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I~ SALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
. (Established 1831) ‘ BURNHAM WILLIAMS & CO, Proprietors, ' (Established 1831)

and are built accurately o siandard gauges and |

These locomotive engines are adapfed to every varliety ot service,
Passenger and Freight Locomolives,

templates. Like parts of different engines of same elass perfertly ir terchangeable.
Narrow Gauge Locomotives, Steam Street Cars.. &c¢. sc.
Eleectrie Locomotives and Plant for Electric Railways by the Baldwin-W estinghounse Combination. B

All Work Thoroaghly Guaranteed. IMustrated Catnlogne farnished on applieatd of 5.
Sole Representatives in Brazi: NORTON. MEGAW & CO.L.d., N. g%, Rua Primeiro de Margo, Rio de Jane¢iro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A.

Manufacturers of the WESTINCHOUSE AUTOMATIC BRAKE

0 lncomotives anel over 1,300,000 freight ears, besides in general use on passenger cars, The Westin
For further information apply to thel

s AT, s

4 - The Westinghouse Automatie Brake is now in use on 40,00
i house Air Brake Co. is prepared to fil. orders for one to nne thousand sets of Afr Brakes for Freight Cors at one hour’s notice.

Bole Representatives in Brazil :

J/ NORTON, MEGRW & CO. L’D ~RUA PRIMEIRO DE MARCO NO. <8 -Rio de Janeiro

po—

[ oe— " A. BORSIG]

BERLIN-TEGEL

S

— A ] _ e ESTABLISHED — 1837
S I TR T 4 Grands Prix 20---Highest -Awa/

adapted to every variety of service, for stundard and narrow gauge. Ai:fnc

PHS&CHgﬁF a“d Frt‘iﬂll L( CUII]O'[iVC EI]g]I]fS COMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE 1.0COMO'
Builers, Steam Engines, Ketrigerating and lce-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro = ALFRED CAILLER C.E.
JLLUS1 RATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P, O, BOX-911

DICK’S PATENT BELTINC

TeLeEcrapmic Appress : GUTTA PERCHA-GLASGOW )
ABCand AICODES USED — R. & J. DICK == Greenbead Works GLASGOW
AGENTS AND REPRESENTATIVES V

———) BORLIDO MA1A & Co. (=

t uccessors to BORLIDO MONIZ & Co. %

17, RUA DO ROSARIO .= Rio de Janeiro

o

EY i @ ‘ s
o =S CO: LI et P o~




RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

Telegraphic Address “Epidermis”. - These Mllls are the LARGEST in the SOUTHERN HEMIS-
Post Oifice Box No. 486 PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Mills. Rna da Gambba, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Btreet, E. C.

BRANCHES:
B. PauLo: 4, Ruads Quitanda. | registered at the Junta Commercial, are as follows :
Rosanr1o: 1075, Calle Bunta Fé. “NACIONA L A VOIAS
BugNo8 AIRES : 335, Calle B. Ditre. CHBUDA-NACIONAL?
CBRAZILEIRA® “SEMOLINA?®
AGENCIES: . . .
Victoria, Hahia, Maceis, Pernambuco, Daily production of Flour and Bran: .m0 Bags

Ceara, Maranhde and Para Em—

curiciba, Desterro- o Grande, Fetoes | Office : 57, Rua do Rozario, Rio de Janeiro

. and Porto Alegre

Mc. LAUCHLAN MACHADO & Co.

Sole Agents in Brazil for

THE BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Large quantity of cables, wires, and accessories of every description kept in stock for
immediate delivery.  Est mites prepared.
Contracts undertaken or sapervised. Ennneermg schemes reported upon.

RUA DE SAO PEDRO No. 37 — Rio de Janeiro

POST OFFICE BOX. 435 Telegrams, “BENCASTRO— RIO

FRY, &z
112, Cannon Street e — London E. C.
ENGINEERS, MERCHANTS

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

. +
d*

 Rio de Janeiro - Fry, Youle & Co., Rua 1° de Margo, 73
C. do Correio, 211. - Telegrams, “FRY" - RIOJANEIRO/

-
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Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE_LONDON
RIO DE JANEIRO P. 0. Box LI85
Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS:— Undertakes, with the consent of the Prefeitura of
the Federal District, the construction of mde pavements in this city. Infors
mation regarding such work to be obtained at the Prefeitura. -

DIRECT CABLE ROUTE 10 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA, -
Atso wirn URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano ave parts o BRAZIL:

: CABLE STATIONS. s TARIEE, *

LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),

GREAT BRITAIN,
FRANCE, GERMANY, Icﬁ:s' oo
HOLLAND, BELGIUM,

PORTUGAL, e 5-45
SPAIN,, [ fe 535
ITALY, . 5:30

PARA, MARANHAM, CEARA, PERNAMBUCO.
BAHIA, RIO DE JANEIRO, SANTOS,
DESTERRO, R10 GRANDE DO SUL,
MONTE-VIDEQ, BUENOS AIRES,
ROSARIO DE SANTA FE. MENDOZA,

\

. The Western Telegraph Co., Ltd.

RUE CAUMARTIN 37, "™ aRRT, SYDNEY {NSW). Fe.

LAGOS (W CAFRICA) Fe.

w—

VALPARAISO, SANTIAGO .
, uNITED sTaTES, fe 520
CONCEPCION, LA SERENA, HAVANA, e 605
ARICA, COQUIMBO, PISAGUA AZORES, e D '77!
ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fe 4-32
MOLLENDO, CALLAO. LiMA SENEGAL, e 6-45

_— CANARIES, e 515

AGENCIES, care cotonv., e 7°50 ¢
IHDIA, fe 7 0
3

o m

PARI!S.

MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE 61,

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHiL!, PERUL

AND BOLIVIA, AND OTHER RARTS OF THE WORLD

8, RUE HENRI MAUS(BOURSE),

KESTER WILSON SEFLON CAN BE GOTAINLD UPON APPLICATION AT Ing COMPANYS STATIONS.
SYTER WILSON SEFFO?

BRUSSELLS,
Caiva 17 PoRTO ALRGEE
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEALD
TRANS - AT ABOVE CABLE STATIONS COASY
ATLANTIC —_— 0 ——
CABLES v eRTT CABLES;
HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON,E.C..

Jardim Botanico Tramway GCompany

BEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHAJIMING SUBURBS. Delightful retreats after the heat of RI1O
Unsurpassed as RESRIDENTIAL DISTRICTS

Haasy of access to the City, healthy, coolin sumifier, tempered by the breezes

of the Atlantic, FINE SEA VIEW and Landacape, picturesque VILILAS, at low rente
GRAND BEACH AND SEA-BATHING. . .

Trams ron from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a. l,p.v

to 9 p. m. and every half-hour aftervwards, until midnight. See Company'’s _.ime-tables. .
STRANGEIRS COMING TO RIO ARE STRONGLY RECOMMENDED TO

) LIVE NOWHERE ELSE

hé mew lines to Leme through the tunnel and the through clectric
Service to Gavea are naow opem. - ' T
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Separate copiesa . . - . o - o -
Back numbers . . - ¢ ¢ = =«

Wéw York : G. R. PAIRBANKS, Room, 22.

Ehe jﬁrm Review

Offices : Rua Visconde de Inhauma No. 42
i P. 0. BOX: 472, RIO DE JANEIRO
TELEGRAPHIC ADDRESS: “REVIEW"-RIOJANEIRO

Subscription 608 or £4.0.0 per annum. Payable abroad by

sight draft, or cheque crossed British Bank of South America.
@300
alooo

AGENTS: -

Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36
Sio Panlo: EVERA®DO KIEBL, rua 8io Bento, 51. Caixa do
correio : 505.

Londom : @. STREET & Co. Lid.,, Cornbill No. 30
68, Broad Bt.

All communications to be addressed te the Editer

Announcements of births, deaths and marriages concerning
subsoribers and friends are inserted in this « REVIEW " free

of oharge.
Scale of Charges for Advertisements
( 1 £= 168000
T IN ORDINARY POSITIONS
SPACE B2 Inscrtns 28 Inserins 18 Insertms @ Iugertns Bingle
Per Insertn Per Insertn Por Insertn Por Insertn Insertn
N £ s 4, £, d. £ 5. d. £ 8.4, £ 8. d.
One Paga... ... 3 100 4 GO0 4 10 ¢ 5 0O 5 100
Half Page ...... 1 16 0 200 2 b0 2 100 2 156 0
Third Page. 1 40 1L7¢0 1 100 140 117TC
Quarter Puge... 18 0 1 00 1 8¢ 1t 50 1 80
112 inch X8 inch 40 5 0 b @ 6 6 7 8
1/ iach x4 inch 20 26 30 s 6 40

The 53 and 26 Herles Rates are for Consscutive Imgertions.

12 'o\' 8 imgertions are quoted for upon the unaerstanding that the sdvertl-
sement apprars st least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisoments It should he borne in mind that the
surface wvailable for printing in a whole page of display ls as follows :—

Frout Page of Cover. .
Buck of Cover...
Inside of Cover....
Ordinary Inside Page.... ... 13 . i3

PATEK, PHILIPPE AND CO.

THE BEST WATCH IN THE WORLD
BOLE AGENCY FOR BRAZIL

Relojoaria GON DOLO-71 Rup da Quitanda

inches by 8 1/4 inches
712 »

We are requested to give publicity to the following telegram
which has been received by his Britannio Majesty’s Consul Ce-
neral In this City. *'Barbados. December 30th 1807, No fever
nor Infectious diseases exist In Barbados. State of health of
izland excelient. Gleans bills of health are being Issued by Port
authorities and foreign Consuls. Please notify shipping and
public. (Signed) Covernor. Barbados.’

MAIL FIXTURES

DATE wiuE l CoOMPANY l DESTINATION
. yOR EUNOPK
Jan. 8|Chde Royal Mail Southampton
B|Chsie Mensageries Maritimes | Bordeaux
8! Orissa P.8. N.C. Liverpool
16| Araguaya Royal Mail 8Scuthampton
21| Ossega . 8. N. C, Liverpool
22| Atlantique Messageries Maritimes | Bordeaux
29| Nile Royal Mail Roynl Mail
Feb. ©b|cordilldre Mesaagerios Maritimes | Bordesux
6| Oropesa P. 8. N.C. Liverpool
12| Avon Royal Mail ~outhampton
18] Orita P.8.N.C. Liverpoo)
19| Magellan M ( 1ti Bordesus
19! Danube Royal Mait HSouthumpton
26| Esmeralds Messageries Maritimes |Bordemux
26| Amaron Royal Mail Routhamptoa
Mar. 4| 7aames do do
4| Amarone Messageries Maritlmes | Bordesux
5| Pacific 5.1, P. 8. N.C. Liverpool
11| Avagon Royal Mall HSouthamptom
17} Pacific 5.5. P. 8. N. & Liverpool
18] Clyde Royal Maf| Bouthampton
18| Chsls Messagerios Mariiimes | kordeaux
36| Araguess Royal Mall Southampton
April 1| Vile do o
1} Atlantigue Me sageries Maritimes |Bordeanx
3| Pacific 5.2, P.B.N.C. Liverpool
8] Avom Royal Mait Houthamptos
14| Pacific P.8.N.C. Live: pool
16| Danubde Royal Mail bouthampton
161 orddlitre Messageries Maritimes |Bordeaux
#OR THE RIVER PLATE AND PAUI¥FE:
Jan. 13|Nile Royal Mail B. A,
1y | ordsllire Messageries Maritimes do
B2 Pacific 5.8, P.B.N.C. Valparalse
37| Avon Royal Mail B. A.
Feb. 8| Magellan Mecssageries Moritlmes do
d| Pacific 5.3, P.8.N.C, Valparalso
d| Danube Royal Mall ., A,
10! Amazon do do
16| Amazone Morsageries Maritlmes do
18| Thames Royal Mail do
1S | Pacsfic 5.3, P.B.N.C. Valparaiso
24| Aragon Reyal Mail B.A.
Mar. 2[CArld Messageries Maritimes do
8{Clyde Royal Msll do
8 Pacific 5.8, .B.N.C, Valparalso
9| Araguava Royal Mail v AL
16| Atlantique Mossageries Maritimes do
171 Ve Royal Masil do
18 Pacific 5.4, P. 8.N.C. Valparaiso
2 Avon Roya! Mail H. A
80 ¢ ordillére Mesrageries Maritimes do
8t Pacific 2.3, P.8 N.C. Valparalse
81| Danube Royal Mail B. A.
April 6| Amazon do do
12; Magellun Measageries Maritimes do
14| Vhames Royal Mail do
15| Pacific 5.5, P.8.N.C. Valparalso
20! Aragon Royal Mait B.A.
27| Amazon Mesnsageries Marltimes do
281 Pacefic 5.6, P.3. N. C. Yalparsiso
28| Clrde Royal Mail B, A,
FOR UNMItRD ATATKS
Jum. 18 Velusquer Lamport & Hol¢ New York
Fob, & Bvron do do
168 oitaive do do
Mar. 4 Tenmsson do do
18 Verdi do do
April 2 Hiron do do
18 Velasquez do do
Muy 2 Tenwison do do
‘B Voltaire do do

Mr. Henry Frederick #Wileman has power to sign for the
vgrazllan Review''.—J. P. WILEMAN.

RUA FORMOSA,

All our boots are made of leathers npecially
prepared for use in the tropics.

‘Yhey are light in weight, damp prool and of
great durability.

Large assorunents of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRAGA DR, ANTONIO-PRADO, 7~ S5ao Paulo

FACTORY—RUA DA MOOCA, 181—SAO PAULO

Footballs, Football Boots, Tennis Shoes

31 — Bahia
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Dannemann & Co.
| SAO FELIX (BAHIA) — BRAZIL \7 -

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

I% ,%Wéy ngaﬂ ngm i Frani?

Beg to advise Customers that they always keep a large stock of their most famous brands at
their Export Ageuts :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port) ‘

-
)
:

ATTENTION:—
Only genuine when bearing the Governmenl Stamp, PERFORATED with theirinitinly, vix: O e N

o Alagoas Bills Protested. According to 4 No
"ts ticia the Governor of Alngons und his two secretaries ot State
: have been cited to appear before u French court for non-payment
e of bills to the value of £150,000 thut huve been protested. The

Gold Cheques in December for payment of import fault, snys A Noticia, seeis to lie with the intermediasry who
nogotiated the lonn and failed to meet the bills when due,

duties amounted to 2.953:088$619, all jssued by the Bank of . L

Braail. against which the advunce of £150,000 was made, und when
payment was insisted on solved the difficulty by declarin

himself bankrupt, v oy e d

‘The New SRilver Coinage. The President of

the Repnblic has signed a decree authorising the Minister of Railway Construction in 190 .
Finance to open a credit of 3.130:853§880 gold, or £352,221, to past year 701 kilometres have been added tost,he’,{otzi[l)lll::l';%hu(‘:;
| meet the expense of coining the new silver money. the ruilways of Brazil.  Accordiug to the report just presented
t _ to the Minister of Public Works these are divided as follows:
T'he Municipal Budget. The Municipal Coun- ~ Railway Kilomelres _]'
cil has approved the Budget for the year 1908 by which Revenue Cenrd Mirim.....o.oooeiiines B, 1
is estimated at 26.674:215% and Expenditure at 26, 268:524$076 (Bi“‘_“‘t'"‘:,h-“e“ﬂ‘““-- ceeee.. 20 i
a surplus being thus expected of 405:690$924. e e e }’;g i
Central of Brazil 40
) GOFRZ. e vvvnenen - 30
Revenue at the port of Rio de Janciro for the month Bauru-Cornmbi. .. 110
of December ninounted to 7.656:132§453 of which 2.973:118%080 . Sorocabuug ..o, .. . 97
gold and 4.678:014§373 paper. If the gold is reduced to puper we St Panlo-Rtio Grande. . ooonnooeancnees . 131
get 3.350:382§840 so that the total sum collected expressed in cur- Compagnic Ausiliare des Chemins de Fer 148
rency amounts to 8.028:397$213 or at 15d exchange £501,774.
Zg‘«;x;ut.lgésqs%r‘lgspnnding month last year Revenue nmounted to Coal Production & Consumption. Accord-
. : . i Trure: 0 g 7 o Py
During the year 1907 the amount collected at the Rio :]'::':ctt-“,“"“fua fe;iefllly 753.‘-]&(1[ hi’ :he k(;luul-d :)[ lmde_ the pro-
Custom House was 38.2681:7085719 gold and 59 91919505672 \ ,") ! ”, e \‘_e principul coul producing couutries of the
! o s World in 1404, 1903, nud 1906 was as follows 1 —
paper. Reducing both to sterling we tfind that the total mmount ! ! .
collected was £8,051,670, |
COUNTRIFS 14904 1905 1906
Fhe Bxhibition. We are informed by the British Tans.* Tons.*
% Legation that permission has heen granted to British mauufac- United Kingdom f?S},;}&{S ag;,geé,l%)
i turers to exhibit agricultural machines of amoveable deseription, tiermany 19,360, 184,914,000 §
guch a8 ploughs, reapers, hinders, ete, but  no stationary }“:T:i‘;‘;", ji’ggi% ﬁ'ggg'm g
muchinery. V. s of A 350,821,000 463,672,000 §
The Rio de Janeiro Iarbour and Dok * Toum of 2240 10w § Provisional figures.
Company has received one more knock on the hed, A The production of conl in 1906 in the United Kingdom,
ghort time azo they were informed hy the Minister of Marie Germauy anud the United States was greater than in any pre-
that they must take down their buildings and remnove their vious year,
materinl from the Ilha das Cobras or he would have it done fy The consumption of conl in the chief consuming countries
the marines. Against this the Company protested, tut were was as follows 1 —
told that it was an act ofgreat generosity on the vart of (Foverns
ment to ask them to take their muaterial away at all nnd if they Lot 1906 1906
wanted it they had better do 8o nt unce since they had undertak-
en the work in the first instance without the consent of Go-
vernment, Tons, Tons. Tons.
United Btates. .. ... .oooeee 307,610,000 843,281,000 361,492,000
. I{uilcll Kingdom. . ig&.m{‘:.% }&‘??Z}‘z)ﬂo i'{:,%.%
Gold Movements in November. Never he- Germany..... 3,001, /716, ,283,
fore have there b;ul:wh important gold movements in this Frunee..- 48,443,000 45.9 5,000 60,298,000
- ussis. .. 22,761,000 22,680,000 26,786,000%
country in one month as were secn last November. In that Belgium.... 19,726,000 19,661,000 92,508,000
period the imports amounted to no less than £11,325,000, of Austria-Hny 18,421,000 19,814,000 41,181,000
‘which £2,014,000 from South Africa, £164,000 from India, .
£152,000 from Australasia and £85,000 from West Alrica repre- * Provisional figures. : o cA Z
gented the normal supply from the gold-producing countries, As compared with its population the production of coal in

and the balance may be considered the result of the high value the United Kindom still surpasses that in the United States.
‘of money occasioned oy the American erisis. Thus Germnny It amounts to 5 3/4 tons per hend whilst in the United States it
gent £4,677,000, France £3,313,000 — under ils famous systeni is rather more than 4 1/3 per hend. As regards consumption
of purchasing English bills — and Belgium £551,000, The tule the United States consumes twice us much as any other
regarding exports is a very simple one, for oul of a total ot country, more in fact than the combined consumption of the
£15,197,000 sent abroad no less than £13,934,000 was laken by United Kingdom, Germany nnd Franee. The per capita con-
the Btates, the only other important amounts being £621,000 to sumption in 1906 in the United States was 4.30 tonsand in the
Franee and £228,000 to India. For the eleven months to date United Kingdom 8.99 tons.

the imports amoanted to £49,306,000 and the exportz to
£45,986,000, 80 that on balance about 31/2 millions was im-

ported, which isa better resuit than might have been expected CORONA BRAND
considering what has happened, and it ouly goes to show how Carbon papers of every kind, typewriter ribbon and paper of every kind,
powerful the London Money Market is when periods of pres- Sule agency for all Brugil : — Casa Standard, 72 Ouvidor, Rio

sure arige. Financial Times. de Janeiro.
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HORLICK’S MALTED MILK

Composition : Horlick’s Multed Milk is a pure food prepared from rich, fuil-cream
milk combined with the valuable nutritive extracts of malted barley and wheat. The produet
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tux upon the digestive organs. Itis in n convenient powderrd form, delicious to the taste,
and prepured by simply adding water No milk or cooking required.

For Infants: Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, «nd, by its use, those fed upon it are sin-
gularly free frum Cholera infuntum, Marasmus, Dinrrhoen, Dysentery and other fatul diseases,so often
induced by feeding on impure,diseased or ndulterated milk or by using improperly constituted,semi-
cooked or starchy foods. The milk contained in our food product is obtained from our own duiries,
whiclh are under our immediate and rigid supervision,and is thoroughly pasteurized during the process
of mnnufucture. In addition, the cusein or cheesy portion is so modified by our speciai method of
manufacture, that it will not congulate in the stomaeh, like raw cov’s milk, but forms into a light,
flocculent consistenvy, like the proteids of mother's milk, and is a8 ensily digested. ‘The product
contains no starch, eane sugar, or other harmful ingredients, and will keep perfectly in the sealed
gluss jara in which it is put up. Our files contain thousands of unsolicited testimonials from leading
physicians, which, together with a vast collection of photographs of healthy, well developed infants
that hnve been renred entirely upon our food product, attest that Horlick’s Malted Millke

. hins long passed the experimental stage, The actual showing of practical results for many years
proves that it is second only to normal mother’s milk,

HORLICK'S MALTED MILK COMPANY. RACINE, WIS., U. S. A

General Agent: PAUL ]. CHRISTUPH, 123, RUA GENERAL CAMARA, 123 R0 DE JANEIRO

© Try the delicious and BOUND VOLUMES

7 well-known brand of cigars oF THE

'STENDER & CO. PBrazilian Review

Sucressors to B. RODENBURG & CO.

o SPeLX--RAED . FOR 1900 /1906
l Never snioke other eigars than |
The STENDER : e ot H
l becnuse, besidea being almmnlic aud delicivus, they nre THE KENT. | Ld“ be ()h[‘““ed at the Oiilce
When buy ing cigars, always ask for ! .
| Tie STENDER. ' 42 Rua Visconde de Inhauma 42

WHOLFESALERS

HERM, STOLTZ & CO.— RI0 DE JANEIRO " Price 80%000

Telegraphic Address A P. 0. Address
FERRO-RIO ¥ Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

L.ead Piping. Mule and Horse Shoes, 3olts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION Sole importers of ““RED CROSS” CEMENT
Sole Importers of Hall's Banitary Paint <M ATOLIN??

(ENTRAL OFFCE: - 32, RUA THEOPHILO OTTONI, 32
COMMERCIAL AND PASSENGERS’ GUIDE

) Automobiles Purniture
“Martini — DELIVERY CARS, 700 to 10,000 kes.—De Luxe CARS —
Licence Rochet-Schneider.—Blum & Co., 52 Rua 1° de Marco
— Rio. 12-2.07 .
Coffee Merchants Photographers
Orasteln & Co.—Rio—15, Liua Acre. Cable address: Ornateia.
8866 A
Post Cards, Views and Albums
Curfosities Maisom Chie. — Latest Novelties — 144, Avenida Central —lllio.
A. -,l?mluﬁn, 1\'-;36'5 ISuecesonl.—Bg. I;un do Ouyidor—Rio. Roofing
‘eather tlowers, Fans, Insects, Birds and other curiosities of Brazilian — :

Natural History, Visws of Rio. Awards gained at several exhibitions. E‘e:‘;llll::, 41(‘;: g;'tnl:,: ti“o e“hl:nf m’:n:iio For Partioulars apply to —
Grand Prix at the 8t. Louis Exhibition. e © . 12-2.07
R 29107 ~

Rubber Hand Stamps
S. F. Lengstreth. — Offise and Works —16, Travesssa d
Drugs, Dyes and Chemicals Hio—1st floor. v 2‘;.0"m"
Farbenfabriken — VORMALS FRIEDE. BAvER & Co., Elberfeld g
'“((;iaﬂiady)‘;‘Age.-'-‘: Blum & Co.— 52, Rua 17 de Margo—Rio. ‘ Typewriters :
B2 =22 -
L 19-207 ssgjnderwood” — Casa Edisom — 105, Rua do Ouvidor—Rio
. oA 13-2.07
Electrical goods . —=
. ' Watches and Jewellry
, — English Electrical Suppliea. 115, Rua do Rosario — Rio. «Omega""—08CAR MACHADO—67 A, Rua do Ouvido*~—Rio—Watehes
A 0.7 Clocks and Jewelry of finest taste. 19207 J i
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OF BRAZIL RAILWAY COMPANY, LTD.

e

A,
T

HEAD OFFICE,

RIVER PLATE HOUSE FINSBURY CIRCUS

LONDON E.C

Cable Address BENCH LONOON

RIO DE JANEIRO OFFICE,

28 RUA ALFANDEGA 2t ANDAR
Cable Address OCIREMA RI6~

RECIFE POSTAL ADDRESS, CAIXA 1O CORREIO. 114
- -
G 3le Addrecs BENCH PERNAMBYCO.
—

For all informabion apply fe -

H_TATTAM, Sxcretany at the Londen Office

A.H A KNOX-UTTLE Local Divector

at the Ric de Janeiro Offica.
and

J. A.LORIMER, General [ﬂn\.nger,

&t the Recife Office
——

DIRECT COMMUNICATION

Btiweery -

FARES.

MAGEIO, RECIFE, PARAHYBAXNATAL

FE A

BETWEEN

X [ Bt S A 2

RECIFE - MACEI0 |Kyuen 2ufom] 98 ko0

RECIFE ~PARAHYBA/sgrov | %700 | 78000

RECIFE - NATAL | 5ps00 1essoo] 895~

=

23 200
sgpa]
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S

JoRo
CABACEIAAS
o ﬂ',gn.vpa

/—‘—‘-I -

M
A

-]
CIMBRE

AESQUEIRA em am?

- - )5
noun:r.v‘;l;:u; \X\“:_Z\ARET“ y .
B rnsceanane
'{-7~ .’.~7\
LIMOEIRD k
RECIFE

DIRECT COMMUNICATION between
RECIFE (Cinco Pontas) & MACEIO & Jaragué

on Wednesdays & Sundays

between

RECIFE (Brum) & PARAHYBA & Cabedello

on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays.

From NATAL to RECIFE (Brum) on Fridays.

Sleeping at Independencia. '

it
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The London and River Plate Bank., The report of the
London and River Plate Bank, Limited, states that the balance
available, after making ample allowance for bad and doubtful
debts, and deducting £72,013 rebate of interest on bills not
due, amounts to £376,580, including £44,943 brought forward.
The directors recommend the following distribution: —
dividend, £108,000, being 12 per cent., making, with £72,000,
the interim dividend paid in June, a distribution of 20 per cent
for the year on the paid-up capital, free of income tax; to new
shares, £6,250, being interest on 90,000 new shares, making,
with £833 paid in June,5 per cent. per annum up to Sept. 30th,
free of income tax; to reserve fund, £100,000; to pension and
benevolent fund, £15,000; to profit and loss new account,
£74,497, to be carried forward. The capital emplayed in South
America suffers no depreciation at the rates of exchu_nge now
ruling, that on the amount placed in Valparaiso having been
provided for.

English banks in South America have been experiencing
prosperous conditions during the last three or four years, and
tho report of the London and River Plate Bank shows a further
jmprovement in carnings, though there are signs of qontrnchon
in the volume of business. A comparison of the leading figures

with those of previous years 18 appended :—

Deposit & Acceptan- Bills dis- !
Year ended 30th r o l‘ ces and |counted,ad- Net Dividend
8eptember rurren drafta in vanees profit
accaunts transit &c.
£ £ o,
17240 314 182,887 10
15,912,442 205,004 20
19,434,057 200,614 20
15,650,128 981,637 A

The deposit and current accounts stond' at an oxcep@ionn]ly
high figure a year ago, and some contraction um.ler this head
is not at all surprising. As it is the total is still well above
the average of recent years. The bills discounted and advances
are somo £800,000 lower, although in the case of.the drafts and
acceptances a slight expansion has occurred. Business, however,
has evidently been of a more profitable character than ever,
for profits show a further improvement of £40,000 at £332,000,
a total which makes a striking contrast with the £183,000
earned in 1004. Such a rapid growth provided ample warrant
for the increase in capital recently carried through, and even
pow the total of £1,200,000 is decidedly modest when the great

volume of business which this institution now conducts is con-
sidered, the totals of the balance-sheet being up-wards of 28
millions. The 20 per cent. dividend is repeated, and the reserve
receives another handsome stimulus in the shape of an allo-
cation of £100,000, while the balance forward of £74,000 1s
£30,000 larger than that brought in. During the year the
Board have taken the important step of opening a l{rqxltrll at
Valparaise, and it is satisfactory to learn that provision has
been made for the heavy depreciation in the Chihan currency.

Financial Times,

EXPENDITURE AND REVENUE

Phe manner in which expenditure hins inereased of Iate
years is certainly disquieting beenuse, even if, ns appeais to be
the case, there hus been no actunl deticit so fur, it would be
unwise to count too securely on the continuation of the lately
ruling conditions, lnrgely the result ol an unprecedentad coflee
erop, high prices tor rubber and beavy borrowing abroad. 'These
factors together turned the balanee of trade so muceh in our
favour as to admit of enormous expausion in our imports of
merehandise nnd, consequently, of the revenue recovered (rom
fmports and “‘eonsumption’ dues. The expansion of exports
was followed by un expansion in busivess aud revenue of ull
kinds to n degree never Lefore known, so Lhat returns for 1907,
when complete, will probably show an excess of 90 to
100.000:000$ (some £6,000,000) over the estimutes,

1t is true that enormous supplementary and extraordinary
credits to the nggregute of nearly 14L000: 000§ were opened,
but only some 51.000:0008 were nctually utilized and liquidated
out of ordinnry revenue without recourse to borrowing of any
kind, not even to that usual resource of hard up governnients
every where—the issue of Treasury bills.

It is inconceivuble thut any Administration should delibe-
rately run the country into the difficulties so vividly depicted
by the opposition press. If extraordinary expenditure has been
enormous, revenue has been even more 80 and has left encugh
over to meet u great part of, if not all probable extraordinury ex-
penditure for ti:e current yenr.

Neverthel great prud will be 'y and, we are
cenvineced, will be exercised. The current year will certainly
not be as prosperous as last. Coffee shipments will certninly
be much less and rubber prices are much lower. Such condi-

- Ah ngof our staple exporta are sure to be reflected in the general
* prospéfity and purchasing power of the Nation and in all pro-
bability imports will fall off and so revenue be affected too.
On the other hand there iano caleulating the influence on
and stimulation of purchasing power that may be
T ntability of exchange. These with' improved
Tods ollécting revenue may to s considerable extent:
anteract the shrinkage of exports.
he danger of inflated expenditure and living up to, if not

-

. over one's income lies in the difficulty of cutting expenses down

when reaction occurs.

_Grent part of the extraordinary expenditure that the present
Government has had to meet is a legacy from the pust Admi-
nistration,whose nmbitious schemes of ¢ity improvements were
left to the present Administration to completeand find the money
for as hest they could. The Avenue, Municipal improve-
ments, innumerable railways, port and other public works all
over the country were nli legncies from the Rodrigues Alves
Administration, perhaps the most extravagant and reckless of
any Brazil hus yet seen. It is true that most of the works were
undertaken with- borrowed money, whilst the present adminis-
tration has not borrowed a cent on its own secount. But worse
than nll is the spiritunl debauch thai has necompanied this,
g0 largely artificinl development. It is to this that must be
attributed the enormons expunsion of expenditure on the Nuvy,
the Army und Diploinney and feverish desire to mnke Brazil
figure in the eyes of the World at any cost,

All this is a legney from the 'nst Administration, n eircum-
stance that when blume or praise has to be finally distributed
should not be overlooked.

We have confidence in the patriotism and ability of
Dr. Affonso Penna and his Ministers, snd eannot believe them
to be so inept or 50 ignorant of the true state of aflnirs as to run
the country into expenditure that could not be met.

AMERICAN METHODS

Explanation of the crisis. With compliments to Mr. Consul
General Anderson:—

““Anthony N. Brady’s testimony of a week ago however,
that he sold to the Metropolitan Securities Company for
$250,000 n paper railway with nothing but a franchise, that
the company had paid him $965,000, and bad instructed him
to remit the $715,000 balance in checks of his own to the
five conspicuous ‘‘insiders’’ of the street railway group, came
with a genuine shock to Wall Street. The men involved in
this startling disclosure all possess large wealth, and occupy
important positions in great corporations, here and in Phila-
delphin. Immediately, in response to these disclosures, the
stock market broke, and no other explanation was heard on
Wall Street except the moral effect of the “Brady testimony.”

The Nation.

RUBBER
Tig Brazinian RUBBER SCANDAL

Representatives of the press were excluded from the meet-
ing of the Brazilian Rubber Plantations and Estates, Limited,
and consequently it is impossible to learn exactly what sort of
replies, if any, were given by the directors to the very serious
questions regarding the.promotion of the company which were
raised in my article a fortnight ago. Judging, however, from
the information that has leaked out, the explanations of thé
hoard were the reverse of satisfactory. For instance, Mr. E.
H. Hancock, the chairman, is reported to have said that there
was every reason to believe the estimates of the directors would
be fully realised; also that he was absolutely certain that the
company possessed 400,000 trees. Supposing the number is
correct, how many of the trees are of the slightest value as
rubber producers # The statement in the prospectus was not
merely that there were 400,000 rubber trees on the estate, but
that these trecs had been ‘‘systematically and scientifically
planted,” and, being from five to six years old, were “quite
rendy for tapping.”” There was a statement, moreover, that in
addition to these 400,000 there were 20,000 older rubber trees
alrendy ‘“‘at their highest stage of production.” Yet it ap-
pears that after being in possession of tho property for
upwards of eightcen months the company has only obtained
10,000 ts. of rubber, which sold for £2,000, and all that Mr.
W. F. Harbord (who is now the secretary and who was the
promoter and vendor of the company) would venture to say
was that they were “hopeful of securing 15,000 Ibs. on the
next occasion.” Contrast these paltry performances with the
directors’ gorgeous promises in the prospectus. After ‘‘reserv-
ing against all contingencies,” they stated that the total yield
of rubber from the 420,000 trees ready for tapping or al
in the productive stage “‘could not fall short’” of 900,000 Ibs.
per annum, which would give a profit of £135,000.In estimat-
ing the result of the company’s operations in its early stages,”
however, the directors said they preferred to take as a basis
only one-half of the above figures, namely, a production of
450,000 1hs. of rubber, and a net profit of £67,600. In the face
of the facts as to the actual production the chairman surely
exhibited remarkable assurance in declaring that the estimates
of the directors would be fully realised. The imaginativeness
of these estimates is not, however, by any means the most
serious purt of the case against the promoter and directors of
the company. One definite mis-statement of a material fact in
the prospectus was cited in my recent article, and there is not
the least doubt there were a number of flagrant misrepresenta~-
tions in that document. The story of the flotation of this com-
pany is, indeed,a scanda)] which under any efﬁc_ient eode_ of. com-
pany law would form the subject of an immediate gublxc inveg-
tigation in the interests of the people who were duped by the
prospectus into parting with their money. At the same time, I
am afraid that they will only be duped again if they give any
support to a ‘“‘movement’ which has been‘ Et_ar_ted by a firm of
professional agitators. Twulh, Nov. Zth 1BU7. -
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Finances ot the Port Works Commission
BALANCE SHEET ON NOVEMBER 30th, 1907
STERLING PAPER MONEY HATIONAL GOLD
OPERATIONS
REVENUB EXPENDITURE BEVENUE EXPESDITURE REVENUE EXPENDITURE
N 2 Hh loan of £5.600,000 ,..convrmiireniaan veeess| 4,778,681- 4- 6
Ngt Frosgeds ot the loa of QB0 L 2834,505- 8-10
Interest crmmed b the Govermnent‘s ‘inancial agents up to
1 3-th June, l903 ....... Rz i daea dt. 868,497-16- 0
i  Drafts by the Minister o nance on varlons dates and & -
t Aliﬂ'er{ent rates - 4,800,000~ 0- 0} 77.112:7648690 - B1: 117
i Commission on accepting £6.750 at 83850 per £ . feeeereene - “ - - - 11170500
Interest on the external lonns to Nov , 1997 £1 84390 _ _ _ 14.58551
Conbarsn om yymeni 157, - - - - = 1595 1204000
Pald C. H., Wulker & Co. Ius Lon , to B1st October, — 1,816,466~ 5-10 20.!!09:.326.‘303
Value of the internal l;m; lln npal;(u: ....... Rt i - —_ 17.500: COD$0V0 <
Paid for properties and rights taken over by the Governmen .
for the execution of the Port Works...... teesenrnesssiras - - - 17.5(?0:&03!000
Interest on the internal losn te 80th June, o7... 000 IPIYYTN — - —_ 8.4u0: 0008000
Revenun collected up to 30th November, 1907 :
Provisi-nal Commiasion, [rom July to December
1908. ... 109:6058240
1st division. 112: 5498420
2nd division 6u:5768160
Yrd division b.425:3958640
Construction Col 5.269:0778924 —_ —_ 10.986: 2538908
Revenue tobecollected. ....c.oiiviuiiiiiiiiiiiiiiiiiinaaies " - — 262:9973300
Beposits from various sources. —_ — 281:4178257
Anounts deposited in gunmn!eo of contracts, , — — 137:8324780
Ministry of Justice and Interior.. — - —_ 198:
i Siate ot Minus.. —_ — —_
. Judicial depuulls.. _ —_— —_ 3410
| Judicl expenses — - _ 845335640
Dalauces in the hands of responsible parties. — _ — 261: 3163900
! Expeudud by the Ist divimon .......... — . — 1.087:9818107
¢ » » 9nd s 1staection.. - —_ —_ 1685
! . » s 2nd s Und » . —_ —
: » s Hrd . —_ - —
»  Construction Comwission of the Avenue. — — — :
1 Pro-lucl of tha special port dues gold to 30th November, 1907, —_ — - 17.608:4438398
; Restitutions of said dues up to July, 1907 ... ..00.vinnen eeen — — — - 41:4428586
{  Cunversion of gold into paper at 16d. exchange.. . v - - 3.027: 5008000 — — 1.704:0748074
i Balances....... ereaaeteeaaraeiae s eiaa e ey — 2,346,148. 3- § — 3.720:6258507 — 1.243:83330:9
| 7,961,634~ §- 8] 7,061,684 8- 8| 135.4/6:0018718| 185 418:0918718]  17.008:44u8395] 17.608:4488298
|

E BALANCES :

: I BEOFTI g e e ettt ieeatnasctasancacaeamcanncasarsaoasannsnsannsonen £2,346.168- 2- 5 .
In national gold. BN 1.243:3338039
In paper money... 8 720:6258%07

FRANCISCO DE Paura BicaLuo, Technical Divector ; BAZILIO D. VIANNA, Chief Cierk, A DA Rocua MIiRANDA, Accounmtant. 5

esantished 1880 (CR ASH LEY & CQO. (Established 25 years)

THF ONLY ENGLISH STORE IN RIO.

agents for Reddaway s Helting Mellin’s Food. Wilkinson's Whiskies. Bordeaux Wines. English Bock vehnits
always on hand  Specin)l Works to order.  Subscriptions received for all English and American apere.

P.0.Rx s RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

ks
¥

madern lmpmvemuus inchuding - ~.-uull arrange ent for usimg 1o
¢o our ribhans without hiding tie writing,
| Sole agency for all Brazil: €asa Standard, 72 Ouvidor, Rio de Juneiro

tionni Houses, especinlly of Manufucturers,
BEST REFERENCES

i
The Intest creation of thy  cwdorn mechanieal genius ix the N
s . ) o KIERNAN & PETERS
% Fox Visible Typewriter % | MANAOS
meel;a.nilcully pcrlfeet. ]hv]un}) \m:m ty p;wi‘riler \‘\“vll'l 'xlln:lr: ‘[:i\u,:’; ’ COMMISSION.- ‘\GENTS
D T ents. mlline . inl Arrange. wat for i 14 f Acvept Agencies for the States of Amazonas of 1st cluss nue-

Cable-Address BORLIDO-RIO P. 0. BOX 131

BORLIDO MAIA & CO.

Successors to BORLIDO, MONIZ & Co.
ErTABLISHED 1876
General Merchants, Importers & Contractors  ——
SUPPLY YHE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Ruailway Apphances, Tools ; Repuir Material for Cars, Locomotives,
Boilers, Wagons ; Lubricating Oily, Vurnishes, &
Lubrieating Greases, Burning Oils ; Ruilway Apparatus, Industrial, Agricultural
and Mining Machinery, Luplements, Tools and Supplies ; Packmg,
Pumps, Seales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Cunva.
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ SBupplies ; Electrical
Muchinery and Supplies ; Clocks, Watehes; Struetural
Iron, Builders’ and Plumbers' Supplies ; Banitary Ware ; Wocel, Canvas and Duck.

AGENTS AND REPRESENTATIVES for
R. & ]. Dick, Glasgow - Osiginul Bulatu Belting.
Mander Brothers, London - Olsinz Water Plant.
Bliven & Carrington New York - Lubricating Oils and Grease.
Enfield Cycie Co. Ltd. Redditch, England ~ Royal Eufield Cycles.
Wm, Simons &*Co., Ltd., Renfrew Scotland - Dredge Constructors.
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RAILY Com L
“Lat ", Lond
ead Office — No. 4 Fenchurch Street, London E.C. Cable Address “Latescence”, London
] ’
in Ri ' da Gloria. Cable Address “L " Ri '
Office in Rio de Janeiro — No. 38 Rua da Gloria. able Address ““Latescence”, Rio de Janeire.
Telephone No. 61
London Secretary J. H. DRURY.
nager i Ri n A.H.A. K ITT
General Manager in Rio de Janeio A. H. A. KNOX L LE.
Length of Line 1440 Miles
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Art. 1.

. THE Bmlum/siizvmw
THE BUDGET |

Law No. 1,837 of 31:t Deeember 1907 estimates Revenne,

Ordinary and 1.xtraordinary at 91.493:7148221 gold and 271.217: 4008000
Enpvr as against 85.406: 280889 gold and 247.:3146:9998999 paper for 1907,
xtraordinary Revenue is estimated at 16.214:3338334 gold and 12.237:3008

paper.

I. Impert Daties & Borlaxes
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1. All eufrency revenne
derivad from the
jemsa of railways bho-
longitg to the Union, —_ 420:0008 —_ 450;0008
4. Procecds of rocovery
of dolits due to the
. Unlou In currency.. - 800:0008 — B800: 000§
8. All eventual currency
TEYOnUO ... .ue . - 1.500:0008 —_ 1.560:0008
4. Burplup ruvenue... .. -— - el faed
6. Dividopd, on shares
of uul Bank of Bra-
23l helonging to tha
Troastiryee. oo-ueee . — 787: 5008 - 1,850:0008
— 8.507:6008 — 4.200: 0008
IX. The hr;F? Gnarantes
1. B%/, gnid on all dutier
on  goods imported
for ronsumption. ....| 9.600:0008 - 9.000:0008 —
2. Praceeds in gold of,
recovery of debts
due tuthe Unlon.... 1:0008 —_ 1:0008 -
3]8. Lease of Union Rail-
ways payabie in gold. 83:3388 — 110:0008 —
4, All eventusl gold re-
vonue...... Ceveeeaas 20:0008 _ 200:0008 -
5. Reventie due from the
Acre - Territory for
the ~dmplote reorgn-
nisatipn of this fund — — — 8.573:91’!
9,704:8388 — 9.811:0008) ©.573:9138
Pholdlbbmictaiutui —_—
K. Siaking Pund for Re-
dc-x:lu of Rescission
L 1
8. Product of lsase of ex- i
proprivted railways... 160:0008!  2.000:0008 160:0008] 1.G58:0008
16,:0008(  3.000:0008 160:0008]  1.558:0008
X1, Pand for Amertisation of
the Internal Debt
1. Recelipts from sale of
merchandise or pro-
portios balonging to
the Union..... e - 30:0008 — 30:0008
4{2. Difference botweon
receipts and pay-
ments st the Natio-
nal Bavings Banks
{tnixa Economien)... —_ 8,000:0008 —_ $.000: 000§
! — B.080: 0008 — 8 030: 0008
KII. Pend Port Lmpreve-
ate

. Rio de Janriro.... 4.000:0008] 3.900:0008] &.000:0008]  L.inki(hug
Maranhdo. . — - - 1) ouUs
F. rialeza | -— — —_ 2m: 0008
Nuua! .. — e o 180 1kmig
Parshyba e - — — Tuis:ong
Paranagud . — e — JOIRETT
Ruellfe ... . DAY 0003 — a— i Reaisinelg
Macslo (Jar . - - — g
Floriaunpoelis, ... . — - - Lidbiinnig
Rio tirande do Sul - 502 0008 B 003 400): 000§ BURE e §
Pard .. . . 0008 - — -
Bahim ..vovnniannann s BOU: 108 — —_ -

P 6 3ou:000s| B.T0M:0us]  4.400:0008) 3. DBicuus

Art. 2. The Exeentive ‘s a thorised:—

., To issue up to 25,000 contos of Treusury Bills redeemable within
the fi cal year.

I. Té receive snid pay out in aceordance with Art. 41 of Law No,
628 of (7 September 1851 monies arising from Orphans and Deceased
and Absent persons funds, unclaimed lottery prizes and from Savings
Banks, Pawn Shops and ather Public deposits. ~ W hatever surpluy result
from the same shall be applied to the amortisation of the internal debt und
any deficit shall be charged to expenditure of the financial year.

1. Tucolleet import tnxes at the rate of 337/, or 5 %/, gold and
60 / or 057/, paper in accordunce with the disp gitions of Art. 2. No. 3
lett ra g und 4 of an No. 1,452 of 30 December 1905,

A quota of 5/, gold on the total import taxes shall he applied to
the guarantee fund ; a quota of 20 °/, guld shall be applied to expen-
diture in gold and the remainder shall be coverted into paper to meet ex-
penditare in that medinm,

t'he 50 7/, gold tax shall be collected so long ns exchange remains
abnve 14l per mil reis for 30 consecutive days and shall only cease to be
gollected if it continues below that figure for a like period. To regulate
this the average exchange for 30 duys will be taken If exchange de-
clines to 14 1. or below, the import tax on merchandise according to the
dispusitions of letter a will be collected at the rate of 65°/, in paper and
359/ in gold.

IV.  To recover dues for the construction of harbour works under-
taken by the Union or by conceasionnires : —

1. Upto2°/,gold on the official value of imports at the port of
Rio'de Janeiro and the Custom Houses of Rio Grande do Bul, Victoria,

- bahin, Recife and Belém, the articles mentioned in No 2 of Art. 1 ex-

u.ulel‘. This tax may be extended, on the same conditions, to other
ports and froutiers of the Repuhlic in accordance with the dispositions
ecres No. 6,868 of 14 February 1907,

S5 85 1405 véls per kilo on handise loaded or dizcharged at other
‘porte necording to value, destination or origin.

«  Par. Toaccelerate these works Government msy aeccept gifts or grants
from the interested States, Municipalities or Associations, provided that
the obligation thas incurred does not execeed the respective dues,

V. To modify the import dues snd even to grani free entry, for
auch time as may be deemed advisable, on articles coming from abroad
which-can compete with similar goods produced in the country by
¢ Trusts ’.

- VI. To grant free postage : — ’

a) On newspapers, reviews and Knhlicntionn dealing with agricnl-
ture, industry or ¢ mmerce and official bulletins publi~hed by the Govern-
wments of the States and in the Federal District for gratuitous distribu-
tion, and on the corresponadence and  secds distributed free by the
National Bociety of Agriculture and similar societies in the States.

5) On printed bouks of any kind despatched to the Poblic Libraries
of the Unioxn, States or Municipalities.

1f. To ¢rant exemption from duties: — .

1. To agricultural implements and machinery as also to appliances
for the manufscture of dairy produce, when imported directly by the
farmers or manufacturers themselves, and machinery and appliances for
the installation of zasgueadas and for the munufacture of manure and
pulp from the refuse of the sugar caue as well as o such chemicals ns are
required for their preparation, paying 3 °[, registration fee.

2. To drugsand instruments imported by societies for the prevention
of tuberculosis,

3. To sveds and Jive plants and to fine specimens of cattle, horses
mules, sheep and swine for breeding purposes.

4. To silkworm eggs and to swarms of hees and their hives as
well s to all appliances used in apiculture and to utensils for storing
honeﬁy, when imported by professional bee farmers,

7 'To materinls imported for the construction of central factories
(engenhos centruacs) ns well as for the vonstruction or extension of rail-
w ys and the construction of port works by concession to private parties,
On these gouds a registration fee of 5 °/, shall ve paid.

6. To stampea tin plates and their accessories for the mauufucture
of tins for butter, lard, bacon, sweetmeats or potted meat when imported
direet by producers. On these goods a registration fee of §°f, shall
Le paid.

7. To materinl imported by private parties or companies who pro-
pose to develope the rational and eronomical cultivation of coff-e, cocon,
tobacco, cotton, sugar, rice, barley, aifalfa, wheat and textiles, (animal
or vegetable) and to prepare the same for market in properly equippe
factorivs. ‘T stimulate these native industries the Fxecutive shall ar-
range with the Union Railways and navigation compunies receiving a
subsidy or other Stute aid for a reasonable reduction in the freight rates
o1 article. produced at such establishents.

8. To machinery and tools imported by the States, Municipalities or
by private parties for the cullure of silk provided that 1n the spinning
and weaving only native cocosnws are used.

9. When solicited by Governments of States, Municipalities and
the Federal Distrivt, afier payment of a registration fee of 5%, to
materinls imported for various works undertaken by the Administration
itgelf or hy contract, for the purposes of sanitation, and the improvements
of citivs or water supplies, to metal goods for drainage purposes, to mat-
erials for paving, stone lireaking machinery, motors and steam rollers for
macadamizing roails, to material fur the improvement and maintenguce
of ports and harbours ; construction of furnaces for the incineration of
garbage ; hridges, illuminations, steam and electric railways, as well as to
all material for the generation of power for the same : to materials for
analytical laboratories ; to furniture and materials for public schools
impnarted by the various Governments ; to materials for prisons nnd
reformatories ; to animals and materials for the use of the Fire Brigade
anid Police Force : to materials for port service and dredging of shallows
and channels, and, finally, to all material speerally required by the
Governments of States, Municipalities und the Federal District and their
different departments. The same exemptions will be granted by the
Federnl Government for services within its jurisdict:on.

10, To pipes and materinl required for the drainage services in the
States of Buhin, Ceard, Maranhiio, Prnambuco, Santa Catharina, Amazo-
s, Bio Grande do Sul, Parsng, the city of Nictheroy in the State of Rio
de danviro, and the eapitals of the States of Parahyba and Espirito Santo,

To alt machinery for water works of any kinds, including motors
for sume, and windmills, tubular wells, pumps and eonduit pipes and all
aercrasnriva needed o waler works in the different aistriets of the State of
Conrd and ther sdronght siricken Siates, imported by the different
Chatoloers, for thee publie service, The sne tavours will Le grapted to
any private party who shall import the ~aid materisls nr his own expense
anel tor his own use in the suid States,

Fxemption frinm duties nnd from the registration fee must be
requested from the Minister of Fanee by the Vunivipalities interested.

12, To motors, earburettors, stoves, henting utensils, lamps and all
contrivances requiring the use of pree alehool, cartonised or denatured.
O these gods o rogistration fee of 10/ shall be puid.

5. To animals destined for zookezienl gardens and for zoologieal and
seientific purposes.

Pur  Such animals shall after Jeath be banded over to Jacal
museums,

. "To articies imported by the Governments of the various States
for o lonisiug purposes and for the civilisation of the I lians.

15, To applisnees, machinery und agricultural implements imported
for wse on fazendas und on the experimental farms established by the
various States.

16. To small bitumen plates and glass balls for targets imported by
rifte elnbs ax well o eartridges to be nsed by the said clubs. A registra-
tion fee of only =%/ shall be paid on these goods.

17.  Tocasks and barrels for wine grown in the country, imported by
agricultural syndicates or other producers. Syudicates will be liable to
the penalties lnid down in Sola Pur. of Art 3 of this Law.

18, To machinery for the vstablishment of wrought iron, works
imported by the firm of Barros, Krueger and Co, Sdo Paulo,

19. To materinl imported by the concessionmires at the city of
Victoria ip the “tate of Espirito Santo for the water supply, drainage
system and lighting of that city.

VIII. To draw up new regulations for the collectiou of the water
rates 1n the Federal Capital, the said rates to be kept within the limits
stipulated in Art 1 § 4 of Law No 2,639 of 22 September 1575 and §1 Art 7
of Law No 489 of 1 December 1897,

IX. To undertake the proper fisealisation of bLanks and similar
institutions and to draw up regulations for the same.

X. To enter into an accord :—

a) With the Governments of the Republics of Urugnay and Paraguay
for the settlement of outstanding debts due to Brazil ;

With the Governments of the State which produce monazite sand
:':-:i t}\e proper regulation of prospecting for and general trade in this
Cle.

XI. To modify the fiscalisation service of the consumption tax

s~
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— revising the present regulations and making new ones — without
incrensing expenditure. .

X To reduce postal rates for abroad in accordance with the
decisions of the Universal Postal Couvention and also the rates ifi the
eountry i proportion, so seon as the reorgunisation of the Post Office has
been decreed.

XIII. 1o revise the schednle of consular salaries approved by
decrve No 2,537 of 14 March 1898,

Art. 3. Art. 3 of Law No 1,452 of 30 December 1905 remains in
fore: with the following wodifications :— 3

There shall pay only 2° . registration fee, besides the articles
mentioned in Art 2 § 32 of the Introduction to the Tariff, smooth wire,
galvanised or otherwise, No 7 for fencing, and No 14 for baling eotton,
binding fodder and other agricultural products a1d for the training of
vines il the following z—

1. Portable engines for agricultural purposes; 2, rubber valves for
air pumps and other machinery ; 3, Brass and copper wire netting, cones
of puper ot leather for turbines and ac sssories for diffusion batteries ; 4,
steel nr lirnss wire tube brushes; 5, steam or vacuum indieators and

" Art. 14, Animals intended for breeding purposes and for the impro~
vement of national breeds shall be despatched free of duties and regie-

¢ fee, independently of any despatch of the Minister of Finance.

| Art. 15. Al dispusitions of previous Budget Laws remain in_force
which do n.t deal specially with the fixing of Revenue and Fxpenditure,
with the ear-marking or inc easing of salaries, with the reorganisation of
departments or fiscal legislation or have been specially revoked.

Art. 16. Operations effected by rural cooperative credit societies,
on the basis of the personal and unlimited r ibility of the iates,
founded rather with the obiect of developing agricultural credit than with
a view to direct profit, shall be exempt from all stamp duties.

Art. 17. All di-positions to the contrary are hereby revoked.

Rio de Janeiro, December 31st 1407, 19th of the Republic.

AFFONSO AUGUSTO MOREIRA PENNA.
David Campista

Summary

thermometers ; 6, copper, irow or brass tubes for builers, i s and
evaporators ; 7, sugar crushing muchinery ; 8, appliances for furnaces ; 9,
mill stone-, crushing machinery and aceessories 5 10, appliances for the
transmission of pewer including poles, axles, stakes, gloves, Iynch-pins,
rings, belting ; t1, rails and all their aecessories, cramps, switches, rivets,
puints, counter rails, erosses, and ull appliances for working the same;
12, locomotives and waggons and their accegsories ; 13, nlembices, stilis and
their neeessories 3 14, apparatuses for the erystaliising and refining of
sugar and lime for the same ; 15, pumps of iran and other wetal for rais-
ing of various liquidy and pulp and for the supply of hot and eold water ;
16, glass tubes for guuges and levels ; 17, barbed and plain wire 18 x 16
and 19 x 17 inclwding iron or steel stakes for fencing 14, denatured anid
cathurretted alevhol ; 19, iron eylinders for the transport of aleobol and
appliances for the aleohol ndustry - 20, agricultural implements 3 when
the above mentioned machinery and apparatus are imported by aygri-
enltural syndicates or by the farmers themselves, managers of myrien tural
compauics, proprivtors of eattle farms or by State aud Municipal Govern-
ments.

Sola Par.  Hale of thes
allowed, to non-iembers of
linkle to u fine of 000300 .

On repetition of the offence the fine will be donbled ansd the syndieate
dissolved.

Art. 4. The despateh of merchandise treated of in Art. 3 of Law N
1,452 of 1905 with the medifications of the same shall be authorised by the
Custom house inspectors after the importer hias proved the quality ol the
goods.
Art. 5. The eolleetion of dues which fabls ta the Captains of the Ports
shall he made by means of adhesive stumps inaceordanes with the
Pable now is<ued.in the place of thut appeaded te Art 17 of Law No TH
of 26 December 1400, and further Government i« vmpoweral to reniove
duties of any kind that have hitherto been Lesied su small vonsting tride,

Art. 6. Al documents relative to despateh of ibrazilian ~ailting
vessels and steaniers between foremn ports or hetween torvig el nation-
al ports shall be exempt from consulir ~tanips wndd chirges,

Sola Par.  Despateh of merchandise by sabd ships aud stenners <habl
enjoy similar exemption but shalt continte o b snjeet to stamps fur
consular invoices,

Art. 7. Within the space of 10 mouths the Ministries of Public
Works, Foreign Aflairs, War, Marine, Justice and the Taterior ~hatl carey
out the dispositions of Art.4 of La. No. 741 of 2t Deeember HV with
regard to premises which are National property sitnated in thie Federal
Pistrict or in the States nnd oeeupicd by pudlic officials, civil or military,
who have no right aecording to Inw to resive therein, The Minister of Fi-
nance shall then sell at public auction sueb ot the premises a<are not re
quired for the public service and the produet of steb sade shiadly i accord-
ance with lnw, be applicd to the amortsation of the Tuternal Deli,

Art. B, The toleranee of sulp ccrons gahydvides tfree or i conthi-
nation) ia imported wines shatl ot exeeed tee Pt deedd witrernmuees pey
litre, Goveruwent, huwever, heiu authorised to ritse thiy toleranes to
three hundred and Gt y milligrammes.

Art. Y. The favours aecorded by thiv Taw to aprivaliural cocieties,
such as exemption from daties, free postage eteo, shath also beoextended
to seientific and industrial congresses wnd extilations

Art. 10, Gold ecin aud bar exported throwmeh tee Crstore Bonses of

tieles, on which reduction of dntes has been
welt sy ndicates with make the syndicate itwelf

the Union shall pay a duty of 27 which miuy be pabsed to 370 Gverie
ment ¢ nsider that the condition of the market requibre
This duty shail be reduced to 11277, when exclange i~ at [l er

above.

Sola Par. Gold in bar or dust extracted by mining companies from
their mines and exported by them shall he exempt from this tax. The
Executive is authorised to draw up regulations for the collorton ot the
tax hereby created.

Art, 11, The dispositions of Art. 14 of Law Noo Lol n) G0 Dee
cember 1906 imposing nn internal consumption tux remiain in fopee

185041 per kilo on bulter of natioual ori_in which is not wade from
pure milk ;

640 réis per kilo on artificial lard or imitations of the same, of na-
tional origin.

§ 1. This tax s~all be collected necording to the regulations in furce
and the instructions already issued by Government,

§ 2. The butter and lard referred to in this article may audy he
exposed for sale when the tins or other packages containing the ame Lear
]ll?jgible declaration with the words * artificial butter” and ‘artificial
ard’’,

§ 3. Products which are dangerous to health canuot be subjected
to the consumption tax.

4. Such products ss do not bear a lable as laid down in §2shall
be seized and destroyed after the proper analysis has been made.

§ 5. Any person or persons infringing these regulations shall be
liable to a fine of from 1:0008 to 3:000% and on the second uffence the
fine will be doubled, none of these proceedings to prejudice the criminal
action to which they are exposed. These fines shall be collected promptly
according to the regulations in force.

Art. 12, Free transport shall be granted on the Railways in the
Union to lunatics being conveyed to asylums which are maintained or
subsidised by the Unijon or by the States.

§ 1. Buch passes shall only he granted by the managers of railways
at the request of the Chiefs of Police, State or Federal.

§ 2. These passes shall only be issued to patients who on account of
their poverty are to be given free treatment in the said asylums.

Art. 13, 'The following remain in force : — Art. 15 of Law No. 953
of 29 December 1902, its dispositions to be extended to the West of
Minas Railway ; Art. 18 of Law No. 1,452 of 30 December 1905 ; Art. 13
of Law No 1,616 of 30 Decomber 1906 which extended the period men-

tioned in Art. 20 of Law No. 1,144 of 30 December 1903.

1808 1007

GOLD PAPER GOLD I'APER
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THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

Is now in preparation, the first issue being expected to be
ready in May

It will contain historieal and geographical sketches of the
Brazilinn Union and of each of the States, besides full statistical
information for the Union and each of the States regarding:—

Imports
Exports

Revenue

1Sxpenditure

Public Debt

Movement of Population

Railways
and Mining
With a detailed description of every Joint Stock

Company (Cias Anonymas) registered in Brazil, after the
style of the London Official Intelligence.

The Brazilian Year Book will be the indispensable guide
to all interested in Brazilian affuirs.

As only a limited nuiber will be printed, application for
subscription should be mude at once to the Head Office, Rio or

by letter to Post Uffice Box 472.

For advertising there can be no better medium, Most of
the available spuce for the present issue is already let. Intend-
ing advertisers will, therefore, do well to apply at once.

Subscriptions £2:2:0
Advertisements 300$000 or £18:15:6 per page

-
Rough or Polished,

Ceylon Precious Stones .giica et trom

our Mines.

Samples and Price List on demand to :
' J. WICKRANANAYAKA & Co,,

EALUTARA, S0MOMBO, UEYLON.

me
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THE BRAHMA BREWERY
| = FEE
PE Recommend their Specialities

(The most Nourishing Beer in the World.)

% MAKES APPETITE & GIVES STRENGTH

FABRICADA o emeanmasATRID .
L&\ CoMPANH,
RERVESART, PRINMA
M p Sy pEANERO

i - m

FOOD .Y L1QUID FORM

C=Cervejaria Brahma

_—~RUA -
Visconde de Sapucahy, 104-142

RIO DE JANEIRO

| - RUA
| Visconde de Sapucahy, 104-142

RIO DE JANEIRO

i PELEPHONE 111 - .

CAIXA 12056
Gold Medal S. Louis 1904

TELEPHONE 111 ——— CAIXA 1205

R A O C O G TS AR O R GO A ) %
EREF 2T ES TR =%

o

detraets from the heartiness of the gond wishes whiel we now
émeml ,’ﬁ?ﬁis ' beg to efler to to all our readers in Brazil and abroad.

— The New Year was ushered in with the accoustomed

KA

pyrotechnie display and whilst hundreds of fiie halloons soured

lowed by the great factor for,rather than emblem of, peace—th

w. . *='Ihe wenther during the weck has remained much the
gnme ’ns for the preceding seven dnys, that is to say it has -| tying machine. :
‘::I;,:u’l'_“ltgss li't": us one cuares to experience it at this time of — Qur contemporary A Nolicia says that on the first of
Tooy o f. tha 8 constdered unineky to \\'{sh people too much ‘| January all eyes ure turned to the calendar for the New Year

efore the event we refrained from wishing our readers n i1 apparently for the purpose of seeing how the holidays fall du-

-Pubili(‘:(;;;":ltlllt(‘)f:.lnluf .:‘ -€ ;‘e""];“”. of the Director General of | heavenwards the Churel bells, having tolled the knell of 1907, .
"Yellow fever 0 : b l;“ nee f"‘ e Dec. 26th, 1907 nre as follows, | joyfully rang in the Year of Grace 1908, Our sincere wish is
acarlet fever 11 i ‘l‘ [’0'_'.'} Plugue, 1; snull-pox, 4 ; meusles 1; | ‘that the year that has just commenced muy be prosperous . for
Eyphofd fover .1 ; (;; 'I t'll.\,‘ 1; w.huo‘].)mg‘congh, 3 ; influenza, 105 the whole country and that no part of lI}e World may be dis-
8, 1 mursh 'rv?f'.‘"tf'.y' llv ber '_b?f'- 1 leprosy, 1; erysipe. turbed by wars and rumours of wars which are n disgrace to |
fectious disenses, 8s Vigleh e oty diseuses, 54, "Pota] in- | civillsntion and u millstene round the neck of the Nations con-
infectious disenses. ¢ ]’""“_"('e (including suicides) 22, Nan- | cerned. Who ean tell but that during 1908 the seeret of the
equul to un m:m!:‘-l Jl . llotul de::)tha from all causes, 300 ; flying machine, so long sought, may becqme a reality. The
Mortality of inf "l, death rate of 24.68 per 1,000 inhabitunts, | advent of the definite navigation of the air would do more o
“30.00 9 yUnde ﬁ(?.f(:"s diseases to t.otul humber of deaths @i eliminate international strife than a hundred Peace Conferences.

' pox ol 1 "l reatment in Dosptmlﬂ- yellow fever, 0; small- || ‘T'ie dove has always been the emblemn of Pence and it is not

¢ poXy 3l 2 and bubonic pingue, 7, under observation 38, il beyond the bounds of possibility that this prototype may be fol-

l\::h’amig'.nud.properoug New-Year Inst week, but that in no way ' | ring the year aud whether two miny come togelher und thus give
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a longer rest from nrduous labour, . We must say that it had
not atruck us to lovk at the ealendar from tliis: point of viesw but .

no doubt it will interest some of our readers tosee ut whai time
of the year they can get away for a few days 4t o tinle,  As far
us editors and compositors are coneerned the word ** holiduy "’
ia eliminnted Nom the calendar. < It is a noteworthy fuct that
so many holidays full on Mondasy, our busiest day. ‘I'he foliow-
iug is the list given by our coutemperary of holiduys coming
torether during the year: —

Junuary 5th Sunday, 6th Church holiday.

o 19th Bunday, 20th holiday .

June 28th Sunday, 29th Church holiday.

Avgust 15th Sunday, 16th Church holiday,

Beptensber 6th £ unday, 7th holiday, Sth Church holiday.

October 11th sunday, 121 holiday.

November st Sunday, 2nd bholiday.

In this respect the present year is much less kind than 1907,
during which there were n great many cousecutive holidays.
Furthermore four bolidays fall on a SBunday nnd are 8o to sapenk
disqualitied. Carnival begins on Bunduy Murch lst. Euster
talling on April 19th (Primrose Day) Christmas fulls on a Friday.
Last weck we warned our bachelor renders that this was Lenp
Yenr und their danger 18 the greater for it is 12 years since the
jadies have hnd the privieges granted by ‘' o anno bisexto '’
owing to the fact that 1904 was not Leap Yenr, since oue is
dropped every 400 years. By the time it comes round to the
next dropping of Leap Year it will probably not mach effect
either ourselves or our renders.

— A curious example of ‘- the point of view ' is afforded
by the impressions of an Argentine in Lundon which have just
been published inthe Nucion of Buenos Aires. ‘I'he writer
save Lhat after 40 days in London (why he dovs not say the
wilderness we dont understund) it seemed to him to be one
huge rnilway station or a portentous factory.  “ The means of
commuuication show a Lick of practienl niinda’’, says the Ar-
gentine, though where thie impracticability of the Tube or the
Underground comes inis not explained.  He says that when
they want to build a fine building they turn out an extrava-
gauce (faney the Houses of Parlinment, the finest exnmple of
modern Gothic in the World, nn extravagnnee !) nnd when they
have sommething which is a true architecttiral monument tike
Westminster Abhey they do not know how to detach it”?
Westms ingter Aubey must feel that it has not existed through
the nges for nothing now that an Argentine hiny granted it to
be a ' triue architeetural monument ) but at the same tinse
wo beg to ditfer nbsolutely from the writer. Westminister is
is Gothic and the best Gothie architects always placed their
finest buildings in such a position that they were practically
hirdden until one suddenly came upon them when turning a
corner. The writer cannot have studied the Gothic ereed of
“mystery' or he would never suggest the placing of Westminster
Abbey in a lurge open space with all its henuties exposed to the
light of day and nothing left to the immgination.  Defore the
writer begins to talk about the detaching of Gothie architecture
lie had better take himself back a few hundred years and he
will Tearn more than he knows at present.  Rouen, Beauvais,
and above all Toledo, teach this legson of mystery and many
more exnmples might be cited. But to return to our trivind in
London. Having gozed in contempt on our monunictts he
turns his eyes to the women: -

LR

Bven among women in the Hlesh thero is a lack of beauty.
Those who stay in their country are as ‘crabbed’ ns those who
g0 out into the world. Their eyes are  discoloured  and
the arrangement of their teeth is uneven. They arv so lean and
flat that it is impossible to say if they are coming towards eno
or going away. They walk bending forward, with that ‘duck-
walk’ which so impressed Verlaine.”

This is rather tough on the “English roses’,

Again he sayg that the Latin is wrong in erediting the so-
briety, purity and ¢hastity of the Saxons ol tells him to re-
miember that * this rree eats about tive times o day  and
drinke ten times a night.” He coneludes as follows @ —

“The English are absolutely ignorant of the art of making
cities. London has certainly a grandeur, but it is a deformed
and diffused grandeur which escapes the vision of the observer,
I do not remenber having uttered here a single vehement eox-
clamation of admiration, cither before a monument, a street, a
park, or a city view.... It was not the panorama of a city
which greeted my eyes from the summit of the Monument,
but some strange nightmare, some astral country seen in de-
lirium, some vast voleanic territory, or one of those visions
of the last dny.”*

— The picture deawn is not very flattering hut ag we said
before i sall depends on the “point of view”’,  We do not know
that Argentine women nppenal much to Baxon males or that the
architecture and custoins of Buenos Aires nre looked upon hy
Euglishimen us the acme of perfection. It would be very dull it
we all liked the snme thing or person, indeed if it were enrried
to extremes the enrth would be fike Heaven, sinee there would
be no wmnrrying or giving in marriage, ‘Two inoftoes are
worthy of constant consideration, they are “*Live and let Jive”'
und cheecun i son gout,

— Anything which is being done in other parts of the
world with regard to the eradieation of plague ia interesting to
us here, n8 wé alwnys have several eased in Rio,at least ‘‘under
observition,® and as will be noticed above the actual number of
deaths Inst week was 1, the cases being. {reated -7, and :those
“‘under observation’” 88. A short time ago we entioned the

_iOliC’iiI:l(]en()r King Edward VII for his Indian subjects who

-ywere nfflicted by this terribl» scourge and nosw, ny. & result, the
Government of Madrus has published suggestioas in regurd to
the policy that should be followed in dealing with the plague.
Three conclusions are come to —(1) that bubonic plague is

.- spread by infected rats; (2) thst the vehicle of contagion bet-
ween rats und human beings is mainly the rt flen; and (3)

that the life of tue plague germ in soil, the floors and walls “of -

. housesa and the like is of short duration. From this it will be
gathered that the main direction that efforts should tuke are
tewards the extermination of the rat, tie prevention of the
ncceas to man of the infected flea, the counteraction of bites and
the evacuation of the infected houses for n reasdinnble length of
time, 'The Times thinks that in [ndia, where the plague - is so
rampant and the people so prejuduced, inoculntion is the
chenpest, the most effective and thie least inconvenient method
of combaling nn epidemic of plugue. Here In Rio thers is no
question of combating nn epidemic so that the three methods
referred to above should prove ample protection und we feel
sure that in o year or so the smodl numberof plugue cases
reported exeli week will become smaller and finnlly disappear
altogether. . .

— Dr. Ruy Barbosa, the man who has raised Brazil to the
proud position of N inth Great Power, arrived in Rio on Munday
December 30th,  Fhe President of the Republic was to have
gone out to meet him but at the ast moment sent a veprésenta-
tive. Nearly all the members of the tovernment wenlt on
board the Araguayea, however, whilst the Minister of Poreign
Aftairs awaited the arrival of the Beazilinn Buvoy to'the Pence
Conference on the lunding stage of the Cnes Phuroux. 'fhe
Lloyd Brasileivo steaner Pard, enrrying most of the Ministers
and muany other triends, went out beyond the bar to meet the
Araguaya.  After the vessel had renched ber anchorage a
huge crowd went on bonrd and a few short speeches were made,
Dre. Buy Barbosa showing that he, on this occasion st lenst,
considered brevity 1o be thesoul of wit. After the speechifying
wus over Dr. Barbosn wns rowed ashore in the galley of Dom
John VI which is only reseeved for preat isior’s.  His re-
ception at the Cues Pharoux vas most enthusinstic whilst all
along the route ot the procession, which was very long, the
houses were gny with bunting and the crowd most cordinl,
There is no doubt that the way in whieh Dr. Ruy stuck io his
guns and 1efused to budge an inch on the question of Interna-
tional Right and Equulity was most praiseworthy, and ‘his
general policy at the Hague Conference was really an nefive
propaganda for the country, as it broughit Beazil very much to
the front and sbowed that South America was at last a fictor
to be reckoned with in international polities and -voi the pap-
pet she was wont Lo be considered by politicians who'eould ace
no further than the end of their own noses and filed to note
the progress std evolution of the vast cotntrieds South of the
line., Brazii has tnken the Iend as the changedion of the wenker
powers; we trust that she will ever do so and it they may be
duly grateful.

— On the Baturday, before the arrival of Dr. Ruy Barbosa,
a “manifestation’” was made to the Mipister of Foreign Affuirs
by n large number of students. They told the Buron that much
of the honour und glory which has neeiraed to the country from
the part played by it at the Peace Conference wna due to him
ns much as to his able lieutenant, Dr. Ruy Barbosa. The
Buron thunked them and stated that at a very delicate mo-
ment they had done all in their power to get the Ameriean
Government to dirvet their delegntes to support this eountry,
but, since this was not posgible, the Beazilian delegacy deeided
to tuke up the cudgels in the interest of the eountry and that of
the other South Amerienn nations.  With what success aoll
the world knows, -

— Tt seems to us that the life of the agent of a trangntlantic
shipping compuny must be the reverse of a bed of roses. When
n vessel arrives the company will be fined if thiey put off a mail
bug until the Custom house authorities have gone on board,
whilat if the maile are late arriving on shore they will be fined
by the Post Office. It is n ease of being between the devil and
the deep sea—or rather the Bay. The mail bronght by the dra-
Guaye was very Large and as aoresult letters and papers were
Jate in bemng dulivered, a good denl Inter, however, than was
justified, Considering the fact that the vessel wus in by mid-
day on Monday it seems rather long to have to wait Il Thurs-
day for the final distribution of the papers. Zout vient « lui qui
sctil wttendre is ull very well hut some exceptions must te found
to prove the rule aud they are not far to seek.

— We trust that coffee planters mny uever come to the
straits apparently suftered by the Babu whose petition is thus
given by an Indian contemporary.

¢ Respectfully showeth ; i . L o
SOThat vonr b onour’s servant is a puar man in agricultural beha-

viour, nml much dependent on season for staff of life. Thereforé, he .

prays that you will favour him, and take l;i{u into your suintly serviee,
that he may have some permnuently Jubour for the support of -his soyl
and his tamily.  Wherefore he falls npon bis fumily’s bended knees and
- implores to you of thy mereiful eonsideration to a damnalle miserable
lout like your Lordship’s unfortunate petitioner that your Lordship's
honour’s servant was too much poorly during the last rains, and wag
¢ resuseitated by medicines which made magnificent exeavations in the
_eoffers of vour hunourable servant, whose means age cireumvented by
- hig preposterous family, consisting of five female women and throw inss-
- euline.”’ : :
- — The Chief of Police having addressed.a despatch to the
* Cnrris Urbanos Company protesting agninst: the excessive use
. of the whip on the mules, it i3 stated that the drivers will be
warned to be more humane in future. It is none too soon, for
" the dvivers seem to look upon the poor beasis as mefe machines
sowr - -~ . PN PR AN
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and pot as animals that, in common with all flesh, know what
puin und suffering is. Another matter which has been enquired
into by the Chief of Folice is the alleped excessive speed at
which the electrie cars of the Vilia Isabel Company ure driven,
to the public danger. There is no doubt that the ears do go
very fust but there is no reason whatever that we can see why
they should not, for in 99 cases out of 100, us we have nlrendy
pointed out, the accidents which occur are due to the care-
Jessness of pedestriane. The dwellers in the part of the town
served by the line in question are only just becoming used to
the electric cars and it certainly seems a pity to reduce the
speed now, when perbaps a year or 8o ago it might have been
the means of avoiding a few necidents. Mo long ns people stroil
about on electrie trum lines and conduct their business between
the rails there will be aceidents, for the days nre pussed when
the curs might be obliged to go at a walking pace preceded by
aman with n red flag. Possibly the speed of the Villa Isabel
cars will ulso be eftected by the innovation which enme into
force lust week namely the establishment of stopping places.
We certainly think that Lhe stopping places on the Jardim
Botanico have reduced the speed of the ears and fear that the
sume result will be experienced on the Villa Isabel, .

— Apropos of speed a contemporary brings the following:—

«In the City » knowledge of mathematics — or, at ail events, of
arithmetic — is essentinl.  Aecordingly we welecome tue announcement
by the “Evening Staundard’’ that Mr. W. T. Cliford Earp, on the Brook-
lands track at Weybridge, has made a record. In the solemn words of
our coutemporary :—

For the 150 miles be took about twe hours, and consequently
in two hours covered about 150 miles.

What a wonderful coincidence !’

— Apparently no arrangement has been come to between
the Chief of Police and the owners of automobiles whose ears
for some time plied for hire in the publie streets,  The owners
suy that the trifl imiposed by the Chiefof Police would simply
resuly in their running their cars ut o loss nud consequently they
have taken all the cars oft the streets, They can, however, be
hired, by anyone who takes the trouble 1o go to the nearest
garnge, at the rate of 158000 for the first hour and 10000 for
ench succeeding bour. Thus they are,as it were, in the snine
category us livery stables and are free to do as they please so
long us they do notopenly ply for hire and actually are thus
outgide the jurisdietion of the Chief of Police, It is a pity that
some working arrangement ennnot be come to, for if both sides
gave way a little it would be for the benefit ot the puldic who
are the sufferers, for they ennnot call up a ear in the street, often
a great convenience.  Certainly hefore the next six months nre
up and the exhibition is in Tull swing it would he just as well
that there should be automobiles plying for hirve in the streets,
for if tirer nre not Rio will stund alone in this respect amongst
the greal cities of the world,

— Whilst the automobites have stuek out agninst the new
tarif!’ the curringes are doing a much better trade now their
rates have been reduced. A two horse earringe now only costs
28000 withinthe Avenida zone,reaching from therua 19 de Margo
to the Central Station and from the Lapa to the Prainha. The
complete tarifl we gave some time ago hut the zone we
refer to,being the business quarter of the city, mot uftects busi.
ness men, In the old duys one had to bergain with the cahby
and generally got much the worst of it and the mere sugrestion
of 25000 would bave been greeted with ns near un imitation to
Homeric Inughter ns the Jehu could get. Now all thig is
changed and most of the eabs have the tariff frroned and Lung
up within range of the naked eye of the “fare,”" as it ought o
be. Erve long no doubt things will be ag they wre in Paris
where the eabbies carry their photographs and a regular sort of
clipping from “Who's Who'” stating their family history back
for some generations, all of which they are bound o produce
when cualled upon,

~— The police in Rio have not yet learned the art of regulat.
ing the tratlic, which is not surprising, since when the streets
were narrow the traflle reguluted itself generally by causing a

two or three hours’ block. But now that the streets are broad
and spacious something might be done. We do not mean that
the traffic is us a rule badly bandled but if any specinl oceasion
comes along the whole thing is disorganised. When Dr. Ruy
Barbosa arrived the other day traffic on the Avenida was prae-
ticully suspended for about an hour, a fact which caused great
inconvenience to the ordinary Man in the Street. It was the
same thing on the arrival of Dr, Frontin but as there will be so
many ex-Ministers and ex-Presidents arriving soon mere prac-
tice ought to make perfect.

— A meeting of the Berlin South American SBociety was
beld in the Prussian capital on November 13th last, when Dr.
Hermann Faulbaber delivered a lecture on Brazil. Germany
has taken a lending part in the colonisation of the Bouthern
States of thiz country, so naturally the lecturer dwelt more
especially on the history of those States, but at the same time
scoffed st the iden of the *‘German peril,’”’ which bogey hus so
often been trotted out for the purpose of making politieal
capital. The lecturer went on to say that the snakes and the
Indiaus were not so numerous as many people in Germany
thought, *“I'here are poisonous snukes but this does not
prevent Brazil from being a puradise, Even in Adam’s puradise
there were serpents,’” At the conclusion of the lecture Dr,
Faulhaber recited a translation of **Minha lerra tem palmeira,
onde cantu o sabid.”

— Early this month the Immigration Department is
expeeting 500 immigrants ol various nationalities. Apropos of
this, O Jornal do Commereio calls attention to the fact thut the
number of immigrants bas so much increased of late that the
arrangements on the ITha dus Flores are somewhat inadequate.
The plans which have been approved by the Minister of Publie
Works ought to be put into immediate execution, especially as
some 5,000 immigrants will have to be housed there in the
enrly mouths of the year. 'T'he water supply is good und the
housing apparently is adequate but the beds will bave to be
improved nud the number increased. A steam luundry is to
be erected shortly and new quarters are to be built for the
employees of the Department, Tie immigrants are provided
with three weals n day, coffee and bread in the early morning,
breakfast at 10 n.m. and dinner at 4 p.m. Our contemporury
urges that eonffee and bread should also be provided later in the
evening especinlly for the children, Altogether the arrangements
on the islund seem to be good, but ere long no doubt they will
Le even better and the immigrants will have nothing to
complain of during their stay there whilst they await the day of
thieir conveyanee to the interior,

— It i3 stated that the President of the Republic ha8
addressed a telegram to Dom Carlos repeating the invitation
extended to him Inst year. From this it would appeur that
there was still some doubt as to whether the state of politics in
Portugal would allow the King to come here in June next. We
imagine that this doubt will ere long be dispelled and we
have algo been informed that Dom Carlos is now sure to come
though a month or two ago it renlly was very doubtful. A
telegram from Lisbon also states that the proposed Portuguese
line to Brazil will, if possible, be organised in tiime for the King
to come to Rio on one of their steamers. This we should imagiue
s hardly likely, ns the King would probably come in ajvessel
belonging to the Navy escorted by other ships of war, It is
hardly likely he would come in a liner, :

— I'he American fleet should be here on Saturday next, as
it left Trinidad on the 28th ult and some of the torpedo eraft
put into Para n tew days later. We imagine that the pro-
gramme will be published shortly, but so fur it is stated that
there will be a luneh at Petropolis gven by the President of the
Republie, n luneh at Corcovado, a lunch at Tijuca and a bun-
quet nt the Itamaraty Palace, when Dr. Ruy Barbosa, at the in-
vitation of the Minister of Foreign Affuirs, will propose the
health of the Americun Nuation and the American Navy. The
American Ambassador will also give a reception at the Em-
Lnssy at Petropolis. Not only is the Central Railway issu-
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fing cheap return tickets from Sso Paulo to Rio for the visit of
the fleet, but the Leopoldina is issuing tickets for the sum of
20$000 return from any point on their line from which the
ordinary fare exceeda that smoung.

— As we had anticipated one of the new forts on the Copa-
cabana beach is to be erected on the point at Igrejinha. Itis a
very fine position commanding as it does the whole of the en-
trance to the Bay. Tue Bay of Rio is suppored to be absofu-
tely impregnable and we have no doubt that even if this is
not the case it could easily be made so.

—- There scems to be great activity in both Military and
Navul circles just now and as the conscription law has been
passed any Euglishmen who were born heve but wheo do not
wish to shoulder a musket and tuke a few months training in
the sun had better get themaelves registered as British subjects
at the Consulate with all despatch. In Argenting the law is so
strict that, we helieve, s man born of English parents even
though he wishes to be u British subject still must ipso facto
serve in the Army. For this reason many Euglish women in
Argentina who are expecting an_iuteresting event go over lo
Montevidéo in order that the child may not be born in Ar.
gentina and may thus avoid the extreme strictness of the law.

— On Tuesday last the proposed whurfing of the Lloyd
Bragil-iro 8.5, Gouaz alongside the new quays was somewhat
of a fiuaco. At 6 a.m. the Minister of Public Works was on
the se-ne ready to wateh the wharfing of the stenmer. Un-
fortunately, either from some mistake in the steering or from
the vessel having come down a channel that was not as yet
handed over to the Port Waorks Commission and therefore had
not been dredged to a sufficient depth, the ship went sground.
The Minister left immediately. Later in the day, with the help
of the 8.8. Jupiter and the rising tide,the vessel cume nlongside
and fifteen cranes on the quays hegan the work of discharging.
Between midday and 5 p.m. 182 tons of merchundise were un-
Jonded, consisting of 1,100 different volumes mostly containing
coutton, sugar, oil, rum ete,

— "'he President of Republic,in company with the Minister
of Public Works, the Director of the Central Railway aud the
Inspector General of Public Works,went out lust week to inspect
the works on the new water supply for the suburbs nnd the Citg .
Fimst of all the new reservoir at Engenho de Dentro was visited,
This will be rendy in March and will hold 200,000 litres of
water. Next the work on the Rio Xerem was inspected and
after lunch and conn limentary speeches the President returned
to the City by u special train

— During the week there were 316 births and 120 murriages
in the Federal District.

— The Senate hns approved the treaty which deliminated
the frontier between Brazil und Columbin and which was
signed in Bogot& on April 24th 1807, The Senate has also
approved the resolution; passed in Rio de Juneiro by the Third
Puu Ameriean Congress, ndhering to the International Sanitary
Convention of Washington.

— After having had a divided vote on the guestion, the
Senate has now approved the proposal of the Chamber of
Deputies by which exemption from duties is granted to drugs,
Ingtruments and other necessuries imported by the Banta Casn
da Misericordin for use in hospitals. ‘This 18 an excellent
decinion and if earried out couscientiously can bring nothing
but pood, whilst if abused it would only muke the present bud
condition of affairs worse. ‘The fuet of the matter is thut in
this town the charges muade by chemists ure exorbitant, Medici-
nes,which in England are mude up for 28 herve cost GH00 (75 B}
and sometimes more, and when any particula dreug, which is
not much in use, is required, u charge is nude for the s hode
boltle from which a few drops are taken.  We heavd a few days
ago Of this buppening. A prescription was given amt o
complete it n few drops had to be tuken out of a hitherto

unopened bottie, the price of the prescription which only
contnined a few doses baving come out at abeut 255 Knglish
money, The special drug was not an expensive one so the

charie seems,to suy the leust of it.exorbitunt.  We should think
it must be a very paying business to be n chemist here and
would suggest Lo n good London house that they should set up
in Rio, for, ns fur a8 we know, there ure only n very few shopy
hsere who understund the making up of un Euglish or American
preseription.  There is u great opening here and we only wish
thnt a good Engiish chemist would set up business, He would
be snpported and import taxes though high, would permit of
lower prices than those row charged.

— The President of the Republic was to leave Rio for
Petropolis y-sterday,for the summer. He will come down to Rio
on Thursdays in order to sign decrees and despateh business
with his Secretaries. As a result of the departure of the
Prerident there has been a large exodus from Rio during the
last week or wo, muny people going into residence nt Petiopolis.

— It is now heing arrnnged that the night train from Rio
to 8. Puulo shall leave the Central Statian ut 8 p.m. arriving at
the North Stution ut 8. Paulo at 7.50 a.m. the next morning, in
order to enable passengers to cateh the 8 a.m. train for the in-
terior by the Paulista Ruilway. In future passengers by the
day expresses will lunch at Barra do Pirahy on the way to Sfo
Puulo and at Taubaté on the way to Rio.

— The island of Paquetd is shortly to be endowed with the
various improvements to which we have already reterred. Lnet
week the Prefect approved a tender sent in for the lighting of
the island and on December 28rd the President of the Republic
signed a decree creating a police station there., Thus Paquets
will have both light and leading.

ey

° — The Benjamin Conslant is to start on a lengthy cruise

_of instruction shortly after the completion of the manoeuvres,

The itinerary is stated to be Montevidéo, Punta Arenas, Val-
paraleo, Callfo, Honolulu, Yokahama, Nugasaki, Shanghai,
Hong-Kong, Singapore, Ceylon, Aden, Buez Canal, Port Baid,
Alexaudria, Bpezzia, Toulon, Gibraltar and Pernambuco.

— The Mmister of Public Works has decided that the

Lioyd Brazileiro stesmers plying between Montevidéo and Co-
rumbsd shall in future carry doctors,

— 8till another daily paper hus nppeared in Rio under the
name of O Diario do Commercio. It states that it is iudepen-
dent ol party polities and will seek ouly to serve the interests
of the country, Apoiado !

= On Wednesday lust being New Year's Day the President
of the Republic held a reception at the Cattete Palace at which
all the Ministers were present ns well as most of the Diplo-
matic Corps. The Papul Nuncio spoke on behall of his col-
leagues wishiug the President aud people of Brazil all bappi-
ness and prosperity during the year. ‘Phe President in a short
speech heartily reciproeated the sentiments of the Corps as ex-
pressed by the Nuncio,

— According tc the new regulations for the Naval Arsenals
there nre to be three arsenuls in the country, one in Rio de
Juneiro, one in Matto Grosso and one in Pard.

Rio de Janelro. On the Ist inst. the President of the State
held a reception which was very largely attended. The supporters
of Dr. Backer turned out in great force evidently to show to
all and sundry the confidence they have in him in spite of the
recent attacks to which he has becn subjected.

—- The Municipality of Nictheroy is in the enviable position
of finding that the year just closed has brought them conside-
rably more Revenue than had been estimated. Altogether they
have a balance of some 50:0008.

830 Paulo. It has been decided to devote the surplus of the .
money collected for the presentation to the Baron Rio Branco
to the purchase of twelve apolices of the State of 8io Paulo
of the value of 5008000 each. The interest on these apolices
will be devoted to the providing of an annual prize in the
Normal School for the student who most distinguishes himself
in the study of the history of Brazil.

—In order to foster the cultivation of alfalfa in the State
the Secretary of Agriculture has authorised the Director of the
stud farm belonzing to the State to purchase this product
at the rate of 2008000 per ton delivered at the station nearest
to the fazenda where the article is grown or 300$000 per ton
delivered at the farm. It is proposed to purchase in this
manner one ton from each producer. R

~—During the week there were 174 births, 152 deaths and 56
marriages in the Capital of the State. Of the deaths no less
than 79 were children under two years old.

~The French officers who have been training the State Po-
lice Force seem to have been in trouble again. The last time
everybody's sympathy was extended, for the assassination of
Col. Negrel was a very sad episode.The present occasion however
seems to be different if the reports which are to hand are correct
It appears that a few days ago during some evolutions which
were being made in the presence of a large gathering of the
public, Col. Balagny severely criticisied the tion of the,
President of the State in transferring an Austrian lientenant
from one battalion to another. Col. Balagny is reported as’
having said, “the Government of the State of S. Paulo is in
the hands of weaklings, who do not know how to reward
merit when they see it'’, adding, °‘ the Preaident of the
Stato is “um descompassado burre’’, which being interpre
means in plain English an “incomparable ass.’”” After this out-
burst there was a good desl of trouble and finally a major of
the police threw his gloves in the face of Colonel Balagny.
Tt is stated that the officers will immediately be relieved of
their duties and given leave to return to France, in which case
Col. Balagny states that he will meet the said major. So long
as Col. Balagny is in the force it would be impossible for him to
ficht without contravening the regulations. Altogether the
fat seems to be in the fire. There is no doubt that though
the French officers have done a great deal to make the 8. Paulo
Police Force perhaps the most efficient body of men in the
country the popularity of the appointment was never very great
and friction has arisen more than once. It is to be hoped that
the matter will be amicably arranged for the sake of all con-
cerned, for there ean be no doubt that Col. Balagny must have
been temporarily non compos menlis to say such a thing of hia
host, besides the lack of tact and courtesy is quite un-French.

—A new building is to be erected in the rua Benjamin Con.
stant in the Capital,to serve as the headquarters of the 8.Faulo
Historical and Geographical Institute.

—The Secretary of Agriculture has urged upon the various
railways in the State the necessity of providing all passenger
trains with ambulances and general arrangements for tlge
rendering of first aid. 'The only objection we can see to this
arrangement is the fact that, if there was an accident, tgha
car carrying all these necessaries might be smashed up with
the rest. It is stated that the various companies will compl
with the request of the Secretary. ) .

— A sum of 50:0008 has been advanced to Dr. Ramos de
Aszevedo for the commencing of work on the pavilion in which
the State products are to be shown at the National Exhibition.

— The Camara Syndical of 8. Paulo has admitted to quo-
tation on the Stock Exchange 20,000 debentures.of the Com.
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pa.nhm Melhoramentos de S. Paulo of a nommal value of
1008000 each with interest at the rate of 8 per cent payable
on June 1st and Decamber 1st each year.

~'Mony a mickle maks a muckle’’, and it has becn
discovered that there have been small leakages in the 8. Paulo
Post Office accounts, amounting in all to some 50:000%.
A strict enquiry is to be made and the offenders punished
if they can be traced.

—- An agreement has been signed by the Municipal Cham-
ber of Santos on the one hand and the Bishop of 8. Paulo on
the other by which the Chamber will purchase the oldest
church in Santos for the sum of 200:0008, payable in yearly
instalments of 50:0008 cach., Within eight days after the signing
of the eontract the Bishop undertakes to remove aill the
church furniture altars, statues, ete.

— By Law No 1117 A of 27th of December Revenue for
the venr 1908 is fixed at 48.724:261$990 and FExpenditure
at 48.722:1298656, so that a surplus is expected of 2:123$334,
We hope next week to give further particulars as to the
State Buduzet as through lack of space we cannot go into
details in the present issue.

— On New Year's Day the new eleetric light installation
at the (‘lty of 8. Manuel de Botucati was inaupurated. The
work has been done under the direct supervision of the Mum-
c¢ipal Chamber who on the occasion of the inauguration
organised a popular fite,

- The charitable society of S. Vicente in 8. Paulo has
requested the Municipality to give them a plot of ground in
the Villa Industrial on which they may erect small houses
to be occupiced by poor families who are pensioned by them.
It is expected that the request will be granted, the omly
stipulation being that the houses must be given absolutely
rent free to the occupants.

Bahla. Customs Revenue at the port of Bahia during the
month of December last amounted to 7.149:497 8112,

— The affaire Magali will shortly come up for trial. It
will he interesting to sce what will happen and what sort of a
figure the filibuster himself will cut.  We are sorry for his
deluded companions.

~— The Governor of the State has ordered that the Budget
for 1908 shall he precisely identical to that of the vear
just closed since the new estimates were not voted during
the last session of Congress. Under this regulation the State
forces will remain the same as in 1907,

-~ Dr. Tgnacio Testa has resigned his seat in the Federal
Chamber of Deputivs in order that he may prosecute his
candidature for the Governorship of the State.

Pernambuco. The Minister of Public Waorks is calling
for tenders for the construction of the new Recife Port Works.,
We hope shortly to give the full text of the same. Tenders
must be sent in by midday on the March 26th next.

Alagoas. During the year 1707 the amount collected at
the Custom house at Maceid was 2.754:6408000) as acainst
2012: 7708000 for 1906 an inerease in favour of the year
just closed being thus shown of 7418798000,

Ceard. The Duteh barque Burenos dives has put inty
Fortaleza 125 davs ont from Rotterdam for Buenos Aires.
The sails were in ribbons and, worst of all, the food had
nearly pgiven out when the captain decided to put into this
port.

Pard.
collected at the port or
an increase of 4.471:047

~~ The Municipal Conucil has redueed the tax on com-
mercial travellers to 3003000, We imagine that this  will,
however, not be colleeted, at least so it would be natural
to conclude from the remarks of the Governor when ap-
proached on the subject last year.

~ By way of entting down expenses the Municipal Cham-
ber of Belem has cut down xalaries all round 20 per cent.

— Arccording to A Piocincia the state of affairs at Aleo-
baca is the reverse of pleasant. The sanitary condition i
bad and food commands enormous prices. Chickens are sold
at from 153000 10 2080000 ecach, which scems higher than
even the cooked article costs at Paillard’s or the Carlton.
The ss. Riv Araguaye has just returned from the district
bringing 100 men, women and children most of them laid
out with malaria. Thewe people have been working on the
new railway.

Puring the vear just ended  Customs Reve
Belem amounted  to 31047 0580
U7 uas vompared with 1905,

Rio de Janeiro Lighterage Company Limited

All kinds of Maritime harvour transport.
Luading and discharges of vess-ls,
‘Towage.
Launches on hire for exsumious, aud for arrival and departure
of packets,

’.l.‘elephonie MNo. 1.718

Mﬂon Ros Vheonde de Itaborahy
((‘ue- dos lllnelros)

j?eviml Jews

Arrivals and Departures during the week:

ARRIVALS

By the s.s. Araguaya, from Southampton on Decemeer 30th.—W.
Davison. E. J. Latimer, Mr. aud Mrs. Carlos Wi igg, Mr. and Mm., W.
Lynch, E. Wilbern, W. . Page, A. C. Hess, F. Rowlands.

By the s.s. Chrisfiana, from New York vn December 30th.— V. Reid,
M. Derby.

By the s.w. Aragon, from Buenos Aires on Jannary Ist.—D. C,
Frazer, A. R. Morris, W. Scott, Mr. aud Mrs, W. A. Baiss, V. Spalding,
Mr. and Mrx, A. Simons.

DEPARTURES

By the s.s. Araguaya, for Buenos Ajres on December 31st.—G.
Pullen, O, Davis, F. Cramp. 1.. Gy,
liy the s.u. Aragon, for Southnmpton on January Ist.—L.

Biutoun,
G. A, Powell, W." Denny R. Walker, G. Welling, 0.

Duffard, L.

Forget, H. W ul.nun W, Albun, J. Mitehell,
By the s.5. Purd, for Manuos un Januury 3rd.—Miss E, Singlehurst,

“woro - CHRONOMETRE ROYAL”
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The watehes of Vacheron & Constaniin ovluined the Only
Grand Prize at the International Exhibition nt Milan in
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The London and River Plate Bank, Limited

The forty-fifth ordinary meeating of the sharcholders of this
Gompany was held at River Plate House, Finshury Clrous,
London, E. C., on Tuesday, December 10th, 1907, Thomas
S$. Richardson, Esq. (The Chairman), Presiding.

The Chairman : Ladies and CGentlemen, I will now ask
the Secretury to read the notice convening the Meeting.

The Seeretary read the notice accordingly.

The Chairman : I will now ask the Secretary to read the
Auditors’ Iteport.

The Secrotary read the report of the Auditors.

The Chairman : According to the Articles of Association
we have to affix the Scal to the Register of Shareholders.
(This was done.}It has been my lot during the last two or
three years, Ladies and Gentlemen, to have to congratulate
you on presenting a Report which, I think, has been generally
satisfactory to ali of you. (Applause.) 1 think this year I have
more reason to do so than usual. The Report we have to set
before you and to ask your adoption of is, I belicve, one of the
best, if not quite the best, that ever we have presented to you.
(Applause.) As most of you know, our principal business is in
the Argentine Republie, and, therefore, when the Argentines
are prusperous our Bank is prosperous too. Now, last year,
when I was addressing you I told you that we had every reason
to believe that the wheat harvest and the linseed harvest were
secure, and our anticipations were realised. They had a large
crop, the result being that all the producers were well off,
that there was plenty of money in the ecountry, and cveryone
was  prosperous.  The  prosperity  of that country mueans
the prosperity of our Bank, and we prospered accordn .
Now, our Managers there took advantaze of the situa-
tion, and they have managed to mahe a  considerable
profit  out of the business that is done there, and we have
reason, I think, to ba grateful to them for doing <o, Well,
when we come to Urnguay, our Branch there at Monte Video
has done very well, and, like the Buenos Aires Sub-Branehes,
the agenei in_connection with the Monte Videan Brauneh,
such as Paysandu and others, have all dote better more or
less than they did the year before, Coming to Brazil, all our
Branches there, I may say, have done fairly well. We do net
do- as larce a business in Brazil as we do in the Argen ine,
but our Branches there are of considerable assistanee to those
in the Argentine Republic, as they have to collect the monev
for bills sent for cneashment there, and altogether they arve a
very deeided  assistance to our  weneral  business: hesidies
which they have done hitherta o large Exclange husiness.
This year we have not done such a Iaree business in Fxehano
Circumstances have militated acainst it, and the cotfee billa
which usually would come forward against that have not done
so this year. There was a larce crop of coifee in the Brazils-—
the larzest, T suppose, that ever wasx known—-and to prevent
the price of the staple article of export falling unduly, the
Government stepped in and assisted the producers by taking
a great deal of it off the market and holdine it feeline
assured that the trees which had borne sueh an abundant
erop the vear hefore would not do «o the next vear and that
therefore the crop of the following vear would not he as haroe
Well now, T do not know, perhaps, whether all of us will
agree with the Government steppine in to as<ist anv kind o
trade whatever—there may he varied opinions on that - bue
at all events; the Government coming in v that wav, there
were not the coffee bills,  and therefore the F
siness that we had hitherto done was et as Jareee
tofors. In spite of all that. however, our Branches ther
all done well, and have all yvielded their quota of profit, and
in exeess of what they did the vear before, w
of one Branch. Now then, Gentlemen, vou have had the ros
side of the business of the Banks. We now come to what
T mentioned last wear. We then told vou that we were
establishine o Branen in Chili. We were almost foreed 1o oo
this, for our Manacers in the River Ploe tomnd that other
people woere doing business from the River Plave to Chili, and
that if people went to other Banks to do bustness there,
they took other business there as well. They urged upon us,
therefore, that we ourht to open a Branch in Chili. T told you
then that we had engaced premises and a Manager hefore
the carthquake. Of course, we did not do any business till long
afterwards. Our Branch was opened some time in January
of this vear. Well, we had to place money there. You eannot
open a Branch of a Bank with merely desks and stools; vou
must put seme monev there, and the exchange then was
hetween 12d. and 13d., and sinee that time, owinge to the erisis
Chili, the exchange has wgone down, and when our report
was issued it was at 9d. Now, there was a serious loss there
which we had to face. We have done so, and have written
off all the loss connected with that, and have debited it to the
year's current Profit and Loss Account—(applause)—so that
although I am oblized to tell you of this loss, yet it is all
written off, and the Profit and Loss that we show in the
Account is real. (Applause.) Now, there is another matter
that T must ask your attention to just for a minute. You
are all aware—or most of you, at all events—that there has
been a very serious financial crisis in the United States, and
that affects us here very materially. You know that they
have taken millions of gold from us, the result being that
we have a 7 per cent. Bank rate, and that nearly all Secu-
rities have fallen in value very considerably. Now, we had to
face a loss there on our Consols and other Government Secu-
rities. I may tell you that we have written our Consols down
to 80—(applause)—and other Government Securities in pro-

Feotlie one priog

portion. All that has been written off our Profit and Loss
so that you can rest quite contented that the amount we show
here as beinyz available is real, and that there is nothing to go
against it. (Applause.) I hLope our action in this matter will
meet with your approval. Now, as regards the Accounts, our
Capital has increased, as you are aware, by the issue of the
shares which 1 spoke to you about last year. All the
shares were taken up and the money has been paid, so that
our Capital now stands at £ 1,200,000, as against £ 900,000
a year pgo. Qur Reserve Fund, which was then £ 1,000,000
was incieasec to £ 1,100,000, we having put £ 100,000 o it
last year. (.:\p!)lnusc.) Our acceptances on Account of Bran-
(:I!es,nrv £ 2,670,000 odd, as against £ 2,672,000, Our Custa-
mers I)mfts‘ under merchandise credits are £ 836,000 against
£ 511,000. Bills advised, in transit, are £ 1,226,000, against
£ 1,425,000. Current Accounts and Deposits in Currency at
Branches are £ 17,886,000, against £ 19,269,000. Here you
will notice a falling off, but I may mention that there was
one corsiderable amount which we held belonging to a deceased
Depositor, and which had to be taken away and placed in a
Government department, therefore that made a considerable
difference, and we have not worked up the amount since 10
the firure of last year. Current Accounts and Deposits ac
Head Office are £ 165,000, against £ 161,000, Our Mounte
Video Branch Loeal Currency Emission has gone down ta
£ 31,500, and in course of time will all be paid off. The
Bills for Collection on account of Customers are £.2, 184,00,
as against £ 1.716,000~-a considerable increase. The Buencs
Aires Clearing Banks have € 644,000 with us. The Rebate of
Interest on Bills not due is £ 72,000, against € 60,000, This is
partially accounted for because the rate is higher than it was
last year. Then the Profit and Loss Account, as per statement
helow, is £ 303,000, On the other side there are the Assets
—(C'ash on hand, at Bankers and at Branches, £ 6,571,000,
apainst £ 6,722,000, Clearing Bauks' Balances are the samo
on the Liabilities— £ 644,000, Bills Receivable, Bills Discounted,
Advances,  Securities,  &e.,  are € 1R650,000, as  against
€ 19,420,000 and the Bills for Collection are of course on
both sides. Bank Premises and Furniture are nearly the same
— € 170,000, avainst £ 171,000 Turning to the Profit and Loy
Account. the Charges at Head Office and Branches, including
Rent, Tases, Depreciation  Account and Income Tax, are
£ 291,000, as against £ 270,000, Part of this increass consises
of the expenses of the Valparaiso Branch, and the remainder
ix the natural increase in working expenses. The Interim
Dividend we paid you amounts to £ 72,0005 the Interest to
3lst. March last on amounts paid on new Shares is £ 833;
and the Balance carricd down is € 303,000, as avainst £ 262,060)
Jast vear. (Hear, hear.) The Balance brought forward last
vear was £ 44,000, The cross Profit, after providing for Bad
and Doubtful Debts, was £ G22,000, as apgainst £ 560,000 last
vear, balanring the ather side, and making a total of £ 357,942
The Balaner available. after making ample allowanee for Bad
and Doubtiul Debts, aad deducting £ 72,000 Rebate of Interest
on Bills oot due, amounts to € 376,000, including £ 44,000
browsht forvard. [ may remark here that we had rome talk
at last meetines about the Balanee available. There was an
innovation last vear which did not seem to be quite aceeptable,
at all events to some of our Shareholders, so this year we
Tive reverted to olil style, and this Balance available is made
ont in just the same way as it was two years ago. and for
4 few vears hefore. Now, the Directors recommend the follow-
i distribution :— Dividend, £ 108,000, being 12 per cent.,
¢ 13th  instant, making, with € 72,000, the Interim
in June last, a distribution of 20 per cent.
Capital of the Bank, free of
shares, € 6,520, being Literest

pavahble
Dividend  paid
jor the vear on the Paid-up
Foeame  Tax-— tapplanse)—new b by
e MEO00 pew shares, making, with £ 833 paid in J\mlu last,
5 per cent. per anpnum up to Sith Sx:ptvm.hvr,' l!]()?..ir(‘.(‘ nf
Income Tax. After the Dividend is paid this time, ‘of cour<e
thee e amd the old shares will rank equally for dlv‘ldvnd,
Then we propose to plaes € 100,000 to the Rl’:ﬂ(*l’Vd‘)l‘?ﬂd——»
tapplauser—and to the Pension and Benevolent Fund £ 1-’..01)(\
As | otald vou last year, as the Bank gots older manv ot our
cmployes oot older, and there are more r'n!ls on the Pension
Fund. and we shall have to continue to increase that year
by vear. | hope we have vour sanction for doimz what w:; are
doing this vear. (Applanse)) Then we earry .fqrwanl to Profit
and Loss New Account € 74,000, The Capital vm_ployod n
South America suffers no depreciation at the rates of exchangze
now ruline. T have alreadv told you that the Dﬁllarl'CIatloll
is written off. Now, 1 think that 1s an oxvoodln;;lv m}nd
leport. It ouuzht to be as satisfactory to vou as it pk‘sl;‘lllh'_
to us, and [ trost it will be. 1 look forward and trust J.hat
the Bank mav have as bricht, nayv, I would sav as brilliunt
a future as it has had in the past. (Applause.) Gt_rntlemen,
if there are anv gquestions to ask or any pxplnnntmns_ that
vou desire, I will try to do my best to give them. If not,
T will propose ‘“That the Report :\nd"Accounts be received,
adopted, and entered on the Minutes.

Mr. Essex E. Read: T will be very pleased to symml th_nt.

Mr. Whitworth: Can the Chairman give us any information
as to the harvest prospeets in Argentina this time ?

The Chairman: Our letters which arrived ,\'psterdav fron_x
Buenos Aires state that the wheat harvest and linseed harvesi
may be considered secure. Therefore I look forward, Gentiomen,
to a good year. .

Mr. Whitworth: And the maize harvest ?

The Chairman: It is too carly to speak of that; we cannot
tell vet. Are there any other questions ? .

Mr. H. G. Anderson: Mr. Chairman, I have no gueslion
to ask, but I would like to make a remark or two, if you will
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mation.

allow me. We used to have a cheery remark from our friend,
Dr. Drysdale, but he has passed away, I am sure to our great
regret, so 1 will try and make my remarks as cheery as his
woulid have been. Before doing so, 1 would like to express
the pleasure I feel, and I am sure every one in this room
feels, at seeing you once more in that charr, looking, I must
~ay, hale and hearty. (Applause.) Two months agoe you saw
your lute esteomed colleazue, Mr. David Howden, pass away
in his 102nd year, so 1 think we may express the hope that as
vou have al.eady rivalled him in honour, you may also rival
him in age. (Applause.) Coming to Report and Balance Sheet,
1 must congratulate you and your colleagues on its splendid
teatnres, There are three things an intellizent Sharcholder
likes to see in a Bank Report and Balance Sheot. He likes to
see progress, strength, and increased profits, and I am sure
your Heport and Balance Sheet show all three. There is cer-
tainiy a falling off in D(‘pnqns, which you have explained,
but not of a large amount. Leaving out the explanation which
vou gave it would bhe only natural to see them somewhat
reduced, hecause money became in more demand in Buenos
Aires, discounts were high, and naturally there was much
more employment for the money, which led to a reduction in
Deposits, and also led to much more profitable employment
of the Bank’s Funds. There is one special feature in your
Balanes Sheet which micht, perhaps, almost be taken to
heart in London. I see that against your Clearing Bank Ba-
Iances, old and paper, vou ear-mark the cash on the other
side. That is an excellent thing to do, and if it  were done
in some other places, it would probably lead to pgreater
stability in the market. Then, as regards your strength, vou
have alwavs kept strong. I speak from experience, because
1 saw vour Rank through the years of crisis in 1891 and 1892
in Buenos Aires. Your Banks in Brazil and the River Plate
have alwavs kept strong: they are never caught unawares,
and in that respect I think they show an example to the
whole world —-an example which I hope will be followed. 1 will
just econclude by congratulating you and your colleagues
and vour Manazers abroad on the excellent Report and
Balance Sheet which you have presented to us to-day, and
hy repeating your own hope that there are years of pros-
perity still before the London and River Plate Bank. (Applause.)

The Chairman: I can only thank Mr. Anderson for his
wood wishes. T will now put the Mation “That the Report
and Accounts be received, adopted, and entered on the Mi-
nutes.”’

The Resolution was earried unanimously.

The Chairman: I now beg to move “That a Dividend
of 12 per cent. be declared for the Half-year cended the 30th
September last out of the Profits accrued to that date,
pavable on the 13th December, 1907, free of Income Tax.”
Mr. Griffiths, will vou seeond that 2

Mr. John (. Griffiths: I have much pleasure in second-
ing that.

The Resolutions was unanimoeusly agreed to.

The (lmirnmn Now, during the year wo lost one of our
good friends, Mr. Tabor, and we have had to supply his place.
1 have often told vou hefore that T do not think there is a
more difficult work to be performed by the Board of Birectors
her, than when we have a vacaney, to ot a snitable substitute
to supply the place. As T have told you before, we want
someone with plenty of time; we also want somcone with a
certain amonnt of ability, and we want someone who lias ns
much  kuewledze and experience of the commerecial life of
Lordon as we ean possibly get. (Hear, hear) T hope that
we have obtained most, if not all, of these. We have elected
Mr. Brand to a seat at the Board, and T shall move “That
the eleetion of W T, Brand, Esguire, to a seat at the
Board be eonfirmed.”

My Charles W, Drabble: T have much pleasure in secanding
the canfirmation of the election of Mr. Brand.

The Resolution was carried unanimously.

The Chairman: Now, some of our Directors retire every
year, and those who do so on this occaston are Mr Duaftield
and Mr. Sim. They are eligible for reelection, amd 1 have
preat pleasure in moving their re-election.

Mr. Kenneth Mathicson: 1 have much pleasure in seconding
that Motion.

The Resolution was unanimously adopted.

The Chairman: Now, T have to move “That the thanks
of the meeting he riven to the Managers and Staffs of the
respective establishments for the zeal and ability displayed
in conducting the Bank’s affairs.”’ 1 have to propose this
every year, and as 1 have often remarked, 1 hardly know how
to say anything fresh about it. The thanks of all vou Gentle-
men are due to our Managers and Staffs. (Hear, hear.) There
may be occasions when the Bank has possibilities of making
ood profits, but unless your Managers are capable of taking
advantage of the surrounding circumstances you do not make
that profit; and when there are bad times, unless your Mana-
gers are very careful, you are left in the lurch, and make
losses. Now, the Managers at all our Branches have done
their duty, and done it well. And I would include, not only
our Managers at the Branches, but our Staff at home. (Hear,
hiear.) 1 think they have all done very well, and you have great
reason to thank them. (Applause.)

Mr. Herman B. Sim: I have much pleasure in second-

ing that.

The Chairman: I should like you to carry this by accla-

Th= Resolution was carried by acclamation.
The, Chairman: The next business is the election off

Mr. R. P. Drabble: Isbex to propose ‘‘That Messrs.
Delloitte, Plender, Griffiths & Co. be re-elected Auditors for
the ensuing year, and that £ 250 be paid them for their
services.’’

‘b t.Mt. H. G. Anderson: I have much pleasure in seconding
at.

The Resolution was carried unanimously.

The Chairman: That finishes our business, Gentlemen,
I am much obliged to you for your attendance.

Mr. Maud: Gentlemen, T do not think we ought to separate
without passing a vote of thanks to onr esteemed Chairman;
I have known him for something like 30 years, long before
he was our Chairman, and I wish to re-echo the sentiment
expressed by a previous speaker, and to say how glad we all
are to see him back amongst us again. 1 think the thanks
of all the shareholders of this Company arce due to our Chair-
man, not only for his conduct in the chair to-day, but also
for thn close attention which he has given in common with
his colleagues to the business of the Bank. As an old share-
holder 1 feel very grateful to the Directors. 1 took my shares
at a time when the Bank was under a cloud in Moorgate
Strect, and it has been nothing but a pleasure to receive the
Roport year after year ever since. T have increased my holding,
and 1 hopn to increased it furthor still. 1 have very great
pleasure, therefore, in proposing a vote of thanks to the
Chairman for his conduct in the chair to-day, and I hope
someone will second it.

Mr. Crapnell: T have much pleasure in scconding that.
T have known the Chairman for 43 years.

The motion was cordially 'ldnptﬂl

The Chairman: T can only sax, on hehalf of mysclf and my
colleagues, I am execedingly nthd to you.

[The proceedings then terminaled]

HILLEN STEEL RAIL WORKS

UTRECHT, HOLLAND.

MANUFACTURERS OF

STEEL RAILS
s SLEEPERS.

OF FIRST QUALITY AND
TWICE HEATING 1660 1.
Immediate shipment guaranteed either
from Amsterdam, Rotterdam or Antwerp

Cable Address : ILillen, Utrecht.

Loundon Office: 1 Cullum Strect. . C.
Cable Address : Wonmetal, .ondon.
Qutput : 3ooo0 tons per month.

AGENT=S WANTED.

FOWLER, SCROGGIE & CO.

Rallway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mortevidéo

T. 8. . FOWLER, F. 8. A, A, V. G. ;. BCROGGIE, F. B, A. A,
6. WINTER, A, S. A A, T. C. E. FOWLER. A, B. A. A.

And a large staff of Compstent Assistants and Experta
Undertake Iuvestigations and Reports on Public Companies’ Accounts in
the Argentine, Usnguayun, Chilian, Brazilian
and other Soutii American Hepublies; also legal represen’ation of
Compauies, Firms, or others.
HEgAD OFFICR
64 Northern Insurance Building
411 Bartolome Mitre, Buenos Aires
A.B.C, Al & Lleber 8 Coder, Cable Ad.eu “QUITTANCE”

Yoion Telephone K3

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESBNTATIVES OF

CORY BROTHERS & C. L'D of Cardiff and Lendon

Culliery Proprietors

Cual Depbts in all the principal ports of the world,

A constant snd fresh supply of Cory’s Merthyr Steam coal slways in
Stock.

Prompt delivery at reasonable prices.
Tugbonts always ready for nervice
Eungineering Works.

Repairs tc 8hipy, [ k Machivery, Light etc., effected
with the utmont posa:ble dinpateh.

OFFICES :
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIR0S

P. O. Box 774.
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LIVERP()()L BRAZII, AND #RIVER
PLATE SBI'EAMERS

LAMPORT & HOLT LINE

Passenger serviee for New York
Vew-York 17 days

11th Jan. 1908
VELASQUEZ.............. 18th » »

The new steamer

VELASQUEZ

sails on 18th January for

Average pasiuge Rio o

Bahia, and New York

Takiong tet, & Brd cinan puasengoers for above ports
and for

BARBADON

SHyron,” “Voltaire’” and
“Velasquez' have alvo supecior int
cingn accommaodation

Fur fralyht apply to the Broker
Wan. I2. McNiven,
18, RUA DE 8, PEDRO

Foc passages aud further infurmation apply to the
Agents: NORTON, BEGAW & Co., Ltd,

0N, RUA FRIMEIRO Dbk MARCO
ae-bl-ea xx

ILSON SONS & CO.
(LIMITED)

Steamship Agents and Propristers o!

COAL DEPOTS AT

MADEIRA, SANTOS.
8A0 PAULO,
LAB PALMAS, MONTEVIDEO.

BT. VINCENT, C. V.
PERNAMBUCO.
BAHIA,

RIO DE JANEIRO,

LA PLATA,
BUENOS AIRES,
RUSARIO.
BAHIA BLANCA.

Also Branch Eslablishments atCARDIFFandBARRY
Workshops at Las Palmas, St. Vincent (C.V.}),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Trausatlantic Steamship

Companies,

Conal.—8tocks of only the very best description
of SBouth Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug Bonts alweyy ready fur service,

Cargo Lighters.——ditio.

Stevedoring undertaken.

Ballast supplizd to ships.

Repairs to Ships and Machinery
Having large workshops fitted with eBicient
modern plaut, repairs of all descriptions under-
taken.
AUENTS OF THE

Pacific Jteam Navigation Company
Shaw Savill & Albion Cu., Ld.
The New zealand Shipving Co., Ld.

Inquiries as regards prices etc. shouid be ad-
ressed to

WILSON, 8ONS & CO. LTD.
2, Rua de 8. I’edro
R10 DE JANEIRO

lle'nd Office : — Salisbury House, Fiasbury
Circus, London E. C,

amburg-8idamerikanische
 Damptschititabris-Gasellschaft

The German Steamer

CAP VERDE

Expected from Santos on the 23rd January
will teave 24th January for

Bihia, Lisbon, Leixes and Hamburg

The asteamers receive cargo for Lisbon direct
aml aiso for Leixées.

All steamers of this Compuny are illuminated
with electric light and have splendid accommo-
dation for lut. and 3rd, class passengers.

Free conveyanice on board supplied for pas
sengers aud luggage.

For freight apply to the Broker.
Wm. R.Mc. Niven
18, BU'A DE B. PEDRO, 18

For prvsnges and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

so-hl-en xx

BraziLapriamic Line
of

The Austrian Lloyd’s Steam Navigation
Company

and

The Royal Hungarian Ses Navigation
Company “Adria’” Limited

Tri-weekly snilings frcm Santos and Rie
de Janeiro for Urieste and Finme and,with tran-
shipment, to all Mediterranean, East Asiatic and
East African Ports,

DEPARTURES FOR TRIESTE
MELTOMENE.. . ...c.oovieen...
DUMA.
MORAVIL

Mrd »

7th Feb,
For freight apply to the Broker.,

W m. R. Mc. Niven,
18, RUA DE 8. PEDRO,
For ypasangey and further information to the

AGENTS
1IRombauer & Co,

Hitta VISCONDE DE INHAUMA, 44
Rio de Juneiro.

RUA 11 DE JUNHO, 1A,
Nantos.

PUSI BTN xx

SOCIETE GENERALE

‘Transports Mariiimes A vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

AQUITAINE............ 22nd Jan.

Maugseilles, Barcellona, Genon, and Naples

Through fares to Paris 1st class..... £ gold 7438

do do 2nd P 4 530
do do 3rd eeses [ 199
Through fures tv Farls return 1at class f. 1149
do do 2od... 882
do do Srd.... f. 364
Marseilles Genou, Naples, Srd class.. 1143000
Barcellona Srd class....veceverasnanas 121$500

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
8. Panlo.— 29 Rua 8. Bento
Santoi.—1 Praga da Republica

o-bo-es xXx

ORDDEUTSCHER LLOYD,
BREMEN.

Capital.. 125,000,000 Marks
NEXT DEPARTURES

Dato i Bteawser

! Destiustion
{

1907 !
Jan, 15 Crefeld., .., Madeira, Livhon, Leixdes, Ant-
i werp znd Breweu.
b

24 Malle....... Balis, Madelrs, Leixdes, Rot-

. terdam, Aotwerp and Bree

t wen.
P gers & Cargo pted
Fassenger rates Cabin Steerage
Rio — Rotterdam, Antwerp,
Bremen............. Marks 500 £, 10-f-
» — Lisbou & Leixdes.......... £ 19~ Rs. |

For furihier information apply to
HERM. STOLTZ & C., Agents

Avenida Central, 66-74 Rio de Javelire
Ju-bb-en xXE

H . A . L. Am(g'?t?alzlmgne)

(Senth Vnertean Sevvice)
The fus Mail Btenor

RHAETIA

oxpecled i Santos on the 9th Jam. sails om
the 10th Jan. 12 noon.

Bahin, Madeira,
Boulegne al

Lelxdes,
nrg

These magniBeent and fast steamers, ballt eape-
ciaily for theRrazifinn trade and fitted with the intest
improvementa aifer to Brat cluss passongers the high~
eat coinfort,

All steamers cacry & surgeon and a stewsrdess

Free conveyancs on board supplied for passem-
gors and luggage.,

The Company iszue lsl class iickats to Parls and
London.
Fur frerght apuly te the brokee.

Wmn. R. McNiven,
18, RUA DE B. PEDRO
And for passagea and other information to
Theodor Wille & C.

Avenian Ceatral, 79
ali-bi-eu

R M S P The Royal Mail
. « V. 1 s Steam Packet Company
Under contraet with the British and

Bravilian GQovernments for carrying
the mails,

TABLE OF LDEFPAKTURES

Date Btewmer | Destination

Jan. Y Cihide.......!Bahia, Pernambueo, Bt. Vin-
{ cent,Lisbon,Leixdes,Cher-
bourg and Southampton.

138} dvon ..., . [Santos, Montevidéo and Bue-
nos Aires,

Bahin,Pernambuco, Madeirs,
Lisbon, Vigo, Cherbourg
and Seuthampton,

B
)
2
]
~
B

20 Avon....... Buhia, Pernambuco, Madeira,
Lishon, Vigo, Cherbourg
and Southampton,

Bpecial attenticn is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage at any intemediutagorh
and proceed by any of the PACIFIC STEAM
NAVIGATION or MENSAGERIEE MARIII.
ME8 Comp’s Bteamers.

For freight, passages, and other information
apply,

No. 73, 1° de Margo, 1st Soor.

E.L. HARRISON, Representative.

h-bl-en x
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= LONDON AND BRAZILIAN BANK LIMITED  |°
- e £ 2.000.000 ©
— —a8 Gaplhl paid up > 1.000.000 -
te ® Reserve fuud................. » 310,000 o
‘o ' )
‘;‘\ HEAD OPPICE : --- LONDON. Branch Office in Rio de Janeiro: —C-D—
4 | N .

— LA XXX RUA DA ALFANDEGA, 10 =
=
- Draws on Head Office and the following Branches and Agencies : —
ic ! LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, o
—' Rl GEANDE DO SUL, PORTO ALEGRE, MONTEVIDEC, BUENOS AYRES, ROSARIO DE SANTA FE |—

o AND NEW YORK —— o
| Also on —_
1o } Messrs. Glyn, Mills, Currie & Co. — London. ! g;::&' Lly!:mls& c“ép'.—u“‘ly' ©

o | Hesars. Mallet Fréres & Co. — Parls. Anglo-Oesterreichische Bank — Austria-Hungary | o
i ___| Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austy an Bank) {F
', e Credito Italiano. — Italy. | Banco de Portugal — Portugal. ‘o
' : e e e i

== 1

olojojolojo|o]o]o|ojo]o

THE LONDON & RIVER PLATE BANK LIMITED

EST,\BI,IéllEn 1862

s X e
... Subscribed Capital................ £ 2,000,000
$:% Realized  do £1,200000 322

Reserve Fund............. '. £ 1,100,000
19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, SBantos, Sio Paulo, Peraambueo,

Pard, Buenoes Aires, Rosario, Mendoza, Coneordia, Bahia Biancea, Bariacas, Moutevidéo,
Payoundi, Salto and Valparaiso.
AGEr NCIEN IN BIRAZIL
Mandos, Maranbfio, Ceard, Macei6, Bahia, Vietorin, Curityba, Rio Grande do Sul, Pelotas
and Porto Alegre. Corvespondents in all other chief towns of Brazil,

BILLS OF EXCHAXNGE issued and purchased on

the hnllm\mq place

NDON  and ull the principal towns of the
UNITED KINGDOM.

PARIS amed all the prinvigal towns of FRANCE

and of ( MANY, PORTUGAL and ITALY ufaean the

ARGENTINE  REPURLIC  URLGUAY, CHILE,

CURRENT ACCOUNTS opened with commercial
firms unll ])I’I\XllL individuals,

DEPOSITS reevived for tixed periods or at 30 days
' withdrawal.
SRS OF CREDIT fssued.,

STOCK aned SHARE ORDERS executed and every
deseription of banking business conducted.,

UNITED STATES, CANADA and JAPAN TERMS ascertainable on application to the Bank.

o|lo|o|o|o|o|ojo]|olo]o]|o

— =8
s S i
m—
| » UR CHLAND -
=2 R . N X . ) i ] ©
1 Established in ITamburg on 16th December, 1887 by the “Direetion der Disconto Gesellschaft” in Berlin and the ,__
‘l o SNorddeutsehe Bank in ilamburg” — Hamburyg o
. s CAPITAL REALIZED . . .. 10,000,000 MARKS s _
o Braneh Office in Rio de Jauneiro: o
- —— RUA DA QUITANDA No. 109 (Caixa 103) —_
o Bruneh Offices in: — Sido Paulo, Caixa G20 — Santes, Calxa 185 — Porto Alegre, Calxa 27 o
— Cable Address : ALLEMABANK. J—
o Correepondentsin: —Para, Manaos, Maranhio, Ceara, Pernambaco, Parabyba, Babla, Macslo, Vietoria, Rlo 'ﬂldi. o)
Pelotas, Curityba, hung-nl, Santa Catharina, &o.
- Draws on:—
© Direction der Disconto i Crédit Lyonnais, Panis, azd branches (=]
— Gesellschaft  FrxLlN { Heine & Lo, PaRlS |——
@ermapy . { Frankfuit & M. Bremen } and correspondents. ! Prange.... { Comptoir National d'Escompte de Paris Pagis
=] ? Nordd Bank in  flam- | Lazard Frires & Co. Pamis | ©
—— burg Hausvne De Neutflize & Co. Parig |—
. o N, M. Rothschild & Sons Lospox 1 Credito Italinno. ©
—_— Direction der Disconto Gescllsclaft Loxpox taly ... ; Bunca Commerciale Italiana, —_
© | Englant Manchester and  Liverpool District . . [«
** 4 Baunking Company Limited 1.0NDON Portugal. . —Ba-ico Lishon & Acores and correspondents,
— Uuion of Loudon and Smiths Bank Ltd. L.oNpox -
o W, Brandt’s 8ons & Co. Loxpox aund any other countries, (=]
‘[——| Opens nccounts current. Pays interest on deposils for fixed periods. Executes orders for purchases |——|
‘o and sales of stocks shares ele., and transncts every description of banking business. o

~———

%
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The British Bank of South America, Ltd. |

HEAD OFFICE : 2 A MOORGATE STREET

LONDON, E. C.

Capital........
-——0 Idem paid up....
Reserve fund.....................

Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1

Braunehes at: SAO PAULO, BAHIA, Santos Agenis :
BUENOS AIRES. MONTEVIDEO and . .
ROSARIO. - F. S. Hampshire & Co., Limited,

Correspondents in : — Pernambuco, Paré, Mandos, Ceard, Victoria, Macei6, Maranhi,
Santa Catharina, Paranagud, Curityba, Rio Grande do Sul, Pelotas and Porto  Alegre

Draws on its Head Office in Lendon : Bocietd Baneavin Italiana. ... Genon,
The London Joint Stock Bank Limited.......... London, and Correspondents in Italy.
and all prineipal towns in United Kingdom, Mesgrs, E. Sninz & Hijos. ... e veee..  Madrid.
Memsrs, FHeine & Co. ovvreveani i Paris. ., Garcin Cahounrte & Co L oon el Mudrid.
Bunque de BordenuX............ Bordeaux., and Correspondents in Spain.
J. Berenberg Gossler & Co............ . Hamburg. Crédit Franco-Portugnis...oooooiiiiiaaen . Oporto.
and Correspondents in Germany. Bancode Portugal .. .oooiiiiie e Lisboen.
Messrs. Ressi & Co..... Milan. and Correspondents in Portugal,
Banca Commerciale Italiaha Genon. The Bank of New York N. B AL ...l ... NewYork.

Also draws on South Afriea, Australia, New Zenland and prineipal eities on Western coast of South America. Opens

Current accounts.
Receives deposits at notice or for fixed periods and transacts cvery description

of banking business.
Roney Warkel

GUOTATIONS DURING WEEK CLOSING JANUARY p1d 108,
BWERK AS FOLLOIS -

l THE BRAZILIAN REVIEW

E saturdoy, Junuary $th 1908,

i Manday, December 30th. - The market opened with all rates unal-
}

tered In the afternoon, however, the Bank of Brazil stepped drawing
for the first mail.
Tuesdny, Deceraher 31st.—~The Bunk of Brazil drew for the mails on

(COMPILED, RY PERMISHION, FHOM THE FINURER HIVEKN DAILY N Thu - Thore 1w ) L
JOMNAL 1 COMMEREN0) ("llh£ {u;d .],nh. ult. There was no change in rates and movement was
restricted,

Wednesduy, January 1st.—New Year’s Day.
Ti day, January . —The market continued unaltered.

Friday, Junuary 3rd.—There was ahsolutely no chunge to report in
the condition of the market.

Suturday, Junuary $th, —Movenment for the day was more or less re-
gular and the week elosed with the Bank of Brazil still drawing at
15:3/10:d., other banks at 13 1/8d. andd 15 5/42d., and private paper quo-
ting at 15 37164, and i3 7/52d.

Rites were ununltered throughout the week, except on
Saturdny, when some of the private banks raised their drawing
rates to 15 2d; the Bunk of Rmzit continuing to draw as
usual at 15 3/16d., with private offering at 15 3/16d. to 15 7/32d.

For begeniber, shipments exceeded 8 million bags, the

i | minimum consumption ean get along with, and gave £2,300,000
I i | in bills for Santos and Rio.  Rubber prices show no improve-
- o I ment, priees for Pard tine on the 2ith Leing 3$450 per kilo and
©oat Liverpool 3s. 2. per Ib, For Junuary entries of rubber are

expected to he small, but in February will probably exceed
; 5,000 tons,  The stock at Pardd on 2nd inst was 250 tons.

Phe impression produced by the financial statement of the

! Minister of Finance has been excellent,  Instend of the huge
|
|
|
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defieit that the murket was lead to expeet there will be a big
surplus and heavier reserves in London than we ever counted
on, to fall back upon if exchange should weaken,

Revenue has been on an unprecedented seale, the gold
moiely alone wnounting to £1 1,314,000 remitted to Europe in
the form of gold vales., Fxpenditure-necounted-for to date was
about £6,715,000, whilst £2,110,000 were drawn for by the
Treasury to muke good the deficiency of revenue collected and
paynble in paper, thus leaving a halance of Revenue of some
£2,500,000 available, thut may be drawn for as required, to help
keep exchange up, in addition, of course, to the Paper Money
Guarnntee and Redemption funds, which must also have
increased considerably.

Under such circumsiances we feel that, as we. sald last
week, there will be no difficulty in maintaining exchange
f should it show signs of weakness. The gradual but continuous

HE elimination of speculative elements is also a great feature in
-1 favour of stubility. Only a week or 50 ago, if reports are to be
== believed, an ex-bunker, :vllxo ought ui) ha.w: kpown better, was

- o hoist with a petard of hie own inven ion and taught the

h don w . d, AN e
wora 151/ d..—: 75 :7,‘: d. ror so"d'l- um'md";:.';;“axu::d xeae :/..‘:lu.didxs"ﬁ:,d .3;(11' salutary lesson how useless it is to buck up against the inevita-
private. ble or to play with an adversary who holds al] the trumps in his
The average Bsnk 90 d/s counter drawlng rute for the week eomes ont at hand

15 fyd. the correspending wight rate Lelnk 16 %jsgd. sgalnst 10%ud the v Of the £200,000 that were brought out by the 4
rage sig mara Syndical. ) e AN pat were rught outl by ¢ Adraguaya,
af 11 e 11 . v,
oy T average, depaciaiion lo the wesk calculstad of (e Lo 1 1% ufenes | £100,000 went to the Caiva de Horuerilo and £40,000 to the
79.35 #/, Inst week. Al these rates: Trensury for payments of the coupons on gold bonds, These
was werth 158984 ageinat 163934 1he week bafore £200,000, we believe, were supplied from surplus gold revenue
uy §97 in London, which, ng provided by law, may be drawn onas

Ravg maN

3dn

[udnjng

£y

Bangqmny

réis} réis

d,
13 ¥y

[=H
631§
6211

Bpav,g

Max'mum and Minimum
%0 dn

Bank Counter Drawing Rates

nopuory

15
15 B

I{Hollday..}....0.....
16 3y
15

8
a0
a
3

]
2

Dec.

January
Waed.
Thur.
Fn.
Av'gee

Sat.
Mon.

Leveoivornns
shilling.

» » $066
» 3633  » 3633
» 9782 $782
. »
s »

. required to make good any shortage in paper revenue. With
. this last entry deposits have gone over £6,000,000 again,

e tre] Quotations of Brazilian bonds in London- have almost all 4

854861 858801

-
R R]
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‘and £1.5. - -

improved. 1880 four per cents rose 1 1/2to 81 8/4; 1895 and
1003 fives improved 1/2 to 94 and 98 1/2 respectively. Fundings
were stationary at 101 1/ ae also Rio Municipal at 85, whilst
Western Minas improved 1 to 93. 8&o Paulo issues showerd
no change. Leopoldinas improved sguin.l 1/2 pojutsto 73
whilst Dumont ordinsry were steady at 1 1/4; . Rio de Juneiro
Tramway Light & Power shares showed an improvement of 3
poinis to 36, whilst 3o Paufo Tramway Light & Power ordinary
vose to 113, the previous day’s quotatipn having been 111,
Apropos of this Company, the Financial News of December
11th stated thnt the relapse to 110 was due to the proposed
inerease of the cupital, 8,600,000 dollars to 10,000,000 dollars
for extenaion of the trmnways and fucrease of hydraulie power.

The Financial News of December 12 th gives the following
quotations of latest issues :—Brazil ( 1947 ) 5 per eent, 2 1/2--2
discount ; Buliw ‘I'ramways &« 5.p.c. debs 70-80,

On Thursd .y the Bank of England rate was put down to
6", but in Berlin there hus been as yet no alteration,

British Consols on 3rd inst were quotcd aut 84 1/4, an
inprovement of 7/8 since Lhe preceding Buturday.

On the Rio de Junciro Stock Exchange the most notable
features are an improvement of 10 points in Apolices Gernes.
State of Minas apolices fell 4 points to 846§, Rio Municipal
jssues were all steadv or rising and Rio de Janeiro (State) 4 per
cent rowe 21/2 to 62 1/2. Some Bank of Brazil shures were
dealt in at 112 1/2, Minas de 8B; Jeronymo hnd a big jump
from 8 to 13 1/2. Vingfio de Sapuenhy showed no alteration.
Brazil Industrinl (Cotton Mills) improved 5 1o 265, Loterins
Nucionaes rose 2 to 12,25, Mereado Municipal debentures de-
clined n poiut to 196 1/2 and Rodrigues and Co, (Jornal do
Commercio) debentures rose 2 points to 200, Jardim Botanico
debentures declined 9 to 208,

The volume of business done on 'Change is about the
average and very little more than the corresponding week last
year. Indeed throughout Decembe=, in spite of the atiraction of
dear money in Burope, siles were pmiticularly small and below
the average of last few yeurs, so that taking on this account
could not have bren a very heavy item,

The Docas de Bantus has given notice of redemption at par
with outstanding interest of its 6 per cent Debenture bonds by
the end of Jununry, when they will cense to earn further in.
terest. The mmount outstanding ig Rs. 8.000:000§. ‘I'he Di-
rectors are authorised to make a new issue of debentures bear-
ing 5 per cent interest to value of Rs. 60.000:000§ paper or the
equivalent in gold (£3,750,000), A report is current that urrange-
ments have been already made for an issue in Paris, but on
enquiry at head quarters we learn that it is premature if not un-
founded. SUtill the fact that payments to so large n sum a9
Re. 8.000:000F (£300,001) are being made, without apparently
the assistance of nny hank, would fend to the supposition that,
if not deflnitely settled, mutters muast be so torward that there
is no difficulty in nreanging the requisite funds, For the mo-

. ment this operation is a1 “ bear ' fuctor for exchange, as most

of the proceeds will probably be remitted, Kuropean markets
offering greater attraction than our ownal the present moment ,
But when the balance of £3,250,000 comes to he drawn for,
matters will alter und such an addition to the usuai supply of
billa will be of immense nsgistance to the market.

Coffee shipments (embarques ) here aud al Santos yielded
£418,100 for the week against £497.900 for the previouas
week and £496,500 Inst yeur.

For the crop, clearances up to January rd show 2,066,542
baga less than last year, and sterting value £5,401,121 less,

The balance sheet of the Caira de Converadio shows frosh
issues during the week ended 4th Junuary to have heen
2.951:0408 and withdrawals 272:35868, lenving a net gain to the
Caize of 2.675:6548 or £167 414, 'I'he value of the gold in deposit
on 4th Jauuary was 100183 477F161 or £6,260,216, oy agninst
£6,092,752 the week before, against which eonvertible noies are
in circulation to the value of 100.153:910¢ and 9:567§161 in
subsidiary coinnge,

A merchant writes us from Santos as follows @ —

‘*Here almost everybody is predicting a slump in exchange,
but I bope to God they may be disuppointed, Under the
present stable conditions of business one can feel the country
growing under one’s hiund.  The horror of returning to the old
atate of affuirs mukes one sick to coutempinte.”

We believe that there will be a relupse, There is nothing
at the moment so vitally important us the maintenauce of
exchange, The Goverument is as convinced of this ns Com-
merce itself and m.y be trusted to spare no effort to secure it,

Whatever it may cost would be but u flen bite to the
thut depreciation of the currency would
entail, and the loss of prestige that would follow.

In last week’s money article the f.o.b. value of coffee was
represented as £1-8-0 and £1-5-0 when it should hiave been £1.8

- CO00A." From The Economist of 30th November :—
““The £0¢0a consumption of the world has largely increased
ln'; few. years owing to the genural prosperity in Europe
rica, and appears to have overtaken the supply. The
i ‘of thio position of the article enable speculators to
the price to such an extent that ‘“fair’’ Bahia cocos, which
#6485 c.if. terms in August, 1906 was quoted at
einber, This  increase, coupled with a general
materials used in the

s 3

‘cocoa and chocolate indus- |

try has niisde frading in the past twelve months exceedingly
difficult, ng:it has been found impossible to obtain from the
consumer an increased price sufficient to cover the higher
g:t of production. The y stringeney, coming at a period

en some of the principal crops are awaiting shipment, seems
to0 have been an unmixed blessing for the English manufacturer.
‘Weakness first showed itself in Hamburg, and during October
and November prices have been tumbling down, until at the
time of writing Bahia is quoted at 69s. That money troubles
in Germany and America have been primarily responsible for
this rapid decline is supported by the fact that the statistical
position is still as strong as ever, and the incoming crops do not.
appear to be either excessive or early. When the tronbles are
over it is very doubtful whether speculation will be again able
to raise prices to the recent level, and if this prove correct it
will be a great gain to the cocoa and chocolate industry, as »
lower range of prices is essential for its s ful develop t

With regard to Rubber prices, Messrs 8. Figgis and Co-
write to The Economist as folinws : —

“The values of rubber have been extraordinarily high for
three years. Keen competition to buy by large American trusts
and other importers in Europe, coupled with increased demand
for ‘“‘motor tyres’’ &c., led to great speculation, which main-
tained high rates till the early summer. But stocks have in-
creased, and with dearer money, less American demand, and
the considerable increase of plantation, values pave way natu-
rally. During the past month the pressure to sell by American
operators has been persistent, and as credits are seriously im-
paired, values have had a heavy decline in every market. We
are now at a fairly moderate level, and when the large factories
in America (closed till January) recopen, we may hope for a
revival of demand and more confidence in the trade. But the
first four months of each year bring very large supplies to
market, and very much will depend on *finance’’ and the rate
of interest. Values have heen unnecessarily and dangerously
high, and our manufacturers will in the long run benefit by the
decline. Trade in England is good and healthy.”

BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week eunded Jaouary 3rd, isu8

cLOSING
DRACRIFTION Mules . Highes | Lowent This R
| wrak Previous
GovERAMKNT Hr-
CORITIES
apolices gornen 5%/q. ... (388 HUTL ) 08 [1:4103 [ 1:0008 Dee. 20
do alvard tH:nig [1:068 Lol | uTog > X%
do Fractions. ... TAD Lig ytug wig 10208 Nov. 6
do alvara. ...... B10°1:0108 (1:0lu8 1 1:0108 i:0248 Bept. 11
State of Minas order... 12 si2s rdug BiZg RT1E 3 Nov. 20
do rx-).ooiiioii. S H2ug 5205 B20§ — —
Municipul Loan arde FUIMTE? SRS U ) 1928 190§ "Dee. 27
do 1. ... s 1748 1748 1738 1748 s
i o 1o [1:00T8 (L0078 (1:0208 » 7
do 15,9 08 ' 1 Lt ) Lk 3 OB _ -—
Government Loan 1597
'} 2 PN ! Stifeuss (10008 1:0038 —_ -—
do (alvardy..... .t ] coses oses [ uss — —
Btnte of Hio da luoeire
L j M (3. [ ] 6285 o8 » 7
Hamgs
Campercio ..o voeeen W 16085 16650 16685 16685 s 26
Navtonalio oo oieaaias s LR 348 ity Bt 308 [ 13
Basen do Brazd afeard, 17 9] 1148 1105 | 11245 il _
Batcways A TRAMWAYN
Jurvdin Batanies,, iTh] 2178 2178 2158 » 37
do 40 e B uig 828 658 s M
Minas de 8, Jeronymao.. i 1385 186 ug » 11
Viagia de Sapoueshy. .., XY 1185 3485 3585 » 14
o Sl TH a58 Big ——
Leapolding Ry, (ahoard) g 1 1138 1138 114 Nov. 16
LI IGN MILES ‘
!
Biazil Indastrial........ 1! 2658 2058 ;2658 2608 Peo. 13
6. Pedro de Aleastara. . ol 1568 1558 | 1608 1558 »
Aise BRI LANROIN
Loterias Narcionaes,, ., TO 1285 1153 12835 » 7
Cession, das Due.doPorto
da Balia . PR 1,58y 1825 8825 4§25 » 27
N, Rio de Jauviro. ... 20 HYY 1008 1008 -—
ruaNTURER
Mercado Muaicipul..... PULTINS }1H ) 19640 19685 19785 s W
Rodriguos & Co.: . 15, 20u8 2008 T008 1688 » 2
Cuntareira e V. |
HCNSE €X=)..ceuierns Fx'li 2018 2018 18 —_— _
Bruzil Industrial, 60! 20z 2028 PLon ] xNg s 20
Jardim Botani 0 o 00, 2uss 2068 2068 2178 » 18
do (alvard)..... 12 215856 2id85 21585 —_ -

‘T'he total business done on the Rio de Juneiro Stock Ex-
change amounted to 1.381:095§000 distributed as follows :—

Government wecuritien....iuevsen oo-. 1.072:1308000
Bank shuren.. ..oooe oot iiienenaaann. 60:2683000
Hailway & Traniway share: . 137 :9823000
Cotton..... 11:725!
25:2503000
73:7408000
Mortgage Gond —

1008, .. 1:381: 0553000
7., 41419368000
WNT... 1.349:1758000

Totul, week ending Jan.  3rd,
» » » Dec.  27th,
» » » Jan.  4th,
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BUSINESS DONE ON THE 8. PAULO S8TOCK EXCHANCE

During the weok esnded January 2nd 1908

CLOSING
DESCRIF JI0N Hales | Highest|Lowest 3‘::; Previons
GOVERNMENT BR-
CURITIES

8. Paunlo Ied .. .- 40 L il 9685 9686 5685 |Dec, 3

32 "6 it ] %68 vig » Py

119 usg 948 Uss urs » 18

5 828 623 8’3 — —

50 K73 -t oy ] 85§ 3 4

It v 145 uig 380 4385 s > 1z

Bnpir!to Sauto Munie. .. v wE W [ fv ) a [
RAILWAY MITARKS

MOgYANM . oovr e 157 2RAS 2858 2388 » 26

Paulista......... .c..ont P ey oo ¥ 2668 28640 > 26

HaNRs
Commercio e Tuduat:ia 1 it ! ] 378 8708 » 2t
de M. Psulo......... e b 1518 5.8 1518 1508 » i
MISCELLANROUS

Comp. Mcll.oramentos.. 120 1168 1168 b3l 3 1ug > {3
AMor7gA0k Boxps

Baneo de Credito Real. 400 9% ] u§ 445 » 2

R 718 s | e U N

asinens dune on the Buo I'sulo Nwek Exchange during the

week ended January 2nd 1908 amounted to Rs, 214:6458000, distributed
aa follows @
Uovernment Becurities.......oocoiinia 61:1778000
Insurance.... —
Raitway thares. 125:5808000
Bavks ...ouvenes 1: 1238000
Miscellaneons. . ... 13:9208000
Mortgage Bonds ....ccovvviiiiiniaaa. 12:8302000

Total,

week ended Jan. Ind 1908.......
» » Dec. 26th 1907......
» » Jan, 3rd 1907......

"M (’1o!000

Balance of the Caixa de co;versio Saturday January 4th

Note Account (Total ready for emission)....... .....
Bubsidiary Coins, Balance in Hand....

£
Cash. Gold in Deposit 5,524,042, 10-
420,

Fea, 10,585,

Dollars "1 925

Marks 4,74
Rs. 92:7608
Pesos 1,190
Liras 3,860
Crowns 110
Pesetas 90..

Emission. Notesissaed.. ... ........... 1141011008
Less retired paid.... ...civennveencans 1. 947:3808 109,153
Notes emittable (reed).......... eeee.. RZ427I1208
Federal Treasury(recd in subsidiary coin) 18:u008

Debit Balances

9.
4,356 10

130......

0.

1060,

182,59

Credis Balunces

82,4272 1208000

peariom

i XA

H108L00

RS20 1208000
150 500008000

ULOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

szlc-n Lig!
Do 6%g..
5ao Paulo
Do 6 0/,....
Rio de Junel

Do5',.... ..

Montreal Prices
hy and Pu-er Co.

ro

ﬁdagu_ Shyeels

Brasilianische Bank Fiir Dentschland
BALANCE SBHEET, DECEMBER, 31IsT 1907

Assels
Accounts current gusranteed. ...,
Accounts with Head Oﬂ'n'e, branches
and agencies.. .
Bills discounted.

7.513:3024304
543 H?l;‘!)l

Becurities pledged. ...
Becurities in deposit..
Cash : In current money

Liabilities

Capital: 1 Mark=1$000.......... 10.000:0008000
Accounts current with interest. 7.957:2818670
» a without do....... 1.806G:8598788

3 with Head Office, bran-
elies und correupunduuu 4.202:5584183
Deposits ixed.coovovases b.720:8118725

Becurmu pledged in depomt and
s 41,154:7076151
Bundry lccouuu........... 3.008:2088996

73.854:9578018

E. & 0. E.—Riv de Janeiro,—

Guischow,— .
Dh'eelorl. schow.— Rupp

London and River Plate Bank, Limited
EBTABLISHED 1563

Capltad....vuvnnanenn.n.

Capital paid-up

Remervefund............... »  1.200,000

RALANCE SHEET OF THIS RRANCH DECEMIDZR
3181, 1907

Asseis
Bills discounted.. - 1.003: 5208070
Kills receivable. 14.181:9568560
Loaus, Accounts . 3.396:5635020
Accounts with Mead Office, br ]

& agencies . 4.993: 183406
Bundry accounts. . 414:7 48670
Becurities/pledged . B.6i6:7738810
Becurities'in deponit.. . DB.5uB: buss61)
Cnsh ¢ In current money in C)

of the hunk....... e weo 4.044:4718060

B7.681: 2204810
Liabilities
Declared euptial of the branch...... 1.600:0008000
Deponits, Fixed and with notice.,,. 8,649:1118840
‘Aceonnts current with and without
intereat..ooooiiiiiiii, 7.006:3288000
Buudry Acconnts. vee 14.376:1898200
rushn of mecurities, etc. . 60.240:8738420
Bills'payalble......... .ooiiiianae. 106:6:48710
Aceounts with Hend Office

& ugencies............. e, . 812:632$749

87.0S1:2208810

E. & 0. E. — Riv de Janerr
~ For lhe Loudon & River Pl

. Jan. 4th, 108,
Bank, Limited

(Bigned) C. D. Simmons, Mauager; B Shaw,
Sube-Aacoqntant.
sko PAULO
London & Brazillan Bank, Limited
Cuphtnl ....o0eee £ 2.000,000
Capital paid up. £ 3,000,000
Reserve Fund.. £ 910,000

BALANCE SIIEET OF TNK BRAKCI IN 810 FAULO,
DECKMBER HI8T 1007

Assels

Bills discounted.
Bills reccivable. .
Loaus; nccounta ¢
Accounts with Hend Othice a

ches....cooviiiniiiiiinonnn,
Accounts rurn-nt. gu.urnuteed

sundry securities

11.646:5648200

Suudry nceoun 2BY: 6298460
Casb: T carrenvy 5.320:567$140
37.218:6848799
Liabilities
Depunits: unls current with and .
without intervst....... . 8.318:5733060

Depasits tixed, . T.262:0165808)
Accounts current uunrnnh't'\l nnd
sundry seeuritien, ., .oveneeeooan..  11.686:5616200
Accounts with He Oflice and bran-
eheB.ooreinons .. 1.868:4304160
Bundry accuunts.. 8.104: 21589560
Bills payahle.......... 18: 8734880

37.218: 681875

8. Paulo, Junuary {th, 190S.—For the London
& Brazitian Bank, Lmnled — F. Ford, Mnnager,
7. Hobbs, Accountant.

The British Bank of South America,Limited

£ 1.000,000
£ 500,000
£ 425,000

Cnpital subseribied
Ditto renlized. .
Reserve Fund,

RALANCE SHEET OF TUE S. PAULO BRANGH
DECEvRER 18T, VW7

Assets

Bills discounted .....
Bills receivable
Loaus, accounts plc.dl,ul ete.
Accouuts with Head Otfice and hnm-

686: 0058160

ches .............
Securities pledged 9.818: 43‘4880
Bundry uccounts .. 28: OKI$:
Cashz in hand........ 1.401: b.!b.ll)ﬂ
20.428: 9879280

Liabilities

Bills payable ......
General Accounta
Deposits fixed.......
Accounts with Hend Office and hran
ches.........
Securities pludged
Bills and Securities in depouu

. & 0, E.—do Paulo, Jnnunry 4th, HB For ‘ R
‘.l'lﬁ Brluull:';lllnk of South Alnericu.lnlnl(ed (Signed) ~ . -

‘Frank Dedd, lun;cr, F. 5. Sﬂm. Aneoununt. N
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J. LEECH AND CO'S. — Coffee Sta-
C.tistics 1907-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de
inhauma No. 42. — Price: 10%$000.

s reported as falling.

Boklee _ﬁ(_-ﬂkcl

COFFEE ENTRIES

¥yOR THE WEKK ENDED FOR THE CROP TO

“wu Jan., 8| Dae.27] Jan. 4 Jaa, 8 Jan, 4
1908 o7 amfl w8 1907
8y Usuiralf'y..... 11,942 15,128 ao881] 616.832 1,476,853

» Leopaldinai’y: ss.20t] 1.198.599 996,044

a5 s 017
....... 608 35;2;& sau| 1LBED va0.te

loland .....
Cosstwise, discharged.. 65,437 ¢
41,187 49,686 69,076| 1,858,200 2,600,698
126 4,046 112 DS.BE 07.3:25)

Nistharay.

Kot Knirles ut Rlo..... 41,062 45.590 68,966| 1,884,597 ‘.!,&':g,gz}g

Coastwise, in transit... -
Mlctheroy frum Rlo &

Leopoldius R'y...... 3,866 11,694 3,427 24{.%{ . 196,793
Fotal Elo including Nie- ! =
thergy & trausit..... 44,917 57,284 72,393 3.184.438 3.765.670
Ranron: 07,682 103945  360,2dy| 5497.939  0.754,780

Fotal Ris & Manton.... 142,459 161,232 432,692 7,63‘2,877; 13,520,464

The connt arrivals for the week ended January 3rd wore from:—

8, Jododa Barra........... 1,993
Itapemerim..ccooee-a. 2,210
Piuma........ aaees 1,234

L 1Y P R T 5,437 Limges,

The tutal entrigs by the different 8. Panle Knilways for the Crop Lo
January 3rd 1998 were ax follows : —

Per Reamniniug
Pust Norocabaun  Tulsl 8¢ Fulnl at at
Jandinhy swd others 8. Prald Qnnten #, Paule
1vu7 /18 : 4,667,247 833.237 5.500.4%4 5,497,939 2,543
HOG/ 10T ¢ 8,465,476 1.328,623 9,794,009 9,734,789 39,310
COFFEE LOADED (EMBARQUES)
DURING WERK KNOLED vOx 1HR CROF TO
g |z {7 w08 w7
Jan. 8iDec. 27| Juu. 4| Jan. 3 | Jan. 4
[ T O T T LR TR PR R 40,6651 69.630] B87.4071 2,367.431| 2,124,408
o oy 12,403 9,940 4,421 245,007 iHg 823
in transit, .. — — - —_ 4558
Tota! Rlo fuelu Ty
& tean 58,064 69,770
“anfos ..... . 177,41 196,488
Tolal Rio & Mantos.... . 280.975; 366,268
1

Rio de Juneiro, Januury $th 1908

Entries ut Kio and Suntos for the sweek ending Junuury
3rd were 18,783 less than fur the previous week annd 290,184
less thun for the corresponding weck Inst yenr,

For the crop,entries renched 7,632 877 't nagninst 7,459,924
at the end of the previous week and 12,530,464 tngs at the
correspunding date lust year.

SMhipents ( embarques ) were 35,283 hags less than for the
previvus week and 4,178 hags less than tor the corresponding
week last year,

The average price for tiv No, 7 wun 3336 for the Murket
apaiust 5$336 in the previous week ; and at New York it was
8.00 cents against 6.00 cents for the previous week and 7.15
cenbs lust yenr.

Stocks decreased 202,888 lngs and are 726,235 bugs less
than lust year and 607,897 biags aore than in 1996,

Muntos entries are 6,416 bugs less than in the previous
week, and smaller than shipments by 80,379 bags. The duily
average for the week (5 days) was 19,508 1y 8 ngainst 20,789
for the previous week and 80,039 lust yenr.

There is little news of any kind to register. Entries here
continue very small, but no doubt when prices go up more
coffee will be forthcoming.
Duuring and Zoon’s figures for the ‘World’'s visible supply
shov 999,200 tons as against 1,002,900 tons in November and
825,000 1ast year. The decrease of only 3,700 is not encouraging.
During week ended 3rd January no rain fell along the
Leopoldina system. The heat has been intense but today rain

With regard to the reported sales of Valorisation

coffes, the Government of 8. Paulo has published a categorical

denial, reasserting their intention of not selling a bag until
ivate. stocks are exhausted. L’homme propos, etc

‘The Committee of the Centro Commercial do Café estimate
ot Rio de Janeiro -for 1908 | 1907 at 2 § million bags

———————————

and even this they id bject to reduction in view of
the unfavourable weather, low prices &c.

In the 8. Paulo Budget for 1908 duties on coffee exported
are estimated at 21.000:0008 and the surtax at 14.287 :500$000.
Government is authorised to expend up to 700:0008 on pro-
paganda for coffee.

Commizsarios Prices Market Prices

December 43500 to 58000 48800
- 49900 to 58100 43800 to 58000
January Hol day Holiday
» 43900 to 58200 48900 to 58000
» 43900 to 58200 483800 to 58000
» 58000 to 58200 43900 1o 58000

Up to 3rd January entries for the last eight years were
a8 follows :—

1008 . enenenrnneenneneerennanee weens 1,632,377
1907... 120430693
1506. . . 7.934.554
1905, . 7,819,231
1904. .. 8,119,360
1903, 8,204,657
1902 10,711,266

LU T

The ratio of this crop's eutries to those for 1906/07 fell
to 61.8 %, from 62.9%, lust week and 66.2%, the previous
week In relation to the 1905/08 crop the rutio was 96.07°%, against
96.7%, the two previous weeks. Compured with 1900/01 crop
entries to 3rd Junuuary show 490,426 bags more.

In their circular of Tth December, Nortz & Co write
as follows:—

“In our opinion ‘‘Valorisation” can only have
one of two issues: either it will be a success without
precedont or will end in a dibdcle. .. Actually the
situation is certainly in favour of Government and
ot of a débdcle. At present it must even be admitted
that the situation is better than it has been for two
years.”

S. Paule, January 4th, 1908.

Notwithstanding the holiday feeling still prevailing and
the disinclination to operate usual at the close of the year,
the Santos market showed decided signs of improvement
during the week, brought about by better orders from Europe
and the States and the conviction that a continuous demand
for better qualities would keep the Paulista market busy
during the half-year ahead.

A certain disappointment, however, was caused by heavier
arrivals from the interior than were expected and more so
by the insignificant shrinkage of the World’s visible supply,
as shown by the Havre and New York statistics.

Whether this will cause prices to fall and stimulate selling
by enmmissarios,who had practically withdrawn from the market,
will depend entirely on the attitude of the consuming markets.

Half of all the business done during the week consisted
in transactions for delivery contracts, chiefly for January,
at 4E200 to 4$225, February 4%925 to 48275, March 48250
to 4%300.

Of spot coffee only selected goods could be placed, low
arades and coffees without special merit are entirely neglected.

The weather has been extraordinarily hot during the week,
but changed yesterday with a storm from the South and
heavy rain.

Nothing new about the growing crop.

Weekly Report of the Companhina Reginiradorn de
Nantos, Sales registered on the basis of New York Fxeinee Standard
No. 4.

By Cable :—

Bales for the week ending Jany dth. 83, < tme
Closing quotatiops for January........ 48225
» » » February..... 44275
» Marek . a0 4370
»  April cee - 4:325

Companhia Paulista de Armagens Geraes
SANTOS
WEEELY COFFEE MOVEMENT
Wihouse No.r W'house No. 2

BAGE B«08
Stock on December 218t.....covenicrraenees 27,929 94,677
Entries duringthe week......ccvoivivienee —_ B.315
27,9°9 104,992
Withdrawals daring the week,......oco0eeeee 3005 15,504

Stock on December 28th 1907 ........ 24924 89,308

- Warranta to the number of 54, representing46,082 bagn of eoffee wore
in circulation on December 28th 190“)|
Santos, December 23th 1907,—Harry G. Estill, Manager..

e
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RIO : Btock un December 27.....00cuvennn

SANTOB ; Steck ou December 27....

OUR OWN STOCK

Fotries during week ended January

500.810

Loaded ( Embarques) for the week...oooovveevuninoes

Ntock In Rie on January 3..................
Stock at Nictheroy snd Aflont on December 27 85,121
Entriea at Nictheroy plus total emburques

inolading transit. . ... ... 22,847
107,968

Deduct: embmrques st Nictheroy and unilings
during the week. . -+ 54,644

Ntocrk nt Nictheroy n
RUBFY B..ooaeiii i et e

Stook in lut aud Bnd hands and
Nictheroy nnd aflont on J-nn-ry .
1,889, 212

1,986.744

Loadod QUring uMime Week.oveeooen-neses 177, 911

Entries for week ended January 3.......

Ntooks In Nautes on January 3 ... L

Stooks in Rio and 8autos on January 3rd. 1908...... 2
Jdo do on December 27th, 1907 2.

40,661

" 460,149

53,334

513,473

808,833

,322, 306

525, 194

Jdo do ou January 4th, 107....... 3,048,541

MANIFESTS OF GOFFEE
During the Week endea Jamumary 3rd, 1908
RIO DE JANEIRO

t;
)i
i

NaAMEK OF VESBE]L DESTINATION BHIPPERY BAHN TOTAL
Wrabusg. ... |Antworp opt.. C. Dabelow ....... [L))
Dee'. # do‘ Port hlll)n!':mh Castro Silva & Co. 125
» do Qothenburg... do 126
» do Lelx0es....... | Rundry cooiaeenian 30
» do Rotterdam opt|Pinto & Co.. 1,00
. do do do Eugen Urban.. . 1,098
» do do do Carlo Pareto & Co. . ooz 3.890
» 28| Tijuca ......... | Christiania.... Gustay Trinks & Co 626
» do Hamburg o, Eugen Urbuo....... 310
» do Mosse! Bay.... do 10 1,072
» 291 Pivangy .......|Pernambuco .. Pinto & Co. 105
. do . [Bigueira & Co.. 5113
» de o 205
» do Parf.....ovene >1Zenha, Rumos & Co. 460
> do do Pinto & Co..vvvnen 100
» do Man#os .......|Zeuhs, Ramos & Co 2 1,020
» 2y|S. Lwfz..iioe,. | Machu ... ..., Castro Silva & Co... 200 N
N do do Sundry.....ooovens 60 w0
» 28| CAdli...........[Montevidéo ... Siqueirs & Co...... 125
’ do do Pinto & Co..... 15U
» do Buenos Alres..|Ornatein & Co.., ELH
» do do Siqueira & Co Al
» do do M. P. Teixeira, 47 1,098
» 29|Gram Pard.... Pard.......... Orpstein & Cu..
» do do Pinto & Co. ...
> do Maeoib. .. ... do
» do Pernamhuca . dn
» do a Orustein & Co.. ...
> do Cearh......... o
» do Marsnhdo,.... Eugen Urban.. ...
» de Mapfios ....... do 4.815
» 29]ftapevuna...... Pelotas ... ... Sigueira & Co....
3 do do Cistra Silva & Co.. Tau
> do do Zenha, Rantes & o St
» do Rio Grande ... | Castra Rliva & Co..y inth
» do Porto Alegre. . [Sigueira &« Co oo i
® do do Caslro Sitva & Co.. Wt .
. do do Zeubu Ramos & C. wel 1,060
» 80|Mainx .........|Antwerp opt..|Urnstein & Caouven 2.260
» do do do Hurd, Rand & Co... 375
. do do do Eugen Lrban ... 206 8,131
» Bi|Aragwara...... Buenos Alres.. do 204
» do do Biqueirn & Co...... 240
» do do Crstro Silva & Co.. 10
» do do M. Placido Telxeira 150
» do Montevldéo ... | Custro Bllva & Co.. 130 9id
» 8l)|Camarias ......[Havee.........|Roberto do Couto&t 2,640
> do do C. Dabelow......... 1.260
» do do Ornstein & Cou. 22
» do do Kurl Valais Jor . & ‘c 210 4,380
Jan. 1{Avagon........|Mossel Bay....|Norton Megaw & C. 700
> do Port Eliznbeth do 50
» do Durban .. Pinto & Ca..... veae 100
» do Algoa Ba do 100
» do L..udon. Hard, Band & Co... 126
» do Delugos do 250 1,778
» 1|Canmnming.......|New York ....|Ornstein & Co.ouns 12,000
» do do Carlo Pareto & C: 8,300
» do do Eugen Urbuu, 5.000
> do do Pinto & Co..... 4.500
» do do Gustar Trinks & o 8,147
» de do C. Dabelow........ 2,000
» do do Hard, Rand & Co... 1,000
» do do Clarkson & Cross,.. 1,000] 56,847
bt
s WPard........... J. Diss & Irndlo ... 20
* do do ] 9
Totaliessans|eroersre| 67,438

“ANTOr

DATE

NAWEK OF 'mm.! DEETIRATION I

THIPPERS

wewewrwwwue

28| Canning.......
do

do
do
do

B Maine.........
do

de
do
do

80| Aguitaime...qun
do

B Tewiof .........
o

8| Tennyson ......
do

do

do

Mich. Wright&C.Ltd
iPralo Chuves & Co.

Holw.rthy Eliis&Co
N. Gepp & Co, Lad
8. F. et C. Franco

Brésilienne...
B-ldwln &Co.....
G. ¢a Fonseca & Co
Hard, Rand & Co...
Nossack & Co
Barboza & Co

N. Gepp & Co.,Ltd.
Nossack & Co.....-
ZerrennerBulow&C.
Holworthy Ellis&C.
8. F. ot C, France

Bresilienne...... .
Mich.WrightsC.Ltd
E.Jotuston&Co Ltd
Krische & Co......
Q. da Fonsecs & Co
Prado Chaves & Co.
Baldwin & Co......
DiogenesFerelrad(,
E.Johnston&Co.Ltd
Mich.Wright&C.Ltd
Krisclie & Co..cv.en

. Ballas Toledo & Co.

Hard, Rand & Co...

Prado, Chaves & C.
Buldwin & Co......
E.Johnston&Co
Mich. Wright&C.Ltd
Theador Wille & .
(. da Fienseca & C.
N. Gopp & Co. Ltd.
Barhosa & Co.

Bundry ...c.o.o...
AE. Johnston & Co. .
Bundry ....oaaal .
£. Johnston&CoLtd
Rarbuga & Co ......
H. F.et C. l-raucu
Brésillenne.. ....
Mich. erght&C Lad
Krische & Co..

Holworthy Ellis&Co
Nossack & Co,.....
schml 't & Trost...
Hard, Band & Co...

Rombauer & Co....

.{Buldwin & Co......

Hard, Rand & Co.
Burbosa & Co....
Alves Lima & Co...

Total.,.....

consigned to the

e coltes sailed during v week snded January 3rd,
following destinations

...... 36,947
40.u55| 94,696

sumorx &|
UNITED | yypiTER- [COAST
RANEAN

HTATES

RIVER {
PLATE

18,708 nssi

UTHER

CAPEL pomta

gz8 g¥ig

5313

———
L

s 1=
=

-
g

Bgd

B3 02

g

ga8sE

sErEe

g

=5
gh¢

7

2008 - | — |
500, — - l 13605‘]‘5642.008

Tutal
) 77,003 108,404

Ay T 92,696 243,870

|
2,309, — \ -

3,946i - — l 557,781!

VALUE OF GOFFEE CLEARED FOR FOREIGN I‘ORTl
WweBl enged

Jun. 3

{
27 Jan.

BalloB .ocvnvsoveanvon
HOT/1908. .0 enas 1b7,-ll

[ UYL l 938,981

lSu.Oo3 486,814

t

79 20[ 105,447] 2,421,750, 8.823,176
61 2(:7 U8, 247% 5,673.636 10,616,807

340,168 u&iﬁ.ﬂ, 7995!)86 14,369,588
Ti4,413; 6, luslo ,062,128 19,760,604

MONTHLY ENTRIES

IN BAGB OF HU Kilus

MOXTHS

RIO

SANTOB

———e

1807-1908 | 1906-1907 | 1807-1808

i
8g Dec.2/] Crup to Jan. 3

Total for the
eropecsase.] 3,118,291

708,792 809,817
806,648 1,600 424| 1,225,688

1,842,087
23

—
-~
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FOREICN 8TOCKS

3,507,000 4 486.000

2

Dec. 281907 Dec. 21/1907 Dee. 20/1908
555,000

3

3 323.14m 3.340,000 1.945, 00
6.830,000 4,828,000 5 5001 00
Deliverien Unit 60,100 85,000 141,000
Visible Bupply at United .
Hintes ports.......e 3,818,000 3 779,000 4,151,000
COFFEE PRICE GURRENT
For the wesk ended January 3rd, 19¢8
LaatIgTION Decembor | Dec. | Dee. | Jun, | Jun. | Jun. Aver
3 [0 K1Y 1 P 8 ages
KIO— - . -
Market N.6. 10xilos % A S AT
NG . \ 3.268! 3.2u8; 3.268
* e h 14041 3.404] 3404
N.E Y 3.193| 3.182( 3,182
» N& () B s.o) 8200
ND. v o« 1 J.0ub) 2.990] 2,996
4 RS 1 3.064] B.064] 9.004
BANTOB— i
Bugperior per 13 kilos. 4,000} £.000) 4.000 4.000 4.000| 4.000
Good Average. . . 3.700; 3.700] 8.700 ) 8300 3.700] B.TW
t
No YORK per 1B,
=pol N, 7...... cent. o ] 5 [ 6.0
s » Moo I AELARELA 5 ¥, B! 5TH
Optlenn—
»  Mareh. 5,96 D.B0] B.BO] 5.75 5.7uf 577
« May... o 841 5.90] 5.9 = KO
»  July... 0 5.8 6.0u) 6.00] 2
=]
HAVUK, por 30 lll-:|1 b=
Opliown....... franes {
» ec. .. . 40.75] 41.50; 41.50
» March. =« 40.76] 41.601 4i.50
»  May.. 40,75] 41.00] 41.50 '
MANBURG per Ug 8. |
Optlons..... plociige ;
. March. » 12,50
» May... RN (3 13,00
s July.. 32.00; 33.00 13,60
; '
LONBOR oo ssel. | !
Optiona. ..... shilllings '
» March » | 30/61 3i/-] 81- Hhi-
»  May.. s 30,91 31/6] 81w 316}
v July.. s | Susl siel 8nLe ‘ w2p)

Jan. 3 1 8 Dev. 3717
[ 32,000 26,000
Sanios. .. WAG 48,558
Votal, eereaanes 95, 106 T

ougar  Mavkel

4th for Campos, Sergipe, Pernnmbuco nnd Buabin,

up very badly in all probability.

’00 »
58000 »
G630: 0 »
5880 »
58000 »
34800 ;

3850080 38600 »
19700 to 18900 _ » -

SALES OF COFFEE for the wesk ending

LIE I 2R A

»

Jou . 4/10

The following nre the cloging quotations at Rio on Junuary

Campos Bergipe Peruambuco  Pahia
White Crystal....... PP . 480—400 460479 470480
Yellow crystal. . —_ — 420 440
Mascavinhos. .. —_ 3HR0—440 — -
Maneavo good...... — 2490 290
s regular. . — ST0—280 270280 -
»  medium, — — — -
Begundo jacto... - — — —
White uzina... - — — —
White 3* surte. .. — -_ 450460 -
Bomenos.................... — — 400420 —
Entries at Rio from Ist jnst to date..oooooooao.ot. e D672 hags.
Clearancer ditto 6.691 »
Bloek..oviriinnuenesieiiiiiesisnrsarasnocesiasinscanen 293016 =
— Market steady.
Pcrnambuco, 26th  December, 1907

The market has been quite lifeless during the fortnmight
as orders have not been forthcoming from the consuming
markets and with dear money here the Dealers have shown
less inclination to buy and consequently prices for Planters
have been very unsteady and generally downwards, but’
the export prices are unchanged. Entries to 21st have been

. 144,538 bags against 121,824 bags same time last year. The
Usinas are all shut down and will not reopen until after
10 Jany, so that entries will for the next fortnight will show

Quotations are as under; there is no business passing:—
6'503 looGMWO per 15 kilow on shore

the fortnight;have been Rio 6,808 bags.
,122 bags. Rio-Gggmde-de Sul‘ 38,236

o dathe

Pernambuco, 26th December, 1307

Entries shew a great falling off and to 21st Inst are only
13,236 bags compared with 27,655 bags same time last year
The market has continued very firm, Shippers offering freely
133000 for any quality, but Sellers demand at least 133200
altho Liverpool market is reported as down again past fow
days, but with such smalil entries prices are not likely to go
any lower here as our Factories are all very short of supplies
and this seems to be the case of those down Bouth also.
Clearances have been Rio and Santos. Nil. Bahia 547 bags.
Rio Grando 250 bags. Liverpool 1,018 pressed Bales. Revel
500 Bales. Havre 100 Bales.

New ORLEANS.

Ths board of directors of the Farmers' Educational and
Protective Union have prepared a plan to reduce the acreage
under cotton next vear in order to sccure 15¢. per pound. They
also propose to withhold from four to six million bales of this
year’s cotton until 15c¢. per pound is obtained, issuing nego-
tiable warehonse receipts meanwhile. These proposals will be
submitted to the farmers at Memphis on Jan. 7.—Reufer.

Imports of Cotton Texiiles and Jute from Great Britain
FOR THE 1! MONTHS JANUARY To NOVEMBER

DESCRIFTION 1905 1506 1907

Cotton Piece goods grey or unbleac-

hed. ... yils 3,512,400

do. » 343,614.000

do. - q N 48.176,400

do s I 0 TN 49 21200

do yds 110 449,40 131,644,600

R T T T LT TR £ 1,425,964, 1,797,467
......................... It
: Piece goods of alt

3.40.400

........................... yds

Harket Reporis

Pernambuco, 26th December, 1907.

Coffee. Only sale a lot of 132 Bags of fair quality to
Trapiche at 6$%000 The Export value continues to be 5$800
but Scllers are not yet inclined to give way especially as
entries have been on a very small scale, it is anticipated
however that with turn of the year the Planters who have
been holding back their produce will decide to realize at
least n part, the flowering for mew crop came in with great
force with the rains we had ten days ago and if it sets there
<hould be an abundant crop next year, but this will of course
depend entirely upon the rains henceforward.

Mithe. Continues s firm market at 140 to 150 réis per
kilo, the chief demand being still from Bahia to which port
3,251 bauzs have heen shipped.

Beans. [P’rice has further advanced to 258000 per bag
and some holders are asking 26$000. To Bohia 540 bags
have been shipped during the fortnight.

Farinha. Sellers demand 88000 but there is very little
demand and to make sales lower prices would have to be
taken as there is no demand from the Outports.

Freights. Nothing doing and no change in berth rates,
Jteamers still finding it very difficult to arrange even half
cargoes to Liverpool. 5

Exchange. Advanced on 19th to 15} Bank but has since
fallen back amain to 15 5|32 to-15 3|16 there are no private
bills and money is very scarce with Coastwise discount for
bills up to 16 ojo to 17 ofo.

Shigping
ARRIVALS AT THE PORT OF SANTOS
During the week ended January 3rd. 1908

TOX-

DATX | AWK OF YENAKI riav Ris XAGE FeoM
N Jtanema.. . ooo.en Brazilian. .. B. S. 763’ Pernambuce
25| Ntatiba. .. .. do do ;| 6&}3!?0!’10 Alegre
23] Lampa..... ..|French.... do ¢ 2978 Genoa
24| Teamison .. .{British..... do New York
29! TAespis ... Manchester
29! Rerthoiey .. Barry
20 Salellite ... Pernambuco
29 Parand .. Paransgud
Syl Agnitaine. ... Maraeilles
B Guan. dara Itujuby

Rio de Janeire

0| Oceane.. . ... 460 }
H0| Sieglivde. 1,914 R, Q. do Bui
31| Aragon.. 5,537} Buenos Alres
81| Crefeid 2,443 Bremen
81| Meipomene. .. 1.552| Trieste
31| Araguara ... ﬁ,(li!:: gmlnitihmpton

Ja 11 Murupy . ahia

" 1 jnﬂtct’. . 567} Rio de Janeire

1;Canarfas..... 1,97: | Duokirk
2 8,183] Buenos Alres .
2 1,96¢ o
2 60| Pernambuco
2 258 Pnrnn-sn )
3 do do 516] Rio de Janeire
3 Italisg..... do 8,087] Genos

————

-

- r»«!&i@""‘.:;:;‘ -
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SAILINCS FROM THE PORT OF SANTOS
During the week ended January 3rd, (118

i : TUN-
DATK MANR 0¥ VENSKS FLAH f 313 NAHK FOR
Dec. JBE Fawmpa... .{French .... 8, B. 2,578 Buenos Alres
28 Glorsa. . | Bruzilisa.,. do 253 | Antening
24! Niedo. .. do do 564 | R1o de Janewiro
! [tanema | do do 53| Purto Alegre
2 Cunning.. British, ... do New York
2y Nainr Hrode. do do Buenoa Alrea
S Mg . .uuus Uerman. ... do Bremen
30 Granabara . Braxiliay. .. do Riv de Janeiro
50 ftatida. ... do do Pernambuco
80 Satelite | do do 887 | Porta Alegre
30 Canod do do 1,208 Mundos
80 Aguatai French..... do 1,958 Buenos Aires
80 Teviol. . British, ., .. do 2,108 [Tuvre
80| Aragoen do do 57 | Suuthamptos
80! Parand ....s. Hrazilia; do ‘3! Antuning
Jan, | Araguava Rritiak do 6,634 Buenos Alres
. 1 Jupster .. Bruzilial do EBT
2 reigrana, German, do 3,043 Hamburg
Brazilian... do 6.‘.0[‘ Rio de Janciro

,!: Oceaino. ...

ARRIVALS AT THE PORT OF RI10 DE JANEIRO
duriug the week suded January 3rd, 19v8

DAl

Dee.

Jan.

L I name OF YRINE]

‘.‘s’ Holland. .
‘.'Bi Jgutiasue.
251 Rra Formoso. ...
28,5, Jododa Barra.
28 N. Nebustido......
a8 Planeta. ...
M| S, Salvador.
iSrdo ...

'}9§ Esperanga ..

20

Commonwealth,
Kensiwor ta

. Francisco.
.'IUI Alsna.....
80° drapuary:
30 Sarnt Andrews
B0 Armgus
3) drugmaya..
30 Aracaty.
B0y Christian
80| Hitigien.. .
31| Royston Grange .
a1 Zangbar..
1| Hrantrwood

Aragon....
Guunadara .
fltatiba,

2 ltastuda .
21 Cancé. . ...
2{ Competidor.......
Al drarchianess Bute
Bl Hewnielda .. ...,
33 Kalaclava.
:af Heigrano..
3, Vencedor

8iGama I1..

do

o

ton- |
¥1L.40 Riv NakK E AT §
i
i
Rritish..... S. 8. "Antwerp
Freuch . do 1958 . Murneitles
.iBrazilian... do 415 Pernmumbuen
do da Purto Ategre
do tghooner Cabo Friv
do o E do
d) S, B, 1,994 Mandon
do dn 430 Pelotas
_do e 4:0 Arscajd
British..... 1o 3,188 Barry
do do 1,769 Victoria
Braziliun...! Schooner 30 Cabo Frio
do 33, do
8 X 4,032, Santos
Jo 3,404 do
Braxifinn, .. do 431! Manios
dn do 876' Cannvieiray
do Behooner Cubo Frio
do do ¢ dv
do B, 5. 1,46~ Mossord
Reitish., . do 23341 Theodosin
Hruzilian... do 3oYiItnjahy
British..... do 8.634 [Routhampton
do 381 Aracaty
do 1,693 New Yurk
do 21.773 | Cardaff
do 3,141 Liverpo- )
de 1,919 Louden
do 3246 New York
do 54381 Ruenos Aires
Brazilian. .., do 20 Jtajahy
da ' de 4 Porte Alegio
do do i do
. do do 25 8 Jodo da Barra
British.....}  do 1.54] Antwery
i do PR do
; do 2,285! Marseilles
i do BY, Pes naminieo
{ do 3055, Mutheus
| do da | 17 Parto Aleyrs
i do de H 1.6590 Santos
do % Schovnar . 195 Haluposna
"British..... 5.8, 4.5 Cardiff
do ) de ! ! e
du . do Ruenos Aizen
|German.... ' do A4l Santos
i Bragiban. ..t Schooner | Maeshié
i

64 Cabo ¥

SAILINCS FROM THE PORT OF RIO DE JANEIRO

2| Iudusiveal .
26\ Creseld. ...

do
German. ...

DATE I NAME OF VESSEL: ¥ian
| -
Dee. 25 Tijuca.... ..]Gcnn:m....
281 Wszburg do
‘.!S{ Aguttaine. { French.....
28 Sateliste .. Bruzitian

B Tennrson
25\ Uce no.
24 Pinto ..
20! MHaperuna.
2] New Castle
'_;‘;0‘ Grdo tard

Canarias ...

Britis.
Drazitian. .
! dv
do

do

French ....

Freuch .

Kive

buring the week ended Janmary 3rd, 1448

TuR

:;,imn;llznnlmm

3,246 breaen
%"Ht‘lll)l Aires

S92 Forto Alegre

Laguna

S, Francisen

250,98 Jads 4a Harva
713, Purto Alegre
2,215 Autwerp
1,003 Mandovs

90! do
2,819 Macio
46, liha Kergaelen
74iCabo Frio
32 Bremen
1 Buenos Alres
1iSantos

FOREICN VESSELS AFLOAT

«

IN oB0 DE JANKIHer IlAI:ﬂ()l’l(

on January Srd, 1908

STRAMERS

I ®
Dute of
eutry

SAILING YEBSELE

Daiten.
Thespis.
16] Admisa,
19 Meadow/ieid . .
| Sobracn.....
21 Lard Cromer

22! Parklands......

23{ Piaa ...
23! Sparian
Ml honard ...,
24| Emlerpe. .
i Dipton. ..
Melpomene
26| Ethelstan |
$7| Ballasden .
| Lolland. ..
29[ Commonweall

BO: CArisisania.
g0 Hillglen |
SiiZanxibar .
S| Brantwood.
Tyne. ...
Nassovia, ,

“irvvvsvNTN st s au
|

o

Brunhkiida
Halaclava .
Beigrano. .

BREWian

29! Kenvlworth .......
30, Sainl Andrews...

Alaschionars Bite

Total—Tons G

IN NANTOSN

}
.. Tons 3.23| May
2,735 Jun.
Aug., '.EI

i9
'.'0%/\'«7:-’::-:: .
Veea....
14! Holgen
.4 idans .
L1 Alba ... eee
17| Alarina Madre. .,
A Fensee oooiiini
b cCanadas .

2, Emilie ...
29, Sinah. ..

HARBOUI

on Jannary grd, 11008

. Toms

»
.
.
»
.
.
>
»
.
.
.
>

1,203
1334

Total—Tens 13.606

BTEAMERS

Date ol
cutry

SAILING YESSELS

=]
2
"
e

Minas ...
201 Mentoza.
22 Palatina
23! Hanseat.
35 Homer .
2ciPhidias
47 Rhaetia.
27| Omeerns Amalic
28] Teunyson
29 Thespis .
29| hertholey .
80! Sreglinde .
3, Crefetd. ...
sl | Neipomene

Canarias ...

S

Rawma .
Italia.. ..

Lo

Afghan Prince.

Total—Tons, T

Dec.
»

{fmvercanld ..., ..
s Anresla. .. .......

Total--Tens

1,602

THE FREICHT MARKET
British. Jaérpiay, of December 12th aays:—

With the exveption of the River Plate market there is not much
change in the condition of the freight market since the last report.
the present time undoubtedly River i
tion, nud iy likely to be so for the ne

The River Piate market is firm,
of tonuage has appreciated,
have alluwed the outward o
have done, for they will never he a

freight.

T. e 5.5. Doylon has been fixed South Wales to Bahia or Pernambuco

10s. Gd. and the 5.5, Julic Park to Pernambuco 11s.

From Riv Janeiro to Fleetwood or
quoted for January, aud to
charterers should pay cousider

of charter.
Argentina.

Quietness hay ru
past weeic, and the probability is thut due
iness will be slack for sume days to come.
(openly advocated by shippers) that enough

Antwerp or R

the new season, and that although there

grain for export, the porl
is used as n means to weaken owne

ts will be unable to deal with it.
rs’ pretestions, ror following our re-
i tonuage on n weakening market,

peated advice the latter have not pressec
thus causing the present quietness.

Rates to Brazil are unchanged, and very

change for the better is however anticipated very shortly.

‘The following are the curre!
To Bahia and Pernambuco 18/,

nt rates from B.A. )
fo Pelotas 28/, to Porlo Alegre 23/, 80"

“late husiness is the centre of atten-
xt five or six months.
and for Jauuary positions the value

It i+ n great pity, however, that owners
onl rates to slipaway in the manner they
ble to muke this up in the homeward

fostyn Deeps about 15s. f.t. is
otterdain about 14s.; but these
ably more than this, on their dirly terms

ted in the freight market during the
to the Christmaes holidays bus-

An opinion prevails here
tounage has been tuken for
will be a tremendous amous:t of
t hig argument

little is goivg forward. A

L

At

30| ¥pi . razilis Te A s M . Y
31 Af;::::ﬁga B "“I;olm . gg ;‘ l“‘"l::xll"'; Desterro 14/, to Antonina 12/, to 3. Francisco 14}, to Paranaguk 12/, to Rio
81| s aguaya. .. do 1| otie 108 Alres Grande 12/, to Sautos 10/, 10 Rio 12/. o .
B Jupater.. do it do With the usual 17, to 2/ extra from up-river ports. The Times of
g} g’::’:t.pn Grang do | 1 de Avgenting, December 28rd 1907. .o .
31| Sancos. o ;}3 1 8&“:}:&::‘: gui Loenl Market.—Vhe following are the. forward engqg‘emenh for
Jan. ; Aragen, du 3,085 Southampton the wook :— L S ’
) 1 Z‘I,',',"",I",. . B l',‘," g“ 8,404 New Port Per §. 8. Theapis......... for New York. ... 32,500 bags of coffee
s . razilian... {13 il . . .
 1i8r, Thomaz...... | Americain, . Scho?)ner 1 ‘lﬁ- ?5'::‘3::..,,,0,. » » » Homer.......... » New Orléal:‘s .. 7,590 » »
1idetivo I1.. - Beazilian. .. do " 83 Cavo Frie » » » Rhaclie.e.o.nn.. » Hagburg ..... 2500 » »»
Q| Saiurno ..... do 3. 8, 443} Porto Alegre o - e - ‘
2| Mrayrink do do #76! Caravellus » » w» Melpomene...... » Trieste........ 7,000 » » »
. 3| Pard. ... do do 2,007 | Manaos . » »-» Argenting ...... » Genod ........ 1,36 » » »
B S| Mugus.. : do do 359 Villa Nova i »
. g glabnt Cervin -iFrench ....} do 2,245 Buenos Aires » » » Ilalia..... » do ... 1500 = » »
B3\ Sabid..... -« | British..... do 1,767] “ do [ .. ) .- w
‘ S| dragtnry -'Brazihan... do 371 Santos » = » Crofeld. » o
8 Themis..nnnnn.. | do Schooner 63| Cabo Prio - » » » Halle..... » T
- 4
. & A .
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[ Janzary

7th,. 1908.

Amsterdam

Aden via Trieste....
Antwerp 1.000 kilos.
Alexandria®® ......

Alicaate ...
Algiers via

Almerie........
Aguiles. ......

Bassoran ..

Barceliona..

vin
»
»

Beira

Biibas .........

CURRENT COFFEE FREICHT RATES
¥OH THE WBEK ENDKD JANUARY 41X, 1808

Marseillen. ... .nrnn

Hamborg * .. .
Bouthampton......
Antwerp or Bre-
men.. .

Bremen. .......ccocoiiiian .

Bordeaux, 900 kilos.. ...
Bowbhay via Trieste.......

Braita®® .
Brindia®®.

Buenos Ayn;s per .l;u'x 60 kilos. .

Beyrouth®®

Cadit (Spanisn line).. .

Caleutts via Trieste. ... .

Carthagena ... ........
Colombo..........
Corfu®®. ..

Currachee.

Corunns ..

Christiania..... ...
Copenhagen direct
Countnutinuple®® ..

Fiame.. ...

K amburg...
» Herre, 400

Hongkoug
Kobe via T

Liverpool.....
Loudon 1.000

. Montevidéo per hag. ¢
* Mostagunem-Marseiller or Genoa
Naples ......

New York,

N. Orleans Liners »  »
Odessa ** ..

Oran... .

Penang via Triestz
Palermo........

2

Rengoon via

kilos......
via I'rieste. ... ...,
riente..... ..

kilos..

lon.. ..

Liners per bag......
SR e .

¥ . .
£an Sebastian......... .......

Bantander

Samsoun **.
Beville........

8hanghai v
Smyroa**.
SHouthanspt

;oo Bues via Prieste ............
Do via Genoa or Marseilles.

Balonica **

Buliva ** ...

Trebizond

ia Trieste.... ...

on 1.000 kilos ..

Trieste. , ...

Tunis**.

VigOerererennnnns

an
Capetown

&ul Bay

East
Londou

via Trieste. .
‘ Hamburg

R

a
17/6 &5 °/,
54 frea. in full.
50 fres. in full.
53 fres, in full
50 fres. in full.
73.50 frea. 1n full.
76 fres. in full.
38 frea. io full.

58/6 in full,

78/6 in full

56.50 fres. in full,
17/6 & 5 °;,

40 fics. & 19 °/,
50/-& 5 ¢/,

57.75 frea. in full.
52 fres. in full.
18200

656.50 fres. in full.
85 fres. & 10 ¢/,
55/-&5 °f,

50 frey, in full.
50/-&5 °f,

35.25 fres. in full,
50 12 fres. in full,
53.50 fres. in full,

5 fres, in full.
2875 in full

26.- in full.

52.75 tees. in full.
40/- &5 °f,
57.75 fres.
40 fres. & 104/,

in full,

+ 55.25 fres. in full.

56.50 fres in Ml
17/6 &5 04,

30 fres, & 10V,
6Uf- B0,

65f- &b/,

35/ &5/,

30/-& 5/,

30/- &b °/,

35 fres. & 10°/,
3 fres in fall.
40 fres & 10 o,
50 fres in full.
57.75 fres in full,
18200

50 fres in full.

49 fres. in full,

53.425 frexin full,
63 fres. in full,
60/-&5 °/,

50 fres. in full.
55,25 fres. in full.
32,75 fres. in full.
H4 fres in full,
176 & b v/,

55/-& H ¢/,

60 1/2 fres. in full
60.50 fres. in full
93,25 fres in full,
50 fres in full
5/-& 5 9/,

L0 fres. in full.
.50 fres, in full,
H8/5 in full.

50 fres. in ful!
55.25 fres. in full,
40/- & 50/,

53 fres. n full,

50 fres. in full,
47/6 be/°

55.425 fres. in full.
52 fres. in full.
56.50 fra.in full.
65/- &5 °f,

385 in full.

SOUTH AFRICA

via New York.....
» Southampton
» Hamburg,. ..
» Antwerp....
» Bremen......

via New York ...

» Hawmburg....
» Anptwerp.....
+*» Bremen .....

» Bouthamptoo. }

vt New York....
» Bﬂnthmpton.}

-» Hambuiges..
» Antwerp.....
» Bremen......

svia New York...
» :Bouthampton.
» Hamburg....
» Antwerp.

Bremen......

216857/,
420642 1/2°,
70/- &5/,

50/- & 21/2°/,
50/ &5°/,
50/- &2 12/,
50/- & 5 %o
906 &321/2°%,

i
L

Sanivs

20/- &5°/,

17/6&5°]

54 fros, in full.

50 fres. in full.

46 1/2 fres, & 10%/,

76 1/2 fres. in full
84 fres. & 10 %),
38 1/2 frea. in fall

56.50 fres. in full
17/6&5°/,

35 fres. & 10 °/,
50/- 5°/,

57.75 frea. infull,
62 fres. in fall.
18500

66.50 fres. in full.
65/-&5°/,

50 fres. in full,
50/- &5 °f,

55.25 fres. in full,
53.50 fres. in ful)
55.25 fres. in full.
28/5 in full.

20/~ & 59/,

02,75 tre~.in foll.
dom, & D/,

57.75 fres. in full,
40 fres. & 10 ¢/,
5C fres, in full
56.50 fres in ful)
1776 &5 °/,

25, tren, & 10 0/,
60/- & 107/,

65/- & D%/,

B &5,

38.50 fres.

38 fres. & 1o ¢,
40 fzes, & 10 %,
£0 fres. in full,
57.75 fres. in full,
98 fren. 2 10+,
48 172 fres. & 10 )
10.. &5 °/,

10¢. & 5 ¢,

55.45 fres. in full.
56 fren. & 10 °/,
6u/- & DY,

535.20 fres. in fuil,
82,90 fres. in full,
5t fres. in full.
17,6 &0/

85/- & 5%/,

B0 fres. in full
85,25 fres. in fall
50 fres. in full,
85/- &b oy,

52.75 fres, in full.

60 fres, & 100/,

52,75 fres,in full.
56.50 fres. in full.
AR i fuli.

50 fres. in full,

55.20 fres. in full.
35w, &5 Y,

53 fres, in fulll
50 fres. in full.

55,25 fres. in full.
40 frea, &5/,
38.50 fres.

65/- &5 °/,

58/5 in full.

per ton of 1,000
kilos

via New York..
Dg:goq » Hamburg...
Y » Antwerp....

» Algon Bay..
» - ape Town..
» Durban .....

% Via Trieste .....

Pants Arenss.

Taltal......
Antofagasta...
Iquique.......
Coquimbo.............
Taleahuano. ... PN
Callao....ovvvievvenens
Valparaiso.............
do {aption) .

» -Southsmpion
b Tz,

» Brenmn.....} g

i Via Buenos Aires..

: » East London.

» Durban . ....

" Tol Delsgos Bay & Beira the [reights .nnst be paid lmu’ 4n Hasmburg,
- * Royal Mail Steamers in combination with HoulderBron..
** Conference rates vis Marncilles, and“Genos or Trieste.

Wesr CoasT P

cieaean

... TOLA&5Y,

42/6 ia fall.
= 42/6 in full.
47/6 in fall,

} 42/6 in full

I3

» Delagoa Bay. % 55/- &5 */°

55/ &5 °/,

.. 45/ &5°,

. AT/ &5°/,

ORTS

a5/ &0,
60/ & 5o/
60/ & 5°°
50/ &5 °/,
50/ & 5 °fy
50/ &5 °fg &
50/ &5/,

3, 4, 0,

OWNERSN

NORTH LINE,.......
RIO GRANDE LINE.

NEW YORK LINE...

SERGIPE LINE.......

RIVER PLATE LINE...
8tAa.CATHARINA LINE
RUL DA BAHIA LINES

MATTO GROSEO LINES.

Sailiugs From Rio:

LLoyD BRAZILEIRO

M. BUARQUE & Co.
AVENIDA CENITRAL,
Rio DE JANEIRO
NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pussengers and cargo seivices for Uruguay,
Argentina and Matto Grosso

2, 45 6

Yaraguay,

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

.. Every Bunday at 10 o’clock ‘'a. m.

.. 'The 1st., 7th., 14th., and 23rd.,
every month, at 12 noon,

.. Once amonth,

at 12 noon.

at 12 noon,

The 4th. and 20th, every month,
The 11th. and 28th, every month

Onee a month {Departures not
fixed.)

.. Twice a month (Deimrturea not

fixed.)
Are in connection with the River

Plute Line, departures from
Montevidéo or Buenoa Alires.

FLEET
Alugoas Goyaz,
Brazil, Sergipe.
Manaos. Mayrink,
Maranhao. Victoria.
Olinda, Aymore.
Sao Srlvador. Estrella,
Pernambuco. © Fagundes Varella.
Fpirito Santo Grao Para.
Braganga. Diamantino
Matio (Frosso. Mercedes.
Marajo. Ruapido.
Coxip6. Rio Verde.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & AEencles

Florianopolis,,
Santos,

Planeta.

Sateltite.

Prudente de Moraes.
Iris.

Amazonas. .
Guargja.

Ludario.
Nioac.
Rapemirim.
Cahy.

Railway Jews and Guleryrise

SUNDRY TRAFFIC RETURNS

Mileage Lutest Enrniugs Reported | Aggregate to date
Ruilway Week
eek or
1907 . 1&06. Mouth. 1907 1908 1907 ‘ 1808
Brax. Gt.. .
Bouth... 110 110]| October. | B6:5818} 82:8798! 825:878¢ Al4:8968
Leapoldinas 1,478 1,460 Dec,28th} 21,868} 21,717 1,‘“6,8]5‘ 1,172,878

. = Lee

‘January 3rd amounted to

tion of the 8. Luig to Cuxias railway
of Maranhio, Tenders must be sent in by midday on March 10 next.
1dina ..“'.ib'l Entries of
1,897 584 , of which the Leopol

and 129 664 came coastwise,
returns of the mo dina for the week. ended December

, equivalent to £I51 compared with
1st Jenuary 1907,

carried 1,186,993 bags, the Central 580,
The traffic I

28th show an increase of 8: b
last 9&)”’ meking the aggregate increase since
£73,938.

a Earnings reported io'pounds, & in milreis.

~—The Minister of Public Works ia calling for tenders for the construce
and the Itaqui branch in the State

coffee for the sesaon up to

e kTR
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@ompanhia de S, Christovao
TIJUCA
Howl TO GET THERE AND WIHAT TO DO WIHEN THERE

ADVICE TO VISITORS AND TOURISTN

I U village of Tijuen liem in a gorge knownas the Alto da Bon Vista, and though only 860 feet nenrer to Heaven than
the swelteving town, what a difference those few feet mnke !

To get away from the glare and heat of Rio to ghede and coolness, all poor panting humanity  has to dois to tnke
{he electric ear nt Praen Tirndentes, at the head of Rua Carioen, from there running over purt of the Villa Izabel ‘Tranmwny
Company's system ns far as the old Junction point, and then getting 2 delightful 30 minutes ride up the hill to the
top.  ‘there ngomd Hotel will be found and earringes to earry visitors to the diflerent points of interest.

A plensant day may thus be spent that will linger long in memory.

11 hie does not wish to stay the night, the visitor ean take n car down in the cool of the evening, up to 11.00 p.m. 'The
journey either up or down, from Praga Tirndentes, takes just 1 hour,

To expedite matlers, breakfust should be ordercd at the hotel White by telephone from the Villa Izabel station in
B, the Praca'Tirndentes,

1 ns also enrrisges or
1 snddle horses to visit
the difterent pointsof
interest.

Some ot the points
well worth visiting in
thhe neighbourhood
are :-——the “*Chinese
View'; the “Empe-
ror’s table' ;o Ca-
choeira'’ or grenter
Caseade ;' Cachoei-
rinhn'' or little cas-
encle; the “Grottos of
uto and Virginia’';
sExectsior View'’
and if possible the
S Peak  of Pijuen”
itself. Most, if notall,
these points, with the
exception ofthe
“Penks,” ean be come-
prised in n eiveular
drive of 2 to 3 hours
throngh delightfal
woods.  But should
the visitor desire to
visit the ** Penk "
itsolf, saddle horses,
wlhich are not always
obtainable, must be
ordered in advarce
by telephone.  The
PePeak 7 is 3,300 feet
‘above the sen, and is
‘higher even than the
Corcovado, itis, in-
deed, the highest
point on the chain, - After abiout 30 miinntes drive, the enevinge has to e Jeft and an-ther hout's elimb earries one to the “Peak”
in which steps have been ent ont ot the rock and o bened rail sssists the weary elimber to reach the top where he is rewarded
with o view that has itx like nowlhere in (his wide world, and egears all deseription,

The nnit of the money of the countey is the mil reis G300 at present worth T4 3d.). Phis is subidivided into fractional
eains of 100, 200, and 400 reis. Pravelleors had better chaoas some gold at o money-changers before leaving the city, and if unable to
spenk either Portusuese, Kpanish or Freneh, had beller engge s interpreter it Crashley's the Suglish book-setler's, of 36
Rua do Ouvidor) for whom the charge 15 commonly I, 258000, fior the day. Charges ot Hotel White, for breakfast are at t.he
yute of 43000 per head  without wine,  Caariages to visit the ditferent points of interest cust 305000 for the round trip.
Ba.idie horses cost 133000 per day but are diflicult to obtain.

As bhetween the howrs of 1100 a.m, and 3,08 pon ears ouly ran every  hour, it would he advisable to order n SPECIAL
by telephone, for which the charge is very moderate, only 505000 for the up trip with seating apncity in the ear for 32 persous.

THE PARK — ALTO DA BOA VINTA, TLIUCA

Fares from the Peaea Firadentes to the Alto di Boa Vista cost 25600 for the round trip or about 3s. 24° Roughly, 18000

goes about ss far as 6d. would in England.

TIME TABLE

WEEK DAYS

B FROMZALTO:2DA BOA VISTA
00—-9.30—10.00—10.30—11.00
40—, 303 . 00—, 3U*—6.00—6.30

FROM PRACA TIRADE
L I L R BBLL B B

NTES ' FROM ALTO DA BOA VISTA

UK, 58 10,28 — 1058 AM.—7.00~7.50~-8.00—8.30—9.00--9.3 —10.00—10.30—11.(0—11.30
P 40—1,00—1.30—2_00—2.30—3.00—3.30—4.00— 4.30

aR—F U8 — 458 | .).U()—o.:10—43.00——6.30—-7.00—7.:50—8.00——3.30-—9.00—9.50

8—10.00. { 10,00—11.00.

1.28—
LB —6

» » » Junction to the Usinn
» » » Usinn to the Resereoir
» » » Reservoir to the Alto da Boa Vi

A

e
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MATTOS, CRESTA & CO.

Mannfacturers of Tessalated Tiles and FOREIGN MOSAICS AND TILES
- MARBLE MERCHANTS o
; : = P PSS R DD DE L

TRADE MARKS

of the products of the

o , Nemarle Lonquety
Societé des Ciments Francais

AND
OF ;
Boulogne Sur-Mer “ o . o & _— PA’ —
— }} ﬁ g g g g [
FEFEFFFFFFFry HESRERBERS FFFFFPrPTErery

Orders received for the importation of all kinds of Material for Construction,

Telegraphic Address: CRESTA--RI0 ——— __ Code: 5th Edition A. B.C. ——==__ P. 0. Box 136

Quitanda, 41 = <=~ 7 de Setembro, 199

THE BOOTH STEAMSHIP CO. LD.

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

Liverpool, Havre, Cherbourg, Vigo, Oporto, (Leixdes) and Lisbon (calling at Madeira)
and Para, Manaos, Maranhao and Ceara

ALSO BITWEKN:

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadocs)

T ) AGENTS ( ———
Booth & Co. - Para. Booth & Co. - Maranhéo.

Booth & Co. - Manaos. Holderness & Salgado.-Ceara.

AR

The best non-alco- The most de-
holic drink for

hot climates.
A refreshing and

digestive tonic.

licious drink
for ladies and

/" children.

NO HOUSEHOLDS SHOULD BE WITHOUT IT!

“Bilz” has been analysed by the Municipal and Federal Laboratories
and found perfectly pure !
Ask for it at every Hotel and Restaurant, Calé and Confeitaria.
Ask for “Bilz and Dash” {of Whisky or Gin); when well iced, this is
the most refreshing drink known,

—————") BILZ!- BILZ!-- BILZ! (=
Factory of the BILZ COMPANY LIMITED

No. 127-A, RUA DO ITAPIRU, No. 127-A

TELEPHONE No. 1,18x

e

e e

e
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE,
RIVER PLATE HCUSE FINSBURY CIRCUS

CRARL-RTR
£oerd .,

>, (s-un-ozo PCanipats |
LONDON E.C C B A E |
Co2le Address BENCH LONOON “’“‘“’ NATAL
. \ﬁ et #Negre
Rlo DE JANEIRO OFFICE . | 2
{* [l 28 RUA ALFANDEGA, 2t ANDAR —f——>F 7;2— b —
Cable Address OC'I/PEM/' Rro” N6 n/ e
RECIFE POSTAL ADDRESS, CAIxA Lo CoReE10. 1 |[. - 1;// | .
/ S

G 3le Address BENC# FERyAriovco.” ||’

For all infarm ateem apply fo -

H_TATTAM, Secretany at the Lomdon Office {""\@L
A . H A KNOX-UTTLE Local Divector : ( - -’“\ Y
at the Ric de Janciro Office : LN
and ¥ i Sanantinag "

INDEPENDERTIA

J. A.LORIMER, General Manager, |+
al the Recite Office -

'IF PESENSY aneo Dareme o
i T DIRECT COMMUNICATION 252060 wovan ~ | ’
| omm! L | -
MAGEIO, RECIFE, PARAHYBAXNATAL Rl ORI e g \ o
——— . —— - P = 148
FARES. <a=t P ety A
’—“"""n._~»-.-- v
BETWEEN K4 Y ;-‘.4.2 E i gl n‘l:T' s
RECIFE = MAGEID [Ayurd sfove| g2 oe| 000 P o S
RECIFE ~PARAHYBA|isgrry |48 J00 | 9] 39 70n /-'/ '''' S} oandTny
i RECIFE - NATAL  {ayg50d uostoo] irphve | 3gpde - =

anerinens NAZARETH G/
i AT s A

e o—\\ o10 llﬂ‘ ~
LIMUEIRO walko

¥

i3y RECIFE

i/ g:nuluw 760) .
LENES
E3RnS

()

g o A

DIRECT COMMUNICATION between

RECIFE (Cinco Pontas) & MACEIO & Jaragua

on Wednesdays & Sundays |

between :

RECIFE (Brum) & PARAHYBA & Cabedello

on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays.
From NATAL to RECIFE (Brum) on Fridays.

Sleeping at Independencia.

g
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l

Head Office — No. 4 Fenchurch Street, London E.C.
Office in Rio de Janeiro = No. 88 Rua da Gloria.

London Secretary J. H. DRURY.

Length of Line 1440 Miles,

Tuz LeoroLpINa RaiLway Company LIMITED

Cable Address “Latescence”, London
Cable Address “Latescence”, Rio de Janeiro.

General Manager in Rio de Jaein A. H. A. KNOX LITTLE.

Telephone No. 511

Ui Mimorucens go ] 9
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THE SAO PAULO fRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD 87T,
SAO PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVERIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 09 meters above the sea level and a5 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern -
California, Sdo Paulo is a city of 300,900 inhabitants and may easily be scen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and trom Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Siao Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 3> kilometers below th‘t?'city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

ASIHIIAS s iibe i resi i cannaas 12,550 Ltons

Tous | Tuns i Tona {
AVPH. ettt LU0 | Amazon........ Creereesaaes 10400 Danube.... ... tetiereaiitans 6,500
AVUEUAYE .t iaveerienns waees 10000 4 10,L00 Thames.......cocveienennnen 6,000

Tel. OMARIUS — Rio P. 0. B. 21

E. L. HARRISON—Representative 53 and 55, Avenida Central

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 708 - SANTA THEREZA
BI0 DE JAWEIRQ - Telephome ¥4. 134 1,000 FRET ABOVE THE SEA Telegraphic Address — MENTGER - HID

DEPENDENCIES OF THE
HOTEL INTERNATIONAL
. =T

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfor
and personally eonduets them to the Hotel, the serviees of interpretem or guides being thevefore uunecessary.




SOCIETE FINANC.ERE EI COMMERCIALE FRANCO BRESILIENNE

AN

Telegraphic Address: »LUPTONY f
SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147 ;
Felegrgphic Address: ~WVSARDY i

IDIIZOFQ’J‘}*W\{?M, PO R ) E O A B T W G B R DR FIEAL, MERCIIANITS

e P

Cement, Belting, Paints,

SPECIALITIES.
Calcium Carbide,

Railwav Material,
Agricultural and
Industrial Machiny.

Sole representative in the
State of Sio Paulo

OF

The Standard 0il Co.,

OF DNEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.
(Thompson & Bedford |
Department.)

Iron, Stesl, Copper, Brass and
other Metals

SRR -

—ab 6058 %%

... . CATALOGUES REQUESTED
"HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 3

Succs: of NA‘EHAN & CGQC.

S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O. Box) K.

Opeh 1o acoqpt sole Agencies n the State of .ﬁq _Paulg.

)

P~ T,




