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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Bstablished 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)
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These locomotive engines are adapted to every variety of sexrvice, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly imiterchangeable. Fassenger and Freight Locemotives,
Narrow Gauge Locometives, Steam Street Cars., & ¢., &Xc¢.

Electric Locomotives and Plant for Electric Railways by the Baldwin.Westinghouse Combination.

All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on application of customers.
Sole Representatives in Brazil: NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Marg¢o, Rio de Jareiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 Jocomotives and over 1,300,000 freight cars, besides in general use on passen'ger cars. The Westing-
bouse Air Brake Co. is prepared to fill crders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their

Sole Representatives in Brazil :

NORTON, MEGAUW! & GO. L'D~RUA PRIMEIR0 DE MARCO NO. §8-Rio de Janeiro

_ } i ,
L i d’ BERLIN-TEGEL
T R ;; »,ﬁ o ESTABLISHED — 1837
> EE=E) e 4 Qrands Prix - 20---Highest Awards

adapted to every variety of service, for standard and narrow gauge. ARTICULATED

P HSSQI]geI' lﬁd Ffeigllt LLC()HlOﬁVe Eﬂgiﬂes COMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc,
Resident Engineer in Rio de Janeiro — ALFRED CAILLER cC. E.

JILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL 81 —P. O.BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
Rua da Estagdo No. 23-P. 0. Box 275
RIO DE JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box 701
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| Bio o Janeiro Frovw Miws & Grananies, Limiren |

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

Mills. Rua da Gambéa, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

BRANCHES : ] )
8. Pauro: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows:
ROSARIO : 1075, Calle Banta Fé. “NACIONAL? CSAVOIA®
BUENOS AIRES :. 335, Calle B. Mitre. “BUDA-NACIONAL? :
- CBRAZILEIRA” “SBMOLIN A’
AGENCIES: : ot - . .
Victoria, Iahia, Alaoeis, Pernambuco, Daily prodaction of Flour and Bran: 10,000 Bags

Ceara, Maranhlo and Par®

 Curitiva, Desterro,Rtio Grande, Petotas. | ()ffica+ BT, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY "LIHITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoistiﬁg Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

FIRE, MIERS & o
Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

‘oniractors for Railway Malerial, efc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambueo - Nathan & Go., Rua do Vigartio, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Go., Rua das Princezas, 6
C. do Correio, 157, - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro -Fry, Youle & Co., Rua 1° de Margo, 73
: C. do Correio, 211, - Telegrams, “FRY" - RIOJANEIRC

S
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Offices: Rua Visconde 'd’e';Inhauma No. 42

P. 0. BOX: 472, RIO DE JANEIRO ————
TELEGRAPHIC ADDRESS: ¢*REVIEW ’-RIOJANEIRO

Subscription GO# or £4.0.90 per annum. Payable abroad by.sight draft, or cheque crossed British Bank of South America.

Separate copies. . . . . . . . . 1$200 | Back numbers. . . . . . . 2Z§000
. AGENTS: —
Rio de Janeiro : CRASHLEY & Co., rua do Ouvidor 36 — London: G. STREET & Co. Lid., Cornhill 30

All communications to be addressedito the Editor

Arnonncemenis of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
— A tegemees—e—

0 WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

\.)

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
Arso with URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano av parts oF BRAZIL.

+ CABLE STATIONS. = * TARIFFE.

LONDON, LISBON, MAREIRA, ST VINCENT, (CdeV),
PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN, ’ :
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, re. 5-00

+ HCLLAND, BELGIUM, .
DESTERRO, RIO GRANDE DO SUL,

~ PORTUGAL, e 945
MONTE-VIDEO, BUENOS AIRES, . c.n
: . SPAIN,. . e 535
T §

_ ROSARIO DE SANTA FE, MENDOZA, ITALY, . 530
VALPARAISO, SANTIAGO, UNITED 5TATES, R 5-20
CONCEPCION, LA SERENA, HAVANA, . 6-05
ARICA, COQUIMBO, PISAGUA, AZORES, e D -775
ANTOFAGASTA, IQUIQUE, STVINCENT(Cde), Fo . 4-32
MOLLENDO, CALLAD, LIMA. SENEGAL, ke 645

_ CANARIES, re 5-95
AGENCIES. care coLony, fe 7-50
MONSIEUR JULES DESPECHER, : INDIA, fe_7+50

RUE CAUMARTIN 37, 9*™*ARRT, Y& . ‘ . : iow 1 J- sYDNEY (NSw). Fe 8"8s '
PARIS, ¥ . 37

LAGOS (W C.AFRICA) Fe. 8-

MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE 61, THE CABLE CHARGES TO ALL PLACES IR
H :

ANTWERP:
AND
9, RUE HENRI MAUS (BOURSE),

8RAZIL, URUGUAY,/ARGENTINA, CHILI, PERU,
BOLIVIA, AND QTHER PARTS QF THE' WORLD
. A

CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIUIKVEA

BRUSSELLS.
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS S coasT
ATLANTIC . — on CABLES.
. CABLES. HEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.. " y

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED 0UT

Underground Ry Co. of London....evseuraioess £ 230,000 Metropolitan Electric Supply Co........cccvvue.. £ 334,000
Dublin Corporation......eoevvesnesonsiinicnae, £170,000 | Bradford Corporation.......ceeesrsriverins o £205,000
Melbourne & Sydney Corporations............. . & 77,000 Midland Electric Power Co..... cessen £ 146,000

Sole Agent for Brazil

: S. L. F. MCLAUCHLAN M, 1. E. E,
RUA DE SHO PEDRO No. 37 — Rio de Janeiro

CAIXA DO CORRELIO 4506 . Telegrams ¢BENCANTRO” Rie
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Sicale of Charges for Advertisements
- 1 £=16§000
IN ORDINARY POSITIONS

SPACE 52 Insertns 36 Inseritns 13 Insertns @ Insertns Single
Per Insertn’ Per Insertn Per Insertn Per Inserin Insertn

£ s. d. £s.4d, £ 8. d, £ s.d. £ s.4d,
One Page. 3 10 0 4 00 4 19 0 5 00 5 10 0
Half Page 110 200 2 50O 2100 2160
Third Page..... 1 4-0 170 1100 140 1170
Quarter Page... 8 0 100 1 30 150 1 80
1/2 inchx8 irch 4 0 5 0 5 6 66 76
1/3 inch x4 inch .20 2 6 30 8. 6 .40

The 52 and 26 Feries Rates are for Consscutive Insertions,

12 or 6 insertions are quoted for upon the understanding that the adverti-
sement uppears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertisements it should be Lorne in mind that the
surface available for printing In a whole page of display i3 as follows :—

Front Page of Cover,iievennaas vee Ql 2iu\:lms; by 8711/I42 juches

Back of Cover.... erenes 12 > >
Inside of Cover... e 121/2 5 T2 s
Ordivary Inside P.uge....‘....... 12 » T2 s

MAIL FIXTURES

DATK NAMEK GONPARY

DESTINATION
FOR KUROPK
Sept. 4| NVile Royal Mail Southempton
L) Aragon Royal Mail Southampton
18] Magdalena do do
18| CAdls Messageries Maritimes [Bordeaux
19| Oriana . 8, N. C. Liverpool
20| dragnaya Royal Mail Southampton
FOR THEK RIVER PLATK AND PAQIVIC
Sept. 4|Orfega . S.N.C. Valparaiso
S| dregueya Royal Mail AL
16| Magellan Messageries Maritimes |B. A,
17| Oropesa .8, N.C. Valparaiso
17{ Danube Royal Mail B. A,
23| dvon do B. A.
80| dmazane Messageries Maritimes |[B. A,
Oect.  1j Thames Royal Mail B. A,
Orita . 8. N, C. Valparaiso
7| Amazon Royal Mail B. A,
14{ Cordilidre Mesgageries Muritimes |B. A.
FOR UNITED STATES -
Bept. 4| Tenmison | Lamport & Holt {New York

PATEK, PHILIPPE AND CO. i
THE BEST WATCH IN THE WORLD .
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—-T71 Rua da Qultanlda
) 27-12-B0A

J. BARROS M]) Tléeophilo Ottoni, 39

onsultations from 12 to 2
PRIVATE RESIDENCE
RUA DELPHIMN, 3x B
—~— BOTAFOGO —

ESIRED Correspondence with established and im-
portant firin of Agents or Merchants with a view to their
taking up either on Commission or own aecount the sale of
unique high-elass special brund of goods suitable for all Grocers,
Provision Denlers, Wine and Spirit Merchants and General
Stores. Highest references required. 8.8.3. /o STREET’S, 30,
Cornhill, London, England. ’

Jstes

Municipal Revenue for- the month -of July, in-
cluding the sum of 1.981:785§3u2 brought forward from June,
amounted to 8.195:184$766. Expenditure was 2,286:524$107, a
balange being carried forward to August of 908:611$649. The
principal items for expenditure come under the headings of
Paving, Service of External Debt, Public Education and Sea-
venging. ' '

The Municipal Xoan. With the title of the Fi-
nancial Condition of -Brazil, the Board of Trude Journid,
an official organ of the British Government, reproduces the
comments of the Jornal do Commercio on the report of the
Budget Committee of the Municipal -Council that eaused such
sensation here, adding a note, which in view of the official
character seems & warning, to the effect that the Municipal

Couneil had since sanctioned the floating of 2 new loan to the’

amount of £ 10,000,000,

Perhaps if we were less given to washing dirty linen in
publie it might have had more chance. As it is, it seems con-
demned — stillborn, .

The Sorocabana Railway. Ou the 23rd ult. a
decree was signed by the President of the State of Sfo Paulo,
Dr. Jorge Nibirigs, approving the contract for the lease of the
Sorocabana Railway, the terms being as follows :—

Art. 1. 'There is hereby approved in all its clauses the
contfract of the 22nd of May of the current year, by which the
Government of the State in virtue of authorisation conferred
by Law No. 940 of 6th April 1905 lenses the Sorocabana Railway
to Percival Farquhar and Hector Legru,

Art. 2. Government is authorised to realize operations of
credit up to the sum of £500,000, or its equivalent in currency
according to the rate of exchange, as & complement to the loan
authorised by Art, 3 of Law 940 of 6th April 1905,

Art. 8. This new operation can be made either at home or
abroad and its product is set aside for the development of the
said railway and the construction of extensions as laid down
in the contract of lease,

Art. 4. All dispositions to the contrary are hereby revoked,

The State of Minas and Propaganda.
The ex-Secretary of Finance of the State of Minas Geraes has
presented to the Btate Senate the following project for coffee
propaganda, which, as it is generally believed to voice the sen-
tin}euts of Dr. Jodo Pinheiro, President of the State, we give
in full.

Art. The following favours will be granted to agricultural
cooperative zocieties which shall B® founded in the various Mu-
nicipii for making propaganda abroad :—

L. Prizes up to 25:000% each to such societies as shall
install and keep up machinery for the preparation of coffee, The
criterion for the concession shall be the condition of the type
and the prizes will be awarded in proportion to the quantity and
quality of coffee prepared,

II. Anu annual subsidy of 6:0008 per Municipium to each
society which shall appoint and keep agents abrond for the coms
mereial propaganda of coffee,

IT1. Prizes consisting of 2 1/2°%, of the value of the coffee
sold to conyumers or retailers abroad, the valuation to be baged
on the averuge official Pavte during the three months preced-
ing such sale.

IV, A prize of one milreis per arrobu for coffee roasted
which has heen sold abroad by the agents of tie soeiety.

All our Boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7~ Sio Paulo

_FACTQRY—.RUA DA MOOCA, 131—SAO PAULO
Footballs, Football Boots, Tennis Shoes

RUA TTORMOSA, 3x — Bahia
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- ~Dannemann & Co.

'SAO FELIX (BAHIA) — BRAZIL -

Established in 1873

B

, AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

 Tle Leading Coyar Mansfoctirons 60 Torasi!

Beg to advise Customqrs that they always keep a large stock of their most famous brands at

their Export Agenta ;

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION :—
Oonly g when )

ing the Government Stamp, PERFORATED with theirinitials, viz:

e

V. Exemption from all State taxes levied on companies
of this nature.

Art. For the service of these societies Government is
authorised to appoint agents in Rio de Janeiro, Santos and
abroad, whose duty it shall be to ship, unload and look after
the coffee. Government is also authorised to build warehouses
for the storing of the coffue.

Art. The granting of the favours of this law shall depend
on the approval of the statutes of the societies by Government
and also on their being fisealised by the same authority.

Art. The services created by this law shall be maintained
g0 long as the three f{ranc surtax per bag on coffee exported
shall remain’in force, the said tax to be devoted exclusively to
the said service and for agricultural purposes.

The New French Banlk. With regard to the
Banque Crédit du Foneier du Brésil, to which we referred in
our last number, the conditions under whiech it is authorised
to operate in Brazil are :—

a) 'That the working capital sha!l be franes 5,000,000;

b) 'That alocal Board with full powers be created ;

¢) That the clause of the statutes authorising the Bank to
lend to the Federsl, Stute or Municipal Governments, without
mortgage, be suppressed ;

d) ‘'I'hat separate departments be created for mortgage and
for other operations ;

e¢) 'That the conditions established in 4 6, 7, '8, 9,
10, 11, 12,13, 16 and 17 of Axt. 283 of Decree No. 870, 2nd May
1890, shall be incorporated in the statutes ;

F) ‘I'bat th€ issue of mortgage bonds by the Bank shall be
subject to the .conditions laid down in Cap. 8 of the above
mentioned Dgeree (370) ;

g) That the"Board shall be subject to all dispositions of
Brazilian law snd particularly to those of Decree No. 370 ;

k) That all questions arising between the Bank and resi-
dents in Brazil shall be submitted to Brazilian tribunals;

i) 'Thatthe Bank shall be fiscalised by the Government
and pay into the Federal Treasury 6:000$ annually for that
purpose. .

Accordinggto Art. 9 of the Statutes the capital may be raised
to franes 25;000,000 on simple resolution of the Bourd of Di-
rectors. = &

Santos Borrowing again. 'The Municipality,
by law 107 of 22nd inst, authorised o new loan for 13,000:000%
or itg equivalent in gold (about £812,500) to bear not more than
6%, interest and to be izssued at 89%)g0r over —amortizable in 50
years by a sinking fund of 2%,—with option to reduce the issue
price proportionately with the rate of interest decided on.

The product of the loan in excess of 6.000:000 is to be
applied to amortisation of outstanding debt.

¥inancial Prospects Abroad. Therecan be
little doubt that the financial situation is very delicateand that a
crisis may be precipitated at any moment by some unecalculable
oceurrence, such 48 the 29 million dollar fine lately imposed on
the Standard Oil Trust for receiving rebates on interstnte
shipments of oil, . :

That news, it is said, was received ** with equanimity’’ by
Rockefeller himself, but on the New York market was taken as
a sign that the T'rust game is almost up and lead to a serious
slump in Metals, Industrials and Railway Stocks. With
Roosevelt on the war path incidents of this kind promise to be
not infrequent and not always will & Rockefeller be found to
stand up to them.

The real cause of the finaneial disquiet is that the world’s
business has grown and prices risen out of all proportion to the
growth of enpital and of the supply of money. Expansion has
reached a point at which it was bound to stop, because there
was not money or eapital enough to finance it, - The high rates
exacted for the nccomodation necespary: to finance the inuue
merable schemes of developiuent all over the world, particularly
in iNortl \merien, have ab last forced n halt, which it is to be

hoped will be utilized to slow down and give time for thie reali-
zation of what has been already undertaken before attempting
fresh ventures. It is just possible, even now, that with prudence
and good fortune a crisis may -be avoided : butwith the money
markets all in so inflammable a condition, & spark from one
of the numerous Socialistic or Rooseveltic firebrands so freely
brandished would be enough to start a conflagration-that would
be world-wide. v

A Handy Appliance for Railways. 'The
Buenos Aires & Pacific Railway Co. have just aequired from
Messrs, Merryweather & Sons, of London, a Light Steam Car.
with flanged wheels for running on the lines of their system,
T%{is will be for the use of the engineering staff’ for surveying
or inspecting the permanent way,running off to breakdowns,&e.,
and will rapidly carry them to any portion of the line where
their service may be required, as the can car attain a speed of
40 miles an hour. Efficient braking arrangements are provided,
which can be operated by the driver and from either end of the
cur, A feature is that the boiler has been specinlly designed
for use with the bad water which bas to be employed, and has.
improved facilities for internal examination, cleaning out the
water spaces and tubes. A machine ot this kind should prove
o useful addition to the rolling stock of any railway company.

THE EXPANSION OF REVENUB
FIRST SIX MONTHS, JANUARY — JULY
1905 1906 1907
Milreis Milreis Milreis
Duties on Imports, reducing

gold moiety to paper at
average rate of exchange.. 113.371:028¢ 117.302:288% 156.702:3058

Shipping dues.....oovveses 385:9588 431:5098 492:994%
Export duties....... Cereeas 6.617:833¢  7.653:6008  11.507:954%
Inland Revenue........ . 3.222:9168  3.023:615%  2.796:061$
Consumption dues...ovo.s.s 7.236:017%  8.816:4228  10.964:916%
Extreordinary or Sundry Re-

VENUL..eiteusvareriarees 91:1728 80:597% 71:363%
Depositsi. cioovunnsn ceseee. 2.872:8668 2,540:4388  2,724:438%
Currency Redemption Fund. 262:9508 288:6408 387:133%

Total Revecue reduced to

paper at average sight

rate of exchange 14 61/64,

165/32 and 151/8 d. res-

pectively....oveeenies.. 134.061:6398 140.146:1098 185.738:0648
Equivalent in sterling...... - £ 8,353,063 9,434,457 11,705,514

Compared with the same period of 1905 Revenue shows an
increase for the first half of 1907 of £8,352,451, or 38.59,,
measured by the Nuational standard — paper money — and of
40.1%, if measured by the International standard-—gold-—of
which only £69,636 or 2,1%, was the effect of higher exchange.

Iucrease oy
Decrease

of sterling value
Duties affecting Imbrts including Surtaxes Ine’. i 25.1g°/n
Shipping dues.cviuiverviivrisrnnieiiren 7 14,20/,
Export duties on Rubber from the Acre ter-
B3 51.5°/,
Inland Revenue........ Dec’. 7.9,

Consumption dues and Excise.... Inc’. 24.4°/,

Bundry Revenue (Extraordinary). Dee’, . 12,99,

Deposits. cieavensniiisieiasscaniiniises Inet. 6.9/,

Paper money Redemption Fund...... s 34.1°/,

. BEvery item of Revenue with the exception of Inland and
Sundry, shows an incrense. ’

Of the totul Revenue amounting for 1907 to 11.597:9543,
derived from taxation of exporis from the lately acquired Acre
Territory, 9.061:4328, or £571,074, went to make good the sum
borrowed from the Guarantee fund for payment to Bolivia. ,

Ceylon Precious Stones st ot

our Mines,

Samples and Price List on demand fo :
7, WICKRAMANAYAKA & Co.,
e~ ———-KALUTARA, COLOMRO, CEYLOX.
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\lexandra 3

- The

, T‘('LA'I.‘E_METROPOLE) -
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

This excellent hotel is situated in the pleasantest aud most fashionable part of Rio de Janeiro®
It is sumptuously furnished throughout with a view to affording all the comforts of a refined aud luxurious home
. It is unequalled in South Ameriea for its table,
‘The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and.
Cigars are stecked at reasonable priges,

Drawing rooms, Smoking rooms, Billiard rooms all fitted up. in the most modern style.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, and Shov'ver Baths -on every fHoor. Hot Baths can bé
: had at any hour.

Spacious restaurant — dejeuners et dinéra & prix fixe. — Band plays during dinner every night,
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
. lunch at the Alexandra which is within two minutes car ride of the Coreovado station.
On receipt of telegram from intending visitors antomobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMFORT OF GUESTS I8 PAID BY
: A CJZ{}W%W oty G

Eaglish, German, French, Portuguese, Spanish and Italian: spoken

TELEPHONE No. 1,245 = ———— Telegrams: ‘‘Alexandra”-Rio e

- Jardim Botanico Tramway Company

- BEME, IGREJINHA, IPEANEMA, COPACABANA HAND GHAVE

Cheap, rapid and convenient electric service to all these :
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Xaasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILI AS, at low rents
GRAND BEACH AND SEA-BATHING.
Trams run from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a. m.
to 9 p. m. and eviry half-hour afterwards. until midnight. See Company’s time«tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
' . LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
Service to Gavea are novw open.

HORLICK’S MALTED MILK

Composition : Horlick’s Multed Milk is a pure food prepared from rich, fulkcream
milk combined with the valuable nutritive extracts of malted barley and wheat. The produet
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. Itisin a convenient powdered form, delicious to the taste,
and prepared by simply, adding water. No milk or cooking required.

F¥or Infants: Horlick’s Malted Milk supplies all the elements of nutrition jun the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum,Marasmus, Digrrhoen, Dysentery and other fatal diseuses, so often
induced by feeding on impure,diseased or adulterated milk,or by using improperly constituted,semi-
cooked or starchy foods. 'I'he milk contained in our food produet is obtained from our own dairies
which are under our immediate and rigid supervision,and is thoroughly pasteurized during the process'
of manufacture, In addition, the casein or cheesy .portion is so modifted by our speeial method of
manufacture, that it will not congulate in the stomach, like raw cow’s milk, but forms into a light,
flocculent consistency, like the proteids of mother’s milk, ang is as easily digested, ‘I'he product';
containg 1o starch, cane sugar, or other harmful ingredients, and will keep perfectly in the :sealed
glass jars in which it is put up. Our files contain thousands of unsolicited testimonials from feading'
physicians, which, together with a vast collection of photographs of healthy, well developed infants
:‘hatlhave beendrfﬁred ent{rely tl;;l;qn our f?l?l(ll product, attest that Florlicls’s Malted Millk:
. a8 long passed the experimental stage. eactual showing of practical r g y
proves that it is second only to normal mother's milk, g ) e cadlta fot muny years

HORLICK'S MALTED MILK COMPANY., RACINE, WIS,, U. S, A.

General Agent: PAUL J. CHRISTOPH, 13, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO
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- HUNGARIAN WINES
" _ 'GREAT REDUCTION |

} Huangarin

. Hungariar: Claret
. Chiitean Palugyay
Hungarian Hock
vkay

SOLE IMPORTER:
PAULO ZSIGMONDY

78. Rua General Camara

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE 'CURRENCY

By J. P. WILEMAKX G, E.
(Editor of the “BRAZILIAN REVIEW®")

PRICE 1080v0
Sold at Laemmert, & Co. RI0 DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON.

Offices of the «Brazilian Review.» Rua Visconde de
Inhauma No. 42

A. LANGE & SONS
( ESTABLISHED 1845 ) v iy
JURY AT THE SAINT LOUIS SHOW:

MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famons Saxon watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
and, in dursbility, warranted for unlimited time. The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles, An explanation of the many improve.
ments and conveniences, as in case of accidents, replacing a staff or a
maingpring without disturbing other parts connected with it, and nume.
rous points only appreciated by Watchmakers, would extend this card to
book form.

The essential part of a Watch is its performance, Our best references,
are our own Lange Watches used by so many American people,-all yield-
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, careful adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it against all
competition. . L

ange’s Watches have been honoured at various Exhibitions with-
385 first prizes. ’ :

These famous watches can be bought by means of weekly‘pnyment.s:
of 10 franes.
Subscriptions to Club IX are now open
ASE FOR PROSPECTUS
Sole representative for Brazil : — F. Krusmann, RUA DO

OUVIDOR No. 32—_Rio de Janeiro
First Class watchmalker and importer,

emiiisn  CRASHLEY & CO. (stabiisned 25 yoars) )
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting.

Mellin’s  Fuod. Wilkinson’s Whiskies. Bordeaux Wines. English Be ks
always on hand. Special Works to order. Subscriptions reeeived for all English and American 1 apers

‘1 vennitz

P.0.Bxgo6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY’.’--R[O

Neuchatel Asphalte Company, Limited |

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO . O, Box LIS85

HEAD QFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertakes, with the consent
the KFederal District, the construction of side pavements
mation regarding such work to be obtained at the Prefeitura

of the Prefeitura of
in this city. Infors

——

COMMERCIAL AND PASSENGERS GUIDE

Automobiles
—DELIVERY CARS, 700 to 10,000 kos.—De Luxe CARS —
lar't.hi Rochet=Schneid —Blum & Co., 52 Rua 1]"2d2e éxgargo

—Rio.

Coffee Merchants

Ornstein & Co.—Rio—15, Rua Acre. Cable address: Orastein.
3-8-06 A

Curiosities

. hsen, Natté’s Suecessor.—30, Rua do Ouvidor—Rio.
A g‘:&%ef oﬁo;rers, Fans, Iusects, Birds and other curiosities of Brazilian
Natural History, Views of Rio. Awards gained at several exhibitions.

Qrand Prix at the 8t. Louis Exhibition, 20107

Drugs, Dyes and Chemicals

Farbenfabriken — VOBMALS FRIEDR., BAYER & Co., Elberfeld
(Germany)—Agents: Blum & Co.— 52, Rua 1° de Murgo—llgi_ig..w

Electrical goods

H, Smyth. —Englis?x Eteotrical Supplies. 115, Rua do Rosa!;;).;o:lio..

Furniture

_ Photographers

Post Cards, Views and Albums .
Maison Chie. — Latest Novelties — 144, Avenida. Céntral

Roofing
Eternit —The best roof of the Present.

For Purticulars apply. to—
Blum & Co., 52, Bua 1° de Margo — Rio. : .

107

Rubber Hand Stamps
S. F. Longstreth. — Office and Works — 16, Travesssa-do Ouvidor
Rio—1st floor. : 27706

Typewriters
$Underwood’” — Casa Edison — 105, Rux do Ouvidor—R;oz
13-

Watches and Jewellry

_ S‘Omega’—050AR MAOEADO— 67 A, Rua do Ouvidov-Riol—g-\zVSgohu

Clocks aud Jewelry of finest taste.
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) ENTRIES OF RUBBER for specially favoured lines. But thaé Wust dhiﬂ'erq?t; anld tl&e
iti iti atch mails overlan
According to Messrs. Schrader, Gruner & Co’s report for the ;ﬂre‘;tsa:;:c;flweslil:gil?ilé\duzmzi'i\?izi t(l))y ?:iﬁa sender, was largely
gﬂg‘:l; of July the comparative entries of rubber in tons are as Justified by the cost of overland transport from Ca&atis todBor-
' i ‘hi 'ej rriers refus reduoce.
Jul Yo vt Ui e O Thab ense fheve was o Jormtsat of ptovious. poliey of
- Allllgyu.n.t...“ I 1600 17300 10690 ) withdrawal of privileges, but merely a failure to extend facil-
Beptember. 1.780 - 2,200  2.070 —_ ities nlrendy enjoyed. - .
Qctober,... 2.820 3.580  3.030 — Of late, we .observe, mails are being despatched frpm ok
Novewber. 2.800  2.800  3.480 - London indifferently by intermediate R. M. and Pacifie L
3.8%0  3.270  2.610 - stenmners, instead of being saved up, as was previously the case, g
£.5%0  5.710  8.780 - for the latter line, and trust that this is the earncst of a more i
.320 3.920  5.060 - liberal policy in London ’ h
5.000 3.700 5.830 - policy . "
2120 2,500 4.4 - —_ b
2,260 2.320 2.626 — ’
1,470  1.650  1.500 — - FOREIGN OPINION
) 33.060 34.490 38.005 1.320 The Devil Quoting Scripture. Zhe Financial
Entries during July 1907 were 520 tons or 28%, smaller than News is wrong in supposing that when we asserted thu‘t the loa,t}
i th 1 g would be done we were in ignorance of its reported *‘failure,
during the sanme month last year, A
. as telegrams to that effect had been already 1'ecexve‘(ii bh?re. -
i But knowing that loans eannot very well be negotiated before [
AMERICAN MAILS they are sunctioned and (bat no such sauction had so far been :
A correspondent writes vs as follows: given by Congress, the announcement secemed, at least, some- ‘e
‘1 would liketo say that I have been lookiug at your Review, of the what premature. Nor have we any reason to change our o
18th of Juue, and am “rather mmused at the praise you give the U.S. opinion, now that the bill has at last been sanctioned. Indeed
Counsul General for having persnaded his Postal Authorities to change were it not a practical certainty it would scarcely have been A4
the mode of seu(;ling l;muils tg Bin_-uzil. hThis s;.rticleN renllinil‘st me lof what promulgated by the Executive. s
hag long rankled in the minds of merchants of the North of Brazil, name- ) f - . " i 3
ly, that the general public South as well as the Central Government bIA_As‘Boon 35 tt‘le ’:fh?iaﬂa al"le over and.theﬁlea{' Britisht :
and foreigners unacquainted with the country, consider that all Brazil is bublic 1s ready to attend to business again, the ‘oan, we N
merely Rio de Janeiro, so the admiration for the progress of Brazil, is maintain, will be launched and probably be “covered several :
based on Rio improvements and the millions in uty collected a: the times over,” i
North go to Rio to be spent there in beautifying the city ete, and helping ‘‘Meanwhile” continues our contemporary, “‘th: latest information from !
Sio Paulo to corner coffee; forgetting thut there are several States and various Brazilian sources goes to show that the zeneral business position is .
sagar planters iu the North quite as deserving as coffee planters, that get undergoing a process of steady amelioration. The effect of this is to bring ;
o assistance from the General Government, whilst to make matters worse, the incapacity of the Central (Federal) Government into strong contrast ;
the Rio Consul persuaded .thc Postal Authorities here to cut off Pernam- with the vigour and foresight of the varions English,Canadian and Anglo- L
bueo, Parahybn and Maceid from the long established mait facilities they Canadian groups which (as in the case of the Rio Trﬂmwnyé Light and
anjoyed in consequence of the frequentsteamers yoing direct and ealling Power Company) are busily at work developing the natural resourees and
first at Pernambuco. . . and industrial capabilities of the country, The scheme for the great 1908
It only took a few days after this order came out to raise such a exhibition, for instance, has been issued. Rice-growing has spread to the
hLowl that'a fresh order _\was very soon issued allowing all steamers going States of Minas Geraes and great activity is being shown at the Muni-
from New-York to Brazil direct to take mails. cipality of Araguary, where it is expected that hundreds of contos of reis
Your article was written under the impression, apparently, that be- will be brought in by this branch of agriculture. Electric light is being
fore the former order was fulminated, letters could not be sent via Eng- iustalled in a great many of the townshipsin Minas Geraws; amongst .
land if desired, whenuas a matter as fuet, they are continually sent athers, those of Leopoldina, S. Joio Nepomuceno, Catugunz'es Paré,
via England and cau be still, all that has to be done being to mark the Lavras, and Bello Hopizonte, A company has been formed_ for the water
envelope for a European stenmer, or via Europe, and the letters go that supp]y'ﬂnd drainage for the Municipality of Mococa, Sao Paulo, with &
way, but it was & very serious matter to prevent mails from being sent by capital of 350:0008. These are & few odd typical items.” !
direct steamer to Pernambuco. Maceio or Parahyba, by the vessels that ' .
took eargo to these ports. In consequence the merchants at New York Really this is too funny! Here, if anything, we have been
interested in Brazil business sent such remonstrances to the Post Master rather blaming Government for over-nctivity in the deve-
General at Washington that the foolish order was promptly reseinded.” lopment line ns also for rvicegrowing and — oh ! climax —
even for the forthcoming exhibition,for which this Daniel now "q
NoTE OF THE EDITOR, Accustomed as wa are, here and refuses them even the eredit of initiative. Preso por ler, e
in England, to the vaguries of Post Office officials, we never | preso por ndo ter cdo, Pity a poor Government that, if pere
imagined that any Postinaster Geeneral in his senses would pro- chance it does well, gets jumped on at home for doing too
hibit letters being forwurded by any boat that correspondents much, and abroad for doing nothing at,all,
might prefer to specify, but only that a mail would be h P fall i P |
made up every week and be d.es‘p atehed from New-York to ‘:E['ll:z :itsug:f lil:dse:ifu‘:fi(:lpall); 1:[]??:‘3‘1: ;;:gn.ewspapers in the '
gatfl’: thNe Out%m.llligcr)nﬂ;l‘ls folL.]lsz(lil. l.m’ttead f)lf bem% left d%[_na}}F announcement that after many weary months of depressing pessimism, we
n the New-Xov ce until a direct mail was due to Brasil; have enjoyed a weelk of optimistic sentiment, not cnly here, where very
but suppose that as our eorrespondent is so positive about it he little is wanted to arouse it, but apparently still more in importing markets,
must. be right. which were despondent beyond any, hope "of recovery as long as Govern-
Of course we know that letters could always be sent from ment were buyers and engaged in heroic efforts, the extent of which
here to New-York via England, but helieved and shall believe nobody yet can fathom, to maintain prices, not to speak of raising them.” )
that ap to now no specifie arrangements were previously The Financial News, forgetting to mention that the above
made for despatch via h}ngland of correspondence for Brazil. was quoted frem our Bantos correspondent’s coffee letter, gives R
. Asregards Lhe UU\VISd'O!ll of depriving anyone of facilities the impression that pessimism is rampart and general and not i
previously enjoyed for mumiling correspondence we quite agree merely confined teo the coffee trade here and elsewhere;
with our correspondent : in fuef: it seems so preposterous that wherens rather the contrary is the case.
we think there must be some misunderstanding. It is by unfair quotalions such as this that our meaning is :
For years we have agitated for mails to be forwarded from twisled and we are represented ns saying things we never -
London by the first available steriner instead of being kept back dreamed of. )
|®
. |
Cable-Address BORLIDO-RIO P. 0. BOX 131 .
BORLIDO MONIZ & CO. |
-

General Merchants, Importers & Contractdfs ———— :
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL ‘%v‘
Importers of Ruilway Appliances, Tools ; Repair Material for Curs, Locomoti
. Boilers, anox,ls; Lublzicatiug Oils, Varnishes, ’ omotives,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, ''ools and Bupplies ; Packing,
Pumps, Scales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather und Canvas
. Hose ; Galvanized Iron, Portable Bulldings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ Bupplies ; Electrical
. Machinery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Ware ; Wool, Canvas and Duek,
AGENTS AND REPRESENTATIVES for )

R. & ]. Dick, Glasgow - Original Balata Belting - !

Mander Brothers, London - Olsina Water Paint - ’

Bliven & Carrington, New York - Lubricating
Oils and Grease -

Head-Office ; Rua,do Rosal‘io 17 = Rio de Janeiro - Brazil
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Finances ot the Port Works Commission

BALANCE SHEET ON JULY 31st, 1907

OPERATIONS

STERLING PAPER MOREY

NATIONAL GOLD

REYEINUE EXPENDITURE REVENUE EXPENDITURE

REVENUR EXPENDITURR

Net h'ocPeds ot Lhe loan of £5,000,000 .
3,000, 1000 ..

Interest credned by tlm Government's financial agents up to
31st December, 1906.,
Drafts by the Minister ‘of ‘Finance on various dates and at
different rates .......
Commission on accepting ;,65.750 x\t 88850 per
Interest on the exiernal lonns to May, 1907 £1,400, 100 al. 83890

per
Commission on payment i1 °I.,) ,‘.‘,14.000 88890 pm B..
Paid C. H. Walker & Co, in London, to 80th June, 1907
Value of the internal loan in apalxce: N
Paid for properties and rights taken ovex Ly the (xovernment
for the execution of the Port Works........
Interest ou the internalloan to 30th June, 1907

Revenue collected up to 30th July, 1907:
Provisional Commisslon from July to December,
19038

10U9:6568240
112:5498920
. 43:5415168
4.649:7868365
5.269:077$921

st division.
2nd division.
Srd division
Construction Commission of the. Avenu
Revenue to be collected...........
Ministry of Justice and Interior.
State of Minns........oivaaees
Depaosits from various sources, .
Amounts deposited in g\mrnutee 01’ contrae
Judicial depusits.,.oivianiaiinas
Judiciul expenses.......
8upplied by Federsl Treasury.....
Balances in the hands of responsible parties
Expended by the Ist division
3 2 2 2od >
> » ¥ 2nd »
> + 3rd »
»  Construction Cmuuusslon of the Avenue
Product of the special port dues (gold) to 80th July, 1907..
Restitutions of said dues up to March, 1907...,...
Balances...... Presriicicanas L R T PN

4,778,631-4-5
2,824,605-8-10

807,393-6-10)..

4,100,000-0-0 { 73.952:270$770

1 .116.5—26-1-2 22 .830;2 1$242
- 17.300: 0005000

L
|

17.800:000$000

Hl

10,184:6108617
262:9974300

1885:000$000
6005000

162:3926249
144:7808780

1.787:8773202

pHR 15
45.986: 0913346

Perrrsetitertnt

Ferrprtrrrrrrriend

Prerbit

2,694,003-18-11 1.268:6028018

- 3.460:0008000{

- 61:1178500
—_ 12,446:000$000
124: 4604000

15.954:6398347

— 3.297:486$182

7,910,530-0-1 | 7,910,680- 0-L | 126.095:1508160| 136.095: 1505160

156.954:629$347 | 15,954: 6198347

In sterling..,
In national g
. In paper money.

FrANCI8Co DE PAULA BICALMO, Technical Diveclor

BALANCES :
.............. crevenee.  £2,604,003-18-11
3.207:486$132
1,268:6024918

BAZILIO D. VIAXXA, Chief Clerk ;

A, DA ROCHA MIBANDA, dAccouniant.

X o X Lid

ORENSTEIN & KOPPEL LY |

BERLIN . PARIS

SUPPLIERS TO VARIOUS GOVERNMENTS.
°
ON WAR OFFICE LIST.
X
®
X etc. etc.

including L.ocomotives, Wagons, Cars, Rails, X

of Dredging and excavating machinery, Cranes, Bridges etc.

LONDON

AGENTS in RIO DE JANEIRO.

==HIME &

Manufacturers of every description of railvway material fixed and portable,

X

Co.="
X

X
The Resident Engincer in Rio de Janeiro
@ will supply estimates and information
X
X 3 X o X o X [ X o X © X o X
X
Telegraphic Address P. 0. Addrell

F.'IDRRO—RIO

HIME &

CO.

Calxa N 0. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nalls, -

- Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds,

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of “RED

Sole Importerl of Hall’s Sanitary Paint ¢V AL OQLIN®?

CENTRAL OFFICE:~ 32, RUA THEOPHILO OTTONTI,

CROSS” UEMENT

32
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| NATURAL TABLE WATERS

From the celebrated springs
N AT

Caxambu’, Lambary and Cambugquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
Iebrated for their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.r

CAXAMBU” LAMBARY AND CAM-
DBUQUIR A are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, as also of the liver and uterus,

Their low degree of mineralization
admits of their use im the most serious ine=
fectious diseases, such as Muco-gastric fever,
Ayphoid, Eruptive and Yellow . Fevers, in-
fAuenza, Pneumonia, etc.

(axamb, Lambary and Cambuquira Waters

have, moreover, an agreeable flavour and are
well suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICH

Rua da Alandega No. 20-Rio de Janeiro

fry the delicious and

BOUND VOLUMES

OF THE

well-known brand of cigars

pes .
STENDER & CO- | Brazilian Review

S. FELIX — BAHIA

Never simoke other cigars than FOR 1900/1906
’ The STENDER . .
becaose, besides being aromatic and delicious, they are THE BEST. Can be Obtalned at the Oﬁlce
‘When buying cigars, always ask for
The STENDER.

WHOLESALERS :

HERM, STOLTZ & CO0.—RIO DE JANEIRO

15-12-06 V

42 Rua Visconde de Inhauma 42

Price 80%$000

? NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests,

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

ON SALE
., at CRASHLEY & Co.,, LONDON . OFFICE,

) . and at
L _ Ouvidor, 36, Rio. Arundel St Strand,

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 38, Rio.

hd
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THE BRAH QQ*A BREWERY

Recommend their Specialities:

AND

BRAHMA - PORTER

(The most Nourishing Beer in the World.)
=~ WMAKES APPETITE

FOOD .N L1QUID FORM

= GIVES STRENGTH

= . - )
FABRICADAL EncanmarASARE -

& & G <

- —RUA—_ A
Visconde de Sapucahy, 104-142 [

RIO DE (ANEIRO
TELEPHONE 111 CAIXA 1205 |
Gold Medal S. Louis 1904

50 S, ST, S OO, O, E0p 0 53
Do STl o e e

C= Cervejaria Brahma

4B
&Y comPaN &
JERVEMRLY PRRAIA |
e S0 UENERL

T

-:..1;-- .:}1 ’.l ',". |

—— RUA—_
Visconde de Sapucahy, 104-142
RIO DE JANEIRO
TELEPHONE 111 ——— CAIXA 1205

Gold Medal S. Louis 1904

General Jews

Local Xtems, 'The returns of the Director General of
Public Health for the week ended Aug. 26th, 1907 areus follows,
Yellow fever 0 ; bubonic plugue, 0; smnll-pox, 1; measles 1;
searlet fever 0 diphterin, ); ».hooping cough, 2; influenzu, 7;
typhoid fever, 2; dysentery, 3 ; beriberi, 0 ; leprosy, 0; erysipe-
las, 1; marsh fevers, 4; pulmonury diseases, 89, Total in-
feetious diseases, 60. Violence (ineluding suicides ) 9. Nou-
infeetious disesses, 129, Totul denths from all causes, 108 ;
equnl to an annual death rate of 16.42 per 1,000 inhabitunts,
Bortalily of infeetious disenses to totnl number of denths
29.79 %,. Under trestment in hospitalg: yellow fever, 1 ; small-
pox, 10 : and Lhubonie plagus, 4, under observation 24,

- — We wish [oeorrect an ervor into which we fell in this
seetion Inst week with regard to the eost of a Cook’s tour from
here to New Yotk und buck, We stated that the return tieket,
with 10 daysin (he Stntes, would eost $850 or £170 wherens the
actunl price js 8508000 or only £53 which iy n very different

muatier and is & very modcrnte price indeed. When it is ¢onsi-

dered that the frip will take some eight to nine weeks and the
daily eharge for board and lodging, transpert, sight seeing ete.
eomes out atless than a pound aday the cost cunnot be considered
excessive. Living and sighlseeing in Ameriea is not cheap 8o
we should imagine that the profit tobe made by DMessrs, Cook
will come out of the Lloyd tickets and we ennnob imagine that
this energetie shipping company will waive all its rights to
profit, so it would seem (hat there might be found in this new

.arrangement some argument in fuvour of a general reduction of

pussenger rates to and from this country and the United
States.

— 'T'he first vessel for this service will sail tomorrow wit.h,
we understand, some 30 people booked for the round trip,
whilst others will be pieked up at Purgd, of course at ‘l‘educed
rate the diztance being shorter from that port. Apuart from the
fuct that o visit to Burbados and the United States is a great
inducement, the stopping of the steamer st many Brazilian
ports  will probably ecnuse foreigners also to hu!{e this
means of geeing not only something of {he United States of
North Ameriea but slso of the United States of Bruzil ns well.
T'he 1oles nre cheap, the stenniers new, Cook's are world
renowned, what more could the tourist nsk ?

A—
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the South American Republics and the smaller Powers in

""" to-the Avglo-Americo-German proposition as regards Arbitra-
tion. "That Brazil with her vast avea, large population and
great future should have an equal voice in international matters
seems to be just but that Cuba or Panama should have the
same voice as Russia, Germany or Great Britain seems a_trifle
anomalous, -However if the words of Mr. Roof, which we
quoted last weels,are to be taken literally Montenegro or Monaco
would have as much voice in Welt Politik as Germany and
could give a casting vote on which the lives of thousands of
men might depend. We are inclined to think that as long as
Luman nature is human nature one man will punch another's
head without usking his neighbour’s permission first and that
nations are after all human too. As regards Brazil’s position ab
The Hague she hins taken a very active part in the deliberations
and unot only has Dr. Ruy Barbosa identified her with a counter
proposal to that of England, America and Germany but he hag
according ‘to O Jornal do Commercio also called forth the
foliowing eulogium from Mr. Choate, via Mt, Stead, ‘‘they will
try to arrive to an agreement with Mr. Barbosa whoisa terrible
clever man.’”? Could ambition ask for more ?

— During the week the weather has been fine and fairly
cool. We cannot really complain of the heat so far, for the
weather for the time of year has been surprisingly cold. Ideal

rain at night to Iay the dust which of late has been terrible
along the Villa Tsabel and Sto Christoviio lines where the trams
go very fust and raise clouds calculated to choke andblind beth
passengers and passers by. The same is the case along the
Glorin, as regatrds the Jardim Botanico cars, and a little wat-
ering would snve a grent deal of discomfort to passengers. It is
most unplensant to arrive in town choking with dustand looking
like a miller when n very little water judiciously applied would
obviate all this discomfort. Of course accustomed as we have
been of late yesrs to clouds of dust from the pulling down of
houses it might be thought that we should be less critical on
this point but avenues perhaps have spoilt us and we feel sure
that.we have duly swallowed the traditional “peck of dirt"
already and have no further obligations to fulfil in thisdirection.

— The fire in the saw mills belonging to Dr. Passos, ex-
Prefect of the Federal District, was one of the largest that has
oceurred here for some time, In our brief reference to the
disaster last week we said that the flames lit up the Bay and the
sky for many miles. The actual damage done is apparently
about 300:000$ insuraance covering some 636:0008 or about
£40,000 whichris divided up between six companies in equal
lots of 106:000$ each. It is satisfactory to learn that there was
no loss of life though the dwellers in the neighbouring houses
had to clear out bag and baggage and spend the night as best
they could, themselves and their goods and chattels under
guard of the police, As is usual on these occasions soine human
Jjackals appenred on the scene and attempted to loot, but owing
to the prompt mensures taken by the authorities a force of 60
soldiers somewhat dwnped their ardour. These ghouls fasten
on any prey and only the other day the unfortunate officer of
the navy who was run over and mortally wounded by a passing
tram car had his wateh stolen while he lay helpless on the
stones!

— On the very day before the fire a lstter from Dr. Passos

referendum contruct made by the present Prefect with the Light
and Power and, incidentally, remarked that it so pained him
that his ‘‘eure” at Carisbad, would be sensibly retarded. As,
however, Dr Pussos had so far recovered as to get back to
Brussels a week ago and send a telegram authorising the pu-
blication of hix letter it is to be hoped that this new disaster to
his sawmills will not cause a relapse. As regards the contract
the sooner it is made the better, for it is popular with the
public and they after all are the people most interested.

— Aszregards the burning of the sawmills there will no
Ionger be any reuson why the land sbould not be expropriated
and the Avenue Beira Mar carried along the praia Santa Luzta
as it should be. When the new Hotel is buiit at the corner, for
the purpose of which the ice factory will probably have fo dis.
appear, it will make a fitting end to the Avenida and a fine
addition to the Beira Mar. To expropriate land belonging to
Dr. Passos would savour of being hoist with one's own petard.

— A contemporary states that Graf von Maltzan of the

German Legution piopose to write a book to be entitled ‘“The
ZIndependence of Brazil.”
. — A friend writes reminding us that there are other places
in Brazil beyides Rio and Santos and begging us to give some-
thing more iu the way of notice of the North than mere sugar
.and cotton quotations, We shall be delighted to give any news
about the North' that our correspondent may supply. The
number of Bruzilian subscribers and advertisers outside of Rio
and 880 Paulo would searcely justify us in going to any greut
expense on this nccount and as for the Bahia and Peruambuco
newspapers, outside of politics, it is us hard to find anything of
interest in them as aneedle in & bundle of hay.

Aunother coriespondent asks why we don’t make the Review
more literary. We should be delighted to do so, too, if he will
explain what be means and will point out the modus operandi;
in the firgt pluce, what sort of literature is required and se.
condly, where it is to come from. .

There is an iden in some quarters that Newspapers make
themselves, without cost or Iabour or trouble, and that toadd a
section about the North and another on the Fashions or the
ugeof the Glubey all that has to be done s to will it and,

— "The news from The Hague seems to show that most of )

Europe and Asia are anxious to support Brazil in her opposition .

weather at this time of the year would ke cool days nud 2 slight’

appeared in 4 Noticia in which he inveighs against the ad.

presto ! it is done ! . To such it does not appear to occur that
for articles to be written someone must be found fo write them,
someone to pay for the writing, someone, perchanece, to translate,

to type and compose them, someone to correct proofa.and to.. |

print and bind, address and deliver them and, finally, to collect
subscriptions, if lie ean, and thank heaven if they suffice fo go
round. ‘The popular conception of the néwspaper machine,
especially of weeklies, would seem to be that of a sausage
maker into which pig, put in at one end, comes out at the
other as edible saysage. Some day, perhaps, newspapers, too,
may reach that point, when all that will have to be done will be
to speak into one end for the newspaper to come out ready for
delivery at the other. But not quite yet. ~

It is impossible to please everybody and we have long
‘given up trying. The function of a paper like ours, we take it,
is mainly eritical and analytical ; to specialize the subjects of
most interest to readers, whilst stating our own conelusions and,
to prezent week by weelk all the available elements to enable
independent conclusions to be arrived ut.

— Considerable excitement was caused in the Custom
House Iast week by the discovery of a coffin amongst merchan-
dise awaiting dispatch, The goods amongst which it was found
arrived here on the 12th of November last from Southampton
80 that as nine months had elapsed and nothing unpleasant was
apparent it was naturally supposed to contain an embalmed
corpse. But whose? that was the question. A contemporary
‘suggested the body of the employee of the I'reasury who walked
off into spuce some time ago with 330:0008 in a brown paper
parcel! Finally the Divector General of Public Health was in-
formed and all was in readiness for a formal inspection of the
defunct when it was discovered that the coffin contained nothing
at all! When the late President of Parang, Dr. Viceénte Ma-
chado, left Europe for this country his health was so bad that a
thoughtful friend, unbeknown to him, shipped a coffin by the
same steamer to be ready for any emergency. Asthe President
arrived here without dying on the voyage the coffin was thought
no more about and abandoned in the Customn House, At any-
rate it afforded the mordid a chance of giving free play to their
imaginations and added a little excitement to the tranquil lives
of the Custom House officials.

— The Royal Mail Steam Packet Company have now
inaugurated a system of passages from here to fSouth Africa.
The route is vie Madeira where passengers are transhipped to
vessels of the Union Castle Line, the fare first class from Rio
to Capetown being £65. We understand that these facilities only
apply to passengers, merchandise having, as before, to go tothe
Cape either via Southampton or Buenos Aires.

— The Federal Treasury has put at the disposal of the
Delegacy in London the sum of 80:000$ gold {£9,000) to defray
the expenses of the representalion of this country at various
International Congresses.

— The further illumination of the Avenidas Ceatral and
Beira Mar with gas and electricity will be inaugurated on
November 15th next. Rio is rapidly becoming one of the best
lit eities in the World, the Avenues at night beivg as well lit
as the Rue de la Paix, which is saying a good deal. When one
remembers the Rio of a few short years ago with narrow badly
lit streets one has almost to rub one's eyes and thivk if one is
really in Rio or not, Another feather in the cap of the city is
that its suburbs are better lit than those of most European towns
and when one considers the enormous extent of the town and
the tentacles it is spreading in all directions this lighting is very
credituble indeed.

— The Naval Division which has been representing this
country in North Americn is making a trimmnphal tour of the
coast towns of Brazil before bringing to anchor once more in
Rio Bay. When the vessels renched Pard it was found that
there had been a good deal of beri-beri on board. Many of
the patients had indeed recovered between New York and Pard
buf those who were still ill were transferred to hospital on
land to be sent down to Rio by passeuger steainet go soon as
they were better. ‘I'he Division is expected back in Rio at the
end of this month,

— The Battle of Flowers.on the 15th inst ought to be a great
success if energy and generosity can make it so. The energy
shown by the Prefectand his cominittee is deserving of the whole
hearted support of the public whilst the generosity of various
firms and private individuals in providing handsome prizes
ghould be an inducement to the various owneys of carriages and
motor cars,who propose to compete, to do their best, The Marine,
Police and Fire Brigade bands have been put at the disposal of
the Prefect for the day so that there will be no lack ot music in
the gardens, whilst two others will play in the Campo de Sunta
Anna outside, The Brahma Brewery Company have been grant-
ed theprivilege to erectstalls inthe gardensand sell light vefresh-
ments during the Battle, Really all that is wanted is an assur-
ance from the clerk of the weather that there shall be a brilliang
sun and & cool breeze.

— It seems that after all fhe news given in. O Jornal do
Comamercio of the attack by Indians on'a band of Engineers and
workmen on the Baurt Railway is unbappily true, since it is
confirmed by the Engineer of the section between Corumbd
and Rio Parand.
survivors of the expedition, According to their story one of the
Engineers killed was impaled by the Indians on a signpost and
stuck in the ground after his head and right arm had been cut

off, The actual number of killed ie not stated though it was at

firat said to be four, whilst there were several wounded.
Probably this attaclk will be followed by *‘reprisals’”’ as men's
friends do not like to find thes®t minus their heads serving the

" bage uses of a sign post.

This official states that he met the .

-
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—1tis pl'oHane that Mr, Haggard, H.B. Minister, will
spend the summer months in Pogos deé Caldas taking the waters,,
whilst the Legation will be in charge of Mr. Miine Cheetbam,
whose arrival we announced in a recent issue. It will be a good
thing when the Legations are moved downto Rio,for as we have
g0, often said the Ministers will then be in touch with all that is
going on nnd the various staffs will add to their own gaiety and
that of fluminense society by their presence here in the real
eapital of the country. Now that all the streets are opened up
and the death rate from yellow fever declining to vanishing
point we eannot understand what further excuse there can be
for the diplomatists to go and perch in the mountains and but
seldom put in an appearance in Rio. We understand that
amongst many of the Ministers there is a desire to move
permanently to Rio and if they follow out their desires the
others will have to come too, unless they are bound to the rock,
like Prometheus, with the echaing of ancient custom. We will
not carry the simile further,though the eagle seems to have had
a good meal every day. .

"~ — During the weel there were 288 births and 43 marriages
in‘the Federal District.

— On the arrival of the s.s. Aragon in the Bay on the 26th,

inst it was found that Captain Palmer, commander of the vesgsel
was suffering from acute pnetmonia. He was promptly
- removed to the Strangers’ Hospitul, the firat officer being duly
sworn in as conmuuander at the British Consuiafe, the second

officer as first and so on. We understand that the captainis on

the high way to recovery.

—In the-early hours of the 28th inst the Lloyd Brazileiro:
chartered eargo vessel Zamora, lying in the Bay, was discovered

to be in flames. The ship arrived from New York on the 24th
earrying a eargo of gasoline, kerozene, paint, oil, lard, ete. 'The
fire got considerable. hold and the crew prepured to abandon
the vessel. Help, however, was forthcoming from various
launches and finally the fire was got under and a dangerous
explosion avoided. ‘I'he damage is estimated at£12,000 of which
£8,000 to the vessel herself and £4,000 to merchandise.

— The Minister of Finance has issued a notice to all
Inspectors of Customs and Revenue Officers instructing them
to open and examine all merchardise which is to be despatched
free of duty, no mafter to what Department or authority it is
consigned.

— The Eugineers, whose club house is rising majestic on
the Avenida, have asked for a prolongation of the time allowed
for jts completion, The building really is very fine and would
have been finished long ago had not work been suspended for
somte time after the unfortunate accident whiech occurred soon
after it was begun. The only fault we have to find with it is
that the ladies who act as soxt of caryatids and are engaged in
various different kinds of useful work, in somewhat scanty garb,
are too hard of feature. Perhaps the Engineers are looking to
the future when they may be ousted by the fair sex from their
present avoeations and incidentally from their club house, and
are propitiating the Furies by giving them a east of counte-
nanee in keeping with the hard work before them.

— The Minister of War went oubt to the manoenvres at’

Santa Cruz on Friday last and remained until yesterday. Sun-
day was a special day and many people took advantage of the
gpecial train run by the Central of Brazil Railway.

" — T'he Minister of Marine has ordered from Yarrow’s a
steel launch of great speed for the private use of the President
of the Republic. We should imagine that such a launch would
be much more useful and handy than the Silva Jardim, which
is now very old and is not noted for her greai speed. For
getting about the Bay « fast launch will be mueh more useful.

— A contemporury, speaking of a case which has just
- oecurred in the United States of 25 women taking and chasti-

sing & man whom they thought had so maltreated his wife as to -

cause her death, says that part of the punishinent was to ‘‘tad
and pather” the man. What new terror is this? Can it be
‘‘tar and feather 2" .

— A celebrated English physiciun says that in the last 50
years the heads of Euglish people have grown much smaller
and it appears that if we go on at the present rate of shrinkage,
in a few centuries we shall be born without heads at all! And
iet &M‘)I{.le people say that as a Nation we suffer from swelled

ends !

— The police have discovered and raided a coiner's den
where false pieces of 400 7éis were turned out. In the place
were found 35 sovereigns which would represent about 1,400
pieces of 400 réis each, though, of course the coining may have
been going on for some time and this be but a small portion of
the spoils. The coiners have been arrested.

— The six motor launches ordered by the Minister of Ma-
rinein theUnitedStates are expected to arrive on the Riachuelo.
The Riachuelo, with her sister ships composing the Naval
Division from the Nort.a, will arrive here at the end of the
present month,

. — A telegramn from Rome states that the Inspector of
Emigration, 8r, Coletti, left for Rio de Janeiro on special mis-
sion on the 29th ult.

. — A despatch from Buenos Aires says that the Manager of
the Banco Hespanhol of that city has left for Rio de Janeiro to
arrange the eatablishment of o branch in this capital.

- — M. Henri Turot of the Paris Municipal Council returned
to Rio from Buenos Aires on the s.s. 4Amazon. -

— The Minister of Justice has now authorised the resum-

ption ot work, on the new building on the Avenida Central.

destined for the Buprame Tribunal, originally intended fox the
Archbishop’s Palace. It is expected that-the building will be

ready for occupation about February of next year.at which time .
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it is also expected that the general shuffling round of premises”
for various public offices will take place and the Post Office at
last have room to work. :

— Dr. José Carlos Rodrigues, Editor in Chief of O Jornal

-do Commercio, left for Europe on the 8.8. Amazon on Wednes-

day last.

Rio de Janeiro. On 24th inst the Prefeet of Nie-
theroy proposed to the Council that they should authorise a loan’
for 5.000:000% in either paper money or gold at the exchange
9tf 15d. per milreis for various improvements in the Municipal-
ity.

— The fazenda of Presidencia, close to Petropolis, has been
sold for 20:000%. .

— By the Royal Mail s.s. Zeviot Messts Knight and
Perini shipped 12 bales of fibre and 8 of rope yarn, whilst by
the dmazon they shipped 16 bales of rope yarn and fibre. All
this is the product of the Perini fibre to which we have often
veferred in these colums. The last crop at the fuzenda Boa
-Vista, in the State of Rio de Janeiro, gave 600 tons whilst the
firat samples of the fibre sold in Liondon fetched £40 per ton.

Minas Geraes. According to data published by the
Secretary of Finance the production of Rice in the State during
the first six months of the currrent year has increased by
1,784,088 kilos as compared with the same period of 1906.

— The amount.of State dues collected during the month. of
July last produced the sum of 688:3698425 as against 655:3483181
during the same month of 1906, an increase being thus shown of
82:0218244. As there are still a good many returns to come in
the increase will probably be considerably greater than this.

— A project has been presented to the Senate for the
economic development of the State. The project authorises the
Government' to promiote and realize industrial exhibitions in
Bello Horizonte and other parts of the State and to offer prizes
for agricultural and pastoral exhibits. The prizes devoted to-
agriculture are to amount to 70:0008 and those to Cattle breed-
ing to 86:000%. No prize shall exceed 3:0008 or be less than 5008.

- == The Perini fibre is to be tried by the Companhia Fiagfo
e Tecelagem de Mariano Procopio.

— A Company is to be founded to establish communication
by river between the State of Minas and the City of Santa Rita
do Paraiso in the State of 8. Paulo.

— The Government of the State is granting concessions to
& Company tor the establishment of a telephone line linking
together all -the eities of the south of the State and also

- connecting them with the Capitul.

— During the current month electric light is to be

. inaugurated in the City of Oliveira.

Sio Paulo. During the absence of the British Consul
at Santos, Mr. Roger Casement, of Congo fame, Mr, R. A,

* Samball will be Acting Brisish Consul.

— On the section of the Central Railway where the gauge
is being widened, sleepers have now been laid between the
station of Jacarehy and S. Paulo. It is expeected that the whole
line from Rio to 8. Paulo with the new gauge will be in work-
ipg order by the end of the year. .

— "The Municipal Chamber of Pirassununga is contracting
in 8. Paulo a loan of 50:000$ paying 12%,, the type being 97.

— Fifty Italian schoolmasters in the Capital bave met and

- decided to establish a federation for the *‘moral and material

improvement’’ of their schools, A committee of nine members
has been appointed to elaborate the statutes and regulations of
the federation,

— On the 27th inst the President of the State, Dr. Jorge
Tibirigd, and his sccretaries of State went down tc Santos to
inaugurate the first two kilometres of the new drainage system
of Suntos. After the Governor had formally opened the service
he banded it over to the custody of the Municipality. A lunch
wis given to the President at the Hotel Internacional at José
Menino and he and hissnite returned to 8. Paulo at 10 o'clock
in the evening, .

— It is expected that n loan will be brought out for the
City of Campinas for the sum of 4.000:000§ at the type of 85
bearing 8%, interest,

Parand. Exports of Pine wood from this State are ag
follows for the last three years :—

1904, ...t crevenes 493:9688000
B 961:5768000
[ P cveee 1,585:2443000
1907 (5 months) «vuviviiiiiiiiiinns. 848:5898000
3.379:3778000

Rio Grande doSul. La Compagnie Auxiliaire des
Chemins de fer du Brésil has been authorised by the Minister
of Public Works to build a station close to the Phillipson
eolony in Rio Grande do Bul. The cost of the station will be
81:840$976 or about £2,000. .

— A telegram from London states that the Directors of the
Porto Alegre and Novo Hamburgo Railway have protested

, against the procedure of the Government of the State in having,

as they maintain, made an illegal seizure of the property of the
Company. The telegram also states that the Company feels

itself obliged to lay the mutter before the Foreign Office.

— The district of Bento Gongalves in this State is ina
flourishing condition. It is colonized chiefly by Italians who
during the Inst 12 months producedsix million litres of wine
and 1,800,000 kilos of wheat. Silk industry is nlso flomishing

s‘
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avhilst the district produces in addition rice, tobaceco, cotton,
mandioe flour, olives, beetroots and sugar.

— By an executive decree signed on 22nd August by the
President of the Republic, an extension of time has been
granted to the concessionaire of the Port Works of Rio Grande
for the completion of the first section of the quays. The date
now fixed is five years and a half from the date of the approval
of the definite plans which will be presented to the Government
on 15th November next,

Bahia. The Governor of the Slate has opened a credit
of 10:000% as n grant in aid towards the erection of a Museum
for the Associngfio Commereial, .

— The Stute Government has decreed the issue of 1,063
Apolices of 1:000% each for a paymeut of the subsidy to the
Central Western Railway. s

— The Minister of Finance Iast week received a visit from
two directors of thie Central Navegagiio I'tansatlantica who
urged him to take invuediate nieasures to facilitute Lhe discharge
of merchandise in the port of Bahin, They produced telegrams
stating that there are no less than 68 lighters full of merchandise
which ennnot be diseharged owing to the faet that dispatching
sobre agua has been forbidden. The Minister has sent urgent
telegrams to the Inspector of Customs at Balia asking for full
particulars,

Ceard. The military forces of the State for the year
1908 have been fixed at 538 privates and 25 officers, the whole
to be divided into 5 companies, one of which will consist of
cavalry. Expenditure on this force is estimated at 619:1508.

Para. The Minister of Finance, in view of the inform-
ation given him by Sr. Maia Filho, Inspeclor of the Paa
Custom House, has decided to keep the Port of Pard onen untit
9 p.m. Inconsequence of this extension of time the Minister
has put ab the disposal of that Custom House one of the new
launches whicl: recently arrived from England.

— During of the visit of Admiral Bacellar and his Division
to Belem the town was en féte. The Admiral was eutertained
not only by the Governor of the State, Dr. Augusto Montene-
gro, but by various Clubs and public institutions,

EXTRACTS FROM THE REPORT

oF
Dr. Mignel Calmon, Minister of Public Works

Tariffs have been raised to such an extent as to appeur to
be maintnined solely for the purpose of putting a stop to inter-
state commeree, whilst, owing to the privileged position enjoyed
as regards the cous.ing trade and deficiencies in the dispositions
affecting sume, Government action ennnotbeeffectively exercised.

It is, I consider, indispensuble that Government should be
authorised to suspend cousting privileges whenever large quan-

- tities of cargo aecumulate in consequence of Lhe lnck of Brazilinn

bottoms, nnd put « stop to the anomaly of produce Leing bur-
dened with heavier chargesjust when it is most abundant and

! priees are generally lowest. Asan alternative, the Mexican prac-

tice might be followed of allowing foreign bottoms to earry mer-

. chandise between Brazilian ports when no other are disposable

or the cargo offering is insuflicient to attract National boats.

It is true that the Constitution determines that the coasting
trade shall be effected in national bottoms. At the sume time
the intention to eneourage coasting trade was distinetly mani-
fested. How ig it pussible to suppose that it was intended to

. heutralize such declarations by the creation of monopolies with-
out previously p:oviding sufficient transpors of our own ?

The necessity of supplying Rio de Janeiro with un abundan t
water supply hins been long recogunized by Government, hut
circumstanees have not before permitted its realization.Convinced
that it eould uo longer be delayed, on 2¢th December
I submitted to the approval of your Excellency a new project

* for the supply of water to this Capital and, after publieation

of the respective Decree, took steps for the immediate com-
mencement of the works.

The project, tully detailed(urtheron, consists, inits general
lines, of the distribution, at the outstart, of 104 millions ot litres
of water taken from the rivers Xerem, Mantiqueira, Grande,
Camorim, 8. Gongalo, Cachoeirnand Sant’ Anna, that will raise
the daily allowance per inhabitant to 300 litres; and, later on,
a further 100 millions from other sources will maintaiy ihe same

© proportion fur 15 years more.

Lo carry out these works I created a 3rd division of the
Inspection of Public Works, which began work in the begin-
ing of Junuary, The work is proceeding very actively and it is
hoped that within the present yenr the. catchment and bringing

in of the waters of the Rtio Grande, Cimorim and 8. Gongalo.

will be completed, ns well as the supply for Paquetd, and that

-early iun the following year will be brought in the waters of

Xerem, Mantiqueira, Cachoeira, Grande and Sunt’ Anna.

The estimates for tliese works rench the maximum of
30.000:0005, and an extraordinary credit of 5.000,000$ has
already been opened on secount of same.

Tenders having been presented, orders were placed for the
nelal materinl with loeal firms, and nrrangements made for the
discharge at Penlia,

‘I'he distriet wherein the greater part of the works hag to be
eﬂected is generilly considered most unhealthy, but thanks to
the rigorous prophyluactic mensures tdopted, the work Las
been curried on without interruption,

e

The reform of the systemn of disposition of the sewage in the
Capital cannot be delayed. But, for the satisfactory solution of
the problem, it is necessary to realise certain experiments not
hitherto attempted among us requiring time.

In order to avoid unnecessary delay, I appointed early in
December » Commission of speegialists to make the requisite
studies and organize the project and estimuates of the
modifications to suit the actual system. This work is well
advanced, and the septic tanks and beds are alrendy working at
the station of Alegria to test the results of the systemn. The
averages shewn are encouraging and I hope that the Commission
will shortly be able to present 2 eomplete plan for the transfor-
mation of our sewage system so as to satisfy the requirements of
modern hygiene ; and it will then be my duty to submit to your
Excellency’s decision the necessary measures.

A matter which had long been discussed without solution,
in spite of eonstant complaints, was that of the price of the
material for domiciliary installations for which the Rio de
Juneiro City Improvements Company enjoyed a monopoly. I
was, fortunately, able to resolve this question within the condi-
tious of the coutract so us to satisfy the interests of the publie.

The reconstruetion of the system of sewers, which the
Company undertook to carry out within a fixed period, has
uot made the desired progress,

Street lighting has been considerably improved in the Cap- '
“ital, but it is indispensable in the interests of consumers

to revise the actual contract. The past ndministration had
alrendy studied this question with great care, and now
that still further light has been thrown on it, its early solution
ray be expected, with benefit both to the Government and the
Public if, as seems probable, the company holding the contract
agree to the reasonable condilions proposed, alfter mature
exnmination,

"The port works of the Capital go on steadily and should be
concluded'in 1910,

Aceording to the estimate presented in 1906 by the
Engineer in charge, the amouut still to be spent up to the ter-
mination of the works, including uot only the sen wall proper,
but also machinery, filling-in warehouse, expropriation and
complernentary works, was £4,856,000. The balauce unpaid at
that date amounted to £3,656.000, thus leaving an apparent de-
ficit of £1,200,000, which will Lie supplied during the term of
construction, after pryment of the interest on the foreign and
internal bonds, by the bulance of revenue derived from the 2 %
tax in gold on the imports at Rio de Janciro, the revenue of the
warehiouses, properties, the section of the docks in traftic and
from the interest ullowed on deposits in London.

It is, however, Leecoming evident that the 3,500 metres of
docks Bow in construetion will be insufticient to meet the move-
ment of our port and that further extension will be required.

It is probable that during the current yenr the tirst seetion
of the doeks will be opened to traffie, and it will therenflter be
advisable to attnek the work simultaneously at bolh ex-
tremities. It has been found advisable to modiliy the alignment
already sanctioned, so as to utilize the Mortona dry-dock whieh
it was intended to fill up, and enlarge it s0 as to adimit the largest
transatlantie steamers that may enter the port.

The port works of Buhia and Pard are Leing commenced,
the surveys and defiuile estimates having been approved. Those
of Pernambuco, as soon as the commission hus orgnnized the
surveys and estimates, will be carried out as your Excellency
may resolve. 'he surveys and estimates of the port works of
Vietoria and Rio Grande are awaiting approval, The precarious
condition of the Rio Grande bar has caused serious embarrass-
ment to navigation, without, unfortunntely, its being possible
to relieve it until the improvement works contracted are
realized. .

The navigable rivers of the country ought also to be im-
proved, not only to facilitate communication with the interior,
but also having in view the influence Lthey exert on ports situ-
ated at their mouths,

Reeognizing the importance of the mining industry,
I have devoled every attention to its development, With this
object the basis for o Mining Code is being eluborated, whieh will
in due time be submitted to your Excellency’s consideration.

One of the prineipal obstacies is the want of trangport, and
this eanunot unfortunately be rapidly removed. Wherever an
immediate solution was practicable I have spared no effort,
ag may be seen from the measures adopted by the Central Rail-
way for the trunsporb of Muanganese, whieh had begun to show g
fulling oft' in the quantity exported.

A Geological and Mineralogieal Cominission has been
created under the competent direction of Dr, Orville A. Derby,
entruated with the scientific investigntion of the geology and of
the mineral resources of the Republic and collaction of informas-
tion as to the nature of the couniry, to furnish a bagis for projec-
tion of railway and other works, and especially for mitigation
of the effeets of droughts. It will also be the duty of the Coms-
mission to attend to consultntions on mining matlers, and to
organise a systematic propaganda of our mineral resources.

The want of exact knowledge as to our mineral deposits has
alwnys coustituted one of the greatest olstucles to their exe
ploitation, ind encouraged adventurers who have in this matter
worked much harm,

Ruilway development constitutes o fundnmental part of
your Excelleney’s programme, nor do I luow any service




I September 3rd, 1907.]

THE BRAZILIAN REVIEW

1027

more important to this counfry. Possessing an area three
times that of Avgentina and equal to that of the United States,
we have not even the twentieth parl of the latter's mileage
and full short even of Argentina’s. That alone explains the
relative slowness of our material progress, Moreover, the vicious
system adopted for promotion of railways, not only prevented
their development, but explains the exceedingly bad tech-
nienl conditions that generally characterize them, and also
the unsuitable routes generally selected. As the plans for the
complete ruilway systent of the Republic are still before Con-
gress, it seems advisable and is my intention to concentrate
every effort on the .construction of lines to unite the different
States, passing, when possille, through the more fertile zones,

I am of opinion that no railway concession should now
be accompanied by gunrantee of interest, n system which ought
to be considered definitely abolished among us The Government
ought either to build milways iteelf and afterwards lense
them, or grant concessions with only indireet favours. Ior
nccount of the Governmment, several surveys ure being proceeded
with for connecting lines between States {has are badly wanted.

Tu accordance with the Budgetury authorization, and after
careful examination, your Excellency on my proposal approved
the modification of the routes of the Araguary to Goyuz, and
Baurt to Cuyabd, insuch 2 manner as to conneet the coast with
the great basing of the Araguaya and the Paraguay.

With regard to the former, another motive existed in the
desire to enhanes the value of the West of Minas Railway, now
Federal property, whilst putting Goyaz into direct communica-
tion with Rio de Juneiro. This new and fertile route issuituble for
settling  foreign immigrants; this the company holding
the concession has undertaken to promote. A braneh wil! unite
this line with the Mogyana in Uberaba.

With regard to the Matto Grosso line, for political and
economic rensons, it was desirable to hasten the completion of
the line, whicl was only possible by directing it to u point on
the Puraguay or one of its affiucnts navigable in all seasons.
This modification does not imply any injury to the eity of
Cuyabg, which will be served by a brauch line, as also by the
extension of the Goyaz railway.

An agreement has been come to with the Leopoldina Rail-
way Company, Limited, without other onus to the Government
beyond exemption from import duties during a speeified period,
tor the connection of the railwsy systems ot the States of Rio
de Janeiro, Minas Geraes and Espirito Santo,

The preliminary surveys of a line to link up Bahia
with Minas hasjust been made trom Santa Ignez to Desruba-
dinho, n distance of 1.060 kilometres. The report of Engineer;
Emilio Schnoor, entrusted with this work, gives a minute des-
cription of thezone and its principal characteristics, and shows
the projected line to be excellent.

T'be finul studies of the line from Timbo to Propris (Bahia-
Sergipe) have been completed.

There still remiain to be made the surveys for a line connect-
ing the basin of the 8, Francisco with those of the ocantins and
Parnahyba, so ag to allow ensy communication between the
sertdes (binterland) of Goyaz, Maraubio and Piauby aud the
cities of Rio de Juneire and Bahia,

It has not yet Leen possible to renlise the “Soutli-West
Minas’ project, but I believe that the difficulties will soon be
removed. It is nlso necessary to ecombine the railways of Baliin
into one great system, as lins been done in other States.

I have tuken steps to secure the rapid construction of the
braneh of the Sorocabana Railway to Itararé, and of the
section of the 5. Paulo-Rio Grande Railway, which will also ter-
minate there. The works on the line from Unido to Urnguay
have Leen pushed forward satisfactorily.

T hope to secure the execution on reasonable terms of the
extension to Uruguay of Lhe Santa Maria and Passo Fundo Rail-
way, so that, with the construction of the branch already
authorised, from Suyean to Santa Auna do Livramento, through
railway communication will shortly be establishsd vis Santa
Anna, between Rio de Janeiro and Montevidéo, The city of Rio
Grande ought also to be connected Ly the end of the year with
Uruguayana, so that the above project will also bring those Lwo
cities into communieation with Rio de Juneiro.

The Central Railway of Bruzil is working uctively to ecom-
plete the widening of the gruge to S&o Paulo and the extension
of the line to Pirapora.

‘T'he deficiency of rolling stock, especially for some kind of
goods, was notorious, U'he nctunl director has exerted himself
suceessfully to improve matters. "The exportation of ores is
growing daily, and sdequate measures are called for to provide
for regular transportation. The problem of gsuburban Lrans-
port is being duly studied, as also is {he electrification of this
gervice, which appeunrs advantugeous,

The progressive cevelopment of our telegraph lines has not
been accompanied by incrensed use during the Inst ten years.
Thus, the number of inland telegrams, whieh was 1,687,200 of
29,749,732 words in 1897, decrenged to 1,477,501, with 28,972,460
words, in the past year,

‘I'hie worst feature is that the prineipal deerense has been' in
private telegrams, due to the excessive agsravation of turiffs.
From 23,044,614, words, private lelegrams fell to little over
10,000,000 words in 1901, and to about 15,000,000 words in 1906,

It is useless to conslruct lines that are not be tuken ndvan-
tage of j rates should be reduced. Xt should be mentioned thut
the nctual movement does not occupy the lines during more
than 55 %, of the £4 hours,

Our lines have alrendy at three points reached the Para-
guayan frontlier, making it udvisuble to come to an agreement

willi that eountry for the connection of {heir telegraphic systemns
with ours,

With the ohject of connecting all the States of the Republic
by the National telegraphic lines, and ut the game time of provid-
ingthe Acre with more rapid communication witl the rest of the
counlry and with the exterior, your Excellency authorized the
construction, with (he aid of fedeval troops, of telegraphic line
from Cuyaba to Santo Antonio do Madeira, initinl point of the
Madeirs and Mamoré railway, with brunchies to the Alto Acre,
Alto Purds, Alto Jurud and to Maudos. ‘e commission en-
trusted with this work will make surveys for branches to con-
venient points on the frontier, aud will also make u general
survey of the district from strategic, reographical and economie
points of view, whilst promoting, along the route, the formation
of Indian setllements in the uneighbourbood of stulions. All
these works should be completed in little over 3 years, and all
provision hus been made vespecting the personnel and materials
necessury for the earrying out of the undertaking, for which
a eredit was opened of 80:000$000.

It is urgent that Congress should decide 1s to the-legal
régiine to which radio-telegraphy should be subjected.

The special nature of this system, inforeseen at the date of
our Coustitution, mukes it necessary to draw up precise regula-
tions for its control.

The postal service has developed considerably, and the re-
venue has increased in'the last 5 years Ly about 2,000 confos,
without, moreover, any sensible increase of the persoune! since
1894. The deficiency as regards material is also notorious.

The projeeted reforims presented last year to the National
Congress nre being duly studied, aud it will be well to wait the
result of the examination by the Postal Commissions specinlly
appolnted to Inspect the various administrations in order to en-
sure efficient execution,

Posks Received and Pabices

Report of H. B. M. Consul General Chapman on the
Trade of Brazil for 1906,

Report of H. B. M. Acting Consul Southgate on the Trade
of Pard for 1905-1906.

Ratdwin Locomotive Works. Record of Recent Cong-
truction, Number 62, admirably illustrated as usual, gives o
fully detailed description of the Balanced Compound Locomo-
tives, built at the works of this eminent American firm.

‘T'he first locomotive of thistype was built in 1902 and since
Lhen about 350 of this type of engine have been ordered, chiefly
for the United Scates though examples are also in use in this
country, Italy, Mexico and Korea.

This type ol loconiotive hus alrendy shown so:ne remnsrk-
able iuilenge records and for passenger service seems likely to
be the engine of the future.

The following is the record of a working engine, No 509,
which was taken from the Baldwin Works on May 17th 1904
and made 144,927 miles up to October 15th, 1906, when it was
sent to the shops on nceount of worn tires. During this period
of nearly two and a half years the engine was out of service
only eleven days, After undergoing light repairs it was nguin
put on the road and increased its milenge to 155,715 when it
met with an aecident in consequence of which general repuirs
beeame necessury. -

Pevsnal Fews

Arrivals nnd Departures during the week :
ARRIVALS

By the s. 5. Aragun from Southampton, on August 26th.— Walter
Pullen, N. Mc. Creedy, Miss Ida Sartorius, Albert Berry, Mr. and Mrs. A,
M. Dingle.

Bybthe s. 8. Amazon from Buenos-Aires, on Angust 23th.—G. A. Mi-
tehell, Henri Turot, Mr. and Mrs. H. Hazan, Dr. Orville Derby, Mrs,
Cox und daughter, H. Stenhouse, Mr. and Mrs. D. D. Keay, J. H. A.
Meech, A. T, Smith, G. H. Craig, C. H. Pratt, R4 Pearson. )

By the s. s. Santos from Hamburg, on August 30th.— Ferdinand
Mentges. .

DEPARTURES

By the s. 8. dregon for Buenos Aires, on August 26th.—Anna Cooper
Mabel Stinson and one child, J. Stinson. H. B. Stinson, 8. W, Curtis, C.
E. LEliot, A. Mc. Alpine, A. B. Faber, C. J. Hopkins, R. Kennard,

By the s.5. dmazen {8 Southampton, on August 23th.— A, 8. Wat-
son, Dr. and Mrs. Arthur Morris, J. Mawson, T. C. Towler, Dr. Jos&
Carlos Rodrigues, William Cave, S. Spencer. o

By the s. s. Tennyson for Santos. on August 28th.— C. Gidding, IL.
Stenhouse, A, 8. Smith, -

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the States of Amnazonas of 1st class va-
tlonal Houses, especially of Manufacturers.

BEST REFERENCES
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" . THE LEOPOLDINA RAILWAY COMPANY, LIMITED

REPORT

- OF THE

:Qrocedings at the Extraordinary General Meeting held at River Plate House, Finsbury Circus, E.C,,
L ) On Tuesday, July 80th, 1907

ROBERT H. BENSON, Esq, in the Chair

An Extraordinary General Meeting of the Proprietors of the
Leopoldina Rnilway Company, Limited, was held on Tuesday,
July 30th, 1907, at River Plate House, Finsbury Cireus, E.C.,
Mr. ROoBERT H. BENSON presiding, )

The SECRETARY (Mr. J. H. Drury) read the notice' con-
vening the meeting and the resolutions to be submitted for
‘approval, which were as follows : — . )

1. That the following documents, copies whereof are produced

to the meeting ang initialled by -the Chairmun thereof, be and the

.. same are hereby approved, namely :— -

(A) A Decree, No. 6,456, of the President of the Republic of

the United States of Brazil, whereby, subject to the Company

-entering into and carrying out the two next mentioned Agreements

and completing the Sul do Espitito Santo Railway, and constru-

cting & branch futo the State of Minas Geraes, dnd the payment

by the Company of certain percentages on annual gross receipts,

- the Company is entitled to exemption from Customs Duties as
therein mentioned. .

(B) An Agreement signed the 22nd April, 1807, and made

between the Government of the State of Espirito Santoe and the

Company (subject to the approval of the Shareholders of the -

Company), for the purchase by the Company of the Sul do Espi-
rito Santo Railway therein described, upon the terms therein
provided. ]

(¢} An Agreement signed the 24th April, 1907, and -made
between the Govermment of the State of Minas Geraes and the
Company (subject to the approval of the Shareholders of the
Company) whereby (iuter alia) the term of the reversion of the
existing lines of the Company in that State is extended to "the

X 31st December, 1999, and the Company agrees to.construct
. (without reversion to the State) the following extensions, namely:—
(1) Au extension from Santa Luzia do Curangola Station to Ma-
nhuassu and & link to eonnect with the railways in the State of

. Espirito Santo ; (2) an extension starting from Ponte Nova Sta-

tion or its neighbourhood, passing through Bicudos, to counect

with the before-mentioned Manhuassu Extension, upon the terms

therein mentioned. .

(D) An Agreement, in the form of the draft produced to the
meeting and initialled by the Chairman thereof, and to be made
between the Espirito Santo and Caravellas Railway Cempany,
Limited, and this Company, for the purchase by this Company of

. the Railway and certain assets of the first-mentioned Company,
upon the terms, therein‘contained.

And that the Directors be and they are hereby authorised to enter
into such last: tioned Agr t, with or without modifications as
they may think fit, and also to do 1_1{1 such acts and things as may be
necessary to give effect to the above-mentioned Decree and Agree-
ments, with or without such modifications (if any) as they may deem
expedient.

2. That in accordance with the recommendation of the Directors,

* the capital of the Company be increased from £5,700,000 to £6,820,000
by the creation of 112,000 shares of £10 each, of which {a) 100,000
ehall be Preference Shares, carrying the right to a preferential divi-
dend of 3 1/2 per cent. per annum on the amount paid up thereon
respectively, and ranking pari passu amongst themselves as regards
return of capital in priority to all Ordinary Stoek. or Shares in the
Company, but without any further right to participate in profits or
agsets, and to runk both as regards dividend and capital pari passu
with any farther Preference Shares (whether carrying the like or a
different rate of dividend) hereafter created, but so that the total
amount of the Preference Shares for the time being created shall never
exceed half the nominal amount of the issued Ordinary Shares in the
Company’s Capital, and ' (B) 12,000 Ordinary Shares ranking pari
Ppassu with the existing Ordinary Stock or Shares of the Company.

3. And that notwithstanding the provisions of Articles 9 and 10
of the Articles of Agsociation the Directors are hereby authorised (and
without any further sanction of a General Meeting or of a separate

meeting of any class of shares for the time being issued) to create and _

issue from time to time further Preference Shares for & total nominal
amount which, witl the nominal amount of the Preference Shares
then already created, shall at no time exceed in the whole one-half of
the nominal amount of the Ordinary Stock or Shares in the capital of
the Company for the time being issued, such further Preference Shares
to carry the right to a preferential dividend at such rate or rates per
annum on the capital paid up thereon respectively as the Directors
may from time to time before the issue thereof determine, and other-
wise to carry similar xights as, and to rank 1pari passu with, the Pre-
ference Shares then alre..dy created, and that the said Articles 9 and
10 be modified nccordingly.

4. That the Directors be and they are hereby authorised to issue
all or any of the shares of such eapital so increased and to be increas-
ed as aforesaid, at such time or times, and onsuch terms and con-
ditions, and payable by such instalments or otherwise, as the Directors
may deem expedient.

The CHAIRMAN said: Gentlemen, in order to put before
you the buginess of this meeting as lucidly as possible, I shall
divide what I have to suy into three hends, The first hend will
be historien], the next explanatory of the resolutions, and the
last finaneial,

- As to the higlorien] position, we have prepared a table sum-
marizing the sccounts for the nine' yenrs 1898-1806 both in-
clusive, that is from the date of the formation of this English
Compan— which succeeded by Government decree to the pro-

perties, with their rights and duties, of sundry pre-existing
railway companies, ‘This table will be printed in the report of
these proceedings and enable you to.see at a glance the progress
made, viz: —
From £ 541,491 gross receipts in 1808 to £ 1,182,825 in 1906 -
n 80,719 net revenue ” 402,622 n
{excluding guarattees)
” 105,047 ‘net revenue in 1898 to 477,256 n
cor (including ‘guarantees)

. and from no dividénd at all to 4 per cent. last year, with

£ 110,428 surplus, of which £ 50,000 had to go to sinking fund
against reversion of certain lines to the State Governments, and
most of the balance to make good exceptional damage by floods.

I make no attempt to tabulate the annual varistions of
tonnage carried and rates received, nor the fluctuations in the
Brazilian exclhinnge, because we are to-day chiefly concerned to
arrive at a broad finaneial view.

But I may remind you, as to the Brazilian Bxchange, that
the old rate used to be 27 d. per wilreis, that, during troublous
times, exchange fell below 6d. per milreis, and now has
stendied again and risen to about 15 d; Our receipts, when we
took over these lines, suffered by the low exchange; now we
have g-t back to better conditions. Fluctuations in exchange in
the past tended to dislocate Brazilian trade relations with the
rest of the world. Thus, the past nine yenrs have been difficult
ones for Brazil, I hope and think that fluctuations in exchange
will henceforward be confined within much narrower limits.
The Government is fully alive fo the paramount necessity of a
stablé exchange if Brazil is to continue to prosper ; and, though
their methods do not always commend themselves to currency
theorists who live under easier conditions in other countries,
most of us are agreed as to the desirability of maintaining an
exchange of albout 15 d. per milreis, or thereabouts; just as
India undertook and succeeded (in spite of the opinion ¢f some
doclrinaires) in arriving at a stable exchiange of 16d. per rupee ;
or, to tuke a case nearer home, the Argentine curreney, after
having been depreciated to nearly as great an extent as that of
Bruzil, has been given a fixed value in relation to gold, which
as now been stable for many years. A stable exchange must in
the long run be of great benefit to Brazil, and, incidentally, €0
us. At the present time coffee, which is sold for sterling money
in the markets of the world, is lower than ever in milreis, and
this is hard on planters. It affects us, too, in thut the new crop
is slower in moving, and has hardly yet begun te tell in our
weekly traffics. Therefore we are having comparative decreases
which ought to cease whenever the crop begins to move freely.
Though our receipts from. other goods have increased in nine
years from £113,000 to over £400,000, we still depend largely on
the carringe of coffee, for our coffec receipts last year amounted
to £515,415 out of £1,182,825. Therefore we are deeply infer-
ested in the prosperity of the planter, and we want to second
the Government in the efforts to foster the most productive
plantations up country and give every chance to those planta-
tions nearer the const, whose yield of coffee is diminishing, to
substitute other and miore profitable forms of industry. That
process is always going on. They are the natural conditions
under which this railway has got to work, and they are not bad
conditions. Coffee is to Brazil what wheat and muizé used to
be to railways west of Chicago. Either may make the fortune
of a railway, but both have their ups and dowus of price, and
both have a sort of law of diminishing returns which impels
the cultivator to be continually taking in virgin soil and sub-
stituting different crops on the older sofl. )

Now we have not been standing still during the last nine
yeatrs, far from it; but I beg you to observe that while the
centre of production of coffee has been shifting towards the
northern ends of our lines in Minas Geraes we have not yet
made any corresponding extensions in that direction, We have
been very conservative, We have been oceupied in making the
most of what we have got, We are in possession of 850 kilo-
metres of line in the State of Minas Geraes, of which 802 revert
to the Government in 1950 ; ' we have 885 kilometres in tlie State
of Rio de Juneiro which revert in 1961, and we have 582 kilo.
metres whieb do not revert at all. We are also in_receipt of
anhunl guarantees whi¢h have varied in amount during the
last nine years from a minimum of £14,000 in 1899'to o ma-
ximum of £73,000 in 1904, There guarantees are received from
the Federal Government and the Government of Minny (eraes,
Only the latter is affected by thé resolutions before us to-day.
The Biate as distinguished from the Federal gunrantevs are
payable on terms that vary with ench seotion of line, and the

. prineiple of them is a sliding seale. The'Board had venson to

believe that the guarnntecs receivable from Minang Geraes for
1907-8 would work out muech smaller than the maximum of
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i former-years. And ‘in -any case, after 1908 these gunrantees-

cease absolutely, The Federal guarantees last till 1918,
Such is the historieal position. During these nine years the

Board have had constantly before ‘them the fact that 1,687 ki~

lometres out of 2,317 reverted to the State Governments in
from 1950 to 1961, and we have beeri always ready to negotiate
for a longer tenure. The negotiations have been long and la
borious, and the result is before you. :
Nothing of course ever works out precisely as. one expects,
but whatever the variation may amount to five yenrs hence —
whether it be better or worse than our forecast to-day — I ask
you with some confidence to Lelieve that everything, so far as
our foresight can go, has been carefully considered, and that we
have laid the best foundation we are capnble of to enable this
Company to move, as it must, with the times. Brazil is going
ahead and we can’t stand still, They want these new lines

made, they are within our zone, and they have got to be under- .

taken by somebody, -

I now cowe to the ad referendum contracts — four in
number — which are summarized in the circular you have re-
ceived, and which you have had the opportunity of perusing
in extenso. .

I propose to summarize them in more detail, and if you
follow on the map what T have to say I think you will readily
grasp these essential points.

(1) In virtue of the Leopoldina Railway Company pur-
chasing from the Glovernment of the State of Espirito Santo
the Sul do Espirito Santo Railway snd extending it to Ca
choeiro do Itapemnirim and constructing a branch from the
most convenient point of this line into the State of Minas Geraes,
the Federal Government grants the Leopoldina Railway Con-
pany exemption from import duby and ezpediente on the ma-
terials employed in the construction of the extensions autho-
rised, as well as on the material employed in the maiutenance

and working of its existing lines for a fixed period of 80 years,
. and at the end of that period the exemption will be extended

for a further period of 15 years if the gross receipts of the whole
system do not average 10 contos (at exchange 15 d. equals £625)
per kilometre.

The Company has to refund to the Government a small
percentage on the gross receipts of the Victoria to Cachoeiro do
Itapemirim line, 166 kilometres, when they amount to 8 contos
(at exchange i5d. equals £ 500) per kilometre.

The exemption from import duty and expediente is only
effective after the purchase of the Sul do Espiriio Banto Railway
has been completed.

(2) The Government of the State of Minas Geraes agrees
to extend the date of reversion of all the existinpg lines of the
Company in that State from 31s{ December, 1950, to the 31st
December, 1999.

In consideration thereof the Company agree to repay or
forego the guarantee of interest from the 1st January, 1905, to
the 31st December, 1008 (when in any case the guarantee ceases)
and to pay a sum of 2,000 contos (at exchange 15d. equals
£125,000) in three half-yearly iustalments, as an assistance to
the Governmnent in the settlement of foreign immigants in the
districts.served by the Company.

‘The Company undertake to construct an extension from
Santa Luzia do Carangola to Manhuassu and to make a connect-
ing link with its proposed new lines in the State of Espirito
Santo. The length of this extension and link line is estimated
at about 141 kilometres. .

The Company also undertake to construct an extension
starting from its station at Ponle Nova passing through Bicudos
in the direction of Manhuassu for a length of 100 kilometres.

These extensions are to be completed in five years, and
within a further period of three years the latter is to be linked
up with the Santa Luzia do Carangola to Manhuassu liue,

None of these new lines are subjegt to reversion.

(3) The Espirito Santo and Cnra%ellas Railway Company,
Limited, will sell to the Leopoldina Railway Company,
Limited, their railway from Cachoeiro do Itapemirim to Alegre,
with a branch line to Castello, a total distance of about 71
kilometres, together with its rolling stock and ofher equipment,
for a sum of £120,000, payable in Leopoldina Railway Company
Ordinary Stock. :

I'ne Government of the State of Espirito S8anto has under-
taken after the completion of the purchase to forego its right to
the reversion of this line, in exchange for the release of its
existing guarantee of interest, and to grant the Leopoldina
Railway Company, Limited, a concession for its extension to
the boundary of the State to join up with the Company’s lines
in the State of Minas, |

(4) ‘Phe Government sell to the Cownpany the Sul do
Espirito Santo Railway from Victorin to Engeribheiro Reeve
Btation, a distance of about 81 kilometres, the Company
agreeing to construet n extension to Cachoeiro do Itapemirim
to connect with their existing systemn nt that point,

The price to be paid has been agreed at 4,000 contos payable
partly in bonds and other.obligations of the State, and partly in
shares (equivalent to Ovdinary Stock of the Leopoldina Raflway
Company, Limited) the whole representing at present market
values sabout 8,000 contos, which at 16d. exchange is equivalent
to £187,500.

‘This line is not subject to 1eversion,

Now what do we get ? I'his leads up to the last hend, viz. ¢
the finuncial. We gel three big things (1) extension of tenure
of the Minus lines, from 1950 to December 31st, 1999, What is
this worth? We ealculate it to be worth £25,000 & year, and
that instend of putting aside some £28,700 a year as o sinking
fund at 4 per cent. compound interest, we need put aside only

some £3,700. ‘That is the differerice betweeri a-tehuieotd4 yers

. and a tenure of 93 years,

What do we pay for this? We giveup a gua;ran'tee,' which
comes. to an end anyhow ‘ftext yeuar, and contribute in thres’
instalments £125,000 to the Govertinient scheme of eolonization "
which we caleulate will give us traffic ahd'be wortli thé'inoney,
We also agree to pay: émall percentages on the gross receipts
when they reach a larger amiount than they have ever "yet'
attained. (2) The second- thing we get is exemption from*
irnport duties for 30 years, or perhaps for 45 years. ' I’ believe
the Federal Government regards this exemptiolr a8 equivalent
to a cash guarantee. As a‘matter of fuct upon our lust year's’

- business it means that the Government foregoes duties amountit-’

ing to £35,000 per annum, A's in the case of the artangement’
with Minas we have to pay & percentage on the gross receipts
when they reach a high figure, but only upon 166 kilometres
out- of' the whole system. Further as our husiness may be’
expected to grow with our mileage, working expensés-ot new -
business should be less than at present, and finally the exemption’
is a safeguard against adverse changes in dutiés henceforward.
(8) The third thing we are to get is 570 more kilometres of
line, of which 152 are already constructed and 418 have to be
construcied in the course of the next flve years, By referring
to the map you will realize how these additional lines round off
and protect our system, besides giving access to the Port of
Victoria, a port which is more accessable than- Rio to that
section of country whenee most of our coffee is already coming,
I should say here that we are to own these 570 kilometres in
fee simple, and in 1999 the old Minas lines are handed over fo
the Government we shall have left these 570 kilometres forming
the base of a valuable and independent system, We have given
you the estimate of our officials in Brazil of the net revenue
expected from the traffic of these additional lines, They expect
them to pay well, and even if it tukes longer than they expeet .
for these lines to reach a net revenue of £120,000 a year,
remember that the benefit of the exemption from duty and
reduction of the sinking fund is inumediate, and calculated to
benefit us before the interest of thie £2,000,000 or thereabouts of
additional capital becomes a charge ; for that eapital will only
be spent gradunally, in fact the agreements before you give five
years for construction. R

Nothing has yet been done about the 885 kilometres of line ~
in the Btate of Rio de Janeiro. They do not revert till (on the
average) 1961, and between this and then we may possibly come
to some arrangeinent. .

Lastly, as to providing the necessary capital poiwers, we
recommend the creation of 5 1/2 per cent. Preferenice Shares,
to be converted, when fully paid, into stock. We think a limit
should be fixed now to the possible issue of these Preference
Shares—namely, that they are never o exceed half the amount
of Ordinary Btock from time to time outstanding. 'Fhat will
give a large margin Lehind them, and make them, in our
judgment, a good security. -

Any issue will have to await the result of the Confirmatory
meeting, which we propose to hold on Wednesday, the 14th
August, and it will probably mnot be offered till after the
holidays. We shall have to consult our finaneial advisers, and
judge for the best as to the tine of issue. It will, of course, be
offered to the shareholders; and as the £500,000 presently

required amounts to less than one-teuth part of the Ordinary W

Stock outstanding, it ought to be readily digested. But this iy
travelling beyond the point betore us, which is, whether or no
to adopt the ad referendum agreements and ereate the capital
powers needed to enable your Directors to ineet the consequent
liability. The solicitor advises us, what I think you see for
yourselves, that theze resolutions all form part of one whole,
They bang together and they should be put as a whole, and I
propose to do so. Before I sit down you would like to know
the feeling of the absentee Shareholders upon the cirenlar we
gent out. We have heard from no less than 1,389 Shareholders
approving the course proposed and giving us proxies to enable
it to be carvied. That, gentlemen, concludes all 1 have so say,
and if I have not made myself clear I shall be glad-to answer
any questions, I will conclude by moving the resolutions
which the Secretary has read. .

Mr,J. H. Wicks : I have much plensure in seconding
the resolution. .

Mr. MARTIN opposed the resolution, making an atfack
upox Brazil and its Government, .

Mr, NEVILL enquired as to the causes of .the low price of
the stock, viz., 70, when there seemed to be a consensus of
opiunion that it was worth §0,

Mr. WyATT SyuITH asked for some particulars as to the
percentage of traffic receipts payalle to the Government and
criticised the Government’s coffee “vilorisation’ scheme,

Mr. SHARP enquired as to the relations between the
Western ot Minas Railway with the Minas Gernes Staté Go-
vernment. , s Lt

The CHAIRMAN in reply said that the case  of the Western
of Minas Railway had nothing to do with the Leopoldina, and
was quite out of the Company’s zone, As to the coflee “valorisa-
tion’ scheme, he did not attempt to predict the fiual outcome.
Attacking the Government would not help the.Leopoldina
Railway Company, which happened to be in Brazil -and could
not tuke itselt away, The Shareholders were here to counsider
a business proposition which had taken nine yeurs to, negotiate
and which had to be accepted or rejected. As to the percentage
payable to the Federal Government, last yenr—our best year —
we earned Rs. 7:7008 per kilometre, No percentuge at all was
payable to the Government until receipts reachied. Rs. 8:000§
per kilometre, and then only upon 166 kilometres out of 2,887,

S o ]
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s0 {the amount will bu inconsiderable, and ifever the Leopoldina
Railway has to pay it it couid well afford to do so.

__As to the murket price of the stock and whether the market
took o pessimistic view of the scheme, he believed ruther the
reserve. He has no interest in the market and all he could do
was to tell the Shareholders everything, and lenve the market
price to settle itself as the resultant of buyers and sellers of the
moment. He Lelieved the markes in Leopoldinn stock was
about us free as any market could be.

Mr. NEW@ASS said he could not understand the attack of
the first speaker, and that if he held sueh views he should
cerlainly sell his stock. However, hie did not think too much
heed should be paid to them, He lheld no brief for the Bouyd,
but recognised that they had got to supervise and manage a
very hmportant interest in Brazil, and had no mission to reform
the country or plans of the Government to regulate exchange.
He was pleased that the Board had tuken a serious view of their
duties and that they were protecting Shareholders’ interests in
the best possible way. He Lbought that every Shareholder
present would vote in the way indieated by the Chairman and
pass the resolution before them. He personally did not take
such unfuvourable views of the future of the Company’s pro-
perty, but thought the new arrangements which had teen
entered into would eonsiderably enhanee its value, and that it
would show considerable iniprovement in the couxse ot four or
five yeary, resulting in an increased incowme,

Tlhie CHAIRMAN: I am very glad {o have heard the remarks
of the lust spenker, beeause they will countervail in some
respects what I must characterise as the very regrettable re-
marks of Mr. Martin, which ecould only give offence, and are

more to be regrelted because of our dependence on the goodwiil
of the ecountry in which our rails are luid, I will now put the .
resolutione to 1he meeting, Willthose in favour of the resolutions
kindly hold up their bands ?

The resolutions were put to the meeting and were carried
with one dissentient—Mr. Martin.

‘The CHAIRMAN: That concludes the business of the
meeting,

Mr.A. B. NEVILL : I beg to prepose a vote of thanks to the
Chairman for his conduet in the chair to-day. I have been
much struck by the frankness and candour which has chma-
cterised the Chairman’s speech both to day and ou the last
oceasiott when we met in this room, This is the more refreshing
as these qualities arve so frequently absent from the speeches
made to other shuarebolders by the Chairmen of other eom-
puanies. I think we may congraturate ourselves on the posses-
sion of & Chairman who apparently hides nothing from us and
gives us all the intormation he possesses as to the working,
mansgement and prospects of our property. I beg to propose 8
hearty vote of thanks to our Chairman,

Mr. J. H. Xay: I beg to second that.

‘Fhe resolution was put to the meeting and earried,

The CHAIRMAN ¢ Thank you very mueh., Rut you must
permit me to tell you that [ am only a stopgap owing fo the
regrettable circumstnnce that we have lost two Chairmen
during the Inst 12 monihs through the dealhs of Mr. Herdman
and Mr. Hodgson. I am endeavouring to serve you in this
interval until the Chairmanship can be put on n permanent and
satisfuctory foofing,

The proceedings then terminated.

THE LEOPOLDINA RAILWAY COMPANY, LIMI'FED
STATEMENT OF RESULTS OF WORKING FOR YEARS 1808 10 1906 INCLUSIVE

Surplus
Miles Net Net for lhedycur,
. ot Revenue, Revenue . Amount excluding
YEAR 0”‘"}“ PGrc‘t_ssl I;‘m‘l"".g exclu(]illg’ including Cll‘nl:reis Dividend of Amount REMARKS
0%?:“«‘"" ieecipts XPEILES | G Gavanlecs, | Guarantees, 8 Dividerd brought
uflie &e. &e. forward and
Dividend paid
/o £ £
1,280 105,047 — —_ 58,121 Carried forward.
1,126 142,30 11y 645 ” ”
3,142 18 11, 27,518 ” ”»
1,305 343,06 81, 46 094 £28,033 to Sinking Fund,
1.348 , 222 565,845 850,497 114,366 81/, 44,793 £45,000 » "
42 831,491 546,564 838,749 J20.204 31/ 38 18,217 £20,000 ” ”
1,428 £00,032 50,853 249,179 323,644 143,073 3 163,.m8 16,663 .f'?g,UUg :; " ”
s 5167 e o4 r 99 R  9y7 80,4 i »”
1413 1,126,167 782,345 893,322 447,468 142,423 4 222,628 §2,9)7 ; i?}b’.(r‘(’)l) " Floods Ale.
99 \ qo= 60 a0 == e gou g £50,000 » Sinking Fund.
1,423 1,182,825 760,202 402,622 477,206 144,000 4 222,828 110,428 ? 45,000 » Floods Afe,
. >

Sporting and Pramatie Jows

Rio Cricket and Atbletic Association

The Annual Sports, whiech were to have been held on 15th
August, but had to be postponed on account of rain, took place
ou the 25th when they were favoured with splendid weather,

Unfortunately, as often happens in such cases of transfe-
rence, the event elushed with other fixtures in the sporting line
and 2 number of competitors who would otherwise have taken

" part were unable to be present. The various races were run in

fairly good time and showed that there are some very alde
athletes ammong Rio sportsmen, the mmjority of the prizes being
won by our Braziliun friends,

There was a large attendance of people from all parts of
Rio and a very enjoyable day was spent.

FOWLER, SCROGGIE & CO.

Railway and General 'Auditorsv Incorporated Accountants and
Agents Buenos Airas, Rosario and Mortevidéo

T. B. D, FOWLEE, F. 8. A. A, V. G. G. SCROGGIE, F. B, A, A.
G, WINTER, A. S. A, A. T. C. E. FOWLER. A, B. A, A,

And a large staff of Competent Assistants and Experts

Undertake Investigations and Reports on Public Companies’ Accovnty in
the Argentine, Urnguayan, Chilian, Brazilian
sud other South Amecrican Republics; atso legal representation of
Companiey, Firms, or others,
Hzap OFFicR:

64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A. B. C., Al & Lieher’s Coder, Cable Advess “QUITTANCE”

i Unlon Telephore 83
+ 16-9-07- R .

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

Is now in preparation, the first issue being expected to be
ready by the end of the year
L]
—

It will contain historical and geographieal sketches of the
Brazilian Union and of ench of the States, besides full statistieal
information for the Union and euch of the States regarding:—

'S

Xmports
Exports
Revenue
" Expendituare

Public Debt
Movement of Pepulation
Railways
and Mining

With a detailed description of every Joint Stoclk
Company (Cias Anonymus) registered in Brazil, after the
style of the London Ofticial Intelligence.

‘The Brazilian Year Book will be the indispensable guide
to all interested in Brazilian affuirs.

Asonly » limited number will be printed, application for
subseription should be muade at once to (he Hend Office, Rio or
by letter to Post Office Box 472,

For advertising thete can be no better medium. Most of
the avuilable spuce for the present issue is already let, Intend-
ing advertisers will, therefore, do well to upply at once,

. Subscriptions 22:2:0
Advertizements 3008000 or £18:15:6 per page
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IVERPOOL BBAZIL AND RIVER
- PLATE SI‘EAMERS
LAMPORT & HOLT LINE

Passenger vertice for New York

Average passage Rio to New-York 17 days’

THESPIS............ raessess Mth Sept.
. 24 h
2nd Oct
12th »
22nd »

Tha stanmer

TENNYSON

sails 4th September for
. PR
Bahia. and New York
Taking ist & 3 olnas pusawugers for above ports

and for

BARBADOS

“Founynoh™ & *Byron™ have also superior st
elasn accommaodation

Vor freight apply lu the Broker
Wm. . MeNiven,
18, RUA Dl 8, PEDRO
For puopagen and furlher Infurnixiion apply to the
+ Agents: NORTON, MEGAW & Co., Ltd.
o8, RUA PRIMEIRO DI MARCO

ue-bl-ea xx

ILSON SONS & CO.

(LIBIITED)
ip Agents and Fr of
COAL DEPOTS AT
MADEIRA. SANTOS.
PERNAMEUCO. KUENOS AIRES.
BAHIA. ROSARIO.

BIO DE JANEIRO, BAHIA BLANCA.
Also Branch Establishments stCARDIFFand BARRY

Workshops at Las Palmas, St. Vineent (C.V »
Pernainbuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Cosl, Foundry Coke, Patent Fuel and
Authracite Pea Nuts for Gas Eiijities.

Tag bnﬁli alwnys reagy for survice.

) l'-rgo l‘igln tery.—ditto.

Steve(loung undertaken.
Balliist suppliz to ships.

Rep.x‘u to Ships and Machinery
Huvmg lirge uorkshopu fitted with efticient
moderi phuit, repaire of all deseriptions nnder-
taken.
AUENTS OF THE
Pucific Stanin Neivigalivh Company

R Shuw Suvitl & Albion Co., L.
The New Zealand Shipping Co., Ld.

Inguiries as regards prices ete. should be ad-
dressed to

WILSON, SON8 & (0. LtD,
2, Fua de 8. Pearo
RO I)E JANKIRO

Hend Office '—Snllnbury House, Fiusbury
Circus, London E, €,

amburg-Sitdamerikanische
Dampfschififahris-Gesellschaft

MENDOZA

Expected from Santos on the 1st Sept. 1907

* will leave after the - mdxspensable delay for

Bahia, Lishon, LeixGes, Rotterdam
and Hamburg

‘The steamers receive cargo for Lisbon direct
and also for Leixes.
All steamers of this Company are illuminated

ORDDEUTSCHER LLOYD,
BREMEN.

Capital.. x 25,000,000 Marks
NEXT DEPARTURES

Date Bteamer Destination
1907 )
Sept: 6 Boun.....,. Pernambuco,Madeira, Lefzdes,
Bonerdum, Antwerp _gnd
Brewen.

20 Crefeld..,. .| Bahia, Madeira, Lisbon, Lei-
Xxbes; Antwerp & Brémen,

- with electric light and have splendid accommo-

dation for 1st. and 3ril. cluss pagsengers.

Free convéeyande on bouri snpphed for pase

seugerd and luggage:;
. For freight apply to the Broker

\Vn) IR. Mc. Niven
18, RUA DE 8. PEDRO, 18

l'or pssiiges and further inforistion apply
to the agents

Thesdor Wille & Co.
AVENIDA CENTHAL, 79

no-bl-ei x X

Braziv-abriaTic Ling

of

The Austrian Lloyd’s Steam Navigation
Company

dind

The Royal Hungarian Sea Navigation
Company *Adria” Limited
Tri-weekly dailings frem Santos and Rio
de Janeiro for Trieste and Fiume and,with trane

shipment, to all Mediterranean, Bast Asmhe and
Last African Ports.

DEPARTURES IFOR 'TRIESTE
SZEGED.. .cueenneneennenrennnn
FOR RIVER PLATE

11507 R

15th Sept.

22nd Sept.
For freight apply to the iroker.

W m. R ME. Niven,
18, RUA DE 8. PEDRO.
For passager amd furbher inforination to the

AGENTS
Rombauer & Co.
RUA QENERAL CAMARA, 24,

Rio de Janeiro,

RUA 1! DB JUNHO, 1A,
Bantos,
ab-bh,ea xx

SOCIETE GENERALE
'l‘rnnnpnris Marvitinies i vipeiar de
Marseilles
DEPARTURES OF STRAMERS

FOR EUROPE
MONT-ROSE........
for

8th Sept.

Maiiilles, Bureellomi, Genoa, and Naples

Th b farés to Paris 18t class..... 0 gold 728
il Tt 550

o Znd
do do 8rd t. 188
Throuiih fares 10 Parks return tat elasy L 1 159
do do - 9nd.,.. I 852
do do 3rd.... £ 364
Marseitles Genow, hnplu, Bra chnas. . 1144000
Barcellons 85 claN8..conncsssssaesens 12 $500

Agents — Antunes dos Santos & .

Rio de Janhetro—Avenida Central, 14,
8. Panlo.— 20 Rua 8. Beuto
Santos,— 1 Praga da Republics

cmboron X

Passengers & Cargo accepted

Passenger vates Cabin Steerage
Rio — Rottérdans, Antwerp,

- Bremen.,

Marks 500 £, 10.
3 £ 19/- Rsl
For furter informati B
HERM. STOLTZ & €, Agents
Avenida Central, 66-74 Rio de Juneire
Ji-bb-eu Xz x

A (Hamburg-
l I l . American Line)
(South Americun Service)
The fine BMuail Steamar

RUGIA

expected from sunton on the 5th Sept. 1907, sails
on the 6ihat 12 noon.

Bahia, Madeira, Linbon, Leixées,
RBoutogne znd Hambuarg

These mugniticent und fast steamers, buiit espe-
ciaily (or theBrazilinn trade aud fitted with the latest
improvements offer Lo hirst cluss pussevgers the high=
est comfort,

All steamers carry # surgeon und a stewardous
Free conveyance on board suppiied for pumsene
gers aid luginge,
Uhe Compuny tseus 1ai class tickets to Parls and
London,
For freight apuly to the broker.
Wi, R, McNiven,
18, RUA DE 8. PEDRO
Aud for prusages und other jnformtion to
Theodor Wille & C.
AveniGa Central, 79
Alblenn

R M S P The Royal Mail

o IWla & 4a § & 8 pam Packet Company

Under ecountraet with the British and
Brazilian Governments for camying

the muails,
TABLE 0¥ DEXPAHRT! RES

Date Btesmer Destination

Sept. 3| Magdalena.|Santos,Montevidéo and Bue-
, nos Aires.

4| Nileoivonns Buhia, Pernambuco, 8.Vin-
‘cent, Lisbou, Leixdes, Vigo,
Chervourg und Southamp-
ton.

9| Araguaya..|Santos, Moutevidéo and Bue-

nos Aires.

il| Aragon,...|Bahia,Pernamhuco, Madeira,
Lisbon, Vigo, Cherbourg
and Southampton:

17! Danube. ... |Santos, Montevidé s and Bue-
nos Aires.

18| Magdalena. | Bahia, Pernambuco, 8t.Vin
ceut, Madeira, Lisbon, Lei-
xdes, Vigo, Cherbourg and
Southampton,

231 Av0n.ieinnn Santos, Montevideo and Bue«

nos Aires.

Baliia,Pernambuco, Madeira,
Lisbon, Vige, Cherbourg
and Southampton.

%) draguaya..

Oct,  1|Thames.....|Bantos Montevideo nod Bue-

nus Aires,

X

Danube....|Babin, Pernambuco, St.Vin-
cent,Lisbon, Leixdes, Vigo,
Cherbourg and Southamp-

ten,

Sautes Montevideo and Bue-
nos Aires.

AMazon.ie.

-1

Yl dvonn . iees Bahin, Permambuco,Mundeira,
Lisbon, Vigo, Cherbourg
and Southumpton,

Bpecial uitention is drawn to the following:

Haolders of first-clasy tickets, single or retiiru,
umf Lreak their voyage ot any intetmedinte ports
and proceed by any of the PACIWIC STEAM
NAVIGATION or MESSAGERIES MARI1L
MES8 Comp's Steamers,

For freight, pussages, and otier information
apply,

No. 73, 10 de Marge. st thoor,
E. L. HARRISON, Representative.

b ~bl-ea xx
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& N AZILIAN BANK LIMITED :
2 LONDON AND BRAZILIAN B -
. o o Capital................ e £ 200000 °
- — Capital paid up............... » 1000000 2% —
© “ Reserve fuud................. » 760000 ° °
o . ' © ;
: HEAD OFFICE: --- LONDON. Branch Office in Rio de Janeiro: : ¢
: —_— XX X XX RUA DA ALFANDEGA, 10 .y :
; ° BN
i _ Draws on Head Office and the following Branches and Agencies : —_— .L 1
} =} LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, S. PAULO, . © Al
L ——| RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE |—
‘ ° AND NEW YORK - o .
— Also on: ’ - !
© | Messrs, Glyn, Mills, Carrie & Co. — Loadon, | g:::ili‘;t’hl;'::::is& c“ép;in“aly' ° ae
o | Hessrs. Mallet Fréres & Co. — Paris. Anglo-Oesterreichische Bank — Austria-Hungary, | o "
__.| Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrinn Bank) b ;
o | Credito Italiano. — Italy. | Banco de Portugal — Portugal. o : '
oo
]
* i
°/ " THE LONDON & RIVER PLATE BANK LIMITED -
° © :
J— ESTABLISHED 4862 —
o X o
—_— oo,  Subscribed Capital................ £ 2,000,000 >, —_
- <52 Realized  do ....... Ceeennans £ 1,200,000 <52 o
_ i Reserve Fand............ £ 1,100,000 _
©| 19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 |©
? Aund at London — Paris — New York, Santos, Sto Paulo, Pernambuco, o
' — Pardi, Buenos Aires, Rosurio, Mendoza, Concordia, Bahia Blancn, Bariacas, Montevidéo, e |
- - Paysandd, Salto and Valparaiso. o
—_— AGENCIES IN BRAZIL - p—
o) Mundos, Maranhfio, Cears, Mucei6, Bahia, Victoriz, Curityba, Rio Grande do Sul, Pelotas (=]
— : and Porto Alegre. Cerrespondents in all other chief towns of Brazil. —_
o] BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS optnad with commercial | ©
——| the following pldces;— firms and private individuals, J—
o LONDON and all the principal towns of the DEPOSITS received for fixed periods or at 30 days o
UNITED KIRGDOM. notice of withdrawal,
- PARIS and all the principal towns of FRANCE LETTERS OF CREDIT ijssued. -
O | and of GERMANY,PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every | O
—| ARGENTINE REPUBLIC. URUGUAY, CHILE, deseription of banking business conducted. —_
o | UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank. o
\\
. | ° ] .. ! o . - ®
— BRASILIANISCHE BANK FUR DEUTSCHLAND — |
! i Lstablished in Hamburg on 16th December, 1887 by the “Dircction der Disconto Gesellschaft’” in Berlin and the _o__.
: “‘Norddentsche Bank in Hamburg” — Hamburg .
: - i e===ms CAPITAL REALIZED . ... 10,000,000 MARKS s - : a &
3, o Branch Office in Rio de Janeiro: —O - ¥ ¢
1 . RUA DA QUITANDA No. 1069 (Caixa 108) .
v o Branch Oftices in: — Sdio Paule, Caixa 520 — Santos, Caixa 185 — Porto Alegre, Caixa 2¥
By — Cable Address : ALLEMABANK. : N :
| Correspondents in: —Para, Manaog, Maranhiio, Ceara, Pernambuso, Parahyba, Bahia, Mansalo Viotorla, RY d '
i o orresponden """ Palotas, Curltyha, Paranagua, Sania Catharing, &o. o Viotaria, Blo Grande, il
e - Draws on:— -
t =] Direction der Disconto Crédit Lyonn:‘zis, Panrs, and branchos =}
. R Gesellschalt RErLIN Heine & Co, PARIS | cwe
Qermany'. - Frankfuct a M. Bremen } and correspondents, Franes.... { Comptolr Nutional d'E pte de Parls Pamis Y3
o Nordd Bunk in Ham- Lazard Fréves & Co. Paris | @
—_ burg HamsuRe De Neuflize & Co. PARIS |—wm
e} N. M. Rothschild & Sons . Loxpon 1t { Credito Italinno. =] ’
—_— Direction der Disconto Gesellschaft Loxpon aly..... Bunca Comwerciale Ttallana. —_—
o | Znglana :Mlx;ncl:\llcst%‘ nug“ Llhi'erll'mgl District LoNDON Portogal..—B L o
A anking Comp: Limite K [7} P N "
e Union obeondEm ﬂ)l'lll Smiths Bank Ltd, L.oxpoN ortuga anco Lishon & Agores und eorrespondsnts. —_—
o Wm. Braundt's Sens & Co. L LoNDON and any other countrios, o)
—| Opernis aceounts current. Pays interest on deposits for fixed periods, Executes ovders for purshasey |
o und snles of stocks shares ete,, and transacts every description of banking business. °
‘ / \,\ .
!
-
3
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BRADBURY, WILKINSON & CO., LTD,

25 /27, FARRINGDON

ROAD, LONDON, EC.

GRAND PRIX, PARIS, 1900.

Engravers and Printers of

_ BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS, SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c , OF

THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIGNS AND PRICES SUBMITTED ON REGEIPT OF PARTIGULARS
NF REDUIREMENTS.

ESPECIALIDADES DA CASA.

Gravagao e Impressiao de
BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

- BONOS. AOCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE D&POSITO. ~
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA TeM ADOPTADO 0OS METHODOS MAIS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTUGRAPHICA DE MANE!RA A TORNALA
QUASI IMPOSSIVEL,

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES CO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLIN2S LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA.

DESENHOS E ORGAMENTOS SERA" FORNECIDOS 208 INTERESSADAS.

Reney Ravket

QUOTATIONS DURING WEEK CLOSING AUGUST joth, igoy.
WERE AS FOLLOW S:—
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Extromens at which business was dote durlng the week sudad Aug. 80th,
wers 15 1/gd, — 16 3/,d. for S0 dfs Bauk puper and 157/gyd, — 151/,4, for
private.

The aversge Bunk 0 d/s counter drawing rate for the wesk comes aut at
16%/g,d. the correaponding alght rate boing 16 %/g4l. agutnut 16 t/g,d. the aves
rRge x‘slght rute of the Camasra Syndical,

The avernge dapreciution fot the weok,calenlutod on the Lrals of the Banka'
sleht rate, Is 44,16 %)y and the premiam on gold 79,06 9/, agulust 44,00 ©fe and
78.68 0fg lnst waek, Al thems rutes: :

L TSP seessnes  WaB worth  IBSO17 agniunt 163801 the week lefore
1 ahtlting. . . > ] $796 2 3595 o >
1 enny > » $066 » 3066 >
1 Frane > . $633 » 632 *
1 M » » $781  » $780 » >
1 U8, » » 58278 » 38275 » >
1 208000 coin B » 858818 » 458776 2
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Saturday, August Sist (907,

Mouday, Angzust 26th —The market opened with the Bank of Brazil
drawing at 13 3/(6d. for September, uot, however, providing bills for the
current month. Other hunks drew at 15 5/32d. and 15 3/16d. and
private paper at 15 17/64d. and 151/4d.

Tuesday, August 27th.—The Bank of Brazil continued to draw at
15 3'16d. but only for the mail on September 4th. Other bunks drew at
15 5/32d. and private paper at 15 7/32d. and 15 1/4d.

Wednesday, August 28th.—Yesterday’s rates continued to rule snd
there was little movement,

Thursday, August 29th. —Twesdny’srates were unaltered but private
paper Wils also hought freelv at 15 1/4d, and the market clogsed in com-

lete ealm. )
4 Friday, August 30th.— At opening the Bank of Brazil drew at
153/16d. for the first two mails, other banks at 15 5/32d. and private
paper 15 7/52d. and 15 15/64d. In the afternoon, however, after a period
of complete puralysation, the Bank of Braziljdrew at 15 7/32d. for the
mail on 11 September, other banks at 15 3/16d. aud private paper
15 15/64d. aud 15 {f4d. Fhe market closed firm at these rates.

Saturduy, August 31st.—The market opeved with the Bauk of Brazil
drawing for the first mail at 15 3/16d. for the first and 15 7/32d. for the
the following muils, other bunks at 15 3/16d. and private paper at
15 15/64d., and 15 1/4d. These rates were maintained until closing,

During the first few days of the week rates were unaltered,
the Bank of Brazil drawing at 15 3/16d, for the next mail and
the private Bunks ut 15 5/32d. with private paper offering at
15 7/82d. to 156 1/4d and latterly 15 15/64d.

On Friday the Bauk of Brazil began drawing at 15 7/32d.
for the mail of 11th and and 15 3/16d. forthe two succeeding
mailsjand the private banks at 15 8/16d. indifferently whilst
private paper was offering from 15 7/32d. to 15 1/4d.

Today’s Bualance Sheet of the Caiza de Convers@o shows
issues ;this week to have amounted to 460:840 and with-
drawals to 103: 1005000 leaving & balanceof 357:740% in favour of
deposits,

'I'he value of convertible notes in eirculation on 81st August
wnounted to 98.918: 180$und the gold in deposit to 98.930:176§326
or £4,183,136, the difference, 11:9968, being represented by the
issue of fractionnl coinage, ns aganinst £3,160,744 last week.

The Bank of England rate remained unaltered at 4 1/2 and
those of Berlin and Paris at 5 1/2 and 3 1/2 respectively.

Cousols after rising to 82 3/4, wenkened and declined agnin
to 82 1/2 on Friday und today were quoted at 82 5/8,

Bruzilian issues generally improved, 1889 tour percents and.
Fundings having risen 1 point to 80 1/2 and 103 respectively,
whilst 1896 and 1908 fives rose 1/2 point to 93 1/2 and 95 1/23
respectively nnd W. Minus five per centyrose 1 1/2 points to
95 1/2. Leopoldinas also improved 172 to 68 and Dumont
preference was unaltered at 1 1/2,

£
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The.value of ¢offee shlpments Tembar Gries) was £392,0007 as

against; £624 600 for the previous 'week and £775,000 lust year,
" and. for the e)op £5,852,000,: 018 agiinst £4,681, 500 last year and
i £8,586,100 in 1905. :

BUSINESS DONE ON TEBE RIO0 STOCK EXCHANGE
During ke week snded August -30ih, 1907

CLOSING

DEBCRIPTION Bates | Highews Lowest. “This

Previous
week

ROVERNRKRT Nx-
CURITIKB

Apollces Gernex 5 9/g. . S‘u 1:0288 - 11:0i8% |1:018% Aug. 23
do  (alvard).. 151 1:0208  [1:0188 | 1:0188 > 16
do l'lnchona 0 9/10] L:0278 | 1:0105 | 1:0108 s 25
Jdo (alvard)..| + b/10|1:0158 -|1:0158 - 11:016$ - .
State of Minas beaver.. 108 837$ 8333 8473 2 22
do order.! “ L] 8488 8408 842g a, 23
do * - Fractions.... 10] 8dv$ 8308 5368 » 23
Brate of Riv do Janeico
. 990| 67§ 658 6% 678 » 23
10| 4458 4468 4453 4458 > 2t
o 198§ 1903 1988 1408 > 23
251 1988 1008 Y83 2008 » 13
220 1883 1623 188§ 165% s 43
12| 1838 1% 1388 -
7| 200§ 2908 2008 2708 » Y3
, 20( 2908 03 2908 2008 > 21
Government Loan 3847 T0[1:0188 [1:0108 {1:011% |1:0168 » . 23
Banka
Conmercial_.... aeesnas 46| 1i9% 1198 119% 11u$ » 22
. Brazila.... 1218 JHHH) 1208 1213 s 23
Lavonra e Commercm 60| 1318 1818 1318 131§ a 21
© Commercio . 1|16 1768 1768 1778 a2
Nucionl, . 40) 3386 8383 3385 38 s 23
Uniio do Cotnmercio.. ool 40§ 408 |} 40§ 0% July 27
RAILWAYH & TRAMWAYS
Vlnc’lo ﬂe Sapucahy.. 8,450 808 2885 285 288 Aug. 23
dOd[» 500 2785 2735 2735 2650 a2
hctorm &. Minas...... - 100f 16§ 158 168 1685 > Al
Goyaz.. .. 12,0000 183 183 188 — —
“do 80 days... .. o] B30 T188 168 158 — -
COTTON MILLS
Allianga, 05| 2908 2818 281§ P
Cuarioca ., 100| 300§ 8003 s008 May 1
Magéense. 90| 1308 1458 18u8 Aug. b
. Petropolitana .., 1251 2608 2608 268% » 8
Manufact. I‘lummense 80u} 2308 80§ 20608 May 81
INSURAKCE
. Argos Fluniinense...... 5| 4828 | 4008 4028 4508  Aug. 23

MisCKLLANROUS

daBahia............. 1,800] . 935 880 886 108 s 17
Docas de Santos........ 23| 3188 3188 3185 318% > 23

DuenrTuney

1988 1085 > 20
. Jm-dnn Botaui 0. 303 2168 2148 2133 E -1
« “do {2nd serics). 10] 212§ 20285 2128 » 18
Carris Urbanos 200 80| 207% 2078 2058 > 23
Lorerias Nacion 5] i9us 1928 1303 > 1
. Lyz-Stearica G} 2008 2008 — _—
S. Hento.... . 00| s 2258 2228 > 7
Rodrigues & Co. ....... 301 193§ 1988 — —

_T'he total business done on the Rio de Juneiro Stock Ex”
change amounted to 3.124:8933000 distributed ns follows:—
Qovernment seenrities... ..oy oo 1.088:5148006

Bank shares,......ocee.. 227645000
Yailwny & Teamway shures.. 301.8428000
Cotton.... ..... 930 :2458000
; Insurance... .. tevee o 25:9928000
Misellaneous. FURN 24:150:000
Debeniures ..... . 341:3265000

Mortgage Bonds........
Tolnl, week ending August 30th, 1907, .. 3.124:8038000
» » »  August 2rd, 907... 1.+59:6088000
» » » Sept. Ist, 1906... 2.3:3:1198000

Balance of the Caixa de Conversio Sat. Angust 3ist

l)ebu Balances
Note necount (Total ready for emlsslon) Cereeiaeana 65.289:0F 03000

Bubsidiary Coins and Balanee in Haud............., 6:0038174
. 65.205:0835174
£ . d.
€ash. Gold in Depomt 5,754,753-10- 0=92.076:0563000
Fes. 10,582,180...... 420 601-16- 9_ 6.720:6288875
Dollars 20. 4.14. 9 658146
Marks 470 . 23-1- 3 3698000
Rs, 65:4618 7,364 5- 0==  117:8288000
Pesos 1,275 253-7- T= 4:0548125
Liras 3,380 .. 134. 6-10= 2:1408475
Crowns—.... — —_
Pesetes 40...0 0000000 1-11- 9= 253435
6,183,136-13-11= 08.930:1763826
L 1642237560z 000
Credit Balunces

En;iés'lnn. Notes isstied.. .ov vevunerss .. 108, 253:4903
Less retired paid.... 3108 08.018:1803000
Notes emittable (recd), . veve.. 05.280:0808 ’
Federal I'reasury(recd in submdh.ry coin) 18:0008

65.307:1808000
164,225: 2608000

susmnss DONE ON THE S. PAULO ‘STOCK EXCHANGE
: Durlnq the waek onded August 29th 1907 :

CLOBING

DESCRIFTION Sales [Highest|Lowest | - This

. revions
week Previou

GOVERNMENT SE-
CURITIES

43736 Ly 457§ 46785 Aug. I

Apollmes 4th 4008 ..

* Municipal ‘me Tth,.. 1008 1008 1008 1003 > 17
Mocora Miunicipal..... 048 a8 8 9385 » A
‘I'atuby Musnicipal,-..... 8935 853 858 8ug S s
Espirito Banto Munic... 91§ $030 9y 9u$ » 22
8. Simdo Munic........ als 91§ 91§ 913 > 17
Campinas Municipal.... 418 913 s 918 July 2
Santes Munic. Ist 978 978 9i8 968 Aug, 12

do. 2ud., 998 943 o3 — -

8. Cailos Mumclp'l s 938 908 958 948 » 10

RAILWAY SHARES

Mogvnna 607 2803 2768 2798 2808 > 22

do bS5 26808 280§ 28vS 2708 > 12

Paulistz.,... eves 7i6 2778 2723 2748 2778 » 21
Banxks

Commercio e Industeia| 227 855 8503 b3S 8AYS > 21
¢ 8. Paulo, . 78 147§ 1473 1478 11685 > 20

i 240 43S 903 908 9885 s 92

1o 2718 2743 2718 2748 > 2

Italo hr.nzﬂmuo

MISCELLANEOUS
Comp. Mell.oramentos.. 83 1188 1188 1188 1183 > 22
MoRrTGAGE Boxps

RBanco Unidio.....eueuu. 286 718 728 7280 7385 > 21
Banco de Credito Real.. 800 1385 1886 1335 148 2 32

The business done on the 8a0 Panlo Stock fxehonge during the
week ended August 29th 1907 amounted to Ry, 711:9098000, distributed as
follows :

Government Securilics.,eo. ..
Insurance..voenivanann

[PPPN 165.7463000

* Railway Shares. . 378:9848000
Banks....... . 135:8718000
Miscellaneous. . .. 10:0303000
Mortgage Bonds . 21:2788000
Total, week ended August 29th 1907... 711:9098000

»  August 22nd 1907 676:1383000
» »  Sept. lst 1906, 341:6583000

LrLoyDp BRAZILEIRO

OWNERS

M BUARQUE & Co.
2, 4, 6, AVENIDA CIENIDRAL, 2, 4, 6
Ri0 DB JANEIRO
ﬁAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and curgo se:vices for Uruguay, Faraguay,
Argentina and Matto Grosso

MONTHLY TRIPS BE'WEEN RIO DE JANEIRO & NEW YURK

Sailings From Rio:
NORTH LINE..... +..+. Every Sunday at 10 o'clock a. m.
RIO GRANDE LINE... The 1st., 7th., 14th,, and 23rd.,
) evexy montih, at 12 noon,
NEW YORK LINE..... Once amonth.
RIVER PLATE LINE.. "The 4th. und 20th. every month,
at 12 noon,
81TA.CATHARINA LINE 'The 11th, and 28th, every month
at 12 noon,
FUL DA BAHIA LINES Once a month {Departures not
fixed.)
SERGIPE LINE......... Twice ad r)nouth ( Departures not
fixe
MATTO GROSSO LINKS. Are in connection with the River
’ Plate Line, departures from
Moutevidéo or Buenos Aires,

FLEET
Alagoas Goyuz, Florianopolis.
Brazil. Sergipe. Santos,
Mundos, Mayrink, Planeta.,
Maranhdo, Victoria. Satellite,
Otinda. Lymoré, Prudente de Moraes.
Sao Salvador, Estretla. Irig,
Pernambuco. Fugundes Varellu. Amazonas,
Bspirito Santo Grao Para. Guaraja,
Dragangd. Diamantino Ladazrio.
Alutto Grosso. Mercedes, Nioac.
Maragjo. Rapido, Napemirim,
Coxipé. RBio Verde, Cahly.,

: 20 BUILDING
For Cargo, Passuges and General Data Apply to the
IIeand Office & Agencies

T T
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The British Bank of Snuth America, Ltd.

HEAD OFFICE: 2 A, MOORGATE ST.

LONDON, E. C.
Capital......... e eaeeiiaanaa. Cereeeas e eeeaaee £ 1,000,000
~——0 Idem paid up. . ceieens £ 500,000 O-——
Reserve fand......ccoiiiiiiniiiiienenaaneannnnenann.. £ 425,000

Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31- A
Branches at: -8A0 PAULO, BANIES, : Agenis’ at Fantos :
BUENOS AIRES, MONTEVIDEO and .o ..
ROSARIO. : F. S. Hampshire & Co., Limited,
Correspondents in ¢ —— Pemmnbneu, I’.mx Mandos, Ceard, Maceid, Victoria,
. Santa Catharina, Paranagud, Curityba, Rio Grande do Sul, Pclotns, Porto Alegre and Maranhio 4
i Draws on its Head Office in London : ;

Messrs J, Berenberg Gossler & Co. Hamburg

and Correspondents in Germany,

. < . Messrs Ressi & Co, - o .
Messrs. Heine &-Co. . . e 2w s Paris. | : and Cotregpondents in Ituly

The Bank of New York 3N' B. A. . . New York.

Receives depos1ts at notxce or for fixed: perlods and transacts every description

The London Joint Stock Bank Ltd. . London.

of bankuxg busxness. .

GLOSING QUOTATIONS ON 2‘31:‘-1 IIlI)ONTRBAL STOCK EXCHANGE - Rio de Janeiro, August 31st 1907,
HMontreal Prices :

Aug.9  Aug.'8 Eulries at Rio and Bantos for the week ending August

~]\lr.ncm.\ nght and Power Co. 45 12 ;1_:3 o 30th were 80,698 more than for Lhe previous week aund
[ I .1'1 a4 u‘i ?: 169,906 less than for the corresponding week Jast year.
s284 O 3}4 . For the crop,entries renched 2,037,217 bags agninst 1,710,286
4112 48 . at the enid ot the previous week und 3,100,326 Lugs at the

@12 7834 corresponding date last year. s

. B Shipments (embarques) were 56,916 bags less than for

C J LEECH AND CO’S. — Coffee Sta— ‘the previous week, and 151,811 Lags less thuan for the corres-
‘¢ | - ponding week last )e.u

tistics 1907-1908. On Sale at “The i The average price for Rio No, 7 wus 83456 for the Market

Brazilian Rev1ew ) offices rua VlSCOﬂde de agninst 5$540 in the prévious week ; and st New York. it was

,‘inhauma N_O. 42 — Price . 8$OOO. - : - | 6-37 cents againgt 6.37 cents for the previous week and 8. 46

: . . cents lust year.
sﬁn!fce Mavkci o

Stocks increased 76,718 bugs ‘and are’ 281,281 bixg,u luoge
COFFEE ENTRIBS

than last year and 313, 9:() bags more than in l‘!Ua
Bantos entries are 9,567 bags more than in the previous -
week, and larger than shipments by 87,237 bags. The'. dunily .
nvem-re for the week (6 days) was 88,760 b.ng,s as against 87, 166
: - i| lust week and 65,816 tust yeur, :
- : Fon ,;,m wrKR KRDED YOR THE CHOP .",’ of - - - The market opened on Monday weak, and closed today fum ’
- . ° 100 reis higher per ten kilos. Bales have been quite remarkable
and lucxeasnwlv large, but were al first confined to the:better
qualities of uropean type, which were not plenleul, and com-

Ko August 30 Aug,\\st‘zs Angust 81 Augustwl August 3).

1907 7 Ut 1907 R EH
! manded 300. to.400 reis over the market rate. ‘Fhus, although
. | the quoted type was undoubtedly weak on.Monday, No. 4 wys .
! n X aihed « Tuesday 7 sday ‘he
By Gontral Iy e..oan 20 co7sa| 185,176 w0 sle ldg,l z:ndrxfmdnmlduorutn.l !;usd ay and ‘\\ eg(‘ll(;%d_ I),'\\ l.g,n .
i hn'mh“"ﬂ Wy ) o .mixed lots of good colour feteched prices quite reis over the
Inbmdt oooolieens 86423 32015|  207.63 224567 1| muket. Shipments on this day were unusually stoall, but re-
Constwise, dine Imn,eu 4,194 8,956 33,220 -S.b.la ! eeipts and stock were rising rapidly.
Totnl.. 67.620 96,706  4$80.035 615,533 | On Thursduy prices were still unchanged, but there was
Fransforred Iro1 4 Y } L 155 | .better demand ou the part of exporters, This feature was necen- |
Niztheroy...cooeeee- 2,68 4.%3| 38383 215 11 tuated on Friduy, when the Americans. who have lately pre- |
Net Entries nt Rio..... 85,53 65217, 92472 422198 os6.378 ;| ferved to buy their coffee in Suntos und the iuterim:, resumed )
Conzbwise, in transit... — — 4,000 - 18,397 || purehases on the Rio market. Today ihe firmness of Friday was |
Bictberoy from Rio & ! o L nen nd, without mueh encourngement from the fo. |
Teopoliline Ry ... &,831 8,02 sacs| 46,130 s4i0 | Beventuated, and, 1ch encourngement (1

reign markets, we find a good disposition to do business liere.
Of receipts about 89 per cent iy of the new ciop, none of
whiceh is now coming in dunmged. On the contrary, all Minas
! ! and BEspirito Santo ¢offee is large bean and of very nice appear

Totul Uilo & Santos.... 326,5;3!i 296,238 446,837 2,037,217' 3,100,826 : | ance.
: Rio coffee is mostly large, too, but from the Cordeiro and

Totul Rioncluding Nie- | . I -
tharoy & transit. ... 94360 73243 100938 469628 630585
SanTos: 2BA63] 22U BULEUD| 1568DS) 241070

1 Bom Jardim district tle bean is small, though of particularly
Fhe const arrivaly for the week entted August 30th were from :— good quality. Lots are mixed with old coffee for sule to get rid
S“S‘:’lﬁ"i;'h;rm 1711 ] of stock, and eoloury coffee is in special demand, there being
QONEOSesn e nnnns few inguiries for Xo. 7 and lower qualities; Lut, as the supply
increnses, the prices are more on a parity with the qnoted type,

there being perhaps 150 reis difference per arroba. Little or no

Totoleeeoreinannnns

Tho itnl entries by the ditlerent S, l'uuln Reilways h-r the Urop to new washed coflee bus so fur been seen on the market, and
August 30th 307 were as follows : — oo | prices nsked for whal remsing from “last season are, thevefore, |
Per Remaining | N i
i Past Sororabana  Tolul at Tolal at al ! very lllgh. -
Jumbinly  and others 8. Paula Qantay B, Panlo It is interesting to note that the currency prive of No, 4
17110 85 1,428,693 141835  1.570.528 1,508 58) 1,939 o] eoffee ul Spntos was ut the end of lust week exuctly the sume os
[6/1007 ¢ 2276,616 03752  2,482398 2,440.7H 32,657 on Lhe snime date of 1906, but exchange was ut that time 16 7/6
"1 pence.'The decline at 15 1/8d pence exchangelmay, therefore, be
COFPEE LOADED (EMBARQUES) ‘1. suid to be 10.4 per cent, but allowing for the surtax of three

- franes whileh 1epresents 7.9 per cent on a bag of coffee worth 4§
BURING wEKK kNuED TROR THE ceop To 1L pepten kilos, the real loss is only 2.5 per cent.
wor | ez | 1we 1907 . The State export taxes mitist now bhe a terrible burden to
Aug.80! Aug. 23 | Aug. B!| Aug. 80) Aug. 31 .| planters, The 9 per eent tnx is enleulated on an officinl basis of
v 460 #éis per kilo, sny 414 réis on every 10 kilos of Nu. 4 coffec

74604 fm,aml nagml S| 43150 selline at 4$00D or 10,85 per cent. ) R
16,188]  iwen] 10414]  aboie! 45613 We have seen that good No, 4 coffee pays 18,25 per cenb
- - 4,000/ —_ | _ a7 X exporl tux ad valovem, which works out at 4$360 on each bug
Totn) Rio ineluding Nietheroy . - “ b 248 5 but No, 7 u)ﬂee ulso pays 4$360, and sells at 195800 per
[T VOPPON .| 00,827 1114801, 128 2871 853 DI8| 491,060 . 2
BUURUR ereenrmnnssnnsnns * 1dois| 18003s|* 20.ws| 2 eans| narse | VM8 for export, the percentago betmg in'this cue 22 1

Moreover, the nhove priees are those puid by exporters, and

Totut Bl & Henton,..,..... 200,162 203,068 8S7.478] L.UT0.828| 2,469,310 are eos gider nhly higher than what planters receive.
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Commissarios Prices Market Prices

August  26....00000s 58200 to 58300 58000 to 53100

» a7.. 55200 to 58300 58000 to 58100

» 53200 to 58300 58000 to 53100

» 58200 to 53300 58000 to 58100

» B$200 to 55300 58000 to 58100

» 58200 to 58300 58100 to 58200

Sao Paulo, August 81st, 1907.

Beptember liquidations have gone off so far without any
great changes in the different coffee markets, Santos included.

In New-York only, where the position toi the rise was larger .

than anywhere else, some coucessions had to be made, owing,
probably, to the scarcity of money, so that a report of about
10 9/, per annum is established now between the near and {uture
.months,

The export business, however, hag been fuirly quiet and
only since the middle of the week more orders have come for-
ward all for described qualities, indieating that consumption
huys merely for its requirements.

"~ From 384/- to £5/6 has been paid for well described superiors
according to type. Peaberries were in better demnaud, 37/ to 8§/-
being the quotations for superiors.

Green coffees of good bean are much sought after and it
appears as if the fulfilnent of former contracts tor these qua-
lities causes difficulties and ean only be brought about by con-
ceding to the demand of owners, who are now inclined to gauge
values by these prices paid-under compulsion and, therefore,
often refuse good bids.

The speculative market in Santos has on the whole been
quieter and transactions consequently smaller.Type 4, September
delivery, was dealt in at 45050 to 43075 December, 43200, Jo-
nuary 4$300.

Receipts have been a little larger than the week before for
which the Sorocabana and 8. Paulo town are mostly anawe-
rable. Of the 1,600,000 bags received so far in July/August,
about 409,000 to 450,000 bags only are new coffees, which how-
ever are now the larger although it is difficult to state precis-
ely to what extent.

Shipments have been very small and stock increased by
about 90,000 bags.

At the beginning of this week the first news received of
spasmodic flowering but weather, aund general condi-
tion of the plantations, promise a good flowering about the

-middle or end of September. The weather is alt that could be
desired moist and warm with slight raing falling from time
“to time. .

A correspondent from Santos writes as follows:—

o ““Your article *New York types for Brazil’’ has been largely
,discussed here and ecommented upon, it being generally over-
"looked that it is merely. & reproduction fromm the Jornal do
Commercio. e
It is clear that the people of the Sociedade de Agricultura
- know very little about the requirements of the trade nor what
‘ types really mean, nor even what the different qualities they
deseribe as desirable standards really look like. It is strange
that Rio people should hold such opinions seeing that the
qualities they produce are going more and more out of consum-
ption. Only in certain parts of the States are Rio coffees still
used and even in Scandinavia, of Iate their only Buropean
- customer, they are being given up and more and more coffee is
imported from S. Paulo free of the peculiar catinga that charac-
terizes the true Rio coffee. Since the percentage of Minas
coflees shipped from your port has become so mueh the heavier
quulities have, of course, changed and are termed what
the trade ealls “Mild”’. Yet with the bulk of their crop grading
-below type 7 Rioand Minas producers are searcely in a position
to offer advice or talk at random about Java, Mocea and Porto
Rico qualities, to match which not a single bag could
probably be found in Rio all the year round. Uhe prototype of
Ceylon coffee as fur as appearance goes, not taste, might be
found in Rio. At least 20 years ago a very good imitation of
Ceylonappeared on the market as coming from Rio; butsince
then Ceylon’s production has gone down to 20,000 bags or lessand
hus entirely disappeared from the international trade, England
alome consuming what little is grown. Consequently to class as
Ceylon type would be ridiculous and moreover would not
be understood. Besides, ig “it true that the planter does not get
a premium for special qualities ? Why do washed coffees of a
certain kind fetch 63000 per 10 kilos and more whilst Zerreiros,
of similar cleanliness as far as imperfections: go, will only teteh
453602 The auswer is plain, there are less of the former and
consequently they con mand a premium., If Brazil wants to
get high prices for prodiuce, only small quantities and select
quulities should be marketed and that exclusively amongst the
well-to-do classes and the miseraplebs be left to satisfy them-
gelves with Chicory, Acorns or Malt ‘‘coffees”, As, however,
production happens to overlap consumption by many millions
of bags of which a very large percentage are of the worst quality
imaginable it is hard to understand how the masses, who
cunnot atford to pay fancy prices, are to be dispensed with.,
‘I'he small crops of Mocen, Java, Ceylon, Porto Rico, Hon-
- duras etc. and even Venezuela (1,000,000 bags) are not sold on
type at all but are consigned and sold on sample. As erops in
- Bragil outgrow -this primitive system and hundreds of
. thousands of bags have to be disposed of in one month, types,
- gtandurds, have to be made up of the crop in order to dispose of
guch b ~e quantities and ‘divide the mdrket risk amongsta

large number of holders whilst relieving producers who are paid
in eagh, without having to take the risks of market fluctuations,
allowances, and transport by sea or land, which all the other
coffee producers are still subject to, and, on which fortunes
have so often been lost.

All cofiees of special intrinsic merit are sold from here at
their real market value. Old yellow coffices fetch their premium
and so do Bourbons and washed coffees, but, as Brazil coffee,
(Santos coffee) does not give on the whole of the erop such a
strong liquor as Java or Central Americun coffee, and as the
coffee-house keeper requires almost double the amount of Brazil
coffee in weight to obfain the same number of cups as from
Guatemala or Porto Rico coffees, the market value of Brazil
coffee (Santos coflee) is necessarily less. Certain fancies may
play o certain rdle in the appreciation of coffee, but ean be
ignored if looked at from & higher standard.

The New Youk types and the New York system of valuing i

coffee and its adoption for the Brazilian local trade is dus to the
necessily of coming to a uniform appreeciation of the intrinsie
value of the lowest qualities by a system that consists of simply
counting the imperfections of a given quantity, which, how-
ever, does not prevent particular qualities with many more
imperfections (black beans, broken beans, ete.) from fetching
much higher prices, as everybody connected with the trade
knows.

Up to last year, when the 5. Paulo Government took upon
itself to carry the surplus stock, undesirable qualities weie
financed by speculation up to the time when they might be
required for consumption, Desirable coffees, for which demand
always excasded production, always found their way into con-
sumption diring the crop yeur, What was wanted was to
devise a plain and simple system for valuation of coffee, by
counting the defects, which is as simple s tuking their specific
quantity of wheat or rye, and anybody can leari: so-and-so
many imperfections equal to such-and-such a type. The real
trade of distributing coffee, according to the taste and likings
of the public, employs quite different methods, which are en-
tirely ignored by Brazilian commissarios and ensaccadores and
still more so by planters,

The chief consumer of Brazil coffee is the working-man in

America, who drinks 4rigso, Lion brand or XXX of McLaugh- ']

- lin, and does not eare a rap where it comes from, nor does the
German workman,who wants his pound of coffee at 80 pfennige
and if he cannot get it will turn to chicory, and there’s an end
on't. The well-to-do and upper ten thousand, no doubt, drink
genuine Mercado FPreanger or Mocca or Ceylon, and see that
they get it, even if they pay fancy prices for it, That does not
burt Brazil, The pilfering on the borderland, where a fow hun-
dred bags of 8antos are sold underanother flag, does not matter,
a good part of the profit flows into the planter’s pockets, with«
out his doing much for it.

- 'The ideal classification of the committee, viz., chemieal
analysis, is utter nonsense, because the fragrancy of the differ-
ent kinds of coffee has nothing to do with their chemical
composition. Potato spirits are c4H;0, alike for aleohol, as for
Cognaue; but it is the fusil oil that gives the taste and flavour,”

Dr. Castro writes us as follows:

‘T wos very glad fo read the opinion of The Brazilian
Peview in regard to the answer given to the Santos Commercial
Association by the National Association of Agriculture about
the New York types of coffee for Brazil und hope you will agree
also with me that it would be a mistake for the Governments
of 8%0 Paulo, Minas and Rio to spend money on propaganda
without previously determining which are the best coffees pro-
duced in Brazil, 'This is of the greatest iinportance and once
determined and published, samples of our speeinlity should be
sent by the President of tie Republic to Emperors and Kings,
as well as to Presidents and ofher prominent meu all over the
world before being introduced in the respective markets under
their rightfal names,

As you kunow, it would be much simpler to induce consu-
mers Lo aceept entirely new marks, rather than to “touch what
they hiave been taught to consider the worst of all 77,

When I sny Moka, Java, Ceylon, Porto Rico ete. I only
mean that Brazilian coffees shou!d be sold under those deno-
minations until consumers become acquainted with the real
Brazilian nomenclature because propugundu aud business must,
in my opinion, go hand in hand.” S

Nore or THE EDITOR OF THE B. REVIEW — The Editor
bags (o state that the communieation published last week was
from a colluborator and does not represent his personal opi-
nious on the subject, ' .

In fairness, however, we publish together with the abovea
comnuuniention from the ex-president of the Sociednde de Agri-
cultura, Dr. Custro. ’

Up to 81st August entries for the last eight years were as
follows : —

1907..... . 2,084,348
v 31001326

- 2471,19
cee LTGRIGE9

. R184950
"2846,616
3,388,047 .
2,108'502

. Compared with 1906 the pereentajge of eniricd for'the two
onlhs s 67,2 the same 1s on Friday 28rd ; and eompured with
* 1805 haw fallen to 80.2%, from 86.8%, on 25rd, ' ‘

Caiecetsnavanenis

L R T RTRRTNY

3




- September 3rd, 1207.] THE BRAZILIAN REVIEW 1037
Weekly Report of the Companhin Registradora de SANTOS
Santos. Sales registered on the basis of New York Exchange Standard
N No.é. Gabl DATK |KAME OF VESSEL | DESTINATION BHIFPERS BAGS | TOTAL
y Cable:—
Sales for the week ending August 16th 166 000 bags
Llosmg quotnhons for September ..... 48075 Aug. 23| Toscana. . Buenos Aires.. | Krische & Co...... 1,090
» October .. . 48050 > do Orlandini Bobro.& C 251
» » » November . 43209 > do Cunhsa Bueno & Co. 72 1,428
» » » December.... . 48225 ) —— -
\ : Tnesteé. e ghegdoi\_Villz&cCu. 7.000
MANIFESTS OF COFFEE . a Prade g & Co.. i 8,005
Ch & Co. 1,600
Duriug the Week ended August 30th, 1907 > do Nossack & Co v.er| 1500
RIV DI JANEIROD » do Hard, Rund & Co., 1,000
) » do G.da Fonseca & Co. 600
| . | > do 8. F. et G, Franco
b DATK |NAMEOF VKSSEL] DESTINATION SHIPPKRS BAGS | TOTAL Bresilientio, e, . 500
\ » do do N. Gepp & Co. Ltd, 800
\ : go - do lérif‘chlq & Co.vunean L 3(0)8
i D . D o Finme .,..00,. (G, da Fon & C.
. Auvg. 24| Hatiba,,....... | Pernambuco ..]Eugen Urban 429 » do io Theodor ‘%“}ﬁzc'” 00
N - » 24| Milton.........|New Orleans,.|Ornslein & Co +uces 7,000 » do Venice,....... 0 760
» do do Hurd, Rund & Co.,. 'f,ﬁgl » do do Nossack & Co...... 250{ 18,345
[ a Carlo Pareto & Co.. g - .
: a0 a Pugson Urban «vees. 1200 > 2| Indiana........{Genon.........|G. da Fouseca & Co 625
> do do Pinto & Co.cvvvvenr | 1,000] 18,604 M do do Prado Chaves & Co. 500
—_— > do do F. Mattarazzo & Co 2 J
b s> 24| Raeburn.......|Hamburg opt . [Owustein & Co.:&..é. 6.483 > do do Bundry.iiieiii.... 8 1,163
d. & P, 5. Nicol o P
. % WILOLE. .+ rss.. | Osnstoin & Co- +.’ 70 ¢ 2| Attivitd........ do Nossack & Co.. 1,500
» do Gell do 500 : do do 700
» do Chri do 250 : do do 00
> do Lubeek . do 250 do do 86
3 do 8. Petersburg. do 250 M do Beyrouth..... 125 .
. do Copeubsgon... do 250| 9,168 4 do Naples.........| Zerrenner Bulow&C i 2,512
- ST ceeens dry coeseas 2 > ) dmazon........|London........|Geo. W, Ennor.....| 4,900
: 2% Aaclmzdo. e Lel}ﬁcsbmg . Sun b i %60 > do Munchester ... Sundry ........ o 17 4,801
{ @ Stockhols d. 250 =
! : dg A:tcwe)r%..n.... .{Sundry o caveas 01, s 27ldragon........|Buenos Aires.. | Hard, Rand & Co. 828
| M do de Carlo Pareto & Co..| 1,600 » do do Krische & Co. 510
> s do opt |Ornstein & Co...... 2,760 » do do Fer®Junior&s 200| 1,638
4 d. Pinto & Co.evnunss 125 " .
: % e el 1508 > 27| Halie..oue..... do Alves Lhua & Co...| — 12t
> do do do Carlo Pareto & Co.. 1,000 -
- Wi . 1,547 » 27|Canoé..........|Rio de Janeiro|Salles Tolledo & Co 2
3 do doe do Theodor Wille & Co. b 8,948 . g° Pernambucy N 450
- - o5 > o Cears do 200
» 24 |Norderney..... do do do 25,000 : go Part,. o o 298
enles . une | N Keeurs d — 5 > o 0 .Joknston&Co Ltd 300
» 24| Corrienies ew Yor ° 1,500 » do Maranhio..,..|Salles Toledo & Co. 2,82 4,072
‘ (01t cuunes . ds
i : # A""’“ﬁz H“ﬁ“’ggst Eugen Urlﬁ\n. FUUUU g’,-}gg 27| Guanabara .., |Rio de Janziro|Sundry....cvvieunns — 200
| d do d Gustuy Trinks & C. [ 1,300 N - _
: d: dg dg O:ISD::ZE];“:‘_ _E' I 3_225 » 28| Pivangy ....... do G, da Fonseca & Co —_ 404
d d Gustav Tri N 1,327
. gg Gothguburg .. Tl‘ll:o?izr Willlf: z gg. 250 a 28f{Canming .......|New York ....!Hurd, Rand & Co... 4,658
> do Rotterdam....|Eugen Urban.......| 1,277 » go gn geﬁeyuedrzﬁéﬂowdc- 4.(2108
" ) » o o aldwin | PPN 2,24
3 do Wiborg.......|Gustav Trinks & Co. 4001 14,082 . gu 30 gm(‘;“ Chzvgs s Cg' 3,080
vl dragon........|Buenes Aires.. |Norton Megaw & Co 748 > 0 o - Gepp & Co. Ltd. 2,500
> do do Ornstein &gCo. vees 967 » gg gg g::g“k i‘ gO - },ggg
s EY 0ZH Oevonns
> do do Pinto & Go........ . 800 2,016 . do a0 S'BFé' ‘i" o Franee o )
26| ndiana........| 0@ eeerens — 5 résilienne....... 750
% » 26| /udiana casR do 550 . & do Holworthy Ellis&Go 500| 21,667
. 27| Mmdia .......... | Trieste.. <. | Theodor Wille & C. 8,870 . —
: do 4 C. Dabelow., 250 i Total...aenul,oaesn.a| 66,336
> go go g;ustesicuc& 1.75;
o o nto 0. 59
. do sﬂlo,ﬂc“ . Ornstein & 625 -~ The coffes sailed during the week ended Amgust 30th, was
> go S:.l:zys;m go }gc} 7350 consigned to the following destinations
> o un . o %% 35
EUROFE & TOTAL
. Htatiaya........|Bio Grande... [Bundry .. ..uuoee... 250 UBITED - mvn' OTHER cROP
: %) ltatiaya.. e Tan s?l;wﬁﬂ &G 550 sraTRs | Ml 1C0A8T] prary | CAFE S porTa | PO | ropaTE
» do Pelotas ..... . do 80
2 do Porto Alegre. .| Castro Silsa & Co .. 210 |
> do Sundry........ ?83 Rio....u.! 17,604 69,574] 7.694| 2018 — 2,650;  99.835) 831369
> do a0 Sigueira' & Go.. .. 1,130 Baptos,..| 2i,667| 26911 4.676| 3,082) — - \ 65,336\ 2,164,818
» 28|sfa. Cathariug|Hamburg .....|Sundry...... 215
> do do do Eugen Urban 1,000 Totxl _ | 1 _
> do Drouthein...,.|Gustav Trinks & Co. 263 1,468 1907/1%08 | 89,271 96,485! 12,370 5,098f — 2,950) 166,174] 2,986,217
» 98| dAttivité........|Genon ........|Carlo Pareto & Co,. 3,004 1006/1907 | 127,778 2u6,903| 2,317 200, — — 307,198 2,069,032
s do do Bundry ...aennians 47 3,008 !
2 28 Amaza:;........ gort l':?l.‘lizabeth Hard, Rand & Co... Egg VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
: & apo-Town.... o Week ended”
i > do Algon Bay....|Pinto & Coueveoonns 2
: gg East Ls‘l)ldnn.. Norton Mdeguw &Co égg Ang. 80| Aug.23|Aug. 30| Aug.23] Crop to Aug. 50
» do London opt ...|Theodor Wille & Co 500, -
> do Mossel Bay....|Norton Megaw & C, 00 2,850 Bags Bags £ £ Bugs £
- > 28|Goyaz.........|Parh..........|Zenna, Rames & co. 85 BIOue.ssueessnrannanns| 92.144| 101,527] 143,850| 160,664] *771,914] 1,310,804
B d sesssaaen 5 N " g 03 "
0 : cdlg Pcrnam%uco... Finto & (iio gzg . BANLOB ceveesacsasanss| 51,660 254,383| 96,068 529,222] 2,184,968{ 8,842,953
» a : gg fﬂgg&; e Eugen U‘lihnn., ggg 2730 To 148,804| 585,860; 239,918| ©89,886] 2,906.882| 6,093,767
E . 0 @y
do 1906/1807.......} 356,173| 454,064 711,074| 966,865] 2,0i8,770; 4,166,189
o » 28] Espirito Santo,}Pars ... .| Zenha, Ramos & Co. 50 o / ’ o . o ! ! " !
W > do d J. Dias & Irmio..... 70 :
' : doowniweom...|denki, Ramon £ 5\ 10 HONTHLY ENTRIES
> do a Siqueira & Co...... 10 IN BAGS OF 60 RILOS
» go Mandos].... ves geuhu,dnnsmou &Co lgg i
> o o unes de 84 & Co,.
. > do do Eugen Urban...,... 520 R10 SANTOS BOTH
> do do J. Dins & Irmito 20
< do Maranh#o,....
» do do 145 1907.1908 | 1905-1907 | 1807-1908 | 1906-1907 | 1907-1908 { 1906-1807
> do Tutoyhessesses 8013 1,85
> 2B1Goyaz.........|New York,....|Eugen Urban,......[ 1L .
do do Arbucklo& Co.....| 1000 3500 | July.......| 161,669, 260.860| 706,792, 839817| B5S.456| 1,120,177
» 29| Flossanopolss ., |Cornmbé. ..., Bu0dry sevinsaecns. 20 ﬁ“‘;" =t fn 859,046 gg?'gig B95,848 }.gsl)g 33% 1,226,858 .1.9%.149
. do FortoMurtintio do 50 0 | omever| = y = ey - | e
ctober c.ouy —_ B7b, —_ 1,988, - 2,569,012
» 29|Canct..........{Macel6....~..|B.AlbuguerquedCo| 100 Doremberl = ol = |1 '358'882 = | Ioon
> do Peruambucv .. | Ornstein & Co caces 870 - 208, 117 = 1, 43«3'03‘, = 1,740, 08
» do do 160 - ‘85 - - ‘041
} > do do . 145 - 247,807 — 793,888 -— 1,041,040
. . o Cearh, - e - a7  — gLl — 1,464,168
| : . do 4o """ |Zenbs,Ramos & Go. | 200 : = et I - R O 7
> do Maranh#io. ... | Eugen Urhan,,eoe.. 2066 - 207188 _ BOG 490 — 1018,621
> do Purf oy 0ureees|Urnsteln & Co .uuse 100 ! )
| » do do Eugen Urban . 160 1,980
——— Totsl for the . :
=i . 1 Total, seeevens| 99,888 €X0Putesaes 480,708] 4,489,963 1,008,640| 15,892,170 2.08!,848| 19,832,188
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e . . OUR OWN STOCGK

RIO : Stock on August 23, . oo i
Bntries dn_n‘iug week ended August30......ciieiiais

Lo the month‘ .

Stock in Rio on August30.....oovvvivneniatn.
Stock at Nicthieroy and Aflonat on August 23. 180,380
Entries at Nu,thcwy plus total emburques .
incloding transit. oooiieiiiiiiiiiianas 99,661 i
B 280,041 |
Daduets embargues at Nictheroy and suilings : |
¢ during the week..oooene. evieirnans 116,021 .
: . . —_— i
Stock at Nictheroy and aflont o llgllst'lll) 164,02)

Ntock in Ist ‘and 2nd lnuulﬂ and ll-u«- nt ;
Nictheroy nud afloat on August 30...... 698,318
SANTOS : Stock on  August 23. teees o 1,238,535

¢ Kutries ('ur week emded Allgllbt JU AU 23252
1,471,007
Londed during same week.oeeaieeiaieenaanan 143,325
Ntocks in Santos on Angust 30..... . .o.ooel. 1,325,772
. R
Stocks in Hie aud Santes on August 30th, 1907.... . .0 2.024.09)
5 do do  on August 23~d, 1907, 1.947,372

do do  on August 3lst, 1906.......

FOREIGN STOCKS

1,742,859

|

. Aug. 24/1907 August 17/1907 Ang. 25/1906
Uniled Stales Porty. ... B.651.000 3.552,000 2,813,000
Havee . Tooiierenonnnsns 3 033 ou 3.033,000 1,873,000

Both ooiiieenns 6 684 vou 6,615,000 4 676,000
Deliveries United BStates 63,000 58,000 11,000
Vigible Supply at Uniled ’

Htutes porise.eea.s. 3 900,000 3.903,000 3.301,0:0

¢ Megsrs Nortz & Co.'s cireular dated 27th July reporls a
growing conviection that receipts are being manipulated again
this season; whieh meaus, of course, that government is bring-
ing pressure to bear on the railways to prevent-the coffce from
coming down to market.

We are well aware that this was done last year in Sio

* Paulo, but we have seen no evidence of anything of the kind

© the Soroeabana,

in Rio ‘or Minas, uuless the higl freights ean be considered us
prohibitive; but these have been reduced. ‘I'hat there hagbeen
any interference with deliveries nt Santos this senson we do not
helieve, though the continuation of the policy, initiated last
.Inuualy of prohibing publication of the movement of coffee on
Mogyana and Paulista Railways béyond
Jandiaby, seems to lend colour to the rumour,

The Jornal do Commercio reports that recovery of the
Surtax by Minss and Rio will shortly be resumed.
. We were not aware that it had ever been suspended.
Perhaps our contemporary means that the 1uoceeds will
shortly be paid over to the Sio Paulo Governmsnt, which no
doubt W ould be very agreeable if true, but we doubt 1t

COFFEE PRICE bURRENT

v Por the week ended August 30th, 1907
CE i
DRNCRIPTION Angust Ang. |[Aug. Aug Allg. Aug Aver
R R, o2l E °7 28 - 29 80 Ages
‘RI0—
Market N6, 10kilos 3.6iG) 3-670
3.472| 3466

;.2 N8 >

: g.aas( 830
> N.9. 2>

{
> N7 s » %
|
1

e ) 3,200 3.19¢
WSARTOS— Lo
Suaperior per 10 kilus, 3.800| 3. 800
dood Average........ 3.500} 3.600
N, YORK per 18, Tl
! a,.oa n 7 (.:E 6856 :/u s:/a 63 6%yl 6.87
Glig] 61 6 G 61}, gl 612
: (n.m,m_ - . " i Is Is A L
: > Bept... » | 5.60| B.50| 5.60 0] 6.60| :5.63| 587
»  Dec. s [ 5.75{.76.70| 6.70{ 5.75| 5.7 8.70| 673
— _M‘u.ch >.. 5.901. 5.90 ib.Bb 8.4 b5.Y5 5.9a|. b 92
L MAYREL per. s kit | ! tre i
L Ot L s Ben | o :
> » 89 00| 99.00) 49.76, 89 87
e ’ . 89.0v| 89.00 80.64| 89 29
\ > quch » AN 89.25) o4.25 59.70 89.54
lm'nmlm fer l/, ; h
: 80.50{ 30,60 JO 50
41.00] 81.2b

8L.00| 8L.75

L‘:gl?'lmN per cael,

Qfittona, ..... shillingsi " e [ o .
Cs Bopte. - | 2| awel eoe| waal 2| [2omi . 2ws
s Dee P auip| soga| fsows| som| Bu-| 1 30| auit
-3 mth o [ ojsi- s sus| Budl swel g sy
e : L MR CTEEN . 2
! 1

HL D_ .
3100 “BI. u’

SALES OF COFFEE for the week ending
Aug. 80 17 Aug. 23,1907  Aug. 31/1905

Lo, 51,000 58,000 66,000
{ Sunto 158,007 3,890 924,250
i v

é TOLAle s vneneraanrnnann 229,007 141,390 290,980
| The weather along the Leopoldina line during the week ended 28th

' August was uniformly fine, 24 hours rain being reported from N. Fri-
; bargo and Cordeiro, 6 hours at Macuco and 4 at Laranjeiras and none
{from other stalions.

:

i We have received a few of Laech’s Coffec Statistics for 1907-1908 for
i sale at 108000 each,

BANCO UNI[\O DO COMMERCIO

DRAFTS
TO ANY AMOUNT ON

Portugal, Ilhas and Colonies, Italy, Spain,
France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Gold-coins and foreign Notes bought
and sold.

- Deposits in Accounts current
accepted at 4 %, per annnm.

CURRERT ACCOUNTS !

I

Cheques and Passbooks supplied and acconnts
opened from 503 to 30:000$, withdrawable
without netice.

Drafis at fixed dates discounted at 4°/, 5°/, and 6 °/,

BANCO UNIAO DO COMMERCIO

Capital 5.000:000$030
Rua 1I° de Marco, 41, Corner of the Rua da Alfandega, 1
180, Rua do Rosario
63, Rua Senador Euvzebio

119, Bu& V Rio Branco
Nictheroy

AKD ALSO AT
Santos and Sio Paule

THE BRAZILIAN COAL COMPANY, LIMITED

. REPRESENTATIVES OF
GORY BROTHERS & C. I'D of Cardiff and London

Colliery Proprietors

Coal Depbts in all the principal ports of the world,

s A coustant and fresh supply of Cory’s Merthyr Steam coal always in
toek.

Prowpt delivery at reasonable prices,

’I‘uglmalﬂ always ready for servl('
anlneerlng Works.

Repaita to Ships, Launches, Muchluery, Lighteru ete., eﬂ'ected

with the utwaost possible dispateh.
o OFPICRS: - _
Edificio da Bolsa Salas 26 and 27 = = -
Eutrance : Rua Gen, Camara. ’

Depot ILHA pos FERREIROS
p. 0. Box 774 '

<

' i
t

lhb de Janelro llghtemge Lompdny Limited

1 » Al kmdu or Maritiine harbour brausporl;.

l.oadmg and dlschurge of vess e,
' . L 'l‘owkge. ! ;
- Launchgs on hira for exgursions. and for amval and depr.r'mre
’ of puckets, -

. ’i‘eleplno-xe"Nd. “X. 5:';:8 ‘
P -omce l{ua Visconde de"ltaboraﬁny v .
: ! (Vnes dos Miueiros)

! ;
i | .
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7 Sugar Warket

The following are the closing quotations at Rio on August
80th for Campos, Sergipe, Pernumbueo aud Bahia.

. Campos Sergipe Pernambuco Bahia
White Ceystal.eovieierseneee 60D 560—5%0 . — 580 —600
Yellow erystal.. e - — — bl
Mascavinhos. . .. 500—540 460-—520 —_ —
Mascavo good.. .. — 350 330 —_—
»  regular. ... 310—320 310—320 —
»  medium..... - T =

S lo jacto.. .
egundo jacto 530—560

- 540
White uzina.. : —_ 0 —
White 3* surte. — 520—540 —
Somenog........ N — . - —
Eutriss at Rio from st inst to date,ssoovseveradoaas s 118,121 bugs
Clearanced ditto.voveiiviananaes . 63.00¢ »
St0BK e ciitetaracrsnrianenonane teeecenasnens PP 270,200 »

— Market steady.

A cable published by the Jornal do Commereio states that an agree-
ment or protocol has been signed, it is to be presumed by the representa-
tives of the Powers interested in the Brussels Convention, by .wlpch the
Intter will be extended for five years whilst exempting Great Britain from
its penal clause. .

It was believed that Russia would join the Convention and, as Argen-
tina has no sugar to export, the victory for the Dritish sugar usersis of a
somewhat barren nature. They contended for the right to import bounty-
ted sugar, and lo! there is none to import. .

We had understood that the Per t Committee would meet next
month at Brussels and are rather at a loss to understand their somewhat
premature resolulion.

Should it be econfirmed, maintenance of the statw quo may be
counted on and Brazil would enjoy a free hand to aet in Sugar matters as
she pleases.

Pernambuco, 21st August, 1907,

A quiet tone has prevailed in our markel, which is ouly natural as
consuming murkets are hardly likely to wart to buy more at the higher
prices now asked until at least part hns gone into consumption. Entries
for this mouth so far have becn 7.189 bags compared with 4.894 bags
same time last year. Theidisposable stock of all kinds js now only about
33.000 bags and thut all white gualitizs with exception of some 5.000
bags each of Sonenos & Bruto Seeco.

Todays quotationg’are as under.

Usinns. ... 68500 to 73000 per 15 kiles on shore
Crystal white. . . none » =

» yellow..... none » »
Whites 3a. boa..... 63500 » »
»  Ba. regular.. 25800 » »
Somenos . . 63000 to 63300 » »
Clayed..... s none » »
Bruto secco.: o 43000 » » )
« melado......: 1850 » » Nominal

Clearauces during the fortnight have been. Rio, 18,139 bags. Santos,
21.750 bags. Rio Grande, 20.822 bags. (75 kilos). 3

At n meeting of Planters & Dealers interested in Sugar yesterday it
was unanimously decided to commence the new crop grinding eperations
not earlier than 15th September and to make 12°/, Yellow Crystals and
Brutos for export,such petcentage to be increased if necessary a furthier 8°/,.
Foreign markets seem better again and unless Beet prospects improve
there seems every likelihood of higher prices ruling during the coming
seasen. Yellow Crystals are today worth for States about same as opened
at fast year viz : 95000, but there seems every probabihity that will get
more from the River Plate, in faet 28500 15 au idea given for that market.

Shipments of Sugar from Pernumbuco in tons. of 1,000

Kilos : — :
Brazil L.
o — e, Other  Grand
1906 North South Total Countries Total
September. 2,629 1,930 4,559 . 395 4,954
October. . 1,343 2,100 8,443 - 5,341 8,784
Novembe 1,217 3,674 4,801 9,986 . 14,877,

December..... %123 8164 W91 D49 19340

1907 .
1,773 13313 4,58 17,503
12,448 13226 . .. 38 13,24
5581 . 6,920 175 7,04
9971 4,402 368 4,470
2,420 3,146 9 3245
2469 2772 437 8,200
. 2192 5940 182 6192
[ . 5 - o rya.
. Total..... 15816 56,926 72912 30,655 103,507

" Our correspondent with date of 19th August, writes from Maceid as
follows : —
“ Sugar was quoted at close of ast week at 35100 and Cotton at 123000
. per 15 kilos. By s, 8. Pirangy 9,500 bags of sugar were shipped to Santos
and 1,540 to Rio. In congequence stocks are very small whilst the senson
may be regarded as closéd.

" BRAZILIAN EXCHANGE-

THE S81TUDY OF AN _INCQNVER’L‘IBLE CURRENCY
By J.'P. WILEMANC. B. :
(Editor of the “BRAZILIAN REVIEW")
. " PRICE wopvo0’
. Bold at Laemmert, & Co. RI0, DK JANEIRO., -
.77+ Effiughsm Wilson,” Royal Exehuiige; LONDON,
Oftices ot the yBrazilian Review.» Rua Visconde de

Inhauma No, 42 - - S

FROM OWN OUR CORRESPONDENT

London, August 8th, 1907.

The secret is still kept, but I believe the following is sub-
stantially correct:—

‘The Circulaire Hebdomaduire du Syndicat des Fubricants..
de Sucre de Frunce states that the new article of the Brussels
Counvention will probably run as follows : —

1 The ecoutracting States agree to adhere to the Con-
vention for a new period of five years, starting from September

 1st, 1908,

2. But, in the event of certain contingencies, each Con-
tracting Party will be able to \xji_lhdm\v from the Convention

" from Septemiber Ist, 1911,

3. ‘Lhe formalities of the denuncintion and the gentral
working of the Convention will remain in accordance with the

existing Convention. .

4. From September 1st 1908 England will no longer e

: forced to penalize her imports of bounty-fed sugar. -

5. She will supply a certificate stating the source of all

. the refined sugar which is exported, and also one showing
. the origin of the raw sugar used for that purpose, but there are

1o restrictions with regard to the exports of sugared goods.

6. The ratiticution of the new agreement ought to take
place before February lst, 1908,

7. Ifthe agreement of all the Contracting States has not
been obtained ty Mareh Ist, 1908, England will have the
power of denouncing the Couvention on September, 1st, 1908,
even if she hasg herself already accepted the additional Aect, .
which prolongs the treaty.

Russia is understood to have sent its application to joir the
Convention, but it did not arrive until after the Commission
broke up. So the point will urige in SeptembSer,

The W. India Circular of date August 5th, 1907 says : —

“The course of negotations with regard to the Sugar
Convention for the abolition of foreign state bounties and the
suppression of cartels, have, so fur, fully juatified the hopefut
view which we have taken all aloug as to the prospects of that
International agreement being maintained. 'Phe permanent
Commission reusseinbled at Brussels on July 25th, and it at once
becume evident that the contracting Powers were disposed to-
favourably consider the propossls of Great Britain that while
contiouing a party to the Convention she should be exempted
from compliance with the terms of the penal clause, that is to,
say, from prohibition or eountervailing Bouuty-fed sugar.
M. Caupelle, the President of the Commission, pointed out that

- complinncee with Greuat Britain’s request would compromise the

interests of the other contracting countries, aud if, therefore,
their consent were given it would be necessary that there should -
be certain guarantees that no sudden change should be made
in the arrangements, but that if it were found too much bounty-
fed sugur were entering the United Xingdoin the arrangements
should be modified An Act or protocol embodying these condi-
tions was then drawn up and it bas since been sent to the high
contracting powers for their consideration with the request that
a decision may be arrived at early. in August. In a few weeks,
then, we shall know for certnin whether the Convention is to
continne and the stability ot the sugar industry maintained, or
whether the threatened denunciation will tnke place and the

. former state of uncertainty, with violent filuctuations in prices
_and the narrowiug of the sources of supply to the prejudice of

! our producers und consumers alike the restored. At present eve-
1 rything seems to point to the continunnce of the Convention.
Xt is true that the sugar industry onthe Continent hns mani-
" fested bostility «wnd openly expressed opinion that Great Britain

should remain a party to the Counvention, but the Government
seems to take a different view. DMoreover, w2 are in u position
to confirm the ruamour that Russin has signified her wish to join

. the Couvention. This is a factor of extreme importance, for If
- her request be acceded to — Russia’s note arrived too late for
" discussion before the Convention adjourned — it should effee-
. tually remove any fears among the high countracting powers
, that they wiil be injured by our market being flooded with
. bounty-fed sugar, The Argentine has ceased to bé an exporting

country ; she needs all the sugar she ean produce, and more.

Therefore, it Russin is ndmitted to the Convention, the high

- contrugting powers will merely be granting to Great Britain a

“‘barmecide’”’ coneession in relensing us from compl anee with
the terms of the penal clause.” : :
- The price of 88°), beet f. 0. b. Hamburg today is 9/8 1/4d«

Lo oo
Pernanibuco, 21st’ dugust, 1907, :

On the 10th there was a good enquiry from Southern Shippers and
about 2.2/ 0 bugs were sold at 138300 amd for next.few days this price’
contintied to be paid by Shippers and cur Fabricas here, sales reported as,
1.000 bags. immediate necessilies being satisfied market sagged owing to,
drobjsing tendency in Liverpool and Exporters ouly" offered 133200 at:
whieh price some "3.000 bags have beeu sold, this has riow reduced sup-'
plies and Dealers are again_all asking 138500,  The new Matta plantaare
said to-be looking well so far but they, are beginning to feel the want of
rain fgain’ and the next fifteen days will. be_ajvery oritical time for the
new ‘plnitations of both cotton and milho, if rains come well and good,:
and good crops may. he looked *for but should they fail the result will be
ruinons,, . Clearanees /during the forthlght hiave 'beciis 'Rig, 300 Dags.
Santgs,; 1488 bags and 230 pressed Bales.  Bahia, 300 Dags. Liverpool,
200 hags.and 436 bules.  St. Petersburg, 600 bales. , ....7y vy o

1 i i !

i
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Shipping

ARRIVALS AT THE PORT OF RI0 DE JANEIRO
During the week ended August 30th, 1907

During the week ende

TON-
DATE | NAME OF VESBKE FLAG R16 NAGE FROM
Aug. 24 British,....| 8.8, 2,735 Manchester
24(S Austrian... do 1,783 | Fiume
24 Britlah . ;... do 2,012 | New York
ot| Mavajé.. Brazilian. ... do 786| Pernmbuco
241 Argentino, Spanish.... do 2,347 Buenos Aires
24|danta Cruz, Brazilian... do O1l{ Porto Alegre
. i ltatiay do do 403 do
24} Bellaw Bﬂhs\l.. . do 1,784|Santos
24| Corriente: 2,408 do
24| Dous Am:go. 84| Cabo Frio
24| Pensamento Feliz, 20 do
26| Flor muaﬁnlw..... 918| Montevidéo
2b| Sardegna.. ... I 8,226/ Genoa
20| Pard... Brnzlllun. .- Belfast
25! India, Austrian... do 1 797 | Buenos Aires
25] Canoé.... Brazilian, .. do 1,699 | Mossoré
25| Oceano. do do 542| Porto Alegre
261 Fidelence. do do 209 8. Joiio du Bavra
26| Steglind | German.... do 1,914 New York
26! Sudiane. . Ttalian do 8.030; Buenos Aives
26| Az agon .. |British.. do 5.938| Southampton
28l Uni@0..ovonsenna Brazilian... do 43L] Paranagud
26| Maranhdo......., do do 1,803! Mansaos
27| taitube . . do do 717 Porto Alegre
.o British..... do 1,459 Antwerp
«|Brazilian.... do 800|Itajahy
. do do 2567 | Rio Doce
..{French..... do 1,880 | Marseilles
.. |Italian,.... do 1,615| Buenos Aires
Guanabara .. |Bragilian... do 829 |Itajahy
2B | Mavrink... . do do 376 Cabo Frio
a Amaznu.. eeveeses |British. ... do 6,301 | Buenos Aires
Brazilian, .. do 643 Antonina
do do — | Relfast
do do 950( Maceié
British..... de 1,760 | Santos
fe 0 do 8,344 | Valparaiso
30 Clothilde. Brazilian...| Schooner 80| Cabo Frio
30! Suntos... < jQerman ... - . 8,114 | Hamburg
3OICre’led PR do do 2,444 | Bremen
SAILINGS FROM THE PORT OF RI0O DE JANEIRO

d August S8th, 1967

DATEK NAMK OF VESSHEIL FLAG Rl6 :f:; FOR
Aug. 24 Aachzu........... German.... 5. B, 2,447 Bremen
24| Norderuey do do 8,57 o
24 Assuncion, do” 8,018, Hrmburg
24| Argentina . do 2,317} Larcelona
241 Cor raenites . do 2,408] New York
24| Indusiry. do 2,616| Barl:ados
24| Ntatibd Brazilian,,. do 614| Pernambuco
24| ltanensa . do do 553 Pelotus
24| Gloria, .. do do 263 Antonina
23| Cas avelias. French ..oe do 1,911 Santos
? Norwegian.| Barque 1,354 Mobile
Brazilian... . 8. 875 Cuho Irio
95 _do do 1,999 | Manfos
95 Italiau,.,,. do 8,226| Buenos Aires
25 Gerwan,... do 4,189 Santos
25 d do 2,866 do
25 do 3,232{ Hamburg
25 do 389 | Avacajn
il do 3041 Vietoria
36 do 8,050| Genoa
26 do 5,488| Buenos Aires
20 do 1,797 | Fiume
‘ .27 Brazilian.,. do 403| Porto Alegre
2 0 Bchooner 190 Cabo Frio
: 28 do . 8. Y81 {New York
o Norwegian . Barque 807 | Barbados
28 British..... . 8. 6,801{ Scuthampton
- 28 Italina..... do 1,615| Genaga
‘ 28 Bragilian.., do 511{Pernambuco
2 Germnttieee. do 2,568 | Santos
28 Tenuyson .. British, do 2,632 o
29 Froriancpolis Byazilian, ,, do 918 | Montevidéo
29 British..... do 1,662 | Buhia Blanca
29 do do ,890 | Gulf Port
29 Austrian,.. do 1,783| Santos
; .02 Brazilian., .. do 1,609 Part
: 3¢ do 1,880| River Plate
30 ] Bargue 1,009 | Batavia
30 British..... . B, 8,844 Liverpool
30 do -do 2,418|3antz Lucia
30; Fidelense... Brazilian .. do 26912, Jodo da Barra
. SAILINGS FROM THE FPORT OF BANTOS
During the week ended August 30th, 1907
TON-
DATE | NAMK OF VESSKI. FLAG Rri1e xaox FOR
Aug. 24 Braz.ilan... 8, 8. 1,208(Pard
do 8chooner 50| Itajahy
24 do do 20} Tijucas
24 Austrian... 8. 8, 1,797 {'Triest
25 do 8,061 [Genoa
' 26 do, 8,426 Buenos Aires
: 26 do do 1,468| Genoa
i % Brazilian... do 829|Rio de Janeiro
n do do 253] Antonina
' 27 British..... do 6,800| S8outhampton
i 7 [i] do 5,937 | Buenus Aires
' . do 277| Rio de Jnueir»
. 28 do 4,471| Buenos Alres
, 28| Dunotiar do 2,270{ Rio G, de Bul
i 2Bl Pivangy.. do 750! Park
: 281 Marina do 1,770| Rio de Janeiro
: 80| C annin, o do 8,458 | New York
H . % oo | Brazilinn... do 568| Pernambuco
i 0 Suptiey civevsaars do do 867|Rlo d¢ Jangjro

ARRIVALS AT THE PORT OF SANTOS
During the week ended August 30th, 1807

TON-

DATE | NAME OF VESSEL FLAG RIG NAGE FROM
Aug. 24; Dunotiar 8. B. 2,274 |New York
24| Pirangy do 7560 | Pernambuco
24| Castleton do 1,812 Hamburg
| Indiana. do 8.051 | Buenos Aires
2b| Cavousr. do 8,15 o
2| Rugia... do 4,189| Hamburg
261 Strathban do 2,820| Rio de Janeiro
25| Guanabara. do 829{Itajahy
25| Caravellas. do 1,971| Havre
26 dteivida. .. do 1,468( Buenos Aires
26 o do 8,226} Genon
2 Brazilian,,,| Scheoner 291 Tijucas
a6 do . B, 2563 Rio de Janeiro
2 do do 277| Antonina
a British..... do 6,300| Buenos Aires
a1 do do 5,957 | Southampton
a German .... do 2,856| Hamburg
2 French ... do 2,472| Marseiiles
ian ... | Sch 47] Tijucas
British..... 8. 8, 2,681 | New York
German.... do 2,563 | Bremen
Brazilian,.. do 563| Porto Alegre
do do 567 | Buenos Aires
. do do 576|Rio de Janeiro
30| Gunther ........ | German.... do 1,913|R. G, do Sul
FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR
N on August 30th, 1907 -
D::;‘zr;r STEAMERS D;ffryor SAILING VESSELS
July 26| Barendrecht.. Tons 20J2 May 19|Narcissus ....... Tons 1,202
Aug. 6|Affonso Pen > > 23 > 554
»  6|Alston » 2,553 June 10 > 996
> 4|Khalif. > 2319 s 23 » 951
> 16| Teesbridg: » 2,646 » 26 » 1,324
3 19|Cruzador w3 2744 » 28 > 1,140
s Y0} Titania, oo 2184 > 29 > 1,804
» 20| Bishopsgate . 3 199d|July 38 > 1,611
v D0|Aldersgate.. . 2 2,864| » 3 > 1,082
> 21|8Santos ... . > 1,604 » 26 > 768
» 23| Tunsiell . » 2,438 20 > 1,360
» 23} Harlech, . o> 2224 Aug, 2 » 306
s> 24|Thespis . > 3,735 » 8 » 1,334
> 24|Zamora. » 2,042 s 10 » 1,246
» | Bellaura » 1,784 » 12 » 862
»  26|Sieglinde . » 1,914 » 18 > 729
> 27| Buffon ... » 1468 » 14 > 18L
> 30|Marima > 1,760 » 16 » 738
»  30|Sanfos .. » 8,114] » 18 » 728
» 30| Crefeld . s 2,444 1 19| Austrasia........ »_ 2,686
s 20|Henny .. > 877
> 2B Ferveiva . > 92L
Total—Tons 42,411 Total—Tons 22,838
IN BANTOS HARBOUR
on August 30th, 1907
D:::r;[ STEAMERS D::&; f SAMLING VESSELS
July 2B|BMinnie E. Kellon Tons 628|July 31|Crampa Emilia,, Tons 864
Aug, 15 Ethelstan ......., » 2bI7
» 7| Elvaston... » 2,751
» 22| Dacia..., s 2,500
s 28| Siegmund.. s 1,413
> 24iCastieion » 1,812
» 25| Cazour. . > 8,101
> 25[Rugid cevren. > 4,189
» 2 » 3,829
2 2 > 1,971
s 2 » 856
> 29(Tennyson. » 2,631
> 29| Bonn,.... > 2,588 .
» 30| Gunther ... > 1,918
Total—-Tons 38,674 Total—Touns 864

It is stated that Messrs. Yarrow and Co. have now commenced work
jn their new Scotstoun yard, they having just laid the keels there of two
torpedo-bont destroyers for the Brazilian Government, from which they
have received an order for ten of these vessels.
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- Bhanghai via Trieste,

CURRENT COFFEE FREIGHT RATES
POR THR WEEK ENDED AUGUST 30%H, 1907

Antwerp 1.000 kilos. .
Alexandria®* ...... .
Alicante ... ceoiinnnn
Algiers via Margeilles..
Almerie....co.oieniiane
Aguiles. vooiiiiaiiiiiiirieane
vie Southampton.
» New York. .
» Hambwg.. ..
» Antwerp or Bre-
MeMeaenranns
» Buenos Ajres..

Algoa Bay

Bassorah ..
Barcellona...coveveiens
vie Hamburg * ..
» Southampton..
» Auntwerp or

Beira

Bilbao ......
Bremen. .... vere
Bordeaux, 900 kilos..
Botbay via Trieste..
Brgila** .. ..........
Brindist**... .
Buenos Ayres per bag.
Beyrouth®* .........
Cadiz (Spanish line)..
Caleutta vic T'rieste.. .
Carthagena ...
Colombo.....
Corfu**,...
Currachee..
Corunna ...
Cavalla**.. .
Christiania....... .-
Cepenhagen direct «s...400
viea New York....,
» Hamburg......
» Buenos Aires*.
» Southampton...
» Antwerp or Bre-
DIENaesrarens
Coustantinople®™ ....... [PPPUN
Burhan,., via Trieste....

CapeTown

D%:%,"“ vie Hamburg *..
,vie New York...

» Hamburg..... .

Eust + Southampton....

London ) » Antwerp or Bre-
MONereonennnns
» Buenos Aires...
Fiante.. .0 veesne
Galatz®*.........00
Genor 1.000 kilos..
Gibraltar vic Genoa
Gijon.....
Hamburg,....
Havre, 900 kilos .
Hongkong via Lrieste......
Kobe via Trieste....
Liverpool..........
London 1.000 kilos.
.. ... Do (options). .
Malaga... -voeeeierer cneenas
Malta, via Genoa & Marseilles. ,
Marseilles 1.000 kilos, .
Messina **
Metelino**................
Montevidéo per bag. 60 kiloa....
via New York ...
» Hamburg .....
Mossel Bay { » Southampton..
» Antwerp or Bre-
men vuien ..
Mozstaganem-Marseilles or Genoa
APIES L. iiiieriiiiniis aeuns
New York, Liners per bag..
N, Orleans Liners » » ......
Odessa ** ..vveiiiiiinneian.es
Oran....ooc. ..
Pensng via Triestz,
Palermo..
Patras **,
Pireus**,,
Port Baid
Botterdam. .,
Rangoon via Trieste .
8an Sehastian. ...
Santander.....
Samsoun ** .,
Seville...........

Smyrna**........
Boutharapton 1.00
Bls,gz via Trieste ......ivuenns

o via Genoa or Marseilles. ..
Balonica** ... ..000ivennns
Sulina ** .. .
Taragonne. .,
Trebizond *
Trieste. .., -
Tunis*®,,
gu{encie. eosen

alparaigo (options) .
Varna “..S.I.).....)..........-

Rio
26/5 in full
50/-& 5 °f,
17/6 &5 °/,
54 fres. in full.
50 fres. in full.
53 fres. in full.
60 fres. in full,
73.50 fres. 1 full.
42/6 &2 1/2 ¢/,
42/6-&5 °/,
42/6 & 2 1/2 °f,

42/6 &£21/2 9/,
42(6 in full.

76 fres, in full,
35 fres. io full,

58/G in full.

. 78/6 in full

56.50 fres. in full.

Senwws
20/- &5 °/,

17/6 & 5 °f

54 fres, in fail.

50 fres. in full.

46 1/2 fres. & 10 9/,

76 1/2 free, fu full

84 fres, & 10 ],
38 1/2 fres. in full

56.50 fres. in full

17/6 &5 °/, 17/6 & 5°/,

40 fics, & 10 °f, 85 fres. & 10 9,
50/-& 5 °/, 50/- 5 °f,

57.75 fres. in full. 57.75 fres. infull,
52 fres. in full, 62 fres. in full,
18200 18500

66.50 fres. in full.  56.50 fres. in full .
35 fres. & 10 °f, —_
55/-&5 9/, 55/- &5 °/,

50 fres. in full. 50 fres. in full.
80/-& 5 °/, - &b

55.25 fres. in full.
510 12 fres. in full,

58.60 {res. jn full,
55.25 fres. ia full.
28/5 in full

26/~ in full.

496 & 5 °/,

37/6 &2 1/2 °f,
8716 in ful

37/6 &2 1/2 o/,

376 &21/2¢°/,
52.75 fres, in full.
55/- &5 °f°

70/- in full.

50 &5°/,
50/« & 8'1/% o7,
50f- & 21/2 v/,

50/- &2 1/2 ¢/,
47;6 in full,

40/- &5 °f,

57.75 fres. in full,
40 fres, & 10 ¢/,
55.25 fros, in full,
56.50 fres in full
17/6 &5 °1,

40 fres, & 10 o,

35 fres. & 10 0/,
53 fres in full.
40 fres & 10 o/,
50 fres in full,
57.75 fres in full,
18200

70;- &5 01"

50f- & 21y
50/- & 2 {/2 Ji’,,

50/- & 2 1/2°/,

50 fres in full,

49 fres, in full.
We. &5°f,

10¢, & 5 ¢/,

55.25 fresin full,
63 fres. in full.
60/-&5 °/,

50 fres. in full.
66.25 fres, in full,

52.75 fres. in full,

54 fres in full.

55/-&5 /s

G0'1/2 fres. in. full
60,50 fres. i full
53.25 fres in full,
50 fres in full
65/-& 5 9/,

52.75 fres in full,

80/-&5°,
60/ fres. in full.
54 fres. in full,

52.75 fres. in full.
56,50 fres. in full,

60 fres. in ful!

55.25 fres, in full,

40/- &£ 69/,

53 fres. m fall,
50 fres, 1o full,
47/6 §o/°

55,25 fres, in full

55.95 fres. in fall,

63.60 fres, in fult
55.25 fres. in full,
28/5 in full,

20/- &5°f,

[N

52,75 tre.. in fall.
53/-& 5 9,

30 & 5/,

57,75 fres, in full,
40 fros. & 10 9/,
5C fres. in full
56.50 fres in full
1716 &5°/,

30, fres, in full
60/- & 5°/,

55/- & 5/,

25/~ &5°f o_

38,50 fres.

68 fres. & Iu °f,.
40 fros. & 10 0,
£0 fres. in full.
57.75 [res. in full,

58 fres. & 10 ¢/,
48 1/4 fres. & 10 ¢/,
10.. &5 °/,

10c. & 5 ¢/,

55.2 fres. in full.
56 fres. & v o/,
60/- & 5%/,

55.20 fres, in foil, »
52.75 frey, in full.
£4 fres, in full,

17,6 & » 4,

35/-& 5 °/,

60 fres, in fuil e
66,25 freg, in full %
50 fres. in full, 7
650- & 5 O/, ¥
62,75 freg. in foll, 7z,

60 fres, & 1.6 °la

52,75 frow, in full.
56.50 fres. in full,
50 fres. in full.
56,25 fres, in full,
358, & °/,.

63 frevs in full.
50 fres, in full,

. B5.26 l‘rcs.—i;\ fuil.

. 45/-&59/,.
+ 56.50 fra. in full,
el 65 &5 9,

40 fres, & 5 °f,
38.50 fres.
65/- &5 9,

* To Delogoa Bay & Beira the Ireights must be paid here or in Bamburg.

* Royal Mail Steanters in combination with HoulderBros..
¢* Confereuce rates via Marseilles, and Genoa.

WesT COAST Ponts

Punta Areuas........ &5° 6 &b ¢
Corral,v.euu.. &5 “9: GU? &5 °;:
Coronel.. [ &5 9 601 & 5 0f°
Caldera. .. &boj, 50/ & 5 °f,
Taltal .., &§of, 50/ &5 9/,
Antofug &5/ 80/ &5 °f,
Iquique... &5/, 50f &5 °f,
Coquimha. , &5°f, —
Taicakuano. ... &5 of, _—
allao | &5, —
Valparaiso . | &dof, —_
do  (option) .. ...... . 47/6 &5°/[, -

THE FREIGHT MARKET
British. Fuirplay, of August 8th says :—
There is not much ebange to report in the condition of the freight ~

market, and owing to the holidays business has not been on a very large
seale. Coal rates from Walesto Rio de Janeiro are 14/- to 14s. 3d.

Avgentine. We have no change to report in the condition of the
Freight Market, although there is a somewhat brisker feeling prevailing,
brought about by the continued fine wenther and fairly heavy weekly
shipments, Rates however have not improved and shew no inclination
to improve. It i3 true that the weekly shipments are by no means
meagre, but they fall decidedly below imports which are very heavy for
this peri d of the year. The supply of tonnage keeps therefove well
above the demand, with the natural result that competition for return
rates is very keen, there being two boats almost for every cargo. Current
rates from B.A. are as follow ;—

To Buhia and Pernambueo 18/, to elotas 28/, to Porte Alegre 28/, to
Desterro 13/, to Antonina 12/, to 3. Franciseo 14/ to Paranngud 12/-, to Rio
Grande 16/, to Santos 10/, to Rio 12/. With the usual 1/. to 2/ extra
from up-river ports. The Times of Argentina, August 19th.

Locnl Market.—The forward engngements for the week were
a3 foilows :—

Per 8. 8, Belluura......... for New York.,., 49.544 bags of ceffee
» » » Mendoza. «es  » Hamburg.. ,, 14.000 » » »
» » » Rugice.... .o » veees 6000 » »
» » » Ortega... » Valparaiso.... 1.600 » » »
» » » Cordova... » Genoa.., 150 » o »
» » » Sardegua.. » » o 0 » » »
» » » Orefeld.. » Antwerp. 250 » » »
» » » Bonn..,.... » » 2500 » » »
) v' . I\ .
ailway Jlews and Eulergrise
. -
SUNDRY TRAFFIC RETURNS
Milenge Latesc Earnings Reported | Aggregate to date
Ratlway
197 l 1908 ‘ﬂi?.‘i.‘.’.’l 197 | 108 | 1s07 1806
Bruz. Gt. - - =
H May 39:0088! 89:707$|  177:7638| 161:1508
Bouth... s 10| june ss:msl 3:3%8| 212:5035| 193:1578
Leopoldinua 1,478 1,460| Aug 24th| 25,018 30,586 716,714l 48,677

e Earnings reported in pounds, & in miireis.

A Concession is being sought for the construction of a railway to be
called the 8, Paulo-Amazonas Railway which, it is proposed, shall start
from the Mogyana and run to Cuyabsd'and finally terminate on the right
bank of the river Guaporé. The concession'is for ninety years for the
construction and running of the railway with the usual exemption from
duties for the material for 20 years. From the trunk line there will be two
branches. one from Rio da'Prata to Uberaba and the other from Villa do
Rosario to Tapajoz via Diamantino in the State of Matto Grosso. The
trunk line will be approximately 1,910 kilometres long.

Market Reyorts -

Pernambuco, 21st dugust, 1907,

Coffec. There have been no sales of late Holders ask 78200 whilst
the Trapiclte buyers omly offer 6§800, which even so seems a fair price in
view of ite Export value, so far very little new coffee has appeared, but
from all accounts the crop is likely to result better than expected.

Beans. About, 1.500 bags have arrived from Suntos and Rio. there
is not much demand and it is retailing nt 22800 to 248000 per bag.

Millo. Market is ensier at 120 to 140 #els in retail, there has been
more offering ana Denlers are only willing to buy at lower prices.

Farinha, There has been a good enquiry from Paraiba and Nor-
thern parts of this State and at one fime price was as high as 78800, but
market is now weaker and there are Sellers-ut 78500 but Buyers are offe-
‘Ting only 78000 to 78210 per bag, there have been large quantities offered
from Rio Grande and Porte Alegre and some is reported as on the way
from there, whilst 1,000 bags came yesterday from Maranbiio which shows
that there is no scarcity of the article in the Northern Ports,

Freights, Rates arc unchanged but the difficulty is for Liners to
‘gi&t) cargo at all and the B8 ‘“Traveller” now here docs not get over

{ons,

Exchange, After being firm at 15 7/32 d. Bank dropped suddenly
on the 19th t0'16 1)8 d in response to the drop iu Rio, later some Banks
gave 1/32 d. better but there is not much life in it,
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THE SAQ PAULO TRARMWAY, LIGHT AND POWER COMPARNY, LIMITED

1S- HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST.
RN " : SAQ PAULO, 7 RUA DIREITA —— RIO DE JANEIRO, 76 AVENIDA CENTRAL
L : - - - Py - - - -
| The city of Sao Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
rd- ; the valley of the Tieté River, 800 meters above the sea level and 45 miles from Santos, the sea port
ON of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern

7S | California. Sao Paulo is a city of 300,900 inhabitants and may easily be seen by travellers touching at
- the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by raiiway taking 2 hours
uly : and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of S3o Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America, .

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,

4: operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
| developed hydraulically, utilizing the falls of the Tieté River, some 3> kilometers below the city.
i 12,000 H. P. is developed there at present and works are now in progress for a large increase to the
ro | plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
' {*‘ on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
‘ where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
! of track, covering the entire city. The population of the city being largely Italian good labor is readily
? obtained. This and the cheap rates for power is causing many new manufactories to be built.
| Information concerning the resources of the country and that relative to the establishment of
| new industries, prices for power etc. can be obtained by application to any of the offices of the Company.
|
|

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATEDP BY ROYAL CHARTER IN 1839)

ole WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE
d : P £ T R R T L TR T 11,000 tons .
I : Tous Tons | Tons | Tons
i Araguaya.. . 10,500 Aragont...iisaen.. .. 10,000 Dantibe....oeeneiiinarinnans 6,500 Clyde..voisseesnnccaansonns 6,000
i Amazgon, ... - 10,000 I Nileeoeenenoeiienonaannoaans 6,600 l TRGMES. uveneccnrinnannenns 6,000 Magdalend...ioiveasinannns 5,00
Tel. ROYAL—Rio —— I, 0. B. 24 ———— Agency: 93, RUA 1° DE MARCO
E. L. HARRISON - Representative.
E—— f ! = 'D ; “ H
GRAND HOTEL INTERNACIONAL
RUA"DO AQUEDUCTO No. 108 — SANTA THEREZA
4.0 DE JANEIRO — Telephone Ko. 134 1,000 FEET ABOVE THE SEA Telegrapbic Address — MERTGES — BIQ
.
&
: N
R DEPENDENTIES OF THE
A HOTEL INTERMATIONAL -
gt ! - A
i |
) 1
i
A
1 s . o
[i GENERAL VIEW OF THE HOTEL INTERNATIONAL
1Ts DEPENDENCIES AND VILLAS.
X1
o) N. B. — A REPRESENTATIVE meets all the passenger stenmers arriving at Rio, to sce to the guests’ luggage and  comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore uvnecessary.




Succs: of NATHAN & CO.

n . .
de S. Bento 48, Caixa do Correio (P.
8. PAULO' Rua Telegraphic Address: «LTPLON" (

. Telegraphic Address: <“WYSARD»
IMPQRTERS, EXPFPORTERS AND GENERAL MIiS
R "

SOCIETE FINANCIERE ET CONMERCIALE FRANGO BRESILIENNE

Q. Box) K

SANTOS, Rua Quinze de Novembrs 13, Caixa do Correio (P, O. Box) 147

RCIIANTS

T

il
SPECIALITIES: ‘h )

Railway Material;

Cement, Belting, Paints,

Calcium Carbide,

Agricultural;and
Industrial Machinery.

3
. General Hardwg{'}fe,
Gas and Water
Pipes an%xFittings.

Iron, Steel, Copper, Brass and
other Metaly

Sole representative in the -

Statn of S#o Paulo

OF

The Standard 0il Co.,

OF NEW YORK

(Thompson & Bedford

Department.)

- R R R

— -SR-Sk

CATALOGUES: REQUESTED

Opcn to accept sole Agencigs in the Stale of Sao Paulo

HEAD OFFICE IN PARIS: RUIE CHAUCHAT No. 5

it
|
|
|
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