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BALDWIN LOCOMOTIVE WORKS, Philadeiphia, Penn,
(Establisked 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are adapted to every variety of service, and are built accurately ¢o standard ganges and
templates. Like parts of different engines of same class perfectly interchangeable. FPassenger and Freight Locomotives,
Narrow Gauge Locemotives, Steam Sireet Cars., &c., &e¢.

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combhination.
All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on application of customers.
Sole Representatives in Brazil. NOIRTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA., U, S, A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Autematic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on gassenger cars. The Westing-

house Air Brake Co. is prepared to fil. crders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
8Sole Representatives in Brazil :

NORTON, MEGARW & ¢CO. L'D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro
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BERLIN-TEGEL
ESTABLISHED — 1837
4 Grands Prix 20---Righest Awnarde

e

3 . s LA H adapted to every variety of service, for standard and marrow gauge. ARTICTLATED
] P dSN’I]g(‘I alld Frelﬂht LlCOIIlO'[lVe EHg]HES COLI;POUND LocoMOTIVES. RACK AND ADHESION LoCcoMOTIVES. CRANE LOCOMOTIVES

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps et
Resident Engineer in Rio de Janeiro — ALFRED CAILLER c. E.

ILLUS] RATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O, BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.-
SAO PAULO
Rua da Estagdo No. 23-P. 0. Box 275
RIO DE JANEIRO
BRAQA TIRADBNTES No. 67 - P. 0. Box 701




Bo e Javere Pioun Mins & Gasnmes, Lomren

Talegraphic Address “Epidermis” These Mills. are the LARGEST in the SOUTHERN HEMIS- '

PHERE and are fitted throughout .with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL"” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

Mills. Rua da Gambéa, No. 1

HEAD OFFICE:
LoNDON : 48, Moorgate Btreet, E. C.

BRANCHES : )
‘. B. PAuLO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows:
ROSARIO ¢ 1075, Calle Santa Fé. “NACIONAL?® . “SAVOLA>»
BUENOS AIRES :.335, Calle B. Mitre. CHBUDA-NACIONAL:®
- CSBRAZILEIRA?» CSR|RPMOLINA
AGENCIES: . .
Victoria, Bahia, Maceid, Pernambuso, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranh@o and Para

Curitiba, Desterro.Jito Grande, Petotes | (Miioa+ BT Rua do Rozario, Rio de Janeiro

and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPQPTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W, 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs ete.

AVENIDA CENTRAL No. 39

FIR X I‘\ TLETFIRE & C°
112, Cannon Street — London E. C.
ENGINEERS, MERCHANTS

_— AND ——

- Gonfractors for Railway Malerial, ete.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON”

Pernambueo - Nathan & Go., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro - Fry, Youle & Go., Rua 1? de Margo, 73
C. do Correio, 211. - Telegrams, “FRY"” - RIOJANEIRO
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- BRITISH INSULATED AND HELSBY CABLES LIMITED
S ? WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND
: SOME OF THE LARGE CABLE CONTRACTS CARRIED QUT
) ] Underground Ry Co. of Lionden.......... veenee £ 230,000 | Metropolitan Electric Supply Co........ ceerines £ 334,000
hd Dublin Corporation...... eetsesecenaennn .. £ 170,000 Bradford Corporation........... PO cevea £ 205,000
iee £ 77,000 Midiand Eleetric Power Couuvnevrreneeninnnnns £ 146,000

Melbourne & Bydney Corporations........
' Sole Agents for Brazil

- MCLAUCHLAN, MACHADO & Co.
RUR DE SAO PEDRO No. 37 — Rio -de Janeiro

*" N CAIXA DO® CORRELI0O 455 Telegrams “BENCASTRO»” Rie

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES,

&

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
Arso wirnw URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano avi parts oF BRAZIL.

+ CABLE STATIONS. -« *_TARIFE, +

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,
s BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, re. 5-00
HOLLAND, BELGIUM,
DESTERRO, RIO GRANDE DO SUL,
: PORTUGAL, Fe 5-45
- MONTE-VIDED, BUENOS AIRES.
w T - P SPAIN, e 535
¥ 5 A FE
. ]| ROSARIO DE SANTA FE.MENDOZA, ALY, w 5-30
1 VALPARAISO, SANTIAGO, UNITED STATES, fe O 20
CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e D '775
.
ANTOFAGASTA, IQUIQUE, STVINCENT(Cdev), Fe  4-32
¥ . 4F
MOLLENDO, CALLAD, LIMA. SENEGAL, Fe 9 45
_— CANARIES, Fe £-6%
AGENCIES. care cotony, fe 7-50
) MONSIEUR JULES DESPECHER, iNDIA, Fe 750
AUE cAUMARTIN 37, 9 aRET, SYONEY (NSw., Fa 8- |8'
PARIS. LAGOS (WCAFsica) Fs, B-37
" MONSIEUR' LOUIS PERRIGNON, -
AVENUE MARIE 61, THE CABLE CHARGES 'TO ALL PLACES IN
* ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILI, PERU,
Ll ’ AND BOLIVIA, ANO OTHER PARTS OF THE WORLD
' ‘9' RUE HENRI MAUS (BDURSE)' CAN BE OBTAINED UPON APPLICATION AY THE COMPANYS STATIONS,
BRUSSELLS. _—
¢ DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
L TRANS-  ° AT ABOVE CABLE STATIONS coasT
ATLANTIC —— O A —— CABLES.
CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.

~ Jardim Botanico Tramway Eumpany

LEME, IGREJINHA, IPANEMA, COPACABANAR AND GAVEAR

Cheap, rapid and convenient electric service to all these
! - CHA!IZMING SUBURBS. Delightful retreats after the heat of RIO
! Unsurpassed as RESIDENTIAL DISTRICTS -
Eaasy of access to the City, healthy, cool in snmmer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesgue VILILAS, at lovw rents
GRAND BEACH AND SEABATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a.m.
to 9 p. m. and evoery half-hour afterwards, until midnight. See Company’®s time=tables.
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED TO

; . LIVE NOWHERE ELSE
- ‘The mew lines to Leme through the tunnel and the through electric
’ Service to Gavea are now open.
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| Ehe ' Pragilian Review

Offices : Rua Visconde dé Inhauma No. 42

~———— P, 0, BOX: 472, RIO DE JANEIRO

TELEGRAPHIC ADDRESS: ¢*REVIEVW”’-RIOJANEIRO

o
Subseription 603 or £ 4.0.0 per annum. Payable abroad by
sight draft, or cheqiie crossed British Bank of South America.

Separate copigs ¥ .
Back numbers . . .

DG

28000

AGENTS: —
Rio de Janeiro: CRASHLEY &.Co., rua do Ouvidor No. 36
Sdo. Panlo: EVERARDO KIEHT; rua Sio Bente,. 51. Caixa do
R - Correio : 505.
) * London : G. STREET & Co. Lid., Cornhill No. 30
‘New. York :-.G. R. PAIRBANKS, Room, 22. - 68, Broad St

°
All communications to be addressed to the Editor -

Announcements of births, deaths \in'd marrlides cdhceming
snbscribers and friends are inserted in this ** REVIEW " free
of charge. ’

Scale of Charges for Advertisements
. 1 £= 163000
IN ORDINARY POSITIONS

SPACE 52 XInsertns 26 Insertns 12 Insertns 8 Iunsertns Single

= Per Insertn Per Insertn Per Insertn Per Insertn Insertn

. 8. £ 8. d, s, d £ s.d. £ s d,
Onp Page...... 3 10 0 4 00 4 10 0 5 00 5 10 ¢
Half Page . 110 200 2 50 2 100 2160
Third Page 1 40 170 1100 1 14 0 117 ¢
Quarter Page... 18 0 100 1 80 1 50 1 80
1/2 inch X8 inch , 40 5 0 5 6 6 6 76
1/2 inchX4 joch 20 2 6 30 36 40

The 52 aud 26 Feries Rates are for Consecutive Ingertions,

12 or G insertions are guoted for upon the understanding that the adverti~
sement appenrs at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisements it should be borae in mind that the
sttrface available for printing in & whole page of display is as follows :—

Front Page of Cover.....ociuuenen 9 inches by 8 1/4 inches
Back of Cover.... e 12142 712
Tuside of Cover... 1212 > 712 »
Ordinary Inside Poage............ 12 > T2 s

MAIL FIXTURES

DATK Namk i COMPARY I DESTINATION
KOR KUROPK
Nev. 20| draguaya toyal Mail <pulhampton
. ¥6| Oravia .5, N, C. Liverpool
2\ Cordillére Messngeries Maritimes |Bordeaux
27| Magdalena Royal Mail Syuthampton
Dec. 4jAvon l do do
U Danube do do
11 aragell, { M ies Maritimes | Bordeaux
12{ Oronsa P.S. N.CG. Liverpool
18| Amazon Royal Mail Southampton
241 Oriana P. &, N.C. Liverpool
25| Thames Royut Muil Southampton
23] Admazone Messageries Maritimes |Bordeaux

x®|W200 .

VOR PHIE RIVERR PLATIC AND PAGIFIC

Nov. 8t{dagellan Messageries Maritimes B, A,

26| Danude Royal Mail B. A,

37| Orirsa P: 8. N. C. Valparaiso
Doc 2| dmazon Royal Muil B: A,

9| Amazone Messageries :Muritimes do ~

10| O tega P. 8. N. C. Valparaiso

10] Zkhames Royal Mail B. A,

16! Aragon do do

22| délantig M geries Maritimes do

24| Clyde Royal Mail do

25] Uropesa P.S5. N C. Valparaiso

30| draguaya Royal Mail A,

FOR UNIPED STATES

Nov. 22‘ Tinloretio Lamport & Holt New York “
Dec, 4| Byron do do M

N old established well connected Indenting Agent in
Capetown S. A. wishes to represent a good Brazilian
Firm for. Coffece, Prima Bank referemces, apply J. 1.
84 Long Str, Capetown 8. A.

PATEK, PHILIPPE AND 0. '™
THE BES'T WA'TCH IN 1"HE WORLD '
a 'f' BOLE AGENCY FOR BRAZIL
IRelojoaria GONDOLO-—T71 Rua da Quitanda

J.BARROS M.D, ‘Theophilo oitoni,.as

onsultations from 12 to 2
PRIVATE RESIDENCE
RUA DELPHIMNM, 3x. T
©°  —BoTaFoGO =", ' -,

i

esired Correspondence with established and importang
firm of Agents or Merchants with a view to their taking up
either on Commission or own acecount the sule of unique high-
cluss special brand of goods suituble for all Grocers, Provigion
Dealers, Wine and Spirit Merchants amd General Stores,
Highest references required. 8.8.8. c/o Street’s, 30, Cornhill,

- Liondon, England, .

Lsles

The Tabatinga Incident. As usnal, the Jingos
have been trying to make the most outof an incident which
occurred between some Brazilian and Peruvian soldiers on the
frontier. As faraseanbe judged the whole thing is simply a

. squabble between individuals and the portentous beadlines such

as *Invasion of our Frontiers by Peru”are as misleading as they
are ridiculous, If Germany and France were to go to war every
time one of these squabbles arose they would spend the rest of
their lives following the example of the Kilkenny eats, so we
do not think that the alarming rumours that have been spread
have any foundation in fact whatsoever. The -whole incident
arose after a ‘‘festw’’ at which bolh Braziliaus and Peruvians
were present and probably the episode was due to a little
postprandial exhilaration.

New Issue. 25,000,000 francs, Minas Geraes 5 per
cent Gold bonds offered at Paris and Brussels by M. J. Toste
& Co. the Bociété Central du Syndicat des Banques de Provin-
ce ab 97 1/2°%,. .

All our boots are made of leathers specially
prepared for use in the tropics.

‘I'hey are light in weight, damp proof and of
great durability. ’
Large assortments of finest British hosiery.

Superior Leggings and Puatties, Raincoats and
Inverness Capes.

- Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRAGCA DR, ANTONIO PRADO, 7~ Sio Paulo

FACTORY—RUA DA MOOCA, 181 —SAO PAULO
Footballs; Football Boots, Tennis Shoes ~

RUA FORMOSA, 31 — Bahia

i
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Dannemann & 09.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
—\/7 - 3 /
ﬂ 9%4%% %%aﬂ Y/

Beg to advise Customers that they always keep a large stock of their most fumous brands ab

trchtert o %m/

their Export Agents :

 MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION:—

Only genuine when bearing the Government Stamp, PERFORATED with theirinitialy, viz:

Fifteenth of 15 November. Friday was the first
anniversary of Dr. Affonso Penna’s administration, in some ways
the most prosperous and notakle in the history of the country.

At home we have had our enormous coffee erop and the
value of our exports has reached a fisure never kuown before,
Simultaneonsly, foreign capital bas flowed into the country in
a way reminiscent of 1858 and the disasters that period of infla-
tion gave rise to.

Under the influence of foreign capital, the record coflee
erop and the expansion of the cireulating medium brought about
by the Caizae de Conversdo, money has been abundant, imports
unprecedented and revenue gone up by leaps and bounds.
Unfortunately, expenditure has gone up too and, though part
ot it has been doubtless for useful purposes, it will be lung be-
fore the railways and port works can be really productive and
bring in enough to meet the service of the capital, To ncee-
lerate these results, Government has spared no efforts to
attract immigration and settle the lands along the lines of
railways now in construction,

The gigantic speculation of the So Paulo Government in
coffee is yet unliquidated. nor to say truth, does there seem
much hope of its ever being liquiduted without heavy loss. The
Government of Dr. Affonso Pennu succeeded in limiting
Trederal responsability in this matter to a relatively small sum.
Will they be equally successful in the future should 8. Paulo
find the burden unbearable ?

T'he conversion acheme, the magnum opus of this Govern-
ment, has realized all and more thanp what was expeeted of it.
Txchange, instead of rushing up to 20d, or perbaps higher, as
it inevitably would have done last year without the Caiza, only
to drop again when the favourable trade balance was ex-
hausted, has been maintained steadily at a rate little over 15d.,
to the benefit of every producer and consumer in the country
and to the enhancement of our credit abroad.

If Dr. Affonso Penna had, even, done nothing more than
that he would mwerit all our praise and all our gratitute, Asit
ig, he has shown by burning 16.000:0008 of paper money
(£1,000,000) tbat he meuns to face the music and keep exchange
steady, if it can be done, in the only practieal way—by curtail-
ing the supply of money when the demand for bills exceeds

supply.

The Rio de Janeiro T'ramway Light &
Power Co. Some time back the Société Anonyme du Gaz,
now a branch of the Rio Light & Power Co's service, was fined
for utilizing, without authorisalion, electric power derived from
its hydraulie installation at Ribeirfio das Lages.

I'he contract of thie Société du Gaz, which was renewed
and extended in 1899, stipulated for the erection of an electric
plant and allowed the Company to charge 800 7éis per kilowatt
for the public lighting, but at the same time stipulated that if
hydraulic power were used the price should be revised.

The utilisation of hydraulic power for lighting purposes was,
therefore, subject to Government approval and for not having
previously obtained that approval the Company was heavily
fined. This fine has now been remitted and the Light & Power
Company authorised to utilise the hydro-electric current on the
condition of temporarily reducing the price fromn 800 to 300 réis
per kilowatt until a definite arrangemeiit is come to.

At 8. Paulo, where competition is free, the price for street
lighting is only 200 ré&is per kilowatt and at Barra de Pirahy,
where steam is used for generation, it is 150 »éis. We under-
gtand that Government consider 90 to 100 »éis (equivalent to 5.6
pence) a reasonable basis for a definite contract.

The Toronto correspondent of the Canudiun Agency, Lim-
ited, writes under date October 12th:—'TIhe past week has been
a depressing one in the Americean Slock Market, and it has bad
its natural reflective force on the Canndian security list, At
present the technieal condition ot the Canndian markets is not
good, though ligaidation has reduced our securilies to a sound
investment level. Canadian enterprise is not to be ecommended

for its initintive in seeking undeveloped fields in foreign count-.

ries while we have sufficient areas and opportunities for deve-

lopment within our own borders, Our own market is too
limited for the digestion of Central and Soutls American securi-
ties, and recourse has been had to London, where efforts bave
beex_x made to place tolerably large quantities of good dividend-
paying shares of such enterprises, hut so far these efforts have
not been successful.

Nio Paulo Railway. An extraordinary yumour
comes from 8. Paulo fo the effect that the Paulista and Mo-
gvana Railways have offered, or are going to offer, to buy the
5. Paulo Railway, paying £3,000,000 cash for the debentures
and £3,000,000 in 4 3/2°, Preference shares for the share
capital.

The eipital of the S. Puulo Railway consists of £6,000,000
of whieh £2,000,000 in debentures and debenture stock and
£4,000,000 in ordinary shares. On the Jatter, net enrnings have

averaged nearly 12 %, for the last five years.

The Board of the &, Paulo may vot be very enterprising,
but even so, are not in quile so desperate a position as to accept
4 1/2 7, for what is actually giving 12/, per annun,. So, thele
must either be something behind this offer oritis a bluff to get
better terms from the Sorocabana,

Cettainly, the Paulista Railway is the key of the situation,
‘Without the construction of the link to Itaicy, the Sorocabana
extension {o Santos would get no traffic from the Paulista or
Mogyana. The Paulista is interested in maintaining the
stalus quo, if possible, and in preserviug its traffic over the
Campinas to Jundishy section, which is almost as profitable
as the 8, Paulo Railway’s,

By pluying the 8. Paulo Railway against the Sorocabans,
!he Paulista people think, perhaps, to frighten one or the other
into better terms; or what seems more likely, some arrange-
ment has been come {o already between the Paulista, Mogyana
and 8. Paulo Railways to work together,

Should the Paulista and Mogyana throw in their lot with the
enemy there would even then be no reason to despair, It will
tuke six years to build a line to Santos and during that fime a
reul, live, fighting board could muke things excessively warm
for some people and fill its own treasury besides. It will be
interesting to watel proceedings and see if the S. Paulo dive-
ctory will wake up; for wake up tliey must, or go, like the
old Board of the Royal Muail before them.

. Royal Mail Steam Packet. The Court of
Directors of the Royal Muil Steam Packet Company recom-
mend an interim dividend at the rate of £5 per cent, per annum
(less incame-tax) on the preference stock,

Lloyd’s and the' “Borussia’®. Cousiderable
sensation was caused at Lloyd’s by the report that the
Hamburg-America Liner “Borussia' was totally lost, with a
full enrgo of Brazilian coffee, It is stated that whilst at Lisbon,
oun a voyage from Bantos to Hamburg, with passengers, the
vessel listed in strong tideway, whereby the water entered the
coaling poits, causing ber to founder in deep water-in the har-
bour., Nothing being visible, both ship and cargo are considered
s totnl loss, though fortunately the passengers were saved.
Nothing is a8 yet definitely known s to the total value of the
eargo, but Lhere is little doubt that the ealamity will prove one .
of the worst shipping disasters of the year. A moderate esti-
mate of the value ot ship, freight and cargo places the Joss at
£250,000 and if the vessel were londed with a iull coffee curgo,
as stated, the loss will be considerably grenter, ‘T'here are good
reasons, however, for believing that she was not fully Jaden,
but in any case the disaster is bad enough, and underwriters are
concerned with the cargo interests, which are distiibuted be-
tween Lloyd’s and London and Hamburg underwriters., 'The
“Borussin,'’ a steel Kiel-construoted s{eamer of 8,951 tons, was
f compuratively new eddition to the large Hamburg-America
Compuny’s fleet, having been launched about two years ago.
It is understood that the owners were running the hull of the
vessel uninsured. Financial Tines,
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Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD QFFICE—LONDON

RIO DE JANEIRO P. 0. Box L,ISG

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS:— Undertakes, with the comnsent of the Prefeitura of
the Federal District, the construction of side pavements in this city. Infore
mation regarding such work to be obtained at the Prefeitura.

@savisied 188y CR ASHLEY & CO. (Estaviisned 25 years)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin's Food. Wilkinson’s Whiskies, Bordeaux Wines, English Bocks  Lavchnite
always on hand. BSpecial Works to order. Subscriptions received for all English and American papers.

P.0.Bix 06 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEF"-RI0
Try the delicious and BOUND VOLUMES

T “well-known brand of cigars OF THE

STENDER & CO. |Brazilian Review

Successors to B. RODENBURG & CO.

§. FELIX — BAHIA FOR 1900/1906
) Never smoke other cigars than \, . .

The STENDER e Can be obtained at the Ofice

I because, besides Leing aromatic and delicious, they are THE BEST.

When buying cigars, always ssk for .
| Tie STENOBE, 42 Rua Visconde de Inhauma 42
WHOLESALERS ;
HERM. STOLTZ & CO.— RI0 DE JANEIRO Price 8035000

‘Telegraphie Address v P. 0. Address
FERRO-RIO ¥ Caixa INo. 3593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse=shoe Iromn, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION —— Sole importers of “RED CROSS” CEMENT
Sole Importers of Hall’s Sanitary Paint <M AT OLIN>

(ENTRAL OFFICE: - 832. RUA THEOPHILO OTTONI, 32
COMMERCIAL AND PASSENGERS GUIDE

Automobiles Furniture
Martini — DELIVERY ©aRs, 700 to 10,000 kos.—De Luxe CARS —
Licence Rochet«Schneider.—Blum & Ce., 52 Rua 1° de Margo
— Ria. 12.2.07
- P
Coffee Merchants hotographers
Ornstein & Co.—Rio—15, Rua Acre. Cable address: Orustein.
8-8-06 4
Post Cards, Views and Albums
Curiosities Maison Chie. — Latest Novelties -— 144, Avenida Ceuatral _1§-i20-'o7
A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio. Roofing
Feather fowers, Funs, Insects, Birds and other curiosities of Brazilian Eternit — The best roof of the Present. For Particulars apply to —
Natural History, Vizws of Rio. Awards gained at several exhibitions, Blum & Co., 52, Rua 1°'de Margo — Rio.
Crand Prix at fhe St. Louis Exhibitioun. 20:1 12.2.07
9:1-07
Rubber Hand Stamps
S. F. Longstreth, — Office and Works — 16, ‘lravesssa do Ouvidor
Drugs, Dyes and Chemicals Rio—1st floor. 927-7-06
Farbenfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld .
(Germauy)—~Ageuts: Blum & Co,~— 52, Rua 1° de Margo—Lio. Typewriters
9, .
182-07 ¢Underwood” — Casa Edison — 105, Rua do Ouvidor—Rio
12-2-07
Electri
cal goods Watches and Jewellry
H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio. “Omegn’’—030Ar MACHADO—67 A, Rua do Ouvido*~Rio—Watches
27.7-66 Clocks and Jewelry of finest taste, 10:2.07
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OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFFICE,
RIVER PLATE HOUSE FINSBURY CIRC.US
LONDON E.C
Cadie Adiress BENCH zo/voam

! RIO DE JANEIRO OFFICE,
: 28 RUA ALFANDEGA, 28 ANDAR.
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: RECIFE POSTAL ADDF ADDRESS CAIXA To CORRETO. Mq,
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DIRECT COMMUNICATION between
RECIFE (Cinco Pontas) & MACEIO & Jaragua
on Wednesdays & Sundays

RECIFE (Brum) & PARAHYBA & Cabedello

on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays
From NATAL to RECIFE (Brum) on Fridays.

Sleeping at Independencia.
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Stock Exchange Values. Incommenting upon
the course of Stock Exchunge securities during the past month
the *“*Buiikers’ Magunzine’” alludes to the greater independence
shown by the various markels, which =af cerlain poi_nts
especially have been governed less by general overshadowing
jnfluences and more by the ordinury laws of supply and
demuand. The ageregate value of 887 representative securities
on the 19th instant works out at £8,506,088,000, n de<rease of
£95,874,000,0r 0.73 per cent. , as compared with 20th September.
This decline is more than accounted for by a shrinkage of 16
millions in American Railroad securities (the reason for which
is obvious), of more than three millions in English Railway
stocks (due, of course, to the labour crisis) and of 14 milhpns in
Mining shares (the outcome mainly of the great siump in the
price of copper). On the other hand, there has been asteqdy
improvement in high.class securities — British and Indian
Funds being up 1.3 per cent., Home Corporation stqcks show-
ing an advanee of 1 per cent. and British Railway priox charge
issues improving to an almost similar extent. Our contempor-
ary rvightly describes this as the most favourable feature of the
montl, and adds that the rise has been die prineipally to
genuine invesiment purchases. Industrial shares .genel'n.]ly
Dhave shown strength, the average rise in 38 selections being
4.4 per cent., but the  Iron and Steel group formed a notable
exception, the shares of eight companies displaying a declive
of 6.1 per cent. Financial Limes, i

TRADE CONDITIONS IN BRAZIL

From a Report, dated 23rd September, of H. B. M. Consul
General Chapman : — o

During the last few yeurs, government :md_‘ munieipal
works, company undertakings, foreign loans and investments
have caused an influx of eapital into Brazil, and inereased the
demand for foreign goods. 'T'he returns ot imports were swollen
by the free importation for Government use, or under couces-
sions obtnined, of material and goods which under ordinary
cirewmstances would bave been restricted by the protective
duties. At the same time (he higher exchange and more es-
pecially thie greater stability of exchange was advantageous to
importers, and the Custom House reforms in 1806 and greater
strietness in the collection of duties increased the Customs re-
ceipts. These are some of the cuuses that have il)(}l'eused the
import tinde, bub since the 30th June last these high figures
are fulling off.

. YWhen the imported article ean withstar:d the heavy per-
centage in Customs dues and still compete with native manu-
factures, the merchant tukes advantage of high rates of ex-
change to inerease his stock-in-trade, and at present stocks are
full.

Foreign loans are being absorbed, yet work jn municipal
improvements and government buildings is partinlly suspended
for luck of funds. Laxation has cuused an merease in living
expenses in spite of the higher exchange, and this not only
restricts consumption, but increases the cost of production.
Failures in small concerns have increased, and many retail
stores und shops are heavily hypothecated. Commerce, except
in coffee, is stugnant, and the more substantial firms are res-
trieting their business.

Receipts of specie have go far been heavy. Foreign banks
have paid into the Cuixa de Converslo (the Conversion office)
large amounts of gold coin imported for the purpose, for which
they bave received convertible notes gnuranteed at 15 pence.
These notes are mostly held in deposit by the banks, but there
is a lurge amount of these notes issued other than that held by
the banks, which is not in general circulation, nor is it appar-
ent where these notes are. 1t would seem that these guaranteed
notes are being held asa speculution against & fall in exchange,
when the Conversion Departinent would be called on to ex-
change them for the gold held in deposit,

Efforts are being made by the governing powers to develop
agriculture, promote immigration, and increase produetion; but
these efforts are not likely to meet with much success until the
cost of living and the cost of production is reduced by lightening
direct and indireet taxation, enabling the rallways to reduce
freights, allowing eompetition in the coasting trude, and reform-
ing the mining laws.

Advertiseinents and exaggerated statements of the prosper-
ity of the country have induced sueh people as clerks, mecha:
nics, and others to come to Brazil seeking employwent only to

find that there are no openings and that living expenses are so -
" excessive that they are soon reduced to penury. No oneshould
" eome to Bruzil for employment except under contract.

It has Intely become the custom for some British firms to
apply to the Consul for the names of dealers and consumers of
gouds with » view to trading direct; and this practice is often
followed by « request to the Consul to recover bad debts. Unless
merchants and manufacturers buve their own agents or repre-
sentutives on the spot, they sliould employ n commission agent
to sufeguurd themselves agninst non-payment, bogus companies,
and frandulent babkrupteies. Commissions no doubt are a
Leavy churge on busines:, but outsiders cannot obtain a fooling
in a foreign market without paying for it,

THE PEACE CONFERENCE.

''he 2%mes does not think much of the Peace Conference,
STt was o sh:wm and has brought forth a progeny of shams
beeause it wus founded on a sham’’, says *The Thunderer',

“Very enrly in the course of the proceedings shrewd observers foretold
thet the Conference would do little good, and expressed the fear that it
might do considerable mischief. The prediction was ensy to make, and jt
has been justified by the event. The Conference was predestined to fail,

beeause the convoeation of such a hody at all was based upon a gross viola-
tion of the “law of facts.”” In plain English, the Conference was a sham
and has brought forth a progeny of shams, because it was founded on a
sham, The only principle upon which all these Powers could be induced
to send delegates to it was the legal and diplomatic convention that all
sovereign States are equal. For certain purposes that convention is useful,
but, on the face of i, it is a fietion, and a very absurd fiction at that,
Everybody knows that all sovereign States are not equal, The differenceg
between them in population, in territory, in wealth, in armed strength, in
their habits of thought, in their conceptions of law and right — in all that
goes to make up civilization — are amongst the most obvious and insistent
of fucts. By pretending tu ignore this fundamental and essential trath,
the Conference cond d itself to impot . The simplest common
sense is enough to teach us that Powers like Great Britain. France, Ger.
uany, Japan, Russia, and the United States will not, and cannot, in any
circumstances, allow Haiti, Salvador, Turkey and Persia to have an equal
right with themselves in laying down thelaw by which their fleets, their
armies, their diplomatists, and their jurists are to be guided on matters
of the supremest moment. The suggestion that they should submit to such
a doetrine is simply fatuous.  Such submission would involve the subjuga.
tion of the higher civilization by the Iower, and would inevitably condemn
the more advanced peoples to moral and intelleclual retrogression. Thig
was the initial sham, but not the only sham, which las vitiated the pro-
ceedings of the Conference. That body affected in its officinl capacity to
ignore the irreconcilable difterences and jealousies of the Powers. The
existence and the bitterness of those differences are notorjous. . .

. We finmly believe that all natious and most Governmenis honestly
desire peace.  We helieve that arbitration has a great future before it,
We believe that many vexed questions of international law may be de.
veloped and adjusted by convention. But we do not believe that any
progress whatever, in the canse of peace or in the mitigation of the evils
of war, ean be accomplished by a repetition of the strange and humiliat-
ing performance which has just ended. The first condition of suecess in
the work ‘which has been so laboriously scamped is to drop the shams that
have blasted it. The cause of peace depends on the good will and on
the statesmanship of the Great Powers, They alone haye the knowledge
and the sagaeity to determine by what practical steps it can he promoted,
They nlone have the moral and material foree, both of which are indis-
pensable, to make and to enforee international law. If they really desire
to extend it, they will take the tusk into their own hands.  After mature
and exhaustive examination by the best expert intelligence at their com-
mand,they will negotinte amongst themselves, and embody in well-defi- ed
practical sehemes the results on whiel they may agree,” Those schemes
will become iuternational law, cven without the formal assent of Haytif
China, or the next ““Areopagus.”

The Times is wrong, equality and liberty, the principles
invelved in the yecognition of sovereignty as the basis of re-
presentation at international councils, are not shams, but idenls
for which the world has been struggling since society was
first evolved. Equality before the law, liberty toact ns each
pleases, so long as thatlaw is not offended, such are the idenig
of humanity all the world over, To extend them internationally
and secure to each colleetivity the same degree of equality and
liberty as for the individual, such were the true nims of the
Congress that has just dissolved. 'They are no “shams’’, but
palpitating and militant,

FOREIGN OPINION

San Paulo Railway. The report of the San
Paulo (Brazilian) Railway Company for the half-year ended
30th June last just published, makes a very satisfactory showing,
The receipts were unusually large, totalling £833,20, 2s com-
pared with £512,400 for the corresponding period jn 1906, while
the working expenses increased by only £158,000 — from
£357,100 to £515,100— the ratio of expenses to receipfs be.ng
reduced from 67.68 per cent. to 60.69 per cent. "The Lulance of
net revenue amounted to £383,200, as compared with £109,900
a year ago, and out of this £100,000 is placed to resérve and
£26,100 is devoted to wriling down the Company’s invest-
ments in Consols to 92. As alrendy announced, the dividend
is at the rate of 10 per cent., and the bonus is £ per cent. actuul,
as against 1 per cent. for the previous year, while o balance of
£243,700 remains to be carried forward, as against £321,600
brought into the accounts. It is explained that the incrense in
the bonus is in accordance with the Chairman’s stutement at
the last general meeting, that an additional 1 per cent. would
be puid from the earnings in respect of the Bragautina section,
interest on investments, and general interest aceount. I'he re-
venue from these sources during the half-year was not sufficient
to fully cover the additional distribution, but asthe amount
brought forward includes revenue o received in previous half.
years, sufficient was appropriated to make up the extra
payment. Financial T'imes.

Western Union Melegraph. A further big
increase in emrnings is shown by the report, published
of the Weatern Union Telegraph Company for the first haulf
of the year, The gross receipts amount to £325,700 as againgt
£304,600, and the net revenue is £191,600, as compared with
£180,900. The net revenue for the twelve months to 30th June
is £384,800 an increase of £54,100, The final dividend makes 7
per cent, for the year, the snme rate as was paid for 1905-6,
The various reserves get in respect of the halt-year £110,000,
exactly the same amount as was transferred in the correspond.
ing period, though the distribution amongsat the different fundg
is altered. In respect of the whole year, however, the total
allocations to reserves amount to no- less than £235,000, s
compared with £195,000 in 1905-6. Cable maintepance during
the six monthes cost £30,900, or sbout £2,300 more than in 1908,
Wireless telegraphy has o formidable task in assailing such a
business as these figures indieate. Finangiol Times.

CORONA BRAND

Carbon papers of every kind, tfvpewritcr ribhon and paper of every kind,
P JSolq agenoy for all Brazll ; — Casn Standard, 72 Ouvidor, Rio
e Janeiro,
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Cable-Address BORLIDO-RIO s

-BORLIDO MAIA & CO. -

Nucecessors to BORLIDO, MONIZ & Co.

General Merchants, Importers & Contractors

- SUFPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

" Importers of Railway Appliances, Tools; Repair Mater fotiv
. Boilers, Wagons ; Lubricuting Oils, Varnishes,

Lubmqu&ln\glﬁyeusei&Blﬂrning O{ls i Railway Appuratus, Industrial

RIS and Mining Machinery, Implements, ‘'ools and 8 lies s Packing;~ U

Pumps, Scales, Safes, Printing Présses, Artisan ’ e St

P. 0. BOX 131

ESTABLISHED 1878

. i -
ial for Cars, Locoinotives,

, Agricultural °,

s’ Tools ; Rubber, Leuther and Canvas

. Hose ; Galvanized Iron, Portable Buildings, Wire Fencing
Babbitt Metal ; Paints, Colors, Glass &8, Wire encing,

. Machinery and Supplies ; Clocks,.Watches; Struetural
fron, Builders’ and Plumbers’ Supplies ; Sanitary Wure ; Wool, Canvds and Duck.
AGENTS AND REPRESENTATIVES for

, Inks ; Conchbuilders’ Supplies ; Electrieal

R. & J. Dick, Glasgow - Oiiginal Balata Belting.’ -
ManderBrothers, London - Osina Water Planf.
Bliven & Carrington New York: - Lubricating Ofls a
Enfield Cycie Co. Ltd. Redditch, England - Royal Eufield Cyeles.
Wm. Simons & Co., Ltd., Renfrew Scotland - Dredge Constructors.

Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil

1id Grefise,

SHIPPING LINES BETWEEN RI0 AND NEW YORK

Apropos of this question, Shipping Illustrated brings the
following :—

The American Consul at Rio de Janeiro persists in sending reports
which are published by the Consular Bureau st Washington misrepresen-
ting the state of affuirs in regard to trade between this country and Brazil.
He says among other things that ‘‘American exporters to Brazil are
suffering from lack of modern, properly equipped, fast vessels in the New
York Rio de Juneiro trade.”” ~ Exactly what the Consul knows about the
possibilities of developing trade between any two countries by sea may be
Ieft a great deal to the guessing and deducing powers of his readers, but
the existing conditions of the business from New York do not bear out his
stotements. Not only has the Lloyd Brasileiro put on a fleet of new
steamers in the trade, while the Lamport x Holt and Cud Americana lines
also maintain as large and as fast vessels as their long experience has led
them to warrunt, and other lines have been -diligently maintaining direct
and regular schedules of sailings, but such Consular reports seem to be
part of & plan by certain Brazilian ringsters to decry new and improved
gervices. If this were not so, it would be interésting to have the Consul
explain why it was that when room. for coffee during the last crop season
was freely offered at under 25 cents a bag to New York, the rate was
persistently quoted in the New . York Coffee Exchange throughout the
whole scason from Rio at 33 cents. It is a matter of record ihat while
these quotations of 35 cents continued on the New York Coffee Exchange,
some of the best importing merchants in the eity who were not tied to the
rebate system of the ringsters availed themselves of freights at 26 cents
and under. Efforts were also made to decry the the ability of the steamers
carrying cotfue at the chenper rates to obtnin insurance or deliver their
goods i1t perfict condition, but it is likewise & matter of record that the
same steamers were in no respect diseriminated against by the underwrit-
ers and delivered their coffee here in excellent order. It is respectfully
reconunended to the Consul at Rio de Janeiro that before sending any
further reports upon such matters he investigate the whole business and
get to the bottom of it. He might learn many things in regard to the
frade, for instunee the fact which he has not brought to public attention
that the evolution of the Brazllian trade from sail to steam, the same as
other trades in different directions. has necessitated the use of the most
economical steamers for such cargoes as petroleum, which at the going
rate of 15 cents a case cannot be carried in steamers fast enough to afford to
pay a greal deal for coal. In so far as eoncerns the classes of goods which
were formerly carried by sail, it is essential that the steamers be economie-
al and cunsequently in 8 considerable degree slow, but they may be uone
the lews regular and reliable.  The conditions of any trade must be studied
by those who are engaged in it before its development can be made sue-
cessful., The probability is that if the Consul nEove referred to had made
any study whatever of the conditions and the pregent circumitances he
never would have written such nonsene.

As g corollary to the remarks of our contemporary, we
have just received the news of the launching by Messrs Work-
man Clark & Co., of Belfast of a new steamer built by them for
Messrs Lumport & Holt. This vessel is called the Verdi and is
intended for the very trade about which Mr. Anderson is so
despondent. She is much in advance of any of the other
vessels belonging to this line, is 445 ft long with a gross tonnage
of ehout 6,300, 'There is aceomodation for over 150 1st cluss
passengers nnd the State rooms, whieh are large and airy, are
arranged to give the maximum of comfort in a hot climate,
Sevcral pairs ot these rooms have communicating doors so that
they ¢an be oceupied as finily suites. T'he dining room, which
is decorated in ouk, hus necomodation for over 100 persons, the
tables being arranged for four or five, on the restaurant principnl.
There is a fine drawing room decorate in white and gold with
a dado of oak, whilst the smoking room is panelled in walnut.
A lounge, with u number of slcoves, provided with garden
chairs and small tubles, has also been arrunged.

The cnrgo space of the vessel is divided into four holds,
which; owing to the adoption of the girder principle in cons-
truction, are absolutely free of obstruction, and are, therefore,
cupuble of receiving the lirgest possible class of consighments,
such us locomotives,"boilersy-&e. "'he hatchways have #lso
been arranged as large as possible, and for the handling of
eargo 15 stenn winches, with # suitable number of derricks,

have been provided eapable ot dealing with a full .cargo in the
most expeditious manner, :
The vessel will be propelled by a set of triple expansion
engines, haviug all the latest improvements, and a complete seb
of auxiliavies, the steam being supplied by three gteel eylindri-
cal multitubular double-ended boilerg. The coustruction has
been carried out under the supervision of the British Corporas
tion surveyors to qualify for the hiighest class in their registry,.
while the Board of T'rade requirements for a passengers certfi
cate have also been fully complied with. ’

BiBIeIeER

~Westcombe, Dyke Road, Brighton = | e
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5% Large, detuched house in high, sunny and
most healthy situation, surrounded by pleas-

ant gardens and grounds, shady tennis lawn,

greenhiouses, ete.--

Large airy class rooms, recreation room,
studio, separate bedrooms and curtained
cubieles. 4+ 4 -+ 4-

%ﬁ@ All bedrooms and passages heated in winter,

<oy, | The most thorough education by highly qual-
‘%% itied stuft, including resident French aud |%%
German Mistresses. - T
X N
*%E%‘ Classes for older girls in cookery, dressmnk-’
ing and nursing, - 4+ + 4
é’?@% Tennis, Hockey, Licyeling, riding and sea- %”%
g bathing, -+ 4 - 4+, -+ %o
9%, { Liberal diet, home comforts and thefnmst ‘ %
B ugsiduous care of health is taken., - . L >
Westecombe is purticularly suitable for:girls . o
whose purents are abroad, -+ -+ *%?E%‘

Inelusive terms for sole charge ean be quoted. | oo -
— REFERENCE : 4. P. WILEMAN ESQ. — o

%! 42, Rua Visconde de Inhauma, 42
——-XX RIO DE JANEIRO xX

SRIETRETER -

Rio de Janeir Lighterage Company Limited

All kinds of Maritime haroour transport.
Luonding and dischurgs of vesgsly, -
Towage, . .
Luunches on hire-for exeurtions, and (or arrival and departure
fopmeker ’

Cc

&
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. Telephone No, 1.918

Office Rua Visconde de Itaborahy
.. (Caes dos Miueiros)
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Tue LeopoLpina RaiLway CompPany LIMITED

Head Office — No. ‘4 Fenchurch Street, London E.C.

Office in Rio de Janeiro = No. 38 Rua da

Gloria.

London Secretary J. H. DRURY.
General Manager in Rio de Jaeio A, H. A, KNOX LITTLE,

Length of Line 1440 Miles.

Telephone No. 611

Cable Address “Latescence”, London
Cable Address “Latescence”, Rio de Jangiro.
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| ‘OUR FOREIGN TRADE
‘Imports and Exports for September and first nine Months 19061907

IMPORTS
MERCHANDISE

MIL REIS PAPER

EQUIVALENT IN £

MONTHS
1905 1906 1907 1905 1906 1907

January ... 41.470:3508)  80,747:192 49.554:301% 2,387,057 2,123,211 8,151,992
Febraory 87.413:2648|  31.282:2868 43.833: 2,154,024 2,160,162 2,788,077
P Bi.BT4:4778|  87.798:0738 2,160,578 2,610,101 3,391,668
Apt 32,945:2158|  40.093:0633 2,208,039 2,681,433 3,184,100
Moy 85.204:867§|  88.196:9u38 2,365,246 2,506,672 3,347,804
Ty, 3L.622:1065|  B5.470:750 481472:726§ 2,320/162 2,393:303 3,036,367
July,.: R o 82.74.3308|  88.581:8008]  56.641:85%% 2,318,689 2,638,360 3,554,866
Augast. U v 85.546:3028|  du.671:4783|  56.490:516% 2/516,330 2933956 3,641,690
Sotember o, 33.172:6228|  43.183:4438|  65l402:2068 2848297 2906664 . 3473482

9months «ovirriinr.d S e o] 820.008:5335| 957.034:0835|  408.560:5478 20,799,042 22,923,452 20,469,516

SPECIE AND FOREIGN BANK NOTES

by to July, 80.603:468¢ 10.880:8308 538.745:8938 1,929,795 784,880 - 3,716,815
f‘f;.f;ty Yooy 3.696:5608 3.222:9038 7.021:4778 261,681 992,061 446,218
September.. 7.215:6848 8.760:0073 171:384: 510,800 358,383 10,745
9 months 41.517:7178 17.858:7408 ©6.938:764$ 2,702,276 1,220,327 4,167,578
MERCHANDISE'
MIL REIS PAPER EQUIVALENT IN £
MONTHS
1906 1906 1907 1905 1906 1907
70.485:2238 63.039:4438 74.181:8268 4,029,795 4,392,827 4,718,049
69.881:8078 59.235:4148 87.262:6598 3,978,530 4,151,708 5,082,014
68.275:4008 63.760:0178 3,997,009 4,240,185 5,418,640
48.17):4278 53.140:916% 3,217,920 3,374,955 5,170,916
31.744:884% 44.624:1778 2,148,810 2,890,172 4,786,493
27.679:613% 86.919: 5808 1,854,705 2,467,137 3,841,638
85.550:021§ 40.902:3408 2,438,736 2,813,784 4,699,149
52.236:0128 63.245:4268 5 3,768.0a4 4,891,382 3.870,107
63.666:5098 74.823:749¢ =068 4,562,221 5,051,056 4,062,108
467.703: 0018 498.691:572% 669.256: 5698 26,993,770 33,772,707 42,149,062
BALANCE OF TRADE
January to Jul 99.420: 771§ 107.447:230§ 5,731,090 7,246,935 11,762,486
August ... 16.689: 7108 20.673:9688 1,251,714 1,458,126 328,417
Beptember 80.493:9778 82.636:306% 2,213,924 2,143,192 588,044
9 months..... Ceestseieeerrentaanneraenn Cenenrvrereraanenes 146.604: 4588 160.756: 4898 9,196,728 10,849,253 12,679,644

Up to the close of July the value of Exports, for the first
seven months of the year, exceeded that of 1906 by £9,886,580
and 1905 by £12,561,344 for the same period. 1n spite, there-
fore, of the phenomenal growth of Imports, of. which the value
exceeded that for the corresponding period o!‘ 1906 by
£5,371,030, and of 1905 by £6,609,949, there remuined a ba-
lance over in fuvour of Exports of £11,762,485 for the first
five months of 1907, as against £7,246,935 for 1906 and
£5,721,090 for 1905. ”

Since July the position has changed and, for August and
September, the value of Exportscomparesun favourably with 1906
and even 1907, showing £1,510,225 less thaun for the eorrespond-
ing months of 1906 and £398,052 compared with 1905.

Meanwhile the Iinports grew almost uninterruptedly and
for the two months August and September their value was
£1,175,032 greater than in 1906 and £2,150,525 than 1905,

‘the growth of Imports and falling off of Exports could not
fail to affect the balance between the two, which for the two
months August und September fell from £8,602,818 for 1906 and
£3,465,638 for 1905 to only £917,061 in 1907,

It must be remembered, however, that a not inconsiderable
part of Imports represents machinery and materials for the nu-
merous and important public works now:in constyuetion, which
are mostly paid for out of capital or loans raised-abroad and,
therefore, do not directly influence our balunee of payments.

There are, moreover, signe that the activity in Imports is
on the wane and that October will show a considerable

. ghrinkage in value, that if continued will materially help to

rédress the balunce of foreign trade.

For August and £:ptembeér the incrense or decrense of the
value of Exports by article, compared with last year was as
follows : —

DECREABE ‘ INCREASE .
Coffee cvesecsnieransrsne 1,57(23,137 TobACEO e vevserenss oeea. 107,512
e 5
’ 1,062,864 452,449

For October and November the shrinkage in value of Coi':l‘ee
and Rubber will be still more marked.

The latest creation of the modern mecbanical genius is the

% Fox Visible Typewriter 5%

mechanically perfeet. The only visible typewriter with large pivot,
type bar hanger and e¢trong, short typebar. Likewise embodies all
modern jmprovements, including a special arrangewent for using two
colour ribbons without hiding the writing.

Sole agency for all Brazil: Casa Standard, 72 Ouvidor, Rio de Janeiro

FFFF SR FFFFFFFATTTTFR
LD CHRONOMETRE ROYAL”

FAMED S

made by VACHERON & CONSTANTIN of Geneva
The oldest & best known watchmakers in the World.

Can be obtained at the Casa Standard ; and paid
for by weékly instalments

tor at Beaat : B. Campos — T2 0uvidor. auo o sanerre

The watches of Vacheron & Constantin obtained the Only

'Grand Prize at the International Exhibition at Milan in:
1906, as also the Only First ¥X’rize granted at the Inter-
national Competition for regulating chronometers.
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THE BRAHMA BREWERY
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Recommend their Specialities :
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BRAHMA -PORTER

(The most Nourishing Beer in the World )

& MAKES APPETITE @& GIVES STRENGTH
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{E‘mmu ‘DRRGIA

G=Cervejaria Brahma
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- RIO DE JANEIRO

TELEPHONE 111 CAIXA 1205 |
Gold Medal S. Louis 1904

\TELEPHONE 111 ——————— CAIXA 1205
Gold Medal S. Louis 1904
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gives the town a clean bill from this disease of five weeks which
: éeneﬁal gﬂews * is most satisfactory. Tuberculosis was responsible for 39 deaths
L or 16.4%, of the whole number, .

— Tt does really seem as though the stars in their courses
fight against the early delivery of the mails in this town. Last:

o ! e e week tive Magdalena put on full steam to get here -from Bahig
Yellaw fever 0 ; buboilie’ plague, 15 sininll-pox, 4; mensles 1 ; in time for Lier visit on Monduy night, As is well known, by

scarle':. fever 0 ; diphterin, 2.;;whvuogmg. eough, 1; inﬂuenzn,‘ 4, the new regulations muil ships can be visited up to 9 pm. The.
typhoid fever, 1; dysentery, 1; beriberi, 0; leprosy, 2; erysipe- Magdalena arrived with ten-minutes in hand and. the Custom
las, .0 ; awsh fevers, 2; pulmonary diseases, 39, .Totul in- | House officinls and the Police went out to ieet her but for.
fectibus diseases, 58, Vl?}ence (including suicides)-15. Non-. dome renson best known to themselves the Health authorities
infectious disenses, 164, Total deaths from all cuuses, 237 ; refused to budge and, as they are the first to go on board, the
equal to un annual deutl) rate of 19.65 per 1,000 inhabitants, visit had to be abandoned and the vessel lay all night in the
é\ls,"léfi‘(’]"'?)’; of infectious difieases to. total number of denths Bag unable to get off any cargo or mails. It is high time that

+31 %), "Under treatment in hospitals: yellow fever, 0 ; small. some steps were taken to awaken these people to n sense of

pox, 22 : and bubonie plague, 16, under observation 25. their responsibilities. The ship would not huve been pressed

L.ocal Items. The returns of the Director General of
Publie Health for the week ended Nov. 10th, 1907 are a3 follows,

M.~ During the early part of the week the weather was hot between here and Bahia if such an eventuality Lad been
and stully relisved by bt little sun buton Baturday and Sunday thought of, whilst business men, who have a short enough
there were heavy rain storiy, The heanlth of the eity remaing time a8 it is to answer correspondence, were kept without their
normal, {be number of .deaths recorded having been- 287 as letters for several unnecessary hours, Notv thut the Post. Office
against 231 in the previous weelk, the nvernge per thousand Ling improved nnd the sorters were rendy ‘to work all night it
being 19.65. T'here were no cases of yellow fever which now .| seems ineredible that the obstinncy of o few individaals should .

&

I\
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undo all the good., We hope that. the proper steps will be
tuken to prevent such an absurdity from occurring aguain,

— It is stated that it bus new been final'y decided to take
up the wretehed asphalt on the Avenida Central and Iay good
guund stufl,  This =tep is beiug taken none too soon, lor that
the new and fine thoroughfare should bave pavement some-
what resembling Sixth Avenue in New York, which is, or
used to be, more or less like a peculiarly stony mountain track,
is really scandalous. We believe that when the contract was
made for the laying of this stuff by sone oversight no vlause
wus inserted obliging the cuntracting firm to keep (he pavement
in repair. The result of this is thut the Prefecture has had to
puteh und mend in every direction and apparently feels that it
will be chieaper in the long run to tuke up alt the pavement and
relay it with strong relinble aspbalt.  The paving that bhas
worn belter in thig City than any other is that laid by the
Neuchatel asphalte Company whose work hus been eminent-
1y satistactory so we hope that the puving of the Avenida may
be given tothis firm for the advantage ot the publie. It is high
time that ** Dr. White's briquettes’ were luken up, for after a
Teview . or after many curts huve been plying on the rondway,
especially ‘in wet weather, the paving is a disgrace to any
street.

— That the Pacific line intend to wake up is proved by
the tact that they nre continuing to tuild fine new steamers
and have now decided to -call at Buenos Aires on their way to
the West Coast,  'This means competition with the Rayal Mail
and compelition is the best thing tor the pullic for they will in
consequence eet finer stenmers and  possibly reduced rvates.
Apropos of thig question the Shipping Gazette brings the
following :

“We have referred to the probability of a lively competition
springing up in the passenger and cargo carrying trade between this count-
ry and Argentina We now hear that this competition is threatened by
the Pacific Steam Navigation Company of Liverpeol, whose steamships,
which have hitherto been content to eall at Montevidéo, will shortly in-
clud Buenous Aires in the list of ports which they serve. The inference
is that for some reason or other the delimitution of spheres hitherto obiain-
ing in the Plate trade is no longer to be observed and that the Royal Mail
Steam Packet Company is to have an active competitor on its main line
to Buenos Aires. For some time past the Pacitic Company has been
steadily adding to its fleet.”

We have aiways understood that the Pacific boats drew
too mueh water to ¢rogs the river from Montevidéo to Buenos
Aires, but possihly the new vessels will be built on the lines of
the new Royal Mail stenmers, which, while of great size, ure of
moderate draft, Iven with this light draft we believe that it
is quite common for & Royal Muil steamier to be ploughing
through mud at full speed and only making about 8 kuots in
certain parts of the river. T'his sort of thing would hardly suit
most of the vessels at present forming the PUS.N.C. fleet.

— Apropos of shipping the freight war continues merrily,
both sides mauintaining that they are in the right and refusing
to give way an inch.The freights of coffee to New York are now,
and have been since the last week of August, 10 cents and, as
we have said betore,the cost of puttingabug ot coffee on bourd here
is 15 eents so profits are conspicuous by theirabsence, The gniners
are the shippers who will be quite sutisfied to see freights re-
muin as they are iudefinitely.  What the shareholders of the
shipping companies think is ‘‘another story,” but at anyrate
there seems no inmnuediate prospect of any amelioration in
existing conditions,

— A question which is at present exercising the consider-
ation of the powers that be is the suburban traffic on the Central
of Brazil Railway. It appears that the number of passengers
carried on subuthan traing ha$ risen fron. 12,600,000 in 1901 to
19,250,000 in 1906 ns will be seer from figures alreandy
puhblished in these eolumns. This increase of some 52%, will
bave to be met and that soon. At present the actual number
of passengers carried during the husy hours is some 8,500
whilst {he actual number wanting transit is 5,000, In some

way or other this extra 1,500 per hour will have to be
accommodated  'P'hie present idea is the electrifiention of this
gervice so that smaller and lighter trains may be run very
frequently instead of the present long, heavy trains which run
at considerable infervals, These new small traing would
consist of four ears which would earry some 850 people whilst
there would be only an interval of three minules between
each, TFor this purpose a circular line would be constructed
from the Central Statjon to D, Clara and the trains running
round this would tuke 70 minutes for the round trip at an
average speed of 30 kilometres per hour. In order to ensure the
smooth running of this three minutes’ service it would be
necessary to do away with all level erossings and buiid bridges
or subways for wheeled and pedesteinn traffic. This in itself
would greatly reduce ithe number of aceir ents which oecur on
the Central every year,the majority of which webelieve are due
to the level crossing evil. For the earrying out of this new
seheme the Central Station would have to be entirely remodell-
ed 5o thut the main line tiaffic and the suburban service would
be absolutely distinet, as is the case in must of the great London
termini, It is proposed to build a large Railway Holel stiached
to the main line station whilst all the departments will be
given accommodation in buildings attached to the two stations,
The whole work is estimated to cost some 10,000 or 11,000
confos and will tuke at leust three years, whilst the number of
passengers it will be possible to carry on the suburban fines per
annum will be 40,000,000, Thigis a big scheme but it will al]
make for that decentralisation of the inhalitants of a great City
which hag been over and over again proved to eause great
amelioration in hygienic couditions,  Also it should helpin a
mensure to solve the workmen's dwellings problem,

—As we stated last week work hus alrendy begun on the site
for the 1908 Exhibition. The Caes da Urea are to be reconstriucted
but it has heen decided not extent the Avenida Beira Mar from
the end of Botafogo from luck of time. The road, however, which
runs from the end of Botafogo to the preie das Saudades will
be paved and generally improved. We are glad to hear that
work huas begun on an euergetic seale and it is reassuring to find
that the authorities recognise that the time is too short to allow
of uny fancy work being embarked upon,

— Marshal Hermes da Fonseca, Minister of War, has been
presented with a sword, stated to be 300 yeurs old, by Captain
Itamni, Japanese Military attuché,  The attaché Limself present-
ed the sword to the Alinister and on it ave inseribed the words: —
*“T'o Marshal Hermes da Fouseca from Itami as a momento of
friendship this sword was given, a relic of the Itami family
whiceh has been settled in Jupuan for more thian 800 yeurs of the
present era,’

— It is expected that the new building of the National
Fine Art School on the Avenida Central will be ready for
occupation in Maveh next, The builders are now construct-
ing the third floor and it is thought thuat it will be possible to
sturt the work of moving the contents of the old building to th
new about the middle ol January. :

— It appears that complaints about the inadequaey of the
stoff’ in the Cuaiza de Amortsagdo ure rising thiek and fast,
Some time agowe referred to the fact that it took an unconseion-
able time to get torn or old notes exchanged for new but it
seems that in other sections of the same department things are
much the same. We hear of an instance of several people being
brought from various lengthy distances to meet and signa
docuruent at the Caize at 11 a.m. on a certain day and when
with difficulty they were collected together at the appointed
hour they had to wait some three hours and then were politely
told that nothing could be done till *‘tomorrow.” “Tomorrow’”
much the same thing oceurred and the whole thing was appa-
rently due to {he fuct that the stafl’ was too sma 1 to ¢ope with
the amount of business, Everybody knows that all that is
possible is being do to hurry on the work on the Supreme T'ri-
bunal, which alone biocks the way to the general movement of

proves that it is second only to normal mother’s milk,

HORLICK’S MALTED

Composition: Horlick’s Malted Milk is o pure food prepared from rich, full-cream
milk combined with the valuable nutritive extracts ot malted barley and wheat. 'The product
being highly concentrated and partinlly predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs, Itisinaconvenient powdered form, delicious to the iaste,
und prepared by simply adding water. No milk or cooking required.

For Infants: Horlick’s Malted Mitk supplies all the elements of nutrition iu the
proper proportion for the perfeet development of infants, and, by its use, those fed upon it are sin-
sulurly free from Chiolera infantum, Marasmus, Diarrhoen, Dysentery and other fatal diseases,so often
indueed by feeding on impure,diseased or adulterated milk or by using imspropecly constituted,semi-
cooked or sturchy foods. ‘The milk contained in our food product is obtained from vur own dairies,
whichare under our immediate and rigid supervigion,and is thoroughly pasteurvized during the process
of munufucture, In addition, the casein or eheesy portion is so modified by our speeial method of
manufacture, that it will not congulate in the stomach, like raw eow’s milk, but forms into a Jight,
fleceulent eonsistency, like the proteids of mother’s milk, and is ns easily digested. The product
containg no stareh, eune sugar, or other harmful ingredients, und will keep verfeetly in the sealed
gluss jars in which it is put up. Our files contain thousands of unsolicited testinioninls from leading
physicians, which, together. with a vast collection of photographs of healthy, well developed iafants
thut bave been reared entirely upon our food prodnet, attest that Horlicle’s Malted Milk
has long pussed the experimental stage. The netual showing of practical results for many years

MILK

HORLICK’S MALTED MILK COMPANY. RACINE, WIS, U. S. A.

General Agent: PAUL J. CHRISTUPH, 123, RUA GENERAL CAMARA, 13 RI0 DE JANEIRO
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ENCYCLOPADIA BRITANNICA

NEW 20TH CENTURY EDITION
31 VOLUMES WITH OAXK BOOIXCASE
Eleven Sets for immediate delivery in Rio de Janeiro

Cloth: Rs. 35308000 ; Hulf Morocco: Rs. 42085000 ;
Fuil Culf: Rs. 4908000

SIR RICHARD BURTON'S
“ARABIAN NIGHTS”
IN 17 VOLUMES

This is an American Reprint in exact facsimile (word for word) of the
excessively scarce original issue as privately printed for the Kamashasta
Society, but with the addjtion of 125 fine illustrations, The binding and
paper is far superior to the original edition, only four Sets for immediate
delivery.

Cloth: Rs. 3533%000 ; Hulf Moroczo: Rs, 45595000

Leather-bound Sets of DUMAS, HUGO, BALSAC & VOLTAIRE at
Rs. 63000 & Bs. 7$000 per volume, These are English Translations
handsomely finished for private libraries.

E.O'BRIEN -5 A, RGA DO HOSPICIO - RI0 DE JANEIRO
ofofofo]D[ofo[ojol/o]o[/o[o[o[o]o

public offices to adequate and spacious premises, but that is no
reason why a few more men should not be turned on at present
to eope with the press of business. ‘Time is money and people
cannot afford to kick their heels indefinitely in public offices
and if nothing can be done it would be better to tell thexq S0
than keep them waiting and then say that there is ‘‘nothing
doing’’ until to morrow,

— On the 12th ivst the firm of Herman Stoltz and Co.
inaugurated their estagdo zootechnica,or stud farm, in t.h.e
Zoological Gardens. As a result of the initiative taken by this
firm backed up by the Prefect the Gardens are eu train to
revive their pristine glory. But apart from the action of the
Prefect in resusecitating the Gardens, Messrs, Hermann Stoltz
decided to start this breeding farm for all kinds of animals,
Amongst other animals which it is intended to reproduce are
Swiss and Indian cattle, Oldenburg and Holstein horses,
zebras, blackfuced sheep, gouts aud pigs, besides dueks, fowls
and geese of various kinds. “T'he Brahma Brewery are install-
ing a bar in the gardens which should prove an attraction dur-
ing the warm months which are now upon us. Just as
‘Wednesday is set apart for the **corso’’, another day in the week
will dout:tless soon be devoted solely to the Zoo.

— It will interest philatelists to know that the Postmaster
General proposes to issue new stamps in commemoration of the
National Exhibition in 1908, Brazil must of late have been
quite a mine of wealth to stamp collectors since the issue
of the new stamps, with the heads of Presidents and others, has
not been out long, whilst the stamps in commetnoration of the
Pan American Congress are now somewhat hard to get hold of
and this new issue will be a erowning joy. Years ago we
remember it used to be whispered that certain countries to the
North of Brazil were in the habit of issuing new stamps every
six mwonths in order to sell them at face value to the big stamp
dealers in Englund and America and thus make an lhonest
penny for their Revenue. But this, of course, is ancient history
and now everything is for the best in the best possible of Central
Americas.

— Binee it has been announced that the Palace of the
Princese Isabel is to be the residence of the King and Queen of
Portugal during their vi-it to Rio next year, it is suggested that
better communications should be made to the Palace by means
of u car line up the rue PaysundG and that at the same time a
cutting should be made from Larangeiras to Botafogo. "'hese
suggestions are not presumably made on the supposition that
Dom Carlos will spend most of his time in Rio in tram cars but
simply apropos of the choice of the Palace as his residence, It is
also proposed to pave the rue Paysandd with asphalt, though
we should think tuat great care will have to be taken not to
kill the palm trees which are the chief charm of the thovough-
fare. It would be n pily to sacrifice these pulms for they are
more healthy looking than those on the Mangue, which™ have
suffered from the innovator’s rude band but are now slowly
recovering, thanks to protests which bore some fruit. 0 Jornal
do Commercio suys that if the Jardim Botanico does not build
a line up the Paysundd and also conneet Larangeiras and Bota-
fogo a line of motor busges will be gtarted which will tuke away
their traffic. ' We should have thought that it would be quite
easy for the Jurdim Botanico to put on busses themselves, in the
sume way that it proposzes for the Avenida Central, as feeders for
their main lines and loubtless they will do this if they do
not see their way to adopting the suggestions of the Jornal.

— When there is some money to spare in the Prefecture,
which as things go at present will probably be somewhere near
the Greek Kulends, it would be un excellent move to lay asphalt
along the ruas Frei Caneca, Haddock Lobo and Counde de Bom-
fim as fur as the Usina, This would give motoriats a chance
of making s pleasant trip to Tijuca which at present those who
value their cars are rather shy of undertaking owing to the
extreme bumpiness of the rua Conde de Bomfim. A pea on g
shovel is stationury compared to'the compulsory antics of ino-

torists along Lhis street, which, if properly paved, would be one
of the best residential parts of Rio and much cooler than many
which now are decked out in all the glory of asphalt. Erelong
the Light and Power will doubtless carry their electrie service
from the prage Tiradentes to the Alto by this route, which
presumably explains the tactthat the present mule line, wora
almost to the consistency of scrap iron that has been left in the
rain for some years, is not renewed. Why that part of the town
has been left s far behind during all the improvements is not
quite elear, but possibly the faet that the streets to be traversed
immediately on leaving the City were not of the pleasantest
may have had something to do with it. Now that that reproach
is done away with possibly a little more will be done for what
is perbaps the coolest part of the Capital.

— Apparently the sum to be set aside in the forthcoming
Budget for the propaganda and economic expansion campuign
abroad is to be 500:000% gold or £5-,250 which shows that the
number of persons employed is not to be Legion and that reck-
less expenditure that would bring no result is not to be indulg-
ed in.

— It is stated that dead rats have heen discovered in the
building of the Caixa de Amortisagdo. So lohgas the rats are
four legped and dead they are not likely to do much harm.

— It is now stated that the new Maritime Station of the
Central Railway is to be built on the Mangue Cunal from the
gasometer to the new quays. The new lines will start from the
Lauro Muller Station crossing over the ruas Figueira de Mello
and the extension of the rua de Mello Souza, The warehouses
are to be built on the Avenida do Caes and will have the same
capacity as those of the present station. We hope to give
further details of this sche:me in an early issue,

— Revenue from the Telegraph Service for the 3 months
July to September amounted to 1.533:5628758 as apainst
1.571:600§030 for the corresponding period of 1906, n shrinkage
of 2.42°,. The number of telegrama sent was 424,424 with
7,274,026 words as against 405,553 telegrams with 6,602,740
words for the same period lust year. The falling off in Re
venue, in spite of the increage in telegrams, und words seut, is
due to areduction in the rates.

— It is stated that the Minister of Wat, after assisting at
the manoeuvres in Rio Grande do Sul next March,will go on to
Montevidéo to return the visit of the Uruguayan Delegacy
which cume here Inst week to tnke purt in the festivities of the
15th November.

— The Minister of Finance, at the request of the Prefect o
the Federal District, granted free entry through the Custom
house to 18 cases eontaining Chinese lanterns which were to be
used in the Municipal fétes of the 16th and 7th inst.

— The surveys are now complete for the propnsed new
Avenida which 1s to run for a distance of 5 kilometres from the
praga da Republica to Andarahy Grande between the Zoolo-
gical Gurdens and the Morro da Cuixa d'Agus. The cons-
truction of the Avenue will entail the demolition of & good
muny houses and other premises, specially between the pragas
da Republica and Onze de Junho and in the ruas Seundor
Euzebio and Itauna, the cost of which will be some 3,800
contos. ‘I'he Avenida will pass by the old palace of the EBin-
peror, the park of which will be put into order once more, I'he
Prefect hopes to conclude the work before the opening of the
Exhibition next year so there will be n great deal to be done in
the interval and work is to comience immediately. This new
avenue will make a spendid drive for sutomobiles and with the
Zoo n8 a point d’arrive should be very popular for motovists,

— We are sorry to hear that the Ameriean Ambassndor,
My, Dudley, has been suffering lately {rom severe hemmor-
rhage from the nose. We understand, however, that Mr, Du-
dley has suffered for some years from this affection and that
there is nothing serious in his gondition,

— The American cruisers 7% and Washington left
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" this port for Montevidéo on Sunday the 10th inst en route for
the Pucific. On the day of their departure the President of the
Republie paid an official visit to Admiral Sebree on the former
vessel.

— Friday last was the 18th anniversary of the Proclamation
of the Republic and in the morning a military review was held
in the Avenida Central and the troops marched past the Pre-
sident of the Republic, his ministers and the Delegacy from Uru-
guay, which had arrived frome Montevideo to take part in the
festivities, at the Monroe Palace. A useful inuovation was the
tuking place of the review at 8 o’clock in the morniug, so that
the soldiers were not obliged, as in foriner years, to be re-
viewed during the hottest part of the day. ‘I'he appearance of
the troops does great credit to the Minister for War and his
zealous and patriotic subordinates. In the afternoon of the
same day the President of the Republic held a reception at the
Palace which was attended by the official world and the diplo-
matic corps.

— It is stated that the President of the Republic has de-
clared his intention of allowing no supplementary credits to
the 1908 Budget to be opened. ‘T'his is a very worthy aspiration
on the part of President, but it is probably easier said than done,

— Dr, Carlos 8eidl, Director of the Hospital of Stio Sebas®
tifio, who was one of the Brazilian Delegates nt the late Medical
Congress ut Berlin, returned from Europe on the s,s, Cordillére
last week. Apropos of the Congress and the fine figure cut
there by Brazil it appears that there was ouly one real first
prize (which sounds Irish but isn’t) and that was taken by the
Instituto de Manguinhos out of 123 exhibitors including many
of the principal European Iustitutions. The very highest
tributes were paid to the work of Dr. Cruz and his subordinates
by the committee which awarded the gold medal offered by
the Empress of Germany. It is a feather in the cap of Brazil
and & fitting recognition of the self sacrificing and arduous task
carried out so ably during the past few years by the Director of
Public Health.

— Mr. T. B. Southgate, Director of the Booth Steamship
line and for some time Acting British Consul at Pard, is at
present in Rio having arvived on business early last week,

— 'The project proposed in the Senate for separating the
Brazilian Missgsion to Guatemala from that to Mexico and
annexing it to that of Cuba and Central Ameries has been
approved by the flnancial commission of the Chanbers as also
the inelusion of China in the Mission to Japan and the raising
of the sume to the runk of a Ministry.

— Dr. Nogueira Accioly, President of the State of Cears,
arrived in Rio last week and took part in the feslivities in
celebration of the Proclamation of the Republic.

— Prince Louis of Bourbon, grandson of the late Emperor
Dzen Pedro If, who = short time ago was prevented from lund-
ing bere by the Federal authorities, will pass through Rio
tomorrow on the s.s. Araguaya on his return to Europe. He
arrived a short time ago at Buenos Aires from Assuncion and
will join the draguaya at Montevideo. It is to be presumed
that he will make no attempt to lund either here or at Santos
or indeed anywhere on Brazilian territory.

— It is expected that in a few days the President of the
Republic will sign a decree promuigating the project which has
alrendy passed the Chumnbers inflicting much heavier penalties
than heretofore ou swindlers and peculators. We hope that the
utmost rigour of the law will be brought to bear on such
characters for the sin of peculation is condoned, not outwardly
perhaps, but covertly in a way which is not healthy and which
it is to be hoped the new law will prevent,

— It is now reported that France wants to take part in the
Exhibition of 1908. After ullowing North Ameriea to come in, of
eourse the friends of Turot and Doumer will be allowed to
exhibit and we repeat if France and America why not England,
Germany ete? It certainly looks as though the thin end of the
wedge has not only been inserted but driven home and before
we know where we are the Exhibition will huve become an
Internationul one in fuet if not in name. Why not throw off
the thin disguise of its present name and- frankly make the
whole thing International and thus give a splendid fillip to
to propaganda ?

— Captain JoSo Pereira Leite, naval attaché at the Brazil-
ian Legation in London, left on the P.”S. N. C. s. 8. Orila
last week to take up his duties.

— We understand that the call for. designs for the mon-
ument to Admiral Buarroso in commemoration of the battle of
Riachuelo has now been closed. T'he monument is to be erect-

ed on the praic Russell on June 11th 1908 and the cost of the
same is not to exceed 100:000% (£6,500).

— How time flies is evidenced by the fact that it seems only
the other day that Rio was horrified by a crime known as that
of the Rua da Carioca in which a notorious character kiiown
ag “*Curleto” flgured, This erime took place no less than 13
months ago but the three prisoners are only to be brought to
trial at the end of this month. This surely seems unfair ; even
if the crime is most revolting and whoily unpardonable it ig
cruel to keep the wretched men over a year waiting to hear
their fate. The only excuse may be that us s matter of fact
their fate will not be anything worse than imprisonuent for
life which means a comparatively early relense, We do not
proposs to enter into what at school would have been u theme
on the “Advantages and Disadvantages of Capital Punish-
ment,"” but there can be no doubt that it isa deterrent, for many
a rascal who would not care to risk his own precious neck will
rob and kill with a light heart when he knows that the extreme
penalty will not be suything very drendful.

— It is -expected that a naval division, consisting of the
Barroso, Tamoyo and Tupy, will go to Montevideo in Fe-
bruary next to bring hack the bodies of Admirals Barroso and
Suldanha de Gama for burial in their native soil. A monument
is to be erected over the two Admirals.

— As we anticipated last week work was begun on the
drainage system of Copucabana on Monday last. It is
expected that the work will be concluded nt the end of next
year.

— Dr. Ruy Barbosa is going either to Italy or the South
of France until february, when he will sail for Brazil by the
first Eoglish steamer leaving that month.,

Rilo de Janeiro. The contract between the Japan-
ese Bmigiation Co. and the Government of the State bears the
date of November Ist and is lo be put into execution within
eight months from that date, The Compuny is te found three
colonies of Japanese immigrants, one with 150 lots of from 15
to 25 hectares esch at Tmbe, in the distriet of Santa Maria
Magdalena and two in the Lowlands, one of which is to be of

-100 lots of 10 heectares in the district of Ituborahy and the other

of 130 lots of from 15 to 20 hectares esch on the Fazenda of
Banto Antonio inthe district of Mucuhé., The Compuny will
prepare the land for colonisation and the lots will be sold at
prices already arranged, which will vary from 158 to 208 per
heetare for fullow land and from 30$ to 40§ per hectare in the
other colonies. The product of the sale will belong to the
Company.

— A strike of workmen on the eleetric generating station
of Messrs. Guinle at Alberto Torres is reported. According to
8 telegram to O Paiz, 1,000 workmen are out and they are
threatening to destroy the work already done, which is
valued at some hundreds of contos. According to the swume
telegram the motive of the strike is the fact that salaries are
considerably in arrear.

— The Leopoldina Railway is inauguvating a series of
cheap trips from Rio to Petropolis und vice-versa on SBundays
and holidays, The return tickets, which are only available
for the day of issue, eost 5§ each, The times of depurture from
Petropolis aud Rio are the same as those on week-days and the
visitor has a stay of 8 hours in Petropolis or 11 in Rio. ‘This
innovation should prove very popular.

Sio Paulo. Messrs. Paturian Fréres of Bordeaux, last
week caused the authorities to make a raid on various premises
in the City, with the result that a great quantity of rum of
their mark was found to have beep falsified in the City itself,
besides 30,000 forged labels,

— During the year 1866 there were 50 bankrupteies in the
City of 880 Paulo, representing liabilities to the amount of
sore 3,144 confos. Out of this number 3 paid 30°, 3,20 %, ;
6.10%, ; 1.5°%, and 1 paid 20 shillings in the pound,

— The President of the State has signed a decree opening a
special credit of 4.000:000% for the improvements and new water
supply in the capital of the State und u further a eredit of
65n:0008 for expenses in counection with immigration during
the current fiscal year.

— The foundations are alrendy being laid for the statue of
Braz Cubas which is to be erected in SBantos. The sculptor
himself has alrendy left Frauce tor Brazil to superintend the
work of erection,

— Both fire and water seem determined to help on the
Valorisation schemes, A few days ago the Borussio went down

Telegraphic AdJress :
“GuTTA PERCHA-GLASGOW"’
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Successors to BORLIDO MONIZ & Co.

3:: 17, Rua do Rosario
E RIO DI JANREIRO.
BRAZI1L.,




1328

FTHE BRAZILIAN REVIEW

[ November 19th, 1907.

with 90,000 bags of coffee and now a another disaster, very
much less it is true, is recorded from a fazenda at Sfio José de
Andrade when 16,000 arrobas were destroyed by fire together
with all the clenring machinery on the estate,

— It is stated that the Paulista Railway Company isabout
to put » number of Pullman cars of the Intest design upon their
line. There will also he small fainily eare, which will be at the

- disposul of parties or fumilies, all fitted with the very latest
improvement in this style of carriage tuilding.

— Ou Friday last the Empreza Telephonica Bragantina
innugurated the new telephone system which links up the cities
ot Boccorro, Jundinhy und Serra Negra with the Central office
at Bragangu,

Matto Grosso. According to a report from Matto-

Grosso, the Dredge No. 1 has extracted, in 130 hiours of work,

2,000 gynmmes of gold and two dinmonds. The dredge No. 2.
began to work on Qctobier 80th.

Pernambuco. With regard to the 100:0008, which

- dissppenred a short time ago on a Lloyd Brasileiro steamer, a

Pernambueo coutemporary ssys that the robber has now been

discovered; but omits to mention his name, saying that it does
not wish to prejudice police saction in the matter.

~ The s.8. Nurdpol, chiirtered by the Lloyd for a voyage
to the United States, put into Pernambuco on 12th inst with a
fire in No. 2 hold,

— Of late the appearances of monstrosities in Brazil have
been quite few and fur berween and as rare as the appear:nee of
the sea serpent during a Session of Parlinment,but at Iast, just to
keep the pot boiling, a calf with two heads has been born in
Kecife, The owner is now showing it in the buck room of u
chemist’s shop ut the modest price of 500 7ews per head (not of
the calf, but of the visitor),

— A coiner’s establishment has been found at Limoeiro.
At the beginning of last month o large amount of nickel 400
ré&is and silver 1§000 piccees appeared in the Pernambueo market

. ‘which put the police on the nlert, with the result that the coiners
have now been run to eartlh,

Serglipe. Revenuue for 1908 is estimatedat 1.422:7815308
-and expenditure at 1,662,7658940, there thus being a counsider-
able deticit. The finaneinl situation of the State cannot be
suid to be gatisfuctory in view of thig faet and also of the fact
that muny salaries of public offieinls are overdue.

Parda. A telegram from London states that a box
contuining £2,000, dispatched from London to Liverpool, for
conveyunce to & Bank in Purd, wns stolen in the train between
the two first mentioned cities. So far the police have not been

;. able to trace the criminal.

Amazonas. In the report of the Mandos Inaprove-
ments Cou, the Directors record the death of Baron Rymkiewies,
the head of the firm of Rymkiewicz and Lavandeyra, the

“contractors for the new works of water supply and drainage.

The sarviving pertner, Mr. A. de Lavandeyra, under whose
“immediate ebharge the works in Manaos have hitherto been
“earried, will continue and complete the work and fulfil all
otlier obligations ol the works contract.

Persanal Pews

Arrivalts and Departures during the week :

ARRIVALS
_ By the 8.5 Magdalena from Southampton, on November 12th.—F.
Wilder. J. Cunningham, E. Bartlett, R. Noris-Jones, £. Laport, D.
Cummning, Mabel Evans. W Grainger, Mr. and Mys, F. Clementson.
- By the s.s. Oriana from Liverpool, on November 12th.—F. Alcock,
T. Rome, T. Donningtun, A. G. Mae Donald, G P. Couper.
By the s.8. Nile from Buenos Aires, on 13th,—Rev. Mother Mon-
:léeculx_ue, Rev. Mac Cormack. J. F, Shalders, G. H. Craig, G. Blunt, 0.
rodie.
By the s.s. Orite from Valparaiso, on 14th.—T. L, Davidson, C.
Sollin.
DEPARTURES
i By the s.s. Cordillere for Buenos Aires, on November 12th,— L.
Gray, G. Mitchell.
By the s.s. Magdalena for Buenog-Aires, on November 13th,—J. M.,
Donovan, Mr. and Mrs, Prior. Mr. and Mis. J. Stern, A. 8. Cathcart
J. Robiuson, J. G: Granner, W. E Stanley.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the “BHRAZILIAN REVIEW?)
PRICE 108000

HILLEN STEEL RAIL WORKS

UTRECHT, HOLLAND,

MASUFACTURERS OF

STEEL RAILS
aso SLEEPERS.

OF FIRST QUALITY AND
TWICE HEATING 16-60 lbs.

Immediate shipment guaranteed either
from Amsterdam, Kotterdam or Antwerp
Cable Address : Hlillen, Utrecht..
London Office: x Cullum Strect. . C.

Cable Address : Nonmetal, L.ondon.
Output : 3000 tons per month. ' :

AGENTS WAN1T1XED.

THE‘BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF

CORY BROTHERS & C. I'D oi Cardiff and Londoa

Colliery Proprietors

Canl Depdts in all the principal porete of the world,

s A coustant and fresh supply of Cory's Merthyr Steam coal always in
tock. :

Prompt delivery ut reasonable prices.

Tugboxts always ready for service
Engineering Worlks,

Repairs to Ships, Launches,

Muchinery,
with the utmast possible dispateh,

Lighters etec., effected

OFFICES :
Edificio da Bolsa Salas 25 and 27

Eotrance : Hina Gen. Cuara.

Depot: ILHA DOS FERREIROS -

v 0. Rox 774

THE BRAZILIAN YEAR BOOK |

Edited by Mr. J. P. Wileman

Is now in preparation, tae first issue being expected to be
ready by the end of the year

It will contain historvieal and geographieal sketclies of the
Brazilian Union and of each of the Stutes, besides full statistical
information for the Union and each of the Stutes regarding:—

Imports
Exports
Revenue
IExpenditure

Public Debt
Movement of Population
Railways
atnd Mining

With o detaited deseription of every Joint Stoclk
Company (Cias Anonymas) registered in Brazil, after the
style of the London Official Iutelligence.

The Brazilian Year Book will be the indispensable guide
to all interested in Brazilian affuirs,

Asonly a limited number will be printed, application for
subseription should be made at once to the Heud Office, Rio or
by letter to Post Office Box 472, : ’

For adverlising there can be no better medium. Most of

Bold at Laemmert, & Co. RIO DE JANEIRO, the availuble space for the present issue “is alrendy let. Intend- ‘

Effingham Wilson, Royal Exchange, LONDON. ing advertisers \vnll,‘ therefore, do well to apply ab once, .

Offices ot the «Brazilian Review.» Rua Visconde de Subscriptions +2:2:0 :
Inhauma No, 42, . . '

Advertisements 3005000 or 2£18:15:6 per page ;
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BRASILIANISCHE BANK FUR DEUTSCHLAND

. . FOUNDED IN 4887
By the Direktion der Dis.conto Gesellschaft, Berlin ; and the Norddeutsche Bank at Hamburg

Pald up Capital...........

Reserve Fund including -pecial funa an;l
0.

Marks 10,000,000
carry forward.... s 2,786,100

HEAD OFFICE IN HAMBURG

BRANCHES AT RIO DE JANEIRO, SAO PAULO, SANTOS AND PORTO ALEGRE

President of the Administrative Council
'MAX SCHINCKEL.

'Vice President
A. SCHOELLER.

Directors of the Head Qffice in Hamburg :
W. SCHROEDER. G. H. KAEMMERER.
E. v. OESTERREICH.

* . JOHN,
(Rio de Janeiro)

REPORT

Dircclors of the Branches in Brazil :
L. A. GUTSCHOW. A. PLAAS,
(Rio de Juneiro) (S. Paulo)
Sub Directurs of the Branches in Brazil :
G. PFEIFFER and C. HOFFMANN,
(3. Paulo)

W. RUPP aud T. MATTHIESEN,
. (Porto Alegre)

F. CARL.
(Santos)

PRESENTED TO THE SHAREHOLDERS OF THE

BRASILIANISCHE BANK FUR DEUTSCHLAND

AT THE 20TH GENER ‘L MEETING OF 2ND NOVEMBER 1907, CORRESPONDING
TO THE FISCAL YEAR ENDED 30TH JUNE 1907

REPORT OF THE DIRECTORS:

The most imporfant oceurrence in Brazil during our fiscal
year ended June 30th 1907 was the récord coffee crop of about
19 8/4 million bugs for Rio and Santos.

The previous record was 15.4 million bags for 3901/02
the subsequent crops being 12.3 » » » 1902/03
10.5 » » »  1903f04

10 » » » 1904,05

10.4 » » » 1905/06

19.8 » » » 1906/07

T'o relieve planters of the effects of the fall of prices, the
“Valorisation Scheme’’, referred to in our previous yeur's
report, was earried cut by the Government of the State of Sio
Paulo, by whom it is stated about 8 million bags have been
bought, with the result that planters were able to dispose of
this lurge crop af reasonuble prices, By utilizing its credit, the
Government of 8. Paulo has been able to acquire the above-
mentioned quantity, which it proposes to hold until the moment
is favourable to place it on the market.

About 800,000 bags are stored in Santos and about 7 mil-
lion in Buropean and American markets, the latter againot
advances by different associations, To cover these advances
and other expenses, resources were raised in the following
manner :— .

A loan of £8,000,000 secured by a surtax of fes. $ per bag
exported.

© £2,001,000, the price of a long lease of the Sorocabana
Railway by the State to an American Company.

‘I'o further fucilitate the currying out of the Valorisation
undertaking, the Brazilian Federal Government has contracted
o £3,000,000 5%, loan, redeemable in 15 years, to be shortly
issued in London at 95 °,.

Itis not possible as yet to arrive at any conclusions as
regerds un operation so unique, of whiel the final outcome de-
pends on the yields of the current and next year's crops.

.. Avery iinportaut operation, to a certain extent supplemen-
tary to that of the State of 8. Paulo, was put into effect during
our past fiscal year in'virtue of the law of December 13th 1906,
by which a maximum value of the currency is fixed, ‘This law
provided for the ereation of a Conversion Caisse, for issue of
notes against equivalent deposits in gold at the fixed rate of 15d
per mil reis. This paper is legal tender and may be issued up
to 320,000,000 milreis or £20,000,000,

. Its object wus to prevent the large balauce in favour of
exports from sending up the rate of exchange, as it eventually
would, and eonsequently bringing about undesirable embarras-
ments and ¢cemplications.

In fact before the encrmous crop exchange had already
rigen to over i8d. However, under ‘thie influence of the con-
version scheme, the rate fell little by little to 15 1/4 d. for 90 d/s
bills, at which it seems to be fixed.

The reduection of par value from 27d. to 15d, was arbitrary,
and indeed could not he otherwise, representing as it does n
compromise between conflicting opinions, The general posi-
tion, however, was relieved, especially asthe measure is not of
a definite charncter, : :

The result is-that the favourable balance of payments that
would otherwise have se:ved to enhance the value of Brazilian
currency, has been utilized to import gold and so to ensure
greater stability,

Ouie of the characteristics of the .Brazilian Conveysion law,
as compared with the Argentina, is- the creation of a second
issue of notes convertible, nt will, alongside of the existing
inconvertible issue.

Natburally, this new issue up to now has exercised but very
slight influence on the market, seeing- that the grenter purk is

locked up in the coffers of the big houses, whilst the equivalent

in ineconvertible notes has been set free and the volume of the
circulating medium correspondingly inereased.

The Conversion Caisse, upto 17th August of the current
year, received £6,123,408 in gold coin, against which gold notes
to the value of Rs 97.963:480% were emitted,

The fact that this large and sudden increase of the curreney
could beabsorbed by commerce without disturbance is explained
by the increase in the commercial mmovement andrise of prices
of most articles of merchandise,

1st Half 1906

214.593:0003
319.719:000%

1st Half 1907
300,024:0003
469.735:000%

Imports of merchandise.
Exports » »

534.312:0008 769.759:0008

Another explanation is afforded by the fact that from 1898
to 31st July 1907, paper money to the value of 127.229:0008
was withdrawn from circulation.

For the maintenance of this state of affairs, in the first
place, the excess of exports largely contributed.

1904.. £ 12,718,000  1Ist. half 1905.... &£ 5,611,000
1905.... £ 11914000 » » 1906.... £ T.091,000
1906.... £ 16924000 » » 1907....  £10,718,000

Tmportation of foreign capital likewise contributed.
During the present fiscal year, besides the Valorisation
loan, the following must be included : —

£500,000 6 °/, City of Bantos Joan,
£650,000 5 °, State of Pard loan,

T'he capital of the actual Bank of Brazil that commenced
working last year has been {ixed at 70.000:0008, of which, up to
the present, 45.000:000§ have been realized, 22.500:000% repre-
senting the nssets of the ex-Banco da  Republica do Brazil and
22.500:0003 Goverment subseription for shares. ‘I'he remaining
25.000:000$ has not yet been placed.

As regards the business of our own Banlk, owing to the
expansion -of commerce alluded to, transactions were fairly
animated. We have, however, to complain of the, to our
opinion, unnecessary competition that has in some places
driven discount rates and interest so low as not to compensate
the expense and risks to which oversea eapital is liable,

The loun negotiated through our agency for £1,000,000 at
6%, against a Treasury bill of the State of Sio Paulo, payable
at 12 mouths date, has been duly met. .

We have suffered a loss of 18:000§ in the item, *‘advances
on municipul npolices'’ (bonds), that have been declared at
Rio de Janeiro to be fulse : we have no further losses of import-
ance to complain of,

Although our branch at Porto Alegre, that was founded

in 1904, hus developed more slowly than we expected, we
think it advisable for business in general to found otheir
braneches in the north, and particularly at Bahia, where, when
the necessary preliminaries are complete, we expect to open
the Banl in the eourse of the year 1908,
. At Bantos we have acquired the well situated property of
the British Bank of South Amerlea, which some time ago
closed its branech in that eity. The operation was very oppor-
tune, as our actual premises are inadequale for our husiness
and a new building will e erected on the new site,

Of the totnl profils we propose to set aside 80,000 marks
for the roundation of o Pension Fund for the staff,

Net profits, including Mks, 484,852.18; the sum brought
forward from last year, amonnt to Mics, 1,700,819.40, that, in
agreement with our Advisory Board, we propose to dual with ag
follows : —




p

THE BRAZILIAN REVIEW

1330 [ November 19th, 1907,
a) M. 63,282.02 Réserve Fund, Liabilities
b) ' 68,282.02 Special Reserve Fund. . Marks  Pfg,
e) " 80,000.00 Creation of a Pension Fund for the Staff Capital.. i ciiviiiinieieiiinecineniieeeniansessess 10,000,000 —
d)- 111 i 58,130.44 Percentage of the Advisory Board. 1,1‘,9561“79 Furd...... v rsvecsea 840,680.46
“e) " 1,000,000.00 10%, Dividend on 10,000,000 marks. mnlif:"ed frortn this year’s Profit and 53.985.02 08975 4
F) ' 444,118:92 Carried forward 1907/08. B it e
M. 1,709,819.40 Special Reserve Fundivv.ouuoos o0ve.  1,874,720.93
e Trausferred from this year’s Profit and
Ordinary Reserves amount to . .......oveevveveees M, 903,975.48 loss @ECOUDty v et eerinviranrnanny 63,285.02 1,438,005 05
Special » BB e »  1,438,005.05 ——r e
Carried forward.ivivoiies civienennnnnan e » 444,118.92 Employees fund......coesvreenvenieirissriateisns 80,000 —
: ] ~5.786,000.45 Bills payable. ..o ivecianaeiiieiisiiiiiiiieiiings 1,660,042 97
Totalsewweeennneiennees Mo 2,786,009, Deposits at fixed dates.....ceres.en.. ceerserenaeae. 13,600,792 64
The payment of the dividend of 100 marks per share will %gfg::tt: :“i;elt]lseniid;g{;ie;ggg‘iinéso};ﬁéfl e 45,5‘%,}?}0 22
igm;l_lence on 4th November, after approval at the General Dividentlgt\t 10/g on M 10,000,000, .« 0. veevrennsnns 1’000,’000 i
eeting. Unclaimed dividends........ ‘ees Cesesaiaes 3 —_

Hamburg, October, 1907,
The Directors of the Brasilianische Bank fur Deutschland,
Sgd.W. SCHROEDER. G, H, KAEMMERER. B, v. OESTERREICH,

Report of the Advisory Board

We beg to present the Report of the Directors and to state
that Director Mr. O. Thiel left the service of the Bank during
1906,

In accordarce ‘vith Art. 17 of the Statutes, the following
members ceased to form part of the Advisory Board.

A, WOERMANN.
Dr. O. SOLOMONSOHN,
‘We beg to propose their re-election.
Hamburg, October, 1907,
The Advisory Board,
M. SBcHIEEEL. O. SCHOELLER.

Profit and Loss Account

OF THE OFFICE IN HAMBURG AND OF THE BRANCHES IN RIO
DE JANEIRO, 8. PAULO, SANTOS AND PORTO ALEGRE
Credii
Marks  Pfg.

Balance ‘on Ist July 1996, «..ooveveeiannns 434,852 18
Profits of the Branches in Rio de Ja-

neiro, S. Paulo, and Porto Alegre.  3,300,693.66
Less genernl expenses,emoluments, tax-

[T erreseerieaaas 2,092,008.74
1,208,684.92
Written off from value of buildings in
Rio de Janeire and 8. Paulo...... 127,388.53 1,081,286 39
Profit of the Head Office in Hamburg........... e 320,620 7
1,836,769 36
Debit
Marks Pfg.
Expenses in Hamburg...... Ciersaerareareataieaaaas 46,446 76
Tax on dividends in Hamburg....,..covviennn.. ceees 86,503 20
Profits.....oviiiiiiiiiiiiiiana eveee 1,709,819.40 126949 96
which after deducting the balance ear-
ried forward to next year......... 444,118 92

leavessiioviviiniiaiiiiiiiiinneae, 1,265,700.48

to be applied as follows :—

a) Reserve Fund 5%g............ 63,285.02
b) Special Reserve Fund 5° ,..... 63,285.02
¢) Employees fund vv0uiouvenn.. 80,000.—
d) Percentage of the Administra-
five Couneil .. ...ovvvevnnn.n. . 59,130.44
€) Dividend 11°/, in M10,000,000., 1,000,000.—
) Balance to carried to next year. 444,118.92 1,709,819 40

1,836,760 36

Hamburg, 30th June 1907,
The Administrative Council ;

M. SCHINCKEL, President.
A. SCHROKLLER, Vice-President.

The Board of Directors :

W. SCHROEDER.
G, H. KAENMERER,
E. v. OESTERREICH,

We certify that the foregoing accounts agree with the books of the
Brasilianische Bank fur Deutsehland,

Hamburg, October 1907.
R. PETERSEN — A. BUCHHEISTER.

Balance Sheet

OF THE HEAD OFFICE IN HAMBURG AND OF THE BRANCHES IN RIO
DE JAREIRO, 8, PAULO, BANTOS AND PORTO ALEGRE

Assets

Marks  Pfg,
Cash in currency and at othe- banks....:.....
Bills discounted.......... .... P - 26,570,625 903
Account current guaranteed.........oviievennnaaea., 16,355,914 39
Debtors...oovveiiiiinnennn. ceressieesaiaiaee.. 10,436,328 59
FUIBIEULE . cv st eeirieesannanyomvaecvannsnesseronns 4 -
Buildings in Rio de Janeiro and 830 Paulo, 800:0008
Other baildings,..oveveirarenninnen,eanans  100:0008

700:0008 801,719 75
First class securities belonging to the Bank end held in
BAIMDUIE s veserinviviarnrisorssninsnaranansee, 3,135,752 13
74,683,400 58

ceeanns 18,193,320 790

444118 02
74,583,465 58

Profits carried forward to next yea‘r- [T

Hamburg, June 30th, 1907,

The Administrative Couneil :
M. SCHINCKEL, President. W. SCHROEDER.

A. SCHOELLER, Vice-President. G. H. KAEMMERER,

E. v. OESTERREICH.

The Board of Directors:

We certify that the foregoing accounts agree with the books of the
Brazilianische Bank fur Deutschland.

Hamburg, October, 1907,
R. PETERSEN — A. BUCIIEEISTER,

Rough or Polished,

Ceylon Precious Stones .piieq iecot trom

our Mines.

Samples and Price List on demand to :
J. WICKRAMANAYAKA & Co,,
EALUTARA, COLOMBO, CEYLON.

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st class na-
tional Houses, especially of Manufacturers,
BEST REFERENCES

LroyD BRAZILEIRO
OWNERS
M. BUARQUE & Co.
2, 4, 6, AVENIDA CENTRAL, 2, 4, 6
Rio DE JANEIRO -

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, PFeraguay,
Argentina and Mallo Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK

Sailings From Rie:

NORTH LINE.......... Every Sunday at 10 o’clock a, m.
RIO GRANDE LINE... The 1st., 7th,, 14th., and 23rd.,
every month, at 12 noon,

Once a month. .
The 4th, and 20th. every month,
at 12 noon,
BrA.CATHARINA LINE The 11th. and 28th, every ponth
at 12 noon,
SUL DA BAHIA LINES Once a month (Departures not
fixed.)
Twice a month (Departures not
fixed.)
MATTO GROSBO LINES. Are in connection with the River
Plate Line, departures from
Montevidéo or Buenos Aires,

NEW YORK LINE.....
RIVER PLATE LINE...

SERGIPE LINE.........

FLEET

Alagoas Goyaz, Florianopolis.

Brazil. Sergipe. Santos,

Manéos. Mayrink, Planeta.
 Maranhdo, . Vietoria. Sateltite, RS
" Qlinda, Aymord, Prudente de Moraes.

Sao Salvador. Estrella, Iris,

Pernambugo. Fagundes Varellu, Amazonas.

Hapirito Santo, Grao Pard, Guaraja.

Braganga. Diamantine, Ludario,

Matto Grosso, Mercedes, Nioae,

Marajé, Rapido, Itapemirim.

Cowipé6. Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and Genernl Datn Apply to the
Head Office & Agencies
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IVERPOOL BRAYIL AND RIVER
PLATI S8I'EAMERS

LAHPORT & HOLT LINE
Passenger service tor New York
Average passage Rio to New-York 17 days
BYRON.....iiniiivinanananaans  4th Dec.

The stegmer

TINTORETTO

saily on 22nd November for
Bahia. and New York
Taking tat, & Srd class pudsengers for above ports
and for

BARBADOR

“Pannynon,” “Byron” and ‘“Voltaire’” have
also suporior 1xt elass aceommodation

For freight apply Lo the Broker
Wm. 8. MeNiven,
18, RUA DIt 8. PEDRO

Fos pansnges and Tarther {nformation apply to Lthe
Agents : NORTON, MEGAW & Co., Ltd.
58, RUA PRIMEIRO DE MARQO

as-bl-oa x x

ILSON SONS & CO.

(LIMITHID)
Bteamship Agents and Proprietors of

COAL DEPOTS AT

MADEIRA. BANTOS,

LAB PALMAS. iﬁ&%ﬁ%ﬁ)ﬁo
§T. VINCENT, C. V. LA vLATA OO
PERNAMBUCO. BUENOS AIRES,
BAHIA. ROSARIO,

RIO DE JANEIRO. BAHIA BLANCA.

Also Braneh Esiablishments atCARDIFFandBARRY

Workshopa at Las Palmas, 8t. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best deseription
of South Wales 8team Coal kept. Also Stooks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tag boats slways ready for secvice.

Cargo Lighters.—dito.

Stevedoring undertaken.

Ballast supplizc to ships.

Ropalrs to Ships and Machinery
Having large workshops fitted with eflicient
modern plant, repairs of all deseriptions under-
taken.
AQENTS OF THE
Pacifte Steam Nuvigation Company

Shaw Savill & Albion Cv., Ld.
The New Zealand Shipping Go., Ld.

Inguiries as regards prices ete. should be ad.
dressed to

WILSON, SONS & CO. LTD.
2, Rua de 8. FPedro
RIO DE JANEIRO

Head Office s — Salishury H Fi
Circus, London B. G, 0 oo inkbury

I Iamburg-Sﬁdamerikanische
Dampfschifffahrts-Gesellschaft

The German Steamer

* CAP FRIO

Expected from Santos op the 12th Dec, 1907
will leave on the 13th December 1907 for

Bahia, Lishon, LeixGes and Hamburg

The steamers recsive curgo for Lisbon direet
and aiso for Leixdes. :
All steamiers of this Compuuny are illuminated

with electric light and have splendid accommo-

dation for Ist. and 3rd. class passengers.
Free conveyance on board supplied for pas.
sengers and luggage.

f‘nr freight apply to the Broker.
IWm. R. Mc. Niven
18, RUA DE 8. PEDRO, 18

For pussages and farther infermation apply
te the agents

AVENIDA CENTRAL, 79

ne-lil-ea x x

BraziLapriaic Ling
of

The Anstrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Tri-weekly sailings frcm Santos aud Rie
de Janeiro for T'rieste aud Finme and,with trane
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE

B.EEMENY.....c.cieviiiiinans 19th Nov,
INDIA. ..o 30th »

For freight apply to the Broker,
W m. R. M. Niven,
18, RUA DE 8, PEDRO.

Yor pawsager nnd further information to the
AGENTS3
Rombauer & Co.
RUA GENERAL CAMARA, 21,
Rio de Janeiro.

RUA 11 DE JUNHQO, 1A,

Bantos.
ab-bh.oa X x

SOCIETE GENERALE

Transports Maritimes a vapeor de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

ORLEANAIB............ 24th Nov.
PROVENCE...... e 4th Deec.
FRANCE........ . 22nd  »

Mpusraeilles, Barcellona, Genon, and Naples

Through fares to Paris 1st class,,... £ gold 738

do do 2nd veerr L 650
do do 8rd YT A 199
Through fares to Parls return 1st class [, 1149
do do 2nd.., f. 882
do do Srd.... 1. 864
Marseilies Genou, Naples, 3rd ciass.. 1143000
Barcellona 3rd CladBecciesscerieesacas 1218600

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
8. Paulo.— 29 Rua 8. Bento
Santos,— 1 Praga ds Republica

c-be-oa xx

ORDDEUTSCHER LLOYD,
BREMEN,

Capital.. 12 5,000,060 lj!Iark-
NEXT DEPARTURES

Dato 8 % Destinati
1907 i )
Nov. 20 dachen....,|Bahis, Madeira, Lelxdes, Rot-
| terdam, Antwerp and Bree
nen,
Dec. 18 Boun.......Bahia, Pernambuéo, Madeirs,
Lisbon, Leixﬁ.s‘, Antwerp,
and Bremen. i
Passengers & Cargo accepted
Passenger rates Cabin Steevage
Rio — Rotterdam, Antwerp, i
Bremen....,........ Marks 500 £.10-/-

» — Lisbon & Leixdes.
For further information rpply to
HERM, NTOLTZ & C., Agents
Avenida Central, 68-74 Rio de Janeire
lu-hi-ea xx

Hv. A. L. Am(g'ai(l:;l:lurgne)

(Sonth American Service)
The ine Mail Bteamwr

RUGIA

expected from Nuutus on the 28th Nov. 1907, sails
on the 29th at 13 noon.

£ 19/- Rs, 186

Bahin, Madeira, Lisbon, Leixdes,
Boulogne and Hamburyg

These mngnificent und fast stermers, bullt eape=
ciaily for theRrazilian trade aud fited with the lateat
Improvements offer 1o Hirst clase passengers the Ligh-
est comfort.

All steamers carry a surgeon und = stewardess

Free conveyance on bourd supplied for passene
gers and luggage.

The Compuny iseue 15t cluss Llickets Lo Furls and
London.
For freight npuly tu the broker,
Wm. K, McNiven,
18, RUA DE 8, PEDRO
Aud for pussages and other information to

Theodor Wille & C.

Avenida Central, 79
ab-bl-ec

R M S P The Royal Mail
. s %o ¥« Steam Packet Company
Under contract with the Britisb and

Brazilian Governments for carrying
the muils.

TABLE OF DHEPARTURES

Dute Hteamer Destination
Nov. 19(dvon....... Santos, Montevideo and Bue-
nos Aires,
20| Araguaya.. | Bahia, Pernambuco,Mnadeira,

- Lisbon, Vigo Cherbourg
and Southampten,

26} Dannbe....|Santos,Montevidéo and Bue-
nus Aires.

15
~

MMagdalena. | Bahig, Pernamluco, 8.Vin-
cent, Lisbou, Leixges, Vigo,
herbourg und Southampe-
ton,

Dec.  2|Amazon....|Suntos Montevideo and Bue-
nos Aires.

4| Avon.,..... | Bahin,Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

Special attention iy drawn to the following:

Holders of firat-elags tickets, single or return,
may break their voyage st any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARL1I-
MES Cowmp's Steamers,

For freight, pnesages, and otier information
apply,

No. 73, 1° de Margo, 1st Hoor,

E. L. HARRISCON, Representative.

h-bl-ea X
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LONDON AND BRAZILIAN BANK LIMITED

— Capital paid up.. .. »  1.000.000 —
% R:ls)ervepfnud..........,...... »  910.000 %

HEAD OFFICE : - LONDON.  mranch Office in Rio de Janeiro:
XXX XX A RUA DA ALFANDEGA, 10

Draws on Head Office and the followmg Branches and Agencies :
LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8, PAULO,

RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, KOSARIO DE SANTA FE

AND NEW YORK

Also on:
Messrs. Glyn, Mills, Carrie & €o. — London. | Granet, Brown & Co. — “’ly'

Crédit Lyonnais — Spa
Measrs. Mallet Fréres & Co. — Paris. Anglo-()e);terreichisehpe Bank — Austria-Hungary
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Auglo-Austrian Bank}

Credito Italiano. — Italy. | Baneo de Portugal — Portugal.

o|o|o|o|o|0]0|o|o|o|o|o

\

olojo|o|o|o]|o|o]o]|o]o]o

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862

Subscribed Capital........ e £ 2,000,000 5,
452 Realized  do ................ £ 1,200,000 £2%%
Reserve Pand..... eeiieneneeaas £ 1,100,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, Sfio Paulo, Pernambuco,
Pard, Buenos Aires, Rosario, Mendoza, Concordm Bnhf"’?slunca Barracas, Moutevld(o,
Paysandd, Salto and Vulparmso.

AGHRNCIES IN BRAZIL

Mandos, Muranhfo, Cears,- Macei6, Bahia, Victoria, Curityba, Rio Grande do Sul, Pelotas
and Porto Alegm Correspondents in all other chief towns of Brazil,

BILLS OF EXCHANGE issued and pu.rchased on CURRENT ACCOUNTS opened with commercial
the following places:— firms and private individuals.

LONDON and ail the priacipal towns of the DEPOSITS reccived for fixed periods or at 30 days
UNITED KINGDOM. notice of withdrawal,

PARIS and all the priacipal towns of FRANCE LETTERS OF CREDIT issued.
and of GERMANY,PORTUGAL and ITALY also on the " STOCK and SHARE ORDERS executed and every
ARGENTINE REPUBLIC, URUGUAY, CHILE, descnptmn of banking business conducted.
UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank,

o|o[0|o|o|o|o|o|o|o|o|o

/

/

oSS /

\ - BRASILIANISCHE BANK FUR DEUTSCHLAND -
o o}
___| Established in Hamburg on 16th December, 1887 by the ‘‘Direction der Disconto Gesellschaft’” in Berlin and the |___
. “Norddentsche Bank in Hamburg” — Hamburg °
o wemmes CAPITAL REALIZED . ... 10,000,000 HARKS .
o Branch Office in Rio de Janeiro: o
— RUA DA QUITANDA No. 109 (Caixa 103) ——
o Branch Oflices in: — Sioe Paulo, Caixa 520 — Santos, Caixa 185 — Porto Alegre, Caixa 2% =
— Cable Address H ALLEMABANK. —_
o Correspondents in: —Para, Maaaos, M. , Goar: ba, Bahia, Macelo, Viotoria, Rio Grands, o
Pelotas, cnrltylu, Pnrlnagnl, Snntn c:nlm-lnn. &,
_— Draws on:— —_—
Q Direction der Disconto Crédit Lyommls, PAR1s, and branches =]
— QGesellschalt  RReLIN Helne ParIY [——
s germany . { Frankfuct a M, Bremen } and correspondents, Pranes.... { C 14'E pte de Parls Pagis
‘o Nordd Bank in Hame Luzard Fr bl 08 & Co. Panis | ©
N P burg 1AMBURG De Neuflize & Co. PARIE |——
o N. M. Rothschild & Sons - LoNDOX 1t Credito Italiano. ©
—_— Direction der Disconto Gesellschait  Loxpow Al¥. ...} Bunea Commeracinie Italiana. _—
o | England Manchester and Liverpool. District o
1 . Banking Company Limited LONDON Portugal..—Bauco Lishon & Acores and correspoundents.
A lnad TUnion of Loudon and Smiths Bank Ltd. LoNnon h—
o Wm. Brandt’s Sons & Co. - LoNDOX | -and any ether countries. [}
—! Opens accounts eurrent. Pays interest on deposits for fixed periods. IKxecutes orders for purchases |——
o and sales of stocks shares ete., and transncts every description of banking husiness, o
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The British Bank of South Amierica, Ltd.

HEAD OFFICE: 2 A,MOORGATE STREET

LONDON, E. C. -

Capital.............
——0 Idem paid up....
Reserve fund.......

£ 1,000,000
£ 500,000 o——rv
£ 425,000

Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A

Branches at: SAO PAULO, BAHIA,

BUENOS AIRES. MONTEVIDEO and
-ROSARIO.

and 1, Rua do Hospicio, 1

Santos Agents :
F. S, Hampshire & Co,, Limited,

Correspondents in : — Pernambuco, Pard, Mandos, Ceard, Victoria, Maceid, Maranhio,
Santa Catharina, Paranagué, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre

Draws oh its Head Office in London :

The London Joint Stock Bauk Limited.......... London,
and all principal towns in United Kingdom.

Messrs. Heine & Co. ..... Paris.
Bangue de Bordeaux...... Bordeaux,
J. Berenberg Gossler & Co..oovvevvesnnasennns,. Hamburg.
: and Correspondents-in Germany.

Messts. Ressi & Co,.ovnvenne tevesrers vevesessss  Milan.
Buanea Commerciale Italiana,........... versss.. Genon.

Societd Bancaria Italiana..,..................... Genos.
and Correspondents in Italy.

Messrs, E. Sainz & Hijos............ weeseevseese Madrid,
» Gareia Calamarte & Co ...... tessesssases Madrid.
and Correspondents in Spain.
Crédit Franco-Portuguis.................. eeres-. Oporto.
Banco de Portugal .. .....c.o000ivevvennneneasa..  Lisbon,
and Correspondents in Portugal.
The Bank of New York N. B. A, ............... New York.

Also draws on South Africa, Australia, New Zenland and prinecipal cities on Western const of South America. Opens

Current accounts. : o

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Honey Favkel

JUOTATIONS DURING WEEK CLOSING NOVEMBER 15th, 1907,
WERE AS FOLLOWS:—
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Extremes at which hustoers was done durlag th
g the week ended Nov. 16thy
;ﬁ;&:ltslﬁ Bfaad. ~ 16 7/3qd. fo- S0 dfs Bavk puper and 15 7/ggd. — 15 i/, d. fo*
The average Bank 90 d/s counter drawing rate for the k
15 B/gad. the corresponding sight rate being 168 et ucolues o e
rnge'l?'llght rate of ‘:he Camu&a .gymi:'ml. & faal. 3geinst 15%g,d. the ave
e avarage depreciation for the waek,calculuted on the Lasis of the Banks’
slght rate, is 44,099/, and the premlwm on gol o
78.88 0/, lant week, At these rutgu: 201d 78.58 %o gatust 14.09 fo and

1 was worth  16§02L agatnst 16§92 the week befora
1 » > $796 » $795 »
i ] 3 4068 » 3006 3
! » » $682 » $633 o 3
! » 3 $780 3 $750 » )
! s ’ 88275 » 88276 » »
s ’ 858776 » 858776 .
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Saturdoay, November 16th (902,

Monday, November, 11th.—Vhe Bank of Brazil continued to draw at
15 7/32d., uot, however providing Dbills for the first mail. Other banks
drew at 135/32 d., and 13 8/i6 d. with private paper quoting at 15 7/32d.
aud 15 1/4d. Phere was little business done.

Tuesday, November 12th.—All rates were unaitered, the Bank of
Brazil drawidg for the last two mails of the current month, Transactions
were alsn real-sed in private paper at 15 15/16 d. and the geuneral move-
ment wassmall.

Wednesday, November 13th.—The market contained in the same
eonditiou. .

Thursday, November 14th.—There wa+« no alteration in rates and
the Bauk of Brazil drew for the two first mails. An improvement was noted
in the general movement.

Friday, November 15th.—Holiday.

Satarday, November 16th.—The market continued without alteration
and for the firist two mails movement was regular.

Thete was no alteration whatever in rates throughout the
week, the Bauk of Brazil continuing to draw at 15 7/82d. and
the private Bunks at 15 5/82d. to 15 3/16d., whilst private
paper was offering at 15 7/82d, to 15 15/64d.

The figures for imports and exports given in another
columu nre not encouraging. For the two months August
and September the balance of exports tell to only £817,061, of
itself insufficient to cover the remittances of Federal and State
Governments and Joint Stock Companies.

For the next three months Rubber should, even at present
low prices, give larger export values and tend to improve the
balanee of trade somewhat. But after the rubber is finished
the trinl will come that will put our finaneial resources to a
severe test, Government are, however, not blind to the possibi-
lities of the situation and have already burned 16.000:000% and
may be trusted to utilize all their very considerable resources
hefore letting exchange drop below eonversion rate.

Cabled quotations for 16th inst on the London Stock
Exchange show a slight improvement compared with the
previous Saturday. 1889 four per cents, and 1891 and 1903
fives closed the same at 77 1/2 and 938 respectively. Fundiugs
gained 1/2 to 100 1/2, as also Western Minas to 91 1/2. Rio Mu-
nicipul bonds were analtered at 84 1/2, but Bello Horizonte fell
1 point to 80, Leopoldinas rose 1 to 67 and Dumont ordinary
declined 1/4 to 1 1/4.

' 8. Paulo bonds were well maintained at iast week’s quota-
tiong, 94 for 1888, 96 for 1889 and 84 for 1904 five per cents.

Rio de Juneiro Tramway, Light & Power shures declined
two points to 30, the 5 per cent. bonds being sustuined at 70.

British Consols fell again from 82 to 81 8/4, the record point
Iast August.

he Bank of England rate is piaintnined at 7°,, but that of
the Reichsbank was put down today from 7 1{2to 7%, ‘The
London open market rate has hardened to 7 %, a bad sign.

On the Rio de Janeiro Bourse, Apolices Gerues 5%/, declined
9 points to 1:0235, Corcovado Cotton Mill shaves 10 points to

240 and Progresso Industrinl Cotton Mill 5 points to 315, whilst

the Confinign Cotton Mill shares gained 12 points to 270,
T'he only notable alteration on the Sfo Pnulo Bourse was
that Banco Unifio shaves gained 4 1/2 points to 95.

The balance sheet of the Caixun de Conversfio shows
fresh igsues during the week ended 16th November to have been
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398:08u% and withdrawals 217:760%, leaving a net gain to the
Cuixn of 180:2703 or £ 11,266. The value of the gold in deposit
on 16th November was 87 989:7795368 or £6,124,361, ns against
£6,113,074 the week belore, against which convertible notes
are in circulation to the value ot 97.986:110% and 3:669%363 in
subsidiary coinage.

Coffee shipments (embarques) here and at Santos yielded
£3871,100 for the week apainst £441,100 for the previous
week and £1,081,300 last yeur.

For the crop, clenrances up to November 15th show §70,246
bags less than last year, and sterling value £2,944,831 less.

Balance of the Calxa de Conversfio Saturday November 16th

Debit Bulwnces

Note Account (Total ready for emission). §6.224:6008000
Bubsidiary Coins, Balance in Hand.... ... 1413308637
86.238:9308637
£ 8. Jd.
Cash, Qold in Depom 5,601.292- 0- 0=91.060:6725000
Pes. 10.567,050...... 420.0 2- 8- 6= 6.720:0:1858506
Dollars 13, T 2,832- 6- 7 45:3178204
Marks 3,480... 170-15- 2 2:7328181
Rs. 86:3605.... 9,715:10. « = ]55
Pegos 1,075........00 213-12- 8=
Lirns 3.230 ..... 128-7- 7=
Crowns 110. 4-11- 7
Pesetas40.,......... 1-11- 9=
6,124,361~ 3-10= 97.989:7798363

184 228:7108000
Credit Balunces

Emission. Notes issued..... ........... 109.823:7108
Less retired paid.... «ooveveen.. cee. 11.837:6003  97.986:1108000

Notes emittable (recd)... cevees. 86.224:6: 08
Federal Treasury(reed in subsidiery coin) 18:0008 86.242:6003000

184.228:7108000

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
Daring the week ended November 15th, 1907

CLOBING
PRSURIPTIOR sales  ( Hlghes | Lowen This

weok Previous

(HOVERRMENT Hi-

GURITIES
Apolteer geraes 6%, . 891/ 1:0825  [1:0288 | .0u3¢ Nov. 5
do Fractions| © 4/10/1,0258  |1:0183 | 1:0158 » 7
State of Minas order... oV Bad3 8403 8145 2 7
de  learer.. 42( 848 BuBS 8423 > 8
\(,.u, l i ale
4 ¢ 1,088 6385 6256 6t 3 8
Munlcip.zl Loan orde o 19:8 1908 1928 1888 » 10
d. bearer 35 1yus 18ys i89s 143 GOct. 29
do Hb... 117 1758 17786 178 7735 Nov, 8
de order. 261 Ix08 1505 1808 1808 ES 4
do 1403.. 1411:0238 | 1:023  |4:0245  [1:0258 2 8
o £20 .. 194 2738 2753 278 2753 Oct. 2
.10 order (alvard). . . 40| 2868 2603 282§ s 29
Government Loan 1897 40]1:008 |1:018% 1:018% > 8
HANKS .
Caoenmer cial 110| H9%h 11585 11935 11986 N 8
Bruzil ... 37| 1168 1188 1158 1143 > 7
Commercio ..... 10} 1708 1705 1703 17185 . 8
Lavoura e Comm 50} 1308 130s 1308 1808 s 7
R4riwavm & TRAMWAYS
{177 PO 100, 2203 kAN 2208 /s 2 [
cahy.... 285 308 2985 298b 2885 > 5
Victoria& Minns..... vee 1w 148 id$ 148 13§ Oct, 28

TORIUN 3t

10} 3088 3058 3038 3uas Nov. 8

[ Industr],xl 154 2703 2708 2708 2588 > 7
Corw vido 18] 2403 2463 24ug 2608 Oct. 25
Progresso Industrial .. 8u| 3158 816§ 3168 3208 » 2%
THeeCRLLANROIS
Terr: s & Colonisagiio. .. 900 085 5325 5825 5825 Nov. 8
Loterizy  Naciounes,...| 1,600] 10§ 9376) 108 108 > 7
Transp. e Carrungens,. . 1u0 83% 838 83§ 838 » 8
Cesxivn.dus Doc.doPorto
da Bahia . craae 1,150 98 857 8§70 9826 Oct. 29
Hir HENT ORI
Jardim Botani :0 order.. 90| 2163 2168 2168 2168 2 2
do (2nd series),,... 40! 2188 218§ 2148 2188 Nev, B
f Urliunos 2008.... 16 207s 2078 2078 2068 > [}
Joreal do Brazil.... 260f 2028 2028 2028 203§ > ]
Cuuntareirae V. I‘lumse. 8001 2068 2063 2068 2068 » 8
Corcovido sivinsiee on 0] 2oss 2048 208% 20:8 > 6
Cervejaria Brahma..... 126 Zuds 2044 2048 2038 Fy 8
Citriveit, . .... ciiens 10 2018 201§ 2018 2008 Oct. 1t
Doeas de 8antos....... 171 dods 2088 2038 2048 > 1
Munnfact. Flominen.., we| 2018 2008 2008 2008 » 28
Victorin halves......., 60| 1608 1608 1603 — _

The total business done on the Rio de Juneiro Btock Ex-
change smounted to 1,224:4413000 distributed as follows:

Government securitiet,.. cooeivee caoan 710.5568000

Buauk shures.............. . 60:003300¢
Railway & I'ramway shares . 31 878&0u0
Cotton... . 36:1708000
Insuran . —

Miscellangous .. 39:0818000

Dehentures ...
Mortgage Bonds.......
Total, wesk ending Nov, 15th, 1907.., 1,921:4418000
» » » Nov. 8th, 1W07... 1.756:0613000

. . . Nov. 18th. 1806.., 1.482:4938000

Closing Quotations of Brazilian stocks and shares
on the London stock Exehange
FOR WEEK ENDED

345:8938000

DESCRIPTION Oct, 18, 1907 Oct. 95, 1807

Government Securities

Gold Loan 187941/, 9/,.. 83 85 88 85
> 18884 1 0/, 81 86 84 86
> 1888 4 115 0/ 86 85
> 1889 4 9/, 793/ s014| 80 80172
s 1895 5 ©/q 94 94
1908 5 9f, 96 1/2 9712 961/2 97 12
Went of Minas Railwa 94 96 ]
New Funding Bonds 18‘)8 B "/ﬂ 100 12 ] wigf2{ 101 g
Rescission Bonds 1901-2-5 4 v/, 8L18/4| 8214} 8i8/4| B21/4
Btate of B. Paulo 5 9/, 1888.. 93 97 9 4
> 3 » 3 Bouds 59, < us 98 46 48
> » > 9, Exchqr. Bond: S WLy 96121 952 yb12
> 3 » 0§9q Bonds 1904.. .| 85 8o
Mnte af Purdt § ¢/, .| 8b 87 & 86
do 1907 all paid .{ &b 87 81 8t
Bahia b9/, (_‘old Loan, 1904, .. .0 | 86 o8 86 88

Comp. Lloyd Bras., 59/, St. hds... ceseeene| 971/2) B2 971/2| 9812

Corporation Bonds

City of Riv de Juneivo 4 ®/g..vviee.... ..., | 86 88 86 88
ditio 59/, gold honds..... .| 84 86 84 86
City of Nantas 94, .. ] 1M 49 101
Bello Horizonte 69/, Eds G\m N 93 1 93
Maudos (U, ol b 142 ¢/g Sig.. .l 85 87 86 87
City of Belem (L'ard) 5 °4 Gd. By, of 1905, S ) 8 » s
Railways
Brazit Breatl Southern 7 ¢l Cuns, Pref...... b 6 b &
Egpirito Santo and Curavellas. . ] 7 13 7
Gt. Western of Bruzil, Limited , .| W0Yy4| 1034 9 3/4 101/4
> » 3 699 Pref. Shares 59,001 11 874 12 174 1144 31844
» 07.60,001-76,000 578 61/8 57,8 6 1/8
Lenpoldlnu Limited......... Gy 7L 68 70
Forto Alegre n Novo Huml
Shares ......eoeeunn.. 3 4 3 4
Rio Cluro, 8. I'mtly, Lamited o214 2534 256 26 12
8. Panln, l.uulled .| 1856 198 192 195
N 9/6 Nou Nt 17 115 117
Rallway Obligations
umn Gl mnl.e.u 6 0/, Stl. Mt, Deby. 1893] 94 96 94 96
G ¢fy Sth. M. Debs. Red,| 100 102 100 102
N G 0/ Perw. beb, Stock.| 94 86 43 5
Gt. “'«Hl.mn ol Brazil Stock b“[,, . 129 181 129 131
ditto b0/, .| o1oL 103 101 103
Leupoldi o83 Y5 92 1Ty
Mogynnn, & '»/.. Db, Bonds. 102 104 I 104
Porlo Alegre 2 Nove Ilamburgo 6 0/‘7 I\Iort
Deb. Red. 1907 88 al £8 94
8. l’mllu Ltd. b |/‘ oo l)ehe| 128 130 128 130
> 17 1:9 n7 14
e i , 162 104 w3 o
Rio (‘lmo B, anlo b ¢/4 Db stoek. .. 120 142 120 122
Banks
Bnl(mh Hualc of Snath Awericn, Thbted.... 16 18 5 16
iss. at £4 pm (pm. unpaid)| 91/2| 1w 912 10
Lom]on & Brazilinn Bauk, Limited o] L1 ULB/L | 208/ 2L
Lendon & River Plute Bunlk Liant b0 1,2 bl 1/2 bl 82
N > s s 0,001 to 48 49 w2 dvia
Shipping
Annzon Slewn Navigation Co, Limited, 10 I 10 !
Royal Mail Stean Packet Co. ord 45 &0 45 60
ditto Pref......oierrennennn..,. 93 96 92 95
Pacllic 8tw Vignlion Co ... 2 2 LU )
Miuing
Quro Prelo, ord | 1,8 14

8/16 516
1132 13:32 1182 18/82

Bt. Juhn dei ey

do  Prefe, 100/0'. ....... e, . 18/16} 1116 | 1516 | 11fl6
Telegraphs
Arsizon Tols SIUres. .. ve.n....... s 3 121 8 8172
ditto 5%, Delis, Red..., . 85 88 80 88
Weantern Tale. Co. shares., o2 131/2) 214 13 1/
do do 407y de. red. .o 98 1/2 | 10112 | 981f2 101 ;2
Miscellaneous .
Cantareivn Waterworks b 9/, deb, 2nd lusue..| 98 100 100 102

City of Buntos Lmp. Ld. 7 ©/5 non-cun f..] 10141 108M4) 101/41 103/4
City or metus 1111{; Ld. () 052 lclum p‘x (:lll.)r?... 114 113/ 1L 174 11314
do 6 9/g 18t churge debs 02

Rio de Jmlehu Cily lmp. Limlted 412 4 413
B ar lobeb B0 b 10 o 1o

Rlo do Juneiro Flun Milis | lﬂ.lta-«l......“f: 134 1 2 168 178
do Mort, del 100 1 100 102

B l‘ml!o (inu Co. Hmlh.d....... 13 18121 18 18172
50/, Deby. (Regd 43 53 48 1

Duumut Collee, urd...........
do 1/‘ o/ Cam [ne

do 2 %/ 18t. Mor, del 9 a4
8. Puulo Cotfs xt D117 of? Lor: momi Sovy™™ | 96 98 9% 48
ditto 72/ Cum. Pref,...! . 41/4) 484| d1d| 484
Pernuniltico Wnter Works 6 0/0 "Ist Dob 02 95 od
ditto 67 2nd Deb, Bt. Bda... .. ..., 92 i a4 97
8o Paulo Tram, Lgt & Pwr. (Sl(!O) - 113 100 04
do 30/ Mt, Dobt Red, 185600). o] 930/g} 96 ofgf 980/, [ B9/
Ban Paulo Mutch 6 /0 1st, Mt. Dby 8y

Central Buhla Rallway Trust :—

Reg. Trust A" Certs. Rd......... " K]
ditto  “B' Ceris...,..... a 28 a 48
Mandos Imp. 794 cum ; Prof.............. 101/4] tou/

B = o i,

N = |

&
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended November 14th 1907

CLOSING
DESCRIPMON Sales [Highest] Lowest ;.l:g!i;{ Previous
GOVERNMENT 8E-
CURITIES

Apolices 4th 500S....... 18t 456745 | 40785 | 45785 | 40785 Oet. 23
8, Panlo 7th Loan..., 80 908 998 908 498  Nov, 7
Santos 18teeeess 46 5886 k! 9886 9886 Oct, 24

do 2nd . 110 5985 | 9985 94§56 99§56 > 156
Ribelrdio Prete Munie... 80 1008 98¢ 100% 978 1i

»
Espirite Santo Munie... 10 4386 9385 9336 Qs » 26
AMPHTO, erreessnseraans 8 978 078 978 968 3

RAILWAY SHARES

Mogyana . 2808 28885 289% 288 Nov. 7
Paulista.. 284¢5 83% 28485 283% » T

BaNKS
Commercio o Industria 7 36436 36455 | 36485 36485 » 5
de 8. Paulo fevuen 166 1608 1508 16ug 1608  Oct. 29
dig 968 18 4o 5086 Nov. 7

Unido. . € 7
d 250 9485 9385 9435 9255 Sept. 20

MISCELLANEOUS

Companhia Antaretica. 50 1598 1598 1598 159§ Nov. 4
Comp. Intern. de Arma-
2ens Gerass, .. ..., .| 100 1218 1243 1248 — —
Comp. Mechanien.,..". 164 1008 1008 1008 1008 Oct, 16
Comp. MelLoramentos
B0dUYBetrtinnennenns 200 1188 1188 1168 118% Sept, 10

The busiuess done on the Sao Paulo Stock Exchsnge during the
week ended November J4th 1907 amounted to Rs, 577:5998000, distributed
ag follows ¢

Government Securities...ooeiieionin.aaas

108:4028000
371:3248000

58:3238000
59:3508000

Mortgage Bonds...ovveiiiiinniiinennanan,s -
Total, week ended Nov. 14th 1907...... 577:5998000
» » Nov. 7th 1907...... 459:3743000
» » Nov. 18th 1906... ... 412:2038000

Closing Quotations of Brazilian stocks and shares
on the Paris Bourse
FOR WEEK ENDED

Oct. 1{yth | Qct. 26Lh
DERCRIPTION 1907 1907
State of Minas Geraes 5 0/g.icerernienairarannas veenes 492 e 488
s » Bahia........... e 505 507.50
> » Espirito Santo .,... 473 472
2 » Pernambuco 5 /o 1905, 412 411
» 3 Alagoas b5 9/, 1906.. . 894 896
» » Par869%g.......... 488 431
> » Amuzonas b 0/, 1906 400 400
3 » Parand...,veennnsns 8u7 392
3> > Bio Panlob ojo.,. 491.50 498.50
City of Bahia........ vosunny 402 4
#do Paulo Rio Grande do 8ul ex-c 1st ser 408 453
o do ex-c 2nd series 441 4
Victoria and Minas 1st series.. vee 433,50 483,50
o do  2nd serie 483 430
North of Brazil Railway..... 410 410
North of Parané Railway 419 419
Goyaz Railway 5%o.0.icuanennann. 441 441
Bahia Docks and Port Company 5 9/,. 466 456
Port of Pars...... vees 444 444
Brarilian Rubber...... 21 18,75
North West of Brazil Railway. 410.50 400

Closing Quotations of Brazilian stocks and shares
on the Brussels Bourse
FOR WEEK ENDING

Oct. 18th Oct. 25th
DESCRIPTION l 1907 1507
Minss paper. 348 207.25
Reacission Bonds4 9; 82.50 82
Port of Rio de Janeiro &9/, . 96.50 97,66
City of Parfi,..oviseenreessrionanacane eenes 36D 350
Auxiliare de Chemins de Fer au Brésil Pref, 8§60 846
o o do rd. 840 822.50
Rio de Janeiro Light & Power Debs........ 385 386
do do Shares «v.oovvees 200,60 i 200

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incorporaied Accountants and
Agents Buenos Aires, Rosarlo and Montevidéo
T. B, D. FOWLER, F. 8. A, A, V. G. G. SCROGGIE, F, 8, A, A,
G, WINTER, A. 8, A, A, T. C. E. FOWLER. A. S, A. A.
And a large siaft of Compatent Asalstants and Experts

Undertake Lnvestigations and Reports on Public Companies’ Aceonuts in
the Argentine, Uirnguayan, Chilian, Brazilian
and other South American Republics; also legal representation of
Companies, Firms, or others,
HEAD OPFICE:
64 Northern ¥nsurance Building
441 Bartolome Mitre, Buenos Aires

A. B. C,, AX % Licber's Codez, Cable Advess “QUITTANCE”
Uujon Telephiome 83

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Honfreal Prices

Oct. 256 Qct. 24

36 12 87

80 £0

99 8/4a 968/
93 9"
82 31

68 69

“NEW YORK COMMERCIAL"

A journal devoted to Financial, Commercial and Manufacturing
interests,

. One of the oldest papers in the United States, and the only
Daily that has an edition in eirculation in every Country in
the World. The INYERNATIONAL weekly, is published
in both Spanish and English. Al murket quotations in full,

ON SALE AT .
Crashley & Co., rua do Ouvidor, 36, Rio
AND AT '

— London Office, Arundel St. Strand, —

Palanee Sheels

. PORTO ALEGRE
Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE
OCTOBER 318T, 1907

Assels

Accounts current guaranteed
Bills receivable
Bills discounted
Bills pledged...
8ecurities pledged
Becurities deposited
Coirespondents at hom.
Cash ¢ In current money.

bt

10.833:1075262

Liabilities
Accounts current.... $09:946$810
At short notice.. 2,763:8b1§180
Deposits fixed... 987: 2028600
Becurities pledged and in deposi 3.925:9008460
Accounts with Head-Office.. .. 2.283:1808714
Bundry 2ccounts.......cinniennen 3:0258488

10.833:1078262

E. & 0. BE. — Rupp. — Maithiesen Directors.

PERNAMBUCO

London and River Plate Bank, Limited
ESTABLISHED IN 1862
Capitnl Lov.oiiiiiiiiiiniaans £ 2,000,000
>

Capital realise: 1,200,000
Reserve fund.......... 1,100,000

BALANCE SHEET OF THIS BRANCH, OCTOBER
31st, 1907

Assels

Bills discounted......... [TYPPPIN ‘s 91:050$000
Bllls receivable.. ,iieereess . 3.966:369$820
Loans, accounts pledged, ete 1,994:2108180
Bundry accounts..vviseiesisraesren 416: 2454860
Accounts with Head Office, branches

and agencies.....vevrvnniaenes . 4.549:810$190
Loans pledged and sundry securities  2.518:510$280
Cash : In current money in the safe

of the Bunk,..... seescseenseses  2.685:4934860

16.210:6908190

Liabilities

Declured capital of this branch 500:0004000
Deposits ixed.,oorevsirneseess 1.328.7828380
Accounts current with and witho

interest 6.085:376$180
Bundry accounts. . B.970:070%170
Ll jes pledged and in dop oo 2.518:5108160
Accounts with Head Office,branches

and agencles........ rrrrresane 2.797:9G03650

16.210:6908190

E. & O, E.—Parnambuco. Novembher 7th, 1907,
For tho sovdon and River Plate Bank, Linuted.
(Slgned) Henry R. Shorio, Manager. — W, W,
Pentdleton Acting A tant,




1336 THE BRAZILIAN REVIEW

[ November 19th, 1907..

' & transit
, Bantos el 137,2081 170,017) 410.617| 4,277,624] 5,679,087

J. LEECH AND CO'S. — Coffee Sta-
C.»tistics 1907-1908. On Sale at “The
Brazilian Review”, offices rua Visconde de
Inhauma No. 42. — Price : 10$000.

dajlee Mavket

COFFEE ENTRIES

FOR THE wKKK KNE)ED FOR THE CROP TO
Kio Nov. 15. l Nov. 8 Nov. 16| Nov.15 Nov. 16
1407 | 147 1HIE 1907 1906
: f f
By Usutral R’z ..c.vue. 23,758 | 21,408 64,742 503,083 1,121,416
Leopoldina 'y s
* I:I(:\‘:xd ’ 53.649! 64,995 85,713]  962.871 753,485
Countwiae, discharged.. 7.366 8,486 6,114 104,949 82,706
Total.eceaanen. 84,773, 95,887, 106,669 1,570,903 1,967,567
Travsferred from Rioto } !
Nistnaroy.. 1,791 2,996 —_ 48,052 61.026
I 1
Net Entries at Rlo..co. 82,082 93,391} 105,869 1,522,851 1,896,581
Coastwise, in teansit., . — - 5,000 —_ 43.547
Rictherov from Rio & [
Leopuldina R'y...... b,107, 10,767 2,478 187.21 138,969
Total Rlvincluding Rice i i o
theroy & trausit..... 89,080 103,188  114,047' 1,710,602  2.079.087
" SasTons 206,165 230,348 876,683 4501743 7,095,954
Fotut Kio & Bantus....| 295,254  S38,001  490.630] 6,212,345 9,104,051

‘The coast nrrivals for the week ended November 15th were feom:i—
47

Piumal...ccoiviiniiiincisncannnsenss 3,
S, Jodo da Barra.... v V2785
Itapemirim.....ooovevniiinnnnnnvans 1,170

Totabees oo vna. .t Ceesiiaianaaen, 7,366 bagy.
Tl Latnl entries by the different 8. Panlo Ruilways tor the Crop Lo
November 15th 117 were as follows :—
Per Remaining
Past  Horoeabuna  Total at Total at at
Jundialy and others 8. Paulo Santos 8, Paulo

1907 /128 3,904,285 584394 4,488,682 4,501.743 nil
. UDBABNT ¢ 6,251,947 890 421 7,142,368 7,094.964 47,404
GOFFEE LOADED (EMBARQUES)

DURING WEEK ENDKD |FOR THE CROP TO

1907 1407 1506 1907 3]
Nov.15; Nov. 8 | Nov. 16; Nov. 15| Nov, 16
: Ribeuesranamniinniiieniininnnna, 67.656( 70.652] 124,712| 1,042,976 1,572,449
Nictheroy 11,247 9,418 1—1,020 195,021 151,421

tu trausit cenen
Total Itio including Nictheroy

— — 5,000 — 43,587

68,0031 80,670| 140.232] 2,137,997 1,747.457

Tots! Rio & Santes.......... 208,201( 250,617 5S1,549 6,415,620 ¢

Rio de Janeiro, November 16th 1907.
Entries at Rio aud Santos for the week ending November

. 15th were 88,247 less than for the previous week and 195,376
. less thun for the corresponding week Iast year.

For the crop,entries renched 6,212,845 bugs against 5,917,091

" attheend ot the previous week and 9,174,051 bags at the

corresponding date lust year.
Shipents (ezmbarques) were 44,416 bags less thaw for the

© previous week aud 875,148 bags less than for the corresponding

week last year.

The average price for fio No. 7 was 3$336 for th: Market
agninst 58424 in the previous week ; and at New York it was
6.00, cents ngninst 6.12 cents for the previous week and 7.67
cents lust year.

Stocks increased 97,373 bags and are 270,490 bags more
than last year and 957,952 hags more than in 1905, =

Buntos entries are 24,178 baps less than in the previous
week, and lurger than shipments by 68,867 bugs. The daily

" average for the week (5 days) was 41,233 bugs as against 46,068

for the previous week and 75,316 last Yyear,
The holiday on Iriday and practienlly half holiday on

- Saturday gave u rest to the'market, and on the strength of the

improvement in BEurope and the States higher prices were usked

“and genernlly paid, the market closing with commissarios

asking 63100 to 55200 and Shippers paying 48900 to 5%
being 100 réis higher than at the opeulinil; 01151 I\I(%:udny. 58000
We have no news to report from' the Interior. Rain fell all
along the Leopoldina frc m 8th to 12th inst, the 18th and 14th
being dry.
Stocks are being piled up both here and at Sunios in a way

. that bodes badly should the hoped for rise not arrive very soon,

Commissarios Prices
48900 to 58000
48900 to 58000
58000 to 58100
55000 to 55100

Holiday
58100 to 53200

ket Prices
45800 to 48400
488 0 to 45000
45900 to 530 0
48900 to 58000

Holiday
58000 to 65100

Up to 15th November entries for the last eight years were
as follows :—

8850775
i .. 5884607
The ratio of this crop’s entries to those for 1906/07 fell

to 67.7%, from 68,8°, forthe two previous weeks. In relation to -

the 1905/06 crop the ratio was 95.2%, as aguinst 95.6%, and

95.8°), for the two previous weeks. Compured. with 1900/01

crop entries to I5th November show 327,738 bags more.

Sdo Paulo, .November 16tk 1907.

‘With the abatement of the finane.al erisis abroad, a firmer
fone prevailed in the different coffee markets, especially at
H.vre, where prices were pushed vigorously for December by
3 franes above the lowest ; a big rise no doubt, but unfortunately
uot accompanied by any fresh imports worth speaking of to
alleviate the rather heavy Santos market,

Prices in New York were raised by 20 points only, whilst
orders from there are, if anything, still searcer,

Hamburg continues to buy sparingly, according to require-
ments, whilst the future market there shows only very slight
alterations,

It is evident that there is no speculntive interest whatever
in coffee and that consumption only buys what Is wanted,
paying, rather grudgingly, the prices usked, but not buying one
bag veyond immediate necessities,

. Not even fower offers from here can materially stimulate
trade as was seen this week when, ulthough business was a trifle
livelier on ‘I'bursday and Friday, in response to smaller receipts
in Bantos, total sales for export did not amount to much.

Dealers tried to meet the demund, but transactions have
been small on the whole, us the concessions made were not
sufficient. Lots with urgent payment conditions zlone were
cheap enough to attract buyers. Lower grades were freely
offered, but so far without result, as type 7 f.i. is still kept at
about 400 to 500 »éis above the Rio quotation for this quality,
the tendency for these as well as for indeseribable goods is
downwards, Futures were sold nt 4$200 to 4$225 type 4 No-
vember delivery, 48275 to 43300 December, 43350 Junuary and
4$375 February.

Receipts have been smaller but surpassed shipments by
about 70,000 hags.

A few duys ago the stock in 880 Paulo town was taken,
but it was omitted to publish the official figures arrived at,

Rumour, however, reports them to bs between 200,000 and

350,000 bags.
News from the interior is scarce, but weather reports aie
favourable so that we may presume that all goes well there

State of Sdo Paulo
PLANTING CONDITIONS IN SEPTEMBER

)
' RAINPALL TEMPERATURE

DISTRICT Total Avernge

Normal monltll Normal for, .

mouth

Taubaté .. 9.1 89.6 19.4 19.8
Cumpinas. .. 1.3 141.0 18.9 19,3
Ribeirdio Preto., 67.9 6.9 21.2 21.8
8. Carlos do Pinh; 70.6 143.0 18.8 18.0
Botucati.... G4 8 187.0 18.3 18.4

Snntos 188.6 l 168.2 10.1 20

Shipments of Coffee from Victoria
DURING THE MONTH OF OCTOBER 1907

Shippers
. Hard, Rand & Covevvnvnvivniinnnnns, . 89,750
-J, Zinzen & Co.... 2,000
Sundry..coaa. L. 1478
43,298
Destinations
Uniled States............. 37,128
Europe...coovue. .. « 6,000
Rio and Coastwise. .. 100
: 43,298 |
Total export from lst July 1907 to 31st Qctober 1907.
. Shippers
Hard. Rand & Co.vevvvnne...,, e 101,100
J. Zinzen & Co e beneenens . 52,237
BUNALY i i i e e 4,003
157,344
Destinations

United Btates..oooviiiiniiiniii.,,, 140,168
Europe ........ coveresaea. 10537
Rio and Coasbwise. oo ovvvirniiiiinernnenrs 1,647
167,342

The total export for corresponding period last year wag 143,732 B/C,

E’i . '
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The coffee salled during the week ended November 15th was
consigned to the fellewing destinattons

EUROPE & : ToTaL
URITED RIVER .| OTHER CROP
- MEDITER- | cOAST cavE FOR .

svaTms | Mo ITES PLATE vorts | FOR [ voparx
Rlo,.....}n 20.710 30,697) 3,444| 3,038 2,400 -— 69,209 2,051 411
Bantos...| 32,807 182,418 — 762 — - 165,462| 4,246,842
" Total | - .
19071908 | 53,017 163,010} 38,444| 8,820f 2,400 — €25,691] 6.298,253
190671807 | 803,612 825,790 4,864 6.406f — - 640,677 7,141,476

VALUE OF GOFFEE CLEARED FOR FOREIGN PORTS

Week " ended
Nov, 15 [ Nov. S;Nov. 15 Nov. § Crop to Nov, 15
Baus, | Hogs £ £ Bugy £
Riove ivaeieiinonnnaa) B56,765[ 90.305{ 85,6211 184,626 1,047,789) 3,103,551
8aNtOs cvvuniieuaaeaas| 165,482 110,810; 814.548) 214.816) 4,212.842 (0,672 7,440,672
To  1907/1908.......1 232387 201,116 T400.069 854,442] 6, x60.581 11 024,233
do 19(!6/[9(17. aenen l 685,818 670.6645 1186,293 l 1 334,8651 7,080,827 13,969,064
MANIFESTS OF GOFFEE
Durlng the Week endeu November l&th 1807
KRIO DI JAND a0
DATE [NAMKEOF VESSE! [ DESTINATION SHIPPERE BAGS - | vOTAL
Nov. 9|Zartuba. Pelotas . ..... Zenha, Ramos & Co G0
> do xio Grande...|Castro Silva & Co .., 200
> do do Zenha, Ran os & Co. 10| -
> do Porto Alegre..|Castro Silva & Co... Lswy 1,960
> OfGuirune.. New Yor......[Theodor Wille & Go. — 5,000
> 9| Coblene..... «..|Antwerp opt..|Carlo Parelo & Co.. 904
» do do do C, Dabielow .41uuen 1,000
> do do do Orustein & C 1,608
> do a0 do Eugen Urban, 2,500
> do de do Suvdry....... 2 5,906
» 10{Mlaipana....... Porto Alegre. . |Siqueira & Co... S207
2 do do Custro Silva & € 570
> de Pelota v | Siqueira & Co...... 132
> do Zenhn, Ramos & Co 60
> do Rio Grande...|siqueirn & Co ..vu.0 55
2 do do Zeuhu Ramos & C. 180 1,204
> Pernambnco ., |Siqueira & Co...... — 280
2 Nuples, veree o |Sundey .ovvvnennnen ;
2 Genou opt . Pmto&Co.....‘...
> .
> Ornstein & Co......
> do
> de Gustav Trinks & Co.
> Galatz.,....... | Otnstein & Co...... 1,683
» 12 Lordillére...... Montevidéo ... do 100
2 do do Pinto & Co 50
> do da Svodry ... b
> do Buenos Alres.. [ Orustein & Co...... 859 1,034
3 13|Chilsd..v..vv.v.|Bordeaux..... Suudry,............ - .2
» 13| Nile...........|Cape-Town....|Norton Megaw & Co. 500
» do East London. . do 100
» do Port Nutal....|P. 8. Nicalson & Co 1,300
5 do Port Elizabeth!Clarksou & Cruss.. . 460
N -do Mossel Bay.... do B0 2,400
> 13[Calderen.......|New York ....| Hard, Rand & Co... 5,657
> do do Gustav ‘Prinks & Co. 3,558
> do do + arfo Pareto & Co.. 2,750
> do do Ornstein & Co..... 2,0
> do do Piuto & Co.., 1,2501 . ;-
2 do do Eugen Urban....... zouf 18,710
s 13|Magdalena.....|Buenos Aires..| Norton,Megaw & Co 418
» do do Eugen - Urban. 780
2 do do Hard, Rand & B840
> do do Custro Silsa & Co .. 500
> do do ~uHdry coeaiiaiaaes 66 .
> do Montevidéo ... [ Custre Silva & Co.. 2004
> 13;Sante Lucia.... Hamburg opt . Bard, Rand & Co. ..
> do do do Clarkson & Cross...
2 do Lugen Urban,
: de C. Dabelow .
N do Garlo Pareto & Lo. .
2 do Gustav Trinks & Co, 2,178
> do Pinto & Co...u\uuns 2,000
H do ‘Hard, Rand & Co. 509
s do Lagen Urbun.,...,. 200
> do Pinto & Co......, 250
> do Lurlo Pareto & Co. 260
> do Eugen Urban......, 86
> do G. Dabelow.., . 250
> do Pinto & €o...uuu... 250
> do do - 12
> do P. B, Nicolson & Co 160
3 do Bor 2u. C. Dubelow,....... 125
s do Kaloar, Gustuy Trinks & Co. 126
> do do 260 ]
: gg do 250 p
2 2 %o el uss
i
. Triestes.......{"Theodor Wille & Co
> do C. Dilslow.......,
> do Ornstoin & Co.. ...
> do Hard, Rand & C
3 [-‘lmm':(i s Ornstoln & Co......
> 0
o . do Dggcu Urban,,vueae 8,608
Totnl.yuiues 60,209

HSANTUb
paATE |Namik oy vEsEEL| DEsTINATION SHIPPRRS BAGs | Torar
Nov. 1|Reginade linliz|{Genoa opt.....|Baldwin & Co..... 260
) do do do E.Johnston&Co.Ltd 250
» do do ds |G.di Fonseca & Co. 126
> do do do (Bundry....... P 123
> do Naples........ do 1 749
s 8| fone. ... .| Montevidco..., | FBi Murtinelli & Co. 2
3. do do Bundry .......... . 2 4
> 9]|Susquchonna...|Bavre .....,..|G. ¢a Fonseca & Co 2,750
b do Zerrenner Bulow&C 985
> do - Buldwin & Co..,... )
» do Pru-o Chaves & Co. 1
2 do Mich. Wright & Co. 8,000 13,236
s 9|Celderan,,,.... . | Haldwin & Co. 11,600
> © do ds Hard, Rand & 6,918
3 do do Mich. Wright & Go. 5,000
3 do do 3. da Fonseca & Co 3,614
> do do Holworthy Lllis&Co| 2,000
B do do Barboze & Co...... 1,470
» do do 8. F. et C. Franco -
Brésilienne ....., 1.000
> do . do Nossack & Co., souy - -
3t do do N, Gepp & Co. Ltd. -800] 32,807
> Ojfstria. ... ...{Trieste.......0 | Cheodor Wille & C.| 15,500
e do do N. Gepp & Co Ltd..| 7,i50
> do do Mich. Wright & Co. 6,000
> do do Prado, Chuves & C, 8,000
> do do E.Joluston&Co Ltd| 3,36
> do do G. du Fonseca & C. 2,u00
2 do - do Hard, Rand & Co... 1,876
> do do Nossack & Co...,.| 1,000
> . do do Baldwin & Co...... y3s
3 do do ZerrennerBulow &C 848
> do do 3. F. et C. Franco .
- Brésilienne....... 750
» do Fili Martinedli & C 200
> do Nassack & Ca, 125
> do ’l'hemlox Willé & Co ooy
> do Nossack & Co....,. 378
> do G. da Fonseca & Co. 280
> do do Hard, Rund & Co... -125
> do Venice........|Nossuek & Co..... . Loy 47,611
» 10[drgentila,... . Genon......... do 1,875
> v 4 do Orlandini & Co..... 80
> d do Sundry...... . 24
> d Leghorn ......|Nossack & Co 125 2,014
v » 12| C. di Vew York|Naples. .......|Comp® Muchauica.. 200
N do do F. Muttarazze & Co 188
» iodo Genos ........ 2
> v do do Sundry .oovevenen. . 3 318
» 12| Nile. Lo +!London........|Geo. W, Ennor..... - 2,450
3 118 Magdalesio.. .. .| Buenos Aires..|Krische & Co....... 138
5 do do Rombacur & Co..:.. 17
> do do Hard, Rend & Co... 82
> do do Sundry. ... i -758
» 18)&ilangen......\Rotterdam..... | Hard, Rand & Co... 5,250
» dg do Barbusa & Co ...... 3,u46
> d¢ do N Gepp & Co. Lid.|  2,i60
s’ dg do Baldwin & Co......| 2,600
> do do Nossack & Co 2,250
2 do do S. F. et C. I‘mm:o
. Brésilienne... ... 2,000 ,
E do do Mich. Wright& Co. 1,750
> [ do Theodor Wille & Co| 1,700
> do do Holworthy Ellis&C. 1,625
> do do Prrdo Chaves & Co. 1,20
> do do DiogenesFercira&C. 1,000 !
> do do Rrische & Co....... 500,
> do do Zerrenner Bulow&C 406
> do Antwerp......{Mich. Wright & Co.|  2,5W
2 do do K. Gepp & Co.Ltd, . 2,250
> do do Holworthy Ellis&Co| 4,50
> dd do Levy Alvaro & Co..| 1,6u0
> do do Raldwin & Co...... 1,229
> do do Burbosa & Couiase 1.000
N do do Nossack & Co...... 1,000
4 ..do do G. da Fouseca & Co 876
> . do do E. Joluston & Co.. ke
» - dd do 8. F. et C. France .
. . Brdsilienne..,....|. 500 “.
2 do do Theodor Wille & Co 500
> do. do Prado Chaves & Co. LI
> do do ZerrennerBulow&C. 130
2 do Bremen.,.....|Baldwin & Co...... 386 _
» do do Nossack & Co...... 2007 43,607
» 13| 5oiogna........Genon opt..... Buldwin & Co ....,. s00f |
s do do do H. lwoithy ENis&Co 500 N
2 do do do Hard, Rand & Co... 250
> do do do Barboza & Co 125
> do Genor.........|Flli P, Carhoune & C + 500
» do do Sundey ooe.ieeina.. of
> do Cuustnuuuuple Hurd, Rund & Co. . 125
s do do 125
> do . |Salles Toledo & Co. 12
> " do Sundry.......... ae 26 2,218
s i8 Hamburg......|8. T, et C. Franco
Brésilienne.......| 10,000
2 do Barbose & Co..... 3,000
» do G. du Fonscea & Co. 1,813
> do Levy Alvaro & Co., 1,600
> do schmidt & Trost... 1,40
> do Praodo Chaves & Co. 1,000
s do Hurd, Raud & Co... 1,00
> do £.Johnston & C.Ltd T
> do Nossuck & Co ..... 600
> do Zerrenuner Bulow&C, 206| 20,994
165,482

Santos.

No. 4

w eekly lielmrl. ot une L] mnpamhln Iie;.,ismrmloru de

By

Cable :—

“Bales for the week- endhlg Nov. 16th..
Llnsmg quomtlons for November.... .
. » Décember.
o d nmmry .
: » " Pebruary...

4&J00

72,0110 bags
485225

] Iregmtered on the hasis of New ank demn;,e Staudard
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THE COFFEE MOVEMENT
FIRST 3 MONTEHS OF CROP FIRST § MONTHS 0F THE YEAR
o ]
1904-05 1905-06 1506-07 1607-08 1904 1905 1906 107
! .

ENTRIES : bags bags bags bags bags hags Lags bags
997,256 1,184.918] - 1,241,698 953,986  2,128,437| 1,892,681 2,806,881 2,677,678
8,657,814 2,904,008 4,2‘.)1.:78 2, ms 948 4,761,302 4, iu 638 6.721,239 8,629,678
180,810 5,825 113,957 L2571 815,044 7 281,820 852,976
45,642 23,918 30,923 90.h45 83,319 ol 148,336 136,829
2,621 1,384 3,840 - 8,314 17.687 8.1529 21,867 10,695

4,744,168 4,249,051 5,682,326 3,929,413 7,312,189 6,711,426 8,479,149} 11,767,766

:* EE

891,837 801,726 701,168{  1,3:8.404|  2,066,546|  1,687.242 1,819,220f 2,616,180
2,336,499 3,246,860 2,764,249 2,906,0. 4,210,707 4,712.857 5,060,211 8,542,895
130,810 95,827 118,957 315,944 246.977 281,826 482,976
45,642 22,916 80,923 8,919 01,591 145,336 136,829
621 3,834 8,840 17, V87 8,62y 21,867 10,595

8,407,409 8,166,711 8,704,187 4,486,078 6,689,703 6.649,796 7,820,460 11,839,426

F. 0.B. VALUE OF CLEARANCES TO FOREIGN Mil réis Mil réis Mil réis Mil réis Mil réis Mil réis Mil réis Mil réis
PORTY No. 7 NEW YORK BASIS paper paper paper paper paper paper paper paper

$6.076:8598| 24.246:2848| 23.837:5508| 34.586:1965( 82.108:647% 5[.846:’;‘%33 55.151:3969
90. 10038 .482:

. .
e

'958:003¢ | 63.873:465¢] 62.168:3308| 85.270: RAS|162.593:8958{141.4 161.105:9578 259 47 2868
5.447:9668| 2.920:4668| $.407:4075| 2.628:4795| 12.788:257%
1.606:6288|  592:7648|  92B:3448, 2.536:173$| 8.269:2188| 3.080:7625

97:4288 41:5858|  116:8598!  ol:vess]  680:3708]  B01:729$|  683:671S

Total.. vrereere [ 184.470:6398] 90.673:5158)|110.458:4998 'l‘éﬁ. 118:8748 | 261.824:8875|204.283:9868 | 219.724: 7308 | 342.366: 2168
; £ £ £ £ £ £ £ £
1,843.4'8 1,718,618 1,616,467 2,187,161 4,109,611 8,351,448 3,718,002 4,409,026
cm Gagl Spim smng smm s sie) djeer
95! 32, ! 1,272] . 4
84,617 42:125 63,806 159,661 163,176 190,828 202,326 230,654
4,867 2,949 8,027 5,752 28,929 18,086 46,108 20,788
6,732,420 6,464,376 7,643,678 7,863,266 18,125,909| 18,839,880 14,847,645| 21,559,760
bags bags bags lings bags bags bags bags
387,000 494,000 920,000 768,000  1,280000]  1,002,000] 1,739,000 2,425,350
1,111,500 1,582,370 2,994,360 1,698,488 2,911,600 8,200,860 4,173,487 7,462,831
1,498,600 2,076,270 8,814,360 2,461,488 4,141,600 4,222,860 5,912,987 9,890,651
PRICES :
Baximum ;
Rio, type No. 7, per 10 kilos,..c..u.s seressreiiestiirieasenan 78013 45902 B5$L74 3¢813 78358 65468 58174 42667 4"
Bantos, good average, per 10 kilos. . 536! 4$433 3$800 68400 5$200 4$433 33300 .'
~ HNew York, Bpot No. T per . e.uvuviinnienniennicanins veevees 8.62c, 8.87.0 B.87c. 6.60c.{ - 9.120. 8,98c. 8.87¢c. 7.8%.
LMinimum :
Rio, type No. 7, per 10 kilos., Ceeratiricenisenssiireans 563687 43493 482211 5$200 5§213 4$222 48221 84200 ‘
8natos, good average, por 10 kilos.. ‘o 48300 38700 38733 33000 43700 3$700 8$733 28600 i
Noew York, Bpot No 7, per 8., ..uvveinnnncannns teaseeee RPN 7.1%¢, 7.%56¢e. 7160, 6.37¢. 6.60c. 7.60c. 7.60c, 6.87¢. ,
i
Avevoge ; ]"
Rig, typo No. 7, per 101005 . v vevivenenenrrrcrennns PN 6$377 4$658 48574 38634 63082 53018 44637 3$293 i
Bantos, good average, per 10 kilos . tesetaanans 5§93 38839 38935 Bs494 53315 43134 48092 S%1u3 i
New York, Bpot No. 7, porfb.uesciiencenrenesns irassanases . 7.93c. 8.52¢c. 8.4dc. 6.42c. 7.46¢. 8.20¢. 8.38¢. 6.70c. i
. vy
Stocks on September 30th (in bags of 60 kiles) GCOFFEE PRIGE CURRENT
1904 1905 1908 1907 Por the week ended November 15th, 1907 ;
Rie de Janeiro-Capital,, PO 462,919 285,729 544,563 685,682
Afloat and at Nnctheruy . 106,207 156,202 181,227 39,078 DRSCRIFTION Novembor N’ov. qu. Nov. | Nov. | Nov. Aver
Totalevurrsurinnsennnss 569,126 44L,93L 676,190 573,660 g Liju | 8| | 6 | e
Samtom..ccieieiiiian., ceeree. 1,668,641 1,442,304 1,793,273 1,765,347 i
Grand Total. 2,217,687 1,884,235 2,469,063 2,359,007 RI0— al *(
8.47 .473] 3.472| 3 472 B.472 ,
Market N.6, 10xilos { Sata) 25 sl 2.608 86n 3.640 |
3.2 3,36 268( B.268] 3,268 i
OUR OWN STOCK » NI B % 3.403] 3.i08| 3.401| 3.404) 8404 p | 8838 4
BIO : 8tock on November 8..cvuueennnnn.... seeveeaneees 502,522 > N8 » g::lzgg g:égg gégg g‘ég(?i 3533 Z | 3.168 i
Entries during week ended November 1J. [ 82,982 s NO. s » 2.996| 2.996| 2.996| 2.996| 2.996 g§ i
T -9. 5.064| 8.064( 3.004| 3.u4| 3.064 8.030 .
N 585,504 SANTOS— i
Loaded ( Embarques) for the week.....ovivriivennns . 57,656 gup?;g)r per 10 kilos. gggg 3.900| 8.900( 8.900 4,000 8.920 I
- Stoci in Rio on November 45.................. 527,348 00% ATOXREE:cn e -600) 8-600) 9.600) 8600} 3.700 8.620 ’
%tuck ntNxctheroy and Afloat on Novembor 8. 180,558 N. YORK per 15, il
niries at Nictheroy pins total embarques spot K. 7 t i
pot N.7...,.. cent, 6 6 6 ) 6 R
including transite ... .vvveeeveninnnn. . 75,010 “':"u“'_‘_i?- ----- » B3, | 5% 1B |58 08, g'l; g?g ‘1
955,568 » Dee... 5.40 g.ﬁf) 5.46f b5.60| 5.60 5.60| 5.50 l
Deduct: emburgues at Nictheroy aud sailings ' *  March. .60\ 5.65 5.60 6.70[ 5.7 6.761 b6 67 i
during the weekeuueoiiveesiiraniiaasss 71,466 » May... o 5.70| b.75] 5.75; 6.80] 5.85| p5.90| 5 7 |
—_ HAVLE, por 50 kil ?]
Ntock nt Nictheroy and aflont on Nov., 45... 184,102 Optionea. ... francs. :
— Dec... . . :
Ntock in Ist and 2nd hands nud these nt : Menl;ch. : gg 68 gg&sg ﬁg gg zg gg ggg 3} 23 18'31
Nictheroy nnd aflont on Nov. 45...... 711,950 v May.. 39.50| 39,60 39.75| 40.25| 40.75 41'80 10,24
“ANTOSB : Btock ou November 8.....0..00....., 2,008, 310 ’ | ' '
Entries for week ended November 15....... 206,165 HAMBURGA per Yy 4
Optionn..... plennlge
2 304.475 R s Deo... » 81,00 80.76| 81.35) 81.00| 8L.%6| B8i.75| 81.26
Loaded during 68016 WOEK . iversreeesnesenns »  March. » 81.50| BL.00| 81,60| 8L.50( 83.00 .00/ 8.
1 . 137,208 » May.. 8175| BL.G0| 82.00| AL76| 82,28 shion| Lo !
Ntocks in Santos on November45............ 2,167,177 LORBON per crot. D
Stooka o It wud Buutos on November 16th, 1007 ... 3879,127 Optlonn s S1hee 26 a0 mel 2ol o ' i
do do on November 8th, 190 / 29/6 2915 i
v . 2,781,390 » March 80/8| 80/0 Bo/B| 8O/-| /8 80/8] 80/« i
o do ou Noyember lﬁth 1006.. .. 2,608,637 » May,, o 8u/6| a0/8| 80/6 du/6 800 80,6 801 .
ol
o |
) !
1
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q a
: Per Shippers
PURGEN — The ideal aperient
NAME RIO BARTOS TOTAL
COFFEE SAILED DURING THE MONTH OF OCTOBER 1907 8 bage bags bags
Per Destinations
- l[:)ugetu erdlcméxo. . 2?.%23 _ 53,228
NTOS rnstein . 5 — 47,659
NAMES Yoge. Poags. e Norton, Megaw & Co., Lid.. 15,692 - 16,592
iqueira & Co .... 7,178 — 7,178
Castro Silva & Co 3,870 — 3870
Buenos Aires..... . 6,524 10,801 17.3% f,’;‘;‘l;’ ﬁoﬁ‘;;- Py 46,675 - 46,676
Monteviddo. L 3 120 | C. Davelow....... 31,470 = 81,470
- Hard, Rand & Co.. 52,044 80,646 531
980 bid 1’4% Curlo Pareto & Co 82,452 —_ 122;2_3
New York.., w0eshl|  1es 293,205 Qustay Trinks & Oo. 83,763 - 33,753
Port Elizabeth :lse%' 3 ;{(7'5 P. 8. Nicolson & Co, g'ggg - 1‘1"5%
,805 - 5 lark ’ _ oo
2,750 - 2750 | Clarkoon & Cross 60 — 3,600
4,654 950 5,604 3 80! (I])‘; 1& ol 53.8(5 126,231 180,208
4,130 13,030 17.160 e D e 1080 - 080
102U 84,971 45,182 enlin, Ramos & Co. . 3.696 - 8,695
100 —_ 100 M, P. Teixeirn, . 745 — 795
250 750 1,000 ﬁrbix%klle.{rJCo. & . 5,580 23,000 23,680
1,550 - 1,660 P'ar aPm;d un&?C . 29,740 - 29,145
Hamburg opt. 69,735 - 63,796 M‘e"f‘ r;\l“ez& Con M 1.200 T5.867 2.8
Humburg. ..... 286]  86.869 a76i5 | Do, Lunghils & Co.... . 5246 5,367 10,612
Carlskron. . 125 350 875 nth s«;n u“rﬁl;lt o . 4,950 - 4,950
Gothenburg 62 60 1575 [ priehaelsen Wight & Co. Lid. . = . 166,620
Copsubsgen 2,876 —- 2876 Eeujmlz‘n, § epi * O.I,mit . . - ), 139,q40
Oskarshamn 125 - 125 et G Fraaap e et : - 68,647
12 — 125 . et C. Franco Brésilienne . —_ 63,402
250 —_ 950 Baldwin & Couvvnervrcnnsans . —_ 51,585
1,950 _ 1,250 Godofredo da Fonseca & Co. . - 61,279
"875 — "33 Holworthy, Ellis & Co..... . —_ 44,650
190 — 199 Barbosza & Co., . — 39,660
750 - 750 Nossuck & Co.. . o 35,985
'18092 — 18,092 Levy ﬁ“‘;fé‘ & Co. . — 26,070
Antwerp..... 8,770 44,441 48,211 G“S‘g °E Ueeeann . - 25,206
Leixbes,...... 60 - 60 Prad .Clmmr.&..c. - 21,840
Amsterdam. .. 125 — 125 Srﬁ 0, Lhiuves & Lo, - 20,750
4.672 9,267 13,932 sa e8 Toledo & Co. — 10,770
2765 _ 2775 chmidé & Trost. .. - 10,190
"""" "950 - "950 Zerrenner, Biilow & — 9,280
875 _ 875 g‘mlxidohl;"huu &ICU —_ 6,
Philippevilie. . 250 - 250 olix Martivelll & = 2,584
(,uns{].gltinople 6,626 — 6,646 ﬁl‘ s Lima & Co.. - 2,224
2751 1,850 4,001 alta Cerquinho & — 900
1.250 iy 1,260 gunha Buean & Co..... - 650
A 500 — 500 iogenes I'erreira & C... — 500 500
Dedeagntch 125 - 125 Bundry vivvviannnan.. 1,426 _5.98_7 7,412
Ineboli.... 126 — 125 Total 1907...... 00000y 446,556 1,038,912 1,486,468
Salonica 1,125 —_ 1,125 .
Genoca opt. 1,250 —_— 1,250
Cesmeth., 625 — 625
500 —_ 600
86,338 96,631 182,469 Per Bhipping Companies
1,376 1,600 2,875
I
=t o 9 BIO BANTOS TOTAL
Havrs opt. 15,870 63,627 8,497 NAMES
Dutban 1. 350 - ) bags, baga. bags.
Puntn Areans. Hb — 1'1)33
Shristi 500 - Royul Mail Steam Packet C 48,92
p: v yul Mail Steam Packet Company..... 8,924 58,010 106,934
Gvggg - 6'2(5)3 C. Navegagiio “Costeira"”....eieeun 6,907 —_ 6,907
12 - a7 500 Pacific Steam Navigation Company. .775 bl4 2,289
1 a2 58 Lampert & Holt Line... 108,117 221,139 9,25
750 . 9.750 Meugaageries Maritimes, 7.628 8,166 10,744
Algiers 9'730 - '...50 Lines del Sud Amerika Ziuu" 270 1,251 1,621
Trebizond 75 - 3% ’;}g;g fostrian 10,54 - losst
Tunis, .... B — 12008 Hamburg Amerika Line. 53,061 133,221 166,282
-250 13‘_’-855 950 E‘ dt:] Nl;iveg;u;'iio tItalia’ . 12,2";;5’ 8.012 1 .ggg
100 = 10 | Nordd Lioyd.....oo e 2038 88,716 106,01
flgoa Bay &2 - 20 | Prince Lige. 40,858 70,616 111474
s/‘l‘;;:::l‘:l- . lgg - 125 %onglégél?érnle de Trausports Maritimes 22,073 9,2;3 Sg.glsg
' y - BHANR, cuiiaiiiieiaiiiaiiieans 4,676 ER <
Dotarogicta, fgg = f% Hnmburg-Sudnmerlknnisehe p.@ 66.839 814,067 380,466
- 12,874 1287 | 1a Voloce 6,001 6,001
et 8,001 3.05L E Elpara;;c; 1 " 8,541 3.741
}\:{alulgn‘ caees - 2 ,‘:’%9 2952 Chargeurs Réunis, 16,775 44,625 61,400
uelva... - éo‘{ il’)l Sociedade Anonym OV — 1,629 1,629
= 00 gOO (AldN. Transatlantica.......... - Sg.;g.? ag.;g?
— 400 400 ria, . _— 0 d e
- 375 grp | Sundey.. &6  ssam) 4682
— 350 860 Total 1907, 446,656 1,088,912 1,485,468
— 250 250
— 250 250
—_ 250 260
— 127 127
- ‘ 125 12 FOREIGN STOCKS
- = » Nov. 9/1907  Nov. 2/1907 Nov. 10/1906
—_ 125 125 Uuited States Ports. ..., 3,506,000 3.538,000 3.090,000
- 1% 101 Havre..oooiinieennanas 3,376,000 3,371,000 1,744,000
— 1 1
Cherbourg. . — 1 1 Both covsueensas 6,882,000 6,908,000 4,834,000
ebwine Deliveries United States 124,000 155,000 144,000
Coastwise L. .
Rlo Grunde do Sul. 1,544 g6 1,636 Visible Supply at United
1,748 - 1,742 Btates portseiesesss 3,999,000 3.920,000 3,750,000
3.828 4 ,830
2,030 4,900 4,930
1,006 — 1.105
27 1,833 2,108
1 %‘; 180 ';6‘_: SALES OF COFFEE for the weeh ending
¥ - 4y
300 — ROD
a9 — 230 Nov. 16187 Nov. 8{1907 Nov. 161006
60 - [0
100 —_ 100 B0 i teevcraracasensncensasns 59,000 65,000 60,000
o - 49 reeniens 88,353 100,727 167,360
20 — 20
180 — 180 Totwleiasnesraoasanaaan 142,838 166,727 227,360
100 - 190
200 — 200
.10 - 100
30 — 80
2,104 —- 2,104
5 " 60 —_ gg . .
ABURY yua e — .
- i __u | PURGEN = The ideal aperient,
Total—Overnea nnd constwise 1907... 446,658 1,038,942 1,485,468
1906, .. 459,054 1,698,814 4,157,308




1340

THE BRAZILIAN REVIEW

[ November 19th, 1407.

HOURS OF RAINFALL
(By tavour of the Leopoldina Rallway)

NOVEMBER stb. | 9th. 10th, | 13en.]12th, [18th. |14¢0.| TOTAR
[ w - - .-

sramons (515515 HEEEE £14
3|3 Sig|=e § LR

6 3
renl..... ceve .
8. Juwé do Rlo Preto, .
Eutre Rios 2
6
6
Ruarany.. .
Ligagito. .
8. Gerald .
Telxelras .

- ove
Suude...,..
Nietheroy.
P. day Cuizas
Cuelosiras
Th. de Olive!
Friburgo...
Sumtdoure
Povta Nove

e

- TR

GBI - HeBO: OO0

RNGERSS.

Leopoldiug,
Catugunges.
Mirahy.
Palma ..
Putrociuio.,
8..Paulo
Poreiun
Santu Luazt
Cordsire .
Mucuco

Largugeivis
Trea Irmiios
Parnokena
Capivary .
Indayassd
Mueuhé .,
Glyceriu..

D onomet

ot
B
e

el b B COM ey (OB RS S

Murundd,..
Muquy ...
M, Freire,
Pariteo...
Itaperuna

The'following are the closing‘qhutul.innsut Rioon vaémber

16th for (‘ampos, Bergipe, Pernwmbuco und Bahia.

Campos Bergipe Pernambuco Bahia
White Crystal...... . 500 — . 480--300 500—510
Yellosw erystal .. 430—440 — —_ —
Mascavinhos. .

. 300 300 -
280200 280200 -

Maseavo good..

s regular. ..

»  medium,
Segundo jacto.
White uzina...
White 32 sorte
Somenos....cee..oy...

460—480

Frrsrr

Entrizs at Rio from 1st inst to date....
Clearances ditto. .
Stoek:v.evieeann..

— Market firm.

33,453 hagy
39210 »
248,055 »

Pernambuco, 7th November, 1907.

Has been wmore animated and prices in prage for Plunters have gone
up 400 to 51 2¢is during the week, Usinas commanding 68000 to 63500
ex bag and Whites (Banguay ) .53800 to 63400 and Bruto Secco 38200 to
32400,  Prices fixed by Celligug@n for export, below which sugars cannot
e sold, are 78810 per arrobu ¢.i.f. for Eio Grande ports for Usinas and
some szles were reported vesterday as having been made for Porto Alegre
at 880U ¢.i.f, To Rio and Santos the minimum prices are 178000 per
bag of 60 kilos c.i.f, for Bruto Secco .and 248 00. for Somenos. So far
transactions are reported for these ports, where they app rently stiil have
large stocks, Bntries are larger, but so far still only on very moderate
scale. Bahia has joined the Colligug@n and two representatives from there
are at present up here. So far the Maceid people refuse to come into
line, hut the Colligagdo is trying its best to get tliem to join,

v e

. Gottan

. Pernambuco, 7th November, 1907,
Entries small and there are buyers for any. quality at 133000 to 138100

for shipment South and for Fabricas here, but transactions are limited

to small lots of 50 and 100 bags. For larger lots sellers still demand

138400 aud at this price 60" bags were taken end of last week for shipment

to Balia. Liverpool continues to- oscillate, but notwithstandiug the

grave finoncial position in the ‘Stares, 'the position has improved and

today’s quotations -are some 27 points above the lowest price at the end
~of last moutii

Shipyins

ARRIVALS AT THE PORT OP SANTOS
During the week ended November 15th, 1907

TON-
DATE | BAMN OF VKHBILY FLAG RIn NAGE F-OM
Nov. 9|Guanadbara......|Rrazilian,.. S. 8. Itajuhy
. 9| drgentina Italian ..... do Buenos Aires
Strio....... oo | Brazilinn- .. do Rio de Janeiro
Swedish Prince. . |British..... do 2,378 Rosario
. dr NVew Yark,, |Italian. . do 1,644 Buenuos Aires
Hellenden, . Nritish, 1N do 1,781 | London
Fortuna Argentixe. | do 201 | Buenus Aires
Gloria.. Brazilion. ., do 253 Rio de Juneiro
Asrgentino, spunish..., do 2,205 )| Barcelona
Saturno... ..|Brazilian.. do 510| Burnos Aires
Flor sanopolis do do B76| Rio de Juneiro
Chuema, Norwegian.,} Barque 867 | Gottemburg
Nileo.owss British...., 8. 8, 8,298| Buenos Aires
Cilté de Milano. . {1talian ... do 2,752] Genon .
Chits,. ... French .... do . 8,383 Buenos Afrus
Hoveling Norwegian .| Schoouer 1,689 Hull
Victoria Brazilian.., 3. 8. 4601 Florianopolis:
hologna. Italian “do 2,906) Bienos Aires
Tintoretto. British do 2,643] Manchester
Ravenna Halian .. ... do 2,548| Genon
Guasca..., Brazilion , .. do 6431 Paranngut
Magdualena. . trifish..... do 8,009} Southampton
Itagqus . | Brazilian... do 813 Porta Alegre
Gloria do do 3| Iguape
Oiivn, do do Buenos Aires
13 Jupiter o do 7|R. 6. do Sul
14 dlars,. British..... do [ Cardiff .
1a ltabira Brazilian do 53| Pernambuco
14 Virgiuia Italian do 52 ( nuenos Aires
15 Aachen tierman. do Bremen
lo ~atuino. Bruzilian..,, do 618 Riu de Janeiro
156 Uniao. .. . do dao 483 do
16 Attivitd, italian...... do 1,468| Genou
15 Lazio, do do 5,845 do
13| Minas, . do do 1,766 do
156 inda.... - ' Austrian..., do 1,747 | Irieste
SAILINGS FHOM THE POkt vl saR108
During the wesk ended November 15th, 1407
L . TON-
DATE | NAMR 0¥ VHSNH ¥LAG RiG NAGE FOR
Nov. 9|Guasca ... Brazilian. .. 8. '8, 643 | Paranagan
9| Guanabara do do 824] Riv de Juneiro
9| Sesquehanna British,.,... do 2,394) London
Q) Casticgarih , 0 do 72| Buhia
9| Calderon. Belgiun .... do 2.167{ NewYork
9l istrra.. .|austrian ., do 1,785 | Trieste
Sldigentina o Itulinn. ., do 8,047 | Genos
W0iSirio ... . {- ruzilian... do 564 | Buenos Aires
.1 Argenting, spanish.... do 2,206 do
i Gtoria., Bravilinn... do 263|Iguape
11| Satzrno. © do de 515} Riv de Janelro
AL Flos tanopolss . .. do do 31 Porto Alegre
Ill¢ 1itd de NewYor k] ltalian...... do 79 | Geuon
121 Fortuna ......... A i do Buenos Aires
. i do Beuthmwprea
French ..., do Bordeaux
- halian..... do 21 Buenos Aires
do do do -
do do do
| #rtangen . .|German.... do Bremen
13{Cap. Roca do . do 5 | Hamburg
18| Victoria Brazilian,, .| do Rio de Juneiro
:13| Cuasca . d do do
13| Lincary do Bareelona
13| Zamara. do New York
13| Magdalena do Buenos Aires
14| fusrter do Lio de Juueiro
1410r10m, ., do do
' Glorra do do
M| lugui do Pernambuco
M| Virginia do Genon
15| Corvrentes do New York
1ot Auckhenarden do . cdo .
16iSaturno. .. do 5tR. G. do Sul

S5ALLINGS b

i THE PORT Of
Suring the week ended November. 15th, 1907

(311}

‘0B JANEIRe

TON-

DAT® | NAWIL OF vitesn LA Rig NADE FOR
Nov. 9|8rasil Brazilian... 8, 8. 299 | Mandos
‘ 9|8, Luiz. . do do 2,319 | Macio
9| Sadid . .| British...,. do - 1,767 | Buenos Aires
9| Assd, ..., Brazilian... do 9251 Porto Alegre
y| Ternero, .jArgentine., do 933 | Autonina
10| Ztaipava Brazilian. .. | do 707 | Porto Alegre
10, fiatizra. do do 403 o
10| As gentino, .|Spanish.... do 2,847 | Buenos Alres
10| kellena.. British, do 1,730 | Santos
| Argentina Ttalian do 3,047 | Gruon
1t | Jeanara, British. do 2,786 | Hampton Roads
11(Spasta.... ..|German.... do 1,880 8. Vicento
11| Alson Makomey.. | American.., do 1,49718.F. daCulifornia
12| Aachen,, .. |Germinn.... do 2,447(8. Franeisco
12| Cor dilidy .| French, do ,017 | Buenos Alr -5
12| Tintoretto. .. |British.,... do Suulos
12|Sunta Crue.,....|Brazillun... do Mucoid
13| Magdalena.......|British...,. do Buenos Alres .
do Valpuraiso
do Bo denux
do do
do A Hunburg
18{/stria....,uuv. .. |Austrinn... do 1,786] Triesta
18[C. d: New York.. |Ltalian ..... do 579 | Genon
18! Cajderon. ........ Ldo New York
13| Titaniu , R do sante Lucin
. |Norwegian..| .  do Rosurio
. [ Benzilian. .. do | Antonina
do , |..Bchomer |40 [Itajaly
British., .. 8. 8. 8,209 8outhumpton
do do, 5,824 | Liverpool
R (R do 2,805] Antwery B
‘[Germann,...| do 2,148 do
Guanabara i Brazillan, ., | do 820 | Itnjahy,
India .., Austrion... do. 1,797 | Snntos
[ Ebeuese, Norwegtay ., Barquo 789 [ Boston
Laria..,., talian ..., B, H. ;5,846 Byenos, Aires
Muguy.,., oosoo. I Brazitinn, do 864 | Curavolias

f
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,‘ Nove PORT OF RIO DE JANEIRO CURRENT COFFER PBEIG_KT RATES o7
¢ 4 -
S ) ARRIVALS AT THBE ded November 15th, 1907 FOE THR WEEK KNDED NOVEMEBER 16T
: TON- veoun 17,6 &5 ©), - o
i : S e NaQxE dBIMcraanssarsnssocanes 0, e
H AME OF VESSEL rLa@ Amster 501.&5
v paze, | X - Aden via Tﬂe;‘;-l 3 1708 &5 °f, 176 &5 °’;nu
- Ish 5. 8. 2,347 | arcelona . Antwerp 1 99 ilos..... 54 fres. in foll. 53 ?'ca. 1: fn".
I [| moe slome o | s | o dlezandrie™.-. - Boein ol Db
! : ('“ujm do a. 549| Oporto ia Marseilles. res. 1n Iuils -
i Dres.oa.at . . Barque 3101 . Algiers via 0 fres, in full. -
{ g Soares da Costat Pormguese do . ?gg g:'::ﬁ'::: Ahgnene... [T o ?3 5{] fres. 1n full. 78 1/2 fres, in full
T ) 1o Kugia 110 it il Faot | S| covain s BBl Nouthampion. Soe2ine, o=
E Cambodge. . a» 3.047) Buenos Alr New York. .  42/6-&5 -
| }g Argentina . do 2-796 S'nﬁ;gdo st ' : Hamburg .. .. 42/6&2 1/3 o
| : -
' 10{Catugron- o120 & 81| Borsenux Atgen Ba79 » Autwerp or Bre. 19/6 &21/29, = L
p 11} Corditits .- de -}.Z?g santdo: o BIHE“‘;;-'A-i;é;:: 42/6 in fail. — .
; o 1{",‘;‘; arih it gg 2’805 o T » Buen 76 fres. in full. 84 fres, & 10 °If " )
i - %1 ’;:qufhamm. | Gornad do 1'830|R. thdo 8al Bassorah.. ..c.oiiiiiiiial,, 35 fres, ip full, 381/2 fres, in ful
* K erman.... © fersasasans i —
: : U Sparta - o Austrisn... do '79; Er;ﬁﬁﬁ 4o Barra B“ce"o“-a Lure * . B58/6in full.
‘ : [ indo 1222120 Bran S 829/ Ttajuby "V Soathampton.. 11 - -
; i u m&""“bam “ B"mglt""‘“ §° ‘ iﬁ; E?:ed;g)ol Beira : Antwerp or Bre- 78/6 in fall —
i 2| bidua. . . ¢ X cererraaaaa,
‘ 'iz Orianag . . gg do 3.033 (S’n;:;h;:xilgton men... 56.50 fxcs. infull. 5650 frcs. in full
- . ] ‘"azd‘:f"?tlo .. [ Brazilinu,..| Schooner aof " do Bilbgo ...... RSSO /Y'Y °fo nse &/10 o)
| 15 }g fitdio ofac do gg .33 de Bremen. 560 s 4D fies. & e ofy go /f""“;, I °
Y v o 7 ith deanx 5 . et
I 12| Aurara ] British.....| 8. 8. i'glg éi;oa ﬁ‘“ bay via Trieste - By &F} o in full. 57.75 fres. infull,
; e Al B ‘981 | Now York Brailare L B e 52 frea. in fall,
r B . Braziliun... 3! Buenos Aires - o . B L . 18500
* ¥ 12 d do 9B : Brindis**... ... 18200 1 .
12 @ | Scliooner o N T Buenos Agres per hag. 60 kilos. 56.50 fros, fu full. 56,50 fres. in full,
12 do do 1 9%3 l\hnngs Beyrouth** iy fres. & 10 9/, . )
_ do s.d 0& 3,209| Bueuos Aires Cadiz (Spgnl'a}l_llql:e). T 5 /&5 9, og/f& 5 ; A -
gnhzl‘t;. . a 2,771 do Caleutta vic Trieste : 50 rg:r, o .
% LRl u‘;\elll:m..- . do 1.679 do Carthageua .. 500 5 /2 fres, in full,
S 18|, a7 New 1 e do B B s togre Colombo. ... 55.25 frow. in full. 55,25 fres,
. - ;g %f;f:":a 1 Brazilian. .. go éég o Corfu”‘. . 50 1/2 fres, i u: fl'lllll- 5850 fres, 1o full
: it .. do 0 i Currachee 3.0 tres. ju fu 23.¢ -
. 12| Leith 5i N .
: }2 g{,‘i}fi’;‘ do gg gﬁn Victorin Cormnm‘. . 55.95 fres. in full. gg .25 ﬁ;‘;ll in full
: 13| ddugni.... g° do 230| Penedo Cavalla®**..  985in full "Olaé.n ull.
13|8. Jodo da Barra. dg o 2,007 | Munaos Christiania... . . o 96,- in fuil. /- &59,
. 14| laré.. L |British. ... do 5,824 V“]tp“ri‘::o Copenhagen direct ........ 126855, —
: 14| Oréta.. I Bragitian. .. do 643 | Antonina via New York..... i . -
{ruasca . G:rlxznan do 850 Snnt;os » Hamburg.. 37//(? & f, ll 2 _
3,847 *. 3706 in fu -
gg gg 3,609] Antwerp CapsTownd ® Buellms lA:;is B &2 12,
o | Rritish..... do 2,459) do ape » Southamp B
. [ British,... do 5,846 Geuo.n » Antwerp or ST/6 & 2 1/2 of . .
Italinn ... a 2.006{ Cardiff TENeeoe,s... B7/6& ‘o .75 froe. in fall,
British..... dg 1'403| New York - 52.%5 fres. in full, 57, 105 C.
! .‘1’." do 804 | Ttajahy Coustautivople®™ ....... 35)- &5 o 55/-& 5 °f,
p Brnzxdl:,lﬂ-n Schooner a7 CulmFrwAires Purlan, .. vic Trieste. 100 i full _
do ‘a0 3?8; Buegga Delagun % vie Hamburg #...... 70/-in full.
Ttalian...... gﬂ 1,800 Porto Alegre Bay . 50 &5°/, -
a0 431 | Florianopolis . (vt New York......, 30 & $1/2 0, —
do 2,483 NewIYork » Hnmlmrgi. . 50/ & 2172, —
15, Regina do v 952 ls‘Inl:txos East v Bouthamp olli}-r-e-' R
i Zamoa. Brtish.....|  do 2,042|San tondou § »  Autwerp or oA D :
neta. ...
6 in full
? POREIGN VESSELS AFLOAT > Bueuos Aires... 4//0lafu s 8.0 “So. -~
: ' (N O D TARUILO HARBOUR e OO = o e & 10+
- on November 15th, 1907 falate 7000 Eilos.. . + 40 fres, & 10 /f 1. 52 fros. in full
. Genoa 1.0 o . 5;_,, 3 frcs. in fu 56.50 fres in full
E: Gibraltar vie Genoa ... : Tioase
- Date ot SAILING VESSELS Qijon... ,...onens : G o 1
Date of STEAMERS entry Elamlmrg-- e 5, i 5.0
entry Havre, 900 kilos. 1 seeew gg/ ra u/
; 19| Var ci Tons 1,202 Hougkou?lvw tf“‘” e /
: ' 1.782| May bl X Kobe via Trieste. e s e
Qct. gg gdffxlgzz'; B 2163 Jun. % N 'ggé Lxuverpool-- seens 25/ &D°/o
L fmoon ..., 1L > 2,379|Aug. 2 » BBL ) Rodon 1,000 Kilos -
: gg il:'l‘lzlzll Huamelin, » g.ggg : :é > é,t'.:g'f; .. ... Do (options) 35 fros. & 10 o/ gg ?E :rc;z' 150
> 2 Tiverion..  1318|Sept. 4 > Malaga... ....v.eie 53 fres in full. ST I
s 50| Burbo Bank, de. 2 oun| Lo > }'ggg Malta, via Genoa & Murseilles. | 10 fros & 10 9] 40 g.vs. ;ﬁu fpull
Nov. 1|8Battersca bri g 16 PO >0 1les 1000 kilos.......... Sy “_ £0 fres.
4| Denaby ..... > 6,930 v » 1,218 Marsei es 50 fres in full. 57.75 fres, in full.
L6 Sansenberg .. > 19421 0ct. 1l > Messina PIRISEETET . 57.75 fres in full. I
> 7|Exemonth > 33;-: : a5 > 1.3;(7) Metelino *~.... B 60 kilon LT 18200 -
s 7 D{msl«mE s To| o o G- Montevidéo per bag. . 0 &5 ( -
v 8Siegmund. > 4,189 » 30 : o71 via New Yori .. 50 & °
> jolRugte.; > 2503( . 31 - » Hamburg ,.... 50_ .5 -
! > 10 Poen e > 1,851 Nov, 9 s 968 Mossel Huy { »  Southampton.. 50
i : 13 3 dwood > LW » 9 » Antwerpor Bre- LUl . - -
; . i; f;%‘m‘ui. . > l:g;g men..... .. 28/‘" -n f:lll ° 58 fres. &, 10 0/0
3¢ A 3 'Y 1 v
Do ﬁz‘:‘fmngu . §»33; Mostaganem-Marseilles or Genoa e i full. ‘;(3) ”Z?."f/ & 1 / -
ST . > 3,60 1€8 vevernennnnn. cee 50 ..
I A 2,459 New York, Liners per bag. 5 o//.° e, &5 °f, full
> 14| Peruviana ,...... » 2,0u6 N. Orleans Liners » » . fres 1u full. 55.95 fres. lnD ull,.
; 4| Grecian Privece,,. 1,4(?_0 * eaanns . m 56 fres. & 10 °/,
B+ 2 > 3,162 Odessa™*™.... in full. B0 & 5
e Eﬁﬁfgﬁ[.lz'f... > 2488 Oran...., e / SR
ol 16| Zamogmeviiaie. v 2,042 o Peuang via nes. ‘)o 95 fres i fuil,!
"ons 13,500 Total—Tous 17.58 Palerm&.. rereae 275 fros, 1u full,
A Totel—Tous B, Eatras D"h res. in full, 511 fres. in fall,
; . Pireus**... 54 fres in full. 15/6 &5 v, :
7 IN BANTON NARBOUK Port Said **. T L5k e
[ on November 15th, 1907 Rotterdan, ... 1., : 55/-& 5 © LA
: - Rangoun vig Trieste ... 60 12 fres. in m“ 60 fros. in ol '
; . e Date of SAILING VESSELS gan Sebastian....... - 30 fres, in full o ‘gcc»si“rcs. in fall
i i Datedr STEAMERS entry santandel;;- . .n.‘.’o fres in full, 50.;;‘:5 fo full, .
: o Tentiy Samsoun 50 fres in full G- e 5 o
! 1241 Seville., t 95850/, 52,75 fres. i, full.—
; Tons 1,680| Oct. 81| Bayard ..., T:“”“ 16 Shanghmﬂma Trieste. 59.75 fres in full.
H v Oct. 801B. Kemeny,...... > 2903| Nov. 6|/nuverusie. "5 Smyrna**. ..., ... l 30/-&5°;,, o & 10 n/
;‘ . Nov. 8lan u;m v 4125| > 11|Chuema. 3 1680 southumpton 1,000 kilos 60 fecs. in full. G0 fres, °
i : » é %zi_;ltlé.,. s 21920 » 12| Hoveling,, . ’ Suez via Prieste ........ Yy fres. in fall. -— full
| < Koy thago . » LE1) Do via (enoa or Marseilles. . . 0.7 fres. 1o full. in full.
1 L s 7 Black Frince..... 3 2060 Sanionica * .. ... 56.51 fres. in full. a
L3 a0 s yiinee... f%? Sulina ** ..., S B0 tres. in ful! gg ms'ﬂ{fs ll‘l\ full,’
i \Bellenden . » L7 . h . 25 fre )
: P ig Tintoretts > 5)3?;13, %:3:}3){:3{*" 33/,25 iécs,. in full 3w, &5 9. L
) HEH 4] » . 4 - & Qo i .
i IR D R Lriusto, | . 8 fros. i'full, 83 fros, in’ full.
| E A 10 dlevitg, . ., . ;;'ggg Tunis**,, 50 frey, in full.. 60 fres. .
i i Ja..15|Lazio... > . Valenecia, sosieiiee 471G §ojo 595 fros, in fatl.
! SRR Hlinas R Valparaiso(options) . 55/__)5 fres. in full, 55.25 fros, in £
i # LIS U 0 77 17 S . . ___” VAFLE ™, 0 eosrenins evene
; i "Total—Tous, 87,608 Totdl—Tons  5.402
i otal— '+ b
|
! i

¥+
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Venice vic Triesie 45/- & 5 °/,. 40 fres. & 5 °/,
Vigo.,.oeennen veaanses 56.50 frs.in full.  $8.50 fres.
Yokohawa via Trieste....evees 65/- & § 0/, 65/- %5 °/,

* To Nelsgoa Bay & Beira the {reights must be paid here or in Hamburg,

*  Royal Mail Steamers in coasbination with HoulderSroa..

¢* Confereunce rates vin Marseilles, and Genos or Trieste.

WesT CoAsT PORTS

Punta Arenas. ..cove wensnnaes 45/ & 59, 45/ &5 Y/,
Corral........ . 60/ &b°f 60/ & 5 °/,
Coronel 45/ & H °f 60/ & 5 °/°
Caldera, 60/ & 5°/, 50/ & 5 °/,
Taltal ..., a0f &5, 80/ &5 0/,
Auntofagasta, 50/ &5/, 50/ &5 °/,
Iquigue..... 50/ &5°9, 50/ & 5"/,
Coquiniho... 50/ &b°/, —
Talcabuano . a5 &5/, -
Callao.... 50/ &5¢/, —
Valparaiso...... 45/ &5°f, -

do (option} .. ...... . 47/6 &5°f, -

THE FREIGHT MARKET

British. Fairplay, of October 17th says: —

Homeward business in most directions continues to be very dull and
unsatisfuctory, the only exception being that there is just a little more
activity in the American market, which we said not long ago would be
the case, und also that if owners neted eautiously they ought to be able to
briug about an improvement in rates. :

The s.~, Tsher has been fixed from Wales to Rio at 14s. 4 1/2d., No-
vember, and 8.8, Newcastle Leith to Rio 16s. 6d., October/November,
whilst for Wales to Mandos 18s. 6d. has been secepted,.which may appear
to be a fair rate, but we counsider that there is a lot of risk going up the
Amuzon, to say nothing of the heavy expenses for towage and pilotage
up and down, while we expect the discharge will be no morc than 100
tons per day. .

From the United States to the River Plate 17s. 6d. has been paid,
and further tonnage is asked for at this rate. To Babia 1%s. to 18s. Gd.
ig guoted, and to Rio Janeiro about 83 with free discharge.

Argentina. Quietness has been the main characteristic of the past
week in the freight market, in fact the nuwber of fixtures from Monday
to Weduesday inclusive numbered one steamer and one sailer. We are
very pleased to note that Owners are no longer pressing boats for forward
loading, and a continuation of this policy will undoubteidly bring ahout
an improvement in rates. Shippers have also retired from the market
for lf.he ]momeut, hoping probably that Owners will shortly offer stenmers
in sheals.

Cargo fur Brazil is not very conspicuous, coasters finding it dificult
to fill up. Rates are, however, maintaived, in spite of the fuct that a
small outsider has walked into the trade without asking permission. Rate
wars are fashionable at present and it is possible that we will bave one in
the Brazilian trade if any attempt is made to poach upon the preserves
of the old lines.

The following are the current rates from B.A.

To Bahia and Pernambuco 18/, to Pelotas 28/, to Porto Alegre 28/, to
Desterro 14/, to Autouina 12/, to 3. Francisco 14/, to Parauagud 12/, to Rio -

Grande 16/, to Santos 10/, to Rio 12/.

With the usual 1/, to 2/ extra from up-river ports. The Times of
Argenting, November ith 1907,

Local Market.—The following are the forward engagements for
the week :——

Per 8. 8. Calderon........ . for New York..... 18,000 hags of ceffee
aee N »

» » » BRellenden. New Orleans., 18,260 » »
» » » Cap Roca . » Hamburg...... 2,700 » » »
» » » Etruria... .o» » eeees 72,000 » »
» » » B. Kemeny.. » Trieste.. 13,352 » = »
» » » Virgwnia,, » Genoa... 2350 » » »
» » » Erlangen . » Antwerp...... 1,000 » » »
» % » « » Rotterdam . 1,000 » » »
» » » Aachen,. » Antwerp. 2000 » » »
» » » Umbrite......... » Genoa... 1500 » » »
» » » Citiddi Milano.. » » reens 250 » » »
» » » José Gullart.,... » Avilés........ 185 » » »

Eampany Meekings ard Reyarls

ROYAL MAIL STEAM PACKET COMPANY

NEW DEBENTURE STOCK ISSUE SANCTIONED

A special general meeting oftheproprietors of the Royal Mail Steamer
Packet Compuny was” held on October 17th, at the Cannon-street Hotel,
E.C., for the purpose of authorising the creation and issue of new
debenn:lre stock. Mr. Owen Philipps, M.P. (Chairman of the company),

resided. ’
P The Secretary (Mr. R. L. Forbes) having read the notice convening
the meeting.

The Chairman said : Gentlemen,—When I had the honour of addres-
ging the last annual meeting I mentioned that our debentures would fall
due for repayment on Ist January, 1908, By the terms of our Royal
charter it is necessary that a special meeting of the proprietors should be
held in order to give the Court of Directors power to deal with this im.
portant matter. We have, therefore, called this special meeting to-day
for the specific purpose of dealing with this matter, so I propose practically
to confine my remarks to the special business before us. I recently re-
ceived a letter from a proprietor stating that in his opinion all com.
panies are better without any preference shares or debentures, Well,
gentlemen, that is an abstract question that I do not propose to discuss on
this occasion. To-day we have, as practical business men, to deal with
the facts a3 we find them. The debentures fall due on 1st January, - and
we have to take the nece:sary steps to meet them on that date, It iy
no doubt true that they have fallen due at a time when the Money Markets
of the world are mot in & very favourable condition for any finaneinl
operations. It would hdve been hetter if this company had in years gone
by followed the example of many other large companies, and issued de-
bentures which were not repayable for a much longer period, but it is not
my intention to critise the action of my predecessors in their choice of o
date for repayment, as few (if any) of the grent financial authorities ten
years ago anticipated the advance in the value of money which has taken
place in recent years, Your directors have becn giving this matter very
careful attention, and we recommend for your favourable consideration
the resolutions of which you have received notice, The firat resolution
authorises the Court of Directors to create debenture stock for an amount

not exceeding two-thirds of the paid-up capital, which will give the Court
the power of creating debenture stock for £1,000,000. It is rot our in«
tention to issue this amount of debenture stock at the present time, but,
as you know, we require £500,000 to meet the existing debentures falling
dueion st January, and the balance will be available as may be reguired
from time to time to meet the steady expansion of the pany’s businéss.
The second resolution authorises the Court of Directora to fix the rate of
interest, terms of redemption, &ec., a8 they may deem expedient. In the
present state of the Money Market we consider it desirable in the interests
of the proprietors that you should give the Court of Directors a free hand
in gettling these matters. (Hear, hear.) .

RATE OF INTEREST

I have been asked what rate of interest we propose to pay on the new-
debenture stock, Well, gentlemen, in view of the ample mnargin of se-
curity both for capital and interest, and the stead{ progress which the
compony has been making for the last five years, I had hoped that it

- would have been possible to issue debenture stock bearing 4 per cent. in-

terest, but in the present state of the Money Market we will probably have
to pay a somewhat higher rate, probably 4 1/2 per cent. I am pleased to
be able to inform you that the company’s business continues to make
steady progress. When the accounts for 1907 are closed it will, I believe,
be found that the progreis shown in previous years has been fully main-
tained, and that there has been a considerabls improvement in the net
profits over the year 1906. (Applause). At the annual meeting in May
last I stated that we proposed in future to pay the dividend on the prefe-

. rence stock half-yearly, and I hope that the Court of Directors may see

their way to declarc an interim half yearly dividend on the prefercnce stock
early in November — namely, six months from the date of payment of the
last prefercnee dividend. The proprietors who aro unable to be present
have shown their continued confidence and their approval of the coumrse
recommended by sending a larger number of proxies than for previous
meetings. I now beg to move the following resolution : — “ That th- di-
rectors of the company be and they are hereby authorised from time'to
time to create and issue debenture stock of the company to such extent as
they may think desirable so that the total amount of debenture stock
jssued and outstanding shall at no time excced two-thirds of the amount
of the capital of the company for the time being issued and paid up.”
I will ask Mr, Williams, the Deputy-Chairman, to formally second that
resolution,

Mr. A. 8. Williams seconded the resolution, which was then put to
the meeting and carried unanimously.

The Chairman : I will now formally move: * That the debenture
stock so created constitute and he secwred as a first charge upon the un-
dexrtaking and property for the time being of the company in such manner
ag the directors may think fit, and that the directors be and they are he-
teby authorised to issue or otherwise dispose of the same or any part
thereof at such time or times, to such persons, and upon and subject to
snch terms and conditions as to payment of interest, redemption or
otherwise as they may deem expedient.”

Lllr. Williams seconded the resolution, which was also carried unani-
mously.

Mr. Bailey: Ido not know if I may ask one question — whether there
is the prospect of a dividend on the orainary shares, which we have not
had since the year 1901. We are constantly hearing of the continued
improved fi ial position of the pany, and we read in the adver-
tisements of the luxuries supplied to the passengers on board the steamers.
We might reasonably ask, I think, when a small quantity of bread and
butter is likely to be available for the ordinary shareholders.

The Chairman: It iz a very remsonable request that Mr. Bailey
makes, and one with which I very much sympathise, but I have naver
attempted to prophesy as to the future : I have always contented myself,
and I have asked you to be content, with a statement as to what has
happened in the past, and until the actusl accounts for the year are before
me I am not in & position to answer that question, (Hear, hear.)

The proceedings then terminated,

Reitway Rews and Entergrise

SUNDRY TRAFFIC RETURKS

Mileage Lntest Earnings Reported | Aggrogate to date
1. y - -
1007 | 1908 ‘n"d‘;‘:l‘;,‘l"’l 1907 I 1906 | 1907 | 1006
B . Gt .0 -
B::th..fb ol - ppe|duly 26:3208 29:74481 289:1228] 222:8818

Auvgust | 25:0218] 28:7608] 264:148%| 251:6416

Leopoldinua 1,478 1,460 ¥ov. 9th| 27,976 28,985 1,086,055l 903,265

a Earniogaireported in pounds, 5 in milreis,

So Paulo Raflway Traffic in October

1906 190y
Up trafic  TomBuicsviaisiiiiniivavunniiniionees 76,697 72,756
Down » » « L8878 81,363
Passenger s severennsaes 1104235 133,689

Tuterstation  » Seeerireriesiassiss 44,820 85,946

‘The President of the.Republic has signed a deeree incorporatin
the Passo Fundo to Uruguay Railway with the system kul:)wn ai
La Compagnie Auxilinirec de Chemins de Fer nu Brésil,

— The Central of Brazil Railway is ealling for tenders for the
supply of 70,000 tous of coal, .

.— The Minister of Public Works has received & telogram from the
engineer working on the Ceara Mirim Railway to the effect that the line
is now open to Taipu at kilometre 56,

— Leopoldina Rathway. Entries of coffee for the season up to
November 15th amounted to 1,473,748 bags, of which the Leopoldina car-
ried 909,786 bags, the Central 467,088 whilst 96,274 came coastwise.

The traffic returns of the Leopuldina for the week ended November
9th ghow & decreass of 4:0008 ocurrencyf equivalent to £1,008, mak.
ing the total increase since January £03,800..




THE SAD PAULD TRAMWAY, LIGHT AND POWER COMPALT, LN?ETT?

HEAD OFFICE, TORONTO, CANADA — NEW YORIK OFFICE, z253 BROAD ST,
SAO PAULO, 7 RUA DIREITA —— RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sio Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sca level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by rajlway taking 2 hours
and from Rio to Sio Paulo 12 hours, On account of the natural resources of the State of Sic Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAQ PAULO TRAMWAY, LIGHT & POWER CC, LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMPDANT

(INCORPORATED BY ROYAL CHARTER IN 1819)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

AVOR. i i e 11,000 tons
Tons | Tons | Tona
Araguaya. Aragor...coiiiiiiiiiiias 10,000 Dantsbe.....ooenveiviiiianss 6,500 Clvde...coiviviiivesrunnnnas 6,000
Amazon... Nileeoooviiiaiiiiiiiiiinin, 6,500 l TRAMES. veveineivorninnainn 6,000 Magdalen@,....ocuveuennene 5,800
Tel. ROYAL—Rio ——— P. 0. B. 21 — . Ageney: 73, RUA 1° DE 'M:\R(QO

E. k. HARRISON - Representative.

- R T 3 AN TR

I AR d [N I N i

Al HEN U AL IRAY S
RUA DO AQUEDUCGTO No. 108 — SANTA THEREZA

10 DL JANEIRO — Tolophono Na. 134 1,000 FEET ABOVE THE SEA Folegraphic Address — MONPEES ~ PIC

2 - 4
DEPENDENCIES OF THE
HOTEL INTERNATIONAL . .

=\

- - B 3 - __ by .
GENERAL VIEW OF THE HOTEL NTERNATIONAL
175 DEPENDENCIES ANDVILLAS,

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, Lo see tn:t,hq guosts’ luggage ard  coniion
and personally conduets them to the Hotel, the gerviess of interpretens or guides being therefore” urnegessuvy




. SOCIETE FINANCIERE El

SAR T e g oA

| 3 5 e,

TN Suces: of NATHAN & CO,
8. PAULO, Rua de S. Benio 43, Caiza do Correio (P. O. Box) K.

Telegrapbic Address: «LTPION™

SANTOS, Rua Quinze de Novembro 13, Caiza do Correio (P. O. Box) 147

Telegraphic Address: «WYSARD”
IMBPORTERS. EXPORTERS AND GENIIAL MIBROELANTS

R —ER R R
SPECIALITIES: (ement, Belting, Paints,

Railway Material, Calcium Carbide,

Agricultural and
Industrial Machiny.

Sole representative in the
State of 8Z0 Paulo

OF

The Standard 0il Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bedford
Department,)

Iron, Steel, Copper, Brass and
other Metals

R i ~RE -k

CATALOGUES REQUESTED
HEAD OFFICE 1IN PARIS : RUL CIHAUCHAT No. 5

9

Open to acoopt sole Agengfes i the Stafe of Sdo Paulo.

CONNMERCIALE FRANCO BRESILIENNE
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