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BALDWIN LOCOMOTIVE WORKS, Philadeiphia, Penn.
| (Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
Eﬂ - &= ‘3{:"""’1
= iy AWy AT i .
i | P iy i
) 2 ey [
1} g T b o ER Tt i x
i > 2 ¢ ) i ;“\x /\)
DA = e )
These I tive gi are adapted to every variety of service, and are built accurately to sitandard ganges and

templates. Like parts of ‘different engines of same class perfectly interchangeable. Passenger and Freight Locomotivens,
Narrow Gaunge Locomeotives, Steam Street Cars., &c., &ec.
Electric Locomotives and Plant for Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Ilustrated Czatalogne furnished on application of eustomers.
Sole Representatives in Brazil: NORTON, MEGAW & CO. Ld., N. 5§58, Rua Primeiro de Mar¢o, Rio de Janeiro

THE WESTINGHMOUSE AIR BRAKE COMPANY, Pitisburg, PA, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co, is prepared to fil: orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. ~ For further information apply to their
8ole Representatives in Brazil :

NORTON, MEGARAWI & CO. Li'D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

T A. BORSIG

1 BERLIN - TEGEL
L D Tan N ESTABLISBED — 1837
NN & Grands Prix 20---Highest Awaris

adapted to every variety of service, for standard and narrow gauge. ARTICULATED

PﬁSS(’.HgCT alld Ff@ight LLCOII]OﬁVC Engines ComMPOUND LoOCOMOTIVES. RACKE AND ADHESION LoCOMOTIVES, CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer in Rio de Janeiro — ALFRED CAILLER c.E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O, BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
Rua da Estagio No. 23-P. 0. Box 275

RIO DE JANEIRO
PRAGA TIRADENTES No. 67 - P, 0. Box 701




Telegraphic Address ‘Epidermis™” These Mills are the LARGEST in the SOUTHERN HEMIS-

Post Office Box No. 486

MACHINERY. For the superiority of their flours they were award-
mills, Rua da Gamboa, No. 1 | ., o)1) MEDAL at the PARIS UNIVERSAL EXHIBITION
Lonpons 15 Atotsdta Stvest, B. €. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

EXHIBITION of 1904, the brands of same, which are duly

BRANCHES: )
B. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROBARIO : 1075, Calle Santa Fé. “NACIONAL?® - CSAVOILA®»
BurNOS ATRES :u335, Calle B. Mitre. “BUDA-NACIONAL?
— CERAZILEIRA SSEMOLINA®
AGENCIES: o L . A .\
Victoria, Bahia, Macsis, Pernambuco, Daily producton of kour dud ordis o000 Bag

Ceara, Maranhdo and Part

Curitiva, Desterro.Rio Grande, Peotes | ()ffica+ BT, Rua do Rozario, Rio de Janeiro

and Porte Alsgre

PHERE and are fitted throughout with the most MODERN ||

| IVEI\IGI]\IE‘ER’S

R

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W, L Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

PR oo

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118, - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6
C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro - Fry, Youle & Co., Rua 1? de Margo, 73
C. do Correio, 214, - Telegrams, “FRY” - RIOJANEIRO
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BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED 0UT

Underground Ry Co. of London...,.c.cco0eaes . £ 230,000 | Metropolitan Electric Supply Co.....ovvvunu.n.. £ 334,000
Dublin Corporation......ccveieecrenesucinnnes £ 170,000 Bradford Corporation..................... .. £205,000
Melbourne & Sydney Corporations.............. £ 77,000 Midland Electric Power Co £ 146,000
Sole Agents for Brazil
MCLAUCHLAN, MACHADO & Co.
RUAR DE SAO. PEDRO No. 37 — Rio de Janeiro
‘CAIXA PO CORRElNO 455 Telegrams <BENCASTRO” Rio

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
@cso wirn URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano au. eparts or BRAZIL.

CABLE STATIONS. « _TARIEE, ~

‘LONDON, LISBON, MADEIRA, ST VINCENT, (Cde),

PARA, MARANHAM, CEARA. PERNAMBUCO, GREAT BRITAIN, )

BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }Fc 5-00
DESTERRO, RIO GRANDE DO SUL, HOLLAND, BELGIUM,

MONTE-VIDEO, BUENOS AIRES. PORTUGAL, e 5-45

ROSARIO DE SANTA FE, MENDOZA, SPAIN,. - e 535
VALPARAISO, SANTIAGO, :,TNA,l-;:; STATES! :c' ggg
CONCEPCION, LA SERENA, HAVANA, ' F: 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e O .775.
ANTOFAGASTA, IQUIQUE, . _"Hl“ STVINCENT(Cdev), Fc 432
MOLLENDO, CALLRO, LIMA a0 o - mmms § seneead, e 645
—_— . N0 7 4 CANARIES, re 5 15
AGENCIES. o i : K care cotony, e 7-50
| The Western Telegraph Co., Lid, INDIA, e 7+50
RUE CAUMARTIN 37, 3* ™" ARRT, SYDNEY (NSw). Fe 8"8=
PARIS. 8:37

LAGOS (W C.AFRICA) Fec.

MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE 61, THE CABLE CHARGES TO ALL FLACES IN

ANTWERP: DRA‘ZIL, URUGUAY, ARGENTINA, CHIL!, PERU,
AND
‘9, RUE HENRI MAUS (BOURSE),

BRUSSELLS, KESTER WILSON SEFION
Czixd 15 PORTO ALEGRE

BOLIVIA, AND OTHER PARTS OF THE WORLD

CAN BE QBTAINED UPON APPLICATION AT THE COMPANYS STATIONS.

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS- . AT ABOVE CABLE STATIONS coast
ATLANTIC
CABLES ~or - CABLES.
. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. |

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GRVEH

Cheayp, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.
Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED 10O
. LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through etectric
. Service to Gavea are now open.

.
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- Bhe Pragilion Rosiew

Offices : Rua Visconde de Inhauma No. 42
- P, 0. BOX: 472, RIO DE JANEIRO —————
TELEGRAPHIC ADDRESS: <*REVIEW - RIOJANEIRO
o

Subscription 608 or £4. 0,0 per annum. Puyable abroad by
gight draft, or cheque crossed British Bank of South America.
Separate copies . . . .+ o o = o x$z00
Back numbers . . « « o < o 28000

AGENTS: —
_Rio de Janeiro: CRASHLEY & Co, rua do Ouvidor Ne. 36

8%o Paulo: EVERARDO KIEAL, rua Sdo Bento, 51. Caixa do
- : Correio : 505.

London : 6. STREET & Co. Ltd., Cornhill No. 30
New York : 6. R. FAIRBANES, Room, 22. 68, Broad St.

-]
All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends are ingerted in this “ REVIEW" free
of charge.

Scale of Charges for Advertisements
1 £= 165000

IN ORDINARY POSITIONS

SPACE 52 Insertns 26 Insertns 12 Insertms 6 Insertns Single
Per Inserta Per Insectn Per Insertn Per Insertn Imsertn

. 8. d, £, d. £ 6. d. £ 8.4 £ 8 4,
One Page......: 3 100 400 4 10 0 5 00 5 100
Half Page.. 116 0 200 3 50 2 10 0 210
Third Page. 1 40 170 1100 1140 1178
Quarter Puge... 18 0 100 1 380 T 50 1 80
1/3 inch X8 inch 4 0 5 0 5 6 6 6 786
1/3 inch X4 inch 20 26 30 3 6 4 0

Tke 52 and 26 Beries Rates are for Consecuti&e,lnseruona‘

12 or 6 insertions are guoted for upon the understanding that the advertl-
sement nppenrs at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisements it should be borne in mind that the
surface available for printing i hole page of display is as follows :—

¥rout Page of Cover.....ciieansen 9 inches by 8 1/4 inches
Back ef Cover..... 121/2 » 712 »
Inside of Cover.... 121/2 » 713 »
Ordinary Inside Page............ 12 » T2 e

MAIL FIXTURES

DATE NAME COMPANY DESTINATION
#OR EUROPK
Des, .1l Danube Royal Mail Southampton
11\ aragelian Messageries Marltimes [Bordeaux
12, Oronsa P. 8. N.C. Liverpool
IB!Amazou Royal Mail Southampton
24! Oriana P. 8. N.C. Liverpool
251 Thames Royal Mail Southampton
25| Amazone Messageries Maritimes |Bordeaux

¥OR THE RIVER PLATE AND PACIHIC

Dec. 10{Ostega [P. 8. N. C Xalgnrniso

10| Thames Royal Mail
© 16| dragon do
23| dilaniig M ies Marltimes { do
24| Clyde Royal Mail do
26) Oropesa P.8.N C. Valparalso
80| draguaya Royal Mail |B. A,
FOR UNIDED STATES
Dec. 11| Camoens Lamport & Holt New York
— |Canning do do »
Jan,  3{ Tennyson do do
15) Velasgquez do do

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN T'HE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO—-T71 Rua da Quitanda

EATEL. Onthe 30th ult. at 127 King’s Road, Brighton,
Sussex, England, Edward James Liyneh of Rio de Janeiro.

Jules

Gold Cheques in November for payment of import
duties amounted to 2.928:149$240, all issued by the Bank of
Brazil,

Paper Money in Circulation, exclusive of the
convertible notes issued by the Caiva de Converséo, amounted
on November 30th lastto 643.770:8758511 as against 644.248:5478
on October 31st, a decrease of 472.671:489%. On August 31st 1898
the total amount in circulation was 788.861:614$500 so that the
total amount withdrawn from that date to November 30th of
this year is 144.590:7385989.

Revenue at the port of Rio de Janeiro for the month
of November amounted to 7.639:7543637 of which 2.948:482$695
gold and 4.691:271$942 paper. If the gold is reduced to paper we
get 8.817:0485034 so that the total sum collected expressed in cur-
rency amounts to 8.008:314$976 or at 156d exchange £500,5619.
For the corresponding month last year Revenue amounted to
8.667:6965489.

Treasury Remittances. 7The Federal Treasury
have remitted to their Apgents in Londou, Messrs. N. M.
Rothschild, £1,026,886.

The New Tariff’ Bill, we understand will not
pass this year, as even should it pass the Deputies there will be
no time to discuss it in the Senate

Amazon Telegraph Co. The report of the
directors of the Amazon Telegraph Company, Ltd., for the year
to 80 th June presented to the meeting held on 19th ult, states
that the accounts show, after allowing for debenture interest, a
net profit of £8,728, reducing the debit balunce brought down to
£65,878. The debenture stock sinking fund stands at £27,686.
‘The auditors in their certificate point out that no provision has
been made out of revenue in respect of amortisation fund,

reconstruction of cubles, preliminary and formation expenses

and eost of issue of debentures.

All our boots are made of leathers specially
prepared for use in the tropics. '

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 ~. Sio Paulo

FACTORY—RUA DA MOOCA, 131—SAO PAULO
Footballs, Football Boots, Tennis Shoes

RUA FORMOSA, 31— Bahia
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBiTION
T Siding Copor AMansctiion s B

Beg to advise Customers that they always keep a large stock of their most fammous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION :— .
Only g when b i the Gov t S

PERFORATED with theirinitials, viz:

The L.oss of the ‘“Guasca.®® The National s.s.
Quasca, belonging to the firm of Salgado and Co., was run
down by the Argentine steamer San Lorenzo at 2 o’clock in the
morning of the 5th inst off the coast of Parana. ‘The vessel
sank in 10 minutes, taking to their graves 23 passengers and 10
of the crew, including the 1st and 3rd. engineers, The disaster
i almost inexplicable as the night was clear and there was not
a ripple on the sea but, as far as can be gathered, some mistake
as to lights was the cause. In any case the San Lorenzo struck
the other vessel full amidships and, as most people were asleep
at the time of the accident, the death roll is a long one, though
it would not have been so long had the San Lorenzo stood by
instead of making for the shore, her captain thinking she was
sinking, and then returning too late to the scene of the collision
to be of much assistance. The survivors were landed in a pitiful
state at Paranagua by the San Lorenzo which was also badly
damaged. All the eargo and mails on the Guasca went down
with the ship and are irrevocably lost. &o far, the details to
hand are somewhat meagre, but from the lists it would not
appear that any Englishmen have perished but a whole German
family of four persons from S&o Paulo are stated to be missing.

The Guasca was built in 1887 by John Elder and Co. and
was of 600 tons register with a speed of 12 knots and accomod-
ation for 90 first class passengers. Her usual trip was between
Rio, Bantos, Puranagua and Antonina, which she made three
times a month and had already successfully nccomplished 150
times, 'The vessel had left Paranagua with a full cargo of
timber and was proceeding to Rio at thetime of the disaster.
The San Lorenzo was bound for the Plate from Santos with a
cargo of fruit.

The Prices of Commodities. Thefall in prices
which the Economist points out has been going on since Octo-
ber resulted in another decline of the total Index numbers from
2457 to 2414 chiefly in raw materinls. The operaling cause,
says the Economist, is the collapse of credit in the United
States and rise of wheat prices, a phenomenon always accom-
gunied by deeline in the demand-for and prices-of other commo-

ities,

A NEW BARK
DECREE NO. 1,782 oF 28TH NOVEMBER 1907

Art. 1. The President of the Republic is hereby autho-
rised to promote the formation of a Central Agricultural Bauk,
to provide capital and eredit for Agriculture aceording to the
disposition of the preseut law.

Art. 2, 'The capital of the Bank shall be 80.000:000$000
divided into 150,000 shares of 200§ each. Should Goverimnent
deem it advisable they may subséribe a portion of this capiial.
Bhares shall be negotiable so soou as 20%, of their value has
been paid up.

Art. 3. The operations of the bank shall be limited strietly
to the following :—

Par, 1. Unification of bypothecary notes of various types
which, from now onwards, may be issued by banks enjoying
guarantee of interest of not less than 7°), from any State.

Par. 2. Purchase, at market rates and for cash hypothecary
notes of solvent State Banks,

Par. 3. Issue of hypothecary notes bearing 5%, interest,
not to exceed the value held of notes of 8tute Banks, :

Par, 4, Discounting of paper issued by State Banks or by
cooperative agricultural associations of unlimited liability, gua-
ranteed by suid banks arising from the following operations :—

() Loans on re-l property for a period not exceeding
one year;

(06) Discount of Joeal Lills fo order at a maximum date of
one year guaranteed by two firms of well-known solveney, of
whotn one must be engaged in agriculture or munufacture, and
also by the Btate banks ;

(¢} Disecount of warrants, bills and consignment noles
issued according to luw,

Par. 6. Loansby means of nccounts current or billy at dates
pot exceeding two years to syndieates or nssocintions providing
agriculturul credits with unlimited linbility .

Par, 6, Toreceive in account current or as bills, money and
other securities and to operate in this case as a bank of deposits,
Par. 7. To purchase hypothecary notes or other securities

. for third parties on commission,

Art. 4. The bank, whenever advisable, may directly un-
dertake the operation mentioned in Par. 4. of the preceding
article, It shall also be obliged for this purpose to establish
agencies in States where no banks with guaranteed interest
exist with the exception of the State of Rio de Janeiro,

Art. 5. The Union shall guarantee 5 %, interest on hypo-
thecary notes issued by the Central Bank. "The issue of the
said hypothecary notes shall never exceed five times the paid
up capital of the bank.

Art. 6. The hypothecary notes shall be issued by the
Central Bank in series authorised by the Minister of Finance

. and no notes shall be issued without this authorisation,

Art. 7. Government shall issue regulations with regard
to the value of thie notes referred to in the preceding article and
also the dates for payment of interest and aunual drawings,

Art. 8. Redemption of hypothecary notes by means of
the annual drawings shall be made from the sums received
from the State banks in payment of the bonds drawn,

Art. 9. Hypothecury notes issued by the Central Bank
shall enjoy all favours, guarantees and privileges allowed by
law to such notes. .

Art, 10, The Central Bank and the banks established for
the aid of agriculture in the Capitals of the States, with the
direct co-operation and under the immediate fiscalisation of the
respective Governmeunts, shall enjoy exemption from the
dividend tax.

Arxt. 11, In case of the Central Bank not paying interest
on the bills at the due date, Government shall pay the same and
shall bring about a friendly or judieial liquidation of the
establishment and take over the responsibility of the hypothe-
cary notes in circulation. In a case of judieial liquidation,
the liquidators shall be appointed by Government.

Art. 12, The President of the Republic is authorised to
pay into current account in the Central Bank a sum not exceed-
ing 80.000:000% from the balunce of the Savings Bank for the
purpose of aiding agriculturalists in their credit operations on
which interest at the rate of 2%, shall be paid half-yearly.

Art. 13. The Bank shall be under the administration of
three directors, one elected by the shareholders and the other
two appointed@ by Government which also has tbe right of dis-
missiug them. The President shall be appointed by Govern-
ment and shall always be one of the Government’s directors,
The President shall have o casting vote and also a right of veto
by referring to the Minister of Finance.

Art. 14, In the regulations which shall be issued for the
execution of the present law, in addition to the details for the
administration of the bank, Government sball fix the limit of
operations to be undertaken in each State in proportion to its
population.,

Art, 15, "The Bank sball have the right of requesting the
Slate Governments, as a coundition of operating in their respec-
ctive territorities, not only to aid Ly menns of legislation in
collecting sums due and in foreclosing on guarantees, but also
to grant exemption from duties to the Bank on its operations
and on the collection of its debts,

Art. 16, "The President of the Republic is authorised to
open the necessnry credits for the execution of this law,

Art. 17. All dispositions to the contrary are hereby
revoked,

Rio de Janeiro, 28th November 1907, 19th of the Republic,
—AFFONSO AUGUSTO MOREIRA PENNA, — David Campista.

The lutest creation of thie modern mechanical genius is the

#% Fox Visible Typewriter %

mechanically perfect. The only visible typewriter with large pivot,
type bar hunger aund strong, short typebar. Likewise embodies all

. modern improvements, inoluding 8 speocial nrraugewent for using two

colour ribbons without hiding the writing.
Sole agency for all Brazil: Casa Standard, 72 Ouvidor, Rio deJaneiro
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Neuchatel Asphalte GCompaiiy, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LISS

HEAD QFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertalkes,
the Federal District, the coanstruction of side pavements in

with the consent of the Prefeitura of

this city. Infore

mation regarding such work to be obtained at the Prefeitura.

(Established 1881)

Agents for Reddaway’s Belting.

CRASHLEY & CO.

THE ONLY ENGLISH

Mellin’s Fuod. Wilkinson’s Whiskies, Bordeaux Wines. English Bccks

(Established 25 years)

STORE IN RIO.

‘l'avechnitz

always on hand. Special Works to order. Subscriptions received for all English and American fapers,

P, 0. Box god

RUA DO OUVIDOR NO. 36.

Telegrams, “CRASHLEY"-RI0

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
S. FELIX — BAHIA

Never smoke other eigars than
The STENDER
l because, besides being aromatic and delicious, they are THE BEST. |

When buying cigars, always ask for
The STENDER.

WHOLESALERS :

HERM. STOLTZ & CO.— RI0 DE JANEIRO

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1900/ 1906
Can be obtained at the Oifice

42 Rua Visconde de Inhauma 42

Price 80$000

Telegraphic Address
FERRO-RIO

HIME

& CO.

P. 0. Address
Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse=shoe Iron, Charcoal Box Irons, Wire Nails,
Liead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION —

Sole importers of ““RED CR0SS” CEMENT

Sole Importers of Huall's Sanitary Paint <M A TOLIN??

CENTRAL OFFICE:

32, RUA THEOPHILO OTTONI, 32

COMMERCIAL AND PASSENGERS GUIDE

Automobiies
Martini — DELIVERY CARS, 700 to 10,000 kes.—De Luxe CARS —
Licence Rochct-Schnender.—Blum & Co., 52 Rua 1° de Margo
— Rie. 12-2.07

Coffee Merchants

Co.—Rio—135, Rua Acre. Cable address: Ornstein,
3-8-06 A

Crastein &

Curiosities

A. Jacobsen, Natté’s Successor.—30, Rua do Guvidor—Rio.
Feather tlowers, Fans, Insects, Birds and other curiosities of Brazilian
Natural History, Viewsof Rio. Awards gained at several exhibitions,
Orand Prix at the 8t. Louis Exhibition,

29.1-07

Drugs, Dyes and Chemicals

Farbenfabriken — VORMALS FRIEDR., BAYER & (0., Elberfeld
(Germuny)—Ageuts: Blum & Co.— 52, Rua 17 de Margo—~Rio.
19807

Electrical goods

. Smyth. — English Electricul‘ Supplies. 115, Rua do Rosario — Rio,
27.7-08

Furniture

Photographers

-

Post Cards, Views and Albums

Maison Chie. — Latest Novelties — 144, Avenida Central — Rio.
19-2.07

Roofing .
Eternit — The best voof of the Preseut For Parliculars apply to —
Blum & Co., 52, Rua 1° Qe Margo — Rio. 12907

Rubber Hand Stamps

S. F. Longstreth. — Office and Works — 16, Travesssa do Ouv1dor
Rio—1st floor. 27-7-06

Typewriters

s¢Underwooed’” — Casa Edison — 105, Rua do Ouvidor—R)i(‘)’_m
122,

Watches and Jewellry

¢“Omegn’’~08CAR MAOHADO— 67 A, Rua do Ouvido*~Rlo—Watches
Clocks and Jewelry of finest taste, 19.2.07
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THE GREAT WESTERN OF BRAZIL RAILWAY CGMPANY, LTD.

HEAD OFFICE,
RIVER PLATE HOUSE FINSBURY CIRCUS.

LONDON E.C ’

Codle Address BEA/CH Lo/VMA’

RIO DE JANEIRO OFFICE,

28 RUA ALFANDEGA, 22 ANDAR,
Cadle Address OCIREMA R16°

RECIFE POSTAL ADDRESS, CAIXA L0 CORREI0. 114,
G 3le Address BENCH PERNAMBYCE.

CApWYA RiTA

far all information apply to -
H. TATTAM, Secretany at the Londen Office

A H A KNOX-UTTLE, Local Divectar,
at ths Rio de Janeivo Offica.
and
J.A.LORIMER, General Manager,
4l the Recife Office
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DIRECT COMMUNICATION between

RECIFE (Cinco Pontas) & MACEIO & Jaragué

on Wednesdays & Sundays

between

RECIFE (Brum) & PARAI-IYBA & Cabedello

on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays.
From NATAL to RECIFE (Brum) on Fridays.

Sleeping at Independencia.
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THE SAO PAULO RAILWAY

‘‘ Put not thy trust in Princes,” much less in Presidents, |

is the motto that one would have thought the Chairman of
the Sfo Paulo Railway would have long ago laid to his heart!

And yet here we find him buoying up his shareholders
with false hopes, erying peace where there is no peace and
trusting to Providence, or Governors, when he should be relying
on his almost limitless resources and the invincible power of
capital when intelligently and sympathetically employed.

of using it to the advantage of the lender and the borrower, that
blesseth him that takes and lendeth too; and the other way —
abusing it—to squeeze every cent possible out of wretched ered-
itors and make oneself hated and despised in consequence.
-** The Leopoldina’’ are an example of the former, who, having
chosen the better course, have got their franchise extended for
40 years; the  8fio Paulo”’ of the latter, and, in‘ consequence,
they find every man’s hand against them, and it is a'zll they can
do to hold their tooting to the- end of their concession, only 19

NOVEMBER 1904

The Government of the State has expres-
sed a wish that the property (the Sorocabana)
should continue National property and, with that
object in view, is promoting “the amalgamation
of the Paulista and Mogyana Railways and
purchase of them by the Sorocabana. If you
were to believe all you see in the newspapers
you might eonclude that the whole object of the
scheme was the destruction of the S. Paulo
Railway. After buying and paying for the So-
rocabana Railway we are told their object is to
make & new line to Santos and the Briiish Public
are to be suicidal enough to subseribe the neces.
sary millions and injure their present investment
iu the Sdo Paulo Railway. As they will require
some £3,500,000 1o pay for and put in order the
Borocabana and several millions more to make
the line to SBantos, it does not seem to me to be
within the bounds of practical finance, espe-
cially as the security offered would be a second

For there are two ways of using capital:

or rather, one way years ahead.

Comparative Fatuity
APRIL 1905

The Mogyana~cum—Paulista propo-
sals baving fallen through.,,..

“The Government of the State of Sdo Paulo
then expressed its intention to purchase the
railway and once they announced their intention
to that effect we felt it would be impossible for
us to enter into such a competition... Our ne.
gotiations, therefore, came to an end, the line
was bouglit by the State of Sio Paulo and to pay
for it they have raised a loan in Germany for
£3,800,000. Consequently our position today is
as we were and I kave no reason whatever to
anlicipate any kostility towards our company ;
in fact during the course of negotiations about
the fusion of the Paulista and Mogyana Railway
Companics we obtained a satisfactory and what
I think valuable assurance on this matter.. ..
The people of Sio Paulo have now apparently
got their desire in the possession of this rail-

NOVEMBER 1807

“Qur proposal to lease the line was not
accepted and I regret I should have raised your
bopes..... The press seem to have made .up
their minds that the Sio Paulo Railway is at
last going to suffer for its sins and trotted out for
our benefit the certainty of a new line to Santos.
There was no change in the position. There
have always been two concessions for new lines
tv Santos and the State holds one of these.
I think they bave existed for the last 15 years.
I beli ve an attempt was once made to make 8
line under one of these concessions. I an. not

quite sure how far they got...... It is a very .

simply thing to talk of making an opposition
line to Santos. In the first place you must find
the money..... You know that the Federal
Government of Brazil in 19 years will have the
right to buy us out, To my mind that means
that the Sio Paulo Railway will in due course
find its way inlo the hauds of the Government

morigage. But some people think £ sterling as
plentiful in London as blackberries in the coun-
try in September. The whole thing reminds
me of s tale from Zhe Arabian Nights..... Isay
frankly that I believe that in six montha time
the situation will be very much the same as it is
today.”

WaAFeeann.n It cannot be for anybody’s interest

of that State and a very magnificent property it
to undertake useless expenditure.’’

“will then become possessed of. I cannot for one
moment contemplate their doing aunything to
spoil their own reversion..... I will now read
you 8 telegram which was handed to us by the
agents of the State and afterwards confirmed to
us direct in which they denied in toto the right
of our suceessful competitors to make a new line

to Santos although maintaining their own right

to doso.... The telegram reads as follows:—
Nore. What prescience! Before six “The Government will not transfer to the
months had elapsed the Sorocabana had

lesseee the concession for the prolongation to
been transferred to the Sao Paulo Govern- the port of Santos and retains its right to con-

o ei1e t t truct this b h, which the;
ment and within six months a loan of Nore. Within 18 months the So- flt(,r l,l,?,t ‘2{,{,‘1‘{; :f? ‘;fa{{’iﬁg nu‘: juﬁ‘,}'ﬁo’ 1,; advisablg
£3,800,000 had been raised in Paris, Ber- rocabana was leased to an American Syn- | ete. ete.....” Now this is the statement of the

lin and London for its payment !! dicate, Goverument and naturally T pin my faith to it.’,

The Chairman is fond of pinning his failh to official utter-
ances, made generally, like pie crusts, to be broken,

He pinned his faith to the power of the 8. Paulo Railway
to prevent money from being raised in the London market and
Lo! it was got at Berlin.

He pinned his faith to the ‘¢ People of 8, Paulo having got
their desire,”” and Lo! they leased their desire to Americans !

He pinned his faith, or My. Speers did for him, to a verbal
option for the lease and before he got to Loudon it was closed
with Americans rendier with their eash !

He pins his faith to the promise of the President elect, for-
getting that presidents, like the days, come one after another,
and that, even if this one don’t, change his mind, the next
might think quite differently.

Besides, the concession to go to Suntos is National, not
State, and the lessees claim that it has been transferred to them
with the others.

In Clause I of the contract signed on 22ud May of the
current year by Dr. Lins himself, as one of the representatives
of the Bfio Paulo Government and Mr. Alexander Mackenzie for
the lessees, it is specifically stated that ‘‘the lease of the Soro-
cabana Railway includes all privileged lines conceded, with the
rolling stock, permanent way, buildings ete., that constitute the
Soroeabana Railway, inclusive of all those specified in the deed
of sule effected by the Federal 'Prensury of the United States of
Brazil on 18th April 1905 and May of the same yoar and duly
hoted by the notary Evaristo Valle de Barros of Rio de Janeiro
as well as the moveable and immoveable property afterwards
acquired and the extensions in construction posterior to the
date of that deed, as well as all branches and extensions referred
to in Clauses IT and IV of this contract.”

This contract was confirmed by federal Decree 6,623 of Ingt
August,

No doubt Dr. Lins was sincere in what he cabled to the
Chairman of the Sfo Paulo Railway and will, if he can, act up
to his promises. But circumstance are often stronger than the
best of intentions even of Presidents, and with 8,000,000 bags of
cofiee to be carried for heaven knows how long the probabilities
are that £io Paulo will be very hard up for a long time to come
and be obliged to listen to the voice of any charmer who can
come down with the ready when wanted, as the Americans did
for the Sorocabans,

A contemporary charges us with ‘‘going for our old
friends.”” We do not know if trying to keep them up to the
matrk is ‘‘going for them’’ ; if so we admit the charge, but not
the insinuation that we are less friendly. The Board is not
the Railway nor the Company, nor is disagreement with
the poliey of the dmwectors a symptom of unfriendliness,
Just the contrary.

The Btio Paulo Railway we have always considered to be,
as far as loeal administration is concerned, a model and credit
to the English name, As regards the policy followed by the
directors it seems to us to have been mistaken from the first
and, thinking so, we intend to do all we can to set it right,
There is no room for panic or for selling one’s birthright, as
would seem: to be cogitated, to anyone here or elsewhere, if only

“the Board would take a broad view of things and go in for con.
solidating their important interests by sacrificing some imme-
diate profit against an extension of the date of their concession,
a8 the Leopoldina have just succeeded in dving. ’

DICK’S paTeENnT BELTING

Tel i . . AGENTS AND REPRESENTATIVES
elegraphic Address : o\CKS ORIG/ NAL
G

“Gurra VERCHA-GLASGOW” xBORI_IDO MAIA & co,

) AB CRaﬂd£ JI, CDU?E?SED LIQJ Successors to BORLIDO MONIZ & Co. :
- . < & 17, Rua do Rosario ||

Greenhead Works & g IO DI JANDIRO ; !

-:' il

GLASGOW ' BRAZIL.
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Cable-Address BORLIDO-RIO

BORLIDO MAIA & CO.

Successors to RORLIDO, MONIZ & Co.

General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPAKIES OF BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars,
Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agriculbural
and Mining Machinery, Implements, ‘Tools and Bupplies ; Packing, o
Pumps, Scales, Bnfes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ Supplies ; Electrical
Machinery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers' Supplies ; Sanitary Ware ; Wool, Cauvas and Duck.
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Bulata Belting.
Mander Brothers, London - 0isina Water Plant.
Bliven & Carrington New York - Lubricating Oils and Grease.
Enfield Cycle Co. Ltd. Redditch, England - Royal Enfiela Cyeles.

Wm. Simons & Co., Ltd,, Renfrew Scotland - Dreage Constructors,

P. 0. BOX 131

ESTABLISHED 1878

Locomotives,

Head-Office : Rua do Rosario 17 = rio de janeiro - Brazil

BRAZILIAN OPINION
THE SiA0 PAULO RAILwAY
From O Sdo Paulo :—

“We said in our last article that the line which forms the
exit for all the main railways of the State has from November 1st
¢harged s higher freight on coffee, per ton kilometre, than any
of its tributary lines,whose tariff is at present below the 185 réis
charged by the 880 Paulo Railway. - .

Mr. Speers formally contradicted our statement, saying
that the charges on the English line are not higher, but lower,
and states that he is prepared to prove this from actual figures.

The reader will observe that as we are dealing with facts
only one version ean be correct. It would beas well to clear up
the matter, eapecially us touching the lines to the interior which
have reduced their tariff for the advantage of the S. Paulo
Railway which on the other hand has raised them, thgreby
depriving the planters of the benefits conferred by the National

ines.
o Under these conditions, since Mr. Speer3’has not proved
his statement, as he should have done, we propose now to show
that our remarks as to the three great lines of the interior were

. absolutely true, with the certainty that Mr. Speers will not be

able to impugn the accuracy of our figures and that he must have
been wrong when stating that he could do so. i

With regard to the Paulista Railway, the available traffic
returns for July and Aagust, during which months the reduced
tariff was in force, confirin of our statement, for during the
these months the Paulista Ruilway curried 87,231 tons of co_ﬁ‘ee
over 12,885,365 kilometres of line for which the gross receipts
were 2,268:5913, representing a freight of 176 réis per ton ki-
lometre. . i

The actual freight on the English line being 185 ré&is per
ton kilometre,it is clear that these are nearly 5%, larger than on
the Paulista.

If the Paulista had collected 185 7é&is on the Sfo Paulo
Railway's basis the returns for the 87,236 tons coming over the
12,885,365 kilometres would bave been 2.383:7924525,an increase
of 115:201%525, or nearly §°, more than was actuallyocollected.

Of that there is no doubt and if the Knglish line had
charged 176 réis instead of 185 its revenue from this source
would have been nearly 5%, less.

As regaids the Mogyana and Soroeabana we will take last
years’ figures from theirreports and deduet the amount corres-
ponding to this yenr's reductions in freights. On both lines
aetual freights are lower thuan -the 185 réis of the Buglish line.
If Mr. Speers doubts this stutement we cun show him the
figures—Vide Mogyana Report—1906,—p, 107 and Sorocabana
Report—1906—p. 16. . .

Thus our statement was vo fiction, but absolute truth. The
line from Santos to Jundiahy, though it is the keystone of the
railway system of the State and the great artery along
which flows thie current of the up and down traffic, under
the most favourable economie conditions, since it has merely
to haul trainsg alrendy lounded from one end to the other of
its line ; although half its capital was obtauined ut a low rate
of interest and its shares are quoted at 150%, premniun; although
it has paid 14%, divider d for the last half year und has earried
forward large balances and its Reserve Fund is over 20.000:0003 ;
although it is, in point of fact, the richest and most prosperous
railway in the world, this line it is that charges the highest
freights in the mtate of Sfio Paulo and choses to raise these
freights about 32%, on coffee at the very moment when the
acme of its prosperity for the lagt 40 years has been reached and

" coffee, its chief. source of revenue,is at its lowest ebb, about

3$200 per 10 kilos type No. 7!
‘What, in our opinton, the line should do, so a8 not to make

; o higher charge than the other ljnes, is to estublish a rate of

abont 160 réis per ton kilometre, Bub with the rate of exchange.
at present ruling this rate should not exceed 150 ré&is on a line
which is the keystone of our economic situation,

We do not wish the SSio Paulo Ruilway to suffer decreased
prosperity. ‘I'he lucrative emiployment of foreign capital in
Brazil cannot be other than beneficial to the country, provided
it 18 not extortionnte. Whilst it is just that the public should
demand the re-establishment- of the tariff in ~force up to
October 31st last, such re-establishment should only be made:
provided that the line is snfeguarded against 2 full in exchange,

For example, the rate of 140 reis or even of 150 reis per ton
kllometre might be adopted so long .us exchange remains at
15d. or over, the Company having the right to raise its rutes if
exchange fell, thus, to 160 reis when exchange fell under 15d.,
170 7¢ds when under 14d., 180 reis when under 18d., and 190
reis when under 12d.

If ouly the Sfio Paulo Railway would consult the public
interests and modify its unjustifiable resolution to increase
the already heavy burdens which planters bave to bear,as indeed
the momeut demands, there is no doubt that the sympathies
which have been with it during a long and brilliant existence
will ot be alienated, but will still be with an ente:prise which
has alwuys been foremost in the development of the State. It
would rise in the esteem ot those hard working clesses who
have been its mainstay and chief stepping stone to wealth and -
prosperity which may it ever enjoy.””

NEW ISSUE

The prospectus of the 5 p.c. 8. Paulo loan of £2,000,000
issued in Paris and Brussels by the Banque de Pays Bas and
Societé Générale is now to hand.

The bonds are for 500 franes each, secured by general re-
terve and 25 p.c. of net profits of the Sorocabana Railway
after payment of the interest on the former loan issued by the
Dresdner Bank for £3,800,000 as also by the general guarantee
of the Sororubans Railway Company. On 3lst Décember 1906 .
the Foreign debt of 8. Paulo amounted to £9,237,460. At

present it is about £9,957,934.
EET e
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mE o “ CHRONOMETRE ROYAL”
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made by VATHERON & CONST:NTIN of Geneva
The oldest & best known watchmakers in the World,
0

Cun be obtained at the Casa Standard ; and paid
for by weekly iustalments

oy Beents : A, GamDOS — T2 Ouvidor. Rio de Janeiro

k. — e ————a]

The watches of Vaeheron & Constantin obtuined the Onlyr
Grand Prize at the International Exhibition at Milan in
19086, us also the Only First ¥’rize granted ac tne Inter-
nutional Competition for regulating chronometers.

. Rough or Polished
Ceylon Precious Stones joushor Poiset,
- — our Mines.
. Samples and Prics List on demand to ¢ |

J. WICKRAMANAYAKA & Co,), ,
EAGUTARA, OLOMRS, CRYLOX.
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THE LeorpoLpIiNa RaiLway CoMmpPANY LIMITED

Head Office — No. 4 Fenchurch Street, London E.C. Gable Address “Latescence”, London
| {ifice in Rio de Janeiro = No. 38 Rua da Gloria. Gable Address “Latescence”, Rio de Janeiro.
Telephone No, 511

London Secretary J. H. DRURY.
Geeral Manager in Rio de Janeie A. H. A. KNOX LITTLE.

Length of Line 1840 Hiles,
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Boohs Roceived and Patices

Rubber Share and Hand Book : — Published by the
TFinancicr and, Bullionist of London. Price ls. net.

Thirty years ago Rubber planting was only an_inception ;
today the industry is big enough to want a guide book for
jtself, The introduction to this useful little book is highly
interesting and skows what science, skill and vpertinacity, that
mosat British of characteriatics, can do.

About 1875, Mr, H, A. Wickham obtained some 70,000
seeds of Hevea Brariliensis from the native forests on the
Amazon and it is practically from those small beginnings that
these great issues sprang., ‘I'he seeds were sent to Kew and a
year later 2,000 were sprouting at the botanieal station in Ceylon
and hundreds of rooted plants were distributed through Burmah
and Southern India.

It was found, however, that the trees grew better from the
seed. "The full of coffee prices was the signal forrubber plant-
ing on a lurge scale. It was also found that, contrary to
expectation, rubber would grow on high lands as well or better
than on swampy soil and even the maximum of 2,000 feet above
gea level is now being surpassed. At first 200 trees to the acre
was thought a fair average and the yield per tree up to 15th
year being estimuted at'l to 1/2 1bs. dry rubber per annum,
The iden was to thin the trees out as they grew ; but what with
the danger of tap-root disturbance on removal of the stumps
or the danger of fugus diseases if the stumps were left, it was
found more advantageous in the end to plant not over 100 trees
to the acre and thus ensure strong healthy growth.

The acreage under rubber in Ceylon is put down at 150,000
acres of which 41,700 acres are under tea and rubber, 10,407
under cacao and rubber and 103,000 acres under rubber alone,
Probably if small native lots were included the total would be
brought up to 150,000 acres, in the author’s opinion, a conser-
vative estimate.

In 1906 the island exported 327,024 1bs. of rubber ; in 1907
shipments should exceed 480,000'bs. worth possibly £120,000,
and unless there is collupse, ot which there is no indication, so
far, by 1918 rubber should be shipped from Ceylon to the extent
of 10 or 12 million Ibs., worth probably 11/2 to 2 millions
£sterling, with prospects of very large developments, probably
quadrupling these returns by 1919.

In the Malay Peninsula rubber was found to do even better
than in Ceylon. Land was cheap and the finances tolerubly
stable under British protection, All that was wanted was
labour and that is now supplied by Ceylon,

Thenumber of estates now under rubber is 254 of a total
acreage of 99,230, ot which 47,607 were opened in 1906. The

. number of trees planted to December 1906 was 12,980,756 ; trees

tapped 516,914 and yield of dry rubber 923,016 1bs. 'T'he harvest
for 1907 is caleulated at 2,000,000 lbs., and in 1912 may be
counted by thousands of tons and cut o very important figure
in the World’s output.

Summing up the eapital of the sterling companies enume-
rated in this usetul little work, we get the following:—

Estates Capitul
14 £2,694,600
14 1,292,000

32 5,401,000

Malay Peninsula all rubber
Ceylon

0 ae
tea and rubber.

do
Brit. North Borneo, Java, Sumatra rubber, 10 815,000
3 712,500
5 710,000
5 1,242,000
1 30,000

84 £12,897,000

Out of £12,897,000 capital invested in Rubber only £712,000
have come to Brazil, the native home of the Hevea/ Ina few
years cultivated rubber will bave superseded the wild variety
and prices perhaps fall like Quinine’s. What will the outlook
be then on the Amazon, where so far nothing has been done to
promote plantution and there is absolutely no other industry to
fail back on? The reason why foreign capital avoids the
Amazon is because tnxation is too high. Rubber there pays for
everything and is taxed 20,25 and even 80 ), ad valorem! The

- wonder is that under such circumstances anyone can-find profit

in working it!

The Commercial Aspect of Rand *‘Profits.” B;
George ,A. Denny, A. M. L. C. E, ete. (Telford Gold
Medallist 1906). "Published by the Mining Journal 46
Queen Victoria Street. London E.C. Price ls net.
An extremely interesting and well arranged little book
which everyone interested in mining will find most instructive.

CORONA BRAND

Carbon papers of every kir 1, typewriter ribbon and paper of every kind.
a JSnle_ agency for all Braxil : — Casa Standard, 72 Ouvidor, Rio
¢ Janeiro,

KIERNAN & PETERS

MANAOS :
COMMISSION- AGENTS

Accept Agencies for the States of Amazonns of 1st class na-
tional Houses, especially of Manufacturers,

BEST REFERENCES

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P, Wileman-

Is now in preparation, the first issue being expected to be
ready by the end of the year

It will contain historical and geographical sketches of the
Brazilian Union and of each of the States, besides full statistical
information for the Union and each of the States regarding:——
Imports ’

Exports

Revenue

IExpenditure

PublicDebt

Movement of Population

Railways
and Mining
With a detailed description of every Joint Stock

Company (Cias Anonymas) registered in Brazil, after the
style of the London Official Intelligence.

The Brazilian Year Book will be the indispensable guide
to all interested in Brazilian affhirs.

As only a limited nummber will be printed, application for
subseription should be made at once to the Head Office, Rio or
by letter to Post Office Box 472.

For advertising there can be no better medium. Most of
the availuble space for the present issue is nlready let. Intend-
ing advertisers will, therefore, do well to apply at once.

Subscriptions £2:2:0
Advertisements 300$000 or £i8:15:6 per page

—Westcombe, Dyke Road, Brighton—
IGH SCHOOL FOR GIRL

Large, detached house in high, sunny and
most healthy situation, surrounded by pleas-
’%% ant gardens and grounds, shady tennis lawn,
9 greenhouses, ete.—- + 4+ —+
%?% Large airy class rooms, recreation room,

O studio, separate bedrooms and curtained
cubicles. -

All bedrooms and passages heated in winter.,

The most thorough education by highly qual-
ified staft, including- resident French and
German Mistresses.,

%ﬁ% Classes for older girls in cookery, dressrnak-
— + + + +

o
e

%
B¢

%
¥

=1
5% I

@

b db e

¢

%

ing and nursing, -
Tennis, Hockey, bicyeling, riding and sea-
bathing, - + +

% Liberal diet, home comforts and the most
7o™ | nssiduous care of bealth is taken. -~ -

‘Westcombe is particulurly suitable for girls
Q whose parents nre abroad, -+ -+

Inclusive terms for sole charge can be quoted.
— REFERENCE : J. P, WILEMAN ESQ. —

5% 42, Rua Visconde df: Inhauma, 42
& — %X RIO DE JANEIRO XX
o)

paEIER Itk IR % 1K

RIEEIL 155

|
W

 Rio de Janeiro Lighterage Company Limited

All kinds of Maritime harbour transport.
Loading and discharge of vegsels,
‘Towage. -
Launches on hire for excursions, and for arrival and departure
of packete,

Telephone No. x.7:x8

Office Rua Visconde de Itaborahy -
(COaes dos Mineiros)
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TH e BRAH MA BREWERY

1% UWAKES APPETITE

Revommend their- Specialites:

(The most Nourishing Beer in the World.)

FOOD .N L1QUID FORM ¢

" GIVES STRENGTH

'~ RUA—_
Visconde de Sapucahy, 104142

o RIO DE JANEIRO
TELEPHONE 111

7 —————— CAIXA 1205 §
- - - Gold Medal S. Louis 1904

N : .
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ERVE AR

J_FABRItacys creanmarAQASR
,Gz,commuuu‘a‘
EREIARDS DRAAMA
Ry ) O

120 s o pEAERY

SiE

—RUA—
Visconde de Sapucahy, 104-142
RIO DE JANEIRO
TELEPHONE 111 — ————  CAIXA 1205]

Gold Medal S. Louis 1904 |}

o ém’m}l Hews

] Liocal Items. Tie returns of the Director
(J:'u,b_lic Heiilth for the week ended Dec. 1st, 1907 are aGse;':)ﬂgtvgf
Yellow fever 0 ; bubonic plugte, 3; small-pox, 11 ; measles 2 :
eeaclet fever 0 5 diphteria, 1 ; whooping cough, 2; influenza, 10 ;
fyphoid fever, 1; dysentery, 0 ; beriberi, 0 ; leprosy, 0; erysipe:
ag, 1 wmursh fevers, 1; pulmonary disesses, 61, Total in-
gecum_ls: dg;e_gsep, 76. Violence (including suicides) 8. Non-
infectious’ disedses, 152. 'Total deaths from all causes, 278 ;

Mortality of infectious diseases to totnl number of deatl
33.45 ':Io. Under treatment in hospitals: yellow fever, 0 ; s‘:lﬁllls-
pox, 19 : and bubonic plague, 12, under observation 27.

thunderstorm broke up the spell of hot weather and heavy rain

fresher aud more fitted for the struggle for life, On Mond
the rain wus so heuvy that the Mangue was flooded apain nﬁﬁ

the Villa Isnbel electric tram service was suspended. 1t really

equal to uan annual de: th rate of 23.05 per 1,000 inbabitants, -

— After the stifling wenther of the previous week a welcome

made trees and grass and, incidentally, human beings look -

gseems incredible that such a state of things should have been
tolerated for so long., It is in no way the tault of the Company
that the Maugue is indifferently drained so that both they and
the public are the sufferérs. It is suid that so soon us the
traftic of the Central all runs over the viaduct and the level
crossing is taken away altogether, the drainuge of the Mangue
will be iniproved by the removal of the culvert which now
tends to bloek it at the said level erossing, Apropos of the new
vinduet it appears that for the present only suluurbun traiusrun
over it, whilst the expresses still muke the level crossing about
as perfect & man trap us could be found unywhere. All thisno
doubt will be done away with when the new scheme of the
Central Railway is earried out, whieh, it is to be presutued, will
be at ho very distant date. ‘The pictures of the proposed new
gtation show it to be very hundsome and perhaps thie finest of
its kind in the World. 'T'he position will be much the sume as
that of the Caledonisn Ruilway termiuus in Edinburgh, but the
statlon will be much larger than that In the Scottish Cupital
and will cover nn immense amount of groung, since it will
contain the hend offices of ull the Departments-of the line as
well ag the hotel and two completely difterent stutions, under
the same roof, for main line and suburban traffic respectively.

S S
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The new line to:the quays will be earried at a high level and
the old tunnel at present leading-dowi in that direction will no,
longer be used. The whole: idea of the scheme is to relieve
congestion of traffic and.nt the same -time run new lines down'

" to'the port works, from the quays of which in future all the

merchandise to be carried into the interior of several States will
be loaded into the waggons of the Central and bring a vast
amount of grist to the mill.

— 'The health of the City during the wesk has been normal
‘though with the sudden rise in the temperature some extra
denths trom certsin diseases were to be expected.. There were
no deaths from yellow fever, three from plague, which latter
diseuse-seems to have been kept under in a very creditable
manuer, and 61 from tuberculosis which represents 21,9, of the
total number of deaths, -

— In another column we atate that it is not probable that

.the new tarif will pass this year, as even if it goes through the
Deputies there will be no time to discuss it in the Senute. This |

is & momentury relief from the propesed heavy duties on.many
commodities which the ordinary Englishman looks upon more
asg necessities than luxuries, and which he has alrendy to pay
tor though the nose in_this country. Next year when people
from all parts of the World ave here for the Exhibition they
will all be asking for thesume thinga which they are accustomed
to get at home. The Englishman will clamour for whisky
and Apollinaris; the German for beer and the Frenchman for
absinthe, but the two former will look askance when they are
told the price, whilst the Frenchman will not be able to get his
gluss of absinthe for love or money. A whisky and Apollinaris
costs here about 2§500 or 3s. 11/2d. which ishigh, A bottle of
beer costs 1$00U und contuins less than three glasses, thus the
German will pay about 1. mark 50 pfg for an amount of beer
which would cost him about 30 pf in Berlin, And so it is all
along the line, cigars, mineral- waters, preserved and tinned
meats, Las, sauces, wines, spirits ete. ete. and whilst in many
eases the article is not produced at all in Brazil and, therefore,
there can be no excuse of protection, when the article is
produced here it 13 xold at a price just under that of the imported
goods which have had to pay freight and huge duties so that it
is not to be wondered at that the cost of living is high., We
should have thought that at this moment when Brazil is trying
to attruct people to her shores and by means of a great
exhibition draw many visitors and capitalists to Rio, that it
would have been better to reduce diities as fur as possible on
articles which all these people are accustomed to and will
ask for, rather thuan pile fresh taxes on them until the simplest
article of food or ruiment produced sbroad becomes more than a
luxury. ‘ ’ .
. ,-—There is, another point which will sirike the foreigner
when, after he has been astounded at the short way his letter of
¢redit has gone in Rio, he proposes to see what the interior is
like. Then he will tind that his lug.age had better be reduced
to the dimensions of a tooth brush and a celluloid collar if he
does not want to pay -almost as mueh as the cost of his own
tickét. The tax collected by Government, too,on tickets issued
for luggege amounts to some 30 or 40°%, but this might be
reduced it Govermment and the Companies entered into, an
agreement. The same applies also to passenger tickets both
on the railways and on steumers plying between Brazilinn
ports. It is difficult 1o find anything that is not taxed here and
certainly the ingenuity of those engaged in finding new sources
of Revenue must be taxed as much as anything else, which is
paying a good deal. .
— As regards the rates charged by shipping companies
along this coust they seeimn to be out of all proportion to the fares
charged from Eurape to Brazil. Thus a first cluss fare to Bubia
from Rio costs 150$L00 and to Pernambuco from Rio 1608000
whilst to Santos tr e fure is 408000 and to Buenos Aires £10 the
totul fure from Rio to Svuthwmpton being £33, It would be a
graceful eoncession on the part of the companies to reduce these
fares considerably during 1908, the year of the Exhibition.

— Last week we had the opportunity of going over the new
theatre which, us far ae the stuge and its muchinery is con-
cerned, is now practically finished. Mr. Kerry. the engineer
who was entrusted with the work ofinstalling the muchinery,
left for England lust week on the dvor, his work being brought
to a autisfuctory conelusion. We bave never seen so magnifi-
cent a stave ue thut of the new theatre, It is us large as that of
Drury Lune, whilst its height from the floor of the well to the
roof is no less than 160 feet, The stage from the footlights to
the extreme back wall of the green room, which latter may be
used for bailet effects at the back, is 100 feet. ‘I'he stage itself is
divided into six sections, each of which will sink into a well
below and permit of another set of scenery being rolled down to
position, so thut only two: minutes need be employed for the
changing of scenery between.the nets of a pluy, as the next act
scenery is always ready to be slipped into ita place no matter
Low heavy a set It may be, such as a built up house, s church
ete, 'There are 1,000 pulleys in the grid and over 21 miles of
wire for workiug sceney. In front, immedintely behind the
footlights, i3 a steel contrivance which is built in the shape of
an arched room and ean be brought up from benesth the stage
and thus convert the theatre into a concert hall, so thut the full
effeet of singers’ voices may not be lost in the flies. This is
the first time sueh a contrivance bns been fitted its s theatre und
it was very difficult to arrange us the whole frame work had to
be made to fold up to economise space, At the back of the

stuge on the O. P. side i3 a strong lift for the bringing up of

animals for stage effects, "The dressing rooms are palatisl and
compure with the best rooms in a first clnss hotel and nltogether
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the ;general arrangements.-at the back of the stage Are Rs near

- perfection a8 possible, the special mechanienl and’ electrica

installation being quite unique, In front, the thentre is not as -
Iurge as 'we had expected aud: will hold not more than 1,500
people. There are two tiers of boxes and the third tier hag
boxes along each side hut in the wiiddle iy reserved for the
cirele. Above is the gallery. 'The chairs in the stx1Is are to
be exactly like those at Covent Gurden nnd theie jg wgengs
way down the middle. Each box will havea small room at
the Inick where ludies mny titivate themselves and tuke re<
freshinents during the entre’actes. The President's box is on
the O, P, side next the Stage on the first tier, thiough it pro-
bably’ would have been more effective if'placed at the back

of the house in the'centre. The foyer, at the top of themain . |

white marble staireuse, will be magnificent,. as' almost every
kind of marble is used .in the scheme of decoratioh, whilst the
room will be very high, reaching to the roof, in the eentre of
which will be placed a fine - eleclrie elustre. ‘Fhe box office’ is
on the Avenida side of the theatre and there will he a glass
awning along that side under which carrisges cun drive. Un-
derneath the theatre there will be a iarge restaurant, nearly ag -
big as the main room at the Carlton, which wili be nlays open;
even if thiere is no performance, whilst, after the opera, su; pers
will be served till the small hours of the morning,” When
this magnificent building is finished ‘it will be undoubtedly
the finest of its kind inthe World. 'T'his is mainly nceounted
for by the fuet that the smount of money spent upon it is larger
than any private individual or even company would ecare
to spend: - Everything was to be of the Lest and it is, The
result is un expenditure of nearly £1,000,000 sterling, for when
you want the best you have to pay for it,and even in sueh details
as'the side gates, which cost over £300 apiece, money bas been
no obhject. The whole building is carried out on the same seale
every detail being studied and absolutely no expense spared.
This must be charming for the architeet und for the contractors
and gives them a chance they do not often get, but whether the
public will feel the same glow of satisfaction when regarding
the costly work whieb they lave to pay for, willy nilly; is
another matter. We have often referred to the theatre ap i white
elephiant and so indeed it is, for it cannot possibly be mude to
pay and the public will have to expend a large sum on'its
upkeep even after the initial little bil! for its construction has
been settled. No ordinary theatrieal company could earry nbout
scenery suited for so gigantic a stage and that will also bave to
be provided by the Municipulity, if they want to have perform-
ances suited to such a house. Again, the theatre is only dpen
in Rio for o short season every yearas the heat is too great for
people to. care about playgoing during the summnier. . 8o, for
many years, the theatre will be “on the parish,” so to speak,
and will have to be kept up out of the pockets of the ratepayers,
We seem to heard somewhere that *‘the play’s the thing’’ but
here it seems to be the theatre,

— A-new idea bas ju-t been put into practice in England,:
pamely an “Qeean College.” A large sailing vessel ¢alled the
Sea Nymph has been chartered and will leave England shortly.
with u large number of hoys on board who will enter on a term:
of twelve months **solid commercial and eneral training.” It is
stated that the cluss of boy will be those who have just left
scbool and who ave destined for a business life in London or in.
the Colonies, One of the organisers sayg that he hopes the boys:
will obtain a “*knowledge of languages, of the coinage, exchan-
ges, customs and habits of foreign countries.” Incidentally, we,
doubt if these youths during their stay in Rio will get & com-
plete grasn of the mysteries of Brazilian exchange but doubtless
the existence of the Caiza will make things more simple than -
they would have been a couple of years ugo. "The curriculum:

" of the ship school is: —Seamanship and navigation, mechunieal,

engineering, coinuges and exchanges, French, Spanigh, Ger-
man, book-keeping and chart study. T'he charge tor one siudent
for the twelve months will be 60 guineans, which does not seem
excessive, whilst the ports to be cailed at nre as follows ;—
Gibraltar, ‘Tangier, Canary Islinds, Pernambuco, Bahia, Rio
de Janeiro, Montevideo, Buenos Aires, Capetown, Durban, and
thence home. :

— Acecording to the latest home pupers the money which

“was stolen in the Liverpool express was part of a consigmment

to o Pura bank. The whole ameunt consigned was £4,000
conutained in four boxes and on arrvival of the train at Liverpool
it was found that one wus missing, containing 2,000 half-
sovereings. 8o far the thief has not heen traced, Liut the police
think that the theft took piace at Euston and not in the'train,

— Bome time ago we mentioned the fact that we @id not
consider that Englishwen were at ull suited as immigrants in
this country and such seems to be the opinion of Canudiuns ns
regurds their country aleo, They readily welcome Scotswen,
Irishmen and even Scandinaviana but the ordinary Englishman
“need not apply.’’. 'This is due to the fact that wmost of the
Englishmen who emigrate are from. the towns und they are
of very little use in agricultural countries such as Canada
or Brazil., Mhey bave lost the habit of the land,. if they
ever possessed it, and no worse mun on the soil eould be
imagined than an opinionated cockuey. Again,the Englishman
who emigrates is always grumbling and thinks he hus nothing
to lenrn and, furthey, if he cannot get his beef steak and his
beer to his liking he thinka the land of his adoption & very
poor- sort -of place and does not hesitate to sny so, No, the
Euglishman would not be suited for work on the soil in this
country, but doubtless Canadn wili lick him into shape in time,
whilst Australin und South Afriea are open to him, and his
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needs‘in’ the shape of steaks and beer are better - understood in - :

thosd c‘guxfbries than they would be here in Brazil. ’

o '— Weiie glad to see that the paving of the Avenida from
the rud Sete de Setembro to the Beira Mar is being relaid by
the Neuchatel Asphalte Corapany, for their work has been so
uhiformi{y good ail over the eity that in time it will probably
be a question of the survival of the fittest. We understand that
the Prefect is inclined to give several new contracts for paving
to this. firm, when he has money enough to spare for such
luxuries, = . '

== When the 8,8. Amazon’ arrived on the afternoon of the
1t ingt, & party of 20 passengers, mostly Argentines or Anglo-
Argentines, were entertnined by Messrs. Drysdule and Agar,

wealfhy Englishmen settled in the Plate, ut Petropolis, A’
gpecial barcw and a special train were ordered for the travellers,

and & di’pnei-. given at the Pensfio Central. 'The following day
a trip round the bay was tuken dnd later the party ve-embarked
ou the dmazon which sailed about midunight. Mr. Drysdule
indulges in the curious eccentricity of emrrying the ship’s
_band every-where with him, on shore, in fact, it plays the pard
of Mary’s lamb to him and everywhere that Drysdale goes the
band is sure to go. This is no'doubt a harmless ececentricity
but apparently he hus other toibles which are not quite so
iinoffensive if certain travellers’ tales from the dmazon are to
be believed. but that is another story. .

. .— We have so oftén suffered. from mistakes in proof—read-
ing and from typographicpl errors that the following gems ex-
tracted from the dunday Times by the Financial Times allow
us a quiet chuckle. t )
the Prime Ministev’s af the Guildhall and our contemporary

fhought it might have been.due to the champagne, but this ides’

was dispelled by the third extract which caine from an analysis
of the rival mevits of the Oxford and Cambridge football teams.
Here are the extracts : — . .

(1) *“Ladies and gentlemen, don’t be alarmed. I have not the least
iden it were the worst return I could make for the kindness of this assembly
= I have not the slightest idea of springing upon you a mine, a querable
hopefulness, unfailing courage, and alert of the Lord Mayor himself, who

hes in proposing the tosst referred to the event which I bavein my

iind.” ~
. (@ “Looking, my Lord Mayor, still further afield, we deplore to see

it cussion tha is not directly and openly subsersive again unhappily in

,certain areas, descending on the people. We all sympathise with their
auffering in these mortal calamities.’ -

(3) “It was not naturally assumed that the Dark Blues were 8
better side than the Cantabg, who were unable at unnaturally assumed
that the Dark Blues were a results still afford food for reflection.””

Could anything be clearer or more illuminative?

- We underatand that there have been several eardsharpers
about in Rio just at present and like most of thelr kidney they
are pleasant spoken people wlio' look as though butter would
not melf in their mouths. It appears that there was some little
frouble on the Araguaya on her recent voyage from Buenos
Aires to Rio and that the Cuptain felt it his duty to interfere,
as evidently things weve going rather too fur.
gentry landed in Rio and whether they are still about or not
we do not know, but we simply record the fact for the benefit of
our readers.
cards if the other persons engaged in the game deal from the
top and not from the bottom of the pack. .

.~ — One of the notorious criminals who was involved in the
crime of the 7ua da Carioca wus last week sentenced to 80 yemrs
imprisonment The other ruffian has not yet been tried but

doubtless his sentence will be the same. It is said that hanging -

i8 too good for some people but we think it would just about fill
the bill in this cuse, for rogues of this kind are generally arrant

cdowards and would teur death much more than a dolce fur |
It makes one .

nientz life in guol for the next few decades.
regret that there is no cupital punishment here, and wé say
this in no bloodthirsty spirit but because it is such an excellent,
indeed the most effective, deterrent.

The first two extracts are from a speech of

Some of these .

One always feels more comfortable when playing |

* _—The Magali adventure seems to have more or less fizzled
out, though Sebastifio himself -still thnuders from behind the
gratings of hiscell and he seems to have been such a cheery
optimist from-the beginning that he probably feels that *‘stone
walla donot a prison make nor iron bars a cage’’ though for
most people they would be a very ‘colourable imitation. Any-
how BSebastiso now says darkly ‘that he prefers death to
revealing the names of any of the persons implicated, though
he has weakened on the subject of reinforcements and says that
thete ars 2,000 men ready and waiting and that the result will
be the same as that acheived in Matto Grosso last year. There
can be little doubt that Magali is & luvatie, though not a
harmless one as the event has proved, and-he had letter be
kept out of harm’s way for some time to come., The whole
affair suvours of the comic opern stuge when the Villiun rushes
in and says; ‘‘There are 40,000 armed muleteers lying in the

woods waiting to take the City "’ The Hero, *“Then why don’t_

they take it 27 The Villain, ¢The pulice won't let em 1"’

— The 300 European workmen, to whom we referred lately
ag coming out to work in the 880 Jofio de] Rey Mines, should
now be here shortly. There are 200 Bpaniards and 100 Ttulians
in the party. We understand that a suggestion was made to
the Minister of Public Works that Chinese labour should be
obtained by bringing over many of the men whom the T'rang.
vanl Government is repatriating, Thisplan, however, did not
meef with the approval of the Minister, who apparently does
nof like the idea of yellow labour and not will not give any
facilities for importing it. We believe that if the different
States care to import Chinese on their own responsibility they

© will be at liberty to do so, but the Federal Immigration Depart-

mext will bave nothing to do with it,

— The American battleship fleet will soon be leaving its
home waters on its way to the Pacific and, as we havesaid
before, should arrive here about January 7th to 106h, Apropos
of its approaching departure, the New York Sun says, ‘‘the
navy is going to the Pacific for war with Japan, and Japan
recognises the fact and is energetically preparing for iv’' the
Washington Post says, it is going to ward off a war and not
bring it on,whilst President Roosevelt in his Message to Congress
on the 3rd inst still maintains that it is only a “practice eruise.”
Whatever the object of its transference to the Pacifie, we in Rio
will have the Lenefit of seeing a very fine sight when the 16
battleships enter the Bay., The coal will be sent down here

from Glasgow in u fleet of steamers; the actual amount ordered

in Scotland being, we believe, 125,000 tons.

— According to telegrams from Washington reporting the
above mentioned Messawe of President Roosevelt he is stated to
have said that ‘‘the present service of ateamers between the
United States and the other Nations of the two Americas is a
serivus obstacle in the way of the commercial development of
the country and that he recognises the very small part which
the Nation plays in the ports of the friendly Republics of South
Aammerica.” This will probably pave the way to another subsidy
eampaign, though it is a little late to take the field when Lam-
port and Holt and other lines are doing all in their power to
absorb all the traffic between North and South Ameriea, besides
which there is very little eargo to'be brought from the States
here, as is evidenced by the fact that the Lamport and Holt
line run most of their ships on a triangulur trip, namely from
Liverpool to Rio and Santos with fine goods, then from Santos
and Rio to New York or New Orfeans with coffee, and thence
baek to Liverpool with whatever may be going, or even in
ballast, which pays better than trying to get cargo in the States
and running back here. We should not think that there is
much to be done in an up and down trip even by » subsidised
line flying the American flag,

. —During the late Exbibition at Bordenux one of the fea,
tures was a kiosk erected for the sale of coffee from Campina
(State of 8o Paulo) where the real thing was to be had and,
uccording to «ll accounts, was much appreciated by visitors to

Composition :

Xor Infants :

‘of manufacture,

proved that it is second only to normal mother’s milk,

HORLICK’s MALTED MILK

Horlick’s Malted Milk is a pure food prepared from rich, full-cream - |
milk combined with the valuable nutritive extracts of malted barley and wheat.
being highly concentrated and purtiully predigested supplies the greatest amount of nutvition with
the least tax upon the digestive organs.
and prepared by simply adding water

The produet

It is in a convenient powderi d form, delicious to the taste,
No milk or ecokiug required.

Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon il are sin-
gulurly free from Cholera infuntum, Marasimus, Diarrhoea, Dysentery and other fatul diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted, semi-
cooked or starchy foods. 'I'he milk contained in our food product is obtuined from our own guiries,
which are utider our immediute und rigid supervision,and is thoroughly pasteurized during the process
In addition, the cusein or cheesy portion is sv modified by our special mnethod of
munufacture, that it will not congulate in the stomach, like raw cow’s milk, but forms into a light,
flocculent consistency, like the .proteids of mother’s milk, and is as eusily digested. ‘I'he product
containg no starch, cane sugar, or other harmful ingredients, and will keep perfectly in the sealed
glass jars in which it is put up. Our files contuin thousands of unsolicited testimonials from leading
physiciaus, which, together with a vast collection of photographs of heulthy, well developed infunts
that have been reared éntirely upon our food product, attest that Hlorlick’s Malted Millc
has long passed the experimental stage. Theactual showing of practical results for wmany years

‘.. - HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U, S, A,

' (eneral Agent : -PAUL J. CHRISTOPH, 123, RUA' GENERAL CAMARA, 123 RIO- DE JANEIRO
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the Exhibition., At the kiosk coffee was roasted and ground inay not be greater than is absolutely necessary, ‘Various for
in full view of the public, who took a great interest in the pro- reign houses have already presented plans for the piropdsed
cess. ‘I'lie public also rapidly took to the coffee, which no work, ) B » - .
doubt was as excellent as Brazilian coffee could and shouid be .~ — The Minister of Public Works has commissioned Prow
aud thut is saying o great deal. ‘The kiosk is to be definitely | foguor Berunrdelli to make a bust of Dop John VI to be placed
erected in the town after the closing of the Exhibition. It is in the Botanicul Gardens, . P o
also possible that a large Brazilian coffee stand may be erected . .
in Earl’s Court Exhibition which should prove excellent pro- - . L S
paganda., i —h We hr_eghret to regor(: %nq ﬁeath of Mr. Edward James
— le in Rio have probably by this time quite ynch, which occurred a righton on Baturday Novemb‘er
fol'gottel\gn::'{lzﬁe(;.};:e lold Peniten(?iu. Hosypiml in the Carioea | 30th, Mr. Lynch was 70 years of age and had spent 53 years in
' looked like aud have not the remotest idea of what became of | Brazil, having been brought out. here originally by the Bartio
the inmates, As a matter of fact amew Hospital is rising on de Maud. Mr. Lynch engaged in many engineering enterprises
the rua Conde Bomfim and, to judge by the foundations, the having worked on the Central of Brazil, Leopoldina and other
builders are determined to malé it us strong as the old edifice Railways, He al§o followed his profession in Mangos, Pars,
in the City which had to be pulled down in huge blocks, owing Pegnnml:uco and b..Paulo at different times. In the latter City he
to the fact that the mortar had been mixed with fish oil and bulllil:he first tram}lpe ever worked there. He was representative
the stones were thus almost one solid mass. The new building in Rio of the Espirito Santo and Caravellas Railway till - that
- covers a considerable area. The pensioners are at present hous- line was bought by the Leopoldina and, over the question of
o ed in two or three Iarge buildings at the back of the site of the the expropriation of the. Trapiche Reis, he had a good desl of
new hospital and these will probably be pulled down, when frouhle and worry, He lgﬂ: Rio nearly a year ago having beenl
the new pbuilding is rendy, and the site mude into a garden. At | inbad health for some time and as he gradually got worse hia
! anyrate the pensioners have better air than they enjoyed in the family had for some tlmc. been prepare.d for _the end. Mr,
' lagqo da Carioca, but they must find it dull after watching life Lynch married Miss Gosling, who survives him, and leaves
N - for a0 long in the’ centre of the City. three sons, all re.sldents of Rio, to whom we beg to uffer our
— In most public offices in Rio we believe it is thl;a gllilt;ol' : sympathy In their loss. R. I. P,
the staff to sign the timé book-on arrival and many who do this L o ;
every morniu%; may be amused at the following story of the = The Japnnesge.lylmlstel‘- has gone to the South of Brazil
Bank of England which is related by acontemporary :— for the purpose of visiting various States with a view to sceing
: ¢According to the rules of the Bank, members of the staff are required if tl'xfay are guited for Japanese immigtation and, in the event of
s |- to sign the time book on arrival each -morning, nad those puttingin an | their being so, to chose Iocalities for the settling of large nums
‘ :é)penmnce after the ten minutes’ gracg limit ha}:g to state the 1easc;xl: for bers of his countrymen, .
their lateness. On foggy mornings, of course, it is no uncommon thing — On the voyage of the dmazon from Europe, Sr. Bel-
} tatf to arrive late, and as a rule the first man signing 0 S . § A ) BT e
fﬁ?ililtgt?aiiua]l]: gﬁ:ﬁg:sgn “%uﬂgl,l’.}vt% gvhich everyone signing afterwurdsg will Emcf} E"’t up a subscription for. the SBociedade de Be‘utahee'nzu_a.
ut ““ditto’” like the man who tried to save fime in marking his shirts. rasileira de Lisboa and 4 sum of £82:10:0: wus realised. This
0 giie oceasi-n, 86 the story goes, -the first late comer to arrive on n amount was forwarded to its destination from Bahia.
very foggy morning wrote in the time book, “Wife had twins.” This the — The Bulls of Pius X huve arrived creating a divcese’ in
nte:_:t man to S"iﬁéﬁ‘lﬁi ttoo t:ll;:::gf, and accordingly there followed a whole glberufba and authorising the separation of the said diocese from
string o 0, y ) v at of Goyaz. - ’
' — It is stated that the naval munoeuvres will take place in My O . . )
January off the coast of Sants Catharita. Some 16 vessels, in this Ci éml (t{ II%I_umlltoln Wﬂltel: of the firm of Walter Bros of
all, will take part and these will leave Rio Bay for the South fo;sLo'ng(’)ue L Hleo ?: ;};e:étseaAb.glz{oit:lvgednlee;du:yuh}stf; xrou(t)(:.‘
escorting the American battleship fleet part of the way }lown enrly in Fel'n'uary P 10 iate In January
the const. On the conclusion of the iprunncuvres the Benjamin h . Y. i
Constant will go for a cruise, enlling at Montevidéo, Buenos- . — The Minister of Public Works and the Prefect of the
Aires, ull the ports of Chile and 8o on to Pert. I ederatl‘ lt)l;str:b h‘."(‘;e lgeut cauierrélﬁg ]‘;Ib"“‘ the form:,llll l?’i‘l“di"g
N ) . - . aver o ¢ aveuida Uentral to the Municipulity which, it is
0 E?F;;lgisttl;?c;veek there 235 births and 56 marriages in expected, will tuke place now in a few days, :
e Federal . ; S :
. — A company organised in the United States for subma«
— Revenue from the Telegraph Department during the P e : h n
' first nine months of the curreutgyeur amounted to 4.648:961$482 f;ln fﬁ;lﬂ?;ﬂﬁf.'gu h.;ﬁ: P i%lé;d‘f? ?I?iv:}g,l_ﬁf n&?ﬂfg‘;i;ﬁgg%@gﬁ
as against 5.127:9925149 for the correspondiig pertod of 1908, & | 154, m viider water the route taken by a vessel at sea during
shrinkage of 9.34°,. During the first nine mont_hs of 1907 the the night and when foggy weather is encountered. We confess
number of tele_-grmluz Z(ioesoxigtihfd was51;‘:%;52%53‘;5?062?;%23;1?; we do 1ot quite see how this is to be of any pructieal use uniess -
words, as against 1,220, elegram ,999, the lamps throw a light to a considerable distance, but, accorde
the 00"1‘33!_10"(1“‘8' pen(‘)d‘of.lBﬂG._ . b ing to the representations of the Company, this must be so,
; — FVI(:TII“)’ (ﬁe .ho‘lzgls in tRl!ot?)t:yb:%:?n:;llll?ga::lg‘(;“ xxsit?lm; since tdhgy state that the'lam(gs are so miel? ﬂmfi (;hegtcl:‘ulmot be
selves together. is time, fo! reat hyured by passing vessels. Government has ordered the invens
brand ne\gv palace Tun on Ritz fines snd likely to knock every- tjon to be looked into before granting the necessary authorisas
thing else in the city itself into a cocked hat, whilst they will tion to operate. If something of the kind can be made really
have to put on a better appedrance if they want the thousands etfective muny of the dangers of the deep will be removed and
of visitors next yeur to stay any time at all. The International the iuvention be a real benefit to humanity.
1| hotel we exclude from this category for its poliey has always . — We hear that a cetain well known member of the British
e & 4| been progressive and its position Is n tremendous recommen- Colony in this town s few duys ago presented, iu person, pustal
] dl““‘é" in Elt‘e;elf.A]Whugwe 1"“;:" 2‘;]‘:}1‘1:&‘; h‘i_zel{i 5&2‘(’55:‘? ;’;f vale payable to him and coming from Puranagus, but that the
| gll):uezt‘it 'by M]?ﬂs L:ﬁ:l:lml: “‘;e underslt)mnd )I,Jus been practically f_mp lo);;; refuse;? fo puy the Bf‘-me. o ge ret;]llu_reg mdﬁ"m;{c”"
1 crammed ever since, und now the Strangers, which always ;sm‘;',v,“ auetlf:ll:at:el: ::zild;-::sszgest(;oﬁiﬁioi;?c:;hi:_;ll_sl tgset va;li w‘:“;
sounds to us a very forbidding name for un hotel and sugges- enclosed und also other letters. 'This was not considered suffi
§| tiveofisolation from one’s fellow men,has been busy for months cient and the employee refused to pay unless the signature was
¢ o j| getting its house in order. Tt is suid thut a_sumof 400:0008 | \witheceed by a tubellido, or notary publie, On readiug the,
1l Dbas been spent, which represents in sterling £25,000, in the im- | jugtiuctions” on the back of the vale we find it i clenrly stated
| provements. Shortly lifts are to be installed which will not that if the employee is doubtful as to identification the nddres-
|| Gesteas, b dim st oot gardon which Js b arrangid on thy | 529Ut produce the signature of his Consul us Lo hia ideniity,
] , L u N ! 8 or two witnesses known to the employee or, lastly, o represen-
zl;P(‘l'lfeﬂl(t)‘ilt;)tcl 1\;[::'1“(:11‘1“.“'13)c::)l:llﬁuggsftl;:ﬁ V:g[‘:; l?(f;lll:‘l: -E::()i’ lglrg tative oft any regisﬁex:ed ﬁr&n iufthe Citty . It will be 1;()Leld th?t
alatins aro beiug plnced in every room whilst two HFiat!” auto- | 1110w U oy (e omp e et 5 058 t0
mobles are now at the disposal of gue?its. ANl[arge l'mnquettinlgl tion of the signature by such an official,
; 4| ballis being erected which will be rendy in May next and wi . AT
? -  cover an arean of 300 square metres, The number of rooms in | i We are informed by My, Myron Cluik, of (he Y.M.C.A
the hotel will be raised to 220 after the improvements are con- In this City, that 2 committee hus been been formed of which
cluded Mr. J. J. Slechtn, American Vice Coumsul, is President and
"l‘he Chief of Police, having removed pictures that Xessrg Trowl.)lridge;l? rog(iiﬁu aud otﬁers memtll)lers,mtob l;fll b lt_he
— nericut ! o will arrive here or
might offend from the oiuem,utogmphs, is now sending round a ﬂ:l.;;l ‘;l,l, l;:::lg:ﬁ.y‘_v The Y.Mt(}e.A. gl?u:'tersein th: ,.'3?1“(}1):
compeient engineer to see that the electric installations ure Quitunds will be practically given up to the use of tie sailors,
not dungerous to the publiIc l!;md l.lmtla‘t uuﬁicieucytof exits is There will be a reading room, smoking room and correspon-
rovided in case of fire. Xt has struck usseveral times, siuce dence room and in the Iatter pens, paper and stamnps will
Phe cinematograph craze has taken hold of Rio, that m'amy of b: provl(::)edl f:ee. An m'l'nnge?neﬁt is’_ulgopt?)r l?el uf:ia(lielg(s; g;x:}t
the Luildings would be veritable death ttaps if anything sud- | tho men may change their money into currency at reasonable
Bt ot e e e i o b (HOUEES | sues, w1 poposed iy ke . agreemant ith: coisin
ters before granting a license to run a show of this nature but af :,fi,'éﬂltul',];.smzlmte;f kl;? ,‘:‘:,,Snﬁ'“mff,i orfjhli';e:l:]ivzlt:gh(‘ﬂ:l‘ypiﬂz
leust it _is satisfuctory to know that we are being duly safe of the Y. M.C.A. is worthy of all praise and we trust that the
N guarded at lust. efforts of the Association will be rewsrded with something
‘ — 'The Minister of Marine has decided to unite the various tore substantial than the henrty thanks of the wen, which
i]| scattered departments of the Nuvy on the Ilha das Cobras and hey are sure to get, and that subseriptions and membership
4| for this purpose considerable alteratioms will have to be made gy inereuse by leaps and bounds, Something o this nature
{41 «od o great many new buildings erected. All the bufldings is very necessary when large numbers of sailors run logse in s
l 4] thatare found to besuitable will be left, so that the expense foreign port and the Y.M.C.A. huve ceitaliily grasped the
y g - - L - e ~ et
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10.000:0008 (£625,000,)

situation and will undoubtedly spike the guns of many barpies of
both sexes who prey: on Jack ashore,,

— Photographs of the plaster custs for the execulion of the
Floriano’Peixoto monument ate’ on’ view in the'riua do Ouvidor.
The monument appears to be of considerable height with a
figure of the Marshal on the summit of a coluinn which slopes
outwards at the base. Behind the figure is a flag and above
floats Victory pointing to houoyr and glory in space. At the
buse of the column are four grou'ps:illustm'tit'e of patriotic poems’
by Gongalves Dins, It is difficult to tell with any accurscy
what the sppearance of the moiument will be on completion,
but from the pictures it seems to be more in thie art nouveau
style than could perhiaps be wished., However since the design
has been accepted we -must swait the arrival and erection of
the monument before fair eriticism cau be passed.

— Lust week we stated that the work on the catchment of
the waters of the Xerein had been interrupted by the action of
the owner of some riparian property. Since then the Minister
of Public Works has been informed of the fuct and his energetic
and prompt action resulted in the resumption of the work
plmost immediately. - "
- — The new lamps for the Avenida Beira Mar are to be
ready for illumination on the 1st of January. The inauguration
of the new lighting supply and lamps will be attended by the
Minister of Public Works and the Prefect of the Federal
District. w————— 4

— Thuraday last was tlie 16th auniversary of the death in
Paris of the Emperor Do Pedro II and, referring to the fact,
O Jornal do tLommercio says that, his_signal services to hin
country will ever be remembered, whilst his wise conduct of
affuirs for the honour and well being of Lis country is worthy of
grateful homage,

— Speed trials of the new torpedo boat Goyaz were made

in the Bay on Wednesday last. ‘Phe speed varied with and
against the tide between 24 and 25 knots, the average being
24.7. ‘The turbines made 1,200 revolutions per minute. The
temperature in the engine rooms and stokeholds was 39° and 36°
centigrade. Apppurently the trinls passed off without a hitch,
the engine rooms being under the charge of Mr. Woods, the
engineer appointed by Messrs Armstrong.
. — It is evident that London has gouve mad over Mme. Te-
trazzini who delighted many audiences down here in Rio during
the Opera season. Mnie. Tetrazzini is not the first person to be
much appreciated bere and then be suddenly ‘‘discovered”’ by
London Opera-goers, as the same thing occurred in the case of
Caruso. Bruzilinns and Argentines bave a fine musical ear and
it is left for them to ake ‘“‘tinds” for the operatic World.
Operatic gingers will soon come to look upon a South American
tour a8 the preliminaty to success and if they can pass that
ordeal satisfactorily they will soon be *‘@iscovered” in Europe
and the States. Mme. Tetrazzini when interviewed, after her
successful debdt at Conveut Garden, stated that she had never
seen such beautifully dressed women except in Rio de Juneiro
and Buenos Aires, which is & truth that inay somewhat sur-
prige people at home.

— A Nuval Court was leld at the British Consulate on
Friday and Saturday 29{h and 30th ult, when the boatswain of
the 8,8, Elswick Hall was sentenced to be taken bome aud im-
prisoned for 12 weeks. The boatswain was in charge of the cargo
of the vessel-but one night, feeling thirsty, he, with the aid of
a night watchmen, removed one of the hatches and also a cuse
of madeira. He touk the bottles out of the case and he and the
carpenter made a night of it, which ended by arithmetical pro-
gression iu their renching the quarrelsome stage and engaging
in a free fight. The reason the cuptain claimed a naval court
was that otherwigse the utmost penaity would have been im-
prigonment during the ship’s stay in port, which would have
been only three duys. As it is, justice bas been meted out,
since the heinousness of the offence lay in the fact that the

,boutswain betrayed his trust.

— The President of the Republic has signed » decree
authorising the Minister of Finance to open a credit for the
minting of the new coins of the value'of 2§, 18 und 500 réis,
. — Weare glad to hear that a dredger is shortly to be ut
work on the cleaning of the Muangue Canal. We trust that not
only may the frequent floods in that locality thus be remedied
but that the simell arising from the canal, which iy hardly like
attar of roses, may be at least improved. Many people think
£hat it'is healthy #nd assert that it comes frum the gas works
but “*we ha oor doobts,” AtpresenttheCunal tuight be mistuken
for tlie Botunieal Gurdens so Jush and luxurient is the growth
of ail kinds of grasses and reeds, -

— The Minister of Marine has issued instruclions to tlie
officer commandinh the eruiser squadron for the practice by
the variouy ships of night signalling,

— A pleasant place to spend a week end, far from the Le.
and roar of Rio, is, the Hote! Banta Rita near to Mend:zhgsag
Tuetres above the sweltering plains. By the Central Rnllwzzy it
is just two hours journey to Mendez station, where a tramcar
neets every train, and 1/2 hour more (o the hotel itself, an old
Sfazenda right in the “real country.” ‘The cooking is good and
the house elean and comfortuble, though the sume cunnot be
said of the tram, which seems to run on square wheels,

—The Minister of War has appointed n commission to

: é ] ) ¢
inspect and sppraise the value of the old Military Arsens) wnﬂ
& view to selling it to the Municipality for the extension of the
the new murkets. The property is stated to be worth about

.

been built in Eungland, is now on ker way to Rio, She-is the

same class of vessel as the Miranda and Caceres which have |,

al'ready -arrived.

— On Friday last ‘the new Hascola Barthi on’ the Avenida
Beira Mar was inruguratéd by the President of the Republié, .

As we have. already stated the school has beeh erected with
mopey left for the purpose by the late Mr. Barth, a Swiss

merchant of this City. There is accomodation in -thLe mew .

school for 180 students.

Rio de Jéneiro. The Prefecture of Niclixexjoy iy ]

ealling for tenders for the construction of the quays along the
praia de Gragoats,

— Dr. Raphiael Monteiro, who has been.appointed Director
General of the Jupanese Company of Inspection and Coloni<
antion, has gone to Maculié to superintend the installution of
the first family  of immigrants from Japan which is expected
shortly. - .

~— On Sunday 1st inst. the annual festival of the Collegic
de Sifio took place in Petropolis and no less than 700 persons
took advauntage of the Leopoldina Railway’s new excursion ticks
ets at 5§ the round trip. The fine new building of the Cols
legio in the Avenida Benjamin Constant is now nearly finished
and will be occupied during the present week. ' L

S#&o Paulo. During the week there were 176 l;irthp,-
131 deaths and 29 marringes in the City of 880 Paulo. -
— The's.8. 8. Lorenzo left Santos last week for Argentina
carrying 18,000 buunches of bananas, 6,000 pineapples and 38,000
water melona, The 8,8, Bsmeralda also took 4,000 bunches of
bananas. g
— Revenue collected at the Santos Custom House during
the month of November amounted to 3.979:451$499 paper and.
1.524:2148399 gold, there being a f.lling oft, ns compared with
the same mouth last year, of 400:690$805 paper and 6:946$878
gold.
— The movement of the Savings Bank during the month

of November shows that there were 2,908 entries and 1,783

withdrawals. The entries amounted to 1.020:686$100 and with-

drawals to 775:199$160, the monthly balunee being 245:436$940.

The actual mount of deposits lying ip the Bank at the end of
Iast month was 20.187:375$574. .

— The sculptor Mazza, who has executed the statue of
Braz Cubns which is to be erected in the Praga da Republiea in
Suntos, arrived on the 8.8. dmazon, ‘

— The Paulista Railway has decided to issue cheap return
tickets between all the stutions on its line during the Christmas
holidays. The tickets will have a reduction of 25°/, on the
usual tariff and will be fssued from the 16th inst until the 31st
but the return halves will be available till Junuary 8th.

HE UNDERSIGNED advises that in virtue of the dis-
solution of partnership, registered in the books of the
Notary Dr. Wanting of Huuburg and registered in the Junta

- Commercial of 8o Paulo. the firm of Lion & Co, of Hamburg,

Germany, is dissolved and the undersigned assumes the res-
ponsibility of all liabilities und assets of the firm of Lion & Co.
of 8%o Paulo and Santos.
8o Paulo, December 4th, 1907,
ALBERTO LIoN,

Alberto Lion x:ud Donald Sinclair Nelson advise that from |

this date they have established a firm for the import of
Hardware, Building & Railway maferin]l under the title of
Lion & Co. in F%0 Paulo und braneh in Santos as stated in the
contract registered in the books of the Tabellifio Claro Liberato

~de Mucedo in S50 Paulo,

880 Paulo, December 4th, 1907,

Parand. November seems to bave been a ‘stormy.
month in this State. Ruin, wind and floods have done a greut
deal of damage. ‘The rivers Ituraré and Cachoeira rose in
flood and carried away many houses, animals and even several
sugar crusbing mauchines.  Hailstones of great size were
lying several inches thick at one of the stations on the Bariguy
Railway, .

Rio Grande do Sul. The Siate Congress has
voted the inclusion in the Budget for 1908 of n sum of 100:000§
to be spent on the erection of a stutue of Marshul Floriano Pei-
xoto, second President of the Republic, in Porto Alegre,

-~ My, Gustavo Maynard, who .was reported o short time
ago to be anxious to raise n enpital of 600:0003 for the erection
of a first cluss hotel in Porto Alegre, is now stated to have de-
cided to dispense wilh this capital and build the hotel out of his
own pocket. B .

— The automobile is naking its way in the Btate, A fine

. new muchine has just been despalched through the Custom

House for the,use of the Municipality, It is' 26 horse power
and ean carry five people. _

— The innuguration of work on-the clearing of the Rio
Grande bar will tuke pluce tomorrow. . o

— A letter hag been published by a contemporary at Porto
Alegre in which'it is stated thut the Minister of Finance hag
promised to obtain permission to open a credit of 1,000:000%

'~ The new- Lloyd Brazileito. 8,5, Murtinko, whicli has’
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for the construction of a new Custom House in the capital of
the State, The Post Office and Head Telegraph Office would
be in the same building.

Matto Grosso. Tiae Budget for 1908 estimates re-
venae at 2.408:508$200 and Expenditure at 2.372:382$350, & ba-
Iance being thus expected of 34:175$850.

Bahia. Two engineers have Leen Killed, while work-
ing on the Light and Power installation, by an electrie shock.

Pernambuco. H.M.S. Sappho, o second class eruiser,
ealled at Recife on Thursday last, the Captain paying the usual
formal visits. The vessel left for Buenos Aires on the following
day. P

— Various tenders have been sent in for the installation of
the niew driainage system of the cupital.” One requests a con-

cession for- 46 years and four years for the completion of the.

work, tuxes to be collected by the 8tate. Another proposes a
concession for 60 years and divect collection of tuxes, the whole
work to cost: 11.700:000§.
50 years. K

Alagoas.
ing the month of November amounted to 305:083$053, of which
118:222$067 gold and 186:810§986 paper. As compared with
the corresponding month last year there is an increase of
86:033%053.

RrRio Grande do INorte. The Minister of Marine
has ncquired for the sum of 30:000§, which is considered very
cheap indeed, a large factory with extensive grounds attached
which hie proposes to turn into a model school for Naval cadets,

— A prospectus has been issued of a new Company to be
called the Cotpanhia Edificadora with a capilal of 150:0008
divided in 800 shares of 500% ench. ‘T'he object of the company
is the building of private houses for rent.

Piauhy. We regret torecord the death of the Governor
of the State, Dr. Alvaro Meudes, which occurred at Therezina
o the 5th inst. Dr. Areolino de Abreu, viee-Governor, has
assumed office. .

— "'he engineers appointed {o survey the proposed railway
from Formosato Parnahyba left Rio last week for Bahia whence
they will proceed along the Joazeiro to Formosa,

Amazonas. ‘The Bank of Brazil has just decided to
open a branch office in the City of Munnos. "The manager will
be Dr. José Joaquim Monteiro de Andrade who was President
of the Municipal Chamber of Juiz de Fora in the State of Minas
Gerues, '

HILLEN STEEL RAIL WORKS

UTRECHT, HOLLAND.

MAKUFACTURERS OF

STEEL RAILS
ao SLEEPERS.

OF FIRST QUALITY AND
TWICE HEATING 16-60 lbs.

Immediate shipment guaranteed either
from Amsterdam, Rotterdam or Antwerp
Cuble Address : XXillen, Utrecht.
London Office: 1 Cullum Strect. . C.

Cable Address : Nonmetal, L.ondon.
Output : 3000 tons per month.

AGENTS WANTED,

THE. BRAZILIAN COAL COMPANY, LIMITED

REPRESEXTATIVES OF

CORY BROTHERS & ©. L'D of Cardiff and London
Uolliery Proprietors

Coul Depdts in all the principal puris of the world,

8 kAconutnnt and freslh supply of Cory’s Merthyr Bteam coal always in
tock. .

Prompt doli'very af reasonable prices,
‘l‘ngo-tl always ready for service
. Engineering Works. .
Repairs tc Shipy, Launches, Machivery, Light
with the utmosh pouuible dispateh, .
COFFICBS :
Edificio da Bolsa Salas 26 and 27

Entrance : Bua Gen, Camara,

Depot: 1ILHA DOS FERREIR0S
P. O, Box 774,

ete,, effected

Anotner asks for # concession of |

Customs Revenue at the port of Maceio dur- -

Persanad Lews

Arrivals and Departures during the week :
ARRIVALS

- By }-I'aeg.sd A-naarén;'ron; Sozﬁhnmpton, on Deeember 20d,— A, L.
imon, L. R. Gray and family, Mixs Janet Cheetham, H.Byll, G, P.
Coolzgl", z{r. and l{;s. P.{H. S%wart, M. Clement. ! s, &P
y the 8.s. Avon from Buenos Aires, D —
Fowler, W. F. Rule, P. W. Crewe, C. Best. » on December ,“h T.B.

. DEPARTURES

By thes.s. Iteipava for Porto Alegre, on December 1st.—W, Bottom, .
J. Stﬁwart. - . v

y the s.s. Amazon for Bueios Aires, on Decenmber 3rd.— W. A,
ﬁglri::n, Mr. and Mrs. R. Long, ‘A, ’Ijh:)rman, F. RB. Bartleit, E. H.

iller, ’
By the s.5. dvon for Southampton, on December 4th.— § B. Reed:

A. Mc. Lellan, A. Jimson, G. M, Ken:_'v, E. Grange, L. N. Scholi%:l;,
J. E C. Bradbary, C. H. Walter, E."Codding, H, B, Pisher, Dr. B
Guinle, F.W. Perkins, John Gordon, H, Luwes, T. Merison, Mrs, B,
O’Brian, W, H. Spons, Captain J. Rowe, W, Dean.' = :
3 By the s.s. Byron for New-York, on December 4th —Mr. and Mrs.
iMellmmh, H. H. Fiske, J. Lindsay, J. Rogers, J. Rees, D. Mac Gil-
avery. .

“NEW YORK COMMERCIAL”

- A journal devoted to Finaacial, Commerecial and Manufactuiring

interests,

One of the oldest papers in thg United States, and the only
Daily that has an edition in cicculation in every Country in
the World. The INTERNATIONAL weekly, is published
in both Spanish and English. All mmurket quotations in futl.

ON SBALE AT -
Crashley & Co., rua do QOuvidor, 36, Rio
AND AT -
=— London Office, Arundel St., Strand, —

Lroyp BraziLEIRO

OWNERS
M. BUARQUE & Co.

=z, 4, 6, AVENIDX" CENTRAXL, 2, 4, 6
RI0O DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pussengers and cargo services for Uruguay,

Faraguay,
Argentina and Matto Grosso !

MONTHLY TRIPS BETWEEN KIO DE JANEIRO & NEWo YORK

Bailings From Rio:

NORTH LINE.......... Every SBunday at 10 o'clock a, m.
RIO GRANDE LINE... 'the 1st., 7th., 14th., and 23rd.,
every month, at 12 noon.

Once a month.

The 4th. and 20th. every month;
at 12 noon, o :

‘The 11th, and 28th, every month

NEW YORK LINE.....
RIVER PLATE LINE...

8TA.CATHARINA LINE

at 12 noon, .
RUL DA BAHIA LINES Ouce a month {Departures ot
: fixed.) .
SERGIPE LINE......... Twice a_month (Deparfures nok
: fixed.) ! ;

Are in connection with :the River
Plate Line, departures.from
Mountevidéo or Buenos Aires,

’ FLEET

MATTO GROSSO0 LINES.

Alagoas . Goyoz. Florianopolis,
Brazil, Sergipe. Santos, =
Munaos, Mayrink, .- Planetg,
Maranhdo, ", Victoria. Sateltite,
Olinda. Aymoré, - Prudente ds Moraes,
Sao Salvador. © Batrella. o JIris,
Pernambuco. Fagundes Virella., Amazonas.:
Hspirito Santo Grao Para. . Quaraja.
Braganga, Diamantino Ludario.
Matto Grosso. Mercedes, Nioae.:
Marajo, Rapido. Itapemirim,
Cozing, Rio Verde. Cahy.

26 BUILDING !
For Cargo, Pussages aud General Data Apply to the
Head Office & Agencien .

cw
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- 'LONDON AND BRAZILIAN BANK LIMITED :
Ne) . =]
. Capital...... Ceveceiiaeee.. & 2.000.000 ©
— —<8 Capital paid up..........ce.. » 1000000 26— —
© Reserve fuud................. » 010,000 ©
{ o . N —
| o) o : o
. ? HEAD OFFICE Lo LONDON. Branch Office in Rio de Janeiro: —O_
| = XXX XX RUA DA ALFANDEGA, 10 |—
] : .{©
; —_ Draws on Head Office and the following Branches and Agencies : ' J—
i o . LISBON; OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, §. PAULO, o)
) —| RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE [—
| ° I AND NEW YORK - o
! - Also on: - R v
3 © | Messrs. Glyn, Mills, Currie & Co. — London. ! g;‘ggﬂ‘-hg‘r)g;’:is& Uoép;-m“a“- ° s Hoe
; © Messra. Mallet Fréres & Co. — Paris. Anglo-Oesterreichische Bank — Austria-Hungary | o i J
! ___| Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Bank) —
: o | Credito Htaliane, — Italy. | Banco de Poringal — Portngal. °
: . .
—— '
: o| i o
| — THE LONDON & RIVER PLATE BANK LIMITED —
—_— ESTABLISHED 1862 —_
° Subsoribed Capital.......... £ 2,000,000 °
- ubser apital................ ,000, —_—
° 5% Roealized  do ........ e £ 1,200,000 252 ° ‘
e Reserve Fund............ cereeees £ 1,100,000 © — i
)
©! 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 | o
_g And at London — Paris — New York, Santos, Sfio Paulo, Pernambueco, o
. Pard, Buenos Aires, Rosario, Mendozn, Concordia, Bahia Blanca, Barracas, Montevidéo, -
o Paysandi, Salto and Valparaiso. °
J— —we- AGHENCIES IN BRAZIL —
o} Mangos, Maranhfo, Cears, Mucei6, Bahia, Vietoria, Curityba, Rio Grande do Sul, Pelotas =]
| ' Jo— and Porto Alegre. Correspondents in all other chief towns of Brazil. —_—
: (] BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial | © A
: «—| the following places:— firms and private individuals. —_— 3
o LONDON and all the principal towns of the DEPOSITS received for fixed periods or at 30 days
UNITED KINGDOM. . notice of withdrawal, © |
- PARIS and all the principal towns of FRANCE LETTERS OF CREDIT issued. -
© | and of GERMANY,PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every | ©
. w—| ARGENTINE REPUBLIC URUGUAY, CHILE, description of banking business condueted. —
i o UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank. o
¢ @
—
By . ,;1 .
i . o) ;
: < BRASILIANISCHE BANK FUR DEUTSCHLAND - | |
it N q :
iy o Established in Hamburg on 16th December, 1887 by the ‘‘Direction der Disconto Gesellschaft’” in Berlin and the _o_ 4 f
b - ‘‘Norddeutsche Bank in Hamburg” — Hamburg g
i ° s CAPITAL REALIZED . . . . 10,000,000 MARKS mumer ° :
i ! -O— Branch Office in Rio de Janeiro: . o
I — - RUA DA QUITANDA No. 109 (Caixa 108) — 5
o ° Branch Offices in: — Siio Paule, Caixa 520 — Santoes, Caixa 185 — Porto Alegre, Caixa 2% o P
':j | — Cable Address : ALLEMABANK, ! _ ) I
g c dents in: —Para, Manaos, Maranhiio, Ceara, Pernambugo, Parahyba, Bahla, Maosto, Vietorls, Ri : 4
: o orrespondents i * """ Pelutas, Curltyba, Paranagus, Wauta Catbaring, &o. ' 2, Rlo Brands, ° ' '
!‘ ! -_ Draws oni— - :
. (] Direction  der Disconto Crédit Lyonnafs, PARIs, and branches © t '
b —_— Gesellschaft BEsLIN Heine & Co. PARIS |——
4 Germany'.-{ Frankfuct 2 M. Bremen ¢ and correspondenta. Franes.... { Comptoir Nationa} d'E pte do Poaris PaARIs i
l : [«] Nordd Bank in Ham- Luzurd Frares & Co. Pamms | ©
1 — burg HAMBURG De Neufllze & Co, PaR1s |——
?5 ; © N. M. Rothschild & Sons . LONDOR ftaly ; Credito Itallano. o
’u' ! — Direction der Dgc%to Geselllsg)lin{tict LONDON " " 1 Banea Commercinle Italiang, —_—
Manchest 8rpoo! (15
y ' O | Baglhwi.. B“;‘:kﬁfg‘“‘éo,:;nny L:mllt'ed LoNDoN Portugal. . —Baneo Lishoa & Agores aud correspondents., ©
E ot _— TUnion of London and Sniths Bank Ltd. Loxpon —_ :
' ; o ‘Wm. Brandt's Sons & Co. Loxpow N and any ethor countries, o
: —_| Opens accounts current. Pays interest on deposits for fixed periods, Executes orders for purchases |w.— x
I i o and sales of stocks shares etc., and transacts every deseription of banking business. o
by = j
j \
i = !
|
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The British Bank of South America, Ltd. -

HEAD OFFICE: 2 A, MOORGA! E STREET

Capital.................... A, e . £ 1,000,000
—~———0O Idem paid up....... e e s £ 500,000 Oo——
Reserve fand................. et oo £ 425,000

_ K
Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1

Branches at: SAOQ PAUVLO, BAHIA, Santos Agems H
BUENOS AIRES. MOVTEVIDEQ and . L
d S A IR0, . S. Hampshire & Co., Limited,
Correspondents in : — Pernambuco, Parf, Mandos, Ceard, Victoria, Maceié, Maranhio,
Sauta Catharina, Paranagud, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre
Draws on its Head Otfice in London: Societd Baneavia Ttaliana........................ Genoa.
The London Joint Stock Bank Limited.......... London, and Correspondents in Italy.
and all prineipal towns in United Kingdom. . Messrs. BE. Sainz & Hijos,....................... DMadrid.
Messrs. Heine & Co. e vee... Paris. s Gareia Calamarte & Co ..ol o, Madrid,
Banque de Bordeaux e <e.... Bordeaux. and Correspondents in Spain. .
J. Berenberg Gossler & Co..oovvvvvvvennninn.oo,  Hamburg. Crédit Franco-Portugais............. ... Oporto.
and Correspondents in Germany. Baneo de Portugal .. ... .l ceseeennanaa. Lisbon,
Messrs, Ressi & Co.vvvniveevineiennes vevvaeess. Milan, and Correspondents in Portugal,
Bauea Cummerciale Italinna, (oo iois Genoa. The Bank of New York N. B. A, ...... ciiievs.. NewYork,

Also draws on South Africn, Australin, New Zealand and principal eities on Western const of South Americu. Opeus
Current aceounts.
Receives deposits at notice or for fixed periods and transacts every description
of banking business.

ﬁ‘ﬂmﬂj mm?kd THE BRAZILIAN REVIEW
18H £
o Saturdey, December 7th 1967,
Monday. Deecember 2ud.—The market opened with the Bank of
GUOTATIONS DURING WEEK CLOSING DECEMBER 6th. 1ve3. Brazil deawing ar 15 7/32d, for the two mails folowing the $th. inst.,
WERE AS FOLLOWS — other banks at 13 5 324 and 15 8/16d., with ut eounditions, and private
) paper quoting at 15 7/32d and 15 15/64d.  Moveme twas r-ly without
(COMPILKD, BY "‘““‘“"’":l“)kﬂ';‘:“::o"("“)‘“m':;l‘:“.’l‘(‘)‘)‘“ HEVEN DALY IR Tiw interest and the above quitations were maintained undl closi. g time,
- o Tue day, December 3rd. —The Bauk of Braz rate was unaltered
- - = and other vanks drew at 155 32d and 15 7/32d., whilst private paper was
o = | 8 ,‘9; § g 8 2 53 also unaltered. 1ransactions realised were small.
ru LERP S l = by - - - - pagy Wednesday, Deceraber 4th.—The esmditivu of the market swas the
L _ ~ - - - same ns Monday.
/ st 3 I :5 3 E 3 S é i ::s"g Thursday, December 5th.—Bank rates continued unaltered and pri-
R = vate paper was quoted at 15 7324 and 15 1/4d., there being very little
Sy & e a 2 S S e business done.
& g I IS = = b =i Friday December Gth.—The wmarket remained in the same eondition
s | as yesterday. |
1 o= A -
] - PN ?5‘ | % 5 3 3 % 5 | 33 Suturday, December Tth.—Bauk rates were unaltered Private paper |
1 was quoted at 15 15/64d. and 15 1/4 d., some, however, buying only at
3 . . - - - 23 15 17/64d., the markel showing a slight improvement. ;
E) < 3 s 3 £
F — P e =2 .
:. 3 e R e The change of management in the Bank of Brazil brought !
i ) also a change of policy. For a long time the Bank had been i
2 = w B w e w | o drawing and taking practically at the sawe rate, the josses,
Hanqusy 3 £ B Bk R | RE : Ve A R v
N ¢ ! which amount to about 17/16d, per milreis being presumably !
PR w3 [ 2 8 8 % 23 & | ] met by Governnment,  Sinee Ist December the Bank has coun-
d 3 ! 2 @ ® © 2 © © o tinued to draw withont reserve at 15 7/32d., as formerly, but
i 2 w o 2 = = o sz refused to buy under 15 1/4d., although for delivery in Mareh or
opunrt ES- S S A A £y April 15d, is easily oblainalle ;in view of the scureity of money
oy 3 < s
. I ! - 8 = ® . w on 0.0 in the olher buuks, rates consequently firmed up and on
i Saturday the Bank of Brazil was able tobuy at 15 9/324d,
e - B EEEEE] ae Of course drawing and selling at the snime rate is expensive ;
. . weg Mon F ) BT OBT DD S S but, even so it is quite conceivithle that it might be worth while
2 “ |— Al RS _ s o to loge a i6th ruther thun saerifice the complete control of the
: 82 | 2 | woeeg 2 | 58 28 S8 88 | a3 raarkel that it secured.  That remuing to be seen.  Meanwhile
El o =5 oH T - it 18 curious that with such heavy imports, that show no sign
ég sy 3 ' 2z 3= 23 23 [ 238 ;)fuh:xlemenl, l'utlwr{l‘he cm:trm'y, there sl;ould lue;, comparative-
51 . y, so iittle mouney for exchange especiully ot the close of the
-1 r - I~ I~ 1~ 00 ) . R ; R A
El Sanspengy 5 ‘ 1z I I = I~ = l [N year when remittances are always active, As, however, hmports
3 A : ! h N
E’Z . have to be paid for and produce bills are evidently insufficient
: 23| = g l 8 32 8 8 8 8 ] 2a to meet all the calls upon them, it is Lo be presunied that
4 2° S = Govermuent is supplying part of the cover by utilizing some of
; su| 8 w o - . o o a2 the gold to eredit of the guarantee fund in London as aulhorised
i =g = =2 = = g = =5 by law
; & wopnop 5 & B & B B o= =8 y law, . .
: ; ] ) =] -] B ] g Our ¢orrespondent ab Pard reports rubber pricesto bhe very °
! firm with no seller and «a big rise expecled.
g < o E) - )
[ - 5 ® . : o 13
523 N K P ] . The tendency of Brazilian bonds was upwards, 1889 four-
i i arA 4 & g & & per-cents compared with the previous Saturday closed 14 up,
; whilst 1895 nnd 1908 and Western Minas five-per-cents each
T Extromes at which businges was done durlug the weex ended Dec. Gth, “nl".“vwl 1/2' Fu“d”lgﬂ and Rio d_e danedro Muni(‘ipnl were
we‘ra 16 8/g5d. — 16 %god. for S0 d/s Bank pupor and 16 gyd. — 15 1jgl. for unul.tered nc_lﬂl u'n(l 82 1‘/:3 respeétively,  Bello Horizonte
pr vﬁ»ﬁ?;, avernge Bunk #0 dfs ounter druwi 1o for L N dectined 1 point to 88 but 8B, Pauto bouds were all firns af the
i daruwlng rike il b . i v ati H | i
16 Wig,d. the corraspondiug slght ruto haing 16 g d. ug':,"w“'“”,ﬁ,','::;'_‘:h';",:v'(:f previous Suturday’s quotations.  Leopoldinus, after dropping |
rage sight rato of the Camara Syndical. 4 to 66 1/2. recovered and, at 67 1/2, closed 1/2 higher than the |
Yhe avernge dapreciation ta) the week,cnlculuted on the hnsis of the Huuks' previous Baturday.  Dumont ordinary were unaltered at 1 1/4
Blubt ral 3.09¢ ; 78.69 ¥ L N ; ’
2888 0/, o dn :382" o :}:L‘L:'::lg:fmlmn an gold 78.69 0, ugninat 44,00 9/, nnd Phe Bank of Kugland tate was preserved unaltered at 7%,
. i s of the ope ket rate 0 i ‘e U 0y
s ; was worlh 153684 myulust 15521 tho week Lofore :ln: Ep*il/ii‘:/’i the open market rate having been quoted on Tuesday
I v » $704 $796 s » o .
: 1 , s 066 » 8066 > s Cousuls closed 1/8 higher than the previous Saturdny, at |
i : T :g;} ’ 4632 > 81 1/4,
3 ] IO 1. B ey Rio de Janciro Light & Power shaves improved 1/2, to 35 1,2,
_ 1 30§00 soin..oviis s 0 S58THO . HDSTE6 . o and thelr 5%, bonds 1 1/2, to 75 1/2.
- ’ !i —
i
]
1
i
}
-




3]

1414 THE BRAZILIAN REVIEW

[ December 10th, 1907.

On the local Stock Exclhiange the most notable alteralions
were in : Banto Aleixo Cotton Mill shares, which dropped 15
puints, to 165, Construcgdes Civis, which improved 8 1/2 puints,
to 50 ; and 'J.musponte ¢ (‘.uluagens, which dropped 6 poiuts
to '76.

On the 8&o Paule Stock Bxchange Campinas Municipal
bonds fell 6 points to 89 and Companhia Refinadora shares 12
points to 73.

The balance sheet of the Catza de Conversdo shows fresh
jssues duving the week ended Tth December to have been
162:690% and withdrawals 170:2508, leaving a net loss to the
Cuize of T:560% or £472. The value of the gold in deposit on
7th December was 97.886:306$171 or £6,117,894, =ns agninst
£6,118,811 the week before, against which convertible notes are
in circulution te the value of 97.879.730§ and 6:5768171 in
subsidiary coinage.

Coflee shipnients {embarques) here and at Santos yielded
£465,000 for the week aguinst £425,000 for the previous
week and £572,000 last year.

For the crop,clenrances up to December 6th show 1,867,648
bags less than last year, and sterling value £4,832,689 less.

The Bualance Sheet of the Banlk of Brazil for 30th November
compared with 31st October shows the following alterations : —

ASSETS
Inerease Decrease

Accounts eurrent "u'u‘mm,ed ......... [T
Bills diseounted.. . .
Bills receivable.. .
Securities held in guumntee
do  deposited by third pdrues
Agents in Brazil and in Europe. .
Securities :—other.......... ..
Sundry account. ..
Casha i iiiinieeiins cinviienseenne

o 107:1608
. 56.648:673%

LIABILITIES
Current accounts without interest ... ...
do do  with do ..
do do  abroad 37.8835

de do  fixed dates. ..
Agents in Brazil and in Eulope
Deposits at fixed dates..
Judieial deposits. . cvere i e 41:9003
Deposits of Securities and valued..
Federal Treasury account curreut.
Bonus
Dividends
Suudry ae

44.404:[}493

8:8053
4:0705

tlxe Bauk.

Compared with 3lst October, this balabee sheel shows an
increase of 8.972:174§ in the cash whilst the net sum to eredit
with agents at home and ahroad lias 8763 from

539: 311“\ to 20.715:217%, or about ite and ju-

icial deposits show a net gain of 19,72 b and Government
deposils also inereased 2.952: 8265000,

The *erisis’ in the United States, though perhaps not so
acute, is by no mean< over: iideed as Linte goes on it develipes
and {akes aomuch more serious aspeet than that of & mere run
on banks or squeese of speculators, to which we are periodically
aceustomed, nud seems to be the efleet, not the cause, of the
artificial conditions of the industrial position in the United
States generally, and ehormous inffativn of loeal values and
prices of aft Kinds,

It had heen foreseen for sonie thne thatthe inflation of prives
could not continue, A break, however, means the re-adjustiment
of labour c¢onditions, in the first plave, nt least, temporary
suspension of employment on a gignntic seale, as every thing is
in the United States, and o general set-buek of prosperity, A
decline in American prosperity must he felt in every country
inthe World, as it has been alveady felt hore in the Gl of
rubber and coftee prices, that “dumping” of the exeess of pro-
duction will make still worse,

It svems Hikely, therefore, that the Anerican - er
prove o World's erisis, sud that a period of general stag
and had trade is likely to replace the feverish expnnsion of the
Jast few years and to continue at least until accuntutbation of new
capital is more on oo seale to meet the World's domanids,

By some il is imagined that the misfortunes ot the United
States are our opportunity and that the steeam of wealth may
be diverted to our uses. But it is overlooked how Large a tuetor
of the world’s progperity that of the Umted Stules vepresents
and how the set-back there nuast affecl aceumulation of wealth
all the world over.

The crisis will, we believe, be aeute, but not s long drawn
out as previous periods of depression; heenuse, with modern
methods, wenlth is accumslated much more rapidly than
formerly,  Still, Brazil, like all olther countries, is<ure Lo feel the
pinch and should prep re for it in the only way possible—by
husbanding her own resourees,

How seriouy he erisis in the United Statey 101\]]\ ia can he
g'uwul by the emigration of Halian lnbour, that in a few days
veanched 70,000 persons and iy expecled to o exeeed 200,000,
Ttalinus are lht, flonting lubwour of the world, They Hll'il(u no
root and when demand falls off move on gomewhere else, 11 ig
possible even that their eyes are alrendy fixed on Brazil snd
thal with u little exertion the Commissao de Frpansio could

get Lold of a good many of them. But it is not flonting labour,

rendy to fly off at the slightest discouragement, that this
country wants, but industrious, tenacious citizens, who will
muke this country their home and enrich it with their labour
and the capital they accumulate, Meanwhile, Italy will feel
the sethack, not only in the falling off of remitiances from
these 200,000, but in the decline of prices for lubour that these
competitors will give rise to at home and in the necessity
probably of maintaining a good many of them in idleness dur-
ing the winter months and the bad habits that enforced
idleness engenders.

Buenos Aires, even, has felt the squeeze and during the
last month of Oectober £800,000 in gold were wihdrawn from
the Caja de Conversion and £600,000 later, making £1,400,000
in two or three weeks, most of which is supposed to have gone
to the United Stutes. It that be so, as the Buenos Adirés Stan-
dard reémarks; it is merely & loan and will return with
interest as soon as the squeeze in New York abutes.

The scramble for gold accentuates the evident inability of
the Bank of England to maintain its position much longer ag
clearing house of the World. vnless some measures of an inter-
mtional elharacter are adopted to give relief and assure to
England the maintainance of a sufficient reserve to meet all
demands, without the neceqsn,y of periodically disturbing the
trade of the World by raising the rate of discount extravagantly,
as has occurred two years in suceession. ‘The solution seems
to lie in the constitution in London of an internacional reserve
issued agaiost notes convertible only in Loudon,us now proposed
in Argentinag and might with advantage be nnimted by our
Caiza de Convers@o. 'I'he commerce ot the World must have
some means of ‘‘clearing.’” At present the only possible
counlry is England. It would therefore be to the World's
advantage to strengthen (he institution that virtually controls
the English munrket.

For two years following Eungland has had to go France for
gold, What would have happened if FFrance had not been
in a posilion to lend? Clearty the World’s market should
not be exposed to such surprises.

It is reported that the export duty on gold will here be
raised to 5%,. We do not knew whet truth there may be in the
runtoutr and ean see little ndvantage in it anyhow. It is pos-
sible, as we pointed out betore, that gold might be exported to
the United States if the teris offering were templting enough,
as has veeurred in Buenos Aires; but, even go, it would onty
be in the form of a lonn and would return with profit Iater on,
unitess the balance of trade had lurned againgt va.  In the latter
case the gold might remain there, hut, if so, it would only be
in payment of debt and, thevetore, help to relieve the sirain on
our own exchange matket by reducing the demand for bills in
proportion, In any ease, ifexchange fulls,that is,if the demand
tor billy exceeds the supply, nothing will prevent the drain of
wold, not even prohit-ition, Insonte way or another people will
find o way to cutwil lows or regulations it it is worth their
while. Kxport duties heing iflegal in Buenos Aires, ns we
believe they are heve, the Exceculive invented a pafente or
licence of £14,000 per annunt for right to ship gold, which was
promptly paid by one hanker who then did husiness for all the
rest on comission of /8%, 1

An export duty of T1/2% is equivalent to par at 14 25/32d.
of 2%, to 14 47/64d4. and of 5 % to 14 1/4d.

Rhould exehange tull (o shipping point, 14 5/8d., it could
only be hecause Uhe supply of Lills is Lelow the demand and
nothing could prevent exchange from continuing to fail exeept
the restoration of the equililivinn, T however, the eombined
resonrees of the market and of the (j‘m\'m nment are insufficient,
exchange would fall (o the new shipping point, whalever Lhu
duty might be: there could be no stopping it.  On the other
hand the very nel of exporting golhl would hielp to relieve the
wl probably re-establish equilibrivm as, apart from
Sinfluence on the supply, the knowledge that gold wasg
wiilute for export when needed would unquestionably
stop speculation,

jesides, we believe it Lo Le unnecessary.  With the gold
in the Caivo and the authorisation to draw up to £1,000,000 on
thie deposits in London and withdraw paper nioney if neces-
sury, Guvernment, with the nid of the Bank of Brazil, ought
to find no difficulty intiding over the lean months until next
coflve erop, when eonditions may have nltered. We say mey,
bheeause there is no calenlating what the infloence of ©Valori-
sation’ on prices may be or how Jong it may persist,

Closing Quotations of Brazilian stocks and shares
on the Brussels Bourse
FOR WEEK ENDIRKG

ey . Vet 25th Nov. 8t
DESCRIPIION 1907 17

Minas paper 7.2

Resclsgion Ronds 4 0, gl
Port of R de Janelro & %y, 97.00

Cily of Pard........... Bid

Auxllhu-‘ de Clmmluq do I w lréstl 1y “ih
do O 822,00

Rio de Juneire L!L,ht & Power Deby, 43RG

do do SHATOs +vereess 200

O %,.Av- e s
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BUSINESS DOXE ON THE RI0 STOCK EXCHANGE
During the week ended December 6th, 1907

BUSINESS DONE OX THE S. PAULO STUOCX EXCHANGE
During the week ended December 5ih 1907

CLOBING

DEACRIPTION Bales {Highes | Lowest | This

week Previous

GOvERNMENT Ru-
CURITIKE

Apullcuu geraes 6%/q.. 1:0208 | 1:0208 Nor. 29

1:005$ -
d . L0208 —- -
State of Miuns crdor, .. 846% 847§ s 99
do benarer.. ...y 3t 8478 8123 847§ 6463 PR
do Fractions.... 1| 808 sdug 840§ 8368 » 16
State of Riv de Juneiro
®lo-- - 866 648 638 6385 68§ > U9
Jdo 68 43§30 53§50 63§50 G685 » 16
do 600 alvay T| 4218 421§ 421§ 4028 > 18
Munieipal Lonn ... 28| 1908 190% 1908 190§ > 8
do 1906, . 17638 1(63 1758 1768 > 238

do {alvard).

do  order .. 1768 178 178§ 180% » 13
do (alvar &) 17es 1708 17§ — —
do 1903... 1:0208 {1:0208 [1:0208 |1:0208 » 20
do £20 . 2778 2748 2148 2758 » 2

do  order.., 2858 2858 285% 2828 Oct. 29

Government Loan 189 6j1:0208 11:020§ {1:0:08 |1:020% Nov. 29
do 80 dayw...... 6}1:0208 L:0208 | L:0208 — —
Ranus

2204 1178 117§ 117§ 1198 >
130 1188 liss 1188 118§ B
88| 1eug 1178 1208 116$ >
1| 1188 188 1188 1138 » 16
>
>

Commerciab, .o oavaiee
do (alvard)......
Brazil....veeieeaes
do {atvara)

Commereio ..... 50( 16885 10843 168%5 1708
do (alvar &) . 6 1093 1648 1648 17183
Lavours 8 Commercio... 132 1288 1288 1288 1308
Hypoiheeario. . o 3683 3685 3685 — —
Bruril e N. Am
v
epubhm alvard.

453 — -~
s1$5 —_ —

RAILWAYE & TRAMWAYS

Viagiio de Sapucaby.... » 24
do talvard) » 16
Jardim Batantes, : a2
do 40 °/o. & —
COTTON MtLLy
Pelropolitana . . > U6
Biazil Industrial. B » B
Magéense. . . » 2
Santo Aleixo. ; s 6
Progresso ludust sHS > o2
Allianga. ... . . 3ius » 2
Santa Luzia..........., 2108 —
INSUKRANCE
Mereurin. 368 > 23
Confiang 828 s 5
do B0§TH — —
AliscErLannuuy
Loterins  Nucionaes, P
Cession. das Doc.dolorto
da Bahia > 2
Docas de Santos s 2
Construer, Crvig, . P
. Fluminense elrard.. -
Melh do Bre alvard . —
Transp. ¢ TUNEE s 1o
BRBICNT ORI
Jardim Botani 1o order., 3
do  hearer, »
do 12nd ser 2 >
Corcovado. ... Uts »
19838 >
23 > Ia
£ &
Otlr!"\u.: & Co alvard. — —
Sorocabunat alvard.. ... — —

The total business done on the Rio de Janeiro Stock Ex-
change wiounted te 1.553:28585000 distiibnted nx follows 1 —
dovernment securitics
Bank shares............
Rilnay & T're
Cotton ..oy L.
Insurance..... .
Miscellancons, .,

Debentur

Morty —

Tolal, werk =mling Dee. St 17, 338000
> » o .

T30
208000

ULOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

Nov. 14
ic 50
T il
o Paulo wway In,,ht and Power Co. Limited,. w3
Do b oy, o1
Yo de June a0
Do 59, 68 1/2

Messrs, J. IIcmy Schroder and Co. aunounce the receipt of a cable-
gram from their Sautos ngents, advising them that they Lave further en-
cu hed £21,600 in respect of the surtux eollocted weekly, for the service of
the State of Suu P aulo Pive per Cent, Exehequer Lomls, muking a total
of £330,100 encashed since August 1, .

CLOSING
DESCRIPION 8ales |Highest|Lowest | This | -
: week Previous .
GOVERNMENT Sk~ !
CURITIES
8. Paulo 3rd. 85 9685 9685 9685 96 25
do 7th.. oo | ves s | o | oo o o
Sertdosimho. 220 8Ys 888 89§ » 25
Campinas.. 45 Bag 8us 353 U558 Sept., 16
Cdplv.l"y 210 918 918 s 91$ Nov. 2i
106 808 it 3 85% 84§  Qer. 2t

RAILWAY SHARKS

Mogyana.... 239 2878 287% 28683 Nov,
Puulista..... 328 80§ 251$ 25350 (:' gg

Baxks

Commercio e Indust:ria 40 370§ 3708 2708 37U > 8

de 8. Paulo... F 120 3508 1508 1504 15085 » Pri
Uuido..... . 11 ulg Y1 1§ U283 » a3

MISCELLANEOUS

Comp. Meli.orameutos., 100 1iog tios 115§ 115§ s 26
»  Antarctica... i,163 1598 1598 1898 Hal 3 > 1t

> DXefinatora......| 160 38 3§ a8 838 Sept. 20
MORTGAGL EONDS
Banco Unifio de $.Paulo 9 708 708 08 643 Nov, 28
Banco de Credito Real. 3585 Jus 9%5 985 1083 > 2
do do 80 d.s.....| 3,200 118 1085 1035 1085 Qet. 3L

The husiness done on the Sao Paulo Stock Kxelinnge during the
week ended Decembier Sth 1907 nivunted to Ry, 593:3408000, distributed
as follows :

Government Securities §7.817$000
Iusurauee....... —_

Railway Shares 159:0223000
Bauks....... 3:3:8015000
Miscellaneous, ..... 203:9178000
Mortgage Bonds ........ e 38:7838(100

Total, week ended  Dee. 8th 1907
» » Nov. 28th 1907. .
Dec. Tth 1006, ..., ..

603 : 1218000

» »

Balance of the Caixa de Conversio Saturday December 7 h
Debit Bualances

Note Account (Total ready for enu:sluu) N 85,250:5808000
Subsidiary Ceins, Balance in Hand.... .......... . 11:423852%
10038829
£ s, .
Cash. G

Fes, 10,3
Dollar 13.
Marks 6, .
Rs. 87:6303.
Pesos 1,180,.
Liras 3,290 .
Crowns 110.
Pesetas 40, .. .. ...,

633063171

Credit Sud.cuces

L0797 78

Lmission. Nutes issued .. .
Less retived puid. o0 oo TEOLIS:

097,879:7308000

Notes emsttalile (reed).
Federal Treasur, y(tread in sulmnh \x) (ull()

5508000

185.148: 3108000

Closing Quotations of Brazilian stocks and shares
or the Paris Bourse

FOR WEEK EXDED

Oct. Nov. Sth
14907 1907
Stute of M LI .. EES] 458,560
LS HOT S0 503
> nto
> l‘uu.\lnlnu-o B39 I
> Augoas 5
> I !
>
s

Cll\ ol

10
Vietorin and Minns 1s

do do  2od
North of Bruzil Radlwny
North of Parund Ratlwi
1 Ruilway 59,
Docks and 'ort
Purt of Pard.,
Brazlian Ru
North West of
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. Capltnl Uncalled

- Bundry sceount

" Fixed matarity.....

ﬁaian&%heeis

London & Brazilian Bank, Limited

Capital .
Capital paid-up .
Reserve fund..

BALANCE SUHEET, NOVEMBER 30®IL, 1007
Assels

Bills discounted.....
Biils receivable, ...
Accouuts with Head Olﬁce & B

Loaus, aeconnts current, ete..
Acconnts current 3 ateed and
sundry securities

Cash : In curvent

46.646 088150

Capital.. 12.772:7778770

Deposits: |
Accounts current
without interest..
Accounts current
at short uotice....

8.721:6318760

776 618970
7485740 11.760:9583470

Accounts with Hend Office & Bran-
e it
Accounts current guaranteed & sun-
dry securities..
Sundry accounts...
Bills puyable

1.682:0038270

E. & 0. E.—Rio de Junciro, December 4th, 1907.
— For the London & Bry 1 Bunk, Limited, —
(Sigusd) . Broad, Munnger. A. C. Blake,
Accountant.

London and River Plate Bank, Limited
ESTABLISUED 1S62

£ 2.000,000
> L200,000
> LHKL000

OF THIS BRANCH NOVEMBER
B0TH, W07

BALANCE SHER

Assets

Bills discouuted.
Bills receivable. .
Luans, Aveounts pledged, etc
Acconnts with Hend Ollice

& ugencies
Sundry aecounts
Becurities pledged.
Securities in depusit
Cash: ln current mos

9578000
530

'86.866: 2018610

Liabilities
Declared capitul of the branch...,..
ixed und \nlh mmr

1.500:0008000

Sundry nccounts
Deposits of securities, ete
Bills payubl
Accounts

& nyen

L8610
B.& O. B —Itio de Junciro, Dec. 4th, 1907
— For the Loudon & River DI te Bunk, ited

i
(Signed) C. D. Stmmons, Manager; N, H. Shaw,
Sub-Acconr 1.

The British Bank of Souih America, Limited

Cupital UGNV shares, £20 euch £ 1,000,000
Capital puid ap v £ 5()1) (Y
Reserve Fuud. £ 4200

SHEET, KOVEMBER 3011, 1907

BALANCE

Assels

Slares uncalled...
Bills discounted.
Loans, ounts pledg
Bills recei

4. 441 1448440
2453

i
Bundry anccounts......
Cashi: 1 ewrrent money

Liabilities

Cupital ,
Accouuts e
interest..

8.858:8888480
8.020:8768960

2.281:4708200
1.125:1865750

b. 24 % :l ’b$G40
14

po:
Bl"h pay uhle .
Sundry nccmmts cee

40,641 LH74670

E. & 0. E,—Riv de Junciro, December bth, 1907,
—For Tho British Bunk of Bouth Amerien, Limited.
(slgned) /. . Applin, Mwnnger ; H. S, Kir kman,
Accountant.

Brasilianische Bank Fiir Deutschland
BATANCE SIIEET, NOVEMBER, 3071Ir 1907

Assels

7.732:1338799

Accounts current gurranteed.......
Accounts with Head Office, brunches
and ngencie:
Bills discounted
Rills receivable,
Bills pledged. .
Securities plulgud
Securiti s in depesi
Cash : In currentmoney.

72.189:669$802

. Liabilities
Capitul: | Mark=1§000.......... vee HO0DD:0U0$0U0
Acwuuh current with interest, 7.672:U318010

> without do.

> with Head Office,

ches uud correspondents.

Decposits fixed....coooas
Sceuvritics pledgcd in deposit mxd

receivable on account of customers  89.774

Sundry aceounts..ooveaaaiaa., PR 2.8

1.904:0488174

8.909:459$800
6.648:9.258045

5138045
65§728

72.189:564 $30

E, & O. E.—Rio de Juncivo,.— Guischow, — John.
Dirvectors.

Banco do Brazil
BALAXNCE SHELT, 3UTH NOVEMBER 1407
Assels

Shares to be issued :
126,000 shares of 2UUS000,
Apolices us pu;

Funi..o...o..
Accounts Current guaranteed..
Bills Discounted..
Bills Receivabile.
Securities held
Securities ﬂ(‘[)u;n.t.d by thir p'\r-

ties.
Agents in

Securities
£1.1280.00V at
Other...... 10.697:9275500
Bonds in Liquidation,.. 445: 1788044
Building & Oflico Fittings of Bi uk 1.48V: 0008000

v Accounts. 3

il and Euxupc

d. 10,04
G

Liabilities

Current aceounts without interest
Current accounts with interest. ...
Current aceounts abroad
Current axccounts at fixed dates...
Agentsin Brazil und Europe
Depo at fixed dates

and Values
ceonut current.
hill acecunt —
d.

Federal Treu

£1.000.000
Bonus...........
Dividends of the By
Sundry Accounts...
Profit & Loss

8. EBR:8RE88R0
S408000
B3

Hu2386

Rio de Janeivo, 5th December 1907.— fodo Ri-
beiro de Oliueir u ¢ Souza Pragident — A. 31 esquita,
Chicf Accountant.

SA0 PAULO
Brasilianische Bank fiir Deutschland

HALANCE SHEET OF THIS BRANCH, INGLUDING Tik
BRAKCH AT SANTOS. NOVEMBER B0TII, {407

Assets

Accounts current guaranteed. .
Bills receivable, .
Bills discounted,
Bills plodged, .
;.ec!.r tis pledged.
Secmilies in drposlv,
Cash: Tn curvent moy

Liabilities

Accounts zurrent
Deposits, fixed , .
Seeurities p]ud;,(-d md  in deposit
and vilues recetvalle Tor nfe of
sundry partic
Acconnts with Head- OR
at Rio dy unu-ho und conuspun-
dents,
Sundry nu:uuuts f

THTSU50

30, 808: Y185028

12,804

L. & O, B, — S0 Paule, Docem| Brd, 1107 ~
Plaas, Carl, Dlractors. er o o

Londor & Brazilian Bank, Limited
.. £ 2.000,000
L E Teto000

Reserve Fund. ...

RALANCE SHERT OF THE BRANCH IN 8i0 PAULO,
NOVKNBER $0TH 1907

Assels

85 aceounts current; et
Accouunts with lle.\d Oftice nnd Bmu-

ches..
Accmmts curr

sundry securities.
Sundry accounts.
Cash: Incurreney

ranteed and

G.249 1672640

88.021: 7128340

Liabilities

Deposits: accounts current with and
without interest..
Deposits tixed......
Accounts cu n. guaranteed
sundry sec
Accounts with He.ul Oftice an
che .

8.843.06G$250
7.088:3845070

1 7J95“10

8B.024: 7128340

8. Paulo, December 5th, 1907.~For Lhe London
& Bra . Bani, LllllltLd.—R Ford, Manager,
7. Hobbs, Accountunt.

London and River Plate Bank, Limited

LSTABLISHED IN 1852

Canits . £ 20w,uw
Capital paid up > 1.200,000
Reserve lund.. > 1.100,000

HALANCE BHUEET OF THIS BRANCH NOVEMBER
50TH, 1907

Assels

Bills discounted...
Bills re
Loans, ounts pledged, et
Accounts with Head Office, |
ches and agen
BOLILLS .
1ls and sundry accunL
Cash: In current nioney in the sale
efthe bank.....oo.o.0oa.., verres .

40
0.6 .Ub‘lST’(J

1.851:4228949

17.620: 3898790

Liabilities
Declared eapital of (his braneh..,.... 500: J00$000
Deposits fixed....... 211:9318090
Accounls current with
it e
Suudry

Been
Bills payan!
Accounts with feud

and ag

pledged and in deposit.

. & 0. E. — %30 Paulo, December, 4th, 1907.—
For llw London und River Plate Bunk, Liwited,
(signed— A. H. Butler, Acting Muunger. — /. Mill,
Acrountant,

The British Bank of South America, Limited

o £ 1.000,000
. £ 5U0,000
e £ 420,000

Capital s

hseribed |
l..

BALANCE SHEET 011 P'HE S, PAULY BRANCH
NOVE. BER J0TH, 1907

Assets

Loans, 4 .
Accouuts with Head ()lln. -

hesooviaaiiean.n,
2 13 pledged
Sundry arcounts
Casli: in hand,.
. 21.646: 2608040
Liabilities

Bills payable 3:20i8830
General Aceounts eurr 2,278: 208870
Deposits fixed, ... ..., L519:837$070
:\cvounln with tend ()Ilmo und bran-

chy .
Beeurit ylul;,ul
Bills anat Su-mnlm Iu dop
Sundry Accoutnts ... .iiiaan..

21.546: 2608940

E. & 0.B.—8%0 Paulo, December oth, 1907.— For
The Hritish Bank of South Ame: e, Limitod (Bigned)
Frank Dodd, Mauager, I 8. Speers, Accountant,
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and it is not surprising that entries, should fall off,

J. LEECH AND CO’S. — Coffee Sta-
C.tistics 1907-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de
Inhauma No. 42. — Price : 10$000.

dafiee Wavkel

COFFEE ENTRIES

¥OR THE WHEEK ENDED VOR THE UBOP TO
Kio Dec. 6 | Nov.20| Dec.7 Dec. 6 Dec., 7
1907 1807 1906 1907 1906
l j
By Qaeutral R'y..... see 18,376 16,888 57,311 667,083 1,298,182
inalt'y : ,
" };?l‘:ill);)dm. :28.‘. . .’. sees 30,642 80,808, 46,332 1‘074_ 147 892,9§d
Constwise, dlscharged.. 1,977 8,008 2,936 116,673 97,458
Total 50,895 53,344: 108,678| 1,747,903 9,188,633
LR{ i .
Trl?(‘:{:::zy 4,881 3,563 2,081 56,124 63,693
Net Entries at Rio.uuee 48,014 52.791! 104,497] 1,692,779, 3,223,100
Coastwina, in lmnu:t. .&. —_ — i 1,922 — 46,209
Nictheroy from Rio

Lao;;lghm llt’y ...... 8,637 5,976} 13,2535 211,765 176,550

Totat Rioincluding Rie- - | . 1 j
Ltheroy & transib..... 56,651 58,767, 119,674, 1.904,534 2,445,169
158,870 202,189 890,959 5 066.465 8.343,116

BANTOR )

Fotal Hio & Buntos.... 213,521; 260,906 510,633 8,969,989] 10,788,214

‘The coast arrivaly for the week ended December 6th were from:—

S. Jodio da Barra...v.oeieiiiiiennn. 1,387
Macabé..cooooviiiniiiii oo 590
Totaluwserirnninneiniiiainins 1,977 hags.

‘The tatul entries by the different S. Paunlo Railways for the Crop to
December Gth 1907 were as follows :—

Per Remaining
Past  Soroeabaua  ‘Total at Tolul at at
Jundinhy and others 8. Paule Santos 8. Panlo
fou7 /1808 4,372,188 718,230 5,090,418 5,065,455 24,063
1906/1907 7,282,810 1,007,363 8,380,173 8,343,115 37,058
COFFEE LOADED (EMBARQUES)
DURINE WEEK ENDED |¥OR THX GROP TO
1907 w7 1906 1907 1905
Dec. §{Nov. 29| Dee. 7| Dec. 6 | Doc. 7
Rifesearerernserireeroarsiecioss 66,258 65.7[3, 39,388 2,145.401 1,920,463
Nictheroy eeas o] 9,533 4420 18,097 215,810 170,144
In transibeeeeeiieniiiiieneanes S et I 112)22 - 45,600
Total Rio including Nictheroy
& transit.... 70,818 69,185] 109,907| 2,361.211] 2,136,116
BantOB teatsaaanctimecniianinna. 190,070| 166,966! 196.011{ 4,833,681 6,950,716
Totnl Rio & Bantos.......... 265,8631 286,121| 805 9I8| 7,194,842( 9,116,831

Rio de Janeiro, December 7ih 1907,

Entries at Rio and Santos for the week ending December
6th were 47,385 less than for the previous week and 297,112
less than for the corresponding week last year.

For the erop,entries reached 6,969,989 bags against 6,756,585
at the end ot the previous week and 10,788,274 bugs at the
corresponding date last yenr,

SBhipments (embarques) were 29,762 bags ntore than for the
previous week and 40,035 bags less than for the corresponding
week last year.

The average price for Rio No. 7 was 3§415 for the Market
against 3$290 in the previous week ; and at New York it was
5.96 cents against 5.90 cents for the previous week and 7.31
cents last year.

Stocks deecreased 68,621 bags and are 291,740 bags more
than last year and 1,015,361 bags more than in 1905.

Hantos entries are 45,269 bugs less than in the previous
week, and smaller than shipments by 38,198 bags. The daily
average for the week (6 days) was 26,145 bugs as against 33,689
for the previous week and 65,159 Iast year,

At Inst the falling off of entries is quite appreciable, espe-
cially here at Rio where most people are busy reducing their
estimates, and even less than 8 1/2 million bags is regarded as
possible.  'When the positive manner in which the prospects of
this crop were this time lust year asserted to promise over
5,000,000 bugs is compared with the so far poor performance,
one is puzzled and inelincd to come to the conelusion that if on
the one hand there are parties interested in rvepresenting the
crop as abnormally smull there must be others whose interests
leud them to exaggerate, und that the truth probably lies midway.

When we spenk here of crops, of course what is really
meant is ‘*entries’’, which depend almost as much on prices
as on weather and bearing, At present, prices are tervibly lol\\i
Should
prices continue low, the crop, i.e., entries will be small ; should

they rige, we may, we believe, look for at least 11,000,000
between Rio and Santos.

How better prices stimulate entries may be seen from the
figures for Vietoria. At Victoria no surtax is charged and
congequently Euspirito Santo plunters can sell 15900 cheaper per
bag. No doubt the most pressing requirements of planters are

satisfied for a season and the more wealthy can now keep back

sorae coffee for higher prices, )

‘The proposal to put a 109, tax payable in kind on low
grade Santos coflee ‘s agnin mooted. But that would be mere-
ly playing into the hands of the Rio and Kepirito Banto plant-
ers and ruising the price of their produce without much bene-
fitting Bantos.

Duuring and Zoon’s figures for the visible supply on 1st -

December show a decline during the month of November of
nearly 3,700 tous or about 62,000 bags,
For the coming crop the estimate of the Centro de Cafd is

only 2 1/2 million bags, which seems low ; but, unguestionably

the flowering was not u good one.

From 8. Paulo reports are most conflicting, but generally R

the impression is that the crop will be larger and, perhnps,
much larger than this. When, however, we call to mind the

ridiculous degree to which estimutes were oat ag regardi the -}

1906-07 erop, and appeur now again to be out as regards the

Rio 190708 crop, we confess that general impressions ave not 4

worth mueh_ as a guide,

Commissarios Prices
48900 to 58100

Market Prices

December  2.......... 48800 to 58000

» 3., 38000 to 58200 48900 to 58100
» 4., 58100 to 58300 48900 to 58210
» [ P 58000 to 58200 48900

38000 to 53200
58000 to 5%200

48000 to 58100
4£900 to 58100

Sdo Paulo, December 7th 1907,

1t is most peculiar, and ought to give cause for serious
reflection to all intent on fostering the speculative element in
the Santos market, that the tendering of a few thousand bags
of coffee should upset the whole equilibrium of the terminal
market and rcpeatedly bring about liquidations which to judge
by the low prices at which they are concluded must be forced.

Reud.ers on the other side will probably be mu ch surprised
that during the month of November only about 65,000 bags
were tendered whilst the open contracts at the beginning of the
month amounted to 920,000 bags, to 853,000 at the close, and
new transactions during the whole month, including reports
(counted twice) and sales for future months, amounted %o
502,000 bags.

On November 1st. the ensuing month was quoted 43250
and December 48300 ; on the last day of the month at 48800
and 48050 respectively.

During the first few days of December 8,000 bags new
tenders were created and about 30,000 bags of old ones were re-
mitted and with these comparatively insignificant deliveries of
the value of 1.000:000$, the Santos market would have been
broken down completely but for the timely intervention of
Messrs. Prado Chaves & Co., who wisely refrained from buying
futures, but relieved the congested market by purchasing freely
at prices only slightly above market value spot coffee of good
mentionable qualities. This saved the market from demo-
raliration.

The State Congress, befove voting on and probably also
adopting the bill which tends to create syndicated brokers,
in order to develope the business in futures in Santos, would
do well o investigate the practical side of such measures.

Santos knows well enough, to its own detriment, what
term speculation means and has so far always refused to sanc-
tion 1t officially as a commercial institution.

During the week under review December liquidations con-
tinued now and then relieved by new purchases for same deli-
very owing to smaller receipts or better news from consuming
quarters.

The market was under such conditions most anomalous at
times and whilst one party liquidated at 38950 or 3$975, some-
body else bought almost simultaneously at 4$000 or 4$050.

Towards the close of the week more buyers appeared and
up to 4$100 was paid for December.

Further months were mostly neglected. We quote Ja-
nuary 4$100 to 4§175, February 4$150 to 4$250, March 43200
to 4$275, all for New York type 4.

Transactions in spot coffee have been fairly important dur-
ing the week, mostly, we presume, to cover sales made before,
although there has been a certain demand both from the States
and Europe.

Thus we hear of type 3 and 4 being sold at 7§ cents to
74 cents and Hamburg type superior at 32|6 to 32|.

Shipments to New York and Havre have heen more active,
especially for the latter market, which has not bought so
freely for several months past. Shipments are therefore sur-
passing arrivals, which bhave suddenly fallen off to a remark-
able extent perhaps on account of rain which has beon heavy
during tho week in most parts of tho interior.

A ronewed increaso would be extremely disappointing, es-
pecially now at the slackest time of the seagon.
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[ Weekly Report of the Companhia Registr:ldoru de
:nntos. Sales registered on the basia of New York Exchange Standard
No. 4.

By Cable :— S
Sales for the week ending Dee. Tth... G7,0'0 hags
Closing quotations for December.. 48100

» » » Januwary........ 45200
» » » February..... 48250
» March....... .. 48300

- Up to Gth December entries for the last eight years wers
‘a8 follows :—
6,969,989
10,708,751
7,278,209
7,902,161
7,513,288
7.5°9,207
9,851,020
. 6,498 453

"The ratio of this erop’s entries to those for 1906/07 fell
to 65.08%, from 67.2°%, last week and 67.83%, the previous
weekk  Tu relation to the 1905/06 crop the ratio was 95.7%,
as against 93.79, last week and 95.8%, the previous week.
Compared with 19M0/u1 crop entries to Sth December show
471,536 buags more.

We transtate the following from ‘Lo Bulletin de Corres-
pondatnice du Havre'' of November 6th.

“The position of Brazilian coffees does not seem to be so
critical as has been represented, even if those held for Govern-
ment account are eliminated.

“As to coffees from elsewhere their position is as follows:—
Visible supply at the same date last year 1,785,000 bags; sinco
that date, with the exception of an occasional slight increase,
this figure has steadily declined and now stands at 1,260,000
bags. Under the most favourable conditions it cannot increase
before March ; from November 1906 to March 1907 it fell off
245,000 bags, which is indeed the normal shrinkage for that
period. Granting the possibility of an increase at the end of
the month how long will it last if the forecasts of most of the
crops are realised? At present the stock of coffee in this
market of various kinds is about 850,000 bags, a figure reached
by the Haitian and Central American crops alone during the
last few years. If our information is correct much of the com-
ing erops from these origzins has already been bought up by
forerzn markets.”’

WASIINGTON, OcTOBER 1. — The State Department was advised
toduy by Ambassador White at Paris that ths French Government would
defer maximum duty on Porto Rican coftee until December 1.

Several months ngo the Irench Governnent decided that coffee im-
ported from Porto Rico or the United States, which had been paying a
low rate, should be placed upon the maximum schedule. Pending other
negotiatious affecting the taritl, this imposition has been deferred. " While
Porto Ricau coffee forms only a small portion of the total consumed in
Frauce, ver, since the Spanish War, that country has been the chiel
purchaser of Porto Rican coffee. It is feared the chunge in the rate of
duty will work n hardship upon grewers in the island.

New York Commereinl.

The conormous deliveries should, under normal conditions, have
strengthened the market materially, But the prevailing conditions are
far from normal. Not only has the New Y rk market been continually
depressed by the liquidation of ¢peeulative holdings on the part of certain
large Wall Street houses, but the market here has in its turn been held
in check Dby the failure of several hous:s who were interested in the
market. That the market has fallen only !/, per 1/, kilo during such a
week of very unfavourable financial influence munst be taken as an indi-
cation of exceptional steength. The immediate future is expected to bring
@ continuance of dull markets, unless further at present unforescen fi-
nancial difficolties should arise.  The Santos receipts have become more
moderate siuce the beginning of the current month, and for the whole of
the month they are estimated at about 803,000 bags, against 1,670 00
bags in the sime month last year.  With sueh a comparative falling ot
prices should gradually improve; unfortunately monetary affairs are
everywhere in 50 strained a position that both importers and merchants
are obliged to proceed with great eautimi, The prospects of the next crop
arz not yet properly understoo s, and it may be some time yet beiore de-
finite epiniuns ean be framed; meanwhile, the agents of the Brazilian Go-
vernment appear to be confident that the yield will show a fucther
important decrease. ‘Lhe demand for spot cofles remains good, and all
qualitivs have so fur tound a ready sale in tife country at prices relatively
much above the future contract type. Closing quotations to-day are :
— December, 303, 5 Mareh, 31 4/,; May, 81 1/, and September, 32 pf 1/,
kilo, buing about 1f; pf lower on the week. From the Eeonomist, Nov, 6,

FOWLER, SCROGGIE & CO.

Rallway and General Auditors Incorporated Accountants and
: Agents Buenos Aires, Resario and Mortevidéo

T. k. b, FOWLER, I'. 3. A, A. V 4. G. SCROGGIE, F, 8, A, A.
{i. WINTER, A, S, A, A, T, C. E. FOWLER. A. S, A, A,

And a large stat? of Competent Asslstants and Experts

Uadertake Envestigations nud Reports wn Public Companies’ Accounty in
. the Avgentine, Uonguayas, Chilian, Brazilian
and other South Amacican lepublics; also legul represeuation of
. Companies, Firms, ot others.
Huzap Orrick: o
. 61 Norchern Insurance Building
ALl Barvtolome Mitre. Buenon Afren

" A.B. C., AL & Lisber's Godor, Gable Adsess “QUITTANCE"

Uulon l'rlephone 88

BRAZILIAN EXCHANGE

THE 8TUDY OF AN INCONVERTIBLE CURRENCY
' By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW")
PRICE 1080u0
Sold at Laemmert, & Co, RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,
Oftlices of the «Brazilinn Review.» Rua Visconde de
Inhauma No. 42
MANIFES®S OF GUFFEE
During the Week endes December Gth, 1907
RIO DE JANE. RO

0ATK |NAMYK OV VKSSKI [ DESTINATION BHIPPERS BAGS | TOTAR

Nov. 27{dracats........|Pernambuco .. | Siqueir & Co ...... 20

. do Munfos....... do 400 420

» B0 Rio Formoszo., . Pernambuco .. do 80

5 do Maceid........|Bugen Urban...... b0 100

s 30|Olnde.........[Manfios....... doi 85

» do Santarem ., RITUTIES SO a0

> do Maranhioe,....}Pinto & Co...\.00s 185 320
Dec. 1|Parahvba......|Pernambucs . {Ornstein & Co...... 25

. “do do 205

» do Siqueirn « Co ...... v

N do {Pinto & Co . . 1,190

» do Ornstein & Co. .... 800

» do Santarem . Zeuhn, Rumos & Co L)

S do Mungtos ....... do 261

3 do do Siqueira & Co...... 2L 2,133

s Y| ftaipava....... Rio Grande ... Castro Silva & Co... 100

. do do Siqueira & Co...... 80,

. do do do 40

» do Porte Alegre.. Pinto & Co....., 113

» <o do Castro Silvu & ¢ . 25

. do do Riqueira & Coonnnss 714 1,074

s 1|Marima....... Havre... Roberio do Couto&C $,500

» do do C. Dubelow. . 7,000

» do do Ornstein & Co...... 500

» do do  opt Hard, Rand & Co.,. 1,000

> do do  do Karl ¥alaisJor, & C 1,250

> do do do Gustay Trinks & Co 800 16,750

s 1(Sta. Catharena|lamburg opt,. | Bugen Urban.......

» do do do Carlo Pareto & Co..

v do do  do C. Dabelow ..., ..

. do do  do Theodor Wiile & Co.

» do do de Gustay Prinks & Co.

. do i C. Dbabetow,.......

s do do

» do .| Theodor Wille & Co.

> do C. Dubelow ........

» do Copouliagen.., {Eagen Urban.. ... ..

s do do Guslay Trinks & C .

» do An Theoder Wille & Co.

» do Cape-Tows Norton Megaw & Co

> da Mossel 13 do

. do Kocunishe Lugen Urban... ...,

» do Norrkopi .| Theodor Wille & Co.

» do Odessa. . Hurd, Rand & Co..

> do Eust Loudon.. | Urustein & Co .

» do Gothenbur C. Dabelow !

» do Stockhohn Theodor Wille & Co

N do Algon Bay..... do

» do do Ornstein & Co......

» do do Engen Urbun, .. y... 10| 47,779

s SiCamptras...,.. ' Havee..oooo.s. KarlValaisJuunior&C s 2,500

» 2dudia..........[Trieste........ | TheadarWille & Co. 3,600

. do do """ lo. Davelow........| 1,182

> do do Urnstetn & Co 101t

v do do Pinte & Co.. 2b0

» do do d, Rund & . 250

. do Venice........ arlo Pareto & Co., 2oU G,448

» 2iSiilia........|Odes cee {Pinte & Co. oL 250

» do Salonic oo Gustay Trie & Co 125

» dv do C. Dabelo 125

» ds Adalin. 125

» do Smyr b 1,125

s HBidmaron........|Bucaos Aires.. [Norton Megnw & Co. al6

» do do Hard, Rand & Co... 140 1,056

v 4| Karthago......|New Orleans. .| Theodor Wille & Co - 2,350

» djdvon....... «..(East Londeu,.  Norten,Meguw & Co

. do Antwerp opt.. | Bugen Urban......

N do do do C. Dabelow. .

» do Cape Town., .. Clarkson & Crosy,, .

» do owdoen V do

» do do \Suudl'y............ 2,559

s d|8yron......... New York ... Engen Urban,...

» do do Hurd, Rind

. do do Carle Pareto & Co

> de do Oruated HUF

» do do Gustay I'rinks & Co.

. do Ao Pino & Co......... 1o

» do do Roberto do Couto&t T 242

> do Cape-Town....|Pluto &« Co......... 160) 23,268

s bifismeralda,....|Bucnos Aires.!M. Plrcido Teixcirn 200

» do o Ornsteiv & Co. <00

» do Montevidéo ... [Pinto & Co 645

» do do Zenln, tamos & Co 20 1,070

> bysatwrno., ... Cormmbf,, o [Sundry e — 100

»  G|Bellena......... Now Orleans..|Hnrd, Rand & Co... 8,800

. o do Bugen Urban....... 3,200

. do do Curlo Purete & Co., 2,0u0

» do do 1,581

» do do 1,000 °

. do do Norten Mega gu 16,681

Toltdeissvas]seenenns] 90,682
.
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SANTO»
DATE {NAME OF VESSEL| DESTINATION ! SHIPPERY BAGY | TOTAL
Nov. 28] Oressa......... | Valparaiso....|S. F. et C, Franco
Nov. 28 Ori ! Brésilienne....... — 100
jan Prince.|New York.....{Mich.Wright&C.Ltd
: 8 G::cmgo dv G. da Fonseca & Co 8,600
» 30| Karthago . New Orleans. . |E. Johustgn&tu.Ltd
dy do K ke & U
: dg a0 Theodor Wille & Co 8,600
» 80{Byron..... vo..{New York,....|Baldwin &Cu......
do do Hard, Rand & Co... N
» do do Alves Lima & Co... 3,750
2 30| fndic . ... .| Trieste........|Theodor Wille & Co
3 do do N. Gepp & Co Ltd..
> au do ~ is.Johnston & C.Ltd
N do do Hard, Rund & Co...
N do Ldon Zerrenner Bulow&C
» do . o Mich Wright&C.1td
3 do do Levy Alvaro & Co..
» do do Gunha Biteno & Co.
> do do Q. du Fonseea & Co.
s do do Nossuck & Co
> do Fiume ......0. [ Mich, Wnp,ln&C Ltd
> do do Iheodor Wille & C.
s do do Rombauer & Co....
> do Venice...,....|Hard, Rand & Co.
s do do Nossack & Co .
> Jo do Raphael SampaiokC
B do do Theudor Wille & Co
> do Alexandria.... [N Gepp & Co. Ltd.
> do Odessa ., oaan. Rcmh:mer & Co.... 44,629
Dee, 1|Steriia......... Naples...... o |Sundry.... — 3
s 2 Bellena........, New Orleans.. Baldwin & Co. ....
> do do Mich. Wright&C Ltd
> deo do Holwortlhy-Ellis&Co
2 do do Prado Chaves & Co.
» do do Hard, Ruand & Co...
> do . de Nossack & Co
» do do Barbusu & Co,
» do do N. Gepp & Co.
> do do \S. ¥, ¢t C. Franoo
Brésilicune......,. 250
» 4, Cattd di Torino.|Buenos Ai ex., [ Raldwin & Co...... 97
3 . do do FHi Martinedli & Co. a0 2
» B Rq)iibra:zdt ..... Mambur, -IN. Gepp & Co.,Ltd. 3,250
> T dn q Baldwin & Co...... 1,u00
3 . do Rotterdam.... N, Gepp & Cu Ltd, 1,000
> D) Provence....... Marscilles.. ... Nossaek & Co....,. 50
> dv do G. da Funseca & C. 2u)
s do do Sundry ............ ] 1.005
»  b|Sicgmund,,.... |New York,.... Thebdor Wille & Co| 27.230
3 do . do L. Jolinston & Co... 4,000 31,250
» 6| Esmeralda..... Buenes Aires . |Hard, Rand & Co... — 181
Total.......f........ 127,120

The coftee sailed duriny the week ended December 6th, was
consigned to the following destinations

EUROPE &
Pyl WEDITRR- !« oasy| BIVER| } iRor
STATES RANEAN i FLATE . ‘ TODATH
37.804 48 ll& 4 (Mbl 2,126 .= — ’ 91,5881 2326 116
75,225 l 108 — - l 127, (L0 479240
Total | | | i
1907/1808 | 112,629 99.499 d,()lli ‘.L:')‘;Hi — | — 218,708| 7.114.5626
VHIBITWPT 149,3(37' 402,163| 4,730 2,2L\)| — ‘ — EDB,‘)IO! 9,149,357
|
.. 508,593
.. 48 014
556 609
Loaded { Einbuarques) for the week the month.. .. ... e 66,238
Stock in Rio on December 6. . .. . . 490,:551
Stock at Nietheroy and Atlant vn November 29 104 215
Ertrics at Nlutll(,roy pins total enbuargues
including transit....... et . 84,450
T 338,665
Deduct: embargues at Nic lhen., and suilingy
during the week. 101 527
Stach at hlullu-rn, 3 o on Dec. o.. .. 137,138

Ktoch i Isg 1ddn nnd (hone at
Nictheroy and aflont o . e (27,489
SANTOS : Stock on November 29, ces Z X ‘7 804

Entries for week ewied Deceniber .. 186870
. 2,384 474

Londed vuri

18 Anme week., .

190,070

Ntocks in Nantos on December .. ... ceeeeee. 2,184 604

Stoeks in Rio and » aitos vn December Gth, 1907 ... .. 2,892,093
do do  on November %9th, 1007,,., 2 89u,1114
do do 0w December Tth, 1906..... 2,530,353

FOREIGN STOCKS
Nov. 80/1907 Nov. 23/1907 Dec. 1/1906

Uulled Statos Voits. 3 878 guo 3,667,000 3.006.000
fHlavre.oosuennena, 58, 1) 3.874,000 1,779.000
Both ..ooaa,, 6,928,000 6,941,000 4.875.000
Deliveries United Sintes 119,000 106,000 144,000
Visible Bupply at United
Btutes porti, .. iee., 3 814,000, 3 897,000 4,022.000

VALUE OF COFFEE CLEARED POR FOREIGN PORTS

Week ended
Dee. 6 Nov.29{Dec. 6| Nov. 49‘ ,Crop to Dee. 4
Bags. | Baga £ £ Bugn £
Rive. wevennianiiian, 87,542| 61,164| 131,218] 01,049 2,207,593] 38,497,270
SULLOB sttt 125,120] 194,687 237.871! 209.345] 4,722.707 _ 8,801,858
To 190711403, (..., 212, 255 841 3. 2,089 460 894 6,980, 30,800 12,389,123
do 1% G!lw?.......l 334,617 871.288{ b..u,'ﬁuxl..% ‘)98j 8,797,948 17,221,812

* GUFFEE PRICE CURRENT
For the week ended December 6th, 1907

| 1
BESCRIPTION Dec. | Dee. | Deec, Aver

November | Dec. | Dec.
30 E 4 i) [ njes

3

RIO—
Market N.6. 10 kilos % 3.619
e NI s s % 8.415
» N8 5 s % 3.215
3142 3. .

> N9 ; 3io00] . 3i200) 3409

SANTOS—
Superior per 1 kilos. 3.900 3,900 3.900
Good Average...,.... 3.600 3.60u; 3.6U0

N.YORK per 15

cent, Sy | 5y 0
4 50y | Doy} By
1 5.65] b.70
» 5.75| B8.50
» 5.831 b5.W

HAVIRE, per su #ilus
Dptions. . .., Foaes
2 Dee. »
> Mareh. 3
s May... .

40,507 40.2.]  40.75( 40 42
40.00| 40,00  40.25| 40.00

HATBURG pey 17, 2

Options. . ... pleunlsge
N Deec... 3 8l 37
s March, 31 62
» May... Lol 92

LORDON per et

Options
> 28/ 289 29/3| 2810
S G126 5 29,6 30/-| 98
. 30-| 8ol 30,8 03| b0 308| 30,1
SALES OF COFFEE for the week ending
Deec. 6 w7 Nov. 20 w7 Dec. 7/10206
Wiy e 71,000 H4, UUO 63,00
Santoa.... .. 24, I 171,470
Tornt. 202100
Cempanhia Registradora de Santos
BALANCE SHEBET 3SUTII NOVEMBER 1507

Assets

Incorporation. .
Office Furnitu
Advances agrinst
Bhares deposited in [.,\h
Bhares held in Companhia
Accounts Current
Buudry Accuunts, ..
Casli 1—
At Head Office

At 8io Paule Branch, ce .

At Brasilianische Bank fur Deutsclhland

At Banco do Comunercio ¢ Industrin de
Paule..ooo.ooanne,

At Londonand Rlver F

At London and Braziban Bank Limited.

V958610
10748445

188:0338580
2,720:9715135

Liubilities
Capital: 10,000 shares of Rs. 1005009,
Reserve Fund. ..........

Profit and Loss Account.
Guarantees of the Directo
Guurantee of the Manage
Guarantees of the Staif’

1.000: 6603000
117:2432030

U QU0
G03U00 19:2008000
i.,081: 86UsVU0
B02: 0488655
0718735
Eantos, 8rd December 1907, — Edward Greene, Trosident. —d4. G. Monw
eiro de Castro, Mavager. N

Accounts Clll‘l‘Ellt .
Bundry Accounts,

Companhia Paulista de Armazens Geraes
SANTOS
WEERLY COFFEE MOVEMENT
Wihouse No. 1 1Whouse No. »

nagy BaGs
Stock on November 23rd......... e 20,346 87,062
Entries during the week......,... RN 3.4ul 22,150

32,787 110,112
Withdrawals during the week.......ooh, 2504 9,476

Stock on November 30th 1907..,..... 30,213 100, G3b

Warrants to the number of 39 rupreseutmg 48,028 bings of coffee were
in circulation on November 30th 1007
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HOURS OF RAINPALL tt
(By favour ol tho Locpoldina Rallway) ﬂ a“
7 . .| 1st. | %nd. | 8rd. | 4¢h. | Sth. | TOTAL Pey buco, 27th N ber, 1907,

i B bl § - Prices having declined = little fair sales have been declined made at

128600 to 128700 Muttas and 128800 Sertios with a sale” yesterday of 850

STATIONS bags special long fibre cotton at 138000 to one of our Fabricas here,

| Hoavy
| Light
| Ligat
| Beavy
| Light
| Hoavy

9
-
e s oene

=y

o
CIDSe o e o e

b Cte

Crans L e .

Nictheroy..
P. das (aixas,

oSO -

PRI IR

Campos...
B. Braga
Atalona,,

T
a
]
€
13
2
1
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Itaperuun .,

‘The following are the closing quotations at Rio on December
7th for Campos, Bergipe, Pernambuco and Bahia. '
Campos Sergipe Pernambuco Bahla

White Cryatal..e..ovesrnn.., , 480—490 480—390 500—510
Yellow crystal. — 440450

1

Mascavinhos. — - 420 —450 —_
Mascavo good.. —_ — 290--300 —

»  regular. —_— — 280 —_

» medium - —_ 270 —_
Segundo jacto. - - — -
White uzina. - _ 500 —
‘White 3* sorte. . — — — -—
Somenos.....ovviniiniinnns — - 420—440 —

Entrizs at Rio from st inst to date.ve..ovnueiieinnnnes 6,822 bags
Clearances ditlosaasseee.vuvenns o . 17,498 »

L 1 T
— Market calm. :

By decree of 16th November the Government of Alagoas has allowed
arebate of 29/, of the expart duties on all sugars shipped by the Sya-
dicato Agricola de Alagoas, or similar instituiicus. Our co crespondent .
writes that the pauta for sugar for the week commencing on that date
wasnot published. Protests against the foregoing decree have been nu-
merous and in all likelihood it will be modified.

Pernambuco, 27th November, 1907,
After my last the market continued in a very dull state and with
hardly any enquiry prices gradually sagged away so far as Dealers were
concerued, but past two days there is more animation as with the lower
quotations orders have begun to appear from all the consuming markets,
Denlers huve shown more competition to sccure the available eutries,
To days quotations are as under.
Udinas.coviiininne 63200 to 63600 per 16 kilos on shore
Crystal white,. . 533(2_? to 65000 »
000

»  yellow..,... 3
Whites 3a. hoa,.... 6800 to 63400 »
»  8a. Reg ;.. 53790 to 53810 »
5820g i:on 58400 »

Sumenos,......
Clayed , . 3800
Bruto secco, 35500 to 38600 »
»  melado. 18600 to 28000 »
Entries for month up to 23rd have been 158,793 bags compared with
for same date last year 171,016 baga.
Clearances have been Rio 13,633 bags. Santos 24,740 bags, Rio Grande
700 baga (75 kiloa),
Rauing keep off and the young canes for noxt year's orop are feelin
the want of m .sture very much and unless a ohange comes soon result will
be very serious indeed., .

YTYYT¥Y¥EEITF

Today wotwithstanding a rise in Liverpool of 1l points the market is
decidedly off so far as buyers are concerned, and offers are today only
128500 to 12860 but holders are not inclined to accept these figures so far,
Entries up to 23rd have been 16,149 bags compared with 16,523 baga
same time last year, .

Clearances have been Rio 200 bags. Santos 1,727 bags and B850
Pressed Bales, Bahia 150 bags,

= * .
olipying
ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended December 6th, 1907

DATE | KAME OF VESSKL|  FiAG [ by ¥aoM
. Canning..........| British...., 8. 8. 8,450 | Liverpool
R b SN e o 2141 | Bivor Plato
80| Ntaparica........ |Brazilian...| Schocner 74| Cabo Frio
Dec. 1|New Port News.:.|British..... 8. 8, 1,905} Barry Docke
1| ftabira . Brazllian.,. | do 267 | Pornambuco
1 British,,,.. do 2,526 Bantos
2 do do 2:3to] Leith
2| J Austrisn... do 1,677{ Bahin
2 Brazillan... do 1,099 do
2 Italian..... do 2,782 Genoa
2 Brazillsn do 1,303| Manaos )
2 Italinn...... do 8,231 | Buenos Aices
2 German.... do 1,850|Bantos .
9 Bruzilian,..| Schooner 400 itajahy
2 do do B3| Prado
3 .| British 3. 8, 1,405 Bantos
9 Brazilia Schooner 47| Mncahé
2| . [Austrian, .. 8, B. 1,797| 8antos
2 British..... do 6,301} Southampton
2 Brazilan...| Schooner 80 gabo Frl({
‘Beacon Gran British..... . 8. 3,168 Liverpo-
g"s_ p,,,,,,_-,-“og Brazitian... | Schooner 34 Cabo Frio
3‘5,,.;,»;;;_,,__ British.. ., 8. 8. 1,878 Cardift
3| Itauna.. Bragilian. .. do 401, Porto Alegee
3 d Schoguer 250 do
3 8. 8. 889 Penedo
4 - do bd2| Porto Alegro
4 do 1,780| Santos
4 “Bchooner 2,187 | Gulf Port
i 8, 8. 1,678] Autworp
N do 2,108| Hull
4 do 713| Porto Alegro
4 do 6,883 Buonos Alres
s do 4,262 | Bordenux
4 do 263| Parunaguf
n do 930| Buenos Alres
r do 660 | Pelotus
5 Bchooner 341{ Hanfburg
1 1.8, 8. 8,609| 8antos
5 do 209| 2. Jodc da Bacra
& Schoouer 120{Itabapoana
© .8, 8, 2,480} Buenos Alres
6 ©o do 2,904 ° do
6 . do 804 | Itajahy
6 Schooner 1,161 1 Boston
' do 83| Cabo Frio
8 do B7 do
Gldifng.....o...... do do 83 do
SAILINGS PROM THE PORT OF RIO DE JANEIRe
During the week ended December Gth, 1907
DATE | NAMK OF VESBEL YLAG (97 :r:' puli)
. Olindtty.oevens... |Brazillan,,, 8. B, 1.210] Man4os
Nov gg Guanabara . . do do 829) Villa Bolia
8J| Tiverton.. .| British..... d, 2,463 | Rotterdam
80| ftanema. .| Bragilisn. .. do 654| Pernammbuoo
30| Datmata Austriun.... do 1,185| Paranaguk
30 HBeazihau, ., do 300 | Luguns
80 Norweglan . Barque 971{ Mobile
Dec. | . Braziliun....[ 8, 8, 876 | Caravellns
illtaipava .ooiaai do do ~ 07| Porto Alogre
1|Sgnta Catharina. [Gorman.... do 2,713| Hamburg
1| 8farina..oviove.. . |British, ..., do 1,760| Huvro
1] Parakrba. . Brazilian. ., do 78U} Manaos
1 do 8,016 sautn Lucis
1 do 9241 Bantos
q do 1,9721 Havre
9 do 264(S. Joiie da Barrs.
2 taliun ..... do 3,251 | Genon
2| ¢ do do 2,782| Buenos Aires
2| Ranua.. Norweglun,, do L96L|R. G. do sul
3| Vencedor . Bruziliun,..| Schooner 27 Macahé
2|Parand.. do 8. 8, 883 Antonina
2{Santa Cruz, do do 611} Muceié
8| fudia ... Austrlan.... do 1.797 Trieste
| oun.... Gorman,.., do 2,668 (8. Frunocisco
8| Amazonas British,,,.. do 6,801 | Buenos Aires
8l lMtabira..,... + | Brazilian, .. do 487 | Porto Alegrs
8| Birnam Woed.,..|British,,.,. Barque 1,263 | Bhip Islund
8| Beucon Granfe... do 8. 8. 8,168| Bucuos Alr-s
B| Grecian Prince., do do 1,4053|New York
8 do . do |. 2,4b6liCeark
3 do Schooner 2,636 Chile
4 do 8, 8, 2,626{Now York
4 German.,.. do 1,850 | New Orleans
4 British..... da 6,888 Southampton
4l Activo I ... Braziflun., .| Schooner 831Calo Irio
b|Saturno .. do 8. 8, 938! Buouos Afroy
b| Esmeralda French....., do 2,262 do
bl Guarany Brazillan. ., do 229 | Caravelins
6| Satellite, do do 892] Pornahiteo
6| Bellena British.. ... do 1,780 | Now Urlonng
6| dasuto. ., do do 1,888 Santu Luola
6l Sabrd...,. do do 1,707 Buenon Alros
6| Hacolomy, Brazilinn,.. do 567 | Porto Alogro
6| Newoporé New. British,, ... do 10061 R, G, do 8ul
G| Ochringen,,, Qerman,,.,} - do 2,207 do
BlJokar.iuian Hungarlan . do 1,677{ Bontos
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“VELASQUEZ... .. 10

' R10 DE JANEIRO.

IVERPOOL BRAZIL AND RIVER
PLATE SIEAMERS

LAMPORT & HOLT LINE

Passeuger service for New York
‘Average passage Rio to New-York 17 days

CANNING....vsesevnnnns
TENNYSON .o+ vvvsen

.o — Dacsmber
3rd Jan. 1908
15tk « »

The steamer

i CAMOENS

sails on 11th December for
/- Bahia, an¥ New York

Taking tst, & 8rd clan pasengers for above ports
and for '

B_ARBADOS
«Pennyson,”? “Byron,” Volfaite” and
6:¥elasquez’” have alse supurior 1ot
olass acunmu_mdutlon
For freight apply to the Brokez

Wm. RR. McNiven,

18, RUA DE 8. PEDRO

‘For passages and further information apply to the

Agents : NORTON, MBGAW & Co., Ltd.

68, RUA PRIMEIRO DE -MARCO
as-bl-an - xx

ILSON SONS & CO.
(LIMITED)

Stsamship Agsnts ant Propristors of
COAL DEPOTS AT

: RA. SANTOB.
::::guuu BAQ PAULO,
/8F. VINCENT, C. V. MO TR TIDEO.

PERNAMBUGCO, BUENOS AIRES,
. BAHIA, ROSARIO,

BAHTIA BLANCA,

Also Branch Establishments atCARDIFFandBARRY

Workshops at Las Palmas, 8t. Vincent (C.V.),
Pernambuco, Bahid and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—8tocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pes Nuts for Gas Engines.

Tag bonts always ready for service.

Cargo Lighters.—ditto.

Stevedoring undertaken.

Ballast supplizac to ships.

Repairs to Ships and Machinery
Having large workshops fitted with eflicient
modern plant, repairs of all deseriptions under-
taken,
AGENTS OF THE
Pacific Steam Naviyativn Uompan

Y
Shaw Savill & Albion Co., Ld.
The New Zealand Shipvi g Co., Ld,

Inquiries as regarde prices ete. should be ad-
dressed to ’
WILSON, BONS & (O, L1TD.
2, Rua de 8. ¥Pedro
RIO DE JANEIRO
—t—

Miend Office : — Salisbury House, Finsbur
Cirous, London E, O, 7 » Hinsbury

Hamburg-Sﬁﬂamerikanische
Dampfschififxhris-Gesellschaft

—

The German Steamer

CAP FRIO

ORDDEUTSCHER LLOYD,
BREMEN,
Capital.. 1 2%,000,000 Marks
REXT DEPARTURES

Dato Bteamer l Destination
Expectod from Santos on the 12th Dec, 1907
will leave on the 13th December 1607 for 1907 |
. _ Dec. 18, Bonn....,...|Bahla, Pernambuco, Madelra,
Bahia, Lisbon, Leixdes and Hamburg ) m;bgn?'i:f}ag:,o * Antworp,
The steamers receive cargo for Lisbon direct sad Bromen. _
and also for Leixges, . . A7 Wurzburg,i Bahis, Madeirs, Loix3es, Rote
All st of this Company are illuminated terdam, Antwerp und Bre-
with electrio light and have splendid acconmimo- men.
dagon for 1st. and 3rd. class § g
Tee conveyance on board’supplied for pas: o
aengors and Loggage, PP pase Fasicagors & Garpo accepled
" ! Passenger vales Cabin Steerage

For freight apply to the Broker.
Wm. R. Mc. Niven
18, RUA DE S::PEDRO, 18

For passages and further infofmation apply
to the agents it

Theodor Wille & Co.
AVENIDA CENTRAL, 79

#e=bl-en xx

Brazi-abriatic LINE

of "

The Austrian Lloyd’s Steam Navigation .
Company [ ‘
and 2o
Vo
The Royal Hungarian Sea Navigation
Company "Adr_l," ‘Limited -

‘I'ri-weekly sailings frcm’ Santos and Rio .
de Janeiro for Trieste and Fiiime and,with trag-
shipment, to all Mediterranean, East Asiatic and
East African Ports. :

DEPARTURES FOR TRIESTE
TORAL.....coivnrvenreweecrees  24th Dec.

For freight apply to the Broker.

W m. R. Mc. Niven,
18, RUA DE 8. PEDKO.

For pnssages and further _informntion to the
AGENTS

Rombauer & Co.

‘'RUA GENERAL CAMARA, 24,

Rio de Janeiro.,
RUA 11 DE JUNHO, 1A.

Bantos.
ab-bb.ea X

SOCIETE GENERALE

‘I'ransports Maritimes n vapeur de
Marseilles

DEPARTURES OF STRAMERS
' FOR EUROPE

FRANCE.......... 20th Deec.
LES ALPES,...........s 4th Jan.
AQUITAINE,,...ovvuun 220d »

for

Maurseilles, Barcellona, Genoa, and Naples
Through fares to Paris 1st class..... £ gold 743

do do dnd TITER 4 650
do do Brd [YPPRRS 4 199
Through ferea to Parls return 1st class f, 1149
do do 2nd ... f 882
do do Brd.... f. 864
Marsellles Genoa, Naples, Srd olass.. 1143000
Barcellona Brd olasS..eresceresaravens 1234500

Agents —~ Antunes dos Santos & O,

Rio de Janeiro—Avenida Contral, 14,
2. Paulo,~ 28 Bua B. Bento
Bantos,— 1 Praga do Republica

c=ho-an XX

Rio — Rotterdmm, Antwerp,

Bromen....eseees... Marks 500 £, 10-[=
» — Lisbon & Lelxdes,....seeee £ 19/~ Ba. 16({'

For farther information apply to
HERM, NTOLTZ & C., Agenty
Avenidr Central, 66-74 Rio de Jansirs
lu~bb-ea xx

H. A. L. suoriow Tiae

(South dmerican Service) .
The fine Mail Steawer

RHAETTA

oxpected froms Nautos on the 9th Jan, 1908, sails
oun the 10th Jan. 12 noon,

Bnhin, Madeira, Lisbon, Leitdes,
Boulogne and Hamburg

These maguificent and fest steamers, bullt espas=
cially for theBrasilian trude and-ftted with the latast -
Improvements offer Lo firat class passengers the highe
st comfort. )

All steamners carry & surgeon and & stewardess

Free souveyance on board supplied for passen=
gera and luggage.

The Company fssue st class tickets Lo Purls and
London, .
For freight apply to the broker,

Wm. R. McNiven, .
18, RUA DE 8. PEDEOD
And for p and other to
Theodor Wille & C.
Avenida Central, 79

ab-bl-a0

: The Royal Mail
R- M- S- P- Steam Packet Company
Under contract with the British and

Brazilinn Governments for carrying
the mails.

TABLE OF DEFARTURESR

Dute Bteamer . Destination

K}

Dec. 10| Tkhames....|Santos,Montevidéo and Bue=
nus Aires.

11| Danube.... .| Bahiz, Pernamluco, 8t.Vine

cent,Lisbon, Leixdes, Vigo,

Cherbourg and Southamp=

ten.

16| Aragon.., .. |Bantos, Montevidéo and Bue-
nos Aires.
18| Amazon....|Bahia, Pernambuco, Madeira,
Lisben, Vigo Chertourg
and Southampton
24| Clyde.......|Bauntos, Montevideo and Bue-
nos Alres.
25| Thames..oo. | Buluy, Pernumbuco, $.Vina

- cent, Lisbon, Leixdes, Vigo,
Cherbuourg sand Southamp=

ton,
80| Araguaya..}Bantos Montevideo and Buge
nus Alres.
Jan. 1{Aragos., .| Bahia, Perusmbuco,Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

8pecial attention is deawn to the following:

Holders of firat-elass tickets, single or return,
ma‘f Lreak their voyage ot any intermedinte ports
and proceed by mny of the PACIFIC STEAM
NAVIGATION “or MESSAGERIES MARLIL.
MES Cowp’s Steamers.

For freight, passages, and other information
spply,

No. 78, 1° do Margo, 1st Hoor.

E. L. HARRISON, Roprogentative,

hebl-ga . xx
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ARRIVALS AT THE PORT OF SANTOS
During the week ended December Gih, 1907

TON-
DATE | RAME OF VENNKL ¥rae l min NAGE FROM
Nov. 830fGuaseca . ........ & 8, 642| Rio de Janeiro
Dec. |Siegmund, . do 19i3|R. G. do Sul
1| Srcrtia. . do 3,284 Burnos Aires
1} Saint sSride . . do 2,614, Cardif¥
1] Guanadara + | Brazilian. .. do 829] Rio de Janeiro
2| Mossor6 . do do 924| Pernambuco
3| Minas ... Bt TINONN do 1,765 | Buenos Aires
2| Rio Amazonas.. .. do do 1,849| Genou
2| Asuucion |German. .. do 3,018 Hamburg
2AYpiranga o | Brazilinn. .. do 630 Porto Alegre
28 . " do do Gb4| Buenos Aives
2 i British.. .. do 1,76t New Port
8| Citid di Torino .. (Ttelinn ...y, do 2,782 | Genoa
3l dwon... - | British . do 6.852| Buenos Aires
3{Campinus brench . do . 1,931 Havre
3fdmazon. i Brtish... . do G 800 Southampton
- - 3|Sun Lorer . |Argeutine. . do 597 | Buenos Aires
© 4§ Provenc «}French..... do 2,450 do
5| silton. British do - LG(7 do
Bl Bonn..... .| Germat do 2,508 | Bremen
i G|Esmeralda,,....|French ..., oo 2,261 | Bordeaux
6lSaturno ...... ... | Brazilian. .. do 5153/ Rio de Janeiro
SAILINGS FROM TBE PORT OF SANTOS
During the week ended December G6th, 1507
DAT®E | NAMK ¥ VESNEL r.au RIG :a(:z-x" FOR
Nov. 80| Karthago ... ..., |German,... 5. 8. 1,848 New Orleans
veses [ British. . ... do 2,626 Now York
30! Grecian Prince... do do 1,404 do
80 Custiilian Prince. do do 1,417} R. G. do Sui
301 Gloria, .+ | Brazilian. .. do 253 ] Rio de Juneiro
_ 80 Guasca. . do do 643 Antouina
3l India .. JAustrian.,, do 1,747 | Lrieste
30| Churlnta, .. .| Norweglan . Barque 867 { Ahus
30 British do 1,819| Adeluide
Dec. 1 8. 8, 3,23 [Naples
3 do 201] Buenos Aires
2 do 2,727 New Orleans
3 do 829| Ltujuhy
3 Tubingen. German do 8,6u8] Riv de Juneiro
3 Avon., Britist do 6,882} Southampton
BI8Erf0.. . 0vevaens . | Brazilian, .. do 554 Rio de Janeiro
8| ¥piranga........ do - do 660 | Pernumbuco
3| Rro Amazonas....[HMulian . ..., do 1,844| Buenos Aires
4{ Radante., . «{British.. ... do 1.940|Santa Lucia
4l Amazon.... @ do 6,300 Buenus Aires
4|San Lorenzo . do 447 do
4| Cittd di Torin do 2,7 do
4% Inck Bauk.. do 2.1621Santa Lucia
4| Mars..... do 2,236} Gu f Port
b| Provence. Trench ....; do 2,480) Marseilles
b6l Kembrundt British . do 2,904 | Hamburg
T 5| Strgmund.. German . do 1,913| New York
Gl Mossoré . Brazilian..,, do u24| Manaos
6| Saturmno.. do do *  bl5) Buenos Aires
GlHarard .. Norwegian.. Barque 1,241] Pensacola
G| Esmeralda.......|French .... . 8. 2,261 Bueunos Aires
FOREIGN VESSELS AFLOAT
IN 10 DK JANFIRO HARBOUR
ot December 6th, 1907
D::::r;r BIEAMERS D::ﬁr;( SAILING VESSELS
Oct. 28\P. /ngeborg. May 19 LT o
Nov., L}Battessea Bridge. 2, Jun}~ 26| Ve . Oz"s {'Sgg
» 14| Elswick Hall > 2, Aug. 2 T, "308
» 16| Asuncron.. » » 415 P 181
» 16|Camoens .. > Sept. 4| Kenilworth......, s 2,17
> 18| Southpor . . 3| = 2A|dlba ... s 1380
s 18| Teespool. > Oct. 4| 7erese (asteilano. > 1'077
s 21| Chorley . » > 30|Trrton........ R 'Gss
> 24|Santos...., w2 B114|Nov. 9iSoares Costa* » 544
» 2G| Harlow., . > 9Rhea...,..... > 58
» 28 P » 17 Marina Mlads . » 1,468
. 29 Lo s AT Femce ... 0 s 1)
> 30 o o B4 wee. 4l anada ceeeee 2 W87
. 30 - s ULl BiBerty... 00, Tang
Dec, 2 .o 2215
» 3 teeieess > 1,873
3 A| vellanock .., » 1,678
> 4| Teviot, .. > 2108
» 5| Tubrugen > 3,609
N G| 7 7o0uence. > 2,480
> Gy Rembrandt, T 2,004
> araf. Thomaz...... > §,ibl
Total—Tons 63,210 Totud—Tons 16,168
IN BANTOS HARBOUR
on December Gth, 1907
D:':fr‘;f STEAMERS De“"lﬁ_;’r SAILING VESSELS
Nov. 24| Camoens .eo. Tons 2,649{Nov. 13| Hoveling........
s 26| Parakyba LT 183 “ « Tous 4,669
» 28{Cup Frio .2 3462
Dec. 1[SarneBride .o 2,614
» 2{Almas ... . 1,765
3 M Asuncion . 3 B8
2 2| Marima . » 1,760
» 8 Campsnas.. » 1072
x5l Afilton . - s Lu77
> 6|Bonn. . 2648
Total—Tons, 28,471 Totul—Tons 1,659

THE FREIGHT MARKET
British. * Fairpley, of November 14th says:—

The predominant factor just now in_ commerce is the monetary si-
tuation, for, as we foreshadowed last week would very soon be the case,
the Bank rate was almost immediately afterwards advanced from 6 per
cent. to 7 per cent., and_although this'may have had a slight temporary
effect in checking the gold drain that is going on, yet in the best informed
circles it is believed that it will be ineffective to any great extent. In fact,
if the situation in the U. 8. does not very svon improve it will be in-
cumbent on the Bauk of England to advance the rate still further, even if
necessary to an ultimate 10 per cent. Th s is the opinion of the ' ombard
Street magnates, and we believe that this opinion is pretty well shared
by all our important financial institutions in London. This situation is
paralysing business, for it is felt that the trouble niay become unpreece-
dentedly acute at any time We may be told that this will uot atfect
shipping to any great extent and certainly insufficiently to cause any un-
due anxiety or alarm. We do not share this opiniun, for it is-certain that
a farther advance in the Bank rate, ana possibly to a 10 per.cent, basis,
would be & most serious matter for ship-owners, who earry on their bu-
siness to g great extent upon o credit basis. A bad feature. of the freight
market is the collapse in coal rates to South America, for with 13s. 6d.
done from Wales to Rio, and 12s. to the Plate, since which we believe
under 11s. has becn necepted. it will be seen how seriously these rates
have declined, and without the corresponding advance in homeward rates
to muke up the deficieney, although the market is firmer for February
loading. .

Rates from Wales to Rio are 13s. to 13s. 6d., and for December 12s.
to 12s. 3d. Thes.s. Dalton has been fixed at Lis. 0d.

_ Argentine :—Chartering stil continues very brisk, rates keeping
fairly steady for February and later loading, though weakness prevails
for Januury loading. The fact of the matter is that all stewmers arriving
an discharging now are accepting oiters of end of Januury loading,
although they will have to ride out in the roads for six werks. Weknow
of one lurge steamer which hag already discharged, and will have to wait
till January 15th before eutering dock agaiu, for louding purposes.

The rate to Rio de Janeiro hus followed the Santos . xample and
dropped 2/, and it is reported that one of t+e steamship lines ha- accepted
a less rate than what we quote for Rio Grande.  As there v as no compe-
tition for that port we are chary of putting faith in the report. We
register a cattle shipment to Pars, and understand that space is in treaty
for 209 horses to Rtio de Janeiro.

The following are the current rates from B. A. .

To Buhia and Pernambuco 18/, to Pelotas 23/, to Porto Alegre 28/, to
Desterro 14/, to Antonina 12/, to 3. Francisco 14/, to Paranagud 12/, to Rio
Grande 16/, to Santos 8/, to Rio 10/, )

With the usual 1f, to 2/ extra from up-river ports. The Times of
Argentina, November 25th 1007.

Loeenl Market.—The following are the forward engagements for
the week ;—

Per 8, 8. Camuens ........ for New York...... 16,000 Lags of coffee
» » » Cap Frio » Hamburg...... 5200 » » »
» » » Boan......... .. » Antwerp...... 5000 » » 5
» » » Suvoia....... .. » Genoa (option). 626 » » »
» » » Lomburdia...... » » . 500 » » »
» » » Brasile......... » » . 300 » » »

The reorganisation of the maritime traffic from Austria to
the Argentine Republic and Brazil und back has for some time
been the subject of negotlintion between the Austrian Govern-
ment on the one side and the Austrinn Lloyd and Austro-
Americana Companies on the other. Now, as I learn from
Vienna, the Austrinn Bauk of Discount and the Zivnostenska
Buaunka bave, in the name of the Nuvigazione Libera Triesting,
muade proposals for undertaking the steamship service to South
America, This last-mentioned ownery which was developed
out uf the “‘Alga’ Company, it appears, was newly-constituted
as lately us the end of lust year, and has at its disposul a eapital
of four million kronen, whereas the Austrian Lloyd and the
Austro-Americana Comnpany dispose alrendy of a perfected
organisation, The opinion is prevalent, therefore, at Vienna
that the Government is only lending a favourable ear to the
new proposals in order to exert pressure upon the older Com-
punies. The Vienna Chamber of Commerce has had the matter
under consideration, and has recently nddressed a memorial to
the Minister of Commerce, in which the progress made by the
eastern Btutes of South Ameriea in the lust few yeurs is, aga
prejude, dwelt upon, The document then points out that as the
trade with Argentina consists in the outward voyages for the
mos: part of hoth goods and pussengers, while the traffic with
Brazil consists principally of homeward cargoes of coffee, the
voyuges.trom Prieste ought (o be first directed to Argentine
porty, taking Brazil on the homewad journey. ‘I'he Chamber
of Commeree therefore ndvises that twelve direct voyages should
be run annually to Argentinn, the boats, in six voyages out of
the twelve, returning vid Brazit, and that six direct voyages
should also be made to Brazilian ports, All this, of course,
would be in addition to the six voyages to Brazil already
prosecuted every year by the “Adiin’ Company, so that the
fucilities for the importution of coffee into Austro-Hungury
would be greatly incrensed. The Chamber repudiates the
insinuation that the interest secured by the Hamburg-Ameriean
Line und the Nourddeutscher Lloyd in the Austro-Americona
Company will influence Austrian export policy, and prophesies
that an seceptance by the Government of the proposuls of the
Nuvigozione Libern will certainly induce the German Companies
to enter upon & war of tavifts, Fuirplay.

PURGEN ~ The ideal aperient,
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CURRENT COFFEE FREIGHT RATES

‘FOR THR WERKK RNDEG DECEMBER 7TH,

AmsterdaM.cessecc sascacases
Aden vic Trieste. .
Antwerp 1.000 kilo:
Alexandria®* ...
Alicante .... .....
Algiers via Marseilles.
Almerte...........
Aguniles. (.ioiiiiniiiiiiiiaa,
via Southampton.
» New York. .
» Hamburg.. ..
» Antwerp or Bre-
(LT TP
» Sueunos Aires..
Bussornh.. cooiiiaann
Barcellona........
vie Hamburg ® ...
»  Southampton......
» Antwerp or Bre-
MENM .. ceeaeasarnnen
Bilbao .....in
Bremen. .......
Bordenux, 900 kilos.
Bombay via Trieste..

Algoa Bayd

Beira

Brindiu**... ...
Buenos Ayres per hag.
Beyrouth** .- .
Cadiz (Span:st li

PR
ine).. ..o
Caleutta via Frieste.... ...
Carthagena ... ..
Colomho....
Corfu**, .. ..
Currachee. ..
Cotunna . ...
Cavalla**...
Christiania,
Copenhagen dire
vin New York
»  Hamburg.
» Ihtenos Aires®,

Capelowng Southumpton..,
» Antwerp or Bre-
Meteeieisnnn
Constnntinopde® (.,
Puelini, ., win Trieste.
Pelng X .
© ';’-;"" % e Hamlmrg =, ...
,via New York.......
» Hamburg..... .
Hast v  Soeuthmmpton....
Londnn 3 »  Antwerp or Bre-

L1 | PP
» Buenos Ajres ...
Fiame.......ooooll0
Galatz** ., ......
Genoa 1,000 kilos.
Gibraltar viu Genes
[€211T PR
Hambarg.. .
Havre, Y00 kilos.. ... ..
Hougkony via lrieste.......
Kohe viu 'rieste. ..
Liverpoal.......
Loudon 1.000 kilus..
.. ... Do (optives)..
Malaga... ....o.aes
Malta, vie Genoa & Marseilles. .
Marseilles 1.000 kilos..........
Messina ** ........ .
Metelino **, ....... IPPP.
Montevidéo per bng. 60 kilos.. ..
: vid New Yori
» Hamburg, ,.
Mossel Hay { »  Soiathampton.
» Antwerpor Bre-
men..,.. ..
Mostaganem-Marseilles or Genoa
Naples .......cocvviiee v
New York, Liners per bag......
N. Orleans Liners »  » .....
Odessa™*.........
Oran... ... .-
Penang vis Triestz
Palerno..........

Rotterdam..........
Rangoon via Trieste..
€an Sebastian. .. ..
Santander
Samsoun ** . .
Bevillewo.vivaanas
Shanghai via Trieste,... ...
Bruyrna®*.......0c0i00ne
Southampton 1.000 kilos ..
Suez via Trieste ...... ......
Do via (3enoa or Marscilles...
Balonica®®......oi0 tieiiianns
Bulina ** ..,
Taragonne.
Trebizond **
Trieste, ., ..
Tanis®*....,
Vu}encla. [
Valparsiso(options,
Varfm"..(..[:....i............

50 fres. in fulil.
78.50 fres. 1n full,
42/6&21/2°/,
42/6-&8 °/,

4216 & 2 1/2 %/,

12/6 &21/2%,
42/6 in full,
76 fres. in full
85 fres. im full.
58/G in full,

78/6 in full

§6.50 fres. in full,
17/6 & 5 9,

40 fics, & 18 ¥/,
50f-& 5 ¢/,

57.75 fres. in full

52 fres. in full,
15200 ¢
56.50 fres. iu-full.
3b fres. & 10 %,
55/-&5 °f,

50 fres. in full,
50/-&5 °f,

35.25 fres. in full,

8 112 fees. in full.

53.00 tres. in fut,
55.25 fres. in full.
28/3 in full

26, - in full.

42/6 & 5},

376 &2 12 vy,
37:6 in full

376 &2y vy
3T/0 & 2 1/2 ),
52,75 fres. in full.
55/- &0 o[

7C/- in full

50 &5,

Suf- & 2o
bUf- & 2120/,
B0j- &2 12 0/,
47/ in full,

quf- & v/,

57.75 fres. in full,
4

8600 fres iu full
17/6 &5 °1,

30 fres. & 100,
60/- 57/,

65/- &4 9/,

35/ &5,
30/-& 6Yy,
30/- & 5 0

35 fres, & 10 7,
93 [res in full.
40 fres & 10 v/,
60 fres in full.
57.75 fres in full,
18200

T0/- &5 °,
50/~ & 2 1fiz »
50/- & 2 1j2 °//°,,

50/~ & 2 120,

50 fresin full.

49 tres. in full,
0.

83 rres. in full,
60/-&5 °f,

S0 fres. in full.
55.25 fres. in full,
32,75 fres, in full,
54 fres in full.

17,6 &5°/,
55/-8&5 °,

G0 1/2 fres. jv full
60.50 fres. in full
53.25 fres in full,
50 tres in full
5/-8& 59/,

52.73 fres in fall.
- &5,

AU fres, in full.

4 fres. in full.
52.795 fres. in full,
56,5 fres, in full.
50 fres, in ful
65.25res. in full.
10/- &5,

63 fres.  full,

50 fres. in full,
47/6 6ofe

55,20 fres, in futl,

1907
Sanios

20/- &5 ¢/,

17/6 &5 ¢/,

54 fres. in full

50 fres. in full.

46 1/2 fres. & 10 ¢,

76 1/2 fres. in full

84 fres, & 10 ¢/,
38 142 fres. in fall

54,50 fres. in full
17/6&5°

!
- 35 fres. & 10 %y

50/- & °/,

57.75 fres. in full;

82 fres, in full.
18500
56.50 fres. in full.

85/- & 5°/,
50 fres, in full,
30/- & b °f,

fud By ®
35.25 fres. in full,

53.50 fres. in fudl
55.25 fres, in full.
28/5 in full.

20/- &5,

Ll

82,75 trew in full,
55/-& 5 v/,

3o anv/,

57.75 fres. ia full,
40 Fres. & 10 ¢/,
5¢C fres, in full
56.50 fres in full
1716 &5 °/,

25. {res, in full.
60/ & 5°f,

85/ & 5/

25/~ &5,

38.50 fres.

o8 fres. & 15 Y,
40 fres. & 10 °,,
£0 fres. in full,
57.75 fres. iu full.

88 fres. & 10/,
48 1/2 fres. & 10/,
10..&5°/,

10e, & 5 ¢/,

55.25 fres. in full.
56 fres. & 10 ¢/,
60/- &5/,

55,25 fres. in fuil.
52.76 fres. in full.
54 fres. in full.
1T 6&n v,

85/-& 6 °/,

60 fres, in full
£5.23 fres. in full
60 fres, in full,
6i/- &5 Y/,

52,75 frey, in full.

80 fres. & 10°/,

52,75 fres. in full.
56.50 fres, in full,
80 fres. in full.
65.25 fres, in fuli,
350, &b /.

63 fres. in full,
60 fres, in full,

£.25 fres, in fall,

Venice via Trieste.... . ...... 45/-&5°/,. 40 fres. & 5 °f,

Vigooooverveirasiaaan oo 86.50 frs.in full. 38.50 fres,
Yokohama via T'rieste..... evee 63f- £5 v, 65/-& 5 °f,

: To ueluuun_ Bay & Beirq the freights .nust be paid bere or i Hawmburg,
J‘coyul Mail Bteamers in cowbination with HoulderRros..
** Conference rates via Marseilles, and Genor or Trieste,

wesr Coast Poris

Puntn Arenas....... ..... 4Hf &£59, 15[ & D vy

orral......... 60/ &5/, 60/ & 5 o/:

45/ &5°f, 60/ & 5 °/°

50/ &5y, 50/ &5 ¢/,

Mf &5 of, 0f &5 v/,

50/ &5/, 50/ &5 of,

. B0f &5, 30/ &5,
.. 50/ &5 9, -
Taicahuan ) &bl —
Callao..vou.. cee B0] &BYY, —
Valparaiso............ voo 43 &HY[, —
do {option) .. .. 4716 & 594, —

dompany Meetings awd Reporls

OURO PRETO €0LD MINES OF BRAZIL.

The report of the Ouro Preto Gold Mines of Brazil, Ltd.,
for the year ended 30th June last, submitted at the meeting
on the 13th ultimo, states that the revenue account shows
that the value of the gold produced during the year was
£97,872, and this sum, with £1,184 received for interest, rents,
t-ra.nsfe’:' fees, K., made the gross iicome £99,007. The total
expenditure was £84,480 (inclusive of £3,386 paid to the Go-
vernment as export duty on gold), «nd the balance, being the
profit or the year’s working, amounted to £14,527. In-the
profit and loss account it will be observed that this sum has
been added to the balance brought forward from the previous
year, making a total of £15,671, which has been dealt with as
follows :—Depreciation of buildings and machinery and plant at
the mines £1,933, amount written off buildings, machinery and
plant aceount £7,600 ; dividends on preference shares, 2s per
share paid 31st December, 1906, being for the twelve months to
that date, £3,663, 1s per share paid 30th June, 1907, being for
the six months to that date, €1,831, leaving a balance of pro-
fit of £1,243 to be carried forward. Owing to the unusually
heavy expenditure on capital aceount during the year, which
absorbed large portion of the profits, the directors consider it
advisable to write off £7,000 against buildings and machinery.
During the year 72,703 tons of ore were crushed and 24,500 ozs
of bar gold were produced. There was a slight reduction in
the quansity of ore treated as compared with the previous
twelve months, which is accounted for by the fact that labour
was somuewhat scarce during a portion of the year. The costs
amounted to £1,2s,74d per ton, as avainst £1,25,113d in the
previous year showing a reduction of 4d per ton, notwithstand-
ing that a larger amount of dev?{ppment work was accomplish-
ed, costing 73d more per ton, than in the previous period.
This result was brought about Ly the introduction of labour-
csaving machinery, electric light, &c. The total amount of
development work carried out amounted to 899.4 metres. equal
t0 2,951 ft, or more than half a mile of driving, rising and sink-
ing. This shows an increase of 244 metres over the previous
twelve months Excellent progress was made with the new
secondary hoisting shaft from the 730 metres level, which at
tained a depth of 123 metres, no less than 119 metres having
Leen sunk during the year. This shaft will take the place of
the old Nos. 1 and 2 shafts and will shortly be connected by
a rise with the 770 metre level. A further rise will be put up
from which a new 820 metre level will be started in due course.
In addition to the above shaft it is intended in the near future’
to commence a vertical shaft from surface, designed to intersect
the lode at a depth of about 200 metres. This will increase the
facilities for hoisting and make it more convenient for the men
to reach their work. The 770, 730 and 680 metre levels north-
east from No 2 shaft were extended 123 metres, 61 metres
and 134 metres respectively. The first-named drivage was in
ground lLetween the south-west and main ore shoots, but in-
dications of several shoots of mineral were met with, and
these will receive attention. The level is expected to reach the
main ore-body on further driving. The 730-metre level was
driven the whole distance in the neighbourhood of the main
ore shoot, as has been proved by crosscuts. There is already
a large reserve of ore developed in this section of the mine,
which will be increased as the level advances. The 680-metre
level intersected a body of ore which is cousidered to be the
branch ‘of the main shoot ; further development will be requir-
ed at this point to prove the size and value of the deposit.
No ore -has been stoped during the year below the 650 metre
level. In the back of this level the stopes on the main shoot
have opened up a fine body of ore. For a length of about 40
metres the width was no less than 6 metres and the remainder
of the stopes ir this lovel have also improved both in width and
value. The superinterdent estimates the reserve of ore avail-
able for stoping at 202,510 tons, which is equal to practically
three years’ supply of ore to the mills. An improvement in
the system of working the mine was recently introduced,
whereby the necessity of sorting the ore at surface is avoided
During the past year no attle (or waste rock) was rojected at
surface, everv ton of ore hoisted from the minc being crushed.
A sum of £3,921 was expended on capital account, the chief
item being the new cyanide plant, nmounting to £1,486. It wos
dericed to crect this plant, exhaustive experiments for treating
the vanner tailings having given satisfactory results The
average ussay value of these tailings is low, Lut a’ method of

—
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treatment has been evolved by the superintendent and reduction
officer whereby a fair profit is anticipated. The plant provid-
ed. will treat upwards of 25 per cent. of the whole of these tail-
ings, and arrangements have been made so that the capacity
of the plant may be increased. The directors look forward with
every encouragement to the future. The fact that the rate of
9xchange nas been recently almost stationary at about 15d.
is most imrortant, as the sudden fluctuations in the rate to
Whl?ht the company was formerly subjected were a cause of
anxiety. .

BRAZILIAN STREET RAILWAY

The report of the Brazilian Street Railway Company, Ltd.,
for the year ended 31st July last, submitted to the meeting
on the 126h ultimo, states that the miles run weie 195,809, as
againet 186,804 in the corresponding period of last year, an
increase of 9,005 mniles, The passengers carried were 1,584,734,
as against 1,523,876, an increase of 24,838, 'The gross receipts,
calculated at an exchange of is per milreis, were £24,100, as
against £28,708 in the previous year, sn increase of £392, but
the season has not been u favourable one. The total expendi-

. ture at the same rate ot exchange was £20,373, as against

£17,362, leaving a balanece of £3,727, to which must be added
£1,498, gain in exchange,and £780 brought from last year,muk-
ing together £6,006. After deducting £2,297 for debenture
stoek interest and £105 for income-tax, and placing £400 to
eredit of renewals account, there remains a surplus of £8,203.
The directors recommend a dividend of 1 1/2 per cent. on the
ordinary shares, free of income-tax, carrying forward £424, The
average rate ot exchange at which remittances were made was
15,476d, as against 16,365d in the previous year, enfailing a
reduced gain of £1,995. The increased wages foreshadowed in
the last report and the enhanced cost of fuel and other materials
will account for the falling off in the profits ior this year. The
divectors regret to report the death of their colleague, Mr. Tho-
mas Comber, & member of the Board for many years, and
resident in Brazil.

Raidway Pews and Gulevprise

SUNDRY TRAFFIC RETURNS

Miteage Latest Earnings Reported | Aggregate to date

Railway

Week or

1907 | 1908 | Wootnr | 1907 | 1906 1907 1906
!

Bouth... 3 110 110 Qetober. | 86:5318) 52:8798% 325:8788 314:5965
24,755| 29,469 1,156,216’ 1,072,340

Leopoldinaa 1,478 1,460 | Nov.80th

|
|
Brar. Gt. ‘

2 Earnings reported in pounds, & in wmilreis.

. — Leopoldina Railway. Entries of coffee for the season up to
December 6th amounted to 1,667,680 bags, of which the Leopoldina
carried 1,037,994 bags, the Central 521,688 and 107,998 came coastwise.

The traflic returns of the Leopoldina for the week ended November
30th show a shrinkage of 68:0008, equivalent to £4,714 compared with
last year, reducing the aggregate increase since Ist January to £83,876.

— The Minister of Public Works has approved the surveys which
have been presented to him by the North East of Brazil Railway Com-
pony of the line between kilometres 196 and 210 for the construection of
the Baburu to Cuyaba Railway.

— The Minisler has also authorised the West of Minas Railway to let
the West of Minas Hotel with its dependencies and farpiture. The leaso
will be made to whoever offers the best terms, A

~ The date for the corapletion of the linking up of the Carangola and
Macahé to Campos Railways by the Leopoldina has been extended for
another 60 days. '

— The Minister of Public Works has received s telegram from
Dr. Chagas Doria, Director of the West of Minas Railway, to the effect
that the new branch to Pitanguy has been opened to traffic. This line
Joins the two cities of Martinho Campos and Pitanguy.

MERRYWEATHERS’

“ VALIANT

STEAM PUMP.

The “Valiant” is adapted for
every kind of Pumping Work
INCLUDING
Fire Protection, Water Supply to Houses
and Farms, Watering Cattle,
Irrigating Land.

Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.
MERRVWEATHERS, 63, Long Acre, London, VI.C.

Harket Repovks

Pernambuco, 22th November, 1907,

Coffee. Ouly about 1,000 hags have come in during the fortnight
and prices are weak, 58600 being highest at the moment obtainable,
About 1,100 bags have been shipped to Antwerp and 500 bags are now
shipping to Liverpool.

Milho. There has been a good demand and prices have jumped up
again to 160 réis per kilo, .

Beans. A good business was done at 215 per bag but market is just
a trifle weaker today and buyers only offer 208500,

Favinha. A dull market, 8 few sales were made at 78500 per bag
but there are now no buyers at this price.

Exchange. 15 1/8 Bank, bat past two days the London and Bras
zilian Bank has given +/32 better, private scarce at 15 7/32. Money is be-
coming scarce and coastwise discounts rose to 12 ¢/, and today even thi.
rate is doubtful and a 15 °/, rate seems likely shortly,

NN
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HEAD OFFICE, TORONTO, CANADA —NEW YORK OFFICE, 23 BROAD ST.
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 85 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at !
the ports of Santos or Rio de Janeiro, tie journey from Santos to Sdo Paulo by railway taking 2 hours |
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the Srate of Sio Paulo |
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAQ PAULO TRAMWAY, LIGHT & POWER 0. LTD,

P

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in So Paulo |
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

SR

" (INCORPORATED BY ROYAL CHARTER IN 1833)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

................................... 11,000 tons

Tons | | Tous | Tons

Araguaya .. 10,500 | Aregon I Danube.. 6,500 L0737 - 6,000
Amazon... veserecasss 10,000 l Nile... - - 6,600 Thames.......ou creee 6,000 Magdalena........ - o 5,800
Tel. ROYAL—Rio ———— P. 0. B. 21 Ageney: %3, RUA 1° DE MARCO :

E. L. HARRISON - Representative.

RUA DO AQUEDUCTO No. 108 —-SANTA THEREZA

WY DE JANIIRG  Teliphome He. 134 ..600 fEZET ABUvi vBE SE& Yolegiapnic Address - MENTSEE - Fi9

DEBENGENCIES OF THE
® HOTEL INTERNATIONAL. ;
- €=\

GENERAL VIEW, OF THE 'HOTE' TERNATIONAL
TS DEPENDENCIES ANGVILLAS, - s

N. B, — A REPRESENTATIVE meets all the passenger sceatners arriving at Rio, to see to the guests’ luggage ard  comfort, t
and personally conducts them to the Hotel, the servicas of interpretens or guides being therefore unnecessary. L
t
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SOCIETE FINANCIERE ET COM
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caizxa do Correio (P. 0. Box) K
Telegraphic Address: «LUPTON"

SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147
Telegraphic Address: “WYSARD”
IMPORTERS, EXPORTERS AND GENERAL MERCHANTS

f

o -

SPEGIALITIES:

Railway Material,
Agricultural and
[ndustrial Machiny.

Cement, Belting, Paints,
Calcium Carbide,

Sole representative in the
State of S4o Paulo

oF

The étandard 0il Co.,

General Hardware,
Gas and Water
Pipes and Fittings,

(Thmknb”son & Bedord
Department.)

Iron, Steel, Copper, Brass and
other Metals

BB - -8k e e

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No.

Opei lo acedpt sole Agencies in the Stato of Sdo Paulo.

S

MERCIALE FRANCO BRESILIENNE




