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d BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

These locomotive engines are adapted to every variety of service, and are bunilt accurately o standard gauges and
templates. Like parts of different engines of same class perfectly interch bl P, ger and Freight Locomoltives,

Narrow Gauge L tives, 8 Street Cars., &c.. &e.
Eleetric Locomotives and Plant for Electric Railways by tbhe Baldwin-Westingh Combinati
All Work Thoroughly Guaranteed. Illustrated Catanlogue furnished on application of eustomers.

Sole Representatives in Brazi NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Automatic Brake is now in use on 40,000 Incomotives and over 1,300,000 freight cars, besides in general use on Eassenger cars. The Westing-
house Air Brake Co. is prepared to fil. arders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
Sole Representatives in Brazil :

¥
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s BERLIN-TEGEL
V ESTABLISHED — 1837
& 4 Grands Prix 20---Highest Awards

adupted to every variety of service, for standard and narrow gauge, ARTICULATED
CoMpPoUnD LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LOCOMOTIVES

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps efc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER C. E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O, BOX 911

| DICK'S rarent BELTING

TeLEGraPIIC ApbRESS : GUTTA PERCHA-GLASGOW

KB Cand AT CODES USED = R. & J. DICK = Greenhead Works GLASGOW

AGENTS AND REPRESENTATIVES

————) BORLIDO MAIA & Co. (m—————

o fuccessors to BORLIDO MONIZ & Co. . L{%
17, RUA DO ROSARIO =— Rio de Janeiro === BRRAZIk




10 DE JANEIRU "FLOUR MII:LSW&“GBANARIES, LIMITED

Telographle Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
i ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE:
Lompan 48, slougate Stcoet, 2, O, of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

—_— EXHIBITION of 1904, the brands of same, which are duly
BRANCHES:

B. PavLo: 4, Rua da Quitands. | registered at the Junta Commercial, are as follows :

ROBARIO : 1076, Calle Banta Fé. “NACIONAL® S AVOIA»
BueNOS AIRES :336, Calle B.-Mitre, “HBUDA-NACIONAL®

“RBRAZILEIRA® “REMOLINA®
AGENCIES:

Viotoria, Bahia, Maceid, Pernambuso, Daily production of Flour and Bran: to.000 Bags

Ceara, Maranhdo and Para

Curidiba, Deaterro.Rio Grande, Pootas | ()fica: BT, Rua do Rozario, Rio de Janeiro

and Porto Alegre

Post Office Box No. 488

Mills. Fua da Gambda, No. 1

Mc, LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY' & LIVERPOOL, ENGLAND

Large quantity of cables, wires, and accessories of every description kept in stock for
immediate delivery. Estimates prepared.
Contracts undertaken or supervised. Engineering schemes reported upon.

RUA DE SAO PEDRO No. 37 — Rio de Janeiro

POST OFFICE BOX. 433 Telegrams, “BENCASTRO>”—RIO

FRY, MIERS &z C°
112, Cannon Street e London E. C.
ENGINEERS, MERCHANTS

— AND ———

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambueco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

‘Bahia - Nathan & Co., Rua das Prinecezas, 6
v C. do Correio, 167. - Telegrams, “NATHAN” - BAHIA

Ribgfdg@ Janeiro - Fry, Youle & Co., Rua 1° de Margo, 73
‘ ’ C. do Correio, 211, - Telegrams, “FRY” - RIOJANEIRO
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Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. O. Box 1,185
Constructors of all classes of Natural Asphalte Pavements
TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura ef

the Federal District, the construction of side pavements in this city. Infors
mation regarding such work to be obtained at the Prefeitura. o

“
<

6 \ WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
#rso wirn URUGUAY. ARGENTINA, CHILI, . . PERU,BOLIVIA axo awi panrs or BRAZIL.
+ CABLE STATIONS. © « _TARIEE,
LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),
PARA, MARAKHAM, CEARA, PERNAMBUCU,
BAMIA, RIO DE JANEIRO, SANTOS,
DESTERRO, RIO GRANDE DO SUL,
MONTE-VIDEO, BUENOS AIRES,

GREAT BRITAIN,
~ %
FRANCE, GERMANY
v . tepp5? 00
HOLLAND, BELGIUM, ;
PORTUGAL,_ “F2 *5 . 4ﬂ

ROSARIO DE SANTA FE. MENDOZA, SPAIN,. fe 5035
TTLY, r:5°30

VALPARAISO, SANTIAGO, priTes states; e 5200
CONCEPCION, LA SERENA, HAVANA, = 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 5-77
ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fe 435
MOLLENDO, CALLAO, LIMA. SENEGAL, = 645
—_— CANARIES, e 5-15
AGENCIES. CAPE COLONY, 7-50

INDIA, 7+50:

L4
N The Westers Talagragh Us., Ltd.
RoE cAumARTIN 37, 3™ ARRT,

PARIS,
MONSIEUR LOUIS PERRIGNON,
AVENUE MARIE 6,

SYDNEY (NSW).
" LAGOS (W C.AFRICA] Fe. B

THE CABLE CHARGES TO ALL PLACES I
ANTWERP BHA'ZIL, URUGUAY, ARGENTINA, CHILT Pzﬂu::

AND ,
89, RUE MENRI MAuS (BOURSE),

BRuSsELLs. KESTER WILSON SEFTON
Carxa 15 PORTO ALEGRE

* BOLIVIA, AND OTHER PARTS OF THE WORLD -

CAN BE QBTAINED UPON APFLICATION AT THE COMPANYN STATIONS.!

“OUPLEXED!

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED

TRANS - AT ABOVE CABLE STATIONS coasy
ATLANTIC s € PR i CABLES:;
CABLES. HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C. .

Jardim Botanico Tramway Gompa

LEME, IGREJINHA, IPANEMA, COPACABANAR AND Gﬂ

Chenp, rapid and convenient electric mervice to all these
CHANMING SUBURBS. Delightful retreate after the heat of R1O
Unsurpassed as RESIDENTIAL DISTRICTS )
KEaay of access to the City, healthy, cool in summer, tempered by the brggge- )
of the Atlantic, FINE SEA VIEW and Landscape, pictureaque VILLABS, at low ren
GRAND BEACH AND SEA-BATHING. . ‘
Trame run from the Largo da Carioca at intervala of 10 and 20 minutes, £
to 9 p. m. and every half-honr afterwards, until midnight. 8ce Company’s time-tabl
- TARTRANGERS COMING TO R10 ARE STRONGLY RECOMMENDED TO.
LIVE NOWHERE ELSE ‘
The new lines to Leme through the tunnel and the thr
Service to Gavea are now open.

h etectric




Oﬂices Rua Vlsco de de Inhaima No. 42
- P, 0. BOX: 472, RIO DE JANEIRO
| TELEGRAPHIC ADDRESS: “REVIEW"-RIOJANEIRO

Subseription 808 eor £ 4. ammum. Payable abroad by
- z':mn or cheque crosted B’e thh Bank of South Ameriea.

Eepamle coples . . * & v = @300
Back numbers . . . . ¢ s ¢ 2 = aooco

Aé’iﬂ NS : —
Rie do Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36

“Sfo Paulo: EVERARDO KIEBL, rus 8o Bezto, 51. Caixa do
i Correfo: 505.

+.  Londom: G. STREET &k Co. Ltd., Corahill No. 30

_Hew York : G. R. FAIRBANKS, Room, 22. 68, Broad Bt

e O

All communications t» ko addressed to the Editor

Aaneuncements of Mmu. deaths and marrisges concerning

nh bers and friends are imserted in this “ REVIEW " free
arge.
Scale of Chargea for Advertisements
L 1 £= 168000

IN ORDINARY PFOSITIONS

SPACE 5% losertun 38 !nlertﬁl 1% Insertas @ Insertna Bingle

. _ Per Inserta Per Insestn  Per fusertn  Per Iusertn Insertn

) £ d  Lsd L£vd  £3sad £ d

3 10 0 400 4 1 6 5 U0 b5 100

1160 200 2 650 21 0 215 0

1 40 170 1 100 1 40 1170

Quartor Puge 180 100 1 380 t 60 1 860

lﬁln\)(ﬂhﬁh . 40 50 b & 6 6 746

lﬂ ach x4 inch 20 26 30 8 6 40

'ﬂu 52 and 26 Merles Rates are for Consecutive Insertions.

ﬂ or G insertions are quoted l'nr upon the understanding that the advertl-
sament nppmll‘l at lenst once = month

- SPECIAL POSITIONS BY ARRANGEMENT

In prepiring Blocks for Advertlsements it should hie borne In wind that the
surfaco avaliablo for printing In a whole page of display is as foilows :—

Frout Page of Cover 9 lInches by 8 1/4 Inches
Baek of Cover. 138/2 » T2
lnside of Cover. 12y 743
Ordiuary Inside l’lue... 12 » T2 s
Dame Court, ‘
: Parkstone,
Dorset.
ENGLAND.

The Rev.H. J. Grubam M. A. Queen’'s College, Oxford,
asgisted. by resident masters and governess, prepares boys for
the Public Bchools nnd Osborne. The 8chool is situated in a
benutiful part of England, on the South Coast nenr the sea.

- Linrge Cricket and foothall field,—Tennis Courts and Gymna-
dlum. Hea-bathing in Summer swimming taught. Mr, Gra-
ham has had many yeurs experience in the care of boys from
the Colonies and from abrond. Holidays arranged for if re-

quired, ‘Prospectus may be seen at Crashley & Co., 36 Ouvidor.

| MAIL FIXTURES

CoOMPaANY

‘Eeb.

roR ROROPE

" B Cordillére Messageries Maritimes |Bordesux
- 6] Oropesa .8 _N.C, Liverpool
13| Avom Royal Mail ~oulhsmpton
18! Orita P.B.N.C. Liverpoo!
19} M. Bordesux
i g Danwbe Roya! Mail Southampton °
26| Amazon Royal Mail Southampton ¢
Mar. 4|Zhames o do S E e
4| Amazone Messageries Maritimes { Bordesux
51 Oravia P.B.N.C. Liverpoal
1| Aragon Royal Mail HSouthampten
17i Oronsa Ltverpool
18 Clyde Ro)nl Mnll Ssuthampton
181 Chits Messageries Marflimes | Bordeaux
26| Araguaya Royal Mail Bouthmspton
April )| Vile do o
1| Atlamtigur Me-sageries Maritimes |Bordesux
2| Oriana . B. N.C. Liverpool
8} Avan Royal Mail Kouthampton
14| Orsssa P.8.N.C. Liver pool
16| Danubde Royal Mail Southamptoa
16} Cordilltre Messageries Maritimes [Bordeaux - e
Fom THE RIVEK FLATK anD racirit
Feb., J4{Oromsa P.S.N.G. Valpsraise
4| Danube Royal Mail H. A,
10} Amazon d’o do
16; Amarone Meraageries Maritimes do
18§ Thames Roysl Mail do
S| Pacsfic s.5. P.B.N.C. Valparaiso
| Aragon Reyal Mail . AL
Mar. 2[Chili Mensageries Maritimes do
8| Ciyde Royal Mal do
8] Pacific 5.5, P.8.N.C, Valparaise
9! Araguaya Boyal Mail n. A,
16| Atlantigue Mensageries Maritimes do
17| Nt Iloynl Mail do
18| Pacific 5.5, . Valpararie
23| Aven llnyllll ail
B Coredilllre nlnngenu Maritimes
Bli Pacific s.5.
81| Danmbe Rnynl }hll
April 6| Amazon o
13{ Magellan Messageries Maritimes
14| Thames Royat Mail
16{ Pacific 5.5, . 8. N, C,
20] Aragon Royal Mait
271A f es
28| Pacific s.s. P.8, N.C.
U8 Clrde Roya! Mail
FOR UNITKD STATKS
Feb. &|Byron Lamport & Holt New York
18| Poltaive do do
Mar. 4! Tennvson do do
1B{ Verdi do do
April 2{Bvron do do ‘
18| Velasquez do do LK
May 2| Tennison do do .
1B Voltaire do do k
DEATH

WYATT. On the TSth ultimo Ollvl., wife
Wyatt Esq of Mossrs. Hard {1
daughter of the late Fred

years.

In its number of 28th D be

Jales
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publishes another loug dintribe against Brazillan credit. .

Did it not figure over the signature of H. H. Marks it mlght
have more effect but, as it is, no one in Engiand can attach
much importance to what a man of his reputation may write,

Large

Pu—
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All our boots are made of leathers ‘specially’
prepared for use in the tropics.

‘They are light in weight, damp proof and of
great durability.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—

PRAGA DR. ANTONIO PRADO 7~ Sio Paulo
RUA FORMOSA, '

t British hosiery.

Superior Leggings and Putties, Raincoats and o
Inverness Capes. .

Rio de Janeiro |

3:—-Bahla




- {uken a conception of duty. .

SAO FELIX (BAHIA) — BRAZIL

‘Established in 1873

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION

97'/6 %@y %ﬂﬂ Q/Wf/t'ﬂm o @%‘W

Beg to advise Customers that they always keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION:—
Ouly g B e

the &

t Stamp, PERFORATED with theirinitialy, vis:
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whilst here we are all perfectly acquainted with the motive of
the unfriendly attitude of the Financial News towards Brazil,
thut dates from the visit of Dr. Cumupos Sulles to London
in 1898.
We have aguin to protest ngainst the use Mr. H. H. Murks
kes of our opini on ie matters to discredit the
Bragilian Government, )

The very fact thmt the Editor of the Bracilian ILeview,
although in Mr. Marks’ words, “a Bruzilian Government
officin]l who has the commercinl figures of the country at his
fingers’ ends’, is permitted to express opinions freely without
any protest or interference from the Government, should toall
fair minded people convey conciugions very different to those
Mr. Murks seems to draw, to wit, that the Brazilinn Govern.
ment is too secure ot its position and too brond minded to
restrict in the lenst degree the free expiression of opinion.

The Braziliun Government does not control economie fac-
tors in Bruzil any more than the British Government does in
England. Crops and prices are, unlortunately, beyond their
control, -

. o try to make Government responsible, as Mr. H. H.
Marks seems to do, for the Coffee crops being small and Rubber
prices being low shows bud faith and a determination to twist
every possible circumstance to the dieadvantuge of this Go-

.yernment.

As regards the Funding arrungement ; it was carried out
to the l-tter. It is, in fact, to the faithful compliance with the
conditions of (he scheme that the notable revival of Brazilian
credit is due.

The puspension of specie pny ts in 1898 was the exclu-
sive effect of the disorganisation of the currency. The whole
fiscal systess was then on a currency basis and ail tuxes were
paid in paper. Consequently, when depreciation reached 87 %l
and the value of the pound sterling rose from 9$000 to 40§000,
the service of the debt absorbed more than half of the whole
revenue of the country aud admministration was paralyzed.

8o the Funding scheme wus agreed on by which three
years grace was given to rendjust our affuirs, remodel our fiscal
system: and settle the currency.

Before the thiree yenrs were up enough of the Revenue to
meet all annunl foreign obligutions had Leen put on u per-
manent gold basis by collection of 35 °, of the import duties in
gold, 1/7th of the whole of the currency has been called in and
destroyed, with the result thut puyment of interest wus renewed
as stipuluted in 1901, '

And yet Mr, Marks pretends that the work of the Brazilian
Governments “has not been crowned with the success they
deserve.”’

‘The conditions of 1898 cannot be reproduced. Even should
some future Government be 8o insane as to repeat the heresies
of 1890 nnd go in onee more for unlimited issues of paper money,
or should economie fuctors prove so unfuvourable as to drive
exchange orce more down to 6d, even so, the cradit of tl:e Go-
vernment abrond need not be affected so lony s the gold moiety
of duties suflices to meel foreign engagements.

The minimum revenue yielded by the customs during the
last eight years was Ra, 147,150:0008 in 1901, the maximum, in
1906, wus Ru. 191,276:215§000,

Even on the basis ot the minimum, 509, is equal to
£8,270,000, whilst the service of the foreign debt for 1908 is
estimuted at only £38,122,000 and sterling expenditure of all
kinds at £5,408,000,

There i no fear under uny circumstances, short of war, of
& repetition of 1898, ’

On ihe return to Lisbon from Villa Vigosa of the Royal
Family of Portugal, the carringe was surrounded and the
King and Prines Royal were shot dead, the Queen and second
son Dom Munuel, fortunately escaped nlmost unhurt.

Whilst sympathizing deeply with the survivors and
unhappy victims of this dastardly outrnge, we cannot help,
too, pitying the nssussing who sacrificed themselves to so mis-

Again has History repeated itself, and violence been met by
violence.

Anarchist and Aristocrat alike have once more failed to
lay to heart the lesson History is never weary of procluiming —
that Force cun never be a lnsting Remedy,

8o we go on endeavouring to stamp out tead of
the causes of them, and so Kings are killed and Anarchists
swung to eternity. But though we chunge masters ceaselesaly,
Monarchist or Republicun, Duperiulist, Constitutionulist or
Bocialist in their turn, it is all the same, because, though
ideals persist and endure, nothing, or next to nothing, is done
to realize them in our own individual lives, social or political.

If we want society to be pure and honest, we must begin
by being clean handed ouniclves. Would we purify Public
life, let us begin by purging ouzselves of all that does not make
for Ideal! It is the only way. Until men practice’ what they
preach they will never cenne to persecute and even to kill one
another in the sacred name of Liberty and of Order. o

i

Analysing the movement of for- “gn securities, the Finan-
eial Times remarks : — B

¢ 'he Bruzilian and Chilian exchanges have been very
depressed, and the latter country has also suffered from.eerious
labour troubles 1n the nitrate districts. In both Republics
plans huve been formulated for assisting the exchauge, and
both are also contemplating the iesue of Joans when the
markets are more fuvourable for that purpose, but. very little
hai yet been effected by either to improve the fe posi-
tion.”’ :

We are at a logs to know what our generally. well informed
contemporary means by this reference to our exchanges. The
maximum rate of exchunge determined by the Conversion Law
is 15d per mil réis. Bince that law passed, in 1906, the rate
bas been invariably over 15d. and averaged, sight 15 5/64d. and

90 days 15 7/32d. for the year. ‘There has, therefore, beew no

depreasion. Rather the contrary.
The following table is from the Financial Times.

1507
Dec. Dec. [hlu or i
BTOCK o Tec | 20T | ————
Highest | Lowest:
Argentine Resc. 4 pe.. 92 8/4 87 — 53/¢ a8
- 5 pe wen.| 1081/a) 168 — 1) 99 B/8
s Waterworks. 102 141 100 34| — N2 7 12
" Nt. Ced *'E” 44 1) 43 — 112 43
Brasil Feurs 1889...... 84 sl 1)2] — 212 - 76 5/8
»  Fuuding .. 103 12 101 12 — 2 .99 I8
» W, of Min o 12| a2 — a1 90 34
Chili 1886... 9% 7 | — 8" ... 86
Colombian 43 1/2 4212 — 1 37 6/8
Costa Rica **A’ 49 4l — 8 -40
Cuba 5pe. Gold.. 103 102 — 2 96 8/4
Guatemals 4 pe.. - 35 1/ 29 — 612 23
Hooduras...... . 12 E] — 3 6‘8
Mexican Fives w2 woip| — 214 83 1116
Parn, Corp wiiel o | — TIR 96 1/2
e 4 1/2] 82 — 1812 80 173
woom 16 1/3 778 — 788 63/4
Urnguay 8 1/2 pe 0 14 66314 — 3442, - 1B 65
Yenezusls Diglom. ... .. wial 6 | — xrai Ny

Rio de Janeiro Lighterage Company
All kinds of Muritime barnour trausport,
Loading and discharge of vesg-l

Towsage.

E.
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'. -Ery the dcl‘icious and BOUND VOLUMES

- HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is o pure food prepared from rich, full-cream
- milk combined with the valuable nutritive extracts of malted barley and wheat. The product
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs, Itis ina convenient powdered form, delicious to the taste,
and prepared by stmply adding water. No milk or cooking required.
: ¥or Infants: Horlick’s Malted Milk suppliea all the elements of nutrition in the
proper proportion for the perfect develop t of infants, and, by its use, those fed upon it are sin-
gularly free (rom Cholers infantum, Marasmus, Diarrhoes, Dysentery and other fatal disenses,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,semi-
cooked or starchy foods. The milk contained in our food product is obtained from our own dairies,.
whichare under ourimmedinte und rigid supervision,and is thoroughly pasteurized during the proceas
of manufucture. In addition, the cusein or cheesy portion is so modified by our special method of
. manufucture, that it will not coagulute in the stomsch, like raw cow’s milk, but forma into a light,
flocculent consisteucy, like the proteids of mother’s milk, and is us easily digested. The product
contuina no starch, cane sugar, or other harmful ingredients, und will keep perfectly in the sealed
gluss jurs in which it is put up. Our files contain thousunds of unsolicited testimonials from leading
physicians, which, together with a vast eollection of photographas of healthy, well developed infants
that have been reared entirely upon our food praduct, attest that ¥Blorlicls’s Malted Millk
has long passed the experimentul stuge, Theactual showing of practical results for muny years
pormal mother’s milk.

proves that it is second only to

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U. S. A,

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

well-known brand of cigars )
OF THE

STENDER & CO. | Brazilian Review
Ne\’erss‘lll:)sl:«x)l.;-rkriz::u than FOR 1300/1906

Tf" e o detin Can be obtained at the Office |

T s " 42 Rua Visconde de Inhauma 42

nhecause, heasides being aromatic and delicious, they are THE BERT.
WHOLESALERS
Price 80%000 ,

HERM. STOLTZ & CO.— RI0 DE JANEIRO

* Telegraphic Address P. 0. Adduu‘
'F.ER:{O— RIO H l M E & CO' Caixa No. 593
General Merchants, Metal Importers and Manufacturers of -

Lo

"liur, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

‘Lead Piping. Mule and IXorse Shoes, Bolts, Nuts and Rivets of all kinds.
UNDERTAKE CASTINGS OF EVERY DESCRIPTION — e Sole importers of “RED CROSS” CEMENT
Sole Importers of Hull's Sanitary Paint <M A TOLIN??

(ENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32
 COMMERCIAL AND PASSENGERS” GUIDE

; Automobiles ; Furniture

Martinl — DELIVERY cans, 700 to 10,000 kos.—e Luxe CARS — |

" Licence Rochet-Schneider.—bBlum & Co., 52 Rua 17 de Margo
— Rig 40,07

Coffee Merchants Photegraphers

Oristein & Co.—Ris—15, Rua Acre. Cable addresa: Orusiein.

3-8-06 A
Post Cards, Views and Albums
Curiosities Maison Chie. — Latest Novelties — 144, Avenida Central _lg-i;-:n
A. %latlslls;n, l\"a;ié's Successor.—30, Rua do Ounridor—Rio. Roofing
‘eather Howers, Fans, Insects, Birds and other curiosities of Brazilian ~— The b f of the P i —

Nnturel History, Viswsof Rio. Awards gained at several exbibitions. Ele:;?::, & c:,, 55“11.::: 10";]: nl:“gl:d_e.né.io'l'or Particalars apply to

Orand Prix at the St. Leuis Exhibition. ' 12.9.07
29-1.07

Rubber Hand Stamps

18- F. Lengstreth. — Office and Works — 16, Travesssa do Quvidor
Rio—1st floor. 27-7-06

Drugs, Dyes and Chemicals

mfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld
? (Germany)—Agents: Blum & Co.— 52, Rus 1° de Margo—Rio. Typewriters

19-2-07 ssUinderweed” — Casa Edisen — 105, Rua do Ouvidor—-Rio
12.2407
; ‘ Elsctrioal geods Watches and Jowellry
yth. — English Electrical Supplies. 115, Rua de Resarie — Ris. c“@mega’—O03CAR MACHADO--67 A, Run do Ouvido*~Rio—Watches
: . 27.7-08 Clocks and Jewelry of finest taste. 19-2-07

'
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HEAD OFFICE.

LONDON E.C

RIO DE JANEIRO orrlcE,

Cable Addvere OCIREMA

and

al the Reclfe Office
el co—

DIRECT COMMUNIC
- Bbbiseen.

FARES.

[""
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riting about” the diffichlties in Bnding officers Tor the
h - Merchant Services, " “‘Chambers Journal” of 30t
“November last remarks:—" o <

*It is true business men can always be found
when wanted to go to such death holes as Rio, Santos
or Guayaguil; but their employers have to pay them
for the risks they take.”

Our grandmotherly temporary would not, we are sure,
deliberatels make statements so very wide of the fact.

Sowe 17 or 18 years ago, it is true, Santos was known
as the ‘“antechamber of Death” and Rio itself was not much
hetter. Ou one ship three or four Captains were carried off
by yellow fever before she could be discharged or got out
of harbour. But that is now ancient history. Since then
Santos harbour has been canalized and wharves have been
constructed that have made it the finest and safest harbour
on the coast, bar none, whilst yellow fever has disappeared
and in the words of the “bank clerk,” who previously got s
premium for poing there, the place has become so “‘beastly
healthy that there's no living im it.”” In other words, fever
and salaries have gone down, but living expenses have not.
If our temporary will enquire of any of the Anglo Brazilian
~Banks in London, the London & Brarilian, London & River
Plate or British Bank of South America, they can verify
our statement.

As for Rio, the city bids fair to become a health resort
as soon as decent hotels are provided. If any further proof
. were needed of the change that has come over hygienic

conditions the fact that 15,000 men of the American squadron
were allowed to land and amuse themselves in the streets of
. Rio de Janeiro, sailor fashion, in the height of summer and
oA what in the old times was the height of the yellow fever
g season, is enough.

Bo far we have not heard of a single case of infections
Allness being reported amounst all those fifteen thousand, who
though generally extremely well behaved certainly did not err
on the side of prudence as regards refreshment.

Naturally before the United States authorities ran such
a risk they made all necessary enquiries and were convinced
that there was nothing to fear. Indeed we understand that
the Director of Hygiene, Dr. Oswaldo Cruz, made himself
personally responsible for the consequences.

" There is practically no yellow fever here or at Santos as
the weekly returns decisively show.
" 'The cause of the vanishing of yellow fever seems to us
not sufficiently explained. At Santos it is unquestionably to
the Harbour Works and canalizing and flushing of the
filthy foreshore that the improvement is due. There is there
no proper drainage system, mo mosquito campaign and yet
Santos is as healthy as Rio!

Here we have widened the streets, ventilated the town
and declared relentless war on the restless mosquito and
fever has disappeared. But before any of this was begun
the fever was already abating and, besides, it has disappeared
at Nictheroy and other places along the coast where nothing
whatever in the hygienic line has been done.

When the port works were commenced here about 1903,
the stirring up of the filth of ies was expected to give
rise to a terrible epidemic. The smell, it is true, is enough
.to kill anyone, but as regards fever there has practically been
none and the people who speculated in hill h on the
1 strength of a five years epidemic have lost their money.

‘Whatever the cause of the improvement may be, it is
certain that at present and for some years back Rio and
Santos ar» as safe as London or Glasgow and such being
the case we trust that our esteemed contemporary will not

- fail to make the amends honorable.
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For gome time disputes in regard to conseription between
the Minister of War and an influentinl  gection of the Press
have been most scrimonious,

) Al n meeting of the Military authorities it wans determined

*: to prosecute the authors of the manifesto issued by the Liga

Ante-militarista (Anti-Military Lesgue) and to demand their

Ppreventive imprisonment,

7 On Baturduy a motion supporting the Minister of War was
oted by the Club Militar,

- That a responsible minister should have to appes! to any

nss for support against opinions expressed by any section

fcivilinus would in generul only be regnrded as a proof of
ukiiess. When, however, the Miniater is also head of the

‘and able, theref N pport his opini

by force, the mutter is becoming serious,
1 it intrue fn-n-daw of the lund, but it remains
én whether it is the will of the People, who, in
t-léust, are savereign, and of whom, in free countries,
razll Loasts of heing, the Army nand Navy, Executive
ress ttwll are the servanis, not the musters,
b unds.-Ahis. prosecution.cun be under-

p a8. for-hmprisonment it would. be
i the liberty. of the Prees, but of opinion
pifesto dedla only in geiierulitiea such na
; {.gocialists . and. demogogues, . The

] given an excuse.to air

T he Tio de Janeiro Water Supply. From
{the report of the Inspecior General of Public Works, Dr. Somipaio
Correin, it appears thut a sutisflactory year’s work was done in

1907 on the new water supply for the Federa! Cipital. Work '

actually began in Februury last year and on Murch 11th the
contracel for the supply of pipes etc., was signed and the pipes

* themselves bhegan to arrive in the port of Rio on May 20th, on

‘which date resl work wus seriously begun.

. 'Fhe amount spent during the past year was 12.000:0008,
or £750,000, the chief item being materinl, which sbeorbed
6.820:3008 followed by payments to contructors of 3.591:1498
and payments to stafl 1.000:0008. A sum «of 549:9008 was
d ited fn the T 'y and 36:6528 wus puid out for expro-
priations.

‘There is a good deal to show for this expenditure as nine-
teen different secttons of work were undertaken, the most im-

portunt of which were the construction of 17 kilometres of

extension of the Rio de Ouro Rullway from the Xerem and
Mantiqueira Rivers; preparation of bed and laying of 52 kilo-
metres of pipes from the catehments of the said rivers, 2 1/2
kilometres of which were laid in the City itaelf; building of a
eansl tor the catchment of the Jofio Pinto River and the barrage
of the same ; constructinug bed and laying ot pipes 19 1/2 kilo-

metres long from the rivers Grande and Camorim ; carrying of

the supply to the island of Puquets with 16 kilometres of pipes
which work wus not estimated for in the 30.000:0008 vote but
which is being earried out under that vote.

These are the principal itemns mentioned in the report but
there are also the building of reservoir at Paquetd, and laying
of 9 kil tres of ine pipes to thut island, expenses on
the Rio Ouro Railwuy, purchasing of sleepers und waggons for
trunsporting pipes, and, finally, carrying of the water supply
to Peuha, n distanee of 7 kilometres, .

‘This is a good year’s, or rather 10 months’, work and the
graes hiag not been allowed to grow in any department. This
year the estimates give a free hand for the water supply so that
by the end of 1908 the greater purt of the work wiil probably

have been finished and Rio definitely endowed with a water

supply that should Le sufficient for her population for the next
balf century.

... Rlo de Jamsiro Flour Mills. But for the need of pro-
viding for the uncertainty of the future course of markets

the Rio de Janeiro Flour Mills and Granaries would have

shown a net profit for the past year unprecedented in the
history of the Company. The annual report, which has just
been published states that by purchasing wheat in antici-
pation of the scarcity, a large amount of woney was made
when prices rose, and the trading income increased from
£75,800 to £112,600 and the net revenue from £52,700 to
£86,300. The latter figure is before allowing for a reserve of
£33,000, which the Directors deem it expedient to put by in
case of any considerable fall in values, and the net revenue
actually struck is, therefore, £53,300, or much the same as in
the previous year. Should markets continue to be favoursble
to the Company, there is a prospect that the shareholders may
yet directly benefit by the sum now set aside. Meanwhile
they get a dividend of 38 per share, paid now for thiés
successive years. Another satisfactory point in the report
is the news .that the question of the expropriation of the
Company's water rights and frontage by the Government
is within able dist: of settl t. The matter
has been dragging along for several years, and it will be
a relief to the proprietors to get it out the way.

The Financial Times.

Gold Movements in 190%. The éxeepllonll con- -

ditions ef the Money Market encouraged gold imports to a
mwarked degree, and during De

less than £7,781,000. Of this amount £3, 84,000 eawe from
Bouth Afries,£2,433,000 from Gernnuny,£935,000 from Atstralia
and balance wus mnde up of small shipments from many
quarters, ineluding £98,000 from West Africa. On the other
hanud, the exports only eame to £4,879,000, of which £3,513,000
went to the United States, £575,000 ostensibly to Germany,
but in all probability to Egypt, and about £485,000 to South
Americs, For the year the imports amounted to no less than
£57,088,000, which is far and away the largest total ever
recorded in the history of this country. The previous highest
totnl wae in 1906, when £46,042,000 was imported, and in 1898
£48,722,000 was introduced, but other recent years varied
hetween 26 and 38 millions. Ot the amount, ag much as 29 1/2
millions came from South Africa, whilst Germany eontributed
7 8/4 millions and France sbhout 5 1/4 millions.. West Africa, for
the Hrst ime,overstepped the milllon with a total of £1,18,000,
whilst Australin sent £ 4,326,000 snd India £ 2,134,000,
and countries like the Netherlands, B}ell?ium, Egypt and-New

) e 3 FIe |

t

Zenlund contributed fair y , -in. 8
tribute to the power of the London Money Market to draw gold
when rates are abnormally high. Exports in the twelve months
amounted to £50,866,000, of which 18 1/4 millions went to
the States, 7 1/4 milions te France, 41/2 millions to Egy|
61/4 millions to Indiu and about 7 1/2 millions -to-  South
America. A huge furnover is involved in these figures;.
it-must have been a record-perfod amongst the hu|

of the City. : .. The ki

D ber they ted to no

L st e el o m s i e v L

" rs

B Memmoa & e A e et | S N LY e s

L E-- N

HESHSIWECE O

=



MORTALITY IN RIO DE JANEIRO
DURING THE THREE YEARS, 1905, 1006 AxD 1907
Causes of Death . 1905 1906 9oy
Yellow Fever
Buhonie Plague.

Variola.
Measles.

Waoping Col
Diptheria { Mem
Grippe........
Typhoid Feve
Dy entery..
Beriberi

Tuberculosis (Pulmonary,
» (llnnlngenl).
. {Other forn
Septicaemia {Except P
Hydrophobi

Tumours (Except Maligonent form'
Other systemic diseases. . .
Disecases of Nervous Bysten
» of Circulatory Systen
» of Respl:atory ~ystem
» of Digestive Systen
» of Urinary Hystem.
» of Genitai Organs.. .
Puerperal Se-ticaemia...........
Other Diseases of Puerperal SKtar
Di of akin and cell systen
> of organs locomotion. ., . ..
- of early age (malformations).

B3 497 amy

Senibic Pebility..... .. ... Lot omy sy
Violence (Except Buicide . 444 bu? on2
Buiclde-................. . V2

72 ki (=1
47 8 (5]

14,660 13,956 18,014
In the total number of deaths during the
persvns whe dicd outside of the Federal
Ceweteries within the District, thus ndding t}
total orcorring in the Federal Distri
being, instead of 13,014, only 12,824,

year 1907 there are jncluded fun
District and who were interred in
his nmber of deaths to the weneral
ct the correct figures for the District

Deaths from infectious diseases totalled 4,005, during the
past year as compared with 4,158 in 1906 and 5,057 in 1905.
A’ very creditable decrease. On the other hand the death

" rate which in 1905 was 16,198 per each 1,000 of the estimated

population, and in 1906 was 15,28, this past year is found
to be 20,39. This is not really an increase in the rate per
each 1,000, as it is due to a change in the population figures
used in the calculation. In 1905 and 1906 the population was
taken as being 912,900, while this past year the population is
taken as being 628,675, It is really a lower death rate than the
previous two vears show. For, had this population of 628,675
been used in compiling the 1906 death rate the rate per each
1,000 of the population would have been 22,19 and even more
in 1905.

Deaths from infectious diseases—a total of 4,005—formed
31,23 per cent. of the total number of deaths against 29,79
per cent. in 1906 and 34,49 for 1905.

The conditions—from a sanitary point of view — of this
city are better than they have ever been in its history.
This might not be apparent at first glance seeing that the death
rate is higher this year than it was in 1906, but remembering
what is written above it js easily seen that such is the case.
The fact is that Rio de Janeiro under the efficient sanitary
management of the Director of Public Health, Dr. Oswaldo Gon-
calves Cruz—appointed to this responsible position in 1904,
—has developed into probably the healthiest city of the South
American continent from having heen a by-word and reproach
to that continent for years. And the fact of its emancipation
from a plague spot has helped the city commercially to an
extent only to be appreciated by those who have manetary
interest in this country, and who depend on foreign Capital
and Trade with this Country. Santos was for Years—consi-
dering its small population—even worse in regard to yellow
fever and general sanitary conditions, vet the cleaning up
of that city and its ‘“Mosquito Crusade” rendered it three
or four years ago as clean and healthy a eity as is usually
found on the littoral of any country, where exposure to
infectious diseases must always be a factor as they may atv
any moment be introduced by vessels from other infected ports.

Thus, while there is in reality no endemicity of bubonic
Plague in Santos at this date, still from time to time there
occur deaths in that port from Plague, occurring in the cases
of persons who have been brought to Santos on vessels from
this and other Brazilian and European ports.

But, the actual results of the work of Dr. Cruz in_this
city, and to a certain extent his endeavours in an advisory
capacity throughout the Republic, constitute for him a me-
morial which speaks louder in his praise than any monument
could do. He has done here, what was done by the
United States Army in Cuba, (amongst a much smaller
population and where all measures were enforced _under the
regime of martial law) and the difficulties with which he had

contend here were of ity more extensive and for-
midable than the problems confrouting the United States medi-
cal officers in Cuba. The unedvkated people here are quite as
ignorant as the- Cubzim- were; and, of course, mucl_: more
numerous and it is as all know a matter of great difficulty
here to introduce any innovation of a itary—or other—sort.

But, Dr. Cruz persisted in his campaign against the mos-
quitoes and he has won out, and received his reward in a
city vix:tunlly freed from this pestilence. And, with proper
precautions: there is no need for Rio ever again to become
the plague stricken spot which it once was.

There is always a danger of the re-introduction of yellow
fever, even after the city is once absolutely free from the

se for say two years, it can be introduced from Pari, or
Mal}aos, at any time, but '

Plpgue exists in 5o many South American ports that its
en.dfemlclty here will for some time to come be liable to epide-
micity at n!most any time. This disease is deeply rooted in:

A and is widely distributed both in this city, and in ijts
neighbour, Nictheroy.  Gond work is being done all the timo
in regard to the extermingtion of rats, etc., but the disease
is well seated here, and will, 1 think, so continue for some
Yyears to come. : .

,\'m:mln_ is always present, both in this city and in almost
every city in the country, both on the sea shore and in the
interior, and very little effort is taken—except in this Capital
and in the larger cities—to bat it by s of vaceinati
There is a compulsory vaccination law in the country, but it
is not honoured eXcept in its non-observance. At present
Variola is prevalent here to a very considerable extent, and
in _the city of Pernambuco it js really constituting a serjous
epidemic. But no one geems to rare very much, and the
people die, and are buried and it js all i the day’s work.

Of course there should be s¥stematic vaceination, espe-
cially of young children and where the public school system
exists, before admittance to such schools. But there is
not, and it is a very difficult matter to enforce the
regulations of the vaccination Law.

But, apart from these diseases, the health of Rio for s
large city is really excellent. Deaths from Typhoid - fever
are very few here, less, even—taking the absolute populationg—’
than in the city of Petrapolis in the mountains, some two
hours ride from here, or than in any large city of ‘Brazil
from which I receive returns of mortality. . B

The mortality amony infants in Rio is also much less
than in manv other Brazilian cities or in larger citios in
other parts of the worldi’ Far less for instance than in. the-
supposedly healthy city of S. Paule, at an elevation of 2,500. -
feet. There the death rate among children under thrge,
years of age is excessive for any city and very greatly in

of the ditions in Rio. Taking all things into con
deration, this is a city well looked after as regards sanitation,
and is fast becoming one of the healthiest cities in the world.

W. J. S. Srewartr. M. D.

ENTRIES OF RUBBER

According to Messrs. Schrader, Gruner & Co's report for ﬂ-le
month of December the comparative entries of rubber in
tous are as follows: —

1904-1905  1505-1906 I906-1907 1907-1908

July..oooooo.o. 1.430 1.840 1.370
August.. 1.300 1.600 1.500
September 2,200 2,070 2,410
October.... 80 3,030 :3.200
November. 3.480 3,200
December. 3.!_5};)' 2.560
Junuary. 3.7 —_
February.. 2.().50 —
March... 5,830 —

April 4.490 —

May. . 2,020 2,625 | — .
June........ ves 1.650 1.500 —_

Total tons...  33.060 34.490 38.003 14.240

Entries during December 1907 were 50 tons or L9 I,
smaller during the suine month iust yeur, v -

"o “ CHRONOMETRE ROYAL”,

" FAMED

made by VACHERON & (ONSYT. NYIN' of Geieva
The oldest & best known watchmakers in the World,

Cun be obtained ut the Casa Staspdard ; and pald
for by weekly instalments - :

som o1t Boeat - A, CAmPOS — 72 OUVIAOT. nso o sunsice

Y T —r

'Fhe vatches of -\;Eehemn & Constantin obtained the Only

Girand Prize at the International Exhibition at Milan in

1908, us also the Only First ¥’rize granted ac the Inter-
national Competition for regulating chronometers.

f kind ewriter ribbon and paper
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THE LEOPOLDIN

s

Head Office — No. 4 Fenchurch Street, London EC
gnm in Rio de Janeiro = No..38 Rua da Gloria.

London Secretary  J. H. DRURY.
General Manager in Rio de Janeiro  A. H.A. KNOX LITTLE.

Length of Line 1440 Miles.

aRaiLway Company LIMITED.

Cable Address “Latescence”, London

Cable Address “Latescence”, Rio de Jaueiro.

Telephone No. 611
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Bapuuilu frmu vurlona sourers.
:'lliulﬂry of Justice nnl Interlor....

- Judicial depusits. .

ixpended by tho Jst divimon ..........

B‘lnances ot the Port Works Oomm

QPERATIONS

mu.mcm SHEET on nmmzn am, 1907

Iat l'roaeadl ol the Io-n of- 55.&!),000 a
£8,000,000 .

dlted Wy thu G

8-th June, 190.,
Dralla by tha Migister of Fiuance on varlonl da
different rates
QCommission on accepting £5.
Intereat on the exteras!. lungl

“..

per
Counuission on payment
d C. H. Walker & Co. in lmn-l n, to S0th
Value of the internal loai in GPOITCeS cvunnnn.
Pald for ﬂrnperncu and rights tuken over by
for the execution «.f the Port Works. ...
Interest on the hinernal loan tv 81st December, 1907,

Revenue collected up to 315t December, 1907 :

Pruovisional Commiasion, from July to December,
903, ...l

lat division.
dnd division
Brd division...
Construction Commission of the Avenue
Revenue to be collected.......oe.....

tate o Minus......

Judicial expenses
Dalaneces [ the hands of responsible parties,

> v 2nd . 1st seetlon.,
» n s dnd . >

i ! s+ Brd B eiiiiiceneiieieens .
. »  Construction Commission of the Avenuo
p Pro-lnel. of lhe apeceinl part dues gold to Blst Decembe

Restilutions of said dues up to July, 1907
Cvnversh\u of gold inco puper at 16d. exe
- Balances......... daresenciaraniannas

60 por £,
‘to Nov fsuv £I,612.500 at Bliﬂl)

b.549:0178157
3, A‘Q'(ﬂllﬂﬂl

4.778.681- 4- B . o
2,634,506~ s-mr i , S
868,497-15- 0 o

4,800,000- 0- 0] 77.112:7648650/ .
- - $1: 1179508

14.565: 1266000
- - 148:8318260

1
!
i

1,861,998~ 7-10{ 27.680:4674908
91,508 17.300:0006000

17.800:0008000,
3.892: 5008000

71: 01148554
— 11.132: 3148695
262:497§800

138:00050001

947 .0 bu}.nﬂ
20.621:7624276
45.986:5 18343

IIIIIIIIIIHE"-
Z

18.017:7984641

3.037: 5008000 e —
2,379,686~ 0- & — 3.070:4718818

7,961,634~ 8- 3| 7,961,634~ 8~ B} 136.894:5228520] 136.844:8228520| 1B8.017:798$841

AR E RN ARY|
SRR ENAREE

In storling.......
In national

g
In paper money. .-
FRANCISCO DE PAULA Blcamno,?'echm’ml Divector ; BAZILIO D. VIANNA, Chief Clerk, A. DA RocBA MIRANDA, Accountant.

. £3,379,686- 0- 5
. 1.662:66R$293
2.970:4718518

(Established 1881)

THE ONI.

Ageunts for Reddaway’s Belting. Mell

alwaya on haund. Bpecial Works te order. Subscriptions received for all English and American papers.

RUA DO OUVIDOR NO. 36.

P. 0. Box o6

CRASHLEY & CO.

(Established 25 yoars)
Y ENGLISH STORE IN RIO.

in’s Fuod. Wilkinson’s Whiskies. Bordeaux Wines. English Bccks. l|chnlb

Telegrams, “CRASHLEY“--RIO '

‘GCeylon Precious Stones

Samples and Price List on demand to :

J. WICKRAMANAYAKA & Co,,
i KALUTARA, COLOMBO, CEYLON.

Rough or Polished,
supplied direct from
our Mines.

The Intest ereation of the modern nmclm’n_iqakkeuinq is t]

#% Fox Visible Typewriter €%

mechanically porieet. The only visible type ¥ with large :
type bar hanger and strong, short typebar. ~ Likéwise embodies all
niodern improvements, including u special arrangewent for nsing tw
eolour ribbons without hiding the writing.

Sole agency for all Brazil: Casa Standard, 72 Ouvidor, Rio deJ:

Mander Brothers, London - Olsina Water Plant.

Enfield Cycie Co. Ltd. Redditch; England - Roynl Eifle
Wm. Simons & Co., Ltd., Renfrew Scotland -

Cable-Address BORLIDO-RIO

BORLIDO MAIA & CO.

Successors to BORLEDO, MONIZ & Qg,
ESTABLISHED 1878

SUPPLY THE PRINCIPAL RAILWAY AND STEANSHIP CONPANIES- OF ng.

of Ruilway Apphances, Tools; fepair Material for Cars

Imparters B{nlerl;l,, ‘Wagons ; Lubrimnng Oils, Varnishi -
Lubricating Greuses, Burning Oils ; ‘Ruilway Apparatus, Industrial; Agﬂcnlm
and Mining Muchinery, Implements, 'TPools and Supplies.; Packing, 7
Pumps, Bcales, Bafes, Printing Presses, Artisang’ Tools ; Rubber,. Luumr and: O.n

’ Hose ; vanized Iron, Portable Butldings, Wire Fencing,
Babbitt Metal P iints, Colors, Glass, Inks ; + Coachibutlders’ Bupplies ; Eleculeal
Muchinery and Bupplles Clocks, Whatchea; Btrugtaral .
fron, Builders’ and Plumbeis’ Bnpplies Sanitary Wﬂle' Wocl; Canv:

AGENTS AND REPRESENTATIVES for
R. & ]. Dick, Glasgow - Originsl Balnta Belting. )

Bliven & Carrington.New York - Lubricating Oils and Gr




SRITISH FOREION, TRADE

for Exporta compured with 1906, but it is smaller than of any
previous month.and indicates the. slackening that niust be
looked for in foreign trade ail'the world over until. conditions
Tn the United States becoate normal ugnin.

2. In the sanme wdy thé increase in Imports was only
£1,331,000, whilst the average for the previous eleven months
was over £3,000,000,

For the year, however, the figures are magnificent and
show what u country can do under free trade without fuvour
from anyoue. ‘Phe incrense of Exports ns compared with 1908
was £50,629,000 und of Imports £38,016,000,

*“Phe phenomenul growth of our foreign trade during the
_pust three years, which culininated in the twelve monthe ]_l'xsf

"The Bgures for December stilfshow an fnerease of £1,333,000

TH .

~In view of the diversified character of
-that have been, and are being, circulated
the changes in progress at the Times office, it seems desirable
to. indicate the outlines of the new arrangements as they
affect the financial posiiion of the property. These are,

the many rumours
with ref s

#

which have been sa

personal
widely discussed. .
: - . 'For the 'purpose éf the new arrangements the price of
the Times has been fixed at £500,000. The new company,
the name of which will probably be The Times, Limited, is
to ‘be capitalised on the basis of a division of its capital’in
260,000 five per cent. first preference shares, 250,000 six per
ctsn.tL~ ?econd _preference shares, and a large amount of ordinary

closed, may be to some extent realised from the apy
Llo: — "

EXPORTS IMPORTS
YEAR INCREARE It
Amount p-c Amount p.c
£ £ ‘
190Buesnenrnnncennn. [OUTPRU 20.312,000f 9.7 14,241,000 2.6
I00eesannernernnrnnsensnaneneecnns " 45865000 13.9 | 43,968000 7.6
19070 eerernerenrnannerennenannens 50,620,000 15.5 | 38,016,600 6.3

In round figures the exports have incrensed in these three
years by 125 1/2 millions sterling, or over 41 per cent., while
the advance in imports hus amouunted to 95 millions, or nbout
29 per cent. It is true that some 16 millions of the increused
exports consisted of coal, but it is also true that close upon 1m
auillions sterling was In manufactured goods.,  After such a
prolonged and huge expansion it would only be in the natural
order of things if we were merely to mark time for awhile.

BRITISH (S8SUES — 1907
FROM THE “FINANCIAL TIMES"

pioin 1906
H g
DESCRIITION ‘% 2 |Bhare and Deb. 'S 2 [ Bhure and Deb.
i Cp'tl. or ] Cp'tl. or
22 i [smouut of Loaus| % & |amountof Lonns
g
= d
Publis Loans 87 B 42,948,969
Fipunclal ... 14 1 257,600
L k d Miscall e] B A i 21,514,500
“New Issues by existing companies, | 816 56,205 424 25 46,648,506
MinIng...ovciviiiiiiiiii e - 8,485 810 6 15,220,492
“ Total.oeverrsen PETRTTTOPPN 398 148,099,614 410 129,477,907

__ The totuls will perhaps be rendered additionally interesting

if we also give them in company with those for the rest of the

_tviears during which we have compiled our new igsue statis-
s 1 —

Number Amount

ceesreaanae 670 £184.863,900
621 191,764,600

500 190,621,100

68 176,416,500

434 192,518,500

263 176,712.300

367 184,465,100

310 195,143, 10

310 109,195,500

408 179,861,200

410 129,477,900
ST, Cnreereeenss 398 148,599,600

. 'l:i‘lé average for twelve years is £165,889,000. 'The gain of
: 90‘)4on 1906 hins been at the rate of 15 per cent., and considering

@he gl.gt.g of murkets this cannot but be regarded as satisfactory.

¥ PATEK, PHILIPPE AND CO.
H XS J'SEH'I‘ WATCH IN THE WORLD
: . -+ BOLE AGENCY FOR BRAZIL
joaria GONDOLO—71 Rus da Quitanda

BRAZILIAN EXCHANGE

TUDY OF AN INCONVERTIBLE CURRENCY

, ily ranking last in the division of the profits.

According to the scheme which is now in course of
development, the first preference shares are to be taken by
the new shareholders, wlio represent the influences introduced
by Mr. Pearson for the work of the reorganisation of the
newspaper. These are understood to include Sir Al d
Henderson as .the source of the greater part of the new
finances. This is only what would have been expected, in
view of Sir Alexander’s extensive cooperation with Mr. Pearson,
as evidenced by his large interest in the ‘‘Standard.” Other
names mentioned in ti with the mew capital are
those of Lord Rothschild, Lord Strath Lord Iveagh, and
Lord Brassey, each of whom is sufficiently identified with some
prominent school of enterprise or of opinion to render the
inclusion of his name at once easily explainable and at the
same time s source of interest and speculative inquiry.

The second block of shares—the six per cent. preference
—is to Be taken by the present proprietors in exchange for
their existing holdings. This is at present the part of the
scheme which is giving rise to some anxiety. It was from a
certain section of the present proprietors that there came
the mutiny against the late management which resulted in
the deecision to register the Times as a joint-stock company.
Some of the present proprietors do not consider that the
proposed new arrs ts, as represented by the six per cent.
second preference shares, provide adequately for their interests,
and they are understood to threaten opposition in the courts.
It may have been to prepare the public mind for these
developments that Mr. Pearson, in his pronunciamento of
Tuesday last, called attention to the necessity of obtaining
judicial sanction for the contemplated arrangements.

There remain ordinary shares to be disposed of. These
are to be taken by Mr. A. F. Walter, the senior representative
of the Walter family. Mr. Walter retains control on behalf
of his family, especially in view of the fact thai the ultimate
suceession of his own son will restore the line of John Walters -
to their long associntion with Printing House-square. Mr. Wal-
ter also stipulates that Mr. Buckle shall retain the editorship.
Prosumably there was no similar stipulation that Mr. Moberly
Bell should retain the managership, if, as is understood to be
the case, he has already resigned-~his position and vacated
his offices at Queen Victoria-street. In consideration of the
ordinary shares, and the maintenance of his control, Mr. Wal-
ter is understood to have agreed to the cancellation of the
printing contract made with his grandfather.

There is also a paper contract, and the existence of these
contracts makes it difficult to state exactly what the present
profits of the Times are, since they would have to be separated
from the paper contract and from the revenue, pl:opeﬂy
so-called, of the Times, as a journal, in order to arrive abt
exact aggregates. It is understood, however, that the total
present profits, including the printing and paper contracts,
are put at £30,000 a year. . .

Subject to these arrangments being capable of ﬁ_nal adjust-
ment, it is intended to accelerate the reglstmtmn of the
company as much as possible, in accordance with Mr, Pearson’s

“hustling”’ tendencies.

{The Financial News.)

HILLEN STEEL RAIL WORKS

UTRECHT, HOLLAND.

MAKUFACTURERS OF

STEEL RAILS
a0 SLEEPER

OF FIRST QUALITY AND
TWICE HEATING 16-60 Ibs,

 Immediate shipment guaranteed either
- from Amsterdam, Rotterdam o
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" "GOFFEE PROPAGANDA

REPORT OF DR. CARLOE BOTELHO AND DECREE REGULATING
_ ADMINISTRATIVE ‘ BOARD

The law, by which the Government of the State decided to
intervene to prevent coffce prices from falling below cost
of production owing to the vast surplus of over-production,
in view of an unf and ptional coffee crop during
the 1905 — 08 season, would not have been successful if the
mensures taken had been limited only to the removal from
the market of the surplus of the crop for which there was
no demand.

The Law, when simply locked at from the point of view
of its i diat g , was sufficient proof of the
patriotic intenti of Gover t, but it did not completely
satisfy economic principles nor would it have obtained the
noble ends which the stat who proposed the e
bhad in view.

State intervention was only possible in view of the
abnormal position; of the temporary nature of the measures
taken, of the certainty that they were only temporary and,
perhaps, of the hope that the ptional cir it
which had necessitated them would not recur.

Another factor, that of the maintenance of equilibrinm
between production and consumption, ought also to be in
question and the legislator must be confronted with a situation
requiring exceptional measures before he ought to leave the
beaten track of normal legislation.

Az s matter of fact, considerations of this nature
determined Government to meet the crisis, the gravity and
danger of which, since it was averted, has never been realised
by thoughtless or ignorant people who can only be convinced
by actnal -and overwhelming disaster.

The two great factors for the maintenance of the equili-
brinm were always kept in view, one the Law of nature,
and the other already referred to in the Convenio made by
three interested States for the valorisation of coffee.

It was not by chance that the two crops following on
the bumper of 1905 - 06 were estimated correctly bv Gavern-
ment in its quest for the much desired equilibrium, nor
was it by special intervention of providence, as speculators
plausibly attempt to prove.

They were clearly forcseen and it was in consequence of
this certainty that Government decided to intervene.

The first crop will fall short of official estimates and
the amount requiral for the world’s consumption will not be
reached by some 13 million bags.

The second, that is, 1908 -- 09 crop, will be larger than
that immediately preceding it, as is only natural, but the
trees are still weak and the weather has been very unscttled
during the flowering. The crop will certainly bé below the
average, and therefore will in no way affect the interests
at stake through the courageous and well thought out policy
by which Government prevented an otherwise mevitable and
disastrous fall in prices to a point never before seen.

With wise forethought measures were taken five years
ago to eliminate a factor which threatened to hamper official
action and which would, sooner or later, have been a menace
to private and public economics—I mean the increase of
the area under cultivation.

The law then passed saved us for the necessary period
from any new surprises arising from fresh planting.

Since, then, this branch of agriculture is purely intensive,
it will in future be much easier to estimate production which
will help to restore that equilibrium that every day will be
nearer realisation owing to the factors already referred to
and to the effects of a strong official and commercial propa-
ganda with which T am now going to deal.

Propaganda for increasing the consumption of 8. Paulo
coffee is a natural result of valorisation and is a duty
incumbent on a Government which recognised the necessity
of withdrawing the surplus production of the 1806 — 07 crop
from the market. It iz, indeed, the corollary and complement
of Government intervention. Government feels that it is
bound to attempt to increase consumption, not only in order
to accelerate the absorbtion of the surplus coffee which 1w
holds, but also to avoid the necessity of further intervention.

Increased consumption of coffee is of the utmost impor-
tance since with it are hound up the destinies of Brazil in
general and those of S. Paulo in particular. In those destinies
it is a vigorous and decisive feature and promises a brilliant
continuation of our great prosperity and unprecedented pro-
gress during the last two decades.

From 1887 down to today the State of 8. Paulo has
produced and sold no less than 110 million bags which, at o
minimum price of 60 francs, represents more than } million
contos of réis paid by foreigners and almost all nbsprbed by
the State, where its results appear today in the vastly 1mprmfed

lition of coffee f las, the building of cities, the extension
of our railway systems, the improvement of our ganitary
conditions, the advance of education in all its branches, the
‘multiplication of our " varied = industries and -the numerous
economic and social factors which put us in the forefront,
a8 a centre of learning, as an example to the whole country
and as an object of admiration to' the strangers who daily

‘visit® our shores. -~

. sre Inrge, and, to be fruitful, must be mannged in a

. “Whi

.. Bide 3 _ production, the world’s
consumption, which was about 10 million bags at that timse;
has now increased to 18 milliori bags. o
Without this increased consumption the development of
production _would have been impossible. This is proved by
the sorry history of the last decade, when, ees of 'the
absorbing capacity of consumption, we launched on the market;
a perfect deluge of coffee, which, finding no outlet, recoiled
upon_us, all unprepared, as o crushing and deadly buiden.
We do not divide with other producers, national or foreign,

- the share in the increase of the world’s consumption ruerve&’
entirely for 8. Paulo. It was not thus that the crisis was
averted, but by the adoption of strong and exceptional measured
as much debated as they have been justified, which now we
propose to plete by organised propaganda. o

On 1he one hand, consumnption opens up for us endless vis-
tas amaonest the dense populstion of the old world where hun-
dreds of millions of prople even now know nothing of the use of
coffee, whilst over the smnll percentage of those who do use it
vaunts the legion of those persons who tamper with and falsify
it or do all in their power to muke its price prohibitive, )

On the other a vast extent of the: State of Bo Paulo is
waiting for the opening of new murkets to be worked and pros
dueers gee themselves bampered by official netion, Government,
indeed, is pnined at having to stand Tn their way, but it is forced
to set thus to avert imminent disaster and protect the interests
of the whole State, .

1 he sclution of so pressing a problem is to be found in
inereased consumption, the opening up of fresh markels and
the systematic nid vigorous enmpnign against froud, specular
tion und perfectly eusily reducible expenses which make the
article too dear.  This is true propag»nda. - .

It will be seen that the question is u delieate one, invelving
the Introduction of new methods amonget us which hitherto .
have been emiployed by our rivals in other countries and applied
to produects differing from own. )

There is uo reason, however, why we should not arrive at,
a modus vivendi vompatible wilh the interests of the State, of
the merchant and of the planter, since what is iutended is not
the estublishment of official truding, but only the extending of
help to those whoare airendy engaged in the trade a:id toothers,
wio muy desire to engnge in it, and, above all, to ensure syste-
matie and concerted@ nction between State, mercbant and plan-
ter. 'This policy of giving the plat.er a share in the interests of
of the merchant is to my mind the highest conception of pro-
pugands for our principul sgricultural produet.

Fortunntely it was not Government alone which took the
nitiative in the propozals to grant pecuniary aid, but the mu-i
jority of proposals presented for its jderntion ag ted th
combination ol the eapital of both planters end nierchinnts,

It is necessury, nay indispensuble, that, after some yenrﬂ
of propm unda campuign, ous leading pl #should personally, .
or through sucietica founded by them, make tllemi;el'v'e's'musteﬂ
ot the commercianl. secrets of the grent consuming countries and
thus not only benefit the Btate from s at p t abuolu-
tely ful'ow but put themselves in an assured position (o tuke
purt in business cembinations, today contined, to: the nt
importing countries, influence quotations nnd ‘profit: by
operatfons of the great merchants, ’ .

1t is, then, ergential to foster combination for the mutual
advantuge of planters und merchants, andto enact that, when
grants in aid sre muade,preference shall be given to thore private
individuals, compunies or syndicates which prove that, in‘one
way or another, they are in purthership with planters,

To show the great importunce of this mens; we
merely ask what will be the good of Government’ spending
buge sums of money and labouring for many years simply to
sirengthen the bands of intermediaries whe, without any real .
interest one way «r the other, are simply engaged in the |
pursuit of buying at the lowest and selling at the highest price
possible ? . : .

Nuturally we recognise that this operation i perfectly
legitimate, obeying us it does the rules of ‘the law of the
survival of the fittest ; what we desire is that it should not |
alwnys be directed to our hurt, ss herelofore, and for' thisg
renson it is useless for us to help the planter without insaring
the effective eooperation of the intermedinry "when desling
directly with the consumer, s

Consequently combinations of capital which ask aid from
Government should muke it quite clenr what part of the capital
belongs to the planter as puriner or customer ao that in'this:
way the plunter himself may be ussured of a share in the roast-
ing estublishment from which the consumer is supplied.. At 1
Jeust,he would be the customer and would thus be able.to renlige
much greater profits than nt. present, since n great part of these
profits now go into the hands of intermedinries.;

Another important fuetor for the suceess of propaganda i

. the regulations of the methods to be adopted, . .

The problem before us a vast one, full of difficulties n
subtleties, muny sided, but fuil of opportunities, challenging

even proved knowledge apd itating a systematic study o

the peculiarities of each country. The sums to be

devoted and efficacious mauner by men from’y
‘may expect to_reap a rich and pléntiful hnrv
éli’ they will sow the people of Bio. wisli
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& broadcast smongst the great pepples of the world, so that they
muny hasten Lo absorb the product of our lalour and thus allow
our soll ere long to be covered with new plantations so thal the
resouces of the State may be inultiplied and its rupid develop-
ment be agsured. ‘ .

The Administrative Bonrd of the Propagands Fervice for
the Increase of consumption of SRo Puulo eoffee ought therefore
to have a free hand for the perforinance of ali the duties assign-
ed to it.

The members should travel sbroad, by turne, so that the
Board sy nlways be in touch with the work of propaganda.

I might suy much more, Mr. Prestdent, but It would be
ekceeding my duty to 8o, ginece to the Board ituelf fulls the part
&t mrranging Ite work to ensure the most fruitful results.

... It 18, however, my duty to lay before you this deeree, by
vrihﬁch the Coffve Propaganda Service s organised and in which
will be found regulations for the constitution of the Adminis-

tative Board and general rules for the making of grants In aid.

Greetings !

CARLOS BOTELHO.

.. 'The President of the SBtate of 8. Paulo in execution of the
dispositions of Art. 3 of the agreement approved by Las
No 990 of June 4 1908 and in d with authorisati
mlt;?c by Art. 20 of Law No 1,117 A of 27 December 1907,

roes :—
CAP. 1

OCONCERNING AN ADMINISTRATIVE BOARD FOR THE OCOFFEE
PROPAGANDA DEPARTMENT

Art. 1. Thero is hereby created a Board attached to the
Department of Agriculture, Commerce and Public Works
to be called the ‘‘Administrative Board of the Coffee Propa-
ganda Department” the functions of which shall be as follows :—

Par, 1. To study the conditions of the consuming
markets and to lay before the Secretary of Agriculture such
proposals as they may consider advisable for the atimulation
of consumption either by developing existing markets or con-
quering new ones and for defence against fraud and imitations.

r. 2. To be constantly studying every possible measure
for the propaganda of coffee and to devise means whereby
the advantages of using coffee may become more widely
k_nown and to point out to the consumer the drawbacks to
himgelf of using substitutes and imitat;

Par. 3. To issue a report dealing with questions referring
to 't-be creation of the Board on which the Becretary of
Agriculture has been conaulted.

Par. 4. To direct and superintend the service of propa-

da for incr g the ption of coffee and to ses
t“nvt the ézompnnies who have contracted for this service
with the State carry out their obligations in a satisfactory
manner. )

Par. 5. To issue instructions to mid those fiscals in the
berform'mee of their duties who have been appointed to such
companies as have contracted for the propaganda of coffee.

Par. 6. To propose the dismissal of the fiscals reforred
to in thq preceding paragraph when they cease to perform
their duties in a satisfactory or show that they are
unfitted for their posts.

?nr. 7. To orzanise travelling propaganda exhibitions
to visit the principal markets under the directjon of a member
of the Board to shew the various products of the State and
to exhibit on the cinematograph views illustrative of our
development and civilisation, our agriculture and our industries.

Par. 8. To arrange whenever possible meetings for the
purpose of coffee propaganda. -

Art. 2. The Board will consist of four members appointed
by the President of the State acting on the advice of the
Becretary of Agriculture.

Par. 1. The President and Becretary of the Board after
appointment shall remain in this Capital to attend to the
specinl duties of the Board.

. _Par. 2. The two other members of the Board shall take
it in turns to travel abroad so that they may always be in
touch with the propaganda campaign.

Art. 3. The members of the Board shall receive salaries
the amount of which shall be arranged by special ennctment,
the said salaries to be increased when they are travelling,
in addition to the daily allowance to be fixed by the Secretary

of Agriculture.
of the President of the Board

Art. 4. The special duti
‘shall be:—
s~ Par. 1. To represent the Board with the Secretary of
Agricalture.

To propose the sppointment and dismissal of
To see that the duties of the Board are properly
To -issite instructions to the members of the

service. .
e duties Secretary shall be to see that

of the Seorstary shall be to
fice of the Board in this Capital is properly

CAP. Nl

GENERAL COKDITIONS FOR GRANTS IN AID OF OOFFER PROPAGANDA

Art. 7. Grants in aid of coffee propaganda shall be made
to private individuals or companies who conform to the
regulations of this decree. A

Art. 8. Grants shall be made for a maximum period of
five (6) years in cash or kind—coffee—the price of the latter
to be fixed by Government.

Art. 9. Grants of cash shall not exceed 200]c of the

ital of the tracting pany nor shall grants of coffee
(of a value not exceeding the said percentage) be made until
after the money grant has been used up.

Art. 10. Grants shall be made by preference to companies
of a National character or whose object is the development:
of National products.

. Art. 11. The following are the conditions on which
grants shall be made:—

a) The contracting party shall submit to a rigorous
fiscalisation on the part of the State through its appointed
representatives ;

b) The undertaking of propaganda in the form of adver-
tising, exhibits, meetings and in general all action tending
to this end at the discreton of the Administrative Board of
the Propaganda Department;

¢) The promotion of the instailation of model roasting
establishments and their appurtenances in different capitals
amd cities to be agreed upon in conjunction with the Board.

Art. 12. The trade mark of the contracting parties shall
be authenticated by Government and it shall not be changed
while the contract is in force.

8Sola Par. Only coffee from the State of 8. Paulo shall
be dealt in,

Art. 13. The types of coffee to be used—raw, roasted,
in bean or ground--to which the official mark of the Stata_o
shall be affixed shall be subject to the approval of the Admi-
nistrative Board.

Art. 14. The use of the official mark is guaranteed to
the contracting party exclusively in bis own sphere of
operations for the whole term of the contract and sha_;ll
belong to him after the grant which has been made to him
has been discontinued.

Art. 15. Grants in aid shall be applied as follows:— part
for the purposes indicated in letter b, of Art. i1 and part
for the rent and maintenamx:ze:g ;l;orlehol;se:h and of'f'iceu, the
latter expenditure not to e 300l o e grant.

Art. I;eﬁ In addition to the grants which shall be made
more especially to roasting establishments, h where
ground coffee is shown shall also be eligible for the same;
when operating on a large scale, at the hands of Governmen$
whose rights shall in this case be respected.

Art. 17. Al dispositions to the contrary are hereby
revoked. .

Palace of the Government of the Btatc of 8. Pauls,
January 26th, 1908.— Jonsx Tmikick — Carlos Botelko.

EXTRACT FROM THE SPEECH
oF THR
Covernor Efect of Sio Paule at a Sanquet on 25th wit.
st She Pamle

Huppity we may count with confidence on the cuily  »olus
tion of the netun] economic proolem, when ou,  econapic and
finauciul position will be definitely consolidated.

Now that the vulue of the eurrency is fixed, wlnt s wanted
is that coffee should vense to be an justrument for speculation
and gamabiing, aud feteh what it really Is worth as o <o the
most important staples of the world’s commerce amd the froit
0t the eapital and Inbour of a peovle who, in spite of ity lwing
their wmnonopoly and chivl source of wealth, are conenl with
merely recouping the eosst of production.

IL enn never be too often remembered that neithe r ilie <Ko
Paulo Government nor people can cease to wive their hest and
constunt allention to the interests of the planting md eomeree
of voffee.

The effect of the trausitory digsequilibriam, that wiu~t have
futally resulted from the extraordinary erop of lust yeur, ol the
losses resulting thwer s 'vom are incaleaiuble.  Fortunniely they
were foreseen nad provided aguinst by the withdra val of the
probable surplus.

Fursharp and violent crises, extraordinary nimd  nergetie
remedies !

‘I'o renssure the timid and apprehensive, it i- well to dd
that even at actual prices the coffee nccumulated by Govern-
ment could, if convenient, be liquidated so as (o sutinly il the
obligations undertaken by Government on this scount, includ-
ing the lust louns, nll of which have not yet been received,

Lot it, howaver, b perfectly understood thut of the ¢offee
scquired by Government for purposes of reslsiancey, not u xingla
bug hus been yet disposed of in liguidation, nor will 1w liquidat-
ed except in proportion to the necessities of the conmmen - anid
eonsumption of the world and in a form that ~hull not compete
with our own markets: prudently, possibly not without peofit,
but never through the ageney of speculation ur with upeculutive

* . 'Phs Coffée Trade snd Industry and everyone interested in
-the article may be perfuctly at ease as regards the well d-fined
and firm position already attained.

4T unnecessATy tO €0 over cln!aum proving this nsser-
tlon they are perfectly well known already and will be’
:blished fi full veryshortly, ~ - = * Con

it
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‘What is in process is the elaboration of facts with almost
muthematieal precision. The naturnl faetors which were
counted on have hot fuiled. What remains to be dope is not
difficilt and i3 guaranteed by existing contracts and availuble
resources and others- aiready foreseen and of ensy acquisition,
should they be necessary, now that all the mechanisim and
methods ure known and the difliculties have been overcome.

It must not be imngined that vow the acute period of
crixis hus passed we cun rest on our onts as if the end were al-
rendy sttuined. On the contrary. there is much yet to do to
secure co-nplete and definite solution of this difficult and
complex problem,

Atthough no deubt the world’s consumption of coffee hus
incrensed in 4 way to guarantee the placing of our actual
averaee production and, as is eonclusively proved by stutisties,
tends nlwnys to inerense, such oatural evolution cannot sutisfy
the requirements of expunsion in so fertile and exuberant
a soil.

To Inhour and produce greatly only to necumulate more and
more of 1 product without demnnd and without value is not to
cieate weilth, but to work our own ruin, and would be senseless,

Henee the wise and prudent law, necepted by ull, forhidd-
ing fresh pluntations until the inerense of consumption allows it.

Meanwhile Paulistas must give their att ntion to other
kind»= of cultivation and industries,

The hest and most efficacious hopes of expansion of the
coffee industry lles in the rapid increase of consumption by

compuign all over the world.
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=% ~Westcombe, Dyke Road, Brighton = |
HlGH SCHOOL FOR GIRLS

Linrge, detuched house in high, sunny nnd M
most heaithy situati-mn, uurmundul hy pleas-

5. unt gardens and grounds, shudy tennis luwn, o8
* (@ greenhouses, ete.—}- - + 4+ + ’*f)’.(('

%e Large airy class rooms, reereation room, oo
: studio, separate bedrooms and curtained %- %
cubicles, 4 4 4+ 4 4 -+ =

i’ﬁ

B All bedrooms and passuges heated in winter.

£
The maost thorough education by h ighly quali- o
ified stafl, including resident French and %;*
German Mistresses, -+ -+ -+ +

Clusses for older girls in cookery, dressmak- ’»:%%
ingand nursing. - 4+ 4+ 4

Tennis, Hockey, bicyelin riding nnd sen-
bathing, + e |4

Liberal diet, home comforts and the most .»;’&
Ao2™" | nasiduous cure of healtl is taken. - -+ :

s v Westecombe ig purticulurly sultable for girls -
e whose pmrents sreabrond, 4 + 4+ S

Tnelusive terms for sole charge ean he quoted,
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nienns of u thoroughly efficient and practical propaganda or

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

Is mow in preparation, tbe first issue being expected to be
ready io vay

It will contain historical and geographical sketches of the :
Brazilian Union and of ench of the States, besides full statistical
fmformation for the Union and each of l.he Ntates regnrdlng.—

Importms
Exports
Revenuc
Expenditure
Public Debt
Movement of Population '
Railways
and Mining

With n detailed deacription of every Joint Stock
Company (Cius Anonymus) regiatered in Brazil, after the
style of the Londoun Officiul Intelligence.

The Brazllinn Year Book will be the indispensable guide
to ull interested in Brazilian affuirs,

As only a limited nuber will be printed, application fof
subgeription should be mnde at once to the Hend Office, Rio or
by letter to Post Uffice Box 472,

For advertising there eun be no better medium. Most of 1
the availnble spuce for the present issue is already let. Intend-
ing advertisers will, therefore, do well to apply at once.

Subscriptions £2:2:0
Advertisements 3008600 or £18:15:6 per page

THE BRAZILIAN (0A« COMPANY, LIHITED

REPREBENTATIVES OF

CORY BROTHERS & C. L’D of Cardift and l-euu
Colliery Proprietors

i'val Deopdts in all the principal ports of the world.

s A coustant and fresh supply of Cory's Merthyr Nteam cnal llwlyl in
tock.

Prompt delivery at reasonable prices.
f'agbonts nlways ready for servioe -
Bagineering Workn.
Repaira te 8hips, 1 hes, Machinery, Ligl wtc., elfected
with the utmost powe.r  dispateh. . :
OFFICES
Edificio da Bolsa Salas 26 and 27
Eatrauce : Rua Gen. Camara. '
Depot: ILHA DOS PERREIROS
P, 0. Box 774

L
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RENFREW

Burge-Londing Dredgers {i‘f:ﬁgg&ﬂ:ﬂ"'ﬁ;or

Bucket Hopper Dredgers

Pump anl:)g:" Dredgfrs gBuw or Btern Well Fyprs,
Combined Bucket ani Pump Stationary Dreduers,
Combined Bucket and Pump Hopper Dredgers.
8elf-Discharging Hopper Dredgers.

STEAM HOPPHER BARGES

Agents and Representatives—

WM. SIMONS & CO., LimiTED

Engiuneers, Shipbuilders and Dredge Constructors

DREDGE~S OF ALL DESIGNS AND CAPACITY
CONSTRUCYED BY Us INCLUDING :—

BARGE™S WITH HYDRAULIC AND STEAM GRAB CRANBES |
TUGS. LIGHTERS. DIVING BELL.HAKGES. ROCK DRILL BARGVB. ENGINES AND BOILEBB BEPLAC‘E i
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A'SPECIALITY .

Succeessors to BORLIDO, MONIZ & CO.

R po Rosario, 17— RIO DE JANEIRO — IRAZL

SCOTLAND

Bucket Reclamatiorn Dredgera,

Buction and Discharging Pump Reclamation Dredgers Conneot-
ed” to Long Liuves of Floating Pipes to muke up Land.

Pontoon Bucket & Pump Dredgers for Canuul Works,

Rock Dredging Vessels,

Rock-Breuking Plant,

Gold-Mining Dredgers.

DUMBER HOPPER BARGES

BORLIDO MAIA '& cov
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THE BRAHMA BREWERY
F¥EFEF
Rewmimend their Specialities :

AND

| BRAHMA - PORTER

{The most Nourishing Beer in the World))

& MAKES APPETITE (# GIVES STRENGTH

FOOD .N LIQUID FORM g FiBRi gy AnaraoARR
) LERCA ;

&Y companiy &
N ERVEIART4 TRAAMA
“‘fgeﬁ-pzucahyamngu

_—RUA—_
Visconde de Sapucahy, 104-142

RIO DE JANEIRO

——RUA—_
Visconde de Sapucahy 104-142

RIO DE JANEIRO
TELEPHONE 111

CAIXA 120%
Gold Medal S. Louis 1904

| TELEPHONE 111 — ———— CAIXA 1205
Gold Medal S. Louis 1904

ﬂ l g contos or about £16,000. The Bureau of information, where &
enera o 1 es . the exchange office was situated, also sold 30,000 posteards and
50,000 postuge stumps, The number of excursions orgnnised was
- _ 3,000 whilat 1,309 tickets for meals at various restaurants were
Local ftems. ‘The returny of the Director General of sold, In this conneetion we may mention that the Globo Res-
Public Heulth tor the week ended Jan. 26th, 1907 are as follows, turant provided o special room where meanls were served nt the
Yellow fever 0 ; bubon_ic plague, 0; smull-pox, 14; meusles 2; rate of 2§500 per head and that some 400 men took advantage
scarlet fever 1 ; diphteria, 0; whuoping cough. 1; influenzu, 9 ; of this ench duy during the stay of the fleet, ‘Fhe Y.M.C.A.
typhoid fever, 1 ; dysentery, 2; berllmri.é 1; leprosy, 0, erysipe- distributed free 21,000 guides to the City containing a map of
’lnq. 0 ; mursh fevers, 4,? pulmonury diseases, 61. Total jn. the Central District, 11,000 sheets of writing paper and 6,000
: fectious diseuses, 97 Violence (including suicides) 12, Non- envelopes, all of which stationery was used by the men at the

infectivus disenses, 148. Totul deaths from =il causes, 267 ; large tubles set apurt in the Buresu for writing purposes. The

qualto un annunl death rate of 22.20 per 1,000 inhnbitanta, total receipts from the sule of tickels for excursions, menls ete.

Morhlulity of infectious disenses to totu] number of deaths amounted to 15:8455900 and when all expenditure had been
8,57 %p. Under treatinent in hospitals: yellow fever, 0 ; smull- envered there was lmlance left of 27§400 which goes to the

0.3 and bubenic plague, 7, under obgervation 27, Y.M.C.A, fands. The work of the Association was thus purely

“The Ameriean suilo¥s must huve been very grateful to a labour of love und the energy of Messrs, Schlecta and Myron
X.M.C.A. for all the trouble thut excellent Assuciution Clurk is worthy of commendation,

0k L0 nke-things pleasant and ensy for them and, as it were, — The City Improvements Company last week began ‘to
intheright way, The Commitiee of reception bus now Iay thetubes between Buruhy, in the Btate of Rio, and the
some figures which are of interest. The money chang- praia de 8. Roque on the island of Paquets which ure to ¢arry

riment changed 80,000 dollars équivalént of some 250 the water supply to that island. * For imany years the people of

-
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" "'Works, decided that thing sha
for the present Government to put the plans into execution.
On Bunday 26th Dr, SBumpaioc Correin went over to the istand

to inspect the ' work and it is expected that the new supply will
month by the President of the Republicand |-

be innpugurated:i!
the Minister of Pibliec Works who will receive a great welcome
from the gr ,“té:ful dy rellers on the island.

— In spite of.the fuet thut the time is now so short, it is to
ted from the feverish activity with which the work is pro-
ceeding duy snd-night that the buildings lor the Exhibition
will be ready: in: time for the opening ceremony. It will tuke the
anthorities ufl their time to get 1eady but when people set out
to do a thing here it is generally done, as witness the prepara-
tion of the Mounroe Palace for the Pan American Conrress. No
one would ever hinvé thought a week before the ceremony that
it would Le resdy .in time, but it was; neither money nor labour

was spared and the result was that it was ready un hour or 8o
before the time. Such haste as thiais not to be ecommiended nor
is it to be approved in the cage of the Exhibition, which certainly
was left in the embryo stage far too long, with the result that
in this case too neither money nor labour will be spared. If it
had been begun sooner it would not have cost so much which
is u strong argunent for bhaving commenced operations at an
earlier diste. But things being as they are there is no alterna.
tive bat to put on full steam ahead and we feel sure that as a
result the pluce will be ready ** on time.”’ Apropos of certain
details it has been decided that the exhibitions of fruit, flowers
ete. shall tnke place on specinl days and that ench flower shall
have its own particular day ; thus roses will be on show one
day, orchids on another, vegetables on another and so on.
With regurd to exhibits of foreign machinery (from England,
the U. 8. A. France ete.) it has been decided that house room
shll be given to the exhibits free but that the exhibitors shall
puy for motor force, installution, mounting working nud main-
tenance,

— The centenary of the event which the Exhibition is to
celebrate actunlly ocenrred Inst Tuesday, Jun. 28th, on which
day in the year 1898 Don John VI signed the decree opening
the ports of Brazil to the World’s commerce.  On Tuesday the
decree itself was on show in the National Library. The event
was one of great importance to Eungland as at the commence-
ment of the XIXth Century, as is pointed out by O Jornal do
Commercio, *‘the monopaoly of Bruziliun trade which Portugal
enjoyed was a practical monopoly for Englund.” Bruzilian
goode went via Lisbou and Oporto to fill the coffers of merchants
in Liverpool and London, In those days, before the enormous
growth of the United States, Bruzil was the great producer of
cotten and sugar. ‘The result of the opening of the ports of
Brazil was the development of Brazilian trade and the admis-
gion of a certuin amount of healthy competition. Don John
showed himself a statesman in the true sense of the word by
his prescience in signing the celebrated deeree just 100 yeurs
ago.

— The new Royal Mail steamer Asturias, the latest and
largest boat of the Cqmpany, left Belfust on the 8th of January
for Tilbury Dock to take up her position in the Australian muail
gervice. We understand that she will not remain on that ser-
viee but will only make her maiden voyage on that route. She
is scheduled to arrive here early in June and she will doubtless
be crowded with huundreds of passengers coming out for the
exhibition. She is a vessel of 12,500 Lons and as we said last
week if the Royal Mail goss on at this pnce increasing the

_founage of their ships we shall soon rench the 20,000 point,
though what will be done then about Buenos-Aires is another
story. A short time ago we mentioned the fact that too many
cabins were reserved for the Argentine teaflic on the Royal Muil
steamers and that passengers from Brazil had often to put up
with a very small choice of accommodation, We beg to
suggest to the Royal Mail Company that they should ran a
ship once n maonth to Riv and Santos only, without proceeding
to the Plate. I'bis would at least give the Brazilinn customers
u chance and we feel sure that by thus considering them n
little more than in the past the Compuany would not be the
logers,

— Some months ago we reported that the American ship
Allas, after having been in collision with the Norweginn barque
Viking near Cupe Horn, had put into Rio for repairs. Now
news from San Francisco states that the vessel arrived in that
port on December 24th, being 275 days out from Baltimore, and
120 duys out from Rio de Janeiro. The ship was earrying a
eargo of conl for the United States Government and was over-
due from Rio, reinsurance having been ordered at 10 per cent.
The voynge wasa most unfortunate one altogether as before the
collision with tho Viking two men had been swept overbourd
and drowned whilst asother had died and after the collision the
crew mutinied on the way to Rio. .All concerned must have
feit glad when tlie ship dropped anchor at San Francisco on
Christmuas Eve, L
* —The 26th ult: was the anniversary lof jthe final with-
drawal ‘of the Duteh from Brazilian territory, The Datch
were Lhie first to dispute the right of Portugal to thegreat South
American colony and'they were the last to give up the dream

.of conquest iti these regions after n long and determined struggle.

The duy of Guararapes was the birth of Brazil as a Nuation and
fhieculminating point of the work then begun was the Declura-
“$ion; of Independence ‘at Ypiranga some. two centuries later.

“'York eorrespondent through the medicm of the Press. [t seem

grate to the powers that be in the great Lutin peninsular.

‘tain classes for this purpose free of charge.
“the churge of Miss M. H. Annett aud . reg)

! Exhibitions everywhere a
uth’America. Fired no doibt'by th

ibiti hich is to take place in June; the Republic of
ador has how decided that it will hold & great Continental.
ibition at Quito to open on August 10th 1909, 'The genernl
note of the show will be Pan American, : '
‘ The methods of the American reporter: are 1ot pleasin
‘Baron Ri« Branco whe hus effectually silented 1 Neo

that ut the banquet ut the Monroe Paluce the reporter, rugh-+
ing in whera angels fear to tread, buttonholed the Buron and?
nsked him with charming directness if he thouglt there woul
be war hetween the United States und Jupan, - "Phe Baron re-"
plied.in the negative. The reporter nothing daunted then asked”
ifin the event of war Brazil would sell her Dreadnoughts to
the United States. The Baron replied that as theré was no .
ei.uuce of war it was usel-gs to unswer such & “question. After.
this the reporter rushed off and telegraphed to thie Stutes the
uteresting fact thut in the event of war Brazil'would be ready
to gell her Dr-adnoughts to the U. 8 A_ 'Phe result of this
was that the Buron communicated to the press the conversstion

which we give above ndding thut he have might known that-a !

neutral power could not sell battleships to belligerents.

— The Nutionul Printing Oftice is busy witly an edition of
the Postal Guide to the Republie which will give useful inform-
ntion to merciiants and the general publie. It might be ns well
if u t*few hints to sorters” were inserted in the work for they
geem sorely to need =ome kind if insiruction in the elements of
their duties. We had always thought that the duty of the
sorter was to sort but apparently that is n secondary matter,
conversation nnd cigarette smoking taking the first place. L.ast
week the Avon cume in shortly after 3 p.m. on the Sunday but
no move whatever wuas made to sort the letters until about 9
o'clock on Mondny morning. We get sumewhat tired of
constantly enliing attention to these sad facts nnd o must our
renders, but importunity, we have ou excellent authority, is’
sometimes of avail. AT

— On the 26th ult a manifestation was made o Dr, Ruy. .-
Barbosn, Brazilinn Delegate ut The Hugue Conference, who by
his policy and his speeches at that Assembly Lrought Bragil so
much to the fore. Dr. Ruy was presented by his friends and
admirers with n gold medal, commemorative, of the Conferénce,
in a velvet cusket stamped with the nrms of the Republic. .Dr.
Coelho Netto lauded the services rendered to Lis country by the
jliustrious Bruzilian and Dr. Ruy answeéred in ftting terms
eoncluding by ealling for o *‘viva' for the Brazilian Nation.
The manifestation took plaes ut the Pavilion Bur at Botafogo
and on its eonclusion Dr. Barbusu returned to his residence.
Several thousands ot people were present, . S

— After the depurture of the American fleet the President
of the Republie received a telegram from the Brazilian Ambas-
sudor at Washington, Dr. Nabueo, congratulating him on
profound fmpression which had been caused iu the United:
States by the welcome which had been pecorded in Rio to the
Awmerican sailurs. Dr. Nubuco concluded by saying that as
once the abolition of siavery had clnimed all his energies so now
he would devote himself entirely to the policy of upproximation
between Bruzil and the United States,

— Dr. Rodrigues Alves during hia stay in Rome has Leen
féted by everylbody, including King Victol Aty :
Minister of Forsign Athairs, and after tak e :
elsewhere he will return and visit the Pope. By thia manoeuvre
he will aveid hurting the susceptibilities of the Vatican. Th
visit of Dr, Rodrigues Alves to Rome will, it is to be hoped, be
attended by tangible results for this country . From the speech of
the Minister of Foreign Affairs it would scem that there may,
a chance of the passive ceoperation of the Itali
the problem of the Povonruento do Solo ‘which would be of im
mense vulue to this conntry which so far has’ not been looked
upon with a fuveurable eye trom the point of view of emidration
by the Ltalian authorities.Dr. Rodrigues Alves in ull his speeches
has luid stress on the great development of the country which;
he maintains hus- been to a great extent the handiwork of the
Ttalinn labourer. With the ever increasing commerce .n
development of the country it will be s rich field for the energies:
of the 1talinn workman sud it is sincerely to be hoped that it
iy, after these diplomstic advances of Dr, Alves, heu ferra-

- The 27th ult was the birthday of the German Emperor
and in eommemoration of the event a reception and dance was =
given at the Club Germapin by the German Colony.: The "
German Minister was present us well as the stutfof the Legation -
and a very large number of the colony. After the recepti
danecing was kept up till a very lute hour everybody seemin,
thoroughly to enjoy themselves, .

— We have heen nsked to eall attention to the fuet that:
the Central Mission at rua do Acre No. 17 there is now un Fj
glish section ealled the “English School”. ‘The object of this -
school is to furnish to English speaking children and othe
who muy desire it, nn opportunity for acquiring n practical
education in the ordinary branches of learning. ‘The course of
instruction covers the same ground as that of the Portuguese
Department and_includes English G v and. H of
Grent Britain and of the United States. Pu ol
wishing tooblain a kiowledge of Portugu

-ua do-Acre. No. 17, where further informati
by applying to Miss” Auvnett, )




merghunt marine in u positio y p
I merehant marine of other nations ‘*where subuidy exists.!’ As
e w | ) points out, the latter
phrase is a five oue to conjure with us if the “mercisnt marine
of ather nations hnd been huilt up and was sustalied by Go-
verninent suisidies ut the expense of other interests tuxed to
raise the funds.””  Britieh shipplug is not really subsidieed, the
only form being subventions to u few tast muil lines to secure
regular comimunication with the di-tant colouies und to ensure
the construction of a certuin number of vesspls on naval pluns
to be suxiliury to the British Navy and at command of the
Government. ‘The true. guestion in the United Btates in the re-
moval of restrictions on the merchant service which would
goon result in the building of 8 large fleet. Our contemporary
gays that the present position ia like ** entering a ruce for the
chumplonship aud tying your sthlete with withes and thongs
and louding hine with shackles and then plying him with sti-
mulant to get hiz to exert himsell with n eertainty of failure.”’

— We are sorry to hear that Mr. Haggard, His Britannic
Majesty’s Minister, has been suffering from pleurisy and
congestion of the lungs and that the doctors have ordered
him to go home to recoup as soon as possible. We understand
that he will leave for home with his family about the end of
April when warmer weather may be expected in England with
the advent of the spring. We trust that Mr. Haggard will soon
be about again and that his trip will quite restore him to
health.

— The torpedo bont Pedro Affonso, which went ashore a
considerable time ago close to Tlha Grande, is to be dismantled
dnd put up to public auction.

" —On the proposal of Dr. Cruz, Director General of
Public Health, the Pan American Medical Congress which
has just closed its sessions in Mexico will hold its next meeting
at Costa Rica.

— During the week there were 322 births and 87 marriages
in the Federal District.

.~ It has been decided that the gardens round the Monroe
Palace shall be laid out afresh. 7This is a move that might
with advantage have been made earlier as the present arrange-
ment is merely the result of the scramble to get things ready
for the Pan American Congress. The point at which the
Palace stands affords a great opportunity for a landscape
gardener to give his fancy rein and we trust that the new
plans to be carried out will be more satisfactory than the
present shapeless jumble. The work is in the hands of the
Inspector of Woods and Gardens.

— The Lisbon papers announce that the subsidy to be
frranted to the new steamship line to Brazil will be 144 :0008000
per annum if the service is monthly and made by two steamers
and 216:0008 if three-weekly made by three steamers. Thus
thie sibsidy will come out at 12:0008 per voyage. We presume
the milreis are forles.

* - — Some time ago a valuable Rembrandt was brought to
‘Tight in Braszil and since then Dr. Paes Barreto has discoverea
a picture of Leda and the Swan by Titian. The picture was
found somewhere in the North of the Republic and when taken
to Europe was pronounced to be a genuine Titian by all the
experts. 'The picture was for some time on show in Pars
and now is deposited in the Crédit Lyonnais in that City.
It is stated that it will later be brought to Brazil to grace
“the walls of a Museum at Mannos.

— A London contemporary mentioning the various chari-

ties which will benefit by the will of a rich lady who died a
short time ago says that ¢£12,000 has been left to the
Shipwrecked Seamen’s Fund and several other hospitals in
Switzerland.”” The number of Swiss ‘‘Seamen’ we should
have thought was rather restricted.
- —The Japanese Minister last weck called on the Baron
Rio Branco and officially informed him of his promotion to
the rank of Envoy Extraordinary and Minister Plenipo-
tentiary. The Minister is now making a tour through part
of the Btate of Minas Geraes with a view to seeing what
- advantages would accrue to Japanese immigrants settling there
It is quite evident that the Japs propose to come out here in
large numbers so soon as they are sure of their ground but
h their usual sagacity they have no intention of buying
pi it a poke and want to kmow all about conditions before
take-the plunge and adopt Brazil as their country.
bé as well if British immigrants were equally careful
would. be leas heartburning and recrimination than
at:present when the Briton discovers that life is
asy  here as he had expected and that instead of
in the strect and-holding out his hat to catch the
“drops-from the sky he has to work very hard
o o living.

storms . of experienced_during the
week ed considerable trouble o1 tlie Central of Brazil Ral
way, 80 much so that for severa} nights the mail traiuns to
from H&0 Paulo and Miuss were unsble to run, ‘The larget
| arred ut kilometre 76 and just when the brenkdown
vere buslest i Tenwvingthe earth from the line, down
cume anothier storm of even grester violence and husled nimther
110,040 cubic metres of earth upon the permunent way. Asa
result of this, on Wednesduy lnst the engineer in churge wired
to Rio that several duys would e needed to clear the line.  Tlie
night trains were suspended but the day traius still run with
u trunsfer at the obstructed point, As u patursl result of
this trouble the mails to and from Sgo Paulo and Miuus huve
been much disorganised.

— There seems to be a good market down this const fox
Italian crutsers which are somewhat antiquated. A short time
ugo the Dogali was sold to the Uruguayan Government fora
price somewhere shout £20,000 and now ruinours are ahroad to
‘the effect that the Puglia, which left this port a few dnys ago,
will also be sold to thut Government. It is a cheap but soie-
what ineffective way of increasing a navy, but we suppose our
nelghbouns kuow their own business best and if the vessels ure
not of great dralt they will be useful for police work on the
River, which is presumubly the purpose for which they have
been acquired.

— Under the heading of ** Coaling the Ameriesn Fleet!’
the Zimes Lrings the following :—

*“I'wa or three months ago, while the United States Government was
making preparations for the despateh of its fleet to the East, Press
mesanges from New York aud Washington drew attention to a controversy
which hud been raised concerning the nationality of the tounage to be
employed ror the transport of coal to the fleet while on its passage,
Oh‘;ﬂ.czions had been raised to the employment of foreign tonnage, snd it
was held apparently in some quarters at the time that the coasting
navigation baws of the United States were futal to the chartering of any
but American ownerd codiers ; but, whatever may have been the import-
ance attached to these objections two or three morths ago, aid whatever
the national prejudices that may have been excited by the suggestion that
alien vessels would be utilized fur the coaling of the fiwet, the fact
remning that practically all the tonnage taken up by the United States
Government is foreign and ahmost exclusively Brinsh: “In consequence of
the secrecy with which the chartering arrangements have been carried
through, it is impossible to state previsely the yaantity of tonnage which
hus been taken up, but .t is very iderable, and includes between 40
and 50 British st rey ing un ge cargo-~arrying capacity
of ahuut 25,000 tons. The diffienlties of identifying the »essela engaged are
as great ns they were during the Russo-Japanese war, when, #s in the
present instunce, the British shipowners claimed the lion’s share of the
business of conling the rival flects.  lhere is reason t  believe that the
following particulars are approximately correet. Under charter to deliver
in the Havana, six vessels with 25,5¢0 gross deadweight at a freight rate
of 81 50¢. and three vessels of 11.500 deadwcight at 81 55. For Trinidad
two vessels of 7.500 deadweight at $1 75¢. ; for Punta Arenas four vesscls
of 4,000 dendweight at 84 40c. ; for Callzo one vessel 5,500 dendweinht
at $. 50, one of 5,200 deadweight at $5 t5e. and fonr vessels of 22,200
dendweight at 85 70c. ; for Mare lsland, Mugdalena Bay, and San
Fraueiseo two vessels of 12,000 deadweight. at 85 70c., five vessels of
33,100 dendweight at 85 7c., three vessels of 21,000 deadweight
at $+ *0c., three vessels of 20,500 deadweight at 85 83c., four vessels of
96,.00 deadweight ut 86, und one vessel of 6800 dendweight at 86 05e.
There ure probably other vessels churiered, but these have all been
offici My reported in the various shipping freight hsts published ‘in this
eountry. Al the coal carried is American, shipped chiefly at Phila.
delphia and Norfolk News.”

— On Tuesday last the new notes of the value of 2008000
each, mude by the American Banknote Company, and those ot
the value of 503000 from the National Mjnt were put into cir~
culation, .

— The new alarm apparatus which have been ordered by
the Rio police in Berlin wiil shortly arrive in Rio and be duly
installed. It nppeurs thut the aluxms are much the enme asfthe
apparatus in use in London for ealling the fire brigude, police,
district messenger boys ete. except that those to be used here
will be ervcted in the street and are to have divisions marked
sPoliee’, “Rire’’ ete. into which a kKey may be fitted und the
alarm thus given. I'here are to be six Central stutions where
alarms will ring and 40 sub-stations and for the present 5680 mus
chines have been ordered. By this means ulso the police at
heandquarters will be able to ascertuin if the various $ficers are
on their heats at the proper time. These alarm posts will be
lit up at night so that there will be difficulty in inding them.
Later the alarms are to be connected in some way with the
Central Teleplione Office so that details may ce given and the
proper meusures taken In accordunce as the alarm is for fire,
burglary, or wbat uot. The cost of the installation is put st
1.500:000%000. : R

— News from the naval manoeuvres state that the gun<
nery practi-e hns been atiended with the best results and that
everyone engaged in the manocuvres is-keen and good work is
being done. 'The Minister of Marine is also hurrying on the
repuirs that are being mude to the Tymbira; Carlos: Gomes

nister hus appointed a committee to examine the plans for elec-
tric  installation, drawn up by one - of -the engineer -of

new Dreadnoughts being built-i England.

. — "Phe theatres in New-York have just made an
tion which . might with adviniage be._foljowed
over, This consists in”a specinl Tow of:stalls f
each ‘stall:being fitted with an appura neth

and Pernambuco and other naval units in this poit. The Mi« ‘

ith
navy, and to décide whether or not they shall bgggdopud'm m’: )
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able to hear every word of the play which previously has been
to them mere pantomime. We trust thst all theatres will even-
tusily adopt this measure, tor the deuf deserve consideration as
gs well as the fest of the world. No extra charge is made for

the stulls in question.

f a telephone and by,‘lllils means the deaf nxé :

— An Euglish doctor hus declared tkat playing cards area -

most dungerous medivm for the trunsmission of disense, parti-
culurly of influenza. There are very few things that it will be

safe to do.ere loug if the scientists are to tie believed. Kissing

hun loug agoe bLeen condemned as little short of murder and

jcide to thie lutors nnd now even card playing is burred.
Phe future msn will prolably go about in something reseme-
bling & diving dress §1 he consldera his 1ife of uny value ut ull,
though we ahould think that life under wuch conditions would
be hardly worth living. Pace all the croking of seieitists the

muin essentlnl o henlth * s ‘cleunliness nnd we doubt if a

'y

on tlie Conlinent and in some wuys will vie with that of Rio
though perhaps not quite equal it in splendour. :
_— During ibe week there were 225 birihs, 109 deaths and |
37 maurriages in the City of Sfio Punlo, Of the denths no Jess ;
than 58 were children under two yeurs of nge. S
~ Dr. Luiz de Souza Matlos Lns Geen appointed by Dr,
Miguel Calmon, Minister ot Public Works, to proczed to Iguppe
L iders maybe madeto ;

to report on what improv he
theport. -

‘— The Germsn Eugineer Juenicke, who won ‘a travelling @
scholurship st Hunover, isnow in 8o Paulo, He will ’inte% H
;Is: l‘lne Stutes of Parangd, Sants Cutbaring und Rio Gyande ;

o Nul. Ty
“ — 'Phe 25th ult was the 364th anniversary of the foupdat l
of the City of 8o Puulo and 08 u resylt the ydgy ':;:noo;:z‘r:gs :
more or less axa holiduy, The Historien! and: Geographical |
lnsl!l‘me Leld u solemn meeting in commemomtion pf the |

“Bridge sult” of clos fitting indiarubber will be iidopt d yet
awhile.

— One of the finest Luildings on the Avenida was opened
last Tueedny, naumely-thut 10 be occupied by the Companhia
dus Docus de Bantus. The fugnde, which is very imposing,
was denigued by Dr Rumos de Azevedo, whilst the construction
of the Luilding was carricd out by the well known architects
Messrs. Juunuzzi. The whole building is most luxurious
throughout, Irom its henutifully curved und mussive doors and
its ground floor of Canuma marble to the splendid rooms and
halls earried out in the Louls XIV style. :

—— The new Bwiss Consul General and Charge a’'Affuires,
8r. Albert Gertach, huy now received his erequatur. According
t O Jurnal do temmerclo, the first Bwiss Consul in Rio de
Janeiro wus appointed in 1828 and the post has Leen held by
remarkubly few people sinee that date for 8r. Raffurd who
wus nppointed in 1858 held the post until his death in 1901,
i uring half that time he was doyen of the Consular Corps in
Rio. Bi. Weguelin who hus just retived wus appointed in 1902
He is giving up the post on the ples of advanced age sud u desire
to retire mto private life, greatly to the sorrow of his compa-
triuts by whom he js much liked and respected.

— On the 30tk ult the Baron Rio Branco, Minister of Fo-
reign Affairs, entered on bls duties as President of the Histo-
sicul snd Geogruphicul Tustitute of Brazil, in suceession (o the
Murquez de Paranngué,

— Lust week the sule hy the Lamport and Holt line of
their 8.s. Buffon to the C. N. Navegugho wun comspleted and
the Bruzilinn flug was hoisted on the vessel un Friduy last, The
Englinh Captain -und erew are returning to Englind a8 a Bra-
ziliun crew has siready tuken possession.

—A new shipping line hus been definitely oygunised in
Amsterdum, called the Roysl Duteh Lloyd. The line, will run
a service of vessels between Amsterdam, Brazil, Uruguay and
the Argeitine. :

Rio de Janeiro. Thepeopleof Petropolia buve some
enuse for slurm if the stories about the water supply nre true.
Pelegrams from that City state that the 7Tribuna de Petropolis
had protested against the soiling of the water by the workmen
employed ou the springs from whence the water is drnwn,  As

& resuit of This protest Engineer José H. Bustos, Federal Fiseal |

appointed to the Guinle Company, went up to the point known
a8 Cuxninbi where he was mueh disgusted by what he found.
It seems that ut that point, quite close to where the water is
collected for distribution to the town, the workpeople nre in
the fabit of performing their personal and donestic ublutions,
As a result of this discovery, by order of the Government ot the
State, complied with by Messrs, Guinle, the gang of workmen
was withdrawn trom that point, Dr. Bustos suggests thut the
Company should be fined.

— The Cardinnl Archbishop of Rio de Juneiro, asecompanied
byﬂhe Bishop of Ba&o Puulo, has been visiting Petropolis where
e was entertained by the Papal Nuncio, Monsignor Bavona,

— 'The Jupunese Minister left Petropulis on the 27thult b r
the interior ol Minns with a view to studyiog the luenlities
where it is proposed to settle Jupanese immigrants,

Minas Geraes. The new reservoir at Bello Hori-
zonte is u fine plece of work. It has an area of solue 3,108
aquare metres und enpacity for 15,000,000 litres o water. The
depih of the water in the reservoir is 5 metres, In its construe-
tion 8.000 cubic w etres of stone, 520,000 tiles and 4,370 barrels
of cement hiuve been employed.

Sio Paulo. Dr. Miguel Calmmon, Minister of Public
‘Works, hius telegraphed to the President of the Blate, Dr. Jorge
Pibirigh, stuting that the inaugurntion of the wide pgauge
between Rio nnd 880 Paulo on the Central of Brazil Railway
will be made by the President of the Repubfic early this month.
On the same :ovension severul sections on  the Boroeabana
Railway will be opened to traffic. Dr. Culmuon willaccompany

the President during bistrip.  On their arrival in 880 Paulo

the President und the Minister will be lodged ut the Prates

Paluce sand the President of the Btute will give n bunquete in .

the Palace of the Governor. 'The whole town will be en féte und
the streets in the central zone will be brilliantly flluminated.
— 880 Pnylo is entering with great spirit into the prepara-
tions for the Exhibition in June. Bo far no less than 1,164
Puulistas have declared their intention of being represented ut
the show.
© —The Prefect of 8o Paulo has opened a_credit of
1.082:508% for the continuntion of workon the new Municipal

Theatre. 'This theatre when completed will be one of the fiuest

11 de Junhe. \

. — ‘I'he Bunco da Provineia of Porto Alegre is stated .to be i
nbout to open n branch in the City of Sao Paulo. The Bunco
:iln; Psr'uvincinnl‘s (();e uall:,e oldest estublishments of the kjnd in

e Stute of Rio Grande do Sul and does .
with the City nnd State of 880 Paulo. ucomidempie business

— 1t is probable that speciul truing will be run from Sfo
Pauulo during Carnival so as to allow Paulistus to tuke part in
the revels in Rio. During the visit of the American fleet a
great muny people availed themeelves of - the speciul trajus run
:ny thft(l,‘enl.r'ul ;)l' Blnllzil Railway at reduced fures, It is to be

hoped that the lnndelips will be a thi n
hoped Lt Uhe It ing of the past by the time

— On the 25th inst Santos was en féte for the
of the Btatue of Bruz Cubus the founder of tlwlCil;I:m'll"ll'ln‘::}el::
mony took place in the prace da Republica where the stntue
bus been erected and a very Inrge number of guesis took part
many people coming down fiom Sao Puulo for the accasion,
Five specially uppointed persons pulled the cords which unvei:
led the statue smsidst general enthusiasm.  After the ceremony
a lunch was given in the Municipal Puluce.

— It har been discovered that the fisenlisation at Buntos of
ships arriving with truchoma patients on bourd has not been
sufficiently rigorous und as u result much of the work done, in
the interior to stump out the disease hus been nullified. The
Becretury of Public Works of the State has now pelitioned Dr.
Crlmop to request the Minister of Justice o see thit the regu: :
Intions are more sirictly observed, ) =

— The Muunicipai Chumber ‘of Buntos has Ppai
German Bank a sum of 150:0008 for the expm'pr‘i)ut.i‘xlil.llgl ::::
premises on the rua 15 de Novembro ai the cornér of the rua

= A new work by Dr. Campos Salles entited :ba Monar- ;
chia @ Republica will shortly be printed in Lisljon,

Rio Grande do Sul.  On the 25t risst Dr. Car-
10s Burtoss assumed the Presidency of the State jn “suceession
to Dr. Boiges de Medeiros. Bothithe new and’ the ex-Presi-
dent sent a telegram to the President of the Repllhlk:v Aeclaring i
their continued ndhesion to the.general policy of the Federal
Government. The ex-President after handing over the veing
of government to his successor was pr ted with a magnificent :
automohile by his friends and admirers. Tt is prdpb;ed Juter
to present him with a house, in recognition of his gervices), to
the State, . R o \

— On {he 28th ult the-first trials were made of the nﬁw
electyic tramway in Porto Alegre. The resulls were most sit- |
jiafactory and the English Engineer, Mr. Willinmson, was
henrtily congratulated on the gucress of his work., The system
will be formally iunugurated on February 24th.

Bahia. Dr. Araujo Pinho has been elected Governor of
the State by a very large majority over his opponent Dr. Ignacio
Tosta. Dr Araujo has been for many years in public life;
having been elected as Deputy for his Province at the early
age of 22. Later he was President of the Province of Sergipe.
He was Secretary to the Governor of Bahia from 1874 to 1875
and later was State Senator and leader of the House. In 1905
he was appointed Director of the Banco Agricola.

— Tho Municipal Council of the City of Bahia is congi~
dering the advisability of creating a Municipal guard which
for some time has been demanded by the public.. The measure
will probably go through.

— People in Bahia are not only suffering from want of
water but also from the bad quality of the small quantity
which js doled out to them, and it is high time_that the
Municipality took drastic measures to ensure a liberal supply -
of good water. After all the money that the public has
to stump up they should have had water as pure as that
from the Castalian spring in unlimited quantities. o

Pernambuco. The German cruiser “Bremen" ‘is paying -
a visit to this port. i

— The s.8. ‘‘Camocim’ when _entering the inner ‘harbour !
on the 27th ult collided with the Britith steamer “Julia Park
with the result that both vessels were damaged.

Pard. The persons implicated in the recent robberi
money at the Belém Custom House ‘have now been .sentenced
by the Federal Judge in that Capital. Five' of the accused
were found guilty and sentenced to-two years and ten months
imprisonment each. The Treasurer, who was amo ‘the
was slso sentenced to pay.a fine of 120}0 on the mo
which he robbed. The five other prisoners were scquitted”
promptly discharged. T e
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Capital paid up .. » 1000000 %
lol:nrnphnl........ weina B

HEAD OFPPICE : --- LONDON. Branch Office in Rio de Janeiro:
X X X X X RUA DA ALFANDEGA, 10

Draws on Head Office and the following Branches and Agencies :
LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO,
RI0O GRANDE DO BUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE S8ANTA FE
- AND NEW YORK

Granet, Brown & Co. — Italy.

Crédit Lyonnais — Spain.

Anglo-Oesterreichische Bank — Austria-Hungary
{Anglo-Austrian Bank)

| Bance de Portugal — Portugal.

Also en:
Moasrs. Glyn, Kflls, Curtie & Co. — London. |
Messrs. Nallet Frires & Co. — Paris.

Messrs. Job. Bereaberg, Gossler & Co.—Hamburg.
Credito Italiano. — Haly.
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THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862

—_
Subscribed Capital. .............. . £2,000000
S Reallzod  do . £ 1,200,000 25
Reserve Pund..............ccocne £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And st Loudon — Paris — New York, Santaes, 880 Paulo, Pernambueo, -
Pard, Buenos Aires, Rowrio, Mendoza, Concordia, Bahia Blanca, Buriacas, Montevidéo,
Puysundd, Salto and Valparaise.

AGF NCIENS INBRAZIL
Mandos, Muranh8o, Ceard, Mnceid, Bahin, Victoris, Curityba, Rio Grande do Sul, Pelotas
und Porto Alegre, Correspondents in all othier chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial
the following places:— firms and private individuals,

IDNDOJ and all the principal towns of the DEPOSITS received for fixed perioda or at 30 days
UNITED KINGDOM. notice of withdrawal.

PARIS and all the ‘]Jwincipﬂl towns of FRANCE . LETTERS OF CREDIT issued.

and of GERMANY ,PORTUGAL nnd ITALY also on the STOCK and SHARE ORDERB executed and every
ARGENTINE REPUBLIC. URUGUAY, CHILE, description of banking business conducted.
UNITED S8TATES, CANADA and JAPAN, TERMS ascertainable on application to the Bank.

olo|o|o|o]o|o]|o]o|o]e]o

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellschaft’’ in Berlin and the
«Norddeutsche Bank in Hamburg” — Hamburg .

cvernems CAPITAL REALIZED . . . . 10,000,000 NARKS —onemm
Branuch Office in Rio de Janeiro: 2
RUA DA QUI'TANDA No. 109 (Cuixa 103)
Branch Offices in: — Sdo Paule, Caixa 520 — Nantos, Caixa 185 — Porto Alegre, Caixa 27
) Cable Address 1  ALLEMABANK. '

anchostey aud . Liverpool Diatrict .

Ranking Company Limited LoxpoN
Tnlon of Loudon and Smiths Bank Ltd. Loxpox
Wm. Brandt's Sons & Co. Lonpox

Correspondents in: —Pars, Mansos, M Ceara, Par) Paranyhs, Bakia, Macelo, Visterls, Ris Grasde,
. TPeletas, yha, P Santa Oa &
Draws on:-— : .

S Direction der Disconto Crfidit Lyonnals, Pams, auvd branches
i Geu’ﬂschnl}‘ ;n«uul " s c mﬂne. & Co. . dop 'ARIR
‘Bermany . Frankfost 1 M. Bremen ; sud correspondents. Tranes.... [ § p 'aris Pamis
e el Nordd: l‘!-uk in Bnm-‘ ; Lunzard Frdres & Co. . Paria
burg - HANBURG . . De Neuflige & Co. - . PAris
N;M. Rothachild & ®ons LoNDOR staly Credito Italiano. : - )

tlon der Di Ilschafl Loxpox | Wttt Buanca Commerciale Italiana.

Portugal..—Bauco Lisboa & Agores andl correspondents.

. and any other cou’nt;'ies.A

ts.current.. - Puys interest on deposits for fixed périods. “Executes orders for piirchases
es of ptueks shures ete., gm{ ‘!;rnusuets every description of banking business.
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Februsry 4th, 1908:)
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" The British Bank of South

America, Ltd

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

Capital....c.oovuvnnnees vee-. £ 1,000,000
——0 Idem pafd Bp.........ociiiieiaianenns .. £ 500,000
ReBOTVE fUNM. .......counticararaeeonsuroecnaasareccas £ 425,000

e

Office in Rio de Janeiro: 31-A, R '

3 *

T
Branches at: SAO PAULO, BAHIA,
BUENOS AIRES. MON'1EVIDEO and
RONARIO.

dent

in : — Per

Draws on its Head Office in London:

The London Joint SBtock Bauk Limited....... ... London.
and i} principal towus in United Kingdom.
Messars. Heine & Co. vovvvennee devaseeanas veees.. Puris,
Banque de BordenuX......oooeanee. . Bordeaux,
J. Berenberg Gousler & Coonvnniinnienrnonnans Humburg.
and Correspondents in Germany.
Mesarg. Ressi & €0, .. ocurereaveenanis coanuaanes Milan,
Genoa,

Baven Commerciale Italinna. ... .... e .
Also draws on South Africa, Australia,
Current accounts.

Rua Primeiro de Margo, 31-A

Correspon
Santa Catharina, Paranagufi, Curityba, Rio Grande do Sul, Pelotas an

and 1, Rua do Hospicio, 1
Santos Agenis:

. F. S. Hampshire & Co., Limited,
Paré, Mandos, Ceard, Victoria, Mncei.sli Maranhio, )

Porto Alegre

Bocietd Banearia Italinna.....coooiiiireineenenns
and Correspondents in Italy.

Messrs, E. Sainz & Hijos,..........

Garcin Calumarte & Co ... ..oiaevaenennn
and Correspondente in Spain.

| Crédit Franco-Portugais........ eveerreceasenan

Bauncode Portugnl .. ..o, aee
und Correspondents in Portugal.

The Bank of New York N. B. A. ...

New Zealund and prineipal cities on Western coust of South Ameriea. Opens

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Genoa,

Madrid,
Mudrid,

Oporto.
Lisbon.

New York.

Personad Rews

‘Arrivals and Departures during the week:—

ARRIVALS

from Southampton on January 26th-—
G. Roth, G. Payton, E. Campbell, B. Courtney, BE. F. Price,
W.T. Ginns, G. T. Myers, A. 0. Dormell, Mr. and Mrs. C.
Quiney, A. 8. Griffiths, B. Williams.

By the s.s. Avon,

January 27th.—C. Hopkins, B. Hamilton.

By the s.s. Nile, from Buenos Aires on January 29th.—
G. Brodie, C. J. Wagner, 8. M. Parker, A. Rogers, B. Born,
F. Ashton, Mr. and Mrs. E. Arnott, J. Shine, Miss Sydney,
B. Greene.

DEPARTURES

By the s.s. Itaituba, for Porto Alegre, on January 26th.—
Miss Hill.

By the s.8. Avon,
A. G. Bidney, Mr. and Mrs Eugen Urban,
W. Holland, P. A. Lartigan, H. N. Guiness,
Altgell.

By the s.8. Nilg, for Southampton, on January 29th.-—
C. E. Waddell, Dr. E. Dodsworth, P. Erhardt, K. Benjamin,
T. Cochrane, Captain H. L. Mack, Dr. and Mme, Affonso
Arinos.

FOWLER, SCROGGIE & CO.

Raflway and General Auditors Incorporated Acconntants and
Agents Buenos Aires, Rosario and Monrtevidéo

for Buenos Aires, on January 27th.—
J. H. Cayford,
B. Carn, A.

T. B. D, FOWLER, F. 8. A, A. ¥. G. G. SCROGGIE, F. 8. A. A,
Q. WINTER, A. B. A. A, T. C. E. FOWLER. A. B. A, A.
Asd 3 large staff of Compatent Assistants and Rrperts

jes’ A tsin

By the s.8. Iunic, from Wellington and Montevidéo on

Undertake Investigations and Reports on Public C
the Argentine, Uingusyan, Chilinn, Brasilian

Companies, Firms, or others.
Hzap OFFICE:
@4 Northern Insurance Building

441 Bartolome Mitre, Buenos Ajrex

-‘Union Telephone 83

and otber Bouth American Republics; also legsl representation o

A. B, C., Al & Lisher’s Codes, Cable Advess “QUITTANCE” .

Foney Market
LUOTATIONS DURING WEER CLOSING JANUARY 313t 1908,
WERKE AS FOLLOWS :— EE
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ut which businers waa doue during the wesk ended Jan. Blsls
"l"l 168y, — 1684 d. for 50 d/s Bank puper and 15 9/y4d, ~= 35pad.
private. . A A
The aversge Bank 80 d/s counter drawing rate for the week cammes ous s
15 Mgd. the eorresponding sight rate being 16 1150, sgalnst 153/ d. the aves
rage sight rate of the Camara cal. 3 .o Sk
The a u&u depreciation 101 the week,calculnted on the busls of Ak anks’
sight ra .31 %] and the prewium on gold 79.95 9/, agalnat 44.21'°
79.35 9/, lust weok. Al these rates: : ¢ ‘
wes worth 163534 mgalust 154984 the wiu
» s 9197 » 0597 » e
» » $066 . »
. . $633 . -§883 ... .M .
» » 782 9782 s s
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. - ruary 1st 1208,
Woiidiy, Jadtisry 27th. vl d with the Baak of Brazil

still drawing at 156 5/16d.. other. banks at 15 1.8d. and 15 3.1

- private paper quoting at 15 3/16d. and 15 13/644. "8 veiment wad biore or

i less regular. - L .

: Taesday,January 28th,.—With its rate unaltered the Bank of Brazilin -
the afternoon discontinued drawing for todays mail. Other rates continued

© the same and, with but little moventent, the market clused completely

il ) e

i

on February 5ii and [2¢h with ita rate unchanged. * Other banks drew
at 15 I[B(l.“mlsd 15 5/321. and private paper was quoted still ot 15 3.10d.
and 15 13/83d.
Thursidsy, January 30th.—With no alteration in rates the general
movementof the tiideket was amalls’ * o
Fridny, January 3lst.—Ratés coitinued-tlie same and the fuatket was

destitute of interest. R i
Saturday, Febroary' Ist.—The niarkdt closed at the usual hour

without any alteration to report.

. There is nothing to report about exchange, rates have been
uhalésted, the Bank of Brazil continuing to draw at 15%/16d.
the foreign Danks at 15id. to 155[53d., whilst private paper
was offering at 153|16d. to 1515(¢sd.

The coffee shipments fell -ff slightly last week to £492,600
as against £547,100 for the previous week. £680,000 last
year and £291,100 in 1906.

From Pard and Mandos reports are most discouraging.

In the U. 8. A. many rubber factories have closed down
altogether and no improvement whatever is noticable in
general conditions of trade and industry in that try. Indeed
as liguidation proceeds it takes a more and more disastrous
aspect and new failures in many instances of old established

prns that 1 above picion are announced daily.

Conditions in the U. 8. A. affect the whole world and
te6de is fuiling everswhere. Naturally atticles of luxury suffer
first and the crisis in the diamond trade has been followed
by another in the automobile -industry that has reacted on
rubber and caused a general falling off in demand.

We hear that even at the present very low prices it is
almost impossible to sell rubber at Pardi and that both there
and at Mandos failures are now day to day occurrences.

The fact that the situation in the North is extremely
grave cannot be disgnised, nor that it must materially affect
our, }__llready not too stable economic equilibrium. It is quite
posmble under such circumstances that revenne may show
some falling off, ns the cnstom houses at Pari and Mandos
are said to be choked with imports that cannet be dispatched
for want of money.

8o far the Amazon has given very few bills to this market,
all the supply being wanted to meet local demand.

* Rio Light and Power Company shares have been steady
at 333 throughout the week, a sign that negotiations for a
néw issue of £2,000,000 to complete the works are in a
fair way of realisation. Hesides, the French Railways will be
sending at least £1,000,000 and part if not all the issue of
£8,750,000 under negotiation for the Santos Dock Co. will be
placed dbroad and so help to swell the supply of bills.

. The unhappy assassination of Dom Carlos will certainly
affect trade here and probably result in countermanding orders
to 'a considerable extent and thus help to reduce remittances
“later on.

The political situation here is by no means satisfactory
and requires careful watching, as with £6,000,000 stored up
in gold coin in the Caira, the temptation in some quarters
to provoke disturbances must be almost irresistible.

. Quotati on the London Stock Exchange generally show
improvement compared with the previous Saturday. 1889 four-
per-cents rose 3 to 8333, 1895 fives declined 2 points to 94,
biit 1808 fives rose } to 96i. Fundings improved 11 to 1044
and seem well on the way to reach, if not to beat, last vear's
record of 106.

Rio de Janeiro Municipal £20 bonds rose 2 points to 92
and Bello Horizonte improved 1 point to 92.
© 1888 five-percents of S. Paulo were stationary at 93, but
hose of 1889 improved 1 point to 94 and 1904 } point to 90.

- Leopoldinas continued their upward course, improving
2} points to 80} Dumonts were stationary at 1% as also Rio
. da Janeiro Tramway Light and Power shares at 337. 8. Paulo
Tramway. Light and Power shares improved 2 points to 117
whilst ‘5. Paulo Railway (English) had a phenominal rise
of 5 points to 197}. :

‘Coffee shipments fembarques) here and at Santos yelded
600 the week against £547,100 for the previous week

£680,000 :lagt-year. - o .

the crop, cleirances up to January 31st show 1,859,041

han-last year, and:sterling value £5,088,5641.

at ‘port ‘of Rio de Janeiro for the month of
unted 1o 7.800:1398796 of which 2.984:565$325
15:5748471 paper. If the gold is reduced to paper
46358090 so_that:the total sum collected expressed
nounts to 73:2108461 or at 15d exchange

hie ‘cnsl;xétisgpmﬁmg ‘month .last year ‘Revenue

o e
or  all the assets and liabilitios

paralys et .
&e«luesdny, Fanuary Hth.~<The Bank of Brazil drew for the niails

ario.l wili gign for the new firm.

Corrsction. In our issue of January 25th, the value in
currency of Exports from the port of Santos for 1906 should

- read  308.164:6038, not 608.161:603%.

R

The balance sheet of the Cuaira de Convers® shows fresh
lusues during the week ended Ist Februnry lo huve been
86:7208 and withdrawals 280:9308, leaving u net loss to the
Caiza of 195:2108 or £12,200, The value of the gold in deposit
on Ist February wak 100.519:4868749 or £6,282,166 us sgainst
£6,204,612 the week before, nzainst which convertible notes are
in circulstion to the value of [00.506:2918 and 13:196$749 in
subaldiary coinage.

BUSINESS DONE ON THE RIO 8TOCK EXCHANCE
During the weok saded Jauuary 3ist, 1908

CrLumine-

UENIRIPTION Halrs | Highes: | 1.owens “This

ween Previons

HOVERNEENT Ni-
cCHRITINN

Apolices gorses 5%/g.... 1,171]1:024¢ [1:0108 [1:0168 [1:013§ Jan. 24

do Fiactions. ... 710} L2 (L0008 1:0108 (LU s 3

State of Minas ordet.... 126 H198 153 168 HISS » 24

do  bearer....... 185 8178 8158 HiEg LIt ] » 28

Municipal Loan bearer.. 60 1uss 1928 1938 10 s 17

do 1] . 208 Y2 . 18

do 5i11:0128 (1:0.88 [i:utoB |L:Gs s 24

do g E L |

do 21| B 17a$ 17585 | 1iogh : B

do . 271 1808 168 1y 18us s 4

Government. Loau 1897 of|h:0188 [1:0148 [1:0188 [1:0168 » B
Btate of Rio de Javeico

b: oy 6485 G485 5 s 3

19] & 4158 4108 4108 8

Banco do Brazil........ #821/401 1198 L7g 1178 1208 » 3

Cumnses ciak 402) 1168 1468 1168 ! 1168 . 22

Lavoura e Commereio. ThHi 1248 1248 1248 1243 s 21

U. do Commercio 201 408 dus 108 {5 Nov. 6

Commerelo .....

RalLwarn & TRAMWAYS

Incdim Botanien...ooeo]  206| 2058 | 28 | 2158 | 2168 .
do LI . 3y} 4% sUS 838 848 .1y
Vingio de sapucahy.... 1.500; 298 2ug 28 2085 » A
Minas de 8. Jeronymo., [} 1685 | 1346 168 12856 » 7
COTTON MILLY
Allianga. ..... 20 2008 ans 288 s I8
Binzil fndustri 100] 2458 | 2468 | 2468 | 248 » -
Confianga Industrial.... 76| Yous Fiiid Zug 2008 s A
S, Jonquim......iiaaan 15} 1808 1uis 1808 1658 Nov. 29
INSURANCK .
Garantin . ...oouuneens “ 18] 1668 | 1668 | 1068 | iess  Jua.-i8
. MinestLANRGUs
Loterius Nuciounes,... 1,400 1256 11875 28 1245 s 2B
Docas de Santos. ., . 880| 3208 sag | B8 »
Terras ¢ Colonisngiio... 500 5825 o820 o925 585 s . 2%
DrugssiinKn
Marcado Munleipal..... os| 2018 | 199§ | wois |z o
Rodrigues £ Co ........ 801 191§ 1918 1918 193§ » X
Jardts Botani w0 order.. 107! 2168 2148 2163 2148 s 2
do bearer.......ceee 231 2iue 2148 2168 2148 » .38
Ordem da Penitoncla. ., 800) 2258 2288 258 2358 » 24
A. dos E. no Cammercio 50] bis bis 518 085 » 24
Carris Urbanos 200§.... 87 20§ 2028 208 2y 2 24
Americn Fabril. . . 501 1958 185§ 1428 2108 t'ec. 24
Carfoca. 60} 2y 2038 arg 26 Jan. 9 |
8. Beuto. 601 20§ 2198 2198 2088 » 14 |

The total businesa done on the Rio de Juneiro SwukEx-
change amounted to 3.003:8678000 distributed an follows :—

Qovernment necurities.
Bank wiures..
Railwiy & Tramwny
Cotton........
Iusurance.....
Misuéllunsons, .. .. PSR
Dehentures .........,
Mortgage Londs.......

Tolnl, week ending jlll.. 3lst, - m"s‘-;. 3.003:8678000
. » » Jan. 24th, 1B, 2171:4378000
Lo gt e me, Feve  lst. WL 1.976:7228000

ULOBING QUOTATIONS ON THE MONTREAL STOCK EX© '
: : jnluit?;lun : o

g:hse.;n Light aud Power Co..e
sk :"17 ; Framway Light and Fower Co, Limited, ..
Rio de Juneirs Tramway. Light sad Power Co. L,
Vo b %a... ~ erivens
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'BUSINESS DONE Oll THE 8- PAIJI.O “OGK EXGHAHGE

Burlng the woek euded Jamry SMII IMB Co

) CLOSING
DBSCRIFIION Bales |[Highest|Lowest 31;:; Previons
GOVERNMENT SE-
CURATIES
Apalices 5th. b 9008 008 900§ . —_
B. Pnuln Tth a0 us$ 98§ %8 968 )Jau. 10
Capivar . 19 8u$5 8085 Bigo 98 |Dec. 19
Mu:urn Municipal st ) 9886 usgh 1008 Oct, 8
Ribeirdo Preto Munic.. 80 %58 968 968 46§ Jan, 4
1NSURARCE
Puulista 400/, rnes ] 10 81 318 a1 - —-
RAILWAY SHARES
Paulisia..... veascane e 874 ;- ZiB$ 28 a716% 2888 » 21
BARKS
Italiano del Brasile5 %/ 210 413 408 418 408 > 14
da 8, Paunlo..c-cooranee Lib 1458 5% 1458 1478 » 28
Commaereio e Industria 2 8548 548 4518 9458 » 22
MISCELLANEOUS
Comp. Mell.orameantos.. b 1168 1168 1168 1178 »
Cowpanbia Mac Hardy.! 100 138 183 188 208 Oct. 39
MORTOGAGE BONDS
Banco de (’re\!ltn Renl 113 a4 8876 8876 035 | Jen. 18
Unido. . FRT PP 282 8 68% 708 678 » 15

The bnkiness dome on the Sae Paule Stock Fxchange during the
weak ended January 30tk 1908 amuunted to Rs, 380:8008000, distributed

as follows :

Government Securities. 19 2508000
Insurance....oeeaneve 5:8908000
Railway Shares. ?,4_ 14328000
Banks ....oe0ees oo 67:4288000
Miscellaneous. «vev oo 2:3808000

43:0108000

Mortgage Bounds

Total, week ended Jan. 30th 1908..
» Jan. 23rd 1908
Jan. 31t 1907..

» »

Balance of the Caixa de Conversio Satarday February 1st
Debit Balances

Note Account (Total ready for enussmn) heeseeaaers $0.985: 6508000

Subsidiary Coins, Balance in Hand.....coocoeneee 4:8038$251
80.990:4538251

£ [T B

Cash. Gold in Deposit 5,625,257- 0- 0=93.204:1128000

¥es. 10,575,960.. .. .. 490.356-11- 4= 6.725:7052062

Dollars 120,505, . 24,6822-10-10 379:1608708

Marks 80.. . 5- 18- 6 GA$NOT

Rs, 103:3158 N 11,622-18- 8= 185:9678000

Pesos 1,105 .- 237. 9- 8= 3: 7998755

Liras 3,980 .. 158. 3 9= 2:5318046

Crowns 110, .- 4.11- 7 738333

Pesetas 90, . ......... 3-11- 6= 578232

100.519: 4868749

181.509:9408000

6,282,456-15-10=

° Credit Bulunces
115.542:6603
. 15.036:3708

Notes emittable (recd)....oce.onvens ... B80.485:6508
Federal Treasury({recd in subsidiary coin) 18:0008

Emission. Notes ivsued..

Less retired paid. ... 100.506: 2908000

81.003:G308000
PR
181.509:9408000

Closing Qnolaﬂons of Brazillan stocks and shares
n the Paris Bourse

FOR WEEK ENDED

" pps Dec. 215t | Jan. 4th
DESCEIFTION , 1507 1908
Btnu of Minas Geraes 5 9fq. 502 608
-» Bahis.,......... 499 500,25
s. » Espirito Banto . 477 486.560
» » Peruambueo b %jo 410 404
+. “» Alagoss b /g 1906 882 872
s 2 ParfB%g.ceianes 489.50 487
> Amu:onnu 507 1906, 487.60 487.50
s » Parau seveseanas 891,50 410
Bio Pnulo bofe.. 490 488
City of Babia., 5 a7
8o Pnulo Rio Grande do Sul ex-c Ist series. 446 448
ex-c 2nd series 443 445
Vle!oﬂn and llinna lst series. - 434 434
do do- * 2nd series : 428,60 429,25
North of Brazi{ Bailwa; 890 Bud
North of Paranf  Ruilwi . 422 412
Guyaz Railway 59/,... . 481 487
Bahila Docks and Purtrl!ompnny 5 "Io~ . 466
Portol Parfii......0 449 446
Brazilian Rubiber,... 16,50 16
North West of Bmll Enﬂmv 886

‘Closing Qnohﬂnn of Braziltan stocks aml llurn S
on the ‘Bruxsels ‘Bourse -
.. FOR WEEK ENDING

DESCRIPTION

Minas plpar........
Rescission Bonds 4 9,
Port of Blo de Janeiro 59/,
City of Par:
Ausiliare de (:hcm!nu de Fer ;n “Bréail Bret..
Ord..

do
Rio de Jlneho ngM & Power Debs.....
do 8hares .........

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.
Steamship Agents.
General Commission Agents.
Estate Agents.

BRANCH OFFICES IN THE STATE OF S. PAGLO AT

S. Paulo.
Amparo.
Espirito Santo do Pinhal.
Ribeirao Preto.
S. Carlos do Pinhal.

S. Manoel.
Tay.’.baté.

DD O T

Open to accept sole representation of manutacturers

Agents for the Ham .urg South-American i
Steamship Co. -
Agents for the Hamburg nmenca—Lmle
New Orleans service

Agents for the Guardian Assurance Co,
L ]
HEAD OFFICE:

6, GREAT St. HELEN'S .
LONDON, E ©

C . LEECH AND CO’S. — Coﬁfee Sta-
Ltistics 1907-1908 On Sale at “The
Brazilian Review”, offices rua Vlsconde de
Inhauma No. 42. — Price: 10$000. -

Gaflee _ﬁkael

COFFEE ENTRIES s

¥OR THE WKKX ENDED L] '*ﬂll‘, CROP TO
" Jap. 81 | Jan. 24 l Febr. 1
s 1968 l 7
j -
d e L i i M
u, ?;2;‘5' e 6,986 m.ss:i 52,194
: fhm 'y . .
[ SO Co 45,910 29,747 18,575
Y o] 7 sam 1405 ¢ b
SE0 e GLEST| 2106260 EB
aiir zom' T 280 TeERm
: llohEnulu ot Wloeene|  OBIZE 435S 51,634 6
;| Cosstwise. i Lesisit. i — ' - -
: Nlctheroy from Rio &i° - [ 1 -
. l.topoldlnlll Yiviees 9,639 18,724 3,105] -
Total klolneludlu; Niec- . R i LT
theroy & transit..... 66.@5’-’ . !1:__‘.!!?'7 54,739
’ Bangos: 70,817, 97,426 ; 99,780
) § - . i
Lotal Rio & Muntus..en 186,979 159,703 ‘254.469‘ 8,217,206, -




( February. 4th, 1908

The conat sreivals for the week ended January 81th warn from:—

MAcsh€.ovvorecrssicietaisnencanass 2,606
ls. Jolo ds Barra.. l,%
rapemirim

Piums.... . 590
ViCtoriB. cooseienvornoncancnsasennne 118

6,374
Railwayw far the Crup t0

Vho Usinl eiitrios by the
January 81st I8 ware s follows : —

. T Per Homaining
Past  Nurvesbaus  Total st Tutal ut at
Jatudinhy sndothers 8, Paule Hanton 8, Paulo
4,913,443 031327 5844770 5,837,473 7,298
9524606 1.603,715 11,027,321 10,996,520 30,801

COFFEE LOADED (EM3ARQUES)

FOR THE CROP TO

178 .
100G/ 1007 ;

1 ‘DURING WEER EELRD

1w 8 1908 17 1908 w7
Jan.8l [Jan. 24 | Pebr. 1| Jan. 81 Febr. 1

73,686 61.760] 88,711 2,620,071 | 2,874,784
6,764 5000 11,061] ¢8LBI7T] 216,706

. — _ — - 45,609
Total Rio luciuding Nictheroy
. tranait. . cooooaeninines 79,838| 66,76v| 956,972( 2,901484| 3,697.048
L T BT Besasresenann 177,2e6] 218,200| 2a1,798| 6,479.72| 8,660,816
lota) Riv & Meatos. .. ...... 256,584 | 284,960 B47,070! 9,281,11111,803,88

Rio de Janeiro, February 1st 1908.

Eutries ut Rio and Suntos for the week endig January
81st were bugs 23,724 less than for the previous week and
118,490 less thun for the corresponding week last year,

For the crop,entries renched 8,217,206 hagn agninst 8,081,227
at the end of the previous week and 14,083,845 vugs at the
I corresponding dute lnst year,

Nhipments (emshiergues) were 28,376 bags less than for the
previous week and 90,186 vags less than for the corresponding
week lust year.

I'he avernge price for Rio No. 7 was 38597 for tha Market
agniust 38547 in the previous week ; and at New York it was
6.25 cents nguinat 6.19 cents for the previous week and 7.02
cents last yeur,

Stocks decrensed 129,281 ings and ure 1,744,146 bugs less
thun Inst year und 559,489 Lagy more than in 19086,

Hantos entries are 27,109 bags less than in the previous
week, and smaller than shipments by 106,929 hags. The duily
average for the week (6 daya) wus 11,191 bagn us ugainst 19,485
for the previous week und 38,288 lust year.

In another column we give the decree of the Bao Paulo
Government establishing the conditions for propuganda. Tnis no
doubt in n step iu the right direction as it isonly by u very
considerable extension of eonsumption that we cun ever hope
to pluce all our production st lucrative prices.

It fsbard tounderstand on what Dr. Linsfounds hisassertion
thaut consumption is alrendy large enough to use up all nominal
production seeimg that at the close of the season for 1905/06 Lhe
vistule supply exceeded 10,100,000 bags. Mr. Liny, we inmagine, is
again not very purticular as regurds accuraey when he says that
coffee bought by Government at 78000 per urrobn and earried at
vast expense for 1 whole year could be disposed of without Joss
at to-duy’s prices.

The best bupes of resetion in prices lie in the eontinuous
shirinkage of stocks, which fell again 129 231 bugs, to 1,875,238
us against 3,619,384 lnst yenr and 1,815,749 the year before for
both Rio and Bautos,

T'he stock of coffee at the Vianna island included in our
“Btoeks at Nictheroy and afloat’’ now exceeds 6,000 bugs. So
far none appears to huve been shipped,

Up to 8ist Junuary entries for the last eight years were
as follows :—
8,217,206

R ) S, tesnnsesasasnan.
" 'Thé ratio of this crop's entries to those for 1916/07 fell
" 0 58.7°%, fromn G§8.6 %, last week and 568.9 %, the previous
woek In rolation to the 1905/08 évop the ratio was 98.8 %), against
98.1 %, Inat week and 97,29, the previous week. Compared
with 1900/01 crop entries to 31st January show 448,187 bags

legram from Mr. Ferreita Ramos at Antwerp to the
neut of 8%0 Paulo statea that an agent of the Minas
iment is offering coffee in that and other markets. This,
s, as prodaced an fmpression that Convenio coffees are
1d: 'Po this the 8o Puulo Government replied that all
the Convenio-belongs to 8o Puulo with which
1or de Janeiro buve anything to do nor bas
authorleed to sell them.
ter.of fact the Convenio does not exist any longer
s. the 3 franc surtax which is religiously
‘Ntates. -

“ficance of the crop and lowness of prices. In our opinion their

'ment given to the proceeds, each .

States does as it likes. S8o Paulo alone sticks to the Convenio
and pays the receipts scrupulously over for service of the luans §

Miuas is supposed to be using it for propagunds and Rio simply

asrevenue. It is probably to some of this coffee, acquired by

Minas for propagauda purpuses, that the telegram of Mr. Ferrel-

ra Ramos refers,

What truth there may he in it we cannot say, hut the
rumour is Insistent that eoffee in being bought ngain on accouint
of the State of B&v Paule for valorisation purposes. Quos d>us
vult perdere demenlat prices.

Commissarios Prices Market Prices

8. Pauls, January 31st, 1908.

The week started very auspiciously with a rise but heavier
entries on Monday and Tuesday acted somewhat as a damper
on the consuming markets; besides the advance had been
sufficient to offer inducement for realizing profits. When,
however, passagens and receipts fell off on the three following
days, new spirit was infused and good orders could be booked
from pretty well every-where, but especially from Europe.

The Santos market, so far as actual coffee is concerned,
was not much perturbed by this change of moed and disposition,
denlers continming to ask high prices, withdrawing from the
market when they could not obtain them. The demand was
again chiefly for fine and finest qualities for which faney
prices were sometimes paid. Good desirable coffees equal to
type 4 fetched from 48450 to 4$600. Peaberries, which had
long been neglected, were bought for Hamburg sccount at
prices which, though better, are still attractively low, pro-
vided the quality be good.

The future market was a trifle mare volatile and slight
fluctuations took place. We guote for the week the following
extremes:— January 48375 to 4$425, February 48375 to 48450,
March 48400 to 48475, April 48425 to 48475 for type 4.

The amount of outstanding contracts has dwindled down
to ahout 250,000 bags (a very henlthy feature) apart from
a certain number of contracts, of difficult estimation, not |
registered with the ‘‘Companhia Registradora.