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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprletors (Established 1831)

These locomolive engines are adapted to every vuriety ot service, and are bmlt accurately to standard gauwges and
templates. Like paris of different engines of same class perfectly interch and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street Cars., &¢., &e.

Eleciric Locomotives apd Plant for Eleciric Ruilways by tbe Baldwin-Wesﬁnghouse Combination.

All Work Thoroughly Guaranteed. Ilustrated Catalogue farnished on application ef customers.
Sole Representatives in Brazi: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg PA U. S A
Manufacturers of the WESTINGHOUSE AUTOMATIC

The Westinghouse Auntomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars, The Westing-
house Air Brake Co. is prepared to fill cxders for one to one lhousand sets of Ar Brakes for Fre:ght Cars at one bour’s notice. For further information apply to their
Bole Representatives in Brazil :

, v NORTON, MEGRAW & ¢CO. 'D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

5!

S A. BORSIG
= ) |
L} i BERLIN-TEGEL
W ESTABLISHED — 1837

A 4 Qrands Prix 20---Bighest Awards
Passenger and Freight Lucomotive ENgines Somrouns Loconorves. Rack axp Abmuston Loconomymc: Cesi 1 o CULATED
Roilers, Steam Engines, Relrigerating and Iec-making Machines, Pumps etc

_Resident Engineer in Rio de Janeiro — ALFRED CAILLER cC.E.
ILLUSTRATED CATALCGUES ON APPLICATION . AVENIDA CENTRAL, 81 — P, 0. BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
sio PAULO '
Rua da Estagdio No. 23-P. 0. Box 275
| RIN DB JANEIRO

PRAGA TIRADENTES No. 67 - P. 0, Box 701




i A . 7
saneire rous Mins & Sranasies EJW;E@
Tolographic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gamboa, No. 1 | ., 61D MEDAL at the PARIS UNIVERSAL EXHIBITION
LoD s oot . C. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

' EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES: . .
8. PAuLo: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO: 1075, Calle Santa Fé. “«NACIONAL? CRAVOILIA>
BUENOS AIRES: _835, Calle B. Mitre. «HBTUDA-NACIONAL:?®
- “CBRAZILEIRA®» “SEMOLINA®
AGENCIES: . N I ) . '
Viotoria, Hahia, Muoets, Pernambuco, Daily production of Flour and Bran: 1,000 Bags

Ceara, BMaranh@o and Pard

Curitiba, Desterro,Itio Grande, Pelotas Oﬁice . 57, Rua do Rozario, Rio de janeiro

and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cablevrays, Derricks, Hoisting Eng'ines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convemence of repairs etc,

AVENIDA CENTRAL No. 39

FRY, MIFERS & o

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

—-AND————

Contractors for Rallf 4y Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON”

Pernambueco - Nathan & Go., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 1567. - Telegrams, “NATHAN” - BAHIA

i - _ r}
Rio de Janeiro Fry, Youle & Co., Rua 1° de Margo, 73
C. do Correio, 211. - Telegrams, “FRY” - RIOJANEIRO
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Offices: Rua Visconde de Inhauma No. 42 J@g} |
75

~————- P. 0. BOX: 472, RIO DE JANEIRO ——— Kz’:% :!

TELEGRAPHIC ADDRESS: <““REVIEW™- RIOJANEIRO {p,, i Jr\,“ ‘,
Subseription 604 or £4.0.0 per annum. Payable abroad by sight draft, or cheque crossed British Bank of South Amenc't" “ 1
Separate copies. . .. .. . . . . . 18zoo0 | Back numbers. . . . . « . 28000 {
- |
o AGENTS: — ’ 1
Rio de Janeiro : CRESELEY & Co., rna do OQuvicor 36 London : G. STREET & Co. Ltd,, Cornhill 30 i

" A1} communications to be addressed to the Editor

Azpouncements of blrths; deaths and marriages concérning suhicrihers and friends are inserted in this “FEVIEW” free of charge
——ete e ———eee e em—— ——————————

| M WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, IVORﬂI
Acso wrrw URUGUAY, ARGENTINA, CHILL,

= CABLE STATIONS. *

AMER’CA AFRICA, ASIA AND OCEANIA, i
PERU,BOLIVIA ano ave parts oF BRAZIL. ] .‘

* _TARIEE, =

LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),
PARA, MARANHAM, CEARA, PERNAMBUGCO, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, re. 5-00
HOLLAND. BELGIUM,
DESTERRO, RI0 GRANDE DO SUL,
: PORTUGAL, fe 5-45 :
MONTE-VIDEO, BUENOS AIRES. :
C SPAIN, e 5-35 |} o
ROSARIO DE SANTA FE, MENDDZA, ALY, w 5-30
VALPARALISO, SANTIAGO, UNITED STATES, R D20 :
H
CONCEPCION, LA SERENA, HAVANA, re 6-05 /
ARICA, COQUIMBO, PISAGUA, AZORES, [P ~77s ’
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe  4-32 ]
MOLLENDO, CALLAD, LIMA. SENEGAL, e 6-45 |
_ CANARIES, e 5-95 ;
AGENCIES. care cotony, fe 7-50¢ ]
MONSIEYR JULES DESPECHER, INDIA, e 7-50 |}
RUE CAUMARTIN 3T, 9™ ARRT, SYDNEY (NSw). Fe 8-} 8.
PARIS. LAGOS (W C AFRICA) Fe. 8°37.
MONSILUR LOUIS PERRIGNON, - :
AVENUE MAR;E 61, THE CABLE CHARGES TO ALL PLACES IN ‘
ANTWERP 8RAZIL, URUGUAY, ARGENTINA, CHILI, PERU,
Ano BOLIVIA, AND OTHER PARTS OF THE WORLD
9' RUE HENR! M‘U'S(BOURSE)' CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS. _—
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS : COAST
ATLANTIC —Oon CABLES - o
 CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. ]
: : r

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED 0UT

Underground Ry Co. of London.......... venees £ 230,000 | Metropolitun Electric Supply Covverrvrrrnannnns £ 334,000
Dublin Corporation..... varecaseins sessesaanans £ 170,000 Bradford Corporation £ 205,000
Melbource & Syduey Corporations ..,.......... . £ 77,000 Midland Electric Power Co...iivovviiiiineiianns £ 146,000
Sole Agent for Brazil
| ; S S. L. F. MCLAUCHLAN M. I. E, E, . .
¢ i RUR DE SAO PEDRO No. 37 — Rio de Janeiro
kN 1 CAIXA DO ¢ORREI0 455 Telegrams «BENC Ab'l‘llo” lHo
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i TWO or three Agents required to represent direet sar'ne‘very important
’ ‘Manafactures” of ‘Plauén Laces, Swiss Embroideries, Foreign Dress

e Pragil

Scale of

Charges. for
1 £= 163000
IN ORDINARY IPOSITIONS

Advertisements

SPACE 52 Insertns 28 Insertns 12 Insertns 8 Insertns Single
Per Ingertu. Per Insertn Per Insertn Per Inserta Imsortn -
5 8, d & s, ad. £ 8. d, £ s, d. @ 8. d
QOue Page....... 8 10 0 (1] 4 10 0 5 0V O 5 10
Half Page...... 11390 200 2 50 2100 210
Third Page..... 1 40 1 70-.--1100 1120 1 17
Quarter Page.., 18 0 100 1 30 1 5 0 1 8
1,2 inch X8 inch 4 0 5 0 5 6 6 6 k¢
1/2 inch X4 inch 20 26 30 8 6 4

The 62 aud 26 rFevies Rutes are for Cousecutive Iusertions.

12 or € insertiona are qu'oteli for upon “the understanding that the adverti-
sewent appears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT
In preparing Blocks for Advertisements it should be borne in mind that the
surface avuilable forprinting v a wholo page of display is as follows :— -
Fronut Page of Cove 9 inches by 8 1/4 inches

Back af Cover.. 121/2 2 .
Inside of Cover........ 1242 » T1/2 .
Ordinary Inside Page.... 12 > T .

MAIL FIXTURES

DATE

HAME COMPARY DKSTINATION
FOR KUROPH
Sept.” 3] Orousa P, 8. N.C. Liverpool °
4| Nile Royai Mail Southampton
Uldragon Koyal Mail Southampton
18} Magdalena do do
© LB Al Messageries Maritimes |Bordeanx
19} Oriana P. 8. N. C. Liverpool
VOR THE RIVIEL FUATIE AND PAGINL.
Sept. 3|AMagdalena Royal Mail B, A.
4{0slege P. 8, N.C. Valparaiso
Yl dragueya BOA.
16| Magel, ies Maritimes |B. A
17| Oropesa

17| Dannbe

Royul Mail
FUR UNERED STATIES
Sept. | Bamport & Holt

3] Tenny son [New York

PATEK, PHILIPPE AND CoO. )
THIS BEST WATCH IN THIE WORLD
SOLIE AGENCY FOR BRAZIL
Relojoarian GONDOLO—71 Rus da Quitanda
27-12-6bA

.| J. BARROS iLD. Theo"philo Ottoni, 39

Consultations from 12 to 2

—

: PRIVATE RESIDENCE -
RUA DELPHIM, 3 E
~— BOTaFOGO~— -

C‘LERI&. Wanted a smurt young man, eapable of taking

= -full charge of a Branch Office in this iCity, DMust know
Portuguese and be able to offer finaneinl guarantee,  Salury
annd Tuterest to suitable man. Write O, V. This Office,

I_N consequence . of a fire which destroyed an adjacent build-
ing and greatly dmmaged the roof of their office the Com-

* ercial Telegram Burenux hive removed to Ris de S. Pedro £1,

Goods,’ Fabric Gloves; Farnishing Soft” Goods,

German Hosiery and

Steaters, "Must be well established

and konown to all important buyers of

these goods. Address “X.L.”

c/o Bates, Hendy & Co , 81, Cannon Street,

London, England, giving European references, commission required and
particulars whether connection in part or whole of South America.

NOTICE TO TRAVELLERS

Under this heading we published u few weeks ago a state-
ment that if unused clothies were not declaved by pussengers fou
Burazilian ports they would be liuble to the respective duties and
a fine of four times the value of the goods. 'I'his was incorrect
and we now give the following hints to passengers from the
rexulutions issued by the Rio Custom House,

By “lugzage” is understood :—

@) used clothes. .

. 0) instruments and other axticles of daily use or profes-
gional use of pussengers. -

¢) trunks, hand bags, and holdalls uged during the voyage.

¢) Personal Jewellery. ’

Kvery passenger must give a signed declaration to the Cap-
tain of the vessel stating the contents of every parcel contain-
ing merchandise or goods for sale and articles not intended for
commerce and give -ihe murks, numbers, addresses ete. of the
puckages, This declaration if not imade on board must bo
made on shore to the Custom House Officer before the luggage
is examined. This declaration on shore niy be made verbally.
* If this declaration is not madea fine of double the import
duties will be 1mposed plus 10%, on the same duties if gooas tor
saleare found. A fine of from 2$500 to 505000 will be imposed
for each puckage containing smaller articles,

Packuges containing  merchandise exclusively will go
through the usual despate procedure at the Custom House.

If goods subject to duties are found under fulse bottoms or
otherwise hidden and not declared Ly the passenger before the
baggage is examned the passenger ineurs the logs of the goods,
4 fine of half the value of the same und: is arrested and sent to
the proper authorities for trinl. 'This also applies to pussen-
gers in whose possession are found false paper money or

. spurious letters of eredit.

:ﬂa!e;

Burning of Paper Money. Ou the 17th insk
15.314:100$ inconvertible notes were burnt in the furnaces of the
Custom House, of which 14.314: 1003 were torn or lacerated,
and 1.000:000§ on account of the redemption of Paper Money.
At the same time false notes to the nominal value of 95:1688%,
coming from: the State of Minns Geraes, were ulso destroyed.

The Rio de Janeiro Tramway Light and
Power Company. Gross Revenue for the month of
June amounted-to francs 2,709,988 as against franes 2,698,498
for May. In cousequefcey however, of un increuse in the
coefficient of working, net Revenue amounted to francy 875,909
us against franes 806,998, * Net Revenue for the first six months
of the eurrent. year amounted to francs 4,822,987,

C.e’ylun Precious Stones

' Sdmples-and Price List on demand to :
Ce o WICKRAMANAYAKA & Co,,
EALUTARA, COLOMBO, OEYLOX.

Rough or Polished,
supplied direct from
our Mines,

All our '.ﬁoots -are made of leathers specially

prepared for use in the tropics.

‘They are light in weight, damp proof and of
great durability. . S

Large assortments of finest British hosiery.

iy

Superior Leggings and Putties, Raincoats and L
Inverness Capes. r

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7~ Sio Paulo
RUA FORMOSA, 31— Bahia

FACTORY—RUA DA MOOCA, 131—SAO PAULO

Footballs, Football Boots, Tennis Shoes
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‘Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

. ¢ - . Established in 187 ‘

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

(% Zwy@ %’ﬁ'ﬂ @W&éﬂm o C—%m&/ _

Beg to advise Customers that they always keep a ,Iuige stock of their most famous brands at

VRS E their Export Agents. :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

mp, PERFORATED with theirinitials, viz:

ATTENTION:— R
©nly gennine when bearing the G S

A New Freﬁch Bank in Prazil. By Execu-

t FOREIGN TRADE OF THE PORT OP-SANTOS
tive Deeree dated August Ist authority to operate in the f

Republic has been granted to La Bunque du Crédit Foncier du N
Brésil, which at present has its head office in Paris and has o . INPORTS EXPORTS
capital of francs 100,000, According to the statutes this capital MONTHS . _

will now be incressed to franes 25,000,000 and a house opened 1906 1907 1908 1967

in Rio de Juneiro. The Bank will undertake all legitimate

banking, mortgage and deposit busivess and lend money on

collnterals, Bouds will be issued’ redeemable by drawings or £ £ ¥ £
other means, with or without premium, the product of which ‘;‘L’L‘;‘l‘li jgg ﬁg éjz?igg 1;?}??3 i.;gg,ggg
will be used solely for the purposes of the legitimate banking March 421,218 TB27|  LUBRBH0|  1760.608
business ete., referred to above, The Bank will only advance ﬁpri_l 635,868 665, 162 T6h,608|  1847,306
money on ftirst mortgages and the amount advanced must never i 1 g‘ig’ggg ‘;‘-{f:;g; ) :l-;g'{igé i!égg,gﬂ&g
exceed two thirds (2/3) of the value of the property. Questions July.... 513,400 160,306 853.4%8| 2500410
of interest, duration and redemption, ete., of these loans, will T ONENSernneonn, 3A67.199|  1038.105|  BE0.0T | i35z os
be determined by the Board or. by their representatives in Equivalent in milreis paper | 49.667:6648| 78.507:763| 53.010:6238|214. 979:5648
Brazil at the time that the loan js made.

REVENUE

The following figures show the revenue cellected at the
Customs for which returns have been received for the month-og

UUR FOREIGN TRADE.
ORIGIN OF IMPORTS

=i

JULY
SIX MONTHS—JANUARY-JUNE
1907 1906
G. L.T. VALUE.
. Tooresse Mandos....c...... Ceersereneas 1,155:2058000 1.185:517$000
COUNTRY cm_' Creereesiesainaas 2.125:4808000 1.843:9218000
1906 1907 Decrease Maranh@io covveviiacinnnnennn. 352:1668000 319:6878000 -
in 1907 Parnahyba. . e 72:3168000 62:8978000
Fortaleza.. . 484:8168000 452:0103000
e | Ao ok 41:3758000 26:5988000
GeImMADNT.ccvverririenreessarassrass 1,956,619 2,857,065 - 461 | Parahyba.....eeeeeeeeeenn.... 136:5128000 90:2908G00
Argenting.......... o 1,b30.497 1867,060 4+ 21.3 1.715: 1928000 1.632:3648000
Austris-Hungary . 214,151 Hu.7a8  + 4.8 263:710£000 169:6098000
Belgiu! . 6U2,176 (:10.?23 + 11.s 3":261§000 TOR0S
Chili . 18,611 11,339 R 32:261 15:2603000
China 15,922 21,057 1.712:5158000 1.159:5498000
Denmurk ... 0, 97 .150: 6.752:4588000
United States. 1,828,646 nomET 4 2t 4.616:4882000 a.gzs:ﬁggmo
3910168 sinsie & B | Paranegad. NI 319:0518000 276:5028000
910,168 org - 162:6335000 92:5668000
98,630 140,875 573:9685000 696:985$000
6,338 104,862 N 255:3798000 —
B0L.405 685,466 Porto Alegre............. . 852:5898000 792:2608000
b.a2l ?ggg Uruguayana............ Cereens 130:1158000 48:8358000
*55 8460 Livramento................... 35:2098000 20:4858000
975,500 Lot 4+ 197 | Corumbd ... ...l PR 168:5618000 59:905$000
96,602 Jg‘;ggg Total July . 24.386:8638000 19,053:7198000
106,120 e »  Jufe. 21.784:48(8000]  18.380:595$000
100508 Pyis » 24.548:3348000]  20.401:1818000
14940 224136 » 27.411:6178000]  19.474:7688000
26,179 32,086 » . 25,577 :8248000 20.659:7028000
Sweden. 81,278 63,419 »  February......... 23.942:1128000 19.254:897$000
Norway..... 183,827 184,266 »  Jamuary..).. ... 24.744:0588000 17.060:0088000
Switzerland. .. 128,200 176,071 .
Turkey in Asia..... “3. 55 2,014 Total 7 months.......... 172,396:1948000 134.284 8708000
> > Europe.,, 2,940 8,209
Uruguay.eseeeeieas ul‘n,(}?.l 53{,§§& i+ 118
Other countries. . 1 'u"a'“ For the month of July Revenue shows an increase of
Totalieasisernernennninnnens 4,424,974 18,899,497 5.333:1448. For the seven months ended 81st July the ingrease

of Customs Revenue wus 38.111:324% or28 %, .

Compared with the first balf of Inst year the perceninge of
Imports from Great Brita.n to total imports from all countries
has risen from 27.1%, to 29.5%,. . B RAZ' LIAN EXC HANGE

The expunsion is genersl and extends to imports from '
every country excepting Chili, Cuba, Japan, Paragusy, British
India (Burah), Russia and Asiatic Turkey. THE BTUDY OF AN INCONVERTIBLE CURRENCY

The increage in value was of course lnrgest for goods from -

Great Britain, £1,661,177 as against £896,536 for Germany, the By J. P. WILEMAN.C. E.
uext Iargest, but relntively the increuse for Germany is the (Editor of the “BRAZILIAN REVIRW")
highest of all, 46.1%, us against 42.6%, for Grent Brituin. PRICE 108050

Bold at Luemmmert, & Co. RI0 D JANEIRO.

Eftingham Wilson, Royal Exchange, LONDON.

Oftices of the_vBrazllian Review.» Rus Visconde de
Inhawma No, 42

IF‘ you want to make a delightful present
send to Crashleys for a case of Moet
& Chandon 1no0o Vintage, Special Dry
Champagne. ’ -
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. | (LATE METROPOLE)

RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro *

- T'his excellent hotel is situatéd in the plénsantest and most fashionable part of Rio de J aneiro
It is sumptuously furnished throughout with a view to affording all the comforts of & refined and luxurious home

"It is unequailed in South America for its table,

The bvery choicest brands of Champagne, Wines, Whiskies, Table-Waters and
' Cigars are stocked at reasonable prices, :

“TLuxurious funily suites — Special terms for bachelors who intend. to reside — 'Telephones on every floor.
Drawing rooms, Smoking rooins, Billiard rooms all fitted up in the most modern style.

'-I‘he‘garden‘s are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, and Shower Baths on every floor. Hot Baths can be |

%
4
e T &
*
%
&
:
:
¢
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Rpaeious restaurant — dejeuners et dingrs A prix fixe. — Band plays during dinner every night.
Trams of the Jurdim Botanico Company pass the doors every 10 -minutes, all' visitors on their way to Corcovado should
lunch at the Alexandra which is within two minutes cat ride of the Corcovado station.
Ou receipt of telegram trom. intending visitors automobile will'be in waiting on the quays orat the Railway stations

!
r

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PATD BY °

@%’@%Wﬁmﬂ ellis Font

KEngxlish, Ge;*mun, French, Portuguese, Spanish and Italian spoken

4 TELEPHONE No. 1,245 ———— Telegrams: “Alexandra”-Rio

%

I 4
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- Jardim Botanico Tramway Company

LEME, IGREJINHA, IPENEMA, COPAGCABANA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS :
KEasy of access to the City, healthy, cool in summer, tempeved by the breezes
N of the Atlantic, FINEKE SEHA VIEW and Landscape, picturesque VILILAS, at low rents
L A GIRAND BEACH AND SEA-BATHING. . ]
"/ ‘T'rams run from the Largo da Carioca at’intervals of 1o and 2o minutes, from 6 a. m,
to 9 p. m. and ev.ry half-hour afterwards, until midnight. See Company’s time-tables.
o STRANGERS COMING T'O RIO ARE STRONGLY RECOMMENDED 1O

LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
- Service to Gavea are nmow open.

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure food prepured from rich, full-cream !
milk  eombined with the valuable nutritive extracts ot multted barley and wheat. The produet i
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive argang.  Itisinuconvenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required, -

For Infants: Horlick’s Malted Milk supplies ull the elements of nutrition in the
proper proportion for the perfect developent of infants, and, by its use, those fed upon it are sin-
gulurly free from Chiolera infintuin, Marastuas, Disrrhioes, Dysentery and other futul disenses,so often
induced by feeding on intpure,disensed or ndulterated milk or by using impropecly constituted,semi-
cooked or starchy toods. 'I'he milk contained in our food product is obtuined trom our own duiries,
which ure under ourimmediute und rigid supervision,and is thoroughly pasteurized during the process
of mmwtueture.  In addition, the casein or cheesy portion is se modified by our special method of
manufucture, that it will not casulube in the stomaeh, like raw cow’s milk, but forms into a light, .
floceulent conststency, like the proteids of mother's milk, and is as eusily digested. "I'he product :
containg no stareh, eune sugar, or other harmful ingredients, and will kesp perfectly in the sealed i
gluss jurs in whiel it is pub up. Our files contain thousands of unsolicited testinonials from leading . ||
physicians, which, together with a vast eollection of photographs of healthy, well developed infants i
that huve Leen redred entively upon our food product, attest that Florlicles’s Malted Millc i

. has long pussed the experimental stage, ‘I'he actunl showing of practical results for wmany years i
proves that it is second only to normal mothier's milk, ’ :

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U, S, A,

‘ ’

General Agent:: PAUL J. CHRISTOPH, 123, kUA GENERAL CAMARA, 123 RI0 DE JANEIRO- ... !
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THE RBRITISH BANK OF SOUTH:

AMERICA, LIMITED,
HEAD OFFICE: 2 A, MOORGATE ST
London, K. C.
Capitdl .o.oiiniiienenne.. £

Idem paid up....... :
Resgerve fund..... rreeeees B

1,000,000
500,000
425,000

Office in Rio de Juneire
3%, RUA 1! DI MARQO
Brunches at:

. 8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDRO,
ROSARLO,

AND

Agent at Suntos:
k.8 .Humpahiré & Co., Lid.

C pond in Per , Pacd,
Maunfos, Cearf, BMaceid, Victoria, SBanta
Catharina, Parsuaguf, Curityba, Rio Qrande

d Bul, Pelotas sud. Porto Alegre.

Drawa ou ite Heud Ottice in Loudon:
The Londen Joiut Stack Runk Limited,

LonNboN;

Messrs. Heino & Co.,
PAR,
Blesara. J. Berenhery Gorsler & C.,

HamBura,
and corregpondents in Germany,

Hessra. Roesti & Co.,

and correspondents in [ranLy

The Bunk o New York, N. B. A,

Nuw YokK.

Recolres doposits at aotlce or for tized perlods and
transacts eyery description of banking haslness,

#ab-bh-ea xx

-~

Banco Unido -do Commercio
DRAFTS

TO ANY ANMOUNT ON

Portagal, Ithas and Colonies,
Italy, Spain, France, Tarkey, etc,

BILLS DELIVERED IMMEDIATELY

Gold-coins and foreign Notes bought and sold.

Deposits in Accuunts current accepted
at 4%/, per anuum,

Current accounts :
Cheque and Passbooks supplied and ae-

counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafts at fived s discounted
at 4°,, 6°, and 6%,

Banco Unido do Commercio

CAPITAYL 5,000:0002000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario
68, Bua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND AI.!?O aT
#Santos sind Sioe Paule

.y

LONDON AND BRAZ!LIAN BANK LIMITED

Gapital ........ even
Capital paid up.
Regerve foud........

HEAD OFFICE:

£ 2000000 -
_» '1.000.000
w 760,000
LONDON

BIZANCH OFFICE IN RIO DE JA'S_EIRO
10, RUA DA ALFANL EGA

Draws on Head Office and the following Branehes and Agencies :

Lisbon,
-Sio Paulo,
Porto Alegre,

Kio

Oporto, Manaos, Parj,

Pernambuco, Béﬁié; Santo'si
Crande do Sul, D

Montevldeo Buenos Ayres, Rosario

de Santa Fé and New York

Also on:

Gtlyn, Mills, Currie & C.,

Messrs. LonDoN,
Messrs. Mallet Fréres & Co., Paris.
Messrs. Joh. Berenberg,‘ Gossler & C., HAMB_UNG:
Credito Italiano. ,
Gréﬁef, Brown & Co. } Iravy,
Crédit Lyonnais Spaiw,

Anglo-QOesterreichische Bank
(Anglo-Austrinn Bank,

Avustria-Huxcary,

BuAml,iAlecm«: BANK FOR

DEUTSCHLAND
Establistied . Humburg on 16th Decewsber,
1887 by the «Direction der lisconto Uesells-

ehaft » in Berlin and the « Noviddeutsche Bunk

in Hamburg », Hambmrg,

Capital.......... vee lOBOU 0B Marks.

BRANGH OFEICE IN RIO RE JANEIKO
Rua da Quitanda, No. 109
{Cutzu 108)

Eraach-otlices in

.

Sdo Paulo — Caixa 520
Santos — » 185
Porto Alegre — » 2297

Cable Adress : ALLEMABANK.

CORKESFONDEN1S &N

Puares, Mundos, Mranhdo, Ceard,
Poruambuco, Parahyla, Bahie, Haceio, Victo-
via, Rio Graude, Pelotas,
Curityba, Paranagud, Sentn Cutlm.nna, &e.

liraws on :

Geselschalt, Berin

HE BRAZILIAN COAL
l. COMPANY, LIMITED

Representatives of

CORY BROTHERS &'C.L'D
of Cardiff and London

Guolliery Proprietors-
Conl Depois in all the -principal ports of the
world.
A coustunt und fresh supply ofb--ry ] Merthyr
Bteam enal always in Stock.

Prorupt delivery at reasonable prices.

‘Tugboats nlways ready for service
Engineering Workas..

to Bhips, Launches, Muchiuery,
Ligbters ete., effected . with the utmost possible
dispatch.

Repaira

OFFICES ;

Edificio da Bolsa Salas 26 and 27
Eutrance : Rua Gen, Camara,
Depot: ILEA DOS FERREIR0S

P. O. Box 774.

iu-bb-ea xx

Dirgction der Discunto .
Quemany.. | Feanklurt & M, Bremen f wud curres-

Norddeutsehe Bunk inl P

Hambury Hambueg, ]

N. M. Rothschild & Hons Loudon

Dirsction der Disconto Qesellschalt
London,

Mzuchostor and  Liverpool .District
Bunking Company Limited, Lofidon, ~*

Ualon “of London and Smlthu Bunk
Limifed Loudou.

Wi, Bravdt’s Suus & Co., London,

KEnavano., .

Credit Lyounais, Puris, aud branches
Huine & Co., Puris. )
" ptoir Natlows  d'BE ute  de
MANGK. e 4 7 Pari, Puris.
Larard Frére & Co., Paris,
De Neuflize & Co., Pxria.

Credito Italivno.
Buncea Gonnsercmle ltaliunu.,

Banco Lishun & Agores and corres- |

Porruear.. poudents

aud uny other couutriee,
Opetis accounts current,
Pays futerest on depoaits for ixed periods.
Exacutea ordeu for purcbinses wud sules of stooks
biares eto., snd trausacta avery déscription of banka

log bueluans,

Rio de Janelro
- Lighterage Company anted

All kinds of Marithne harbour
transport.
Loading and discharge of vessels,
"Towage,
Luunchies on hira for exoursions,

sud for arrival and departure of puckets,

Telephone No. 2.528

Oftice Rua Visconde de Itaborahy

CAXS 085 MINXIROS)

' hebe-os zx

tia
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GOMPARATIVE STATISTICS

901 | 1903 1503 1904 1903 1408

£ £ £ £ £ £
Value of Exports from -
G, Britain  to Brazil
according to British
statistics. coaviiianen 5,389,956 ( 5,603,705 | 5,987,681 | 6,618,181 | 7,602,630 | 31,264,248
« ost of Importa from o
G. Britain according

to Braziliaa stalisties | 5,450,026 6,767,675 6,069,836 6,678,000 7,661,248 31,616,658

Differencs .......en. 70.070| 151.760]  §3.106| 59.819| 5.618| 562.445
Excess of Brazilian . -
Valuation ©/g....... +1.10/6 [+ 2.7%0] -+ 1.40/5 |+ 0.99/o |+ 0.19/o| -+ 1.20/0

Absolute uniformity eannot in any cnse*be looked for,
seeing tbat the periods covered by the statistics of one and an
other country cannot coincide on nccéount of the difference
beltl\\een the dates for.departure from one and aulvul at the
cther.

Besides the differences arising from the penod coveled
there are others due to methods followed for valuation.

For example, the values attributed to Exports by British
Statistics correspond to the Cost in that country. The statis-
tics of the recipocal importing countries, wilh the excepticu of
the United States, refer to the ec¢.i.f, -value, which includes
freight and insmrance.

To obviate this latter cause of differences Brazilian stntls-
tica glve not only the ¢.i.f, value, but the Cost in the Country

. of origin as well.

In this respect we believe our statistics are unique and it
is largely owing to tliis innovation that they compure 8o closely

. with those of most other countries.

An: ther fruitful cause of differences is the statement of’

|" destination.

* In most cases little of o nccount is laken of the ultimate

. destination, which'is taken to be the port to which the goods

are mumfested Sueh, in fact,is the case'with our own exports,

 although” consideralle quuntlues are known to be 1egulally

Thus, goods shipped from @, Britain to Bmznl via Hnmburg
or HuVle unless due eare were exercised by the authorities in
G. Brmun might appear a8 exports to Germany or France,
whilst in our own statistics lhey would be entered as imports
from G. Britain.

Brazilinn statisties ara elassified according to the origin of
the goods as declared it the Consular Invoices? T'he strieter the
supervision exelclsed in the exporting country as regards decla~
ration of ultimate déstination of exports, the closer will theu‘
statistics ngree with our own.

Even so, there will alwiys be some differences nrising from
the re-exports from third countries to Brazil, declured in the
respective Consulur invoices as of Butlsh origin und thusenter-
ed in our S(atisucs..

To facilitnte compulisnn since the beginning of 1907 the
statistics of direct and indirect imports have been separated.
As reguids ' G. Britain, for the first quarter they are as
follows :—

Imported directly from G. Britain....,...... £2,004,092

” mdu'eetly through other couutues . T 214,131
; ) £2,218,223

Value of exports to Brazil accordmg to Butxsh 7
' staustlcs.... T P o £2,207,319
{Diﬁ'erence................. —IO,—SH;

Whilst the cost of indirect Imports fmm G. Britain was
£214,181, the difference between the Brazilian valuation of
British Impoltl and British valuntion of Exports to Brazil was
‘only £10,914. From this it is to be concluded that for the
greater pnrt of the goods shipped from G, Britain in transit via
other countries, the ultimate destination — Brazil — was duly
declared and that the real value of British goods re-exported to
21.117011 by other countries was insignificant and did not exceed

11,000,

Comparison between Braz:l.nn and British figures for-

merchandise imported by Bruzil with British origin during

shunted to ports of othér countries, © 1906 1~
Increase or Decrease compared
. TONS ]I £ with British figures
v MERCHANDISE : -
Braxjiian British Brazilian | British %o 9/
Statistica_ Statistics Statistics Statistics Weight Yalue
7 - B
3 — — 80,619 33.353 — 9.3
@€l oo sotosectiiannnannns — - 747 1,2y . 8.8
Hiscaits und cakes 62 76 7'.'.) — 18.3 +
Manuf. of rubber, _ —_ 82,771 + 83.6
Cement......;..i... 28,333 30,163 51,037 — 6.8
Chemicals and drugs caes 9_4(,7 9,307 186,607 + 0.2
Earthenware and China 23,196 . 8,602 138,995 + 172.8
Coal, Coke and patent fue 1,316,065 1.'.281,893 901,918 4 2.7
Cord, Rope and Twine 70! Y7H 43,190 — 28.1
Co'lou yarn 263 833 1_}?.87?{ + 9.8
: . - - e Tl
Linen thread (lew) "152 - 9id- B‘.’B:OTB 4+ 26.0 + '
Cutlery e . —_ ?{,'ig + 7.3
Hats ... - — B Y 16.0
o i 18,499 141% B04% | 4+ 4 +
Bkins- aud Teather, Loots and shoes and umuut of leather, —_ — 46,421 + 17.8
Linen piece goods (Hessians)........ — — 107,136 -+ 10.0
» ,manufl. of.... — — 21,652 + 60,4
3, twisted, 1€0 214 24,672 4 2.2
Preserved meuta. ....... 442 893 41,672 + 124
Ma-uf, of copper and brass. 1,663 1,251 140,177 + 25.0
Iron, unwrought and manuf. ef.. 66,4563 71,318 742,223 + 5.8
Lead, pig and mauuf. of.. . . 1,741 026 27,189 =+ 14,1
Papar all kinds,........ ¢ . 440 366 12,480 + 20.2
Saddlery anit Harness 20,674 + 845
8,970 8,812 J;Lg}é + 1.8 £ 505
7 .80,
Soap and Snpon 1,782 1,011 84'\)8‘3 6.7
Alcoliolic beverages........cooveres vuuens 134 "123 1§’.263 —-t 49.5
—_ —_ 17.129 + 48.2
96 112 "ig'ﬁz‘t‘) + 148 8.0
—_ - 27 -+ 8,
— —_ 1, b(:l 595 1,811,614 + 8.2
7.661,262 7,643,461

Telegraphic Address
FERIRO-RIO

HIME

P. 0. Address
Caixa 'No. 5903

& CO.

General Merchants Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

Lead Piping, Mule and ¥ orse Shoes, Holts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of “RED CROSS” CEMENT

.- Solo Importers of Hall's Samtury Paint ¢ MATOLIN®

CENTRAL OFFICE - 32, RUA THEOPHILO OTTONI, 32

e
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The chief dlmcult,y in comparison ()f the trade btnustlcs of

one country with those of another uuses Irom the want of

uniforniity in classification,

*TTo tuke a single exumple, tor 1906 the ﬁg,mes for Cluml. and
Enrthenware of our own Statistics show 172.8%, more in

quantity than the British Statistics, due entirely to differences .|
of classification as the following note fiom the British Bourd'of

Trade explaing -
: “R(,Spectlllg‘ the compnrability of the China and
i thenwave figures in the British and Brazilian 'Trade
Returns with reference to an article in the Brazilinn
Review upon *‘Compurutive Stutistics,

“BRITISH RETURNS. 'To the ﬁgules quoted in the
above mentioned article forChina and Eartheriware
expults tosl3razil (for further detail see pp. 479 et seq of
Vol I of the Annual Statement for 1905) should be
udded those for Bricks, see p 452 of Vol. I { Bricks ave

in thousunda —a *sStock brick would be

. "BrRAZIGIAN RETURNS. In addmon to the “Unen-
umerated Manufaciares of Chinn :and Enrthenware!?

.should be talten “Insulators”, “Barthenware & Clay -

. Pipes and l'lxb(_s”, and “'l‘lles, Mosuics -and Bricks of
» ©all kinds' -

On muking the- ud]ustmenls above mentioned, the same
enormous jucrease in quzum(.y,:u,compzuued by & much smaller
proportionale increuse in value, is noticeable in the Brazilian
Returns us'in the British,

In the gaine . way. the large differences’ o.mewui)le in
quantity or vulue. of other classes such as Biscuits, Rubber
manufnétures, Rope and Twine, Hats, Buots und Shoes, Linen
manufuetures dnd yarn, Paper nmnul‘actmes, buﬂdmy Boap.
and urticles for use of sulmols, are mostly attributabie to the same
cause, In fuct, ‘the ouly aceurate method of comparison in
‘detail is between-articles that are specitied in both Statisties in

a way that admit of no difference of interpretation, that,
hoivever, are very few, such as Beer, Cenient,Coul and Salt, as’
regurds the quaritities fnl' these particular arueles allowing for,

difference of 20 to 30 days betwszen arrival and depzu-lurga, the
differences are nbsolutely negligable, 8.87%, for Beer, 6.6%, for
Ceent, 2 7%, for Conl and 1.8Y, for Salt.

As reeards Cotton textiles,-compuarison between guantities

© ismoie difieult-becaude, whilst our statisties State them in kilo-

grammes, the British give theirs in yuras, aud between one and
the other there is no regular relation. Comparing values the
difference will be found te be only 5.6%, ou u total of £1,675,566
(British valuation), -

The fact that the Brazilinn valuation of imports of British
origin coincides so ¢closely with British valuation in general,and

that the quantities and valuatious of the only nrtielés that, i -

virtue of the uniformity of classification, admit of exuct
compnrison, are almost identical should, we imngine, dispose
once and for all of any question as to the value und relinbility
of our figures sad of the vehiele ((,unsulxu Iuvuu,e.;) from
which they are obtained. .

Nor is it merely with British Statisties that our figures
agreo, us the following table shows 1 —

Valuation Brailian
in respective valuaticn Difference

couutries ol Cust

£ ' £

German .. 4,488,100 4,281,100 — B.boJ,
Kritish....... P 7,552,630 7,661,248 + 0,19/,
United States.......covvuenn 3400 262 3,225,020 — 5.19,
15 ~1‘JU.!I9£ 16,167,808 — 2,19/,
Argentina 2,157,348 | 8,174,900 + 84.79/,
Belgiun ....cooiuiiiaiin., 3 906,780 724,421 —- 20.0%/y

As regards the firgt three countries, which account for 45.8

- of the whole value of our. fmports nnd, as vegards statistics, muay
© be 1egarded as models, the diﬁ‘eleuce between their hgmes
~ for values and our own amounts in the nggregate to only 2.1%,.

With Belgium the differénces are much greater and
somewhat inexplicuble, being chiefly in Steel rails and Rolling
stock, articles not capable of wide divergence of clussification,
As regurds Argenting, the differences nre also very large and
will probably be found on investigation to be aceounted for by
importationof Argentine produce in transit through Uruguayun
ports, chiefly Montevideo, clussed by our statizlies us of Avgen-
tine origin, but by Argentine ns amongst_exports to Uiuguny.

The remmrkable manuer in which our stutistics of the prime

cost of Imports agree with those for the value of Exports of the, |

leading countries for which we have been able to obiain
the figures are conclusive proof of the value of Consulur Invoices
ag utilized in this country as the elemeut for organisation ot the
btdtistlcs of Lmports,

THE BRAZILIAN YEAR BOOK

. Edited by Mr. J. P, Wileman
Is now in preparation, the first issue bamg expected fo be
ready by the end of the year

. It will contain’ istortical and g 5e0gruplucul sketches of the
Brazilian Union and of each of the States, Lesides. fqu statistical
information for the Union and ench of the ,stutes legardmg.

Imports

Eip,ort ’

Revenue

Railways 4

and Mining:- -

" With o defniled description of -every Joint Stock
Company (Cias Aunouymas) registered in Brazil, ufter the
style of the London Official Iutelllgence.

The Brazilian Year Book will be the mdlspeuaable guxde

to all interested in Brazilian affuirs.
As only alimited number will be.,
subseription should be made at onee to the H s
by letter to Post Office Box 472. -
For adverlising there can Le no better medinam, Moqt of
the available space for the present issue is already let. Intend-
ing advertisers will, therefore, do well to apply at” once

Subscriptions £2:2:0
Advertisments 3008000 or £18:15:6 per page

LrLoyp BraziLEiro
0||'NERS‘ -

M. BUARQUE & Co.

2, 45 6, AVENIDA CENTRAL, 2, 4. 6

"o DE JANEIRO .

NAVIGATION SERVICE OVER ALL THE BRAZILIAN GOAST
Pussengers und curgo se:vices for Uruguay, Paraguay,
drgentina. and Mutlo Grosso

MONTHLY TRIPS BE'f\VEEN ‘RIO DE JANEIRO & NEW YURK

Saillugs From Rio: )
NORTH LINE,........ Every Sunday at 10 o'clock a. m.
RIO GRANDE LINE... The Ist., 7th., 14th., and 23rd.,
evely monthy, at 12 noon, -
NEW YORK LINE..... Ouce nmonth,
RIVER PLATE LINE... 'The 4th. and 20th. every month,
. at 12 noun.
STA.CATHARINA LINE The 11th, and 28th.’ every mouth
at 12 noon,
fUL DA BAHIA LINES ()nce 2 4 lin.wm.h { Departures not

SERGIPE LINE........ 'J.‘\Vlce a mouth ( Departures not

L fixed.)
MATTO GROSS0 LINES.
Plate Line, departures from
Montevidéo or Buenos Aires,

KIERNAN & PETERS

MANAOS

COMMISSION - AGENTS

Accept Agencies for the States of Amazonas of Ist class nu-
tional Houses, especially of Munufucturers,

BES’L‘ REFERENCES

FLEET
Alagoas Goyaz. Florianopolis,
Brazil. Sergipe. Santos.
Mundos., Mayrink, Pluneta,
‘Maranhao, Victoria. Scteltite, '
Olinda. ) Lymoré, Prudente de Moraes.
Sdo Salvador, Lstrella. ) Iris.
Pernambuco. Fagundes Vurellu. Amazonas.
Lspirito Santo Grao Para, Guarajad,
Braganga. Diamantirio Ludario.,
Matto Grosso. Mercedes, Nioac.
Marujé. . Rapido, Itapemirim,
Cozipt. Liio Verde. Cahy.

26 BUILDING
For Curgo, Pussages aud General Data Apply to the
ITend Office & Agencies

tinted, apphc‘\tlon for '

Are in connechon with the River
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NATURAL TABLE WATERS

Fttorn the eelebrated springs
A’.l‘

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone,

CAXAMBU* LAMBARY AND CAM.
BUQUIIR \ are purely naturcl waters, without
any artificial admixture whatsoever,’

They are highly recommended by the
Faculty for disturbances of the digestive and-
urinary organ., »salso of the liver and . uterus.

‘fheir low de;,ree of mineralization
admits of their use in the most serious® ine
fectious diseases, such as Muco=-gaatric tever,
‘1'yphoid. Eruptive and Yello\v Fevers, ln-
fluenza, Pneumonia, etc.

(axambi, Lambary and Cambuquira Waters

" ‘have, moreover, amn agreeable flavour and are
well suited for table~use!

Caxzambu’, Lambary and Cambuquira Table-
'Waters are the best in the market and compete
favourably w1th the best foreign marks 1

HEAD-OFFIOE

Rua da Alfandega No. 20-Rlo de Janelro

Try the delicious and

BO UN D VOL UMES

OF THE

well—known brand of cigars

SLERRERE SO | Brazilian Review

S. FELIX — BAHIA

FOR 1905, 1904 AND 1903

Never snioke other cignrs than
The STENDER

hecause, lesides heing aromatic xud delicious, they are THE RERT. ‘ Cdﬂ be Obtained a[ Cl{ AS“LEY‘S

.When buying cigars, alivays ask for
The STENDER.
36 RUA D’ OUVlDOR 36
WHOLESALERS :
HBR‘ STOLTZ & C0.— RI0O DE JANEIRO Price 80$OOO

15-12-06 V

" NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANCTFACTURING interests.

One of the oldest papers in the United Stutes, and the only Daily that has an edition in
circulation in every Country in the World. The lNTERNATIONAL weekly, is pnbhshed in
both Spanish and English. All market quotations in full. -

ON SALE : '
at CRASHLEY & Co., . 4 at LONDON OFFICE,
Ouvidor, 386, Rio. and a v Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. € IRVINE — RUA DA QUITANDA No. 39, Rio.




August 27th, 1907. ]

THE BRAZILIAN REVIEW.

SRY:

DR. MIGUEL CALMON bN”PROTEGTI()N

Exiract from the Report 6i thé Minister of Public Works

R This Department, whose essential function it is to promote
‘the development of the country’s industries and weal'h, is
‘more interested than any of the others in the success of the
measures put in practice by the actual Govertunent to secure the
stability of the currency. .
’ Capital, indispensable for developinent, refusing to run
. the risks involved in Lhe oscillation of exchanges, deinauded
speciul gunrantee ; nor were the baneful effeets of instubility
less prejudicial to the Agricullural eligses hable at any moment
to have their best efforts frustrated by fluctuations of exchaiige
-often purely speculutive; - S e .
It is unnecessury to insist on this point seeing that in
consequence of the meusures adopted by Your Excelleney —
confidence is alrendy reawakening.

a reasonable degree of protection is the Lest gunrantee for the
development of our produection: ~Muany deny this, epitomising
their objections” ag follows: ' We. import deur what we
could produce cheap and producé dear what we could impoit
cheap.”’ N s
~ -Congidered in the abstract, tliere’is hothing to say against
.ihis. - But in the conerete, is itapplicable in oui ¢ige?” Againsg
.it, there might Le usked’: What is it that, we can produce
-cheap? Is it our priucipal articles of export, coflee, rubber,
«eotton, matié, tobaceo, cactio, -sugary hides? Touching nmulté
dind coffee, 1 imangine ‘we produce them cheuper thun any
other country. Does it foiloiv that we should-iconcein~
trate all our efforls on .the production of these articles ?
Tt appears, however, that this is precigely what we have done,
as is evidenced by the over prodiction of cutfee ahd uatle, and
it must be admitted that the results do not speak well for ihe

as to find demand for our production: The demund for certum

is not eapuble of indefinite expansion. What would it profit
‘ug, theéreforg, to confine oui activity to these produets which
‘we ean produce cheap ¥ Besides, how difficult” it is to judge
before actual experience what products we can prodiice cligap !
Could we have imagined that anything could be cheuper than
to gather quinine bark in its native forests? Yet, it iy no
longer worth our while to gather it, because other countries, by
meuns of regular plantations, produce it cheapér and of better
quality. Wus beetroot sugar cheap a century ago when it
contained only 8 9, of saccarose? Does it not compete advan-
tageously today, now that it gives :16%,, with ¢anhe; indepeiid-
ently of the protection, thanks to which, notwithstanding, ie
wus.enubled during a century to resist the competition Of cane-
sugar. . ) . D .

“"omorrow, will our wild rubber not be oiisted by the planted
article; for which the cost of production is congiderably in-
ferior? . B ’

If this applies even to planty, for whieh acelimatization and
eultivation demand time, how much more so.to industries,
whose transformation and adaptation, us a rule, present no diffi-
culties ? I cunnot agree, therefore, with the distinetion; & prioré,
between what we ean produce cheap and what we may
produce dear; but believe that it is advisable for us not at
present to import commodities whose cost in high,

- It must be admitted that the cost of production is here
very high and has been so for long: at the beginning of the last
century it wag alrendy noted that the Antilles; whicly received
their first sugar canes from us, soon ¢utstripped us both ns
to the quality of tue plaunt and to economy in the processes
of production and manufacture, -

. But in that period protection could not serve as the excuse
for the dearness of our production, nor can it today, becnuse,
in spite of the reputed dearness of labour since the exéinetion
of slavery, the wages of agricultural labourers in the northern
Stutes, the principal sugar growers, range between 600 7éis
and 1.200 #éis, which is under the average wage in the
principat competing couniries. It follows that there is no
justiee in Lhe common ery that prolection working in o vicious
cirele raises the cost of. production generally, Did the cost
of productlion of coffee incrense owing to increased protection
during recent yeurs ? Have our exports not increased
and tripled in value in less than 20 years, and have the produets
exported varicd esgeniially under the influence of high turifls?

At wauld tuke too long to attempt to go deeply into these
various questions, let -ne ¢onclude that saying: there is n
plethorn of what we produce-cheap, aind to incite us to produce
chieuply other products it is necessary to secure the home
markets with their millions of consumenrs,

R Finally, it should be noted that the spirit of enterprise, even
in highly ndvanced rountries, has not acquired great intensity

without sl{chx\ccumululions, cnh weexpect enterpriselodevelope
in:proportion to our natural wealth? :
Capitalism, like everything else, is not an evil where it i

Xlen so,; in this respect protection will favour us,

.It'h'a further argued thuat the crention of manufuctures is
]1)1"(Jl|d|clnl to agriculture becuuse it vestricls tlie supply” of
ahour, '

-2 Bven so-will-not ample- esmpensution be found in the

Side by side with this fundamental factor of progperity a '

systen:, Today what is most needed is not so much to produce, -

afticles cunnot exeeved a fixed limit, because their .consuiption -

uttil after considernble eapital has been accumulated. How,

a uecessil_):. It has been remarked that it is u necessary conse- .
quence of 1ndustriuLexpunsion‘utimqlnted by proteetive tarifls, ~ |

stimulution resulting from the civilizing influence of modern
meth- ds and ideas ? j

It is, further, asserted that ** Colonization becomes impos- :

sible with protection:’”  Without appenlinig to the experience
of other countries, I shall only ask: is it the dearness of
living that frightens away colohists? is it not rather the waift
of markets for whut they produce beyond the necessities of
their subsistence ? : i

It is, hiowever, not to be inferved that I am favourable to

drreflectivé protection. I think, on the contrary, that gréwt

prudence should be used in its distribution, hitherto giveh
haphuzind,  But it is unjust to combat its good results with
fallugious arguments. ]
| Proléction here becomes odious and, what is 1uore, un-
‘productive owing to the barriers erected by the States and
Muni ipulities to truding and the denrness of transport éveh
between ports mply served by shipping, - )
+ - It is enotigh to point out that the freight, for exumple
from Rio Graude do Sul to theé'extreme North of the Republie
is frequéntly grenter than -that. on foreign goods from the
country of orighn- to the same destination, to see that for goods
of sminil value; the influence of protection is netitralized. 7 #
1'do ot believe that the nionopoly of eoast navigation is,
"at this Mioment, thi'most efficient means of creating a mereantile
marine such as will contribute to national prosperity and at{hié
same time, coopernte in our defence: Othier’ systems  have
producéd iliele results witliout the asphyxiationof ilie produeer,
already . overburdened by very onerous inlund f{reightd, In a
coutitry Where inteival commurnications are so diflicult, and
where i€ 18 'so necessary to avail ourselves of all irataral mesdi
‘of tramsplrt, it- hardly stems justifizble to puf impediments is
the way of utilization of the wonderful system of maritimé
transport aftérded-by our coust. - A: litersl applicution of our
Constitution perhaps justifies the monopoly of const navigatibn
but in that ease it should, in my opinion, be insisled on tha
by nativnul should be understood only vessels built in the country.

In short, I think Government should spare no necessury
sacrifices to develop our mercantile marine, but shounld never
permit commerce and produetion to be hampered by obstacles
thut prevent development. !

I may add, further, that the monopoly of coast traffic is
nobt proving efficacious even for the end that was aimed at,
because it does not dispense with the granting of exceplional
fuvours that entail fresh and perhaps more prejudicial mo-
nopoly. . : A . :

Nore oF THE EpiTor. 'The foregoing may be taken as
fuirly repressntative of the opinjons of the more moderate
school of Protectionists amongst us. R

The Feasoning is plausible and to many, ho doubt, coneli-
give but, if one goes to the bottom of things, will not stand
dissection: . . i :

The advantages or disadvantages of Protection.are not (o
be measured materially but by their influence on moral develop-
ment and on character, on which;in the long run, National

* greatness and happiness must depend.

Of what avail To aid Cipital to pile up millions if to do so
the. people .ure-to be oppressed; chuarncter to bé degraded ahd

liberty and happiness to be destroyed? ‘Fhe spectacle of

Anarchy rumpnut and threatening in the New World should
warn rulers that the mere pursuit of Wealth éan be no objective
for Governments that aim at raising the level of the people’s
wellbeing, , T

Protection errs because it is onesided and seeks to develope
tlie material without earing for the moral, and so progress ig
incomplete. They must develope side by side—wenlth and
clinreter—or thera will Le no tiue evolution, no real liberty
nor hope of it. : v - ety

What have centuries of Protection produced in Europe to
be go proud of? ol

A proletarint absolutely divorced from the governing
classes, hating and longing to destroy them: !

What Las it produced for us?

A degraded Peasaniry, sunk inignorance,searcely consciow
of any rights to assert, and proprietory und mouied classes ben
bent on exploiting their ignoranee, .

4o produce cheap isnot the end of economic endeavour,
but to sutisly requirements with the least possible expenditrne
of labour. . . .

So we import from other eountries what we cannot produce

as well ourselves and, in exchange,send them what we produce .

wore easily than they. o .

If the list of our exchanges is being daily reduccd as other
countries produce more and more cheaply,what does that show
buc that even the immense natural advantages we enjoy have
been neutralised by misgovernment and Proetetion ? “

The raw materinls of production are all here, cheap and
fertile lands, virgin forests, mineral wenlth, perhups second to
none, water power, maguificent inland water communication.
Why is it then that we have failed not only to utilise the
elements ourselves, but to induce otliers to belp to make them
productive ? }

Why is it that Quinine, native lo 8. Ameriea, is now:pro-
duced in Ceylon ? that Rubber seems soon likely to follow
and (hat Bugar s unprofitable and of all our productions not
hailf u dozen sliow u profit ? ’

One after the other more energetie competitors have destroyed
all our monopolies excepting Coffee, Mutté and Rubber, and even
that lust 18 going, We had the raw materinls, but instead of
improving methods we trusted to nionopoly and were outwitted
and-simply Inid down and let every compelitor wulk over us.
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.Bo now Coffee and Mat(6 are over-produced and we look to °

monopoly once mere io help, if not to compete abroud (an

.absurdity).at least to provide for om own consumption and :

,Secure each other’s washing.

Has it ever occurred to our legxslatms to enquire why such
.things should be ? 'Why instead of planting Rubber or Quinine
“at Parf or Amazonas, their native soil, enterprise should preter
India, (Jey lon or Mexico ? Why forelgn cupital should take no
Jnterest in Caelio, nor in Rubher, nor Sugar, nor Cotton, under

cnndltmns ofclmmte and transport, if not better, at least not -

.worse than in other countries?

. It is because we have built avound us a wall of Protection

that has made competition difficult and profits problematienl,

plotect xarque and raise -the cost of food; we protect
‘textiles and raise the cost of clothes ; our shipping is protected .
and the transport raised to such a degree, that it is cheaper, as .

‘Dr. Calmon suys, to ship goods from Earope than to carry
from one port to another along the coast; and now one State
.would protect itself against another,

If Protection is goed, why hot earry it to its logical extreme
and every man protuet himself against another by insisting on
a duty Leing charged on everything that passes his doorstep ?
. Dr.Calinon inveighs against the iniquity of inter-State
Protection, depreeates shipping monopoly and advocates ‘‘mo-
Aderate protection.”

. If Protection is good, why moderate ?
But it is not good and, by sdmitting limitations, lts very

. ‘advocates condemnn it,

: Free dee, on the other hand, shows no flaw in its logic,
o be free is the noblest aspiration of humanity ; the freer the
better. We eannot be too free and the less hampered by restri-
ctions, the more certain and uniform will be evolution,

Wealth gained at the expense of Liberty aud of Charaetex
ls dearly bought indeed. -

FOWLER, SCROGGIE & CO.,

Railway and Geiteral Auditors Incorporated Accountants and

o Agents Buenos Aires, Rosario and Mortevidéo

o

T. B, D. FOWLER, F. 5. A. A. ¥. G. G. SCROGGIE, F, . A,
G. WINTER, A. 8. A. A. TG B FOWLER. " A. 8, A, A1

And a large stalf of a and B

UOndertake Investigations and Reports on Public Companies’ Accounts in
- _the Argentine, Uruguayan, Chilian, Brazilian
‘and other South American Republica; also legal representation of
~ Compauiey, Fltms, or others,
HEap OFFICE:
.- 61 Nortllern InsurnnceABulldlug

‘ 441 Bartelome Mitre, Buenos Aires

! A, B, C., Al & Lieber's Coder, Cable Advess “QUITTANCE”

, Union Telephore 83
15-9-07

IF yYou wwant to make a delightful prescnt

send to Crasnleys for a case of Moet .

& Chandon 1900 _Vlntag . Special Dry
phampawne.- ; o

Busks Received ad Jletiees

Boletim da Associagdo Commercial de Santos for 1905/06.
This number of the Relatorio is purticularly complete and well
~organised, Owing to part of the capital of the Associagfio
"having been invested in mortgage bonds of the Banco Credite
Renl, there was a deposit of 19:711% in lust yewr’s accounts and
the capxtul is now reduced to 160:257$6 40,

The statistics for the Coffee movement are excellent and
.the figures almost identicul with our own,

The Associagfio has done us the honour of leproduemg our
‘table showing the quantity ot coffve exported by each sepnrate
firm at all Brazilian ports.

Berssuad Jews

_Arrivats and Depurtures during the week :

ARRIVALS _
By the s. 5. Nile, from Southampton, on Auvgust 20th. —J Weels R-
A. Erbrich, J. Me. Murtne, A. Patient, Dr. and Mrs, Smith Woodward
J. Hyslop, "Mr. and Mrs. F. B, Gordon.

By the 8. 8. Orusse, from Liverpool, on August "lst —W. Hunt 'H.

Hutchison, G, Gent.

By the 5. 8, Tennyson from New-York, on August ?3rd,—Mrs, -Hun-
tress, Mr, and Mrs. C. M Bradford, A, F. Sham, O. Christofie M, Jen.
-nings, A. Hoarland, B. W. 8Smith, T.W. Beven.'G. M. St -warl, F', Fur-
low, W, D. Sample, J. A, BousP Jr. W. M. M-redith, R. S. Melletti,
Miss Marchant J. Ringheimer, J, Zlmmu, C. E. Taylor, G. P, Pollaxd,
Mr. and Mrs, O, Lorenthal, Miss Dora Bermer,

DEPARTURES

c nB_y;l the 5. 8, Guirune, for New-York, on August 18th.—M, F, Me,
ulloo

By the s, s. Cumoens, for New York, on 19th,—E. Gibbons, C. B,
I‘ullerton, Dr. A. Hanson and family:

By the s. s. Nite. for Buenos-Aires, on August 0th.—J. G.S. White,
G. F, Brown, A. R, Kesler, Mr. and Mis. B. J. Wolfe Barry, J. C.
Fairbanks.

By the 8. 8, Orita, for Liverpool, on August 21st.—Mr, and Mrs. F,
Wood, R. A. T, Peurose, J. R. Means, J. C. Branner, Mr, and Miss
%efton J. Tasker, H. L. Mack, K. Kennedy, W F. Whitton, F. W,
rsell.

T HUNGARIAN WINES
GREAT REDUCTION }

Hungari: '

Chétens Palugyay
Hungarian Hock
vkny

SbI;E IMPORTER:
PAULO ZSIGMONDY

8. Rua-General Camara

o] Dredging and excavating machinery, Cranes, Bridges etc.

X
X © X 6 X 0 X :0 X o°~:,'
ORENSTEIN & KOPPEL L |~
BERLIN . PARISV- LONDON ©
X : -~ - )
SUPPLIERS TO VARIOUS GOVERNMENTS.  AGENTS fu RIO PE JANEIRO. §
ON ‘WAR OFFICE LIST. === HIME & Co,===|°
x
Rlanufacturex 8 of every description of railway material ﬂxed and portdble, x
e includi: g Locomotxves, Wagons, Cars, Rails, X
X i etc, ete.

X

The Resident Engineer in Rio de Jancire
e will supply estimates and Iinformation
X

tiungarian Cluret
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THE BRAHMA BREWERY
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Recommend their Specialities:

(The most Nourishi

FOOD .N

ANID

ll BRAHMA-PORTER
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=~ MAKES APPETITE

ng Beer in the World))

1% GIVES STRENGTH

L1QUID FORM

_—RUA—_

RIO DE JANEIRO
TELEPHONE 111 : . CAIXA 1205
Gold Medal S. Louis 1904

G=Cervejaria Brahma zxmae)

FABRICADAL ExcanATAOANR
&\ comPANH g @
Crvesanry Fanama

:RUA:

RIO DE JANEIRO
TELEPHONE 111 — ———— — CAIXA 1205

Gold Medal S. Louis 1904

, éemal Jews |

Locul Ltems. The returns of the Director General of
Yellow fever 0 ;. bubonic plague, 0; small-pox,1; measles 13
lns, 0; mmrsh fevers, 2; pulmonary diseases, 57. Total ine

84, Viol

fectious di . (including suicides) 10. Non-
infectious diseuses, 186,

pox, 6 : and hubotiie plague, §, under observation 29,

part bright snd sunny and there: have been n}few ghowers ni
night which bave Inid tie dust. At this time’ of-the year Rio
i8 at her best with cool weather and a bright sun, a renlly ideal

" Publie Health tor the week ended Aug. 18th, 1907 areas follows, °

acarlet fever 0 ; diphteria, 1; whooping cough, 1; influenza, 133,
typlisid fever, 3 ; dysentery, 4 ; beriberi, 1 ; leprosy, 0; erysipe- .

g Totnl denths from all causes, 228 ; °
|- equul to un annuul death rate of 18.99 per 1,000 inhabitants,
Mortality of iutectious disenses .to total number of deaths.
36.687),. Under trentment in hospitals; yellow fever, 2 ; small- R

* — During the week, the weather has been for. the most-

Glimute which’ Iater ‘on ‘will 'be appreciated by the tired and .
. Jaded Tondoners who will run down here from Bufurday to

we should imagine thut the time promised in the hymn when

there or things would -become too complicated even for o
Peace Conference to unravel or arrange. Apropos of the Peace
Conference it seems to be acting scrupulously on the much

and therefore is going into all kinds of details a8 to what
.. may and what may not be done in tine of war,

‘heard in Bouth Ameriea that the words of Mr. Root at the Pan
Amnerican Congress are not being acted up to in the way that

" “Mr,Root in his speech liere in July 1906 suid : —**We deem the
ndependence and equal .rights of the snatlest and.weakest
member of the family of nations entitled to as much respect as
those of the greatest empire,and we deem the observance ot that
respect the chiéf guarantee of the wesk agninst the oppression

" of the strong, - We neither claim nor desire any rights or privi-

' leges’or powera that we do not freely concede to every American

\ Visconde de Sapucahy, 104-142 |

Monday by flying machine or air ship, Whgn that oceurs

“war shall be no more’? will be within an appreciable distange, :
_ for 'when man has conquered the air he will hardly fight -

quoted maxim that if you want peace you must prepare for war .
Nothing very :

. practieal seems to have been done. The Drago doctrine seemg ;
to have been more ot less shelved orkilled and complaints are -

had been hoped,especially as regards the question of Arbitration,
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Repuhllc ” And vvl: we see the Umted Stntes complaceptlv.
fnlhng into line with .the great Powers of Europe in that they
will have more weight than probably all the South Ameriean -

Republics put tn,@;ether in questions of such a nature. No public -

Tin eares to hwve his wordy taken too seriously but wien he
comes 88 representative of the most intervested partu-r in the
Monroe Doctrine Combine he is apt to be taken literally when
addressing all'the other intervested pavties at onesolemn meeting..
Perhaps the complancency at the keeping in the backeground of
(he other Repubilies is not wholly interested and the United States
thinks that as predomiusnt partner in fact if not in name she will
thus be able to do the dirty work for the other members of the
concern, If so it is something for the other members to have
some responsibility taken off thenr shoulders in this way but
still it hardly makes for that recognition of *independence’? and
egual rights' of which we were ussured in July 1906,

Since the nbove was written it has been officiully stated
that Mr. Root is in the Interior of the United States nod theres
fore is ighorani of what the Delegates at ihe The Hague are
doing

— The Lloyd Brazileiro in conjunction: with Messrs. Cook
has now arranged a trip to the United States which we should
imagine will in 2 very short time become popular. ‘T'he new
s.8. Acere, which arrived a few duys ago from England, is to be
the first of the ships to tuke the tourists from this country to
New York. Severai other new ships of the same size und speed
are.expected shortly, also from England, and then the service
will begin iti enrnest. The trip will take some eight or nine
weeks 1 all, as it talkes some three weeks to go to New York
and three weeks to come baek,whilst ten daysare to be spent in
the United States to be devoted to a visit to the principal points
of juterest in New York and to flying visits to Washingtoun, Phi-
Iadelphia, the Niagara Falls ete. The cost of the round trip,
in¢luding hotel necomodation, railway fures, automobiles ete. in
Anrnevica is 3850 or £170,equivalent in curreney to some 2:700%,
The Lloyd evidently mean to mmke a bold bid for popular
gupport and there must be hundreds of Braziliuns who will
gludly uvail themselves of the opportunity to visit what u con-
temporary culls the ‘‘land of Washington and of Root.”” We
donnnt know if Cook’s have any tours srranged from Burope
to!this country but we feal sure that sueh towrs would puy
e\tlemely well if arranged with the Royal Mail at the time of
the Exnibition and the vigit of the King of Portugal next year,

' Befere the Cook’s tours were announced last week the
following had appeared in the New York Commercial :—

‘ The visit of a large party of tourists to South Amerien this Summer,
; while probably mtendrd only for plensure, marks a departure from the
' bedten inesof travel that will probably result i suhstantial good. When
i the'people of the'two Americas grow better acquainted their business, as
wellas theix social relutions, wilf incrense. It may reasonably hy predict-
ed that tours to South Amerien will become popular aud that the visiting
will not long he onelsided.

— The following Central News telegram from New York
Aappears in a recent issue of Z%e Daily Mail under the heading
o Improve Bragil'’:

‘¢It is announced that a syl‘ldicnte has been formed here, under the

cific Railwa Company, to extend the Brazilian railwavs, and to improve
the lighting, harbour, and general traction facilities of Brazil.

1t is proposed to ipmd £ 10,000,000 on the rallwd)s ‘lloue nud a far-
ther £ 20,000,400 on other improvements,

It was Sir William Van Horne who as mstmmental in developm"‘ .

'the resources of Cuba and extending its railway system.”
We might further add that Sir William Van Horne ls clo,.

sely connected. with the Rio _de Juneiro T'ram xay Light andm' |

| Power Company. If will be' mtelestmg to hear where the, mere
!
i

bagntelle of £30,000,000 is going to be rised, especially | in view.. -

of. the . preseut stute of Lhe Kuropean und New-York uouey
markets,

— Last week the British sailing ship dustrasia hnund‘ from

cousidered (lint it would he gafer to put the captain-under res-

Presidency of Sir William van Horne the chairman of the Canadian Pa- °

. at’ovee like letters or newspapers but are subject to the sume
~delays and procedure as other merchandise passing through
. the Custom House,

. ing round of premises for various public departments the Post

Barry for Chile put into R.m to settle her affairs the stxlu.e or - Offiee. will at lust come into its own and have roomn and to spare

which was rather abnormanl to say the lenst of it, ug the Cap-
tuin had been put in ivons hy fhe ciew. Lt appenrs that as a
miatter of faet Llie (uptmn hiad been il for-some days and had
been behaving somewhat® qtlzmln'rufy Finally matters eulminated
in his giving some orders which the crew did not gee thetr way ~
to obeying and in his anger the Captuin discharged n revolver
thereby wounding his only real friend on bonrdy the 2nd mate.
Sueh is the irony of fate, -As a fesult of thiyescapade the crew

traint which they did until the vesgsel renched the entrance to
the hay when Lhey leb him free and reported the matter to the
Maritime Police (of the ill. defined duties). ‘Fhe Captain wag
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brought ashore, but as the offence wus comunitted under the
Britisli flag on the high seas the police have, we beheve, no
jurisdiction, As o result the man was once more released and
the matter is now in the hands of the Captain of the Port and
the British Consul General. In any cuse it seems to smack of
mutiny for the capPtain of a vesgel to be put in irens by the erew
even under cousideruble provocation, Counfinement to his cabin
would, one would have thought. filled the Lill better,

— According to figures just published the number of aeei-
dents eaused by vehicles in the streets of the eapitnl during the
first six montls of the curvent year wag 494, ‘These were di-
vided as follows: — 142 by mule carts, 123 by electriec enrs, 83
by automohiles,65 hy railways, 38 by inule cars, 15 by carringes,

15 by titburys and 7 by hand earts. . Out of this total the num- I '

ber of deaths was 58. When the actunl number in use of ench
class of eonveyance is considered it is obvious that automobiles |
are responsible, in proportion to their number, forby far the
greatest number of aceidents in the streets, 17.00 %, being very
Bigh. T'his is due to the great speed which they often maintain to
the public danger., We understand that the maximuim speed
allowed to motor ears in the streets i- 6 kilometres an hour and
this is so absurdly slow n speed that the regulation is more
honoured in the breach than iu the ohgervance, A short time
ago we gave the number of accidents cuused in Loudon by auto-
mohiles and comparing thesefigures with those for Rioand txking
into consideration the difference in traflic and the number of ve-
hicles runaning it can hardly be said that Rio cotues out very
fuvourably from the comparison, As regards the number of
aceidents from railways these are almost all due to the level
crossitg evil. In the United States we believe that o very large
percentage of the aceidents recorded on railways annually is
due to the same cause, In England level crossings are now
becoming rarver every day whilst the system of wates in vogue
eliminutes mueh of the danger, Here on the suburban lines
almaost every station has a level crossing and in many cases
there are no gates ab all, We have often thouglit how very dan-
gerous the level crossing of the Central over the Avenida
Mangue is, now that autontobiles fly down there at a great
speed which could ot possibly stop ifa train were cotning along
at the sums moment. ‘This particular danger will not exist
any more we suppose when the new bridge is in working
order but until then it surely merits the attention of the au-
thorities.

— We have often referred to the inadequacy of the parcels
post service from abroud to this country, and the other duy we
aimounced that a new department bad been opened for the use
of this service which augured bettet things for tle future. As
amatlter of fucL, a8 a confemporary points out, the real faunlt is
thiit the service is & branch of the Custom House and not of the
Post Office the result being thatgoods arriving are not delivered -

This being the ease it is no wonder tlmt
there is delay in delivery and it surely would be more sensible
to-muke this service part of the Post Office so soon as (hat mueh
overerowdud department has got more room to turn round and
a little more air to breathe, With the proposed general shuffl-
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Cable-Address BDRLIDO -RI0

Bonuno MONIZ & CO.

General Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP GOMPANIES OF BRAZIL

Importer of lewny ‘Appliances,
Boilers, Wagons ; Lulu'lcatmg Oils, Vurmshes,
Lubucatmg Greases, Burning Oils ; Ruilway Appzuatus, Industrial, Agricultural
‘and Mining Machinery, Implements, Todls and Supplies Puckiug !
Pumps, Scales Bafes, Prmtmg Presses; Artisans’ Mools ; - Rubber, Leuther and Canvas
 ‘Hose ; Galvanized Iron, Portuble Buildings, Wirve Fencing,
Bubbitt Metal Paints, Colors, Gluss, Inks ; Conchbuiiders’ bupplles ;- Electrical
Muchmex‘y und Supplies ; (,lot,ks Watches; Structural
Imn, Bmlders' and- Plummbers’ Supplies ; Smutury Wure ; Wool, Canvas and Duck

AGENTS AND REPRESENTATIVDS for i
' R. & J. Dick, Glasgow ~ Original Balata Belting «
Mander Brothers, London - Olsina Water Paint -
Bhven & Carrington; New York - Lubrlcatmg

Head Oi’ﬁce‘ Rua do Rosarlo ]7 - Rlo de ]anenro Brazxt

P. 0. BOX 131 -~

- ESTABLISHED. 1878

Tools ; Repair Material fur Curs, Locomotives,

Oils and- Grease -
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and then under the eagle eye of the. Minister of Public Works
we expeet greut things and there should no longer Le any
reason why it should not take ov-r the parcel post service in
the interests of both consigner gnd consignee, At present the
usunl three mouths.that u purgel fakes to arrive from Europe
does not tend to improve the conditions of its conteuts by the
timue it is tinally delivered. IR 2 .

— Phe Minjster of Public Works in his yeport is baldly
advoenting that the coasting . trade of this country should no
longer be a close monopoly for vessels flying the Brazilian flag,
The fuet that there is no foreign competition ailows the Natjonal
compaaies to raise freights to a very high level inde=d, o much
s0 that they become reulIy_ztyltvln;;tlolxs.
poiuted out that coasting freights hetween various ports of the
Union ure higher than freighfs for the same merchandise from
Europe ta Rio, and not loug ago a member of Cougress enlled
attention to the fuct that a bag of ricé coming from one of the
ports of the State of 880 Paulo to Rio pays much more freight
than the suine bag coming from Rangoon ! It would certainly
be in the interests of consumers here if a little competition
were allowed alony the eoust and, us a natural result, producers
would be benefitted aud everyone would be plensed all rouud.
If the Minister succeeds in his efforts he will be doing u grent
deal in the interests of agriculture, which after all is the back
bone of this or any other country

— Apripos of the Remandt that was discovered some
timie ago hiere, the Jornul do Commercio says that it is a por-
trait of the painter's father snd it was sold in a lot with
other things which altogethier fetched some 80 '$000 or £50.
The fortunate purchuser curried off his prize to Paris and will
probabily sell the work for at least £10,000 which is o percentage
of profit whieh would make even the mouth of a Shylock water.
The picture is at present on view at 'The Hague where it will
remain until_after the Peace Conference is closed, when it will
be tuken to Paris and exhibited in the Louvre, 1t is thought
that the picture was originally brought to this country by one
ol the courtiers of Dom John VI in 1808 and that, after his
denth; his heirs, knowing nothing of its value, sold it later to
persons equally ignorant until tinally o connoisseur’s eye fell
upon it and it was rescued {rom oblivion. Many people say
that there are nuwmbers of sucli treasures to be unearthed in-
this country but the field is Inrge and the search suggestive of
looking for a needle in o Liaystack.

— With regard to the forged bonds of 1903 loun there was
a somewhut surprising dénouement last week when u tin box
was found close to the Rodrige de Freitas Lageon containing
879 of the forged apolices. Ineidentally there was also in the
box an old tooth brush stained with red ink, a stump, bearing
the signature of Dr. Leopoldo de Bulhaes, ex-Minister of Fi-
nunce, and a serewdriver. Out of the 879 Louds 225 were
found to he reauy to be put into eirculation whilst the other
654 only Incked the sighature of Sr: F. F. Costa Junior, Director
of the Account nt’s Department of the ‘I'rensury. The man
who was earrying the tin was seen by a policeman who was
pasging on a tram and who leapt down und gave chase. The
man dropped the tin and made off, the tin being earried to
headquarters by the officer. The man who earried the tin was
subsequently arrested when he gave ag explanation of his action
that he had been asked to save the reputation of a distinguished
fuinily sind ‘eliminate an Gnuecessary baby, whicir hie thoight
was in the tinand that he had willingly congented for the price
ofa tilbury fare to do .the futal deed ! So far there have been
na. further developments but -the above story sounds rather
curious and looks likeé n put up job.

- — The President o1 the Republic will svon be sble to take
his degree in medicine. A- short time ago he listened to
lectures for no-less than three hours from medienl students on
the subject of lunncy and last weelk he spent two hours listen-
ing to ull that two studerics knew about tubercular affections
of the liver, Truly :the duties of a Chief Magistrate are
divérse., - BTN o -

— On Nedunesday taat the Muarquis of Paranagug celebrated
his 86th birthday and received many congratulntions ineluding
one from the President. of the Republic. The Marguis hus
fnken no part -in political life nince the establishment of the

Republie but under the Tmpire he held many- posts of import-

ance amongst othiers veing the Governorship of Maranhdo and’
Pernumbueo and later‘ the portfolios of War, Fininee und Foreign
Affairs. He also is decorated with the orders of the Rose and
Bt. Gregory. the Grent; : For nuny yeurs he has been identified
with ‘the Brazilian Historieal .and- Geographicat Institute and
the Geographiecal Sogiéty 'of Rio-de Juneiro. :

— Dr. Woodward Smith,who is head of the paleontological
departinent of thé British Museini,arrived iu-Rio the s. 8] Nile
on Monday; last. > Dr.Siith Jind for many-yenrs been interested
in the'different gelietniof fossilised fislivs and feptiles belonging
to the Becondary:Age, uithe ‘States of Buhin, Cewrd and Rio
Grande do Sul. - He'now .profjoses to-éxnntine carefully all the
specimens in .the Museming dn: Rio: de-Juneiro and Sio Paulo
after which he will goto Bakin to éxamine the rich fossil beds
which existlii that Staté,- . ¢ B : :

. .— We would warn our renders that ininy false 5§000 notes
of the last issue have heéen fouhd:to e in circulation.

— The London!pripeta for sometiine have been full of the:
comet and the Daily Mail-especiully hus been giving its readers
instruetions.where dnd- when o cbiserve the phenomen to
the Lest advantage. We are not to-:be:belitadvand- it nppears
for the Daniel comet hys been observed in various puiiz of Brazil
aiid is vigiule to tlie’ naked ‘eye, T'his comet, we unqgretand,
will shoitly be visible in-Rio,- -~ - - oI

- It iy stated that M, Charcot, the French' explo_rt-f’,‘ls”

. We have several times.

swing,

engaged in fitting out another expedition to the Antarctic seas,
He is due to arrive in Rio en route for the South Pole about
July 1908, when Lis vessel will probably. prove an additional
attraction to the great exhibition whijch will then be in full

..o 8. Arthure Nppolpio the well known pianist celehrated
the 50th anuiversary-of his first concert in Rio de Juneiro on!
Sunday. In hougurof the ocession a grand coneert was given.
in the National Institute of Music all the best known performers;
giving their services.. Sr, Napolefio wag presented with n gold
medal bearing the dates of 1857 and 1907, after which he unveil=
ed a mayble sinb which hag been affixed to the wall of the linil

- of the Institutein memory of Francisco Manoel da 8ilva % Muster

of his Art, Author of the Nutional Anthem of his Country and
Founder of the Congervatoire of Music,” by the Professors of
that Institute. -

— In London the question has often come up us to. the -

advisability of ullowing a grest majority of the tickets for theas
tres to pass into the hands of the “libraries’’ and it has generally-
been agreed that it was hardly fair on the public that such:
should be the ense, We believe that many years ago*:Mitehell's”
offered to ‘tuke all che seats in the theatre for six weeks for
fortheoming play to be produced by Sir SBquire (then Mr.)
Buueroft and that he absolulely refused, although that would
have ussured the success of the play from o monetary point of
view, in ihe interests of the public, who, he said, ought to be
allowed to purchase their seats at box office prices. ‘The sume

. question has now come up in Rio and has been referred to the.

Chief of Police for solution, owing to the fuct that some 50 spe-
culators took all the tickets for the perforinance in the Sao Pedro.

- Theatre on the 17th inst and would only retail then ai grently

' enhanced prices to the publie,

As has been pointed out the men
are quite within their rights in purchasing the whole house und

o selling (ickets at a slightly higher price 80 as to make a profit

hut they have no right to charge ustrious rates and thus fleece
the public. After ull the pulific need not puy the price and then
the speculators might “ecome down' in alurm.

— Last week the Directors of the Jardim Botunico Compuny,

* distributed the usual prizes to the couductors who have shown.

the greatest ahility during the past six months, These prizes ave
a great stimulus to attention on the part of the conductors and.
commetiee ut the very handsome sum of 1:000%, going ou u des-

. cending seale to the fifth prize, which amounts to 100§000,

~of the. Amazon.

— ‘The Minister of Marine hns now ordered from the Inter=
national Marine Signal Company a large number of illuminated.
buoys for the coast, all being lighted with acetylene gas to burn
for six mionths, The largest of the buoys iy to ve at the mouth,
This buoy weighes, willt bell, ete., no less
than 20 tons. Apparently some 23 buoys in all have been
ordered.

— It appears that Admmiral Dewey has been kind enough.
to- express approval of the Government’s programme in the
battleshin line and to sny that no other South American Country
has sueh splendid ports as Brazil and that,therefore,shie waus eub
out for a Naval Power, and that the larger her ships the better
for her. A strong, Brazil would probably be a useful asset in
cnse the Monroe Doctrine needed enforeing, .

— On Friday lust the President of the Republic opened the
new offices of the Immigration Departinent on the Avenida

Gentral. The Director of the Department is Dr. Gongalves
Jumor, who at the ceremony, while proposing the health of the:
President of the Republie, said that he hoped for the best

' results from the establishment of this Department. o

— The President of the Republic has signed a decree open~
ing.a credit of 2.164:3718545 Lo defray outstunding expenses for
the construction of“the building at present occupied by the
Cuixa de Cunversfo, which will eventually be occupied by thig
Cuixn de Amortisagilo. ) o

— It appears that the pigs bred in the Federal District
have been i the habit of fnring sumptuously every day on- the

. erumbs that fall from the tables of the guests of the hotels. By

order of the Prefect these dainty bits were:the prohibited frony

: being eurried through the streets, the pigs thusbeing done

- given to Actars’ Benevolen! Funds hers and in Pavis. -

out of their daily bread., A depulation, not of the pigs, it of
their owners, waited on the Prefect, and now Lhey are allowed
to have their usual food ngnin, proyided it is carried through,
the streets in hermetically sealed boxes. et
— The Lloyd Brazileiro hus diveeted a letter to all tl.le'(;
vernors nud Presidents of the States and Prefects of Municipal~,
ities, asking them to send albums with photograplis 9}‘ l:he )
varicus points of interest in the districts under lht‘II'Jll.l'lSdlcf.lO‘l‘L‘
ng well a8 publications referring to elitnute, produetion, tmdp_,*
ete. These will be placed in'the libraries on all thq vessels 6f
the Lloyd which run beteween this and other countries.;. —
%, — We are sorry to hean of'the:denth of Baron Rymkiewiez
who' was long connected wilh.Brazil, where he had been ot
tractor for several important works, ineluding the duplieation’
of the Sfio Paulo Railway and-the Manads Port Works, botlx
y suceessful undertukings, : - ‘ LR : :
Ry . ; the runningof.Lioyd

— Negotintions are in progress for
Brazileiro vessels to Chilian ports. N X )
. — During the week there were 346 births and 75 marriages
in the Federal District, . R

— The stutues orderad in Europe by the ex-Prefect, Dr.
Passos, have now arrived in Rio but so far they have not been:
exposed to the critical eye of the pubite. L .

—Coquelin Ainé, who s delighting Rio audiences just now,
has not forgotten the poorer members of his prol‘gsxlg}l, in
Franee or 1n Brazil,for he has got permisgion frot the Mllﬁst({r
of the Iuterior to hold o fombold, the proceeds of whieh will be

——
-
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. — Two automobile Jandaulets have arrived from Lyons for
the Minister of the Tuterior and the Chiet of Police. ioth the
carringes are built by the firm of Berliet,whose agents here in
Rio ure Messts, Antunes dos Santos & Co. of Avenida Cen-
tral 14,

— ‘Phe Assaciagho do Centennrio da Abertura des Portos
has presented a petition to Cougress usking for a grant-of
BU0:000$ or £18,750, townrds the expense of ereeting & motu-

1. mental arch at the end of the Avenida in commemoration of

the opening of the ports of Brazil on Junuary 28th 1808. The
total cost of the aveh is to Le 600:0008. R

== The Minister of Public Works has ordered work on the
drainage system at Copocabana to be recommenced by the City
Tiprovements Compuny in view of the report presented on the
subject by the eomiunission appointed to study questions of
drainage in the Capital.
© — Inview of a request by the Minister of Finance the
T'reasury has put at. the dispusal of the Delegacy in London the
sum of 1.663:699$992 gold, £187,0ut, for nccount of the subsidy
granted to the Livyd Brazileiro and destined for the payment of
interest and wmortisation of the loan contracted abroad for the
inerease of the fleet of that Company,

{ — A telegram from Lisbou sintes that the Portuguese Go-
vernment has aecepted the iuvitation of the Government of
Bruzil to be represented at the extibition to be held here next

eur, : .
¥ — The Minister of Marine, aciing on the advice of Admiral
Jaceguay, is ordering in Europe a large tug furnished with the
necessary apparatus for dredging the lagoons of Patosand Merim
in the State of Rio Grande do Sul, -

— Three telephone ‘cables have been laid between the
islands of Cobras nud Buxadas so that they may be in coune-
ction with the Marine Arsenul.

— A telegram trom Washington to the Financial Times stutes
that one reason why ihe United States is sending Ler battle-
ship squadron o the Pacifie is that her trade iy inerensing by
Jeapy wind bounds with the South Americun couutries *“‘espe-
cially Brazil."! We cenfess that we don’t quite foilow this
reagonigg, as the geography of the sender of the telegram seems
to be a little bit out whilst, even it this were not so, statistics
show that though the trade with this country may besnerensing
the merchundise is not cwrried in  American  bottoms and
therefore that thie protection of & very poweriul fleet is hardly
needed by Americun merchant vessels in these waters. When
subsidies become the order of the days things may be difterent
as regards the carrying ot goods but even then why should bat-
tleships be needed? "
© = On the 171h inst the new Lloyd Brazileiros.s. Rio de
Janeiro was suceessiully lnunched at Belfust, This vessel is
the fourth of the smine clasy that has been buil in these yards
and baus o length of 356 teet ehe tonhage being 8,500, ‘The ship
was lnunched by Miss Haynes, daughter of the Secretary of the
Liloyd, iun the absence of Mudame Laure Muller, wife of the ex-
Minister of Public Works.
© — Th 8.4, Amuzon brought for the Caira de Convers@o
500,000 notes of the value of 10$000 each, 500,000 of 20000 and
50,000 ot 2008000 all of which bear the portrait of the President
ot the Republie, Dr, Affonso Penna,

— By the 8.8, Chili there arrived in Rio last week M. Jean
Vermeulen, who is representative of the Pathé einematographs
of Paris, M. Vermeulen has come to this country to tuke a
series of views during the visit of M. Paul Doumer (who is due
to arrive here on September 2nd) to Rio, 8% Paulo, Parang
and Minus Gernes, While'he is awaiting the arrival of M.
Doumer he will tuke views of the Bay and various parts of the
City as he has alrendy done of the Bay and Uity of Sydney.
M, Vermeulen wus representative of-his firm in Australia,
Nova Scotin, New Zenland and the United States and wus
attachied to the forces which relieved Pekin during the Boxer
rising and to the Russian army during the war with Japan, so
that his collection of living- photographs must Le practieally
unique. His views of Brazil will, a3 & contemporary poiuts
out, form un excellont propaganda for this country on his return
fo Burope. - : .

. —'Fhe saw mills belouging to the ex-Prefect, Dr. Passos,
were completely gutted 'on Sundny night. So grent was the
bluze eaused by the hurniug wood that the whole bay was lit
up whilst the glow in the sky was seen for many miles, 8o fat
the amount of the danage done is not stated. '

. — On Buturday last the new Lloyd s.8. Pard arvived from
England. 8he is nsister ship of the dere and, with her, will
be ewpioyed on the New York serviee,

— Readers who are tfond of good music should pay & visit
to Arthur Napoleon’s fine new premises in the Central Avenue
aud listen to a performance on the Merostyle Pianola, which,
by un ingenious arrungement, gives an exnct reproduction of
interpretutions by, the greatest. performers, 'The Merostyle is
almost ay greas in advance on the ordinury Pianoly ag the Piae
Holn.on the glreet organ, .

Rio de Janeiro. Dr. Greenhalgh, sub-director of the
Department tor the Bettling of the Roil, has now presented o
report to the head of that Department on the suitability of the

Btate of Rlo de Juueiro for the settling: of immigrants, In his
report, which is i detail, Dr. Gréenhalgh asserts that Lot the'

elimiite and the soil Are eminently fitted for this purpose, .
.+ = The municipulity of Vassouiis proposes to estahlish an
expe‘rhneutyl furm for the teaching of agriculture, specially suely
branches sis 't!!e priiuction of coffee, sugar cane, ‘cereals ele,,
‘The furm .., to'bé Hited with all the lutest sgriculturul imple.’

menls, and practical demonstration witl be given in all branchgs

- of agricultural suitable to this climate, i

— Colonel Octavio da Bilva Prates, who owns a fazenda
in Itaipava, hus offered to the Governor of the State of Rio de
Jwneiro o large quantity of white mulberry trees which he has.
imported from Italy for the purpose of increasing the silk
industry in Brazil. The President of the State, Dr, Alfredo
Bucker, has gladly aceepted this offer and the trees sre to be
transplanted to the Botanieal Gurdens neur the Capitul, whence
tshe_v will be distributed to the vartous silk producers in the

tute, - .

— The agreement befween the State of Rio de Janeiro and
the Imperial Emigration Co. of Japan, to which we reterred
to last week, has now been signed. So soon ag the loeality for
the foundation of the Colony is decided upon the Company will
measure out the lots and prepure them for the immigrants, The
Company will supply the colunists with agricultural implements
and tools us well as seeds, whils! the Guvernment will supply
o -Doctor and Medieal appliunces, The Company will found
experimental farms and agricultural schools and will construct
railways and establish river navigation for the transport of
merchandise receiving the laud, tor the colony as a free
gilt from Government, who will also graut them all rights laid
down in the regulations for the settling of the soil. The
Company will encourage the naturalization of immigrants and
will be responsible for any obligautivna which they enter into
with Governmeunt,

— A steel bridge, which is to be built over the Rio das
Neves at Macahé will shortly be cominenced, all the muterinl
having already arrived,

Minas Geraes. Work is going on actively on the
instaliztion of electric light and power by hydraulie foree in the
town of Leopoldina, The transmission posts are already erveted
and it is expeeted that the instalintion will very shortly be
inaugurated. '

— As in 8, Paulo, the St Louis Exhibition awards were

handed to the various prize winners last week at Bello Horizonte _

in the presence of Lthe President of the Stute,

— Ou the 15th inst the Historieal and Geographieal
Institute of Minas Geraes was opened under the Presideucy of
the President of the State, Dr. Joso Pinheiro.

— The coustruction of the te'egraph line from Inhauma
to the City ot Pard, in this State, has been authorised. The
cost is estimated at 10:000$0060.

Sio Paulo. It is stated that a new line of steamers is
shortly to be estublished between Santos and ‘I'rieste, eulling at
Rio and other ports, under the auspices of an Austro-American
Company.

— It is prolable that Dr. Cuarlos Botelho, Seeretury of
Agriculture, will luke a month’s hoiiday in Argentina shortly.
He is expected to leave for the Plate enrly in September,

— 'The Frenca Ciub in 8, Paulo gave a most successful

- Ball in honour of the French Ambassador Baron d’ Anthouard,

— The medals and awards gained by Paulistas at the 8t
Louis exhibition were last week formally handed over to their
vaiious recipients in the presence of the President ot the State
aud his Seecretaries, :

— The Diario Popular of 8, Paulo states that the 8. Paulo
Railway is engaged on surveys for éxtension of the Bruguntina
from Atibaia Lo 8. Auntonio da Cachoeira,

We are glad to see the S. Paulo Railwny people wakening

- up at last. Better never than late, pnrodied Oscar Wilde, but

he was perverse and his end was not pence, Even the peuitent
on the eross was allowed a last chabce, but he was a thief,
which the 8. Paulo Railway cerfninly is not, in spite of what
Planters may sny, So let us hope they will find grace at last and,
like the penitent, enter into the pexce that passeth ail under-
standing where there is no Light & Power to corrupt or
competitor to break in and steal.—P.S. Corrupt is used, of:
course, in the Biblical seuse Lo eat up, or cause to decay,

— The Municipality of 8. Munuel proposes to raise a loan

of 350:000% tor locul inprovements,whilst the Municipal Cham-
ber of Dourado also proposes to contract a loan for its water
supply and drainage, .

Rio Grande do Sul. A new firm has been founded
with a eapitul of 300:000$ for the erection and working of rice
hulling machinery whiclh will be able to turn out 1,000 bags of
rice per diemn and which is worked by a 100 horse power engine,
The machinery is expeeted to be instulled and in working order.
by 1st April next, .

— Many proprietors in Porto Alegre, Pelotas, Rio Granide
and other cities of the State, have addressed a petition to the
President usking him to revoke a decree lutely signed affecti ng
the house tnx, As a matter of fact Dr. Borges de Meduiros

_ has reduced these taxes by 3 per cent, but this does not seem-

to satisfy the householders who now propose to Jay the matter
before the State Congress at its next meeting,

.= The Government of the State has ordered froni Messrs
Bimons & Co. of Svotland, & special dredgerto be employed on
the narrows of Itnpoan, This dredger will be 123 feet long with
4 speed of 7 knots an hour and will be able to work at u depth
of 25 feet below the level of the water, The tonnege is 800 and»
it cun be filled once every hour, 'I'he dredger ls expected to be
out here in Degeraber next.. - . .

Paorabyba do Worte. The Buneo do Natal is pay-,

. ine +~dividend of 83000 per shate for the flrab six months of the

atlent year, . c ; . . N
* = Traflie receipts o1 the Central Railway of the Btate
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during June amounted to 2:6395100, It ia proposed to build an
extension of 11 kilometres fromn ILtapassaroes to Taipu.
Parda. The Governor of the State propuses to establish a

the breeds of cattle and horses and for general instruction in
Agriculbure, ' It is stuted that the district chosen is extremely
well suited for the purpose. ' T'here can be no doubt that the
sooner the northern States, such as Amazonas and Par, cense
to rely wholly on rubber and tuke up other branches of agricul-
ture the bétter will become their financial position,

- Amazonas. The bakers in Manaos have raised the
price of bread to 800 &8 a kilo across the counter and to 1$000
a kilo delivered to o .private house, owing to the very high
price of wheat, As a consequence of this a company is to be
started for the wmaking of bread by stenm power with a cupital
of 200:0008% divided into shares of 100§ each. The name of the
company is Empreza Amuzonense de Punificaglio a Vapor.,

— The representative of the. Automobile Company in Ma-
naos has left for Europe on the Booth liner Anlkony and will
bring out with him the first 12 automobiles ordered by the
company. ! ’

— Though people who pick coffee in this country are not
exposed to the dangers which surround those who do the same
in Mysore, it would appear that in some parts of Amazcnhas the
gathering of rubber is even more perilous. Just lately several
rubber gutherers have been killed ‘and their houses rified by
Indians. Asaresult a detachment of soidiers hus been sent
to the interior,

- Koy Havkel

QUUIATIONS DURING WEEK CLOSING AUGUST 23rd, 1907,
WERE AS FOLLOW S:—
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Extrames at _which businees was doue duriug the week ended Aug, 23rd,
;ulre'.la Ygd. — 159 33d, for S0 djs Bank paper aud 15 7/pyd. — 16 9,g4d, for
rivate. -
© Yhe dverage Bank 90 d/ conter drawing rate for the week comrs wut al
158/g34. the corresponding sight rate boing 16 8/g5d. agaiust 15 1/gy1. the ave-
rase sight rate of the Camara Syndical. ) .
' Ihe uverage depreciation’lor the waak,calcaluted on the hasis of the Baunks'
Bizht rate, iu’ 44.09 %/, and tha pramium on gold 78.88 o/, aguinat 48.92 v/, and
78.33 ©lo lust wouk. At these rutes: - :

Vg sesae  was worthe 68001 mgadust 158851 (he week before
1 shiliin LI 195 792 » » :

i poiin » $046 » $066 >

1 Frane » 4682 ., $680 s

1 Mark » $780 .+ .. 778 s

i U. B, Do, LI . 38275 BE260 »

1 20800k eniu , s #5776 BHSGEE  » »

-THE..BRAZXLIAN -REVIEW
i . Saturdey, August 24th 1907,

Monday, August 19th ~The market opened with the Bank- of Braril
.drawing at 15 3/16d. until the end of the month not, however, providing
bills for the wmuil on 21st inst. Forelgn banks drew at 15 /8d. and
private puper was quoted at 15 7/32d and 15 1/4d.
* Tuenday, August 20ih,—Business was quiet, the Bank of Brazil
drawiug at 15 3,16d, for the mail on 28th and 15 5/32d, for tle following

A ——

stud farm in the distriet of Cachoeira for the improvement of |

. Emiggion. Notes issued..

mails, The rate for other banks was 15 1/8d. and for private paper 15
7/32d. and 15 1/44,

Wedpesday, August 2lst.—The rates for the Bank of Brazil and
the foreign banks remained the same, Private paper continued at
15 1/4d., business also being done at 15 7/32d, and 15 15.64d., the
market being calm. : )

_Thursday, August 22od, —The Bank of Brazil: continued to draw at
15 5/32d. and 15 3/i6d., other banks at 15 1/8d., 15 5/32d. and
15 1/4d, and private paper at 15 7/32d. and 15 10/64d.  Movement was
vigorous and the market closed at these rates. .

Friday, August 23rd.—Bank rates remained unaltered and private
‘paper was quoted at 15 7/32d, and 15 }4d. The iurket was fairly firm.

; Saturday, August 24th,—The market was well sustained at vesterday's
rates, : .

On Monday the Bank of Brazil put down its drawing rate

. to 15 3{16d. tor next inail and 15 5/32d. for the one after, to

which the other banks respouded by reducing theirs to 15 1/8d.
until Friduy, when all the Lanks were drawing at 15 3/i6d. to

15 5/32d. for the two mails, respectively, - '

Laust week’s experience seems to have opened the eyes of
the Bank of Brazil to the fact thuat most ot the cover for import~
ing specie from Argentiva was furnished by the Bank itgelf,

- To prevent. a repetition just at a monient when bills are
scarce and the Bank required for itself ull the cover that it can
get,rates were promptly dropped and there is now talk of redue-
ing -the brokersge to 1/8, the sinie us at Santos, and thus
reventing brokers from buying from. the Bank of Brazil by
gncr;{ﬁcing part of their commission, reselling.its paper to other

anks, : : :
’ But do what they nay, so long as the official Bank draws
and tukes practically at the same rate othiers will find 4 way of.

making profit out of it.

" Today’s balance sheet of the Caiza de Conversdo shows
issues during the week to have amounted to 808:0508 und with-~
‘drawnls to 205:090, leaving a net balance in favour of the
Caize of 597:060§ for the week.

Allowing for fractional payments the notes in cireulation
on 25th inst amounted to 98.560: 4403 and the value of -the gold
in deposit to £6,160,744, as nguinst £6,123,408 the week Liefore.

The Bank of England rate remained unaltered as also the
official rates ab Paris and Berlin, at 4 1/2%,, 8 1729, and 5 1/2%,
respectively, but the open market rate at London is stilt
cousiderably over the Bank rate, so that further advance of the
latter seems not unlikely,

Consol’s recovered slightly and were quoted on Friday at 82

Brazilian 1889 five per cents remained stendy at 78 1/2d,
and Fundings at 102, but 1895 and 1905 five per cents each
deelined one point to 95 and 94, respectively, Leopoldinas 68,
Dumont 1 1/2, .

On the loeal Exchange Apolices were firm at 1:023$000.

The value of coffee shipments (embarques) was £524,600,
as against £516,600 for the previous week and -£806,000 lust
yeur, and for the crop £4,960,000, us aguinst £8,905,500 last
year and £2,886,000 in 1905, .

‘I'he sales declured were, however, small, only 141,330 bags
for Rio and Santos us againsi 309,080 lagt year and 140,710 in
1905. ’ -

Truly the prescience of the London finaneial papers is
marvellous ! On the 27th July T%he Economist wrote :—

¢ The position looks fairly free from anxiety, but it is too
soon yet to talk of recuction (sic) of the Bank rate and it may
be that the 4 per cent rate, which is not oppressive, may bie
maiatained throughout.” . . .

Fourteen days after the Bank of Englund rate had been
raiged to 4 1/2%,. '

Balance of the Caixa de Conversdo -Sat. August 24th
Debit Balances .

Note Account (Total ready for emission) ..o eees..vu o 65,740:9208000
8ubsidiary Coins and Balance in Hand.v...vuiee.nss ) 6:5348009
65.756:454$009
& 8. 4.

Cash. Gold in Deposit 5,732,597-10- 0=91,721:5603000
Fey, 10,579,550...... 420,499- 5. 2= 6.727:988<143
Dollars 3..... . 1- 0- 6 ° 165479
Marks 190 ..0ovvie 9- G- 5 1498170
Re, 64:5608......... 7,263-0- 0= 116:20~5000
Pesos 1,210........, . 240-9- 3= . 3:847+444
Lirag 8,320 ......... 131-19- i= 2:1118320

Crowng—..oivuenses

Pesetus 40, .. ... 00 l-i-]: 9= 25435
6,160,744-2 2= - 98.571:9058991
’ i 164.328:3608000
Credit Balances .

Crveenenee 10T,

Less retired paid.... ... 98.560:440$000

Notes emittable (recd)svcievoreevarees. 65.76710208
Federal ‘I'reasury(recd in subsidiary coin) 18:0008 65.767:9208000

164.328: 3609000

. PURGEN —The ideal aperient,
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‘1" BUSINESS DONE ON THE RI0 STOCK EXCHANGE , Closing Qnotaﬂons of Brazilian stocks and shares = |f
. . . : ing th 23 d 1907 on the London stock Exchange !
! Dauring the \_veek_ ended Augus? rd, 1! FOR WEEK ENDED o .
. . OLOBING “ - -
DERCRIPTION Niles | Highew | Lowest | This : DESCRIPTION July 25, 1907 Aug. 2, 1907
. Previous
week
HOVKRNMENT Rie- ’ . Government Securities :
OURITIKA . . Gold Loan 187‘) 4159/, 83 85 83 85 i
. - N 18683 113 9/q 82 84 82 8L i
Apullc«nuunmn boy. 1:0298  [1:0208$ {1:0238 [1:003% Allg 16 N 1888 4 1y 9/, 85 87 85 87 ] »
d I‘rnctmns L:ug0$  {1:0203 - [1:0308 {1:08V%. 16 . 1889 4 9f,.. 79 8/4 50 1/4 7914 | 7914 d
Staite of Minas beurer.. 8348 810§ 8503 8305 s 18 . 1895 5 n/: 912 | 9413 1
do order.......... ¥4 8ds3 8458 816% s 16 1408 5 ¢ Y2 S L2 Usij2( 951/3
do  Fractions. ... BaUS | ESUS | 8305 | &S July W | \wuf or minas Ruilway 5 by i 95 12| 512 [
s‘ o ?r?ar..;..i Slus | B0 | 8103 - - New Fuuding lionds (818 5 ofo. 102 103 ; 102 103
1 ate ol itio do . - - e Tescission Bonds 1991-2-5 4 9] so1j2| 8012 €0 8l
: 40, 6:$ 65§ €78 6590 | Aug. 16 Stute of 8. L'nulo § 9, 1983.. 4y ! 4 a o4,
: - o e3 683 688 683 6545 2 1 s 3 3 3 Bowis 5% eerinennn 91 96 9§ 9%
: < do 69/ 0rle dog | 405 | ddbs | 4d§ July 15 s ¥ s+ b9, Exchqr. Bonds a1 -03 -91 93 -
Municipal l.m\u bearcr.. 108§ 1953 1958 198 | Aug. 36 ©» » s 3 B9 Bouds 1004.. . 86 §8 85 - 87
“do order...... 2005 | 2008 | cous | 1985 > B0 Stnteaf Pars b 0. 89 81 89 91 4
do ppe . Crn il S B 2 38 | Baviabojo Gold Lo 88 86 o8 !]
- do 0 bearer. 29 £ 20 : > ; . o 99 1/2 1 981/2| 9912 -
0 “orders..inn o0y | Gws | ows. | aws 5 i | Comp.Lioydbras., o, Si: / i '
Govcmmcnt Loan 18 1:0168 |1:0108 1:005§ |i:015% > 16 . . S R
. e . . N -* Qorporatiou Bonds ~ i -
Hivks - AL o - : ity of Riv de Juneiro 4 9o g? gg gg g?)
. : . 9o gold londs. ...
Cummmf'n' . lic };9’3 ﬂgg_ 1195 .| 1lus 16 ?'I:'tt)o:r xl:.ﬁ':'.m A0l 01 103 94 0 !
k . do 53 N3 o 11985 — — 1k 0 G 493 95 93 95 -
' Dm""h“"""" e B A A A S5 | Noos 0 ot ?yl%ﬁdgtg" " 95 97 - 95 97 ¢
- ' cdo . (alvard..| - . 1218 31§5 L. 12186 — — le; 05 Gd. Bs. of19() 5} 78 70 ki
- Lavoura e Commercio... 255 1813 181§ 18318 81§ a2 18 City of fielem (Fard) b %50 8- 0 R t
N3 Commereio ...... 421 198 1773 1778 1788 > 1o < i
niciador.. 4,000] - 18% 123 1875 July 30 - Railways. . .. .4 .. .} - -
Nacional.. 80 33§ g 338 20§ 2 b Brazi\ Greul Southern 7 95 Cum. Pref, 5 _ 5 ]
- [ C e Egplrito Sunto nud Carnvellas. ..., ] 7 G 7 !
BAILWAYN & TRAMWAYS Gl \Veslel 1 of Brazil, Limited ..., S ozl 1.0 12 11 . i
° Sas N > 69/, Pref. Blares 59,000 . 12 22| 12 1212 I8
Vingio de Sapuonhy....[ 2041] 2% | 215 AUE I8 i LI e er e oo e NERCRIERENCRICE BB VER TRV
do 304/ 13,168 243 283 2 1 Forto Alegre n Nove llmuhnn,u 7 "/ﬂ Pref. {
900 1685 1us > 1 bhm BB v eira e anan 3 & 3 4 A
Minas des. Jcmnymo SO0} 14§ 1887 July 8 ( 5 26 % 26 "
1903 202 195 193
COTTUN MnILLy 113 115 114 116 )
Alliancn. rervaeen 215]. 2048 2048 2048 2528 Aug. 18 . P — SRS R ISR
Lonﬁuur-llndustrlal 10| 2008 | 2ovg | 2308 | 2508 ST Railway Obligations i
. . . - Brazil Gt. Southern, 6 v/, S, Mt Dehy. 1893 96 98 43 46
B 1N5URANCE > > 6 ¢/, SU. Mt. Deby. Red.| 48 180 :»’g gg |
; o P > o9 7 ! !
Argos Fluminense. . .... 17| 480§ 4508 4508 - — at. Wenlem ol' ]!rnﬂl; sl"",:[f;;:/nl_ En. ﬂl.urlf' 182 134 129 181
Confianca (alzard).,... 25| 828 88 328 — — Q1120 59/g Rilrennnrnrrenens 100 103 100 102
Qarautia lalard)...... 5l 1708 | 1708 | 1708 - = Leupuldm.xd 4fq o Block, red. .. 93 95 43 45
Previdente (alvard) 10| 8208 3208 32§ - - Mogyana, b %/ Deh. Bonds........ 9 101 49 oL i
MInCELLANROUS Pu”']l-;eﬁleﬁ:,?l “11:],87‘,2“‘[.'5':‘.]?_"%0 f’ul“ Bori 87 90 87 90 ;
PR 14, ¢ } 130 183 130 33
Cession.das Doe.doPorto E Pn"lo’ Id. b //‘ o ehumue Hlock 1y 12t 1Y 122 i
i da Buhin G w00 ‘.85 éos 108 !;575 Aug. 11‘% 49/g W 104 162 104 J
rausp. e Carruugens.. 8 808 803 508 82% > 2 8. P el T .. 119 121 1y 1L 3
Loterias Nuciousnes,... 1,000 1186 11§26 1136 1185 > 14 Rio CI""" 8. Purlo b ¢fy T Uh' H'Mk * - i’,
Blelhor. do Brazil 5] 1208 1208 208 18 s 10 .
Melh. no Mavanhio. .... 20| o5 253 25 — — Banks o J
Docas de Santos........ 40 3185 | 8188 | 3igs | 3168 > 9 Briltshi Buuk of Soutly Americn, Limited..... 15 2 fe12] 164T} 16142 j
N Londot & Bramlinn Banl, Limited. . 2 23 24 f
PuugnT ey London & River Plite Bunk, Lindte 23 i/fz gf) Hé % 1113 gé I}Ig i
Mercado Muaicipal 21 1988 | 1uss | 1985 | toss s 168 S be0n 080,000, f = f i
Jardim Botani o 292] 2148 21:83 2138 212§ > M !
& do u ‘nlmzr bO| 2148 2148 2148 — — Shipping : ;
arris Urbunos 200 i8{ 205§ 205% 2058 2058 s 12 igati ) ‘ 10 1L 10 11 i
gorhdnbd I ol | e | BRE R DR e st sewten oo e WOl B s |
;;mzﬂ Iug;xstriul.. 63 2078 2078 2078 20685 > 18 ditto Pref. 43 90 98 k
oterias Nacionaes. 4| i9us 1893 1908 192§ > 6 ifie Stean Nuvieation Co W12 M2 2H Y2
Paulistang . 200| 2008 2008 2008 1858 Juy 2 Pucili¢ Steam Nnvlbuuon Conenrnn . 5 1/ / 5 1f “ 3
Maugcense. 173 2088 2058 2008 — —
Maunufact. Fluminense. S 2063 ) 2048 | 2068 | 2008 Aug. T Mining
Rodrigues & Co. (£50). 70| Tas | 7a08 | Ta05 — — Ours Proto, ord .. 1/ 38 1 58
8t, Jahn del Rey.. 1382 | 15821 13821 16/82
by do  Prefe, 100/,., [ICIN WSt
+  The total business done on tlre Rio de Janeiro Stock Ex"
change amounted to 1.859:6983000 distributed us follows: — : - Telegraphs
: Amuzon Tel: Shares PP . "} 312 ‘? 812
foo ¢ dovernment securities: 1.398:4388000 ditto 59/, Dehs. Re. il o8 88 85 88
Bauk shtres.......... 101:4123000 : Wostery Tels, Co. sbares. | B38| 1418 181/2) 14
Railwny & Tramway shinres. 84 8005100 do do o], delr. vod.....| 100 103 100 103
Cotton,... ... 44:3608000
Tnsuras ]"' 82‘5’3388 Miscellaneous :
eellaneous, [ M 99 101 99 101
x i ° . .
Pelentures .. 105:1333000 Gity o Bt Lo T 7 010w l'r"._ 11| toa| 01| tosp
Mortgage Bonds...o.oevennennnnnnnn.. — City ol Snnlou lmp Ld. 6 ©/g cum pret. “.g’ L 118/4 :,1, Itk 1134 i
. T orm e 59/y 15t charge ¢ f
. I(:lnl week ending August 23vd, 1907.,.  1.£59:6988000 Rtio de .lunehu (‘ILy Tmip, 1 {lomlleﬂt e 4 1/d 484 414 | 43/4
: = »  August I6th, 1907 1.351:6063000 ad o/a Deb. 1878-50. ... b }85 33 {&l) |
. . » August "dth 6., 1.793:9923000 dv  1882-93 & 1901. -
8 3 Rlu xhs Junelro Flour Mills Limited.. . 15/8 17/8 918518 \ 17/8 i
: . do t, deb. . B
Closing Quotations. of Brazillan stocks and skares 8 1-.“.1,, Gus Co. Limited.. _“"_",'. dob o 123 1sapa| a2 i A
on the Paris Bourse 59/, Debs. (Rnsd AR & @ P
! Dnmont Coffee, ord...,...... . 1 2 1 o . ki
FOR WEEK ENDED do 7 /, o], Cam “prof...ies ni 9(; 95; 12 qg 12
12 °{a lut. Mor. de
= — 8, I’nulo Colfee Est, a e Ist. Mort. det 98 9% 10
i DESCRIPTION July Eith | Aug. 8rd ditto 70/ Gum, Prot. ole ort. de 412 aspa| 4d14] gsp
l “ 107 Witor Warka b 0;o w2 ) 92 5
| ditto 67 20d Db, 86, Bis.. ° 247 NI 9% 9z
i Stute of Minas Geraes 5 9., .uvss 491,60 485 Sio Paulo Tram. Lgt & Pwe. ($100) .. RRY 122 18 122
' + > Bubin..........r 802 433 ¥o 39/ b, Dubt Red, (8500). o[98 10l | DL 10fa | GBOfo | 85 0fp
i » » Espirito Santo 474 473 Ban Prulo Muteh 6 /¢ 1st, Mt. Du..,.......| 86 o1 8 o
' *» » Pernambuco 413 414
{ !« » Alngons b 0/, 1901 400 406 Central Bahia B heay Trust ;—
} s s Parh 59,...,.., 450 41 o . N . .
i > » Amuzonns 5 9)g 1506, .. 400 200 Reg, Trust “A” Corts. Rd.. 76 (1 74 76
i > > Paraub.......... 420 418 ditto  “B' Certs.. | W 25 81 23
i &0 Paulo b 0/0 . 478 482.50 Mundos Linp. 70/g cum: Pref...,0vvennnnni) 10 121 1 10 142 l 1t
H Clty of Bahix,,...... . 437 4385
i &30 Paulo Ltio Grande do Sul ex-c Ist nerics. . 441 444,25 .
i o do ex-c 2nd series...,... 448 res ULOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
i Yictoriz and Minas 1st series, , . 44d 440 o )
4 do do  2ud series, 441,50 488 . Montreal Prices N !
: North of Brazil Railway 402 897 Aug.2  Aug. L
ad North of Purani Railway, 418 d1e Mulcun ngllt und Ponor Co.. 44 41 )
Goyaz Ruflway 5"[.,........ 464 466 I su £0 : f
Bakia Docks aud Port Compnny 461 457 1us 1ms E
Port of Parfi, .., 480 47 94 1/4 RERTRS !
Brazilizn Rubber 2,75 28,50 8 1y2 4822 :
Noxth Weet of Bruzil llnllwuy,........ cesravenrers 404 404 4 T g
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BRADBURY, WILKINSON & CO,, LTD,

25 /27, FARRINGDON

ROAD, LONDON, E.C.

GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES, BILLS OF EXCHANGE.
CHEQUES. DEPOSIT REGEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUGTION, BY PHOTOGRAPHY, &c , OF
"THE WORK OF THIS FIRM PRACTICALLY IMP_SSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DZSIGNS AND- PRIGES SUBMITTED ON REGEIPT OF PART'G‘ LARS
AF REDUIREMENTS.

ESPECIALIDADES DA CASA.

Gravacao e_l—r;presséo de
BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS, ACCOES. TTULOS EM GERAL,
LETRAS DE CAMBIO. CHEQUES.

RECIBOS DE DZPOSITO.

ETIQUETAS DE MARGCAS REGIST

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA T W ADOPTADO 0OS METHODOS WAIS
MODERNOS E A ERFEIGOADOS FARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO<-SI3ILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANE!IRA A TORNALA
Q-ASI IMPOSSIVEL,

OS CLIENTES DA CASA ENCONTRAMSE EW TODAS AS

PARTES ¢ O MUN’ O, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS “EPUBI 558 LATINO-

AMERICANAS, COMO TAMB-M NO EGYFTO, CHINA, E
FUSTFALIA.

DESINHOS E ORGAMENTOS SERAD FORRECI™@S 205 INTFRESSADOS.

RADAS

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended August 22nd 1807

CLOSING
DESCRIFTION Sales | Highest|Lowest | This e e
- week Trevious
GOVERNMEST Sg-
CURITIES
Apolices 4th 4005 ....... 80 45785 45785 45785 4608 July 31
do 5th series...., 2 9128 $125 9123 — —
Munieipal Loan Tih. .. 15 1003 3 1008 4833 > 26
Amparo Municipal 7 96§5 4535 Y520 g Aug. 13
Mocora Municip: 1580 4335 9395 4350 uss N 8
‘Tatuby Muaicipa 100 8ug 8u§ 845 863 LI )
Esplrito Santo Munic. .. 350 3 5§78 0% 5§38 > G
8. Simde Munic........ 7L a3 uls Ui$ -— -
RAILWAY SHARES
MOBYANR cvuirnrnannans. 385 2823 2683 28uS 2688 » 13
Faulista, c.oooienanaan. =14 2798 2008 27718 270§ 3 12
BARKS
Commercio e Industiin 120 3528 3515 3628 308 > 12
de S. Paule o 146§3 lllea 14485 1463 3 12
Uuniio, - 020 HH8 938 4485 485 > 14
do y .. . 840 968 9 958 68 » DY
Italo #raziliano..,. 100 274§ 2708 2748 20us. > 10
MISCELLANEOUS
Comp. Melloramentos.. 275 1183 118% 118¢ 119 » B
Inter. Armuzens Gerues :
€/ 80 Ofoierieniinnss 200 blgo 5183 o185 -— —
MoRTGAGE BoxDS
Batico Unido............ 30 Ti8s 7385 7385 GY$ » M
Banco de Credito Reul.. 150 118 18856 14% g L, » 13
INSURARGI
Paubista....oooiiinunens 30 958 95% 058 915 » G

‘Fhe business done on the Suo Pawlo Stock Rxchange during the
;v&lalek ended August 22nd 1907 wmounted to Rs. G74:1388000, distributed as
ollows 2

Government Securities... .. eenus
- Insurtnee...veuvnraenas
Railway bhures
Banks . e
Mlscellaueous ver

116.9638000
2:8308000
326:8865000
163:8598000
42:7508000

Mortgage Bouds. . 22:83U8000
Total, week euded August22nd 1907 676:1783000
» »  August {5th 1907 . 416:496$(100
> »  August25th 1906... .. .. 334:947%000-

OBl & CHANDON 1900 Vintage. The
best Champagne in the Market. Can be

|| had at Crashleys.

The London & River Plate Bank Ltd.

ESTABLISHED 18§62

Subscribed Capital................ £ 2,000,000
Realized - £ 1,200,000
Reserve Fund................n... £ 1,100,000

19 and 21, RUA DA ALTFTANDEGA

AND

8z, RUA DA QUITANDA 8z

And at London — Paris — New York,
Santos, Sdo Paulo, Pernambuco, Parj,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysanda, Salto
and Valparaiso.

AGHNCIES IN BRAZIL

Mhnﬁos, Muranhfio, Ceard, DMacei6, Bahia, Vibtm‘ia,
Curityba, Rio Grinde do Sul, Pelotas and Porto Alegre.
Correspondents in all othier chief towes of Brazil.

BILLS OF EXCHANGE issued and purchaged on the
following places :(—

LONDON sand all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA. and JAPAN,

CURRENT ACCOUNTH opened with commercial firms-

and private individuals.

DEPOSI'TS received for fixed periods or at 30 days notu.e
of withdrawal,

LETTERS OF CREDIT {usued.

BTOCK and SHARE ORDERS executed and every des-
eription of bunking business conducted,

TERMS ascertainable on applieation to the Bank,
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A { MERRYWEATHERS'
|

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

LIGHT . PORTABLE

swon v pone || High-lass Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY
Founders of the famouns Saxon watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
and, in durability, warrauted for unlimited time. The train, escape- -
ment, isochronal hair spring, and the ecompensation balance are based on
scientific and praetical prineiples. Aun explauation of the many improve-

maingpring without disturbing other parts connected with it, and nume-.
rous points only appreciated by Watchmakers, would extend this card to

book form. .
The esseEtial pl‘x‘x}t of‘l 8 Watghl is ity perforAmance. Our best references
" A )
{ are our own Lange Watches used by so many American people, all yield-
FOR COUNTRY FIRE BRIGADES. ing the most remarkable results and satisfaction to their owners. Their
quality, durability, careful adjustments and therefore absolute reliability
Made in-several sizes. Suitable h:l;e e?t‘l'"m them the highest reputation and sustained it against all
¢ 1L100.
for Horse or Hand Draught. nnge’s Watches have been honoured at various Exhibitions with
. . 35 first prizes. .
Makers of every description of Fire . . ol _Tb ¢ ekt
iese famous watches can be bought by means of wee ayments
! Apparatus. of 10 franes. ey v pay
ASK FOR PAMPHLET 673 TX. Subscriptions to Club IX are now open
8ol " Asg FOR PROSPECTUS
ole representative for Brazil : — F. Hrusmann, RUA DO
1|l 63, LONG ACRE, LONDON, W.C. | ) OUVIDOR No. 32—Rio de Janeiro
\&L J First Clags watchmaker and importer.

estabished 1880 CRASHLEY & CQO.  @stabtished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belling. Mellin’'s Food. Wilkinson’s Whiskies. Bordeaux Wines. English Bocks  ‘L-vehnits
always on hand. Special Works to order. Subscriptions received for all English and American rapers, -

P.0.Box ¢ RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LISS

HEAD QFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements
TO PROPRIETORS:— Undertakes, with the comnsent of the Prefeitura of

the Federal District, the construction of sade pPavements in  this city. Infor-
mation regarding such work to be obtained at the Prefeitura.
, : " ‘ 1
COMMERCIAL AND PASSENGERS GUIDE.
Antomobiles ) Furniture
Martimi — DELIVERY CARS, T00 to 10,000 kos.—De Luxe CARS-— .
Ki Rochet=Sehneider.—Blum & Co,, 52 Kua 1° de Margo
—Rio. 12-2-07
- Photographers
Coffee Morchants grap
Ornstein & Co.—Rio—15, Rua Acre. Cuble address : Ornstein. )
8-3-Ub A
. ° Post Cards, Views and Albums ~
; H Chic. — L ieg — i —Ri
Curiosities Maison ( atest Novelties — 144, Avenida Central 1!19‘-120-.07
A. Jacobsen, Natté’s S iccessor.—30, Rua do Ouvidor—Rio. "+ Roofing
Feathier owers, Faus, Insects, Birds and other curiosities of Brazilian Eternit — The best roof of the Present. For Parliculars apply to —
Nutural History, Views of Rio, Awards gained at several exhibitions. Blum & Co., 52, Rua 1° de Margo — Rio.
Qrand Prix at thé 8t. Louis Exhibition. 20107 12-2.07
’ Rubber Hand Stamps
S. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
Drugs, Dyes and Chemicals Rio—1st floor, 27.7-06
Farbenfabriken — YORMALS IRIEDE. BAYEE & Co., Elberfeld
* (Germuny)—Ageuts: Blum & Co.— 52, Rua 1° de Margo’—Rio. Typewriters
. 19-2-07 ¢“Underwood” — Casa Edison — 105, Rua de Ouvidor—Rio
12.2.07
- Elettrical goods . Watohes and Jowellry
H. Smyth, ~ English Electrical Supplies. 115, Rua do Rosario — Rio, “Omegn"—O0S0AR MAOHADO— 67 A, Rus do Ouvido-~—Rio—Watshes
- 21,706 Clocks and Jewelry of fineat taste. 19:9-07

ments and conveniences, as in case of ae-idents, replacing a stalfor a -

e e L
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Closing Quotations of Brazilian stocks and shares
- - on the Brussels Bourse
FOR WEEK ENDING

July 26th [ Aug. 2nd
1907 1907

DESCRIPTION

Minns paper 247.50 215.50

Rescission Bonds 4 %4. 61.25 80.40
Port of R de Janeire & %o 96.50 96
City of Parf.....oionicennan 8063 363
Auxiliare de Chemins de Fer an Brésil Pref. 950 950
do do o Ord 9419 445
Rio de Janeiro Light & Power Debs..... . 420 420
de - do - Bhares....ceerirenians 243.50 237

lﬂaﬂoe | Havket

COFEEE ENTRIES

FOR THE WHKK KNLKD FOR THK CROP TO
il . i B
Kio August 23] August 16[ August 21 Augnst.‘23l Aﬁgust 21
107 | 17 I ©oab 17 l g
By Central B'y...... 27,218 ‘31,496 59,885 148,054 301,817
» Leopoldina ity _ .
N Intand .. PN 30,423 80,676 11,916 171.012 193,521
tlonatwine, dincharged.. 4,194 -~ 4,426 2,011 20,628 20940
Totnd 67,680 66,498 76,846 818 694 518,778
ransforred { 0
Nictherey... . 2,613 2,280 2,926 12,03t 24 872
Net Entries at Rio..... 65,217 64,218 73,890 836,668 443 906
Cosstwine, in transit. .. —_ — 4,000 —_ 14,797
Nictheroy from Rlo &
Leopoldina R'y...... 8,026 10,148 6.203 87,696 39,944
Fotal Riotnclnding Nie-
tharoy & trumit, ... 73,843 74366 84,003 874,250 518 647
RANTOS : 222,995 163,833 40,4401 1,836 027 2,054,842
Futal v & Banlos.... 295,233 238,194 493,588| 1,710,286 2,603,460

. " i
‘Flie coast arrivals for the week ended August 23rd were from :—

S. Matheus. ..o vigevennenenrnan.y 1,081 |
1tapemirim.... i 817 1
8. Joiio da Barra. . 774 !
Piume. 631
Santos. . 654
Caravellas. 123
Yaraty....ie. ! 54 i
[ =) AN TSNP D 4,194 naga.
S . . i . .
‘I'he Latnl entries by the dilferent 8. Paulo Rejlways -far the Crop to
August 23rd 1907 were as fallowsz—~
‘ o el L ehaiing
! Fast Soroealan® . Tolal ac Totul ar at
. Juudishy andothers . 8. Paule  Santes 8, Panlo
t9u7/1908 1,219,874 116,049;  1335,923 11,336 027 ‘lnil

1906/1907 1,930,400 153,528 2,083,998 : 2,054 842 29,086

' [ |
' GOFFEE LOADED (EMBARQUES)

DURING wKEK ENDED |¥OR TIIX CROP TO
1907 1407 1806 907 ' 1906
Aug.28[Aug. 15 | Aug. 21| Aug. 23| Aug. 24
Riooecesasansns 309,491 llﬂ.ﬂlﬂl 8,9861 ¢71.179}; 313,656
Ricthoroy. 1,939 5,438, 13,000 3104211 30.220
In transit... PR — — 4,000 —_ 14,797
Tota¥ Rio Includtug Nictheroy . ) i
& trinsl .|111,480| 123,757 26.936| 803,121 . 263,68%
-[181,638] 188,611 B856.565 2,040,560{ 1,617.964
Total Rio & Hantos..........|293,063| 812,368| 883.801] 2,843,671 II.SSI,FAG

Rio de Janeiro, August 24th 1907,

Entries at fiio-and Santos for the week ending August
23rd were 58,089 miore than for the previous week and
197,295 less than for the coyresponding week last year,

For the crop,entries reached 1,710,286 hngs against 1,414,048
at the end ot the previous week und 2,608,489 Lugs at the
corresponding dute lnst yeur,

Bhipments (embargues) were 19,200 bags less than for
the previous week, and 90,783 bags less than for tlie corres-
ponding week Just year.

The avernge price for Rio No, 7 was 3$540 for ths Market
agninst 5$574 in the previous week ; and at New York it was
6.37 cents aganinst 6.37 cents for the previous week and 8.69
cents lastiyenr.

Btocks incrensed 7,607 |lmgs and are 300,363 bags more
thun lust yenr and 853,885 bags miore than in 1905,

Suntos entries are 59,162 bugs. more than in the previous
‘week, and stauler than shipments by 1,113,032 bags, The daily
average for Lire weel (6 days) was 87,166 bags us ngainst 32,766
“list week and 68,740 Inst year, i !

4

On Monday exchange dropved 1/16d, bus, as js always the
case in un overstorked market coffee prices dropped too. No, 7
was only affected to the extent of 50 réis per arroba, but better
qualities no longer command prices digproportionnl to the
quoted type, and the full has, therefore, been eonsiderable all
round. This was, doubtless due to the greater proportion of new
crop entries and the season’s record of 40,000 bugs Interior Re-
ceipts at 8o Paulo.,

On Tuesday the murket opened very quiet with scurcely
any demand as commissarios refused to come down to the low
offers, Wednesday was like Tuesdny, On Thursduy prices fell
to Rs, 33400 per ten kilos, but No. 3 feteched Rs. 4$425, compa-
ratively a high price, though showing nothing like the dis-
parity of three weeks ago.

On Fridu, the market improved with the rise at New-
York on Thursduy afternoon, this better agpeet being sustained
today und prices closing steady ut 3$475.

The record of Lusiness done is small, American export
houses having held aloof during all the week, but shipments to
Burope were very large, and stock fell to the lowest figure
since 28 February.

Receipts hiere for this week are about the same us last, but
the averuge has risen at Bantos from 82,767 to 37,166 per diem,

Reevipts for the week ended Friduy 28rd were here 84.7 %%
of lust years, but the weather hus only just cleared and should
the hot sun last and coflee be put out to dry at once, reckoning
o week for the deying process, and at least 15 duys for the con-
veyanee-to-muarket, bigger receipts may be expected to appear
about the middle of next month, when nearly ull will then be
new crop.

At present the receipts are composed of not more than
70 per cent of new crop coffee, fromy which it may be coneluded
that old crop remittances are still fairly large, and that the Just
Rio erop was even more considerable than appeared at the end-
of the season. -

Some of the new coffee received here this weelk was found
to be dumuged by damp, but that received in fuir condition is
in good demand. ' ;

X Commissarics I'rices M ket Prives

August  19...... 58200 to 538300 58100 to 53200
» 20 45100 to 55210 53100 !
» 58100 to 58200 53100
» 58000 10 7S100 . 55000 to 531°0
» 58200 to HS300 58100 to 58200
> 58200 to 2£300

53100 to 5$:£00

Sdo Paulo, August 24th, 19@7;_

The chief,event of the week was the sudden collupse of the
New York market on Wednesday and as speedy recovery the .
duy after. Both movements are rather inexplieable although
it is rumoured that ndvices about frost, coming from here, ig
responsible, ‘I'his information must have been unconfirmed,

* as the meteorologienl service has not published any report what-

ever from which even the appearance of slight frost in the interior
might be deduced. .

The wenther has been perfect in every respect gentle rain
fell during thd first days of the week alternating with bright
sunshine, so that everything augurs well for the first flowering,
the inore so 2s the most criticnl phase of the moon: has ‘I‘){tssed.
without any atmospheric disturbance. .

"The speculative murket in Santos responded. very readily
to the fluctuations of that of New York, so thut type 4, Septem-
berdelivery, was sold us low as 43000 und the day afterup to
4$075 was puid, but could not be maintained, and receded to
4$025. ;

Spot coffee was held fairly firm although there areindica-
tions of greater willingness to meet buyers who bave not §howu
any eagrerness except tor a féw thousand bugs of green coffees,
for which faney prices have been paid. :

I'his indifference or disinelination to operate is due fo. a
similar apathy shown in the consuming markets, bent on, liqui-
duting ftheir September position which proves larger than
expected, but do not go in for fresh imports as enough ;coffee
arrives there to meet requirements. P
Orders from Europe for superiors vary between 336 and
34/6, R
! Penberries have been in_better demand and premium of
3/- to 4/- on flab coffee is puid. :

As the freight to Huavre is still about 6d per.ewt, dearver
then to the otler north Eurcpean ports, (London excépted),
business is ratker difficult with that niarket, which keeps
prices up best. .

Phe United States are almost entirely out of the market,
even smull orders for consminption are searce, o

Shipnents are small under these conditions as all other
engagentents huve been executed and we must look forward to
an increuse of the stoek during next week. C

Entries keep more or less on the snme level as before and
consist now of ubout 50 %, of cotfees of Lhe new crop.

The correspondent of the Havre firm of Hayn Roman has
the courige of his convietions and does not mince matters, He
estin:utes the Suntos crop at 8 millions that with 2 millions old
crop yet to come dowu, makes 10 millions in all for Santos, and
for Rio and Minas six, though he admits that few have the con-
ruge to estimate over 5 millions. It does tiot require much cou-
yige to- write anonymous reports for publieation in Hamburg,
The record Rio and Minas ¢rop was 5,871,775 in 1061/2, It
would be interesting to know on what this correspshdent founds
Kiw estimates and how he I8 going Lo crayl out of them if, as

giseing possible, the crop is not over 4 to 4 1]2 millions! ™
: ] :
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| . MANIFESTS OF COFFEE . .- BARTOS . . . : 3
During the Waek ended August 23rd, 1907 N R B |
R . A DATE {NAMK OF VRSSKL| DESTINATION .| .. .SHIPPERS BAGS | TOTAL
i v RIO DE JANEIRO
- - ) - , Aug. 16 SaIa»iadnca. ....|Hamburg...... %"hegdo(f Wille &go. lg.k';%
N i VEBSKL | DESTIN y HIPPER Brug | TOTAL ] ~ ® o do rndo Chaves & Co. 2
pATE | AMEON PEATINATION stinkriEms P T do do E.JobustoudColtd.| 5,000
: . — i, - - = oW do . do Prado Lima & Co... d.%
. . d Barh &Co...... !
: Aug. 17| Lombardia.....{Ode sa.. [ Binto & Cov....y.en| - 800) . go d0 Snrilusu 1 Frane 3
z st R . (3 o . F. et 0. Frauco
| s do Constantiuop! l‘heodor Wille & Co 760 1,050 . Bresillenne.., . s.. 3,000
. . Peiost 2 —G 66-‘- » .do do @Q.ds Fonseca & Co. 1,600
o2 17 Dllmz.;l.o.. seaes | IriEB Bé- reenae ¢ D«lmla; : 132; go go 1?‘ermnAnlarBulzvz&(}. llqgﬁg
. N . 3 o o 9V) varo & Co..| - 1,25
» gu 8r|l:lelrlll‘«]! }{-:& 3-326 R T de do Bulc{w[n & Coueens '_550
» o ustav Trin b0 > do do Hehmidt Trost.... 00
> do Eugon Urbau...l.. 125 e e ode t - 0 do Krische & Co...... 250) 40,214
. do bnrlo P:u-;tg & Co.. gZ'_J B . —_— .
do rnstein & Couen. It » 17| C veaere. |New York,....|Hard, Rand & Co.. .
M do Theodor Wille & Co| 125 1659 M o S N. Gopp & Co. Lnd o]
. " » . do . do Buldwin & Co...... 4,078
> 17(S. salvador....|Manfios ...,...|Pinto & Co..eeueens g() > do do G. dn Fonsecs & Co. 1,600
» v(j‘ . 9 'g > go go Barbosu & Co...... 748
» o o » o o 650
do do 90 » ] d Krisch 400| 23,685
: do Cabedello ... Zenhn. Rauos & Co.f - 100 do ° rischo & Co — '
» . do Itacuatiara.....|J. Dias & Irndiow. .. 63 « 1?|C. Prince......|New Orleans..|N. Gepp & Co. Ltd. 8,750
» go Cosrs do s:ugex‘x Ul}:gz... . 4% » do do S. F. et C, Franco
» o BRER .. veey 0ol | Biqueira Ouenene .| Brésilicnne... ... 1,000
» go gm;tauhﬁo‘ dd: l% aat o do do Zerrenner Bulow&C 1,000| 5,760
» o 57 SN . L —_—
. v 17| Brasile.........[G sassasess | Prado Ch Co. 00
» 1718, Zuir...oo... {Pernambuco .. | Bugen Urban. 423 » rast Edo enoa do Gfltll:\oll‘on:zgi ff‘: C‘;. gOO
. goo dd: gil:g;gn(‘zbo 2?3 . do do Sundry....ovoeeenn.]. 2| 1,002
. »
B » do Cearfic.cuuness do 100 . » 18] Teviot.,........|London opt... Geo. W. Eunor..... 4,480
» gu Part do %iquelr:\l%’ Lo/ O ‘12-5‘8 . > do do do Nossuck & C0 v.vas 8,664
> o arfi.viaesesss |Engen Urban . . » do do do N.Gepp & Co Ltd.. 3,000
» do do Pinto & Co..vuuu.nn 820 > a do d E.dahaston & Co. .. 1,4
» do do Zenhga,Rames & Co. 250 » d: dg dg S. I":."i;. ‘El. Fr:;)ut':o o4
» do do Orustein & Co...,.. 176 2,317 Brésilienne . 1.000
> ceveenns [N X
N New York..,.. | Theodor Wille & Co - 14,500 » gg Havre do llllll(;;l;l'l‘zg . é,%
o . do do Q. da Fonseen o 1,500
: gg . gt:zg:lv [’f:li’t;hs &Co g‘ig 1022 . do do _|ZerrennerBulow &C 186 20,923
: » 20({0rita..........|Lisbon........ |Bundry.. . —
» 17|8rasile........|Constantinople| Lheodor Wille & C.| 1,230 Orita - Ldsbon ety —— 20
s go g: l.g\og » 20! Dungeness,,,.,{Now York .,..|Arbuckle & Co.... - 46,038
> 0 -
M do do 2507 8,000 " » 20| Atlantique ..., ,|Bordeaux.....[Sundry .......... . — 70
» 17{Salamanca.....| Hambury opt . do - 8,250 s 2| dgurtaine... ... |Morseilles.. ... | TheodorWil
> do do do ' |Eucen Urban 2676 ) Wfdaurtatue.. ... |Mres o & Gyl 10
» gg gg gg (c;ua]t)x::i'z‘ll:‘l;k . 223 s do go 5rigchel & Co...... 1,000
» . 3 '
> do do do |Uustav Trin 2,610 . i g: Cesne..‘.’...... Hlali'd?.m:tl:;“&&cs?n ?gg | 4000
> do gopleuhngen «+ [Theodor (;Vllle & Co oo -
» do othenburg. .. 5 20| Asgenting .....| Buenos Aires.. | Salles Tol . i
i .l do Wiborg........|Eugen Urban.....,. 600 : A'“’"é:“ ] no?lo ires K‘:‘i::hn iegg.f.(f?. l’ggg
» do Llananndou. . do 250 » do do Orlandini Bobre. & € 505
; gg Sundswall,.... | Gustay Tg?nku & o ?gg > do do Fili Martinelli & Co. 1 2,686
- do JIC. Dabelow......... 253 Antwerp.,....|T Wi — 7463
;- o Stockholin 1o o 20| 16,071 ? B Nerderney oo, ADROID-s.. . o| Fhoodor Wille & Co) ?
- » 20| Nilew.......... | Buenos Aires.. | Norton Megaw & Co — 1,000 ) . u Aaclun&........ ’ gg' Bulgzﬂtf‘:gg. Ltd g’?‘gﬂ
¥ 20{C. Priuce....,.|New Orleans., Theodor Wille & Co.| 8,600 . : - gg g: hedu‘\dglfj n\ﬁﬁ: ‘igu A i;gg
» g" go gui)m 'ch‘rié:k(s &C. gggg 7066 s do © do Nossack & Cosivvas| 120
. » - do - o . Pareto & C....., K o ‘b do do - 50
© i 21| ftaperuna......| Porto Alégre. . [Siquehraa Co...... 625 . gg gg ?:::n 5?.'&?;3 gDCoA : ggg
. do do, Zonha, Ramos & Go 150 » do do ZerrenuerBulow&C.| 160, :
. do dg  |Castro Silva & Co .. 250 » a0 do Sundr ; 00| 12,000 -
» do Pelotu%.....,. ;lql;le!rn&Co ..... 476 Frorenneeeres '
> do enha, Rawos & Co. 75 . y 50
> 35 Rio Grando... giqueh"u & Co.. .., ’ 308 . : »2-1 Raebur;n....... g:tntl::drugm““' . Geppé’;?o». Ijtd. fg‘?l%
- o ustro Silva & Co.. 230 2,154 » |- - de . Copaubngm.x“.‘ do 2,000
. =i . . X
2 2t Carcaz/gdo sieee 'frugcahnm.o gugen'Urban......’. £0 ER . do . Gll‘tllemhur do 2a0| 00000
> 0" #lpRraiso ..., |[O1nstein & Co...... 300 . “ b 28 Nete 1 E: ; 7
» do Cogquimbg......|John Moore & Co., 50 400 “a ‘2 Hete "';l;;“‘"m l?ueuo%ﬁi}'es.. %?I'llltl? I(l]:lnﬁq;zé:usf.(.‘ ég? 987
» 91| Attantigne......|Bordeaix .....| Onsteln & Co.. ... 1, ‘ s N P i
.t a 30 i Cavlo Pacero s o % e‘w.”,mm', gosurio Sta.F6{ I, Mntlnrxvuzo‘ .& Co —_ 1,041
R do do C. Dabelow.... 1,000 ? (bert. | Genon. Cheodor Wiile &
> do Orau.....:.... |Bugen Urbaa... 'soo| 8,850 P_rmzt {:i‘ciru[bfﬂ' G.B:J ‘.mli . éh edo::lzr);u},‘ll;;:‘ g g:: 2'2008 8,000
- s 931Chili...........|Montevidéo...|Pinto & Co..... i ¢ e W . . o
-2 do do Custrs Silva & 6 i SR i ] e v A R 5200
-3 gg goci (Z)i:::z‘:ellfxn.:’?; & Co. [ .y “ do do |8, F.-et-t: Franeo| -
. . 0.2 5
. do Buenos Aires.. | Norton Megaw & Co 83 . do do N‘ﬁﬁs‘g{legn%& o 4'(%1‘,;?
» do do Clarkson & (ross, ., 80 ’ . : 2,0
L » do do . [Baldwin & Co...... 2.000
o do do Ornstein & Co.,, ... 300 877 » do * do Barboze'& Co, ... 2.Hi0
i » 23] dguitaine...... Marseilfé’sbp(. KnernlaiéJulnlor&C 1,750 : . gg ﬂg g.gé’.’."iﬂ'.ﬁ:.‘"&bg‘l‘m - Lo
Poe e do . do -do | Theudor Wille & Co. ‘500 L . do a0 @. dn Fonseea & Co :338
> da ?rnste!n & Co...... 1,600 . do . do Hord, Rand & Co... 760
. : go P}lrln Pi;re‘t]n & Co.. 125 > do do Prade Chuves & Co. 500
: Qo 3 cg:ﬁ.e]-;v ez & Co. “,’S“ . do Hamburg...... s.BFé. ﬁ;. C. Franco
. oloW . uues 5 5o - . résilienne....... 7,600
: . gg e " binto & C(Lo %gl_) > do do Prade, Chaves & Co 7.000
> go I’hlllp;aevllle cAocusten & a0 128 . : gg : 32 152;):,?:: “‘VII(I:, & Co f’?‘,’?,
s » do Gugtay Trl kv&co i o5 . N w & Co .. B
. o Constantinople] C. Dalislog - é& -3 4 . de do Prado Limn & Co,.. 1,600
» da, do Eugen Orban, . 620 L go 4o Durbus & Core, ooy 4z
» do . do Gustuv Trinks &Co.. 62; ' " gn go ?thm"lALl&\Tw”. 0 L
‘e go . |Smyroi.eey . Bigen Urbnn, ..., 5u) : d: dg li:l\i{hn ‘zx é?)& oo o )
» o do Gustay Trinks & Co. 7
R go ‘o, Carlo l‘m'cllu & Cu: 1"2(5)8 ‘ . do do Krischa & ¢, 4,978
. o do | Ornstein & Co. .., 125 i #ientes
. g" Bnlonlc?....... untie e 6o 268 Corrientes......|New York,, ... |Theodor Willo & Co = 10,600
» o it Ocnsteln & Coo. .., 8
> . go Iueholii‘ Veenenn lunp.m: "y I(o i, ' creen l%g ' Qljon a0 llg:)lls‘z‘l):?l‘;cyc?,“ls&(
> o do C, Tahelow. o viie 125 Bevill Oveenrs
. ; 5 vitle Nossack & Co......
: gg : Sanﬂou‘;lo.. e -")x.“;.l-(«’(.[:'.‘,‘ 34‘ u, f (‘o . }gl: Cadiz... : g,. d,.,lm,n“cn & Co
» do Cesmetclt .,,, Carlo Pareto & Co,, 12 Malaga N:JLB: ""“;g"--'”--
3 do Mostaganem ,, Vinte & Co ., 250 Barcgl(;ﬁ":"' G dmI:? o ‘&'i‘“
.. do Golatzieeiarae.: lsugeu Urhan, . 1% do." o P;ndo Col;leecn& CIO-
> de . | Kustendje. Aurlu Pareto & Co...j°  '876] 11,250 do Bm-bgzn &vaz:’ o
> 28[Strathblane.... Theodor Wilie & Cn.] 90,000 ¢ B & Cu., ;
: : g: Rolorto doCouto +0 800 . . do | Bundey et a1
‘ - |Bugen Urtun....,.. 500 v 93| Beltaura'l;’,,.[New Orloaus ;
M . , +4 «v.|New Orloans,, ;.| Bnldwln&Co......
- . do do |Kurl Valals Jur.& © W0)_BL0 | ey do ~ do - N, Gepp & Co.Ltd,. - 4,250
) Totelysovaefsanronns 106,980 ' ' i Totalisasuafearyeres] 484,848
. = ——— M - - = c . - - e

-—
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The cofiee sailed daring the week ended Angnst 23rd, was
"' consigned to the following destirations ... ’

EuBOPK & 1. I I TOTAL

uNITED R  coxmy| WIVER] oTnxR crop

STATES ":A'":::: ACOATYS pparx ] CAPE] nogrg ok | TODATR
Rio...... szelol  76,630) 6,458 23m| — - xoe.sso‘ 781,531
Bantos...| 90,0i8] 159,596 — | 4664 — — | 284,833 2,008,612

Total
490771908 | 112,693 260,226] 5:458] €,041| ~- - - 891,813| 2,830,043
11 UL 97,938 2,142 7.462] 8,956] — — | " 171,538| 1,252,683
: : T

o e

VALUE OF COFFEE CLEARED FOR- FOREIGN' PORTS

Week -ended
leug.zs -Aug.16|Ang. 25! Aug.16] Crop to Aug. 2
Bugy Haga £ £ Bags £

RiGee caererraannannas 101,627| 149.814| 160j664| 238,929] 6v9.770] 1,066,954
Bantos .... ...eeee...| 284,423] 240.4511 529,203| 279,231) 2,088,608 8,746,985
To  1h7/1W8.......| 855860 298,765] 069,586 519,163 2,768.008| 4,813,853
de IMBIMT. ... 404,054 164,006 956,365 044,748 1,662,697| ‘3,455,115

'

Weekly Report of the Companhia Registradora de
guntns. Sales registered on the basis of New York Exchange Standard
0. 4.

By Cable:—
Bales for the week ending August 9th 177.000 bags

Glosing quotations for August.... .... 48050
» » » September . 4$030
» » » October...... 45100
» » » Noyember...... 48150

Up to 23rd August entries for the last eight years were as
follows : —

1907 .\ 0ui1s 1,710,286
1906 . 27540056
1905 1,982,264
1904 2,209,645
1903 . 2,639,637
1902 . 2,410,785
1001 . 2,807,814
1900 ... 1,870,601

Compared with 1906 the percentage of eniries has fullen to
67,8 %), from 69.4 %, on 16th and 68.3 %, on 9th August.
. Compared with. 1905 tlie percentage has also fallen to
86.3 %), from 93.5°,0n 16th and 86.6 °/, on 9th August.

The similarity we referred to in last week’s issue between
‘this year’s entries and those in 1900 for the sume period con-
tinues, the difference being only 160,000 bags.

Extraet from Duming and Zoow’s Report. July 31st 1907:

The present Santos crop proves to be a late one, ne new crop coffee is
offered yet and receipts, consisting of old crop, are running lighter than
had been anticipated. Large crop estimates, which have been current some
time ugo, are no longer popular and an opinion is gaining ground, that a
small crop is to be dealt with. The Rio crop appears to have been over
estimated as well. Altogether it looks as if a shortage of 8 couple of million
bags were to be faced this crop year. The range of values will now chiefly
depend upon receipts and weather reports, as far as the growing crop is
concerned,

European stocks have been showing a surplus of 432,000 bags at the
end of last month,owing to the Sio Paulo consignments, but visible supply
is exhibiting a decrease of 43,000 bags, Deliveries in Europe during the

- first-six months have been extraordinary, even 722,000 bags more than .

last year,

Duuring and Zoon’s figures for Visible Supply
' on Stst July and 30th June

107, iiieinenennnnenee. 15,884,000 16,307,000
1906.... ... 10,030,000 9,772.000
1905 .. 11,582,000 11,328,000
1904, . e 12694000  Y2/431,000
A90Bessseniriinnininenns, 12,523,000 11,989,000

The Jornal do Brazil is responsible for a very unlikely report that
the Bank of Brazil is again buying coffee to obtain cover, History some.
times repeats itself but in this instance, with prices liablé to fall at any

t and no ch; of puttin, hange down as was done Iast year to
mte up for losses, we doubt if theve is anyone foolhardy enough to take
-such risks,

C. ). LEECH AND CO0’S

Coffee ‘Statistics 1906 == 1907

On.Sale at “The Brazilian Reviow" Oftices
RUA VISCONDE DE INHAUMA No. 42
PRICE v: 88000 '

NEW YORK TYPES FOR BRAZIL

A committee of the Nitional Asgsociation of Agriculture,
nominated specially for this purpose, has published an impor-
tant protest aguinst the reecent resolution of the Santos (oin-
mereial Association adopting the New York types of coffee for
the market of Suntos. ‘This protest applies equally on the Rio
market, which for many years has accepted the New York
clagsification, . T

The Nationul Asscciation of Agriculture is not in iteell &
tribunal with indisputable authority to pronounce judgment on
the case in ‘point, but the conelusions druwn by them are so .
reasonable and convincing (hat it is not unlikely that publie
opinionwill be roused to the necessity of a change of njomen~
cluture, : .

1t is pointed out, in the first place, that the aceeptance
of the New York types has been solely due to the deliberations
of & group of traders in Santos without reference to the plunters
or the government,

Secondly, that the committee finds that the adoption of
these types hus no purpose in view further than to facilitate
speculation, whereby four or five times the atnount of coffes,
produced are bought and sold, thus aceounting for the daily
oscillations of the legitimate market, prejudicial to coffee itself
and to other merchandise dependent upon it,

Thiwdly, it is very ecorrectly stated that the types best
known to consumers, such as: Moks, Juva, Ceylon, Porto Ricg
&e.,are largely eomposed of Brazilian coffee without any proper
recognition of the fact being made, whereus the residue of
indifferent quality is alone put forward as evming from this
country,

Fourthly, the Commitiee claims that there is only one
ideal clussification, sarrived at by chemieal anulysis, and that
it is, therefore, absurd to pretend that arbitrary grading to suit
the New York market is alone suituble for the Buntos trade,

On the contrary, if we must choose between the speculative
types at New York and the old-established names of Moka,
Java, Ceylon, &c.,we should without hesitution adopt th:e lutter
for use in this country, whilst the government should encourage
the investigation of methods of adaption in order that the coffee
exported should properly meet the requirements of consumers, -

The committee is to be congrntuluted upon the result of
their deliberations, which shows evidence of much sound good
sense. There is only one objection to be made, We under-
stand that the governments of Sao Paulo, Minas and Rio de
Juneiro are ineclined to spend mioney [reely on propaganda,
with the objeet of making Brazilian coffee known abroad on its
own merits. - That being so it is perhups a mistuke previously to
baptise the produce of this country with the names of Moka
and the Euast and West Indies. O the other hand it must be
remembered that the work to be done is two-fold, first to push
coffee in general, and then to devote attention to Brazilian
Coffee in particular, ) -

The one must inevitably follow. the other, because people
who have not hitherto learned to drink eoffee will certuinly
refuse to touch what they have been taught to consider the
worst of all. .

At this stage then, the adoption of the conunittee's sugges-
tion can only be beneficial, and Inter on we hopé to see **Good
Mild Santos” and *First Rio’’ rank side by side with the best
of other countries, and Brazil filling orders for »ll kinds without
any posribility of misunderstanding as regards origin,

OUR OWN STOCK

RIO : Stock on AUZUSE16., +eevevennrnenicmnnsansnseaneaes  BIZTEL
Entries during week ended August23........c0viennns 65,217
. 637,943
Loaded { Embarques) for the week. .cvvieieiociannns 109,401
Stock in Rloon August23......ovoihennnnnn. 528,457
-8tock-at Nictheroy.and Aflont.on Augost 16, ..169,8 6 e
Entries at Nictieroy plus total emburgues
including transit....... deedssrrasunes .. 119,456
T 289,312
Deduct: embarques nt Nictheroy and wnilings
during the weeke,eeeveeierneeieanaeass 108,932
Stoock at Nietheroy nnd affont on August 23 180,380
slcbck tn Ist and 2nd hands and those at
Nictheroy and aflont on August 23...... 708,837
BANTOR : Stock on  Auguet 16. .. .0 veveieeanas o 1,197,178
. Entries for week snded Angust 23..,........ 222,995 :
1,420,173
Touded during sume wevkoeereoesesasaenses 181,
Ntooks fn Nantos on August 23..........,....  1,238535.
Slooks in Rio and Bantos on Avgust 23rd, UNT,....... 1,947,373
do do on August 16th, 1907,,..,.. 1,939,765
do do on August 24th, 1906.,...., 1,557,009

FOREIGN STOCKS
Aug. 17/1907 August 10/1907 Aug, 18/1906
)00 2,822,000

United Slutow Porby,.ees 3,682,000 - 3,520, .R22,
Havre.vioonaes 3,088,000 2.930,000 1,876,000
Bollt esovasanans 6,616,000 6,459.000 4,608,000
Dellveries United Btates 58,000 . 92,000 71,000
Visible Bupply at United
 Btntew porteeieesss 3,903,000 3,912,000 3,184,000
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'GOFFEE .PRICE CURRENT . ‘ o .

For the week ended :All_ggst 23.rd,bl'9:07, " A ; } ' e é“gﬂyﬁ[m’ke‘ o A it

osing quotations at Rio on August

DESCRIPTION August  |Aug. |Ang. |Ang
: v ipey Pernambniéo and Bahin.,

e | Aug, Aug. Aver T e 1) lig are
19 20 92 22 28 s

" ‘28rd for” Cumpok, Berg

‘Campos _ Sergipe Pernambuco Bahia

. CR1G— " White Crystal.......... : 560—570  — 580 ;
i . 3.744 Yellow crystal — — — —_
Market N.6. - 10 kilos { 3318 ﬁ{ascnvinlms..... 500—520 440500 — -
e - 10 ascuvo good.. . —_ 330 330 - —
N.7. e ) Bl & o .
U SR | 8,608 v regular. . —  310-320 310320
3 ..+ N8 » > % 5 gt o medium, . — .- = g
: ) 398 - Seguudo jacto. - — — 5
Tr NO.o» e % ’ 3.5361 White nzina — 5350—560 — g
- SANTOS— . . R \ -White 3% g S — 520540 - !
§ - . . . R M . : omenos. . ... — - - 3
Superior per L kilus, 3.810)| 5.800( 3.800} 3.800] 8.800| . 8.8001 3.800 . . R !
Good Average........ 3.500( 8.500] 3.500( 8.500| 8.500 3.690l 3.000 Butriss at Rio from Ist inst to date.... 95,969 bags .
- : ’ C Clearusices ditto a0.174 » | ;
. N YORK per 18, . “Sto ; 262,878 »
. ol N.7....0. cent. 636l 6351 6%, 635 63 ' .
; T","_", N 7(.} - oen Gy G| 6 ,;:- H ,;5 H ,;‘; — Market paralysed. i
L Opti - —_— i
; N > 5.7 6.70| 6.65| 5.50] 5.0 . i
T » 5.80) 8.7 B:701" 5.0 5.7 Our correspondent in London writes that it is understood to have been by !
i ’ * 54] 8.80; 5.85 5.75 5.0 the express desire of the International Commission that the draft protocol
| HAVRIE. per 50 kils|' should not be published until:it has beenaccepted by the Governments
. frate concerned. This prevents any discussion of its terms, and the debate. .
6.’1%!“""‘55- -~ R 387! 23.50] 30.00 whichi was to have heen neld in the House of Lords, has been abandened b -
M Delz-..':.. N 45.75 dsjz,g P on the ground of public policy. In the House of Commons, however, i

when the Supply was under discussion, the subject was raised, and an

W
39.00| 88.75] 89.25 when t i
iniportant statement made by Sir, Edward Grey. ,

. »  March. »

HAMBURG per’ Uy 2

Optionn.... plannige N o ) 1
S8 > 80.50( 30.60] 80.25 30.50" 30 83 o g D
. U 31,25 8L.2b) sL.00 : BLUD 5L OO FROM OWN OUR CORRESPONDENT :
: »  March, » 3L.60{ 31.607 31.50 . 1.2 31 60, 81 41 London July 29th. 1907
P ’ . , .
LONDON L. : . . s !
opii ! per cl"f”. . b The reports with regard to continental beet are more satisfactory now,
pligna...... shilltuge ut & continuance of good weather is necessary if there is to be a fair
0g9| o8 ag . vzl ug ¢ R b
. : i‘;{’}t : .E;}S 52;.{; 332 551/2 . 33/(" égf_’ “’é’glg crop. Consequently, priecs are somewhat high; the following f.o.b. :
.  March 30/8] 303 80-| 20- vl 50.6] 30,4 prices ruled on the 26th inst. compared with those of the previous four i

years :

_ 1903 1904 1905 1906 1907
SALES OF COFFEE for the week ending ' 88 /o Bect...oweo.... TALL2 93 - 11j0 /& 8/6 1/2  9/3 3/4

Tirst Marks Granulated 9/6 3/+ 11/7 1/2 2/ I 113 3j4
Aug. 23 107 Aug. 16,1907 Aug. 24/1908 s ks Graniate / / 1y 12 10/8 173

[T 58.000 42,000 24,000 -
SHntaa.. 8,840 68,613 263,050 The Permanent International Sungar Commission "adjourned on
ot LIL50 ' - : -~ Saturday, and will meet again on September 1st. \What actually happened *
P otleaveeeen. - LB 110,613 304,080 has been kept a profound seeret, but Reuter’s correspondent at Brussels,
R apparently inspired by M. Capelle, reports that the signatory Govern-
H . . - ments are anxious that Great Britatn should remain a member on her
HOURS OF. RAINFALL . .o own_terms. As it happened, however, several of the delegates had i
, o reeeived no final instructions, and the meetings last week only served the '
(By tavour of tha Leopeldina Raflway) ’ useful piirpose of clearing the ground. -
M. Capelle is reported to have said that the request of G-eat Britain
to be relivved of the obligation . to prohibit the importation or impnse a .

- ADGUS?

A7th, 19th.

countervailing duty on. bounty-fed sugar had given rise to lively appre-
hension in the busipess world.  In spite of the fact that Great Britain was
piepared to, maintain the remaining guarantees required by the Sagar
Convention, there was renson to fear an invasjon of the British mark:t by
bounty-fed sugars, which would ‘seriously’: compromise -the commereia
interests of the other contracting Stutes. If, therefore, out of a desire for
conciliation, and in order not to dissociate themselves from Great Hritain,
the Contracting States were induced to ‘take’ the British proposal into
consideration, it would be indispensable to stipulate for fresh guarantees, -
in the first. place, to prevent,- asfar- as-possi ife, any:sudden modification
of the existing situation, and in the second,. to.render possible a revision
of the measures - taken in case the.elfects of the mew arrangements should -
exceed the expeetations of the contracting parties. - . .
~+ With regard to the .first point the' Britisl' Government stands
committed to admit sugar from all sources.whatsoever without let or
hindrance, and unless Russia can be induced to join the Conveation it is
quite certain that Russian, Argentine and Spanish sugar will be pnt on
the British market, if prices are remunerative, twelve mounths henoe when
the present terms of the Co.vention are.determined. Rumours are again
rife that Russia, whose sugar position is critival, wishes to join the
Convention, and it is stated that a communication was expected by the
Delegates from her, but, as a matter of fact. no note was received.
I imagine that any Russian resolution was arvived at before Great
Britain’s action, and personally I cannot see that she has much to gain by
joining now. With regard to the President’s second point, here we have R
Germany’s influence at work., It is touch and go whether Germany i
follows England’s suit gr not. .

On Saturday M. Capelle submitted to the Committee a preliminary
draft drawn up by the Bureau for an Aet supplementary to the Brussels

STATIONS

1Y eeranenans

LigagRo...

Nictharoy...
P. das Cuixas
Cnehosiras ...
Th. de ORyeir
Erilurgo.
Bamilouro .
Porto Nuve,..
V.tivande....

{fees"‘:"l“'{i Counvention for the purpose of clearly specifying the points to be settled : ;
~ cuui;, to enable Greav Britain to remain a party to the Counvention. Th2 [}. } .
Mirahy o Committee unanimously expressed the wish, Rauter suys, that the Govern- ; &
Patwia’, . o8 ments should make known, it possible, early in August, whether ohjections \
g"llf":':"'o‘ e 2 - will be raised by them to, the text of the proposed arrangement, and it was i
. Patlo.. 38

Pureinneuls,
Hanta Luzia,
Cordeiro .

decided that if no objections were notified that the Belgian Government |} i
should take steps to procure the-signature of a new agreement before the | :
IS REEPS EXY meeting of the Committee on September 1st. This is a business-like | !

artangement, which reduces the matters at issue to a form which the |
Powers can grasp and come to a conclusion upou.

Glycenwo,,
C. Araruan
Trivmplo.
M. Mornes

Loudon, August, 1t 1907, .

The French Cabinet Council, on the proposal of M. Caillaux, Minister ||
of Finance, decided to approve the ‘“‘additional Aect’” of the Brussels [} !
Convention, as submitted to the commission by M. Capelle. The com- |}/ '
muniqué says “The additional Act embodies a new agreement between |-
the Powers on the suhlject of the sugar régime, and at the same time
ensures its duration, This new Act datisfies on the one hand the desire
expressed by Great Britain to bo released from her engagement to penn.
lize bounty-fed sugars,and on the other hand stipulates certain guarantees
of 3 nature to prevent the latitude given to Great Britain from having the
effect of seriously prejudicing the interests of producing States.’” .Neither
2l h on the Continent, norin this country, have any details leaked out as to
cons] 86 the precise terms of tho “Act”’, and somp anxiety is felt as to this matter.

{taperunu ......

prrscraoan
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' It is rumoured to-day that Russia has either agreed to join the Con- & ' ' i i
4 vention or not to take advantage of the-opening of the British market. > I 1 4 .
i The Lloile Belge,. which is generally well informed, definitely states that | “v*‘ '”5 h ’ )
B t[he {{ussilllln Government l:;us iutimuttid its intention to johi. Tie D-utsche . ’ —
Zuckerindusirie, commenting upon the recent deliberation of thé:Perma- i
. nleut Cnnﬂnissim;, says‘tl_ml!:‘(g‘rénglu_uy haginew definitely announced that | ARRIVALS AT THE PORT OF RIO DE JANEIRO
L she is willing to agree to the English-proposals if she has equal adyantages.’ Durin
[ <From the economic standpoint, howavler, the jbumal?stic‘ -critic,,sct'zys . uring the week ended August 23rd, 1907
$ . “Germany would gain no advantage from the presence of England in the sl Co ’
Convention if that country is froed from the most importaiit restrictions of * DATE. |-HAMIE OF Visii| Koy 216 e Foom
. the agreement, as the introduction of bounty-fed, ugar .on the English - = R
. market could not fail-to ‘be injurious to the Continéntal pri)ducers. LAs.p . _ L
L matter of policy, it i3 stated, the acceptanceof theiEnglish conditions is Augs 17| ddrey,.. .. ‘| Brazilino..} 8.8 Widlesborongh !
. even more fatal, as England will once again consider herself the mistress- 17] Z"r,“?ﬁ as Preuch..... do UHavre - '
e - of the sitnation, and that she is, therefore, able to dictate terms to.fhe [ .- {‘7 J[f,"pl:; i o New Yurk i
' . whole of Europe.” - : R 17 : 33 3y Fortu Alegre i
N My, Sigmund Stejn, writing on the denunciatiqn of the Gonvention in 18/ do -~ do 3'813‘;;"“:,3 .
! the Inte: swlional SugoivJowrnal says “Thebounties would:have ceas- 1814 Tealfun, ool do 8,378 ls-u":w‘;“e'a'
: | ed in couise of time even without the. Couvention,” and without the .|, 8 Heideh . + b 2413 Cordiff
L - -} influenee of Mr. Chamberlain they would have slowly -djsappeared.= The A8 do L,t83 Geno.
' & Continental sugar countries-could-mntattord to give bounties for everat -| .: ig SBu"l“e 725;““"““”“5
. J| the expense of their taxpayers, $imply and solely  to- create an -artifieinl 18| C-lw'éuer o0 kil
|| sugarmarket Their.incrensingsfinnneial difficulties would have gone far: 18] ‘o 2 Eu'g 2 Jtu iy da arsa
v e ! toinduece them to- abadon “their- butden. England, however;. made a 12 do Lasr| o ;g
S definite end of bounties and-cartels, because she fixed the date of their 19 do 643! Peruwbuco’ !
; abolition.” Ife prophesivs, somewvhat dogmatienlly, - that- the Continental 19 do 002! Genoa.
: countries “will not grant sugar bounties in’the futarve? but will devote a 11; g‘,“"'”f“" Barque 2,586 -Barry  ock
great deal more attention to-theéirhome consumptioh..”” Tlis. :States.concer- | i9 L'r:i?;;a'; S'db’ o 648 Antonina
ned will unite and come to suriie agreement to profect themselves on'the .~ 20! Corcovado dg ::'(‘grj %;?-rdlu
English market. The latter is the world’s sugar *Clearing Houge™ and Y CiTtalian ... | Burque Uo7 Sariites
& . is indispensable to the Continental sugar-producing countries, because ania.... British..... 8. 3, 2,184/ Kew Lore
! England takes the surpius of the European-sugar production. The sugar |- 7. . Bishopsgate - o do 04 Avtwerp
, import dutiés in the different countries will be raised from the Continental. -1 .7 "~ %ar‘mgu. : -\ Brazilin. ., do |
| 6 fres. per 100 kilos, and the profit derived from ‘the sale on the home 20 N:-‘,;”"k “Bri ~'l1° do
market will be the weapon with which those countries will defend their 20« kit o 1",1»:.:501‘{ o 32 T,Ol‘,,‘]l".l"’l'm"
| position on tl}e Euglish mz}rket. The same state of affairs as existed in . . 2| didersgate... British..... do A;,nlufe‘:-llx)x
‘ ante-Convention times will re-oceur save that sugar bouuties will be 21| Olinde. . - | Bruzilian. .. do-
' absent.”  Oun the subject of Russia he says ¢Russia produced last cam- 21| ftancua . do do 3| Pernambuco
paign 1,450,000 tons of beet sugar. Her sugar production can be greatly 2| ftatdba . P do 515 lrto Alegre
, augmented, but not all at once, or to such an extent that it could unsettle -j: (,)'fm W : lhl-xt_xle : do 883 Valpusaiso
: the world’s sugar market. Difticulties with agrienltural and factory 2 A(;’;;Z;‘z]“ A tulian f,‘:} ?‘Egg‘ﬁmmu Ai
labour, ﬁn:_uwial embarrassments, and the very small yield of beetroots 21 Murnpr.. do ) 4'31)4?:\1"'12:;‘; alres
per acre will always be an obstacle to Russian sugar cornering the mar- 21 Santos ... do 1,601 Buches Aires
kets. Itmust not be forgotten that what Russian sugar is exported is 21 Koun..o. do - 2,568 Rremen
. only of a low quality, solely applicable for manufacturing purposes. On 21|00 issa . do 2,827, Liverp« ol
the other hand the consumption of sugar in Russia itselfsincreases from -ﬂ ”"Mfy~ - Brazifian. .. do 717} Porto Alegre
year to year. Aud as Russian sugar, which, would gome to England would s ,f-,”;‘,’,ﬁ',’,’," lI;‘re.ncll o P L9553 uenos Aires
P I M v SOl a2 . «|Portuguese.| Schooner 9211 Pens. cols
open the market in Asia, for other‘producing countries, tiere would only 23| dymord.... « | Brazilian 5.8 389 | Florianopoli
be a diversion of sugar supply, so that:the English sugar consumers and 22| Glorda.. ) Yo Cu:m-“égpo -
sugar-using industries would not obtain their sugar very much cheaper 23| Tennyson. do New York
than they do at present. If, however, the sugar industry of Russia 28{Sta. Catia do L. 4. do Sul
unexpectedly attains to an extent similar to that of Germany, there will 3’; ,’\'f":}’f"’” & rantos
' be & sugar crisis, against which the Contineatal sugar countries will have P .,Z;,,sr,',"ﬁ (;" do
to fight with weapons already known in the history of sugar.’”” Mr. Stein 23| Trnstall I Briush :13 t l‘m‘l"-;'"DOCk
does not anticipate any quantities of sugar from Argentina, but lhe says, A Har lech . - a do ]Middl.-sbomugh
correctly .enm]gh, that the-Spauish sugar industry is well able to expand, 23| Raeburn . do do Buenos Aires
althougl its production now is ouly about 100,000 tons, and that bounty 281 Moute dlegre..... Brazillan...| Schooner Itabupozng
- 5 fed sugar could be brought to England in appreciable quantities. b Z‘;’J’;f;‘:’” do . g?‘ Calo rio
28|5. Sebastiav . do do do
R ‘ . . . L. R — . . 28| dctawo 1. . do do do
‘ ! BRAZI 23] Gama . do ('] do N
B ' . - LlAN EXCHAN GE 23| Estrellado Noite. © do do do
- . - . & A 28| Planeta .. . do do do,
] : . 23| A, Saldanba..... do do do
1 rHE 8TUDY OF AN INCONVERTIBLE CURRENCY '
. By J. P WILEMAN C. E. ) , SAILINGS FROM THE PORT OF RI0 DE JANEIRU
. : : During-the week ended August 23rd, 1807
(Editor of the “BRAZILIAN REVIEW™)
e |e AN
} = PRICE 1080u0 DATE | NABK OF VRSSGL | KLAG . KIu ;:\,:1_5 FOR
- ; Sold at Laewmmert, & Co. RIO DE JANEIRO. SRR _ - = j
T Wi S. Sulvador 8. 8, 1,999 Manda . -
Effingham- Wilson, Royal Exchange, LONDON, Aug. 11 S ton - do 23 s -
- . N na. . do i
- Offices of the uBrav:‘lhan Review.» Rua Viseconde de | a Dana.se do E‘;“:.“%,.,ms
Inhauma No. 42 : 17|S. Ladz,. do Lar
e : V7] Induste d do Jeugahy - e
" 17 {Competidor. . Schooner 5 Itabapoa @ )
18| Gutrune, .. ...... [tHerwan, 8. 8. biNew York
@Btian 18| Abaris. . Brltirgl“ N go 8 Gul:es%un, .
N H 18| Datton. . o o s ntue Lucia
! ' 13 Guajurd . .| Brazilian. .. do 7 |Buenus Aires
. . 18| Cunther . J|German.... do R.G. Sul
- 18| #1 ovidencia |« razilian Schooner 518 dode du Barra
[ ; Washington, end August, 1907., - 18| durin. i 5. 8 1 Santos
. i * N 9 Hrasile. .
g . The Washington Departient of Agriculture gives the ge- 19 Caflflaza.. . Buenos Aires
neral average econdition of Cotton at 75.0, agaiust 72 last moiith 19 gah'"m"cﬂ- . 2 guml;yrsk
| ) AIOLNS o\ o . uw Yark
; and 82.9 Inst August. Reuter. Ovteanats . . River Plate

)
20
20! Castitlian Priuc.e
20

Gama 1. Cabwy Friv

j : i BO UN D[l ~t 20| Canning . 8,409 | Santos
) L U b .| Braziltan... do 59| Perte Alegre
French . do 7L} River Plate
Hrazili do 91 Avue jit
: OF THE . Belish.... do Buenus dires
! 1l - i Norweglan Rarque 1,476 | Pensucola-™
{ H - . B ‘e 8. 8, 24191 Sumia bucia ¢
! . . a " 4 Brazilinn.., de T8 [ Parto Alegre
i X 21§ Toscana, . .| Italian..... do 2,304} Buenos Aires
' . . . Huttonwoa British..... do 2 584 New York
) do 1,006 | Barbndos
I . do ! 5,8241 Liverpool
“H - 1. e do. I 21669| k. G. do Sul
' ! ’ . do '.3‘93‘!; Valparaise
PP P [ — . 7 M, ... ds 1,913 { Suntos
FOR 1905, 1904 AND 1903 - . | Brazdisu, ., do 425 | Paranagud

21} Atlantique ... «oo[French ...

do 2,890 Bordenux
22 Atina ... <1 Bruzilin...{ Schooner hi:

3] Cabo Frio

: b - H “ . ' * P 32| Aurora. . do 33 do
. Cdn be obtalned a_t CR ASHLEY S 22.0rissaciia, 8, 8. Vulparuniso
. B X 22 Regalai Schoouer Itabupouns
| : . 23| #into.. . . B. 0185, Jollo du Barra
3 6 . , o 22| Adlas... Ame:‘llcxm... Schooneyr %. lé;rnu'\clsctl)
l :l l‘ 231 Guarany,. Braziling 8. 8, . G do Su
A D O v I ,O 83| Guasca . do do Antoninn
: I U 1 R 3 6 23| Dunoltar . British. ..o do Rio G. do Sul
l ! ‘jB %m. (l.‘glllmn‘ua - do 3o {Imnhurg .
g : i 24| Strathblane .. ds [ 2,820 Havre
: M | Price 80$000 U3) Adgaitaine,cooveo s Froneh .o, do 10881 Mursellies
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IVERPOOL BRAZIL AND RIVER
PLATIH SIEAMERS

LAMPORT & HOLT LINE

Fassienger service for New York

Average pastage Rio to New-York 17 days |-

- The steamer

TENNYSON *

sails 4th September for
Bahia, and New York

Taking Iat & Hrd alase passangers for above ports

and for

BLRBADOR

“Tenuynun’’ & “*Byron” que alwe muperior Ist . - ..

oluss avcommmodation
Far freixht apply to the B;c;ker
Wi, R. MoNiven,
18, RUA DI 8. PEDRO
For paamuges sud further informntion apply to the
Agents : NOR10N, MEGAW & Co., Ltd,

o8, RUA PRLMEIRO IDIG MARCO
ze-bl-ea - EFX

ILSON SONS & C0.

. (LIMI'I'IED)
Steamship Agents aud Propristors st
COAL DEPOTS AT

‘MADEIRA. SANTOS,

- S8AO PAULO,
LAB PALMAS, MONTEVIDEO.
BT. VINCENT, C. V, LA PLATA
PERNAMBUCO. BUENOS AIRES,
BAHIA. ROSARIO

RIO DE JANEIRO, BAHIA BLANCA.

Also Brancil Esiablishizents alqlARDIFFandBAREY

Workshops at L;as Palmas, St: Vincent (C.V.),
Pernambuco, Bahia and Rio de Jaueiro.
Contractors to British and Foreign Governments

-and all the chief Troneatlantic Steamship
- Companies.

Ceal.—Btocks of only the very hes% descnphon

of South Wales 8team Coal kept. Also Btocks

of Nut Coal, Foundry Coke,:Patent Fuel ‘and

Antbracite Pea Nuts for Gas Engines.

Tag bonts nwnyr}udy"ﬁ’»r:;srvil-,e‘. T

Cargo Lighters.—idito,
Stevedoring undertiken,
Ballast supplizd to ships.

LOp—

Kepairs to 8hips and Machinery
Haviug lurge workshops fitted with efficient
modern plant, repairs of all descriptions under-
taken.
AGENTS OF THH
Fucific Steum Nuvigution Ussnpany
Shaw Suvill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.

In mnea as regards prices ete. should be ad-
ressed to

WILSON, S80ONS & (O. LTD,

2, Rua de 8, 1*edro
RIO DE JANEIRO

Hend Office :—Sllubury House, Finubury )

Cireul, London . Cs

,ambqrg-Sﬁdamérikanische .
Dampischiiiﬁaliﬂl-ﬂnellxvéhaﬁ

-The Gelmnn Steamer

'MENDOZA

Expeoted frum Santos onthe st ‘SepLJIBOY 1

vylll lenve after the indispensable delay for .

Baliis, Lisbon, Leixdes, Rotterdam
and Hamburg

‘ “h.e steamers receive onego for Lisbon ditéot

--and also for Leixges. )
All s of thiy G arefllu
with electrio light and have spleudxd accommo-

ted

ANOBDDEUTB(,HER LLOYD, .

BREMEN.
Capital., 135,000,000 Marks
* <’NEXT DEPARTURES

i Deite ' *‘Stemner ‘Destination

1807 I |

Sept. 6 Bonm....... Bahia, Mudeirn,Leix@es, I{ot-
! Aterdam, Anmerp end’
‘men.

20 Crefeld.....
x0es, Antwerp & Bremen.

dation for lst. and 3rd. class’

Free conveyance on board aupphed for pase

sengers and luggage., -
For freight apply.to the Broker.
\Vn). R. 1“(,. MNiven
18 BUA DES, PEDRO, 18

apply

Yor g “and fi ther infor
to (he agems .

',(l‘l:edd{ix‘ Wille & Co.
AVENIDA CENTI:AL 79

xe-bl-es .. x x,

BRAZII;LADmATIC LINE

of

Company .
and.
The Royal Haugarian Sea Navigation
Company “Adria” Limited
Tri-weekly eailiiigs frcm Santos and Rie
de Janeiro for I'eleNte and Fiume and,with teane

shipment, to all Mediterranean; Fast Ksiatic and
East African Ports.

DEPARTURES FOR TRIESTE

INDIA .ooveeeeieee e ieeeeenns
SZEGED.. . ... il
FOR RIVER PLATE

BUDA, .cocivinnaeaenibennees

27th Aug.
15th Sept.

22nd Sept.
Fer freight dpply to the Broker,
W m. R. Mc. Niven,
-18) RUA DE 8. PEDKO.
Yor puager and fufmner information to the
" AGENTS .

Rombauer & Co.

" KUA GENERAL CAMARA, 24,

Rio de Jaueiro,

RUA 11 DE JUNHO, 1A,
Bantos,

a7 T t ) Txx

SOCIETE GENERALE
T (1] i n de
Marsellles
DEPARTURES OF STRAMERS
FOK EUROPE
MONT-ROSE........
' for

6th Sept,

Marseilles, Barcellona, Genon, and Naples
Through fares to Pariy {st olaes,,... [ gold 723
do f. 650

do 2nd arens
do do 38rd FYTYEN 8 199
Through fures to Parlo return 1st clais (. 1149
do do 2nd... £ 882
do do 8rd.ees L B64
Marsuilles Genox, Naples, 8rd class., 1144000
Burcellous 8rd ¢luss.cecrusrocasseces 1238000

Agents — Ant dos Nantos & U,

.. Rio de Juneiro~Avenida Central, 14, -

. Paulo,— 29 Bus 8. Bento
Santos,—1 Prags ds Republica

. g=ba-en X

The Austrian [.loyd': Steam Navigation

‘Passengers & Cargo accepted

Passenger vales Cabin Slebrage
Rio o ‘Rotterdam, Autwerp,
Bremen..,......o..0 Morksa 500 £, 10-/-

» — Lisbon & Leixges..esuse.s £ 19/~ Rs, 1
For further information apply to
IERM. NTOLTZ & ., Agents
Avenida Central, 66-74 Rio de Jansire
lu=bih-ga

H. A L Am(g-ii‘g::urlg.;ne)

{(South Americun Service)
‘Fhe tine Mail Btaminer

RUGIA

expecled Irom Buutos on the Sth Sept. 1907, sails
on the 6th at 12 noon.
Bahin. nmlelra, Lisbon, I.eixﬁes,
B nnd

Theso waguiticent und fust stemmers, butlt wEpes
cinily fox theBrazilinn trude and Bited with the latest
improvements offer to firat clasn passengers the highe
est comfort, |

Al stertners carry a surgeon and a stewardess

Free zouveyance on board supplied lor passens
gers aud luggage,

The Compuny iszue st cluss Lickets Lo Paris and
London.
For fretght apuly Lo the broker.

wm. . MeNiven.
18, KUA DE 8. PEDRQ
Aud fur passages and other inforumtion to

‘Theodor Wille & C.

Avenida Central, 79
R M s P The Royal Mail
. « ¥ | s team Packet Company
Under coutrnet with the British and
Brazilian Governments for earrying
the mails, .
TABLK OF DLDEPAKTt RES

abebl-vo

Date Btesxwmer Destination

Aug. 28| Amazon....|Bahia, Pernambuco,Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

Bept. 8}Magdalena. S'antos.Montevldéo and’ Bue-
- nos Aires,

4|Nile........|Bubia, Pernambuco, 8.Vin~
cent, Lisbou, Leixdes, Vigo,
Cherbourg nnd Southmmpe

9| Araguaya..|Santos, Moutevidéo and Bue
nos Aires,

11| Aragon....|Bahia,Pernambuco, Madaira,
Lisbon, Vigo, Cherbourg
and Southampton,

[

7| Danube...,|Santos,Montevidée and Bues
nos Aires. -

18| Magdal. Bahia, Py bueo, 8t. Vine

cent, Madeira, Lisbon, Lel-

xdes, Vigo, Cherbourg and
Southampton,

&

Avon. ... |Bantos, Montevideo and Bue-
nos Alres,

[N]
o

5| Araguaya..| Bahia, Pernambuco, Madelra,
Lisbon, Vigo, Choerbourg
and Eouthampton,

Bpecial uttention {8 drawn to the following:
Holders of first-class tickety, single or retura,
way break their voyage st any intermediute ports
roceed by any of the PACIFIC STEAM
GA'uO or MESSAGERIES MARIMI.
MEB Comp’s Steamerr,
For freight, passages, and other-information
apply,
No. 78, 1° de Margo, lut toor,
E. L. HARRISON, Ropresentative,

 ~bl-pu x

‘Bahia, Madeira, Lisbon, Tels- .

- =l ~tom, - - R
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- ARRIVALS AT THE PORT OF SANTO S
Duriug the 'week ended Augusi 23rd; -1907..

\DATK | NAME OF VESSKIL FLAG. . xla :“";; Ly
Aug. 17| Guasea..... ceees Brazilian §. 8. 277) Avionina
17| Elvaston ., .. do 3,761 | Barry
18 Mont Ventouz....|French ..., do 2,085| Murseilles
19| Gi07iG.s.uiuenss |Braziliaun.., do . 253{Iguape
19{ Brasule....., o Italian, ... do 8,026| Buenos Aires
19) Argentina. . o do 8,047 | Genon
19| Maxima ., .| British. ... do 1,760| New Port
19 +| Brauzilizn, , . do 06U Pernambuco
19 . do do 785 do
19 do do 510{Porto Alegra
20 . do do 365| Florianapolis
20 French ... do 1,988} Buenos Aires
20 do. do 8,601 do - .
29| C. o [Ttalian....., do 8,002 Genoa
20 British,... . do 5,828| Valparai~o
. |Bpanish.. .. do 2,406 | Buenos Aires
.| British...,. do 8,299 Southumpton
«oi{ Freuch . do 1,883| Genon
2 Cannting «oouuseoo | British.,... do 8,469| Glasgow
21| Prinx Adatbert...|German..., do 8,469 Buends Aires
22| Ktatiara...i.u0i.. | Brazillan, .. do 407 Porto Alegre
22| Dacia. German.... do 2.200{ Bahia Blanca
82| Toscana...oou.oo. | Etalian,,, . . do 2,669| Geuoa
22| Florsanopolis ..., |Brazilian... da 576 | Montevidéo
23| Guasca ... . do do 277 | Rio de Janeiro
28| Siegmnnd oo vuuo. |German.... do, 1,913{ New York

CURRENT COFFEE PREIGHT RATES
FOR:: THR WEEK-EXDRD AUGUST 23vH, 1907 .

Rio Sanvos
Amsterdam... 26/5 in fall 20/-.&5 °fg
Aden via Tries 50/-&5°/, L
Antwerp 1.000 Kkilos, .. 17/6 &5 °f, 17/6 &5/,

60 fres. & 10 °/,
50 fres, in'full, -
46 1/2 fres, & 10 %/,

76 1/2 fres. in fall

Alexandria®®.....
Alieaute.... .,....
Algiers via Maraeilles.
Almerie..o.uasen..,
Aguiles. .........

64 fres. in full,
50 frex. in fuil,
62 frea, in full.
50 fres, in full.
73.50 fres, m full.

via Southampton. 49/6 &2 172 9/,
» gew bYork. . 42/6-&G 0/, —
» Hambwrg.. .. 42/6&21/2° . —
Algon Bayd o Rotterdam, Aut- / R 12°%
werp or Bremen, 42/6 &21/2 9/, . -
» Buenos Ajres.. 42/6 in full. P —_
Bamorah.. ....ovoiiiiaiienan., 108 frew. in full, 84 frea, & 10 °f,
Barcellona.......... . +vo 35 frca, jn full, 88172 fres. in fulk
via Hambuorg ® .. 68/6 in full, : —
Beiea ) * Southampton,..... - -
» Rotterdam, Antwerp
- or Bremen......... 78/8 in full —
BUBRO «ovvvevrrnianre 66,60 fres, in full. 54,50 fres. in full
Bremen. ........ 17/6 & 5 °;, 17/6&5°,
Bordeaux, 900 kilos. 40 fics, & 16 7/, 35 frew. & 10 °/,
Bonibay via Trieste, 50f& 50/, - 80/-5°f, -
Braila®* 71 1/2 fres. in full.

SAILINGS PROM !‘llii _PORT OP SANTOS
During the week onded August 23rd, 1907

54 fres. & 10 %,

69 frea. in full,
1$200 18500
75 fres. & 10 °f,

per bag. 60
Beyrouth** ... ......
Cadiz (Spanish line)..

69 fres. in full,
v+ 33 fres, & 10 %,

FLAG wie TON~ FOR

DATE NAaGE

RAME OF VESSKL

2,609| Barbados

Aug. 17| /ndiana..osuooos.|Britisha.... 8, B.
1 4,078 New York
800 | P A

7|Camoens... .|Belgisn..... do
17{Soares Costa .{Portuguese,| &ch
17| Castitlian Prince.|British,.

1,499 New Orleans

17| Brasiie Ttalian, o 8.,025|Genoa
« | Brazili do 217|Riv de Juueiro
o [British, ..., do 2,108 Havre
Brazilian .. do 663| Rio de Janeire
o do 21 do
do do 6563 do
PR . do do 650|8. Francisco
19 Argentina...,....|{Italian ,.... do 3,47 Buenos Aires
19| Dungeness .. kritish..... do 1,747 [ New York

" 20|Cordova..... .{1talan..... do 38,0021 Buenos Aires

20101 4ta. ... .| British,,,,, do 5,823 Liverpool

20) Atlantique .| French,.... do 8,501| Bordeaux

20| Aguitaing,. . do do 1,938) Marseilles

201 Aymord, .. Brazilian, .. do 865{ Rio de Juneiro
20} 2tapacy.... . do | do 61 do

20| Inchdune.... - | British..... do 2,623 8anta Lucia -
20] Lewsshanit. .. do do 1,784 R. Sunta Fé
21| Maltby. ... . do do 2,540/ Kurachi

21| Vorderney .. Geruan .... do 3,573| Antwerp

21| Ment - Ventom {do 2,085| Buenos Aires
21| Nile.ussaas do! 38,29 do

do 3,885 Antwerp
21| Prinx Adalbert do 3.797|Genoa
dsuncion,, do 8.018] Hamburg. .
French..... do 1,883] Buenos Alres
. «|British...., do 8,233| Hamburg -
do do 1,981} New Orleans '
German,,,. do 2,408 New Port

Spanish.,:, o 2,206)| Barcelone
«|Italian ..., do. 3,669| Buenos Alres |
Brazilian... do 785|Rio de Janeiro -
22| liatiaya... do do ' 407| Porto Alegre
233 Flos sangpolis . do -~ do 576, Rie de Janelro. :
23| Guasca voven. .l de do 277| Antonina
. i R
THE FREIGHT MARKET ToE s

British. Fairplay, of August 1st says : — The River Plate nu;_rket
remains practically unchanged, employment being very difficult indeed

to secure at abour the ratés quoted Jast week, and many boats are stillin - |

the unhuppy position of being compelled to shift elsewhers for freight,
There is a little inquiry for August tounage from Rio de-Janeir ., about
11s, 6d. being quoted to p.p. U.K. or Cont, Coal rates from Wales te
Rio de Janeiro are 14s. 3d. to 144, 6d.

Argentine, It ig hardly necessary to write a Freight Market report
nowaduys, as one week is very like another, and what is said of one can™
very well be said of the next. We stated in our last that asimports
heavily exceed exports, and as shippers are paying the lowest price that
Owuers will accept, we did not anticipate & chunge for some time'ts
come, at least until the :wool seasons opens. We can only repeat this
remark to-day, and our belief in the utter stagnation of the market for,
some months to come is absolutely unchanged, Fixtures are féw and’far
betwern, sailings in bullast being quito as numerous, Current rates from -
B.A. are as follows :—

To Buhis and Pernambueo 18/, to P'elotas 28/, to Porto Aleg;re 28/, to
Desterro 14, to Antoning 12/, to 3. Franciseo 14/ to Paranagud 12/- to Rio
Grande 16/. to Santos. 10}, to Rio 12/, With the usual 1/, to 2/ extra
from up-river ports. The Times of dryentina, August 12th, .

- Locut Market.—1he forward engagements for the week were
a8 tutuwe t— ! . 5 -

Per 8. 8. Indiena....o.... for Genoa.,.iuv.. 550 bags of ceffee
» » »  Corcovado..... » Valparaiso 400 2 » »
» » »  Asuncion » Hawburg, 14,000 » » =
» % on Y » o ow 2.000 »- » bran
v o» Tudige..: » Trieste.. . 10560 » » coffec
» » » - Meadoza,. » Homburg, ... 110000, »° » %
» » .« Surdegno, » Qenoa.,., 112> » » »
» » w»  dachen.,., » Antwerp....., 2375 » » -»
» » » Norderney,...... » » . 25,000 » » »
» » > Bomneiidiiiives, » »o»ow
» % » K seennsesgeas P » » brqn'
» » »  Orefeld.., » » » » ,
» » » Drasile.. » » » coffee
» » »  Argsulin vee B » » »
» » o Aacheniiiiiiia. @ » o» 8

“ Rotterdaliy.vvseneen oo

Varum ®. s ceerererannninnes 66,50 fres, in full.

Caleutta via Trieste,, , .o BO[-&D°f, ... ©b05/-&5°%, @~
Carthagens o oooieeunns, - 60 fres. in full, 50 fres. in full.
Colombo.... 50/-&b°/, - 30/- &5 °f, :
Corfu**, . 66.50 fres. in full. 60 fres. & 10 °f,
Currachee. 50 1/2 fres. in full. :

53.50 fres, in full
63 fres, & 10 °f,
28f5 in full,
20/ &5,

Corunna ..
Cavalla*.
Christis

Cepenhagon

53.50 fres. in raft. *
66.50 fres. in full.
28¢5 in full

26,- in full,
42/6& 5/,

37/6 &2 12 o,

via New York....

» Hamburg,.....

» Buenos Aires*. 37/8 in ful

» Southampton.,, 37/6 & 2 142 °f, .

» Rotterdam, Ant. . <
werp or Bremen 37/6 & 2 1/2%], -7

Capulown

|, Goustantinople™ ... ... 61.50 fres. in full. 55 1726 . &10 %,
trurbun ., . wia Trieste. o 5Bf- &b 53/-&5°/,
Dulagon {miu Hamburg *...... 70/ in full. -
Bay !Trieste..... ........ 55/-&&°, -
,vta New York...o..o G0&59)

» Hamburg..... . 50/- & 3129,
Hust v Southampton.... 50f- & 21/2°/,
. Londoun ) » Rotterdam, Aut- -
werp or Bremen.. 50/. &2 12 of, -
» Buenos Aires... 47/6infull, ~
Finme..ooviiinanenns - QUf-&H O,
Cialatz** ., . oovnnns 71.50 fres. in full,
Genoa 1.000 kilos.. 40 fres, & 104/4 -
Gibraltar vic Genoa 66 1/2 fres. in fall.

360, & BO, .
67 fres, & 10 4/,
40 fres. & 10 °f,
5¢ frea, in fall -

Gijont.,. ... 66.60 fres in ful) 56.50 fres in full
Hambarg..... 17/6 & 5 °1, 1716 & 5 °f,
Havre, 900 kilos....... 40 fres, &'10 9, 30, fres, in full
Hougkong via Trieste... 60/-69f, .. - 80/- & 6°/,
Kabe via Trieste....... 65/- &6, 65/- & 5°f,
Liverpool.........oaet 35/&5"/n -
London 1.000 kiles... 30/-& b/ 25/ &59/,

.. ... Do (options)... 30/- & 5 9/, -
Maliga... ....... 35 fres, & 109/,  38.50 fres,

Malta, vic Genoa & Marseilles.. 62 fres in full,
Murseilles 1.000 kilos oo 40 fres & 10 9,
Measina®* ., ., + 56 fres in full.
Metelino **,,...ovvuenns <o 71.,5Y fresin full.
Moutevidéo per bag. 60 kilos.. ..\ 18200 :
via New York ... 70/- & 5"{‘_::
» Hamburg..... 50/- & 2 (A ‘:(
» Bouthampton.. 50/ & 2 1/2 9f,
» Antwerp or Bre. .
nen ... .. 50/ & 21429, - .
Mystagauem-Marseilles or Genoa. 64 fres in fuil. 58 fres. & 109/, °
Naples ouieeiinneenns 54 fres. in full, 48 1/2 fres, & 10.*/;
New York, Liners per bag...... 10¢, & 59/, 100, &5 9/, )
*N, Orleaus Livers »  » . 106. & 5 ¢/, 106, & 5 ©f,
“Odessa ™ . .ooiiinnn... 66.30 fresin full, 62 fres. &10 9/,
_Oran... .... 62 cres. in fall 56 fres. & 10 2f,

o8 fres. & 25 °f,
40 fros. & 10 %,
£0 fres. & 10 o/,
68 fres. & 10 °f,

Mossel liay.

' Penang via -Triesta. 60/-%&5 °/, 60/- & 59/,
Palerno. . 56 fres. in-fult. - —
Patras ** 66.50 fres, in full, 60 fres, & 10 "{ .
Pireus**.... 61.50 fres, in full, 57 1/2 fres. & 5"].

64 fres in full.
17/6 & 3 9/,

55/-& 5 )5

60'1/2 fres. in full
60.50 fres.fin full
66,50 frea in full, -
60 frex in full |

65 fres. & 10 9f, ™'
17,6 & b °J,
55/ & b s

80 fres. in full

63 fircs. & 10 ¢/,
80 fres. in full

Ruugoon via Tricate sorveveanss
San Bebastian, .. coiiiiiiainan
Santander ., ..
Samsoun **,
Beville........

Shanghai via Trieste 65/-& 5 9/, 65/- & B °f,
Bmyrna*.......oiiiiiiiiines 61,50 fron in full. 53 1/2 fres, & 109/,
Southarapton 1.000 kilos ....... 30/-&5°v, - .
Suez viw Trieste .ouvveieinas, B0/ &5 ©f, 60 fres, & 109/,

Do via (lenon or Marseilles,.,
Salonica*®......iverieans
Sutina ** ......
Taragonne..., ..
Trebizond **..,.

55 1/2 fres. & 109/,
62 foos. & 10 9/,
60 fres, in full,

63 fres. & 10 */,
354, &0 9/,
68 fros. & 10 o/,
50 fres, in full

67 1/2 fros, & 10/,

61,50 fres, in full,
60 fres. in full,
-B0 fres. in tul
66,50 fres, in full,
40/~ & 69/,
.68 fres. m full,
60 fres. in tull,
47/6 5o f°

Valparsl '(oplions) .

e
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Venice via Trieste . 45/-&5°/,. - 40 fres. &5 9/ - . 3 y
1 vigo.o.ovonnnen 110 5660 fra.in full,  8.50 fres. . S Santos, August 24th, 1907
j Yokohama via Tresté.......... 65/- &5 °f, " 65[-&5 °/f, ' Coffee freights have settled. dewn at present to 17/6 and
! —— o . rer " oy -
* To Delsgoa Bay & Beira the freights must be paid here or in Hamburg, g“;ﬂ tgu{[‘olf,(:]%:rg:g) ;‘QSDSE}‘ ielllpf‘u]lH(‘:)i.l];:::’%e“lld B‘Fme"’ 25/- and
Hoyal Mail Steamers iu combindtion with HoulderSros.. - ® Mediterranenn freights remain so far unchanged but- we

** Couference rates via Marseilles, Genoa or "I'rieste. i R . . s
: N hear there is no likelihood that I'rieste freights will be lowered.

TFFor New Y_ork and New Orleans the freight is e, 10 and

; R WesT CoasT PORTS L 5 9, per bag.
4| Bunta Areuss.....o. vooeenll. 45 &59, 45/ &5 2/, 1t is reported that Lamport & Holt dispniched two stenmers
Corral........ 60/ & ? o 60/ &5 %, with general eargo fromi Hamburg, but this freight rate is not
Corouel... o 607 & 5 9/ meuntioned ) N
- 50/ & 5 ©/, . . . ) |
: 50/ &5 °f, . . ‘ R
: 50/ &5 ofy 3. The freight war, a3 will be observed above, has brought
) B0/ &5 o ‘Aown coffee freights to New-York from 85 ¢ and 5 °), to 10 ¢ and
: -z 5%, How profitable this must be for the shipping’ Companies
] — will be judged (romn the. fact that it costs 15 ¢. to put u bag
: — of coffee nboard in Rio harbour. Freights to Antwerp have
| - also come down to 17/6 and 5%, so parties wishing to send ‘their .4
i R . coflee to London “can send. it via Antwerp from which city the «©
; . freight is 7/- per bag bringing the total from Rio to London up
! . POREIG“. VESSELS AFLOAT to 21/6 whi/lst direct freights from here are 80/~ and 5%,.
! . - IN ®10 DI JANEIRO HARBOUR, “ . e ) :
i on dugust 28rd, 1907 . . Negoliations have been proceeding. between the Austrian Minister of .
;| Commerce and the Austrian-Lloyd and Austro-American Companies on »
: Ve . AR the subject of a.joint steamship service to Brazil and Argentina, to be
Date of STEAMERS : D‘.‘“’_“[ SAILING VESSELS worked by these two Companies. The iden is to form a new ownery
entry . entry | - ) . under the name of “Unione,”” and to run nine voyages per annum to each

of the countries named. HFairpluy,

l\fﬂy‘lﬂ Narcissus ....... Tons l:
o

July 8{Ludgate ....
> F. B, Lovitt . >

26| Basendrecht,
Aug. G|Affonse Penna
5| Heltanra. ..

Tons 2,390
2,002

202
554

IF you want to make a delightful present
i send to Crashleys i for a case of Moet
951 & Chandon 1noo Vintage. Special Dry
134 Champagne.

June G| Hermdal .
2 W|Tafalie ..
> W Marianna .
> 26| Peca...
»  28[Jasquale Laun
s 29l Harves? Queen

-
w
=31
TP

19| Austrasia
20| Heniry™. . ... .
2 Ferretra ciovnias

23| Aachen ..
23| Tuustall.
23V Harlech. .
231 Raeburn ...

»
>
N
>
>
>
July Warrior . s 11l ,
N > LY | D . : N .
: DR Railway Jews and Euterprise
= > 768 : i
» » 80 | !
> 1,30 i :
A\:g. > ‘306 | SUNDRY T.‘RAE"I"IU RETURNS
4 0psg . > > 131 . .
20 .;ldersgale. . > > 1,3:1.); ' R 3
2Ly 8antos . » 12 > H62 Mi) Latest Earnings Reported | Aggregate Lo dute
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THE SAD PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORIK OFFICE, 235 BIROAD ST,
SA0 PAULO, 7 RUA DIREITA RI0 DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, rReseMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by raiiway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the Scate of Sio Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in So Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

new industries, prices for power etc. can be obtained by application to any of the offices of the Company,
. !

THE ROYAL MAIL STEAM PACKET COMDPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Information concerning the resources of the country and that relative to the establishment of

S DEP@NDEN:IE’S OF THE
HOTEL INTERNATIONAL -
=\

P - [ SR, T .
.-GENERAL VIEW OF THE HOTEL INTERNATIONAL
7S DEPENDENCIES AND iVILLAS,

> [

N. B. — A REPRESENTATIVE meets all the pagsenger steamets avriving at Rio, to sce to the guesty’ luggage and comfort,
aud personally conduets them to the Hotel, the services of interpreters or guides being therefore unuecessary,

AUVONR.cvviiiiiieiiiiiianiiieiansnes 11,000 tons
Tous Tons | Tons Tons
AYaEUAYR..eeeiviiviiansnn. 10,600 Aragomt....ooveiiiiinn.. .. 10,000 i Danube... 6,600 7 . 6,000
AMBEON . evieviniiinnin., 30,000 | Nileooiioiiiiiiininiaanaa, 6,600 l Thames. .. ... 6,000 ‘ Magdalena, 5,800
Tel. ROYAL—Rio ——  I. 0. B. 2 ———— Agency: 73, RUA 1° DE MAHQ
E. L. HARRISON - Representative.
GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 — SANTA THEREZA
EI0 DE JANEIRO - Telephone No. 134 1,000 FEET ABOVE THE SEA Telegraphic Address — MENTGES — RIQ
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b SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIEN

.. . Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caiza do Cerreio (P. O. .Box) K.

|
. Telegraphic Address: «LTFP10N" 1
¥

SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

) Telegraphic Adcress: “WYNARD» ‘
11\1POR’1‘ERS,_ EXTPORTIIRS ;&l’.\j‘, GENERAL MIERCIIANTS | :

e e e

—— oF

General Hardware,
Gas and Water
Pipes and Fittings.

SPECIALITIES: Cement, Belting, Paints, .4
Railway Material, Calcium Carhide, | r
Agricultural. and (-
Industrial Machinery. Sole representative in the || ‘
] State of Sdo Paulo |
' l

The Standard 0il Co.,

OF MEW YORK

|

|

!

(Thompson & Bedford I
Department.) i ¢

Iron, Steel, Copper, Brass and
other Metals

i — RS-

‘ CATALOGUES REGUESTED
.LF—IEAD: OFFICE 1IN PARIS:'RUE CIHAUCIHAT No. 3

<o

Open to accept sole Ageacies in the Stale of Sio Paulo.




