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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
‘ (Established 1831) BURNHA‘M, WILLIAMS & CO, ?roprietors. (Established 1831)
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These locomotive engines are adaptied to every variety ef servies, and are bnilt necnrately o l'undnr;l gonuages and
tempintes. Like parts of different engines of snme clans peifectly iz tsrehangeabl r r and Freight Lecemotives,

Narrow Gange Locomotives., Stenm Street Cars. Le.. Xe
Kleciric Locomotives and Plant for Electric Railways by tbe Baldwin-Westingl C: inntion.

All Work Thoronghly Guaranteed. Illustrated Catalogue farnished on applieation of eustomers.
Bole Representatives in Brazsi: NORTON, MEGA W & CO. L.d., N. g8, Rua Primeiro de Margo. Ixio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC

The Westinghouse Automatic Brake is now in use on 40,000 lncomotives and over 1,300,000 freight cars, besides in g 1 use on care., The Westing-
house Air Brake Co. is prepared to fil, orders for one to vne thousand sels of Air Brukes for Freight Cars at one hour’s notice. For further information apply to their

Bole Representatives in Brazil :

NORTON, MEGAW! & CO. L'D-RUA PRIMEIR) DE MARGO N0 58~ Riv de Janeir

L ORSIG

BERLIN-TEGEL z
ESTABLISHED — 1837

4 Grands Prix -~ 20---Highest Awards
for standard and narrow gauge, ARTICULATED
gsION LocoMOTIVES. CRANE LOCOMOTIVES

adapted to every variety of serviee,
CoMPOUND LOCOMGTIVES. RACK AND ADH

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro - ALFRED CAILLER C.E
JILLUSTRATED CATALOGUES ON Al’l’Ll“A"'l‘)l!_ AVENIDA CENTRAL’ 81 — P. O. BOX 911

S PATENT BEL/TING

«..J i 2. i
TeLeckaruic Appkess : GUTTA PERCHA-GL

ABCand A I CODES USED R.&J. DICK Greanhead Works GLASGOW

AGENTS AND REPRISICN TATIVES

) BORLIDO MAIA & Co. (Z

successors to BORLIDG MONIZ & Co. N

17, RUA DO ROSARIO == Rio de Janeiro === BRAZIL.




RIO DE JANEIRd

Telegraphic Address “Epidermis™

Post Oifice Box No. 486

Mills. Rna da Gambda, No. 1

MNEAD OFFICE:
Lonpox : 48, Moorgate Street, E. C.

BRANCHES :
8. PauLo: 4, Rua da Quitanda,
RusaRio: 1086, Cnlle Hanta Fé.

Huxnua AIKES : 335, Calle B, Mitre.

AGENCIES:

Viotoria, Bahia, Maceio, Pernambuco,
Ceura, Maranhdo and FPara
Curitiba, Desterro. Ilio Grande, Pelolas
and Porto Alegre

FLOUR Mii.i.s & &éANARIES, EA!WTEEB

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

SNACIONAL® s AVOIA®
“BUDA-NACIONAL®*”
SBRAZILEIRA®» “BIEMOLINA"

Daily production of Flour and Bran: 1,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

Mc. LAUCHLAN MACHADO & Co.

Sole Agents in DBrazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, andi accessories ot every description kept in stock for

mme

diate delivery. Estimates prepared.

Contrac's undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37

POST OFFICE BOX. 453

Rio de Janeiro
Telegrams, «BENCASTRO”—RIO

FRY, MIERS Lz C°

112, Cannon Street

London E. C.

ENGINEERS, MERCHANTS

Contractors for

—_— AND —

ailway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prineezas, 6

C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro - Fry, Youle & Co., Rua 17 de Margo, 73

C. do Correio, 211. - Telegrams, “FRY" - RIOJANEIR




Jn—

i e e

Sppip e

e e, s a3

Jrp—

VvOL. XI l KIO DE JANEIRO, TUESDAY, Marcu 31st, 1308 \ No. 13

Mc. LAUCHLAN MACHADO & Co.

Siole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared.
Contrac's undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37 — Rio de Janeiro

POST OFFICE BOX. 433 Telegrams, “«BENCASTRO”"-RIO

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
MALso wirn URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano aci Parts or BRAZIL.

+ CABLE STATIONS. * * TARIFE., <+
/LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),
PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BHITAIN, ¥
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, },‘15..00
DESTERRO, RI0 GRANDE DO SUL, HOLLAND, BELGIUM, )
MONTE-VIDEO, BUENOS AIRES, PORTUGAL ."";5'45
\ SPAIN, 7 e’ 535
ROSARIO DE SANTA FE,MENDOZA, E ,
ITALY, r 5°30
VALPARAISO, SANTIAGO, oNITED STATES, R 5-20
CONCEPCION, LA SERENA, HAVANA, w_ 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, ' 577
ANTOFAGASTA, IQUIQUE, STYINCENT (CdevV), Fe 4-32
MOLLENDO, CALLAC, LIMA. SENEGAL, e 645
—_— CANARIES, e 5-156
AGENCIES. care cotony, Fe 7-50
* ¥he Wastera Yelegraph Co.,: Ltd. INDIA, fe_ 7-50
RUE CAUMARTIN 37, 9" AR, svoNEY (Nsw). Fe. 8¢l

@
)

PARIS.
MONSIEUR LOUIS PERRIGNON,
AVENUE M-n}t 61,

LAGOS (W.C.AFRICA ) Fe.

THE CABLE CHARGES TO ALL PLACES IN
ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILI, PERUY,
anp

t9, RUE WENR! MAUS (BOURSE),

BOLIVIA, ANO OTHER PARTS OF THE WORLD

AN 8E OBTAINED UPON APPLICATION AP IME COMPANYS STATIONE

BRUSSELLS. KESTER WILSON SEFTON
Caixa 17 PORTO ALEGRE
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS coasT
ATLARTIC —OR CABLES.
CABLES. MEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON,E.C. .

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPAGABANA RND GAYER

Cheap, rapid and convenient electric service to all these
CHANMMING SUBURBS, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaasy of access to the City, healthy, cool in summer, tempered by the breexcs
of the Atlantic, FINKE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

“Frama run from the Liargo da Carioca at intervals of 10 and 20 minutes, from 6 a.m.
to ¢ p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARESTRONGLY RECOMMENDED TO

LIVE NOWHERE ELSE B
The new lives to Leme through the tunnel and the threugh eciectric
Service to Gavea are now open. :

Brazilian Beview,

t
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- FOR XIIROPFR
Offices : Rua Visconde de Inhauma No. 42 Aprit 1| Nite Royal Mail {Sunthampton
P. 0. BOX: 472, RIO DE JANEIRO ; Oriana P.8.H.C. Maritimes ‘??:f::«:ﬁ
TELEGRAPHIC ADDRESS: ¢«“REVIEW - RIOJANEIRO B} Avan Rogyal 2ait ' Xouthampton
. 14} Orissa P.8. N, C. | Liver pooi
16 Dawure Ruoyal Mail {ponthampton i
Subxeription 608 or £4.0.0 per annum. Payable abroad by 16| Cordititre Mesuageries Maritimes EBurdenux b
sight draft, or cheque crossed British Bank of South America. 5
Repnrate copies . . o o « o o o 18200 . sun THE RIVEK PLATE MMM PACINIC !
Back numbers . . . . - - .+ . . 2Wo0O April 6} Amazon Royn! Mait [B. A, |
12{ Magellan Measageries Muritimes | do H
| 14| Thames yal Mail do 1
AGENTS : — 16| Pacific s.1. LN C. anﬁnrnino ]
20( A4 val Mai .
Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36 » 3,',,‘1,';:,',', eimageries Maritimes | o i
8io Paulo: EVERARDG KIEHL, rua Biio Bento, 51. Calxza do 28| Pacrfics.3. B8, N C, Valparaiso i *‘
Correlo: 505. 281 Clvde Royal Mail 1B, A. 2
London: G. STREEY & Co. Ltd., Cornhill No. 30 YUK UNITKD STATES ' .
. April By Hyr L t & Holt New York : 3
New York : G. R. PAIRBANKS, Room, 22. 68, Broad St P 8! Vetasques R e : w
- May 2| Tennsson dao do i
8 Vol 1
All communications to be addressed to the Editor Sivelaire do o .
owl n i
Announcements of births, deaths and marriages concerning A competent typist, with thorough knawledge of Engilsh, § P »
bacrib d triend inserted in ibis “ REVIEW " fres Portuguess, French, and fair knowledge of Cerman and itallan, f .
subscribers and friends are lnser n desires employment. Highly recommended. Apply to " V,” ([
of charge. - Oftices of the ** Brazilian Review.” §
Bcale of Charges for Advertisements ] ¢
1 £= 168000 l 3 :
IN ORDINARY FOSITIONS l&!l!“l j,. s §
SPACE B2 Iuserins 26 Insertns 1% Insertns & lusertns  Single g
Per Insertn Per Insertn Per Insertn Per Insertn lusertn Local 1teme.  The returns of the Director General of I
.4, ., oL L . d. o §
Ove Fagor..... éc 2 f":; *. {: s .54: s 4 .g 3% Public Health 1ot the week ended Mu.r. 22nd, 1908 are us follows,
Half Page...... 1 16 0 200 3 50 2 100 215 0 Yellow fever 1§ bubonic plugue, 0; small-pox, 46 ; messles 1 ;
Third Pags..... 1 40 t7o0 100 1140 1 lg g acarlet fever 0 ; diphteria, 1; whooping cough, 2; influenza, 9;
?l!“!'{,::‘;‘:g“":;‘;'; ': o i g g ! a’ 'b,’ t g g ! 76 typhoid fever, 0 ; dysentery, 1; beriberi, U; leprosy, 0';‘ erysipe-
1/2 Inch x4 inch 20 L' L] 3 6 40 lag, 0 ; marsh fevers, 4; pulmonary diseuses, 38. ‘T'otal in- &
fectious di 103. Viol (ineluding suicides) 8. Non- s
, The 62 and 26 Neries Rates ure for Consecutive Insertions, infectious diseuses, 191.  Total denths from all cavses, 302 ; 1
12 or 6 insertions are quoted for upon the unaerstanding that the advertie equal Lo an u"‘"““! de“u{ rate of 24.82 per 1,000 inhabitants. s
sewent appenra at lewst once a month Mortality of infectious diseuses to total number of deaths 3 *
34,43 %,. Under treatment in hospits.a: yellow fever, 0 ; small- 5 - .
SPECIAL POSITIONS BY ARRANGEMENT pox, 76 : and bubonic plague, 1, under observation 42. )‘
! ing Blocks fur Adverti it should he | i wind that th te i " )
e FrSpaig Mocks for Advertinmonte L s e b o i1 s the — 1t ix satisfactory to learn that the cxedllent examplo set | |
Front Page of Coser . 9 Iuchesby 8 1/4 inches by the President o t}p epublic and his fam v 1s being fol ow: }
Buck of Cover... 12112 . 712 . by thousands of their fellow citizens, who are daily crowding i
Iusile of Cover... 1212 - T2 . to the varions vaccination stations throughout the City and
Ordinary Insile Pag 12 * DRC undergoing the simple and practically harmless operation which
- 4 has been the saving of so much misery since its discovery by Dr.
Dane Court, S Jenner, the English country practitioner years ago. Practically
Parkstone, . . i ) : .
Dorset all the children attending the various schools in the Federal Dis-
ENGLAND " trict have been vaccinated—a most necessary precaution. The
* warm weather during the early part of last week unfortunately %
The Rev.H. J. Gruham M, A. Queen's College, Oxford does not seem to have had a beneficial effect in reducing the ]
aggisted by resident masters and governess, prepares boys for number of deaths which was 46, or 15 per cent of the total :
the Public 8chools und Osborne.  The Bchool is situated ina deaths (302) for the week, whilst the number in hospital is .
benutiful part of Englund, on the Bouth Coust nenr the sea. now T6. As we remarked last week there is no use hiding the I
Large Cricket aud tootlall field,—Tennis Courts and Gymna- fact that there is an epidemic, and the best thing to do is to 3
sium, Sea-lnthing in Summer ; swimming.tought.  Mr, Gra- acknowledge it holdly and take all possible precautions to stamp ! .
ham bas had many yeurs experience in the ente of boys from it out without delay. The polier of secrecy, though no doubt A N °
the Colonies and from abrond.  Holidays ansnged for if re- well intentioned, often defeats its own ends by causing the eir- .
quired. Prospectus miny Le seen at Crushley & Co., 36 Quvidor, culation of all kinds of wild reports and exaggerated rumours. & v
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Complete assoriments of British Hoslery, Leggings and Waterproofs N
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RUR DO OUVIDOR 67 B--Rio de Janeiro ;
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i
Praga Dr. Antonio Prado 7 — 8. Paulo ? &
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION

JZ c%d{?/ gymv @%}%ﬂéﬂﬁm 72 é%tzxt/

Heg to advise Custonmsers that they alwaye keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
‘Brook I (Free Port)

AT oN:—

Ouly gennine when bearing the Government Stamp, PERFORATED with theirinitinin. viz:

A
ot Wod®s

—All the plans for the utilisation of the old markets have
now been knocked on the head by the intervention of the De-
. partment of Public Health, which has condemned the place as
" unfit for anything but demolition. We are not wholly surprised,
for the filth of 70 years has been collecting there and the place
“has seldom, if ever, been thoroughly overhauled or cleaned, a
. ooat of new paint over the old being about the limit of renova-
- tion indulged in. The place now that it is empty certainly
looks too filthy for words, and when it is considered that it was
in the midst of this dirt and stuffiness that most of the food
of the town was sold, one does not wonder that Rio in the past
was not pointed to as a health resort, apart from other defects
in the City which have now been remedied. The only part of
Ahe markets which the health authorities will allow to stand is
4that in the rua do Rosario, and this presumably will be used as
an annexe to the Custom House, the use to which it had been
intended to put the whole place. The other part will be pulled
down and the site thoroughly disinfected.  After that the ques-
tion is, what is to be built on this most valuable site® The
best sugmestion that has so far been put forward is that u new
Post and Telegraph Office should be built there, and we doubt
if this suggestion ean be bettered.  The position rizht on the
bay would greatly facilitate the delivery of the mails into the
Post Office itself, instead of as at present being put into carts
on the Caes Pharoux and then unloaded at the door of the Post
Office. This direct delivery on to a wharf forming part of the
Officr would save an hour or so of valuable time and a good
deal of money into the bargain.

— The Budget law for the current year authorises
the construction of new buildings  for  hoth  the Post
amd Telegraph Offices, so that there need he no  special
legislation before thev are taken in hand.  As regards the
Fire and Police Stations, which it was proposed to instal in the
old markets, they could be placed in the building at present
occupied by the Post Office.  Of course, this innovation would
take -some time, as the old markets have not vet been pulled
down, but when one thinks of the rapidity with which the site
of the Avenida was eleared and as quickly built upon, it is
ohvious that we should not have to wait very long. The old
~+rkets on the Gloria were pulled down and gardens planted
in a miraculously short space of time, amd anyone passing the
site to-day would never think that less than four vears avo a

“huge edifice was standing where to-day trees, that look as

.though they had been planted ten vears, are waving in the
Anvthing that would give us a hetter postal serviee
would bhe welcomed, for the conditions under which the mails
are dealt with are similar to those of ten and fifteen yeuars ago,
since which time the number of bags arriving cach week by the
regular mail steamers has risen from an average of some 200
bags to 450, and at the New Year from 350 to 7O, These
figures show the enormously increased pressure that is put upon
the Post Office, whilst facilities of space or labour have hardly
been improved one jot. Now is the chanee to give the Depart-
ment proper scope, with something to spare for the exigencies
of annually increasing correspondence with the rest of the world,
and it is sincerely to be hoped that it will be taken.

-— Last week a somewhat serious accident took place on
the Tijuca electric line, when a car coming down the steep slope

- after leaving the Usina ran into a cart, killing one of the mules,
. upsetting the ecart and badly injuring the driver. We should

not have referred to the matter as we have no means of saying
with whom the responsibility lies, but we wish fo call attention
to the fact that within a very short space of time one of the
new motor ambulances was on the spot and the injured man
conveved to hospital under an hour after the accident oceurred.
This is worthy of all praise, and the authorities responsible for
this despatch are to be warmly congratulated. When one thinks
that a year or sn ago an injured man might bleed to death on
the pavement before the Police Delegate of the district arrived
and gave .the order for his removal, and that hours often elapsed
before this official appeared on the scene, one can hardly be-
lieve that Rio is the same town. Now, within a quarter of an
hour or 20 minutes after an accidemt occurs, a modern ambu-
lance, fitted with all the necessary appliances for the rendering

of first aid is on the spot and the injured person removed
as quickly as possible with the mimimum of jolting to the hos-
pital. This is one of the improvements that wide streets and
common sense have conferred upon us. Not so long ago, if a
man fell dead in the street from heart disease or some other
organic trouble, anyone going to help was liable to be arrested
as having been the nearest person to the deceased at the time
of the occurrence, and would often have great difficulty in get-
ting away from the Police Station. Naturally, peopie did not
care to get thus mixed up in unpleasant affairs that did not
really concern them and were hardly to be blamed for passing
by on the other side like the priest and the Levite, for all
the Good Samaritan got here was suspicion and possible im-
prisonment. Happily this condition of affairs has been altered
and a more charitable régime inaugurated.

— Last week work was bepun on the low-level crossing
over the Mangue canal, across which lately ali the traius of
the Central-Railway passed. Now that the high level is ready
for traffic, and the cement which forms the sides of the viaduct
sufficiently hard and dry not to be injur 1 by the vibration
caused by the passing of so many heavy trains, all the traffic
is to be diverted along it. The old level erossing will be re-
moved altogether, and hy this means two birds will be killed
with one stone, for the Mangue Canal will at last be open to
the sea and will he dredged so soon as the last vestige of the
crossing has been removed, whilst a most dangerous death-trap
will cense to exist. Why there were not more accidents at that
point is a mpystery, except that there is some peculie- provi-
dence which looks after the foolhardy who are incapable or
unwilling to look after themselves. This level crossing boasted
of no gates, red flags or signalman, and trains were thundering
across it at the shortest intervals day and night, whilst ear-
riages and motor-cars went at full speed across it regardless
of whether a train was approaching or not. However, that is
now a thing of the past—and a good thing too.

— On Monday last a question was asked in the British
Parliament regarding the battleships at present being built in
British yards for the Brazilian Navy, as to whether the Govern-
ment had taken any steps to prevent these vessels from falling
into the hands of one of the Powers and thus upsetting the
Naval equilibrium of the World. The answer given by the
Admiralty was that no reason existed for thinking that Brasil
wished to dispese of the vessels to any foreign nation. We are
also under the impression that if she did it the British Govern-
ment would have the first refusal. With regard to these vessels
the Minister of Marine is busy making all the necessary prepara-
tions for the provision of suitable drv docks for their reception.
As we stated last week, the Lloyd Brasileiro will immediately
hand over the Mortona Dock to Government and work will be
commenced at once. It has now been found that the ariginal
plans can be modified so as to improve the dock and save
1.200:000% by extracting 100,000 cubic metres of rock, instead
of 800,000 as at first proposed. As the cost of extracting
100,000 cubic metres is 600:000§, an economy of £75,000 will
be effected. Furthermore, the work was estimated originally
to take three vears, but in consequence of the adoption of the
new plans, this period will be reduced to two years, so that
there will be a saving of time as well as of money. The dock,
when completed, will be the largest in South America and will
be capable of being divided inte three sections, one 150 metres
long, another 30 metres and a third 70 metres, so that three
vessels of different sizes can be accommodated at the same
time. A vessel 250 metres in length, with a tonnage of 15,000
will easily be able to enter the new dock, so that the needs of
the merchant marine as well as the Navy will be met. Now
that everything is arranged for the reception of the new battle-
ships and new ‘schools are being founded for the instruction of
officers in the new phases contingent on modern warfare, the
Minister of Marine is stated to he considering the question of
erecting an annexe to the Arsenal on the Itha das Cobras. )

— Apropos of Naval construction, Vice-Admiral Huet .
Bacellar has been appointed head of the commission which is -
supervising the building of the new battleships in England
Admiral Bacellar was in d of the Naval division whiel
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vepresented this country at the of ing of the J stown Ex- French Senate presented & project a . £ th -
hibition, and he supersedes Vice-Admiral J. J. Proenca, who, made by Government with fhe’Com::::;.v m%h: r:pzr:g:e:? :ﬁ:
int e and devel

80 far, has been in charge of the commission in England. The measure in his speech said that the
Minister of Marine has addressed a letter to the latter Admiral ment of the postal service to South America, and especially to
thanking him for all he has done while occupying this position, Bragil, was indispensable to French influence and prestige.

zt the same time stating that the Naval authorities consider The next move, it is to be hoped, will be to give the com th
that this appmwntment should be for one year only, that his hint that a few new ships are "also nmsfw for the g}‘;’{omﬁ

recall is in accordance with this decision and that no one could prestige in this part of the World, for at present the fleet of the
have performed his duty with greater advantage to his country. Messageries engaged on the South American routes is some-
Tho * Minas Gernes,” the first of Brazil's new * Dread- what antiquated as compared vith oth: head :
nought's 7 is expected to be launched in a fow days at New- ) P r.e with other go-.a eal mmPt;mes_
castlo. . w—wD:‘; l?dtl'elgo ?ctml’loc hafs been sppointed Brazilian déle-
. ) . . . a e International Conference on Maritime Law which
— Some time ago we gave a short epitome of an interview g p 4
which the Dircctor General of Public Health accorded to a re- is to be opened in Brussels on May 12th next. Various gues-
¢ ¢ € tions are to be discussed, and it is hoped that agreements ma;
porter of O Jornal o (‘ommercio shortly after his return from be come to by the Nations regardineg th e 4 1 y
Furope, the States and Mexico, in which he stated that having of thase u:; tions are m;l‘?"'.‘“ “‘bt" em. H :‘ most important
more or less concluded his campaign against vellow fever, he was for the sqan;e aving of l_'fﬂ“""‘ lﬂ sca an N he responsibility
now about to institute one against tuberculosis. Now, it ap- warde, debts on ‘:‘ 1‘51 "w' ";”5" vage Bll:_d the cons(e:quent re-
pears, that so soon as Congress meets Government will back will e to :‘ X €580 si" . e m?l;'l ol )wf: of the Conference
up this decision of Dr. Crug by asking for an appropriation A ake as unform as possible the various laws which
for the purpose. We cannot but suppose that the request will at present are widely divergent in different countries, and thus
be hailed with ‘acclamation by Parliament, and that whatever fstab]mh a basis for the unifying of all international maritime
B aw.

necessary funds are needed will be forthcoming without demur.
This is a question where humanity is ranged against a common
enemy, and is therefore out ide party politi The
tion devoutly to be wished is that Dr. Cruz will be as successful
against tuberculosis as he was against yellow fever.

— Tt is now announced that Conselheiro Lampreia, who
for some years has been Portuguese Minister to Brazil, is not
to be removed to The Hague, but will return to this country.
The Minister went to Portugal some months ago to arrange
with King Dom Carles for his visit to Brazil, and after the

__ It is now stated that the water rates will be raised in Ring his
the Capital so soon as the new supply is all in working order. assassination of that sovereign it was said that he would be
The new supply was absolutely necessary to maintain the ex- removed to The Hague. !lls many friends will be glad to hear
cellent sanitary condition of the city, and at the same time for that he will be back in Rio before long. It is understood that
the provision of sources to meet the needs of a rapidly increas- his return is due to King Dom Manoel, who wished him to be
ing population for the next 40 years and more. This is as it here for the Exhibition. King Dom Manoel has also decided
should be and Congress voted the necessary funds for the con- that the cruiser ** Dom Carlos,” on which the late King was
tingent expenses. All the same the people of Rio are even now to have made the voyaue to Rio, shall represent Portugal here
taxed to such a point that it taxes the ingenuity of the Budget at the time of the Exhibition, a deeision which will be much
makers to invent new imposts, and the raising of the cost of appreciated both by Brazilians and his own subjects who are
water would hardly be wel d by the ity. settk:‘ll hgr_o{ fs‘l,i f:tll' h‘ml _hnvefhenrdd nnt»him.;‘ mé)nlal lc:f the l:'n;

— f . . R moured visit of British ships of war during the Ex ibition, bul
The latest idea put into practise by matchmakers (male, presumably England will be represented at that time, th’ough

) i fact! 1! vith ds at botl .

msfezni?néstﬁteprrta:s‘: ‘tl.l‘; 3:;;;‘: dll)l\:’i.)l: ;he l::;x:ms] :m ou)nt‘ prob:\bly with @ smaller division than would have been the case

for his money. These are useful at night, since there is no if Dom Carlos had been here.

need to fumble in the dark for the striking end of the match — On Monday, the 23rd inst. the Minister of War went
out to the new military town of Deodoro, late Sapopemba, the

which presents itself whichever end of the box is opened. The
discovered is that if the end first first stone of which was laid by the President of the Republic

only drawback which we have
1it goes out before one has lit a cigarette and one turns it round a short time ago, for the purpose of laying the foundation stone
to strike the other, one is apt to burn one’s fingers on the still of the first infantry barracks. The barracks are .<pec to be
hot point. finished by the end of the current year.

— On the 20th inst. Marshal’_Cnntunrin, a veteran officer, — By Decree No. 6,887 of March 19th, 1908, the alterations
passed away at the ripe age of 72. He entered the army in made in the statutes of the British Bank of South America at

March 1854 and later distinguished himself in the Paraguayan \ Cone e :
War, boing decorated by the Emperor with the erders-of the the General l\’le‘Ltm;.,s ]v)eld in London on March 21st. and April
. 5 11th, 1907 were approved.

Cross and the Rose. At the time of the proclamation of the . . .

Republic he was in command of one of the departments of — The President of the Republic has signed a decres

Military works. In 1900 he was promoted to the rank of authorising the Minister of Public Works to open a credit

Marshal. During the Presidency of Dr. Campos Salles he was 60:0008 as a grant in aid to the (_3"“‘“‘“"5‘9] Museum founded
by the Academy of Commerce of Rio de Janeiro.

Chief of the Headquarters Staff, and in that capacity accom-
panied the President on his visit to Buenos Aires. He retired — Erequafur has been granted to the nomination of Mr.

from ihe Army in 1905. He had been ill for some time, but, Charles Gordon Pullen as H.B.M. Vice-Consul in this City.

nevertheless, his death came as a shock to military circles. He o

: " . - . — The small merchants from Nictheroy and others who

i‘lv!z hl‘l“-lmg with all the honours due to his rank on the Z1st have been greatly handicapped in their trade since the new
T markets were opened and have been unable to land their goods
— 1t appears that we are not to have our hardy Mes- at the markets as formerly, are now having, their interests

looked after by the Prefect of the Federal District, who is
arranging that they shall be allowed to unload their merchan-
known as the Docas Floriano Peixote. The
\is much needed improvement is to take place

sapgeries Maritimes annual this year and that Messrs. Doumer,
Turot, Wiener and Co. have succeeded at last in persuading
the Fronch Government that the subsidy to that company for dise at the quays
the carrying of mails to Brazil and Argentine is as necessary as inauguration of th
it is politic. On the 20th inst. the Committee of Finances in the carly in April.

Cable-Address BORLIDO-RIO P.0.BOX 131

BORLIDO MAIA & CO.

Successors to BORLIDO, MONIZ & Co.
ESTABLISHED 1878
General Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY ARD STEAMSHIP COMPANIES OF BRAZIL

Iporters of Railway Apphances, Tools ; Repair Muterial for Curs, Locoraotives,
Boilers, Wagons ; Lubricating Oi}s, Varnishes,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, T'ools and Supplies ; Packing,
Pumps, Bcales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ Supplies ; Electrical
Machiuery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Ware ; Wocl, Canvas and Duck.

AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Origins] Baluta Belting. ‘
Mander Brothers, London - Olsina Water Plaut.
Bliven & Carrington New York - Lubricating Oils and Grease.
Enfield Cycle Co. Ltd. Redditch, England - Roysl Eufield Cyecles,

d-Office : Rua do Rosario 17 = Rio ae Janeiro - Brazil
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Wm, Simons & Co., Ltd., Renfrew Scotland - Dredge Constructors.

pro

Tt pt gr MY i o pmi by RS

P I R l-F R - L B-E'R-B-1-]



326 THE BRAZILIAN REVIEW

[ March 3lst. 1908. |

and prepared by simply adding

proves that it is secoud vnly to normal mother's mitk.

HORLICK’S MALTED MILK

Componition: Horlick’s Maulted Milk is a pure fond prepared from rich, full-cresm
milk combined with the valuable nutritive extrucls of malted burley uud wheat. The product
being highly conceutrauted and partinlly predigested supplies the grentest amouut of nutrition with
the lenst tax upon the digestive ongans. It is In & econvenient powdered form, delicious to the taste,
water. No milk or evoking required.

For Infante: Horlick’s Malted Milk supplies all the clements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gulurly free from Cholera infantum,Marasmus, Diarrhoes, Dysentery und other futal diseases,so often
induced by feeding on impure diseased or adulterated milk or by using improperly constituted,semis
cooked or starchy foods. ‘The milk contained in our food product is ubtained trom our own dnfries,
which are under ourimmedinte and rigid supervision, and is thoroughly pasteurized during the process
of manufacture. In addition, the ensein or cheesy portion in 80 muditied by our special method of
manufacture, that it will not congulate In the stomach, like raw cow’s milk, but forme into a light,
flocculsnt consistency, like the proteids of mother’s milk, and is us ensily digested. 'The product
containg no starch, cune sugar, or other hurmful ingredients, and will keep verfectly in the 8t aled
glass jurs in which it is put up, Our files contnin thousands of unsolicited testimonials from leading
physicinng, which, together with a vast collection of photographs of healthy, well develop.ed infants
that have been reared entirely upon our food prodict, attest thut Horlick’a Malted Millks
lias long passed the experimental stuge. Theuactusl showing of practical results for muny years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S, A,

General Agent: PAUL J. CHRISTGPH, 123, RUA GENERAL CAMARA, 123 RIO DE JANEIRO

— It is believed that a member of the French Government,
probably Mr. Barthou, Minister of Public Works, will visit this
country as special representative of France at the Rio Exhibi-
tion. It is believed that the invitation will shortly be for-
warded by the Brazilian Legation in Paris, in view of the very
favourable disposition of the French Government with regard
to the question. It is thought that Mr. Barthou will be the
Minister to come here, since Mr. Boumergue, Minister of Com-
merce, is to go to the Anglo-French Exhibition to be held at
Shepherd’s Bush in the summer. The President of the French
Republic is alse to pay an official visit to England on this
occasion.

— The Austrian Lloyd intend to send their new s.s.
« Graz”’ from Trieste to Rio next July, for the purpose of
bringing a large number of excursionists to the Exhibition.
The passengers will have two days at Pernambuco and Bahia,
arriving in Rioc on August 3rd. The tourists will spend two
days in Rio and then go on by a Lloyd Brasileiro vessel to
Paranagua, whence they will proceed to the Austrian colony
near Curytiba. From thence they will go to Santos and Sio
Paulo, and on their return to Rio excursions will be made to
Bello Horizonte, Petropolis etc., the date for sailing to Trieste
being August 17th. This may be described as tabloid sight-see-
ing, for three weeks altogether in so large a country as Brazil
would hardly seem to be adequate. However, the Austrian
Lloyd is to be congratulated on its energy in organising the
tour, and we trust that both the tourists and Brazil will benefit
by it.

— On Tuesday last the new Austro-Hungarian Minister
presented his credentials to the new President of the Republic at
the Cattete Palace. The President came down from Petropolis

. in the morning in order to receive the Minister. Baron Reidl

von Reidenau, in the course of his speech to the President, re-
called the fact that thousands of his fellow countrymen were
settled in this hospitable land where they had found a second
home and were working for the development and greatness of
Brazil. The President in his reply said that he was glad to
welcome the new Minister, who was to take charge of a Lega-
tion inaugurated no less than 91 vears ago. The President re-
ferred sympathetically to the Austro-Hungarian colony in
Brazil, which, he remarked, was increasing by leaps and bounds
every year. The largest number of Austrians gathered together
in any one part of Brazil is, we believe, in the State of Parana.

— During the week there were 353 births and 76 marriages
in the Federal District.

— The Lloyd Brazileiro has petitioned the Minister of Fi-
nance to arrange that the freight charges and the passages
between Rio and Corumbd and vice-versa on their vessels shall
in future be paid in gold. The matter is to be referred to the
Inspector of Navigation. There is something reasonable in the
request of the Llayd, since prices up the River Paraguay are
very high, and after all, the distance from Rio to Corumbd
ia some 2,000 miles, or rather more than a Sabbath day's
journey. .

— It appears that, not content with the Wednesday
“ corso " on the Beira Mar, fluminenses are to start another
on Saturdays in the gardens of the Campo de Sant Anna. The
first of the series was held on Saturday last, and a very large
number of carriages and automobiles turned out on the oc-
casion, whilst a military band discoursed more or less sweet
music. The gardens of the Campo de Sant’ Anna are a living
example of the fertility of the Brazilian soil and the kindness
of the Braszilian climate. There are people of no very hoary
age in this town who remember playing cricket on the open
space which is one of the most luzuriant and best laid-out
public gardens in the world. The trees have grown so much
that a European seeing them would think the gardens had been
Iaid out and planted for half a century, whereas 20 years ago
there was nothing but waste land where now rare plants, lakes
and the growth of hundreds of trees and shrubs make for a
beauty, which we trust may remain a joy for ever.

— Dr. Orville Derby, Minister of the Mineralogical and
Geological Service is busy arranging a plan of the Bay and
mountains round it for the Exhibition. The plan is to be m
high relief, and for this reason Dr. Derby has made use of
many excellent photographs kindly lent him by English amateur
photographers, who have in times past taken the -views of hill
and dale from almost every coign of vantage. The great use
that these photographs have been to Dr. Derby will be at once
realised by those who know what the arranging of such a
map implies.

— The chief of Police last week had a conference with the
Minister of Public Works. with rezard to the necessity of link-
ing up by telephone of the outlying Police stations with the
Central Office. We are surprised to hear that this most neces-
sary step has not been taken before, specially in view of the
erection of the mew alarm posts which will communicate with
the Police and Fire stations. The Minister, as was to be ex-
pécted, has approved of the measure, .e cost of which it is
believed will not much exceed 40:0008. Now that the Light
and Power Company have so much improved the telephone ser-
vice we hear that various companies, which hitherto have main-
tained private wires at their own expense are thinking of
ceasing to do so and of shortly subscribing and being put on to
the general system, provided that a suitable guarantee is given
them that their work will not be hindered by constani break-
downs. We should say from personal experience .i the tele-
phone, since it was taken over by the Light and Power, that
such guarantee could confidently be given.

— The actual value of the property belonging to the Deaf
and Dumb Institute in this City, including public securities
which have been acquired, has increased from 183:4098913 on
July 7th, 1891, when the present Treasurer of the Institute
entered on his office, to 1.748:723$360 on February 20th, 1908,
an increase of no less than 1.565:313%447 or £97,832 in 17
years. The Treasurer, Commendador Jodo Alves Affonso, is
to be congratulated on the success of his policy, which has put
the Institute on a very sound basis, apart from the help given .
it by the State.

—- The Italian Minister, Sgr. Luiz Brumoe, is expected to .
arrive in this country on return from leave at the end of May
next. :

— The following lines are from Shipping Illustrated:— *
“ 1t is believed by many newspaper correspondent in Brazil
that the visit of the Atlantic fleet to Rio de Janeiro will con-
tribute to the success of the large military and naval policy
which has Leen followed under the direction of the present
Minister of Foreign Affairs, Baron Rio Branco. Brazil is
anxious to regain the pre-eminence it-enjoyed in South Ameri-
can affairs under the empire and is now having built in England
three * Dreadnoughts’ of unusual powers of offense. The
people of Brazil must have realised from the presence of the
sixteen American battleships what the essentials of a first-class
Power really are, and the result will probably be a stimulation
of the * big navy ”” idea. Brazil has no facilities for building
warships and will be compelled to place orders for them in other
countries. Surely it is reasonable to believe that the Govern-
ment would like to duplicate some of our fine ships which
visited Rio de Janeiro, and it ought to be in order for American '
shipbuilders to secure contracts for Brazilian warships.”

— We should imagine that for the present Brazil will not *
need any more battleships, though our contemporary- evidently -
thinks that she ought to get her ships in the United States on . .
the principle that America is one of Brazil’s largest customers. b
On this principle the United States should at once repeal the
laws which at present compel them to build their ships at!
home, and place a few orders for ‘‘ Dreadnoughts * in d,
and then things would be square all round. o

- The same contemporary also says:—* Fish expo
Brazil have been chiefly from Newfoundland on account h
high quality of the article. Direct shipments have frol
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time immemorial been made in mailing vessels, but the principal
Newfoundland houses have in late years maintained New York
offices, whirh carry some stocks of fish in bond for export by
ctesmer when rush orders are received or exigencies demand
action.  In the fast week of 1907 the first steamer for direct
shipment was chartered by Messrs. W, and 8. Job and Coa., and
carried 13,500 drums of fish, the greatest single cargo of that
article ever sent to Brazil. Pesults showed the wisdom of the
exprriment, which, however, would not have been made had
suitable sail'ni eraft been available for charter at the time, and
it is now highly probable that steamers will often be used in
the trade”

et There lias been an interchange of telegrams between the
President of the Republic of Chile, Dr. Pedro Montt, and Dr.
Aifonso Penna apropos of the visit of the Brazilian training
cruiser * Benjanin Constant ”' to Chilian waters. Dr. Montt
suid that the spontancous welcome pgiven to the officers and
men of the vessel was an eloguent testimony to the traditional
and cordial friendship existing between the two countries,
whilst Dr. Penna, thanking Dr. Montt, expressed the hope that
the links which had even bound the two peoples together
would daily become stronger.

— The new Subsidy Bill, which has been presented by
Senator Gallinger to the United States Senate, is extremely
short and merely authorises the Postmaster-General to pay
under the Act of 1891 the same amount of mail service to ves-
sols of the secend cluss * on routes to South Ameriea, to the
Philippines, to Japan, to China and to Australia, 4,000 miles
or more in length of outward voyage ’ that is authorised in
that Act for vessels of the first class. By first class vessels are
meant, those of a speed of 20 knots an hour, and by the second
those of a speed of 16 knots. The former are maintained only
in the Atlantic mail service. Hitherto the $2.00 per statute
mile granted for second class vessels has not resulted in the
establishing “of any mail lines, but the New York Journal of
Commerce says that it is assumed that $4.00 will do jt. Our
contemporary  continues :—** Senator Gallinger is so confident
that he says that ** this bill, so brief and yet so potent, will
suve and strengthen our Pacific lines of communication, and
create new lines to the Southern hemisphere.”” He predicts
that it will ** promptly establish a line from, the Atlantic Coast
to Brazil, another to Argentina, a line from the South Atlantic
or Gulf const to South America, and similar communication in
the Pacific Ocean.”” This, as is pointed out, is certainly open
to doubt, as all the vessels must be American built and operated
under restrictive navigation laws, whilst if ihe Hines wero ostab-
lished, the benefit to trade would also be problematical. Our
contemporary goes on to sa) —* But if the right of American
registry were allowed to vessels already in this trade, in which
American capital is largely interested, and the owners were per-
mitted to get new vessels where they would cost least and have
th(’lm registered as American on such terms as foreign vessels
enjoy in their own country, the American flag would speedily
appear in this trade and a superior mail serviee could be ab-
tained at much less enst than is contemplated by this bill, with
all the commercial benefit such service might bring’ ¢ Where
they would cost least ' probably would be Great Britain, so
here we have the thin end of a wedge to which we referred in
].',l}nl'd(‘d terms a short time ago, and we belicve a well-known
Liverpon] firm is still in negotiation in this regard.  We may yot
see ** Dreadnoughts ”’ ordered in England. o
But to continuc:—'“ The Act of IR91 was an  entering
wedze  that  has  made mail  service on the  Atlantic
unnecessarily  costly and  added  nothing  to  trade, and
this bill is intended to thicken the wedge a little and
possibly drive 1t farther with like results. If we would so

change our laws as to enable Americans to acquire and operate
vessels as cheaply as foreign owners, remove zli burdens that
make their construction costly and offer fair compensation for
mail service open to all bidders, there would be a better prospect
for building up American shipping, but there are other con-
ditions aflecting American trade that would still need rectifying
to pr te its develop t. When we got the result of that
policy we should be able to calculate what more was needed if
the object isx to provide auxiliaries for the navy. Under the
laws as they are now these cannot be provided without am
expense that is utterly needless, while the benefit of mail subsi-
dies for trade will amount to practically nothing. The
$4,000,000 a year of the little subsidy bill would be so much
wasted.” These remarks of our contemporars express the true
ideas of free trade, an unknown factor in United States palicy
to date, and also we should imagine those of the majority of
Americans. It is an old aphorism that the trade will follow
the flag, but the major premiss of such an argument pre-sup-
poses the absolute freedom and detachment of the flag, other-
Wise the trade cannot be forced to follow, though oceans of
dollars are spent in trying to foree it so to do.

— The President of the Republic has signed a decree ap-
proving the modification of the contract of the North Eastern
of Brazil Railway and contracting for the construction and
leasing of the Itapura Railway to Cerumbi and thence to the
Bolivian frontier.

— The Committee of organisation of the Exhibition has re-
ceived news from Dr. J. R. M. de Silva, who was commissioned
to make a collection of the flora of the State of Espirito Santo,
to the effeet that he is bringing large quantities of live plants
with him and over 1,000 orchids of 100 different varieties from
the Leptotes Bicolor to the Cattleva Warneri. Lists of their
intending exhibits are every day pouring in from hundreds of
Municipalities and districts all over the country.

— Brazil is to be represented at the 16th National Irriga-
tion Congress, to be held at Albuquerque, New Mexico, U.8.A.
by Engineer Lourengo Baeta Nevés.

— The Union Ibero-Americana has addressed a petition to
the Ministor of Public Works asking for a subsidy which shall
be employed in the development of relations between Brazil and
Spain.  This petition has been forwarded by the Minister to the
Direetor of the Service for the Propaganda and Economic Ex-
pansion of Brazil abroad.

- (tovernment is about to make an arrangement with the
Great Western of Brazil Railway for the constri .ion of a line
from Campina Grande to Batalba, in the State of Parahyba do
Norte, in order to relieve a section of country which is much
harrassed by drought, and to give work to many labourers who
are idle and almost starving on account of the same scourge.

— Apparently our late guests, the American fleet, are to
visit Japan whilst in the Pacific, on the invitation of that
nation. This smoothing over of difficulties is believed to be in
a pgreat measure due to the pood offices of King Edward VI,
who sach year is gzaining a better title to his surname of * The
Peacemaker.”  The fact that a large part of the fleet will re-
turn to the Atlantic by way of the Suez Canal has done a greas
deal ta discountenance the searemongers who were so busy dur-
ing the stay of the fleet in Brazilian waters.

—— Telograms from the Plate state that Uruguayan capital-

ists are ahout to form a company for the purpose of building -

workmen's houses in this City and in Siio Paulo. During the
Passos régime there was a gereat deal of ery and very little wool
about this came question, but from wherever a definite move
ix made, be it from the Plate, Uruguay or Brazil herself, it
will Lie weleomed here and in the Paulista capital. 1t would
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be well for the compuny to study with great care the form of
architecture to be adopted and the Villa Ruy Barbosa might
be taken as an example of what to avoid as being wholly un-
suited to the conditions and the climate in this city. It is
high time comfortable workmen’s houses were built here
with every sanitary convenience and low rents.

—. On the 20th inst. at 9.34 p.m. summer cnded and autunn
began, so that in the course of 2 week or so we may lock for-
ward to cooler weather, which will act as a tonic after a sum-
mer during which several of the hottest days reported in Rio
for years were experienced.

— We hear that the Royal Mail Steam Packet Company
propose to send the s.8. * Amazon " for a summer tour to the
fjiords of Norway, for the benefit of those of their South Ameri-
can clients who may be spending the summer months in Europe.
The weokly service to South America will be in no way inter-
fered with in consequence of this innovation,

— Voyages for nothing! The Dutch liner ** Amsteiland 7
which is advertised to sail from this port on April 30th is offer-
ing third-class passnges to Lisbon and Vigo at the ridiculous
price of 153000 per head, or less than a severeign for a trip of
about 5,000 miles. As a matter of fact, this rate gives the
company nothing, as the commission and Government tax on
each third-class ticket issued amounts to about 15$000. The
object of this policy, as of that also adopted by the same
company with regard to coffee freights, is to break up the
¢ Conference,” and even though it is receiving a subsidy of
ahout £30,000 per annum, which gives an average of £2,500
per voyage, we fancy they will find it a hard nut to crack. The
Royal Mail, as a set-off to these practieally free passages, i3
jssuing third-class tickets to Lishon on the * Nile' and
“ Avon’' at 258000 per head. The Dutch liner “ Rijnland,”
which left vesterday, was carrying passengers who paid 100$000
for a return ticket from this port to Lishon or Vigo, and it is
believed that the other lines may cut this by issuing the same
class of ticket at ROS0DD.  As regards coffee, it is possible that
freights will be reduced from 40s. to 23s. per ton by the Con-
ference lines, as against 6s. charged by the Dutch line.  When
it is considered that it costs about 6s. 6d. to put a ton of coffee
on board here and 4s. at Santos, it is difficult to see where
profits come in. Altogether matters in the freight market have
been somewhat upset for some time, and no sooner is one war
over than anotber is immediately declared. If companies care
to cut each other's throats for the benefit of the public, that
is their affair, but possibly shareholders may not think the
game worth the candle.

— An accident which might have developed into a disaster
occured in the Bay on Thursday last.  As the Petropolis barea,
belonging to the Leopoldina Railway Company, was approaching
the Prainha it was run down by the tug *“ Veloz,”” belonging
to the Companhin Commercio e Navegagiio. Fortunately the
barca was struck on the projecting woodwork of the paddle-box,
but if it had been a few feot either way the vessel would have
been almost certain to have sunk in a few minutes in very deep
water. All's well that ends well, and we are glad that nothing
worse happened. The Leopoldina are suing the owners of the
tug for damages.

Rio de Janeire. The Municipality of Nictheroy is ealling
for tenders for the paving of the rua de Santa Rosa. Tenders
should be sent in by 1 p.an. on April 15th prox. and should be
accompanied with a deposit of 1:0008. If the tender is ae-
cepted a further sum of 5:000% must be deposited on the sign-
ing of the contract. The tenders should state the length of
time in completing the work, the period for np-keep of same and
finally the form of payment required.

Minas Ceraes. A very severe hailstorm swept over the
district of Thebas some time agzo, doing a great deal of damage.
For more than half an hour hailstones were falling, some of
which were as big as turkevs’ eggs! Tiles on the roofs were
smashed to bits, whilst the rice and bean crops suffered severely
both from the hail and from the force of the wind. At Santa
Isabel, Reereio and Conceigio whole plantations were levelled.

830 Paulo. The diocese of Sio Paulo is to be raised to the
dignity of an Archbishopric. The new Archbishop will be the
present Bishop D. Duarte Leopoldo, whilst the following new
dioceses will be created: Campinas, Ribeirao Preto, Taubaté,
Botucati and Sio Carlos do Pinhal.

—From January 1st of the current year up to March 20th,
the number of immigrants entering the State was 5,695. The
number leaving during the same period is not to hand.

— On the 23rd inst. the President of the State, accom-
panied by the Sccretaries of Agriculture and the Interior, left
the Capital for Itd to visit the rice fields belonging to Sr.
Campos Netto. The President and his Secretaries expressed
themselves as much pleased with the development which is tak-
ing place in rice growing in the State and especially with all
they saw at Itd.

— The following was the movement of the Santa Casa de
Misericordia in the Capital of the State for the six months of
the year commencing July lst, 1907:—In hespital at be-
ginning of year, 257; entered during the six months, 1,775;
total 2,022, of whom 1,574 were discharged cured, 179 died and
269 were still in hospital on January lst.

— On the 20th inst. a large whale went ashore near Sio
Vicente which, on being killed, was found to measure no less
than 18 metres in length.

— Mr. Edmundo Wright, who lately resigned his position
as Director of the Banco Commerciale 1talo-Braziliano in Sdo
Paule, left Europe last week on business entrusted to him by
the Government of the State.

— The Secretary of Auricuiture has opened a credit of
85:0008 for the expenses of surveying the proposed line from
Sio Sebastiio to Mogy das Cruzes.

— The President of the State will on Saturday next open
to traffic the section of the Sorocabana Railway from Manduiz
to Ilha Grande. Apropos of this line, according to a telegram
from 8io Paulo, 600 immigrants are on their way from Canada
to be settled in the zone served by the line.

~— The new President of the State, Dr. Albnquerque Lins,
will not take up his residence in the Palace of the Governor on
assuming office, as that edifice is to he pulled down for the
construction of the new Palace which has been suthorised by
Congress. The new President will remain in his own house in
the rua Liberdade, which will for the time being serve as an
official residence.

— The Municipality of Ribeirin Preto is about to raise a
loan of 400:0008. Proposals for the same will be received till
to-morrow. The Siao Paulo papers state that a proposal has
already been submitted to the Municipal Council of that town,
offering the money at type 87, hearing 10 per cent., amortisable
in 20 years.

— During the week thers wore 201 births, 104 deaths and
26 marriages in the Capital of the State.

— A decree has been signed by the President of the State
authorising the establishment of a warehouse for the exhibition
of products of the State. The warchouse will be particularly
devoted to the exhibition of products which are not exported,
but which have to contend with similar articles imported from
abroad.

— On the 25th inst. Messrs. Zerrener Bulow, agents of
the Prince line at Santos, gave a luneh on board the new liner
“ Royal Prince,” which is the largest eargo ship that has ever
entered the port of Santos. The vessel can carry no less than
125,000 bags of coffee.

Rlo Crands do Sul. The plans and estimates for the new
Post and Telegraph Offices at Porto Alegre, to which we have
referred before, are now ready to be sent to the Minister of
Public Works for approval. The Post Office is estimated to
cost 417:0008 and the Telegraph Office 470:0008. Both build-
ings will be of two stories and will he 20 metres ngh, occupy-
ing an area of some R0 square metres ach.

— The State Government has decided that a new map of
the State shall be prepared for the Rio Exhibition in June.

Pernambuco. The Governor of the State has increased to
600:0008 the annual subsidy paid to the Santa Casa de Misrei-
cordia. Of this sum 80:000% will be paid in advance, and the
State will in future pay a weekly sum of 10:000% towards the
up-keep of the Hospital.

— The British Ship ‘“Indian Monarch,” which went
aground at the entrance to the harbour of Recife, was success-
fully floated on the 21st inst. and proceeded to her anchorage
at Lamardo.

— The Associacio Commercial of Pernambueco lately ad-
dressed a petition to the Minister of Finance, asking that the
taxes collected in gold devoted to the port works at Recife
should be reduced to a minimum, and that the same tax should
be collected in the neighbouring States. The Minister replied
that the amount at present collected is insufficient for the pur-
pose, and that therefore the tax cannot be reduced and, further-
more, that the tax cannot be extended to neighbouring Custom
Houses, as they have nothing to do with the ecase, which we
should have thought would have been obvious to the petitioners.

-— In spite of the decision of the directors to wind up the
Companhin de Navegagio Pernambucana, the line has in the
past done so much for trade in the North that it is hoped
that the Minister of Public Works may see his way to inter-
fere, in order that the concern may be re-organised and the
service of vessels started once more.

— The 71.8.8. * Chicago '’ passed the port of Recife on the
20th inst. She was towing the Austrian s.s. *‘ Rabinia,” which
she had picked up disabled on the high seas. This vessel she
left at Recife as she passed.

Alagoas. News from Maceid, the capital of the State, says
that there is a terrible want of water in the interior. Only in
the wooded regions has there been any rain at all, whilst the
population, driven to desperation, are resorting to deeds of
violence. Government is causing food to be distributed as far
as its resources will allow, and has been obliged to despatch
troops to the interior to maintain order. The resources at its
disposal are, however, painfully insufficient and the outlook is
far from reassuring.

Paré. It would seem that it is high time that drastic
measures were taken to prevent the wholesale robbery reported
from the Custom House at Belém. At the present moment
there are several employ of that C House in Rio who
have been summoned by the Minister of Finance to throw some
light on the situation.

— The President of the Republic has signed a decree ap-
proving the plans and estimates for the construction of an elec-
tric power house, cranes, capstans etc. for the Pard port works.
The work is estimated to cost 643:9438910.

—Our temporary 4 Provincia do Para has just cele-
brated its 34th birthday. Our congratulations.
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Basks Reeeived and Pabices

TTe Nativnal Buldgef: A re-publication in pamphlet form of
arti les from The Economist. Published at the offices of
The Economist, Granville House, Arundel Street, Strand,
W.C. Price 3d.

¢ The world never yet saw so extravagant a Government
as the Government of England. Not only is economy not
practised—but it is despised; and the idea of it connected
with disaffection.”” . . . *“ With a few honourable exceptions,
both among the older and younger school, our public men are
spendthrifts. From stati y and statistics to barracks and
battleships, from rifle ranges to lunatic asylums, from Rosyth
to Salisbury Plain, everything that can be bought dear and
sold cheup is piled upon the back of the poor, patient, over-
loaded taxpayer. We say patient, but patience is a compara-
tive term. The mule kicked suddenly and viciously in Janu-
ary, 1906. His new master has taken a little, a very little,
of the new load off his back. The mule is disappointed; he
might kick again; and if he did the new Ministry might soon
follow the old to the bourne from which no salaries return.
‘“ Englishmen just now are so fond of showing (we have done
it ourselves over and over again) in what quagmire of des-
perate shifts and deficits Germany, Russia and Japan are
strugpling in consequence of reckless expenditure, that it is
hizh time to follow an independeni course and look with a
steadfast and critical eye upon our own finances. What we
should wish to do is to arouse the attention of all classes—-
those who save, those who employ capital in commerce and
manufactures, and those who win their daily bread by daily
toil—to the monstrous growth of public expenditure, that
leaves the nation dangerously and needlessly impoverished
by war taxes in time of peace.”” The Economist.

In spite of the reduction of interest from 2 34 to 2 112 per
cent. in the interval, the burden of serviee of the National debt
in ten years, 1897-1807, has gone up 3 1|2 millions sterling!

Supply services, i.e., the Army, Navy etc., in spite of the
improvement of £1,345,000 in the net yield of the Post Office,
have increased £34,245,198, whilst borrowing for works, that
ought to be paid out of revenuwe, went up from L£919,000 in
1897 to £5,974,749 in 1907,

Altogether, in ten years, National Expenditure has in-
creased £32,704,075. ** And what,” asks the ** Economist,” is
there to show for it% "’

The answer is: British Consols, which stood at 106 in 1898,
quoted lately at 80!

No Englishman can read this indicument without disquiet
if not alarm.

With Consols down to R0, at what rate could we hope to
raise two or perhaps three hundred millions to meet a great
war¥

By extravagance in peace, Nations deplete their resources
for war.

* fo be prepared for war a Nation must,” as Lord St
Aldwyn observed, * he allowed to enjoy peace establishments.'

* Somewhere and somehow,” our contemporary canchudes,
“men must be found with the will and power to effect the
necessary retrenchments and to protect the taxpaver from the
spendthrift.”

We wish they may.

To us it scems essential not for mere maintenance of
(‘rt_‘dit, on which all power is ultimately based, but for the very
existence of Enpland as a Great Power, that economy should
be enforeed.

Every day competition with countries like Ameriea, un-
saddled with the burden of gigantie debts, becomes more and
more arduous.  Every penny added to unproductive taxation
serves only to make the burden heavier and competition more
difficult. Some day, if this Rake's progress is not stopped, the
cost of production will in England be so enhanced by taxation
that one by one our industries will be unable to compete in the
World's markets and Great Britain will become * a discontented
island il the German Ocean,” and have to take to * protec-
tion ”* for a livelihood.

From that Free trade has saved us so far and the blindness
of others, who pin their faith to ** protection.” But the day
comes when that will not suffice, and we must make up our

-mind to economise or to be ruined. Let us trust the choice will

not be delayed. Anyhow, it is a happy omen to know that not
everyone is lullel into false security—that there is a remnant
in and out of Parliament that insists on economy, and if backed
by the country, will get it. The Economist has done yeoman's
service in so uncompromisingly standing up for so unpopular
a policy.

The South Americans—By Albert Hale; issued at Washington.
‘“ The settloment of North America was begun,’”’ writes
Mr. Hale, ‘* with the love of liberty, that of South America
with the search for gold; this is the characteristic differ-
ence between North and South America.”

We can see nothing characteristic about it. Mr. Hale begs
the -question.

=+ 1t was not that one loved liberty less, or the other gold
more, but that each, English, Spaniard or Portuguese, carried
him beyond the seas the ideals inbred by environ-

ment that, freed from irksome restraint, in one case,
developed into almost ferocious individualism, but in the other,
tou often degenerated into licence.

The Englishman’s ideal was liberty for himself, though he
rarely hesitated to enslave others if he could, and indeed, if he
did not enslave the Indians, like his Portuguese and Spanish
contemporaries, it was probably because they were not worth
enslaving.

The Latin conception of society is founded on authority:
the English on Law. To the Latin, Law itself seems but an
emanation of authority; so, when it relaxed, they fell into dis-
order. To the English, authority is but the hand-servant of
the Law and can have no separate existence. Authority might
perish, but Law, that is, the rules evolved in the course of
centuries to enable men to live together in harmony, must be
administered, failing one authority, by another. Such, it seems
to us, is the difference between the Anglo-Saxons and Latins
who colonised America, and not mere accidents of climate and
surroundings.

Had they changed places, ihe English in South America
and the Spaniard or Portuguese in the Northern Continent they
would huve developed on much the same lines as they have done.

It is not because of any particular virtue that English,
Spaniard or Portuguese are as they are, but because they and
all of us are the creatures of circumstances, black, white or
yellow, industrious or indolent, as evolution has decided.

Evidently when our author warned American readers
against picturing themselves as ‘¢ altogether virtuous " or the
Latin races as ‘* altogether vicious,” these elementary principles
had not been grasped.

8o, though a very gocd guide book, The South Americans
can scarcely be recommended as a key to South American
character, as it was, is, or ever will be.

The diagrams showing the oscillations of exchange in Brazil,
Chile and Bolivia with which the Directors of the Disconte
Gesellschaft have favoured us are interesting. Under the able
management of Dr. Custodio Coelho with his barra fira rate
here in 1905 and 1906 rates went up from 13 1|2 to 18 1|8, down
again to 16 7[R and settled under the influence of ** Conversion *”
between 15 and 15 1j2, at which they have remained ever
since. The diagram for 1905 and 1906 looks like a design for
a switchback railway, and makes us wonder if this is the out-
come of barras firas what it would have been without?

When we look, however, upon the thin red line representing
the conrse of exchange in 1907, we are consoled and feel that
our helief in the Caira de (‘onversio was n- . urwarranted.

Turning to Chile, rates, after rising in February of 1905 to
over 16 3[4, fell disastrously and almost uninterruptedly to 8d.
in Novembher 1907, when there was a re-action to 10d. Chile
has heen sorely tried by earthquakes, strikes, and lately by low
prices of copper, and it is not to be wondered at that the
equilibrium of foreign payments was upset.

In Bolivia rates went up in 1905 from 19 3|8 to 20 1[4, down
again to 19 112 in 1996 and then up again to 20 b, June
1907, closing in December at 18 TjR,

We are much oblized to the Brasilianische Bank fur
Deutschland for these interesting diagrams, one of which we
reproduce for the henefit of our readers.

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.
Steamship Agents.
General Commission Agents.
Estate Agents.

BRANCI OFFICES IN THE STATE OF S. PAULO AT
S. Paulo.
Amparo.
Espirito Santo do Pinhal.
Ribeirdo Preto.

S. Carlos do Pinhal.
S. Manoel.

Taubaté,

—00—¢
Open to accept sole representation of manufacturers
General Agents in Brazil for the Hamburg-
Stidamerikanische Dampschifffahrts-Gesellschatt

Agents for the Guardian Assurance C».

— e
HEAD OFFICE:

6, GREAT St. HELEN'S
LONDON, E. C.
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Besides our famous Brands Bock-ALe and
TeutoNia we recommend especially our celebrated BRAHMA-PORTER, which in qua'ity equa's
Guiness’ Stout and is expressly brewed for the tropics
It is the most nourishing baer in the world. Makes appetite. Gives strenjth. Faod ia liguid frrm
PRICE: Rs. 80%000 in cases of 48 bottles — 55%000 in cases of 72 half bottles
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i RUA VISCONDE DE SAPUCAHY 104-142
1
. of fresh meat has heen organised by Dr. Arnawur Hansen, who
']l‘“s has already received permission from Government to operate in
o the State of Piauhy.
§ Politics. With rival factors struggling for ascendeney in N
4 Congress, the situation at Bahia assumes particular im]mrt;;m-.-, THE RIO DE JANEIRO MEAT SUPPLY.
Two cnndid;ntz-s,_ ])r‘» Tosta and ..\rnujn l(m‘lm,. have con- From the Financial News.
tested the clection for Governor, the former as pominee of the
! ex-Governor of Bahia, Dr. Severine Vieira, the latter of the In referring to the DBrazilian meat business (for ,
l actual Governor and their respeetive followings.  Both claim the supply of Rio de Janeiro) which is being organised for flo- :
i to have been elected by overwhelming majoritics.  Constitution- tation in London, we pointed out that there was understoed to
4 ally the decision rests with the State lewistature, in which the he a prospect of rather formidable competition, which has, in
e : partisans of Dr. Tosta are in a larwge majority, fact, been the subject of some anxicty among the promoters on
§ Should force be emploved to over-awe the Legislature, as this side. We added that the question of facilities for ‘ rest~
§ seems not improbable, there is no knowing what may come of ing " the cattle after their arrival at Rio from the interior was
i it should not one of the parties give way. 'The situation at also stated to be likely to arise in an acute form, so that later
i Bahia will be reflected here and requires watching news from Brazil would be awaited with considerable interest.
e { When we originally called attention to the initiation of this
i United States ‘1I'rade. i business, in September last, we quoted the views of a Rio
1 Imports for January 1967 ..o SIUG,386, 054 correspondent, who thought that - the business itself, if in
; ” = " TOUS.. einne o 5 81LU04, 128 the hands of proper people, was no doubt a first rate one, and
i Shrinkar . - might vield good profits; but,” he added, ** if it is to command
¢ R e succoss it will have to be floated under very influential aus-
Exports for January 107, ..... pices.” At this time, of course, the idea was that the great
n " . s e Durisch firm, which commands the greater part (say three
K quarters) of the Rio de Janeiro meat business, would be in-
I Increase .. .......cociunan... 802,082 cluded in the new concern; and the presence of Mr. Ernest
; o . Durisch in Europe certainly lent some colour to this theory.
< (‘""'m"'"“"g ou these figures, The reason of the importance attached to the inclusion of
4 onmmerce suys :— the Durisch firm was not only its command of the great bulk of
b falli;‘vo:ll; foreign trade thus far this yenr is characterized by a heavy the business, but the fact that the firm possesses lands in the
increz:,se 'i" :';‘ "“ltml’tﬂ. especinlly in the muterials of manufacture, and an neighbourhood of Rio, on which all cattle arriving from the In-
ports made up entirely of food aud raw materials.” terior are rested, fed and fattened, pending slaughter at the
Smt"‘he returns fol: C:'nnlzuny incorporations in the Eastern l‘l‘:'l:!n;c;gu:]0:;1‘!n?xﬁl;t?;;z?ui(;s“,'ml'l::“;:d salstl‘::;e{én o;a:&:ex:h;:n tt,l:;
Stnti: ::e :lillllnther !'udlcu‘llun of how profundly the United Durisch firm has no connection whatever with the alleged forma~
| e still suffering from the Inte crisis. In January and tion of the Rio de Janeiro Meat Supply Company. They would,
| February 1908 incorporations amounted to only $185,000,000, in the ordi § business, oppose any such scheme to
as aguinst $478,040,000 Inst year and $614,585,000 in 1906." in the ordinary course of business, oppo
E P il =y082,000 1n . the, fullest extent of their resources.
] A New Company. According to the Diario Official, a new This intimation seems to show that the ¢ formidable compe-
company has been organised in Maine, U.8.A. under the de- tition "’ to which we referred yesterday is likely to take very
! nomination of The Brazilian Export and Development Company definite shape. In view of this state of things the provision of
()l with a capital of $6,000,000, the object being the extemsive facilities for * resting ”’ the cattle after a journey on foot, from
' breeding of cattle and the crossing of foreign with National the interior of Brazil, which often lasts for months, seems likely
races in Brazil and the acquisition of 100 kilometres of fallow to become a problem of the first importance for the new
! land for pastures and for the planting of rubber etc. in the company. If it has to obtain these facilities in competition with
State of Pieuhy. The Company which will also engage in the the Durisch people its task will be rendered much more difficult
Xarque trade and erect cold storage warehouses for the export than would otherwise be the case.
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OUR FOREICN TRADE.
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Compared with December 1907 the value of Imports shows
a shrinkaze of £164.:369, but is £€3543,912 above that of 1907 and
£1,574,693 over 1906, whilst Exports were £770,074 less than
for January 1907 and €444,352 less than in 1906,

The surplus of Exports over Imports, which for January
1906 was £2,260,116 and £1,566,057 in 1907, was thus reduced
to only £250,071. :

Allowing for materials imported for public works, railways,
ete., most of which is paid for out of new foreign capital and
does not, therefore, weigh on the exchange market, the available
surplus, after payment of Imports, wonld be larger.

In 1907 duties were remitted altogether to the value of
17.000:0008 on merchandise of the value of about L3,000,000,
of which perhaps two-thizds were paid out of capital, or about
£167,000 per month ; thus raising the surplus to some CHNLOM)
This, howerer, scareely affects comparison with 1906 and 1907,
for which similar allowances must be made,

SUNDRY BANK RETURNS.

Deutschoe Bank. The Deutsche Bank announces that for
the year 1907 the gross profits amount to £2.623,13%, exclusive
of £55,79 brought forward. After deducting all expenses,
making provision for bad and doubtiul debts and appropriating
£159,361 in writing down premises and furniture accounts, there
remains a net profit of £1,513,939, out of which it is proposed to
again pay a dividend of 12 per cent., to add £91,506 to the re-
serves, which will then stand at £5,001,506, equal to 50.91 per
cent. of the paid-up capital of £10,000,000 and to carry forward
£56,702 to new account.

Drasdnor Bank. The directors of the Dresdner Bank recom-
mend a dividend for the past year of 7 per cent., writing off
£75,000 for depreciation of investments, £30,0k0) from bank
premises account, adding £11,000 to the pension fund and carry-
ing forward £18,000.

Tho Banco do Credite Real—Sdo Paula,

Mr. Henry Wright has ealled a meuting of the holders of
the hypothecary notes of the Banco di Credito Real in Sio
Paulo, to arrange some definite basis for the re-orgnnisation of
the Bank.  His proposals include the reversion of the assets of
the bank to the said holders and the conversion of the notes into
shares of the value of 100009 each, corresponding to 3
notes of a value of 205000 each.  Any holders who do not care
to take up shares will receive 88 for each of their notes 90 davs
after the final arrancement has been made, The value of the
reversion is 1.500:000&, which will be utilised for the re-orcang-
sation of the Bank nnder its old name or the foundation of a
new concern.  The Bank, whether reorganised  or o started
afresh, will devote a section to dealing in agricultural credits,
and will seck confirmation from the Union and State Govern-
ments of the privilewes belonging to it under contracts wlhich
do not expire until 1919,

NEW ISSUES.

The 830 Paulo—Ri» Crande Railway. The Socicté Gindrale
is offering in Paris at "% £1,400,000 Five per Cent. Gold bonds
of the Sio Paulo and Rio Grande Railway, with a 30 years
kilometric puarantec of the Brazilian Government.

RUBBER.

The following are extracts from the prospectus of the
Amazon Trading and Development Co., probably one of the
most unconsciously humorous ever issued, as published by
the India Hubber World:—

¢ The native prefers trinkets and other merchandise to
money (page 8); Mr. Ewing, the President of the company,
obtained ‘200 pounds of rubber for ‘‘a 3-pound bag of salt
(page 10) ; ““ rubber can be purchased from the natives at a cost
not to exceed 10 cents per pound”’ (page 9)—and so on, ad
infinitum. In fact, the Amazon region must be full of ‘‘ easy
marks,” for Mr. Ewing naively says: ‘“ All sorts of advan-
fageous trades can be made with them, and at the same time
the natives depart in a pleased and happy mood " (page 9).

Now listen: ** The best Para rubber is worth in the markets
to-day from $1.50 to $1.65 per pound *’ (page 7). The company

gure on selling their entire first year’s product in the United
Btates at $1.50 (page 9). Al of which works out, to our mind,
& profit to the trading company of $3,086.44 per ton—a profit
not to be ascorned in panic times or any other.

company seem to have very special shipping facilities.
‘‘ modern steam vessels,” leaving New York or Boaton,

arrive ‘*in a few days at the headquarters ” (page 30)—the
town. of Euos, 2,000 miles up the Amazon, and still Firther.
Isn't that going some? The explanation of their being able to
sell rubber at $1.59 must be that their ** modern steam._xes-.
sels 77 will pget back and unload at hizh prices several days
before the slower bouts can arrive with their 73-cent rubber.

Juduing by the prospectus, The Amazon Trading and
Development Co. appears to consist largely of Mr. L. E. Ewing,
a Cleveland (Ohio) lawyer. On page 11 we read of ** his rare
faculty of deciding quickly when need arises, and his, nerve in
backing up a deciston once it has been made.”” We hope he has
l!gll(‘ nothing to Le ashamed of, however. The booklet says on
‘{mgo 13: * Mr. Ewing’s adventures would 6ill a book, but they
nay not properly be recounted here.”” Mr. Ewing can speak
'Cin Spanish 7’ (page 13) ; he is ‘' in superb phvsical condition
(paze 14): when he goes to Fros his bed is ' a pneumatie
rubber affair,” and he takes no medicine - to ward off malaria *’
(als> page 14.°%)

The following extracts are irom the I'ndin Rubber World:—

Rubbar Exporters on tho Amazon. There were 21 ex-
porters of crade rubber last year from Pardi and Manios, not
including sundry small shippers who handled all told less than
one-half per cent. of the total.  The largess shippers for many
vears past have been the related firms now stvled Schrader,
Gruner and Co. (Pard) and Dusendschin, Nommensen and Co.
tManaos), whose combined exports for 1907 amounted to
23,018,850 pounds, or 27} per cent. of the whole output for the
vear from the Amazon region.  Their transactions covered more
than 30 per eent. of the shipments from Manios and Pard
direct.  The honses named represent Poel and Arnold, of New
York, Boston, and Akron, and Heilbut, Symons and Co., of
London and Liverpool.

Now Crade of Rubbor from Manass. There was offered at
the London rubber auction of December 20 a small consignment
from Manios deseribed as plantation sheet Pard, which it ap-
pears was the resuit of the first actoal attempt of imitating
tern plantation methods with Amazen rubbor. The London
correspondent of The Times of Ceylon hears that the Amazon
specimen was considered a good deal stronger and more resilient
than the average Eastern plantation sheet, though less clear
and bright.  The correspondent adds: ©* The best price offered,
3s. Td. (87 cents) per pound. is hardly indicative of the intrinsie
value of the rubber, as probably many buvers were onlv bidding
for the lot for experimental purposes and it was withdrawn for
a higher imit’"  Lewis and Peat, L.ondon robber brokers, des-
eribe this as an *“inweresting pareel,”’ prepareld from old trees
and exceptionally strong; it was sold at a fraction less than
Fastern lots.

Rubbar Possibilitios in Brazil. At a meeting in London of
the bnard of The Brazilian Rubber Trust, Limited, a company
engaped in exploiting rubber in Brazil, the Chairman, W. P,
Lampage, expressed the belief that even if rubber should de-
cline to 1 shilling 6 pence (36} cents) per pound, the Amazon
revion would continue to produce extensivels.  The Ceylon
(rhserver, remarking that ¢ it is wonderful what new economies
can be devised when the urzent necessity for them arises,”
warns planters in the Far East not to be too confident that
declining prices will lead to a deereased Amazon output, leaving
the planters with less competition.

Jequie (The Now ** Manihot ') Rubber. The Notizbla#t
of the Roval Botanieal Gardens at Berlin devotes an extra num-
ber Glannary 25, 1908) of 52 pages, with plates, to a study of
- Kaut-chukgewinning und Kautschukhandel in Bahia’ by
Ernest Ule, whose work in the Amazon rubber region has proved
of such interest and value. The source of ** caucho ' or Peru-
vian rubber, it will be remembered, is now identified as Castilloa
I'lri, in recognition of his studies bearing upon this species.
In Bahia Herr Ule has identified three species of Manihot, in
addition to the Maenihet Glaziorii, of which so much has been
written, and which is widely identified with the rubber known
commercially as ** Ceard " or * manigoba.”” TUntil recently all
the manicoba was supposed to be the product of one species,
but it now appears that there are several distinct species, of
differing values as rubber producers, some being better adapted
than others for cultivation. !

ENTRIES OF RUBBER
Aceording to Messrs, Schrader, Gruner & Co’s report for the
mionth of February the comparative entries of rubber in tons
are us follows:—

1904-1905  1905-1906  1906-1907  1907- I
July..oviiienn, 1.250 1.450 1.540 91.737‘:)“
cH00
2.410
3.200
. 3.200
Decewmber. . 2.560
Junuary. . . 4.860
February . . 5.340
Mareh, . —_
April . —_
May. . 2390 2.6 —
JUNC.ieiirasaans 650 1.500 |, —
Total tons... 33.060 34.490 38.045 24.490

Entries during February 1908 were 280 tons or 49,
larger during the sume month lust year. Entries for the eight
wonths, July to February, were 24,430 a8 ngainst 22,560 for the
sume period during the 1906-07 crop und 24,320 during the
1905-06 crop.
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3 " THE SUGAR QUESTION. and 400 reis per kilo (34. per Ib.) for mascavinhe (course brown)’
By decree dated 27th March, the import duty on sugar has here in Rio, “"d_ m many States at still higher prices, it wonld.
1 been ;nisod to 400 reis to please Pernambuco and other makers seem that the dividing line has heen reached, if indeed, it has: y
i alarmed at the competition of beet. not been already crossed.
| r In 1905, when the Brussels Conference agreed not to penal- i
| ise Brazilian sugars on the ground that, although far in excess ’
of what was allowed to any othef bnqntry, the protective duty ~ THE BRAZILIAN COA‘L GOMPA“Y’ L[MITED
. of 200 reis per kilo was, in view of the heavy cost of loeal pro- REPRESENTATIVES OF
; duction, barely sufficient to secure Brazilian sugars against
foreign competition in their own market, French Beet No. 3 CORY BROTHERS & C. L'D of Cardiff and Lenden
| was quoted at 23.87} francs per 100 kilos, and it could be put Colllery Proprietors
i | down at Rio at 185315 per 100 kiles, including five per cent.
l \ commission, whilst White Crystal was selling here at 320
N reis and 3a Sorte at 310-325 reis per kilo, and both planters and Conl Depdts in all the principat porte of the world.
: 9 makers were well pleased with an arrangement that assured an A conutnut uud fress supply of Cory’s Merthys Nteam cosl slways in
] ; exit for surplus production. Btock.
| ; - o . N Prowpt delivery at reasonable pricen
J’ ) Now the situation is changed. Great Britain has regained .
° i s her independence and refuses to penalise sugar on any con- Tughonts always ready for servire
| ditions, whilst here, in lieu of a surplus, there is a shortape, Engineering Workx.
E ‘ and although prices have gone up 70 and more per cent, to 560 Repairs tc Phips, Lsunches, Muchinery, Lighters ete., effected
; . for White Crystals and 535 reis for 3a Sorte, a clamour has with the utimost poss;hle dinpaten,
. ’," * i arisen to raise duties again sufficiently to keep heet sugar out. OFFICES :
! At current prices :m(.] vxrhm.lgo, I.wot sugar can be imported Edificio da Bolsa Salas 26 and 27
and sold at about 426 reis per kilo c.i.f.
: Brazil is not bound by the Convention, and is free to take Eutrauce : Kun Gen. Camara.
’ : advantage, if it snits, of the new situation created by the inde- DOPO‘: ILHA DOS FERREIROS
' pendent attitude of Great Britain.
. . . . ¥. 0. Box 774.
But bevond and above the considerations of international
oblization, is that of policy, regarded from the National point
I . * . . 1 3 -
of view. Rio de Janeiro Lighterage Company Limited
No doubt, under a protective régime, sngar has as much
] right to be *‘ protected ” as any other commerce or industry. All kinds of Maritime harnour transpost.
i Indeed, that is the only plea on which further taxation of an lnmdl';‘m::;’iedlschurga of v-8a-ls,
article of prime necessity can be defended. Sugar, how- a .
ever, is already sufficiently protected to yield a fair profit on Launches on hire for execumsions and for »~rival and departure
4 the cost of preduction, as was admitted when duties were re- ol pucketr,
d| duced from 1000 to 200 reis per kilo.
3 Even from a protectionist point of view, it is agreed that ‘Telephone No. 1.9:8
4| ‘there is a limit to protection,”” above which it becomes spolia-
4 tion.
With sugar selling already retail at 12000 per kilo (73, per Oftice Rua Visconde de Itaborahy
; Ib.) for *‘ cubes,” 700 reis per kilo (53d. per Ih.) for = whites," (Caes dos Miueiros)
{

Finances ot the Port Works Commission
E BALANCE SHEET ON FEBRUARY 297TH, 1908

STERLING PAPER MONEY KATIONAL GOLD

OPERATIONS e
REVENUE EXPENDITURE REVENUE EXPENDITURE BREVENUE EXPENDITURKE

Net Prozeeds of the lonn of £5.50,000
" " ” . 3K, 600
) Interest credited by Lhe Govectment's

3lst Decensber, 1904, , .,
Drafts by the Minister of

different rates ...,
Commission on acrepting £
Interest on the external o,
R per £ ..., B
. E Comnussion n payment | 9/, £i6,
Paid C. H. Walker & Co. in Lo
Value of the internal foan iu epals
Paid for properties and rights ik

for the exocntion of the Port Works. ..., ... ..
Interest v the iuternal tosn to 31st Decembee, 1907

. ; i Gt b
F

o 4.300,000- 0- ¢ 77 112: 7648690

- 51.1i78500

- 14.845: 1258000
- - 143:3518200

+ \!)i'l']n.,- [
Nov., 1847 £1

E ERUit) g
. to 3lst Junusry,

— "

-8

Revenne collected up to 20th February, 1908 :
Provisional Commission, from July to D
1903, ..

Brd division. ..
Construction Commission of the Ave
Revenue Lo be colleeted. .
Deposits from viurious so .
Amounts deposited in guarastee o
Minisiry of Justice nnd Interior
o] Judiciai deposits. .
Judicial expenses.
. Ziatances In the hands of respon:
i Expended by the Ist divison ...........
L. * » Znd s Ist section,
. » * o2 2ad o, vad
> < +« Brd »
s 3+ Construction niniss
Product of the speclal port dues gold to 29l Februury, 1508
Restitutions of said dues up to October, 1907.,,.,
Counversion of gold into paper at 16d. exchange,
« . Balanees.........,.

018877
7$300

#
HISH03
139: 3328780

FEErrbrnenrennd
trrrrernny

(NN

= 3.027:5008000 -
2,177,971 14- 6 ~ 24014598270 =

B.4110.126- 3~ 9] 8,010,126~ 8- 9| 140.105:8538474 140.105:3338474}] 18.777: 9084303

BALANCES :

In sterling, £2177.371-14- 6
In national gold. 410: 6888165
In paper money. 2.401:4948270

BAZILIO D. Viaxsa, Accountani; A. pa Rocua MIRANDA, Chief Clerk, FRANCISCo DE PauLa BicaLuo, Tecknical Dirveclor.
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] l ags :
A
(SOCIEDADE ANONYMA) L
HEAD OFFICE: SAO PAULO
. ﬁ Capital subscribed and paidmp............ Rs. 5.000:0008000
keservefand.................. .. 4 1.000:0008%-00 g@
BRANCHES: RIO DE JANEKEIRO AND SANTON d
Agencies at:  Botucatfi, Ribeirio Preto, Siio Carlos and Espirito Santo do Pinbal,
Correspondents att  Aracsji, Bahia, Cenrf, Curitybu, Desterro, Maceié, Mantos Maranhio, Pard, Parabyba, Paransgud, Pernambuco,
Porto Alegre, Riv Grande do Sul, Rio Grande do Norte, S8io Francisco, Victoria and all other important
towns of Brazil.
Address: CAIXA DO CORREIO 501—810 PAULO Telegraphle Address: — < ITALOBANCO ™
Agents of the BANCA COMMERCIALE ITALIANA, MILAN u
CORRESPONDENTS ABROAD :
London, City and Midiand Bouk, Crédit Lyounais....... London. Banco Hispuilin-Americano. ..o.ooiuevireiirnisernnens A
Bauque de Paris et des Poys Baw, Crédit Lyonuais, snd Crédit Franco-Portugais, Banco de Lisboa e Agores 4
ociété Générale pour favoriser ele.oooe oiverannn Puris. Nutionul City bauk of New York ...................... i . =
: Hauburger Filinle dor Deutsche Bavk Commerz and Banco ltalinno de! Rio de la Plata and Nuevo Banco <
: Disconto Buuk....... R T «vsv Homburg. { Italigno...ooooiiiaiiiniaan fearteieaiiiaaes Buenos Aires. .
Bills negotinted or collected on the most fuvourable terms.  Letters of Credit, Bil's of Fxchange and Cable Fransfers issued. Purchase and
Bale of Storks, Sharer and other securities,  Dividenos and interest reccived.  Current accounts opened. Deposits received at rates varying according - -
to the time fxed for their withdiawasl,  A)l kinds of general and Bunking husiness transacted.
GENERAL AGENTS OF THE
Navigazione Generale Italiana — La Veloce and La Italia, Shipping Companies. :
i
{]

AMERICAN BANK NOTE GOMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

b . |
i BUSINESS FOUNDED, 1795 FUNDADA EM 1795

Engravers and Printers of Postage and Gravadores e impressores de sellos,
Revenue Sutamps, Bank Notes, BBonds, estampilhas, notas bancarias, apolices,

Btock certificates. Drafts, Checks, Bills of acebes, suques, cheques, Ictras cambiaes,
todos o documentos ¢ titulos requerendo

Exchange, and all instruments reguiring seguranga.
security.
A Companhia tem elementos € processos
Work exccuted from steel plates with especiaes para evitar a falsificagio das
special safeguiards to prevent counterfeit- suas gravuras € cmprega papel fabricado
ing. Special papers manufactured exclu- especialmente para o seu uso.

sively for the use of this company. Fgualmente incumbe-se da impressio 3
de bilhetes de Estrada de Ferro, mappas,
Railway tickets, maps, numbered and | bilhetes com coupons numerados de guale-

quer tamanhe, estylo ou desenho e com
cores semelhantes #éis das implessdes de
gravuras de ago.

coupon tickcts of any size, pattern, style
or device, with steel plate tints.

Estimates submitted on receipt of pars A Companhia ¢sta prompta a submetter
ticulars orrequirements, offertas em qualquer occasifio.
REPRESENTATIVIE IN BRAZIL ; REPRESENTANTE NO BRAZIL !
: \ \ ~ !
I.. C. IRVINE L. C. IRVINE . ;
Rua da Altindega 37, (Sobrado) Rua da Alfandega 37, (Solrado)
RIO DX JANEIRO RIO DE JANEIRO /

{

B

COMMERCIAL AND PASSENGERS' GUIDE

Coffee Morchants Electrical goods
Orasteln & Co.—Rio—15, Rua Acre. Cable address: Ornstein.
8-8-06 A H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
o .7-08
: Curlosities
i e Jacebsen, Natté’s Suecessor.—30, Rua do Ouvidor—Rio. Roofing 9
4 Feather lowers, Fans, Insects, Birds and other curiosities of Bracilian
Natura) History, Views of Rio. Awards gained at several exhibitions. Eternit —The besc roof of the Present. For Particulars apply to—
Orand Prix at the 5t. Lonis Exhibition, Blum & Co., 46, Rua 1° de Mar¢o — Bio.
29-1.07 12-2-7
Drugs, Dyes and Chemicals Rubber Hand Stamps
arbonfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld
(Germany)—Agents: Blum & Co.— 46, Rua 17 de n"g;_kio. 8. F. Longstreth. — Office and Works — 16, Travesssa do Onvidor
: 19.2.07 Rio—1st floor. 27.7-06
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‘HETABLISHED 18ro
" ]

WM. SIMONS & CO., LimiTep
; BENFREW ————— Enginesrs, Shipbuilders and Dredge Constractors —— YSCOTL AND

DPREDGERS OF ALL DESIGINS AND CAPACIT
CONSTRUCTED BY UB INCLUPING :—
Self-Propelling or Bucket Reclamation Dredgers,
Non-Propelling. Suction aud Discharging Pump Reclimation Dredgers Connect-

- ed to Long Lines of Floating Pipes to muke up Land,
;Bow or Btern Well Types, Pontoon Bucket & Pump Dredgers Iurl Cm;:d \r\.furksl:

e 0D

Barge-Loading Dredgers ;

Bucket Hopper Dredgers
Pump Hopper Dredgers

"0 Combrined Bucket and Pump Btationary Dredgers. Rock-Dredging Vessels.
ut Combined Bucket and Pump Hopper Dredgers. Rock-Brenking Plant,
Bell-Discharging Hopper Dredgers, : Gold-Mining Dredgers.
» STEAM HOPPER BARGES DUMBER HOPPER BARGES
l BARKGES WITH HYDRAULIC AND S1TEKAM GRAB CIRANES
D TUGR. LIGHTERS, DIVING BELL BAKGEB. ROCK DRILL BARGFB8. ENGINES AND BOILERS. REPLACE

WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

,. Agents and Representatives—BORLIDO MAIA & CO.

, . - Successors to BORLIDO, MONIZ & CO.
i
‘e
- RuA D0 ROSARIO, 17— RIO DE JANFIRN — BRAZIL
ud
ng . -
||
| THE BRAZILIAN YEAR BOOK [LLoyD BRrRAzZILEIRO
1 OWNERS
- Edited by Mr. J. P. Wileman M. BUARQUE & Co.
k . 3, 4. 6, AVENIDA CENTIAL, 2, 4, 6
Is now in preparation, the first issue being expected o be Rio bE JANEKD
ready in May e
— NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Pussengers and caryo services for Uruguay, Paraguay,
It will contain historical and geographical sketches of the Argentina  and Matto Grosso
Brazilian Union and of each of the States, besides full statistical
information for the Union and ench of the States regarding:— MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK
Imports Bailings irom Ries
NORTH LINE.......... Every Sunday ut 10 ¢’clock a. m.
Exports RIO GRANDE LINE... The Ist., ith., l4th_, and 25rd.,
] n every month, at 12 noon,
' ? : evenue NEW YORK LINE..... Ouce u month,
e Expenditure RIVER PLATE LINE... 'The ith. and 20th. every month,
o at 12 noon.
Public Debt STA.CATHARINALIXE ‘The 11th, una 28th, every month
M £ i al 12 noon, :
) Movement of Population FUL DA BAHIA LINES Once n month {Departures not
s = . fixed.)
o ‘ Railways SERGIPE LINE..... ... Twice n_month (Departures not
| and Mining MATTO GROBBO LINKS. Are 1n sonnection with the River
\‘ With a detailed description of every Joint Stock Plate Line, departures from
| ! Company (Cias Anonynms) registered in Brazil, after the Montevidéo or Buenos Aires.
i style of the London Oficial Intelligence. FLEET
Alagoas Gnyaz. Florianopolis.
Braczil, Sergipe, Santos.
i ! The Brazilian Year Book will be the indispensuble guide Mandos. Moayrink. Planeta,
: to all interested in Brazilian affuirs, Mqranhaa, Vietoria. Sateliite, d .
i Asonly a limited number will be printed, applieation for ggon%:ivador ;.ZZ;_:;Z f f:; :denie e Moraes
E subscription should be mude at onee to the Head Office, Rio or Pernambuco. Il(lyuu(l.eu Varella. Amazonas.
- : by letter to Post Office Box 472. Kspirito Santo Grao Pard. Guaraja.
: For advertising there ean be no better medium. Most of ﬁ" atigagga‘ ])'iamc:intino x‘.{g::'o-
? the available space for the present issue is already Jet. Intend- Mngfé rosso. }52;';',30“' Hapesirim.
/s ing advertisers will, therefore, do well to apply at once, Cozipé. Lio Verde, Cahy.
/ . 0. 26 RUILDING
» Subscriptions £2:2:0 For Cargo, Passapes und General Data Apply to the
/ Advertisements 300$000 or £18:15:6 per page Head Office & Agencies
L3
- 1
f BRAZILIAN EXCHANGE BOUND VOLUMES
. OF THE .
>
) THE STUDY OF AN INCONVERTIBLE CURRENCY sy 2 AYAY
: b 3. wusman .2 raziliail heview
(Editor of the “BRAZILIAN REVIEW™)
k FOR 1900 /1906
- PRICE 16f0v0
‘ Bold at Laemmiert, & Co, RIO DE JANEIRO. Can be obtained at the Office
Efngham Wilson, Royal Exchange, LONDON. 42 R a v.s on de de Inhauma 42
| Offices of the «Brazilian Review.» Rua Visconde de u l c . .
Inhaumna No. 42, Price 80%000 :
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5 LONDON AND BRAZILIAN BANK LIMITED =
; © apital. ..... =
— — c-pim paid np _— —_—
; =} .% Resorve fuud.. o
o ¢ [}
: HEAD OFFICE : --- LONDON. Branch Offiee in Rio de Janeiro: :
= X X X X X RUA DA ALFANLEGA, 10 —
o]
— Draws on Head Office and the following Branches and Agencies : J—
o] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, Q
—! RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSBARIO DE SANTA FE |—
o AND XEW YORK o
- Alvo on: -
O | Messrs. Glyn, Eills, Currie & Co. — London. ! g:::ﬂ"hl;::::ls& U%p:m"ﬂy- o
c Messrs, Mallet Préres & Co. — Paris. Anglo-testerreichische Bank — Austria-Hungary | o
Messrs. Job. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Hank) —_
Credito Italiano. — Italy. ! Banco de Portugal — Portugal. o
_ |
.

A

joJo]o|o|o|o|o|o|o|o|o]o

THE LONDON & RIVER PLATE BANK LIMITED

ESTARLISHED 1862

Subscribed Capital £ 2,000,000 N
<52  Realized do £ 1,200,000 e
Lo CHh
i Reserve Fund.................... £ 1,200,000

19 and 21 RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Puris — New \ ork, Santos, Sao Paule, Perammbucen,
Purs, Buenos Aires, Rosurio, Mendoza, unum]m, Buhin Blanea, Banaeas, Mountevidéo,
Paysanda, Hul(n aud Valparaiso.

AGRERNCIWNS IN BIRAZIL,
Mandos, Maranhfio, Ceard, Maceit, Bahin, Vietoria, Curityba, Riv Girande do Sul, Pelotas
and l’mm Alq-gw Correspondents in all other ehief towns of Brazil.
BILLS OF EXCHANGE issued and purchissel on CURRENT ACCOUNTS opemed with commereial
the fidlowing places: ! firtns nned o e individdnals,
LONDON  and uH the  priseipal towos of the | DI PORITS reeeived fur fixed perivds 0o a 30 days
UNITED KINGDOM. [ notice of withidr
PARIS and ail the principal towns of FRANCE [ RS OF CREDIT jssned.

M
and of GERMANY , PORTUGAL and ITALY alsoon the STOCK and SHARE ORDERS executed and every
ARGENTINE REPUBLIC URUGUAY, CHILE, deseription of banking business condueted.
UNITED STATES, CANADA and JAPAN, TERMS sscertainable on application to the Bank.

olojojo|o]|o|o|o|o|ofo]o

: BRASILIANISCHE BANK FUR DEUTSCHLAND -
10 . . =]
_ 1 Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellsehaft'” in Berlin and the | __
° “Norddeutsehe Bauk in Hamburg” — Hwmburg o
- ——vr=2 CAPITAL REALIZED ., . .. 410,000,000 MARKS o _
o Branch Office in Rio de Janeiro: o
R RUADA QUITANDA No. 109 (Caixn 103) !
o Branch Offices in: — Sdo Paule, Caixa 5320 — Santes. Caixa 485 — Porto Alegre, Caixn 27 o
—_ Cable Address : ALLEMABANK, ——
o Correspondents tn: —Para, Manaos, Maranhio, Ceara, Psrnambuco, Parahyba, Bahia, Macslo, Viotoria, Rle Brands, fe)
Palotan, Carityba, hnnlgnn, Banta Caiharina, &o.
- Draws on:— -
[=} Direction der Discontn Crédit Lyounais, Pagris, and branches ]
— Gesellschaft  FExLIN Heine & Co. PaARIS |—— |
@ermany . { Frankfu.t 5 M. Bremen ) and correspoundents, Pranes.. .. { Comptoir Nationa! d’Escompte de Paris Pagis ]
o Nordd Rank in Haw- Lazurd Fréres & Co. Paris o
— hurg MHaupuna De Neuftize & Co. PaRIS | —-
© N. M. Rothachild & Sons Loxpox Credito Italiano. ©
b Direction der Disconto Gesellschaft Lospox Italy.. ; Bunea Commerciale Italiana. —_—
ol m Munchester and Liverpool District [
.. ¥ Limited LoxboN Portugal.. —Buuce Lishoa & Agores and cecrespondents,
— Undon of Loudon and Siniths Bank Lid. 1,oxpox —
o W, Brandt's Sons & Co. Loxpox and any other countries. =]
——| Opens nceounts current. Pays interest on deposits for fixed periods.  Executes orders for purchases |——
fe) und sales of stocks shares ete., nud transaeta every deseriplion of banking business. o
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 The British Bank of South America, Ltd.

HEAD OFFICE: 2 A MOORGATE STREET
LONDON, E. C.

—0

Idem paid wup..
Reserve fund..

Capital......... s e eiteeiaaen,

£ 1,300,000
£ 650,000 O—
£ 535000

Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1

Branches at: S0 PAULO. BANIIA,

BUENOS AIREN. MONTEVIDEO and
ROSARIO.

Santos Agents :
F. S. Hampshire & Co., Limited,

Correspondents in : — Pernamluco, Pard, Mandos, Ceard, Victorin, Maceid, Muranlhio,

Banta Catharina,
Draws on its Hend Office in London :

The London Joint Stock Bank Limited.......... Loundon,
and all principal towns in United Kingdom.

Messrs. Heine& Co. ..ooooiiiiiiiiiiiie. Paris.

Banque de Bordeaux....... .. Bordeaux.

J. Berenberg Gossler & Co. oLl L we... Hamburg,
and Correspondents in Germany.

Messra. Ressi & Co. . oooivniiiiii, cianinnn Milan.

Banea Commercinle Itnlinnn, . ........... ..., Genon,

Also draws on South Afrien, Australin, New Zealand
Cuarrent accounts.

and principal cities on Western const of South Ameriea.

Paranagui, Curityba, Rio Grande

|
|

|

do Sul, Pclotas and Porto  Alegre

Bocletd Baneavia Italinnn. . ...................... Genoa,
and Correspondents in Italy.

Messrs, E. Sainz & Hijos............. ceeeeveens. Madrid.

ye Garein Calamarte & Co Madrid.

and Correspondents in Spain,

Crédit Franco-Portugais, Oporto.

Bancode Portugal .. .................. Lisbon.

and Correspondents in Por
The Bank of New York N. B. A, .............. . New York.

Opens

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Circular letters of credit availuble in all parts of the World

Perssual Tews

Arrivals and Departures during the week:—
ARRIVALS.

By the s.s.  Byron,” from New York, on March 23rd —
H. Anderson, C. B. Ashton, K. (i, Ferson, L. Dudley, E. G,
Miner, E. Wagner.

By the s.s. ** Avon,” from Southampton, on March 24th.—
The Earl and Countess of Buckinghamshire, Lady Dorothy Mer-
cer-Henderson, Vice-Admiral W, H. Paget, RN, (. Hughes,
J. Shalders, V. Rosanquet, R. Margetts, T, Mackinlay, C. W,
Knatchbull-Hugessen, E.H E. Pearson, C. H. Hyne,

By the s.s. ** Canning,”” trom Manchester, on Mareh 29th.—
C. Wigye,

By the s.s.  Araguaya,” from Buenns Aires, on Mareh
25th.—A. Gibb, V. Harris, I, Ambler.

By the s.s. “* Corinthic,” from Wellington, N.Z., on Mareh
26th.—Al. E. Good, W. . Kepple.

DEPARTURES,

By the s.s. “ Avon,” for Buenos Aires, on Mareh 23rd.—
W. F. J. Kelly, J. MeMicken, H. Fulton, W, L. Clark, S, I,
Cox, W. .J. Hernan.

By the s.5. “ Araguara,”’ for Southampton, on March 25th.
—R. Hood, H. (i, Butrel, G. 1. Mather, 1. W, G, Rides, Mr.
and Mrs. F. B. Gordon.

By the s.s. ** Byron,”" for Santos, on March 26th.—H, B.
M. Consul Rhind, H. Anderson.

THE SOCIETY

OF

MOTOR MANUFACTURERS AND TRADERS, LTD.

FOR THE PROTECTION,
ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE
INDUSTRY

THE SOCIETY 1148 ORGANISED A
TRADE INFORMATION DEPARTMENT

which will be plensed, witbout fee, to divect enquirers to the
Triders who can best supply their needs, whether for Motor
Curs (cotumereinl or pleasure), Motor Agricultural Machines,
Motor Bouts, Fire Engines, Stationary Motors, Component
Purts, Tyres, or Accessories,

Address :

Maxwell, House, Arundel St,
Lendon, England.

i

Haxey j‘ﬂarkcl

QUOTATIONS DURING W X iNG MARCI 27th, 1908
WERE AS FOLLOWS :—
(CO.‘”‘ILIED, BY PERMISSION, FEOM THE FILUKES GIVEN DAILY IN THE
Jornal do Cepmmereie)
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axtrenies ut which businers was done dusing the week ended Mar, Zith,
were 161fpd. — 15%;4d. for S0 dfs Bank puper and 15 3/3¢d. — 1518/g.d, for
private.

The aversge Bank #) dfs connter druwling rate for the week comes out at
15 1/yd. the corresponding sight rate being 151500, agninst 151/gd. the ave-
tage sight rate of the Camara Syndrcal.

The average deprecintion o
:luhl. rate, fu 41.21 %/, mnd the pr
79.26 9/, lust weak. At thess rutes:

ek, culeninted on the hasls of the Banks’
on gold 19 26 2/, agninst 44.21 *f, and

' wns wurth 168931 xxntust 169934 1he week before
i > . 8797 » 97
1 » s sU86  » »
! » s 8633 8638 s
1 s . 82 $i82 » »
1 1, 8. hollar, s > 89362 x 38262 » 3
1 dens eolu, . 3 . 854861 s B5$851 o .
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THE BRAZILIAN REVIEW,
Saturday, March 28th, 1008,

Monday, March 23rd.—-The market opened with the Bank of Brazil still
drawing at 15 3 16d,, other banks at 15 3j8d. and private paper quoting ab
15 3 16d and 15 1264l .

Tuesday, March %ith.—With no alteration in rates the Bsnk of Brazil
stobped drawing at mid-day for the Arst mail. The market was destitute of
interest.

Wednesday, March 25th.—Holiday. i

Thursiay, March %ith.—The market opened with the Bank of Brazil
drawieg for the first two mails in April. AN rates were unchanged, and
there was but little movement,

Friday, March 27th.—There wus no alteration in the condition of the
market.

Saturday, March 26th.—The market closcd with all rates unchanged.

Saturday, March 28th, 1908.

Again this week there is no alteration in Bank rates. For
over three months (to be precise, 100 days) there has been
absolutely no alteration in the drawing rate of 15 3{16d. adopted
on 20th December last, an occurrence unprecedented, we should
imagine, in the financial history of the country since paper
money was first issted.

The immense boon that such stabilty had proved to the
country can he pauged by comparison of the course of exchango
indicated in the accompanying diagram under the old, improvi-
dent and ruinous policy of Dr. Custodic Coelho and his prede-
cpssors with that under the present management of the Bank
of Brazil and the (‘aira de Conversiio, that we sincerely hope
will be crowned with all the success it deserves.

At the same time, it is useless to disgunise the difficulties
of the situation. The position created by ¢ Valorisation " is
‘unique and the outcome difficult to forsee. Usually, in August
and September or October there should be more sellers of ills
than buyers. This year and, we fear, until *‘ Valorisa-
tion ”* stocks are disposed of, consuming markets will refuse to
buy coffee except, as they are doing now, for requirements,
when the position would ti as it is until coffee was sup-
plemented by rubber again in November or December.

Up to the end of February, rubber and coffee together have
vielded for the two months some £1,500,000 less than last
vear. Buch falling off in the supply of bills must be hard, in-
deed, to fight against.

Our own conception of the function of the (wira de ('on-
versdo differs somewhat from what appears to be that of the
Administration.

The only use and advantage of the Conversion policy, we be-
lieve, is to utilize the resources of the country to steady
foreign exchanyges and the value of our circulating medinm.

To do sn, bills should be bought when rates show a ten-
dency to rise and the resultant gold be deposited to ensure
cover for drafts when, in the nature of things, rates go down
again. By allowing gold to go out freely, if the disturbance were
not too profound, equilibrium would be thus re-established. If
not, recourse might be had to the £3,000,000 voted by Congress
out of the “ Guarantee Fund ” for the purpose. Should ex-
change, after all, continue to drop, it could aonly be because the
disturbance of the equilibrium of foreign payments was too pro-
found to be remedied by mere palliatives. In that case, at-
tempts to bolster up exchanges would have very little chance of
success, and the most sensible policy would be to let things
take their course and liquidate themselves, secure in the con-

viction that, whatever happened, the cmigration of £86,000,000)
and corresponding contraction of the curreney, not to mention
drawing for a further £3,000,000, could not fail to have
immensely relieved the position by rendering the crisis not only

much less severe, but much shorter than it otherwise would have
been.

Possibly, bifore all the gold left the (‘aira, equilibrium
would have been re-established and exchanges be on the upward
track again; that, of course, would depend on the re-establish-
ment of the balance of foreign payments.

Coffee shipments were small during the week, and vielded
only £180,000, as against £484,000 the previous week, £398,000
Iast year and £288,000 the year before, nor in the lethargic
state of the coffee market does any immediate improvement seem
probable.  As regards shipping prospects for the next crop, we
refer rcaders to our Santos correspondence. Whether foreign
markets will stock up would seem to depend largely on quality.
Since the bheginning of the crop, shipments have been
at the rate of 1,213,303 bags per month, of an average f.o0.b.
value of £2,207,661, nor does there seem any reason, beyond the
possibility of renewing inland stocks, believed to be much
depleted in consuming countries, why there should be any
.alteration. Requirements are about one million to 1,200,000
bags of Rio and Santos coffee monthly; so long as these are
tisfied there seems no reason to expect consumers to buy
more unless, indeed, *‘ propaganda "’ should be more promptly
ffective than is generally anticipated.

The question is, should there be no loading up, will
4,000,000 & month from coffee, with a million from miscellane-
us exports, be encugh to keep the market going until rubber
mes active again? Aye, there’s the rub!

otations in London of Brazilian Stocks were generally
iintained. 1889 four per cents dropped } to 85, but 1895
903 fives, as also fundings and Western Minas and 1907
nt. issues showed no alteration. )

ipal, Bello Horizonte and the Sio Paulo issues were
last Saturday’s prices.

Leopoldina Stock improved 11 to 774; Dumont ord. were
steady at 1}; Sio Paulo (English) Railway Stock improved 4
points to 195} ; Rio Tramway, Light and Power shares alao rose
24 to 35} ; Sao Paulo Tramway, Light and Power Stock improved
1 to 121.

-+ British Consols improved 3|8 to 87 3[4. B

Bank rate of 3 per cent. at Lindon, 3 per cent. at Paris
and 5 per cent. ai Berlin were unaltered, but the open market
rate at London declined 1|8 to 2 5|8, but rose at Paris 1{8 to
2 5(8.

The lalunce sheet of the Caira de Conversdn shows fresh
fssues during the week ended 28th March to have been
48:1208 and withdrawnls 513:0508, leaving n net losys to the
Caiza of 494:9308 or £30,933. The value of the gold in deposit
on 28th March was 97.815:8308152 or £6,113,462 ns ugainst
£6,148,395 the week before, against which convertilile notes are
in circulution to the vuiue of 97.810:1908 und 5:6908152 in
subsidiury coinage.

A good desl of gold bas been drawn lately from the Caiza,
principally, we believe, by banks at San Paulo. Since the be-
ginning of the year the stock of gold had been reduced by
£147,000 in this way. This drain would appear to satisfy the
demand of Italian labourers, always active when exchange is
fairly high. In 1905, for example, before the Caira was started,
gold coin to the amount of £1,629,000 was imported at Santos
and £626,000 in 1904, most of it for re-sale to Italian and
foreign ** colonists.”’

Rubber entries to 7th March were 26,100 tons, against
25,915 tons in 1907. Entries should continue large for March,
April and May and then begin to fall off. Prices last week
were weaker, Para 38550 per kilo, London 3s. 2d. and New
York 77 cents. per lb.

A new bank, says the Jornal do Brazil, will shortly be
opened under the management of Dr. Custodio Coelho, *‘ our
only banker,” with one of the staff of the local foreign banks
to assist him. It will be interesting to see what kind of opera-
tions this Bank will undertake.

BUSINESS DONE ON THE RIO { '0CK EXCHANGE
Durlug the week ended March 27th, 1508

CrLotING

Highew | Lowest | "1y Previous

PEACRIPFION Hales

HOVERNMENT Nu-

CURITIES
2b9g.... 533 1:0008 |1:02:8 11:0308 {1:0238  Mar, 20
B L Bi1:0218 10238 |1:os |10l s A7
do - 1 4/10 1:60 L1008 1;041')' 0108 s 20
State of Miuas bearer. .. 414] B8 800§ B58 . s 17
Municipal Losn beures . 143 1nis 1nug Joug lus » 20
do order. 208 S 2008 2008 » 18
de 1A, s711:0008 (10125 |1:020 |1:0158 » 2
do  14n, 2]} 18125 | 8286 | 183§ » 20
do £20 127 2848 b 2858 2468 » 18
do  order . o)  2uss 2058 | 2008 2928 s B
Government Loan 1897 197 1:0178 | 1:0108 11:0178 |1:0128 » 2
State of Rind ¢/, .. 55 668 L (5] 608 » ?)
du 69, 15| 4w diug diu8 408 » 20
HBanxs
Brnco do Brazil Bt Vo] 178 | 128 1268 1258 20
Comuercin. Rt e 1098 1098 > 19

BAILWAYN & TRAMWAYS

dim Batanicn, ... 80) 2038 2053 2058 2108 s 18
Jue (;,()I 40" l" '. . 1w e J ‘l,"‘ Kt 98 » X
Viagao de Sapucahy.... Low| 248 28 248 248 s 07

CUTTUN MILLY
Progrosso Tndustrial... 10f 3108 aug 1% 8108 s 1T
llrnsll Industrial... - 10 219. 4‘“_’. d_lt_)‘ ?Iﬁ‘ > &
Corcovado -ovoeueuroes 10} 2258 2458 <258 28 s @
INBURANCE
i uo| 43 58 1 65 2 19
e, 2 liog 1768 1768 1668 Jan. 3

do Porto da Buhia 70| 586 585 6475 Mar. 18
ll?::::luo l:l’:c‘i'ou.lu:.... '250 118 103 118 I » 18
Cervejaria Brahma..... 10u) 190§ 1908 1908 1908 s 18
Mercado Munlecipal..... 200! 1208 1208 1208 128 Feb, 26
Terras e Coloniaagdo. ... 250 56 082 e [ .
Melh. no Maranhdo..... 258 _450 258 - -—
Materizes 8 Coustrucglio 40| 2008 2008 2008 P -

DrusnTuREs .
Munlelpsl..... Gid; 1998 185§ 1998 Mur, 20
N Botamioor —.oo|  io| ai | 2w | 2ise | 208 e 19
de  order. . 40| 218 2148 248 21365 » 18
do Zuds.\.ooeonennn o1 2 2128 2128 21286 Feb. 28
tarel V. Flumle
c.:nnu “. .‘.. ........ .s 100 2Mg 2048 218 2048 Mar. 20
Ordem da Penitencia... 130 Zx8 28 28 a7 . 19
A, dos E. no Commerelo 40| B'8H 5085 5085 G085 » 14
Jornal do Brazil S‘ 01;. . 20| 1w 192¢ 1928 1928 » 18
Thoramentos er= .
u:nm:mco 2uds... . 100] 25§ %8 268 — -
Loteriaa Naclon: ig 2068 058 | 2008 = -
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THE COURSE OF EXCHANGE
ORGANISED BY THE DIRECTION DER DISCONTO GESELLSCHAFT
Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dee.
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' The total business done on the Rio de Juneiro Stock Ex- Balsnce of the Catxa de Conversio Saturday March 28th
change amounted to 1.445:8715000 distributed as foltows :—

Government yecnritic 1 RN Debit Buluanees

Bank shures....covennan

Railway & Tr

Cotton....

Insurance.

Miscelinneo

Debentures ...

_ Mortgage Londs ..

Note Acconnt (Fotal rendy for emission. ...
Subsidinry Coins, Balanee in Hand.. oo ..o cees

n :Hl!li“ﬂ()“ . e e
FRIIE ] . 80.339:0803348

47 468 stuar
S NS00 £ . d.

Tuknl, werk ending Mar,  27th, 13 BIETEEY 713000 ll_‘;u;l l() X
» » » Mar. 0th 100S,.. L. 3000 Mu :{:rs
- - . Mar. 20th 107... 1. SIB000 arks s

Ry, 112:5
Pesos 2,150,

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE Lirns 5,700 ..
During the week ended March 26th 1908 Crowns 110, .
e Pesetas 110, ... ...

498152

i DESCRIF /10N Bales | Highest Lowest ' G A 1o d= 97.815:8808152
. | 178.154:9705000
GOVERNMENT SE- Credit Bulances .
CURITIES R
| l Emission. Nates issued 116.201:5308 o :
! Apolices Znd........... 2 - — Less retired paid.. .. c.ooeenns 3101:3408 97.810: 19508000
oo Apolices bth 5008. 64 ! ¢ Mur. 0T SRR
?nullonllst.. 2 o Notes emittable (reul) a 6:
undinhy 1t > 3 | WNolesemlilable (TECR). conemscnrsrven s §0.326: -
o, Puu‘liu 1 i Geds s i Federal Treasury(reed in subsxdlury coin) 18: 000$ 80.344:7808000 -
Tatuhy 22 5 | Ee8h He$ . 4 -
Pirajii . 1% WsH Tus Feb, 14 178.154:9703000
a )) | INNvRANCR
: ] Paulista 40%/5......... o0 [ o WS nis Mar. % ) ULOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
RAILWAY NHARES ! Monireal Prices
‘ Paulista.... 167 | vws | o2s7s | smeg | ooems s 10 Mar. 6 Mar. 5
i E Mogyati... 280 |ozws Etl ] EN 2008 . 1y 50 4978
| s2u4 814
| Baxks nsy2 120
i i 951 951/
Uniflo..vavenricnnnn... 218 448 945 048 948 » ™ 3212 321/4
Commercio ¢ Industria, 270 3708 308 giug 1 dubs > 15 k(] 7B
de 8. Paulo............ 218 1538 1548 15285 15U » 18
MISCELLANEOUS
ottt | oo | e | | ww | ww . w | A TEW CASES OF EXTRA FINE OLD WHISKY
do dehentures 125 ] 8785 7§ 87§ W
do Tulephonica . 142 1688 1688 1558 - -— v O B MACKIN LAY LEITH
MORTGAGE BoNDs i ) :
Banco de Credito Real.| 300 8 7% 73 g s M FOR SALE

T e done on e o P seors_emnes durmecie | MONTEIRO JUNIOR - 42, Rua Visconde de Inhauma

week ended March 26th 1908 awounted to Rs. 420: 415'000 dintributed

as followy ¢
Government Securities......oucuesann.na 92.0488000
Insurance..... o 4:8008000 . Rough or Polished,
il S 129 oAt Ceylon Precious Stones .pgiicaaieetrrom
Miscellaneous. , . L 387118000 — our Minea. '
Mortgage Bonds .evvueeeisencsnanranses 2:1008000 Samples and Price List on demand to:
Total, week ended Mar. 26th 1908.......  420:4758000 J. WICHRAMANAYAKA & Ceo,,
» » . 2y8:1788000
» »  Mar, 28th 1907...... 339:9118000 ————EAVSTARA, COLONES, UBYLOS “
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IVERPOOL BRAZIL AND RIVER
PLATE BI'EAMERS

LAFPORT & HOLY LINE
rassenger nerviee for New York

Average pastage Rin to New-York 17 days

N..... 3rd Apr.
VELASQUEZ 18th »
TENNYSON.. 2ud May
VOLTAIRE. 18th »
BYRUN... 3rd June

VERDI...

sails on 3rd April for

Vietorin, Bahia. Barbados and
New York

Takiug tst, & Hrd nlass pussvngers for above ports

Pannyson’ Hyron,” “Voltaire,” “Verdi”
and "ﬁelnquel" huve alwe suporior et
slann secommadation

Fur fraighit npply to the Broker
Wm. R. MeNiven,
18, RUA DE B. PEDRO
For pusssgus aud furtber luformation spply to the
Agests: NORTON, NEGAW & Co., Lid.

a8, RUA FPRIMEIRO DK MARCO
ae-bi-en zxz

ILSON SONS & CO0.

(LIMITED)
" Agentsand of
COAL DEPOTS AT
MADEIRA, BAD PAULO
LAS PALMAS. MONTEVIDEO
ST. VINCENT, C. V LA PLATA.
;ﬁlﬁAMBUCO- KRUEROS AIRES,

ROSARIO.

A
Rio DE JANEIRO. BAHIA BLANCA,

Also Branch Establlshwents stCARDIFFandBARRY

Workshops at Las Palmas, 5t. Vineent (C.V.),
" Pernambuco, Bahia and Rio de Janeiro.

Coutractors to British aud Foreign Governments
aund all the chief Transatlantic Steamship
Companies.

Qoal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Btocks
of Nut Coal, Foundry Cuke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tag bonts aiwayys rendy for secvies.

Qlarge Ligblers.—divo.

Stevedoring undertaken.

Ballnst supplize to ships.

Hepairs lo 8hips and Hachinery
Havivg lurge workshops fitted with esficient
, modera piaut, repairs of all descriptioim ander-
taken.

AUENTS OF THEK
woifio Ntenm Nuviyution Unnpony
. Shaw Savill & Albion Cu., Ld,
" Ahg New zesland Shipping Co., Lid.

: Jnhiu :: regards prices etc, should be ad-

WILSON, 8ONS8 & (0. LTD.
By Hun de M, Peareo

BIO DE JANKIRO
SBesgigies o Rt

e

H amburg-Stdamerikanische
Dampischifffabris-Gesslischaft

The Geiman Bteamer

CAP VERDE

Expected from Santos on the 23rd April will
leave 24th for

Bahia, Madeira, Lisbon, Leix5es, Boulogne
and Hamburg

The stesmers recsive curgo for Lisbon direct
and siso for Leixoes.

All of this C y are illuwmi d
with electric light and have splendid secommo-
dation for 1st. and 3rd, clase passengers.

Free conveyance on board supplied for pas
aeagerw aud juggage.

For freight apply to the Broker.
\Wmn. R. Mc. Niven
18, RUA DE B. PEDRO, 18

For passages aud further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-hl-en x5

Brazi-apriaTic LINE
of

The Austrian Lloyd's Steam Navigatios
Company

and

The Royal Hangarian Sea Navigation
Company “Adria” Lim'ted

Tri-weekly wnilings frem Santos and Rio
de Janeiro for Vrieste and Fiume and, with tran-
shipment, to all Mediterranean, East Asiatie and
Fast African Ports.

DEPARTURES FOR TRIESTE

INDIAvoyo i iorrareannaeennn 12th Apr,
SZELL KALMAN .. sth Muy
MORAVIA.....c ittt iinennenns Sth Jun.

For freight apyply to the Rroker,
Wm. R. Mc. Kiven,

18, RUA DE 8, PEDRO,
¥ur  pamnger and further information to the
AGENTS
IRombauner & Co.
RUA VISCONDE DE INHAUMA, 44
Rio de Junetru,

RUA 11 DE JUNHO, 1A,
Bantos,
ab-bh_en 3z

SOCIETE GENERALE

Transporis Maritbnes & vapeur de
Muaurseillens

DPEPAKTURES OF BTKAMERS
FOR EUROPR

LES ALPEB.......,.... 7th April
AQUITAINE ,.......... 22nd »

for
Murseilles, Barcellona, (Genos, and Naples

Through fares to Paris 1at elass..... f. gold 748

do do 2nd verss Lo 550
do do 8rd veees Ko 188
Through fares to Paris return Ist clase L 1149
do do 2nd... L 882
do do 8rd.... I 864
Marsoilles Gounon, Naples, 8rd class.. 1144000
Barcellons Brd class....eccoecessccnes 1214500
Agents — Ant dos Santos & C.
Rio de Janeiro—Avenida Central, 14.
8. Paulo.~ 29 Rua B. Bento
Santos.~-1 Prags ds Bupubliu
e-be-es . H

1

. heblas

ORDDEUTBCHER LLOYD,
BREMEN.

Capital.. 1 25,000,000 Marks
NEXT DEPARTURES

Date Stemner I Destinativa

1908
Apr. 8|Hfomnm.,,....|Babis, Pernambueo, Lisbon,
Leixdes, Autwerp and Bre=
men.

7|Crefeid, ... | Babls, Madeira, Leix3es, Rot-
terdam, Aniwerp nud Bre-
men.

—

Passengers & Cargo accepted

Passenger vales Cabin

Rie — Rotterdam, Auiwerp,
Rremen .. Marks 500 £. l(:a
» — Lishon & Leizde: £ 17i- Re. 1

Steersge

For furthes Informetion apply to
MERM, NTOLTE & (', Agents

Avenlda Central, 66-74 Rio de Javeire
iu-bb-es s x

H . A. L. Am(gr:;bunrl'.l-no)

(Suuth Americun Service)

The due Mall Btemser

RHAETIA

expeciod frum Masutos on the 91h ssils on the
10th Apr. 12 noon.

Bahin. Madeira, Lisbon, Lelx3es,
Boulogue and Hamburg

Thene aud fast butll espe-
cinily for theRraxillan trade aud Stted with the Intest
improvements offer to Grst class passengers the high-
ent esmfort.

All steminers carry a surgeon and a stewsrdass

Free couveysurs on soard suppiled for sasseme
gers und luggage,

The Company fssue 1at class tickets to Parls and
SL.ondon. .
Fur freight npoly to the broker.

Wm. K. McNiven,
18, RUCA DE 8. PEDRO
Aud for and other [
Theodor Wille & C,
AveniGa Central, 79

ab-bl-go

R M S P The Royal Nail
= 08245, § = Bteam Packet Company
Under eontraet with the British and

Bruzilian Govermments for carrying
the mnils. .

TAHLE OF DEPFaRT!RES

Dule Bleauive Destination

Maich 81 Danube....| Santos, Montevideo and Bue-
nos Aires.

April  1{Mile........| Bahia, Pernambueo, 8t. Vin-
cent,Madeira, Lishon, Lei-
xdes, Vigo, Cherbourg and
Southampton.

6| Amazon....|Bantos, Montevidéo lndluo-\
nos Aires. .

8| Avos.......|Bahis, Pernambuco, Madelra,
Liston, Vigo, Cherbourg
and Southampton.

Bpecinl sttention is deawn o the following:

Holders of first-claua tickets, single or retnrn,
nny break their voysge st any intermedinte
an groued by any of the PACIFIC ST
NAVIGATION or MESSAGERIES MARITI.
MES Comp’s Steamers.

Fox freight, p sud otier inf tiom

apply,

Avenids Centra Noa. 53 and 65.
E.L. HARRISON, Representative.

L - ~ )

o N A

T g
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C J. LEECH AND CO'S. -- Coffee Sta-

.tistics 1007-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de
Inhanma No. 42. — Price.: 10%000.

Kajfee Markel

GCOFFEE ENTRIES

FOR THE WENK RNDED FOR THE OROP YO
LY y Mar. 27| Mur.20 | Mar. 20| Mar, 27 | Mar, 29
1908 ms ‘ . Il w7
i K 1
By Centrat R’y ... 12,073 9.847 46,092 784,801 1,915,572
+ Leopoldina R i |
Ininnd ........ aane 23,7 25,479 23,475]" 1.604,212 1,317,260
ine, di a b.132 9,819 4,106 197,427 164,598
Total..oaouonns 41,129 48,145 74,878] 2,566,440 8,397,680
Feaualacred from Riv to t ' i
NistBerog . eeeceneens 1,384 1,286 500 92,749 85 511
Neot Eutries at Rio.,... 29,746 46,909 73373 24u3691 8,312,169
Coastwlea, 1 transit. .. —_ - - — ' 60,509
Nictberoy frowm ftio & l
Laeopoldlun R'y...... 6,330 T.Dlli 2,172 388378 27,983
Tatal Riotncludlug Nle- : ! N
theroy & translt..... 46,075 53,960 7h,b45) 2,880,060  B.620,667
Rarton: 62,752 Bi865  110.156| 6Abu.6D  12085,152
l
Folul Kio A Man i18,827 Nl,&]lSi 185.720/ 4,339,678 16,205,809

The coant arrivals fur the week ended March 27th ware from :—

Santos. . 2,353
« aravell . 988
Itapemirim . 825
S. Joiio da Barra. . 589
Florianopolis.. . - 197
Piuma..voiieeeeriniiiriniianiann.s . 167

Total.. ... woiiniieiiriranas 5,132 bags

The Latnl entrics by the dilercut . Paule Reilwayn for the Crep to
March 27th 198 were an fulluws 1 —

Per Remaining
Fast Norueabnan Tutal at Latal at al
Jundinhy nwod others 8. Paulo Nantoy N, Puula
W7/ . 5,382,396 1,080,509 05 6,459,600 3,206
1806/ 10T < 10,882,067 1.757,583 39,450 12,585,142 54,808

COFFEE LOADED (EM3ARQUES)

FOR THKE CROP TO

BUNING WKKK KNDER

JRLE:S ! I‘.HBF 14007 |
Mur. 27 Mar. 20, Mar. 29/ Mar, 27

205 KT,
LU 1o,

Rlo..............
Rietheruy.
Tn temnain... csseenn

Totat Rlo including Nicthero.

& transit..
Hauilo® ..oooan...

Totul Rie & Hantos...... vee {DT,T!]ﬂi?bS.Soa

Rio de Janeiro, March 28th 1908.

Entries at Rio und Santos for the week ending March
27th were 27,488 bags less thun for the previous week and
71,893 less than for the corresponding week Just year,

For the crop,entries renched 9,339,678 hagn ngninst 9,225 851
at the end ot the previous week and 16,205,809 tngs at the
corresponding dute lust year.

Bhipments (embargues) were 161,064 hags less than for the
previous week and 110,590 bugs less thun for the corresponding
week lust year.

The average price for Rio No. 7 was 38384 for the Market
against 38483 in the previous week ; and at New York it was
6.02 cents ugninst 6.12 cens for the previous week and 7.15
cents last year.

Btocks decreased 2,934 bugs and ure 2,181,786 bugs less
than Inst yenr and 480,503 bags more than in 1906,

. Bantos entries are 19,613 bugs less than in the previous
week, and larger than shipments by 7,165 bags., The daily
average for the week (6 duys) was 11,292 bags as angainst 14,561
for the previous week aud 18,362 last yenr. .

Sio Paulo, March 23th, 1908.

In view of the relative sicadiness, not to say firmness, that different
coffee markets showed almost since the beginning of the year, the sudden
deciine with which the week opencd seems sharp, though depreciation really
does not amount to much more than 2 to 3 per cent. New York, being on
parity the highest market, was of course affected most, we hear, on account
of European sales. There is, however, still sufficient buoyancy in that market
to prevent the establishment of o deport, as has been the case for some
time in Havre, whilst Hamburg is just on the verge of establishing it.

The conclusion is that reports about the crop or its gathering have
provoked short sales for July-Beptember, and that it will be very difficult
it not impossible, to do cost and freight business for delivery during the
first months of the new crop. Prices have run too low on the other side to
induce dealers here to meet importers’ pretensions.

‘Whether it will be to our advantage or no to enter on the ? cro[;

s mus

*. dopend ‘Iargely upon’the quality of the new erop: should: i prove defective,
‘,t'li'apnrlty bet'emr’tlle‘mqu:l‘Ing “-n!i the options]l market will increase still
<. further - the -of - eliminating inferior goods continue, uniees
checked again by outside (Government) action. Should the quality be good,
. importers and the middlemen in the inland consuming.-markets wiil gladly
re-new their depleted lm! e§hnsted stocks at fair prices, to the prejudice,
b which wili be unssieable and will have to
T
Thr ultimate course of the market, b

er, will dly he d d

lt’ze the tﬂmnrh‘g- in illl o t-8 . and the mzy be,

next; crop year will be one of many dilemmas and lexities, in whieh
the shaping of exchanges might play an important rolz‘.,crp

About the movement in the Santos market during the week, thers is
to nothing to be said. A certain amount of coflee was sold at slightly
lower figures, hut there was no pressure to seli, although, we .must sdmit,
there is no great desire to buy, either.

Receipts have been somewhat lighter, hut the totsl for the month wil
r estimate of 300,000 bags by ahout 20,000 bags.

glfl“ otnch ve"rfc‘kon n:ml. about 275000 liags.

pments are light, a the stock shows a smal

for ipmente il increase of 7,000 bags

The weather haa been fine and bright on the whole, and it s
that picking for pulping purposes will be started in the first week of April,
weather of course, permitting. The gathering of terreiro coffecs will be
rather late, probably not before tie end of May or beginning of June, owing
to the great irregularity in the maturing of the fruit, caunsed by different
Iate flowerings.

oOf
be nursed for another year.

—_—

Commiszarivs Vrices ~ Mniket Pricos

Mareh 48900 to HS100 49900 to 580
» 48000 to 38060 43900 ta 58000
» Holidny Holiday
» 48900 1n 53100 42900 to 583000
» 58000 10 58100 48900 to 58004
» HSUHG 43900 to 58000

Up to 27th Murch entries for the lust eight years were
a8 follows :— ’
0,339 678
16,195,921

[P 13
X 9348705

‘I'he ratio of this crop’s entries to (hose for 1908/07 was

57.6%, ns agninst 58.8%, Just week nnd 58.2%, the previous

week. In relation to the 1905/06 crop the ratio was 104.0%, ngninst

103.6 9, for the previous week and 102.8%, for the week before.

Compared  with 1900/61 erop entries to 27th March show
9,027 buge less.

For the coffee erop, clenrances up to March 27th show
2,446,238 bugs less than lust yenr, nidd steri. g value £6,417,496
less.

The quantity of »pot Coffee held in Havre is about the same as the spot
stocks carried in New York, but in the Havre market all months are quoted
at the same price. Th dicates very clearly that they have no surplos
Coffee available for delivery there. The tter part of the- Santos Coffee
carried in that market belongs to the Sio Paulo Government, while the
majority of the merchants there desirous of seeing a lower price have bees
sefling against their importations of Rin.. Bahias and inferior ~~ades of
Santos, in their own option market, but selling mostly in New York. They
are unable to make deliveries in Havre on cale jarge enough to bring a
sufficient premium on the options to cover carrying charges, while their con-
tracts in this market represent the jor portion of the short interest here.
They eannot deliver to advantage in either market, and it is reported that
in Europe generally, good qualities of Santos Coffees are so far above the
price of the Options as o se ate one from the other absolutely.

The Government Coffees, as repeated'y assured, are being held until such
time as they will he wanted by consumption, and this intention has again
been confitmed in a recent speech by the President-elect of the State of Sio
Paulo, Dr. Albuquerque Lins. This certainly does not mean that the.Govern-
ment desires to sell, but on the contrary, it means just what it says, that
they will only eommence to dispose of the Coffee when consumption demanda
it. for it is well known that otherwise the trade cannot obtain desired sup-
pliex. If preojle try to extract a dilferent meaning from the Government’s
intention, they are simply following the position they have taken from the
heginning as the outcome of the many false ahout the financi
conditions of the Government and the misrepresentations of the size of the
current csop. It will be remembered that some parties promised an out-turn
this season as high as 15,000,000 hags for Rio and BSantes, including the
balance left over from the previous crop, whereas the total is now known
to be only about 10,000,000 bags.

While the hetter and more intelligent class of merchants are not deceived
by such misrepresentations, the trade in the interior persists in holding back
with the huying, which very action creates the position which the Govern-
ment has in view, namely, an absolute ne ity for .for
and particularly of the qualities which only exist in sufficient quantities in
the Government hold ngs. There is, however, no truth whatsoever in the re-
ports oceasionnlly circulating about the Government selling or offering any

until it is wgently wanted at the price fixed by the Government, notwith-
standing, variows parties are ready to take over some of the stocks and

others very anxiois to obtain them.
Willet and Gray's Circular, 27th February.

From Messrs. Dunring and Zoou's Monthly Circular, dated February
20th :—Under the inflnence of genera! flatness in almost all branches of
irade the market throughout the month wore a quiet and “uninteresting
aspect. Buyers showed more reserve than at the beginning of the year,
consequently the volume of husiness has been on a very redaced scale,
Besides reccipts hoth at Rio and Bantos were more substantial than anticis .
pated but nevertheless prices remained perfectly steady, which under these
circumstanees evinces the strength of the market at present range of valges.
It is reported that after the 15th March, freights from Santos will once
more be raised to 85s. per ton. N

The annual figures o‘fl production have heen out this month. The total
production has been 23,920,000 bags, as compared with u;zss.wo_ bags in 1008;
being 2,045,000 hags more than last year's estimate. Last year's estimate of
present crops has proved to be fairly nccurate viz: 14,475,000 bags, as against
14,225,000 hags estimated this year.

" The 1008-00 crops are now computed to he 15,197,000 -hags, but this estl-
mate, of course, i8 subject to many modifications between to-day and one
year and a half hence. Figures are corresponding remarkably well ' witlf
previous prognostics, Present and next crops, estimated at 20} million baga;
against two year's consumption at 86 mitlion bags, must neceasarily lead to &

ction.in stocks of about € million bags. The visible supply m July 1009
in tBAt case would not be so much in excess of that of July 1908.

. Buropean stocks exhibit an increase of 215,000 bags, whilst- visible supply
has been 807,000 bags less. It is rather interesting fo observe that the

to augment .since .July.1st; those crops being almost at an
- bound to show a mntlnum;l and important dimination.

of its holdings in any shape or form. The stocks are held entirely intact,
none being offered in any way, nor is anyone authorised to offer the Coffee

2 i 1 has taken place without ocausing supply - ~4.7
present crop movement in Brazi rcks. ATO

g unprepared, only experience can show. Easy and ready sale of arriv,

————
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On the besis of the Dutch eatimates just published, which
geem low, of 29,500,000 bags in round numbers for the current
and coming (1908-09) crops, if consumpti is rech d at
35,000,000 (maximum), there should be a shortage of supplies
of 5 1/2 million bags that would have to be taken from stocks,
which on 1st July 1907 were 16,307,000, 8,000,000 thereof be-
longing to Sio Paule Government.  This would leave the
markets only 2,000,000 to 3,000,000 bags to commence the 1909-
10 erop upon. 1 that turned out a failure, nothing conld pre-
vent prices from poing up very conmsiderably. As it is, there
are no indieations that the 1909-10 crop will be anything of the
kind, rather the contrary.

There was 10 rain on the Leopoldinn system during the week ended
26th Mureh.

Weekly Report of the Companbian Regintraudorn de
Nanten, sl registered va the binsis 0 New York Fxibrege stundard
No. 4.

By Cable:—
Sales for the week ending Maich 28th..

Closing quotations for Aprilo....... o
» » » May..
» » » June. C e
» July....ooo.alln

T, 00 b

MANIFESTS OF COFFEE
Durluy the Week endes March 27th, 18(8
IO DE JANKEIRO

DaATE NAMNOF vEAnEL DESTINATION BHRIPFRRS i HAwS TOLAL
| —
[ ‘
Mar. 21| firasil oo [ Mandos -...... |d. Dius & Ir .
» do i Engen Url
N do | Maranhiv. ... Sigueirs &
» do i do Engen Urian,
» h do Htneoatisra. ..o do Dins & Irnddon oo
N do ermtmbuca | gen Urban, oo,
» do Pari .., . dw
» o Nata siSwgneita & Co, | .
. do Muceib..one.. Engen Urban, ! 1,47
H
» 2L Hwbmg.. ... Antwerp...... Gov. do E. de Minas,
» do T de  opt [arie Parelo & Co.l |
. do L e de 8 v !
do Retteedam opt.
» .
» . 8O
. o Carly Pareto & Co. .
» | Pinte & Co.
. Ortstein & .
. do s Deleagateb .. I Carlo Parelo & Co. .
» do PMalte, ... - da
> Udes. GO Dabelaw L
» J Oruistein & C
s it
» - o i
. -y Ao i 1,60
i
> 2 [ Carte Parets &30, |
» § Haed, Bnd & oy
. [Orustein & Voo, L.
» (Gustay Trinks & Cuo
» Pleto & . .
. I Nurton Megnw & Co., Lis0 S7.664
» 22| ltaipara. ....... Poite Al(‘gre..y’(fuslul Sitva & Coo. R
» do du du B
» do Pelotas ..oooes Ao IR
» do o Zeuhu, Itonnas & Co ED
» de Rio Grande .. antro Silva & Co., itk
. do du iquuirn & Co...... sl LU
s 2 Supiter ... ..., Cornmba., « Buadry (.. o
» du Felulusoenes- J. Ding & Irmidn @
» 25| Tijuca Zenhu, Ramos &
> d Pinto & €
» «IBundry.
. < Piste & Co...
» . do
e do Zenhn, Kamos & Co G205 -
1) do Ornstein & Co...... 1o 1,355
» 2] Victoria,,,....|{ Estancia..... SiSumdry.. e - a0
s 25{Araguava...... Algon Ray..... Norton Megaw & Co oo
» do Cupe-Town.... do S
» de o Clarkson & Cross. .. 20
» do Detugon Bay .. dn 00
» do do P. 8. Niculson & Co 200
> do Clurkson & Cross... 230
a do Pinlo & Co.uvvn.nnn 125 .
[ do Lundost .......|Curlo Parsto & Co.. 173 1,608
s 38| ltalia..........|Constantinople| Gustavy Trinks & Co 250
Genoa ........|Theodor Wille & Co 750 1,000
» Moutevidéo ... | Castro Silva & Co... 10
. Bueuous Aires . |Orusiein & . hii0d
2 do Bundry. ... 100 360
e A Tijuca..r......|Gefle.........{Or;stein & Co...... 126
» do Copenhagen ,. do 125
> do Hawburg opt.. | Gustay Trinks & Ce. 0L
» do do  do |Teixeira Borges & C 241
. do do do |[Buodry.....o...... 10
do Bergen .,.....|C, Dabelow .. . 502
do Sundsva } Lheodor Wille & C. 250
do Conenhagen.. do 250
do Malmio.,...... do 260 1,954
Total......|.eseen. |2t 67,074

- HANTOB
Lo . i |
DATE [BHANK OF VERSRL| DESTFINATION sHirFrEEs l Bacus | TOTAL
- b
Mar. 2t|A. hamelin.... ‘Prado, Chaves & C{ 20,000
> do Baldwin & Co !
» do do Barboss & Co 2,00
> do do Theoder Wille & 10
» do do Ensche & Cooooooon 28,000
» 2 iColonia........ do Barboza & Co......
do do 8. F. et C. Franco
Brésilienne ......
» do do Hard, Rand & Co .
<. do do Nossuck & Co . 6,500
» iMainz...... ... Antwerp.. ... Prado Chaves & Co.
s du du Haliwnin & Co. .
B do do Bard, Rand & € .
> da do Burbozan & Co .. .oo.
» do do Mick.Wright&C. Ltd
» do do (Nosnack & Co.....
» do do (B, Johnstor&Colad
» do do IN. Gepp & Ca .
» do do [ Hulwurthy Etlia & € )
» do do [ iogenes Fersd &Co! 6
» do do Rowdhaner & Co.... ! oy
> do Krische & Coo,yel, ! 2a0
» do 12 ritulow&C. | iy
> du 8, ', Franco!
i I BE . e
. de do Piade Chaves & Co,
» du do  Krische & Co.
> do do Barbosy & Co..
. do du inrrun--r Bulow 17,251
» 2tiltalia.......... o wpt... .. Hard, Rund & Co_ ..
> do do o Prido Chases & Co.
» do do  ila FThesdor Wikl '
» dn do  dv Nossack &
» an du  do Sundry
. da Nuples..o..... : 1576
» N BMendoza. ., ... Genow, o
» do
> do Naples 29
» Mlgere...... . New York ... ! Me. Langhtin & Co.
. do du Arbuckie & Co ... 6.174
» 2 Milton ... New Orleans. |5, F. «t €. Franeo
By fessn . 5,250
3 lo da Theodur Wilie & Co. 3.0
N do do Hard, Rard & . Ll
. do o v K 1.800
. ; do do 1,508
» do do m
> do do | 18,762
» Uldvon........... Buenos Ajres. | Kriscle & Co......
do do Alves Limn & €
. do ds Levy Alvaro & Co., 827
» M Tijuca ... ..... Hamburg...... | Mich. Wright&C.Ltd
> d du Hard, Rand & Co...
» do do Kris & Co .,
» do do Katdwin & Co,
N do dy Levy Alvarv & Co. . 5,363
» 25 REUmberto ... Genon o .o...., . Fiorita & Co....
o [ do Sundry 258
» Jtalian Prince . New York..... Mich. Wright&C Lid
o do N. F. et C. Franco
» Brésilienne. ...
* do do Nossaek & Co, . 8,276
Total.eoeoiibovinnan. 83,114
Correction. Messrs Ornstein and Co. shipped 4,238 bags of

coffee from Rin to Trieste by the s.s. ** B. Kemeny "' on March
2nth, which figzures were omitted in our last issue.

The coftee salled during the week ended March 27th, was
consigned to the following destinations

EUROPE .i‘

23,694 l

101,858[ &507! 5,034 — -

UNITKD . klvxu} . ornen| TOTAL cnop

l NTATEB ["::’X:“i:' VAN ppark AR powea "‘“:‘ 10 DATR

Rio .uene 87,664 18,669 s J[ B0 e 1 98‘ 57,174 3.448,016

Bantos E 28,21 1I bb.umi = { B2 ‘ - =] as,m‘ 7,460,708
Toml | T i 1

1HOT/I90B]  GU.BTD 245 4,2535 1LI87) — 1,608 140,288 10.908.724

1006/ 1907 157,143} 18,363,174

VALUE OF COFFEE CLEARED FOR FOREICN PORTS

Week onded

Mar, 27

Mar, 20] Mar. 27 Mar, 20

Crop to Mar. 27

Rlo

Bantos .......
To 1971803,

89.!“l 15!

Bugs £ £
116,082

247 170.108

Bage £ -

80,149| 181,704| 8,250,816| 5,184,748
874.659) 7,417.5612{14,299,235

ds. 1BHIWOT..

186,0051 297,829
} 268,826| 870,463

193,880

260,200

566,863 50,67
605,228. lu.xzs.walas.sal.m

827 19,438,568

PURGEN —

The

ideal aperient.

P

|| - e e 1
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OUR OCWN 8TOOK

RIO : Btock o March 20.... B 282 449
Kutriss during week = March 27.....0.0veeenen 39.745

322 104

Loaded { Kuburgues) for the week. ... . iiiiaiiis 36,205

stock in Riven March 2¥........ .o ....e, 285,780
Stock at Nictheroy and Porto da Madama on

March 20, ceneviinnnriceiainienreeneess 21,734
Stock in Ilha de Viauna on March 20 . 111
» Afloat on March 20 50,602
Frtries at Nictheroy plus total embargues
including transit. [ ..., O verennsess 43,5335
120,082
Deduct : embargues at Nictheros, Porto da
Madama ami snilings during the week, . 58,174
Ntock at Nietheroy n nt on March' 27 62,508
nnsddn snnnel thone nd
n March 27 . 348,707
MANTON: Stock on Mareh 29 97!
Entries far week ended March 27
Londed during sunie week .o aesienses o
Mtocks in Nantos on March 29..............0

956,451

-

Kk i Rin mnd Snutos on March 27th, 1908.,.. .. ]
de du  on Mareh 20th, 1988, . 12
o do an Mareh 20th, W07, ... 3,317,004

FOREIGN STOCKS

Mar. 2171908 Mar. 14/1908  Mar. 22/1907

Vinlled Mtalos Votta, ... 3,414,000 3,260,000 3.501,000
Havre.... . 3.4 3,439,000 2,690,000
Hoth :.......... 6,546,000 4,708,000 6.193.000

Deliveries United States 134,000 126,000 100,160
Vinible Bupply at Hnited
Kinter portn.....o..o 3,872,000 3. 528,000 393 on

v

COFFEZ PRICE CURRENT
For Ibe week ended Xarch 27th, 19(8

GRNCRIPTION March Mar. | Mar,
21 LI T

Mar. { Mar, Aver
3 27

26 agen

RI0O—
Market N.6. 10xilon

» N.I. » »

A A

» NB. »

300
PREX

Holldny

» N3 » »

SANTOS—
Buperior per 10 kilos. 1,300 43000 1.300
Good Average........ 000 4.0u00f 4.000

N. YORK pev 1B,
spot N.7...... cent.

> » saemae »
Optinnn—
» May... 5.%5 5900 b2
» July... » 580 bt b7
»  Bept... » LoHD HoRu] D82

HAVYRE, per 50 t1ios

Optiona....... foanes

» May... » 42,00 41.25) 4175
»  Juiy.. 21,751 4wl a1 a0t
s Bept.. 41.50! 10.75] 41.2

HAMBURG per 35 &

Optionn..... plennigs
» May » 31 63
, . 31 62
» » Bl 53

LONDON per cant.

Optiona Dillin e
) B 6 26:3) 288
s July.. » 2p- 28/4 29j-
s Bept.. » 296 2u8!  2f6

SALES OF COFFEE for the week ending
Mar. 27,0m8  Mar, 20,1908 Mar, 20/1807

43,000 47,000 32,000
b7,944 43,784 167,490
L 90,944 80,784 199,490
State of S8io Paulo
" PLANTING CONDITIONB IN JANUARY
BAINFALL TEMPERATURE
BISTRICY Total Aversge
Normal [ o0 eh Normal for
oD month
226.6 22.9 2.9
200.0 2.4 2.2
126.5 22.6 23.83
251.0 20.4 2.0
250.0 21.8 21.2
206.0 24.2 23.0

[ March 31st,.1908,
Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMESNT
W house No. 1 J¥'house No.2

BAGS BAGS
Steck on March 13th.... 222 890 57,072
Entries during the week "339 7,'1 16
23,958 o198
Withdrawals during the week,........._ ... . 1,738 (I;}',éﬁﬂ
Stock on March 20th 1908, ., 21,520 52,619

Warrants to tie number of 34, represer mvn 25 078 hags of coffe
in circulation on Mareh 20th 1908, ! 1t 255000 hagn of colle were
Santos, March 20th 1008.— Hurry G. Earill, Mansger.

Sngar Mlarket

The [oliowing are the closing quotstions st Riv on March
28th for Canmpos,Bergipe, Pernamibuco nnl Baliia,

Campos

Sergipe Pernambuco Bahia

White Crystal. . 520—3%0 B30

Yellow crystal — 450 —460
Mascuvinhos. . 4U0—460 . —
Mascavo good. 350 330

»  regular. .

»  mediu

Begundo jacte

White uzina..

White 3* serte
Somenos.

Entries at Rio from det fnst 1o date... ...
Clearaneey ditto
Stoek..........

— Market paralysed,

JH—340 33—340

et

102,050 hagw,
. 3,081 =
veeae HLGH5 =

Shipments of Bugar from Pernambuco in tons. of 1,000
kilos :—

Brazil
e —— Other Grand
1907 North South Total Countries Total
September. ... 1,468 3549 — 3,515
October.... 924 - 36837 . 6,307 -
Naovember.... 0634 1,013 10,647
December..... iLud 184 1,788

1908

January ...

A5 TN 0,342 154
February . 3

. )
RetH 13,608 145,204 54

Peruambuco, 18th March, 1908.

There has been more bhusiness put through the past week, for all
the consuming mavkets aml prives which were inelined to droop, have once
more become firmer, and in some o Planters have ohtained more money
from Dealers. Ent this month su far «o not show muoch decrease, and
to the 14th inst. have been 65131 baps, compared with 65,146 bags for same
date last year.

Vs oquotations are as nnder: -

78200 to 73500 per 15 kilow on shore

U
Crystal whi

. 00ty 63800 » »

»  yellow 58600 to HETU0 » »

W hites Sin. In G380 1o 750 0 » »
» 63300 to (3600 » »
Somenos, . 58518 to H3WO » »
Clayed... . 18700 » »
Brato secen, . 48300 to 33400 » »

do mellndo. .. .. 22500 » » nominal

The stovk of Bruto Sugar here is not Jarge. amd probably not over
40,000 bags, but in Maceio they have about 156,000 bhags of this quality.

Shipments during the (ortnight have heen Rie 22,626 bags; Santos 36,000
baps; Rie Grande 30,675 hags (75 kilvs)

Weather all this montlt has been very hot and sultry, and temperature
8 to 4 degtrees hier than was the cuse last year for same month, but
since yesterday a chauge has come and there is news of heavy rains from ail
wuarters, not only in this $tate but also from Rio Grande do Morte and
Parahyba, and if it only will continne now throughout halance of our rainy
season the propects of good crops for next scason will improve immensely.

dstton

Pernambuco, 15th March, 1508,

This market hws heen great disappointment to sellers of the article
who have seen the value of their staple decline slowly but surely, and
this notwithstanding that the entries are comparatively smail, and wp to
the middle of this month already show a shrinkage compa with same
month last year of nearly 12,000 bags, und if this sort ql thing continues
our estimate of the guantity of cotton available for remainder of this crop
will prove far too high. After my last small sales were made at 14%000,
price then dropped to 135800, at which some 2,000 bags are reported sold,
whilst at 135000 there have been probably anather 1,000 bags eold for
delivery next month, It is extraordinury that prices should have given way
like this in view of the acknowledged scarcity of the article, but scarcity
of money has forced the small holders to gradually give way, whilst this and
difficulty of passing Coastwise bills has prevented Exporters acting more
freely, there hus also been scarcity of freight room for this article, and in
many cages cargo, after being engaged, has been left behind here in the
lighters. Entries this month to lth inst. have been 6,679 bags, compared
with 18,132 bags for same time last year.

Shll;mem.u during the fortnight have been Rie 6,113 bags:Santes 1,212
bags and 1,241 pressed bales; Bahia 528 bags; Rie Crande de Sl 276 bags
and 150 bales.

The Indian Government's final estimate ‘of the present Indian crop Is
8,056,000 bags, being @ decrease upon the previous crop of about 1,800,000
bags.
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
Daring the week-esded Warch 27th, 1908

: GATE | mama OF YRANED vLaw utu :‘::" yuun
: . | Nurwegian.. 8. 8, 2,418 Autwerp
British..... do 2,1
Hrasillag... do kgt] l’orlo Ale;re
do Bchuoner 54 Cabo Friv
3il smire Macedo... .. do do Py o
LY T I de 8. 8, 25| Pernambuco
A2 Navusa do 8,011 Genon
39 fealta. . do 8,07 | Bue u- Alres
2| Mendoza. do 4,754
Brauillus... do 1,666 Buulnl
. de do 1,508
. [Britiah_. ... do 1,828 Curdlﬂ'

r do 2.526) New York
do 6,883 Bouthsmplon
do - 1,767 | Huntos
do 8,459 Munchester
do g,0t8} Hamburg
do 2,097 | Awnxonar

do do 750 Pard

28] Prrangy ..o . do do youi Pernambuco
24 Flor iunopalrs . do do 18] Bucuus Aires
Ml arangola. de do 458 | 8. JoAa da Barra
24 Maveink, . do do 376] Carnvellus
Yur kmaor . .1 British..... do 2,267 i Cardiff
51 Aragwara . . do do 6,634} Bucnos Aires
3 is. ... .| Braxilian... do B9 R, G. do Sul
i do do cid)| Nantes
ds do 484 Paranugud
German. ... do 1,786} Ginsgow
Hrazilian... do 8891 Floriunopoelis
. do do 9| New York
. [ Britd . do 7.843] Woilington
. do 2,888} Liverpool
.| Aurtrian do 1,180{ Huenus Aires
«|Beazilixn.... do 2319} Macdo
do do 7141 Purto Alegre
. British..... do 1676 Bautos
do 3,064 do
doi 1,797 Trieste
do 1,988 Genua
do 878 | Munfios
do 2,166 | Buenos Alres
do 86% " Caravelias

SAILINGS FROM THE PORT
During the week ended

OF RIO DE JANEIRO
March 27th, 18(8

DaATX | MAME OF VESSEL E rLaG T ::’:; i FOR
| |
Mar. 21{ Srazd....o...... Broeilian, . 5. 8, 1o | Manfos
2i{Wursburg do 8245 Hremen
Republic duv 2764 Bubia Blanca
revuviano [ do rw,‘nn..m- idéo
Sawwt Fil do Buenos Aires
Asag. .. i do Porto Alegro
Ucearno. i do 2 Pelstax
Araguary | do Santos
Ludustrral. do du
Yencedor . do Schooner
Fruto, o B, B.
Ttatiaya do do
Savosa. . Itulian ..... do
Mendoza do 4,703 Gen
2 italia. do ito R du
E Rhartra German. ... do IR
Atexanaria. Brazilmu... do o
Glovia.... do Tgengue
lta pava. do Forto Alegro
Tantorelfo.. do 2 |..nu Now Yurk
do 2 n‘vil\lnulv\nh-n
do 2,008 3. Franeiseo
do 1,401 Rotrerdin
. do LN 3 Buenes Airey
[ Brazilian. .. d)
. do do
{Argentine.. do Parniagud
] Unitas . . - Brazli n... do bosantos
i Hapacy, . do 8, B. T Porto Alegre
l Araguaya. . [British. . do 631 Seuthumpton
| Jupites.. do ) Buenos Aires
Qut(n.m"d do 2,422{ Monteviddo
do 1,108 Purd
do 431 Villu Nova
. Schooner 32! Cabo Frio
.1 British..... . 8. 7632 | Lon_on
. o do 8,605 | Las Pulmas
.| Brazitian. . do 304 | liajahy
. do do Y51 Buntos
British..... do 2,059 do
do de 2,626 do
Bch 24| Cabo Frio
8. 8. 1,665} New York
do 8,066 | Hamburg
.| Brazillan. .. do 650 Aracajti
do do 2581 8. Jolio daiBarra
do Barque 2271 Itajaby
German.... 8. 8,018 Bantos
.| Brazilian... Bchooner 84{Cabo Frio
o do 8 do
L do do 68 do
Despigue......... do do - do

PATEK, PHILIPPE AND CO.

. ARNIVALS AT THE PORT OF SANTOS
' “Bariny the wesk esded March 2Tih, 1968

TON-
DATR | maux oW YINmE. Lae e »aGE rauM
Mar, 20| Burlcigh.. British.....] Mchooner 122 Hallinx
215 R ¢ do 2o 241 do
21| Mendoza & 8, 4,319 Buenos Aires
24\ lakia. .. do L0857 do
22| Araguary do 1,866 Pernambuco
22| Unitas do 6ol Maceié
B2 Suveta. . do 8,049 Genon
43| Flos sanapolis do 076 | Buenor Aires
g Gerisan.... do 4,147 | Hamburg
do do 2,068 Bremen
nrm-n..... do 6,863] 8outhmmnpton
. do 6,088 Buotios Aires
. ﬁrullhn. .. do 867\ R. G. do 8ul
do Rio de Janeiro
do do Fl riauopolis
British..... do + Cardiff
do do Rio G. do 8ul
Jtalian...... do Buenos Alres
Bruxillay, .. do 253 Rio de Junelro
do Behooner lu]lh
du . B, 7| Rio de Juneiro
do do Pernambuce
.| British, ... do 3 New York
do do Cardifl
do do New York

SAILINGS FROM THE PORT OF SANTOS
During the wesk snded March 27th, 18C8

TON-
DATK | sauu 0y YARSKS FLAw 219 naux FOR
Mar. 20iNaturwo.. British. 8. B, 515 R. G. do Bul
AUy Les Aipes. Freuch.... do 2,50 Buenos Atios
2| Trjuca .| Brazilian.... do 1,108 Pard
4t | Mendoza do 44 ViGeuos
21| Mainz. do Hremen
21|Celonia.. do 7| Havre
A, Hamelin, do
do
halian ... do
Jo do
Braxilian. .. do
o do 5§ Riv de Jauneiro
British..... do New Orlesns
do do Buenos Alves
do do Southban.pton
. do do Buanol Aires
Alexandr ia . . [ Brazilian. .. do IU‘ Lagun:
Aymor?.. do do 243’ Rio de J-nelu
do do 857 | Fernambuco
German,... do 3, Uubt Hamburg
Ttaliun. do Leil ,Genoa
Brazilis do 258’ Iguape
do do 567 Buenos Aires
2 . Britisn..... do 1,499
il Araguary........| Braziliau. .. do 1.4

FOREICN VESSELS AFLOAT
IN stl DE JANEIRO HARBOUR
ot March 27th, 1908

Date ol[ Date of
entry t STEAMERS entry SAILING YESSELS
i

Dec. 2u|Sebraan.. . Tons 1,541 | May 19; Narcissus .. Tons 1,202
Jan, 13| Kassala. . » 2,348|Aug. 2 e
Febh, 13t Ludgate.. . > 4 181
s I Hildawell.. . Bept. 24 1,350
» | liessborough. Jan. 26 8Y0
+ 2| Heronspool. 5| Feb. 18 1,528
Mar, U ; Cragvar 7 s 27 437
2| Rejuland. Mar. Y #77
14 Penvearn, . ] = 1 660
16| b hite Fra . » 11 1,167
. s .

16| Crnthea. .
16} Thordisa.
17 berounere.

21 lhaubelg
2| teviat .
2 ‘Smuhnﬁ .

23 Colonta
.,4

annang .
Yor kmoor

’h' Nierra B

261 | Miiton . ..
Q7 dndia. ...

19 Hellena.... .
2 parmengham

Jn Guakiba ..

26 Dalmata o .....

27l Aquitarme.
87 Ré Umberto.

anca.

R E R R R R

Total—Tons

Totui—Tons 8725

IN BANTON HARBOUR

wi March £7th, 1908

D:.::r;' sTEAMERS D:u';;" SAILING VESSELS

Mar, 19 weees Tons 2,649{Mar. 10 Burieigh . » j]
s 0 » Bphla] » 220 k. (.. » 241
» 28 » 4,14 .
» M » 2,648
» 24 s 1
s 25 » 2072
s X » 3,

'l‘o!.-l—'l'on;—m TotalTons 538

B TR Y
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THE FREIGHT MARKEY.

British. Fairplay, of March 5th says:—

There is very little change to report in the condition of the Ireight
market, the general opinion being that shipowners are in for a spell of
acute depreseion, which ultimately must tend to clear the atmosphere, to
tue benefit of those who survive this aituation, brought about by the over-
supply of tonnage. Meantime cvents must be awaited, for the most embryo
critic of shipping miist know that it is imposeible for most owners to * keep

t ' any indefinite period upon the present level of freights and employ-

obtainable.
mm"i'hero is very Iittle doing from the Brazils just now. The last fixture
for ore from Rio Janeiro was at Ma. to Rotterdam, which is a falrly cheap
one In this dirty form of charter-party.

The s.s. ** Barnby ** has been fixed from Bouth Wales to Rio at 10s., and
the s.s. " Empress” at 10, 6d. From Liverpool the * Inchdune* was fixed

0s. #d.
at lll’mm South Wales to Pard, the n.s. * Kara” has been fixed at 10a. 6d.

Argentine. The freight market (s in » distinctly curious condition, inas-
much as shippers over here are not in the least int ted in offers,
the firms that charter in London have accepted offers which are mot even
entertained here. The charterers in Londou have sustained the market,
playing right into Owners’ hands. 1t is an undoubted fact that brokers have
been full; il s at 1s. less than shippers accept in
London. The large grain exporters seem to he interested in sustaining the
freight market, when by a little holding off they cowld have forced rates
further on the downward path. The conditions prevalent in the grain mar-
kot have been decidedly averse to a rise in rates of freight, as shipping
parity has not bheen established.

Rates to Brazil have weakened slightly due to dearth of cargo, the
Rorthern ports especially showing lower rates. The following may be con-
sidered current rates:—

To Bahia and Pernambuco 20s. To Pelotas 20s. To Porto Alegre 26a.
To Desterro 122. To A 12s. To F 14s. To 8an Francisco
148, To Paranagud i2:. To Rio Grande 12s. To Santos 12s. To Rio iZs,

With the usual 1s. to 2s. extra from up-river ports.

The Times of Argentina, March I6th,

The dividend of the Hamburg-South American Steam Navigation Company
for the past year is 9 per cent., against 10 per cent. for each of the two
previous years, 8 per cent. for 1004, and 6 per cent. for 1903.

The net profits of the Hamburg-American Line in the past year were (in
round numbers) 25.2 million marks, as against 32.3 million marks in 1008,
and after 17.8 million marks (against 218 million marks in 1900} are de-
ducted for dey jation and the to the reserves, a dividend of ¢
per cent. is to be paid (against 10 per cent. for 1906).

Lecnl Market.—The following are the forward engag for

CURRENT COFFEE FREICHT RATES
FOR THE WSEEK RNDED MAKRCH 28TH, W8

B
Amuterdam......-. 80, in full
Adeu vio Triests. .. W& D,
Antwerp 1.000 kilos. . 40/- &3 °f,
Alexandria®® 64 fres. in full,
Asicante 50 fres. in fuli,

63 fres. in full.

50 frea in full,

73.56 fres., an fall.

108 fres. in foll,
frea. in full.

56.50 fres. in full,

40 fres. & 5

40 fien. & 16 l";.
50f%& 60/,

71.50 fres. in full,
60 Iren. in fuli,
18200

Bombay via Trieste.....
Braila**............

Fuenos Ayred per hag. 60
Beyrouth®* .. ... .. .....
Cadis (8panist line).
Calcutta viu ‘Lrierte.. ..
Carthagena .....

55/-&5 °
50 fres. illlufnll.
50/-& 5 °f,
66.50 fres. in full,
507 &5 °],
5304 tres. o full,
66.50 in full.

2f in full
26&5 -,
62.50 fres. in full.
10/. &5/,
71.50 in full.
4 fren. X 10 °f,
66.50 fres. in full,

Copenhagen direct
Coustsntiuvple®™
¥i

Gibraltar vis Genon

... 56,50 fres in tw)
Hambuorg..
Harvre, 7] & 10y,

Hongkong via Trieste......
hobe vis I'riesto.
Laverpool.......
London 1.9 kilus...
Do {optivns).

35 fres, & 10 0/,
62 fres in full,
40 fres £ 10 ¥/,

the woon :—

Per 8. 8. Lombardia...... for Genoa.. ..., . 750 bags of coffee
»

» » » Hawburg... 2200 » »

» s e . . 5000 » » »
» » » » . 6000 » » »
» » » L I 8100 » » bran

Sdo Paulo, March 28th, 1908.

When we last wrote it was expected that the combined steamship lines
trading with the North of Europe wounld come to an understanding about
the ways in which to meet or to remove the new competition of the
Holland Lieyd, but up to time of writing no decision has been arrived at,
and exporters are entirely in the dark on what rate of freight to base calou-
Iations. Fortunately for the shipping lines there js now little demand frem
consuming markets nor any pressure to sell here, Notwithstanding, their
prestige is scarcely enhanced in commercial circles by such dilatory methods,
particularly when, us in this case, the disturbance has originated in the
shipping lines themseives; true querelles d'allemands being invariably at the
botton.

In order to dispatch one paltry vessel more to and from New York
they lowered the handsome rate of freight of 33s. to 17s. 6d. to European
ports and from 30 cents to 10 cents to United States ports, thus sacrificing
the sure profit of a whole coffee season and prejudicing their best friends,
the coffee exporters as regard rebates.

Now & subventioned Duteh National line arks to he admitted to carry
coffee from this port to Amsterdam, so far only indirectly served (witn
trans-shipment at Rotterdam) by the Conference lines. The whole gquantity
of coffee shipped directly to Amsterdam, which has no ** hinterlund,” may he
at the utmost 100,000 bags a yvar, of which the bulk is discharged at Rotter.
dam {only 125 bags were shipped direct from Rio and none from Santos
for the crop I906-07). Yet the Dutch line meets with a blank refusal and
war is declared again, into which exporters are involuntarily drawn and ex-
pected to fight the battle of the Conference lines. Careant conxules!
Bome fine day exporters may get tired of this game and break loose. There
can be no monopoly when tonnage is so excessive! nor will it be the first
time that a shipping line bhas been ousted from its exclusive domains through
unwillingness to meet the requirements of the Santos market, and been
obliged to share its trade with the intruder.

It seems a great mistake that the agents of the Conference lines, who
are at the same time their chief supporters, have not more voice in the settle-
ment of such matters, as they would surely be in a better position to
harmonise the real interests of shippers and shipping lines as quickly and
adroitly as they have always hitherto succeeded in doing.

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
3. FELIX — BAHIA

Never suoke other cigars than
The STENDER
becausc, besides Leing sromatie and delicious, they are THEK BEST,

When buying cigars, nlways usk for
The NTENDER.

WHOLESALERS :

HERM. STOLTZ & CO,—RI0 DE JANEIRO

56 fres in full.
71.50 fres in iull.
sz

64 fresi. full.
51 fres. in full.

Kessina o
Metelino *°....
Moutevidéo per bag. 60 kilos
Mostagaucm-Marseilles or G
Naplea ................ ...

New York, Liners per bag.. .. &5°,

N. Orleans Liners »  » e &5,
Odesan * 66.50 frewin full,
Omo.ee voev o e . 43 ires. in fall,
Penavg via Triests. . B-&5 0,
Palermo. . 96 fres, in full.
Patras ** . 66.50 fres, in full,
Pireus ** 61,50 fres. in full.
Port Said** 64 fres in full,
Rotterdam, . 40/- & 5°f,

Rangoon via Tries!
£an SBebastian. .....
Hantander .
Bamsoun **

85/-&5 ),

56.50 fres. in full
.50 fres. in ful)
66.50 fres in foll.
8V fres in full

Shanghai via Frieste 0b/-& 3 °f,
Smyrna®® 61.50 fres. in foll,
Southampton 1.00 40/- &5,

U/- & 5 %/,
b1 fres. in full.
61,50 tres in full,
69 fres. in full,
88/5 in full.
U fres, in ful!
66.50 fres. in full.
W[ &5°),

6.2 fres, 1 full,
oV fres. in tull.

716 50
03,50 fres, ia full,
52 fres. in fall.
56,50 frs. in full.
55)- &5 °f
58/5 in full.

Sues via Trieste ............
Do via (ienon or Marseilles..
Ealonica **....
Bulina **
Bingapore.....
Taragonue.. .
Trebizond **
Triest
Tunis
Valeucia,
Valparaiso(option
Varna ®*.........
Yenice via Trieste

€O eevereiiennarann
Yokohama via Trieste.
“ “ Hamburg......

SOUTH AFRICA

via New York..... 42(6&5°/,

Algon Bay | » ;ontlumpmn
and » Hamburg.... 9 2 12 9
Capetown § » Antwerp.... } 42/6&2 /2%,
» Bremen..

via Hambarg ® ..
» Southampton

586 in full.

Beira N
Autwerp or Bre-
e s & 2120,
via New York ... T0/-&5°/,
» Southampton.
Mossel ray { > Bawburs...{ 50/ &21/2°%

» Antwerp..
» Brewen .....
vta Rew York.... 50/&5°/,
» Southampton.
East » Hamburg,...
London r

50/- & 2 1/2°/,

» Antwerp..
» Bremen......
,vin New York... 50/- &3 %,
. » Southampton.
» Hamburg....

Durban... 9 42[6 & 21/2°, ’

Sanis
20-&5°/,
Bl-&5e,

6 1row. & 10 °f,
50 fres. in fall.
46 if2 fron. & 10 7],

76 1/2 frew. in full.
84 rew. & 10 ¥,

38 1/2 fres. in fall,
gg.au trow. ju full,

a5,
45 frew. & 10 o/,
50/. 5 ®

42.50 frcs. & 20 */,
£4 frea. £ 10°/,
19500

75 fres. £10 °f.

55/ &5°

W e .
50/. &5 ],

60 fren. & 10 °/,
50{ &5 °/,

53.90 fres. ju full
63 fres. & 10 °/,

37/6&B°, -
051/2 ro.. & 10°/,
0w & D[y :
67 fice. & 10°/,
35 fres. & 10 %,

5C fres. in full
56.50 frew an full

B&5e
5. lrnl./rn full.

68 fres. & 109/,

98 fres. & 10 %/,
48 1/2 freun. & 10 %/,
30.. &6/,

e, x5/,

62 fres. & 10 %,
56 frew. & 10 <,
oU-& D",

60 frew. &10 °/,
57 1f2fres. £ 197/,
55 tres. & 10 %4

6 froe. in full
63 fres. &10 °(,

65/ &5 '{.

65 yz & 10°],
32/6& &£ °f,

G0 fres. & 10°/,

651/2 fres. & 10 °/,
62 ea. & 10 9/,
58f5 in full.

50 rres. in full.

63 fros. & 10 °/,

50 fres. in n‘:ll.
6712&10°,

55/- &5 *f, L
585 in full,

per ton of 1,000
kilos




f

** Conference rates vin Marseilles, and QGenon or Trieste,

WgsST COABT Ponrts

Punts Arenns.....o. ceeaneese 45/ &06°9, iH/ &by,

Corral..... . 60 &5, 60/ & 6 °f,
Carguel.... 45/ &5y, 680/ & 5 °/°
Caldera. . . By &5¢° 50/ & 5 °/,
Talwal..... h0) &5/, 80 &5 °f,
Auntofugnata . b0f &5°, 50/ &5 °f,
lquique.... M &5 B & H %,
Coguinthu 30/ &b -—
Tateahunuo 4hf &b of —
Callaa..... 60) &56°f, -—
Valparaiso, . . 45] &H°f, —_

do {option) « T &DY,

American Methods. The Morse Combine has been the greatest flaseo in
the American <hipping world, On the 31st wlt. the entire £24,000,000 of
stocks and bouds sold for £1.500,000, or flve cents in the dollar. The vendors
have already lost heavily, as they took £3,000,000 in shares ns part payment,
Duily Telegraph.

Railway News and Enberprise

SUNDRY TRAFFIC RETURNS

Mileage Lutesr Earnings Reported | Aggregate to date
Hutlway
Week or I s
twR E L e 1907 106 w7 l 1906
I
i
Brus. Gt.. 1
Bouth..,. & Ho Liv] Nov..... 2 .ﬂi{ 31:9848
! bee..... 44:6068] 4524058
! 1908 {107
Leapoldinma l,‘lTS‘ L4600 Mar. 2ist! 20,040 27081

a Earnings reported in pounda, b in milreis.

— Leopoldina Raflway. Entries of coffee for the season up ty
March 2Tth amounted to 2,613,215 bags, of which the Leopoldina
carried 1,705,057 hags, the Central 74,406 whilst 185,752 came constwise,

The trafic returns of the Leopoldina for the week ended Mareh
213t ghow a decrense of 126:0008, equivalent o £7 940 compared with
last yeur, muking the uggregate fncrense sinee st January 1908,
£15,630.

FOWLER, SCROGGIE & CO.

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosarie, Montevidéo and Rio de Janeiro

T. B. D, FOWLER. F, 3. A, A. V. G. G. BCROGGIE, F, 8, A, A,
G. WINTER, A. 8, A. A, T. C. E. FOWLEKR. A. S5, A, A.

And 2 large statf of Competent Assistants and Exparts

Uundertake Luvestigations and Reports on Public Compunies’ Accouunts in
the Argentine, U:uguayan, Chilian, Brazilian
aod other South Amzrican Republies; also legal representation of
Companies, Firms, or others.
Hmap OFFicE:
64 Norchern (nsurance Building

441 Bartolome Mitre, Buenos Alres

A. B, C., Al & Lisber’s Coder, Cable Ad.ess “QUITTANCE

Unjon Telenhone 83

H - ,
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l vin New Yurk....., 70.-&5°/, TRAFFIC RETURNS.
E Delagoa = Southampton Rio dez Janeiro Tramway 8. Paulo Tramway
! - wurg.... { - . - .
| By : L’::‘;e‘,‘;}f } T0/- &2 1/2 %, - Month Light and Power Light and Power
t = HBrem-n DOL:A DOL—LA»B!
; ! Via tuenos Aires.. o fll 1907 BS
fgoa Bay... 26 in fu "
; $o o Pl Saie o, September............ 212,360 114,692
; { » Durlan......f 42/6 in full. - October. Not published
+ » Enst Londom.) 47/ in full, KNovember 213,600 117,860
Via Trieste ........ D ber.....covuua.n 231 8 2.
% i D-flnbuml Bay.y 5. &s e _ ecem elrgw 231,800 124,500
» Durhan . ....§ 55/ & 5 '/, I o o o
* "To Delsgon Bay & Beira the [reights :nust he paid here or In Hamburg. anuary ... 219,700 128,000
®  Hoyal Mail Bteawers in combination with Houlderfros,. February............. 195,000 121,800

Rarket Reparls

Pernambucn, 15th March, 1908.

CoMltee. Price still remains at 65300 for ordinary quality, but for reaily
good stafl 65500 to 65600 is obtainable.

Beans have heen a firm market, and prices advanced to 243 at 253000
per bag, but for really good quality 265000 has Leen paid. Entries so far this
month only 1,200 haga.

Milho. Entries this month to date 4,500 bags. Ma.rket has gradually fni-
proved, and there are buyers to-day at 165 reis, whilst sellers ask 170 reis.

Farinha. Btock had run down, and with some enquirs from the Northern
parts prices advanced smartly to 85000 per bag and to-day are even higher,
with buyers at 8$300 to 83400 Receipts including 5,000 bags arrived from
South, have been onmly about 800 hags.

Fruights continue dull, and cargo gets every day scarcer.

Exchange 15 li6d. to 15 312d. Bank.

— —
MERRYWEATHERS'

LIGHT PORTABL..

STEAM FIRE ENGINE

i| FOR COUNTRY FIRE BRIGADES.

Makers of every description of Fire
Apparatus.
ASK FOR PAMPHLET 679 TX.

N

63, LONG ACRE, LONDON, W.C.

PURGEN = The ideal aperient.

INFRENSA INGLEZA — Wileman & Co.—BRITISH PRINTING WORKS
39, Bua Theophile Ottoni — Rio de Janeiro
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HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD S8T.
SAQ PAULO, CASA MARTINICO

RIO DE JAKEIRO, 76 AVENIDA CEXTRAL

The city of Sio Paulo, which is the capital of the' State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sio Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

i THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new imdustries, prices for power etc. can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM P

(INCORPORATED BY ROYAL CHARTER IN 1839)
WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

ASLUPEUS s evnvienrnrensnassssaacsssanes 12,%) tons
Tons | Tona | Tons | Tona
P PO 11.UKK) AMABON . s eeeiiiersonrinanne 10,00} Danube....occoiveeerrosare 6,600 Clrde...ocreeeeesossscscces . 6,600
AVAZUAYBeeerionacarsnnosns 10,500 AFGEOM. i ivitiiiiiaiaias 10,000 ] TRAMES . cuocancsaorsacsnoass 6,000 I Nilteesreooerorecorcevannass
- Tel. OMARILS — Rio P. 0. B. 24

53 and 55, Avenida Central

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA
1 7,000 FEET ABOYE THE 8ES Telegraphlo Address — MENYGES — qur

E. L. HARRISON_Representative

@19 DL JAKDIRG - Telephone Yo !

Y OF. THE
EANATIONAL
o=\ (

he guests’ luggage and com foty,

S - - i aS i i
N. B. — A JRPRESRNTATIVE meets all the passenger steamers arriving nt‘Rio, to see to ¢ !
and personally condusts theu to the Hotel, tha serviess of interpretes or guides being therefore unnecessary.

e




SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE |

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphie Address: ~LUPTONY

SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

Telegraphic Address: “IWYBARD”

ERA AT RT7A B B, EDD- WAL S T 88 0 T Ns ] A P B (S BT MO BT A MEIROCEIEANTS
-8R -SSR EBE -
SPECIALITES: (ement, Belting, Paints,
Calcium Carbide.

Railway Material,
Agricultural and
Industrial Machicery.

Sols representative in the
State of Sdo Panlo

OF

The Standard 0il Co., |

OF NEW YORHK

General Hardware,
Gas and Water
Pipes and Fittings.

Iron, Stesl, Copper, Brass and

(Thompson & Bediord !
Department))

‘ sther Metals
- -y - S-S

o

T CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCIIAT No. 5

Open to accepi sole Agencieg in the State of S3e Paule,




