,00 0 v
Unclaimed Dividends........ 250 0 0 -~ 428800 0
Drawn Bonds nutstanding. 2300 0 0 —_—
Loan from Baukers. 60,600 0 0 1,734,617 13
Sundry Creditors aw nt- »? QOFFICES, WORKSHOP,
standings, Loudon and Rio 50.812 12 o WHARF AND Lisg WORKS,
H7TL,W 3 6 &C., AT R10 — Ay at 31st
REBERVE ACCOUNT, as at 31st Decemsber, 1906.......... . 41,81 6 6
December, 1906........... 130,000 0 0 A(ltl—Cost of Three Ne\v
Less Transferred to Cuplml Barges.. - CEREE 4,908 11 9 -
Expeunditure.....ceveeene 60,000 0 0O 46,769 18
—— " MATERIALS AND PLANT AT
70,000 0 o lllo-—im,lud:ing works in
Addd — Further Reserve thiy progress  an s'"l"“““"’
YEBE «ceennnnnnsneraanenns 15,000 0 0 ufloat...oneininnano. . 61,022
—_—_— 85,000 0 © ? BUXDRY AMOUNTS Rscmv-
BALANCE, as per last Account 35,361 5 2 ABLE — United States of
Deduet - Dividend ut 21/2 Brazil and others, for Dra-
er cent. (free of Income II',“‘:;: Re'tl‘“' ell‘c e 119,350 3 9
id I6th April, 1907.. ‘_'9]3]9 706 ebturs for Private ,xlru
ax} pa Pty - _.____L__ Works, aud other Out-
5561 17 8 standings ............... 28,619 0 6
Add —Net Revenue for the 147,999
year ended 31st December, 7 CasM AT BANKERS AND IN
1907, as per Reveuune Ace Haxp, Lendon and Rio ..
count civieverinnnnaa.. 70,820 18 4
76,382 16 ©
Leas— Interim
Dividend at
212 per cent
paid 15th
October.... £28819 7 6
Transferred to
Reserve.... 15,000 0 0
_— 4810 7 6
— 31,363
£1, 'J‘H 133 £1,991,133 12 0
Dr. REVENUE ACCOUNT for the Year ended S1st December, 1907 Cr.

To CoST oF MAINTENANCE AND WORK DON

EXPENDITURE

FOR
CusTOMERS, including Expenses of Adwministra-
tion, Rio (at 12d. per milreis) —

Mat-rials....ooovvinnnnnnna .. £37,773 6 G
Salaries and Wa, es ........... 65,656 4 4
Sundry Accounts for Repaving,

Cartage, &c....vvuuuoen. . 16,849 19 10

DRAINAGE ALTERATIONS AND IMPROVEMENTS,
and other Engineering hxpenues
STAMPS AXD Taxes (Loudon)..
Do. . do. (Rio)
ADMINISTRATION (Loudon).....
LEGAL ¢ HARGES (London and Rlo)
INTEREST AND DISCOUNT......

INcoME TAX........... .. [P
INTEREST ON Dznzxruuxs ....................
AMOURT APPROPRIATED Foit REDEMPTION OF
DEBENTURES AND WRITIEN OFF CAPITAL
EXPENDITURE...

120,309 10
29,051 0

22,300 0
70,820 18

£287,338 3

AN

INCOME

Covannnana

By DraiNacr REXTs axp RECEIPTS for work done
fur the year, after atlowing for Duubtful Debts
and Adjustment of Exchange, &

£

£287,338 3 4

£287,338 3 4

In
report to the hareholders that, having

of llla €

les Act, 1900, 1 certify that ail my requirements as Audilor have been complied with, and I have

with the pi

d the aliove

LONDON, 24th March, 1908

heet with the ooks and Vouchers in Loudon, »nd the Returns from Rio, such Balance 8]
18, in my opiniun, properly drawn up g0 a8 to cxhibit a true and correct view of the state of {tha Company’s uffairs as shown by such Books and Returus.

EDWIN WATERHOUSE, F.C
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LIABILITIES

To (upllnl...................._
Reserve Fund. o oooooaae
Current Accounts und Deposils. .-
Bills Payable. .

Uneluinied 1
Dr. G. von Siemens Pumuu ¥ uud. .
Sundries. . ...
Profit nud Loss Ae T R

Contingent Liability on Guarantees given vn Account
of Custowers, £3,919.402,

PROFIT .

December 3i1st,

MARK 20 =

B i S ——

£
111,600,000
5,000 1800
“-; ..‘.i, .,.,,;

JH) [HIh1
1,215,459

LK K AN,

T  DEUTSCHEHE BANK

s Yt @ C

GENERAL BALANCE SHEET

1907
£1

Cr.
ABSLETS £
Ky Cush. .. e L 4,311,404
Foreign Coin, ¢ uupuns sand Drawn Botds in} 1,320,071
course of Colleetion. ... n .- .

Cash Balanees with Banks and Baukers. 2,847,998
Rills Receivable and Trensuty Bills. ... . 31,573,100
Government, Railway aud utlm fuvestinents 3,430,004
Shares in Allied Banks. .. . 4,111,610
Stock Fxehange Loans. .. . 7,746,660
Advnuees secured by Collater: \I Seeurity . "3 576,725

Debtors on Current Accoubts. . ...... . 7,322,756
Loans on Goods, ete - .5,443,135
ryndicates. oo e e 2,671,394
lin'vﬁlnuin(s 1‘»[ the Dr. G. von bll‘]llt‘lls'. 204,512
Pension Fund. ... ..o

Bank Premises 1,027,203
Furpiture and Fitthogs, 20

£93,586,592

AN D L

0SS

ACCOUNT

yvenld groatd and the ather

mutehes being e v toteams
both started sharp ou the ointed ting
Tram
Opee again Nietheroy proved  thely e

ood
e Bapedd Torar st

Hest, at the tapeh omtersal they had o osow
i down, amd at e pan. tin

Decoember 3i1st. 7907
Dr. Cr.
. dL £
To Genernl Kxpenses. ... ... 1,003,608 By Balunee from 1996 . 55.790
( Tneluding £119,196 Rates .m-lT.uu ) Gross Profit for 1907 1 — !
A v sy off Furniture and Premises L. - .
Amount written ol Furniture « ! ! | AT Tnterest, Discount, Dividends amd Exchange. 1,481,096
Account. ... oot e Conunission. ... 657,463
Net Profit........ J e Protit on Investnients and Sundries.. ... 281,579
[ £2 678,928
BUWLINt ANALYSIS
N M. B w.
Sporting and Dramatic Jows AR
Rrwoking 15 N Ex 4
Cricket. (n).[;:;w“ 1 ‘11 ;;, ;:
We are glad to see thaf Crickel seems alwat b beopeunt I v iy A °
During the last four or e years it has beon wits geest dibioattz that o U H M o 1
team could be pot together, aml as a rule v N ‘fv'(" . - K o bt o
to start at 30 sharpe it generally hegan at T T e e -
coming oh Cotield ot that timees Ehos v " " . ‘I e S nv lengthy
Sunday the Pref . Ul e WoTe [We i et UL [’_X Uy v bt i ny lengthy com-
ane on the e t b s taar b atting  poor. The home
att ronnd b ey - handicapped by having to

venanetn, Mo webe very slrong in bowlimg, and the bat-

e~ dan o ail o

et the superiority of Rio that won the match so
. ww with which the men ficlded, and the epthusiasm
e et lacked

e e as Endlowss

at 2e% and 5 wickecw stgioin e Ontoap o Lo
ponsible for 1ts pot out oamd Tate for PEVEE HE I RIO B
puve rome chatices Which wepe rot taken, R on g “ I¥r INNINGS
the start, amd thomedr bath Dmrie and Tostal plood B c. Mel taegar., ¢ Mutzewmbecker 20
carefnd imnings, they were anable to avert dereat. Wi Juiiie b odt i @ e, . Murcton cooeoesns €7
10 minutes before the tine for drawing stumgps, for on el omen C. Mureton 2
tion must be made of the catel by Muricl o the ~Hit whinch b xt - Murcion 1
MeRie: the bl frase thue stoa gleal rate and low don, Murid Pl ot CH valan tes te 7
and held it one . Mo Mareson 3
The seores Wore ae fablow 5 Me. Gre, )
Z\ ll THEROY te Maoretun 4
D. Geldsmith .. e. C. fbiuson i oL Mervton )3
WS, Tate......... au . stanipe b M. Gregor.. 0
FoF.Me, Kieooo. e, Muriel oooonn t el ont.. 1]
R. A. Houghton, nob aut. ... . 1= El
W. T, tiinas owied b . —
C. B. Mawson ot 13 . . Fotaloienn 153
R. A. Brovk nat out 1 NICTHEROY R
F. Mc. Ewen. did not W 1ST INNINGS
H. Gwyther, sl i Al \\ 4. Koux-Litile . W. Fullen.. 2
J. Wuison... dy. “ I, \lnnmu Watermaa .. 1}
du. o 0. 2
2t do. 0
do. v
Tota! for & wickets. ... 2us : do L
BUWLING ANLLYSIS W. Pullen 4
0. M. R W, Lowled . Waterman 0
H. E. 'ullen.. i) 2 [in 2 uol uul... do. 2
R, Mhereard. 1 o3 1 . do. 0
C. Hayward, 5 1 6 © DW. Patrick. du] uol bat...... 0
¢, B, Pullen 8 [l 32 0 Extrus......... 3
J. C. Musiel. 4 u 24 0 ——
E. A, Toowl. 2 i i 1 Totalieooveaae.s cereen 18
E_E. Hime Jr.ocoeennn 4 0 iE] 1 NICTHEROY B
RIO . UND INNINGS
€, Rubinson. c.oand b, Brooking.. 17 A. W. A Knex-Little bowled . ..., Strachan 2
4. C, Muriel. run - ut, i D, Haggard, 4] G. Pullen. ;;
V. N. Tata tbowled. . Hrooking 4 C. Mutzembeesar. .. ¢. W. Pullen Strach . . 7
+J. Hampshire, do. Ginns., 1 F. C. Moreton run out. 11
: I do. Mawson .. 19 A. 8. Smith... 1. b. w 2o. 5
‘lllu. :ll u;ﬂ;lon . ;’;: K. M. Me. Gregor..  bowled.. . do. b
o. rooking e, Et & . v i
Hayward...... c. Mc. Ewen... Brooking v ¢ “.;"";;f:f“r ‘:;‘;%"“‘e 4
3 s M - - - ichello, 6
H. E. Fullen. ... c. Gwither Houghto 15 Towled o 1
E Jr. towled. Gilbani, . 26 : i
not out. L h
4 Extras.. 9
Totaliesoveeorroacons 159 Total....ccoenevene. 6O
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Banco Commerciale Italo Brasiliano

( SOCIEDADE ANONYMA)

HEAD OFFICE : SAO PAULO

& Capital subscribed and paid up....... vee.- Rg 5.000:000$000 ¢
5 Reservefund...............c..oeeecneons » 1.000:000$<00 %

BRANCHES: RIO DE JANEIRO AND SANTOS
Agencles at: Botueati, Ribeirio Preto, 8o Carlos and kapirito Santo do Finhal.

(‘nrr;spondcnls at: Armenji, Balin, Cenrd, Curityba, Desterro, Mnceit, Mandos  Maranhiio, Pard, Pareabyba, Paran-gud, Pernnmbuco,
. Purte Alegre, Itio Grande do Sul, Rie Grande do Norte, Sis Franeiwe,, Vietoria nd all other important
towns of Brazil, - .

Addresr: CAIXA DO CORREIO 501 —SA0 PALLO Telegraphic Address: — <« ITALOBANCO ™

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ASROAD

Londen, City and Midland Bank, Crédit Lyonuais....... Londun, Baneo Hispafio-Amerieana, ... ... .. ...l

Rangue de Paris et dos Puys Bas, Crédit Lyonnais, and Crédit Franeo-Portagais, Banvo de Lishoua « Agores. .
Société Gendrale pour favoriser eteoooo ool Taris. Nutional City bauk of New Yok

Hawhurger Filinle der Dentsche Bunrk Commerz und Baneo Halinno del Rio de fa Phas i Naevo Ranca

Diseonto Bank..o..oouriarivirenireanmiaieanianes Hambure. L R Bueunos Aires.

1tills negotinted or collveted en the wost faveurnble terms.  Letters of Credit, Bil's of Exchange and Cahle Transfers jssued.  Purchase and
Sale of Stecks, Shares and other ceenritivs.  Hividends and interest received,  Current neenunts opened. Depusits roccived at rates varying according
w the time fixed for their withadhaval. Al kinds of generad and Banking basiness transacted.

GENERAL AGENTS OF THE
Navigazione Generale Italiana — La Veloce and La Italia, Shipping Companies.

AMERICAN BANK NOTE GOMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

[]

BUSINESS FOUNDED, 17985 FUNDADA EM 1795

Engravers and Printers of IPostage and Gravadores e impressores de sellos,
Revenue Stamps, Bank Notes, I3onds, estampilhas, notas bancarias, apolices,

acgHes, saques, cheques, letras cambiaems, €

-t 5. ~afte *hec ills of ' .
Stock certificates. Drafis, Checks, 13ills o todos o= documentos ¢ titulos regquerendo

Exchange, and all instrumenis requiring seguranga.
security.
A Companhia tem cicmentos € processos
Work executcd from sitcel plates with cspeciaes para evitar a falsificagao das
special safeguards to prevent counterfeit- SUAS gravaras € cmpregu papel fabricado
ing. Special papers manufacturcd exclu- especialinente para o scu uso.
sively for the usc of'this company. Kgualmente incumbe-se da impressio
de bilhetes de Estrada de Ferro, mappas,
Railway tickcets, maps, numbered and bilhetes com coupons numerados de qual-

quer tamanho, estyvlo ou desenho € com

coupon tickets of any size. pattern, sty le < ~
P . I - cores semelhantes 49 das impressoes de

or device, with stecl plate tints. gravuras de ago.
Estimates submitted on receipt of par- A Companhia (’Sl—:/; prompta a submetter
ticulars orrequircments, offertas em qualquer occasifio.
REPRESENTATIVE IN BRAZIL REPRESENTANTE NO BRAZIL

L. C. IRVINE L. C. IRVINE
Rua da Alfandega 37, (Sobrado) Rua da Alfandega 317, (Sobtrado)
RIO DE JANEIRO RIO DE JANEIRO

COMMERCIAL AND PASSENGERS GUIDE

Coffee Merchants Electrical goods
Orasteln & Co.—Rio—15, Rus Acre. Cable address: Ornstein. . .
3-8-66 A H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
.7-86
Curiosities
A. d b s Natté’'s § .—30, Rua do Ouvidor—Rio. Roofing
Feather Howers, Fans, Insects, Birds and other curiosities of Bravilian ) .. }
Natural History, Vizwaof tio. Awards gnined at several exhibitions. Eternit — The best toof of the Present. For Patticulars apply (o —
Grand Prix at the St. Louis Exhibition. Blum & Co., 46, Run 1° de Margo — Rio, -
20-1-07 12207
et 4 . - T
Drugs, Pyes and Chemicais Rubber Eand Stamps
Farbenfabriken — vORMALS FRIEDR. BAYER & Co., Elberfeld R i
(Germuny)—Agents: Blum & Co.— 46, Rua 1" de Margo—Rio. 8. F. Lengstreth, — (fice ani Works — 16, Travesss g'.'.(.’“""‘"f
19-2-07 Lio—1st flour. 2
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- LONDON AND BRAZILIAN BANK LIMITED :
[=} o
° Capital............ eeiieeeeen £ 2.000.000 o
- — Capital paid mp............... » 1.000.000 -— -
© Reserve fuud................. = 910000 o
o ' °
';‘ HEAD OFFICE : --- LONDON, Branch Office in Rio de Janeirs: :
= XX X X X RUA DA ALFANLEGA, 10 —
J— Draws on Head Office and the following Branches and Agencies : J—
[+] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAIIIA, SANTOS, S. PAULO, =]
~—| RIO GRANDE DO BUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE |—
° AND NEW YORK S— [«]
— Also on: .
© | Messrs. Glyn, ¥ills, Currie & Co. — London. | Granet, Brown & Co. — Htaly. e
™| Messrs. Mallst Prires & Co. — Paris Crédit Lyonnais — Spatn. ~ ‘
c ) . . Anglo-Oesterreichische Bank — Austria-Hungary | o \
| Messra. Job. Berenherg, Gossler & Co.—Hamburg. | (Anglo-Austrian Bank) —_
o | Credito Italiane. — Italy. | Banco de Portugal — Portugal. o) .
———— i
°l" THE LONDON & RIVER PLATE BANK LIMITED 2
Q [«]
—_— ESTABLISHED 4862 —
° bseribed T 2,000, °
—_— Subscribed Capital................ £ 2,000, P
o <E% Realized do ................ £1,200000 23 o
—_ Reserve Fond.................... £ 1,200,000 l —_
©/ 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 ©
o And at London — Paris — New York, Santos, 880 Paulo, Pernamhueco, I
_ Parfi, Buenos Aires, Rosario, Mendoza, Loneordia, Bahia Blanca, Buriacas, Montevidéo, .
o Paysandit, Salto and Valparaiso. o
— AGENCIES IN BRAZIL, _—
(=] Maunfos, Maranhfio, Cear, Muceid, Buhin, Vietoria, Curityba, Rio Grande do 8ul, Pelotas [«]
— and Porto Alegre. Correspondents in all other ehief towns of Brazil. —_
=] BILLS OF EXCHANGE issued nud purchased on CURRENT ACCOUNTS opened with commercial | O
— the following places:— I firms and private individuals, _—
e LONDON and all the prineipal towns of the } DEPOSITS received for fixed periods o a 30 days °
UNITED KINGDOM, notice of withdrawal.
—I PARIS and all the principal towns of PRANCE LETTERS OF CREDIT issued. -
O and f GERMANY, PORTUGA L atnd TTALY also on the ; STOCK anld SHARE ORDERS executed and every | O
— | ARGENTINE REPUBLIC  URUGUAY, CHILE, | deseription of bunking business conducted. —
f o | UNITED STATES, CANADA and JAPAN, ! TERMS ascertainable on application to the Bank. o
M
o \ |
\-\\\\.\ //
S o
o} . (=]
= BRASILIANISCHE BANK FUR DEUTSCHLAND -
—.| Established in Humburg on 16th December, 1887 by the ““Direction der Discontoe Gesellscha®t’” in Berlin and the ;___
“Norddeutsche Bank in Hamburg” — Hamburg °
o ~mmem CAPITAL REALIZED . . .. 10,000,000 MARKS e °
o Braneh Oftice in Rio de Janeiro: o
o RUADA QUITANDA No. 109 (Caixa 103) -
o Branch Offices in: — Sdo Paule, Caixa 520 — Santes, Caixa 185 — Porto Alegre, Calxa 27 ol
— Cable Address : ALLEMABANK. —
o Correspondentsi1n: —Para, Manaes, Maranhig, Ceara, P r gha, Bakiz, Mavsle, Visteria, Ris Srande, o
Palotas, P Santa &e.
- Draws on:— -
(=] Direction der Disconta Crédit Lyonnais, PARIS, and branches ©
—— Gesellschalt  FE«LIN 3 1 (‘Helllc % Co. $E de Parl ;All! —| 1
i « M. B d . ptol 1d' P e Parla »Is
° Sormuay.. ;::tllflmn:mnk in r:l'::l::ll: sud eorrespondents Pranse Lugurd Fréres & Co. . P:lu ol
— burg Hamsure De Neuflize & Co. Panig j——
© N. M. Rothschild & Sons LoxvoN ' Credito Ttaliano, o
— Direction der Disconto Gesellachaft Loxpox taly..... Bunca Commercisle Itallana, —
o : Manciiester and Liverpool District °
Baglasd .. Ranking Company Limited Loxoox Partagal..—Banico Lishoa & Acores and correspondents.
- Union of Londou snd Smiths Bank Ltd. l.oxpox —_
o Wm. Brandt’s Sons & Co, Lorpox and any ether countries, [
—| Opens accounts current. Pays interest on deposiis for fixed periods. Executes orders for purchases |——|
o and sales of stocks shares ete., and transacts every description of banking business. o

[
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A MOORGATE STREET
LONDON, E. C.

Capital......... [
———0 ldem paid wp..........
Reserve fund..........

¥

Office in Rio de Janeiro: 31-A, Rua Primeiro de Margo, 31-A
and 1, Rua do Hospicio, 1

Branches af: SAO PAULO, BAHIA, Santos Agents :
BUENOS AIRES, MONTEVIDEO and - .. :
HOSARIO. F. 5. Hampshire & Co., Limited.
Correspondents in : — Pernambuco, Pari, Manfos, Ceard, Victoria, Maceid, Maranhio, e
Santa Catharina, Paranagud, Curityba, Rio Grande do Bul, Pelotas and Porto Alegre :
Draws on its Hend Office in Lendon: Bocietd Bancaria Italiana......... .. ..... weesue.. QQenoa.
The London Joint SBtock Bank Limited.......... London, and Correspondents in Italy.
\ . and all principal towns in United Kingdom, Messrs. E. Bainz & Hijos.................. veee.. Madrid.
Mesars, Heine & €O, «ooevneraereneeaenanen veee. Paris +»  Gareia Culamarte & Co ... .. Madrid.
= - Banque de BordeauX................ e Bordenux. and Correspondent : .
* (B J. Berenberg Gossler & Co.........ooovneloi. .t . Hamburg. Crédit Franco-Portugais....................... .. Oporto.
- and Correspondents in Germany . Bancode Portugnl .............................. Lisbon.
Mesars. Regsi & Co. ...oonevvinineiinns cunenns .. Milan. and Correspondents in Portugal.
m— Banca Comuerciale Italisna,.............. ... Genon. The Bank of New York N. B. A. ............... NewYork.

Also draws on Bouth Afriea, Australin, New Zeulund and principal cities on Western coast of South Ameriea. Opens
Current accounts.
Receives deposits at notice or for fixed periods and transacts every description

of banking business.
Circular letters of credit avallable in all parts of the World
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE -Wednesday, April 20th.—The Bank of Brazil drew for the mails on Gth.
Jornal do Commercio) and 13th. May. All rates were unaltered and movement was small.

' THE BRAZILIAN REVIEW,
:' uaeg i avket Saturday, May 2nd, 1908.
Monday, April 27th.—The market opeped with the Bank of Brazil still
f QUOTATIONS DURING WEEK CLOSING MAY Ist 1908 drawing at 15 3i16d., other b ks at 15 1. and private paper quoting a
. Thursday, April 30th.—There was no change to report in the condition

ment in the market.

7

15 1j8d. and 15 13'64d.

WERE AS FOLLOWS:— Tnesday, April 2sth.—There was no change in rates and but little move.
of the market.

Friday, May 1st.—The market* continued unaltered.

Baturday, May 2nd.—The market closed at the usual hour with no alter-
ation whatever in rates and movement absolutely destitute of interest.

NI0K MON
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“CE There was no change at all in rates, the Bank of Brazil
continuing to draw as usual at 15 3{16d., and private banks at
15 1iRd., whilst private paper was done at 15 1[6d. to 15 13|64d.

The Minister of Finance has ordered inconvertible notes to:
value of 1.000:0008 (£62,500) to be withdrawn from circulation
and burned, on account of the paper money redemption fund
(Fundo de Resgate). With this the total withdrawal by the
present Governmeunt will amount to 24.970:917$ (£1,560,682).

Two funds were founded in 1899 under the Campos Salles
administration, one the PFundo de Resgate, or Redemption
Fund, constituted by certain currency revenues for lease of rail-
ways, proceeds of debts due in currency to the Union, eventual
and surplus currency revenue and dividends -on the shares
held by the Government in the Bank of Brazil.

The amount credited to this fund since its foundation was
as follows:—
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qaox mon & I b 1900 2.871:400$317
] * - 1901 2.950:097 $612
s 7 < | 8% 1902 2.714:1738802
0 g | mewa o] =2 1903 2,807 :4388760
‘ s 2 ; 1904 3.552:127$293
£ 1905 3.232:3238332
fanquavy 5 f 22 1906 2.590:7828203
wea  §| B 20.718:3438819.
z - = Of which 10.000:000§ were lent to the Bank of Brazil and .
g | 10.000:0008 employed in withdrawal of paper money up to 1908,
uopuop 5 leaving on 31st December last 718:3438319 to its credit. Sup-
- l posing that receipts were on g similar scale to last year’s, aft_er
burning 1.000:0008 more, there should be some 3.000:0008 still
available for withdrawal of paper money. .
F- The Guarantee fund was constituted by 5 per cent. of all
£ ez duties payable in gold, proceeds of recovery of debts payable
in gold, of leases of Union Railways payable in gold and eventual
Extremes at which business was done d:]lrhlg ::,u; wel(:')kl‘fl:;{d-?]f::'n);rilv’:nlt:'cm gold revenue. Out of the sum received for this fnnd, which
16 180 —15.3/16d. for Y0 dje Kank papec and 163160, 20 L0 o s owit st | amounted to £6,743,621 from 1900 to 1906, £1,000,000 were lent

d.; the to the Bank of Brazil and £2,005,000 advanced for the indemnity

15 5/32d. the corresponding sight rate being 15 8/32d, sgainst 15 5/32 . r t n
: to Bolivia, since repaid, and £1,000,000 were utilized for with-+

o ight vate of the Camara Syudical.
-'"T'lg:: sml"elrnge depreciation for the week, calenlated on the baals of the Banks’

i ¥ Id 78.88 0/, aguiust 43,21 0/ und drawal of paper money. The GovermpeLnt is authorised to
gipht rate, s 41,00 ot the preawlun on gold 7889 %o ° draw up to £3,000,000:0n the fund for of exchango,

1 £ was worth 154801 ngeinst 153931 the week bufore 80 that, supposing receipts to have been only on a par with 1906,
1 L 8195 : gz > . and that this authorisation has been already utilized there
1 SR :Ombg : $633 2 » should still be some three million sterling to_credit of this "
1 » » $780 » 782 - > * fund, unless applied to other objects, which might be utilized
} 24000 Colme neerrns Do 5?85177% . sg"g"‘g? o . to keep up exchange and withdraw paper money if requisite.
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For our part we should have no hesitation in drawing for
the last shilling, so long as it were applied to redemption of
paper money, that is of debt.

The proposal of Dr. Custodio Coelho to withdraw paper
money by issui bonds (Apolices) is only substituting une
debt, nad that an interest bearing one, by another that bears
no interest. It is true that, if funded, the debt now represented
by the paper money would cease to exercise the functions of
currency and would not, therefore, influence exchange. But
when we have in London a fund amounting to several millions
sterling specially created for the guarantee of our paper
currency that, so long as it remains idle in the vaults of London
bankers, can exercise no influence one way or the other on the
currency, we can see no reason why it should not be made use
of for the object it was originally designed for, i.e. to reduce
the volume of the currency whenever weakness of exchange
shows it to be excessive.

Not only would exchange be greatly fortified by the ad-
dition of £3,000,MX to the supply of bills, but also by the con-
traction of the currency produced by the withdrawal of
48.000:0008 and conseyuent scarcity of money.

The rate of exchange is, it is true, a function of the supply-
of and demand-for bills, but the demand for bills is itself a
function of three factors—the volume and urgency of remit-
tances and the volume of the circulating medium in which they
must be discharged. Reduce the latter and the demand for
bills will fall off too. Tight money is always a bull factor of
exchange.

Coffee shipments were larger and gave £239,000 for the
week, as against £163,000 the week before and £516,00) last
year.

. ———

Quotations of Brazilian Bonds in London were generally
well maintained. 1889 four per cents. weakened 1]4 to 82 1¢4,
but for all the rest prices were unaltered at last Saturday’s
quotations, except 1903, which lost 2} points ex-dividend.

Rio de Janeiro Municipal 5 per cents. and Bello Horizonte
6 per cents. were also unchanged as were Sio Paulo 1888 and
1904 fives, but 1899 fives improved 1 point to 101.

Leopoldina ordinary, after falling to 74, closed this even-
ing at 764 or 1} points lower than on Tuesday 16th. Dumont
ordinary were unaltered at 13.  Rio Tramway, Light and Power
declined 7{# to 33, whilst Sie Paulo Tramway, Light and
Power shares were steady at 129, Siio Paulo (English) Rail-
way improved } to 196.

British Consols, after dropping to 86}, recovered to 87 1116,
only 116 lower than on Thursday 16th.

Rates of the Bank of England and of France are steady
at 3 per cent., whilst the Reichsbank reduced her rate on
Tuesday to 5 per cent. The open market rate in London de-
clined 1|16 to 2 5'8, and at Paris 1{R to 2 1|2.

The balance sheet of the Cuiza de Conversdo shows fresh
fasues during the week ended 2nd May to have been
79:7408 and withdrawals 392:8608%, leaving n net loss tothe
Caiza of 318:1208 or £19,570, 'The value of the gold in deposit
on 2nd May was 96.285:43588141 or £68,015464 s agninst
£6,088,002 the week hefore, agninst which convertible notes are
in eirculation to the value of 96.287:030§ aund S:loagsid in
subsidiary coinage.

In reference to the State of Sio Paulo Five per Cent. Fx-
chequer Bonds, Messrs. J. Henry Schrider and Co. announee
the receipt of a cable from their Santos agenws advising them
that they have further encashed £7,950 in respeet of the surtax
collected weekly for the service of the loan, making a total of
£723,400 encashed since August 1st.

Dr. Custodio Coelho's letter to the Minister of Finance,
which we give below, was dated March 1907, and not 190R as
we hurriedly read. Our remarks as regards his rubber esti-
mates were, therefore, not justified, but as regards the with-
drawal of paper money and creation of the export tax on gold
we have nothing to withdraw.

The letter is as follows:—

““To the Minister of Finance. On 11th November last,
on the occasion of my visit to the President, I begged Y.E.
to make an appointment for me to explain to you the position
of the exchange operations entrusted to my charge, and to
indicate the person to whom I should hand them over on
16th of that month. An appointment was made for l4th
when, in your presence, 1 minutely described the position
en the President, in agreement with yourself, expressed
desire that I should continue at my post. There was then
80! exchange of ideas when I obtained permission of the
President-elect to inform his predecessor, my friend Counsellor
Rodrigues Alves, of what was passing. I had then no further
hesitation in remaining at my post. My feelings were only
those of gratitude for those who had selected me for so
thorny s branch of administration. Besides, 1 was urged to
‘assume this attitude, not only by a sfncere desire to safe-
guard the important interests entrusted to me and smooth
way - difficulties to the new Government, but by the very
legitimate desire not to leave without defence my modest
tation as a banker.
, indeed, however able and versed in the mechanism

of exchange, could without exact acquaintance with all the
details of the enormous operations undertaken hope to effect
the liquidation of over £4,000,000 in bills acquired with the
resources of the Bank, which oscillated between 11 and 4,000
contos.

It was impossible for me to trust to any substitute, not
so much the manipulation of entries of gold in the Uaira de
('onversio by means of existing exchange contracts {(cambiaes),
but principally to prevent a disaster that would have unjustly
effected my reputation as a banker.

Happily the liquidation is concluded without loss, the
balance sheet of 31st December showing a profit or
506:306%745, which coineides with the results of the pro-
visional balance of 31st October mentioned in my last report.

At present the exchange situation shows great solidity.
The Caixa de Conversdao possesses gold to value of £4,879,252}
and the Bank of Brazil, which contributed £3,266,592 to-
wards deposits of gold, has a stock of £1,227,165 in bills of
exchange, besides £1,130,000 in * consols.” The exchange
market is quiet and speculation defunct; whilst the rubber
crop, which, as I am informed by the Agent of the Bank at
Para and Manaos, is tardy owing to the low state of the
rivers in January and February, will give the following:—

Pard March £1,350,000 Manaos £750,000

April 850,000 900,000
May 700,000 400,000
2,900,000 2,050,000

Gold revenue continues to increase and will this year give
an excess of gold over paper revenue, which you will require
to convert into paper and thus fortify the exchange market.
Furthermore, the execution of the Convenio with the product
of the new loan of £3,000,000 will suffice to supply bills until
the next coffee crop in July. Even if this were not realised,
the enormous stock of coffee existing in Rio and Santos, which
will zo on increasing up to then, if sold abroad even at low
prices will supply the market with cover in proportion suffi-
cient to cover current necessities.

From this frank and legal exposition, the position of
exchange would seem to be most auspicious.

I must, nevertheless, call your attention to a peint which
seems to me most delicate, that is ** to ensure the stability
of exchange at 15d. per milreis.”

In my last report, presented by me to the ex-Minister of
Finance on 8th November last, 1 pointed out that to consti-
tute an apparatus for defence of the ade., .ed rate three essen-
tial conditions would be necessary: to immediately organise
the Cuira de Cunrersia; to found a special exchange section
at the Treasmey: and to neutralize the pernicious efforts of
the increase of the circulating medium.

If on the one side the Caira de Conversdo has been organ-
ised successfully, the other two conditions essential for
maintenance of the rate of 15d. have been overlooked.

On more than one occasion at the Board of .he Bank
have I urged the organisation of a special exchange section
at the Treasury, as provided for by law, with a credit of
£3,000,000 without my opinion bheing accepted by my cok
leagues.

1 heg your leave to transcribe the following extract from
my last report:—

IIt. ** To necutralise the pernicious effect of the addition
tn the circulating medinm.”

* Om the Caixa de Conversio being started and operations
commeneed on the basis of the reserve of £3,000,000, some
ROHH:BONS in notes issued against said reserves and payable
to bearer at the fixed rate of 15d. per milreis will have been
added to the currency.

These notes will have an invariable fixed gold value and
will thus constitute a special kind of money (circulaciio) indi-
cative of increased wealth and superior to the old incon-
vertible notes of variable value.

* In consequence of the addition to the volume of the cir-
culating medinm a fall in the rate of exchange is inevitable,
but the depreciation will fall exclusively on the inconvertible
currency.  Consequently the whole of the depreciation will be
affected at the cost the Treasury issues of paper money.

** To prevent such a disaster energetic measures are neces-
sary in the sense of withdrawal of paper money pari passu
with the issue of notes convertible at 15d. per milreis.”

Our circulating medium has been increased by 78.068:0408
and tends to increase still more. Such are the hasty con-
siderations that my loyalty as a Republican and friend of the
Government will not allow me to hide, now that I am obliged,
on account of the state of my health to withdraw from active
banking.

Thanking you and the illustrious President of the Repub-
lic for the innumerable proofs of confidence with which I have
been honoured, I am, ete. ete.

CUSTODIO COELHO.

Apropos of our slip about rubber, we beg leave to explain,
that the ‘“ fool’s paradise ”* the Jurnal do ('ommercio so kindly
invites us to enter, is not, as our temporary i ines, a
region inhabited by those who by mishap fall into error, but a
delectable land set specially apart for all such as not only
wittingly deceive themselves, but have no wish to be unde-
ceived. To err is human; to wish to err is foolish; of such is
the paradise of fools!

s g R R S 5 b
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES OGN THE LONDON STOCK EXCHANGE

FOR WEEK ENDED

DESCRIPTION

l Mar, 27, 1908 Apr. 8, 1908

Govemment Securities

1T B Ofgen. .
Wea! of Minas Ballwny b Yfgeeveces
New Funding Ronds [BUS b ®fa.covees
Resetasinn Bouds 1901-2-5 4 ¢/,
Btute of 8. Paule b %/, 1883
» » » » Bonlds h%a..
> s b 9o Exchqr,
» » 0% Bonds mm
Suln nf Park b %/g..
do 1907 all paid...
Bahia b%/o Gold Loau, "1964
Comp. Lloyd Bras., 5%, St. Tds..

Corporation Bonds

City of Rio de Janeiro 4 °fs veen
ditto 599 gold bonds.
City of Bainton 69/5...

Bello Horizonte 69/¢ Bds Gu
Mandos {(C. of} 5 1/2 8/o 8tg.. ... .
City of Belem (Pard) b 2jo Gd. Bs. of mﬂo...

Railways

Brazi\ Hreal Southern 7 9/g Cneu. Pref.,

Eepirito Santo s Caravellus...ie.ooe

Qt. Wentern of Bruei), Limited .

» > » h“f, Pref. Shares 50000
60,001-75,000. ...

Leupul-lllm L hnhul

o Pref....

l‘nrl.n Alegre n Nuvu llnmlmn.u 7o
Bhares ..... ..
Riv Claro, 8. l'uulu, Tamited . Hlmrwa
8. Fauln, Limited. . v eronene
» 5 %5 Nom-Cum, l’re[

Railway Obligations

l!r-zll . Bonthern ﬁ o, Btl. Mt. Debs, s
af, Btl, Mt. Debs. Red.

0/., Perm. Deb. Stock.

at. \\'enlern of llrnzil Stock 69/4..
ditto b%f Rd.......
Leopoldina 4 ©/o do
Mogyana, b %{5 Deb. Ronds .....
Porto Alegry a Novo Hamburgo 6 ¢/,
Deb. Red. 1907.....0000000

8. l’mlln, Tad. b 1fg 9/ l)elncnlnren St
fo do

40y 3 do

Rio (‘lnru, 8, unlo 5 o/, Del slock..oo.ons .

Banks

British Bunk of Bouth America, Ldmited. ...
» » iss. at £4 pwm. (pm. \m[mnh

London & Braziliun Buank, I imvited

Loudon & River Plite nm-k

> > > » 60,001 to .
Shipping
Awmazon Stean Navigation Cu, Limiled. ...,

Royal Mail Stean Packet Co. 01d
ditto Pref................
ditto 4 1/29/4 1
Pacific Btenm Nuvigation Co....

Miuing

Ovire Yretu, ord .
8t Juhn del Rey.
do  Prefe.

Telegraphs

Amnzon Tel: Bhares
ditto 5%/5 Debs. Red..
Western Tele, Co. shares. ..., ..
do do 4 ¢fg deb. redoni

Miscellaneous

Cnutareirn Waterworkes 5 9/, deb. 2ud issue..
City of Santos Iap. Ld. 7 9/4 won-cum prefl..
City oanulun Imp. 1d.6 2/ cun praf......
5 9fg Ist charge debs

Rio de Jnneh‘n Clty Lusp, Limited. ...
d /o Deb, 1878-80.

do do 1882-93 & 1901
ltlo de Juueh‘o Hour Milis Limited..
Mort, deh
B. Pnu;o G-u Co. L hullell....... aee
b efy Del gd.) ...
Dumonl Coffee, nrd /?eml“% ¢
d :,’, :I., Cam pref. . .
Int. Mor. deb.
8, Panlo Coffes Est.b l/: “;: l:t Mz:i :e‘l
«I!,lno 79/ Cum. Prel...........
orngimbiico Water Works 6 97, st Deb
ditto 674 2nd Deb. Bi. Bds. fo it Do
8iv Paulo Tram, Lgt & Pw
do 5974 Mt. Delit Bed. 500). ..
8an Paulo Match 6 5/ 1st. Mt. Db..........
Central Bahia Rallway Trust :—
Reg. Trust A’ Certs. Rd
ditio "B’ Certs..
Mandos Imup. 795 cum :

912

2142
25 12

1013 1.0
1 w2
mwyz2l n
99 97
¢1a| 418
102 .
10 98
2 134
13 100
14 131,2
b1 L]
134 118
73| 74
97 a6
43 91
434 414
26 @«
94 91
127 26

ULOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreat Prices

Mexlean Light and PowerCo....ccc0uae
Do B %piiicacana.

8o Puulo Trnmwly nght and Power Co. Limite

Dob%g.eunenn..

RBio de Janeiro Tramw-y nght ‘and’ Power " Co. Lad

Dob 8 geccisiiicencasnnncrrronaaccacissanossssnssonces

April 11 April 10
48 48

34172
8 84

81
126
% 12

12

BUSIHESB DONE ON THE RIO STOCK EXCHANCE
During the week ended May 1st, 1908

DPESCEIFTION Bales

Higheai | Lowest

CLOBIN®

This
week

Previous

HOVERAMKNTY Nx-
CORITIRS

Apulloss geraesbo/y.... 1:0188 Apr. 24
do  alvard . 1:0218 s 4
do  Fractions. ... 1:050% s
State of Minns bearer... siug » 29
Municipal Loan,....... 1 > 2
do 1608 1:0218 » 24
do i . 7 17 » A
do £ 20 bearer.. 4l 2808 2i6y » 26
do  order ........ ol 2008 29 208§  Mar. 28
Government Loau 18497 8311:0158 11:012§ 1:0148 |[1:0L18 Apr. 24
Btate of Biod %/g.. 00000 boy Ga8H 3 664 6580 s U
do 69/y beater.. 21 430§ 4208 4228 s B
do order........ H0l 4808 4808 4258 » I3
Banxs
Banco do Brazil . 1,2431 1423 1888 143¢ » U
Coumer clal, . . 2187 1108 1108 1128 s 23
Commercio .. 2} 145§ 1458 1468 » 10
Lavoura e Colmuercln.. 179 121§ 1218 1258 Mar. 4
Hypothecario....cuavten 100 208 208 —_ —-—
BANMWAYN & TRAMWAYS
Jardim Butlanico coouven 72 2108 2108 Apr. 24
o 40 v/o, ) 798 Tu$ 24
Viagdo de S8apucahy.... 50 ) 2us » 23
CUTTON MLy
Progresso Industrinl... 37| 8208 3208 8208 »
Brazil indusirial.. 1m 2468 2168 24r8 »
Corcovado ........ . 104; 2258 2258 2208 .
INSURANCE
Integridade...... 63 418 3is 378 88 L]
Unidlo dos Va: 20 558 558 058 5% »
ALIBCELLANROIS
Docas do Porto da Bubia 200 685 (5] 685 85 » 28
Docas de Bantos..... +. 202 s'ns Rl' 3208 axs » 23
1.7 38 as o$ -
100 .b()a 1508 1508 1 » A
600 1085 1085 1085 118 > 5
. 24 258 258 258 258 Mar. 256
Mat, de Cunsl.rucwt.s . i 2003 20§ % 2008 » 26
PRRRNTUKES
Mercado Municipal..... €T 1598 1908 197¢  Apr. 24
Jardim Botanico order. 356 218 2178 2148 » 4
do2nds....ecmenaan 150 2108 2108 2108 » [}
Cnrria Urbanos 2008 183 2038 2048 s 24
1008, . 350 10185 10185 1018 » 8
uodriguus’& Co (] 1018 1948 194% . 23
Ordem da Penitencin.. 30 208 2208 2208 s 28
Brauzil Industrial (alvard) 26 206§ 2065 2088 » 13
Cervejarin Brabma..... 124 2008 2008 — et
Industrial Cellulose.... 1w 2038 203§ 202¢ » 6
Cantareirae V. Flumi-
nease 19 2068 206§ » 8
A E, X 32 5is 3¢ - -
Navegscno Rio do Ja-
NEIFO cevrvrnoreracess 100f X 2008 2008 - -

I'he total business done on the Rio de Janeiro Stock Ex”
ehinnge amounted te 1.3584:932$000 distributed nsdl;%l‘lnw‘;s —

Government securitie
Bank shares.. ..
Railway & Tramway s)-uws
Cotton..ov conaerososnvans

Miscellaneous.......v
Debentures o......

Mortgage Donds...o. cvenecereenns
1908
1408
1907...

Tolul, week ending May  1st,
» » » April oath,
» . » ay drd,

. 227:37080C0
. 43:1108000
. 59:8408000
. 3:4318000
1¢0:9018000
574:7148200

1.,384:9328000
1.736:1728000
1.533:4268000

Balance of the Caixa de Conversio Saturday Nay 2nd

Debit Bulances

Notes Account (Total ready for emission)

Bubsidiary Coins, Balance in Hand.... .

79.873:7008000:
9:5948156

. 79.883:2048156

£
Cash. Gold in Deposit 5,560, 18:-10 0.-E8 963.0008000

Fes. 10,508,510...... 7,

Dollars 125,212 1f2...  £5,834- 0- 6
6-17- 4

14, 090 0- 0=
53- 2- 1=

Pesgetas 240.. ....... 9.10- 6=

'417,675-13- 5= 6.682:810877:
413:6648437
0080,

6,018,464- 1- 8=

Credit Balunces
v eors 116.654:6108
20.367:5808

79.873:7008
~18:0008

Emission, Notes issued.......
Less retired paid.... ...

Notes emittable (recd). .coeeeescsvecnce
Federal Treasury(recd in subsidiary coin)
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POSITION OF THE FIVE FOREIGN BANKS AND BRANCHES

London & } London aud | The British | Brasilianische Banco
BrasllisaBank| River Plate |BavkofSoith| Bankfar | Commerciale
Limited |Bank Limited|America Ltd.| Deutschiznd Braziliano

TOYAL TOTAL TOTAL
for March |for February: for March
198 1908 1997

Assots
Capltal uncalled 8.888: 8898 — 6.777:7788 — — 14.666: €578 111111118
Bilis Discounted 8.160: B‘le 2.870:142¢ 8.709.C48¢ 22.611.524¢ 7.233:7258 49.¢30: 2608 H6GH
Accounts currel i .
nmecounts.. 12.264:0748 5.555:1618 10.797:0168 16.821:7078 B.846:3008
Rills recelvable. B87.,667:5458 a1.716: bdg 10.241:4938 45.284: 2648 7.609: 767
Ritls and securit 26,188: 1208 19.559:8838 26.052: 48" 24.424: 9728 —
Becurltien in doposit . 48,101: 4708 23.418:5078 12,207:3108
Accounts with head . 81, 3&5 5328 14.408:8508 7 581 821‘ 17.028:0008 9 BS'J 18
Cash.....oo0 .m.m:w 14.897:7108 0508 9.842: 8908 . 3§
Bandry ..... 2,.846:1728 1.674: 8228 4 mr.oan — 13.024:4778
Total....ooee.. | 149.008:5893| 125.983:5128 81.346:7808] 188.921:8648 b-lB,-ll'.!:wf-.l
Liabilities g _ ;
3.500: 0008 11.505:5568 10.000:0008 ?.(\mﬂ:m( 47.833: 3348 47.633: 338 40, 722020
et — — ~000: 0008 1.0 1. I.
18.161: 7678 7.869:5898 . 18.65%6.2558 9 458:3848 18.958: 4248 BO.334:4718 94, 369: 3208
12.537: 1838 6.552:ml3t 15.898:8678 1.466: 9868 50.385:9268 47.830:513% Bu.464: 1638
Securities plodgod an (S04§|  25.108:0u25  TH.I2N:7488[  12.207:0008  204:267:i0§ | 18.562:3€8
Head offices - 0248 ) JHGS 14.:81:7738 17.410: 6058 b.476: 2453 61.201 18 54. 66.318:5048
Bundry..o.oceoinennnn 46.817:7348 (302§ 13.028:4338 3.892:5048 12,643: 3928 99.745:7 101, 1‘.!1 9516! B4.222:7428
Total.,.eeuuaae 149.908:5648  125.983:5428 81.346:7808 | 134.921:3648 47.252:4718!  543.412:6968 L"A‘H.-“:l.o(ﬂ‘ o25.679:3088
. - |
CASH IN CONTOB Comparative movement of the increase and decrease on 31st March
and 20th February contos:—
: " ; . 29
By Branches: — March 30 Februnry 20 Mar. 1909 with Feb. 1008 | Mar, 1908 with Mar. 1907
Londoen and Brazilian Bank.............. 23,157 23,347 ASSETS. Increase. | Decrease, | fucrease. | Decrease.
London and River Plate Bank............ 14,808 9,566 _
British Bauk of South America eneee 7,600 5,508 g:lllm;z uncnllcg. . — - 3,556 _
Brasilianische Bank fur Deutschiand. . 0,342 10,735 Au’:)“;“;“'l“'l‘lt_'im-‘; N 1346 — 7,959 —
Banco Commerciale Italo Braziliano...... 3,199 2 548 aud guaranteced account - 1,011 8.664 —
- :illln ru"‘elvnhlu. - 515 135842 —
) Bg 4 50 ills and securitic 6.121 - 12,082 -
58,196 52,004 Becuritles depusited 473 — ¥53 -
Accounts with hea
By locality: — and Branches 345 _ — 9,315
Cash.. 6,193 — - 21,331
Rio de JAneiro. . veererieretmeeecnenenn - 24,300 90,137 Sundry. - o3 1,604 =
14,053 14,927 LIABILITIES.
: 1,803 2,105 Capital ...... tervesas — — 7.1il -—
Porto Alegre and Rio Grande do 8ul...... 3,008 3,360 gusur\'e Fund,. — — i)
= - ~o eposits at sight. .. 1,136 —_— 15,414
Bahis co.covr creveercnrsescnrsonnsnanan 2,596 1,723 y Y B ate L = 5 u
Pernambuco............ teearasinieaaaan 3,73 2,539 Securities pledyed belonging
. - 0 CcuStomers., .ouuea.. ... - 15,705 -
Parf and MBNA0S......ocoavvsavasnceren 8,533 7,200 Hend Offive and branches. . ( o S 17
——— - Sundry.voiviiiiiinienennn. 1,446 3,623 -—
8,196 52,004 el | 12
Compared with February, ** Bills discounted >’ show an

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGCE

During the week ended April 30th 1908

CLOSING
DESCRIF JION Sales |Highest| Lowest
This | s
week revious
GOVERRNENT BE- |
CURITIES !
Apolices bth uooo 44 460$ 4608 4608 4508 Apr. 4
8. Panlo 7th 242 9ush 998 948 s L a 1
Ampesro... 87 100 1008 1008 1008 1 s K1)
Buntos ¥nd. 13 488 8% 48 785 > i
Ribeirio Preto 7 108 1008 1008 U > 21
200 9545 ubs 0585 — —
] 92§ U2 v2% 085 Mar. 11
170 s U8 928 918 Apr. 1t
10 838 838 838 83§ > 13
7 958 958 5§ “i§ Feb. 11
120 948 948 918 QU8 i Mar. 80
RAILWAY NHARKS
Paalista... 867 2888 2878 28785 2688 Apr. 23
Mogyana.. 126 2868b | 28785 2878 a u3
Baxxs
Italiano delBrasile 500/, 20 st ] 84§ 398 388 » 23
do 8. Paulo........... 410 1508 1508 1508 1518 LI
Commercio ¢ Industria, 10 3628 3628 3628 a708 » 20
MIRCELLANEOUS
Boc. Anon. «O Estado
de 8. Paulos debs,,..| 100 878 878 813 688 | Mar, 12

.. The business done on the Bao Paulo Stock FExchauge during the
wask ended April 30th 1908 amouated to Re. 510:3058000, distributed

o follows :

27:7308000

295: 1758000

70:4008000
87:0008000

510:3058000
362:1643000
1.547: 4720000

inecrease in March of 1,346 contos, whilst ‘“ Loans "’ fell off

1,011 contos.

*Cash "’ shows 6,193 contos more compared with 28th
February last, but 21,321 contos less compared with March

last year.

O Sight dcpmits " f(-ll off 1,376 contos, whilst ‘‘ Deposits ’

at fixed dates increased 2

2,555 contos.

Net credit with home offices fell off in March, apparently
6,69% contos, about the same as the increase in the ‘ Cash.”

The ratio of ** Cash "’ to ** Sight Deposits ”’

rose from 65.1

per cent. on 28th February to 73.7 per cent. on 31st March.
Closing Qnotmonl of Brazilian stocks and shares

he Paris Bourse
FDH WEEK BENRDED
- April 4th Aprii 11th
DESCRIPTION 1908 1908
btu!e of Minas Geraes 5 9/ 497 499.75
Buhia,,....... L 467
» » Espirito 8anto 496,75 453
3 » Pernambuce 5¢/, 23 420
o+ » Alagoas 5 915 JWG. 40650 408
» » Pard59%,....... 450 4650
» » Amazonns 59/ 400 410
» a Parand........ 417 419
s > Sﬂo Paulo b 9/9 1905 487 490
s » > s 1907 479 479
City of Bnl.\h.......'. ....... 40 43550
8io Paulo Rio Grande do Bul ex-c Ist ser 462,50 462.50
do do 450 450,560
Victoria and Minas 1st series 42 45
do do  2nd serie 427 425
North of Brazil Railway... 400 404
North of Paraud Railway 415 417
Goyaz Rallway 5%/g.....0oueaea., 440.50 41
Bahia Docks and Port Company 59/, 48 450
Port of Pard....... Hﬁ M'i
Brazilisn Rubber...
North West of Brazil Railway-........ IIO 417 50

Closing (Quotations of Brasziliam lhon and shares

on the Brussels Bourse
FOR WEEK RXDING

April 4th | April 11th
DESCRIPTION 008 Ploos —
Minas paper... 266.25 267
Rescission Boads 4 ® 85.75 85.75
Port of Rio de Janeiro 59/,. 98,70 98,80
City of Parf..cocernsess 871 876
Auxiliare do Chiomins de Fer au Bréail Pre 840 8563.50
do do do Ord 810 827.50
Rio de Janeiro Light & Power Debs... 416 416,50
do do | Bhares 200

-— e bt P b




May 5th, 1908. ]

THE BRAZILIAN REVIEW

475

Ll VERPOOL BRAYIL AND RIVER
PLATE SFEAMERS

LAMPORT & HOLT LINE

*nunenger nervice for New York

Averaye passage Rio to New-York 17 days

VOLTAIRE......cccovenes vee.. 18th May
BYRON... . IJrd June
18th  »

Srd July

TENNYS -
VELASQUEZ.. ceeeses 18th  »

VOLTAIRE

sails on 18th May for

Buhin, Barbados and New York
Taking tut, ¢ 2rd nin=g pagsvogers lor niove posts

CPannyeer, Byron,’” ¢ Voltaire,” “Verdi”

and **Velayquez’” have atrv supuring 10l
olnax acconumadation

Tt frenp bt apply Lo the Broker
Wm. B, McNiven,
18, RUA DE 8. PEDKU
®ur passugun aud furttier informntion apply to Lhe

Agents : NORTON, MEGAW & Co., Ltd.

a%, RUA PHIMKIRO DK MAR(CO

no-bl-en x 3z

ILSON SONS & CO.
(LIMITED)

Steamship Agants and Fropristors of
COAL DEPOTS AT

MADEIRA. SANTOS.

SAO PAULO,
LAS PALMAS. ,

s MONTEVIDEO,
8T. VINCENT, C. V
PERNAMBUCO LA PLATA.

° KUENOS AIRES.
ROSARIO.

BAHIA. .
R10 DE JANEIRO. BAHIA BLANCA.

Also Branch Establishwents atCARDIFFund BAKRY

Workshops at Las Palmas, St. Vivcent (C.V.),
Pernambuco, Bahia and Rio de Jaueiro.
Contractors to British and Foreign Governments
and all the chief Trausatlantie Steamship

Companuies.

Conl.—8tocks of only the very best description
of Souih Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Lugines.

t'ug bonis alwnys ready for service.

Cargoe Lighters.—dito.

Nievedoring uodertaken.

Balinst supplizc to ships.

Repairs to Ships and Machinery
tiaving lurge workshops fitted with eflicient
moderu ptaut, repuirs of ull iescriptions under-
taken.
AUENTS OF TIIE

Pucape Steam Nuvipation Conpany
Shaw Savitl & Albion Co., Ld,
The New Zealand Shipping Co., Ld,

laquiries ar regards prices etc. should be ad-
essed to

WILSON, BONS & ¢O. LTD,
a. Rua de B, 1’cdro
&I DE JANKI O

Head Office : — Balish H Fiash
Cirous, London E. C, 0 o ey

BraziL-apriaTic LINE

of

The Austrian Lloyd’s Steam Navigation
Company

and

The Royal Hungarian Sea Wavigation
Company “Adria’ Lim‘ted

Uri-weekly wailings frcm Suatos and Riu
de Janeiro for Triesteand Fiume and,with tran-
shipment; to all Mediterranean, Fuxt Axintie and
Fast African Ports.

DEPARTUREE FOR TRIENTE

SZELL KALMAN...... veseveess  13th May
MELPOMENE.. .. . 5th Jun.
[317) 7 VTP 3rd Jul.

For freight apply to the Broker.
Wm. R. Mc. Niven,
18, RUA DE B. PEDROU.
¥or passager and further iuformation to the
AGENTS
Hombauver & Co.
RUA VISCONDE DE INHAUMA, 44
Rio de Janetro,

KRUA Il DE JUNHO, 1A,
Nanlos,

ab-bi on sz

SOCIETE GENERALE

‘Transports Maritimes A vopenr de
Marseilles

DEPARTURES OF BTKAMERE
FOR EUROPE

FRANCE....... 218t May

for
Marseilles, Bareellona, Genoa, aud Naples

Through fares to Paris lat elass..... L gold 7238

do do 3nd f. 550
do do Brd . 199
Chrough fures to Parle returs lst class I 1148
a0 do 2nd... I 882
do do 8rd.... f. 364
Marseilios WQuuon, Naples, 8cd class., 1148000
Barcelloos 8rd class....cecciacnannnas 1238600

Agents — Antunes dos Santos & €.

Kio de Janeiro—Aveuida Ceatral, 14.
8. Panio.— 29 Bua 8, Bento .
Santos.— 1 Prags da BRepubliea

c=he-o8 =

ORDDEUTSCHER LLOYD,
BREMEN

Capital.. 1 3%,000,000 Marks
NEXT DEPARTURES

Date ‘I Stemner i Destination

1908
May 156{Eriangen...| Bahin, Madelra, Loixdes. Rot-
terdam, Aniwerp and Bre-
wen,

20i Aachen . ... | Pernambuco, Madeira,Linbon,
Leixdes, Antwerp and Bre-
men.

|

P: gers & Cargo pted
Passenger vates Cabin Slm;!‘l
Hiv — Rotterdam, Auntwerp,
Bremeu....,. o Marka 500 E. 10/~
» — Lisbon & Leixdes.......... £ 17/- Rs. 160§

For further information apply 1o
+ MERM,STOLTZ & (., Agenis
Avenlda Central, 66-74 Rio de Jauwsirs
Ju-bl-ea zx

R M s P The Royal Mail

. s .l » Steam Packet Company

Under contract with the British and
Bruzilian Governmentis for earrying

the mails.
TABLK OF ULEFASTURES

Destination

Date Bteamer

May 6 Aragon.... Bahia, Pernambuco, Madeirs,
Lisbon, Vigo, Cherbourg
and Southampton.

. | Santos, Moutevideo and Bae~
nos Afres.

13 Clyde ...... Bauhie, Pernambuco, 8.Vin-.
cent,Lisbon, Leixes, Vigo,
Cherbyurg and Bouthsmp-
ton.

nos Alres.

Special attention is drawn to the following:

Holdexs of first-class tickets, single or return
way bresk their voyage st any interm

NAVIGATIO!
MES Comp's Bteswers.
For freight, passagea, sud other infurmjl_io'

apply,
Avenida Centra Nos. 53 and 55.

£.L. HARRISOR, Representativ
hebl-ss TR ¥

18| Avon......|Bantos, Montevidéo and Bue-

or MESSAGERIES MARII-:

I

te
aud proceed by any of the PACIFIC BT, M:
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Navigazione Generale [taliana #% LA VELOCE &% ITALIA

Societa Riunite Florfo & Rubatiino Navigazione ltaliana a Vapore  Societs di Navigazione a Vapore
X

Weekly service by the new and splendidly equipped transatlantic steamera of these three companies trading between Spain, Ktaly and
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE BAILINGS FOR RIVER PLATE
= @
MONTHS : STEAMERS COMPANY ROUTE MONTHS : ET¥AMERS COMPAKRY ROUTE
[~} s
May [11{«Sardegna=...|N. G.I.......|Las Palmas Barcel. & Genon May 14| «Bavoiae......|La Veloce. ....|Santos & Buenos Ajres.
» 17| «ltaliaw.......|La Veloce.....| » » » = @ » 23} «Bicilia ...... N.G.I....... »  Mont. & B, Aires.
NEXT SAILINGS
F'or Barcelona, Gienoa and Naples For the River Plate
May 1ith — SARDEGNA May 14th — SAVOIA
These luxurious steamers are the fastest of the Italian mercantile marine ; they lave three decks with splendid accomodation for families and
spacious cabins for both first and | class j gers, The lation for third class passengers is of the most modern description in accordance

with the new regulations of the Italian Government. A
N. B. — These large and magnificient packets run in combination with the suilings of the Companys’ steamers for Marseilles, Beyrouth,
Alexandrin, Port<Naid, etc.
1IYPORTANT NOTICE. When paying for passnges, passengers ean provide themsuelves with cash in gold or paper,
also with cheques, drafts and postal orders on any town In Europe and on New York, Montevidéo. Buenos Aires, ete,
For cargo rates apply to the agent : — 8r. Campoy, rua General Camara No. 2. For passages and other information to the BANCO COMe
MERCIALE ITALO-BRASILIANOG (NSTEAMER DEFARTMENT). — 31, RUA PRIMEIRO DE MARCO, 31.

BRAZILIAN EXCHANGE LrLoyp BRAZILEIRO

THE STUDY OF AN INCONVERPIBLE CURRENC) OWNERS
By J. P. WILENAN C. E. M. BUARQUE & Co.
(Editor of the “BRAZILIAN REVIEW") 2, 4, 6, AVENIDA CENTRA"., 2, 4, 6
PRICE 108050 R10 DE JANEIRO

Hold at Luemmert, & Co. RIO DE JANEIRO.
d R THE BRAZIL
EfMingham Wilson, Royal Exchange, LONDON, NAVIGATION SERVICE OVER ALL B TAN COASY

Oftices of th Brazi . Passengera and cargo services for Uruguay, Paraguay,
lnhuum:l\;o.r?;."au Review.. Rus Visconde de Argentina and Malto Grosso . )
Sailings From Rio:

THE BRAZILIAN YEAR BOOK

: . RIO GRANDE LINE... The Ist., 7th., 14th., and 23rd.
Edited by Mr. J. P. Wileman every month, at 12 noon.

NEW YORK LINE.,,,, Once amonth,

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

I8 now in preparation, the first issne being expected to be RIVER PLATE LTNE... 'l‘he:ltl}.onl:notzl;‘:mh. every month,
ready in ¥ay BTA.CATHARINA LINE The 11th. and 28th. every month
L — BAH at 12 noon,
BUL DA BAHIA LINES 0O a month {D t
It will contain historical and geographical sketches of the l]c(;ixed )on (Departures no

Brazilian Union and of each of the States, besides full statisticn] BERGIPE LINE Twi |
Hutes, Cheteiees wice a month (Departures not
information for the Union and each of the Stutes regarding ; — : fi * (Dep *

MATTO GROSBO LINES. Are in connection with the River

Imports Plate Line, departures from
Exports Montevidéo or Buenos Aires,
Rev FLEET
enue Alagoas doyaz. Florianopolis.
Expenditure Brazit. Sergipe, Santos.
N Mandos, Mayrink. Planeta.
FPublic Debt Maranhao, Victoria. Sateltite.
Movement of Population Olinda, Aynioré. Prudente de Moraes
Rail Sdo Salvador, Estrella. Iris.
allways Pernambuco. Fagundes Varellu, Amazonas.
KEspirito Santo Grao Parad. Guaraja.
and Mining Braganga. Diamantino Ladario.
With a detailed description of every Joint Stock Matto Grosso. AMercedes. Nioae.
Company (Cius Anonymus) registered in Brazil, after the Marajo. Rapido. Qtapewmirim,
style of the London Official Intelligence. Cozipé. Rio Verde. Cahy.
26 BUILDING
The Brazilian Year Book will be the indispensable guide For Curgo, Passages and General Lats Apply to the

to all Intereated in Brazilian affuirs,
Asonly a limited number will be printed, application for
subseription should be made at once to the Head Office, Rio or

by letter to Post Office Box 472, A FEW CASES OF EXTRA FINE OLD WHISKY

- For advertising there cun be no better medium. Most of

the avallable space for the present issue is already let. Iutend- .
“advertiseras will, therefore, do well to apply at once, V.0.B. zI_ACKINLAY—LEITH
. OR SALE

ortisaments 3008000 on o1015 porpage | MONTEIRO JUNIOR - 42, Rua Visconde de Infauma

Head Office & Agenciean
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. COFFEE ENTRIES

FOR THE WEKK KNHKD M THE CEOP T

S
Koo May I | April 24 Muy Apritl | May3
W8 FEULC { o7 [FLEY ( w7

- [

23,0H 8100617 2,064,681

9,204 G007

By Cential Ry
s Leopuldl

Inlund .
Constwline, dis PUC

Totnl.
Franafeered 1

to Rizthmrey. B 138 LiY b
Net Enlries st o .. L% . 53821 Laenr v AR
Conntwion, Iu temenic - —_— - s
“Bictheroy fram Riv & - . . B

Leopoldina ity ... . AT 5,357 1400 ERE ) el

Total Rioineluding k-
¢ hearoy & trmusit.

BanTOn:

Totat Riu & Mantus £6.581

The cunst arrivals for the week ended May Ixt were from @ —
Santos. ... oennnn K

The total entries by the ditferent S, Paule Rudin:
18t 1908 were as folluws : —

s by the Crop to May

Per Reniieing
Past Suroeabmnn Totalat Total ut at
Jundinhy  md others B, Faole Buntos & Pauln
19071908 ¢ 5,621,052 Lt 14
: 11,750,014 1,403,

COFFEE LOADED (EM3ARQUES)

'
| DuKING wERK KNDED | FOR I HR CHOP 10

L R R % 13
May I April 21 May 3

IS o I

7 wes 1w
ay 1| May 3

f
23! 43,0671 3
R

‘ 47,001
3,250

ol

Tatal ltio including Nicther
& Liausi
smntes, .

Totul Riv & Sanlos......... !n',":!?ié'.’?(\,()?n

HLAT LRI 1D,0

]
|

Rio de Janeiro, May 2nd 1908.

Entries at  Rio nnd Suntos for the week ending May
Ist were 38,769 bags than for the previous week and
180,156 less Lthun for the corresponding week last year,

For the crop,entries renched 9,526,865 hags wgrninst 9,740,534
at the end ot the previous week and 17,725,436 bugs nt the
corresponding date lust year.

shipments (embarques) were 48,715 bags more than lor the
previous week and 131,324 bags less than tor the corresponding
week last year,

‘The average price for Rio No. 7 wus 33614 for the Murket
against 3§506 in the previous week ; and at New York it was
6.03 cents aguinst 6.00 cents for the previous week and 6,58
cents last year.

Ntocks decreused 46,747 bingy and are 2 196,570 haggs Jess
thau lust yeur and 720,962 bags more than in [9ug,

Buhitos entries ure 6,754 bugs more than in the previous
week, and sminller than shipments by 26,043 bags, The dnily
avernge for the week (6 days) was 9,255 bags as aguinst 8,129
for the previous week and 31,416 lust year,

Sao Paulo, May 2nd, 1905

The week vpened with what one might call now quite a
substantial rise in New York which could, of course, be ignored
by the Buropean markets, although to judge by appearances
they did not follow suit very willingly.

But, however that may be, more orders came forward from
everywhere, but especially from the States and a brisk business
ensued at an advance of about 100 reis for all desirable quali-
ties. Siio Paulo dealers, who had not been able to sell for
several weeks, profited by this opportunity and disposed of
whatever they could, maybe 15 to 20,000 bags, which were sent
down immediately, upsetting thereby all good dispositions as it
helped to increase receipts.

This speculative element, or whatever one may call it as
?here is hardly any speculation in the market, cannot stand
Just at present and the future markets relupsed as quickly as
they went up, but there is no doubt that consumption cannot
afford now to stay out of the market for days longer, and
t,!le lost ground even in the future has almost regained by the
time we write.

It appears even as if there must be a certain short interest
for the current months, the covering of wiich, however, can-
not affect us here any more.

Considering that the export from Santos during the month
of April amounted in all to 231,000 bags, of which 163,000
bags to the States and about 7,000 bags to Buenos Aires, only
60,000 bazs went forward to Europe, and of these only 8,000
bags to Hamburg. We cannot help thinking, therefore, that

only sheer necessity will force importers there to purchase here
or; and this would be perhaps the betier plan, to buy from the
Government, whether at public sale or by private agreement;
anybow, it seems as if another opportunity will present itself to
dispose of at least part of the Government holdings at prices
which will probably be quite acceptable.

That all the coffee which the Governmeat has bought
Jately here through the intermediary of Messrs. Prado Chaves
and Co. will be at the disposal of consumption at a fair price
is also pretty certain and we feol confident that by end of
June the position in Brazil at least will be a fairly clear one
and the new crop be started under good auspices.

Europe, by its reluctance to buy ever sinee the middle of
February, has undoubtediy plaved into the hands of the Valori-
sationists.

Receipts during the week amounted to about 535,000 bags,
shipments surpassed them, however, by about 30,000 bags,
wwhilst declared sales sum up to 100,00m hags.

These fizures are sufficiently strong to speak against any
possible fall of prices.

Type 4 was sold to the States at ® 1/8 to ] 3|8 cents, ac-
cording to description.  Type 4 and tvpe 5 undeseribed fetched
as much as 7.95 cents, Sevens 7 1< 10 7 1 4 cents.

Superior for Europe was sold fram 3764, to 3%]6d., good
are 35s. to 36s.

Market guotations for Santos are:—

485450 to 43500 for Type
15100 to 4$300 for Type
380K to 43000 for Type
35600 to AFEN for Type

There is little demand for faney qualities.

Business in futures has come to a standstill and hardly
anvthing has been registered lately. -

We presume receipts duriig this month will come up to
about 250,000 bays.

The weather has been somewhat less settled lately.

RETES

Commisgarion Prices Moarket Pvices

April 53200 to 30

- E

» HE

» 58100 to 58200
May N rminal

» 0 ta 53500 2100 1o 58200

For the coffee crop, clears’ “cs up to May 1lst show
3,413,918 bags less than last year, and sterling value £8,262,657
less.

Up to Ist May entries for the last eight yensrs weie
8 follows :—

TS, ..., e coen

0,431 132
9,408, 929
0'8:0,450

14,114,446
19ul.... e 9,990,002

The ratio of this erop’s eutrics to those for 1906/07 was
55.5%, na ngainst 56.07, last week and 54.7%, the previous
week, Inrelationto the 1905/06¢erop the ratio was 104,1%, sgainst
1045 %, for the previous week and 104.4%, for the week before,
Compared  with 1900/01 ecrop entries to Ist Many show
163,637 buge less.

Weekiy Report ot the t anpanbin Regisiradorn de
Santos. Sales registered ou the hasis ot New York Exchange Rtandard
No. 4.

By Cable:—
Sales for the week ending May Zml. .. 2,000 hags.

Closing quotations for May............ 4$300
» » » June.. . 48425
» » » July. 25
» » »  Augnst

423 0

A Havre circular says that the failure of the Banco Unido
do Commercio was due chicfly to having advanced franes
R,U00,000 on coffee warrants. Valorization evidently is getting
on people’s brains. Nothing is known of such advances here.
The Bank failed because its management was scandalously dis-
hopest.

Messrs. Crossman and Sielcken advise us that their General
Offices have been removed to 9%-96 Well Street, and t!lell‘ Ship-
ping Department to 22, South William Street, New York.

The coffee receipts at Santos have recently been holding
up well, the season’s total to date being 6,551,000 bags, agains_t
12,854,000 bags last year. The falling off of 50 per cent. is
serious enough in all conscience, yet, judging from the crop re-
ports, the shortage at one time promised an even worse result.
The Siio Paulo’s traffic decrease of £3,213 for the week ending
March 20th is quite alarmingly moderate, and the aggregate
loss of £169,529 since the beginning of the vear is not a cir-
cumstance for that wealthy railway. 1 am tired of dinning the
merits of Paulos into the ears of mv readers, but, my metier
bcing the recommendation of desirable investments, I c t
conscientiously help agzain pointing out that the stock is still
cum. div. and purchasable at a price returning well over 6 per
cent. T'he Financier.




Coflee Movement—A Correction. HARTOR
The prices quoted :n the summary for the 1st quarter of f ‘ E
1908 and 9 muuths.of 1907-08 crop published in our last num- parE I,...,.., S R
ber are for Superior, not Good Average; quotations for the | [
Iattor having ceased since January 1907. Apsll 25 Brastwood. ... New York ... | Arbmckle & C ]
» do do Krische & C .
. do do Bundry . -
MONTHLY ENTRIES » 27| Prin. di Undine Genoa. ‘
» do | do mnlry............}
1% BAosS or GU xILOS i
. - » 23| Thames..... ... El.ceixoc»,.“. P do
R10 saNTO8 80T s 28| Magellan....... Bordeaux...... do
HONTHS . » 28| Amsielland.. ... Amsterdam opt B"Pr(g:;:i:f""l-‘rulm;
1907 -3908 | 1906-1907 | 1907-1908 | 16-1007 1907- 1008 I 1906- 107 ‘
. s 28] Phidias........} New Orleans .. E. Julmnmn.i(?ul.ld‘
—— | S R o > do do Krische & Co ......
» do do g
" do do
July...ooonen 859,817 »
Aug’u-l.. 1,600 424 : ‘:u do
Beplember. .. 3 > da do l}al':uzn &
0 l:olmr » do do S. F. et ¢, -
szemhe.l: o Brésilienne, ... ... 10,447
1 ¢
Decawber ...} 200750 A + 2y Clyde, Buenos Aires. | Krisehe & Coo ..o
R ! e s Ao E.Johnston & C.Lid
3| Sl | RERE] > do Hard, Rand & Co...
161,670 211,644 1001 384 I, 447 3 do Sundry...... . 2,276
— 253,764 — 433,236 btaoot + b I h Alves Toledo &€ -
— 20713 ” R0G 14 — io101860 » 20 Equitd......... do . Alves Toledo & C w
207,13 B0GAW P N ! do do Bundry coeeaoveonns 1 61
Total for the — - . - v 29! Tennysom..... New-York.....|Hurd, Rand & Co...; 1543 .
[ PPN 3,050,622] 4,489,963] 6,745,603 m,:mz.mi 9,505,225] 10,832,133 » do do i Bulworthy Em,,_g(;ux 17000 2,543
A v 29iHalle...... v....|Antwerp......|Krische & Co...... 105
. do do Theodor Witle & Col o
MANIFESTS OF COFFEE > do do 8. F. et C. Franco
Brésilieane ...... 1.000
During the Wesk onded May 1st, 1808 . do do N Gepp & Co i1 ol
o o » do o | Mich. Wright$C.Lt B
RIO DE JANEIRO » de do Holworthy Ellis&C. 250
______ — . do do B. Pinbeiro & Co... 110
1 § » do Brewmen. . i Barbusa & Co. 250
pavr |rawx ov vEARK! ; DENTINATION AHIFPERS wann | ro1ad . da Lisbon.. YT [ 20T PP iy 4,969
- U i » 80 France. ... Buenos Aires..iMalia Cerquinbo& C 295
t i ¢ i ! » do do FeraJunlor&~araiva 219
April 20 Crown Prance.. New York..... Hanl, Rand & Co. .. s | . do do Levy Alvaro & Co.. 248 692
» i ! o CGustay Trinks & Co ¢ Po5843 I =
! { - 80 (S tverennn | New Yorko.... Prado Chaves & Co.| -5
s 26| Welsh Promce... | New Orlenns. . | Theodor Wilte & Co- : | T””’”;lo i ::)‘ B;rhusa &'Co... . 3';:"
R A i HE ST
i N 1 casen
» 26| Yan Fiboooeo... | ltuenos Aires.. | Castro Sitva & Co.. | » W Vatbanera Barcelona
» do do M. Placido Teixeira . a0 do Krische & Co..
» o dn Stpueirn & © . » do do Meira Botelho & Co.
. o i Crarein & o . b sexille™®. ... Boraariiy ElneaCo
. rustein & Uo. . . ille ........ | Holworthy a&Co
» do do Walter Biros & 4,618 » d:; eviie Krische & Co .
i! d Nossack & Co .
» 7| Amazone....... do Zenhx, Hanios & Co. | - KLY : :,2 Mnlngn.‘.’. ..|Krische & Co.
T » d @
s P (Cap Vilano..... (h)lhena\\rg... Thealor Wille & Co. . o N
. do Norkopihg. ... do . do
» do Holmstad. .... do ST » do Bundry..-.-..... wes
> Wille &
s 27|O0linda......... Maranhiio. ... Pinto & Co. o . ‘32 Cuadiz. ;"'(‘;'2"::, & :Jo‘f.l:l?l‘f 5,083
s do do Eugen Urban : —_—
s do Pawrd,.... .o.es Signeira w Co
, do do 1. Dinx & Irmae | Total....... 67,504
) do do Lagen Urban, |
s do Santander... .. J. Dins & Irmd
, do Manfos ..., Zenha I 4 ! Companhia Paulista de Armazens Geraes
» do do J. Dias & Jresite i
s do ! do VRaggen Urba SANTOS
» do Ceardi....... oL Stqueeivs & G i .
» do Pernamboco .. Bugen Urban.... 1o i WEEKLY COFFEE MOVEMENT
! Wh No.: W’howse No.2
s A|Chde ..., «Buenos Alres.. | Pinto & Curivnannnn ‘ - port] o a““n‘ug };.;;
. | T Stock on April 24th...... 21,841 ,951
s 2| Natal. oo | Comasim ..« ‘\zi«.;:ll::.wu‘:u&s &€ .,j‘ ol Batrics during the week .- 1,000 318
» do ! do Sundrey ..o . Jon o5 /a1 Py
» do (Arscaty. ... Zenla, Riamos & Col HEY 22,84-! 60,269
s do | Natal . i 1{ T e Withdrawals during the week...... ‘. 105 3,170
| s —_—
: 2 Tlmmud.u. vevees i Cape-Town.... :\;‘orlu’n; l\(l‘eguw & Co l Btock on Maylst 190B.........ovee- 922736 59,009
. do Pert Elirabeth Notton M':,’ét'l;r‘ o Warrants (o the number of 14, representing 22,433 Lagn of coffee were
» de dor Pinto & Co...rvvnre. in circulation on May lst 1808,
» do Enst London. . {Clarkson & Crons, . | Sautos, May Ist 1908.—Harry G. Estill, Manager.
. o do Nortow,Megaw & Co |
» do do Pinto & Co,.oovnnnn
» dv London opt... de 1617 FDWLER SCROGGIE g co
s 20| Umbria........ . Smyrnn....... |+ arlo Pareto & Cs., ’ -
» do do OQrustein & Co......
» do {Genon ... .| Carlo Pareto & Co..
* do Jutfu, Clarkson & Uruss ..
: 4o Maltn-- Orustein & Co.... Railway and General Auditors
» go llélren. (:.. Incorporated Accountanis and Agents
» 0 uslel RETH .
e 2bib Buenos Aires, Rosario, Nontevidéo and Rio de Jameiro
» 29! Oravia.........| Valparaiso..... do
do Talesnhuano ... do 3
| Goyar c..ovovjPard . eese | Engon Urban T. 8, D. FOWLER, F. 8. A. A. Y. G. G. BCROGGIE, F. r. A. A,
do Pinto & Co..... 3% G. WINTER, A. 8. A, A, T.C. E. FOWLER. A. 8. A. A,
1| Phidias........| New Orleaus..|Theodor Wille & Co 5,250 And 2 targe stalt of Compeisnt Assistants and Experts.
do do PinbeiroLadeira& C 2,000
do do Ornstein & Co..... 1,760 - A
1. :o de Narton Megaw 8 Co 180 - Undertake Iuvestigstions and Reports o0 Public Companies’ Accounts in
5 o do Curlo F'areto & Co.. an| 10,760 the Argentine, Uruguayan, Chilian, Bragilian
Me........| Antwerp opt.. do - and sther South American Republics; also Jegal representation of
do do  opt (Bundry............ et Companies, Firms, or others.
do do- opt |Gov.do E.decMivns| 1037 3,30 Hgap OFFICE:
Totalnno || ue.825 64 Northern Insurance Bullding
444 Bartelome Nitre, Bucnes Alres
A. B. C., Al & Lieber's Codes, Cable Adress “QUITTARCE"
Union Telephone 83

o

s
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Correetion. On the dates mentioned Fugen Urban shipped 5,455

bags of coffee a3 follows:—

Fehrunry 16 Per B. B. 8, A’ﬂmmg for Mossord........ 900 toaga
» sk Iris.. 3 . 450 »
Mnrch 6 s » 0 Purd. > .
u s v 2 Otinda. . > >
1 2 v > Iris.. . .
Aprll 1 s s 2 Planeta » »
» 1 » 5 Pard. » .
» I3 » 3 do s >
» 1 PR do . . .
5.405 bugs
COFFE: PRICE GURRENT
For the week onded May 1th, 158
} t
OENCRIFTION April April | April | Apr. | Apr. ! May. Ave
25 & w p [
RI0—
Market N.6. 10ilor] ] H 3.819
» NI s o % 3 E_: L.t
» KR8 » » ‘_3, 2 3.410
» K9, s s 3 3374
BANTO8— ;
Buperior per 10 kitus. 4.2000 £.3007 4,300} 4.300: 4.300, 4,300, 4 203
Good Average..... 007 4,000 4 o0 4K, Lmi 4000 3.083
| :
N. YORK per ib. » § 1 ;
srot s 1 . cent. 65 | 6L i 6. | 61g Blg 6 630
. B ¥y 5%l b ¥ b Bheib Mg D Pe LN
n,-u..n-— ! X \ i
»  May... > b8.60; 5.70, 5.8V H.BG] bl .'; b8 5 T4
+» Bept... 5.50| 5. 6 oy i &
» Dec... 5.0 G, 610, G.03 b,
MAVRE, per so tilna

Options. ...... fanes
» May... >
» Bept.. »
» Dec... »

HAMBURH per Yy t

Opitona . plannige
» Feor P

» Bept..

> Dee...

LUNDUR per caei.

Optionn. ..... ahiflings ‘ i ! ! i
» . > 3 UG- U8 S
3 . > . - pEA 207
» Dec... » d(),l‘)l 30/ SE iu/:i 3\),-\ 30, -
SALES OF COFFEE for the week ending
May. 8 April 24,0808 May. w07
46,4910 G
24,368 a3
i g
OUR OWN STOCK
RIO: Btock on April 24 ... oooiiviiiiiiia e s RETIRE N
Entries during week ended May Lo e uruse
h 3“77 160
Loaded ( Kmbhargue) for the week ant constiznptivg
for the month.. ... cooiveinneor s B ‘,(m
Néook In Bio on Mayd... ... ... 205, thq
Stock at Nlctheroy and Porto da Madan on
April 24.. . . E3600
Stock in {lha do nna on \pnl ’4 [BEUry
» Afloat on April 24.. 14,602
FEntries at Nictheroy plm- “totn) euhargier
inclading transit. ..o ooieeiiii e 07,140
108,844
Deduct ; embarques at Nictherey, Porto da
Madama and suilings during the week. . 49873
Niock nt Nictheroy nnd aflost on May 1.... 5RUTL
Niock in Ist and 2nd hands and those at -
Nictheroy snd nffont on May 1........... 314, 139
SANTOS : Btock on April 2d....00viiinnnnien £95,111
Fntries for week emled Mu) 55,032
1,050,643
Tumded dUring mrie ek ooeeoooi et 84 575
Noocks In Santows on May 4.......... . 966,003
Ntooks in Rie =nd Bantos on May 1st, 1,280,507
o do on April 24th, 1,827,254
o Ao on May 3ed, M07...... 3,476,677

FOREICN S'I'OGKs
April 25/1908 April 18/1908

i

April 27/1907

United Slates Puste., 3.300,000 3,391,000 3.654,000
Havre. 3.483,000 3,471,000 2,675.000
Both oovseenn... 6,788,000 6,562,000 6. 329 000
Deliveries United Hiates 11,000 146,000 9200
Visible Bupply at United
Btates porta........ 3.577,00u 3,658,000 4.986.000

The rofiee safled during the week ended Nay, 15t was
tonsigned to the following destinations

;
umiTED :2:‘::.fi‘o‘n}unrzuél.‘r ‘mnxn "":“‘ croe
BTAYRS | kman ‘ PLATK ; FORTS wEEK TODATR
i
N e e T Eamaeteed
i
Ilo...‘.l 22,182 8,158 20, 4193 - 1,867 39.326! 3.657.664
antos E w.u‘q 14 m] ST aem — |~ l .')SAlli 7,467,166
1 i
Total ‘ " ‘_"} . o | _ [
\WU7/1908¢ 62868 208520 2 T2 — | 1B67|  97.736[11.424.820
6,1 47 87,0lEII ZSF:,IIBU% 7,fmi 4,591% - 1 - l 863,301 | 14,860,177
VALUE OF COFFEE CLEARED FOR FOREICN PORTS
Week ended
. May !Apr“.!l Muy 1 ?Apr. Y CrepteMay 1
Bugs l‘ngﬂ.! £ £ l Bugs £
€10n. o e ee 1 36206 32731 5a07T6! 52650 3,452.921f 6.484.141
) 1 i
BRIMUB ceeee e nnn bsim'__h A% H'J,.‘)-H} 83,220 7.718,315 14,905,700
fo IWTNY0S.... DIB0; | o.ni 1iT.619) 136,070 11,171,268 I'_'o.s'a".),em
§ H
de  190B/1WT...... »;:uje;ii 165,464 14,585,167 28,602,518 .
|

365,'.‘-11 '_'56,51’1)‘
! 4

J. LEECH AND CO’S.
C.tlstlcs 1907-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de
inhauma No. 42. _ Price: 10$000.

— Coffee Sta-

Try the delicious and

well known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX — BAHIA

Never smoke other eignrs than
The STENDER
| becuuse, hesides being arowatic and delicious, they are THE KEST, |
When buying cigars, always ushk for
The STENDER.

WHOLESALERS :

HERM. STOLTZ & CO0.— RI0O DE JANEIRO

BICYCLETTAS
Royal Enfield Cyeles

Agentes no Brazil

Borlido Maia & Co.

s uccessores de: BORLIDO, MONIZ & C.

CAIXA DO CORREIO 131

Rua do osario n. 17 — Rio de Janeiro

[ “MADE LIKE & GON" |

Rio de Janeiro Lighterage Company Limited
il kinds of Maritime harnour transport.

Lamding and discharge of veagels,
T'owange.

Launches on hirs (or excursions. and for arriva)l and departure

1 ymchels,

PTelephone No. .78

Otfice Rua Visconde de Itaborahy
(Caes dos Minelros)
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Sugar Markel

Phe following are the closing quotations at Rio on May
20d for Cnmpos, Bergipe, fernnmbuco and Hahin,
Campos Rergipe Pernumbuce
51--520 500—3520 520
460 —470
400—450 —_

350 35
-— 330 - 340 330340

Babis
White Crystal. .
Yellow crystal.. ...
Mascavinhos. .. ...... . —_
Mancavo good.. ...
» regular,
»  medinm
Segunddo jacto.
White uzina.. ...
White 3* sorte. ..
Somenos. . . .
Entries at Hin fr
Clearances ditto.
Btack.....
- Market st ml\

510—520

14,751
i »
BT .

IR
[ RO I I O O

3
=
3

Pernambuco, April 23rd, 3908,

Market onite paralysed owing to the non-arrival of orders from consuming
markets. A teatare of the week i+ shipment to New York of 3,400 hags Yellow
Crystals, the price at which was sold has not !runspircd, and it is the first
shipment to the States this season, and shows prices there must he pretty
high to allow of the shipaneat now, as gne would have thought this quality
would have heen worth more money for Rosario,

Entries to 2ist inst. have been 55,249 bags, compared with 50,275 bage

same time Iast year,
Gattan

imports of Cotton Textiles and Jute from Creat Britain.
FOR MARCH

DESCRIPTION jHLL 195

Cotton Piece goods grey or unbleae-
hed....... . yds
do, b

do. prlnh,-nl“.- .o

du, dyed, B

do. mixed . yds
Vulueooooounnnns £
Jute Yarn.....oooooi i, ve. dbs
Jute manufuctures : Piece gouds of all
sds

n.unl.mn Aprit

After my Inst price dropped to 138000, at which about 0
sold in small Jots, but yesterduy a buyer appe:
to pay 133200 for alwai PH bha Toalay, afthoueh Liverpool i~ again lu
points down, D3svin i~ il abt e for small Inis, some buyers liave,
Bowever, retinod and ondy tatk of HM, and urder citcnmetances even this
seems o d price, as the vatoe for shipment to Liverpool is now only
abomt .

Eutries to 21t have been 5
year.

T4 hawx, apniust 665 bags same date last

isluppm

ARRIVALS AT THE PORT OF R10 DE JANEIRO
During the week ended llay 1st, 1908

i
DATE  NAME OF VESSEL : Fras ; RIG FRoM

IMLINM FROM THE PORT OF RIO DE JANEIRO
Puring the week ended May iIst, 1608

May 1| Vhidias,

25 Weish Prince.
-

25| Equitd,
i Yot kmaor.
[\ Olinda. ..
Bantas ...

'.,(Smdrgnn
o6 Hrusgue .
L7 Umbsia,.
CGrasi,

Amazone,
2R Orar fa.
2B B. E! Grande.

28 Wiandolte.
i France.
2R Fmilie
28 Nutal.
8, Terveir rnha
9. Marrink. .
28 Peusamonio Felit
29 . Magellan.
26 Thames .

B Goyar .
0! Mendoza .
B0y Adnreral .rVeI.m
BO Mtabira ...
80! fudustr ial.
H Kellarde
I‘,-llllnl.“
it iotitde
b Gama £1,
30 I'a/lrluu(u

Vi Halle
ViJulio Marn!o‘,.

Hritish,, ...
do

Heaxiliun ...
tiruguayan,
Bruziban, ..
British., ...
Bruziliao, ,

|
!

29 & Fried. Augustilicrmz

|

{Bpaish .,

;French .

Hritish.....
du

Danish, |
Hrazilian. ..
day
do

Brozilian

llrunlmn .

Hrazilins, ..

-3
3

du

da
Burgne
R, s
du

do
Rehooner

dy
do
do
do
L
do
du
do
do
do
do
do
Scliouber
du
do

8chouvner

vaATR | NAMK OF Yassxr rLaw Rier j :::; ! rom
1 S
! i
April 25,Cap Vilasne...... German.. .. B. 8 ; ary’ Hamsburg
Crown Psimce. do i % New York

3.5 New Orleans
1i, Colastine

632 BarLados
2,108, Buenos Afrer
2,07 do
) Manfios
4 Pur -unoud
> Recife
VAus banavs

239 €. Mdods Buna
L) Buenos Alren
2,262 0
rh; Ao
Itsjahy
3.4 Genou
4.543 . London
Huenas Aires
Valparsise
it Buenos Alres

1 do

do
do

HRarbados
Cam sin
Rio Doce
K. Math-us

4.340 Houthamwplow
5,90 Buenes Aires

511 Purte Alegre

Y Pernmmbuce
S8 Amster
4514 Liverpuol

U5t New York
4.703 Buenos Aires
1,080 do

7 Parto Alegre
40 Laguna

New Orleans
Bremen
33 | Cabo Frio

i

April 24" Sivde oL

AprII b Yang Tsé.. Frencl..... 1 8.8
Queen. . British. . do i
VL Cap Vilano. ; N Jo Hoer s Adrees ‘
Assd, o Porta Atewte |
Fuuguei: o. i Schoourr ;
3| Alm. Saidanda ( de i i Py
61 ardegna Ttalisn ... .. 5,3, Voo
Goraz .. Brazitian. ., doe New York
Hrasil . do | o Mty
4 Amazoue. }"xunch.....r do 3 Bordeaux
France . do i do Murseithe
du iyt
Ao New tand
. .
{tacolomy .]l(.’. Iff:;(‘:v Al’.\‘:'v-‘
Hrautwand llrltuh . dy Sanlos
Araguary Brazilian o 5 Massora
(:lyde - do Southiunpton
Corcovado . do Liverpoal
el avia . ¢ do do
Am_mm . Batgque Gua f Purt
Eriangen. . 8. B, hmm-n
AMoorgate . do
d El Grande, s 4 Bare |‘|ul|.l
Lorrientes . do 3, lh! New York
: Behovner 1,260} Rusario
Brazilian... B, B, o
do do 300

British do 1,66 { Bunderland

do do 1.734 Antwerp

German.... do b D) Hamburg

o do 3| do

British..... do 13| Valparaiso

do do Bl)\ 3 I!uenus Alres

French .... do 22 ]

Brazilian. .. do 4 7‘Pernnmlmcn
do 2568 8. Jodw du lsurra
do Fiume
do Genoa
ds Rosario
do Buenos Aires
da Rio Grande
do Santos
do do
do do

Sch Tl
LN 5 Hnml';urg
do Liverpoot
do Buenos Aires
do Aracaju
do do
do Hautos

SAILINGS FROM THE PORT 0= SANTOS

I)nring the week ended lay

s ftacoiom
MNoruega
vlres.
Guanabara .
Kegrwiwaod.
! mbsra..
Rardegna
Jupiter
Vo aucipr
Puramnt,
Thames .
Magelian
Apesteliand
Ihsedeas. .
Vampa, ..
Araiaty .
Civde . ...
Ffologna .
Nituina
Halle .. ...
Tennrsson
Lt
Frauce,
Alevaudr fu
foaarsmonmy .
Vo albanera .
lhespis .
Glorda.

Brasilian. ...

do
.\r,gu.\ine..
Lrazilan,

by
Riitish. .
Tafian |

do
Brazidisn ...

Boagiliun, ..

British
Itulian,

Brasliun...

1st, 18(8
TON-
Rin SAGE | yos
'

8. &, 534 Rio Grande
do 4u7 Pernambuco
du .l-l Bue~os Aires
do I’nno Alegre
do 1
do
do
da
An
do 4,926 Genoa
do 383 Antenina
dy 2 Southampton
do 2,962 Bordeaux
dn 3,51 Amsterdam
du 1i2 New Orleaas
du 2. Buenos Aires
do Pard
do 3.051° Buenos Aires
do do
dn Rio de Janeiro
da Brewmen
do 2,531 | New York
do 2, llﬁ Buenos Aires
do do
du %U“ Paranagui
do 1,824 Guam
do 3,400 Barcelonn
do New York
dos Paranagud

ARRIVALS AT THE

-

PORT OF SANTOS
During the week ended May 1st, 1908

DATE | NAMM UF VREnKI|  Flaw xie : ;‘::'. YRON
Narwega. ... Argentine.. 8, S, Buenos Aires
Cuanabara. I Braziltan do Rio de Janeiro
Dacta ... {German. o Hamburg
Parand Brazilian do Rio dc Junelro

26 Gloria... do do do
26| Equitd . Italian...... de Genoa
i Numbia . do do Buenos Aires
26! Gutr ume . |Germau. do Rio Grande
| ~ardegua. ... ... Ttalian. do 5! Genoa
27\ Principe Udine do 5| Buenos Aires
27| Jupiter . do Rio de Janeire
27 Anllgont do 5. Hull
28 do RBuenos Alres
French..... do Genos
do do 2.9&3 Buenos Aires
Brazilian. .. o 300 Paranagudi
do J,nll Buunos Aires
do 2.9 G’ Genoa
do 8,051 Southampton
do 515’ Rio Grande
do 2504 Genon
do l "70 i Antwerp
o do 84 “Rosario
Valbaner Bpanish. ... do 3.3!) Buenos Aires
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PATEK, PHILIPPE AND CO.
‘T'HY BEST WATCH IN THE WORLD
SBOLE AGENCY FOR BRAZIL
IRelojoaria GONDOLO—T7] Ruos da Quitanda

CURRENT COFFEE FREIGHT RATES

YOR THE WEREK

Lustendan. ..ooeee.
Aden via Trieste.
Autwerp 1.000 kil
Alexandrin® .,
Atcante .. .. .

Algiers via Marscilles.

Almerie. ..
Agnilen, .
Hasuran
Rarcello.a
Bilhav . ..
Hremen . .
Bordeaux, 91)0 Iulu-
Bumabmy ria Frieste
Brailn®*®
Brindim*®
L uenos Ayres jer hay
Beyrouwth™ ..
Cadiz (Span:sr lin
Caleutta vin Jrieste..
Carthagena .......
Colombu..

Cotunna
Cavall
Christi
Copenhnge
Counntantivuple® ..
Flame.. .
Cmlatz®® .. ...
Genon 1.000 Kilos.
Gibraltar viv Genon .
Gijon... ........
Hawmburg.....
Havre, H00 kitos. .

Hongkuug vine riente.

hobe viu lrieste.
Laverpool......
1 oudon 1400 kilus

. Do (opliens)

M nlugn

Multa, via Gelum & Munellln .

llurxelllru 1.0
N essina *

Metelina **. ..

Muntevidén »

00 kilos.. ... ...,

er I-ng.i 0 knm

Mostagrnens-Marscilles or (-enna

Naples ..
New Yurk,
N. Orlean~ [
Odesun **
Oran ... ..
Penang viu T
Palermo.. ..
Paurus **

Pireus**..
Port Said **.
Kotterdam.

Rangoon viu

Bamsoun *7 .
Beville..
Shanghai via

Smyrna®*.......

Nnutharspton

Su 2 vie Prieste

Juers »

Tricate ..
& Sebastian. .. ...
Hantander ..,

r)esl"

Trieste.

1.000 kilos

Dy via Uelwu or \lursellles. .

Ealenica ®
Sulina ®
Bingujore.
Tarazonne. .
Trebizond **
Trieste.

Tunis**. .
Vaulencia

¥ enice via

Y okohuma v

. s

ia T ru«le .
Hamburg.......

ENDED MAY 2XD,
Rio

40,- in full

30/-& 50/,

40/- &5 °f,

64 fres. in full,

50 fees, in full,

63 fres, in full,

50 fres. in full,
73.50 fres. 1in fll,
108 fres, in full.
35 fres. in full.

56.5 fres. in foll.

40 fres. &5 %7,

40 fien. & 10 ¢,
50

60 fres. jo full.
18200

69 fres. in full.
35 fres. .! 10,
35/-&D °

50 fres. in’ full,
30/-& D

&5,

53.50 tres. n full,
66.50 in full
52/ in full

6&5 7/,
.)Olu—a. in full,
qui- & H
71.50 in full.

40 fres. & 10 0/,
66.5¢ fres, in full
56,50 fres in full
40;- 50,

$0 fron, & 000,
60/~ & 50,

65/- &b,

PE

40/- & by,

40/- & 5 o,

35 fros, & 10 %/,
62 fres in full.

10 fres & 16 7,

A6 tres in full,
T1.50 trow in sull,
18200

04 fresin full,

in lllll

o
.50 fresin full.
o3 reea. in full,
uu/-&o °fs

in full.

in full,
GL.J0 fres. in full,
64 fres fn full,

o
) fres. in rull
Ot fres, in full
G650 fres in full.
DU free 1o Tatl

o
71.50 fred. in full.

66.50 l'rcs. in full,

w8
Sanie

35)- &5,

35/-&5 l'/
60 fres. & 10 °f,
50 fres. in full,

56 fres, in full.
76 1/2 fres. in full,
84 trea. & 10 ¥

38 fres. in l'ull

66 frew. in tuis,
wr & B,

33 tren. & 10 vy
500 & ef,

62.50 fres. & 20 v/,
£4 fros. £ 109/,
18500

75 fres. & 10 °f.

38 fres. in full
25/ &89,

50 fres. in full.

30 & 5 ¥,

00 fres. & 107/,

50j &35 °f,

8 fres. jun ful!

63 fres. & 10 °/,

376&H “/

".)J/?. e & 100/,
Jon. & DY/,

67 fres. & 10 "/
40U fres, & 10 ¢

S¢ fres. in l'nll

53 fres. in full
35 &5Y/,

35. fres, & 10 /.
/- & 10°f,

55/ & 5[,

35 &5,
38 fres.

o8 fres. & fu Yy,
40 fros, & 10 9,
{0 fres. in hlll

068 fres. & 10/,

&IU

o8 fros.

D oo
&b v,
62 fres. & 10 %,
86 fres, & 10 vy,

008 5%

GO fres, & l" vl
37 1jEfres, & ll»”[
Votres. & 10Ty

in fnll

CO fres,
HU Cres. in Dl

G fres. & 109
50 fres, m full,

63/-& ¢/, Gidi- @ & ¢
61.80 fres, in full. 95 1/2 & lﬂ L
40/. 326 & 2 1,

B0 - &5,

Ol fres. in full,
G170 tres in full,
69 fres. in full,
3845 in full.

U fres. e ful!
G6.50 fres. in full,
W EH0f,

O fnﬂ in full.
U fres, in tull,
4:/(3 aefe

54 fres, in full,
fres. in full.

U fre.in tull.
55/- &3 °f,

85 in full.

S0UTH AFRICA

vin New York.....

Algon Bay
and
Capetown

viee Uamburg *
» Bouthampton......

Beira . A

» Hamburg,...
» Antwerp....
» Brewen.,,...

» Southampton }

utwery or Bre

WEN...veevsrasasee
vin New York ...

Munsel Huy

» Hamburg. ...
» Antwerp
» Bremeu .....

» Bouthampton. }

vie New York....

Eant
Loudou

» Hamburg....
» Aulwerp,
» Bremen,.....

» Soulhumplon.}

126 &5 °f,
42/6&2 1/2°/,
98/6 in full.

806 & 2 1/2 %/,
70/- &5/,

50/- &2 129,
50/ &5 °/,

50/- & 2 12,

6U fres, & 10 Y/,

’m 1/" fres, & 109/,
& 1oy,

5?\ 5 in fuli,

b fres. in full,

63 fres. & 10 “/,
308, &D "0

88 fres. 10 ¢/,

50 fres. in tull.

67T 12 & 10Y/,
aWwi-&ovy,

3t fres.

55/- &5 °/,
o8/5 in full.

per ton of 1,000
kilog

Purhan, ..

+svia New York ...
» Southampton,
» Hamburg.... L

»

»

» Bremen.....
l
’

Via Buenos Aires..
» Algoa Bay..,
= « ape Town...
» Durban ......{
1 » East London,

% Viu Trieate ........

» Delagon Ba
» Durban . .%

50/- & 5

oy
io

4906 & 21/29, , -

70-&5°/,

T &2

42/6 in full
42/ in full .
42/6 in full,
47/6 in full,

55/ &5 °j°
55f & 5 “f,

* To Nelsgoa Bay & Beira the (reights .oust be paid bere or in Han burg,

Royal Mail Stessmsers in combination with HoulderBrax,.

** Conference rates via Marneilles, and Genon or Trieste.
WEST COoAST Ponts

Punta Are
Corral. ...
Coronel..
Caldera. ..

nan. ...,

15; &5,
(i1} a;’»"/

15 &5,
B0 &5vf,
M &5

auf &a"/
B &5°,
47/6 & J"/,,

1B/ &b,
60/ & 5 °/,
607 & 59/
50/ & 5 °f,.
50/ & 5 "/,
30/ &5 v/,
S &b Y,

FOREICN VESSELS AFLOAT
JANEIRO HARBOUK

IN 10 DJ

on Hay 1st, 1908

Date ot
entry

STEAMERS

Date of

SAILINH YESSELY

>

ot

April 1 E Queermoor . ..

. Tens

estwioor ..

i
i
[ entry
i
i

240y May lilichi.u-: .

5 Aug. 2

.. Tons 1,202
306

»
> » 14 » 181
» » . s L350
» : . » w8
. . 7, » l.tj!!ll
> i » b
s 28 Tyne..... B . 1,629
s U3 Hompress . > » 1,260
» 24| Tyuedale. >
» 25 Queen ... N
s " Hilbrook. N
» 27 brantwood. >
»  uy5iCorcovadoe . >
» 23 Erlanger. >
. 281 Moorgate. a
» 2| Corrientes,. N
» Uylcap Corrina. v
» 9y Bellawra.. »

s B0 Szell Aulmau )
s 3 Sabid...... >
. B‘I‘ Tennyseon 3
May 1 Bahia . >
. 1 incln!un.. »
» 1| Valbarera. >
Total—TFous 58,000, Tota—Tuns 9,101
IN BANTOS HARBOUR
on May 1st, 1908
D:I:fr;f STEAMERS i [:;‘"'&;'r SAILING VESEELS

29,
2y

"/ Aullgnnc:
Bellarden
Lewssham. .

Total—Tons

@

Apnl 4} Ministra Brim..

Tons 89
s UHL

Tota!--Tons 1,080

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF

CORY BROTHERS & C. L'D of Cardiff and Lendon

Coulliery Proprietors

Cual Depbta iu all the principsl ports of the world,
A constant and fresh supply of Cory’s Merthys Bteam coal always in

Prompt delivery at
‘Tugbonts always re.

Engineering Works.
Repaira tc 8hipy, L u

reasonable prices
ady for service

b

eto., effecied

with the utmost pa-.hh dispateh.

OFFICES :

i

Bdificio da Bolsa Salas 26 and 27
Eutrauce : Rus Gen. Unuars.

Depot: ILHA DOS FERREIROS

P. O, Box i74.
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THE FREICHT MARKET

British. Fairplay, of April 9th says:—

 There is no change of importance to report in the condition of the
freight market. Most owners are at their wits’ ends to know what to do
withh their boats available for employment. Calculations as to the results of
different round voyages always come out showing a loss, and in many cases
a verv heavy ope. In our opinion the working expenses to-day are far and
away too high, for it simply means spending 2¢s. to make 20s. This is Qhe
result of over-supply, which goes without saying: but there is another point
in regard to the present abnormally heavy working expenses. and that s,
owners are not Aghting sufficiently hard against some of these items of heavy
expenditure. The main item is that of coal. It is frue that bunkers are
Jawer to the extent of ahout 23, per ton as compared with what they were
a short time ago, but even now Welsh bunkers, for instance, are about 3s.
per ton higher than they were some few years ago, when freights were vx:ry
much better than they are to-day. Coal rates from Wales to Rio are 95, ad.
to D&, 84"

Argentine. The freight market Is no longer in the dumps, the long anti-
cipated reaction having taken place, and shippers are now as anxjous to snap
up space as they were uninteres only ten days ago. As we have pointed
out on varions acensions of late, the amount of tonnage taken wp for April-
May-June did not by n long way approach requirements. and furthermore we
have censistently held that although the amonnt of unfxed tonnage welg{h-
ing on *he market wng great it would be wiped off in a very short period
when requircments had to be filled.

Rates to Brazil nre unchanged and firm, although the consters find little
demand for Santos and Rio Janeiro. Business is rather stuck, but the two
consting lines maintain rates under a mutual agreement to refrain from
thront-cutting by excessive competition.

The following are current rates:—

To Bahia and Pernambuco 20s.; to Pelotas 20s.: to Porto Alegre 26s.; to
Desterre 195.: to A ina 125.; to Fl lis 145.; to S8an Francisco 14s.;
to Paranagud 12s.; 1o Rio Grande 12s.; to Bantsg 12s.: to Rio 12s.

With the usual 1s. to 28, extra from up-river ports.

The Times of Argentina, April 20th, 1008,
—

The “-Corcovado ** is a fine new cargo hoat of the Hamburg-America
Line, with beantiful and comfortable accomodation for a Hmited nomber of
passengers. The type is very similar to the * Prinz ™ steamers which until
a short time ago plied hetween Hamburg and Santos, the smoking room
heing, if anything, inferior to that of the * Prinz Joaquim.” The Social
Hall on the *“Saloon " deck I8 a very charming room, decorated in the
Pompeinn style in white and erimson with fine oil paintings of Rio scenery.
1t s specinlly noteworthy for the absence of any unsightly openings in the
floor to provide light and air to the dining saloon below. Two passenger
cahins lending rgt of this drawing room are models of taste and clegance
without any tawdry and pretentions decoration, and may well serve as
modu1a of the best that a clever builder can devise.

The dining salonn is of the con al type, hand Iy fitted in
oak and green carpets,

The sanitary arrangements are of the hest and latest type, and the
general aceomodations of the ship are such as to please the most fastidions
passenger, when it is remembered that all the shipe of this line are justly
famous for their excellent cooking and courteous attendance.

Loeal Market.—1he following are the forward engagements for
the week :—

Per 8. 8

» » Indicani ., .

Tennyson.. ... for New York.. 8,617 bags of coflee
Genon.... 3,500 - "
Hamburg... 500 B
do ..... 2,600 bhran
Antwerp, 500 w coflee
Genoa.. . . 625 n
Antwerp....... 500 »

Argentina, .
Erlangen......

Reilway News and énicvwiso

Milengn “ Apgeegite to date

Week or ;
18 l 1w07 Month,

|

®7 l 1906 907 196
i

Rraz., Gi.. i
Bouth... & 110{Nov..,,,.| 28:7608 31.033%
Dec,....] 43:6068] 35:4688

EYCRTT
geairTg

1908 FEU A T T S T
Leapoldiuna 1,478 460 Apr.25th]  1B,625[ IB.M60 ;  U6L8TH BOUb60

| | i i

a Earniogs reported in pounds, & in milreis.

— Leopoldina Rallway. Entries of coffee for the season up to
May 1st amounted to 2,831,928 bags, of which the Leopoldina
earried 1,826,573 bags, the Central 805,222 whilst 200,133 eame constwise,

The traflic returns of the Leopoldina for the week ended April
25th show a decrease of 3:0008, equivalent to £314 compared with
last yesr, making the aggregate decrease since lst January 1908,

" BOUND VOLUME

OF THE

Brazilian Review

FOR 1900/1906
Can be obtained at the Office

42 Rua Visconde de Inhauma 42

Price 80%000

THE SAN PAULO CAS COMPANY, LIMITED.

Report of Proceedings at the Thirty-Elghth Annual Ordi-
nary Ceneral Meating of the Mombers held at Winchester
;mth , Old Broad Street, London, E.C., on Monday, March

, 1908,

Mr. D. M. Fox (Chairman of the Company) in tke Chair.

The Becretary (Mr. G. H. Rogers) read the notice conven-
ing the meeting and the auditors’ report.

The Chairman: Gentlemen,--Before moving the resolution
for the adoption of the report and aceounts, 1 will, as is cus-
tomary, make a rew remarks thereon. You have no doubt read
and studied carefully the highly satisfactory report and state-
ment of accounts for the past year which it is our good fortune
to be able to submit for your approval. For many consecutive
years it has been my privilege to congratulate the shareholders
at the annual meetings on the continuously increasing pros-
perity of the company's business, but never have I done so with
greater satisfaction in the present, and confidence in the future
of our undertaking, than on this occasion. The result of the
past year’s working is the most satisfactory of any year, since
the price of gas was reduced to its present level, and affords
ample proof of the wisdom of the policy of supplying cheap gas.
Before I have ended these remarks I feel sure I shall have con-
vinced you that we may with confidence look forward to still
increasing prosperity in the future. In the first place, my con-
fidence in the future is based on the fact that it is our good
fortune to be located in the beautiful and go-ahead City of Séo
Paulo, the capital of the most flourishing of the United States
of Brazil. 1 speak from personal knewledge of the place ana
people amongst whom I am proud of having spent the best
years of my life; and really, after all, the proeperity we now
enjoy, and the ever-increasing progress we are bound to make,
are only the consequence of, and proportionate to, the wonder-
ful progress and expansion, both as a residential and commer-
cial centre, of the City of Sio Paulo, to the adornment and
comfort of which it is our function to contribute in making it
one of the best lighted cities in the world. (Hear, hear). Those
acquainted with Brazilian affairs ard aware of the depressed
state of the coffee market during the past year, owing to the
diminished coffee crop after the record crop of the provious
year. This, however, I am glad to say, does not appear to
have seriously affected the general prosperity of the City and
State. The * fixation "’ of exchange at *5d. per milreis and the
“ coffee valorisation ”' scheme seem to have acted beneficially
to the coffee planters and to commerce generally, and the State
Government are to be congratulated on the success of their
bold financial venture. The rate of exchange during the past
year was practically stationary at 15}d. This steadying of ex-
change has been distinetly favourable to the Company’s business
and to the commerce generally.

Turning, to the Statement of Ancounts, you -ill see that
the gross receipts for the year were £152,400 9s. 3d., showing
an increase over 1906 of £€17,792 9s. 9d. The working expenses,
including Tondon charges, ete., were £115,476 5s. 7d., and the
profit for the year was £36,924 3s. &1, an increase over 1906
of £8,132 6s. 2d. As you will see in par. 2 of the Report, after
adding to the profit of the vear the sum of £4,009 19s. 4d.,
broucht forward from last year, and deducting £7,421 6s. 3d.
for dehenture service, etc., the disposable balance remaining is
£33,602 16s. 2d., which enables us, after placing £8,000 to
reserve account, to recommend a final dividend of 5 per cent.,
free of income tax, making, with the interim dividend of 3 per
cent. paid in September last, a total dividend of 8 per cent. for
the vear, and to carry forward to next t the substantial
halance of £5,602 16s. 9d., or £1,502 17s. 5d. more than in the
revious yvear. You will, no doubt, have noticed that this is
the first oceasion on which a full year’s interest is payable on
the whole of the £125,000 of debentures, the sum required for
this service showing an advance of £2,360 over last vear. The
receipts under every heading, except tar, show satisfactory ad-
vances. The prices obtained for coke, and the great demand
for it, at tin es exceeding the supply, account for the large in-
crease in the receipts for residual products, there being, how-
ever, a slight falling off in the demand for tar from the coffee
planters in the interior, owing to temporary depression in the
coffec market. Turning to the expenditure, the cost of coal,
oil, etc., was but little over that in the previous year, although
1,478 tons more were carbonised. This satisfactory result is
owing to our having secured contracts in the spring on favour-
able terms, under which coal was obtained all through the year
at much below market prices, acting, as we invariably do in
such matters, on the advice of our able managing director, my
friend, Mr. Phillips. Repairs were lower than in 1908, and
helped to reduce the manufacturing costs which were actually
lower than in the previous year, notwithstanding that 38 mil-
lions of cubic feet more gas were produced than in 1906. The
distribution exy show an of £4,000 over those of
the previous year, owing principally to improvements effected
in the mains and heavier meter renewals, all of which had be-
come necessary. Other items call for no special comment except
that general charges in Sio Paulo are abnormally high, owing to
the mecessity of making provision for certain exceptional legal
and other charges. The number of public lamps in the City in-
creased during the year from 4,552 to 4,768. Private consu-
mers increased by 1,130, the number of meters in use at the
end of the year was 9,725. The use of gas for cooking purposes
is rapidly increasing, and without doubt before long the use of
gas as fuel will become general. The balance-sheet shows the
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sound financial posi e Lompany. !

capital acconnt during’ the year was £19,448 The 7

gas pluni is responsible for £10,604 35. 10d., and the remainder-

is made up of new mains,” lamps, meters, etc., ‘and . scquisition

of land. -the expenditure on the new site referred to in par. 8

of the Report amounted to £4,723 3s. 8d., and is included under

the head of * Real Estate in Sic Paulo.”” The area aequired
is about 48 acres, and is i liately tig to the Siio

Paulo Railway main line, about two miles distant from. the

centre of the City. In consideration of the fact that our pur-

chase of some site would sooner or later necessary, and in
view of the rising value of all land near the City, and with

railway facilities, the .Board are satisfied they have made a

purchase on favourible terms.

Other works in hand of a capital nature i a three
lift gas holder, of a capacity of one million cubic feet, which
is expected to be finished in February, 1909. The transfer of
£8,000 to reserve raises the fund to £55,000, of which one-half
is invested in high-class securities, which are written down
below current quotations. In view of the threatened railway
trouble at home during the latter part of last year, large quan-

_tities of coal were shipped, which accounts for the abnormaliy
liigh” value of stocks of-conl and material in Sio Paule. And
now I have some good news to teil you—good news 1 say with-
out hesitation, because, althcugh the step we have taken
authorising the. signing of an agreement between the Govern-
ment of the State and the Company, involving important altera-
tions in the Company’s contract, which will have far-reaching
effects, 1 regard the amicable settl t of any question be-
tween the Government and the Company as matter for con-
gratulation. Such an agreement was signed by our representa-
tive, Mr. R. Gray, on March 6th, after protracted negotiations
extending over the last two years or so, and 1 will now en-
deavour to explain how such a modification of the countract
originated, what the alterations are, and what will be their
effect on the Company’s future. The contract under which we
are working was made in 1897, and is for a period of 30 years
terminating in 1927. Clause 44 of this contract provides that
¢ at the expiration of the period of privilege, should the
Government not renew the contract it shall pay to the Company
in gold the value of its plant valued by arbitrators.”” ‘lhis
clause is, of course, a most valuable asset of the company, and
one which we never had the slightest intention of surrendering.
But, although the clause was in itself perfectly fair to the
Government, the continual growth of the City and the con-
stantly increasing use of gas by the population called for ex-
tensions in different parts of the City to such an extent—the
cost of which extensions had by the contract to be charged to
capital—that the Government became nervous as to the large
sum of money for which they might be liable at the termination
of the contract in 1927. The result of this anxiety for the
future was that the Government hesitated, and often refused
to sanction the extensions called for by public needs—unless
the Company agreed to carry them out without charging the
cost thereof to the value of the estate to be valued and paid
for at the termination of the concession—which condition, of
course, the Company could not possibly accept. Thus the
natural development of the Company was restricted, and the
public, as well as the Company, suffered from the restriction.
This state of things could not be continued, consequently negoti-
ations were opened for the revision of the contract, the Company
on their part consenting to the cancellation of Clause 44, and
the Government on their part agreeing to modify certain clauses
of the contract in favour of the Compauy. The result is
briefly :—

1. The Government is relieved from the obligation in 1927
to either renew the contract or pay the Company in gold the
value of its plant.

9. The Company in return has obtained:—

(a) Extension of the period of the contract from 1927
to 1950, or a further 23 years, with full privileges, after which
date the entire works and plant remain the property of the
Company, which will be free to work the same as a common
industry under the common law of the country.

(b) Increased guaranteed public lighting of streets,
squares, ete. from 1,500,000 to 2,000,000 cubic metres.

(¢) A fixed maximum price of gas at 140 rs. per cubic
metre as long as exchange does not exceed 20d. per milreis,
and at 150 reis when exchange is above 20d. per milreis,
during the whole period of the concession, without being sub-
ject to certain reductions of price stipulated in the contract
of 1897.

(d) Freedom .to charge private consumers such rates as
may be deemed advisable, without reference to the fixed
charge per cubic metre guaranteed for public lighting.

(e) Bundry changes of minor importance.

Now it would be very ungracious, not to say impolitic, of me

..-to give any opihion as to whether the Government or the

. Company have the best of the bargain. Throughout the nego-
: tintions there has been no attempt on either side to unfairly
¢ hast ** ‘each other. But 1 may say that, as in the first in-
stance, the alteration in the contract by the cancellation of the
—to them obnoxious~Clause 44, was desired and proposed by

" the Government, inay assume they are perfectly satisfied.

. On the other hand,. the Company have been liberally met by the
Government, who recognised the justice of the claim of the

*Company to coinpensate for giving up a valuable asset, by
granting co jons, ‘valuable in th Ives, and giving the

" Comipany greater freedom of action. And with regard to the

third-party interested, namely, the inbabitants of Sdo Paulo

Tued,

. to thi ns of

gas lighting system-to districts not at

gas ighting, etc., has Temov!
Ivantage of the public. I need not ‘say,
on, that our relations with the Government and its ™
2 of the most friendly nature, and that the Company.-
will oi the people of 83o Paulo. That this is so'is
degree owing to the tact and business capacity of
‘manager, Mr. Richard Gray, who has conducted
e difficult negotiations in a skilful manner. We aiso desire
to.recognise the _libeml spirit in which we have been met by the
i ‘of Public_ Works, and the officials of the Department
4o Bpecial supervision we carry on our business. -1
y allude to the resolutions to be submiited to yo
“ordinary business is disposed of. When the resol
-are submitted I will be pleased to give any explanation”
that may be asked for; mezntime, 1 may say that—unless the
shareholders express.an opinion to the contrary—the jssue of
new capital will, in the first instance, be offered pro rata to the
existing members of the Company. (Applause). I ought to -
add that this issue to the members will be at par. (Applause).
Gentlemen, 1 hope I have not wearied you, but we only have
the pleasure of meeting you once a year, and the least I can
do then is, to the best of my ability, to make everything plain
as to the position and prospects of the enterprise you have
entrusted to aur management.  (Hear, hear). I have now
pleasure in proposing: ‘' That the Directors’ Report and State-
ment of the Accounts of the Company for the year ended De-
cember 31st, 1907, be and hereby are approved and ado; Red

Mr. A. F. Phillips, M.1.C.E., scconded the resolution, which
was agreed to without discussion.

The Chalrman next moved: ** That a final dividend be now
paid of 5 per cent., free of income tax, making, with the in-
terim dividend paid in September last, a total distribution of 8
per cent. for the year.

Mr. A. MoKerrow seconded the motion, which was unani-
mously adopted.

Mr. A. F. Phillips said he had very much pleasure in pr
posing the re-election of Mr. Fox as a Director of this Company.
He was sure the address which the Chairman bad given would

_convince the shareholders of the amount of attention which h
gave to the business of the Company. He hardly knew ho
they would get on at times without him; his knowledge of Bao
Paulo was of the very greatest value to the Directors. L

Mr. W. van V. Lidgerwood seconded the motion, which was -
cordially agreed to.

The Chalrman, in returning thanks, said the shareholders
might be sure that he should continue to do ail he could for .
the Company. It had always been = labour of love with him.

Dr. Strain proposed the re-election of the auditors, Messrs.
Cash, Stone and Co. )

Mr. Partridge seconded the motion, which was agreed to® -
unanimously.

The Chairman then proposed a vote of thanks to the mana- .
ger and staff in Sio Paulo. He did that because he felt very
strongly how much the Company owed them, for do what they
might on this side, unless they were ably seconded on the other.
side they could not have met with the success which they had ‘;
obtained. They were exceedingly fortunate in having men like
Mr. Gray and Mr. Whyte out there. They worked with & good
will, and shareholders owed them their best thanks.

Mr. Phillips seconded the resolution, and said he could’
testify to the great attention which was given to the busin
by Mr. Gray and Mr. Whyte at the gasworks. .

The resolution was then unanimously agreed to.

Mr. E. Clark said that last year, having regard to the ex:
ceedingly successful accounts which were presented, shareholders
folt that the Directors were entitled to a larger amount of
remuneration on that occasion than was provided for by the.
Articles of Association. At that time they had in view the alte
ation of the Articles of Association to such: an ¢ i
make the honorarium voted to the Directors a permanent
However, from force of circumstances, that had not been done,
and, therefore, he had to propose that the same amount be paid
to the Directors as was given a year ago. Although l}e was
not one of the largest shareholders, he had a stake in the
Company to the extent of 500 shares, and he hoped they would’
agree in according the same vote this year as they did last
year, for he considered it would be a gracious act on their pard.
The necessity for passing such a resolution would cease W% th |
this year if the resolutions to be proposed later on were carrigd]
through. )

Mr. Longbotham seconded the motion. ‘He was sure; con-
sidering the time and attention which the Directors had given
%o the affairs of the Company during the past year, and- es-:
pecially the attention they had given to obtaining the ne;
contract, the shareholders would have much pleasure in carry=
ing t:fh;s motilon. w0

o resolution was agreed to. .

¥he Chalrman thanked Mr. Clark for the kind resolu

he had proposed, and Mr. Longbotham for so readily
-ib. Considering the state of affairs which the directors
‘before them they ought to be very proud .of the su
had attended their labours. They would continue to
Company, he did not suppose any better, but certai
~.a8,well_as they had done in the past, because they:
h “the work. O

_ EXTRAORDINARY GENERAL

e

“¥he Chalrman: It is not necessary
over again, but, if you like, the Secre
“you take:the. resolutions as

"_City, they have every reason to be satisfied because the obstacle-
Tt

)..-Well,.the first resolution, 8s ¥
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the capital. We have justified, I think, the necessity for rais-
ing this capital, and what we propose to do in the first instance
is not to issue it al' at once—the 15,000 shares—or say,
£150,000. We shall certainly not issue more than half, and we
shall try to make it a sum that will go with a certain number
of shares, say one in three, or one in four, or one in five,
because the intention of the Board is to offer the issue to the
shareholders, who really ought to have it. (Hear, hear). You
may think it was unnecessary to put that clause in at the end
- of the resolution, namely, *‘ That the Directors be and they
are hereby authorised to issue the said shures to such persons
at such times in such manner, and to be paid for by such instal-
ments or otherwise as they may think fit, and without being
bound to ofier the same or any of them to existing members of
the Company.” Well, that is a formality ; we are bound to take
care of ourselves, We do not want to issue the shares in these
dreadful times, when one does not know what will come off and
what won't. We have done what we want to do and what we
should like to do. I think if it meets with your approval the
capitul should be offered exclusively to our shareholders—or
would you rather have it offered all over the place? (Laughter,
and cries of ** No.”") Well, I take it you will leave it to us.
(Hear, hear.) Therefore, we take it that if you pass this reso-
Iution the capital shall go pro rata to the sharcholders. 1 move
that the resolution be adopted.

The resolution referred to was as follows:—* That the
capltnl of the Company be increased to £400,000 by the creatmn
and issue of 15,000 new shares of £10 uu‘h to be called *six
per cent. preference shares,’ conferring on tho holders thereof
the right to a fixed cumulative preference dividend at the rate
of 6 per cent. per annum on the capital for the time being
paid up on such shares, in priority to any dividends on the
shares of the existing ﬂlpital and the right to repayment of
- the amount paid up thereon in priority to any such repayment
on the existing shares, but without any right to share in any
surplus assets, and that the Memorandum of Association be
modified accordingly. And that the Directors be and they are
hereby authorised to issue the said shares to such persons at
such times in such manner, and to be paid for by such instal-
ments or otherwise as they may think fit, and without being
bound to offer the same or any of them to existing members
of the Company.”

e v i [P

Mr. Phillips
without discussion.

Certain Articles of Association having been altered,

Mr. E. Clark asked when ihey contemplated the first issue
of these shares, Lecause it was a privilege they would have, and
one would like to know when one eould enjoy it.

The Chairman thought in about a month’s time. There
would be another meeting to confirm these resolutions in about
14 days, and they would get notice in a day or two telling
them when the confirmatory meeting would be held.

Mr. Clark said it was his privilege on this occasion to move
a very hearty vote of thanks to the Chairman and his colleagues
and those associated with him, particularly those who were
carrying on the operations of the Company. The Chairman had
shown them that they had natters of very exceptional weight
and importance to deal with last year. He, as an expert in
pgas matters, looked upon the renewal of their contract from
1927 to 1950, on the terms on which they at present held it,
as one of the greatest possible utility and importance. He had
been associated with the gas market and its ramifications for
42 years, and he had always found that the difficulty was that
when a concession was on the wane, when it was nearing its
end, people did not like to spend money, because they did not
know when they were likely to get it back. By fixing the con-
cession for this long period they would have this long period
of repose, during which they might congratulate themselves
upon a dividend of R per cent., but if they were spared long
enough he looked forward to the dividend of the Sio Paulo Gas
Company heing, not 8 per cent., but 10 per cent.

Mr. Partridga seconded the vote of thanks.

The motion having been cordially agreed to,

The Chalrman, in returning thanks, said he quite agreed
that it was a good thing to have a lony concession, and bv the
time thev would come to the end of their concession some of
them would be pretty néarly 120 vears old. (Laughter.) If
that was not long enough he did not know what would be..
Many of them were now getting pretty old in the service.
What Sdo Paulo City would be by that time heaven only knew.
When they considered what it had done during the last quarter
of a century it was perfectly stagpering. But they were going
to be readv for them, and with the shareholders’ support the
Directors would hold their own in S8ao Paule. (Applause.)

The proceedings then terminated.

ded the r

Jution, which was adopted
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA —NEW YORK OFFICE, 25 BROAD ST.
SA0 PAULO, CASA MARTINICO RI0 DE JANEIRO, 76 AVENIDA CEXTRAL

The city of Sdao Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

astasned 122y CRASHLEY & CQO.  (Estavished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Fuod. Wilkinson’s Whiskies. Bordeaux Wines. English Bccks ‘lavchnits
always on hand. Special Works to order. Subscriptious received for all English and American papers.

P.0.Bix 6 RUA DO OUVIDOR NO. 36. Telegrams, CRASHLEY"RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 — SANTA THEREZA

1,000 PLET AROVE THE BEA Yelegraphie Addryss — MENTGES — EIO

RI0 DE JANEIAQ  Telephons No 133

DERENDENTIES OF THE
HOTEL INTERNATIONAL

o

N. B. — A REPRESENTATIVE mects all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
aud personally condiets them to the Hotel, the servigas of interpreters ur guides being therefore unnecessary,
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphic Address: ~LUPTON"

SANTOS, Rua Quinze de Novembro 18, Caixa do Correio (P. O. Box) 147
Telegraphic Address: “WYNARD”

IMI’OR"@‘ERE, HEPORERIIS AMND GENERAL ME RO ANDT®

SR IR W -SRI ER S
SPECIALITIES : Cement, Belting, Paints,

(alcium Carbide,

—

Sole representative in the

Railway Material, R
Agricultural and ‘

Industrial Machinery. ", State of 8o Paulo
General Hardware, 9
S e THE STANDARD UL G0,
Pipes and Fittings )
(Thompson & Bedford
o e othor Mot Department.)

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accept sole Agencies in the State of SZo Paulo.
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