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{{’M BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
2B (Established 1831). . BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

These locomotive engines are adapted to every variety of service, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfecily interchangeable. FPassenger and Freight Lovomotives,
Narrow Gauge Locomotives, Steam Sireet Cars.. &e¢.. &¢.

Electric Locomotives and FPlant for Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Gnaranteed. Illustrated Catalogue farnished om applicati of t S.
Sole Representatives in Brazi: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsbur% PA, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 loromotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
bouse Ajr Brake Co. is prepared to fill cxders for one to one thousand sets of Air Brakes for Freight Cars at one bour’s notice.  For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGRW! & CO. L'D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

| et 91" A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837

, /- : 4 Grands Prix 20---Highest Awards
Passenger and Frefglit Lucomotive ENGINeS Eoieouns octuonvas. Racx axb Apmssion Loconemvns: Carin Lorosmres |
—————————DBoilers, Steam Engines, Refrigerating and lee-making Machines, Pumps etc

: Resident Engineer in Rio de Janeiro — ALFRED CAILLER c. E.
; JILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL’ 81 I P. O. BOX 911

The Best National Mineral_ Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
Rua da Estagéio Ko. 23-P. 0. Box 275
. RIO DE JANEIRO

PRAGA TIRADENTES No. 67 - P. 0. Box 701
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ﬁ!@ DE GJANEHM EL@UR MHM,S & &HANAREES, L!METED

Tolegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gamhda, No. L | . o)1y MEDAL at the PARIS UNIVERSAL EXHIBITION
oo EAD OO . | 0f1889 andthe “FIRST PRIZE of BRAZIL” at the ST. LOUIS

EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

' BRANCHES: ] .
' 8. PauLo: 4, Rua da Quitanda. registered at the Junta Commercial, are as follows :

ROSARIO ! 1075, Calle Banta Fé. “«NACIONAL? CRAVOIA®

BUENOS AIRES: 335, Calle B. Mitre. “BTUDA-NACIONAL®

— «BRAZILEIRA® “SEMOLINA®
AGENCIES: Hy o . c
Vistoria, Balia, Maceis, Pernambuco, Daily production of Flour and Dran: 10,0
t .

Ceara, Maranh@o and Par@

curitva, paserroto Grants, peoiws | ()ffice: 5, Rua do Rozario, Rio de Janeiro

and Porto Alegre -

LIDGERWOOD MANUFACTURING COMPANY LIMITED
| ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engmes, Steam Winches, Fizxed and Portable
Engines and Boilers, Pumping and Fxcavatmg Machinery, W, 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

FRY, MIERS & C°

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, ete. | |

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON”

| I

| Pernambuco - Nathan & Co., Rua do Vigario, 2

| C. do Correio, 118, - Telegrams, “NATHAN” - PERNAMBUCO
| | Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro - Fry, Youle & Co., Rua 1° de Margo, 73
C. do Correio, 211. - Telegrams, “FRY” - RIOJANEIRO

i” ) | .
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P. Q. Box. 472, Rio DE JaNEIrRO
EDITOR--MR. J. P. WILEMAN

Offices: Rua Visconde de Inhauma. No. 42

Telegraphic Address — “REVIEW?”

— Riojanero

MANAGER—MR. W. G. CHANCELLOR

Subscription 60$ per annum, Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 1Gd. to the milreis as follows : —

£sterling.

Francs. ... .
Separate copies. . . . . . 1I$200 | Back numbers. . . . . .

" Rio de Janeiro — Crashley & Co., rua do Ouvidor 36

£ 4.0.0 Pesetas

I 100.00 Lire
100.00 | Reichmarks. .

M 80.90 U. 8. Gold Dollars. .

AGENTS: —

London - G. Sireet & Co. Ltd.,, Cornhill 30

tesreiene 100,00

Sao Paulo — €. Hildebrand & Co., rua 15 de Novembro 40

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” iree of charge

DIRECT CABLE ROUTE TO EUROPE, NORTH

@eso wirw URUGUAY, ARGENTINA, CHILI,
+ CABLE STATIONS. =

LONDON, LISBON, MADEIRA, ST VINCENT, { CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO,

BAHIA, RIO DE JANEIRO, SANTOS,

RESTERRO, RIO GRANDE DO SUL,

MOKNSIEUR LOUIS PERRIGNON,
AVENUE MARIE 61,

9, RUE HENR! MAUS (BOURSE),
BRUSSELLS.

DUPLEXED
ATLANTIC
CABLES,

ANTWERP:

AND

TRANS -

WESTERN TELEGRAPH COMPANY

_ AND ALLIED TELEGRAPH COMPANIES.

GREAT BRITAIN,

THE CABLE CHARGES

BOLIVIA, AND OTHER PARTS

EURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED
AT ABOVE CABLE STATIONS

———— OR

HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C._

\.)

LAGOS (W C.AFRICA )} Fe.

AMERICA, AFRICA, ASIA AND OCEANIA,
PERU,BOLIVIA ano aci parrs oF BRAZIL.

¢ _TAR

IEE,

FRANCE, GERMANY, e 5-00
HOLLAND, BELGIUM,

PORTUGAL, e 5-45

MONTE-VIDEO, aufnos AtRES, SPaIN, - e 535
ROSARIO DE SANTA FE, MENDOZA, TALY, % 530
VALPARAISO, SANTIAGD, uniTeD sTaTEs, fe 5-20
CONCEPCION, LA SERENA, ; HAVANA, re 6:05
ARICA, COQUIMBO, PISAGUA. \7’ : ‘ AZORES, fe 577
ANTOFAGASTA, IQUIQUE, ' ls\ A . . STVINCENT (Cdav), Fe  4-32
MOLLENDO, CALLAD, LIMA. ~ :-./ SENEGAL, Fe 645
—_— CANARIES, re 5-95
AGENCIES. cAPE cOlONY, Fe 7°50
MORSIEUR JULES DESPECHER, INDIA, Fe 750
RUE caumARTIn 3T, S AR, sYoNEY (Nsw). Fa 8:18
PARIS. 8:37

TO ALL PLACES /R

BRAZIL, URUGVAY, ARGENTINA, CHILI, FERU,‘

QF THE WORLD

CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,

DUPLEXED
COAST
CABLES

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London..,,........... . £ 230,000 Metropolitan Electric Supply Co......ovnues
Dublin Corporation............... tesersenienan £ 170,000 Bradford Corporation.......cconvvvvenvenn
Melbourne & Bydney Corporations.............. £ 77,000 Midland Electric Power Co.......cvo0ivaee

CAIXA DO CORRELO 455

RUR DE SAO PEDRO No. 37 — Rio de Janeiro

Telegrams “SBENCASTRO” Rio

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M. I E., E,

criee £ 834,000

..... £ 205,000

verer  £146,000

Halay
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- " BIRITH. On 26th July, the wife of Ernest 8, Youle, L
4 010 + of a son, [
@ ! tﬁt&! l(m @m ‘em NOTICE TO TRAVELLERS -
<} _— Under thig heading we published n few weeks ago a state- .
o Scale of Charges for Advertiscments ment glmt if unused clothes were not declared by pussengers for =i
; 1 £= 163000 Brazilian ports they would be linble fo the respective duties and
: ~ “ a fine of four times the value of Lthe goods. This was incorrect
F IN ORDINARY POSITIONS and we now give the following hints fo passengers from the
i SPACE 52 Tusertns 28 Iisertns 12 Insertns 6 Insertns Single regulations issued by the Rio Custom House, ‘
i Per Insertu Per Iusertn Per Iusertn Per Insertu Imsertn By “luggage’ is understood : — [
! One Page 3£ ?(‘) % ,4‘.‘« 8(5 (}; f i() dd ig s(i d() % iO d6 «) used clothes, | !
M Halt Page.mrees 1 15 0 200 2 50 2100 210 _ b) instruments and other articles of daily use or profes- [ i
'il‘ihir(: Enrge 1 1?3 8 i (7) g }- lg 8 i u g % lg g sional use of passengers. . | !
uarter Puge... 2 J 9 i . i
s 58 TEY T EE 88 I8 O Pommieweiey e dummsihevomnsn )
A . Every passenger must give a signed declaration to the Cap- |} {
i The 52 aud 26 Series Rates are for Consecutive Insertions, tain of the vessel stating the contents of every paxcel contain- | S
i ing merchandise or goods for sale and artieles not intended for I
12 or G insertions are ql\ote'd for }lpoul tluta uuderstnndia{; that the adverti- commerce and give the marks, nummbers, addresses ete. of the [
sewent appems at loast once a mon packages, This declaration if not inade on board must be i
y Custom House Officer before the luggage + ‘s
* SPECIAL POSITIONS BY ARRANGEMENT made on shore to the Custon ‘ g
In preparing Blocks for Advertisements it shouid be borae in wind that the is examined. This declaration on shore may be made verbully, : :
surface available for printing in & whole page of display Is as follows :— If this declaration is not made a fine of double the import
ll';l'ou_t P[ﬂge of Cover 9 2in0hes by %}’é inches duties will be imposed plus 0%, on the same duties if goods for
uck of Cover.... K 1;2 M saleare found. A fine of from 25500 to 508000 wilk be imposed
Ordinary Inside Pag 2 for each vackage containing smaller articles.
Puekages containing merchandise exclusively will go
MAlL FIXTURES through the usual despateh procedure at the Custom House.
; Xf goods subject to duties are found under false bottoms or
: DATE NAME COMPANY DESTINATION otherwise hidden and not deelared by the passenger before the
; H baggage is examined the passenger incurs the loss of the goods,
i a fine of half the value of the same and is arrested and sent to
4 FOR !'."IIOPK_ R N N e L [Ty . < B - H
Aug. 7| dmazone Messageries Maritimes | Bordeaux the proper authorities for trial. This also applies to pussen: i
14| Clyde -+ |Royal Mail Southam pton gers in whose possession are found false paper money or |j
. 24| Cordillire Messageries Maritimes |[Bordeaux sputious letters of credit.
23| Oravia P.S.N.C. Liverpool
28| dmazon Royal Mail Southampton
Sept. 3|0Oronsa P.8.N.C. Liverpool
4| Vile Royal Mail Southampton ﬂa‘es
4|4 ique M ies Maritimes |Bordeaux 2
11| dragon Royal Mail Southampton i
ig Ic'ﬁ%?m"a Mesg:gerles Matitimes Bordegﬂx Revenue at the port of Rio de Janeiro for the month '
19} Orsana P. 8. N. C. Liverpool of July nmounted to 9.150:314$816 of which 3.594:324$435 gold |
, Ori vor vnk l';“’s'“‘N‘"eT" A alparai ’ and 5.555:990$381 paper. If the gold is reduced to paper we i |
Aag.  #jQveana, Royal Mail B puse geb 6.469:7763 so that the total sum collected expressed in cur- ||
19| dlantiy M fos M B. A. rency amounts to 12,025:7663381 or ut 15d exchange £751,610. !
20| it Royal Mail B.A. For the corresponding month last yeur Revenue amounted to i
20| Orissa P. 8. N, C, Valparaiso 6.752: 4873588 H
2i[ Aragon Royal Mail B. A. .752: 4879583, !
Sept. 1| Chils Messageries Maritimes [&8. A, i
3 g’.’,‘;gﬁk"a ‘;?’g‘} Mat l‘;v;‘l‘;x;mm The Area and Population of Brazil. The i
) FOR UNITED STATES following official figures have been published by the Minister: ¥
Aug. —|ZTentoretto Lampeot & Holt New York of Public Works, The area is given as follows:— i
—|Camoens do do Kilometres i
Sont. T Tommeon s ® Tederal District 1,116 !
States ........- LU sa0sem L
PATEK' PHILIPPE AND CO. Acre Tertitory «ivvveervrocsncsananss [N ’191:000 ;.
THE BEST WATCH IN THE WORLD —_—
SOLE AGENCY FOR BRAZIL Totaliesseereersiveneanns 8,497,040
] Relojoaria GONDOLO-T1 Rua da Q“i?,'_lgfgu The population of the country for the years 1901 to 1807 5
was ag follows: — ;
f TUNIOR CLERIK. Wanted at once, must have Number of i
previous experience and be proficient in both English and inhabitants ’ ¥
Portuguese. Apply Ly letter to Baston Garrett, Avenida }ggl) B R T TLITRRERY e . };:621_)(71,332 b
Central, 29. 1903 ...00 000 ) s 18411822 v
( irf 4]
IN consequence of n five which destroyed an adjncent build- igg‘; e }g’iﬁ’%% !
ing and greatly damaged the roof of their office the Com- TOUB o s useeeeenseseneransaanes veeaees 19,593/292 : [
d mereial Telegram Bureaux have removed to Rua de 8. Pedro 21, 3007 1 et v v ririnrrrre e ataaaaae 19,910,646 o
L All our boots are made of leathers specially
' prepared for use in the tropics.
They are light in weight, damp proof and of
. areat darability. :
! Large assortmaents of finest Hritish hosiery.
-
; Superior Leggings and Putties, Raincoats and -
Inverness Capes. .
¥ ' ,
. i
. 0 ) (PR} . . ’ ‘
Agents in all the principal cities of Brazil L
L .
RUA DO OUVIDOR 67 B—Rio de Janeiro
PRACA DR, ANTONIO PRADO, 7 — Sio Paulo
RUA FORMOSA, 31— Bahia
FACTORY—RUA DA MOOCA, 131 —SAO PAULO
2 . .
& Footballs, Football Boots, Tennis Shoes
> ) R TR
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Dannemann & Co.

SAQ FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION

T QM/ Cém @//Z;%ﬁmmf ir Lraned

% Beg to advise Customers that they always keep a large stock of their most famous brands af

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION:—

Only genmne when bearing the Government Siamp, PERFORATED with theirinitials, viz:

‘Fhe Sorocabana Railway. The following
letter appeared in Z%he Limes from its Rio Correspondent dated
“Rio June 12, 1907”72 —

“ You will already have published in Zhe Times partic-
ulars of the lease of the Sorocabana Railway to a Cunadian
syndicate with American management. It isanevent of the
tirst importance to the financinl and agricultural interests of
Brazil, and o very humiliating chapter in the history of British
enterprise in this country. 'The price includes serviee of the
£83,800,000 wortgnge, 25 per eent of the yearly net profits, and
such yearly payments as will refund to the Bfic Paulo Govern-
ment in 60 ycars the whole value of the line. Extensions to
the S&o Paulo and Rio Grande Railway, also purchased by a
member of the syndicate, and to the River Paranapanema,
where this is nuvigable on the way to Matto Grosso, are obliga-
tory, and other extensions to Sautos and to the Iguape district
are sure to be undertaken before long., New docks and harbour
at Sao Vicente, ndjoining Santos, are spoken of, as also junctions
with the Paulista Railway at Campinas and Pederueiras, The
railway will probably be equipped with electrie inotors of the
latest patiern, there being abundance of hydraulic power
throughout ihe systenm.

POSITION OF THE 8, PAULO RAILWAY

A glance at the map will show fo what sad straits the
English 8o Paulo Railway has been reduced. It has been
shut in and its hinterland oceupied by other companies. With
the exception of the Central Ruilway, every line in the State
could have been construeted by this company with a guarantee
of interest, and, even within the last five years, the Sorocabana
could have heen their own for considerably less than half what
the Awmericans are paying for its 60 years lease. Your readers
will scarvcely realise the grave issues of this operation but the
next generation of Englishmen in South Ameriea will have
cause to remember the 23rd of May 1907, The new £2,000,000
loan for Valorvisation was, of course, airanged by the Soroca-
bana Syndicate, to which the State will look in future for finan-
cial assistanee, An American Bank to compete with the
English Banks is only a question of time, as this enterprising
group has alrendy obtained a footing in both Rio de Janeiro
and Babia as well as in Sio Paulo,”

This is article to which the Jornal do Commercio referred
in the following ambiguous terms : —

“The correspondent of Z%e Times in a letter from Rio de
Janeiro dated 12th of last month, says that during the last tive
years the rmlwaysof 880 Paulo occupied all the interior of the
State. Referring to the lense of the SBorocabana he says that
other railways could have obtained it for half the price for
which an Ameriean group has eontracted the lease, and that in
accordance with the contract they will have to pay rent for all
the next generation...... n

The Extra Freights from Europe. A cir-
cular has been issued by the leading shipping companies stating
that as from July Ist of this year the 20°/, increase in freights
from*Europe, levied in consequence of the block in the Castom
House here lnst year, will be abolished. The circular ends with
the notice that further i1 formation regarding freights may be
obtained from the companies, the sting of which like the ser-
pent’s, seems, to be in its tail, in so far that also *‘from
July 1st” a new schedule has been drawn up for all Brazilian
ports, with the result that freights to Bahia, Petnambuco,
Santos, ete., nre now brought up to the sume level as those to
Rio, whilst the 20%, to this port apparently still remains in
force under a different name. Whether this rose will smell as
sour under its new name to shippers is another question, At
least one cause of grumbling has been removed namely that
there was no uniformity in frelights. The other ports have
eried out for this uniformity for a long time with the result
that they now have it, but their freights have been raised
instead of reduced to secure-it,- As rvegards the rates to Rio it
appears that it is no longer the Custom House that is the cuuse
of their being kept up but the heavy expenses at the port in

general and of lighterage in particular, To bring a ton of eargo
asl.301'e costs on average 16 shillings or over 30°/, of the whole
freight from Europe ; whilst to put cargo on board costs only
7 shillings per ton. Until the new quays are ready there seems
bu!s li_tt]e hope of any great improvement in this direction and
shipping companies ean, under the circumstaneces, hardly be

blamed for keeping up freights.

Gold Movements in June. During the month
of June the imports of gold were about the same as in the
corresponding mounth of 1906, but, on the other band, the
exports were very much larger. The total of imports was
£2,182,000, as agninst £2,377,000 last year. South Afriean was
a rather larger contributor, sending £1,685,000, but this in-
crease was offset by the falling off in shipments from Germany,
Egypt and Australia. The exports of gold came to no less
than £3,821,000, compared with only £641,000 in 1906, dnd this
greut expancion is mainly due to the dispatch of just over two
millions to France, representing the return to the Bank of
France of the gold which it sent over to the relief of this market
a few months back. In addition, over £600,000 was dispatched
to Egypt, which took nothing last year, and the shipnients to
India were about £300,000 larger, In spite of the expansion in
exports, the imports for the six months are still mueh ahend of
the withdrawals, the former having amounted to £22,447,000
and the latter to £17,562,000, giviug a net imxport on balance of
£5,885,050. It is somewhbat remarkable to find that the total
of exports for the fixst half of the year is almost identical with
that for the same period of 1908, although the individual
withdrawals showed considerable changes, Financial Times.

The best way of Valorizing Coffee. The
Coffee Cleaning muchinery of Paunl Kank, Hamburg, for which
Messys, Bodé & Castro are sole agents in Brazil, seems to be
giving wonderful results, coffees treated by this process being
certified to have given from 1$000 to 1$500 per arroba more
than by any other,

The Brazilian ‘“Propaganda’. From the
Financiul News :—

‘“The recent efforts to raise the price of Brazilian stocks have their
inspiration, of course, in the desire fo float a new Brazilian loan. This
has been rendered necessary by the collapse of the coffee scheme, and,
aecording to a semi-official newspaper at Rio, ‘‘the probability, certainty
it may be now be said,of the loan of £3,000,000 being raised in London will
relieve the market from the necessity of providing funds for financing
the coffee deal... In any case, the prospects of exchange for the next six
months at least seem assured’’.

By way of “further assurance’, however, the prices of Brazilian
stocks have been put up, and what is naively ealled a “propaganda’’ has
been started.”” Ete., ete., for half a column.

There is one thing which is wonderful to us; yea two,
WhIi’?h we know not : — misquotation and ealling us “semi offi-
eial”,

For official we might be or unofficial, but whole hoggers
always and neither semi one thing nor another, any more than
the IFinancial Newsance could ever aspire top be known as
‘‘semi-respectable’,

Mesopotamia truly is a blessed word, bub “*Propaganda’’ a
finer, though not necessarily confined, as our contemporary
seems to imagine, to thegetting of loans and eapital, but of
labour and immigrants also, even as Canada or Australia,

The Magazine of Commerce

is the best produced and most influen-
tial illustrated publiéation devoted to
the interests of Brilish trade., The
subeeription rate is 12/- per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co,, Ouvidor 36,
—who will be pleased to seud single
speciien copy on receipt of 1/-stamps,
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(LATE METROPOLE ) §
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro
This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
It is unequalled in Bouth America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
% Cigars are stocked at reasonuble prices. g.é
%- Luxurious family suites — Speeial terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all ﬁtted up in the most modern style.
Barber’s stiop on the premises. )
The gardens are spacious, shady and luxuriant and a tennis court is being laid out. %
Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
% can be had at any hour.
‘ Spacious restaurant — dejeuners et dinérs 3 prix fixe. — Band plays during dinner every night,
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
5 lunch at the Alexandra whiel is within two minutes car ride of the Corcovado station.
§ On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations %
ﬁ SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY '
B Tte Fiapprivtiars Mz Zontt
5 Q/ te Ay@%%ﬁ% 2
.%2 English, German, French, Portuguese, Spanish and Italian spolken
<
< TELEPHONE No. 1,245 ———— Telegrams: ‘‘Alexandra”-Rio §
% DN PV D5 5
%WWWJF%@%%@W@%@%@%@%@%@%J@%@%?%@&%@%%@%@%@%@%@%@W@%@%@%@%@Wﬁ&

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaay of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables,
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
‘The new lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

CHEMICAL INDUSTRIES

- Joun B. Bucuan. B. Sc.

HONOURS : '
Gold Medal and Piploma City & Guilds of London.. 6old Medal British Soci ty Ck icalcInd >4

UNDERTAKES
Chemical . Investigations, Reports on Processes and Raw Materials.
Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES ;

Petroleum from &hale, Ixtraction of Oils, Tannin & Dyewoods from seeds, woods ete, Recovery of Glycerine
from Bonp Liquors. Manutacture of Carbide of Calcium.

Chemical Laboratory and ‘I’echnical Office : Mercedes (B. A.) Argentine Republic
Correspondence invited from any g - Casilla Cotreo No, 1671,
part of Brazil, § Buenos Aires,

*
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o o rmren | LONDON AND BRAZILIAN BANK LIMITED
- Capital............... £ 2.000.600

HEAD OFFICE: 2 A, MOORGATE ST Capital paid up.....,..... » . 1.000.000

London, E. C.
. £ 1,000,000
. » 500,000

Idem paid up.....

_Reserve fund..cceeceveess » 425,000

OQffice in Rio de Janeiro
33, RUA 1! DE MARQCO
Brauches at:

8. PAULO, BAH1A,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO,

. Agent at Santos:
F. S. Hampshire & Co., Ltd.

. " Correspondents iu P y Pard,
Munfioe, Cears, Macei6, Vlctoria, Banta
Catharina, Parsnagué, Curityba, Rio Grande

d Bul, Pelotas and Porto Alegre.

Draws on its Head Office in London :
The Londen Joint Stock Bank Limited,
LONDON;

Messra. Heine & Co.,
B _ Parre,

Blcsars. J. Berenberg Goussler & C.,
" HAMBURG,
and correspoudents in Germany,
Messrs. RBoesti & Co.,
aud correspondents in ITALY
Zhs Bank o New York, N. B, A.
NEw YORK.

Recelves deposits at uvotice or for Aixed periods and
transacts every description of banking business,

ab-bb-ga™ xx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNI ON
Portugal, Ilhas and Colonies,
Italy, Spain, Prance, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Geld-cning and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annum,

Current accounts :
Cheque and Passbooks supplied and ac-

counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafts at fived .es discounted
at 4%, 6°l, and 6°%,

Banco Uniio do Commercio

CAPITAL 5,000:00050C0

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
188, Rua do Rosario
\6‘3, Rua Senador Euzebio

\\ 119, Rua V Rio Branco
Niotheroy
AND ALSO AT
Sauto= and 8iio Paulo

- Reserve fuud....................... » . 760.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, RUA DA ALFANDEGA

Draws on Head Office und the following Branches and Agencies :

Lisbon, Oporto, Manaos, Parj, Pernambuco, Bahia,
Sao Paulo, Rio Crande do Sul,
Porto Alegre, Montevideo, Buenos Ayres, Rosario

de Santa Fé and New York

Santos,

Also on 3

Messrs. Glyn, Mills, Currie & C,,

Loxpon,
Messrs. Mallet Freres & Co., Paris.
Messrs. Joh. Berenberg, Gossler & C,, HaMBURG.
Credito Italiano.
Granet, Brown & Co, % Irary.
Credit Lyonnais Seain,
Anglo-Oesterreichische Bank Avustria-Huncary,

(Anglo-Austrian Bank,

RASILIANISCHE BANK F{R THE BRAZILIAN COAL
DEUTS8CHLAND COMPANY, LIMITED

J— Representatives of
Hotabiishel n Humburg on l6th Decomber, CORY BROTHERS & C.L’D

1887 by the «Dircction der Disconto Gesells-
chaft » in Berlin and the « Norddeutsche Bank of cardiﬁ and Lﬂniol
Colliery Proprietors

in Hambury », Humburg.

Capital.............,. 10.000.000 Marks,
—_— world.
A constant and fresh supply of Cory’s Merthyr’

Coul Depbts in all the prineipal ports of the

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No. 108
(Cuiza 108)

Steam coal always in Stock.
Prompt delivery at reasonable prices,
Tugboats always ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispateh.

Branch-offices in 8. Paulo, Santos and
Porto Alegre,

COREESPONDENTS IN

Pard, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Balia, Muaceis, Victes
riu, Rio Qrande, Pelotas,

Curityba, Paranagud, Santa Qathaving, &e.

OFFICES : :
Edificio da Bolsa Salas 26 and 27

Eutrauce : Rua Gen, Camara.

Drawe on -

Direction der Disconto
Qesellschaft, Berlin g

GXRMANY.. aad corres-

Frankfurt & M. Bremen + ILHA RRE
Norddeutsche Bank lu) poudents. DGPOL l DOS FE IROS
Hamburg Hamburg, } P. 0. Box 774
E‘. N:‘Botl:;::xlle &:8onn %‘oud‘qn o lu~bb-ea xx
Lox;dou. d
Manchester and Liverpool ;District
EnaLakp... v lznnkinfg iom‘li)my Lhn!i’ted, Londoz. :
nion of Londen and Smiths Bunk . H ‘ .
Limjted Londen. Rlo de Janelro : :
Wm. Brandt’s Sons & Co., London, d . ’
Credit Lyonnaig, Paris, and branches H ¥ Li H ed
e & g wnd bracte Lighterage Company Limited
03 r‘“ e )
Franok.. . Paris, Paris. "
Lazard Frére & Co., Parls, All kinds of Muritime harbour
De Neulflize & Co., Parls,
raLy....., | Credito Italiano. - transport,

B G i . . +
unca Commerciale Italizua, Louding and discharge of vesaels,
arico Lishon & Agores and corres-

B
PoRTUGAL,. ; pondents

Towage.,

and any other countriee.
Opeus accounts current.
Pgya i on deposi
E orders for p

shares ete., and transacts every description of banks

fng business,

Launches on Lire for excursions,

for fxed perlod nud for arrival and departure of packets, :
aud sales of stocks  ———— .

Telephone No. 1.7x8
Offico Rua Visconde de Itaborahy .

Qutgchow.John
Directora CAES O3 MINKINON).
al bbens xxz hebe-us xx
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THE RI0 DE JANEIRO TRAMWAY LIGHT AND
POWER COMPANY -

On the 80th ult the official innuguration of the distribution
of electric »nergy genernted at Ribeirfo das Lages took place
at the sub-station in the ruc Frei Caneca in the presence of
the Prefect of the Federal District, General Souza Aguiar. The
ceremony took place at 4 o’clock in the afternoon and a very
large company was pregent, the building being profusely decorat-
ed with Brazilian flags, The netual inruguration was performed
by the Prefect who turned a key which put the station in com-
munication with the transmission line coming from the Rio das
Lages, some 81 kilometres away. After this official act a*‘lunch”

was served at which Dr. Rego Barros thanked the Prefect on -

behalf of the Company for his presence on the oceasion. The
Prefect then proposed the health of Mr. Alexander Mackenzie
who in turn proposed the health of the President of the Republic.
The following description will be of interest to our renders.
. The provisional Sub-Stution of **the Rio de Juneiro Tram-
way, Light and Power Company, Limited" is situated on rua
Frei Caneca No, 253, where the current is received from the
Power Station at Rio dus Lages at high voltage and then trans-
formed to one of lower tension, for distribution about the City.
The building is built of iron and concrete, being 44 meters
long, 24 broad and 9 high. In this building are placed the
transformers, switchbourd, and other electric apparntus
necessary for the operation of the Station. .

Current is nt present received over six transmission lines -

_running diveet from the Power Station at Rio dns Lages to the
¢Bub-station in Rio, a distance of 81 kilometres. The wires
 enter the building through special gluss plate insulators ; at the
*point of entrance are connected the lightning and static arresters.
These arresters play n very importunt part in the installation,
without them it would be impossible to operate. Any lightning
+ or static charges entering the stution over the transmission lines
are immediately caried to earthi by means of these nrresters,
thus preventing any dumage to the apparatus.
’ All switehes carrying current over 100 volts are located in
_ special conerete comipartments.  The high tension switches are
additionally protected by being pinced in concrete chammbers,
thus absolutely preventing any danger from short circuits.  All
switches are operated from the Board called ‘‘Remote Control’!
thus making it impossible tor the operator to receive any injury
from the high voltage current.

There are nine oil transformers of 200 kilowatts each at
normal load, having an overload capacity of 50%,. ‘“T'he current
enters these transforners at 20,000 volts and is then transformed
to a lower voltage of 6,800 for ¢ity distribution, ’

The switchiboard, controlling the entire apparatus of the

_-station is 24 metres long by 2 metres high, On this switehboard
are mounted the recording and indicating instruments, from
which can be told at n glance the output of the Station. Rach
switch is provided with an automatic cireuit-breaker, causing
it to open shiowing a signal light whenever there is an ovesload
or trouble witli its feeder,

There are installed four constant current transformers to eare
for the city are lighting, ench having a capacity of 100 are
lamps. Bight circuits run from these transformers, three for
the Avenida Central, two for the Avenida Beira Mar, and three
for Prais de Botafogo. All these are lighting circuits can be
controlled independently in the station,

Eight 6,600 volt feeders run from the switchboard through
the underground canulizations to the different transformer

. vaults in the City’s streets, where this current is transformed
to 120 volts, for lighting purposes, and to 200 or 400 volts for
motor power.

At one end of the Station are installed three motor genera-
tors for their several purposes. One, of 1,000 H. P., is for
furnishing 500 volt direct current for the operatinn of the Villa
Isabel Tramways. At the motor end is received the current
from Rio das Lages at 6,600 volts, three phase, und from the
other end is delivered the 500 volt direct current to the lines of

the Villa Isabel Comipany. The two smaller generators are to-

be used in connection with the storage batteries,

At the upper end of the grounds is erccted a building, 33
metres long, by 16 wide, and 10 high, built of wood and amour-
ed concrete, containing the storage battery. This battery
consists of 288 cells and hasa capacity of 1,700 H. P. at 500
volts. The primary object of this battery is to guarantee cone
tinuous operstion of the tram lines and to inerease the power
at times of extraordinary traffic. The switchboard and appa-
ratus for the automatic controlling of this battery is locuted in
the temporary Sub-Station,

Between the Battery Station and temporary Sub-Station is
to be built the definite -Sub-Station, constructed of steel and
brick and being 73 metres long, by 42 wide and 28 high. The
foundations are now considerably advanced. The concrete
foundations are placed on 3,400 piles. The entire apparatus of
the definite Sub-Station will be of the most approved fype
known to the profession. In this building there will be
installed 10,000 H. P. of Gas Engine units to be used as
Auxiliaries and whenever an interruption may occur to the
bhydraulic plant.

The temporary Power Station at Rio das Lages consists of
three direct connected three phase, 3,000 volt turbines, having &
total eapaeity of 2,500 H.P. There are nine 200 X, W, three
phase oil transformers, which transform the current from 8,000

. volts to 20,000 volts at which voltage the current is sent over the
six wires of the transmission line into Rio,

There are two lines of fowers between the Power Station at
Rio das Lages, and the Sub-Station, nt Rio, and amount in
all to 972 towers. The towers ave built of galvanized steel, 14
metres high. Each tower carries two transmission lines of
three wires ench giving four complete circuits for the delivering
of eleciric current fromi Rio das Lages. -

The definite Power House at Rio das Lages consists of &
steel framed building, 71 metres long, 29 wide, and 28 high.

In this station there are being erected six 9,000 H.P. tur-
bines, with all the necessary switchboards, transforniers, ete.

The dam has a maximum height of 45,1/2 metres, and is
built of conerete in the form of an arch, ‘This dam will enable
the impounding of 224,000,000 cubic metres of water in the
storage basin,  ‘I'wo pipes of 2.44 metres dinmeter lead from the
storage basin to the receiver above the Power Station. For each
turbine, a pipe of 914 millimetres in diameter, leaves the
receiver, and two other pipes of 304 millimeters diameter also
leave the receiver for the exciters of the generators.

FOWLER, SCROGGIE & CO.

Ratlway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Montevidéo

T. 8. D. FOWLER, F, 8. A, A, V. G. G. SCROGGIE, F. 8, A. A,
G. WINTER, A, S. A, A, T. G, E. FOWLER. A, 8, A, A,

And a large stalf of Competent Assistants and Exzperts

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian
and other South Aimmerican Republies; ajso legal representation of
Compaunies, Firms, or others.
HEAD OFFICE:

641 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A. B. C,, Al % Lieber's Codes, Cable Adress “QUITTANCE"}

Union Telephoze 83
15-9-07

Cable-Address BORLIDO-RI0

General Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Tmporters of Railway Appliances, Tools; Repair Material for Cars,
Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies ; Packing,
Punps, Scales, Bufes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvag
, . Hose ; Galvanized Iron, Portuble Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’' Supplies 3 Electrical
. Maclinery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sunitary Ware ; Wool, Canvas and Duck,
! AGENTS AND REPRESENTATIVES for

R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

BORLIDO MONIZ & CO.

ESTABLISHED 1878

Locomotives,

Oils and Grease -

Heéd—Ofﬁce.: Rua do Rosario 17 = rio de Janeiro - Brazil

P.0.BOX 131
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AFTER THE BUMPER ! -

Anyot:e who had predicted a crop of 20 1/ million bags for
19086/7, even a year ago, would have been regarded as qualifying
for an asylum.

That the crop was going to be a large one was known as
early as Beptember last year, but not even the most enthusiastic
advoeates of Valorization imagined anything appronching to
the tremendous reality ! .

For years back, indeed since the great fall of prices in 1894
to 1898, Valorization in one guise or another has been with us
always. Whether by State monopoly, burning coffee or cutting
down trees, plans and projects had a single objective to curtail
supplies in such & way as to send up prices and enrich fazen-
deiros.

In September 1805 the visible supply stood at 12,000,000
whilst No. 7 was quoted at Santos at 3$300 and fes. 35.87 at
Havre. Exehange, too, stood at 15 1/4d. and seemed likely to
go up still higlier and prices to fall aguin, in proportion.

Valorization, until then but a pious aspiration, becoming
urgent, militunt, eulminated at Taubaté. . -

But even s0 no one believed in record beating, The immi-
nence of the big new erop was utilized to push Valorization
more with the aim of sending prices up than of keeping them
from going down. Itseemed an easy matter by simply buying
up excess production to raise prices to 7$000 per arroba or 4§667
ver 10 kilos, the minimum to which coffee wzs to be allowed to
fall. But man proposes and the weather disposes and, as the
crop progressed, it becmme evident tiat even ifthe original
programme were executed the best that could be hoped for
would be that prices might be thus prevented from falling.

Little by little even that hope was abandoned and, in spite
of the purchase and withdrawal by the Sfio Paulo Government
of eight million bags, prices, which, at the bLeginning of the

its close to 28200 and fes. 35, respectively !

With a swmaller crop the policy 6f maintaining prices at a
miniaum of 48667 would perhups have been fensible. Under
the cireumnstances it was impracticable and, had Govermment at
the start bad an inkling even of the reality, would probably
never have been attempted.

It is easy to be wise after the event and indulge in reerimi-
ation, but no otte, not even the worst oppounents of Valorization,
expected the 20,000,000 crop that, in reality, upset calculations.
Hud the erop been normal the manoeuvres of the Valorization-
ists would have succeeded whilst had it even been limited to the
previous record and been satisfied with 15 or 16,000,000, there
would have been no absolute failure ; but, with a erop 4,000,000
bags over the wildest anticipations there was no coping and
gradually it became evident that the best that could be looked
for was to buy up cofiee enough to prevent an absolute débacle.

From this restricted point of view Valorization no doubt has
failed in so far that not only have prices not been raised, but
they bave not even been kept up to what they were,

But from the other, wider point of view Valorization has
done much more and by preventing prices from falling, as
without Government intervention they inevitably must, to
ruination level, the action of the Sfio Paulo Government has so
far not only saved the planters from annihilation, but probably
impeded the general débacle that would have had the most far-
reaching effect.

Lefh to itself what would have become of the coffee market
with 8 or 9,000,000 bags, or half a year’s cousumption of coflee,
to deal with in excess of any possible immediate requirement ?
Unless destroyed, some one would have had to earry the surplus
until, through falling off in supplies or.gradual increase of cou-
sumption, it were finally disposed of.

In all likelihood it would have been divided amongst
speculators here and abroad and have continued to weigh on
the maurket, perhaps for years.

Meanwhile the incessant pressure to sell must have forced
prices down to ruination level, at which coffee would cense to
come down but would accumulate on the fuzendas until such
a moment us the level was regained at which exportation would
again pay expenses. ’

.Little coffee coming into market shipments would necessa-
rily be small and at bedrock prices their sterling value would
be sninller, probably, taan it had been for years.

As the following tuble shows, in the aggregate the value of
coffze shipments during the last six yeurs represents 52.04 °), of
the value of all the exports of Brazil.

Exports of coffee ~ Total Exports

£ £
1906....euenrninen... 27615884 53,050,480
19 5uurenrneesrenimee 21,420,515 44,643,113
W04oo . ooii i, 10,952570 39,430,136
1903...... 19,076,277 36,843, 175
1902... .00 20,396055 311:437,456
WOLoueivernvnens oy 23,079,379 40,621,995
139,371,580 251,075,355

Anything, therefore, that would@ serioasly curtail coftee
shipments or greatly reduce the sterling value could not fail to
exervise a prejudicial effeet on the National economy nud in all
probubility give rise to o most daugerous finaneial erisis.

‘The shrinkage of tlie quantity and value of coffee would so
reduce the supply of produce bills thet it would Le ingufficient
to meet the demand and exchange would full, The (ull of exs
change would momentarily improve currency prices and enable
coffce holders this side to undersell holders nbroad. This fall
would react on steriing prices and then agnin on exchange,
which would continue to drop until in some way equilibrium

crop stood at 55038 at Riv and fes, 49.25 at Havre, had fallen at

between supply and demand were re-established and sterling
prices began to rise again in conseguence,

During the Izst three or four years foreign obligations have
increased in a manner that a serious fall of exchauge cannot be
contemplated without the gravest concern. It is true that ex~
portation of the £6,000,000 lying in the Cuiza de Conversdo
would help, but were the 8,000,000 bags of coffee bought up by
the Government of 8. Pau'o now pressing on the market, or
should they be thrown on the market before supplies are so
curtaiied as to fall below the demand, there can be no question
whatever that thiz country wouldhave to face perhaps the most
serivus financinl position ever experienced.

It is useless to say that the increased quantity exported
would have made up for the decrease in value. ‘The coffee, or
part of it, might have been bought up and exported at ruinous
prices but it would not have been consume. but be lying a
dead weight on the markets for years to comme :nstead of being
held by speculators whose efforts to get rid of it would have
prevented planters from disposing of an equal volume of theirs,
it is held by the State and any loss there may be will fall on
the community in lieu of exclusively on planters.

But by enabling planters to sell and coffee to continue to be
exported a finaneial cataclysm has probably been averted that
would have cost far more to the community in hard cash as
well ag eredit than the very whole value of the coffee purchased
should it,in the very worst of hypotheses, be entirely sacrificed.

- We were opposed to Valorization at the outset because it
seemed an unnecessary and dangerous interference in concerns
that no Government can handle properly. But as things have
turned out we feel beund fo confess that without it the position
would have been mueh nore dangerous than it is.

As to the future, 1t depends on the crops and thie'erops on
the weather. Who can foretell it? ‘The current erop may be
and, iudeed, at present seems likely to be, small, perhaps very
small. But appearances are deceitful as the last erop conclu-
sively proved und, if estimates were out 8,000,000 bags last year
they may be out again. Certainly experience shows thata
bumper crop has been generally followed by several smaller
ones; but circumstances, again, alter cases and conditions may
be entirely different.

If the worst comes to the worst and supplies in 1907/8prove
equsl to the demands of consumption, even so the action of the
8580 Paulo Government would have kept 8,000,000 out of the
market and thus given production and the country breathing
time to strain every nerve to stimmulate consumption and thus
re-establish equilibrium with produetion in the only permanent
mauner feasible.

T'en million bags of Chicory, it is said, are consumed every
year and ten million bags less of coffee are wanted in con-
sequence. Substitute honest coffee for fraudulent chicory and
the problem is solved. .-

A plan of compuige has been decided on and operations put
in the charge of a competent commerciul house of great influence
and very soon the war will be carried into the usurped country.
Let us hiope, King Coffee be reinstated.

Meanwhile the position is this :—
Visible Eupﬁly 1st July 1907 approximately 16,250,000 -

Less unavailable in Government hands..... 8,000,000
8,230,000

Entries 1907/8 Brazil.........coovvueennaee 11,250,000
5y Other countries,.......oveesreenes 3,500,000

" 23,000,000
Consumption,.vvveseirerrrsverennnanesens 17,500,000
5,500,000

Should Brazil entries reach only 11 1/4 millions, that many
believe to be the maximum, at the end of this crop the visible
supply will be down to 5 1/2 millions and consuming markets
be obliged, to draw heavily on Government reserve.

What is certain is that, exeluslve of 1907/8, for the previous
gix sensons 1901/5 the average consumption of Brazilian coffee
was over 12,000,000 bags or 1,000,000 per month and that, with
the available visible supply of Brazil coffee reduced to five or six
millions whatever production may full under that figure will
have to be mude up out of Government Reserves and prices go
up in proportion.

"HUNGARIAN WINES
X GREAT REDUCTION !

ﬂuugﬁrin ) : .
L . Hungarian Claret
Ohftenu ralugyny
Hungarian Hock
oliay

‘ SOLE IMPORTER:
PAULO ZSIGMONDY
78, Rua General Camara

"




; d
-

912 THE BRAZILIAN REVIEW [ August 6th, 1907,

enilitc

NATURAL TABLE WATERS

From the celebrated springs
AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone. .

CAXAMBU?> LAMBARY AND CAM-
BUQUIR A are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organz, asalso of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric tever,
1'yphoid, Eruptive and Yellow Fevers, ln-
fluenza, Pneumonia, etc.

(axambi, Lambary and Cambuquira Waters

have, moreover, an agreeable flavour and are
well suited for table-use!

Cazxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro
. BOUND VOLUMES

OF THE

Try the delicious and
well-known brand of cigaré

Brazilian Review| STENDER & CO.

Successors to B. RODENBURG & CO.
S. FELIX — BAHIA

FOR 1905, 1_904 AND 1993
Can be obtained at CRASHLEY'S o md g
When buying cigars, always ask for
36 RUA D,OUVIDOR 36 The STENDER.

WHOLESALERS »

Price 80$000 HERM. STOLTZ & C0.— RI0 DE JANEIRO

NEW-YORK COMMERCIAL

A JOURNAL devoted fo FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

Never smoke other cigara than
The STENDER
becauss, besides being aromatic and dellcious, they are THE BEST.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full, _

ON SALE
at CRASHLEY & Co,, 4 LONDON OFFICE,
, and at

Ouvidor, 36, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rjo.
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- THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY I.TD

HEAD OFFICE,
T RIVER PLATE HOUSE FINSBURY CIRCUS,
:\ LONDON E.C
T Codie Aditress BENCH LONDON
' .
' RI0 DE TANEIRO OFFICE,
! 28 RUA ALFANDEGA, 2¢ ANDAR .
C‘:&Ze ﬂald'rcss OC'//PfM/' rro”

Y RECIFE POSTAL ADDRESS cmxn L0 CORRELQ. m,. . . ) 1
| @site pztress BEVCH PERNAMBUCO” |} g SN . 1 1

o

. For all infavmation apply fo -
H.TATTAM, Secretarny 2t the London Office
A H. A KNOX-LITTLE, Local Divector
I} at the Rie de Janeiro Office.
L2 Y - T Aama
: f J.A, LORIMER General Manager, ‘ - ’ : tbdat H
! I - &l the Recite Office. y - ! _ . Bl
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GENTRH- AND WEST OF BRAZIL RAILWAY SYSTEM

The following are the general bases elaborated by the Min-

- ister of Public-Works on which the proposals for the leasing

of thia system are to be organised :—

““The contract will include the maintenance and leasing,
for 60 years,of a rnilway and river Service in the Btates of Bahia,
Sergipe, Pinuhy, Goyuz and Minus Gernes comprising :—

(1) The Bahia line to San Fraucisco with the Timbd
braneh, the San Francisco and Central lines with branches
belonging to the Union. :

(2) The Nazareth Tramroad to Santa Ignez with the Amar-
gosa branch, the Santo Amaro aud the Central Western belong-
ing to the State of Bahina,

(3) The river service on the San Franeisco and its tribu-
taries run by the State of Bahia. .

The construction of the following extensions and
branches : — .
~a) From Santo Amaro to the most convenient point on the
Feira Branch on the Central of Bahia Railway ;

_ b) From the most conveitient point on the Central of Bahia
to such another point on the Nazareth ‘ramroad ;

¢} From Timbd to Proprid in Sergipe ;

.- . d) From the most convenient point on the Rio Preto, tribu-
tary of the San Francisco, to Pedro Atfonso in Goyaz, on the
banks of the Tocanting, with a branch from the most convenient
poiut on the Parahyba in Piauhy ;

. €) From Santa Ignez to the most convenient point on the
Bahin and Minas Railway passing through Jequié, Pogoes and
Conquista ; )

f) I'rom Bandeira de Mello to Lencdes via Andarahy ;

. 'g) From Machado Portella to Monte Alto via Caetité with
a branch to Condeuba ;

&) From Ferreira de Santa Anna to the most convenient
point on the Rio Preto from whence the line will run to Pedro
Affonso via Mundo Novo, Morro do Chapéo and Barra with a
branch to Jacobina;

i) From Nazareth to Salinas.

(5) Al other exiensions constructed with Government
approval.

(6) 'The river services in the district whether theé rivers are
alveady navigable or capable of being made so,

(7) 'The reduction of the gauge of the Bahia to San Fran-
cisco and Ceniral of Bahin Railways to one metre. :

. (8) The modification of the plans of the branch from
TFeira de Santa Anna so that the line will go via Sfio Gongalo.
The present branch to be removed,

(9) ‘The revision, substitution and increase of material,
fixed, Tolling or flonting, according to the needs of the res-
pective districts served. :

‘I'he Federal Government undertakes :(—

To hiand over, after an inventory has been taken and a
declaration made as to the condition of the property, the lines
already in traffic which formn part of the system, free of any
ﬁb}igutious not stipulated in the general regulations here laid

own ;

&) To grant exemption from Customs dues, including
those of despateh, during the term of the lease, for all material
imported both for the truffic department and for the construc-

‘tion of lines and branches provided for in these regulations,

whilst freedom from all State and Muunicipal taxes is also
assured for the services of a Federal nature which the lessees
Iave to undertake ;

e} To grant rights of expropriation of land ete. necessary
for new construction and for the development of the service;

d) 'l'o promote, in agreement with the lessees, the settle.
uent of the district served by the system;

e) To pay in bonds bearing interest al lhe rate of 5°,
paper or 4 %, gold with 1/2 9, amortisation for the work of
building the lines mentioned under letters «, b, ¢, d and g,
of No, 4

F) Toapply part of the amount paid in advance by the
lessees to the prompt execution of construetion according to
schedule already approved, according to Nos. 7, 8and 9 and

“other works deemed indispensable which the lessees are not

bound to perform.

The lessees undertake :—

@) 8o soon as the proposals have been agreed upon to
deposit in the Federal Delegaey in London or in the Treasury
as guarantee 1.005:0005 which they shall forfeit if they have
nof signed the contract by the proper date ;

b) Mo pay a fixed annual sum of 500:000% to the amortisa-
tion Fund ;

e} ‘'l'o deposit in advance on the price of the lease not less
than 24.000:0008, two thirds to be paid within 80 days of the
publication of the decree approving the clauses of the lease and
the remainder within three months from Lhe date of its requisi
tion by Government ;

) Mo puy ue price of the lease, §0°, on a sum that will
produce & gross revenue of 6.000:000§ per annum, whieh shall

be placed to account of the amount alrendy advanced so that
amortisation may be completed within the term of the lease ;

€) ‘I'o deposit in the Trensury.., per cent of the surplug
of gross revenue besides the gross revenue referred to in the
preceding section whilst Government shall employ for the cons-
truction of the lines referred to in letters f, g, b and i of No, 4
or others such ag shall e deemed advisable, and in colonisation
s sum in bonds, the interest and ammortisation of which shall
not exceed the percentage referred to ;

f) To make agreements for mutual traffic with the railways
shipping and river service companies whose conditions admit
of it and also with the T'elegraph Department ;

To promote, independently of Government, the settle-
ment of the districts served by the system, whilst conforming
to the rules in force ;

k) To hand cver to Governmenft at the end of 60 years
all lines and dependencies in proper condition, without in-
demnuity, after an inventory has been taken and verified,

In the contract of lease the following stipulations shall
appear regarding :— -

1. Revision whenever necessary of the lines in trafiie with
a view to their improvement as regards technical conditions,
80 _asdto insure greater safety and meet the needs of the district
served ;

2. Revision and increase of, material fixed or rolling, and
existing building and appurtenances to meet the needs of
actunl traffic ;

8. Fixed dates for the revision of the lines at present exist-
ing, for the presentation of plans, for the construetion of the
exftensions and branches referred to in these regulations and
for the development of navigation throughout the distriet ;

4, Iustructions, general conditions for the organisation of
surveys and consfruction, specifications and schedules of prices;

5. Estimates of work and purchase cf material abroad ;

6. Policing and guarding of the line and of traffic so that
there may be no interruptions ; )

7. Administration expenses at home and abroad ;

8. Conditions for the fisealisaiion by the Federal Govern-
ment and the expenses of same to be defrayed by the lessee ;

9. Organisation of timetubles ;

10. ‘l'emporary occupation by the Federal Government of
any part of the system ;

11. Revoeation of the contract by the Federal Government
which may take place after December 1937 ;

12. Fuel to be used :

18. General revigion of all the tariffs at present in force so
that agricultural and industrial interests in the various distriets
may be looked after whilst Government may at any time reduce
the freight on goods exported by the districts as necessary for
their development, but ot the snme be responsible for any loss
arising solely from such reduction. When accounts are made up
annually the responsibility of Government shall be shown for each
three months i accordance witk the following regulations : —

a) When revenue shall have shrunk owing to less ton-
nage having been carried by the lessee before the enactment
no responsibility shall fall on Goverwuent ;

b) Ifthe amount of tounage carried remains the same
during the year in which Government orders the freights to be
reduced, the loss shall be the difference arising from the said
reduction. If the tonnage increases the loss shall be caleulated
as the difference between the tariff originally in force, reduced
by 259, and the tariff ordered by Government ;

¢) If revenue collected Ly the Jessee increases during the
year in which the reduction is made, 30 °/, of the increase shall
go to Government in the making up of accounts to counterba-
Janee its vesponsibility ;

d) Ifthe reduced freights produce a revenue equal to that
collecled by the lessee in the year in which the reduction was
made and 70 %/, more, after Government has been indemnified
for payments alrendy made, the reduced {ariff shall be made
permanent ;

€) After the firgt three years, or less, have elapsed Govern-

- ment shall decide whetlier or no it shall continue this excep-

tiohal policy towards the fuvoured goods or whether it shall
continue the same rates or increase them as may seem advisa-
ble. The same decision shall be arrived at after the second
three years have elapsed and so on.

14. Fines to which the lessee shall be liable for non
ohservance of the clauses of the regulations, dates for payment
of instalments or percentages as established in section ¢ observ-
ing also the dispositions of letters  und e, part five of Decree
No. 3,084 of 5 November 1898 ’

16, Free transport for eonstruction material for the lines ;

16, Any other cluuses which may be judged necessary for
the realisation of the principal purpose of the contract nnmely
the organisation of the Central and West .of Brazil Railway
Bystem.

Fiunateisl movement of the lines which will forin the Cen-
tral and West of Brazil Railway System : —

LINES T{g‘:&gi" REVENUE EXPENDITURE DALAKCE DEFICIT
Bahia to Siio Franciseo Railway. ..o ooieeiniiinnenn i, 123.340 708:0208713 20111638297 —
Timhs Braneh......o.cooieiiiiniiiiiieeiierirsnsis i, 82,588 149:1208778 - 48:7628008
Sio Franciseo Railway... ....eues Bieies seseresnianeas 452,310 983:1968322 222:1028514 —
Central Railway and brauehics.ceveeesoeersessrvrvrvrsnneens 316.600 706:5208996 268:780684954 —
Central West of Bahia Railway (28 kilometres in traffic)......, 4.700 17:0758900 57:8358780 — 40:7608880
Nazareth Tramroad and branehey (155,600 kilometres in traffic). 185.600 043:35018252 405:1028543 178:2478709 .
Santo Amaro Railway and branches.ssevvisivnnsivenncinini. 47,800 23710248417 219:0808207 17:0445020 —
River serviee of the 830 Franeisco s v seieseeeereercnervnas 2,700 300:0u08000 200:000$000 100:0008000 —
-

/
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LONDON OPINION
The San Paulo Railway. The San Paulo

- Railway is the subject of severe hostile criticismm in certain

quarters in Brazil. A week ago the **Brazilian Review’’ then
to hand contained the statement that the Soroeabana Railway
had bLeen acquired by a Canadian-American syndieate from the
State, and severely criticized the San Paulo Railway for not
baving taken over the line yeurs ago. Italso predicted the
early downfall of the San Paulo Railway by the extension of
the Sorocabana line to Suntos, The issue of the same journal
Jjust received by mail contains a letter following the same lines,
in which language of an extravagant chinracter iz used. ‘'he
writer states, for instanee, that “If the Americans get hold of
the Paulista and the Mogyanu and run their line into Santos,
as judging from their methods they certainly will, the San
Paulo Railway may run excwsion trains for Cook’s tourists,
for beyond the trade with San Paulo City traffic their occupa-
tion will be gone.”” 'The writer also asserts that the company,
when it heard that the American syndicate had obtained the

- lease, offered £1,000,000 cash for the insertion of & clause forbid-

ding the Sorocabuana to go to Santos for twenty years,
£2,000,000 for thirty years, and £4,000,000 if forbidden altoge-
ther! The San Paulo Railway Company has, however, made
a statement which is designed to re-assure the shareholders.
The company, it appears, refrained from compeling for the
Sorucabana line when it diseovered that the State was desirous
of acquiring the system, and later when it found that the Stale
desired to lense the inilway made an ofter, but the offer of the
Americans was accepted instead. It is further stated that this
in no way aifects the company, nud that the board has every
reason to think that the friendly relations hitherto existing with
the State in the working of the Sorocabana will continue with
the new lessees. The directors also intimate that they are
informed by the State that the lease of the Sorocabana Railway
does not include the right to construct a line to Suntos, and
that the compuny is assured by the Stute that no such line is
contemplated. 7%e Iribune,

The Paulo Position, Not altogethar on all fours
is the situation with regard to future competition, the raison
d'étre of the somewhal severe drop in Paulos during the last
few days. The conviction is gnining ground in the best-inform-
ed circles that the Sorocabana bogey is, as I recently hinted,
by no means so negligible as it has been officially represented.
The company’s pious opinion that its friendly relations with
the State of San Paulo preclude the construction of a competing
line into Sautos unfortunately does not fit in with the probabil-
ities. It seems almost ineredible that the American-Canadian
Syndicate should have undertaken vast finaneial obligations in
connection with the lund-locked Sorocabana without making
sure of the facilities whieh alone can convert the line into a
remunerative asset. Under present conditions it is, and must
remain, a one horse show, and the able financiers who have
leasged it obviously have not gone into the business for their
beulth. TUntil, therefore, n eategorical statement issues from
Gresham House the sword of Damocles must be counsidered to
hang over Puulos. Huving successfully steered my readers in
and out of them, I merely do not wish to be ‘left” in the event
of developments whicls, despite the company’s splendid finan-
eial position, would inevitable send the stock down with arun.
Finuancier.

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

Is now in preparation, the first issue being expected fo be
ready by the end of the year
Ll
. ——
It will contain historieal and geographical sketches of the
Z.Bmzman‘ Union and of each of the States, besides full statistical
information for the Union and each of the States regarding: —

Imporxts
Exports
Revenue
Expenditure
Public Debt
Movement of Population
Railways
and Mining

With a detailed deseription of every Joint Stock
Company (Cius Anonymas) registered in Brazil, after the
style of the London Official Intelligence.

The Brazilian Year Book will be the indispensal i

to alkinter]ested in Brazilian affairs, v ble guide
sonly a limited number will be printed, application

subseription should be made at once to tlile Hend I(gjtﬁce Riofgi'
by letter to Post Office Box 472. !

For advertising there can be no better medium. Most of
the available space for the present issue is already let. Inteng-
ing advertisers will, therefore, do well to apply at once,

Subscriptions £2:2:0
Advertisments 300$000 or 218:15:6 per page

KIERNAN & PETERS

MANAOS

COMMISSION - AGENTS

Accept Agencies for the States of Amazonas of Ist class na«
tional Houses, especially of Manufacturers,

BEST REFERENCES

Ceylon Precious Stones Zownor Foisied,

IF you want to make a delightful prescnt
send to Crashleys for a case of Moet
& Chandon 1900 Vintage. Special Dry
Champagne.

our Mines,

Samples and Price List on demand to :
- J. WICKRAKANAYAKA & Co,,
———————EALUTARA, COLOMRO, CEYLON.

X
X o X (1] X o X o x 1]
e
ORENSTEIN & KOPPEL Lt
N B
| BERLIN . PARIS . LONDON °
X
SUPPLIERS TO VARIOUS GOVERNMENTS.  AGENTS in RI0 DE JANEIRO. *
e
ON WAR OFFICE LIST. === HIME & Co, s====|°
8 Manufacturers of every description of railway material fixed and portable, ®
e including L.ocomotives, Wagons, Cars, Rails, X
X etc. etc.

s Dredging and excavating machinery, Cranes, Bridges etc.

X .

The Resident Engineer in Rio de Janciro
e will supply estimates and information
X
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(The most Nourishing Beer in the World.)
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Geneval Tems

Local Items, The returns of the Director General of
Public Health tor the week ended July 28th, 1907 are ns follows,
i Yellow fever 03 bubonie plague, 2; smull-pox, 1; measles 2 |

| acarlet fever 01 diphterin, 1; whooping cough, 1; influenza, 6;
i -ty phoid fever, 0 ; dyseutery, 1; beriberi, 0; leprosy, 0; erysipe-
o flag, @ ; marsh fevers, 4; pulmonary disenses, 46, Total in-
fectiops disenges, G4. Violence (including suicides) 15. Nomn-
. linfeetions disenses, 157, 'l'otal denths ffom all enuses, 236 ;
lequal to an annual death rate of 19.57 per 1,000 inhabitants,
iMortality of infectious diseuses to totnl number of deaths
127,11 %,. Under treatisent in hospitals: yellow fever, 0 ; small-
ipok, 7t and hubonie plague, 4, under observation 28,
¢ — On Bunday 28th ult. the weatherj broke and one of the
meverest storms that has struck Rio for some time raged for
nearly 24 hours, We have not been able to ascerluin the
amount of rain that fell during the storyn but it must huve
been considerable, several inches at leust, and not ns the
Henlth Report snys, *““gottas,” which under the eiréumsta nees
Beems gomewhat ridiculous, What will they say when the

L | P— el

next Flood comes along, “‘slight humidity’’ we suppose? The
results of the storm were still apparent at (he end of the weel
for the heavy swell that rolled in from the Atlantic did « great
deal of damage along the new Beirs Mar. Liunp posts were
thrown down and prvement broken up, the marvel being that .
the sen wall itself resisted the shoeks of Lire huge vollers, With
regard to the puvement it surely would be Lutter to lay subs-
tuntial flagstones at such points as are exposed to the violence
of the sen and then the tedious process of lnying the mosnie
morsels ut present employed would be avoided and considerable
tinie suved. As there seems to Le a swell coming into the bay
on nverage about every three weeks no sooner is the pavement
mended and the lamp posts put up aguin than afl the work
has to be done over again. It has alrendy besn suggested
that breakwuters should be built to stop this constunt wreeking
of the sen drive at exposed polnts and we are not at all sure that
this would not be eheaper in the end.

— The tremendous storm of the 28th lias heen followed by
a cold suap whieh has been felt not only by long established
fluminenses but by people who have lately arrived and arve
fresh from the rigours of an English summer. 'T'he tomperature
at any altitude at night lately has been very low indeed and we
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fully expect to hear repoits of frost from the interior. So fay
“the chances of skating liere do not seem very goad but sne
almost expecls when emerging: from a ¢old douche in-the morn-
ing to hear that the Ingoons ave bearing aud that a Rio Curling
Club hus been started, by the Scoteh colony. At anyrate the

" cold weallier seems to be good forthe nealth of the City, for

the denth rates continues low and there have heen no cases or
deaths from yellow fever for the last-two weeks,
— The main of the st week had the elfech of lnying the
dust most effectunliy and also incidentally eleaning the streets,
"We certainly wish that the powers that be could see their way
to washing the streets with a little more regularity. We do not
ask for nruch, only that-the main streets should be washed ng
Teast. onee a day during fine westher, Uhis is really neeessary
in the interests of public health, for the lower elusses in Lhis

T town have an unfortuhaie habit of expectorating, which no

amount of fines seeme to cradicate, and Lhe number of tuber-

" culosis germs that one must take into one’s lungs every day

must he literally Legion: "Phis is all right for healthy people
who ean resist the infections but persons'in delicate health stand
a good chance of being, infected and thus the very discase thub
everyong, from Government downwards, is trying {o combat
is easily spread, 10 expectorating cannot be stopped in publie
pluces,at leust the streets can be washied and some of the danger
“obviated. Now that the new water supply is soon to be turned
on there will be little excuse for not washing the streets pro-
perly. Another means of carrying infection is the sweeping

4| . up by ladies’ skirts of the gerims fron the pPrvements, which is a

most unplensant idea and in itself would justily » thorough
eleansing of the main thoroughfares every day.

— A very sad accident took place inthe Bay on Sunday
afternvon, Dr, Leitfio da Cunba had given a pienic on the
island of Paqueld, the party, including the son avd daughter
of the Baron Rio Branco, Minister of Foreign Affairs, being
conveyed in the Leopoldina launch, the Andorinha.  About
five o'clock Mlle, Hortense de Rio Branco and her brother
were landed al Maufi to eateh the Petropolis baven, and
the rest of the party were making for the Caes Pharoux at full
speed when the launch went on a rock close to 1lhn d' Agua,
Several of the parly were thrown into the water amongst them
the neice. of Dr. Leilfio da Cunha, Sra. Maria Jos¢ Rodrigues
Pereira, who was carried away by the current Liefore help was
fortheoming. The others were pickked up safely and then a
search was made for the missing lady. Her Lody was recover-
ed a short time ufterwards and conveyed to the shore where
every ineans was empioyed to restore aninmtion, all offorts
proving wnavailing. We beg to offer our sympathy to the
taniily of the deceused Indy and fecl that we shall be voicing
the feelings ‘of very many Iinglish people in Rio who will
deeply sympathize with Dr. Leitdo da Cunha and his whole
family. .

— Apropos of what we wrote Inst week about the lack of
aceonumodation which is sure to be. felt next year during the
visit of the King of Portugal and the duration of the National
Exhibition, we hear that so far (he authoritics have made no
arrangements for the housing of the numerous tourists who are
-sure to flock here, not only from abroud but from the interior
of the counlry as well.  One suggestion has, we hear, been made
to the Minister of Public Works which he is inclined to lcok
upen with favourable eyes. It is that tw large ships, such as
the dvon and the draguaya, should e chartered by Govern.
ment for a week or afortnight . and the guests of Government
housed on board during the festivities, The Araguaya has, we
understand, heen charlered in {his way for this yenr's meeting
at Cowes the resulls being most sutisfaetory, This might be
earried still further and n large number of the Lloyd Brazileiro
ships be commandeered by Government £ v the occasion. They
woulil make a brave show in the Bay. ‘Fliere can be: uo doubt
that the holels are going to muke all they ean out of the present
boom in visitors to Brazil, Last week n lending Lotel refused to
Teserve a room for a visitor who was to arrvive five days later and
his friends were obliged to take the 10om there and then and
pay for it until his arvival in order that he might he assured
a lodging at nll. The same thing holds good all over
the City. It is to be hoped that the new Avenue Hotel or
whatever il is to be ealled will soon be buitt and that really good
accomodation in the City proper will ut last be available.

— To people in the United Stutes and also, be it said, in
some purts of Burope, South Amerien is ahout as well known as
the planet Mars. Zhe New York American which, we believe,
is, to say the least of it, 2 somewhat sensationul publieation has
got hold of sonie fine news ubout this country, The headlines
are good. .

STEP UP! PAY AND GET A REVOLUTION.

FOR A TRIFLING $500,000. YOU CAN SEE A FINE FIGHT
DOWN IN BRAZIL!! |
and so on.for about six or sc ven inches,  On rending the “news"
we find that an individual called 8. H. L, de Maguli is nsking
the finaneiers of Wall Street to give lifur the *trifling $500,000"
in return for which he will land 100 trusty Boers in -Brazil,
hended by himself, and in n shoit time subjugate the State of

. Minas Geraes. The Lattlefield is alvendy. chosen, it appears,

at the very gates of Bello Horizonte, and after a two and a
half hours bLaftle the City will be in the hands of the revolu-
tionists. It -will be interesting for Government to know the
details of the plan which Mr. Magali frankly gives away.
They ure as follows : — :

¢ Our men, recruited in South Afiien, will enter the country in smail
bands as laborers. The arm» will e sent from Rio as agrienltural imple-
ments; the. horses from Buenos. Aires under pretence of using them for
farm work, The present State Government has an army of onTy 85 halt-

. The Agent of DMess

trained negroes. With our army of 100 (led by De Magali; who is familiar
with the locality) the result of the battle is certain,.and in a few hours the
change of administration will be effected. o ’ -

“* Failure means death for the leaders, the confiscation of the propérty
of sympathizers and banishment for the army ; so it is clear that the en-
terprise would not on undertaken if its promoters had any doubt of the
entire practicability of the plan.” - el

At present it scems CGovernment ueed not be anxious, 18 -
the Wall Btreet financiers have not responded in -the open
handed way which the enthusiastic Magali haud Lioped. Asa
result he is living in what, in New York, is the equivalent of

a f'two pair back and the selected Boers are still spoiling: for

a fight without their lender, : .

— It is announced that the Agent of Messrs Cook has:
arranged  with the Lloyd Brazileivo for & new service of
steanters to commence in October uext, “Thece will be two
services to New Yorl ran by this Compnuy, one of siwift

. steumers touehing at Babia, Pernambuco, Para and Barbados
and the other at all the northern poils of Brazil: 1

‘As aresult of
this Messrs Coolt will arrange for tours to this part of the world,
Cook is reported ag having said that the
Amerienns arve ‘‘utterly tired of Rurope’ and now propoge (o
turn their atlention to South America ng a Bappy hunting
ground for touring. It is (o be hoped- that they will biring
plenty of money with them and that after a time'the shop-
keepers and hotel proprictors of this continent will look ont
as eagerly for the travelling Anierican as they do in the uppa- -

- xently played out corner of the glohe known us Lurope.

— With regard to the great Exhibition st Rio in 1908
considerable activity is beng shown throughout (he country.
All the States seem to have taken up the idex with enthusinsm
and telegrams are coming in every day to the Minister of
Public Worke promising support aud representation.  Lask
week atelegram from -the Governor of Amazonas asked that
that Siate might be reserved a space of 1.500 square metres in the
Exhibition grounds while the Sociedade Navional de Agricul-
tura lins also decided to tuke an active part.  ‘The Commiltee
of representation for the Federal District is presided over hy the
Prefect himself so we mny rest assured that the Pavilion sct
apart for the Capilal will be worthy in all respecls.

— Rumours are in the air that the French Government
is thinking of raising the Legation here to the rank of an
Embassy. So far nothing definite has trauspired. Apropes a
contemporary calls attention to the fact that years ago France
was represented in Brazil by an Ambasssdor, namely the Duke
of Luxembourg, who was chaiged wilh a special mission by
Louis XVIT to King John VI, L

— The Spanish Minister for Uruguay, Snr Geriman Maria
de Ory, arrived on thes. s, sdvon from Montevideo on a visit
to Baron Iio Braunco. 'I'he Minister will stay here for about
10 days, alterwards going to 3, Paulo from which place he will
go to Buntos aud there embark for Moutevideo. On the sume
steamer Dy Q_ruz, Director General of Public Health, left for
Burope where heis going to represent Brazil aé the fortheon-
Ing International Health Congress Lo he hield in Berlin,

— The Cardinal Arehbishop of Rio de Janeiro left for’
Minas on the 81st ultimo to eonseerate the new Arehbiahop.
He was aceompanied by the Bishops of Goyaz, Rio Graunde,
Porto Alegre, Petropolis und Espirito Sanlo,

— Mrs Matie Robinson Wright left ou the s. s. Avon for
Pernambueo.  From Pernambuco she will go up to Pard and
from thence up the Amazou, collecting fresh @ata for her new
edition of 7'he New Brazil.

— On (he B8lst ult & deputation representing the working
nten of Lthis eapital was received by the President of Republie,
This was o sequel to a mass meeting held on the previous
Sunday. The main objects of the deputation were to lay
Lefore the President the urgent needs-of the people of this fown
for chenp and saniiary dwellings and at the same {ime to
express their (hanks to the Pretect of the Federal Distrivt for
whnt hie has aecomplished so far in this direction as well as for
his energy in- improving communication and vedueing prices

of transit, thus alleviating the lot of the working clagses.

The deputation further assured the President that they were.
grateful for the contract which has just been signed with the
Light and Power as making transport both rapid and cheap
and nlso fucilitating the solution of the prohlem of workmen’s
dwellings, ‘I'he President of the Republic replying said that
it gave him great plensure to receive the deputation and that
he would do all in his power to improve the lot of the working
classes, a spirit which he [felt sure auimatled bhoth Congress
aund the Municipal Council.

—Dvr, Amrdio Reisg,Director of the Central of Brazil Railway,
ig preparing u new lime table for the suburban traffic by whieh
the number of trainy running every day on this service will be
raised to 160, It is also proposed to ask Government to reduce
the fureg on the suburban lines and to Sunta Cruz. .

. - ~— During thie weck there were 315 births und 98 marringes:
in the Ifederal Distvict, e

— The Prefeet of the IPederal Distriet on the 27th-ulf

sanetioned the resolution of the Municipal Council opening,
credits to the amount of 5,963:0015036 of which the greater

part is intended for purely municipal work such as paving-and
vtlier improvements, R

— The Braziliun Metnllurgicnl Syndicate Limited has been
granted authorization to operate in the Republic. o

— During the eourse of this month work will be begun
on the damming of the Rio Grande for the water supply of the
suburbs, : s

— The Brazilian Nuval Division, which hag been \"isi:ﬂng'_

. the United States brought its visit to an end on the 28th ult’
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when it left Norfolk. The evening before the departure a ball
was given on board the Riachuelo which was a great success,
dancing being kept up to the small hours of the morning.

— A good deal has been said in the local press lately with
regard to the relutive sizes of the new Brazilian battleships as
compared with the Dreadnoughtand the latest types of other
nations. Assome of the figures appear to be quite wrong a
discussion of the subject hurdly seems worth while. One
point, however, muy be touched on and that is that whilst the
Dreadnought cost £110 per ton, the American ships £98, the
French £108 and the German £99, the Brazilian mammoths
will come out at only £96, which, after all, is & considerable
difference when vessels of some 20,000 tous ave in question. It
appears that the reason Brazil got this reduetion was that,
whereas she originally ordered three vessels of 13,000 tons each,
on the new arrangement being made for vessels of 19,000 tons
or over, Messrs. Avmstrong made o corresponding reduction in

rice. .

. P — On the 29th ult the Ministers of Finanece and Industry
inaugurated n new department in the Custom House devoted to
parcels post. We have several times veferred to the fact thaf
the parcels post service in this country leaves a good deal to be
desired, but now that the outside of the cup and platter bave
been made elean it is to be hoped that the inside will also show
some signs of improvement, Now that they have plenty of
room we trust that the officials of this department will be able
to deliver & purcel at least within two months ufter its depar-
ture from London. Wae do not think this is asking too much.

— T'he Cook’s tourists huve been getting tabloid impres-
sions of Rio during their stay and were rushed round in the
usual way. Hven so they found time to go up to Petropolis
and shake hands with the American Ambassador. It is a pity
that the rain must have somewhat damped their ardour and
spoilt their impression of that home of diplomatists.

— During the month of July the National Museum was
visited by 3.100 persons. We feel quite sure that the number
of persons visiting this institution each month would be much
greater if the hours during which it is open were more eonve-
nient. At present it is only open on Thursdays, Saturdays and
Sundays from 11 to 2.30 and as it takes some time to_get out
there and necessitutes a somewhat early sturt n good many
people who would otherwise visit this interesting spot do not
do so. National institutions of this nature surely ought to be
open every duy.

— T'he Sociedade Reverencia 4 Memoria de Dom Pedro 11
telegraphed on the 30th ult to Princess Isabel in Paris congra-
tulating her on her birthday.

— Oun Sunday last there arvived by the s.s. Goyaz from
New York, Drs. Milton M. Underdown, and H. E. Williams,
who had been eommissioned by the Minister of Public Works
to vigit the drought stricken aresns of the United States and
judge what were the best means there employed for the ecoun-
terncting or the evil, in order that the same methods may be
employed in the Stutes in the north of Brazil. The two experts
are now going to visit the State of Ceard and will then report to
Government us to what methods they deem best for adoption.
Dr. Underdown was for two years on the model fazenda
belonging to the State of S&o Paulo at Piracicaba whilst Dr.
Williams was for many years in charge of the topographical
service of that State.

— Dr, Josio Candido, Vice-Presideut of the State of Parand,
who has been visiting this capital, was expected to leave yes-
terday for Parang.

— Two Brazilinn sailors belong to the Naval Division,
which has been visiling American waters, died in hospital, it
is believed from beri.beri.

— It is expected that a credit will be opened by the Minister
of the Interior for n sum of 2.800:0008 or £175,000 for the
corapletion of the new building for the National School of Fine
Arts on the Central Avenue,

— A review of .the Division of the Army which is going
out to the munoeuvres will tuke place tomorrow in the Central
Avenue. The troops will be under the command of General
Mendes de Morues, in command of the 4th Military District,
The President of the Republic will review the troops from his
carriage, The manoeuvres will commence on Mondny next
at Santa Cruz.

— Our contemporary 2he Finuncial Times, brings the
following:—

“ A contemporary says: — “To do him justice, tbe speculafor at
present shows very little inclination to spread too much canves, being
still very painfully aware of the terribly severe punishment that he had
to take in the first half of the year; “terribly severe’” is a hardly ade-
quate expression ; he had it in the neck, in the midriff, in all the tender-
est parts of his nnatomy, in the joints of his harness, between wind and
water, from Dan even unto Beersheba,’’ This is a quotation from
yesterday’s Financial and C mmercial Supplement of The Times, In
the search for an “adequate expression” our contemporary seems to have
fallen into a quagmire of mixed metaphor.”’

Rio de Janeiro. A contract has been signed by the
President of the State with 8r, Jofo Pinto de Araujo for the
re-opening of the Magé eanal without onus to the State. The
President is of opinion that if this Canal is re-opened for
navigation it will render excellent service to the small agricul-
turists who supply the marketsat Nictheroy and in consequence
he bas conceded to Sr, Aravjo the right to work the Canal
for 40 yeurs provided that work is hegun within a year and
finished within three, . .

Minas Geraes, Itisexpected that a waterfull cighty
metres high which is 10 kilometres distant from the station of

Weneeslao Braz on the Muzambinho Railway, will shortly be
used for generation of electric force. .

— The Chicago Brazilian Diamond Company Las begun
dredging operatious on the Rio Jequitihonha, .

ZA new line of nutomobiles between Ubernba and Coneei-
¢fio das Alugoas was inaugurated last week, Several new cars
are expected shortly for this line.

— Apropos of the supposed presence of coul on the Jord{io
fazendo a rveport of an expert has appeared in a loeal paper in
which he states that there is no coal of any value but that he
has found tourmalines in fair abundance.

— The machinery destined for the piece goods factories at
Pard near Belle Horizonte has now arrived at the Capital
whence it will be conveyed in ox waggons to ils destination,

— Some workinen whist engaged in digging on a fazenda
between Varginha and Christina found a petrified pig at a
distance of four metves below the surface of the ground. It is
stated that the animal must have been in the ground for at lenst

80 years. It is to be preseuted to the Governor, certainly a

daiuty dish to set before a President.

— There is great activity in the building of private houses
in the Capital,no less than 40 large residences having been lately
commenced.

— The Almeida Company has establishcd a regular service
of “trolleys’’ between Curralinho and Dinmantina a distance of
120 kilometres. Tt is suggested that Government should givea
subsidy to companies of this nature in order to improve meuns
of communieation throughout the State.

S. Paulo. REPORT 0F THE SECRETARY OF THE
INTERIOR FOR 1906. In edueation, as almost everything
eise, 5. Paulo leads, the rest of the States follow. There are
gpread over the Slate of 8. Poulo 58 hospitals (Casas de Miseri-

cordia) which receive from the State subventions to the value .

of 1.187:0008000 besides 43 niore or less private institutions that
receive 318:200$000. Altogether in this way 1.455:200$000 are
spent annually.

There are 171 different Municipii which count in all
2,852 sehools : —

The total number of births in the State in 1965 was... 05,741

Marriages..oovevnrinnsnnas 16,787
Deaths..coovvviiiiianenaens 57,666

The population of the State is calculated at about..... 2,861,176

—8ergeant Mello, who Iast year assassinated Colonel Negrel,
one of the French officers appointed by the 8, Puulo Govern-
ment to re-organise the Police Force, was on Thursday last
condemmned to 30 years imoprisonment. His lnwyer has appealed,

— An aceident on the Soroeabana Railway the week before
last caused the death of a workman whilst three more were
injured. A train of emply waggons ran into a truck on which
were four workmen on their way baek from their labours. The
nccident took on the bridge over the river Piracicaba and it was
only Ly a miraele that the whole traindid not fall into the water,

— Several of our S, Paulo contemporaries have been
publishing alarming rumours as to the silting up to the entrance
to the port of Santos and are calling on Government to turn
ity attention to the matter. Several ships of large tonnage,
amongst others those of the Royal Mail 8team Packet Co., have
touched when crossing the bar at Suntos and in consequence
they now usually wait until high tide, which of course means
delay. It isexpected that Government will take the matter up
af once.

— During the weelk were 82 deaths, 217 births and 47
matriages in the City of 8, Paulo,

— A contract has been signed for the liguidation of the debt
due from the Banco Unifo to the State Treasury amounting to
1.780:0008. 'I'ne Bank has given as guarantee for payment the
Votorantim Mill which is valued at 2,000:0003. Payments will
be made annually, the Bank having on the 31st ult paid the
first instnliment of 200:000§000.

— During the month of June, 35 new firms were registered
representing a eapital of 2.294:5418000.

— L Société Financiére et Commercinle Franco-Birésilien-
ne hiave taken the premises next door to their present offices, in
the 7ue S&o Bento, until now oceupied by a large bookseller,
There is tulk of o new French Bank being started under the
auspices of the Company who will then occupy the largest pre-
mises in Sfio Paulo, as is only natural with their rapidly
extending business,

— The President of the State has sent a proposal to Con-
gress fixing the forces of the State at 5,080 men for the year
1908. ‘I'he expenditure for this force is estimated. at
7.805:8763000,

— In the early hours of the 25th inst a band of Indians
attacked an encampment of workmien engaged on the Nopth
Bast of Brazil Railway, The workmen numbered 20 of whom
4 were killed and 7 wounded before the Indians were finally
benten oft,

— The complete plans for the new Municipal Palace have
now been laid before the vice-Prefect, in the absence in Europe
of the Prefect, Dr. Antonio Prado.

— A State decree has granted leave to the Companhia 'l'ele-
phonien do Tstado de 8. Paulo to construct & telephone linking
up the Capital to the cities of Jundiahy,Campinas, Amparo and
Bragangn., A concession has also been granted to Sr. Antonio
Jonquim de Miranda Alves for the eonstruction of n similar line
from Lnvrinhag, in the Queluz district, to Silveiras going vin
8. Franeiseo de Paula dos Pinheiros,

. — A proposal has been laid before the Municipal Chamber
for the promotion of a great exhibition of the products of the

State, to be innugurated on November 156th next, It is proposed -
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to build a place which will afterwards-be used as a permanent
exhibition for the products of the State. The Municipality of the
Capital will subscribe 200:0008, the rest being supplied by the
various Munieipalities throughout the State.

— The new sanatorium for consumptives at Piracicaba is
now almost finished : it occupies an area of 1,300 square metres
and will receive 34 patients,

Bahia. The 2% gold lax set aside for the port works
gave n Revenue during July of 81:736$789 gold. The whole
amount now «.ltecied under this hend is 206:787$166. -

— Federal Revenue for the month of July amounted to
1.712:513%402 nnd State Revenue to 897:7113051.

— During the month of July 1,086 cubiec metres of stone
were sunk for the new Miguel Calmon Quays.

— A severe storm has been raging along the coast for some
days and the coid has been very trying. As o consequence of
the bad weathicr the Central Eastern line to Santo Amaro was
interrupted, many landslips having blocked the permanent

- way.

— A credit of 100:0003 has been opened for the preliminary

- expenses connrcted with the representation of the State at the

National Exhinition of 1908.

Pard. When the new gunboat Amapa arrived from
Southampton on the 28th inst the health authorities were
much perturtx d by the fact that they were received on board by
the Captain, « Scotsman, lightly but gracefully clad in nothing
but & bath towel. We presume the Captain imagined that
he was to be inspeeted as well as the ghip but the authorities
failed to see the juke and sent hastily ashore for instructions,
saying that nothing appeared in the regulations which would
‘cover the case, Appurently the towel was not sufficient.

— The Governor of the State has opened a special credit
for 1,000:000% /or the extension of the Brigang¢a Railway.

Pasks Received and Jalices

Beport for 1906 of Dr. Carlos Botelho, Secretary of Agri-
culture for the state of 8. Paulo, of which we propose to give a
more detailed notice later on.

Persaual Jews

Arrivals and Depurtures during the week :
ARRIVALS

By the s.s. Clyde from Southampton, on July 30th.— T. Smith,
J. K. Coachmann and wife, W. Waterson, G. Keyworth, R. Gibson,
W. C. Porter.

By the s.s. Avon from Buenos Aires, on July 31st.—B. D. Blyth,
J. A. Means, R. A. Penrock, C. Blane, ¥. A. Groves, Harry L.
Gemberling, V. Paris and wife, F. Fridmann, &. David, E. N, Beir,
J. Rushleigh, T. C. Towler, J. Martius and family, H, G. Elstobh.

Ry the s.s. Byron from Sautos, on July 31st.— D. Chambers, F.
W. Warren and wife.

DEPARTURES

Ry the s.s. Awon for Southampton, on July 3lst.—A, Martins and
family, W. Elmer, M. Martins, C. H. Barnes, L. H. Barnes, H. V.
Morris, E. M. Baxter. -

By the s.s. Clyde for Buenos Aires, on July 31st.—J. O. Hall,
H., Stenlhouse, F. W. Brooking, . Adams, C. Benjamin, J. Davies,
&, Hart, A. W. Hart, E. R. Holmes, M. B. Maxwell, M. Shaw,
Marie Shaw, C. W. Crummack.

By the s.5. Biron for New York, on August 2nd.—J. B. Viana,
S. Hartmann, C. Gowell, M. MeConunell, Dr. Houston and wife, J. A.
Neil, C, C. Stocker, C. J. Grierson.

PURGEN — The ideal apei'ient

PETROPOLIS

% This important and healthy suburb of

the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level

resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum- -
mer. The Hotels are excellent, :

Steamers, the property of the Leopol-
. dina Railway Co., leave Prainha Wharf
¥ at 6.30 a.m. and 4 p.m. daily for an hour's
if journey across the Bay to Maud, when pas-

sengers are transferred to a train which
arrives at Petropolis at 8.55 a.m. and 6.10 §
p.m. Return trains from Petropolis by the
Bay route leave daily at 7.30 a.m, and 4.30
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, during working days, available
for 10 days. including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
withthe Central Railway. Trams leave Central
Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that

2 of the sea.
PETROPOLIS is an extremely pictu-
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proves thut it is second only to normal mother’s milk.,

HORLICK’S MALTED MILK

Composition : Horlick’s Malted Milk is a pure food prepared from rich, fall-cream
milk combined with the valuable nutritive extracts of malted barley and wheat. “he produet:
being highly conceutrated and partially predigested supplies the greatest mmount of nutrition with
the least tax upon the digestive organs. ~Itis in a convenient powdered form, delicious to the taste,
and prepared by simply adding water.

For Infants: Horlick's Malted Milk supplies all the elements of nufrition in the
proper proportion for the perfect developnient of infants, and, by its use, those fed upon it are sin-
gularly free from Chiolera infantum,Marasmus, Diarrhoea,Dysentery aud other fatal disenses,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly eonstituted,semi-
cooked or starchy foods. 'The milk contained in our foed product is obtained trom our own dairies,
which are under ourimmediate and rigid supervision,and is thoroughly pasicurized during the process
of manufacture, In addition, the eusein or cheesy portion is so modified by our special method of
manufacture, that it will not congulate in the stomaeh, like raw cow’s niilk, but forms into u light,
floceulent consistency, like the proteids of mother’s milk, and is as easily digested. The product
containg no starch, cane sugar, or other barmful ingredients, and will keep verfectly in the sealed
{ . glass jurs in which it is put up. Our files contain thousunds of unsolicited testimonials from leading
physicians, which, together with a vast collection of phiotographs of healthy, well developed infants
that have been renred entirely upon our food product, attest that EHosticls’s Maltcd Millc
has long passed the experimental stage, The actual showing of practical resalts for many years

No milk or cooking required,

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S, A,

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 ki 0E JANEIRO
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THE DUMONT COFFEE COMPANY, LIMITED

Report of proceedings at the Eleventh Annual General Meeting held at Winchester House,
Old Broad Street London, E.C,, on Monday, July 8th
Mr. H. K. Rutherford, Chairman of the Company, presiding.

The notice convening the meeting and the report of the auditors
having been read,

The Chairman said : Gentlemen.—As js cur usual custom at these
meetings, I presume you tuke the report usceounts as reud. Y(}u will
remember that for the year previous to the one we are ab)ut to review we
had an exceedingly heavy crop of cofiee, amountir g to 147,128 ewts, and

. on that aceount we estimated for a diniinisiied yield of 160,000 ¢wis, but

- considerable tonnage to come into the current year's account.

the actual outy ut has exceeded our expectations, frr the crop harvested
amounted to 181,122 ewts.  This is an exceedingly satisfuctory result, com-
ing ay it did after 0 heavy erop, and shows how healthy the bushes are
and eapable of responding to seusonable weather for preducing fruit.
The price obtained for our coffee averaged 38s per cwt, or about Os over
price of ordinary Santos. This price was Bs 4d under thut of the previous
year, for reasons I shall deal with Jater. We had a slightly more fuvonr-
able rate of exchiange, which enabled us to lessen somewhat the cost of
preduction, which wag 28s 62 per ewt in London. The result of the year’s
working is that we made a net profit of £72,228, Out of this, inclusive of
the earry forward of £41,618 from 1905, we have paid the debenture
interest, £21,529, 15s and 11 1/4 per cent. arrears of preference dividend,
amounting to £45,000. The arrears at one time stood at £137,0C0 ; at
30th Juue this year they were £112,000. We have also redeemed £16,700
of debentures, You will, therefore, see we are making progress towards
a beiter position. That progress is not so rapid as we would wish, but
considering the times we have passed through, and are still in with regaxd
to coflee prices, it is really a matter of congrmulation that we have
withstood the stroggle so well. I may say that simee the issue of the

report and aceounts the Board has reccived suggestions from one or two -

important shareholders that the directors might well consider the advis-
ability of endeavouring to make some arrangement of dealing with the
arreays of ‘preference dividends. I think 1 may say, ou behalf of my
colleagues on the lkoard, that we would be pleased to see and confer with
these gentlemen at any time, and any feasible seheme in the interests of
the shareholders of the company would rec:ive from us our best consider-
ation.
THE ACCOUNTS

I will now, with your permission, turn first to the acconnts. In the
balance-sheet you will note the debentures have been reduced from
£399,800 to £383,100, according to the promise we mud- to you at last
meeting. The item of sundry ereditors is ehiefly made up of income-tax,
which was unpaid at 3ist December last, and of marine insurance pre:
miums, That of bills payable, £51,100, is double the a ount &s at same
date lust year, These bills were secured agzinst coffee unsold at 31st De-
cember, but have since been cleared offc The reason why the amount is
Jarger than usual is due to the coflee being kept back in Brazil owing to
the block on the railway, which was uunble to” earry the heavy traffic of
coffee. The reserve exchunge nccount provides for the fluctuations in
exchange from year to year between the Lundon and Brazilinun accounts
current, It is £1,731 less than Lg;:t year. The umount of drafts on
London during the year was £153,990, and although the exchange was
only .83 of a penny in our favour it made a difterence of £7,970 to the
company .On the credit side you will see we hud £48,396 cashin hoand at the
end of the year. The Fazenda current account, £131,230, was the amount
of balance in favour of Loi don after taking into account the profits for the
year. ‘This balance was secured partly by coffee on our hands unsold at
end of the year—about £96,000—and also includes assets in lirazil, such
asstock in stores, smus due from the Mogyana tailway, cash in hand and
sundry items, With regard to the Fazendn account I do not think there
is anything calling for «pecial remark. We have made savings in the
working of the dispensary, expenses of unew colonistz and on general
expeuses, the cost of the coffee working out at 13s 0 1/4d per cwt on the
estate. We made a less profit by £1,330 on the working of the railway,
due to the main line being unable to carry the hieavy coffee trafiic, leaving a
We also
made less profit on our Fazenda store by £1,500, owing to competition
bringiug d-wn prices. The yield of the 13,261 acres was equivalent to
9.88 cwts per acre, which, although not so good as the previous year, is a
very fine one. As you are aware, although our crop was nothing extra-
ordinary, it has been fur olherwise wilh Brazil genernlly. As one share-
Tolder has written asking tue reason why, like the rest of Brazil, we did
not hiave a bumper crop, 1 would explain this by saying we hod our large
erop the previous yenr when others were short and that we endeavour by
our system of treating the bushes to equalise our erops us fur as weathey
conditions allow.

A PRODUCT WHICH DEFIES ALL CALCULATIONS"

Coffee has always been, since I remember it, a product that has given
the most sudden surprises to growers aud dealers alike. It seems to defy
all euleulations which.one may indulge in on endeavouring to arrive at
the probable results of a season alead or any attempt to forecast the fut-
ure with the slightest npproach to accuracy. ™ If you take all the opinions
of expert- who have been dealing for the last few years with the fature of
coftee, 1 do ot think you will find one who had the fuintest shadow of a
suspieion that it would be possible that Brazil should in 1906-7 give the
largest yield it has ever done. Everyono’s prognostications were entirely
the other way. These were based on the fact, that, owing to Inck of
means to cultl\'qle }n'operly, a lurge aren of coffee was hopelessly exhaust.
ed, that old coffee lunds were being abandoned, and added to this no new
ground was heing opened 1p, and that altogether from various causes
Brozil’s erops were n dimiaishing quantity, and therefore prices must
improve. Uased on these expert-” opinions, and from what knowledge
we had, we have echoed these views at our annual meetings,  Bot what
do we find ? Brazil ling given a erop of no less than 19 8/4 millions of hags
against 4 crop last year of 10 1/4 millions of hags, and an excess over ml)"
former year of rather over four nillion bags. This is e result ahsolutely
astounding, snd one js at ) loss to aceount for it, aud we can only aceept
the statement that it was due to the most exceptionally good Howering and
fruit season over such a large extent of country, The world’s production
last year was 23 #/4 millions bogs, while deliveries were slightsy over 17
millivns and the visible supply is «nid to he 16 )8 million of bage, or
very nearly a yenr’s eonsumption, und the price of ordinary ¥antoy uoil'ee
to-day is about 8: per ewt below that of last yenr at same date,

N THE GOVEXNMENT'S VALORISATION TroLICY
During the past year the Government of Brazil i angurated (heir

- policy of what is called the valorisution of coffee; that iy, they have be-

- general collapse of the whole scheme is imminent, av some prediet, [ |

come buyers and holders of coffee in order to maintain the price at a cer-
tain level, A tax of 25, Gd, per bag has been put en the export of coffee -
from Brazi in order te puy the interest on loaus nud charges for carrying
the coffee, which loans amount, it is said, to some £ 5,010,000 sterling.
The scheme cane into existence on the assumption that the erop would
be from 12 1o 13 millions of bags, and that if' two millious were hought |
it would hrve the desired effect of keeping the price up, Lut as the
crep is 19 3/4 millions eight willion bags are suid to have been purchased
instead of the two originally intended, representing a value of 15 millions ~
sterling. What will eventually happen, whether the Government will- be -
able to carry the coffee they have hought until such time as therejsa
shortage of supply and they nie able to sell-out without losy, or whether a >

cannot tell you, but this mueh we do know, that the Government have so
far saved Brazilian growers from very hieavy losses on the crop just har-
vested. Had that support not been given and the whole weight of coffee
been allowed to come to market, the price not improbably would have -
been at a ruinously low figure to the majority of growers, and would cer- -
tainly heve lessened our profits very materially. For this current year we
are undoubtedly, I think, fuce t. fuce with a very grave situation with
such an amount «f coeffee hanging over the market, and unless Brazil
gives two short erops in succession it is diffieult to see how the priee of .
coffee car improve. With a short erop and low prices planters sxe bound |
to have a diflicult year in front of them, as the tax which the plunters
would have to pay on the Santos crop alone is a million sterling, even if
the erop were us low as eight million bags. With regard to our company
in eonnection with that tax, which hegan on st December last on the ¢
unshipped portion of sur crop, we had to pny £5.000. This year the tax
on our erop will be between £ 12.000 and £ 13.000 — or, in other words,
if conditions were as last year it would be equivalent to giving away the
profits - n no less than 25,000 cwts of coffee, I have, I think, said enough
on this head to lead you to understand that your directors intend to act
with the greatest caution in dealing with the profits of the current year,
but, s usual, we shall advise you iuv December what the position of |
aftairs is.
AN EXPERIMENT WITH RUBBER

With regard to our rubher experiment, you will note we have spent -
£ 1,673 under this head. We shipped several thousands of Para plants
from Ceylon in Wardian cases, as also & considerable quantity of seed,
and we also had seed from forest trees in Para, but I regret to say we liave
not met with success, as the greater proportion have succumbed after
planting out,and those remaining do notgive us encouragement to proceed
with this variety. We have, however, still some faith in the Municoba
vuriety, as the experimentul tappings we have made on the few treesin
benring have produced a miost excellent sample of rubber, which is lying
here on the table for your inspeetion. Of all varieties of rubber, we have
some 37,000 trees. I may mention that we submitted the whole question
of our rubber experiments to the expert, Mr Herbert Wright, and the -
conclusion we have come to is to continue the cultivation of the Manicoba
variety and leave Pura rubber alone. Mr. Buchanan bas just recently
returned from a visit to the Dumont property, and he will tell you first -
hand how he found everything., He has made his report to the Board,.
and I wounld merely sunmarise it by saying that good as the property al- »

ways has been, he seems to have found it, if possible, in better heart. ||

than ever. Ou this point I am sure you would rather heur from him than
from me, so I will not take up your time by even reading to you the sa-
lient points of his interesting report. I think 1 have touched on every:
subject of importance, but if 1 have omitted any. hing the shareholders.
wish to know Ishall be pleased to answer any questions. (Applause.)
STATEMENT BY MR. TALBOT .

Mr. G. A. 1albot: I hrve mueh pleasure in seconding the motion. -
I bave on many occasions had the privilege of addressing the shareholders -
of this company, hut uever in such perplexing times ag these, 1say
advisedly “privilege,” for I feel as a director a dressing sharebolders of a
company that bas had difficulties to contend with such as this company
has, and where the preference dividends are in arrear, that the consider-
ation shown in regard to those difticultiex, the grasp (hat the shareholders
have shown themselves to have of the husiness of the ecompany and the
support that they have given to the directors in the poliey they have
recommended, have rendered these meetings a matter of satisfaction and
credit where o different attitude would have rendered the working of the
compeny very difficult, and would have been prejudicinl to the standing
and credit of this company. We had thought, and with just reason, that
if we produced large crops at a cheap rate we should gradually rehabilits
ate the company.  This, I may say, we have succeeded~—or, ratier, our
stafl has succeeded—in doing, for they have uecomplished the extraordin-
ary result of producing 10 ewts per acre, and that at a rate of, as our
Chairman =aid, 13s 0 1/4d per ewt on the estate, or 285 6d in L.-ndon, or
congiderably helow the cost of producing coffee when we acquired the
property ; in faet, it is some 38 per cent, less than coffee cost us when we
began working this company. When 1 joined the Buard of this company
3t I had been told we should produce two crops averaging 137.000 ewts put.
in London at a cost of 20s. Ishould have snid the suceess of the company
was assured, and so it would have been had we the price now we had then,
for the profits realised on these figures would have heen some £ 700,000,
Iowever, those conditions do not prevail, now, and you who have listen-
ed to our Chairman will know the reasons of this uncertninly and perp
xily. Those are, ehiefly, the large erop, but more than all, ‘this valorisa-
tion scheme. We have io longer what we may enll a healthy market, but
amarket which has heen manipulaled front outside by this enormous
undertaking of the valorisetion sclieme, and we know that the eredit
of the State’ bas become involved in it, and with the enormous sums of
money required to enrry on (he scheme one eunnot help fecling some
doubt ns to what will be the result. I do not wish to prophesy, for I
do not know. The State may be able to carry this through, or it
may not, but whether it can or not we must be prepared as o company
for every eventunlity. The wny we must prepare for this— and I
huve no doubt you will all agree with the Chairtian — is that we must
strengthien our position hy Laving some shot in the locker In the way
of yeserves of cash for working, and make every effort we enn in the way
of ¢che p production, [ think Mr. Buchanun will be able to explain how
our stall’_ean continue to exert the vigilance they have, They have
sueeeeded in working cheaply so fur, aud L have no doubt that wider his
direction they will continue to produce coflee at ng chenp o rate ag anybody
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else ean. With regard to the «ther point—the reserve of cash—I must
ask you, in seconding the report, to adopt the policy recommended by the
directors of earrying forward a balance of £47.316 for reserve cash
account, \Vith these words I second the adoption of the report and
accounts. .
THE PREFERENCE ARREARS -

Mr. Poole said he was very glad to hear the vemark made by the
Chairman at the opening of his speech as to the willingness of the directors
to consider some scheme for funding or dealing with the arrears of prefe-
rence dividend, He felt very strongly, as a holder of preference shaves,
that those chares did not command the price in the market that they
should. The Board had in the last two years restricted the distribution
on (he preference shares to 11 14 per cent. in each year. The current
dividend for the year was 7 1/2 per cent. He ventured to think that if
‘they had distributed 7 1/2 per cent. as the dividend for the year, and had
not simply been paying arvears, the shares would have stood at a very
much hetter price. * The holders of the shares had the benefit of the
dividends which had acerued on them, but the fact that they vere acerued
and that the dividend was being paid on account of those acerued
arrears discounted the sharves in a way which wounld not be the ense if
there were no arrears at all. He thought the Board would be acting wisely
if they followed the course which had heen ndopted by several other
companies under similar ciretmstances and arranged soma scheme under
which the arvears would he funded and so dealt with that they would not
be attached any longer to the shares themselves.  Ou the question of the
accounts hie wished to remind the Chairman that Inast year he pointed out
that the Fazenda account did not show the gross proceeds of the coffee.
They brought info the Fazenda account about £150,000. Well, it was
very clear that if they had sold 131,000 ewts at 38s they must have realis-
‘ed £250,000. There Was thus a difference of £100,000, which, in his
opinion, should be brought into the trading account, if'a trading aceount
were shown at all. That was a matiter the divectors should deul with and
consider for themselves. Certainly, if they had a trading account it
should be a full one, and show not merely the net proceeds of s'le in
London but the gross proceeds or the gross amount of the sales, deducting
the expenses from the total. In conclusion, he wished to congratulate the
Board upon having come through this very trying y-ar, as it must have
been for ali coffee planting, and been able to skow sueh » good necount.
The shareholders had reason to commend the uirectors £ r the prudent
course they had t-ken in retaining a substantial cash balance to meet
eveéntualitiev. (Hear, hear.)

A Shareholder asked wheie the redeemed debenlures appeared in the
account.

THE CHAIRMAN REPLIES TO QUESTIONS

The Chairman : The aebentures arve taken off in the balanee-sheet.
There is a less number of debentures this year than there were last. With
regard to what has fallen from Mr. Loole as to the arrears of preference
dividend. what Isaid in my speech is all I need say. We shall be very
glad to see -the gentlemen wro wrote to us and discuss the matter with
them. With regard to the Fazenda account, the system of rendering it is
Just as we get it from Brazil. The Companhia Agricola Fazenda Dumont,
although controlled by us, renders the accounts in that way from Brazil,
and we thonght we ecould not well alter them, as they are audited on the
other side. We may represent to them that they might show the gross
proceedy of the coffee sales instead of the net, but 1 do not see that it
would help the shareholders one bit. This is the way we bave done it
since we were incorporated’ds a company, and I think it has nnswered the
the purpose. Everything is explained—if not in the accounts— by me at
the meeting, and I do not see that there would be much advantage in
altering the system of accounts.,

The motion was ¢arried whanimously.

THE CONDITION OF THE ESTATE

Mr. John Buchanan : Two months ago, gentlemen, I was on the
Dumont estnte; and 1 wish some of you had bheen there with me. Not-
withstanding the large crops that the property had given in the previous
two years, I found the coffee trees, upon which the whole suceess of onr
company depends, looking most vigorous and healthy, and flt to yield for
very many years to come. There were no signs of depreciation what-
soever 1u your property, which looked better than ever I had seen it be-
fore. I saw there that everything that possibly can be done is done to
make the property pay — not ouly in cultivation, because there is no
doubt that our good cro: s,for the. last lwo years are owing to the estate
having been well cultivated £ r many years past; but also ut the prepa-
ration of the coftee great care is takeu to lurn out a good article, and I am
sure our friend, Mr. Rucker, here, will .bear me out in that, that we do
our best to produce a good article. Therefore, whether it is in cultivation,
whether it is in the excellence of the coffee, or whether it is in the cheap-

- ness of production, I maintain that we do as well asany coftee property
in Brazil. About 400 acres of rubber was planted during the past year of
three different varieties — the Pard variety, the Jeequi€ varicty, and the
Ceari Manicoba variety. The latter is the one which gives the most
promise of success, The other varieties did not seem to suit the climate of
that part of Brazil at all, and I do not think we should go on with their
cultivation. The eari looks most promising, and the samples of rubber
have been very highly valued.

A Shareholder : What is it worth per pound ?

Mr. Bichanan : Five shillings. 1 have now mueh plensure in prope-
sing the re-election of Mr. Hart as a director of this company. Heisa
practieal planter who thoroughly understands the working of a company
of this description, and is a most useful member of the Board.

Mr H. W. Biyans seconded the motion, and it was earried unani-
mously.

Mr. Talbot, in proposing Mre, A, Kingsmill’s fe-election ns a director
of the company, said they were very fortunate in having that gentlemau
on the Board, for his mwature experience and good judgnient, as we!l as
his industry ns a director, made him a great acquisition.

The Chairman, in »e¢conding the motion, remarked that My, Kingsmill
had been of great sssistance o hig colleagues on the Board, espeeinlly in
the matter of finance, for he was a financier who had been connected
with banking all his life and way o most valuable direetor on the Board
of such a company as this.

The motion wus earried, and both Mr. Hart and Me.Kingsmill thank-
ed the shareholders fur their re-election.

On the motion of Mr. Nelson, Messrs. Jackson, Pixley, Browning,
Husey und Company were reappointed anditors.

THANKS VOTED TO DIRECTORS AND STAFF

Mr. Lawrence, in proposing a vote of thanks to the directors,snid that
under the circumstances they had done remarkably well for the share-
holders. Ay My, Buchanan had said, they Lad brought down the cost on
the estate to the very low figure of 134 per ewt. There was alwnys a ry in
the ointment, lowever, and it was to be seen in ‘the 8,000,000 bugy of

Leoffee hanging over their fieade.  Still, they had enough sovereigus in
hand to pay expeuses in the i'nzenda for a year, snd o good dent might
happen before that money was expended, What he could not understand

was how estates which had not been so well cultivated as their own bhad
given such an extraordinary erop, wherens their own gave only a fair cne.
In proposing this vote lie wished to tay that it would be impossible to
have a more practicil Board; thev were practical men, but what was
better still was that they were straighitforward, honest men, and if coffee
could be mede to pay the shareholders certainly had the right men at the
head of their business, He desired to include in the vote those work-
ing o the spot, who, although not present in hody, were without doubt
in the minds of the shareholders and deserved their hearty appreciation
for all the good work they had done.

Mr. Maynard Hare,'in seconding the motion, said he was glad that
special mention had been made of the staff in Brazil.

. The Chairmau : On behalf of the Board and the staff in Brazil I de-
sire to express our extreme gratification at the manner in which My, Law-
rence has propesed this vote of thanks. In all foreign businesses such as
this the veal hard work lieson the other side, and ag long as we have thé
staff which Mr. Buchanan selected on the estate—and here I may say that
in Mr. Davy we have.a most excellent mannger—we may rest assured
that our iuterests will be well rerresented. We know from the results
achizvéd that they work very energetienlly and conscientiously, and,
with good eflect to the company. I shall have great pleasure in sending
out to them the very cordial vote of thanks which this meeting has pas-
sed in their fuvour. 2

The proceedings then terminated. i

C . LEECH AND CO'S |
Coffec Statistics 1906 — 1907

. D_n Sale at “The Brazilian Review” Offfces K
RUA VISCONDE DE INHAUMA No. 42
h PRICTCIC: S8$ooo . .

The London & River Plate Bank Ltd.f

ESTABLISHED 1862

Subseribed Capital........... e £ 2,000,000
Realized = do .. .. £ 1,200,000
Reserve Fund..... £ 1,100,000

19 and z1, RUA DA ALFANDEGA
AND !

82z, RUA DA QUITANDA B8z

And at London — Paris — New York; .
Santos, Sio Paulo, Pernambuco, Pars,
Buenos Airés, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto .
and Valparaiso. O

AGENCIES IN BRAZIL

Munfios, Maranhfio, Ceard, Maceid, Bahia, Vietoria,
Curilyba, Rio Grande do Sul, Pelotus and Porto Alegre.
Correspondents in all other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on the
following places:i— '

LONDON and all the prineipal towns of the UNITED
KINGDOM. . .

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN:

CURREXNT ACCOUNTS opened with commercial firms
and private individuals,

DEPOSI'TS received for fixed periods or at 30 days nolice
of withdrawal, - .

LETTERS OIF CREDIT issued.

STOCK and SHARE ORDERS exccuted andevery desi-
eription of banking business condueted.

TERMS ascertninable on application to the Bank,
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EXTRACTS FROM THE MESSAGE

Of the President of the State of Ceara, Dr. Antonio Pinto Nogueira Accioly,
to the Legislative Assembly on July 1st 1907

The Economic Situation

In apite of the vicissitudes which the uncertainty of our
winter weather inflicts on the State it may be affirmed that
our economic situation is good and that production, if it has not
reached a very high degree of development, is at least in a pros-
perous-state considering our genernl conditions.
© . Exports are the thermometer which show the changes in
our economic position, sinee they are controlled by calamitous
climatic phenomena. :

_ Btability of labour and profit on capital depend on the pro-
ducing power of the soil. When this is affected by drought
the equilibrinm of produetion is fatally upset and the whole
economic aud financial situation of the State affected. On this
account I do not hesitate to repeat that the problem par excel-
lence, the vital problem, I may say, amongst us is that of
droughts. The solution of this question, which involves grent
expense, iy quite beyond the resources and capacity of the State
which cannot deal with it if standing alone. It is a question
then which is ever recurring and which will recur in spite of
the aitention wiich the Federal Government has for some
time past turned to it. I take this opportunity of signifying
the grateful thanks of the people of Cearti to the Union Govern-
ment for its efforts towards arriving at a solution, a solution
indeed which is a Nagional question not only on account of the
Iarge aren which is affected by the scourge but also on account
of its frequent recurrence which affects nnd retards the general
development of the country.

In spite, however, of all the ¢lements which oppose our
progress the increase in our exports fully justifies my previous
statement as to the economic prosperity of the State for which a
great future is in store if the danger of droughts can be removed
froin her path of progress, for they are her scourge and upset
the equilibrium of both public and private economices,

The officinl value of Exports during the past year was
13.685:146$318 or 172:210$700 more than in the previous year.

Asg the tax on this brougit in to the Stute during that period
1.328:651$638 besides 66:502$283 arising from the 5 %, additions
al tax, which as you know is Revenue with special applica-
cation, and ns the tofal Revenue of the Stute amounted to
3.285:5028723 we see thut Exports alone contributed no less than
43 9/, of the whole Revenue colleeted during the period under
review.

There is evidence of the need of reducing the taxes which
weigh on producers who export to other consuming markets,
This reduction would be of the utmost value to local industry
sinee it would foster production and cause a natural increase ot
wealth by giving a great impulse to export business,

Buch & measure would be a boon, prineipally, to the eattle
breeding industry, the most important in our State, which from
its great development deserves our aid, together with the adop-
tion of other measures of an advanced nature which I shall here
lightly touch upon and to which I beg to call your enlightened
attention.

A Stud Farm, installed under good conditions, provided
with full equipment and managed by an expert would be 2 most
useful eentre for the perfecting and selection of native breeds of
cattle whose resisting powers require to be ullied to other robust
breeds in order that the industry may repay the time and money
spent upon it.

It is obvious that no measures for the indirect protection of
labour can be successful if consumption is not increased auud
ready transit affirded to producers. This depends on good
menns of transport, easy comunieation, and low freights,

I'hre’problem, however, is one of such magnitude that it can
only be golved by extraordinary means and after o lapse of time
that no one ean measure.

For the present we must content outselves with measures
of modest cost,such as are within the reach of our purse and do
not dangerously compromise the future of the State.

The reduction of taxes on exports is only permissible if
some other source ecan be found of replenishing the coffers of
the Treasury so that the finauncial equilibrium may not be upset,

It was doubtless with this in view that in your last Session,
summouned specially, you voted the territorial tax, the rules for
for which have already been formulated by the Seeretary of
Finance,

But this new tax, based on a system of valuations the
execulion of which is difficult on account of the absence of a
register of lands belonging to private individuals, is so far in the
nature of an experiment and it is impossible to tell through what
phares it may pass before it becomés an accepted fuct amongst
our population, -

Taxation Regulations

In the list of sources of Revenue theexport tax, ns you know,
holds the first place. Any change then in the T'axation Reguln.
tious, intended to favour the producing elnsses will principally
affect this source of Revenue, the reduction of which will cause
budgetary disequilibrium if the State eannot find other resources
to counterbalance the loss which certainly would be evident in
the estimates of Revenue,

‘Fhe eonsumption rax could be made to compensate for the
systematic reduction of the Export tax.,

But it is not possible to incorporate definitely in the fiseal
system of the Stute, in spite of the stamp of legality which they
bear, taxes of this nature on account of obstacles known to all
of you and o which the Government must submit for the good
of economic order and for the maintenance of normal relations
with the majority of tax payers.

The difticulties, of which I gave you notice in a previous
Message, still obtaining apropos of the collection of that tax,
maintained in the lludget voted for 1906, modified by Law
No. 835 ot 29th December 1905 and again included in No. 876
which regulates the preseut fiscal year, you took a right couise
by revoking the saine and decreeing Law No.877 of 1 1th February
of the current year which established various additions to the
tax on Industries and Professions. )

The first instalment of this tax has alrendy been collected
and it seems to me, both in the capital and in the interior, the
service is carried on with regularity whilst the Secretary of
Finance has decided all the claims made to him during this
period. .

Financial Situation
Revenue collected during the Iast Fiscal year wes 467:230§633
more than estimated and amounted to 38.235:5028728 or
108:582$336 more than in the previous year during which
furthermore the eonsumption tax gave 485:951$089 whilst in
1906 it only gave 87:7313346.

The increase was due mainly to the Export and Industrial
and Protessional taxes, the former giving 1.328:651$638 and the
Iatter 601:820$766 or 275:485$720 and 164:694$080 respectively
more than in the year 1905. :

This increase is explained by the progress of export and the
additional taxes levied under the schedule ot Industries and
P;'ofesslous as laid down in Law No, 835 of 29th December
of 1905,

The careful fiscalisation of the collection departments con-
tributed in no small degree to the good results for the last
fiseal year.

Expenditure amounted to 3.137:416$564 or 387:812%278 in
excess of estimates distributed as follows :—

Department of the Interior.......... 120:8778339
Department of Justice...... o . 177:1268230
Department of Finance......c.o.vvuuss 89:8088709

Comparing Revenue with Expenditure there is a balance
of 98:086%159.

Up to yesterday the General Cash Account of the Treasury
was as follows :— )

CASH
Revenue..uuuiiiieiiiieanonnenansnne 2.301:9028130
Expenditure.........covvnvuniinns 1.417:907$832

Baiance........... vaaaen PN 883:0943208"

DEPOSIT AND GUARANTEE ACCOUNT

Revenue.....ocoevs cvvenvnnnennins 109:6958311
Expenditure... .o voiiiienniiiinenns 2:3288150

Balanee............... 107: 3678161

SUNDRY S8ECURITIES IN DEPOSIT
Revenue.. 12:3008000

* Expeunditu $

Balanmee.......coovviieinninnens 12:3008000
SUMMARY ‘OF BALANCES

Cosll..ooviiiians 883:0948208
Deposits......v.... 21:5998395 905 :5938693
Sundry securities in deposit :—
Cashoooooiniiiiiiiinnnn, PPN 85:7678760
2371 N 12:3008000

1.003:6618455

It is with the most lively satisfaction that T here proclaim
that the really solid position of the 'I'reasury is a reflection
of the rectitude and tolerance with which Government has
performed its duties and the dignity which is due to itself
and to public opinion which latter has given it such powerful
ussistunce in the performance of its high mission,

It is of greatimportance, no doubt, that the fiseal depart-
ments should eollect public funds with exactitude, but this
would be unprofituble and useless if these funds were not ad-
ministered with the justice and tolerance of truly demoeratic
and liberal Governments,

‘Lo assure public order and develope labour T have done all
that in me lies and shall continue to do so until the tiine shall
come for me to shift from my shoulders the burden of res-
ponsibility which the generous confidence of the people of
Cenrd has Inid upon me,

Conclusion

Such then, Gentlemen, is the information which I am
cttbl‘e;:i to glve you s to the various branclies of Stute adminie-
ration.
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More detail will be found in the Reports of the Seeretaries
of State who in the pursuance of their arduous duties have
enjoyed my full confidence and have served the public with
devotion, loyalty and intelligence.

Gentlemen, I salute you.

. Ceard, July 1, 1907,
ANTONIO PiNnTo NOGUEIRA ACCIOLY.

BRAZILIAN EXCHANGE

THE 8TUDY OF AN INCONVERTIBLE CURRENCY
By J. P, WILEKANX C. E.
(Editor of the “BIRAZILIAN REVIEW™)
PRICE 108vs0
Hold at Laemmert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON.
Omees of the «Braziliau Review.» Rua Visconde de
Inhauma No. 42

——=1The
Blickensderfer

= Mig. Co.
Stamford, Conn. U. S. A.

This is the only really Cheap first=class machine suitable for
office work of all kinds.

Writes clearly and rapidly and is lasting and portable
REDUCED PRICE 200%000

Agents for the States of Rio de Janeiro, Sito Paulo, Minas,
Goyaz, SBanta Catharine, Parand, Rio Grande do Sal and Matto
Grosso :—

ALFREDO SCHLICK & C.°

RUA DA QUITANDA No. 39
' __——— RIO DE JANEIRO

PURGEN.~ The ideal aperient.
LiLoyp BRAZILEIRO

OWNERS
M. BUARQUE & Co.

2, 4, 6, AVENIDA CENTRAL, 2, 4, 6
R10 DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, Paragucay,
Argentina and Malto Grogso :

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW - YOREK

Sailings From Rio:
‘NORTH LINE.......... Every SBunday at 10 o'clock a, m,

RIO GRANDE LINE... ‘The 1st., 7th., 14th., and 23¢d.,
every month, at 12 noon,

NEW YORK LINE..... Once a month.
RIVER PLATE LINE... The 4th. and 20th. every month,
at 12 noon,
B8TA.CATHARINALINE The 11th, and 28th. every month
: at 12 noon.
RUL DA BAHIA LINES ()uceil admouth { Departures not
ixed.) :

SERGIPE LINE......... Twice a month (Departures not
fixed.)

MATTO GROSBO LINMES. Are in connection with the River

Plate Line, departures from

Montevidéo or Buenos Aires.

FLEET
Alagoas Goyaz. Floriaropolis.
Brazil. Sergipe. Santos.
Mandos. Moyrink, Planeta.
Maranhdo. Victoria. Sateltite.
Olinda. Aymoré, Prudente de Moraes.
Sto Salvador. Estrella. Iris.
Pernambuco. Fagundes Varellu. .Amazonas.
Fspirito Santo Grao Pard. Guaraja.
Braganga. Diamantino Ludario,
Matio Grosso, Mercedes, Nioac.
Marajo. Rapido, Ltapemirim.
Coxipo. Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the

Head Office & Agencies

BRADBURY, WILKINSON & CO0., LTD,

26 /27, FARRINGDON ROAD, LONDON, EC.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPDSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS FLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING

FRAUDULENT REPROLCUCTION, BY PHOTOGRAPHY, &., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD—-NOTABLY

- BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN~

AMERICAN REPUBLIGS, THE VARIOUS COUNTRIES OF
EUROPE, EQYPT, PERSIA, CHINA, AUSTRALASiA, &c.

DESIGNS AND PRIES SUBNITTED ON REGEIPT OF PARTIDULARS
0F REQUIREMENTS. B

ESPECIALIDADES DA CASA.

Gravacéao e Impressdo de

BILHETES DE BANCO. '
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL,
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DzPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TeM ADOPTADO OS METHODOS MAIS

MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA POsSIBILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUAS!I IMPOSSIVEL.

"0S CLIENTES DA CASA ENCONTRAMSE EM TCDAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R, ARGENTINA, MEXICO E DEMAIS REFUBLICAS LATINO~

AMERICANAS, COMO TAMBEM NO EQGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORGAMENTOS SERAD FORNECICOS AOS INTERESSADOS.
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~ AUTOMOBILES BERLIET ~ A, Lf}ElﬁA%IgED%S)SONS
OF LYONS (France) JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

« MICHELIN " — PNEUMATIC TYRES

- o ik class Watches

LES FFILS DE PEUGEOT FRERES

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Pounders of the famous Saxon watch industry

A Launge & Sons’ original coustruction of stemwinding is unequalled
and, in dorebility, warranted for unlimited ‘time. The train, eseape-
meunt, isochronal hair spring, and the compensation balance are hased on
seientific and practical principles. An explanation of the many improve-
ments and conveniences, as in case of ac.idents, replacing a staff or a
maingpring without disturbing other parts connected with it, and nume-
rous points ouly appreciated by Watchmakers, would extend this card to
book form.

The essential part of a Watch is its performance. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, eareful adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it against ail
competition.

Agen[’s:_ Antunes dOS Santos & CO. 5 ﬁﬁg:;%?;zstvﬁtches have been honoured at various Exhibitions with
Tk ¢ tel be bought b,  weekl ts
-14, AVENIDA CENTR AL, 14 oo f;is‘:aes.nmous watehes can be bought by means of weekly paymen

Subscriptions to Club IX are now open

ASK FOR PROSPECTUS *
Sole representative for Brazil': — F. Krusmann, RUA DO
OUVIDOR No. 32—Rio de Janeiro

' SA0Q PAULO—SANTOS Fivgt Class watchmaker and importer.

@statisked 188)  (CR. ASHLEY & CQO. (Estaviishod 25 yoars)
THE QNLY ENGLISH STORE IN RIO.

Azents for Reddawny's  Belling,  Mellin's Fuod., Wilkinson’s Whiskies. Bordeaux Wines. Euglish Beck= b1 ehuitz
always on hand.  Special Works to order. Subseriptions received for all English and American |apers.

P. 0. Box ¢ RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY”-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO . P, 0. Box LIS5

Ri0 DE JANEIRO

HEAD OFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavemenis
TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura of

the _Federnl I).istrict, the construction of side pavements in this city. Infor-
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS GUIDE

L Automobiles : : Furniture
Martini — DELIVERY Cans, 700 to 10,000 kis.—De Luxe CARS—
Licence Rochet=-Schneider.—Blum & Co., 52 Rua 1° de Margo
— Lo . 12.2.07 ° —_
. Coffee Merchants « Fhotographers
Grastein & Co.—Rio—13, Rua acre. Cable address ¢ Ornsiein. .
8-8.06 A
. Post Cards, Views and Albums
Curiosities Maison Chi(;. — Latest Novelties ~ 144, Avenida Central —“l){_izo. .
A. Jacobsen, Natté's SI;ccesspr.—ElO, Rua do Ouvidor—Rio. Roofing :
Featlier flowers, Fi'l.llal, Insects, Birds and other curiosities of Brazilian .Eterni¢ — The best roof of the Present. For Particulary apply to —
Nutural History, Viewsor Rio. Awards gained at several exhibitions. Blum & Co., 52, Run 1° de Muargo — Rio. )
, Grand Prix at the St. Lowms Exhibition. : i 12-2-07
¢+ 294107
Rubber Hand Stamps
S. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
Drugs, Dyes and Chemicals Rio—1st floor. ' 27.7-06
Farbenfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld | ’ ’ I ’
(Germany)~—Agents: Blum & Co.— 52, Rua 1° de Muryo—l{io.er ¢ Typewriters
; L 19-2.07 “Underwood” — Casa Edison — 103, Bua.do, Ouvidor—Rio
120.2.07
Electrical goods
' oriodt o » Watches and Jewellry
H. Smyth. — English Electrical Supplies, 115, Rua do Rosario — Rio. ssOmegn’’—050AR MACHADO— 67 A, Rua do Ouvido*—Itio—Watches
27,706 : Clocks and Jewelry of finest taste, 19-2-07

A
)
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Honey Mavket
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Extreuies ut which businers waa done during the week ended Ang. 2nd
were 183f35d. — 15 1j,d. for %0 dfs Bank paper and 1514, — 15175, 1. for
private.

The average Runk 90 d/s conater deawing rate for the week comes aut ut
151051, the correaponiting sight rate being 15 g, agdust 15151, the ave-
1age might rate of the Camar a Syndical,

Fhe average dapreciution for the week,culemtatad an the hasis of the Banks’
8lubt rate, is 44.03%/, and the preminm e gold 78.89 ,, weninnt 4403 vl and
T8.60 0, lust wuek. AL these rates:

1 g eeene  wug worth 158883 spweiust 158585 the wedk Uefor
1 . - » £ $i9% s »
1 penny . > > 5066 » 8066 »
1 Frun ven > . $63L . 631 » s
1 Mark ...... » ) 779 ’ §77H 8 »
1 U, B, btk r N a 33171 . 88171 »
I 2080600 coin, ..., . . 455739 . 834739 .

THE BRAZILIAN REVIEW

Saturdey, August Srd 1907,
Monday, July 20th —The market opened with the Bank of Brazil
drawing at 15 1/4d. for August und other banks at 15 3/16d. There
were buyers of private paper at 15 17/G4d. but few sellers at this rate and

business wus also done at 15 1/4d. These rates were maintained during
the day. .

Tuesday, July 30th.—The coudition of the market was the snme as
vesterday.

Wedvesday,July 31st.—There was bat little movement and Monday’s
quotatious eontinued unaltered.

Thursday, August 1st.—The marke! continued in the same condition.

3 Friday, August 2nd.—Quotations remained unultered and there was
little busin-ss done, °

Satueday, August 3rd.—The market closed without any alteration
whatever, :

Blessed the market when things are so stable that there is
notiing practically to say about them! .

Such a state of blessedness was reached last week when the
Bauk of Brazil drew without alteration at 15 1/4d. for the cur-
tent month. and the private bunksat 15 3/16d. T

Cottee hans of lnte heen nctive (hough ag usual loeal specula«
tion seems bent on killing the goose that lays the golden eggs.

Should appearanees of n very sinall crop be confitmed n rise,
of prices would Le inevitab ¢, Such a rise, hgwever, would be
necessurily lmited-by the necessity of liquidating Government
stoek ut some priee or other. )

Will thtat price be litigh enough to allow the falling off in
quantity being compensated by the inerense in value ?

‘Tliat is the reat erux of the coffee problem as far as exchange
is concerned. |

In any.case we think there is not much to apprehend in the
near future so long us-Lhings remain sound in Buropean mar-
kets, whieh, however, is by no means certnin, The 8. Paulo
Trensury bills issued last year to value of £1,000,000 have been
puid off'; large loans are in process ot negotintion for- the Btate
of Minas and cities of Rio de Juneiro, 8, Puulo and Suntds, some

‘of which seem to Le ina fuly way of realisntion ; fresh cupital is

also entering daily in large quantities for railway, port and
other public works, all of which may be reasonably’ expected to
counterbalance any fulling off in the value of coffee shipments
compared with Inst year and help to maintain the balance of
payments in our favour,

‘T'he continuous full of Consols is, however, an extremely
disquieting feature. . )

Last week coffee shipments showed i considerable talling
and the value was only £458,900 as against £701,800 for the
previous week, £779,000 for the corvésponding Wweek last year
and £578,000 the year before (1905). .

Bales, too, fell off so that returns this week are likelxy to Le
poor again. . s T

Latest quotations of Brazilinn .Stoeks ure generally main-

-talned, the drop in 1895 5 per cents. being ex, dividend.

Leopoldinas récovered 1/2 point to 70 and Dumont Prefer-
ence were steady at 1 1/2, : R

British Consols declined once more to 82 3/4, the lowest
point yet reached. . ..

The Bank of Bngland rate was unalleved at 4 per cent,

‘Phe Balance Sheet of the [{Jaiza de. Cornversio for August
3rd shows the following movement: —

New Tssues..,............ T109:130%
Withdrawals fieevene. 8518608
Nelt increase ...........,. 28:770%
Subsidiary coin........... 586%

. TZ1:3568

The total amount of convertible paper in circulation on
August 3rd wag 93.465:4908 as against gold deposits worth
£5,779,7338 sterling. .

Coffee shipments (embargues) here and at Santos yielded
£458,900 for the week against £701,800 for the previous
week and £79,000 Iast year,

For the crop, clearances up to August 2nd show 1,078,456
bags more than lust year, and sterling value £ 1,635,189 more.

Gold Cheques in July for payment of import duties
were 3.552:384¢688, al! issued by the Rank of Brazil.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended August 1st 1907

CLOSING
DESCRII'TION Bales |Highest! Lowest | This Date
week | Last of last

GOVERNMENT Sg-
CURITIES

Apolices 5003 1th series. 1ol 460§ 4603

4605 | daus {July 6
8. Paulo Munie. Loan

Tth.o.... eveeenene 80 9885 | 9S85 1 o8 | 95 |+ 2
Amparo Municipal...... 483 238 924 Y35 9185 » 25
8. Carlos Municipal ... 26 423 R Y28 92¢ » 5
Campinas Municipal.... 100 ms 918 9ls 98 lJune 3
Mocora Municipal..... 150 87$ 8650 878 538 |May 93
Ribeirio Preto Munic... 4l 9185 9185 9155 903 > 18
Bantos Munic. Ist emis-

11| PO 213 988 98§ 983 —_ —

RAILWAY NHARES

Mogyana .

45 2988 2018 2918 2088 {July 2,
Paulista.. . Gad 2858 2818 2818 :18:')3 » 23
do 30 duys....... 570 23888 285 2928 > 2
BANKS
Commercio e Indust:is 4o 3488 3463 34688 3168 » f.h}
Unifio de S. Paul . 20 8I& 81§ 818 7385 > 23
ds 5. Pauto. 427 1448 1433 1448 1425 . 23
Unido,...... iee 1,315 sis 803 818 8¢ » 5
do 30 days. . SO0 23 8185 828 80§ B 25
Itale Brazilinuo... . 160 2808 ;3 K — -
Insugancic
Paulista.. PO 30 933 433 Y3 9068 B 3
MISCELLANEOUR
Comp. Mell.oramentos..| 64d 1203 1208 1208 1208 » %

MoRTGAGE BOXDS

Banco Uniiio.....ovveies o3 068S 68% 688 688 > B
Espirito Santo Munie... &0 838 538 833 — .

‘The business done on the Suc Vaule Btock #xehnuge during the
week ended August 1st 1807 smonnted to Re, $92:9078G00, distributed xs
follows :

Governiment Securities,

2118000

Insurance.coavacans . 8508000
Railway Shares. .. 3G3:07 18000
Banks couiienans 288:6218000
Miscellaneous. .. 77:4008000°
Mortgage Bonds.. 7

Total, week ended AugustIst1907........ £99:
O e NG U5 B5th 1907 o £32:0303000
246:4208000

» » August 4th 1906.... ..

Montreal Prices

.......... July 12
Meziean Light and Power Co. .. 4&
Do 6% q.eeceviarasnsonsiiinnns . 82
Bitn Potle ‘Teamwny Light and Powel . 1};‘»‘
DO B V/gsessarrsinsiossrsasreasstontsserasasnses . 3]
Rio do'?luuelm Tramway Light and Power Co . 5&_}

06 Ofgsiciniininingiiiisicirsiciiinniiisaietesni (]

'GLOSING QUOTATIONS ON THE MONTREAL SYOCK- EXCHANGE '
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POSITION OF THE FIVE FOREIGN BANKS AND BRANCHES

Londou & | London and | The British |Brasilianische Bauco TOTAL TOTAL TOTAL
i Commercinle for ¥ for May for June
BrazillanBank{ River Plate Bxfnk of SBouth| Bank fur Italo or June or May 1906
Limited Bank Limited|{ America Ltd | Deutschland { Braziliano (¥) 1907 1907 (four Banks)
Assets

Cerereciecansaaassaiens .666:667: 4 444:4448 11,111: 114 11.111:1318| - 11.118:1118§

o et i il e ieeines 12632053 53.048:4498|  61.871:0508 ‘2455478
Discounts, .., 5.963: 265563 79 $ ‘ 254 0373 45.2?9:636 45.021.:1(;_95
Acco\mts wlth henl‘l offices nud hmnchea 80.847:865! 13 700:1068 7 3G1:88b8% i 10.1656:5268 77.80.1:381, 8:1.38_!::6!)03
LOANS..ovuaanae 9.494:854% 3.813:7188 9.574:6108 15. 481:009% 79 3788 44,642: 9648 43.‘3‘54‘6.335
Bllls leceivnble 81.580:207§ 17.775:197% 9.496:531% 22.625:108% 7. 149 1768 88.62(_3:?('_398 9Q.4l4:b§§§
-Miscellaneous, . 25,796:954 83.9i8:8828 29.488:711§ 47.933:973% 9,266:56363| 196.405:0368] 186.199:1625
Total........ 142.097:3668] 140.490:3735|  73.852:464¢| 187.122:7d8§| 39.901:9648| 593.464:9164| 524.498:9858

Linbilities

Shareholders....... 18.833:333% 5.858:889% 10,000:000% 41,722:022% 41.722:2228
Deposnos Sight 41.949:4385 11.815:0658!  25.313:984% 108. 033 403§|  109.091:6798

2 Term, 9.647:0235 lg 45';"7)173 }2.9?1:;7%6 Bg 108 423; éggiggg(_)g 3t A

A th b d 1 d b h 15.584:5998 013:085% 4.516:7628 3, 040: 305! 9.
M(::g:lll]'f?\ez:!st. eul(t t{ces nn.mncca 0(1).883:1’733 101.655: 1315 88.151:804$ T4.341:489% 202.5566:1738| 262.5678:6098] 225.704:024%
Total....... o1 142,007:36681 140.490:878$1  78.802:46481 137.132:749§| 59.901:964%| 533.464:916%1 524.495:066%  431.830:284%

" (™ Returns for the Banco Commerciale Italo Braziliano are now included.

By Branches: —

‘London and Brazilian Bank............
London and River Plate Banl
British Bank of South America.
Brasilianische Bank fur Deutschla
Banco Commerciale Italo Braziliano. .. .. .

By locality: —

Rio de Janeiro....... eeeniae Cetaiees s
Sdo Paulo..
Santos.e i aaaa.
Porto Alegre and
Bnhm.......
Pernambuco..

CASH IN CONTOS Comparative movement of the increase and decrease on 30 June and
June 30 May 81 31 May in conlos:—
'1‘};’3713 ?g’gg‘g June with May 1907 |June 1907 with June 1906
289 '340
lg’%g';» 12:(3117 ASSETS, Incrense. | Decrease. | Increase. | Deerense.
s
4,495 3,258
7177 — 7,799
72,048 64,872 —_ 1,741 18,016
— 7,085 8,967
2,168 ]— ) 26.585%
18,976 19,339 — \79 0,81
03: 1;';4 ]71067 10,206 45,163
4,183 3,438 LIABILITIES, 6.000
3,142 2,701 Capital realized. .. - - 23,097
2,180 2137 Dell’)osits at sigh — 558 5,062
3,826 3,288 > at term . 1,388 — 1,192
16,587 16,902 Heud Office and branches.. — 1,847 66,852
Sundry. . viiiiiciciiiiiinann 4,982 | —_—
72,048 64,872

On the credit side Cash shows an increase, eompared with 31st May, of 7.176:8G95, Loans of 2.158:3318 and Miscellancous of 10.205:894 8,

whilst Discounts show a fall of 1.741:4808, Home office 7

month of June of 8.965:9318.

.035:2548 and Bills Receivable 1.798:399% leaving a net increase in the movement for the

On the debit side Sight depositsshow a decrease of 558:4763 and Home oftice of 1.846:8438 whilst Term deposits inereased 1.388:6765 and

Miscellaneous 9.982:5748

On 30th June the Branches were ostensibly in credit with the Home office to the amount of 17.1

The ratio of Sight deposits to Cash rose from 59.5 ¢/, on 31st May to 66.4 °/, on 30th June.

57:919% as against 22.346:3608 on 31st May,

Telegraphic Address
FERIO—-—RIO

HIME & CO.

P. 0, Address
Caixa No. 393

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping., Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of “RED CROSS” CEMENT

Sole Impoﬂers of Hall’s Sanitary Paint <M AT OLXIN®?

(ENTRAL (OFFICE: - 32,

RUA THEOPHILO

OTTONI, 32

Patance Slieels

Brasilianische Bank Piir Deutschland

BALANCE SHEET, JULY, 8IsT 1907
Assels
-A current teed....... 7.297:8928574
Accounts with Head Office, brauches
And AEeNCIeS i veerieerrrranonnre 14.089:016§359
Bills discounted. « 6.269:4324378
BIlls receivable,, « 1L798:1718510
Bills pledged.. . 710: 230801
Becurities pledged e 7 073:5583901,
Becurities in deposit eer 20.400:6203000
Cash : In curr cnnnouny. secevensees  DJT33:11288/8
78.887:0u88172
Liabilities
Cupltal: 1 Mark==13000,......00000s

10,000:0008000
Accounts current with interest.,,., 10.271:GE5$601

> > without do,......  2.312:245$950
> “with Head Office, bran-
cles and correspondents....... 898:9244823
Deposits ixed...eoieesieinnnns, 7.908:2628250
Becurities plcdgcd iu dnposlt nnd
s B80.067:8448478
Bundry nccmmls veeerntasarssasan 2.493:804$930
78.887:0334172

E, & 0, E.—Ri¢ de Janeivo.— Guischow, — Johu,

Directors,

Londénv and Rivér Plate Bank, Limited
ESTABLISEED 1862

Capitu] £ 2.000,000
Capital puid-up . + 1,200,000
Reservofund..vaieeueinnaes 2 1100000
BALANCE SHEET OF THIS BRANCH JULY
g1sT, 1907
Assets
Bills discounted 1.111:921874
Bills receivable 9.467:260$110
Loans, Acconnt 4.186:4908750
Accounts with Head Office, |
ageneles .. 4.287:4305620
Sundry accotnts. 456:3178480

Hecurities pledged o 7.478:1808L60
Becur lties in depos]l eerees  04.004:7828120
: In current money in lhe enfo

8.557:019$610

of the DANKsiiiiinens R
84.483:43785670

Liabilities
Declured eupitul of the branch, ..., 1.500:0008
Deposits, Fixed and with notfce....  1.608:822$690
Accounts current with and without

Interest e iiiiiinienes 6.649:434$810
Bundry nccounts........ coe . 9.874:9608220
Deposits of securities, etc $1.627:067$780
Bills payable....ovvininiiieniinins 101:1208020
Accounts with Heand Ollmc, lu mn.hes

LT T Y 11.221:1820020

84 488:4878570

E. & 0, E. -~ Rio de Janciro, Aug, 8rd, 1907,
--l-or {he London & River Plate Bank, Limited
(Bigned) C. D, Simmons, Mannger; N, 8. S

a1,
‘BubeAccountunt, ' .

Banco Commerciale Italo Brasiliano

Paid up Capital.

5.000: 0008000
Reserve Fund. .

1.600:0008000
BALANCE BHEET ON JUXKE 80TH, 1907

Assels
Cash,.......... . 4.494:711§030
Bills discounted. 7.0; 405930
¢ receivable.. iyt 753980
A cun-ent
others,. voeeennss oy 1.779:8728950
Conespoudeuts in Bruzﬂ. N

Correspondents abroad...
Deposits aud cnllnternls
Miscellaneous .., .ueusss

4, SBU 0478710
89,901:9648500

Liabilities
Capital,...... Prrrrerseiiiecian,
Resorve Fund .
Bills ngainst depoalla wi!h interest.. .
Accounts current,, 7.1
Accounts current gold i1, HUE.SBO 1,2
Correspondents abroad.......ooveyoe 7.5
Beourlties deposited...,... e
Mlscelluineous, vivirveensarsiiiisiess 10.8

T

80,001: 9648500

E. & 0. E. — 8, Paulo, July 16th, 1906, |

V. Frouatiny, Managing
Aceountant,

Director, — C. Carps,

b

[
b
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BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended August 2nd, 1907

cLoaING
DESCRIPTIOR Bales | Higheunt| Lowest ::;uk Previous
GOVERNMENT BE-
CURITIKS
ices Qoraen B 2/g, 0 761| 130245 | 1:0158 }1:0238 |1:0228 July 26
Apolices “"&han/i';. o 16(1:0288 [1:0245 [1:0748 — p
do Fractions] 2 9/10 l:g;gs l:gégg 1&23: 1:0208 > Eg
Minas bearer.. 8L S 2 3 2 > X
Stntg: f or(l [} SN aee 46| Bd3s 83U8 8308 8:103 » 23
do Fractions.... 2| 8258 82589 826% 82§ » 25
Itio de Juueiro
Sargor o SN on| s | o | e oo
Municipal Loan......... 70 1968 3 191 3 » 26
Munioipal ‘Leaa  1966] 286! 1ses | 1ssss | s 1878 » %
do order..... csane 26| 1WS 1943$ 1484 }8635 > B
do £ 20 (bearer)... 711 2908 2878 287 28886 s 26
do Order..eeeeqenise 10 GOS L %?gg g?g 2888 » g@
1897. 25)1:0128 H 1:01% > 2
Govglt‘)mlllg(;g.{l? f‘.!t . 8. .. 76]1:023% |1:0:28 [1:022: 1:0268 3 ‘26
State of Espirito Santo 15; 600s Gu0$ 600 6008 May 28
Bauks
: Focirenannens 146| 1208 11985 11985 118¢ July 26
g:’i‘:‘:’i‘x:ie;g.u 600 1375 1875 75 P » 2
Brazil.......u. 623| 1248 lgé: 1;2 12435 > gg
Uniio do Commercio.... 100 858 E 5 v
L:;o’?:m e Commercio.. 1201 1338 182§ 1838 180§ > 26
Commercio vouaseansees 17| 1788 1778 178% 1778 » 26
BAILWAYH & TRAMWAYS
Viagio fle Sapucahy....| 1.837| 28 268 27§ 2685 > %
s (‘](‘)’ " (303’/,.) 2,300 2085 '-!4.85 2085 2756 > 19
Jurdim Batavico. do| 2 2465 | 2468 | 2165 » %
Victorin & Minas. 200 165 123 16§ 1586 > 19
West of Minas _ i
(@lvard)..c.civeinans 01 $500 $500 $500 —_ —
Cent, Alagoana (alvard) 280| 1258 1826 1825 —_ —
COTTON MILLS
Alliangn. .. 10| 288 | 2868 | a2ses | 200 > 2
Brazil Indu 215| 250§ 2303 2508 2408 > 14
INSURAKCE
Argos Fluminense...... 267 4508 4008 4508 4608 June 13
Previdente .o.oevveeren 8| 3283 328% 328% — —
MISUKLLANKOUS
Loterias Nacionaes,... 1,350 128 11875 11875 128 July 26
Cession.das Doc.doPorto
da Bahia...... 1,450 10§ 108 10§ 9%6 » 2
Terras ¢ Colonisagiio, 100 5§26 8§20 b$356 4%6 » 26
do (alvard)........ 4,000 5§16 58 5315 — —
Melbor. do Brazil..,.., 21/2( 1208 208 1208 1218 P 1]
Internancional de Docas, 200 935 980 9875 — _
Docas de Santos........ 193| 3i8s 310§ 810§ 3158 s 19
DERENTURKS
Mercado Muaicipal..... 934| 1968 1948 19485 1968 » 26
Jardim Botani:o...iii 218| 214§ 2088 2118 2108 » 45
America Fabril oo 861 2128 2128 2129 212% > 25
8. Bento........ 80] 292§ 2225 2228 2208 > 23
Carris Urbunos 20 98| 2058 205% 205% 205$ s 26
do 96| 10285 10285 10285 — -
E. F. Therezopolis..... 26| 1088 193§ 1938 146§ y 19
Dacas de Santos........ 70| 2088 2088 2038 2008 > 14
Industrinl de S. Paulo.. 150 1958 1968 195§ —_ —
Cantareira e V. Flum... 200| 203 202 202§ 203% > 1L
Jornal do Brazil..... e 335{ 2028 2028 2028 — —_

'The total business done on the Rio de Janeiro Stock Ex
change anmounted to 1.975:1885000 distributed as follows: —

Gavernment gecnrities,ooviesius voa.. 1,108:6538006
Bank shares....cvieesae.. 78:1548000
Railwuy & Tramway sharey 162 :9658000
Cotton........,.. . 85:3208000
Insurance..... 13:8748000
Miscelluneous. 90:9223000

Debentures ....... 4352508000
Mortgage Bonds..ovevireeneernnenies -_

Total, week ending August 2nd, 1907.., 1.975:1388000
» » » July 26th, 1907..... 2.493:7125000
> » »  August 4th, 1906.., 2,.226:2708000

Balance of the Caixa de Conversdio Sat. August 3rd
Debit Balances

Note Account {Total ready for emission)........... . 72.442:6408000
Subsidiary Coins and Balance in Hand............. . 98845
72,450:3998845
£ g, d.
Cash. Gold in Deposit 5,352,580.10- 0=85.641:2853008
Fes. 10,590,440.. ... 420,932- 1- 1= 6.734:9138561
Dollars 5... . 1-0-6 168479
Marks 40 ... . 1-19. 3 315404
Re. 52:3705. ces 5,80 12 6= 94:2668000
Pesos 950... e 188-15- 0= 3:0203000
Lirus 3,260 129-11. 6= 2:073#105 -
Crowns—.., . - —
Pegetas 190,......... 7-11- 2= - 1208826
5,779,733-0 -1l= 92,475: 7308155

. ) 164.926: 1305000
Credit Bolunces

Emission. Notes jssued........... oooes 101,099:0308 B

Less retived paid.... +.oouveveenadosnss  8,634:4408  02,465:4908000

Notes emittable (reed},..ovuu.ivnuies.. 72.442:6408
Federal T'reasury(reed in subsidiary coin) 18:0008  72,460:6408000

164,026:1308000

ﬁaﬁu Pavket

COFFEE ENTRIES

FOR THE WEEK KNDKD VoR THE CROP TO

Kio August 27 July 26 l August 3| August 2| August 3
1907 1907 l P 1907 1906
! |
8y Coutral Wy..... . 20,123 14,436 36,086 64,166 140,255
* LeopeldinaR'y f .
Inlnd ..c.eeas eana 18,859 13,713 85,009 76.886 127,619
Constwine, discharged.. 197, 8,164 8,720, ]B.ET3| 16958
Totnloeusonenn 35,209, 56,318 74,0051  J59,674. 284,732
Teavsferced from Itio to | :
Nictheroy.ooeeees. . 1,416 1,260 2,175 4,331 13,213

¢ .
Net Entries at Rio.. 87,793, 35,053, 2,730 155,243 271.469
Coastwise, in transit... —_ — 8,798 —_ 10,797
Rictheroy from Rio & 1
Leopoldina Ry, ...s 4,488, 3,568 3,062 12,259 19,423
Total Riv including Nic- I |
theroy & transit...,. 43,2811 38,621 84,607 167,502 501.679
BANTOS: 1(56,139' 161.454I 331,092 763,892 1,026,978
i

) -
Fotal ‘Klo & Santos..,, 208,420 | 200,075: 415,689 934,394 1,398,657

‘The coast arrivals for the week ended August2ad were from :—

Santos.cvieiain [RE TP 197

The tatal entries by the dilferent . 'aulo Railways for the Crop to
August 2u0d 1907 were as follows : —

Per Remaining
Past  Sorocabana  Tolal at Tutal at at
Jundiuhy andothers 8. Paule Sastos 8. Paule
1907 /11 8¢ 701,494 65,648 767,142 763.892 3,250
1906/1807 : 998,583 56,095 1,054,678 1,026,978 27,700

COFFEE LOADED (EMBARQUES)

DURING WEEK KNDED ¥OR THE CROP TO

1907 1907 1966 1907 1905
Aug. 2| July 26|Aug. 3| Aug. 2 { Aug, 3

69,320 «av204| 97,2701 434991 210,822
5.376| 1,349 5748| 1639 12574
- 8,798 — 10,797

Nicthoray
In transit caen

Total Rio ineluding Nictheroy
il

74,646| 100,568 101,825! 451.887( 234,193
.| 163,148| 302,803( 247,120 1,488,296 638,145

Totul Rio & SBuntos.......... 267,794 403,356 856,945! 1,859,683| 872,338

Buntos ..... seae

RBio de Janeiro, August srd 1907,

Entries at Rio and Santos for the week ending August
2nd were 8,345 bags more than for the previous week and
207,269 less than for the corresponding week last yeur.

For the crop, entries reached 931,394 bags against 722,974
at theend ot the previous week and 1,328,357 bugs at_the
corresponding date last year.

SBhipments ( embargues) were 145,662 bags less than for
the previous week, und 101,151 bags less than for the corres-

ponding week last year.

The average price for Rio No, 7 was 3$529 for the Market
against 3§492 in the previous week ; and at New York it was
6.52 cents against 6,50 cents for the previous week and 8.62
cents last year.

Stocks declined 110,861 Lags and are 790,610 bags mors
than last yenr and 858,076 bags more than in 1905,

Bantos entries are 4,685 bags more than in the previous
week, and smaller than shipments by 17,009 bags, The dnily
average for the week (8 dnys) was 27,689 bags as against 26,909
last week and 55,182 last year.

"T'he record of the week has been a steady rise from 3$450 to
3$675 per ten kilos, and this improvement is more marked than
it looks because the quoted type no. 7 was somewhat sluggishly
followed the lead of better cluss coffee. Washed coffees were
quoted here on Friday at 63000 per ten kilos, and are hard to
get at the price. 'These are intended to replace Central Ame-
rican coffee in the European markets, of which the erop has
been unusually small last senson, a fact out of which thiose who
hold ul brief for the $fio Paulo Government might make some
eapital,

The sales for the week have totalled 58,000 against 42,000
bags received, a very notable contrast to last half-year, when
entries were generally over 20,000 bags per diem, and sales in
the open market under 2,000; the price nt the close today
would assurediy have touched 8$700 per ten kilos if the news
from New-York of five to ten points lower had not slightly
shaken an otherwise firm market.

"I'he wenther in B8o Puulo has been eold all the week, and
sharp frost was reported on Friduy from Rio Claro and n great
port of the Mogynua district, which coming on the top of heavy
rain, and followed by bright sunshine, may do some dnmnge,
and further improvement in prices may be looked for next week,
especially as receipts continue small in Santos also,
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Entries continue very small, though we hear that there
they now comprise 25 °f, of new crop. Compared with the pre-
vious week they show an increase of 5,345 bags but compm_'ed
with 1906 a shrinkage of 207,269 and of 41,464 compared with
the corresponding week or 1905,

Latries for July 1907........ eraeeaneaes 858,455
» » » 1906, c000eiiaaaan .- 1,120,177 late crop
» » 2 19050, i, e 019,097 early »
» » w1904, tieeiaeesaene 094,849 »  »
» » » 1903...........0. Ceereana 1,434,858 » »
» » » 1902, eieneee 1,093,333 late »
» » » 1901..... . 1,434,738 »  »

‘The circulars of Messrs, Nortz & Co., and Hayn, Roman
& Co., both dnted 6th July, treat principally of estimutes
for the current crop.  Messrs Nortz & Co. reject the deduction
of a small crop from small receipts in July, and strike a mean

. of trom 13 to 14 millions for Rio and Bautos Letween the official
estimates of from 10 to 11 millions (sic) and that from an
honourable source giving 16 millions.’

Messrs. Hayn, Roman & Co. vote for 4,500,000 Rio, and

- for Santos-ut least half of the mnount received last season. That
is 12,200,000 for Rio and Santos. o,

) Phe latter of these two estimates was fairly indicative of
.opinion in certain quarters here at the date of publication, but
caleulations liuve suifered some reduction since then, and both
are now too high to suit ihe majority of authorities on this side.

" As, moreover, Messrs: Hayn, Roman & Co. made a'slight

_error of 6 million bags in their estimuate for last season, it is
possible that they may have now overestimated by one million
bags, or nearly so.

Apropos of the present crop a friend writes from 8. Paulo
as follows :—

“T Linve made a special point of getting all the information
possible about the erop and have reports from a great many
distriets, but the only one that shows even fuir prospects is Sio
Mancel, After earefully weighing the fucts, I feel assured that
the crop is going to be very small and perhaps will not even
give the 5,000,000 bags of the Government estimate. The
coffee left over from lust erop cannot be very much and is
chiefly very low quality escolhas that were not sent down
because they did not pay expenses. I feel sure that tor no month
will entries be over 1,000,000 bags at Santos and do not believe
that entries at Santos will exceed, if tley even reach, 7,000,000
bags for the crop. Oii & number of fuzend-s picking is quite
over, As for next crop it certainly will not Le a *‘bumper’’ and
perbaps will not be mueh better than this™,

While the consumption of Brazilian coffee abrond is said lo
be at & standstill, a supposition probably based partly on the
shrinkage of market shipments during the course of valorization,
that of the Brazilian States has taken o great spurt.

During the past month of July Rio and Santos have cleared
46,000 bags to the nonproducing States of the Union. When it
is taken into consideration that the States of Rio de Janeiro,
Minas, Paranit, 8o Paulo, Espirito Sunto, Bahia, Pernambuco
.and Ceard all grow scme coffee for consumption, and that
Goyaz is not supplied from the const; and further that in the
above total is not included coffee sent from Buhia and Bspirito
Santo Lo other Btates, it must be ndmitted that the people of
this country set a brilliant example to consumers, Nor do they
buy chenply. While No, 7 coffee wus quoted in Santos at
under 300 réis per kilo, it is very unlikely that the public of
Porto Alegre or Pard paid less than 1$500 per kilo for the roasted
and ground article. July was no exception to the general rule,
but probably well below the average for the last six months,
clearanees for June having been over 60,000 from Rio and
Santos to Northern and Southern National ports.

It is sufe to say that all this coffee is of the lowest possible
grade, or at the best No. 7 American type, despised by the
European markets ; yet we drink nectar, und they a hideous
eoncoction whieh a Brazilian peasant would reject with disgust.
This state of things is surely unparualleled in the history of
commerce, and why the very obvious remedy should so long be
forthcoming is absolutely unaccountable, It is us if Birming-
ham horse-shoes were condemned in Brazil becuuse they were

always put on up-side down.

In the menntime, while Brazil -is slowly preparing for
organised propaganda, a German firin advertises that they sell
in Europe eighty million packets per annum of coffee substitute:;
and in a special issue of an American illustrated newspaper,
dedicated entirely to Brazil, and paid for geunerously Ly Lhe
Brazilian Government, was inserted in a prominent position the
_advertiseinent of the notorious **Postun’’ |

Commissarios Prices Murkel Prices

July 55100 to 58200 53000 to 53100
» 58100 to 58200 58100
» 58100 to 58300 58200
August 53200 to 58300 53200
» PN 58300 to 58500 £5300

» [ SR 55300 to 5S400 53200 to 59300

Coffee Freights on the Cential of Brazil Ruilway arve to be
reduced by 25 %. -

IF you want to make a delightful present
send to Crashleys for a case of Moet
‘& Chandon 1npoo Vintage. Special Dyry
Champagne. : Co

Sao Paulo, August Srd, 1907.

Commercianl intercourse between Santos and the consuming
markets practically ceansed during the week under review, the
disparity beeame wider and wider every day, untilat last well
limited orders for special coffees only could be filled.

Speculation is rsmpant here and in Santos and transactions
for future delivery amounted on certain days to more than the
market of New York, Humburg anud Havre put together.

Totnl sales for future delivery during July were about
700,000 bags, more or less 11 to 15%, of the estimated crop of
5 to 6 millions of bags. Platiters and commissarios miust be
bent on retaining the whole year’s production to judge by the
prices that are ruling and there is every probability that export
during this month will be extremely small unless the disparity
disappear and Europe and the States come up to our values,
Should this not happen, most of the daily sules. will be tendered
aguain on spot and a reaction be most surely brought about, as it
would be impossible to cairy on business without the outlet of
exportation. .

‘Phe less go as hand in hand with this local speculation in
type 4, aclive business in the interior markets is reported and
extensive purchases have heen made there for account of Sio
Paulo and Sautes dealers, who will, of course, hurry the goods
down to realize profits. .

Yesterduy 43150 wus paid for type 4 August delivery, equal
to 86/3 c. and f Havre without "commission or fraves 47,75
delivered there. As this quality miay be worth fes. 5.00 move
or less above good average, we are only fes 2,25 distant fromn the
raininmium price at which Government wantstodispose of part of
its coftee, provided European markets will only come up to our
present purity of 86/3 c. and {for type 4 without commission.
At present it may be saleable at 33/9 to 34/- inclusive of com:
mission, equal to about 33750 to 3%725,

We quote for ; —

43000 to 48300
38900 » 43190
88700 » 384900
32500 » 33700
38100 » 38400
25940 » 32100
28600 » 28800

For special qualities, special prices were -offered and paid.

Peaberries were in better demand and washed coffees were
also sought after,

Orders from Europe at limits which would be accepted were
searce und of small quantities only. The United)States hardly

_sent any orders, not even the interior markets,

We hear 6 1/2 wus -offered for coffees between 6 and.7 and
7 5/8 for type 3, no business resulting. o

Reeeipts did not show any appreciable inerease during this
week but more normal arrivals arve to be looked forward to from
now onward : already for the reason given, (hat purcha-
ses maude in the interior will be hurried down, Of the 700,000
bags entries in July, at the very best 10°), are of the new crop
leaving about 650,000 as remainder of the old,

The conclusion that a proportionate stock of Iast season’s
yield must still be held in the interior seems reasonable and
the highest estimate of 18 millions will probably prove eorrect.

Skipments almost renched 1,406,000 bags during the month,
but are fulling off now,

Fhe visible supply shows n decrease of 380,000 hags accord-
ing to Mr. Laneuville, fair supplies must therefore huve gone
into the hands of consumption,

The weather has turned cold and bright after a few days of
rain, and slight frost has been also experienced in n few low
lying distriets. .

It is nothing eclse but the effect of rapid evaporation of
moisture producing locally a lower .temperature. Jaboticabal
hus twice nnnounced trost of 102 above zero.

Only o lieen westward wind sweeping over.the continent
ean produce effeets like those observed in August 1904 ; we saw
that even consecutive low temperature like that observed in
August 1905 did not do any damage whatever.

This year couditions are so far sfill more favourable as no
flowering has yet taken place,

A correspondent writes us as follows 1 —

. ‘In the retrospect accompanying the yemly sialisties of
coffee entries and shipments published in your last issue, you
suy that of the total amount of coffee slupped abroad, viz
17,702,829 bags, some 7,000,000 seemert to have been shipped on
uceount of Valorization aud some 10 1/2 millions for eonsump-
tion. "Thisis o mistake,

‘“T'he actual shipments of Megsrs. Theodor Wille & Co, and
Arbuckle & Co. were from Santos in :—

Qetoher.iiviiiiiin i e, 277,718
November... 558,056
Decembet. iuvuuiniiiiniiinnnienns e 987,782

1,824,156

From Rioand Santos; —

Janunary........ 555,369
Febeuary ..., 874,025
Mareh ... 024,862
Aprilo...o 649,407
May .oiiaiin ol 802,704
JUIE ot i i e 196,264

5,500,727

[ August 8th, 1907. i
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Cog “ro which we may add about 329,000 bags shipped by MANIFESTS OF COFFEE
P 1: Messrs. Prado Chaves & Co., according to all probubility - ulso Buriug the Week ended Amgust 2nd, 1907 .
- i iﬁ for Government account: 100,000 bags more or less on this score RIO DE JANKEI RO
is of no consequence and the same appliesto theshipment of the
: acknowledged agents of Government, which might contain a u
certuin percentage ot coffee for their own account for account of DATK | NAMKO¥ VESSEL| DESTINATION |. BHIpeRRS saas | TOTAL
consumption, especially at the beginning or at the end of the
operation ; one will set off the other. July 2i|Ravena........ Smyrna.. . {Carlo Pareto & Co.. 2,375
“We can safely presume that only 5,800,000 bags of last > do Galatz... do 12 .
: years crop have been shipped on account of Valorization leaving > do g_’:‘gfl‘;;‘“‘““ do ﬁg
11,900,000 bags for consuimption wbhich is only about 200,000 : a0 atout. | 125
i bugs below the average of the lust five years which you give as . do 125
being 12,093,471 bags.”’ > gg ]2§8
8 & Noreor Ep. It is difficult to delermine who really shipped : do 376
H i for Government and o precisely what extent. It is, however, s do 2,250
: | known that Government holds 8,000,600 of which only 800,000 >, :}" Conetontineni ) il 6 425
! on this side : from which we coneluded that some 7,000,000 : Y onstantiveple ° — 0 e
! bags bad been shipped on Government account. If, however, 2 o7|dlagoas....... Mandes..... o |- Dins & Irmflo ... 40
*’) our correspondent’s figures are correct and only 5,800,000 bags : do }Z"'"’“" Co 25
g S cer lly shipped by Government sgenls, how are the re- > go o Conha, Itanos & Co. | o
< were really pp y ag % > do do Siqueirs & Co .. 110
! i maining 1,400,000 bags tuv be accounted for ? > go Maranhio, ..., Pinto & Co... 45
y H . o ‘ehas oad ? o - do Siqueira & Co..... 456
; Query. By purchase ubroad ? : 3" Cears AZenlia Ramos & Go 50
! —_ > o Cabedello......| do 80
Weekly Report of the Companhin Registradora de > do o go S'q“e,"“..“_lc"“ 40 .
Santos, Sales registered ou the basis of New York Exchange Standard ’ do Maceid........| Custro Sflsa & Co .. @ 70
- No. 4. » 97| Jaguaride...... do Ornstein & Co...... gé?)
R > o do Eugen Urban .
By Cablei— > go Pernambuneo.., gim,o & Co.. . 258
o i st 9 o 2 o do " [Orustein & Co ..... 5
Sales for the week ending August 2nd 284.000 bags : a0 e Engon Urlart o oos 350
Slosi i 3 fees 3075 do Ceard......... Orustein & Co..,. 170
Closing quotations for August 4 01.:) : N i Siqueirs & Co 150 ,
. » » » September..... 48075 N do Porii..........!Pinto & Co. 200
s = » » » October ........ 45100 > do {Ornstein & Co.....| 1570
- » do do Zenha,Ramos & Co. 260
» » » November . 43125 » do do Engen Urban, . 800
o > do do Biqueira & Co 386 4,521
i 27| Ratiay .. ... Pernambuco .. | Eugen Urbau. — W0
; ; MONTHLY EN1RIES i S -
3 i » 27| Provence.......|Marseliles opt.|Gustay Trinks & Co. 125
% i 1IN BAGS OF G0 KILOS > ‘ do do dop C. Dabelow......... bO{a)
P N do do do Karl Valais Jor.& C 500
3 b s do do do Eugen Urban...... 1,25
RIO . SANTOS | BOTH > do do do Pierre Pradez & Co. 1,600
3 do do do Carlo Pareto & Co.. 1,625
MONTHS > do Algiers........ (G)rnslcln & Co..... 250
i 81607 - 5 1007 - o » do do ustav Trinks & Co. 126
1 1907-1908 | 1906-1907 | 1907-1908 | 1906-1907 | 1907-1908 } 1506-1907 . do do Piante & Co... . ¥25
: > do Orane..oooe... guzi'_;u: 1,11»:m . 376
y 2 do do « Dabelow........ 750
: ) e A » do do Gustay Trinks & Co. 125
151,663 260,860 708,798 Bow, 317 1,120,177 3 do do Pinto & Co. 375
. I g?}? 7§D - }82(3 3;% 1’;-s!g,1)4g . 30 Phelipgovill PR A Eg
i - L, —_ 335 —_ 2. 2 2 o elippeville., [C. Dabelow .. . 2
v October ..... —_ 675,589 —_ ],!{u.—f,@é_} —_ 2,509,012 » do o Gustav Trinks & Co. 126
{ November.,. — 508, QbB — 1,676,955 — 2,185,023 > do Constantinople | Eugen Urban . 500
Decembier .., — 890,735 — 1,679,284 — 1,970,014 > do do C. Dubelow. . . 125
January ..... — ‘SOS,I'jZ - 1,482,086 — 1,740,203 » dv do Gustav Trinks & Co. 875
February.... —_ i}g.gg; - éﬁﬁ,?‘ﬂ? — 1.041.(11#8) > da gougic..li‘. .+ [Ornstein & Co. . 1';5
. - s Uy — 4,10 — 2 > do ardanelie . 125
i — 887,063 —_ 1,001,384 — 447 > do Suloifea. . 875
! - 23,78  — y332m6] — 1,187,004 : “do Odessa.. 125
5 - 207, 13! - 806,490 — 1,013,621 2 do Galatz .. Ornstein & Co .., 250
> do Trebizond Gustay Trinks 250 .
i Total for the . g B do Samsoun...... do _125 10,750
¢ : 5 3 706,7921 15.892.17 = =1 148 =
; ,; erop.......| 15L668| 4,430.903| 706,92( 15,392,170| 855,455 19,832,138 » 27| Karthago...... | Havee opta.... Theodor Wille & Co| — | 50,000
B s 27| Jtalian Prince..|New Olerans .. do
; ; 0UR OWN STOCK : S et ke & o
i f . 0,599
: . RIO : 8tock 01t JUY Z6.uenererrannrnsineniesanaanaasnes 710,702 > 0 et [ed, Rand & Oo- i
; h Entries during week ended August2...cooiiivivnnns 37,793 e Bard Féj:' vary. | Lries egé' e g.ula)oxtxb‘;ello‘gi(. .e. & Co
- 3 do o tnstein & Co......
o : N 757,495 s do do Gustav Trinks & Co.
Loaded ( Embarques) for the week and consumption for > do do Eugen Urban.......
i} )
themonth. .oooiviiuiaiininiriniirees 74.270 » do o Carlo Pareto & Co.. 15,586
e s 28|Mtapacy........|[Rio Grande.... gllmlrys cesans
* s o . 905 do do astro Silva & Co..
' Nfock in Rio on August®......coiaalL., 683,295 : a0 do Zenha. Ranos & Co,
; Stock at Nictheroy and Afloat on July 26... 185,321 > do Pelotas........ | Castro Bilva & Co...
' ; Enlr_ies at Nictheroy plus total emburques > 3" Porto g?e re E‘xx‘ls‘éf‘l)l.:iﬁ'g‘:&‘éo .
: inclading trangit.........ooiiiiiil 79,134 ’ aﬁ dog " |Orustein & € B
; ____._064 o > do do Siqueira & Co . 805
| B 264,455 09! Sieli gy
y 9 & l)mh:l(‘:ll.r:i‘?gltl;:\;(“‘uﬁinl Nictheroy and silingy 136,"09 : = s'““a;]'o‘ e zs\{:lyt:na §ll'::i‘:ul: :t g:uss
T i do do rustein & Co...vus
. - : do do Gustay Trinks Co.. b
Stock al Nictheroy and afloat on August 2. 128,146 > do ol do Theodor ]wme & Go
. B - > do £3.1. 1 NN «ao
- do Ismid .oeuves.. |Orustein & Coouse.s 2,250
Ntock in Ist aa those at > '
' ’ 2 -fnce. v York.....|Carlo Pare .. A
2 Nictheroy a ust®....... 811,371 : “9 Spartaraoi’v fuce. \New f; P?x:tg & lé“u‘.u. &Co -
| SAN'I‘QS :-Slock on July 26.... . . 1,285.664 > do do Gustay Trinks & C . 2,708
1 Entries for week ended August2............ 166,139 s 29|Corsica........|Huavre opt..... R, do Couto & Co..
g —_— 3 o0 da do Eugen Urban.......
] 1,451,803 N do . do do Karl Valais Jor. & C 1,375
i Loaded during dame weekvovvaeiaionnneoa.. 183,148 > 81]Awom....v.es .. | Delugon Ray..|John Moore & Co..
i > do Mossel Bay....|Clarkson & Cross, .. ;
g Ntockn In Suntoy ov August D.... ... ... 1,268,655 » do East London..Norton Megaw & Co 650
‘ _— » B1{Clyde....cvuers | Drban ... Pinto & Co......... -
d Btocks in Rio wad Bautos on Angust 2nd, I07,,...... 2,080,026 » do Buenos Alres.. N(‘"’tﬂl‘l Megaw & Co 220
do do  ou July 96ih, 1907, . 2,190,687 - o P Pttt IV
. do do  on August 3rd, 1906. 1,289,416 > do do Siqueirn & Co, ‘343
\ > do Montevidéo. .. |Ornstein & Co, 250
: : > ao do S}mdry C 200
= 1 » do do Pinto & Co,. 80
. ; FOR_EIGN STOCKS » do do Zeuhn, Ramos & Co. 177 3,748
; . July 27/1007 July 20/1907  July 28/1906 Auvg, 2| Brron .| Rew \‘(I\rk.. vee grnlslu;i,n .&lCo€ o T80
» : Unlted Btutes Porty 3,628,000 4,502,000 3,043,000 : do sarlo Pareto & Co..
{ H Teee ey abey tonn' 1 il ard, Land & Co
. . AVE@....uernnss . 2,821,000 2,807,000 1,933,000 > qe o N
. h e ' * - > do . do Pinte & Goauveinnnn
;. : > do do Norton Megaw & C, 1,000
i Deli ‘ i "“ll)h ‘ii. -‘--H- cers 6.4.‘%_9;000 6.309.()()“ 4 976,000 » Qo do Gustay Trinks Co.. 873 14,131
; v?unzﬁf é!l!lpp;ly :;, U"llult,:;’ 128,000 83,000 101,000 3> 2| Campeiro......|Pevnambueo .. | Zenhg, Itonoy & Co - 1,500
H —— .
; Bintes portie.sees,, 8,098,000 4 020,000 8,180,000 E - Tottheeinasfaranane] 135,033 '
: " — e ‘
; .
4
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BANTOs” VALUE OF COPPEE CLEARED FOR FOREIGN PORTS
. | ' Week ended
DATE |NAMK OF VESSEL| DEBTINATION SHIPPERS I BAGS | TOTAL
\Aug. 2| July 26]Aug. 2 | July 26 Crop to Aug. 2
July 27 bparfu:; Prince.|New York..,..} Hard, Rand & Co.,.| 16,303
3 0 do Zerrenner Bulow&C 1,005
> do do E. Johnston & Co.. 4,000 Rags Bugs £ £ Bags £
> do do Barbosa & Co...... 3.000 RlIOueionnnenenoeanenss| 122,417| 63,350| 193,334 99,829] 890,165| 605,762
» - do do Prado Chaves & Co. 1,500
» - Su go goslx:‘uck A’E'Cg‘...... ],260 262,952) 242,077  546,165| 448,179 1,408,659| 2,488,621
i o o . F, et C, Franco ~ = = o s T
: X Brésilieune. ... . 1.% 52,056 415,869] 805,427 789,490 532.508] 1,798,724 8,094,353
L do |G- daTensecn&Col 1 g do 180G/I907..reur.| 208,488| 107.652| G60,800| G542 720,268 1,459,198
» 27|'Sente Lucia....|Hamburg .....[Theodor Wille & Co — 70,000 .
a7|Sicilia. .. ..., .. eeaneee] Baldwi RPN 500
M el I T | obunebtan I { B COPFEE PRICE CURRENT
» 27| Lewishant......|Rosario Sta, F¢|F, Mattarazzo & Co — 2,026 Por the week ended Angust 2nd, 1907
s 27 Aqm‘ugu.. eee BuenosdAires.. Krisehe &(?o..c..... 75(4) -
o o Hard, Rand & Co... §8: . . Jd Aug. A
: do do Malm(.‘erqmuho &C 576 PESCRIPTION J;_;y Jg:’y J‘z';(;y J;;lll’ Aixg ;L ngvaegr
» do do Salles Toledo & Co. 400 = = —
» do do Bundry, ceeioeanen 204
> il do Montevidéo ... |Fili Murtmelli& Co. 40
> - do do Salles Poledo & Co. 200 2,803 RIO—
> 80{Byroteiiieci...|New York.sooo| Hard, Rand & Co...| 7,739 Market N.6. 10 kilos ; gg&g ggﬁ g'gzz g?ﬁ g%g ggé? 8.738
do do 8. F. et €. Franco 8.472| 5.472| 3.472| 8l472| 8.472| 8.608
Brésilienne.......| 1,500 » N7 2 » 5 y E - ‘a7 8-629
3.540| 8.540| 38.540; 8.540; $.b640 B.076).
> do do E.Johnston&CoLtd 500 3.336| 3.336| 8.336] 8.3136] 8.8%6 3.472
> do do Holworthy Ellis&Co 208 » N8 » > 3'404 3’404 3:404 3:404: 3:404 3: A0 3.893
> do do Sundrs vieevenennns 16, 10,073 N9 s s s.200] 3.2001 3.200] 8,200 3.200) 2.3C| g o0
s> 30fdvon ..cvev...|London....... |George W. Ennor.. 3,220 8.268) B.268 3.208| 8.208| 3.268)  3.304
» K do do ZerrennerBulow &C 2,651 SANTOS-—
s | do Hard, Rand & Co...) 2. 8,2t | Superlor per 10 Lilos. 2600 9.900) 3.600| 3,800 3.900|  3.800) 8.800
«  81|Rossetti........| Havre gt Buldwin & Co...... Good Average........ 3.500| 3.600| 8.500) 3.500| 8.600)  8.500| 8.
» .. de o Prado Chuves &
'™ do do Barbosa & Co.. N. YORK per Ib.
> do do Hard, Rand & Ci cent. 6l 612 B 13| 61 66/3| 6.62
> . do do Krische & Co .. » Gl 6| 61 1, G3| 627
> do do G.ds Fonseca & '
> s de do ‘| Prado, Limu & Co.. » 5.80 6! b5.85| b.85 5.95} 5.88
» i do do 8. F. et G, Franco X > 5.80 8.75 6.90| 5.95 6.05) 5.92
. Brésilienne....... ' , 5.90| 5.85] 5.9 .10f 697
» : -+ de do N. Gepp & Co. Ltd.
. do go E.Johnston&Co.Ltd BAVRE, per 50 kilus -
> do [ Theodor Wille & Co. N
Options....... franes.
» do do - [Nossack & Co...... ¥ " 40 75 F 95
S N PR | B I T e
s 3i|Petropotis...... Hambl:lrg...... l{he‘gdo}“‘ville &Col 12,500) » March, » 89.25| 38.60] 39.25| 89.50| 39.50 89.75| 89.29
. tafto, Lima & Co.. 6,875}
I do do 8. F. et C. Franco 4 K HAMBURG per Uy #
. Brésilienne. 6,250 Options,.... pfennige X
> do do Barbosa & Co. 4,500 .»  Bept.. o 80.25( 30.00( 80.60| 30.50{ 30.76 80.75! 30.46
> do do Krische & Co.. 3,000 » Dec... » 30.75| 80.50| 81.00| 31.00| 81.00 31.256) 50 92
> do do G. d« Fonsece & Cu 3,000 » DMarch. » 81.00{ 80.76| 81.256] BL.bu| 81.50 31.76| 81.29
> do do |E.Johnston & C.Ltd 2,750 .
» go go gnisa‘:kl& Eclﬁ"“' . 2.760 LONDON par cevt,
» o o olworthy Ellis&Co 2,500 t hilli
» do do Levy Alvaro & Co.. 2,000 Options. shillings 4 o
S P T PR e ) el mo) e ma) e
. o do . |Baldwin & Co...... 1,000 R R D0 S| awel sy o8 208 80
> do do Sehmidt & Trost.., 848 [; N are * 4 / ! 4 80/ 9 i
> do do Hnrd, Rand & Co.,. 500
» do Rotterdam.... Bnrg‘usa & Co....... 2,875
» do » F, et C. Franco
‘ ) ) El?rtlzslllenn‘(é....... 2750 SALES OF COFFEE for the week ending
Y do o JEJohustos Co... 2, N :
s do i Prado Chavee & Go.| 5000 Aug. 20907 July 26/1807 . Aug. 8/1906
s do do N. Gepp & Co. Ltd.|  1.768 58,000 42,000 108,000
N i do do Hurd, itand & Co.. 1,12 95,819 129,437 230,620
» 1 - do do Baldwin & Co...... 1,000
» + do do DiogenesFereira &C 1,000 163,819 171,487 833,620
) do do Krische & Co . bou
> do do Rossack & Co . 500
> do do Holworthy. Dllis Co 600 66,079
Total...vov.| oo | 22022 BOUND VOLUMES
OF THE
The coffes sailed during the week ended August 2nd, was
" congigned to the following destinaiions B nys ]
sy o Pazlllail heVIew
UNITED - || miveer OTHER - CROP
sTaTES ":A‘::f: COABT| prare | “APE | pomrs w‘:):K TODATR
67,246| 8,010 oz = | = | miowl i | FOR 1905, 1904 AND 1903
245,993 — 80 — — 953[ 1,408,559 | :
: . H v W
T - Can be obtained at CRASHLEY'S
1907[_1908 73,669 ""3 228! B,616] 8,572 — - 428,985| 1,831,012
¢
1906/1907 | 83,232 225,679 6,740; 7,091 - 2407 275099 750273 ?
, | RUA D'OUVIDOR
. . L ]
PURGEN = The ideal aperient, Price 80$000

COFFEE CROP STATISTICS
M'uumum and Minimum Prices
Convenio and open Market prices not having been properly digeriminated in our last issue they are herewlth lepxoduced

JULY | AUGUST| sEPY. | oCT. Nov. | pEe. JAN., | FEBR. { MARCH | APRIL | MAY | june Sggfz
Q‘I'EN 'B_IARKET
g Max.| Reis 5,083 617 4,902 4 2 571 - 5 o T
.7, los 190671007 § ( X 84| 4408 442! 4907) - a8l a2 4017 s
Blo No. 7, per 10 kilos 1905/1907 | ™, 4221)  4sr|  a221]  44v5| 42200 4085 oiBl8]  4I68)° 4017 BoAL 4ok 3233 e
CONVENIO
Rio No. 7, per 10 kitos 1906/1907. . Roig unlform —_ - - - 4,807) 4,007 4,607 4,060 4,667 ~- 4,667

{
}
I

e
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6,050 bags. Rio Graude 18,845 bags (75 kilos.)

HOURS OF RAINFALL
(By favonr of the Lespeldina Rallway)

JULY - 25th, | 26th, | 27th, | 28tk [20th. | S0tk.[31st.| TOTAL
ol Bla
A
CIAES
A on| oa
18]....] 88
4} 18| S0
27
36

e :
P B, O

e e 15 1O C0 DI BT >

-Cnchoelris
Th. de Oliveirs
Friburgo.: .
Bumidouro . . afrens
Porto Novo
V. Grande.
Recreio...

Porciuncala.
Bauta Luzis
Cordeiro
Mucuco.
Larangei
Tres lrmios.
Parackena,

Capivary .. . .
Indaynssd, . L112(,
Mucahé.,, . 21,
Qlycerio. ol .18l
C. Araruum ol 2],
Triumpho. . P 10}..] 4.
M. Moraes, N e . 13.. 2.
Cuunpos ... . N A .-] 8].
Bragn . olen b 1f..
Alafona. vl 10 8
8. Fidelis velee BE R S P
Murundd welee Y woleone
Muagquy wolen]e » el e
M. Freit S P T 127, el 21
Paruizo. N welee N . FALEE

SrrRE VT

%ugmf ﬁémkei '

The following are the closing quotations at Rio on August

8rd for Campos, Bergipe, Pernambuco and Bahia.

Camipos Sergipe Pernambuco Fabia
White Crystal..ooovueeaon ... 580—6,0 530—560 §6h0 560—590
Yellow crystal. Y
Maseavinhos. ..
Mascavo good..
+ regular. .
»  medium

480—50  — —
310 310
320—330 320—330

Frrrrrtnd

Phrstng

Segundo jacto. — —

White uzina... —_ 530—566

White 3% sorte. . — 530—540
Somenos.....iiiiiiiiann . — —

Euntrizs at Rio from lst inst to datec.o..ovvats ceveesnane 2_,(i30 begs
Clearunces ditto. . ves 6,236 »
BlOCK. s v tentiertirissniiiorasaorsnannrnicses veraenens . 23477 =

— Market firm.

DPernambuco, 25th July, 1907,

Sinece my last a complete change hascome over the market and the
past fortnight has been a very animated one, Southern markets having all
come in as active buyers and sales are said to total over 120,600 bags half
of which for Santos and Rio, 50,000 bags Rio Grande and remainder for
Pard; these large sales eaused Holders to again raise their prices, but even
50 the demand it still continuing, altho the selection is now very limited
aud almost eutirely confined to Usinas and White Qualities, all the fomenos
and erystals having been sold out, a small lot of bruto scceo remuins for
which Holders ask 153000 per bag Cif Rio. Maceié of course spll l\qs
some stock of this quality but they are said now to be even firmer in their
demands than the people here. Pars continues to buy and they are likely
to requize large quantities there during the next two monthg as usual so

“that the outlook at the moment is decidedly for very firm prices liere and

for some kinds they may even go higher owing to scarcity. Entries con-
tinue very small, only 5,341 bags to 22nd present month against 12,042
bags same period last year.
Todays quotations are as under.
Usinns. oevnnnnn., 65300 to 63300 per 15 kilos on shore
65200

Crystal white. . ( Nominal)

¥
¥

»  yellow 48500 » » ( little stock)
Whites 3n. hoa 68000 » »
»  Bu. regulur,. 58800 » »
Sumenw: . 48800 to 53000 » »
Clayed. . 35210 » »
Brato secco. . . 28000 to 38000 » »
» melndo..., 184 0 » »

Clearances during the fortnight have heen Rio 7,061 hugs. Santos

ESTIMATES OF SUGAR PRODUCTION POR 1907/3

Pernambuco. . ivvpuup,. seeassanaae 1,300,000
Parahyba.. ! . ”°80,000
Campos, 300,000
Alagoas.. 300,000
Bahia.... 359,000
Sergipe. 360,000
S. Paulo 300,000
Maranhso 80,000
3,019,000

For 1806 the crop is caleulated to have yielded some 5,200,000 hags,
of which over 4,000,000 for hoime consumption, . -

. A fusion of the sugar factories of Cupim, Villa Raffard, Lorena, Porto
Feliz and Piracicaba has taken place in Paris with a capital of franes,
7,000,000. The Chairman of the new Company is M, Maurice Allain and
the representatives in the State of Sio Paulo are La Société Finaneivre et
Commerciale Franco Bresilienne and at Rio M, Theo Duvivier.

doblx -

Pernambuco, 25th July, 1907.

Entries to 22und have heen 8,149 bags against 4,630 same time last
year, Market has been somewhat slow and for days no transactions will
take place then some one comes in and buys a lump and once more retires
and Sellers hold on until o fresh demand springs up. On the 11th 2,000
bags werz sold to Exporters at 138600 and nothing wore was done until
the 19th when 400 bags were sold at 138500 and 120 bags. Superior sertdos
at 145000, on17th 3,000 bags were sold at 138500 of which half were for
Fabrica here and balance for Southern markets, on 18th another €00 bags
were sold at same price, then nothing until 23rd when Santos shipper
bought 500 bags at same price, and yesterday 3,000 bags were sold to an
Exporter at 133500, and 200 bags superior at 148000. Today there are
only buyers at 135200 but needless to say no sellers. Liverpool has heen
steadier again for spot cottons and last night’s quotation for regular sertdos
was again 8 1/8d., whilst ¢Fair Pernams’” were quoted only 7.50. The
future of the article will be regulated by the U. 8. Goverements report at
end of this month on the condition of the erop there. At end June the stock
of Brazil cotton in Liverpool was 48,770 bags against 56,010 bags at same
date last year, whilst the consumption had been 100,749 bags against
141,274 bags previous year,

Clearances during the fortnight have been Rio 600 bags: Santos 1,230
pressed bales. Rio Grande 1,200 hags, Liverpool 500 bags and 672 bales,

Cotton erop conditions in the U. S. A. In spite of the very
low estimate of conditivn given in the last report by the United States
Agricultural Bureau, Messrs. Neill Brothers, the. well-known brokers, are
still inclined to take a hopeful view of the prospects of this season’s
Ameriean cotton crop. In their opinion the Government figures, allow-
ing for the bad weather at the commencement of June, were decidedly
too low, and their friends at New Orleans, on its issue, cabled promptly
““Cousider Bureau report absurd. Crop is now doing well.”” Recent pri-
vate advices have also been reassuring, but Messrs. Neill again point out
that, owiug to its backwarduess, the crop is more than usually dependent
upon continued good weather for several months, absence of frost and a
good picking season ; while it is a strong fact that the average present
coudition, according to all the leading authorities, averages 10 per cent,
below that of last year. With regard to stocks of old cotton, the figures
shaw that the supply is cqual to ninefeen weeks’ consumption, ag against
fifteen weeks’ lust year, and, owing to the glut of finished goods in the
disributing markets of (he East, absence of demand and the deuarness of
yarn, English manufacturers are becoming incressingly in favour of short
time among weavers. (Financial Times).

Imports of Cotton Textiles and Jute from Great Britain
FOR THE 6 MONTHS JANUARY T0 JUNE

DESCRIPTION ! 1005 1906 1907

Cotton Piece goods grey or unbleac- L
hed viess yds 1,933,700 762,500 1,628,500
. 15,824,0001 14,502,700 14,934,500
> 20,987,800  16,070.600| 22,138,100
> 20,046,400 14,677,800{ 23,152,100

yds| 58,790,800 46,013,100} 62,133,200
£

696,624 605,879 837,128

Jute Yarm....ooveeeenononnas vevens lbs 10,785,000 12,242,000; 19,956,500
Jute manufactures : Piece goods of all .

kinds,..coooiiiiiiiieiiiiiiiiia, yds 251,000, 116,700 250,600

. Al
The Magazine of Commerce
i the best produced and most influen-.
tial illustrated publication devoted to
the interests of British trade. The
subscription rate is 12/- per anuum,
post fre¢, and orders may be addressed
to Messrs, Crasliley & Co., Ouvidor 36,
—who will be pleased tv send single
specimen copy on receipt of 1/-stamps.

OET & CHANDON 1900 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.
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Dlipping

SAILINGS FROM THE PORT 'OF RIO DE JANEIRO
During the week ended August 2nd, 1907

. DATE ||NAMK OF VEHSKI KLAG Ris ;2‘;1; FOR
ARRIVALS AT THE PORT OF SANTOS
Buring the week ended August 2nd, 1907 Jaly 27 g,,.tzn]i;.,.,., s.ds, :3{:3 {\\;ﬁ?‘gﬁmr
ritish . o . C:
2’17‘ Italiun oo :}o 2,54{&; ﬂaples
rON- zer ceen o avre
DAtk | MARK OF VESSKL FLAY RIG gt raes g; x::;’;;‘;'ﬂ do Fiume
w7 British., .. do 7 | Philadelphia
- - w7 do do Ncw Orloans
July 27iSateliste . .| Frazilian... 8. S 587 Porto Alegre 27 Argentize. , do
© 97| Siena. < | Tealion o do 2,820 Genon 7 British..... do L
97 | Rolterdam . .| Brivsh. do a 138 Cardift 297 Beazilian...| Schooner 65| Itajahy
27| Tubigen o Gorman. .., do ' Bueuos Aires 27 do do 1‘10 Itnhapomn
Ui digerfe «|Freneh..... do Murseilles 97 do do 27 [Macahé
28] Ay moré,. | Brazilian. .. do Rio de Janeiro 98 do 8. S. ;117 Porto Alegre
98] Auchenarden. .| Britisb. ..., do New York 28  do do . 553 Pernambuco
98| Sicetidn i vene e | Madinn do Buenos Aires 28 Italian . do 2,958 | Buenos Aires
98| Wack Vrince.....) British do Moutevidéo 28 30‘ 31‘73 Smltblg "
¢8| Agquituine........|French . .. do Marseilles 28 i o 2.(1.!4 Ng.w olr
98| atfnnie £ Kelton| Americnn . . do N, Sidney £8 French..... do 1,988} River Plate
20| Lombardia. Ttatinn, ... do Genon 29 do gtr 3,46: Havre
29 Car doba JjGerman..., do Hamburg 29 Gormun..... o 2.2{" S‘nntqg Bare
30| dvon .. - riitish do Buenos Aires s Brazilian. (!uv . 209 (8. Jolio da Barra
80{ Industria . Bm?lh.m... do Laguna agj s Italian.. Co 5,(231 Gennu- .
80} Gloria, ‘e do do Paranagud a9 Al’gl.!ll‘lﬂﬂ.: do. o b"!") Paranagui
80} Amazona. do do /| Buenos Air. s 2) British,,... go ;,Oag New York_
80| Codlens.. German. ... do Rremen 30 'd_u 0 _.44‘ Santu Lucia
80| Soares Cesta.-...|Portuguese.{ Schooner Oporto ! Brazilian, ... Schoonel lgi Prado |,
W) Mengareth Rure. | Gernita e oy 8.8, Cardiff 30 Swedish 2,223/ R. G. do Sul
3t|orsica.. «French.... do Dunkirk 50 Argentine brhoouel 4{? l?ut:uos Aires
SLfatalthy. <[ British..... do Now Castle 80| Pernambuco Germpn 8 . 3,'1(_)a Santos
3L Gaileneta Schooner Cardiff 30 Poangy... Brazilian...| do :_;;,o Pernmbiuco
8L| Crampa Emilia.. iBarque 4| Marseilles 30 Euul:e do &chooner 422 l'hlj(lhy.
Sl Pernambuco - |German.... 5. 8, Hamburg do do 67} Cabo Frio
Aug. 1|tlyde.... « | British.. duv Southampten Ao do lgﬁ Binhin
i Gutrune . - do 3| New York = British ..., 5. 8. 6,930 Sou!hump}on»
1{Garcia... . do Rio de Tunciro ! do do 8,061 Bucnos Aires
2i8aturns ... . do do 31{Sauta Lucia ., German do 2,701 | Huburg
81, Esmeralda . de 2,262| Bordeaux
31| Strocco « I British, ... do 2,349 Santa Lucia
SAILINGS FROM THE PORT OF SANTOS 3L { Oceano. Brawilian.. . do 42| Pernambuco
81| Guanabara. o ;!2 Itajahy
During the week ended August 2nd, 1907 SiGuasea. ... ... Lotg|Anenina
Aug. 1!Glooscap. 1,720| Trinidade,
TON- 1(Saturuo. . 933 Buenos Aires
DATE | NAMK OF VHHSEIL rrag Kig NAak FOR i ;ﬁ’;f{a Brltlul:,. . gg 311.2; En:(r? Lucia
1i Unido. . Brezilian.... s 1dfn %ﬁ'{i Antonina
! e - 1| Cervantes . 4. chigoner 24| Itapemirim
July 27 Satellile. Brazilian. .. 8. 8. ., G87[Mandos algyron . N Britlélf..... 5. B. 2526 Ne{:' York
2l Siena . do 28201 Buenos Aires ) Sateltite Brazilian. .. do '892| Manaos
47| Lewisham do 1,784 | Rosario 2| Guaran do da 643 | Pernambuce
27 do 2520/ Bucuos Aires 2| Campeis do do 495 do
97 do 2,059 New York 3 . - 1{ vi in
o : 2 Aturupy.. do do 40 ictori
o do 5101 Porto Alegre 2| Habira .. do’ do 457 Porto Alegre
23 do 8,254 Genoa e 2} Esperanga . cen do do 46¢| Tguape
2 do Buenos Aires 2|Camoens . | Belgian..... do 2,626| ¥antos
29 dguitaine. do do 2 i . |Bwedish 8chooner 1,852] Holbuet
29| Santa Lucia do Humburg
9| dymaré... :;u I‘;"""l o i
2| Industs 7 U] Rio de Juneire
o g ek B .l Nuow Yorid POREIGN VESSELS AFLOAT
0| Avon.. do Snuthampton IN 10 DE JANEIRO HARBOUR
81| Rassetl do avre at
81| Petropois German. ..., do Hamburg on dugust gnd, 1907
Aug. 1{Gloria.. Braziliun® . do Rio de Jaueiro
1{ Guasca do do Paranagui
1| Clyde . British..... do Buenos Aires Date of STEAMERS Date of SAILING VESSELS
1} alston .. do do Santa Lucia eutry entry
1l Amazonas Brazilian. ., do Riv do Janeiro
2| Gertrudes.. de Schovner 5 Itajahy
2} Clemente 11 do do ) Tijucus July 8 Tons 2,800 [May 7| E. A. O'Brien.... Tons 1038
2N draguary ... do 5. 8. G, Pard » 8 s 2,50B] » Narcissus .o » 1,202
» 10 > o, B, Lovitt ... » 554
ES > Heimdal . . » 1,854
: 13 » 7| Parknook . 753
ARRIVALS AT THE PORT OF RIO DE JANEIRO s 1t » . Tafalla,. N 29?
> 14 » > Mariauna . .o 95.
During the week ended August 2nd, 1907 - 2’3 Sabid .- : > EBurydice : lgg(!;
3 arendrechl, »
» 2B M. Inventor. ., > » Pasquale Laura.. » 1,140
Tos- | s M| Abaris,,. » » Harvest Queen > 1,804
DATE | SAME OF VESSEL FLAG Riw NAGE FS%e 31 » g: g,:/,ke,*”, N ;1;1,” . 51;_22({
» o tea. . » H Varrior » !
- » 81| Rauma » » 7 ‘:{’""f‘m » giq
97 szl 1lé Aug. 1|Petropolis....*... » 30038 » 19|Wardoik. . s 7
July é‘ iuw . 3”””.;“"“' 8. 5. Montevidéo :& H Salunll’anm....... > 3B12| » 19| Furst Bulow..... > 1,008
quituine. rench ..., do Marseilles 20| Grati 1176
Brazilinn. . . do Autonina : 23 B;l‘;ﬂl’lﬂ- . ' : 1'0‘302
B, do Mageié - » 26|Sagona . e 768
citish, . Suntos 2010 807
U7 | Medeis os. . Brazidinn Prado » r1on. » ¢
b ) » 80| Elen e 3 1,360
B Lombardin Genou Ang. 2| Colgen 500
23| Satellite.. . 2 Purlo Alcbre au O vevnrinien 0y
M, luventor 5! Card
I'ulu.us
Buenos Aires Total—Tons 36,061 Tota!—Tons 23,048
39| Santos
Middleshotough —
2101 ion.... 7| Goblehorg IN BANTOS HARBOUR
SLIChide | Soathampton .
80\ Ellen ... Rosurio on Awgust 2nd, 1907
HC| Esperunga Aracaji '
8l dzon...... Bue:iu; Alres
Cardlft Dute of BTEAMERS Date of BAKLING VESZELY
Austrian. .. do Fiume entry . entry
Norw gian. du ‘| New York
. oA enzi ... do Arela Branen
Sunta Lucia ..... German.., . do R. G. do Bul July 17|Ariadue.......... Tons 1")30 TJuly 16 Tons 802
SUBsron,... Brivish, do Santos » - 23('Wintorelto . 548 5 8t » 472
Aug. U|Zudustsial B do Itajahy » 25 Bellanock P 1 »  81|Crempa Emilia., » 864
1'elropolis. (-rrmnn ene do 3| Nantos » 25! Parakyba Y
Ui Salamanca. . do Hamburg » 27| Rotterdam . » .
2l Golgen...... Nurwegiml .| Barque Rio G. do Sul s U7 Tubigen . »
» 23| Anchenar .o
s OB|Mlack Prince,.... »
s 28l Mnnie E, Kelton  »
N » 29 Cordoba . B
\ s 8| Coblenz...... »
» BU Mmga:elll Rma. »
»  Blicorsica. »
» Bl B
» Bl »
MOET AND GHANDON --]900 Aug. L Gutrnnes...vnn »
. Total—Tans 15,051 Totul—~Tons 1,036

i mee e

£
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LIVE‘R.P()OI. BRAYII. AND RIVER
PLATIS BIEAMERS

LAMPORT & HOLT LINE

- T"assenger Nertice for New York
Averags passage Rio to New-York 17 duys

Tha steamer

CAMOENS

sails 16th inst for
Bahia, and New York

Tuking {at & Brd cluse pussengers for aliove ports
and for
B ARBADOR

SPennyson’™ & “Byron' have also superior 1st
cluss accommadation

Hur feaight apply Lo the Broker
Wm. R, McNiven,
18, RUA DI 8. PEDRU
¥or passagos and further lufurmailon apply to the

Agents : NORTON, MEGAW & Co., Ltd.

B8, RUA PRLMEIRO DI MARCO
ne-bl-ea . xx

ILSON SONS & CO.

(LIMITED)
8t p Agents and ot
COAL DEPOTS AT
. SANTOS.

MADEIRA. SA0 PAULO,
LAS PALMAS. MONTEVIDEO
BT. VINCENT, C. V. oA PLATaA EO
PERNAMBUCO. BUENOS AIRES.
BAH1A, ROSARIQ

RIO DE JANEIRO. BAHIA BLANCA.

Also Branch Establishments atCARDIFFand BARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Baliia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlaniic Steamship

Compauies.

Coal.—Stocks of only Lhe very Lest description

of Nut Coal, Foundry Coke, Patent Fuel and
Aunthracite Pea Nuts for Gas Engines.

Tag boats always ready for gurvice,

Cargo l.lglnlers.;ditxo.

Stevedoring undertaken.

Ballast supplize’ to ships.

Repairs to Ships and Machinery

Having large workshops fitted with, eflicient
.modera plaut, repairs of ail descriptions uader-
Aaken, ’ -

AUENTS O I'HE
Fuelfic Steam Nevigation Compuany
Shaw Suvill & Albion Co., Ld,
The New Zeuland Shipning Co., Ld.
. . —
Inquiries as regards prices etc. should be ad-
dressed to
WILSON, SONS & CO. LTD,
2, Rua de =, 1*edro
K10 1K SANEIRG

Head Office = — Saligbury House, Finshury
Circus, London E, C. ) .

of Souih Wales Steam Coal kept. Also Stocks |

H amburg-Stidamerikanische
Dampischifitahrts-Gesellschaft

The German Steamer

PEENAMBUCO

‘Expected from Santosou the Tth Aug. 1907
will leave after the indispensable delay for

Bahia, Lishon, Leixdes and Eamburg

The steamers receive ocargo for Lisbon direct
and also for Leixdes.

All steamers of this Company-are illuminated
.with eleetrie light and have splendid accommo-
dation for 1st. and 3rd, class passengers.

Free conveyatuce on board supplied for pase
sengers and luggage.

For feeight apply to the Broker.

IWm. R. Mc. Niven
18, RUA DE 8. PEDRO, 18

For passuges aud further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

no-bl-ea xx

Brazi.apbriatic Ling

of
The Anstrian Lloyd’s Steam Navigation
Company

and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly eailings frem Santos and RKio
de Juneiro for Trieste and Fime and,with trane
shipment, to all Mediterranean, East Asiatie and
East African Ports.

DEPARTURES FOR TRIESTE

DUNA ..c.iiiiiiis sreiininnns
INDIA i iviiiiniiiianaeannn

FOR RIVER PLATE
MORAVIA....oiiiiiiiiiiiiiaan,

15th Aug.
20th  »
Oth Aug.
For freight apply to the Broker.
W m. R. Me. Niven,
18, RUA DI 8. PEDRO.
Yor  passnges and further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 21,
Lio de Juneiro,

RUA Il DIKJUNHO, TA,-

Santos,

ab-bly.es - : xx

SOCIETE GENERALE

Transports Marilimes & vapeur de
Marseilles

DEPARTURES OF STRAMUERS
FOR EUROPE

ALGERIE ...
AQUITAINE........

for
Mameilles, Burcellona, Geuon, und Naples

14th Aug.
22nd »

Through fares to Parls st class f. gold 723
do : 650

do 2nd 3
do do Brd veves fo 199
Through fares to Parls return Ist class [, 1149
do do 11T S A 882
do : do Srd.... f., 864
Marsellles Genou, Naples, 8rd ciass.. 1148000
Barcellona 8rd class.ceeeeensraacsones 1218600

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
£, Paulo,.— 20 Rua 8. Beuto
S8antos,~— 1 Praga da Republica

£=be-oa Xz

TN\F ORDDEUTSCHER LILOYD,
N BREMEN.

Capi té,l.. 123,000,000 Marks
NEXT DEPARTURES

Date { Bteamer { Destination
|

1907 | )
Aug. 9 Coblenz...., Madeira, LeixGes, Aniwerp
I | and Bremen,

23 Adachen..... Bakin, Pernambuco, Madeira,
Lishon, LeixGes, Antwerp,
and Bremen,

Passengers & Cargo accepted

Passengey rales Cabin Stegrage

Riv — Rotterdum, Antwerp,
Bremen ..o Marks 500 £.10-fs
» — Lishon & Leixdes. £ 19/~ s, 1608

For further information uppl‘y’ I
HERM, STOLTZ & (., Agents
Avenida Cenlral, 65-71 Rio de Juneire
Ia-bheea XX

H . A . L. Am(aHr?(!:lal:lmIg.;ne)

(South dmerican Service)

The tine Mail Bteawer

RUGIA
expected from Suntos on the 5th Sept. 1907, sails

on the 6Lh at 12 noon.

Bahia, Madeira, Lishon, Leixdes,
Boulogne and Hamburg

These wagniticent and fust steamers, bulll espe=
ciaily (or theRrazilinn trade and itted with the fatest
improvemcnls offer Lo Brat clnss passengers the highe
est comfort.

All stenmers carry a surgeon und a stewardens

Free zonveyance on bourd supplied for pussene
gors und luggage.

The Compauy Issue Ist class tickets to Parts and
Losidon.
Fur freight apuly to the broker.

Wi, R. Mc¢Niven.
18, RUA DE 5, PEDRO
And for passnges and other informution to
Theodor Wille & C.

Avenida Central, 79
ali-bl-eo0

The Royal Mail

R. M. S- P. team Packet Company

Under coutract with the Brilish and
Bruzilian Governments for earrying
the mails,

TABLK OF DEKPAKTUKRKS

Dute Btewmer Destlnation

Aug. 12| dmaczon....|Santos,Montevideo and Bue-
nos Alres.

H|Clyde....... Baliia, Pernambuso, 8t: Vine
: cent, Madeira, Lisbon,Lei-
xdes, Vigo, Cherbourg rad
Southampton.

20! Nilew.,y ... | Santos, Montevideo and Bue-
nos Aires.

2| Aragon... .. | Suntos, Montevideo and Bue«
nos Aires.

28| dmazon.. .. | Bahin, Pernambuen,Madeira,
Lisbon, Vigo, Cherbourg
and Southampten,

Special attention is drawn to the following:

Holders of first-clasy tickety, single or return,
way break their voyage st any internediate ports
and proceed by any of the PACIFIC STEAM
NAV?GA'I‘I()Ny or MESSAGERIES MARI1l-
MES Comp’s Steamers,

For freight, passages, and otier information
apply,

No. 73, 1° de Margo, st floor.

E. L. HARRISON, Repressntative.

b «bl-sa Tz
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South American Shipping Companies Results
FROM THE ‘‘ ECONOMIST '’

Debentures and other
B Gross Profits Depreciation Net Proiits interest ,
H
‘ A - 1306 1905 1906 1905 1906 1905 1906 1905
£ £ £ £ £ £ £ éeooo P
. i 195,119 214,967 09,082 56,621 186,087 158,446 18,000 18,
g:gitﬁhn SStanm.s‘(IJ? G 374,791 304,014 205,376 178,154 169:‘319 125'8.60 _282 2—1—045
A Boyamails.®. Corlllillll e 271,673 214,535 173,01t 141,413 98,562 78,122 18, J
-3
. Total viveiinn iiiiiiiannnns o 841,488 733,616 437,418 876,088 404,065 I 357,428 86,282 89,046
i . -
i Carried to Reserve Dividend on Preferred Dividend on Qrdinary Carried Forward I
. or Tusurance Funds : apital Capital ‘ H
- 2, 802 16,500 16,600 25,000 25,000 29,067 :14,471 ' i
 Pacite 5. N Gon S0 S50 | - S50 —~ Z 88.627 78,866 45,983 22,504 S
Royal Mail 8. P. Co...... 47,000 . 35,000 80,000 9,000 nil nil 10,165 8,076 L
H The North Brazilian trade was again active, and the Booth Steamship steamers have been contracted for, one of which is a large twin-serew mail
N Company, after writing off the balance of goodwill, £45,000, and£17,000 steamer. These additions to the fleet have been largely provided for out
i ]| - for special repairs, was ensbled to pay the satisfactory dividend of 10 per of the proceeds of the sale of the Aastralian Steamers to the Royal Mail
cent. on the ordinary shares, aud to add a substantial sum to the amount Steam Packet Company. ;
carried forwaxd. : It is o matter for regret that the Royal Mail Steam Packet Company
The prosperous condition of South American trade is reflected should adopt a retrograde policy with regard to its accounts and for the :
. in the accouunts of the Pacific Steam Navigation Company. The first time the details of the gross receipts and working expenses have been i
i earthquake which occurred at Valparaiso, on Angust 16th did not omitted. This otherwise progressive eompany is pursuing its policy of 3
d cauge any direct damage to the company’s property, but the business of acquiring new vessels of large earrying capacity and is extending its busi- 9
i'f| ‘the port has sinece heen carried on under considerable dificulties. The ness in Mexico and Brazil, as well as Australia. During the last three
: company has recently added ten new vessels to its fleet, and five further years its financial position has been greatly strengthened. .
. Santos, August 3rd 1907. large steel boilers, 1801bs. pressure, fitted with Howden’s forced draught.

The engine-room is fitted with separate centrifugal circulating pump, . :
Weir’s feed pumps with antomatie control tank, sanitary pumps, special ‘ !
donkey pumps, feed heater and evaporator, See’s ash ejector, whilst the i
propeller has been fitted with manganese bronze blades. During the 4
Suda- whole of the run everything worked with the greatest smoothness, and :
oyer a series of runs, both with and against the tide, n mean speed of over :
13 knots was attained, this being over one knot in excess of the guaranteed i

A Freight war is on the verge of Lreaking out between the three
. German lines, going to Hamburg and Rotterdam, and the combined
“ shipping couceins the Prince Line and Lamport Holt.

- It is known that the Hamburg America Line and Hamburg
merikanische bought conjointly the former Sloman Line (four steamers)
plying between here and New-York. A fifth boat, 8. s. Corrientes has 1a-
tely been put on berth for that port, which the two English lines consider

) e
] an infraction of the contract and answer by putting the Racburn on speed. i
* berth for Rotterdam and Hamburg at 17/6 per ton against 35/- plus 5 °/, : !
with the Germun lines whose contract with shippers here is still running The s. 5. Ceara, the first of nine vessels heing built by Messrs. Work- i
up to August 31st. man, Clark and Co. for the Lloyd Brazileiro, of Rio de Janeiro, left Bel.
Oue clause in this contrnet obliged these lines, however, to reduce fast Harbour on Friday last week for her speed trials, She is about 354ft,
. their freights to 5/- above competitors’ rates as soou as the outside boat is in length, with n gross tonnage of 3,500 and she has been built for the
alongside and ready to receive. Brazilinn coasting trade, the special needs of which have been fully con-
The Ruecburn i3 expected on the 11th and should by then no under- sidered in the design and general outfit of the vessel, The most prominent e
standing be .arrived at the Hamburg Rotterdam concert lines will be feature of the new steamer is the necommodation for firstclass passengers, i
: > obliged to lower their freight to 22/6 and 5 “fo equal to 9d less per cwt of there heing about forty-five handsomely appointed state-rooms in- the A
] coffee. upper deck house and ‘on the main deck. T?\e second-class pnssengers’ o
i - . apartments are situated on the main deck forwn]rd, the dining-saloon bein‘gi: iy
] Shipbuilding Pdsition in England. TFrom the returns com- arranged in the centre of the vessel, with the staicrooms opening o L,
i 4| piled by Lloyd’s “lg{egister of Shippimg”g for the past quarter, it would l"’(’}”"? “’" each E'd‘i’{' The steerage_({lmtxirtex.slurp ﬁm’i;i d“P Fa.t t}:lle forward N
\ appeer that activity in the shipbuilding industry is beginning to decline. end of the main deck, and are furnished with nron beds, Lor the preser- A
'I}ljle total number of vessels under construction’ on 30th June was 564 of vation of provisions for passengers’ use during the voy. age a cold store has ;
1,250,400 tons gross, which compares with 569 vessels of 1,409,000 tons on been fitted with smtulile refrigerating plant. Refrigerating machitery com- H
the snme date last yenr, and_during the June quarter alone there was a bined with insulated tween decks have been fitted for the carriage of |
falling oft of 56,000 tons. 'Glasgow and Greenock have been the chief frozen meat. The propelling machinery consists of two sets of triple-cx- H
sufferers, these two centres showing a drop of 76,000 tons in the work on pausion engines of the most improved tgpe’, with three steel cylindrical v
- hand, but Newcastle, Sunderland and other northeastern ports are also less multitubular_boilers worling under Howden’s system of foreed draught ; d
. busy. On the other hand, in Belfast and Barrow the tonnage building is also an auxiliary boiler for supplying steam for the auxiliaty engines and | | :
. actually larger than was the case a year ago. . deck machinery ; all these having been constructed in Messrs. Workman,
: Clark and Co.’s engine works. The results of the several runs over the
. : : meusurgd mile czurse were of , l:h:: most satisfnlc){ory nature, thle speed
i " . . s " . ‘attained being 14 1/2 knots, which is considera y in excess of the gua- -
: 'lhe‘followmg hotices are from Fairplay of July 11th: — ranteed speed, while/the behaviour of the vessel under all conditions gave ||
’ ““On Wednesday last week the passenger and cargo steamer ere, the utmost satisfaction, §
built by Messrs. Craig, Taylor and Co., Stockton, to the order of the Lloyd P
Bmzileig;),lof Rio ddethlﬁeiro and Loudon,H procgeded Lo sea for her tribﬂl L
trip, which proved higl satisfuctory. Hev dimensions are: 311ft.
- 4011%. 4in., b)? 27ft. Gin. m(’)'ulded to awning deck, 19ft. lin. to main décky, THE FREIGHT MARKET .
- by 12ft. Tin. to lower deck. The promenade deck extends for about half British. Fairplay of July 11th says that, *The general condition H 2 .
E the length of the vessel over the awning deck, and the boat deek s fitted of the freight market shows very little improvement ;- things may be || !
:iJ{ - over same, whilst the navigating bridge is carried above this. She has somewhat firmer here and there, but in other directions the demoralisation : b
H been handsomely fitted up with g lation for 90 first-cl is intensified, Coal rate from Wales to Rio is 14s 6d.” . 47
-}{ * passengers in roumy berths, specially arranged to give good light and Argentina. “Itcannot be said that matters have improved in K
H] ventilation, and has Hoskin’s berths throughout. The saloon is in the the freight market, in fact rates are as low as they can conveniently be, :
‘44| . main “tween decks, and has been very neatly fitted up with handsome po- unless Owners wish to turn a handsome profit on the outward {rip into a
- lished framing, suitable for the hot climate in which the vessel is intended leavy loss on the round voyage. The rates paid now cannot leave [}
: to trade, with handsome well over same, showing musieroom ahove, The much margia for the defrayment of working expenses, after loading and |J
smoke-room with bar and separate lavatory has-been neatly fitted up at discharging expenses and fime eonsumed therein, have been tuken into R .
the after end of the promenade deck, with every modern convenience. A, consideration.  We quote the following from B.A, N B
" complete installation of electric light has heen fitted up throughout the To Bahia and Pernambuco 18/, to Pelotas 20/, to Porto Alegre 18/, to §
vessel by the Sunderland Forge and Engineering Company, consisting of Desterro 14/, to Antonina 1%/, to 3. Franciseo 14/ to Paranagud 12/- to Rio :
- two sets of generating plant, so that one set is always in veserve, Electric Grande 14/, to Santos 12/, to Rio 12/. With the usual 1. to 2/ extra .
- fans, up-cast, etc., have been fitted in the snloon to assist in the venti- from up-river ports, Zhe Times of Argentina, July 22nd., :
H lation, while Stone’s special ventilating sidelights of large diameter have -
also been fitted, which will enable the :vessel to hnve -fresh air, even al. Locnl Minrket.—The forward engagements for the week wore
though these are closed in bad weather. The cooking arrangements of the as followg :— -
galley and pantry have been supplied by Messrs, Murray, A Vinnie nnd Per 8. S.  Bellanack. for New Orleans.... 23.000 bags of ceffee .
Co., of Glasgow. The vessel has been fitted up with Hoskin’s patent port- » » » Petropolis..... » Hamburg... 4.20 » » » [
- able-beds for third-class passengers, male and female, in the after *tween » » » L » 1.500 » » bran i
decks, with sepavate hospitals and the usual lavatory secommodation, » » » Pernambuco.... »  » 8.900 » » » :
Refrigerating plant has been fitted on the CO 1/2 principle by Mesars, J. » » » P e » L . 1350 "»  » coffee
: and E. Hall, Dartford, and spaces have been specially insulated for cargo, » » » Oriana,. . » Valparaiso 600 » » »
: fish, vegetables, ete. Provision against fire has beer very carefully gone » » » Mendoza « » Genoa.. ..... 1.676 » » »
i into, and Clayton’s fire extinguishing and disinfecting machinery has heen » » » Tubingen

2B.000 » » »

1

. » Antwerp f

supplied, with pipes leading to every compartment. MHastie’s steering-gear » » » Coblenz.. FE B0 » » » |

is fitted up in house aft on the Wilson-Pirrie principle, and is worked by » » » dachen........ » » 3.000 » » » ;

telemotor from the bridge amidships, fitted by Messrs, Me Taggart, Scoft » » » » «s oo » Hamburg, 7.000 » " » bran {

and Co. In addition the vessel is also equipped with six steam winches, | » » » Coblenz.,...... » » . 3.000 » » » ;

steam windlags; darge multitubular donkey-loiler, steam capstan, also » » » Savoite...o..n » Genon.,. 250 » » coffec .
double derricks throughout, and  special gear for rapid loading and dis- » » » Lombardia.,... » » GO0 » » »
‘chaiging. The engines have been supglied by Messrs. Blair and Co., the » » '» DBrasile,, P . B0 s » w
eylinders being %in 42in and G8in., by 45in, stroke ; and there are two » o« » Argenting..... » P ieieiaases 800 » » »

daez L
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CURRENT CGFFEE FREIGHT RATES Rangoon via 'l‘neste P 1. 3 65/-& 5°/,

FOR THR WEEE ENDED AUGUST 3RD, 1907

Amsterdamiiesese..
Aden vie Triest
gl) Antwerp 1.000 kilos.
lexandria** ..
Alicante .... ....oae
Algiers via Marseilles
Almerie,......
Aguiles. ....ouuse veian
via Southampton
» New York. .
» Hambuwrg.. ..
» Rotterdam, Ant.
werp or Bremen.,
» Buenoa Aires..
Bassorah.. ....oiaiiiiiaian.
Barcellona.. .

via Hamburg *

» Trieste......

Beira { » Southampton....
» Rotterdam, Antwe

or Bremen..

Algoa Bay

Biibao
Bremen. ...ovcnceconcarsnan.
Bordeaux, 900 kxlos.. ee
Bombay via Trieste..covvoeenns
Braila®* .. iivcieiianiiiisennnen
Brindisi**..
Buenos Ayres per uag. 00 kllos..
Beyronth®™ ... ..cccciiiennnee
Cadiz (Spameh ling)e.coieasnnn
Cadiz via Genoa or Marseilles..
Do viu Hamburg,
Caleuttn vie Vrieste
Carthagens ... .

Do via Genoa or Marse

Do vie Hamburg...
Colombo..
Corfu**, ..
Currachee.
Corunna.......

Do wia Hamburg.
Cavalla**......
Christianis, .. .ooneares oo
Cepenhagen direct cocivvvesess
vin New York.....

» Hamburg,.....
» Buenos Aires®,
» Southampton...
» Rotterdam, Ant-
werp or Bremen..
Counstautinople*® .. ....

via New York.......
» Buenos Aires....

. ) » Bouthampton...

Durhan § o Hamburg..es....
» Rotterdam, Ant-
werp ot Bremen.

vie New York.

» Hamburg *.
Delagon ). » So"tlmmpton eae
Bay » Rotterdam, Ant-
’ » werp or Bremen..

TR

CapeTowu

vie New York.covove
» Hamburg..... -
Southawpton....
Rotterdam, Aunt-
werp or Bremen..

» Boenos Aires ...

j T
London

Fiame., ..
Cialatz**.......
Genoa 1.000 kllos. .
Qibraltar vie Genos .
[371.] | TR
g.) Hamburg...oo oovee
avre, 980 kilos.......
Hongkoug vie Triedte.....
Kobe via Trieste.
Liverpool.....
London 1.000
.. ... Do (options)
Malaga... .........
Do vie Genoa & Marseilles eies
Malta ...... do  do .-
Marseilles 1.000 kilos..........
Mesaina ** .
Metelino **.....
Montevidéo per bag. 60 kilos. .
Mombassa vie Trieste.... . ...
via New Yors ...
. » Hamburg .....
Mossel Bay { » Southampton..
» Rotterdam, Ant-
werp or Bremen..
Mostaganem-Marseilles or Genoa
Naples coeruesasrannnes conee
New York, Liners per bag......
N. Orleans Linetg.»  » ......
Odessa**,,.

L R

(1) BOURXARI v verrven oornss

Rio
50/~ in full
50/-& 5 °f,
40/&5 o/,
64 fres. in full.
50 fres. in full,
62 fres. in full.
50 fres. in full.
73.50 fres. 1 full
12/6&21/2°,
42/6.&5 ©
426 &2 112 9,

42/6 &21/2°,
42/6 iu full,

108 fres, in full,
36 fres. in full,

58/6 in full,
5 -&. 5 O/D

T8/6 &2 12/,

56.50 frea. in full.
40/.&

50/-&

71.00 fres. in full.
60 fres. in fuli.
18200

69 fres. in full,

35 fres. & 10 °/,
66.50 fres. in full.

50 frcs ll/l full,
66.50 fres. in full.

50/-&5 °/,

66.50 fres. in full,
60/-& 5 °f,

58.50 fres. in full.

“54/- in full. .
66.50 fres. in full.

/o
37/6 & 2 12 o/,
37/8 in ful
37/6 &2 1/2 °/,

37/6 & 2 1/2 ),
61.50fres. in’ full,
50/ &5

/6

- R2j6& 2120,
0R6&21/2°,

42/6 82120,

"0/- &6°/,
78/6 in full.
70[ & 212 °f,

70/ &2 112/,

s0&5°,
50/- & b 112,
50/- & 21/2 9/,

50/- &2 1/2°/,
47/6 ia full,

40/- &5 °/,

71.50 fres. in fall,
40 fres. & 10 9/,
66.00 fres. in full.
§6.60 fres in full

é 10 9/,
66. 50 tres. in full,
62 fres in full.
40 fres & 10 ¢/,
£6 fres in full,
7l 33 fres in full.

55/-85°,,
40 &50{

501 &2 {/z

50/- & 2 1/2°/,
64 fres in full.
64 fres. in full.

66.50 frcsm full,
62 ires, in full.
80,50 fres. in full
54/- in full,

53.50 fres in full
80/-& 5 %/,

66 fres, in full,
86,50 fres. in full,
61.50 frey, in full,
64 fres in Sall,
40/ &5/,

Sanws

50/- &5 9/,
. aad

50 fres. in full.
46 1/2 fres, & 10 °f,

76 1/2 fres. in full

84 fres. & 10 /o
38 1/2 fres, in full

55/ 5,

56.50 frea. in full
5°

62.50 frcs. & 10 9/,
54 fros. & 10 9/,
18500

75 fres. & 10 °f,
38.50 fres.
55/- &5 °/

60 fres. in full,

50/- &5 “/

60 fres, &£ 10 °f,
80/- & 5°/,

53.60 fres. in full
63 fres. & 10 °fa

37/6 &5/,

551/2€ & 109,

36y, &5 °f,

67 fres. & 109/,
40 fres. & 10 °/,
50 fres. in full
56.60 fres in full
35/ &5°/, .
35. fres. &10",,
60/- & 5°/,

65/- & 5°/,
35/&5

38,50 fres,

68 fres. & 1 °/,
40 fros, & 10 ',.,

€0 fres. & 10 °/,
68 fres. & 10 °/,

55)- &5 °f,

68 fres. & 10 9o
48 1/2 fres. & 10 ¢/,
. & B O/,

35c. &5 °f,

62 fres, & 10 %/,
56 fres. & 10 °f,
60 fres. in full

60/-&5°,

60 fres. & 10 "{

57 12 fros, & 189/,
55 fres. & 10 °/,
35/- & b %,

* 'T—Oif‘ﬂ«on Eny & Belra the frelghts muat be paid here or In Hamburg.

Santander ..
Samsoun *

Shnnghm via Trieste.... ......
Smyrna**...... cereen
Southarpton 1.000 kilos . -
Buez viz Trieste ...........
Do via (3enoa or Marsellles. .
Balonica**..
SBulina ** ...
Taragonne..
Trebizond **.,
Trieste... .oeseras
Tuanis**..viiaiianis
VARlenciarureseiorssenrns
Do wvie Genoa or Marsexlles
Vulpnra.so (options) ...
Varna **....co0n0
Vemce via Genoa or Marsexlleu
Vigoa.caiiasiitierannnrresanns
Yokoltama via Trieste.. .
Zanzibar via Trieate..........0

56,50 frcs. i full

. 60.50 fres. in full

613.50 fres in full,
50 fres in full
66.50 fres, in full,
65/-& 5 °

61,50 fru in full.

64 fres. in fall.

. 61.50 fres. in full,

69 fres. io full,

50 fres. ic ful‘

66,350 fres, in full,
5°

66.50 frcs. in full,”

s 5e

66,50 frcs. in full.

60 fres. in full.
56 50 frs in full,

55/'. &5 0;{,"

60 fres, jv full
60 fres. in full
63 fres. &10 o/,
80 fres, in full

65/- &5 /

55 1/2 fres, & 16 °/,
3916 & 5 o/,

60 fres. & 100/,

55 1/2 fros, & 10 °fo
62 fres. & 10 o/,

50 fres. in full. -
63 fres. & 10 "/,
354, &5 °f,.

58 fres. & 10 ©

50 fres. in full.

67 1/2 frcs. &10°/,
40 fres, &5 °f,
38.50 fres,

Bhasolr

* Royal Mail St in

bination with H

1derBros..

** Conference rates vin Margeilles, Genoa or Trieste.

ing :—

Aug. 15th 8.8, Raeburn
« 15th 8 8, Salamanca for
« 23rd 8.8, dachen

» »

for .Antwerp...avoaasn

Wesr Coast Porie

Punta Arenas,..
Corral..

Iquique..
Coquimho, .. ..0....
Talcahuano....
Callao.......
Valpasaiso...oouea.

“'do  (option) ..

5] &5°
60; &5"/:

for Hamburg & Rotterdam. .

(1) The freights here given are for all steamers except the follows

17_/6&5"/0
‘.:.‘..:.'201 » .

15/ &5 9/,
60/ &5 °f,
60/ & 5 °/°
50/ & 5 °f,
50/ &5 °f,
50/ &5 °/,
50/ & 5 %,

Try the delicious and

well-known brand of cigars -

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX — BAHIA

1 Never smoke other eigars than »
The STENDER .
becnuse, besides being aromatic and delicious, they are THE BEST.

‘When buying cigars, always ask for
The STENDER.

WHOLESALERS

HERM. STOLTZ & CO.— RI0O DE JANEIRO

15-12-06 V

Reitouy Fews and Guberprise

SUNDRY TRAFFIC RETURNS-

Mileuge Latest Earnings Reported | Aggregate to dl“;:

© Raliway * —

. w7 | ‘l‘(,ifl“t',?f‘ 1007 | 1006 | 1807 l 19057
Braz. @t.. Feb, 95:1045| 26:4808]  72:2608| 569:8958
Sonth... b 1o 10| pqr, 32:6168| 30:1798| 104:7768| - 90:07 4; :
Leopoldinaa)  1,478|  1,460{July 27th| 24,996| 28,906 ﬁmsu‘ 527,889 -

'@ Enrnings reported in pounds, & in milreis.

‘Phe Minister of Public Works hns received a letter from

Mr.Knox-Little General Manager of the Leopoldina Railway in

which he states that the directors in London have telegraphed a
to the effect that the general meeting of shareholders had °

approved the agreement made with Government for the linking

up of the States of HEspirito Santo and Minas by the lines of

that Railway,

The movement of the Parand Railway during the first half of this ye'u
was as follows; Revenue 1,744:0608838, L}.pemhtm'e T11:8178666, Por
contngeﬂgnid to the Union 911:274§04Y, Cost of Fiscalisation 153 00600\'0

total 1

8:0028615 lenving o Balance of 105:9748273,
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THE BRAZILIAN REVIEW .

[ August 6th, 1907..

 Gompany Feetings and Pegorls
sT. JOHN DEL REY MINING

FORECAST OF CURREXT HALF-YEAR

The ordinury general meeing of the shareholders of the St. John del
Rey Mining Company, Ltd. was held at Cannon-street Hotel, E.C. Mr.
F. Tendron, F. G. S. (Chainban of the company), presiding.

The Seeretary (Mr. M. A. M’Call) reas the notice convening the
meeting and the auditors’ report.’

The Chairman, in moving the adoption of the report and balanee-
sheet,-said he had given them very full details at the meeting held last
December of the working of the half-year to thie 31st August, and he had
told thewm that it was the worst half-year they had had since working the
mine on tiie full scale for some 10 years. He had also ventured to give
them to understand that he had every renson to believe thas the then half-
year w.uld show very much better, and that they should be able to write
off the balauce of eapital expenditure to that date, and to give them the
dividend that they now anunounced of 6 per share. He had given them
his reasons for expecting that the halt-year would be very much better
than the preceding year, but there wasno foresight in it, because three
of the months had transpired and they saw very well, from the way things
were going, that it wou d be a much better half-year and that there would
be enongh to balance the eapital expenditure and give them a small divi-
dend of 21/2 per cent. These anticipations had been amply realised,
but Le had to speak to hem now upon an important financial subject.
They had on Ist March n xt alarge number of bends falling due, and,
therefore, they must make arxa.gements to place temselves in a per-
feetly secure posiiion whatever happened. The profit for the half-year
was, they might say, all but double that of the first half-year. The
jmprovement was in the quantity crushed, in the value of the material,
and not in the eharges or costs, as they were within a very smail sum of
the previous year, The increased quantity crushad, and espeecially the
improvement in the value of the minerals, gave them 40s, instead of 85¢
3d, per ton, and thus placed them in the position of having a profit just
twice the amount of the first half-year.Nevertheless,the profitfor the whole
year was the worst, or the lowest, that they -ad haa, he might say since
the year 1897/98. It compared badly with the five or six preceding years.
The amount of profit wag only £48,000, and if they included thatin the
yeturn for the six years they would find that it made an average of the
whole period of £58,000 so that even in the average of the period it
came ont worse by some £10,000. - He hoped they would never have such
a half-year as that again, but they could not blame anybody. 1t wason
account of the labour question and the price of the milréis. “Then, gguin,
the weather was bad at the commencem-nt of the year, which made
reduction difficult. Altogether, it was a most trying time.

BONDS FALLING DUE FOR PAYMENT

However. shareholders in this com. any had always exhibited the
greatest good nature, and this gave confidence to the Board and disposed
them to think they woild do their best to help them through the financial
position they would be in when ali the bonds fell due. Bonds -to the
amount of £75,435 would fall due onIst Mareh, but this did not give
him the slightest uneasiness. They had always had so, many bonds re-
newed that lie confidently counted ou £50 000 of these leing renewed.
They saw their way to providing for £20,000 in excess of the £50,000,
and this would leave them £5,000 or £4,000 to provide for. It would be
an extraordinary thing if gentlemen who held bonds were not willing to
take up a small amount like that. Th y would be transferred from the
lolder to the buyer, duty paid, aud they would have them at par, at the
same interest,with no expenses and no trouble, By taking them over under
these conditions he thought their bondholders would be willing to absorb
that amount. Fhey would be at 7 per cent., and he could not see any
reuson why sharelolders who had n little money to spare should not take
aver these bonds for a period of three or five yeurs. They had ample
security in every way. They could no donkt pay them all” offin March
practically if they used the reserve fund, but that fuud was kepl for a.
case of emergency, cases of accident. Proceeding, he said he might give’
them an idea as closely as he could of what they might expeet would b
the_ﬁnaucial result of the year fo 28th February, 1908. He did not:
hesitate in taking the average yield of the mineral—th.t was, the amount’
recovered for the year—at 40s per ton. They recovered 40s. per ton for-
the last six wonths and they had recovered 40sper ton for the current
three months—March, April and May. The return for June was at the-.
same rate and the recovery was very satisfactory so far as the two divi-
sions went. Thay had nothing like the amount of lnbonr they wished,
bat still there was an improvement, and therefore they fully hoped to
maintain the average extract.on from the mine reduction and crushing;
and he put it down at 12,000 tons & month, Taking that amount at 40s
and compnring it with the working of the mine for the six years preceding
—which gave 38+2d per ton yield, the average for the whole time being
£58,800—the profit for the six months with the 4)s was st the rate of
£63,000 o year. He therefore thought lie was on the safe side in sntici-
pating that there would be o minimum profit for the twelve months of

,000. From that profit they must take thz bond intere-t and the pre-
ference interest and the income tax. The dividend and interest on
bonds would take £16,500, income-tax £3,000 and the dividend to the
shureholders of 5 per cent. for the year would take £27,600, Taking
those figures from the profit, it left them £13,000, and whatever was left
“Wwould be'earried towards the reduction of the bonds. Now if they wanted
thiis programrive carried out,shar  holders must help them, so that they-
should nothave toifiud more money than they had provided. By uoing thix
_the company woulii be placed in & stronger 'position than it was at the
present time.  He might give them one word of encouragement, and that
was that shareholders did not secu to realise what a splendid company
this wus, notwithstanding all the adversities through which it had heen,
‘They had had 14s dividend on the £1 shares, aud they had employed for
capital purposes money equal to more than 4s, which otherwise would
have gone 1o the ordinary shareholders, ‘I'hey had in reserve a fund of
"over 23 per share, s6 they had got thmt 203 in ten’ years oit the 20s share,
or an avernge for the ten years of 10 per cent,

IRON LANDS IN BRAZIL

After deseribing the posilion of the present worki gs. and the means
taken to strengthen their reserves. the Chajrman said he desired to touch
on a subject o2 ‘which he had hardly ever spoken to them before. They

knew_they had immense iron lands-~an immense acreage of beautiful
pure iron — in Brazil. They were, liowever, not to get anything out of
that for years to come. They had bought the land cheaply, and they
~must put it at compound interest, and sponer or later Lhey would get s
- handsome return for it. With regard to a portion of that iron land, there
liad been negotiations going on for some time, but he never counted upon

negotiattons until they were completed. DBut there was one matter he
would like to refer to, and that was the intense desire of the suverinten-
dent to have something done with these jron lands. He bad had that land
granted to him, assisted by the Provincial Government, who, however,
never meant that it should be purchased for the benefit of the D-1 Rey
Company, but 1ather for the benefil of the State. They thought the coiw -
pany would utilise the Jands, and that a new and important industry in
Brazil would be started upon them. This company had not the capital to
start an enterprise of that kind ; but the superintendent much desired to
have an electric smelling machine on a small scale established o'smelt
by electricity their own iron t« turn it into steel for the use of the mine.
They h d to use about 200 tons of steel, whiih cost £ 40 per ton, and if
they could make steel at £10 & ton by the establishment of a smeliing
furnace over there, costing some £ 5,000, they would see at once jt would
pay for itselt in the first year. They would thus see why hie had never
given a pledge at any tine to treat the capital account as closed. As fay
as raising capital went, the account was closed ; bit he should never he-
sitate, if it 'vere necessary, tospend £ 5,000 or £ 10,000 for e p.l[ill pur.
poses, taking it out of revenue, He would not, however, take it out of
revenue until the shareholders had received a dividend of 5 per cent.

~ir Jolin Swinburne seconded the motion.

Mr. Wilde, in the course of some observations, said he supposed they
could not get some of the Chinese labourers out there, n!ul this was an
jdea which might be worth considerulion. As to the paying off of these

- bonds, he held that the preference shareholders should help them in the

matter in some way.

The Chairman remarked that, after having got the shareholders to
take preference shares, he would do nothing to_reduce the amouut of in-
terest they were entitled to.  With regurd to Chinese being induced to
start work with them, he said they had tmned their attention in another
direction, and negotiations were going ou to obtain Japanese Inbourers.
He would rather have preferred Spaniards or Italians, but the pride of
these nationalities would not permit of them going as ordinary. lubvurers.

My, Remnant, M. P., congratulated the Buard on the work which
had been done at the mine in the past year, and reminded Mr Wilde
that he had forgotten that it was by the outlay of the preference stock by
which the power scheme was brought into nction, and was the means of 2
dividend being paid to the ordinary shareholders.

. '.[ihe resolution was unanimously approved, and the dividend de-
elared.

The reliring director, Mr, Percy Harris, L. C. C., was reappointed,
and the auditors.

SAN PAULO MATCH FACTORY.

The first annual report of the San Paulo Match Factory, Limited,
from April 20 to December 31, 1906, states that the purehase of the 16,000
shares of the Companhia Nacional :(Brazileira) de Phosphoros de Segu
ran¢a was completed in terms of the contract with the vendors. The
accounts of the Brazilian company show that the net profit for the year
1906, after making certain adjustment entries, was Rs. 286:3958567, or
at exchange of 1s 3 1/2d., £18,496. Of this sum £1,503 was earried t0
depreciation account, and a further sum of £1,699 (10 per cent. of the
balance of profit) under the statutes of that company was placed to re-
serve account, the balanece (£15,291) being eredited to the profit and luss
account of this company. The number of tins of matches sold during
1906 was over 30 per cent. in excess of the year 1905. The proportion
of profit from January 1 to April 19 not being available for. distribution
is carried to a reserve fund, and after debiting the profit and loss accoun
with debenture interest, sinking fund, administration, and an ameunt on
account of preliminary expenses, there remains a balance of £3,568.
Owing to the action of certain factories ihe convention under which
prices had leen regulated came to an end in July, 1906. Keen compe-
tition resulted therefrom, which brought about a large reduction in the
sale price of watches, and as this competition has continued to the present

' time, the directors recommend that the balanee of last year's profit should

be carried forward. With regard to the future, the managing director of
the Brazilian company, in liis report to the shareholders, states that the
business is on a sound footing, and that in order to meet the increaged
demand and the preference shown for the company’s produce additions
machinery has been ordered from Europe, which will considerably in
crease the eapacity of the factory, and enable him to execute orders re.'
ceived from the markets in both North and South Brazil. Oune of the
directors has recently returned from San Paulo, and testifies to the highly
satisfactory state and efficient working of the company’s factory and the
growing favour in which the company’s matches are held by the publie.
With & return to more remunerative prices, the directors ave therefore
assured that their original expectations of good dividends will be fully .
realised.

lavket Reporls

Pernambuco, 25th July, 1907,
Coffee with an enquiry from the Northern outports has firmed up
again to 73000 at which fair sales were made and the price is still offered.
Beans old crop selling at 208000 per bag and new at 248 to 258000
about 1,000 bags have been received from South and these are retailing a’t
228 to 23%000. .

. Millho 2 very flat market, prices have oscillated between 100 reis and
110 7eis per kilo, 1,000 bags have come from Rio and 9,342 from the River
Plate. T .

Favinha after being flat at 53000 to 58200 per bag at which fair sales
were made has past two days hecome very firm and prieey advanced to
68000 at which there are not many sellers, this has been caused by wiew
orders from North where 12,200 bogs have heen shipped past few days.

Frelghts unchanged and herdly any cargo avaiteble,

Kxchange,16 3/16d, Bank with simall amounts of private at 15 1/4 4,
-to 15 9/32d, ’ .
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THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFIICE, TORONTO, CANADA —NEW YORK OFFICE, 25 BIROAD S7T.
SAQ PAULO, 7 RUA DIREITA RID DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, ReseMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to S3o Paulo by raiiwvay taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the Seate of Sio Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO, L TD.

operates all the tramway lines in S3o Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 3+ kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

AVOR i 11,000 Lons
Tons | Tons | Tons | Tons
Arvaguaya......ovevviiinenn 10,600 l Aragon..cooiiiiiiiiiiiinas 10,000 | Dantide.....oiiieirnrnaanees 6,500 Clvde.. oy oioniasssssaeanans 6,000
AMQEON .« vveveriiiiiiansas 10,000 Nileoooiviieinniiiiiiainnas 6,500 Thames..ooceeeiiinniieninas 6,000 l Magdaleng......ceeeavnnins 5,800
Tel. ROYAL—Rio ———— P. 0. B, 21 ——— — Agency: %3, RUA 1° DE MAKCO
E. L. HARRISON - Representative.
GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 - SANTA THEREZA
RI0 DE JANEIRO — Telephone No, 134 1,000 FEET ABOVE THE SEA Telegraphic Address — MENTGES — BIQ

. GENERAL. VIEW OF THE. HOTEL INTERNATIONAL

ITS DEPENDBENCIES AND VILLAS,

<

N. B. — A ReEPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and  comfort,
aud personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.




SOCIETE FINANCIERE ET C({MMERQIALE FRANCO BRESILIENNE
‘Suces: of HATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K
Telegraphic’ Address: «LUPION" ’

SANTOS, Rua Quinze de-N overﬁbro 18. Caiza do Correio (P. O. Box) 147

Telegraphic (Address: “WINARD”
IMPORTERS, EXPORTERS AND GENE

AL, MIRCIHIHANTS

TN TP
SPECIALITIES: Cement, Belting, Pains,
Raﬂway Materia], Calcium '. Carbide.

Agricultural and
Industrial Machinery.

Sole representative in the
State of 8o Faulo

oF

The Standard 0il Co.,

OF NEW YORK

General Ha;'dware,
Gas and Water
Pipes and Fittings,

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Metals

Stk

- E RSB B-ER-

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RURK CI-IA'(JCI;[A’.I.‘ No. 5

Open to accept sole Agsicies in the State of Sio' Paulo.

Tk e
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