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BALDWIN ' LOCOMOTIVE WORKS, Philadelphia, Penn.
(Bstablished 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

~These locomolive engines are adapted to every variety of service, and are built accurately to standard ganges and
templates. Like parts of different engines of same class perfeetly interchangeable. FPassenger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street Cars.. &ec.. &e. -

Electric Locomotives and Flant for Electric Railways by tbe Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Iilustrated Catalogne fornished on application of customers.,
Sole Representatives in Brazil: NORTON, MEGAW & CO. ILd., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA,, U, S. A.

.Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to £ll orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGAWI & CO. L'D~RUA PRIMEIRO DE MAR(O NO. 58-Rio de Janeiro

"A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
4 Grands Prix 20---Highest Awards

adapted to every variety of service, for standard and narrow gauge. ARTICULATED

P assenger leld Freight LLCOIHOHVC EﬂgiH(‘S ConpouNDd LoCcOMOTIVES. RACK AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc
Resident Engineer in Rio de Janeiro — ALFRED CAILLER c.E.

JLLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. 0. BOX 911

The Best National Mineral Table-Wates

Recommended as the Ideal Pigestive Water

Sole Agents COCITO IRMAO & Co.
SAO0 PATULO
Rua @~ Estagiio No. 23-P. 0. Box 275
RIO DE JANEIRO

PRAGA T'RAMENTES No. 67 - P. 0. Box 701
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B o danemo Frove Miis & Grinaries, Liniren

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
Post Offics Box Mo. 485 PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gamboa, No. 1 | ;  GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
; HEAD OFFICE: . ”
LONDON: 48, Moorgate Street, E. C. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
: EXHIBITION of 1904, the brands of same, which are duly
BRANCHES : )
8. PAULO? 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO ! 1075, Calle SBanta Fé. “«NACIONAL? “RAVOLA
BUENOS AIRES :.3835, Calle B. Mitre, “«BUDA-NACIONAL?®
— “BRAZILEIRA® “SEMOLINA>
AQENCIES: . .
Vistoria, Bahia, Maceis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags
Ceara, Maranh@o and Para —_—
Curitiba, Desterro,Rio Qrande, Pelotas
i r e Office: 57, Rua do Rozario, Rio de Janelro
L!DGERWOOD MANUFACTURENG COMPANY LIMITED
" ENGI]\IEERS ‘

MANUFACTURERS AND IMPORTERS

Of Cableways, Demcks, Hoisting Engines, Steam Winches, Fixed and Portable

Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Suffolk House, b, I.aurence Pountney H|II ———— London E. C.
ENGINEERS, MERCHANTS

_AND——.

Emﬂracturs for Rallway Mﬁieml etc

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON”

[FEI

Pennarnbaeo—.'\lathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Go., Rua das Princezas, 6 B
‘ C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro - Fry, Youle & Co., Rua 1’ de Margo, 73
C. do Correio, 211, - Telegrams, “FRY” - RIOJANEIRO

;
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The Brazilian Review

VOL, X RIO DE JANEIRO, TUESDAY, JuLv 23rp, 1907 No, 30

Offices: Rua Visconde de Inhauma No. 42
P. O. Box. 472, Rio DE JanEiro Telegraphic Address — “REVIEW" — RIOJANEIRO
EDITOR—MR. J. P. WILEMAN MANAGER--ME. W. G. CHANCELLOR -

Subscription 80% per annum, Payable abroad by sight draft or cheque, crossed Brmsh Bank of
South America, at the rate of exchange of 16d. to the milreis as follows :

Laterlingieeviveeierrniinnes vees L £4.00 | PesetfS...ieriniiciinascncananes 100.00 | Liresiosasecesssos Cerrrvresenas 100.00
Francs...oucocecsienssocaniane,s 100 02 | Reichmarks...........00i00anen M 80.00 | U S Gold Dollars. .. veuveesnsns € 20,00
Separate copies . ., . . . . 1Hzoo0 | Baclkk numbers. . . . . . . z$oo00

AGENTS: —
Rio de Janeiro — Crashley & Co., rua do Ouvidor 36 Sdo Paulo — C. Hildebrand & Co., rua 15 de Novembro 40
I.ondon — G. Street & Co. Ltd., Cornhill 30

Announcements of births, deaths and marriages concerning subseribers and friends are inserted in this “REVIEW" free of charge
- re—— I st

WESTERN TELEGRAPH COMPANY %

AND ALLIED TELEGRAPH COMPANIES..

~ DIRECT CABLE “ROUTE T0 EUROPE, NORTH AMERICA AFRICA,” ASIA AND OCEANIA;
-atso witw URUGUAY, ARGENTINA, CHILI, - PERU,BOLIVIA ano ALL PARTS OF BRAHL"

+ CABLE STATIONS. =  TARIE “’T

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, ~ GREAT BRITAIN, .
BAHIA, RIO DE JANEIRO, SANTOS, _ FRANCE, GERMANY, — ip. 5: (0
HOLLAND, BELGIUM, -

DESTERRO, RIO GRANDE DO SUL, _—
- PORTUGAL, fe - 5+ 45
MONTE -VIDEO, BUENOS AfRES, - o :
- e SPAIN,, | Fe D35
ROSARIO OE SANTA FE, MENDOZA, ATALY, Ri 5'3Q
VALPARAISO, SANTIAGO, uniTeD sTates, e § 5 ¢ 20)
CONCEPCION, LA SERENA, HAVANA, ' Fa a6 05
E
ARICA, COQUIMBO, PISAGUA. AZORES, 5 77
ANTOFAGASTA, IQUIQUE, g | ’ .gc. . STVINCENT (Gde¥). "4-37
HMOLLENDO, CALLAD, LIMA. : S, . ﬂ SENEGAL, re 645
i —_ \ N4 : CANARIES, fe 5-95
AGENCIES. ! > . g cAre cotony, fe 7:50
MONSIEUR JULES DESPECHER, oo " 0 INDIA, re_7-50
RUE CAUMARTIN 37, '™ ARRT, . s R BY SYDNEY (NSw). Foe 8']8‘

PARIS.
MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE 61,

LAGOS (W C.AFRICA) Fo. 837

THE CABLE cmness TO ALL pLACES 4
S,

BRAZIL, UPLIGUAV ARGENTIN‘ CHILI PERU,;

ANTWERP
AND BOLIVIA, ﬂNﬂ OTNER PARTS OF YHE WOFLD
S, RUE HENRI MAUS (BOURSE), CAN BE OBTAINED UPON APPLICATION AL THE COMPANYS STATION
BRUSSELLS. R
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED .
TRANS- 4T ABOVE CABLE STATIONS coasT
ATLANTIC ——— O R — CABLES
. CABLES. HEAD- OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C._ - )

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

S0ME CF THE LARGZ CABLE CONTRACTS CARRIED 0UT

Underpround Ry Co, of London. ..o, . £ 280,000 ! Metropolitan Electric Supply Co......... RN £ 334,000
Dulllin Corporatig. .. . viiiiiviierreveenna, £ 170,000 Bradford Corporafion.....eovvsenconererncs eee £ 205,000
Melbourre & Byduey Corporntions ... ..., I TY] Midland Eleetric Power Co.uvvuvendieiniinieess £ 146,000

Wole Apent for Brazil

S. L. F. MCLAUCHLAN M., I. E; E.
RUA DE SAO PEDRO No. 37 — Rio de Janeiro

~.

CXAIXA DO (OKREIO 135 " Telegrams “BENCASTERO” Rio

- W 1A S
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'Scal't;. of

Charges for
1 £=16%000-
IN ORDINARY POSITIONS

SPACE 52 Inserins 26 Insérins 12 Tnsertms 6 Insertns Single
Per Insertn Fer Insertn IPer Insertn Per Insertn Insertn

£ s, d. £ s. 4., £s.d £ s8.d. £ s.d,

Ouve Page....... 3 10 0 4 00 4 100 5 00 5 10 0
\Hulf Page ...... 1 15 0 200 2 650 2 100 2 10
Third Page..... 1 40 170 1 100 1 11 0 117 ¢
Quarter Puge... 18 0 100 1 30 1 50 1 80
1/2 ineh X8 inch 4 0 b 0 3 6 6 6 76
1/2 inch X4 inch 20 26 30 3 6 4 0

The 52 and 26 Series Rates are for Consecutive Insertions.

:12 or 6 insertions are quoted for upsn the understandiug that the adverti-
N sement appears tt leasi once a month

SPECIAL POSITIONS BY ARRANGEMENT
In proparing Blocks for Advertisements it sbould be borne in mind that the
surface available for printing in a whole page of display is as follows :—
Front Page of Gover........uu.... 9 inches Ly B /4 inches
Buack of Cover.... 1212 712 »

Inside of Cover. 1212 » 742 s
Ordinary Iuside Page............ 12 > TS
MAIL FIXTURES
' parTe NAME COMPANY DESTINATION
- .- FUR KUROPR - .
July . 24| Magellan Messageries Maritimes | Bordeaux
21| Danube Royal Mail Noulhampton
25| Oropesa P.8. N.C. Tiverpool
26| Arlantique Messageries Maritimes |Bordeanx
31| dvon (new) Royal Mail Southampton
Ang. 6|Orita P.8.N.C. Liverpool
7| Amazone Messageries Maritimes | Bordeanx
14| Clyde Royal Mail Southampton
2Lt Cordilidre Messngeries Maritimes |Bordeaux
FuRr TUK RIVER PLATH AND PACIFIC
July 29y Clyde Royal Muil B. A.
Aug.  d{Cordilldre Messageries Marithmes B, A.
7|Oriana 8, N. C. Valparaiso
12 Amazon Royal Mail - Al
19| A2iantigue Messageries Maritimes |B, A,
20( Nile Royal Mail B. A.
20, 0rsssa P. 5. N. Vaulparaiso
2ildragon Royal Mail AL
Sept. 1IChils Messageries Maritimes [ K, A.
3| dugdalena 'Ruyul Mail B. A.
4{O1tega P.S.N.C. Valparaiso
FOR UREEKD STATES
Aug. 17|Byron { Lamport & Holt {New York

Situation Wanted. Lawyer ( Member of Facnlty )

who has spent considerable time in Eugland and France and
speaks and writes the language of both these counlries is desi-
rous of offering his services to a commercial house or compuny.
As he has the advantage of khowing three lunguages, Portu-
guese, English and French he would be of great service as a
lawyer, or traveller whilst hie is niso fitted to be of use in other
branches of business. He possesses a large number of most
excellent letters of recommendation. TFor further information
address to G.W_R, office of this paper.

PATEK, PHILIPPE AND (0.
THE BEST WATCH 1IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO-—T7] Rna da Quitanda
27-12-854

Advertisements

: " NOTICE T0 TRAVELLERS .

Under this heading we published a few weeks ago a state.

ment that if unused clothes were not declared by passengors for .}

Brazilian ports they wotld be liable to the regpective duties and
a fine of four times the value of the goods.
regulations issued by tbe Rio Custom Housé.” -
By -‘luggage’’ is understood : —

a) used clotlies.

b) instrumerits and other articles of-daily use or 15rofes-

sional use of passengers, .
¢) trunks, haund bags, and holdalls used during the voyage.
d) Personal Jewellery.

Ivery passenger must give a signed declaration to the Cap- ¥

tain of thie vessel stating the contents of every parcel contain-
ing merchandise or goods for sale and articles not intended for
commerce and give ithe marks, numbers, addresses ete. of the
packages,
made on shore to the Custom House Officer before the luggage
is examined. This declaration on shore may be made verbally,
© If this declaration iy not made a fine of double the import;
duties will be imposed plus 10%, on the smme duties if gooas for
saleare found. A fine of from 28500 to 508000 will be imposed
for each puckage containing smaller articles.

Packages containing merchandise exclusively will go
through the usual despatch procedure at the Custom House.

If goods subject to duties are found under false bottoms or
otherwise hidden and not declared by the passenger before the
baggage is examined the passenger incurs the loss of the goods,
a fine of half thie value of the same and is arrested and sent to
the proper authorities for trial, This also applies to passen-
gers in whose possession are found false puaper money or
spurious letters of credit,

UNIOR CLERIK. Wanted at onee, must have

previous experience and be proficient in both English and
Portuguese. Apply Ly letter to Euston Garrett, Avenida
Central, 29, : :

IN consequence of a fire which destroyed an adjacent build-
ing and greatly dumaged the roof of their office the Com-
mercial Telegram Bureaux have removed to Rua de S. Pedro 21.

MARRIAGIS

CHANCELLOR — ASHFORDEBY-TRENCHARD. On the
45th inst., at Rio de Janeire, Wilfred George, only son
of the late Rev. James Chancellor M.A., R.D. and grand=
son of the late Alexander Chaneellor of Shieldhill, La=
narkshire, N.B. Esquire, to Jessie, widow of the late
George Asfordby=Trenchard, Captain Sth Battalion King’s
Royal Irish Regiment, née Bateman. -

Jstes

The “IFconmomist’. We regret to learn of the
dexth of Mr.Edward Johnstone,for nearly a quarter of a century
Chiet Editor of the Economist. Mr. Johnstone was in many
ways a remarkable man. His judgment wascalm and he tried
to make it impartial, but he did not always suceeed in marching
with the times and in respect to South Amerien often failed to
comprehend that things had not remained absolutely station.
ary but progressed a little since he first occupied the editorial
chair 25 yenrs ago. Mr. Johnstone’s style was a model of luci-
dity aund eoncentration and in this respect e will be hard to
replace. Otherwise we think the Fconomist will gain by a
change that will bring our contemporary more up to date,

All our boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

- Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, T — Sio Paulo
RUA FORMOSA, 3x— Bahia '

FACTORY-%RUA DA MOOCA, 131—SAO PAULO
Footballs, Footbalil Boq;s,-;iennis Shoes

"This was incorrect ":
and we now give the following Lints to passengers from the E

This declaration if not made on board must be .

gy —
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 187

coad

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EX

@7/? %'f ”/Zy %72'47! y/gﬁ%%ﬁ/lﬂfﬂ// 2 %(lﬁka/ 2

‘ Beg to advise Customers that they always keep a large stock of their most famous brands at

iBITION

their Iixport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION:—

- Only gemmine when bearing the Government Stamp, PERFORATED with theirinitialy, vizg

The Leopoldina Railvway. Inan ablereply to
the petition of the Asgocingfio Commercial for a reduction of
the tariff’ for coffee, Mr., Knox-Little has scored ot every point.
He points out, very correctly, that railways are not the only
carriers, but that wagguners, cariers and steamships ave equally
interested and should be asked to reduce their rates before
a company that, at best, pays only 4°, and is expected to
spend new capital freely on extending its lines. "The district
served by the Leopoldina has elected to plant coffee and next
to nothing else. 1t is to Coffee, therefore, that the railway,
whilst doing all in its power to promote greater vaviety of
industry, must look for just and fair compensution.

The Leopolding is a progressive company and has done all
in its power to promote rice and other cultivation, not only by
redueing rates, but by actively aiding the erection of mills.

The reduction of the tariff for coffee, as Mr. Knox-Little
points out, would not help coffee planters, but only put more
money into the pockets of third parties, who would then take
advantage of the reduction to beat prices down still more. This
is proved by example. Immediately before the Leopoldina
Railway made its last reduction of 15 %,, coffee was quoted at
78100 per arroba : almost immedialely afterwards the price
fell to §$700, the difference exceeding the tariff reduection. As
My, Knox-Little points out, reduetion of the cost of an article
is only advantageous to the producer in & market in which de-
mand is in excess or, at least, on a par with supply: when,
a8 is the ease at present, the supply is uncquestionably ex-
cessive, the reduction of freighls will only enable larger quans»
tities of coffee to be thrown on the market without any corres-
pouding advantage to producers,

That no doubt is the case. But without a fall of prices
sufficient to bring the excess of production within the range of
a new class of consumers, how can it be ever got rid of 2 In
any case the loss to producers seems inevitable : immediate
and acute if they were enabled by a reduetion of freight or
other elements of cost to get rid of the surplus at lower prices ;

+ Jong drawn and tedious were they obliged to hold it back
on the fazendas uutil the conditions of supply and demand
readjusted themselves.

For our part we believe a sharp short erisis would be less
generully prejudicial, it it were not for the danger of the coffee,
instead of being consumed, being bought up by specuiators
and thus continuing to weigh indefinitely on the markets,
preventing reaction,

Under such circumstances the reduction of freights could
be advantageous only to speculators.

In proportion as cost was reduced, successively poorer grades
could-be marketed. By maintaining or raising cost, production
might be limited to the higher grades and the poorer kinds he,
perhaps, left on the trees. That would no doubt be the most
rapid solution of this intricate problem, whereby not only would
the labour and cost of harvesting, cartage and transport be
saved, but supplies be reduced to a level with demand.

Unfortunately, in the Leopoldina district and, indeed, all
over Minas and Rio, the ¢oftee is mostly low grade and the
only resource of the planters, who, so long as they ean find the
money to pay for the picking, will pick and market their crop
afterwards, even at a loss,

Were cost of production and delivery the only or, even, the
main fuetor in the determination of retail prices, production and
consumption might, no ioubt, be left to adjust themselves,
certain (hat either consumption would be so stimulated or
produetion so discoursged by the fall as to finnlly re-establish
equilibriam,

Bat in the case of an article like this, in which fixed char-
ges, such as import duties, represent in some countries like
France 187 9, of the cost of the goods, equilibrium can only be
rapidly re-established by the reduction of production and ulti-
maate suerifive of producers.

By reducing tariffs and taxation producers may, it is true, be
enubled to sell move cheaply and to thus extend consumption in
couutries where there ave no import dulies or where they are
relatively light. But ir olhers, constituting the great mujority,
the eost of production may be reduged here to the absolute

minimum without much affecting retail prices or considerably
stimuluating consumption.

The indispensuble conditions for rapid re-establishment gt
equilibrium between produetion and consumption are : fist to
obtain from foreign Governments o move equitable basis for the
taxation of coffee ; and then to strain every nerve to induce
more people to consune it. ’ ’

The 8. Paulo Railway. If the picture, drawn
be a correspondent, of the Great S. Paulo Railway reduced to
carrying Coolc’s tourists up and down the serre for the view was

. perhaps somewhat overdrawn, it served jts purpose and, transfer-

red to the columns of (he ““T'h underer’’, roused attention at lust
in the City to the true position of this important railway. Of
coursc the Directors protest, or their friends for them, and strive
to excuse themselves by slatements that really only beg the
question. ‘The railway was not, they say, offered to them in 1898
und if it had been there were reasons why it could not be’
neeepted.  OF course! Bub if it was not offered to them it was.
to everyone else and they might have had it almost for the
agking, but ,as usual,they waited for the flapdoodles to fall into
their months, without the energy even to take a bite from the.
little Sorocabana, Paulista and Mogyana sucking pigs, all
roumning about at lhat time searching for some one to devour’
them. So the flapdoodles were harvested by others and the
little sucking pigs gave up runuing about and are now in their
turn seeking for something to devour—perhaps the S. Paulo
Ruilway,

Fatuous us ever the directors try to throw dust in Lthe eyes of
their shareholders with assurances of peace, peace, where there
is no peace, and never can be whilst there is 2 possibility of the
Paulista, Mogyana and Soroeabana heing combined under a
single management and running a joint line to Santos that will
dispose of three quarters of the S. Paulo Railway’s traffie
for good angd all !

Until that happens no doubt the $.Paulo Railway will *‘live
on amicable terms’ with the lessees of the Soroeabana. But it
is the nature of thiugs that, rooner or later, all the railways of
5. Paulo shiould be ammigamated. This might have been done’
Ly the 8. Paulo Railway but they were too supine, and now
there seems every probability either of that Railway itself being
annexed by more energetic competitors or of a competitive line
being constructed to Suntos.

No SyMokE wITHOUT FIRE. A telegram dated 18th
inst., to the Jornal do Commercio denies that negotiations are
under way for the lease of the Paulista and Mogyana railways
o a foreign Syndicate.

Something likke Dividends. It is announced
that the Adams Express Company will pay a 200 per cent
dividend, amounting to 24,000,006 dols, in the form of Colla-
teral Trust Four per eent bonds. "This is one of the largest
bonuses on record.

Anotlier, an eleeirie, Company fn England has also distvi-
buted a whacking dividend ut the rate of 700 per ceut tothe
lucky owners of its founders shaures,

Banlk of IKngland Rates. The average Bunk
rate lnst yenr was 4.269%, as agninst 3.207%,;, the average for the
previous four years, The 1906 rate was the highest since 1890,
the time of the Baring crisis when it avernged 4.62%,.

Argentina. The estimated expenditure for 1908 is
$225,017,977 currency, equivalent to £19,670,000 or £3.14s.
ver capita.

For 1907 Brazilinn Federal Expenditure was estimated at
£25,693,000, equivalent to ££1.108, per capila.

OBl & CHANDON xgoo Vintagre. The
best Chhampagne in the Market. Can be
had at Crashleys.
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(LATE METROPOLE )
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

g
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‘This excellent hotel is situated in the pleasantest and most fashiouable part of Rio de Janeiro %
V]

It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
It is unequalled in South Ameriea for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.

Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all fitted up in the most modern style.
- Barber’s shop on the premises. o
The gardens are spacious, shady and luxuriant and a tennis court is being laid out. gg

<

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

D

(o7

%

Spacious restaurant — dejeuners et dindrs a prix fixe. — Band plays during dinner every night. @§

Trams of the Jardim Bolanico Cotupany pass the doors every 10 minutes, all visitors on their way to Corcovado should %
lunch at the Alexandra which is within two minutes car ride of the Corcovado station.

On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations é§

*

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY %

A @Zi/}m@éw oMy Sons %

Q

English, German, French, Portuguese, Spanish and Italian spolken

Yeslestesthshsleshslsstsssle sttt s sshst st stuatsstests st sh s stash

s

TELEPHONE No. 1,245 —— Telegrams : ‘‘Alexandra’-Rio g:’
v-4 _
ﬁ%@’d@gl@“%@%@%@%?%@%@?i@%’%@%?Wﬁgﬁ31@9};@91»@91@%@%@’i@%@91@%?9&?31@%@91@91@9&?%@%@%@%@%@%@31@&\

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA HAND GHVEA

Cheap, rapid and convenient electric service to all these
CHAMMING SUBURES. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS .
FEasy of access to the City, healthy, cool in summer, tempered by the breeczes
of the Atlantic, FINE SIA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of X0 and 20 minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING 10O RIO ARE STRONGLY RECOMMENDED O
LIVE NOWHERE CLSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD
Director i Brazil and Portngal:— HUBERT BRUNS THYE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

RIO DE JANEIRO SA0 PAULO T
. Editor of the “BRRAZILIAN REVIEW™
Avemdzr.L?S:)giul. 131, Rua 15 de Novembro, 9. ( PRICE 10800 )
N OPORTO T
I . X i Hold at Luemumert, & Co. RIO DE JANEIRO.
Rua do f&lecum, 20 A, Rua 84 da Bandeira, 259, Efingham Wilson, Royal Exchange, LONDON.,
Practical instruction by highly trained professors in PORTUGUESE, Oftices of the «Brazilian Review.» Rua Visconde de
Frerch, German, Italian, Spanish, Russian, Japanese, aud English. Inhuuma No, 42
. BENGINEERS

Manufacturers and Importers of Agrieultural and Industrial Machinery.

. . -General Agents for Brazil of Heinrich Lanz, Mannheim, Muanufacturers of Portable Eugines
Over 30 years experience in Brazilian Machinery Trade, Representatives of leading English and German Munufacturers,

SAO PAULO WORKS
RUA DIREITA No. 29-4 RUA MARTIN BURCHARD
Telegrams “Arenson’-8&o Paule BRAZ
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HE BRITISH BANK OF S80UTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E,. C,

Capital .. 0..heesbiee £ 1,000,000
Idem paid up........ » 500,000
Reserve fund....coocvavee @ 425,000

Office in Rio de Janeiro
31, RUA x° DE JVIARQO ’

- Branches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO,

Agent at Santos:
R. 8. Hampshire & Co., Lid.

Correspondents in Pernambuce, Para,
Munéios, Ceard, Macel6, Victorin, Santa
‘Catharina, Parsnagué, Curityba, Rio Grande
d * Sul, Pelotas and Porto Alegre.

Draws on its Head Ottice in London:
The Londen Joint Stock Bank Limited,
LoONDON;

Messrs. Heine & Co.,
PaARIS,
BMessrs. J. Berenbery Gossler & C.,

HAMBURG,
and correspondents in Germany,
Messrs, Roesii & Co.,
and correspondents in IvarLy
The Bank 0o New York, N. B, A.
NEw York,

Recelves deposits at notice or for fixed periods and
transacts every description of bauking business,

ab-bb-ea xx

Banco Uniido do Commercio
DRAFTS
‘O ANY AMOUNIT ON
Portugal, Ithas and Colonies,
Iialy, Spain, France, Turkey, etc,
BILLS DELIVERED IMMEDIATELY
Gold-coins and foreign Notes bought and sold.

Deposits in Accounts curreut accepted

at 4°/, per annum,
Current accounts :

Cheque and Pacshooks supplied and ac-
counts opened from 505 to 30:0008, withdraw-
able without notice.

Drafts wt fived | es discounted

at 4%, 6%, and 6%,

Banco Unidoc do Commercio

CAPI1ATL 5.000:0003000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1

130, Rua do Rosario

63, Rua Senador Euzebio

119, Rua V Rio Branco
Nietheroy
AND ALSO AT
Santos and Siio Paule

LONDON AND BRAZILIAN BANK LIMITED

Capital............coovvnvvnnna... £ 1,500,000

Capital paid wup......

cereeeeiaees » o 750,000

Reserve fuud....................... » 760.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, RUA DA ALFANDEGA

Draws on Head Office and the following Branches and Agencies :

Lisbon, Oporto, Manaos, Pard, Pernambuco, Bahia, Santos,
Sdo Paulo, Rio Crande do Sul,
Porto Alegre, Montevideo, Buenos Ayres, Rosario
de Santa Fé and New York

Also on :

Messrs. Glyn, Mills, Currie & C., Lonpon,
Messrs. Mallet Fréres & Co., Paris.
Messrs. Joh. Berenberg, Gossler & C., Hamsuge.
Credito Italiano,

Iravy.
Granet, Brown & Co.
Crédit Lyonnais SpaIN.

RABILIANISCHE BANK FUR
DEUTSCHLAND
Established n Humburg on 16th December,
1887 by the «Direction der Disconto Gesells-
cheft» tu Berlin and the « Norddeutache Bank
¢ Hamburg », Humburg. '

Capital............. 10,000,000 Marks.

BRANCH OFFICE IN RIO BE JANEIRO

Rua da Quitanda, No, 109
(Caiza 108)

Branch-oftices in 8. Paulo, 8antos and
Porto Alegre.

CUORRESPONDENIS IN

Purd, Manios, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceis, Victo-
riu, Rio Grande, Pelolas,

Curilyba, Paranegud, Santa Cathavina, &e.

Diruacs on 2

Direction der Disconto
Gesellsclnft, Bes'in
Hermany,, { Frankfurt & M. Bremen
Norddeutsche Bank in
Hamburg Hamburg,

N. M. Rothschild & :Bone Loudon

Direction der Disconto Gesellachaft
London.

Manchester and Liverpcol District
Bruking Company Limited, Londor.

Union of London and Bmitha Bank
Limited Loudon.

Wm. Brandt's Sous & Co., London.

sud corres-
pondents,

EneLanp,,,

¢ Credit Iyounals, Paris, and branches
Heino & Co., Paris,
Comptoir Natiomal & Escompte de

Franck.. . Parig, Paris.
Lazard Frére & Co., Paris.
De Neuflize & Co., Paris,
[TALY vonn.. Credito Ttaliune,

Banca Cowmerciate Italigns,

Bonco Lishon & Agores and corres-

PoRrueArL.. ; pondents

and any other countries,
Opnuu accounts current.

Pays interest on doposits for fixed periods.

Executes orders for purchases and sales of stocks
shares atc., and transacts every desoription of bunk-
ibg bualness,

Gutschow-John
Directors
al «bb-0a . zx

COMPANY, LIMITED
Representatives of

CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

THE BRAZILIAN COAL

Cual Depbts in all the principal porls of the
world,

A constant uud fresh supply of Cory’y Merthyr
Bteam coal always in Stock.

Prompt delivery at reasonable prices,

Tughboats always ready for service

Eungineering Worlks.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost pogsible
dispatch.

OFFICES:
Edificio da Bolsa Salas 26 and 27

Euntrance : Rua Gen, Camara,

Depot: ILHA DPOS FERREIROS

P. O. Box 774.
lu-bh-ea xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Muritime harbour
transport.
Louding aud discharge of vessels,
Towage,
Launches on hire for excursions,
uud for arrival and departure of packets,
Telephoune No. 1.718
Office Rua Visconde de Itaborahy

CAES 08 MINEIRQS)
hebo=oa Tx
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THE “FINANCIAL NEWS” ON BRAZILIAN FINANCE
Mr. Perey Martin. was here for a few. weeks a couple of
years ago and s0 knows all about coffee and Valorization and
Brazil generally. .
This knowledge he is kind enough to impart-to thereaders
of the Financial News for their guidance and, incidentally, to
malke the flotation of thie coming loan as difficult as-possible.
We will not go into the motives of our contemporary in so
systematically endeavouring to diseredit Brazilian finanee, but
merely say that before starting on the wurpath he should ake
sure of his facts. .
R ““A loan-of 73.000:0008” says Mr. Percy Martin "*was
raised in August of last year and a further 10.000:0008 was
borrowed last month. The interest of the first named loan was
guaranteed and paid by o tax on every bag of coffee shipped
and the proceeds of the loan held in gold, against which paper
mouney has been issned convertible into gold at the will of the
Government. -
“The second loan was raised by pledging to the Dresdner

- Bank not coffee as collateral sceurity, as usual, but the lease

of the Governments’ Railway—tlie Sorocabaua — an unheard of

proceeding and sufficient in itsell to arouse adverse comment.

A number of Hamburg, New York and London Bankers (foreign)

advanced the 10.000:0008, whilst in regard-to the first loan they

still have as sceurity about 7,000,000 bags of coffee between

them. Adding the "10.000:0008 lately obtained to the amount

previously raised, Brazil has borrowed 85.000:0008 in persuance

of her plan to corner the coffee market and has ignominiously
failed.” . . .

-This is somewhat confusing! If the second loan for

10.000:0008 was obtained from the Dresdner Bank on mortgage

of the lease of the Soroecabana, how couldl it have been simul-

taneously raised from bunkers on security of the 7,000,000 bags
of coffee nnd if so what was the security of the firet 75.000:0008 ? -

Mr. Percy Martin’s facts are as inaccurate as his comments.

The objections to Valorisation are of another nature, that
would perhaps only be enhanced by success and lead not only
Brazil, but other countries, to emulate the experiment and
attempt to control the prices of other staples too.

At the most, Brazil stands to lose a few million sterling.
Her people believe that the experiment of distributing the crop
more evenly than would be possible without official interven-
tion is worth therisk. And as they alone will have_te bear
whatever loss there may be, we ean see no particular reason wh y
they should not do as they please with their own. :

- By utilizing the £8,000,000 to the credit of the Government
in London the operation might have been effected without
borrowing a penny and, if the worst came to the worst, the
whole sum could be repaid witbout Brazil raising either sny
lew taxesor touching a penny of the £6,000,000 accumulated
in the Caiza de Conversao,

" "The only loans raised so far are :—

(1) £3,000,000 Exchequer Bonds issued in London in De-

cember last,

(2) £2,000,000 Negotinted not with the Diesduer Bank,
but with a French Bank and guarunteed,we
believe, by the proceeds of the lease to an
American Syndieate of the Sorocabana
Railway,

£5,000,000 Total.

Auny other money that has been so (ar raised for Valoriza-
tion is secured on the coffee itself as collateral, a commereial
operation of everyday oceurrence, that calls for no purticular
comment.

In addition, £3,000,000 more are to be borrowed with the
heip of the Federal Government, of which it is underatood that
£2,000,000 have been already utilised and the rest will be used
for éarrying the coffee. 'This would bring up the sum raised
by means of loans to £8,000,000, of which £7,000,000 has been
employed in the purchase of the 8,000,000 bags of coffee now

- lheld by Government, valued at sbout £15,000,000,

The worst that can possibly happen is that the purchases
should be ultimately liquidated at prices that would entail the
loss of the whole of these £8,000,000; but even that very
improbable eventuality would not mean an equivalent loss fo
the country, seeing that most of what Government lost would
go into the hands of the planters, carriers and other, prineipally
local, coffee interests,

It would not be pure loss and, even if it were, would not
greatly affect the financinl standing of Brazil, seeing that the

Brazilinn Government hns to its credit in London a sum of

_over £8,000,000, sufticient to liquidate the coffee deal and leave

something over if necessary, - -

Ior the asserlion that the gold borrowed has been used to
bolster up the Caiza de Conversdo, there is no foundation
whatever, The gold here was imnported by the Bank as.an
ordinary commercial operation against bills of exchange bought
in the open market. Against this gold, notes have been issued
convertible at sight and not “‘at the will of the Government'’ as
Mr. Percy Martin perversely states. .

Such mis-statenrents and, ‘indeed, the whole tone of the
article, show bias or incompetence, either of which is sufficient
to disqualify Mr, Perey Martin’s pretension to figure as an:
authority on Brazilian affuirs.

It is generally concluded that the venture of the S. Paulo
Government is bound to fuil. But that is Ly no means certain,
and in any case, as we have already pointed out, what Govern-
ment loses the planters stand to  gain and are thus in a better
position to stand out against low prices.

RUBBER

Not the least interesting development in conheetion wifh
rubber eultivation is that which is taking Place in the Amazon
Valley. Ithas been:left to British Colonial enterprise to show
the Brazilians the way to assure themseives of a steady and
cheaply-obtained supply of the commodity which for half a’
«century or more has been a constant source of wealth to the
inhabitants of what was the Empire and now is the Republic of
Brazil. Prior to the inception of the rubber plantation industry

-in Ceylon, and the Malay States, the amount of serious planting

of Hevea Brasiliensis and other varieties of rubber-producing
trees in the Amazon Valley was very small, and even to-day the
total aren thus alienaled is Ly no nieaus large. "The high prices-
obtained for the best grade of Pard rubber of late years have
tended rather fo restrict than to develop the pluntation industry
in the Amazon Valley. This, of course, is only natural for
when it is profitable %o colleet a commodity obtainable from
trees alrendy matured,and advantage eun be taken of the world's-
necessity in the maiter of supplies of such a commodity, no
man js likely to sit down and wait from seven to ten years until
the trees on a plantation have reached the producing stage,
But, as we recently showed in these columns, no one van hold.
out a reasenable' hope that the market price of rubber is likkely
to be maintained at even the average levels of the past few years,
That the best grades will sell as low as the prices which ruled
during the latter years of the lagt century is improbable, but’
they may easily full to levels which, when the costs incidental
Lo the coliection and marketing of wild rubber in the Amazon
Valley are recalled, would render such enterprises very much
less profitable than they are to-day. In the rubber States of
Brazil the authorities seem to be thoroughly alive to the impor-
tance of rubber-growing on plantations, and we gather from
exchanges reaching us from some of the Amazon rubber centres
that a good deal of Joeal capital is being invested in the develop-
ment of the new industry., But when all is said and done
Brazil is not a rich country, and the men employed in commer-
cinl enterpriges there look for & speedier return upon their capital
than is likely to be obtained from the cultivation of rubber even
under the most favorable climatic conditions. The necessary
capital, therefore, will have to come for the most part from the
United States and Europe, but the flow will not be very pro-
nounced until the Federal Government is prepared to give very
definite pledges to the effect that the new industry will not be
hantpered by severe taxation when the estates have reached the
produeing stage. The duties on wild rubber are heavy enough,
and, indeed, quite out of proportion to the profits which have
ever been earned on British capital which Las been invested in
this branch of the industry, The temptation to a hard-up
Government to severely taxsuch a profitable enterprise,as rubber
cultivation might easily prove in the Amazon Valley,would be
great, and until authorities ean see their way to pledge them-
selves to denl with comparative tenderness with a new industry,
we should iucline to advise British investors to be chary about
putiing their money into sueh euterprises, 7%he Financier,

F' you want to male a delightful presc¢nt
send to Crashleys for a case of Moet
& Chandon 1900 Vintage. Special Dry
Champagne.

Telegraphic Address
FERRO-RIO

HIME & CO.

P. 0. Address
Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse=-shoe Iron, Charcoal Box Irons, Wire IN ails,
Lead Piping, Mule and Eorse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of ‘‘RED CROSS" CEMENT

Sole Importers of Hall’s Sanitary Paiut “*ALATOLIN>

. (NTRAL (F(E:- 32, RUA THEOPHILO OTTONI, 32
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’ ¢ ORIGIN . . . DESTINATION
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. T ane Tucrease or . " T . 4Increnue or :
Lo ous 1907 Teerehen o7 CUSTOMS DISTRICTS 1906 1907, .. .| Décronse in 1937
b S os C e, . U e o
|: ; 20,72 -+ Amazonas: £ . Y R fo
Vo > Manios .....oi..... PPN 202,887 384,489 + 142
; i3 S Pa!'ll.‘ : : 5
L 851 h[}‘) Y velfm.iiiiiiiiiinna.,, . 637,812 697,091 — .1
3 E A ;
. i 10,099 + Lz 106,115 122,292 - . . |
- &y op ST 2048 — Piauhy: N . + oL i
b 13,606 4 P.zrnah)b.l creeieieereeaen. 15,018 . 16,213 > 1.2 H
3 . Ot 1 '
; » Fortaleza. ... 14,778 131,304 > 4,
. E . m% Era]nda do Norte i o 8
! > Natal.........oll ceranes 9,516 . 12,796 > 3.5
¥ Doy ey ~ es
> nbedello..........o.,.. 41,414 44,265 —_— 0.3
) f‘ > Pornambuoo: ’ ¢
- —_ 524,096 628,407 -
N 42312 71,164 »
+ 70,775 »
N — i
> N
— 20,935 2,512 »
N 387,59 595,
Nowtoundlnnd + 87,504 maLL *
Other British Posse<310u5 . > Victorin.. Ve 18,844 40,472 »
Russin,.. — 36, Rio ds Janeiro ............... 2,740,078 3,591,550 *
. Bweden +  5L8 8. Paulo: j
Norway. » 8.0 santos. . 1,218,578 1]3 071 » 3.4 4
' -] Bwitzerlund, . > 5.9 Parand... . 70,067 > 13.1
: Turkey in" Asia.... —  6B.5 Paranagud . . » 13.3
» » Europo + 64.9 Antonina. .. . » 17.2
f R Utugusy........ > 12,1 Foz de Tguass . -
! Other couutnel.............. — 7.8 Banta Catharina. . 4+ 85.2
! . 8. Francisco ..... - — .z
Itajahy..... . s 7.0
Joinville ... . -+ 4.6
Florianopolis .... . s 12).6
Rio Grande do Snl. > 41.8
{ Rio Grande , » 52,2 E
: Pelotas . > le.2 ;
: . Porto Alegle > 41.7
i . Jaguardo. . —" 95.7
. 4+ 138.9
s 1625
: Ty
» 54.3
; ! »  116.3
: Various p. £ —- 25.9
o ) Matto Grosso.... + .3
oo : Porto-Murtinho » 26.6
! i Corumbé ..... 56,776 » 7.1
| Cuyabd ... 1,795 s 145.2
- 6,893,473 9,331,786 + 35.4 Total ... . 6,593,473 9,931,796 + #5.4

EXPORTS

; WHENCE EXPORTED DESTINATION
Increase or anT Invreass or
1908 1907 Decrease In 1907 COUNTRY 1906 d Decrease fn 1907
£ £ o/ £ £ %o
d 2 631,742 5,203,680 + 2.7 Gormany......ouv... 1,643,939 2,617,010 + 09.2
! 2,625,974 3,174,036 > 209 ||Algiers . 424 5,6 — w1
b 8,768 29,644 » 4189 Argontina,. 280 893 4 8.8
. Austria-Hungar y 203,122 —  33.4
. 2,576,193 2,184,198 — 15.2 Barladoes .. e -
LI 196.816 404,114 ‘+ 546 ||Belgium.. 202,903 + 87
. 86,683 123,657 a 4.0 Bolivia...., - -
110,184 183,557 » 66.7 Bulgaria ... . 774 —
Cape Verde.. . . -
- 207,404 405,867 » 95.8 Channel (for orders)... vee BT,776 —_
432,927 55,142 » 20.3 Canaries. .. . . 1,728 _—
. 15.068 —_ — 18,'-’55 + Jlg.g
7,83 — — 182 » &0,
- & Rl 68,518 — a5
187,218 227,02 2t.2 o T
§ o o 23,508 — w2
520,531 2 . . 19,186 » 79.3
; B 804,200, v 88 1743469 +. 27l
Crreieentriasiibaan, 234,984 96,16 — 59. 1,432,843 — 3.1
Bsrgipe: 88 709 0 . 2,253 » 1.6
Ar'lcaJﬁ. Ceverenas Cereeaas 8,849 R — Grent Britain . 3,125,362 + 1.2
ahta: o Greece., ... . 4,832 —~  B8.3
S. Salvador... ... .. 1,110,689 + 5.8 Spain., . 78,233 > 8.6
Hlplrltn Sant, 206,817 — 25,3 ||Holland . 835,693 +  4b.6
Vi e — R —_ Italy., . 78,163 -— 44.8
— — Malta. . 2 (;‘:j’: » ?‘11!0
29.8 Norwa . 34 ng2 . h1.8
T 69.0 l"m'ngu);xy . 703 7,484 4+ 801
— Portti..,... . 2,717 2,603 » 6.4
Portugal.,...,... e 85,474 149,654 » 5.2
2 o a3 2 British ports fo urder ... . — 4 - -20u487 |-, .
Paranugud. s 48.8 || Roumanin.. . ceeess . $.908 244 — W
Lii Angoniga . 1 H . N 11.1 15,014 SR8 > 8.8
Santa Oatharina. . 66,278 — 5.9 6,958 4,397 » 868
; 32,409 » 194 68 1~ .
" [F13 > 7.8 20 - —
e 32, 130 s, 0.8 = 404 - :
H 318,825 + B35 . 16,845 8,h2: > 79.0
! 168,502 » 48,0 urope . 21,'1'02 7.868 » 62.7
l 55160 1| - s BU.B ||Ur llg\u\y. Ceereiasaasn . 184,502 184,086 . 0.1%
; 114,325 s 199 (] ., !
. — .. i
H - 6.208 - 06.2 . . .
! 4,500 + 0.4 |
E 122,862 > 8.3 - ! i
61,048 » . 184 * .
70,804 N 26 . )
g EM R . Tottd coveisiennnnnnss 12,784,219 15,781,262 + 22.8 ’

T 12,784,2197 16,711,262

JURPIIIO R




THE BRAZILIAN REVIEW [July 23rd, 1907,

NATURAL TABLE WATERS

From the celebrated springs
AT

Caxambu’, Lambary and Cambuquira
' IN THE STATE OF MINAS GERAES»

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.:

CAXAMBU®> LAMBARY AND CAM.
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever.

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, asalso of the liver and uterus,

Their low degree of mineralization
admits of their ‘use in the most serious ine-
fectious diseases, such as Muco-gastric fever,
A'yphoid, Eruptive and Yellow Fevers, ln-
Auenza, Pneumonia, etc.

(axambl, Lambary and Cambuquira Waters

have, moreover, an agreeable favour and are
wrell suited for table-use!l

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-~Rio de Janeiro

well-known brand of cigars

SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

OF - Successors to B. RODENBURG & CO.
SOUTH AMERICA 8. FELIX — BAHIA

Paten_t—Bl_“’e au Try the delicious and

Never smoke other cigars than

S ' The STENDER
BU S c H M AN N & CO bzcanse, liesides being aromatic and delicious, they are THE BEST.
rA4 4 3 . R

‘When buying cigars, always ask for

No. 16, RUA GENERAL CAMARA, No. 16 The STENDER.

RIO DE JANEIRQ (Brazv) WHOLESALERS :

Caixa do Correlo (P.0 Box) 214 — Telegrams “Buschmanz-Rio”’ HERM. STOLTZ & CO.—RIO DE ‘IANIE_IS_?E v

NEW-YORK COMMERCIAL

A JOTRNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interesis.

One of the oldest papers in the United States, and the only Daify that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

: ON SALE _
at CRASHLEY & Co,, 4 at LONDON OFFICE,
and a

Ouvidor, 36, Rio, . Arundel St Strand,

Full particulars, as to subscription and advertising rates, of

i L. ¢. IRVINE — RUA DA QUITANDA No. 39, Rio.
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| * THE GREAT WESTERN OF BRAZIL RAILWAY COMPARY, LTD.

1 J HEAD OFFICE,
RIVER PLATE HOUSE FINSBURY CIRCUS,
t © LONDON E.C .
Cable Address BENCH LoNOOK
R0 DE JANEIRO OFFICE,
" | 28 RUA ALFANDEGA, 2% ANDAR,
Cazleo ﬂok?rcss UC‘//PEMA‘ Rro”
| 1| RECIFE FOSTAL ADDF ADDRESS CAIXA Lo CORREN0. !
|| @3l Aidress Bf/m/ PERNAMBUCO."

For all mfnm.:m. apply to -
H.TATTAM, Secretany a4 the London Office
A. H.A KNOX-UTTLE, Local Director

at the Rie de Janeiro Qffica. :
ana k
:r A.LORIMER, Ganeral Manager, I
at the Recito Office. k8
) .—-—.‘h———

DIRECT COMMUNIGATION |
’ %{‘uwew~

| mage1g, RecIFE, PARAHYBARNATAL|

FARES
A -
BETWEEN At S
RECIFE - MACEIC 1Mguod] uga| 95kl 0f200

i
? RECIFE ‘PARAHYBAI/F/’I‘W 3¢f700 | 9fuovl 139704

i RECIFE ~ NATAL o580 yokaoo) 165500 | aggice ,
B = i

o
GANARRIRAS .

IRDEPENDENCIA ¢

BREID DAREIRO

ALAGOA novaO

P,

3 . " AT
b N
JATOBA
OTACABETA

omnai_ £
S #OXG

L L S T

{

. , DIRECT COMMUNICATION between
RECIFE (Cinco Pontas) & MACEIO & Jaragua
| on Wednesdays & Sundays
between
RECIFE (Brum) & PARAHYBA & Cabedello
on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays
From NATAL to RECIFE (Brum) on Fridays.

Sleeping at Independencia.
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SAO PAULO

Agricultural Statistics for crop year

Pushs Rocoived and Pabices

) 1904/1903 Ubatuba  Itapecerica No. 6§ of the Boletim de lf’roprz‘é‘dade Indust‘riaé.‘ During
Number of Proprietors.....ue s venenss.s 216 136 the mouth of May_53 applications for patents were effected and
Area under cultivation alg’s 496 883.75 25 provisional certificates were granted, Besides, 43 new loeal
seein fo t sreneeee 24 797.75 - 140',.5 and 18 foreign trade marks were registered at Rio and 31 in the
> > Vigln doxest......... > ; o o210 Provinges. This number shows the forms in use for provi-
» » second growth.......  » 1,208.75 2,815.25 sional and definite certificates granted for patents.
» »  pastarec. ....ooo.. » 61.5 2,637.25 —
» »  swamp and useless. .. » 1135 696,25 Baldwin’s Locomotive Works. Received number 61, brings
- - an essny on the Steam Locomotives of the Future by L, H. Fry
Total aren......vvavineas » 2,767.5 12,233.25 that will well repay perusal.
= = The types selected for illustration are not purely Ameriean
Coffee, area under.......... TerRere » 29.75 0.25 but include engines built in Switzerland and Belgium, Bavzu'i:i
Number of trees... .- . - 112,600 733 and Germany.
Production 1904/05 cereeanns ar'by 3,62¢ 2 A four cylinder compound engine of the *Atlantic” Bald-
Cane, area under.. “eseees. alg's 31.25 16.75 win type has been built at the Great Northern (English) Works
yp g
Sugar produced. chaeen. ar'hs — ’ at Doncaster, a sign that the conditions that hnve necessitated
Spirits produced....vv.e.eun. litres 332,930 the introduction of balance compound in other parts of the

Cotfon, area under............... algs
» , produoction,... ceea. ar'bs
ve.. alg’s
e.o. litres
Rice, area uader... eseas alg's
»  production .... +o litres
Xagtian Corn, area unde woalg’s
» » -, production.......... litres
Beans, area under...... veieeseas. alg’s
* » , production.... .. litres
Tobacco, area under. . ... alg’s

P oaiiieanen cens

3175 world are beginning to be realized in Great Britain.
Taken together the illustrations show that in Jocomotive
- work designing at present there is a marked convergence in the
lines of development and a growing recogaition of the fuet that

— 190.500 the fundamental prineciples of correct design must be the same

28.25 - for all countries—with, of course, proper variations to meet lceal
250,500 — conditions, .

87.50 369.75 An illustration is given of the gigantic 4 cylinder Mallet
270,710 1,132,300 compound articulated freight locomotive built by the Baldwin
59,875 ’217 ‘Works for !;he Great Northern Railway U.8.A., weighing
90,650 200,070 355,000 1bs. in all.

Apropos of high speed the Reeord concludes: —
“The high-speed locomotive of the future will surely be a four-

L production.. -eoar'bs - - cylinder balance compound, using steam of high pressure, = Where fuel
Vines, area under................ alg’s 0.25 — is extremely expensive it may be found advanisgeous in addidon fo
» , production of grapes...... Ilitres 960 -_ c(t)_mplound cty_'lind;?’rst :ﬁ use s.upell'l!e?ted steam ]:}nd]xm im'?roved type
Sryrie] o , = of valve motion, but the margin which compounding leave: for econom
Sundry, area.. TTrerebeees a}q 8 2125 23%'20 by these means is so small tlgmt it nppearslto be qlﬁte an open questiox};
» , production...... - kilos 4,580,600 5,035 whether the gain in economy offsets the increased first cost and the larger
Valuction of land per alquiere............ 308 to 508 508 to 508 cost of maintenance.

Total value land......... . 246:0908 900:1708 For low-speed service there are severa) possible lines of development.
. ’ ; . The tandem compound with a rigid driving wheel base is capable of
Worknen—Native......... 449 an satisfactory service up fo considerabls power.  Where the power required
» —Foreign ............. —_ — is not cxcessive, excellent results can be obtained with a single-expansion
© engine working with superheated steam. This is particularly advan-
Totalivevuvneonovninna s » 449 391 tageous in cases where bad wator has to be used in the boiler, as the
. supcrheating enables a low boiler pressure to be used economically.
HOTB08: v vesusueannnrseanrnennans » 35 750 | Where exceptionally great hauling power is required the Mallet type
Cattle. » 24 1,919 of compound is undoubtedly the engine of the future.”
» 21 m
» 15 1,245 :]9 t gq
Swine..o...... P » 266 3,661 evsmma L] ews
FOW_IE and Poultry. X » 9,212 8,283 Arrivats and Departures during the week :
Natiounality of Proprietors : — ARRIVALS
Brazilian ........... Ceeeeas » 210 130 By the 5.s. Tintoretto from Manchester on July 13th.—A. J. Thomp-
Italian..... s » T9 1 son and wife, A.Craig, L. Barlow, A. L. Dunstan and family, Miss
Portuguese 3 j Rosa Menezes, W. Dunstan and family.
ortug - tereeee » - By the s.s. Spartan Prince, from New-York, on July 13th.— H. B,
Austrian.. e » — — Walsh, N. M. Breedy, H. H. Murray, J. L. Wilson, G. Trinks. .
German....o.ouunnn... » — 3 By the s.s. dvon, from Southampton, en July 15th.—Henry F. Wile-
British » man, Marie Hardy, J. H. Bellairs, W. Morris, Mrs. G. Ashfordby-
LT - - Trenchard, Mrs. Gillies, J.J. Wilson, J. B. Blackburn, R. C. Crawford
Spanish.. » — — { and son, G. H. Milward, H. Fulton, R. M. Green, J. Harron, F. Broom,
Freuch. » 1 — I, Me Nﬁir, C. Delamare, D. A, W. Shaw, C. Glatmann. G |
i . . . - [ By the s.s. Araguaya, from Buenos-Aires, on July 17th. — G, Ho-
gm‘;’”"“ > liday, Miss G, Bell, E. Winslow, E. O’Brien and wife, Miss ¥, Brlis, R,
| BURGEY e e » — 2 Watson, J. Haynes, Miss E. Semple, E. Byrne, A. Byrne, R. Kennard
aud wife, A, French, F. Harper, A. Smith.

Ceylon Precious Stones

Rough or Polished, DEPARTURES
supplied direct from By the s.s. Araguaya, for Southampton, on July 17th.—D. H. Ten-

our Mines nant, L. Simon, E. G. Hime, X )
Samples and I’1iicc List on demand to : E Sli):l \tvhsems(i s‘;igsmeraldu, for Buenos-Aires, on July 17th,—E. Gibson,
J. WICKRAMANAYAKA & Co,, © | 7" By thes.s. drendosa, for Buenos-Ai Tuly 19ih.—~C
.8, g - v .—C. Cohen, A,
EALUTARA, COLOMED, CEVLON. P Smyi'th, H.sDun::u.o a, for Buenog-Aires, on July I ohen, A,
Cable-Address BORLIDO-RIO P.0.BOX 131

‘BORLIDO MONIZ & CO.

ESTABLISHED 1878
~———— Greneral Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools ; Repair Material for Curs, Locomotives,
L Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubl'lcatl[lg Greages, Burning Oils ; Railway Apparatus, Industrinl, Agricultural
and "Mining Machinery, Implements, ‘Tools and Bupplies ; Packing,
Pumps, Scales, Safes, Printing Presses, Artisang’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portuble Bulldings, Wire IFencing, .
Babbitt Meta] ; Paints, Colors, Glass, Inks ; Conchbuiiders’ Supplies ; Electrical
. Maehiuery and Supplies ; Clocks, Watehes; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Ware ; Wool, Canvas and Duck,
AGENTS AND REPRESENTATIVES for

R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating.

Oils and Grease -

Head-Office; RUA do Rosario 17 = Rio de Janeiro - Bra:z‘il.
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THE BRAH iywlwA BREWERY

Recommend their Specialities ;

-

(The most Nourishing Beer in the World.)
¥ WAKES APPETITE

FOOD .N¥ L1QUID FORM

= GIVES STRENGTH

FABRIGADA semeapmAFADRRR ot §

Visconde de Sapucahy, 104-142 f

TELEPHONE 111

~———RUA—_

RIO DE JANEIRO
‘ CAIXA 1205
Gold Medal S. Louis 1904

A

@, 59, G @3 @@’ 2y, 2,
T e il e ol ol

, 6Y pompans 1.
* {ayerann, BRaunA ]

o
v ‘.!r

ooy peySERD }

— RUA—
Visconde de Sapucahy, 104-142|

RIO DE JANEIRO
———— CAIXA 1205
Gold Medal S. Louis 1904

General Jews

Local 1tems, 'Tke returns of the Director General of
Public Health tor the week ended July 14th, 1907 are as follows,
Yellow fever 2 ; bubonic plague, 0; smull-pox, 3; mensles 0;
scarlet fever 0 ; diphteria, 2; whooping cough, 0 ; influenza, 5;
typhoid fever, 1; dysentey, 1; beriberi, 2 ; leprosy, 0; erysipe-
las, 2; mareh fevers, 4; pulmonary diseases, 53. l'otal ine
fectious diseuses, 75. Violence (including suicides) 14. Non-
infectious disenses, 204, 'T'otal deaths from all causes, 203 ;
equal to an annual death rate of 24.30 per 1,000 inhabitants.
Mortality of infectious disenses to total number of deaths
24.91 %,. Under trentment in hospitals: yellow fever, 2 ; small-

. Pox, 7 and buhouic plague, 4, under observation 22,

— Bome day, we suppose, the port works will be.finished
and Royal Muil passengers will walk comtfortably ashore, as at
other places, but not just yet. Perhaps in a decade or so, at the
rate things are going, the quays wiil reach the arsenal, if the
needful does not give in loug before, which, to judge by the last
balance sheet of the Committee, seems by no means improbable,
8till, some progress Lins been made and the reek, if otill ns

penetrating as ever, isby no means as comprehensive as it uged
to be, but bad enough for all that, You may dredge, you may
pump the Gamboa as you will—but the reek of the Mangue will
stick to it still as long as a square foot of foul water remains for
the “City” to make still fouler, .

And yet there is no fever worth thinking of and the terrible
epidemic 8o liberally foretold, that was to catry off half the
population of Rio, that had not bad the prudence to flee, is still
waited for, though the prophets are sorely discredited. Indeed
nothing could be riskier than to prophesy about things Brazilian!
Oné prophesies fever and, behold ! the cleanest record for &
decade ! Others, ourselves included, prophesied that the Avenue
would never, or anyhow hardly ever, be finished, and lo! there
it stands, four years after the first demolishing pick was wielded,
a thing of beauty and n joy for ever ! As to exchange, everyone
knows how certain that is to ‘go up if foretold to go down
and vice verse, whilst the wicked Caiva de Conversdo, most
provoking of all, insists on flotrishing like the preen bay tree
of seripture, instend of being ruined instanter and ignominiously
shut up, a8 was so freely foretold.

If solidity enn make up for slowness, nothing could be better
than our monumental Port Works, which when coneluded will
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. the biggest ocean liners may lie irrespective of wind or tide.
i} ‘}]  Nature hag done so mueh for us thab it is amazing that we have

i I-—-not-ourselves.done-something before as well.. In a yeur or two,
4| wetrust, the works will be nearing the English Flour Mills,
when the knotty question of expropriation of the foreshore
rights will'have to be tackled, us it no douht will be in a
reasonable spirit by both sides.

— Dr. Buarque de Mucedo the head of the firm of Baarque
& Co, owners or concessionaires or co-partners, or whatever they
are, of the, Government in the Lloyd Brazileiro, was received
with royal hononrson his return from FEurope when the (Lloyd)
8.9. Maranhdo fired 21 } op guns in his honour,

Dr. Buargue reports that six of the new vessels built in
England have been delivered and will be soon put on the
route, Might we he allowed fo remind the management, with
4 which a reputable English engineer who ought to understand
\ such matters is now connected, that however benutiful hygienic
: arrangements may appear, they are useless unless utilized and
Lkept well up tothe mark. Baths, too, should be used for bath-
ing and not for storing apples and onions, together or separately.

— The first relay of Cook’s tourists left New York on the
Byron and will soon be due here. The hotels are all full so itis
to be hoped arrangements were made in time for their reception
otherwise they may have to sleep in passages and on billiard
tables as happened to one party, including several ladies, that
General Roea sent up from Buenos Aires to appreciate the
henuties of Rio.

" — "T'he 2nd Naval Division consisting of two ironelads, one
cruiser, a torpedo catcher and the two training vessels left the
harbour on Monday for a voyage of instruction under conunand
of Admiral Alencastro Graga, This Division will cruise up
the coast @s far as Natal when it will be joined by the Division
from Norfolk in the U. 8. A, The two squadrons will, after
manoeuvres, do gup exercise at Fernando Noronha and
then return to Rio. Evidently the Minister, Admiral Alexan-
drino de Alencur means to act up to his motto marinheiros ao
! mar !

4 . . = M. Thors, a director of the Banque de Paris et des Pays
: Bas, who is here on a visit,is Leaver of the insignia of the Legion
I of Honour conferred by the French Government on Dr. Jofie
i Teixeira Soares. )

K Dr. Teixeira Soares is the almost indispensable element for
' negotiation of Brazilinn undertakings in Paris. He is connected,
2 we ‘believe, with the Victoria and Diamantina, the North
: ‘Western of Brazil and the Goyaz railways ammongst French
undertakings, besides being a local director of the Leopoldina,

- Minas Geraes. Manganese has been an article of
Export for some years and now Iron seems likely to have its
4t . turn too. If some kind of guarantee can be obtained ss regards
1 ; taxation, not only of the mineral itself but of the plant and
H : capital too, and satisfactory arrangements can be made ag
1| regards transport, a powerful Canadian Syndieate is ready to
. take up the business and guarantee shipments of 1,000,000 tons

of iron ore. Before thut can be done the Central will have to
cousiderable alter its methods and probably lay down another
line of rails. Asregurds loading here, the idea is to construct

3 special quays on one of the islands near to the coast and bridge
: over the intervening water, so us not to interfere with the ordi-
; 4| ~nary traffic of the port. ‘I'he Syndicate is represented here by

- Mxy.-Leslie Jamieson,
i K One would think that there was enough iron ore in Canada
i : and the United States without coming to Brazil! and so there
is, but not, unfortunately, available, most of it having tuo much
phosphorous to be useful. The secret of eliminating phospho-
rous hins not yet been found and meanwhile manufacturers have
to look afield even to far Brazil for their raw material.
Brazil is, next to Russia, the biggest undeveloped area on
earth, that circumstunces and position have combined to leave
. unworked and to maintain as the great reserve to whieh Huma.
nity will some day eagerly turn for its food and raw materials,

furnish miles of continuous granite quays, alongside of whieh -

Purblind mortals, who look enly to to day and cusé up the
cost of our ports and avenues and progress generally, stand
aghast! Bub withhout these egsential preliminaries the deve-
lopment of the eountry would hnve been impossible and propo-
sitions like this for shipment of iron have never been. Brazil
has got to go abead, compelled if not by internal then by exter-
nal factors, Per si se muove! That is certain.

— EcHOES OF THE ST. Louis ExprosiTroN. The total
number of prizes obtained by exhibitors of the State of Minas
is 164 including medals and certificates. Some tins of butter
of the Mantiqueira, Baependy and Turvo and Portalette central
dairies were opened and found after their three years trip to be
quite fresh and sweet and fit for use.

— Messrs, Guinle & Co., Behrend Schmidt & Co., the
Brazilinnische Tlekricitats Gesellschaft and Siemens Schukert-
werke have all tendered for erection of electrie light works at
Lavras,

— To substitufe the Funil bridge which was swept away
by a freshet at Ribeirfo Vermelho a new bridge is now being
constructed.

— Borings for Coal are being made at Araguaya,

— At Uberaba a steamn sawmill is being erected by Manoel
Pinto de Almeida.

Para. Eatries of rubber at Minas and Pavd sinee 1 July
were 670 tons. prices ruling 53350 for Ilhas. Cacau is quoted
at 1$130 per kilo. '

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

Is now in preparation, the first issue heing expected to be
ready by the end of the year

It will contain historical and geographical sketches of the
Brazilian Union and of each of the States, besides full statistical
information for the Union and each of the States regarding:—

Imports
Exports
Revenue
Expenditure
Public Debt
Movement of Population
Railways
and Mining

~ Wilh a defailed description of every Joint Stoclk
Company (Cias Anonymas) registered in Brazil, after the
style of the London Official Intelligence.

. The Brazilian Year Book will be the indispensabie guide
{o all interested in Brazilian affairs.
.. Asonly o limited nwmber will be printed, application for
subscription should be made at onece to the Head Office, Rio or
by letter to Post Office Box 472, .

For advertising there can be no better medium. Most of
the available space for the present issue is already let. Intend-
ing advertisers will, therefore, do well to apply at onee.

Subscriptions £2:2:0
Advertisments 300$000 or £18:15:6 per page
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proves that it is second only to normal inother’s milk,

HORLICK’S MALTED MILK

- Corr.nposu_tl,on : Horlick’s Malted Milk is a pure food prepared from rich, full-cream

;Jm_. combined with the valuable nutritive extracts of malted barley and wheat. The product
l?mg highly concentrated and partially predigested supplies tlie greatest amount of nutrition with
the least tax upon.the digestive organs, Itisina convenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required.

! Ff)r I{xfants : Holick’s Malted Milk supplies all {he elements of nutrition in the
pmp(?r proportion for thq perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum, Marasmus, Diarrhoes, Dysentery and other fatal diseases,so often
itiduced by feeding on impure,disensed or adulterated mill or by using improperly constituted,semis
colol_ted or starchy foods. T'he milk contained in our food product is obtained from our own dairies,
wf 1ich are under ourimmediate and rigid supervision,and is thoroughly pasteurized during the process
of manufucture, In addition, the easein or cheesy portion is so modified by our speeial method of
manufacture, that it will not coagulate in the stomach, like raw cow’s milk, but forms into o light,
flocculent consistency, like the proteids of mother’s milk, and is as ensily digested. The product
COIIFH!H? no stm:ch, Ltane sugar, or other harmful ingredients, and wiil keep perfectly in the sealed
_gluss._]:_us in wl_uch it is put up. Our files contain thousands of unsolicited testimonials from leading
physicians, which, together with o vast collection of photographs of healthy, well developed infants
Lhat have been reared entirely upon our food product, uitest that Horlick’s Malted Millc -
has long passed the experimentu] stage, Thenctunl showing of practical results for many years

HORLICK'S MALTED MILK COMPANY., RACINE, WIS, U. §. A.

General dguat: PAUL J. CINISTUPY, 13, RUA GRNERAL CAMARA, g RO DE JANERO -

;dh"
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! | CHEMICAL INDUSTRIES

.. Jounn B. Bucuan. B. Sc.

i L . HONOQURS :
: Gold Medal and Diploma City & Guailds of London.

Gold Medal British Socicty Chemical LIndustry
—_ _ UNDERTAKES
Chemical Investigations, Reports on Processes and Raw Materials.
Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES

Petroleum from Shale, Extraction of Oils, Tannin & Dyewoods from seeds, woods ete, Recovery of Glycerine

Govvespuiderce

London, June 18th, 1907,
To the Editor Brazilian Review

Rio de Jaueiro.
Sir,

In reference to the question of the adulteration of Coffee
with Chicory, with which you deal in your issue of May 28th,
Jjust to hand, the paragraph quoted from the “Daily Express’
should, T think, receive the serious attention of ull on your side,
who are interested in_seeing Brazilian Coffee take its proper
place as a beverage in England.

The point really raized is this. If thereis any consensus of
medical opinion to the effect that the unlimited use of Chicory
is harmful, immediate action might be taken, to the enormous
advantage of all concerned in the sale of Pure Coffee by proceed-
ing against any vendor of ‘‘mixtlures’’ under Section 8 of the
Sale of Food and Drugs Act. Under this Section, it is an
offence for any person to mix, colour, stain or powder any
article of food with any ingredient or material go as to render
the article injurious to health,

At present, any prosecutions that have been instituted,
have been brought under the sixth Section of the act, in cases
where a mixture of Coffee and chicory has been sold as coffee,
the offence being the sale to the prejudice of the purchaserof
any article ot fuod which is not of the nature, substance and
quality demanded by the purchaser, This section might well
be enforced much more stringently than it is, for it is not to
be supposed that any purchaser would knowingly demand a
mixture eontaining, as analysis has proved, 60 to 90 %, of
chicory.

Bub a successful prosecution under the third section would
have vastly more effect. Coffee is 8o cheap now that there is
really no excuse for the shameful adulteration with chicory that
goes on, and if it could be shown that this adulteration is
actually harmful to the stomach, as I believe it is, and as
Dr. Harper said it was in the ease you quoted, the consumption
of Pure Coffee in this country would he at once considerably
inereased. Much opposition would no doubt be met with from
the Wholesale Denlers in the mixtures, but I am firmly
convineed that they can be made to see that they will do better
for themselves if a genuine article is put on the market, than by
“continuing to trade in the mixed preparation that is slowly but
surely strangling the legitimate business,

I am, Sir, Yours obediently,

HarOLD HAMELSMITH
Editor of Tropical Life,

ROYAL BOTANIC SOCIETY'S HORTICUTURAL SHOW

Tliere is an excellent show of entively new applianees for spraying

. Fruit Trées, Hops &c., especially the lutter which are so much affected at

this time by the aphis blight. .

The “Novelty’’ Pump introduced by Merryweathers comprises a 50

gallon wooden tank, mounted on a four” wheeled earringe, and fitted with
a Petrol Motor, carrying enough petrol for 10 to 12 hours working, and
arranged for spraying four trees at one time, thus affecting a great
saving over the old Hand Spriying drrangemeunt,
. The Merryweather Steam *‘Hop Washing” Plant also has several
improvements and vag been L rgely adopted ;. and for watering Lawns,
Polo, Golf, Tennis and Cricket Gironnds, the same firms’ new “Garden
Valiant” Steam Pump gives first rate results. This is eapnble of pumping
1,000 gallons per hour, although only 2 #.P., and can be wheeled or
carried ubout hy two men, .

- Another Merryweather invention is the new “Country House’” Pump,
which is petrol driven, and will take its supply of water from a well and
raise it to the top of the House for Domestic Water Supply, or throw n
good jet for fire extinguishing puLpoics.

The Judgey after inspection atvarded this firm o Gold Medal for
Power 8praying Apparatus. Adot.

Y from Soap Liquors. Manutacture of Carbide of Caleium.
Chemical L.aboratory and Technical Office: Mercedes (B. A.) Argentine Republic
i , Correspondence invited from any g ' Casilla Correo No. 1671;
e j' v part of Brazil, § Buenos Aires.

TR BB

e PETROPOLIS

§ This important and healthy suburb of
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altifude of
826 metres (about 2,700 ft.) above the level
of the sea. :
PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer, The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf

W at 6.30 a.m. and 4 p.m. daily for an hour’s
4 journey across the Bay to Maud, when pas-
% sengers are transferred to a train which
arrives at Petropolis at 8.55 am. and 6.10
p.m. Return trains from Petropolis by the
Bay route leave daily at 7.80 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600; and
7$200 on holidays, feastdays and sun-
days. ' 3

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs routd the Bay in combination %
with the Central Railway. Trains leave Central *}% :
Station at 8.05 a.m., 4,30 p.m., and 6.35 %‘
p.m. daily (S. Francisco at 8.35 a.m,, 5 and \"%

7 p.m.), and return from Petropolis at 6 a.m., %
9.25 a.m,, and 4 p.m, Return tickets by this
route, available only for three days, in- %
cluding tax, 6$000.

The ascent of the range of hills to reach %
Petropolis by the Leopoldina Railway is N@
made by the Riggenbach Rack system on ¢~
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that ¢
the route is interesting and the scener
extremely picturesque.
1-10-% A
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" AUTOMOBILES BERLIET *

OF LYONS (France) JURY AT THE SAINT LOUIS SHOW
MANUFACTURERS OF
« MICHELIN ” — PNEUMATIC TYRES

High-class Watches

LES FILS DE PEUGEOT FRERES

GLASHUTTE, near DRESDEN
SAXONY, GERMANY -

. Founders of the famous Saxon watch industry

" A Lange & Sons’ original construction of stemwinding is unequalled
and, in dursbility, warranted for unlimited time. The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, as in case of aciidents; replacing a staff or a
mainspring without disturbing other parts connected with it, and nume-
rous points only appreciated by Watchmakers, would extend this eard to
book form,

The essential part of a Watch is its performance. Our best references
are our own Lange Watches used hy so many Ameriean people, all yield
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, careful adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it against all
competition.

. - Lange’s Watches have been honoured at various Exhibitions with
gen Sl o n ﬂnes OS an OS 0. 35 first prizes.
14’ AVENI DA CENTRAL 14 flo'l‘fhese famous watches can be bought by means of weekly payments
2 0 Tancs.

Subseriptions to Club IX are now open

ASE FOR PROSPECTUS
Sole representative for Brazil : — F. Krasmann, RUA DO
T OUVIDOR No. 32—Rio de Janeiro
SAO PAULO_SANTOS First Class watchmaker and importer,

(Establishod 1881) CRASHLEY & CO. stabisot 25 years
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belling, Mellin’s Food. Wilkinson’s Whiskies. Bordeaux Wines, English Bocks. ‘Lavehnitg
always on hand. Special Works to order. Subscriptions received for all English and American rapers.

P.0.Box o6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box L1853

Constructors of all classes of Natural Asphalte Pavements
TO PROPRIETORS:— Undertakes, wvith the consent of the Prefeitura of

the Federal District, the construction of side pavements in this city. Infor-
mation regarding such worlk to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS’ GUIDE

R10 DE JANEIRO

HEAD QFFICE—LONDON

A. LANGE & SONS ,

Automobiles Furniture
Martini — DELIVERY CARS, 700 to 10,000 kos.—Ibe Luxe CARS —
Li Rochet-Schneider.—Blum & Co., 52 Rua 1° de Margo
— Rio. 12-2.07 ——
Photographers
Coffee Merchants -
Ornstein & Co.—Rio—15, Rua Acre. Cable address: Ornstein,
3-8-06 A
Post Cards, Views and Albums
Maison Chic. — Latest Novelties — 144, Avenida © — Ri
. Curiosities » Avenida Gentral — Rio.
A. Jaetllbsen, Natté’s £ uceessor.—30, Rua do Ouvidor—Rio. ) " Roofin
Feather flowers, Fans, Ingsects, Birds and other curiosities of Brazilian Eternit — The best roof of the Present. For Patticulars apply to —
Natural History, Views of Rio. Awards gained at several exhibitions. Blum & Co., 52, Rua 1° de Margo — Rio.
Jrand Prix at the 8t, Louis Exbhibition, 20107 19-3.07
Rubber Hand Stamps
S. F. Longstreth, — Office and Works — 16, Travesssa do Ouvidor
Drugs, Dyes and Chemicals Rio—1st loor, 27706
Farbenfabrilien — VORMALS  FRIEDR. BAYER & (0., Elberfeld
{Germany)—Ageuts: Blum & Co.— 52, Rua 10 de Bargo—Ria. Typewriters
. 19-2-07 “Underwood” — Casn Edison — 105, Rua do Ouvidor—Rio
12-2.07
Electrical goods Watches and Jewellry
H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio. “#Omega’—~08CAR MACHADO— 67 A, Rua do Ouvido s~Rio—Watohos
27,706 Clocks and Jewelry of finest taste, 19-8.07
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BRADBURY, WILKINSON & G0., LTD,,

25/27, FARRINGDON
GRAND PRIX,
Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS, SHARES. BILLS OF EXCHANGE,
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS,

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &oc.

DESIGNS AND PRIGES SUBMITTED ON RECEIPT OF PARTIGULARS
DF REQUIREMENTS.

ROAD, LONDON, E.C.
PARIS, 1900.
ESPECIALIDADES DA GASA.

Gravagao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITuLOS EM GERAL
LETRAS DE CAMBIO. CHEQUES,
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS.

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TcEM ADOPTADC 03 METHODOS MAIS

MODERNOS E APERFEICOADOS PARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE

IMITACAO PHOTOGRAPHICA DE MANEIRA A TORNALA
Q JASI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES O MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E GRGAMENTGS SERAO FORNECIDAS ADS INTERESSADDS.

Foney Mavkel

QUUTATIONS DURING WEEK CLOSING JULY 19ih, 1907,
WERE AS FOLLOW 5:~
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Extremas at which business was done during the woek ended July 19th,
;:!Im}“lﬁﬂlmd. —~ 1Y for W /s Bunk puper and 161/,d, — 15 1Tjgl. for
vate.

"'l‘hc average Bunk 00 d/s counter drawing rato for the week comes out at
1515, the corresponding ulyht rate boing 16 T04d. rgainat 151/14d, the aves
rage sight rate of the Camara Syndical. :
Bh‘h;.ll;(la“gvgrnffog,?,];reclu({l&u for the waok,calenluted an the nsix of the Bnnhd’

3 is 44, and the premium on gold 78.69 9/, ngainst 44,03 ¢/ an
78.69 o/, luist weok, A‘l), theye rutga: gt fong : oo

wius worth 158885 wmusluxt 154885 the week before
- . $794 Si9L » > >
» 3 $066 ] 066 » » >
» ’ $631 > $631 » >
> ) 8779 » $779 > » 3
» > 38171 3 48171 » > kY
» ’ 358739 s 358739 » » »
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Saturday, July 20th 1907,

Monday, July 15th.—The market opened with the Bank of Brazil
drawing at 15 1/4d. for the first mail in August, other banks at 15 8/16d.
and private paper 15 1/4d, and 15 7,64d. )

Tuesday, July 16th.—The Bank of Brazil continued at the same
rate as yesterday. Other banks gquoted 15 3/16d. and one at 15 7/2d.
with private paper at 15 1;4d. and 15 17/64d. These rates were unaltered
during the day.

Wednesday, July 17th. — The Bank of Brazil’s rate remained un-
altered. Other bank’s rates were15 3/16d. and 15 7/12d. and private paper
15 1/4d. and 15 17/64d. At these rates the market closed in complete
apathy.

P Thursday, July 18th.—The Bank of Brazil continued to draw 15 1/4d.
Otber banks drew at 153/16d. and private paper at 15 17/64d. with a few
transactions at 15 1/4d. Without alteration in these rates the market
slosed. -

Friday, July 19th.—The markel remained in the sanme condition as
yesterday.

Saturday, July 20th.—There was no alteration and the market closed
at the usnal howr with butlittle movement.

The market opened on Monday with the Bank of Brazil
drawing at 15 1/4 d. for the next three mails and private Banks
conditionally at 15 8/16 d. and excepting for an improvement
in the Iatter to 15 7/82 d. on 16th, 17th and 18th showed no al-
teralion whatever, closing this afternoon at 15 1/4 4. in the
Bank of Brazil and 15 8/16 d. in the other Banks. .

Shipments of coffee were very considerable for the time of
the year yielding £ 712,600 as against £ 740,000 the previous
week and only £ 208,500 last year, A good deal of the cofiee
seems, however, to be on account of lhe Convenio.

Sales, however, fell off and i.ext week is likely to be a
dull one.

As regards the £ 3,000,000 the delay in the Senate has been
cauged by the indisposition of the reporting member of the Fi-
nanee Commillee ; it is, however, expected to be passed in the
course of the coming week and despite the opposition of 2%e
Fiancial News and such like may Le regarded as consummated,

The Balance Sheet of the Caixt de Converstio published
today shows notes and subsidiary com to the value of 78:458%
to have been issued during the week and 190:180% to have been
withdrawn, leaving a nett loss of 111:7228 to the Caiva and re-
ducing Lhe total value of the convertible notes in cireulation to
91,965:479§652 aguinst gold of the value of £5,747,293 in cireu.
Intion and subsidiary coius issued to value of 8:700834S.

On the Lohdon Stock Exchange there were fow alterations,
the tendency, however, boing wenk. 1889 four per cents gave
way 1/4, Fundings and 1906 five per cents 1/2; whilst 1895 five

per cents and Western Minas were unaltered,

On the local Btock Exchange there were few alterations in
quolations. Apolices (Gerney were fivm at 1:019§, State of Minng
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4polices rose to 8308 and 8405, Rio de Janeiro 69/, also rose 10
points fo 4858, Municipal issues were slightly weaker but £ 20
and 1906 were firm at 286%. Bauk Shares were moslly

*weaker, Jardim Botanico improved by a point to 240$. 8. Paulo

and Rio Grande improved 2 points but Victoria and Minas lost
1/2 point. Cotton Mills were stendy or improving with the ex-
ception of Brazil Industrial which fell § points.

On the S. Paulo Stock Exchange the general movement
shows a considerable increase for the week from 256:788% to
420:0888. Mogyauas improved 2 points to 294% but Bunco de S.
Paulo fell 4 1/2 poinls to 142 and Baneco Unido 8 1/2 to 64 1/2.
Paulista insurance also dropped 5 points.

Coffee shipments (emdarques) here and at Santos yielded
£712,600 for the weck against £740,000 for the previous
week and £208,500 last year. .

For the erop, clearamces up to July 19th show 798,796
bags more than last year, and sterling value £ 1,284,014 more.

BUSINESS BONE ON THE RIC STOCK BXCHANGE
During the week ended July 15th, 1907

. CLOSING
PESCRIPTION Sales | Highesi | Luwest | This Last Date
) week of Iast
GOVERNKENT Sx-
CURITILS
Apolices Gernes b ®/5... 1:016% |1:0i98 |1:0195 July 12
do 5008. ... 1:0183 [1:018% |1:0205 s 12
do 2005 L0108 [1:0105 [1:0108 > 12
State of Minas bear 365 833 8308 55 > 12
do order.......... 145] 8408 833% 8403 > 12
State of Rio de -
[ S PO 1,556 083 6785 €8s > 12
do 69 . 9| 4358 4353 43858 > 10
Municipal Loan......... 357 1u3s 19u3 1903 > 11
Munieipal Loan 1908 2231 1878 185§ 1863 > 12
do £20..ceii...., 404] 2863 2843 2868 > 12
Governmeat Loan 1897. 76(1:912¢ |1:0103 |1:0128 > 12
do 1303...... vorrea 8111:0225 | 1:0148  [1:0208 > 12
Barks
14| 123s 1168 1i6s 1233 > .9
0. 25 95 25 23 > 10
413 123§ 1288 125§ 13925 2
. 5 455 3563 ot 338 June 6
Lavoura ¢ Commercio. , 491 1333 1338 143§ 183$ July 4
RAILWAYY & TRAMWAYS
Viagiie de Supucahy.... 710 2835 2685 275 263 » 11
do vic 20 da vee 1,70 28% 26§ 2785 298 » '3
Jardim Botanico 1751 2408 2883 2403 2358 > [
S. Paunle & Rio Grande, 140t dos 408 408 328 June 10
Victoria& Minas........ 20 1585 1580 1585 165 3 27
COTTON MLy
Confianga Industrial. ... 30| 202 2525 2528 2505 July 11
Biazil Industrial... . 100 2408 2403 2403 2458 June 12
8. Pedro de Alcantara.. 1 1908 19us 1993 1608 >
America Fabril......... 65 uHOOS 825 3258 — —
INSURANCE
Geral..........oool. W 213 218 218 218 June 28
MisvELLANLOUS
Loterias  Nacionaes,... 350 128 113 P Ere] 128 July 11
Cession.das Doc.doPorto
da Bahia . 100{ 10825 10s%| 10ses|  esvs| s 19
Docas de Santo: 125] 316% 3158 Blag 3168 > 11
Terras e Colo: 2,900 58 | 455 5% 58 » 1o
Centros Pastoris. 700 125 12 12 128 » 1
Denenronics
Mercado Municipal..... 809 1988 1948 1948 > 11
Jardim Botani:o......., 150 2123 2108 2088 > 11
Manufact. Fhuninense. 1241 203§ 2028 2023 > I
America Fubril......... 100 212§ 2123 2108 > 9
Brizil Industrial 216] 203§ 2038 2033 11
§. Joagumn..... 47| 2003 2008 2008 > 10
8. Beoto........ 70| 2168 2168 2258 June 13
Docus de Suntos, 20| 2008 2005 2055 > 15
E. F. Therezopolis..... 160 1968 1963 1968 1973 > 13
Carris Urbunos 200$. ... 13| 2088 208 2038 2078 B 4

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended July 18th 1807

CLOSING
DESCRII'TION Sales [Highest{ Lowest | This Last Date
weel a of last
GOVERNMEST SE-
CURITIES
Apoiices 26 9958 9958 4958 — -
do 1 35 9108 9108 9103 - =
do 1 4008 4908 4908 — -
do b 4568 405 4b38 4608 [June 13
8. Paulo Muni 380 918 9686 973 958 [July [
Amparo Munic 355 40g 888 1§ us » 5
Ttatiba Munic; 70 818 838 8ug » 5
Tatuhy Munieip: 250 8385 858 538 » 3
5, Simiio Municipy 50 858 8bS 858 838 |(Jupe 18
Santes Munic. 1st . 100 9785 9785 9785 968 > 19

RAILWAY SHARES

Mogryana 96 2048 2033 2048 2928 |July 10
Paulista. 8 308 3085 308s 3ues > 8
BASKS

Commercio ¢ Industria 76 8445 8408 3603 s 1t

205 1423 14685 > G

100 658 663 > 10

1,268 658 U8 [June 17

150 6555 67§ » 4

{asURANCI o~ -
Paulisi: 25 1003 1008 1008 1058 July 9
MISCELLAXEOUS i

Comp. Mell.oramentos. . 100 1228 1208 1228 1228 > 10

Comp. Centrad de Arma-
zens Geraes of 400/, 20 828 823 828 — —

MORTIGAGE Boxps

Baneo de Credito Real..| 500 | 138 158 135 | - 9

do  80duys....... 500 1885 13§56 1855 — | -

Phie business done on the Szo Paulo Stok fxchange during the
fweek ended July 18th 1907 amounted to Rs, 420:0882000, distributed as
vllows :

Goversment Securiticse.e.vvinenaeen. ... .. 172:1698000
Insurance 2:5008000
Railway Share 54:3562000
anks ..... 163:9738000
Miscellaneous. . 13:8405000
Mortgage Bonds 13:2508000
Total, week ended July 18tk 1907, 420:0888000
» » July 11th 1907 . 236: 7888C00

» » July 21st 1906,.., .... —

Balance of the Caixza de Conversdo Sat. July 20th

Debit Bulances

Note Account (Total ready for emission)..
Subsidiary Coins and Balance in Haund.. .

. £ g 0,
Cash. Gold in Deposit §,321,102-10- 0=85.137:6405000

Fes. 10,596,39.. .. .. 421,168-15- 8= 6.738:7003600
Dollars —......

548957

Marks 70 ... .

Rs. 46:6108. . £3:8088000
Pesos 045, .. . 3:0048522
Liras 3,240 . . 2:0608447
Crowns—,,. . —
Pesetas 190.......... 1208826

91.965:4798652

165.136:8602000

Emission. Noles jssued........... eones. 100.879:9808
Less retired paid.... . 8.423:7108  01.956:2708000

Notes emittable (reed)...ooon...s.. oeo 73.162:5008
Federal Treasury(recd in subsidiery coin) 18:0005  73.180:59¢8000

165.136:860%000

The total business done on the Rio de Janeiro Stock Ex-
change amounted to 2.196:8733000 distributed as follows: —

1:509:3848006
72:2123000
115:8505000
. 84:885300:0

Qovernment seeuritiet.....oeuusy ...,
Bunk shares.............. .
Railway & I'ramway shares
Cottoituua..u......
Insurance
Miscelluneous,
Debentures ........
Mortgage Bonds...v.cvveenrnnnrnnnen.

Tolal, week ending July 19th, 1907
» » » June 12th, 1007,...
July 2lst, I6.....

"KIERNAN & PETERS

-

MANAOS
COMMISSION - AGENTS

Accept Agencies for the States of Amazonag of 1st elnsy na.

» > »

- tional Houses, especinily of Manufucturers,

BEST REFERIENCES

FOWLER, SCROGGIE & CO.-

Railway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mortevidéo

T. B, D, FOWLER, F. 8, A, A,
G. WINTER, A, S, A, A,

V. G. G. SCROGGIE, F, R, A, A
AL AL

T. €. E. FOWLER, A.
And a large stalt of Competent Assistants and Exzperts

Unidertuke hnvestigations and Reports on Prblic Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian
aud other South Ameriean Republies; atso legul representation of
Comparics, Firms, or others.
ian OFrien:
63 Northern Insurance Building

441 Bartolome Mitre, Buenos Alrves

A. B. C., Al & Lieber's Codes, Cablo Adsess “QUITTANCE”

Union Lelephone 84
16907
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The London-& River Plate Bank Ltd. o e Foke

ESTABLISHED 1862 COFFEE ENTRIES
FOR THE WEKK KNDED FOR THE CROP TO
Subscribed Capital................ £ 2,000,000 ‘ PR T RN R e p—
10 u u. il !
Realized 8 ...l £ 1,100,000 e I 19{)7 | uly iy iy
Reserve Famd.................... £ 1,100,000
! |
By Contral Wy . ... 11.195' 12,306 28,908| 20,607 69,683
» Leopuoldinalt-y l
[P 89%. 16431 27010] 44282, 60,043
19 and zi1i, RUA DA ALFANDEG.\ Constwine, dincharged.. 3.799 2,136, 2,397 10,212, 12,216
AND Totul.vuvsenss 23,920 so,eca{ 58250 84,052 141,942
Trransferred ) Rioto i
8z, RUA DA QUITANDA 8=z Nictherag... . 279 1,010 2,612 1,655 8,111
Net Entilen at Rio. ... 23.601] 29858 66,738 82,397 133,831
Coastwise, in Lransit... - — — —_ —
Rictberoy from Rio &
. Leopolitua R'y...... 1,079 1,960 3,381 4,203 12,001
And at London — Paris — New York, 1otal Rivincluding Nic-
B , theroy & transit.... . 24,7200 31,818) 50,122, 86,600 145,982
Santos, S3io Paulo, Pernambuco, Parj, Binros: 151,618) 150,339, 137,u38| 436200 419501
Buenos Aires, Rosario, Mendoza, Concordia, Total Rlo &Bunton....| 176333] 182,152) 247,060{ 522,899 565,188

Bahia Bla‘nca’ Barracas’ The coast arrivals for the week ended July 19th were from :—

14 - Santos...... irese 1,966
Montevidéo, Paysandd, Salto g‘;‘c&ﬁé_ o ’ggo
H . Matheus.. 61

and Valparaiso. Caravellas. ...... 479

8., Jodo da Barra..... 178

S, Jogé de Porto Alegre... 25

Totalusesinssneearrevnvanannn . 3,799 Lags.

The Lolal entiriey by the different 8, Paulo Railways for the Crop Lo
July 19th 1907 were au follows : —

AGENCIES IN BRAZIY,
Mandos, Maranhfo, Ceard, Macei6, Bahia, Victoria,

Per Remaining
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre, Past Sorocati,unu ‘sl'otul :]u 'l'umlt at s ;t .
. s s Jundiahy and others . Paule Santos . Paulo
Correspondents in all other chief towns of Brazil. 19V710 8 5 408,000 36497 444497 436,200 8,198
1906/1907 « 412,059 19,271 431,330 419,301 12,029

COFFEE LOADED (EMBARQUES)

BILLS OF EXCHANGE issued and purchased on the
following places :— ‘ = ( i -

LONDON and all the principal towns of the UNITED J{f;lym de’;iz J{{I';GQO 1‘11?3.19 JB?’“EO
KINGDOM.

PARIS aud all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,LHILE, UNITED STATES,

DURING WEEK ENDED FOR THE CROP TO

98,851|108,791| 22,739| 266.517| s8u8
P Y 9,671

Total Itio inclu
& transit 98.651(116 568| 22.789| oves8| 94,939
CANADA and JAPAN, SHLOB e ennnes 3%5,328|813.80L| 83,606 9o2,aa4| 2267001

Total Rio & Bantos.......... 424,1791430,759] 106,345 1,228,532 820,940

CURRENT ACCOUNTS opened with commercial firms Rio de Janeiro, July goth, 1907,
and private individuals. i Entries at Rio and Suantos for the week ending July
DEPOSI'TS received for fixed periods or at 30 days notice 19th were 5,814 bags less than for the previous week and
of withdrawnl, 70,722 less than for the corresponding week last year,
I 12 (V1 s For the crop, entries reached 522,899 bags against 346,561
LETTERS OF CREDIT issued. ! . " . s
th d h, Z ¢ [
STOCK und SHARE ORDERS executed and every des- at the end ot the previous week und 565,133 bugs at the

corresponding date last year,
- ‘ eription of banking business conducted. Bhipments ( embarques) were 14,580 bugs less than for
‘ TERMS ascertainable on application to the Bank, the previous week, and 317,834 bugs more than for the corres-

ponding week last year,

~ The average price for Rio No. 7 was 3$438 for the Market
T amnnl : agninst 8$461 in the previous week ; and at New York it was
lhe Mdgallﬂe Uf LOMmmerce 6.37 cents ngainat 6.47 cents for the previous week and 7.77
is the Lest produced and most influen- cents last year.

Lo T Stocks declined 303,998 bags and nve 1,820,521 bags more
tial illustrated publieation devoted to than last year and 1,126’,918 bags more than in 1905.

- the interests of British trade. The Santos entries are 1,297 bags more than in the previous
- sutseription rate is 12/- per annum, weelt, and smaller than shipments by 178,710 bags, The daily
pust free, and orders way be addressed average for the week (6 days) was 25,269 bags as against 25,056

. . and 31,323 last year.
to Messrs, Crashley & Co., Ouvxdo.r 36, Enfries during the week were again slightly smaller here,
—who will be pleased to send single Sut about the same as the previous week at Santos. For the
specimen copy on receipt of 1/-stamps, first 19 days of the new crop entries here are only 59.3 %l of last
year whilst at Santos they represent 80.8 9.
At Rio very little coffée has remained from the last crop
HUNGA RIAN WINES and the falling off in: receipts, in view of the generally accepted
- belief that thk(’e Rio anddMinns erop will be better than last
3 yenr’s, must be attributed to damp, dull weather baving inter-
&% GREAT REDUCTION fered with deying.
g Hungnrin At Szt\luto?, on the,contam‘%', th crop will kcertz\inly be much
9 smaller than last year's and it entries are ept up it must be
Wungarlan Claret | ) luded that there is still some of last year's cgop to come

“ef Chitean Palugyay down. How much, it is impossible to say, some say 1 1/2,
Hungarian Hoek others 2 or 3 millions, but at best it is only guese work, We
okay for our part do not believe in very wmuch coffee being held in

the interior,

—_—— Compm‘edowith Iast yenr, entr‘iies at tﬂhe two ports to Friday
represent 92.5 % of last year's and 136 %, of the corresponding

SOLE IMPORTER: period of 1905 and 138 %; of that of 1804, "It is, however, too

’ enrly yet to draw conclusions of any kind or to judge how much
PAULO ZSIGMOND\ of the excess that entries so far represent compared with 1904

and 1905 corresponds to old or how much to new crop coffees.

78’ Rlla General Camara The yield, i.e. the weight of the berry is also sald to be
poor, but that complaint is common at the beginning of a crop.

——1
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Shipments continue very heavy and show how close
things had been cuf in consuming markets: the more they stock
up now, however, the less coflee they will want later on unless
a providential frost or something should occur. It is truly a
queer state of things when a destructive frost comes to be re- .
garded as providential.| .

The £3,000,000 loan will, we believe, pass the Senate this
weel. As regards the surtax on Rio and Minas coffees we
have no reason to modify the opinion that we expressed a few
weeks ago that it will be removed soon after the bili for the loan
is passed and promulgated.

~ Along the Leopoldina rain fell on the last three days of
the week.

Commissarios Prices BMarket Prices

July 53300 58000 to 5%100
- 65100 58000
» 58100 55000
» 53100 58000 to 53100
» 58100 to 58300 55100 to £8200
» 58100 to 58300 5%100 to 53200

¢

Sao_ Paulo July 20t7 1907.

The good dispositions in the coffee markets reported last
week with n few setbacks, prevailed during this week too.
Prices rose yesterday and so that we have to go back-to the’
beginning of April to {ind the quotations of the Havre markeb.
on a par with preseut ones.

Untortunately export demand is not in accordance with the
buoyancy, and complaints of lack of adequate orders are
common. Still the same prices for superiors are offered as have

* been paid for weeks, viz 32/9 to 83/6 for well deseribed merch-

andise, whilst Santos dealers have raised their demand if
anything above last week’s highest quotations, thus making
business extremely diffieuit.

Large local transactions. in type 4 for delivery July, August
and September ulso stood in the way of the export trade, as .
betier prices were paid here than the consuming centres caved
to allow,

T'ype 4 for this montl’s delivery was sold at 33700, equal to
85/8 without commission whilst Europe otfered 82/6 only.

There is some demand for Peaberries, whieh have become
searce. Also washed coffees of the new crop command
attention and fine gualities have been sold at prices between
53500 to 63000,

Some samples were exceptionally fine, showing a well
dzveloped, heavy bean as also do the few thousand bags offering
o ‘new terreirvo coftee,

£t is of course premuture to muake any deductions from this
oun the quality of the erop in general or on Lthe yield but in a few
weeks we shall know more about it.

‘Phe wenther has been fine all over the country, a few slight
showers exeepted.

Receipty have been smaller than expected although they
were 100,000 bags larger than a year ago, up to the 15th of this
month, and many questions are asked about the reason of the
delay. Some people go so far as to say that the Government
continues to regulute arrivals, beeanuse deliveries to the interior
stations ure heavier than they werein the first half of the month
without receipts incrensing in Santos. It seems, however, much
more likely thaf planfers are rushing their harvesting i.e.
drying and hulling, which after the heavy rains becomes
absolutely imperative if the undamaged part of the crop is not
to be lost entirely by deterioration, and that therefore they have
no time to send coffee to the stations, ail hands being wanted on
the fields. Neither of course ave low prices conducive to early
remittances,

. Shipments continue very heavy and it looks as if nearly
1 1/2 millions of bags wiil have left this port by the end of the
month, & quantity inferior ouly to shipments of October and
November last year,

ey The

Blickensderfer

= Mfg. Co.
Stamford, Conn. U. 8. A,

This is the only renily Cheap ﬁrst-elasé machine suitable for
office work of all kinds.

Writes clearly and rapidly and is lasting and portable
REDUCED PRICE 2005000
Agents for the States ot Rio de Janeiro, Sito Paulo, Minas,

ggg:qzé ?flm Catharing, Parand, Rio Grande do Sal and Mutto

ALFREDO SCHLICK & C.°

RUA DA QUITANDA No. 39

RIO, DE JANEIRO

Weekly Report of the Companhia Registradora de
:nn:.os. Sales registered on the basis of New York Exchange Standard
0.4,

By Cable:—
Sales for the week ending July 19th.... 98.000 bags
Closing quotations for July........ . 38750
» » » August.... ,... 38750
» » » September ..... 38775
35800

» » » October........

Customs of'the Santos marlef. A communieation ofithe Ga-
zeta da Associag@o of Santos to the S. Paulo Government states that the
following are customs of the market of Santos :

Coffee sales are payable in 30 days with discount at the rate of
6°/, per aunum.

2; Coffee is sold in superior Jute bags, charged 18700 each.

3. Payments are due the day preceding u holiday without diseount
except,

‘}l. Commission at the rate of 3°/, is payable on the gross value of
the account sale.

5. Coffec is re-sacked by Cummissarios witk view ouly to qual-
ity and not to its origin.

6. All claims are therefore decided by samples taken on the receipt
of the coffee previous to sacking. These samples are preserved until deli-
very of the account sales. : -

.. Cummissarios are responsible for the solvency and punctual-
ity of the buyers with whom they do business. :
. 8. [Zcrme operations, the date ruling will be that of the invoice of
tiie seller when delivery is decided to be good and on the coutrary that of
their respective decisions.
The name of the buyer is not mentiouned in account sales.

10. Uunder the common denomination of Cartage (carretos) commis-
sari»s may include not only the charges strietly of this nature, but alse
those of baggiug, rebagging, moving and brokerage — at the rate of 7 to
10 reis per kilo, according to the sitnation of their stores.

11." Advances by commissarios are liquidated in co ffee and not
in currency.

12. Stamp for receipt and the proportional stamp is paid Ly the
receiver.

MANIFESTS OF COFFEE
Duriug the Week ended Jaly 19th, 1907
RIO DI JANEIRO

DATK NAME OF VESSKL| DESTINATION SHIFPERY BAGSH TOTAL
July 13| 7rej@....cuaen. Hamburg opt. [ TheodorWille & Co. —_ 40,224
> 18| Antwerp Cily.. [Havre opt..... do 39,000
« do du Roberto do Coute&( 20| 89,230
s 18| Tucuman ...... Hamburg opt . { Theodor Wille & Co 1,750
> do do do Bugen Urban....... 650
> do do do Orustein & Co ..... 250
» do do  do C. Dubelew ........ 1,000
> do do do Gustay Trinks & Co 3a2
> do do do o 800
» do Copeubagen .. [Theodor Wille & C. 1,250
> do Port Elizabeth | Eugen Urban....... 150
> do Cape-Towu, ... o 200
» do Helsinlors ... Gustay Trinks & Co. o7y €409
» 181Olinda......... Mandios ....... Siqueira & Co...... 70
» do Zenha, Ramos & Co. 120
» do J. Dins & Irmilo.,, 20
> do «|Zenhn,Rumos & Co. 225
» do Siqueira & Co...... I8}
> do Zenha. Ranos & Co. 50
» do Siqueira & Co ...... 180
> do Piuto & Co.. v 247
> do Siqueira & Co . 212
> do J. Dius & Irwifio,.... WL
s 14! Haituba........ Pelotus .......|Orastein & Co...... 0]
> do do Castro Silva & Co .. 80
. do do Siqueira & Co...... 85
» do Porto Alegre.. | Castro Silvn & Co .. 716
> do do Zenha,Ramos & Co. 200 1,100
s 15|Sardegna,......|Odessa., .. ... Theodor Wille & Co. 400
. do Kustendje «[Vrastein & Co ..... 376
> do Salovicwt,o,,ies do 125
N do o Pinto & Co......... 00|  LG0O
L TP 4172 - Trieste..v..iv. | Theodor Wille & Co 5,20
» do do C. Dabelow, . ....... 1,674
» do . - do Ornstein & C . 672 .
» do do Pinto & Co..vuivuis 250
» do do Eugen Utban....... 12
» do do Carlo Pareto & Co... B
» ~do |Venice........ Theodor Wille & Co 250 8,246
» 16{dwon, ......... Montevidéo... Pinto & Co......... 830
. do Buenos Aires.. {Norton Megaw & C. 371 2L
s 17|Sea Belte......|Huvre...uce... Iheodor Wille &Col — | 20,000
» 17|draguaya .....|PortElizabeth.| Pinto & Co.,.,..... 150
. do Antwerp opt.. |Carle Pareto & Co. 500
. do Algon Buy..... | Norton Megaw & Co. b
» do Cape-Town.... do 00
N do _ {East London.. dao 50 2,250
s 17| Caldevon.......|Now York..... . do E 1,0 -
do do Ornsteln & Co..,,., 0;088 7,000
» 17| Esmeralda.. ... |Buenos Alres.. do 250
» do do Siqueira & Co.,,.,. 750 1,000
» 19]Beliaua_........|New Otleaus .. | Ornstein & Co......
» do do Piuto & Co.. . 173':888
> do do Theodor Wille & Co. 2,600
» do do Curlo Pareto & Co..| %250
» do do Norton Mognw & Co 1,000]
N do do Eugen Urban....., 1,0000 16,760
v 19)Crown Prince ,|Now York.,.,,|Carlo Pareto & Co.. 8,000
> do - do Ornstein & Co WEG0
» do do Gustav Trinks . 1,64
. go :llo Plato & Ce O T
» o 0 Bundry .,, eens 200 8,834
————
Totaloovuoufiiinina, 165,008

I
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OUR OWHR STOCK

BANTOS
RIO : Steck on July 12, .. ... .. ... eerenanes 839,063
DATE {NAME OV VESSEL| DESTINATION l SHIPPERS ‘ BAGS | TOTAL Entries duriug week e l July 1() e vereeneis 25,641
882,704
Loaded (Embargunes) for K e 98,85
July 9{Cordova,.......|Gonva......... D. Fiorita & Ceo.... — 33 onded (Em m-r ques) for the wee _ »8?1
) I Btock in Rio on July 19......... P 783,833
: 14)Sas ‘Ifg'd“o’""'" gg g:\:%?:yl.mm&Co 1'292 1,952 Stock at Nictheroy and Aflont on July 12... 2i2,599
Entrics gt Nlcthcroy plus  total embarques
> 15 .{New York.,,..|Hard, Rand & Co...| 21,214 inclading transit. ... . ..., feiseaniains 99,930
> - do Theodor Wille & Co. 19,000 31 525
> do Holworthy Ellis&Co 6,832 N
S do 8. 1, et O, Franco Deduct: embmrques ad Nictheroy und sailings
Brésilicnne....... 6,600 daring the week..ooooiuelouun.. ... .. 155,008
3 do G. ¢a Funseea & Co 4,000 —_
: hg do Kl.i,,«(,]mu& Couienns 508 Stock at Nictheroy and afloat on July 19.. 157,521
> do do Prado, Chaves & Co ot & —_
1 ces Lima & Co... 20| 8,82 tock in Ist and 2nd hands and thoNe nt
’ do ce Alves Liua & Go Y Y Nictheroy and nflont on July 49........ 941,374
» 16| Bellena........ New Onilr-ans.. ;\} Gem; &I(:‘o..lil(«:l. u,\N FO8 ¢ Stock on July 12......... . 1600.723
N do do olworthy. Ellis&Co X dee ‘15
: N a B TohnstondCo.Lid by Entries for week ewled July 19............. 151,618
» do do Baldwin & Co..,... 3,000 N » 1,752,341
: do do Pralo Chaves & Co. 3,000 Losded durling snnie weekoaaoo... cvie.e... 323,328
» do do S. F. et C. Xranco 3 500 _
Brésilienue. ...... 2,5 Ktocks i Santos on July49.................. 1,49
s do do Theodor Wills & Co| 2,000 Goin e Ran o July 49 _ﬂs
> de do Harbuza & Co...... 1,630 Mtocks in Rio and Naatos on July 10th, 1907......... 2,368,387
» do :}o G. da Fonseen é Co. }.3(110 “do do  on July 12th, 1907, “ee 2 672,825
» do o Hurd, Rand & Co... ALY do I Jul °0t]| 6., ... 1,04
> o do Kossivk & Co ... 00| 82418 g do ou July 2 7,866
> 16| Crown Prince..|New York,..,.|N. Gepp & Co. Ltd.| 12,500 sroc
> do do . Johuston & Co..| 11,500 F‘ORELGN, ?T(?_ K3
B do do ZerrenuerBulow&C.1 11,250 ) July 13/1907  July 6/1907  July 14/1506
> o gg E{:ﬁfﬁ"'x?.'.‘i"isdﬁ c. g-g‘l’g Uniled States Ports. . ... 2,467,000 3,612,000 3,104,000
. do do G. s Fonseor & Co! 8500 Havre...ooiiiiniiin... 2.786.000 2.736,000 1,944,000
s do do 8. P. et C. Franco Both ...l 6.348,000 5,048,000
Brisilienne. ......; 2500 Deliveries. United Nintes 80,000 3,000
> do do Barbosa & Co. . 2,269 Visible Bupply at United
> do do Baldwin & Co 1,500 isihie Bupply at Unite
N do do Nossuck & Co. 1150] 56,478 Stutes ports........ 3 940,000 4 023,000 3242010
» 16idraguaya..... Londol& ....... Geo. W, Ennor.... 8.080
> do o ZerrennerBulow &C 1,000 -
N do do 8. F. ot C. I“‘rauno . GOFFEE PRICE CURRENT
Bréailienveé . 500
> do Southampton..  Hard, Rand & Co... 2,000 For the week ended July 19th, 1967
> do do Sandry ..ooiee..... 6.583
» 1Gjdniwerp Cily..|Havre.........|G.da Fonseca & Co. - 4,000 DEHCRIPTION July July | July | July | July | July Aver
N 13 15 16 17 18 14
> 16{Pontos......... do Theodor Wille & Co.| S5b.848 —_—
> do Hamburg ..... do 200, 75,348 ‘ -
P Bal'ia'b}, """" gg S. F tdg Franc /10— ) : 3,676
5. T. et C, Franco . 3.676( .67 -
Brdésilienne....... Market N.6. 10 kilos ; ;‘7’42 ‘3}7’14 3.710
> do do E. Johnston & Co.. 3. BRI 3
> go f}o Prado Chaves & Co, 2 N7 oo 3 72 8.472 3.438
3 0 do N. Gepp & Co Ltd.. .
> da (}0 Nuss:\lcllc :& Co...... P ORE s % 8.0
> do do Prado Lima & Co... T 3 18
, do do Krische & Co...... - LT S AR 8166
2 do do sSchmidt & Trost.., 42,706 SANTOS—
» 15 Ze Malouiz....|[Channel L. o.. | N. Gepp & Co. Ltd. — 7,000 Sb\lpcrior per 1 kilos. gr;ng 3,;).00
— joud Average..... -200] 3.200
s> I7idrgentino .....|Buenos Aires..{Hard, Rand & Co... — 307 Good Average .
N. YORK per 1b.
s 17|Les Andes...... do Krisehe & Co....... 1,408 63 6.37
E do do Hard, Hund & Co,. 467 Spet N.7...... cent il o i
» do do MaltaCerquinho &C 400 > » B * Is @
N do do Sundiy. . iineen... i35 ”i‘“““"f 5 60
3 do | Mostevidde ... do Y 2,442 : DtL;l" : : 5.30 36
Total..ev.ss|eeniion. 267,483 > Mareh! . 9801 5w
- HAVRE, por 50 Riles
The colfee sailed during the week snded July 19th, was "l"i"""’~;~c~p-'--~ 37.35
consigned to the following destinations s Dec > 87 60
> Mawch, > 37.85
RUROFK & ' TOTAL .
UNITKD . RIVER] orngr CROP HANBUIKE per 1)y 2.
s | MEDITER- [¢oast cavi | FOR . '
STATES RANEAR PLATR rORTS WItKK 1O DATR Dyniona. ... plennigs .
_— —_ —_— > Sept.. 29.75 30, 50,00
s Dec > 80,00 B 80.50
Blo......; 82,584 2824 1721 — 2,20} 155.008 216,448 s Mar > 80.3u) 20,00 50,00 0.75| 31.00
Buntos...[ 147,722 —_ I 2,834] — - \ 287,483 878,330
LORDON per crot.
Totul | | : Optionn whillings N . " -
teori s ) 160.806] 2525510 28247 4,500 — ,250| 412,491 1,080,478 > S > 28j9| 286 236) IS G 28/ 89 287
: s Dee... s s 9| 280 wy-{ ual 298l 9.
1061807 | 82,310 30,975| 7.465 4,201’ — — 5,012] 298,246 3 March » 2576 29~ 231 296 20,6 2y
H x i
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS SALES GF (;OFELE for the wee\l\ ending
Veek ended July 100w July 121807 July 201905
o 37,000 651,100 47,000
l N 113,869 105,835 155,000
dJuly 19 . July 12| July 19 | July 12 Crop to July 19
- . votal,ooieenenan, e e 350,869 215,885 202,000

Hioo. coveeaninoia., .

Eantus ...,
To Iy TETS- S I TTT)

de MBI ...,

Rags ‘ Rapy

152,184 27,712
seat 287,483( 473250
OUU,.lbd

GT.(‘)AOI 154,900

£
231,118) 12,040
sy

Slb 817
5| 839,066,

i
192,701 280,758

»l

i 204,132

£ Rups £
204,398
/78,53
10T 938

313,009

0| _1uon.2r7

438,362

C. J. LEECH AND CO’S
Coffee Statistics 1906 = 1907

On Sale at “The Brazillan Review” Offfces
RUA VISCONDE DE IN HAUMA No. 42

PRICIT:

8Wooo

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

{an be ob(;li'ncd at CRASHLEY'S

36 RUA D'OUVIDOR 36

Price 80$0090
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HOURS OF RAINFALL
(By favour of the Lespoldina Ratlway)

dothon

Pernambuco, 10th July, 1907,
JOLY 11th, [ 12th, | 13th.|14th. | 15th. | 18th, [17th.| TOYAL A dragging market with Exporters quite out and no sales during the
— e [ past fortnight is reported, so long as Dlealers asked 148000 buyers were
B B B -E: B o2 | B willing to pay 138800 but on the 6th sellers of small l%ts cl}me down and
'IONS k- k< S|IE8IE8I22 (28 a offered to sell at thig latter price but then Buyers re used to give price
NS 5 s" 5 én § -3 5 é') 5 E’ ;-;: EM E g" 5 -f.-f any longerand retired altogether in view of the drooping position in
— |—=|=={=1=|= 2= 2 2 2 =2 2 == Liverpool, where prices, after the sharp advance on the last American
{500 Xavi Bureau report, have gradually fallen away again to where they were
g‘nf‘f“"c‘““ BVIOr e vaes . NESEER before that report was issued. ~Yesterday about 300 bags were sold to a
Maaf . » o el Rio shipper at same price for delivery up to end September at sellers
Raiz dn 8 : Aot option. Today there seems to be rather more desire on part of buyers to
Petropolis. D D secure something at 138500 but sellers hold back and with Liverpool
Arenl....... ST . - AN nmarket quoted in teleyramsjust to hand as firm at 7 points advance they
% -109‘5.‘,‘0 Rio Preto. . 1% RS PO PO I are not likely to be willing to sell more at this figure, Weather during
S;‘r‘;};“’ﬁx:'°5 e eaenteelis the fortnight has been favourable and reports from Parahyba and other
Bocego , .. e e centres are promising for a crop although a late one but of course even
BICHE, « orernnnnnny N DO B B D this will depend eutirely upon weather that may prevail during the next
Furtado de Campos % B I two months. Entries for first 7 days of present month have been 2,376
Buarany..ocienees ten I bags compared with 1,894 bags same dato last year. Clearances during
E'SQW‘“---- s NES the fortnight have been Rio 825 bags. Santos 500 bags nud 200 pressed
T;l‘;:;ﬂ“x}go. M ee]ee e ll:a}es. Liverpool 2,119 bags and 530 bules and to St. Petersburg 500
x -l olefee]eels ales. =
Bnu‘:l:v:t.‘. I D D O The market is decided'y firmer this 2fternoon, 138700 being offered for
Nictheroy... N IS delivery next month and possibly 138800 would be paid, but sellers are
P. das Cuixns .. S P P holding off.
Cl\chlnuirxln.s... TS DO B 1 8
E.'{,,:,‘;;z:fff“‘ et | 4 é:{ .- Prospects in the United States are not cheerful. The increase of
Sumidonro . NN I D acreage has been slight and the condition of the growing cropin May
Porto Novo.. R el was poor. It is believed that the erop will be a small one. It may be
X;glg;;xde.~ e oot RIS . helped by the large surplus bronght over from last year, but with demand
Teapoldinnn, <l st “lilg always advancing prices seem likely to go up.
Cataguaze: e lels 2] 4ll] . 2] 4
Mirahy Aeaagns 3} 3|.. . 3l 3 v
B HEEEEL 2 BRAZILIAN EXCHANGE
Patrocinio. I N DO oles .. 8f.... -
B. I’nulo... R O P . . 8f....
Porciunculi. B P I o9 2 -
Souta Tala., NRREE “| % * ! THE SBTUDY OF AN INCONVERTIBLE CURRENCY
Mueuco I Y o B SRR By J. P, WILEMAN C. E.
Larang . I . P 1 ) (Editor of the “BRRAZILIAN REVIEW?™)
Z;:le‘;ol;::‘.;os. . NN .| 8| 1z PRICE 108000
Capivary ..., ” I A D Bold at Laeminert, & Co. RIO DE JANEIRO.
Indnyassd., . . .. Effingham Wilson, Royal Exchange, LONDON,
DMuczhé. feefe]e R PP PN Ottices of the «Brazilian Review.» Rua Visconde de
Qlycerto. . .
C. Araruiun . sl o Inhauma No, 42
Triumpho.... . .
M. Moraes. . I ot %I .
e e = ARRIVALS AT THE PORT OF RIO DE JAREIRO
. Y .
N » During the week ended July 19th, 1507
ASLLI DATE | NAMK OF VENSLL FLAG Ry i :z’;; FRONM
%Rg(w ﬁﬁrkei July 13| Tintoretta ....... Britisll. ... 8. 8, 2,643} Manchester
18} Raysion G'r a B do do 8,141 Liverpool
13} Tiverton, . do . do 2,453} Cardift'
o - . do 3,882 Leith
The following are the closing quotations at Rio on July do 2,009 New York
20th for Campos, Sergipe, Pernnmbuco and Bahia, 2o 2.382\ Buenos Aires
0 (£ 0
White Campos Sergipe Pernambuco Bahia s hﬂo i\:outlezldéo
ite rystal, , 510—520 — _ = r . chiooner Macnhé
Yellow crystal 3%0_400 500510 : do do Cabo Frio
- ‘ — et - 3| L'ensamento Feliz. do do do
Mascavinhos. , — 300—360 :
A . —_ -— 13{ Dous Amigos do do do
aseavo good... . . —_ 260—270 260—270 — 18| S. Francisco do
> regular, . — 240950 240-3250 2 — 14| SFeiti Genou
»  medium, . — — — — 14| dstivita, do
Segundo jacto.. - - - 14| Guanabara . Itajahy
White uzina.. N _ 440—460 - 14| M. Merchant New Poat
White 3* gorte . - - 14 Ethelwaltda Cul:}uiu
Somenos . — — 430440 —_— 14| Mersar io Cadix
...... L I — Ju— —_ — 14\ Regalenra gl(ifb:ﬁa
Entriss at Rio from 1st inst to dat Lstrella di abe Frio
Clearauces ditto............. R 4”-;41 h:gs gg
Btock............ T oo2amg Y
. Sputhampton
— Market firm. 5 | Buenos Xires
2eixenr inka. Rio Doce
7 5 16| Zhems.... Itubapoana
ernambuco 15| Temeraria. do
Th o N . » 20tk Jjuly' 1507. 1‘; A. Saldank Cabo Frio
C e position of )parket is unchanged and very little has gone out 15|S. Sebastido. do do 0 do
oastwise during _tlxe interval, holders are however very confident of the 15| Oliva...... Go do do
future and there is _no lowering of prices eud sooner or later the home 19| diena do do do
markets must come in as buyers as stocks in many markets are almost niil iG)durora ‘e ,<d»° do gl o do
it is sa‘xd and if so,_tlx_e present hand to mouth policy can hardly drag out ,lg’ 21;'1‘::1’153 i B“m.lil:"' ” s‘dos' 25 °""§'.,°"“
il;lt“\:‘l‘l't‘]m;lger 1e)ﬂpecmhy if, as seems likely, the Planters will cast in their 16} Teviot.. .. | Beitisi...... do. Antwerp
l.l 1 the Dealers and only make sugars for Export up to end of No- 16| Les dndes «|French , do Marseilles
vember, Parahybn has decided to do as the people here desire and no 16| Tndustrial , . | Brazilinn do Lagung
doubt efforts will be made to bring Maceio and Sergipe also into line 16| Calderon. .. | Belginn.. do Suntos
Quotations are u'uchunged as under. . 17| Esmeralda, Freneh..... do Bordenux
Usi . - 17| Carangola. Brazihan,,, do Mucury
s RS PP 58800 to G820 5 ki 17f Guivnne, German.... do 5| New York
Crystal white,,..,., 43%0052 0 per»]  kilow on shore 17| Araguaya, Britgh, ... do Buenos Aives
» yellow B » 37| Argentine . Spanish, ... do Burcelona
T Whites e ) cessa e ouﬁ » » 17| Guasca .. Brazillun, ... do 643| Antonine
. s dus bou... ., o§900 to 58600 » » 17| Emtilie.. ... do Bchooner 27| Itujuhy
» . regular., 48500 to 58000 » » . 18| fargaretha . Swedish....| 8, 8, 3| Cardaff!
S‘omenos Creeenrnens 48200 » Searcd 18|41, of Bute... British, ..., do de
Clayed.. ves 28700 N - 18| Garza Blanc Argentine..| Schooner Glusgow
Bruto seceo. e 28500 to 28600 = » 18 ?_ellrmack.. . ih-mslln.. e 8. 8. Antwerp
s 18] Corsreca. . French ..., de vy
. » melado......, 18500 to 18600 » » 18 lz_zlleuaP British,,,,. do 730 Sunto(:z
. Foreign markets have been easjer and dropped R 18| Crown Princ do de o
in Liverpool and States following the drop inplBeeilchg::;eé?ng:3l‘rgub:lt;l¢l; }18; 1!:;:;;0.2,‘;... ﬁ“?i"'m"""' go g' o 14 Perra
arhc‘lﬁ ‘hemg pressed for sale from the Continent, chiefly from Paris, 10| RE Uniberto ) un‘;..... "z Lf"l“’(""‘“"
8.508 |cnruncgs during the fortnight have heen. Rio 4.464 bags. Santos 19| Siroceo ... Britigh/..., do Cordift
E w.'cutﬁ.;;e[{l]o G:mnge gfootbug?'t Il,wa.g,ool 317 bags, ig ({;zhx: i l(:.}ermuul.... N do " Sunlos
r during the fortnight has i f { arduick,.,. orweglan,, arque JLOTHRYY
the Sugar - e, |4 g een quite fuvourable throughout 18| Furst Bulow.....|Germun.... do Amstel‘dﬁm
19| Palesting ,oouoo o« | Braztllan, .| Sohooner G7|8. Francisco

“a
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IVERPOOL BRAZIL: AND RIVER
PLATHE BIEAMERS

LAMPORT & HOLT LINE

I*assenger service for New York
Average passage Rio to New-York 17 days

The steamer

BYRON

sails 2nd August for
Bahin, and New York

Taking 1st & Srd clase pagsengera for above porta
and for

BARBADOS

~

“Pennynon’’ & “Byron’ have ulso superior Ist
eluas accommodation

For freight apply to the bBroker
Wm. R, McNiven,
18, RUA DE 8. PEDRO
For passages and further lnformation apply to the
Agents : NORTON, MEGAW & Co., Ltd.
58, RUA FRIMEIRO DE MARQO

ae-bl-ea x x

ILSON SONS & CO.
(LIMITED)

Bteamship Agents and Proprietors of

COAL DEPOTS AT
MADEIRA. SANTOS.
LAS PALMAS, 840 PAULO,
S . O, v MONTEVIDEOQ.

- . G V. LA PLATA,
PERNAMBUCO. BUENOS AIRES,
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.

Also Branch Establishments attCARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantie Steamship

Companies.

Conl.—Btocks of only the very best deseription
of South Wales-8team Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boats always ready for servics.

Cargo Lighters.—ditto.

Stevedoring undertaken.

Ballast suppliad to ships.

Repairs to Ships and Machinery

Having large \\'orﬁslno;:u fitted with efticient
modern plant, repairs of all descriptions under-
taken.

AQENTS Ot THIE
Pacifio Steam Naviyation Conpany
Shaw Savill & Albion Co., Ld.
The New Zealand Shipning Co., Ld.

Inquiries as regards prices ete. should be ad-
dressed to

WILSON, SONS & (O. LTD.
2, Rua de 8, IPedro
RIO DE JANEIRO

Head Office :—Suﬁsbury House, Finsbury
- Ciroun, “ondon E, C,

H amburg-Sidamerikanische
Dampfschitifahris-Gesellachaft

The German Steamer

PERNAMBUCO

Expected from Santoson the Ist Aug, 1907
will leave 2nd of Aug, at 10 o’clock for

Bahia, Lisbon, Leixdes and Hamburg

The steamers receive cargo for Lishon direct
and also for Leixdes.

All steamers of this Company are illuminated
with electric light and have splendid aceommio-
dation for 1st, and 3rd. class passengers,

Free conveyauce on board supplied for pase
sengers and luggage,

For freight apply to the Broker.

SVm. R. Mc. Niven
18, RUA DE S. PEDROQ, 18

For passages and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

se-ll-ea xx

BraziLapriatic LiNg

of
The Amstrian Lloyd’s Steam Navigation
Company

and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly sailings frcm Santos and Rio
de Janeiro for Trieste and Fiume and,with trane
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE
BARO FETERVARY............
DUNA

25th July
vseees 18th Aug.

" FOR RIVER PLATE

MORAVIA......... 13th Aug.

For freight apply to the Broker.
W m. R. Mc¢. Niven,
18, RUA DE 3, PEDRO.

Yor ypassnges and further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,

Rio de Jaueiro.

RUA 11 DE JUNHQO, 1A,
Bantos.

CUSHIN'TY X

SOCIETE GENERALE

‘Fransports Maritimes a vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR KURGPE

FROVENCE........
LES ANDES...

22nd July

6th Aug.
for

Mausseilles, Barcellona, Geunoa, and Naples

Through fares to Paris 1at clais,.... [ gold 723
do i . 530

do n weees Lo
do do Brd wores B, 199
Through fures to Parls return 1st class £, 1148
do do 2nd .0 £ 882
do do 3rdiae 864
Marseilles Qenon, Naples, 8cd class, . 114$000
Barcollons 8rd claas.vevsecvesssesvans 12318600

Ageuts — Autunes dos 8antos & C.

Rio de Janeiro—Avenida Central, 14,
£, Paulo.— 20 Rua 8. Bento
Santos,.— 1 Praga da Bepublioa

o=be-oa

apply,

BREMEN.

Capital.. : 25,000,000 Marks
NEXT DEPARTURES

NORDDEUTSCHER I‘LOYD,

Date

Bteamer ! Destination

1907 !
July 26 Heidelberg.. Bahia, Madeira, Lisbon, Lei-
xdes, Antwerp & Bremen,

Aug. 9 Coblenz.....'Bahia, Mudeira,Leixdes, Rot-
terdam, Aotwerp 2nd Bree

men,

Pasgengers & Cargo accepted

Passenger rates Cabin Steerage
Rio — Rotterdam, Antwerp,
Bremen.......q... v Murks 50O 8. 10-f-

» — Lislon & Leix@eB....as.eue £ 19{« Re. 1608
For furtber information apply to

. HERM, STOLTZ & €., Agenis
Avenida Central, 656.74
Ju-bb-ea

Rio de Juuelre
XX

H.A, L.l
. . . American Lins)
(South American Service)
The fine Mail Bteamer

RHAETTA

expected (row Buntos on the 25th July 1907, salls
on the 26th at 12 noon.

Bahia, Lisbon, Leixdes, Boulogne
and Hamburg

These magulficent aud fast steamers, bullt espe=
ciaily for theBraziliun trude and fitted with the latest
improvements ofler Lo first class passengers the high-
est comfort,

All steamers carry a surgeon und a stewardess

Free conveyance on Loard supplied for passens
gers aud luggage.

The Compuny issus let elass tickets to Puris and
Loudon.
For freight apuly to the broker,

Wm. R. MeNiven,
18, RUA DE 8. PEDRO
Aud fur passnges and other information to

Theodor Wille & C.

Avenida Central, 79
ab-bl-eo

The Royal Mail

R. M- s- P- team Packet Company

Under contract with the British and
Brasilian Governments for carrying
the mails,

TABLE OF DKPARTUKKE

Date Blesmer Destination

Bahia, Pernambueo, St. Vin-
cent,Lisbon, Leixdes,Vigo,
Cherbourg and Southamp-
ton.

July 21| Denube....

Santos, Montevideo and Bue-
nos Aires.

81| Avon.. ., ... |Bahia, Pernambueo, Lisbon,
Vigo, Cherbourg and Sou-

thumpton.

Santos,Montevideo and Bus~

Aug, 12]|dmazon....
nos Aires.,

Special attention i drawn to the following :

Holders of first-clags tickety, single or return,
may break their voyage vt any intermediato ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESBAGERIES MAR{lL.
MES Comp's Steamets,

For freight, passages, and other iuformation

No. 73, 1¢ de Margo, lst Hloor.
E. L. HARRISON, Reprosontative.

XX

h ~bi-ea
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SAILINGS FROM THE PORT OPF RI0O BE JANEIRO ARRIVALS AT THE PORT OF SANTOS }
During the week ended July 19th, 1967 During the week ended July 19th, 1907
DATE | NAME OF VESSEL|  #Lae ria Ton- | ¥os TON-
- . RAGK VATE | NAMIC OF VRSSBKIL ¥1.Aa6 RIG NAGE FROXM
July 18| Olnda...... voeos [ Brozilian, S. 8. Mandos July 18| Rhostia . [German.. .. 8. 8. Hamburg
18| Fucuman . .|Qerntan,.... do i | Hamburg 18| Dago ....... Nor W egis Bargue Rio de Janeiro
18| Troja..... o do do 14|Sardegna . 3. 8. Buenos Ajres
13V Royston Gr, nuge,_ British., .. do Buenos Aires 141 Alston. do Cardift
d 13| Corrdentes,...... Gorman. do R. G. do Sul 14| Sicilia. do Geunoa
. Brazilia do Antouina | dntwesp City do Hull
. [German, do santos 10! tatita...... . Brazilian, , | do Rio de Jauneiro
.| Brazilinn do S. Jodlo da Barra 16{San Lorenzo Argentine. . do Buenos Aires
- . |Spuuish. - do Lartados 16| Guasca ..........|Brazilbm. .. do Paranagud
.| British,.,.. do 2. G. do Sul 16l Araguaya. . | British,,... do Buenos Aires
. do Barque 8, Thowas 16| Avon .. . do do Southampton
A Brazilinn... 8. 5. Porto Alegre : 16]./. S, Cos. . |Portuguese.| Schooner Oporto
. q do do 17| Guajaré.. .| Brazilian... . 8. Pard
sor 14| ¥prranga...i..., do do Pelotas 17| Ariadue.. .| British.. do 5| Hall
14} Ferrerr a Machado do do Cabo Frio 17 Aragunr; - | Braziliau do Macau
do do Pard . 18| Florianopolss... .. do " . do G| Montevidéo L
- Italian ..... do Buenos Aires 18| Les Andes.. .|French .... do 2,527 | Genoa .
do do Geaon 18| Heidelberg . i German, ... do 2,145{ Bremen 8
Austrian.,. do Fiume 191 Argentin .| Spanish,.:. do 2,206 | Barcelona I
Germun. do S$. Franeisco 19l Lewisham.., .. British..... do 1,784 ]| Rosario i
-t Briti: do Buenos Aires i
Brazilian, ...| Schooner 27 | Macahé .
Guajard, . do 8. 5 927 | Santos i
Damata, . |Austrian ... do 1,185(8. Franciseo | SAILINGS FROM THE PORT OF SANTGS * g
-1Brazilian...| Schooner 47| Tijucas ) :
-{Ereneh.....| 8. 5. River Plate During the week ended July 19th, 1907
German. .| Scl 3 Pampator .
N Rinzilian... do - 5| Tijueas |
Freneh..... s .s. Buenos Aires TON-
Belgian ., .. do New York DATE | NAMIC OF VESSK1L FLAY R1G6 NAGE ToR
- British.....| - . do. . 27 [Havre
do do Soutl
Spnmsh,.._ do River Phite July 13| Unrdo , . S. 3. 383 [ Paranagud
18| Castilisan Prince. |British. . do Rio G. do Sul 18| Cosditie . do 1,970| Buenos Aires
19| Afendoza. .. . [Italian ., ., do Buenos Aires 14 Sardegna. do 32261 Genoa
191 Ré Umberto do do do 14! Sicilia, .. . do 3,234| Buenos Airey it
19 Crawn Pr British..... do 6| New York 1b{ Calder on. .|Belgian,.,.. do 2,667 {New York H
19| Bellena. do do New Orleans 16| Bellena .. I British.,,., do 1,729] New Orleans i
19| Iris. .| Brazilian. .. do Mandos 16| Crown Primee. ... do do 1.626 [ New York
19 Industrial . . do do . Laguua 18 Guasca .......... Bn.wili.m. . do 277 | Rio de Janeciro :
19| Teizesrinka . do do 957 | S. JaZo da Barra 16| Natiba. . do 553 Porio Alegre -
19| Julio Macedo, do Schooner 2| Cabio Frio 16| dragraya . Bnlhh ..... do 6,634 | Southamplon i
1V Hoon ., . do do 6,882 | Buenos Aires i
1T Antwerp Yeers do do 2,026] Havre v
- 17|San Losenzo....,| Argentive, . do 547 Buenos Ajres H
g 17} India Austrian... do 1,797 do
-[‘ 17| Gloria .| Brazilian, .. do 253 | Iguape
i = 2 B 3 13| Engenia... . do Schoeuer 24 | Guaratula
i M gREYWE 3 N 18] Fontos German.,.. 5. 8. 8,599 Hamburg
i . lg Bahia. do do " 38,106 do s
IH 18| Florianopolis Braziliun. .. do b76| Rio de Janeiro
i! PORTABLE . 181 Les Audef. e French do 2,527 ) Buenos Aires
‘i 1 PUM p - JD; Argentino ... ... Spanish.... do 2,206 do
” STEAK 5
i “THE VAI..IAHT i ! FOREIGN VESSELS AFLOAT
i
!

IN 10 DI JANEIRO HARBQUR
v July 19th, 1947 :
Date of " N Date of ‘
entry STEAMERS ‘ entry SAILING VESSELS )
8 June 2| Mereddio......... May 7 b A. C'Brien.... Tons H
i July 8\ Ludgate...... * l‘l‘Nmrums » {
i > 8| {ndiana, ... B > F. A, Lovitt . »
4 » > s 2\ Alfhild ... >
» 3 June G| Hermdal ..., s
> > B 7! Varkuook >
] . > 8|Tafalla... >
S : > » 23 Murianna »
MERRIWEATAIA - » » » 25| Eurydice . » -
. ¢ Tiverton » > 26 Veca...... >
For Washmg Fruit Trees. s 18| Red Crosiil ) > 2| Glooseap.. il s
if tan I 281 7 .
Irrigating Crops, Filling Tanks, i Warace. i : - Tralpr 00 3 .«
Watering Cattle, Fire Protection O Vg i : o Do|Dpnksides. e 3 ;
=and General Pumping. s 13| Ethelwalda.. .. Jwly Blddas........... s !
> M{Mersario, P 1 8t Warrior E |
- . + 17| Gutrsine.. PR > 7| Amazon. 2 ;
Siraple in Construction. Weight 63 cwt. > 18| Mar gar ida o s 19| Wardwis ) ) i
. : 18! Bellannck . > 19| Furst Bulow '
| - Writa for Pamphlat 829 VX, I8l corsian . : *
» | Sirocco....... >
| MERRYWEATHER & SONS, S ; ;
i : 63, Long Acre, London, W.C.
= . Tuotal —Tous 49,3u9 Total—Tons 21,493

IN SANTOS IHARBoun

Patent Burean N L

Date ol . Date of . N !
entry STHANERY entry BAMLING VESSELS 3

SOLIGI’I’OR OF PATENTS AND TRADE MARKS - ' :

OF June 28| Rosettr.
July | Hernadu

Tons 4,420{Fuly !B|Dago ..........., Teus 637 |
v RTI21 s 16(/. S Costa....... » B

SOUTH AMERICA S0 Kars Fery s v 8460 e
s 12 Mtalian Privce. > LYY
» 13| Khaetia, .., > 4,141 3
. » 14 diston a 2,063 i ;
s 17 Asiadne., .o L0 Y :
. & ‘ ‘O s 18} HMerdelbesg ... > 2,145 f f
] . . Total—Tons 28,865 Total—Tong 837 !

No. 16, RUA GENERAL: CAMARA, No. 16

OET & CHANDON 1900 Vintage. ‘I
RIO DE JAI\EIRO (BRAZ") best Champagne in the l\larket.g(}nn l;g
Caixa do "orrefo (P.0 Box) 314 — Teleqrams "Buschmann-mo" Lad at Crashleys. o

et
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‘RIVER PLATE LINE...

[.Loyp Brazireiro
OWNERS
M. BUARQUE & Co.
AVIENIDA CENTRAL, =2, 45 06
R10 D JANEIRO

' NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pussengers and cargo services for Uruguay,

Yaraguay,
Argentinag and Matto Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

s Sailings From Rio:

NORTH LINE.......... Every Sunday at 10 o’clock a. m

RIO GRANDE LINE... Thé Ist, 7th., 14th., and 23rd.,

. . every mouth, at 12 noon, .

Once a month,

The 4th. and 20th. every month,
at 12 noon,

The 11th, and 28th, every month
at 12 noon, .

OUnce a month {Departures not
Atixed.) . - .

Twice a month (Departures not
fixed.)

Are in connection with the River
<Plate Line, departures from
Moutevidéo or Buenos Aires.

NEW YORK LINE.....

-8TA,CATHARINA LINE
'SUL DA BAHTA LINES
SERGIPE LINE.........

MATTO GROSS0 LINES.

. FLEET
Alagoas Goyaz. Florianopolis.
Brazil, Sergipe. Santos,
Mandos. Mayrink. Planeta.
Maranhdo. Victoria. Satellite.
Olinda. Aymore, Prudente de Moraes.
Sdo Salvador. Estrella. Iris.
Pernambuco. Fagundes Varellu, Amazonas.
Fspirito Santo Grao Pard. Quarajé.
Braganga. Diamantino Ladario,
Matto G'rosso. Mercedes. Nioac.
Marajo. Rapido. dtapemirin.
Cozipd. Rio Verde, Cahy,

26 BUILDING
For Cargo, Passages and (eneral Data Apply to the
Head Office & Agencies

Academia Moderna de Linguas Vivas
~ BERLITZ METHOD
Director in .Brazil and Portugal :— HUBERT BRUNS

RIO DE JANEIRO 840 PAULO
Avenida Central, 131. Rua 15 de Novembro, 9.
LISRON OPORTO

Rua do Alecrim, 20 A. Rua 846 da Bandeira, 259,

Practical instruction by highly trained professors in PORTUGUESE,
French, German, Italian; Spanish, Russian, Japanese, and English.

THE FREIGHT MARKET

British. Fuirplay of June 27th says: ©There is very little
difference to report in tle condition of the homeward markets, Conl rates,
however, from Wales arc better, the rate to Rio de Janeiro being 14s to
145 3d.”

Argentine. Bad weather, persistent reports of a shortage in maize,
the unexpected rise in wheat and a decidedly pessimistic attitude assumed
by shippers, have combined to weaken rates, in spite of & few sailings in
ballast.” Merchants are playing the old game of lack ot interest and pessi-
mism in general and Owners are following up in the same old way of
fighting for any rate btainable, and leaving Old Nick to take care of the
hindmost: Merchants have followed this nstute policy on several oecasions
this year, with much benett to themselves, and fairly heavy loss to
Owners. 'We quote the following from B.A.

To Bahia and Pernambueco 20/, to Ielotas 26/, to Porto Alegre 28/, to
Desterro 16/, to Autonina 16/, to 8. Francisco (Paranagus) 16/, to Rio
Graude 16/, to Santos 12/, to Rio 12/. With the usual 1. to 2/ extra
from up-river poris. The Times of Argenting, July 8th.

Loenl Market.—The forward engugements for the week woreas
foilows :— .

Per 8. 8. Baaia,...... for Hambuwrg ...
» » » Sicilia....... » Genos,
Crow o Halia.eeeses » »
» » » Heidelberg .. » Antwerp..

4.230 bags of coffce
7500 » ¥ »
500 » » »
700 » » »

PURGEN =~ The ideal aperient

GﬁRBL‘NT COFFEE 'PREIGHT RATES
FOR THB WEEE ENDED JULY I9TH, 1907

Amsterdam..covves vonreainas
Adeu via Trieste, ... .
Antwerp 1.000 kilos, ..
Alexandria®®...... ....
Alicante ... .iiiiunn..
Algiers via Marseilles...... vees
D1Erie. s ivsiiieniieeerennnn
Aguiles, v.viviiiiiiaiiiia.,
»in Southampton.
» New York. .
» Hambwg.. ..
» Rotterdam, Ant.
werp or Bremen,
- » DBuenog Aires..
Bassofah.. ... . ...l
Barcelloua..........

Algos Bay

vie Hanihiorg *

» Trieste...,..

Beira ¢ » Southampton......
» Rotterdam, Antwerp

or Bremen.........

Bilbao ....ieeeiiennn e
Bremen. ........00
Bordeaux, 900 kilos. .
Bombay via Trieste.,, ..
Braila**............
Brindigi**... .....

Buenos Ayres per hag.
Beyrouth** ...........
Cadiz (Spanish line).....

Cadiz via Genoa or Marseilles. .
Do wia Hamburg............

Calcutte vie Trieste.... .
Carthagena «vooveeneieiiiannn
Do via Genoa or Marseilles
Do via Hamburg..........
Colombo.....oovs .
Corfu®*. ...
Currachee,
Corumnna .......oooevuen
Do vie Hamburg.
Cavalla**..
Christiania,
Cepenhagen dir
via New York.
» Hamburg......
» Buenos Ajres*,
» Southampton...
» Rotterdam, Ant-
werp or Bremei..
Constantinople™ .. ...........0

via New York...
» Buenos Aires

» Bouthampton

» Hamburg.......

» Rotterdam, Ant-

werp or Bremen.

Cape Town

Durban

vin New York. .

. » Hamburg #.
Delagon ) » Southampton....
Bay » Rotterdam, Ant.

» werp or Bremen..

vie New York.......
» Hamburg..... .
v Bouthampton....
» Rotterdam, Ant-
‘werp or Bremen..

» Buenos Aires ....

Iyt
London

Fiame...voovireaennnsveen oee
fialatz**,
Genoa 1.000 kilos..
Gibraltar viu Genoa
Gijon........e.e
Hamburg..... .....
Havre, 400 kilos,......
Honghkong via T'rieste...
Kobo vie T'rieste. .. .. ..
Liverpool.........c0v0e
London 1.000 kilos............
e ... Do (options)...
Malaga... covieiienns coniaas
Do vic Genoa & Marseilles....
Malta...... do do .
Marseilles 1.000 kilos..........
Messina™ . ... ...l
Metelino **,. -
Moutevidéo per hag. 60 k
Mombassa via Trieste...... ...
vie New Yorh ...
» Hamburg .....
Mossel Hay { » Bouthampton..
» Rotterdam, Aut-
werp or Bremeu,,
Mostaganem-Marseilles or Genoa
Naples ooverrirenvecene cenes
New York, Liners per bag......
N. Orleans Liners »  » ......
Odessa ** o ivininnnnnen
Oren... .
Pasajes.....ooe oo
Do Hamburg liner:
Palma de Mallorea...
Penang via Triesta...
Palermo. . oo vieeensanns

Rotterdam. o oiosiies vaeines e

Rio
50/- in full
50/-& 5 °f,
40/& 5 °/,
64 fres. in full,
56 fres. in full,
62 fres. in full.
50 fres. in full,
73.50 fres. n full.
42/6 &2 1/2°f,
42/6-&5 °f,
42/6 & 2 142 °f,

42/6&21/29°,
42/6 in full.

108 fres, in foll,
35 fres. in full,

58/ in full,
5/-& 3 °j°

78/6 &21/2°/,
56,50 fres. in full.
40/-& 5 v,

40 fres, & 10 °f,
50/-& 5 °f

T1.00 fres. in full,
60 fres. in full,
18200

69 fres. in foll,

35 fres. & 10 °f,
66,50 fres. in full.

55/-&5 °/,

50 fres. in full,
66.50 fres. in full.
54/- in full,

50/-& 5 °f,

66.50 fres. in full,
50/-& 5 2/,

53.50 fres. ju full,
54/- in full.

66.50 fres. in full,
62/- in full

42/6 & 5 °1,

12/6 & 5 ¢/,

37/6 & 2 1(2 °fo
374G in ful

37)6 & 2 1j2 °f,

37/6 & 2 1/2 °,
61.50fres. in full,
50{- &35 °f°

4906

206& 212,
26&2 12,

42/6 & 212 °f,

70/- &5 ¢/,
78/6 in full.
T0)- & 21/2 °f,

70/- &2 1/2 0/,
50 &5 °/,

50/- & 9 1/2-9/,
50/~ & 21/2 9,
50/- &2 12 9/,
47/6 in fuil.

40/- &5/

71.50 fres.  in full,
40 fres. & 107/,
€6.00 fres. in full.
56.50 fres in full

66.50 tres. in full.
62 fres in full.

40 fros &10 v/,

56 fres in full,
71.80 fres in full
18200
55/-&6°,,

T0/- &5 9],

60/- & 21/2 "J,,
50/- & 2 1/2 9/,

50/- & 2 1/2¢/,
64 fres in full.

b4 fres. in full,
85a. &5 Y/,

3be. & 5 ¢/,
66.50 freyin full,
62 fres. in full.
60.50 fres. in full
54/ iu full.
63.60 fres in full

&b °

66,50 fres, in full,
01,50 fres, in full,
G4 frey in full.

40/- & 59/,

Santoy

50/- &5 o/,

35;- &5°f,

60 fres. & 10 °/,

50 fres, in full,

46 1/2 fres. & 10 °/,

76 1/2 frcs. in full

84 fres. & 10 °,
38142 fres. in full

55/-859),

56.50 fres. in full
353(- & 5°f,

85 frew. & 10 9/,
50/- 5 °f,

62.50 fres. & 10 o/,
54 fres, & 10 °/,
18500

75 fres. & 10 °f,
38.50 froe.

55/- &5 9/,
50/&(:5‘. iéofull.
50/ &5 9f,

GO fres. & 10 of,
50/- & 59/,
§3.50 fres. in full

63 fres. & i;“/,
37/6 &5 9,

55 1/2 € . & 10 97,

1

!

354, & 5 9/,

67 fres. & 10 ¢/,
40 fres, & 10 °/f,
5€ fres. in full
656,50 fres in full
33/ &5°

38.50° fres,
88 fres. & 15 9/,
40 fres. & 10 %/,

55)- &5,

58 fres, & 100/,
48 1/2 fres. & 109/,
35¢. &5 o,

62 fres, & 10 Yo
5 fres. & 10 °f,
60 fres. in full

60/ &5/,
60 frey. & ]5“{
B7 1/2 fres, & 189/,

5 fres. & 10 ¢/,
85/- &5 °/,

¥ ‘Toielnoa Buy & Boira the lrelghts ‘must be pald here or fu Hamburg,
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55/-& 5°
60/frcs. iu/g'ull
60 fres. in” full
63 fres. & 10 9/,

58/-&5°, . -
56.50 fres, iv. full
. 60,60 fres, in full
.. 606.50 fres in full,
50 fres in full

Rangoon via Trieste s..ouuunos.
San Sebastian..... b
Bantander ...\
Bamsoun **.....
Bevilles.oooviviiiiiiiiianii, - 80 fres. in full
Do via Genos or Marseilles.. 66.50 fres. in full. —_
Bhanghai via Trieste.... ...... 65/-&5°/, 65/- &5 °),
Smyrna*..............cco.... 61,30 fees in full, 53 1/2 fros. & 10 °/,
Bouthampton 1.000 kilos ......., 40/-&5°/, 32/6 &5 °/,
Buez vie Trieste ............. B0/&5°/, 60 fres. & 10°/,
Do via Genoa or Marseilles... 64 fres. in full. —
Balonica®®...... . 61.50 fres: in full. 55 1/2fres, & 109/,
Bulina** ,,. 69 fres. in full, 62 fres. &10 °/,
Tatagonne. ... .. 50 fres, in full 50 fres. in full.
vvese 66.50 fres. in full.
-d0/- & 59, -
62 fres. in fall,
50 fres. in full. 50 fres. in full.
66.50 fres. in full, -

476 5°f° —
66.50 fres. in full. 67 1/2 fres, & 10 °/,

Trebizond **
Trieste. .
Tunig**,
Valencia. . .

Do via Genoa or Marseilles
Valparaiso (options) .uusceasnsn
Varna*™....oi0vaeen ceves

sesrvensn
Terllaase

Venice v enoa or Marseilles 60 fres. in full. 40 fres. &5 °/,
Vig0eevesesvsnervanse . 56.50 frs.in full.  38.50 fres.
Yokohama via Trieste . 65/- &5 °f, 65/- & 5 °f,
Zangibar via Trieste..o........ B65/- &5, 55/« &5 °/,

* Royal Mail Bteamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

WesT CoasT PORT®

Punta Arenas....eee.veceness. 45/ & 59, 45/ &5 °/,
60/ &5°%, 60/ & 5 ¢/,
45/ &b °/, 60/ & 5 °/°
a0/ &5¢/, 50) & 5 °/,
60 &5°f, 50/ & 5 °/,
50/ &b5¢/, 50/ &5 °f,
. BOf &5°9, 50/ & 5 °/,
. b0) &5°f, —_
. 4b) &5°f, —
. 50/ &b6°, —
e . 45] &5, - -
do (option) .. ...... . 47/6&5°/, -

IF you want to malke a delightful present
send to Crashleys for a case of Moet
& Chandon 1goo Vintage. Special Dry
Champagne.

PURGEN — The ideal aperient.
 dompany Meekings ard Reoporls

ST. JOBN DEL REY

For the year ended February 28 last the following results are shown: '
Tons raised, 146,065; tons crushed, 139,040; Morro Vello bullion,
689,286 oitnvas (79.461 oz. troy); average per ton, 4.9 oitavas; gold
reslised in Loundon £263,755. Proportion of mineral reje ted, 4.8 per
cent. Average recovery, Ist process, 293, 81/4d. per ton crushed;
average recovery, 2nd process, 7s. 111/2d. per ton crushed; iotal,
37s. 73/4d. per ton orushed. The oitava sold for 7s, 73/4 d. Brazilian
exchange for the company’s drafts averaged 15,966 d. per mil reis, After
proyiding for interest and preference dividend, the directors propose an
ordinary share dividend of 6d. per share, payable Juue 28 {and tax at 1s, °
in £.) The net profit for the year, £47,77Y compared with that for the -
previous year, shows & falling off of £5,113, fortunately a smaller re-;
duction than could have been hoped for, considering the many adverse -
circumstanees under which the mining operations were ¢carried on, espe- !
cially during the first half of the year. The bullion realived £25,377 less |
than that of the previous year, due to the smaller output of mineral from |
insufficient labour force. Every etlort has been made to overcome the la-~
bour dificulty, and with partial success. Inadequate Jlnbour force mot:
only lessened the output, but delayed the development work. More rapid :

rogfess in carrying forward these works will le made when additional |

abour f-rce is obtained, The reverves of mineral at Fehruary 28, 1906,
between horizons 14 and 9 measured 750 ft. vertienl, and at an average
of 1,200 tons per ft. vertical represented 900,000 tons. The years stoping
to February 28 lanst amounted to 146,000 tons ; about 150,000 more tons
will be stoped out by the time horizon 15 is rendy for stoping, thus redu-
cing the mineral contents from horizons 14 to 9 to about 600,000 tous; to
thege reserves will have to be added the mineral th+t +iil be laid open be-
tween horizons 15 and 14, and also in the eastern reserves of the No. 2
mine, which, on the basis of past experience, will raise the mineral laid
open to over 1,000,000 tons, for the extraction of which ample power and
all worlk, with the exception of the «“ F'’? Shaft, have been provided and
paid for. With regard to the wortgage bonds cf the first and second issue,
£ 83,420 have been discharged, and £ 96,580 of the £ 180,000 raised
remain practically the only debt of the company ; £75,435 of these bondy
fall due for payment on March 1 1908, and it is expected thut the majo-
rity of holders will renew teir bonds for a.furthier period of three or five
years on the termy now ruling ; hut the company must be prepared to pay
off those bonds the holders of which may not be disposed to renew, and
part of the amount required will have to be taken from the profils of this
and of next year. The direct.rs have no power under the trust deeds to
reissue honds once paid off ; but they can facilitate the transfer of the
bonds that would otherwisehave to be paid off to shareholders who signify
their willingness to purchase the bonds and renew thew before February
28, 1908. ‘These bonds will be transferred free of expense to the buyer,
and be recewed for n period of three os five years at his option, and carry
Interest, as at present, at the rate of 7 per cent. per sunum. The amount
xo taken up will lessen the pressure upon the profits of the next two years
and leave & larger proportion uvailable for dividend on the ordinary
share capital.

PURGEN = The ideal aperient.

Reitivay Tews and Gubergrise

SUNDRY TRAPFIC RETURNS

Milenge Latest Earnings Reported | Aggregate to date
Rutlway p—
eek or
1907 1906 Mouth. I 1907 1906 1907 1906
Braz. Gt.
H Feb, 85:114¢| 26:4398] 72:2608| 59:896¢
South... &) 10} 10|y, 32:51es| 30:1788| 103:77es| 90:0748
Leapoldinas 1,478 1,460[July 18th| 16,827 25,081 565,778I 478,381

e Karnings reported in pounds, 5 in milreis.

Decrees 6,493 and 6,524 respectively authorised the ¢“Brazil Railway
Company” and the “Sorocabana Railway Company’ to carry on their
business in the country.

~= Constructiou of the railway from Formiga to Goyaz was inauga-
rated on 16th inst.

~- The widening of the gauge of the Central Railway branch to
S. Paulo iy to be actively pushed ahead.

~ O Jornal do Commercio states that a group of Freach holders of
the Sapucahy Railway intend to petition for the forced lignidation of this
company for non-payment of coupons.

— We are officially informed that Mr. F. B, Barrow (director of the i}

Leopoldina Railway Company, Limited) has been appointed a director of
the Beira Railway Company, Limited, in place the late Mr. Alfred Beit.

!

'MERRYWEATHERS'

“ VALIANT ”
STEAM PUMP.

The “Vafiant” s adapted for
every kind of Pumping Work

INCLUDING
Fire Protecion, Waler Supply to Housss
and Farms, Watering Cattle,
| Irrigating lang.

Lightest and most powerful Pump
on the Market,
WRITE FOR PAMPHLET 829 VX,
MERRYWEATHERS, 63, Long Acre, London, W.G.

Havket Regorls

Pernambuco, 10th July, 1907,

Coffce. Last sales were at 65600 to tripiche, of new crop very
little so far has come in and that of poor quality owing to late rains,
Plant:rs have shown a desire to sell ahead at about 63000 but no one
seems to care to do anything.

Beans. A weak market and new erop has been sold at 282000 to
298000 per bag, nbout 1,100 bags have comein From Rio which are retail-
ing for what they can get. With thelate rains 8 good deal of Iand will
have been planfed and given. decent time henceforward there will be
plenty of beansin another three montbhs.

Milho. ‘i his market is also on downward track and probably a good
lot of the second plantings will eventually come to maturity. Coastwise
some 4,000 bags have been received and more is expected which was
bought when price here was much higher. Today’s value is about110a
120 reis per kilo,

Farinha. Large supplies have been arriving from the Country and

. the price has dropped to 53000 per bag with little disposition to purchase. .|§5:

Dealers now hold large stocks whilst there is absolutely no export demand.
Freights. Cargo exceedingly searce and Liners aro going away in
ballast, vates 10/ sugar, 1/4 Cotton and 15/ Cottonseed.
Exehange. 15 8/16 Bank with tendency to 1/32 more as bills ave
snid to be offering from some outports at 15 5/16, here the highest for bills
50 furis 15 9/02 and scarce,

[ July 23rd, 1907,
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ARTICLE 3 OF THE STATUTES

}
13
The objects of the Company shall be ;_
P I. ‘To regulate purchases and sales of cofee for future delivery, between the parties interested ; to register the ]
{l eontracts, adjust the deliveries, receive and pay the resulting differences and fucilitate, generally, the liquidstion of ‘
' business in futures, undertaking, when it shall be judged convenient, the functions which are the attributes of */Caisses’.
of Liquidation and Guaranty.
’ I. To eclassify and arbitrate the quality of coffee by national or foreign standards, adopting methods which
afé-‘nlrendy established or which shall, in future, be established for this purpose. :

III. To decide the qualities and estimate the values of coffees represented by warrants, and to issue the
récessary certifientes, -
IV. To deal in coffee but only in so far as is necessary in making deliveries in liquidation of business in
. fatures, transacted by third parties. )
4 ] V. To grant advances against ecoffee deposited in guarantee, When general warehouses shall be established
preference will be given to advances against warrants.

V. To incorporate and to co-operate’ in the foundation and to subscribe shares in enferprises which directly

interest the Company.

Rules for operations in coffee for future delivery.

;
. Chapter X Contracts and Registration. R
¥ Lt » II  Brokers and Brokerage.
! : T » I Manager and Secrcey.
3 3 C » IV Liguidations by Diflerence.
U » V  Liguidations by Delivery.

» VI Inveices.
B ) »  VII Graders.
; ' » VIII General Dispositions.

Additions to Rules,

Yor operations on the Sio Paule Marvket.
Grading Department.
. : Grandigs, Gradings for Export.
e . Valuation of Warrants.
Banking Department. .
Payment of Involces and Liguidation Notes Dbefore
. muaturity.
Advancés against Warrants,
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Rules for Operations in Coffee for Future Delivery

CHAPTER I
CONTRACTS AND REGISTRATION

Art. 1. On the completion by the contracting parties,
of a purchase aud sale for future delivery, the broker will
at once malke out the respective notes handing one copy to the
seller, another to the buyer and the thied in the formi of a
proposzl for registration, to the Company,

Art. 2. The proposal having been accepted the Company

' will make out the contract, in the terms of the brokers note, and

have the same sigued by the buyer aud seller, without delay.
Art, 3. The contract being signed will then be registered
in the books of the Company after which it will be filed.
Art. 4, Should one of the contracting parties requiie the
contract for any purpose the Company will deliver i_c against a
receipt for snme and after the same has been registered by a

notary publie, tite cost of which will Le borne by the intergsted_

party. .
Art. 5. Each contract can only be for one specified month

- and must be for & multiple of 1,000 bags, up to a maximum of

5,000 bags, beyond which each further 5,000 or part thereof
requires g separate contract.

Art. €. On registration of & contract the Company will
deliver to the operators certificates, signed by the manager, to
which are attached coupons of 1000 bags each, and which state

. the quantity negotinted, the price and the month in which

delivery isstipulated.

%2 'The cerlificales of purchase, printed in Liue,and
those of sale, printed in red, remain in the possession
of the operators who will return the eoupons attached
thereto to the Company in the act of liquidation.

Art. 7. 'The contracts shall be registered in two sets of

- books designated by the numbers 1, 2 and 8 which are : —

No. 1. General Register in order of the numbers of con-
{racts.

No. 2.
rator.

No. 8. Register showing contracts due in each month,

2 I.  One of these sets of hooks shall be wsed for
registering operations ou the basis of type 4, the other
for those on the basis of type 7.

¢ 1I. These bocks, together with the coniracts,
shall remain in the care of the manager who is respon-
sible for same, .

Art, 8, From each of the contracting parties a registra.
tion fee of Rs. 53000 per thousand bags will be collected, puy-
able on liquidation.

Art. 9. The Company does not guarantee the fulfilment
of the contracts ; the responsibility as between Lhe contracting
parties only ceasing upou liquidation.

¢ The Company, however, assumes complete reg.
ponsibility, equally as regards the purchaser or the
seller in the cases provided for in Arts. 28, 50, 52
and 53.

Art. 10. The Company shall only acecept for registration
contracts betwean established business houses, reserving in all
cuses the right to refuse any proposal and to limit the number
of fransaclions registered by any firm without giving reasons
therefor,

Art. 11. 'T'he eontracts registered are not transferable, nor
can the term be extended.

CHAPTER II
BROKERS AXD BROKERAGE

~Art. 12, The Company shall only accept contracls nego-
tiated through an iutermediary (broker) which profession is
open to all in relation to the Company and the number un-
iimited.

Art. 13, The proposals for registration shall be made on
forms supplied by the Company,and the intermediaries making
uge of them shall be held to have bound themselves to abide by
the present rules,

Art. 14, The Company will collect from the parties
interested, on the liquidation of the contract, a brokerage at the
rate of 150 reis per bag, payable, 75 reis by the seller and 75
reis by the purchaser,

Art. 15, The brokerage shall be divided bebween the
Company and the intermedinry in the proportion of 50 reis to
the former nnd 100 reiy to the latter.

Art. 16. "The Company shall make out the accounts of
brokerage due monthly, and shall pay same fo the intermedin-
ries, for account of the operators, during the first two working
days of the following maonth,

¢ "The operators failing to pay the brokerage within
the siipulated time, the intermediarios shall be obliged
to fmnedintely refund brokerage puid to them in
advanee by the Company.

Register showing the engagements of each ope-

CHAPTER III
THE MANAGER AND SECRECY

Art. 17. The Manager and staff shall be nominated Ly the
direetors and are obliged to observe the greatest secrecy regard-
ing the business of the Compahy and the engagements of the
operators. :

Art. 18. The breaking of this seerecy shall mean the

immediate discharge of the employee, whatever may DbLe his-

grade.

® Art. 19. The registers referred to in Art, 7 shall be in the
special care of the manager and their exhibition, even to the
divectors, is strictly forbidden, except in the cases hereinafter
provided for,

Art. 20, When for what shall be deemed good and-

sufficient cause, the directors shall judge an examination of
the registers to be necessary they shall consult with the Fiseal
Couneil and, having obtuined the consent of that body, then
proceed with the examination,

Art. 21, For the purpose of preparing the half-yearly report
the directors and Fiseal Council have, however, the right to
examine the said registers during one week in January and
July of each year, without any previous formality.

Art, 22, The account books of the Company shall always
be at the disposal of the directors.

Axt. 23, The Manager, as proof that the registers are always
kept written up to date, shall each day at 5-30 p.m. cause to be
affixed to the notice-hoard a certificate showing the balance of
the said books which shall show :—

a) The sales registered during the day.

b) The number of hags for which contracts are
open,

¢) The number of filidtres of 1,000 bags ench of
which samples have been handed to the graders,

d) The numbers of certificales of quality in cir-
culation which are still current,

Art. 24, In the event of absence or indisposition the
Manager shall be substituted by the Sub-Manager,

CHAPTER IV
LIQUIDATION BY DIFFERENCE

Art. 25. Tn order that a liquidation may be made without
delivery of coffee it is necessary that an operator shall have
bought and sold, for the sume month, equal quantities of the
same type of coffee and that he therefore Dpossesses in hiy own
naie au equal number of biue and red coupons ; he shall then
receive or pay the differences in prices within the periods
hereinafter stipulated, '

¢ 'The liquidation of a contract shall not be consi-
dered complete, even in eases where a number of purcha-
ses is set off by an equal number of sales, until both
barties to the contract shall have fulfilled all obligations
which are impesed upon them by the said contract.
This shall also hold good in cases where one party
liquidates by difference and the other by tender or
receipt of coifee,

Art. 26. The operators may deliver the liquidation notes,
which should be made out on forms supplied by the Company,
ab any time previous to the month in which they full due, but
they must in any ease be handed in before 3 p.m. of the ante-
penultimate working day of the suid month,

¢ I. The purchaser who shall not have delivered
his liquidation note to the Company before the last day
of the month preceding that for which lis purchase
was made, must be prepared to receive coffee during
the first days of the month indicated foi delivery.

¢ II. Contracts are considered open for purposes of
delivery until the purehasers shall have sent to the
Company the respective coupons and liguidation
notes,

¢ TIL. 'The responsibility of the contracting parties
between themselves and towards the Company shall
not cease upon delivery ot the liquidation notes, but
shall exist until all the obligations imposed by the

contract, or by these rules, are completely complied

with.

Art, 27. The Company will receive differences against the
operators at any time during the month in which the operation
fulls due up till 3 p.m. of the ante-penultimate working day
thereof.

Axt, 28, The differences in favour of operntors whieh shall
have been received by the Company, under the terms of Art. 27,
ghall be paid out during the first two working days ot the month
fellowing that in which thie operation fell due.

Art. 29. When an operation shall be liquidated between
the actunl parties thereto, both shall immediately send to the
Company the respective notes, thut of the debtor being
accompanied by the resulting diffevence, without diseount,
which shall be paid to the ereditor on thz same day.

¢ It is indispensable that the words “in liquid-
ation'’ be written on the proposal for reglstiation Ly
the intermediary who, in closing the business shall
confirm verbnlly to both parties, the faet that the
purchage and sule are in liquidation of n previous
operation,
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Art. 80. When, in different liquidation notes for the same
month, differences shall be shown Loth for and against an
operator these shall be set oft gauinst enel other and, it (he
balanee Le favourable, payment shall he nmde to bim in
accordance with the terms of Art, 28, or il vafivourable he
shall pay the differeuce in necordance with the terms of Axt, 27.

Art. 81 Operators failing (o pay differences under the
stipulations made in Artg, -

=7 and 28 or differences due helween
the conventional and confract prices on liguidations made by
delivery ,of coffee, shall be conzidered defaulting and the fuet
shail be conmunicated without delay to the inlerested parties,
who must then take the necessary stops,
¢ When an operator shail be deelared defaulting
he other parly Lo the coutrael shall, the Jiguidation
note being already delivered, immiediately withdrw
the same, suostituting it by another in case fresh cover
is arranged,

Art. 82, An operator whe has purchased and sold equal
quantities for the same month may nol deliver coffee to the
Comipany under any of the contracls which constitute the
cover,

CHAPTER V
LIQUIDATION BY DELIVERY OF COFFEE

Art. 83. Operators who may may wish to ligquidate their
engagements by delivery of cotfee shall deliver the sumles to
the Company tegether with the coupon of sale a special form
provided for sueh purpose at any time from the penultimate
day of the month preeeding that in which the operation falls
due, up till 3 p.m. of the ante-penultimate day of the mounth for
which the coffee is s31d.  No extension of this period is admis-
sible.

Art, 34, A seller with contracts open who does not deliver
the coffee within the period marked in Avt. 83 will be held a
defaulter and immediate notice given to the parlies interested,
for them to tale the necessary steps.

Art. 35. The samples shall be in duplicate vepreseniing
filieres of 1,060 bags and put up in tins contuining 300 gramimnes,
bearing labels furnished by the Company and shall bear no
indiention as to the identily of the seller.

2 I, The number of samples shalll not exceed 20
for each filiere or 1,000 bags, i.e, a filidre of 1,000 bags
must not comprise more than 20 separate chops. No
chop suny contain less than 10 bags.

2 II. Swnples must be handed in to the Company
before 5 p.mi. and on the ante-penultimate working day
of the month of delivery before 8 p.m.

Art. 86. On presentation of the samples the deliverer shall
pay a classifieation lee of 50 2¢is per bag which is not returnable
even should the filiére be rejected as not salisfying the require-
ments of Art. 45.

Art. 37, The Company shall, in the order of delivery of
the samples, give a dislinguishing number to each filidre of
1,000 bags, which, after registration, shall be handed to the
graders from whom the name of the operator shall be with-held.

¢ Grading of the samples shall begin at 7 a.m. of
the day following that on which they are reeeived and
when, from accumulation or for any sufficient reasol,
it is impossible to grade all coffee delivered in one day,
additional time shall be allowed for this purpose and
the parties notified thereof,

Axt, 88, Should a selter refuse to accept the grading given
by the Compuny he may, on payment of a fee of 25 »éis per
bag, withdraw the filitre in question within the period of one
hour. Should no complaint e received within that time he
shall be held to have acceptled the elagsification,

¢ In the advice to the seller of the result of the
grading the hour at which it is despatched sball be
mentioned,

Art. 89. The grading being accomplished and the respect-
ive certificates of quality being issued and all other formulities
complied with, the Company shall then, beginning on the first
working day of ench mouth, circulate the filieves amongst the
purchasers for that month,

Art. 40, The purchaser with contracts open to whom it
shall fall to receive any of the filidres in circulation must aceept
the delivery, whicli shall be aceompanied hy the certificate of
quality appertaining thereto and the necessary invoice, against
which he must deliver up immediately the respective coupon
of purchase and make payment of 'he nole of difference
between the eontract ar 1 the conventional prices,

Art. 41, When delivery shall be made by n scller on
aceount of a contraet whieh ig still open on the part of (he
buyer, the filitre muy be delivered Ly the Company to the said
buyer, agningt whom the seller shall issue the invoice direct.

Art. 42, Samples shall be delivered by the Company to
the buyers before 4 p.m,

Art. 43. Certificates of quality shall Le valid for three
months from the dalce of issue, being, however, invalidated hy
the withdrawal of any lot from (he filitres to which they refer,

Art, 44, During the period in which a certificale is valid
under the terms of Art, 48, the filidre may be delivered in
liquidntion of eonlraets, u fee of 25 réis per bag being paid every
time it is o used.

%2I. Should the certficale, however, have been
uged in an operntion which is nob vegistered in the
ks of the Compuny the fee shall be 50 réis per bug.

2 IT. The fee ghall Lo puid upon representation of
the saniples, aceonipaniced by the certifieate and coupon
of sale as well e i Vi3t of the oy Lo which the sumples
refer, minde wut on o special form supplied by the
Company,

%2111, In order that the invoice may De jssued
the sume day, the ahove miust be handed into (he Com-
puany’s office before 3 .., alter (hat hour the invoices
will only Le issued on (he day following.

Art. 45, Busincss shall Le done i coffee on the basis of
cither type 4 or type 7 of the New York Exchange and any
coffees Letween {ypes 8 und 5 are deliverable on the basis of
type ¢, and on the Lansis of type 7 any coffeer between types
6 and 8, diflerences being caleulated on the following scale : —

Type 3 200 réis above,

O THEIBASIS OF TYPE 4 Type 4 Dasis.
Type 5 200 véis below,
_S Type 6
OX_TUE!BASTS OF TYPE 7 ) Type 7
Type 8

21. When the average quality of a filidre deliver-
ed on the basis of type 4 shall be above type 5 some
lois of a grade as low as 25 boints below 5 may be in-
cluded. :

2 II. When tlie average quality of a filiere del-
ivered on the basis of (ype 7 shall not be above type 6
some lots of a grade as high as 25 points above 6 may
be tendered. No lots below {ype 8 shuil be accepted.

2 111, No damp, badly dried, stinking, painted
or adulterated coflees are tenderable,

2 IV. Every filitres which does not meet the con-
ditions herein laid down shall be c.nsidered untender-
able and returned to the seller.

z V. Operations on (he basis of type 4 may not
Le set ofl aguinst those on the basis of type 7, or vice-
versa, for the purposes of liquidation,

Art. 46, The difference between ench type shall be 50
points and the graders shall give the cerlificates of quality in
multiples of 5 points,

Art. 47, Ench point shall be worth 4 réis for ea¢h 10 kilos.

Art. 48, Coffee delivered in liquidation of contraets must
be stored in Santos #t the time the sumples are presented, either
in any private warehotiges, in those of (he Dock Company or
in those of the Companhia Paulisin de Arnuzens Geraes, all
risks and responsibility tor weight, quality, insurance, safelteep-
ing, bagging, ete., being for account of the seller during the 30
days usance which the invoice accords.

Each bag snall contain 60 kilos of coffee, and the bagging
must be of jule, new and unstained by travel. Should sacks
made of aramina fibre come to have general aceeptance these
may be used. .

Art, 49, Bhould the receiver of a filidre encounter z dif
ference in quality between the original samples sent him and
the coffee which composes the delivery he nmiust at onee notify
the Company, reiurning the certificute of quality.

¢I. The Compnny shall then cause fresh samples
fo be drawn whicl shall be compared by the graders
with the original smples: the difference shall then be
stated and the classification niodified accordingly.

2 11.  The value of the difference shall be debited
and credited (o the respective parties, and should the
invoices have been liquidated, or should the liguidation
have been made divectly between the parties, the Comn-
pany shall emit the necessury notes, (o be pzid on pre-
sentution.

¢ I1I. Besides (he difference in quality the oper-
ator delivering the coflee shall pay a fee of 50 réis per
Lag on the number of bags whose quality shall have
been ehallenged.

¢ IV, Bhould the difterence encountered alter the
grading of the coffee the Company shall immedintely
issue a new certificate o replace that originally issued,
which shall thereby be cancelled,

CHAPTER VI
INVOICES

Art. 50. A conventional price shall be fixed weekly by the
Company as the basis on which invoiccs both of purchase” and
sale shall be made out. A price shell be fixed for type 4 and
another for type 7, and shall be buased either on the averuage
price of contruels registered for the monih in Jiquidation or on
the eondition of the market, but shall in every case be below
the market price of the day., Ounce the notice of the conven-
tional price is posted up in the ottice of the Company sueh basis
shall be adhered to until further advice. Should 1he contract
price be below the conventional price, the former shall e
adopted in the invoices.,

TI'he neeesary formalities of grading having Leen complied
with, the scller fn conformity with Avis, 45, 46 and 47, will
make out an involee wgainst the Company on (he conventional
price fixcd for the tinte being, necompanying this with x note
of the difference between the price ns stipulated Ly the eonlract
nnd the eonventional price, The invoice baving been issued
the Compuany assumes, ag regords the seller, (he responsibility
ot the purehaser, afler payment of the ditfference note within
the specified tine,

|
|
1
|
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Art. 51, In the ease provided for by Art. 41 the invoice

" ghall pass direetly between the seller and the buyer in whose

name it shall be made out, the Company limiting itself to

sending the necessary advices and to pressnting the notes of the
fees due, which are payable on presentation.

2 Ininvoices issued directly between the contract-
ing parties the same system of a conventional price
shall be adliered to.

Art. 52. The invoices of the sellers shall he on printed
forms furnished Ly the Company and ave subject to the con-
ditions and customs of the Santos coffee market in all cases not
provided for by the present regulations. The notes of difference
hetwecu the contract and the conventional prices shall be made
out on special forms and are payable, at the Company’s office,
24 hours after being handed in.

%2 Should coffee have been delivered under & con-
tract upon which the purchaser shall fail to falfil his
obligations, the seller shall be obliged to effeet, o new
sule in cover, or the coffee in question shall be re-in-
voiced to hin.

Ioven after liguidation of the delivery this disposi-
tion shall be cffeclive should the speeial ¢ireumstances
provided for arise.

Art. 53. The Company shall send its invoice to the pur-
chasgers, under the conditions of Arts, 40, 45, 46, 47, 50 and 52
assuming towards said purchasers the responsibility of the
seller. A note of the difiereuce between the ecorventional and
the contraot prices shall acecompany the invoice payable, at
the Company’s office, on the same day or, at the latest, before
noon of the day following,

%2 I. Where a delivery shall have heen made to
any purchuser wwder a contract on which the seller shall
fuil to fulfil his obligations within the statutory time,
the receiver shull be obliged either toreturn the coffee to
the Company or to make n fresh operation in which he
appears as buyer, the original invoice being cancelled
and substituted by another.

' #This provision shall still apply even when the dele-
very shall have been liquidated, should the special cir-
cumstanees provided for avise.

2 II. Tor all effects of these Rules the purchaser
shnll be eonsidered defaulling who fails to pay the note
of difference between the contract and the conventional

' price within the stipulated tinte, and the Company
=hall have the right to insist upon the return of the
invoice.

Art. a4, The invoices of the Company against purchasers

shall be duted the day on which the coflee is delivered and
those of sellers, against the Company, on the date of issue of
the eertificate of quality or in aceordance wilh Art, 44.
. Art. 55. The deliverer of u filidre even when the certifieate
Iias been used more than once shall always be responsible for
the weight, quality, condition and sufelceeping for a period of 30
days as provided for in Art, 48,

Art, 56. On the due «ute of the invoices the Company
ghall hand to the purchasers the delivery orders for the coffee
they have to retire when the respousibility of the Company
=hall cease, i

. & The orders delivered to the Company by the
sellers to be passed on to the purchaser must Lear the
words “‘entregue-se’’ (deliver) over the signature of the
holder of the coffee,

CHAPTER VIL
GRADERS

Art. 57, All deliveries of coffee shall be graded by two
experts appointed by the directors and paid by the Company ;
their numes shall'be affixed to the notice-bonrd of the Company,

Art. 58. Whilst under contract with the Company (he
graders shall he debarred from undertaking classifications on
behalf of thivd parties, =

Art. 59, No clagsilieation shall be earried through without
the presence of hoth graders and in the unavoidable absence of
either o substitute shall take his place.

The substitute indicnted by the two graders
shall Le appointed by the direetors,

Airt. 60. Should the two graders disagree ng to any clagsi-
fication the Manager shall call in as arbitrator o commissario
or exporter and the decis’on of the mujority shall be final,

Art. 61. The expeis shall apgpear in the grading room
day at 7 a.m. and proceed with the classitiention of the samples
which shall have been handed in on the preceding day,

Art. 62 The certiflentes of quality, destined for eiveulation
slml{ be issued Ly the Company without details, the m'emg(;
;_;lr:;dmg of the filitres nlone being given, and are not challenge-
anie,

CHAPITER VIII

GENERAT, DISIOSITINNS

Arl. 63. The Company reserves the right to deduct from
any payments due (o the operators any sims which they may
be owing to the Company, that is Provided that sueh suing are
already dve or fall due at the same time, -

2. The above digposition shall also apply to all
other persons who mainfain relations with the Com-
pany, in identical circumstunces.

Art. 64, The present regulations shall be subject 1o modi-
fication, amplification or restriction when and how the Company
shall judge necessary, but such alterations shall in no way
affeet the contraets alieady registered.

2. 1. Should these alterations, however, be to the
advantage of the clients of the Company they may be
immediately applied o the eontracts already registered
but not yet liquidated.

¢ 1T. Before alterations of the regulations may
enter into foree they shall be, in due time, affixed to the
notice-board in the office of the Company.

Art. 65. Through ihe nature of ils services the Company
is obliged to arbitrate in any disagreement between the oper-
ators,

Art. 66. Any doubt which may arise on any point not
cevered by these regulations shall be deeided by the directors.

Art. 67. In the ease of inferruption of railway communiea-
tions, sirikes and othier unforeseen eventualities which may
seriously affect or paralyse traffie in SBantos for more than three
days, the Company mny extend the term of contracts for so long
as {he irregularity may last, duly affixing a notice to that effeet
to the notice-board.

.

Additions to the Regulations, for Operations on the
Sio Paulo Market

4. Coulracts of operations in coflee for fulure delivery
made in 8ao Panlo and admitted toregistration by the Company
are subject to the same rules as are in force for Santos with the
following modifications.

3. The Compuny does not guarantee the execution of the
contracts which it may register (Art. 9.) and the responsibility
between ihe operators is complete until the final fiquidation
of their obligations,

C. In the liquidations by delivery of coffee, where the
Company assumes entive responsibilily aiter the exchange of
involces in its nnme (Arts. 50, 52 and 53) all the customs of use
and wont current in the Santos market shall be in force, in so
fur as the Rules may not cover the point in question, Even
though the contracls be made between and aceepted for register
by firms established in 8o Paulo the deliveries shall take place
in Suntos,

D.  Contracls made in S&o Paulo may be set off ngainst
others made in Santos, provided Lhat, in (he terms of Art. 25,
the operator possesses, in his own name, equal number of blue
(purchase) und red (sale) coupons, due in the same month and
for the same type ol coffee, and the differences settied within
the stipulated period. The term for payment to the Company,
in 8. Paulo, of debit balunees on liquidation holes, expires at
3 p.m. ofthe day preceeding the ante-penultiinate working day
of (he month.

Z. Contracts are permilted between parties, one of whom
iy established in 8. Paulo and the other in Santos.

L. All deliveries of coffee no matter in which of the cities
the parties to the contract are established mwust tuke place in
Bantos, and if the coffee be despatched from $fio Paulo the
delivery shall take place in the warchouses of the Companhin
Docas de Santos or of the Companhia Paulistn de Armazens
Gernes, wherg it must be stored before samples are sent in for
grading. Thelatest date on which samples can be received for
grading is the afternoon previous to the ante-penultimate worke
ing day of the month in which delivery must talke place.

G. The coffee having been stored in the warehouses of
either of the ubove mentioned companies within the period
fixed in paragraph F., whih period cannot be extended,
sumples shall be tuken for grading after which the delivery
will be made as laid down ia Chap. V of the Rules, excepting
that Art. 38 does not apply in this case.

I, Deliveries of coffee by thie Company to purchasers
established in 830 Paulo shall be made In Sunlos, o written
advice being sent, followed by the invoices and other necessary
documents, whilst {he samples shall be held at the buyers’
orders, in the oflice of the Compaiiy.

I. - Bao Poulo operators may make any payments, due by
them to the Company, either at the head office in Santos or at
the branch office in Sio Paulo, always provided that the
periods fixed by (he Rules are duly observed.

J. Coutracts made in Sdo Paulo shall only Le considered
to have been registered when, after having been duly signed by
the econtrneting parties, they are entered ut the Hend Oftice of
the Company, proof of such registration being the emission of
the respective certificates to the operators,

I, For all purposes of these rules the operntor shall be
considered defanlting who fails in the compliance of his obliga-
tions within the stipulated time,

Grading Department

GRADINGS

The Company undertalkes ag the grading of nny quantity
of coffee by the types 2 to 9 of the New York Coflee lixchange,
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The fee for grading shall be 100 reis per bag, payable on : . .
presentation of the samples. ! COHlpﬁﬂhlﬂ RﬂngtI’&dOI‘& de SﬁHtOS
Along with the request for classificatien the note of present-
ation must mention the warelhouses where the coffee is stored. COXNTRACTE Nowsvooonna.
Samples shall be in duplieate, in tins containing 300 grammes,
bearing labels turnished by the Company. The undersigned,
On completion of grading the Company shall issue the Messrs......,.... ... e .., a8 buyers
necessary certifieate of quality. and Messis.....,. e e ,’ as gellers

GRADINGS FOR EXPORY

The favour which the gradings of the Company hiave met
with in European and Americun muarkets hias led the Company
to extend the facilities for this service by the issue of special
certificates for those coffees destined for immediate exportation.

These certificates showing all details of the grading shall
be forwarded by the Company directly to the purchaser abroad
together with samples by which the ¢nality of the shipment
may be checked. The exporters shall furnish the Company
with all negessary information, and with the name and address
of the purchuasers,

The gradings shall be accordiug to types Nos, 2 to 9 of the
New York Coffee Exchange, having s difference of 50 points
between the types.

Samples shall be in duplicate, in tins containings 300
grammes each, bearing labels furnished by the Company, which
will retain one series of samples, .

The price of grading, including freight on box of samples
shall be 100 reis per bag.

VALUATION OF WARRANTS

The Company for a fee of 30 reis per bag undertakes the
valuation of coffees represented by warrants.

For this service it is essential that the coftee be sampled by
employees of the Company, for which purpose the person
interested shall give a written order on the warehouse where
the coffee is stored. On completion of the valuation the Com-
pany shall issue the necessary document,

Banking Department

The Companhia Registradora de Santos effects at rates of
interest, discount and other conditions which may be agreed
upon 1—

TIwm:-Payment in advance of invoices for coffee deli-
vered in fulfilment of contructs registered.

I1I. Payment and receipt, in advauce, of halances
of liquidation notes for operations in coffee registered
in its books.

III. Advances against warrants issued by the
Companhia Docas de Santos or by the Companhia Pau-
lista de Armazeus Geraes, after due valuation of the
coffees represented thereby, or after said coffees have
heen classified according to the types of the New York
Coffee Exchange.

declare having negotiated between themselves the following
purchase and sale of coffee, in accordance with the eonditions
of the Rules of the Companhia Registradora de Santos, to which
Rules this contract is subjeet, and through Mr,, !

Vizoo...... B ) bags ofcoﬂeemstlle
brice of RS...... cererenes (il .....) per 10 Lilos,
on the bnsm_‘ of New York Exchange type 4, for delivery during
thp month of. ..., PR PP 1d.... at cellers’ option,
said delivery to be made in Sartos

Santos....,... PRI PI P £

Signature of Buyers,....

)
Bignature of Sellers. . ... ‘

Companhia Paulista de Armazens Geraes

HEAD OFFICE IN SANTOS

POST OFFICE BOX No. 263 TELEGRAPIIC ADDRESS “WARRANT”

Directors

. EbpwARD GREENE, Esq., President. (Director, Messrs. E.
Johnston & Co., Ld.).
PERSTO DE SoUzZA QUEIROZ, Esq., (Messrs, Souza Queiroz,
Amaral & Co.).
A. G. MONTEIRO DE CASTRO, Esq., (Manager, Companhisa
Registradora de Santos).

Manager

HARRY G. Esrtinn Esq,

Fhe Company receives coffee in deposit, also undertaking _

hagging &e.

Issues Certifieates of Deposit and Wavrants on coffee stored,

Advances freights and undertalkes the transport of coffee
from the Railway station to ils warehouses.

Receipts and other documents referring to coftee stored in
warehouses of the Company, will bear the gignature of one of
the three Directors, in addition to (hose of the Warehouse
Superintendent and Manager exacted by the Regulations of the
Company.
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MESS AGH

OF THE
President of the State of Sdo Paulo, Dr. Jorge Tibirica, to the
Legislative Congress

GENTLEMEN OF THE STATE LEGISLATIVE CONGRESS :—

In coming for the third time to fulfil my constitutional
obligation of giving you an anccount of the march of public
affairs and of indiculing to you those measures which I
consider necessary for the good and weifure of the State, let my
first words be the manifestation of my feelings of joy ut your
auspieious reunion and of my desire that your wise and
thoughtful assistance in public affairs may be fruitful in be-
nefits to the State.

Administration

During the period which has elapsed since the last Session
of Congress the attention of the Government has been given to
the execution of the administrative plans then promulgated 3 its
prineipal efforts have been directed to the development and
organisation of important public undertakings necessary fo’ the
public weal, and the benefits already aceruing from some of
these repay the efforts and saerifices made to obtain them,

The Government, inspired by its zeal for the greater inter-
ests of the State, has paid the greatest attention to the questions
arising out of (he economic situation, attemipting to rouse the
produeing elasses, especially the agriculiural class, from the
state of depression into whiclh they have fallen, and has used
its best efforts to satisfy the exigencies of our state of deve-
lopient, thus endeavouring to merit the confidence placed
in it by the public, whose energy and dedication to Inbour
has elevated our State lo the prosperous condition which
it enjoys.

Elections

General elections took plnce during 1906 for the Federal
Congress and for the choice of a President and Vice President
of the Repubilic,as well as bye-elections for filling two seats falling
vacant in the Federal House of Representatives, and others in
the Btate Congress, and of Town Councillors in various Muni-
cipalities, Justices of the Peace were also elected in new dis-
tricts, and also in certain districts in which these functionaries
had not been chosen at the proper time, or had been unseated
by the courts. .

In all eases the freedom of the ballot was fully maintained,
and vo disturbance of public order touk place.

Public Health

The sanitary condition of the whole State remains excellent.
No epidemic Las sppenred either in the eapital or in outlying
districts.

Yellow fever. Sfo Paulo has for the last three years
happily been free of yellow fever. During 1906 not a single
casge occured in any part of the State,

Smallpox, It may also be said that Sfio Paulo is free of
smallpox,one case, and that a mild one, having been introduced
from Europe, with the result that thirteen eases were notified
in the Capital. No case occurred in the interior of the State,

Bubonie Plague, In Santos and at five other points in the
North of the State a few cases of bubonie plague appeared, but
the promptness of the mensures taken prevented the spread of
the disease. Prophylactic nieasures are still being taken in the
infected districts to prevent any recrudesceuce.

Trachoma, Granular conjunctivitis or trachoma was at
one time endemic in certuin zones, affecting a considerable
proportion of the rural population.

The Government having coie to the conclusion, based on
the study of the extension of the evil, that it was a matter of
urgent necessity to fake immedinte and aective measures to
combat the disease, organised a special service for prophyiactic
and remedial messures, issuing for this purpose Decree No. 1395
of September 8, 1906. 'The results obiained during the sbort
period which has elapsed since the publication of the decree
are most encouraging.

Tuberculosis. 'T'uberculosis is the disense which every
where presents the greatest coefficient of mortality. It is not
surprising therefore that so many deaths in our State are due to
it. Private initintive d'rected to the foundations of sunatoria
for prophyluxig and treatment >f this disense are worlby of
public support.

Demography. During the past year there took place in
the Capital 10,175 Lirths, 1,656 marriages and 6,027 deaths.
TFor the whole State the figures are 98,123 births, 17,019 mar-
vinges and 64,315 deaths, Although these figures are incom-
plete, as the coastnl and Northern population maintaing its
attitude of hostility to registration of births, they still show a
balance of 33,808 of births over deaths.

Sanitary Service, The work under the charge of the
Dircetorate of ihe Banitury Service has been ewrried out with
regularity, In accordance with Deerce No. 1343 of January
27, 1006, published ior (he execution of Law No. 432 of August
3, 1896, the whole Stale has been divided into fourteen Sanifary
Distriets under Ingpectors, In this manner the Saniary poli-
eing of . - State is canied out with improved resulls.

Lunatic Asylum
The Sanitary condition of the Lunatic Asylum las been
on the whole good. "The average number ot putients was 946,
hut of these 57 were private paying guests. The statistios are
as follows 1 —

Patients under treatment at beginning of year. 925

i reeeived during year.............. . 252 1.177
Patients discharged......,... . 67

’ died............ 157

7 stillunder treatment............ .. 953 1197

It is nggessary to build 2 wing for violent cuses and a
special hospital ward for cases of illness,

Medical Aid Institutions

Medical aid institutions due to private initiative continue
to render valuable services to the public. Such are the Hospi-
tals of the Capital, Santos, Campinas and other places in the
interior, the Maternity hospital, the Pasteur Institute, the
Clemente Ferreira and Candido de Souza Dispensaries, the
Polyclinica, the night refuges (albergues nociurnos) and other
institutions of a simiilar character both in the capital and in the
interjor.

Public Instruction

It is a most encouraging fact observed in our State that the
accomodation of our publie schools is sought with insistence,
even competed for — a characteristic sign of the stage of deve-
lopment at which our people have aurived. While in older and
more cultured countries methods of cocrcion have to be em-
ployed to secure school attendance, here the schools are
overflowing with pupils, and are insufficient to aceommodate
the great nmnber of children annually applying for admission.

The Government hrs used every effort, within the limits
of the Education vote, to provide the greatest number possible
of schools, giving the preference to lnculities as yet unprovided
with the beuefits of instruetion,

At the commencement of the present presidential period,
there were 62 groups of schools and 567 single schools at work,
At present there are 76 groups and 1,141 single schools, an
increase during the past three yenrs of 14 groups and 574
single schools.

However, the deficiency, though reduced, still exists, and
hundreds of children annually are excluded. This state of
things is not in accordance with our progress, and should
disappear.

In order to put an ena fo it, however, an expenditure com.
mensurate with the end to be attained must be ineurred, and it
appenrs necessary to levy a special tax for the formation of an
edueational fund in order that thejnecessities of education may
be dealt with. If education remains as it now is, a charge upon
the ordinary finances of the State not only will the present evil
remain, but with increase of population it will become a still
greater burden.

It would be of the greatest convenience if schools situated
in suburbs were Uansfeired to the Municipalities, those in
country dictricts and at the centres of townships remaining
under Government.

The Inspectorate of Education needs reorganisation, admi-
nistrative tunctions being taken over by the Secretarint of the
Interior, and the number of schiool Inspectors being raised to
fiffeen in order to cope with the increase of work,

T'he programme of work laid down for single schools eannot
bre retained ; even in suburban and central schools it is impra-
cticably ambitious.

The work should be standardized in accord with the ¢lass
of the sehool. Programmes for suburban schools should be
very modest, those for central schools of n more advanced
character.

The programmes of complementary (secondary) schools
and of the Normal Schools also stand in need of revision. In
the tormer the courses of trigonometry, imechanics and astro.
nomy should be suppressed, and techinical zoology or agricul-
ture substituted, according to the needs of the districts wherein
the school ig situated, and in addition u grounding should be
given in commercial bookkeeping lo both sexes. From the
Normal Scliool programme should be exeluded nstronomy, me-
chanies, anatomy and physiology, and the study ot Portuguese
literature, technieal zoology, and agriculture substituted, a
special ehair for these subjeets being founded. T'he female stu-
dents ulso should be taught commercial bookkeeping.

Ag the special conditions necessitnting the admission of
graduates of the seeondary schools and gy mnasia as clementary
teachers no Jonger exist, ns was noted in my message of 1905, the
provigions of Art, 1, paragraph, and Avt, 2,3 8 of Law No, 374
of SBepteniber 3 1895 should be repealed,

A mieasure which appears to me to be ndvantageous is the
abolition of competitions for the illing of vaeant teneherships
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or professorial chairs, nominations being mede freely and con-
sidered Lo be temporary, nnd being declared permanent after
the lapse of a determined period und the verification of certain
conditions.

It is necessary to revise the disciplinary educational code.

School Inspection. During the past year the Inspectors
visited 72 groups and 997 sehools. The inspection eould but be
partial, and the results of it inappreciable, for the reasons al-
ready pointed out.

The number of places without schools on December 81 Jast
was 1,846, of which 135 have since been provided.

In 70 municipal districts there are 291 schools locally main-
tained, with an average attendance of 500,

Grouped Schools. In 72 groups working in 1906 24,536
matriculations took place, of whieh 23,525 were of national and
1,011 of foreign children, During the current year the 8. Josio
group, in the capital, the Cagapava and the Avaré groups have
been founded and that of Villa Bella vestored.

Later on groups will be started, having already been created,
at Cambucy, Porto Feliz, Capyvary and other places.

Model School. Matriculations to the number of 463 took
place at the Model Sehool, 216 beihg boys and 248 girls; 40
students completed the course.

- Kindergarten. 'The number of children matriculating was
185, distributed as follows: — 1st period 43 ; 2nd period, 44
3rd period, lst section 47, 2ud section 51. During the year 18
pupils left.

Seceondary Schools, The number of matriculations reached
1,042, and 225 completed the course. The figures for the five
sehools during the year were as follows ;: —

Capital. Matriculations- 813, Eliminated 85. Failed 50.
Promoted 162. Graduated 66,

Itapetininga. Matriculated 196, Eliminated 47. Promoted
111. Gradualed 88.

Piracicabu, Matriculated 149, Rliminated 10, Failed 16.
Promoted 95. Gruduated 28.

Campinas, Matriculated 181. Eliminated 10. Failed 16.
Promoted 100. Graduated 46,

Guaratinguetd. Matriculations 208, Eliminated 20, Fail-
ed 11. Promoted 125, Graduated 47.

Normal School. The classes of the normal course worked
regularly. The number of matriculations was 309, distributed
u8 follows: —  Ist year 149 ; 2nd yewr 52; 38rd year 57; 4th
‘year 51. Of these 9 lost the year, 5 did not appear, 56 failed and
239 pussed ; 188 were promoted and 51 graduated, .

The teaching of the French and English languages is being

arried out in a practical manner. The pupils are being taught
to read and to speak the languages, as well as learning the
grammatienl rules.

*In the ¥chool library 2,857 volumes were consulted by 8,768
persons.  There are about 10,000 volumes on the shelves.

Gymnasia. During the past year 267 pupils matriculated
at the two Gymmnusian—187 ot that of the Capital and 80 in
Campinas.  In that of the Capital 23 were elimated, 25 did not
appear at the examinations, 75 failed, 58 were promoted and 6
bassed at Lhe end of the 6th yoenr of the course, At Campinas
15 were eliminated, 61 promoted and 4 passed out.

On April Ist of {his year a new Gymnasium was opened at
Ribeirfio Preto in accordinee with Law No, 1045 of December
27 of last year.

Polytechnic School, The various courses continue to work
with ndvantage.

) At the examinations for the School year 1905-1906 carvied
out in June of the past year 124 students entered. Of these 100
passed in various courses, 14 failed to appear or withdrew, and
10 fuiled to pass.

During the Sehool year 1905-1906 Jjust ended class attend-
ance was satisfactory, as nlso was (he practical work, 165
sludellls_huving eutered, of whom 383 are ouvintes.

In view of the multiple applieations of electricity, constant-
Iy b.ecmning of more importanee, it is necessary to inslitute a
special cottrse in this branch of work in the School,

It is also necessary to equip the School for the teaching of
Astronomy, and to enlarge the garden area.

Seminaria de Edacandas
Theé number of pupils renuains unaltered at the legal limit
of 100, the 15 vacuncies which oecurred having been filled.
T'still think that a Qifferent course ought to be given fo the
edqc:':tion:nl nicthods of the Semivary, with a gpecial view to
training the girls in matters broper to their sex, and thei the nge
of leaving the establishment should be fixed.

0

Public Library
A greater number of (he public have visited the Public
Library during the pist year, 9,127 books having been
consulted by 8 887 persons,
’l‘hes_e ligures as compared with those of the previous year
show un inerease of 227 consultants und 296 books issued.

Paulista Museum

‘I'hie collections have been augmented not ouly by purchase
but by g.iﬂs, and by exchange oflf)uhlicu(i:ms. yoye
During the past year 44,619 persons visited the Muscum,

Statistical Department and Archives

’.!‘he work of transferring these Departiments to the houses
acquired and fitted for reception an the prage Dr. Jotto Mendes
und the largo Sete de Setembro has beel cotupleted.

The eommission appointed to seleet and classify historical
doctimen’ nd papers of importance have already caused to he

burnt many useless and valueless papers, and is continuing its
work with activity.

The statistical work carried out is incomplete for lack of
sufficient means. However, in the section refating to births,
marriages and deaths the numerous statistics now classitied may
serve for the formation of a judgment on the demographie and
sanitary conditions of the more important municipal distriets
of the State.

By an elaborate calculation of this Department, based on
the vital statistics for the quinguennium 1901-1905 the popula-
tion of the State has been estimated at 2,861,176 inhabitants,

Diario Oflcial

The Journal. ‘The Diario Official was in 1906 published
285 times, an average of 1,750 copies being printed, or a total of
498,750 copies and 5,468,750 pages for the year. Official annonn-
cements cost 51:676$300 and private anncuncements bought in
a revenue of 18:5758000 Bales of single numbers produced
271$400.

The Printing Works. During the year 1,203,610 leaflets
were printed, and also 126 books, with a total of 136,884 copies.
Work for the Senate, State Secretarints und public Depurtments
cost 67:819§806, and that executed for private persons produced
45%600. Sales of printed matter realised 194$000.

Boolk-binding shop. The number of books placed in
wrappers was 104,275, and 2,314 volumes were bound ; 81,900
leaflets were cut and sewn for the Seecretarinls and the
Congress. These services cost 27:7718261. For private persons
204 volunies were bound, realising the sum of 365000,

Justice and Public Safety

Organisalion of the Secretariat. Law No. 1,006 of Scptem-
ber 17,1906 was at once carried into effeet, promoting the office of
Chief of Pulice into a Seeretaryship of Stute, and eoncentrating
in the hands of one otficial the direction of everything concern-
ing justice, order and public safety,

The new administrative apparatus, as I had hoped, works
smoothly and well, without friction or difficulty arising out of +
its muitiple relations and with economy of time and trouble,

In its bureaueratic branch this reform has eimplified
procedure, rendering unnecessary the duplication of papers.

On aceount of the simplification of procedure just alluded
to, a number of functionaries became unnegessary in this
Department, SBome of these have been drafted to other De-
partments which were shorthanded, while the greater number
Liave been employed on newly inaugurated work, which is
now in progress,

Fer the execution of this lnw Decree No. 1,414 of October
24, 1906, was published. This Decree Inid down Regulutions
for the Scerctariat of Justice and Public Sufety, disiributed the
work of the bureaux, reorganised the entire service, gave legal
status to certain services alrendy existing de fucfo, such as the
Aunthropometric Cabinet, and ereated others such us the cabinet
for Complainls and Claims, the Lost Property Office and that
for the identification of unknown corpses,

The permanent police (Policia de earreira). The reform
inaugurated by Law No. 1,006 of 1966 was intended (o complete
that initiated by Law No. 979 of December 23, 1905 which
instituted the permanent police force.

Public order and safety have benefited greally by the insti-
tution of this foree, s nlso has the State of Sao Paulo,

A police force without politics and in consequence impar-
tial ; paid, and so able to devote their whole time and altention
to the prevention and repression of crime; with professional
competence, that is, with special knowledge of the law and of
legal proeess indispensable to a force whose business it is to
guarantee and secure liberty, honour, life and property, this
police force is o most useful institution to the State of S%o
Paulo, which has adopted i,

Apart from the foregoing, ils members are strangers to the
digtricts wherein they ave stationed. hey are linble to removal
or dismissal without appesl by administeative order, to the
great advantage of the State, T'odny (he removal of a good
ofticer who is unfortunately incompatible in his actual station,
or the dismissal of a bad one, are simple matters of adminis-
trative order.

The benefits aceruing to the Stale from the remodelling
ot the palice foree ure evidenced by the order and tranquillity
reigning in all places where delegates ot the new force are
stationed.

Police service. In anccordance with the dispositions of the
two laws previously cited, the police service of the State of
8o Iaulo is immediately wuder the Seeretary of State for
Justice and Public Safety who, throughout Paulista terrvitory,
directly or through his auxiliaries, exercises administrative
and judicial police powers,

The departmental hiernrehy is organised as follows:—
Firstly, there are two auxiliary delegutes with permanent ju-
risdietion throughout the munieipal distriet of the Capital, and
oceasionally by order of the Seeretary of Stute throughout the
whole Stute.  These nre Delegates of the first elass.

Then come the delegates for country distriets, stationed ab
the principul town or seat of munieipal government, with ju.
tisdiction throughout the munieipality where they nre stationed
— and eventually, by order of the Seetelary of State, throughout
other municipulittes forming part of the saine comares (Aug.
county), ‘These are Delegutes of Lhe second to the fifth elass.
The only distinetion between them is in Useir rates of pay.

Finally, in each munielpality of & comaren there is o
Delegate of the glxth elass, a layman and unpaid,

o.h_;

o,




o..r'.

July 23rd, 1907.] THE BRAZILIAN REVIEW 9

Furtbhermore, in each district of & municipality there is a
lay sub-delegate and an inspector in each ward. In Santos, in
addition to above, there is the Maritime Police, with one officer
and two ussistauts,

The Public force. The Public Foree, subordinated to the
Seeretariat of Justice and Publie Safety, which mobilises and
distributes it, is organised as provided by Laws No. 1022 and
1027 A of November 13 and 30, 1906, and is at the disposal of
the police authorities. With this organisation, in part initiated
but a few montlis ago, I have assured the efficient nmaintenance
of public order, and secured the means of repressing breaches
of the peace.

The Public Force of the State has merited the special care
of the present Government. In order to secure a solid military
training and the inculeation of the spirit of discipline indispen-
sable to a good police foree, an agreentent was rmade with
France, who for thut purpose lent us some distinguished officers
of her glorious ariny.

‘With zeal and dedicntion, with a love almost which lends
distinetion both to us and to France, Colonel Balagny and his
officers have realised the objects of their mission, turning our
men into smnrt soldiers, thus showing what ability aud ins-
truction will do when provided with the requisite raw material.
The ofticers and men of the Public Foree huve shown their
ability to respond to the wishes of the Government and to the
efforts of their French instructors.

I have caused the system of drill used in the Pwblic Force
to be published. The following volumes have nlready appear-
ed ;: — A4 Hscela do Soldado, a Escoln da Secgdo and a Ls-
cola da Companhia, for the infantry ; @ Bscola da Cavallaric
a Pé and o Escola da Cavallaria « Cavallo for the Cavalry.

While providing for military instruction, the Government
has not neglected edueation, Two courses have been arranged
for the force, with various elasses ; one is intended for officers,
the othier for enlisted men. Furthermore, a course in police
dufies has Dbeen arranged, destined specially for the Civie
Guards, in which they are taught their duties and obligations
as regards the publie, with whom they are conslantly in con-
tact, and as regards society at large, the security of which they
are maintained to guarantee.

Decree No, 1358 of April 19, 1906, regulaling tlie Pay
Deparinient of the Public Force, was issued. This civil depart-
nient is working well, and is housed in the headquarters of the
Civie Guards.

By decree No. 1407 of October 8, 1906, regulations for the
conduct of the Benefit Society (Caizu Beneficencia) of the Publie
Force, created witbout onus to the State, were established.
The Bociety, managed by oflicers of the Foree and audited by
the Becretary of State, is working well,

Order and Public Tranquillity

Policing of the Capitul. A new police division of the city
has been made in order to equalise the work of the delegates,
and by Deeree 1425 of December 29th, 1906 a redistribution of
the sub-delegacies was effected.

The Civic Guards, under the new organisation established
by the last Public Forces Law and in uccordance with the
orders of the Secretary of State, has been employed to the
exclusion of siher branches in policing the streets.

The preventive police have been energetie and severe in

ment of these persons in the Correctional Colony. During the
first half year the police obtained 220 convielions for vagabon~
dage. Of these, 23 foreigners were deported by order of the
courts.

Strikes. In the beginning of May of last year workmen of
various trades declared themselves on strike, many of them
wishing for anadvance in the rate of pay and all of them the

- fixing of an eight-hour day .

At No. 2 Travessa da 36 there was established the so-called
Federagdo Operaric composed, so it was said, of representat-
ives of various trades, and with a legal existence, but with a
numerous body which deliberated on impositions and sent
ullimata to employers — in fact, a body which controlled and
directed the strikes in 8fto Puulo, aud later extended its activi-
ties to Suntos, Campinas and Ribeirfio Preto,

At first ealm and respecting the law, the strike conmenced
shortly to be marked by threatsand setual violence. The police
were obliged to intervene, breaking up the mens’ meetings
which had degene-ated into itlegal assemblies, and from which
arose movements, threatening in themselves, producing violeut
breaches of the pence. A number of disorderly persons were
arrested, to prevent their commilling aets of violence, and
afterwards set at liberiy. Many were prosecuted and sentenced.
Public order was restcred without eniling on the armed forees,
which were confined to barracks during the disorder.

T'he Interior of the State. 'The policing of the interior of
the Btate wus effected by the 2nd., 8rd. and 4lh, Battalions of
Infuntry. Publicorder was maintained, no grave disturbances
occurring,

Partisan riots, ariging out of municipal administrution,
took place at Bebedouro, Cagapave and Ribeirfozinho, but were
suppressed without (he use of foree, principally through the
impnttinlity of the Permanent Delegates (Delegados de Car-
reiry.)

At Ribeiriozinho, which is n Delegucy of Lhe sixth class,
with an unpuid sub-delegate and without o permanent ofticer,
the agitution was more persistent, and only termiuvated on the
Government sending (hither as police authority a qualified
gentle un without loeal tiea or relations.

Recently  there have been disturbunces of publie order,

their proseculion of loafers and vagubonds, leading to the intern-

resulting in bloodshed, at Dourado and Itaporanga. I both
cases the Government proceeded with prudence, calming the
disorders and handing the eriminals over to Justice.

Disciplinary Institute

The Disciplinary Institute ‘*destined to inculeate habits of
industry and to turuish literary, profigsional and technical
education, preferably agricultural’’ has fully justified its exis-
tence; it has saved various individuals to be of use to the Bociety
to which they have been restored.

As repeated applications have Leen received for the admis-
sion of minors, and as there is reason to believe that mach good
might be done by admilting a certain class of adulln, the Go-
vernment has made full use of the vote for the extension of the
Institute. The work, which is nearly complete, will enlarge the
capacity of the bnilding by 58 minors, giving a total of 109,

Correctional Colony

The works of the Correctional Colony on Pig Island, near
Ubatuba, destined tor the reclamation by labour of rogues and
vagabonds, are well in hand. Prisioners serving sentences whose
behaviour hias been sueh as to warrant their liberation under
ticket of leave will also be sent their previously.

The island purchased, and its then inhabitants withdrawn,
it was handed over to the government whieh, in accordance
with the laws in force at once took in hand the buildizg of
houses for the garrison and the prisoners. These should be
ready for occupation by November next.

As this establishment is one of the most urgent social ne-
cesgities the Government gave preference to the buijlding of one
of the barracks for prisoners, so that the rogues and vagabonds
:llolw in custody may be removed thithier with the least possible

clay.

This was completed on Mareh 27 last, and the first deta-
climent of 24 prisoners sent thither together with a squad of 20
police who will remain there permanently.

By Decree No. 1.438 of February last the Regulations for the
government of the Correctional Colony were promulgated, esta-
blishing the atiributes of the personnel of the garrison, Regula-
tions embodying the process of condemnation to internment in
the Disciplinary Institute and the Correctional Colony are ready,
and the regulations governing the internal administration of
these institutions are being drawn up with a view to the cor-
rection and reclamation of the inmates.

The Government has used every effort to hurry on the
completion of the works in order to be able fo earry out Arti-
cles 49, 50, 51 and 52 of the Penal Code. Within & few months
the State of 8. Paulo will be the first State to test on u large
seale the workings of our Penal Code which permits the sen-
tence of solitary imprisonment to be altered to internment in
an agricultural penitentiary followed by conditional release.

Administration of Justice

Relatively o the andministration of Justice nothing worthy
of note has oecurred.

There still remains, however, the undeniable necessily for
areform in judieial procedure, as I have pointed out in previous
messages.

Jury.  The Jury Tribunals, notably so in the Capital, are
faced with the greatest difticulty in completing their work, and
so deciding cases, within the legal periods.

Although the courts meet monthly, and for fifteen days at
2 time, with authority to continue up to five days louger on a
case, the cases seltled are few in number, In consequence many
prisoners are detained for months awaiting the verdiet whieh
will free them, :

As these prisoners have the preference, and as their ranks
are consfanlly renewed, the defendants admitted to bail never
come to trial — so that a grave injustice is inflicted on them, if
innocent, and a no less grave one on Society if they be guilty.

This is an anomaly which should not escape the attention
of the Legislative Power,

The Regimen of Court Fees, 'T'he Court Fees fixed by De-
cree No. 178 of June 6, 1893, a confused and incomplete do-
cument, need recasting and reducing to a reasonable level, while
maintaining a fair rate of pay for the work of the court officials.

Comarca de Sertdosinlio. T.aw No. 1.018 of October 26
1906 ereated a new comarce with its seat of administration at
Sertdozinho.

The Government having taken measures to secure the due
installation of the new munieipality, the administration of jus-
tice is proceeding with regularity.

Mondtepio dos Magistrados, (Judicial Pension Fund) Law

- No, 998 of August 18, 1906 instituting this Fund bus been

earried into eftect by ihe Govermment, which is deeply inte-
rested in providing for the future of the fumilies of judges who
dedieate with the ulmost competence their best efforts to the
high mission eonfided to them by the State, For the carrying
out of the provisious of {hig Law, Decree No, 1,405 of Sep-
tember 26, 1906, was promulgated.

Register of titles, Decree 1.340 of August 81, 1906 esta-
biished regulations for the registration of titles, acts, contracts,
docunients and othier papers,

Ministerio Publico

As to this branch of the public service (he regulations
No. 1.287 ol September 28, 1904 based on Taw No, 937 of Au-
gust 18 of thut year veminin u force, It has done good serviee
in fisealizing the operations of the civil registry,
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The Civil Registry

As the Government considers the registration of births,
marringes aud denths to be an  administrative. matter it has
entered upon a vigorous supervision culled for by the numerous
complaints made by vielims of abuses in this brauch of the
public service, This supervision wWas the more urgently called
for, because the registration was in the hauds of offieinls ereated
by a State law.

Commencing with a code of rules reviving (he forgotten
secale of charges, and following this measure up by fines, sus-
pensions, and even imprisoument of offending ofticiuls, the
Government has succeeded in securing perfectly regular work-
ing of this branch of the public service.

For the fixation of fees, the regulation of the dismissal of
registration officers—who are at the same Llime court clerks
(escrivies de paz)—the establishment of competitive methods
of appointment, license, ete. Decree No. 1487 of February 7,
1907 was issued, embodying the principles of Laws Nos. 906 of
Juue 80, 1904, and 1037 of December 18, 1806,

Technical Agricultural IEducation

Technical eduention in this braneh of seience continues lo
be given at the “Luiz de Queiroz’ School of Practical Agricul-
ture and at the iustruction stations (apprendizados) **Dr. Ber-
nardino de Campos’ at Iguape and **Dr. Jodo Tibirigd'" at Sio
Sebastiso, : )

At the former institution 49 students matriculaled as
compared with 40 the previous year.

Littie Ly little a greater public interest is Leing aroused in
this braneh of edueation,

The large building for residential and teaching purposes
the “Luiz de Queiroz"” Secliool has been completed ond was
formally opened on the 14th of May last,

A specialist in practieal agricultural teaching lhns been
engaged, und in October lust started on the formation of an
apiary. On the Model Farm attached to the School the area
under cultivation has been considerably eunlurged, and now
amounis to 7467 hectares (about 185 acres. Ed.) The principal
c1ops of value in this country continue to be cullivated aceord-
ing to their relative importance to our agricuiture,

At the instruction stations “Dr, Bernardino de Campos”
and “Dr. Jodo Tibirigd” 49 pupils entered during the year,
22 of wham chose the former and 27 the latter station, Of these
17 completed the course. At the latter stalion 893 theovetical
lessons were given during the year, and an-approximately equal
number at the former. On the experimental plots altached to
the stulions (he crops most suited to each region have been
grown, and at Iguape a municipal exhibition was held with
great success.

Distribution of seeds and cuttings

The distribution of seeds and cuttings has been continued
with activity, and conslantly greater interest has been tuken in
the scheme by farmers,

During the past yesr 24531 packels of seeds have been
distributed to 10,073 applieants, chiefly of maize, rice, and
forage plants, and mostly grown and selected on the experimen-
ul plots of the Agronomical Institute, The distribution of vine
cuttings nnd plants amounted to 33,471, all furnished by that
establishmient. In addition to this, 80,405 fruit-tree cuttings
and 14,562 cuttings of shade and ornmmental trees from the
Agronomical Institute and the Botanieal Guardens have been
distributed. The Institation also distributed 42,320 cuttings of
sugar canes and forrageiras aud 6,000 of Bourbon and Marago-
gipe coflee. The Botanicenl Gardens have supplicd 466 twigs for
grafting.

Distribution of Publications

The distribution of publications by the Secretariat of
Agriculiure never attained to the figures reached in the past
year, 140,572 publications devoted to agricultural propaganda
and cognate subjects having been senl out all in respouse to
enquiries, The periodical publications sueh as the Boletim de
Agricultwra, the Cricgdor Paulista and ithe Boletim de Esta-
tisticc do Porto de Suntos continue to appear regularly and ‘o
merit the best auttention.

The Agronomical Institute

The many sided Iabours of this Institute continue to be
prosecuted with regularity. Dr. Gustavo &'Utra, ex-director
of the lustitute, was in April of this year appoiuted chief of the
Direetorate of Agriculfure, and was in May of last year com-
missioned to study in Europe and the United States the
nmethods  of agricultural education and the organisation of
services bearing on agriew ave there employed.

The techniceal personnel of the Institute will shortly be
teorganised, and reinforeed by the addition of a number of
experls engaged in Eorope through the intermediary of Dr,
Dafert, Director of the Tmiperial Agronomiceal Tustitute of
Vienna, who at one time held a similar appointment in this
State,

Of the works enrried out during the past year, the following
nterit «pecial mention 1 —

The foundation of a zootechnical Iaboratory — an institu-
tion of great value in resolving problems of eatlle feeding,

Analyses enrried out in the chemieal Inboratovies to the
number of 238, presearches sy {o the commerecinl value of
varjous kinds of sugar-cane ; analyses of textile fibres.

Experiments on the culture of eoffee, sugnr-cane, cerenls,
textile plants and forage plants, foreign and indigenous.

Production of & new coffee tree, a cross between Bourbon

and Maragogipe, which has been much sought after,
Selection of sugar eanesg, by means of which a great impro-
vement in productiveness and yield is being obtained.

1I'ropical Garden

This Garden, founded in 1905, coutinues its development.
During the past year it was able to satisly 75 requests for
cuttings of cacas, 5,854 cuttings being sent out. X6 is hoped
that during the current year there will be a much larger
demand in view of the interest taken by the coastal farmers in
this crop — an interest which should become even more lively
when by the operation of Law No, 1030 of December 12th, 1906
the premium systei conies into force,

Botanical Garden

The work of seed-raising and transplantation for the pro-
duction of cuttings conlinues active. A collection of fruit trees
ordered from Montevidéo shiould arrive in the course of the
year. The Director hag in band n work on indigenous and
exotic fruit trees, devoting special attention to those which
appear best suited to the conditions of the State.

Excellent results have been obtnined with ehestuut and
walnut trees, and also with the Pyreihirum cineraricefolium
from whicel is obtained the true pyrethrum powder,

Gallery of Agricultural Machinery

This Gullery was officially opened on October 16th of Iast
yenr. It has provided a most useful means of fucilitating to
farmers the study of the latest developments in agricultural
machinery, and of providing a means of communieation bet-
ween muakers and users,

Machinery is justalled and in daily use for determining the
quantity treated per hour, loss by breakage and in cleaning of
rice, cotton, and forage plants.

The number of visitors per day lins augmented in an
extraordinary manuner,

tleteorological Service

There are at present 43 observation posts distributed
throughout the State, forming a network permitting systematic
study of the weather and climate of 8. Paulo, During the
year two new posts were installed, one at Boracen, at the mouth
of the Rio Novo at Juquary-querg, on State lands intended to
be eut up for the establishment of a great colonial nueleus, and
the ofhierat 8. Sebastifio.

This service, which has benefited by the observations of
the Federnl posts from Mandos and Pard ag far as Rio Grande
do Sul eontinues to furnish the press and interested parties with
its observations so as to rendegthem as public as possible ; it
also publishies ity Bulletin.

IZxhibitions of Five Stocl

The Exhibitions of live stock, so successfully carried cut
in 1905 were repeated during the past year., IExhibitions were
held in three districts — 8. Carlos, Itapetiningn and Pindamo-
nhangaba, and also one on a Iarge scale in the Capital.

The exbhibitions were uli:ised for cuttle-fairs and auctions
those at the vapital attracling (he largest altendance, At the
exhibition held at the Capital there were 388 exhibitors of
wliom 201 took prizes. At the local shows 131 prize winners
took part.

A milch-cow competition and a competition for drivers of
agricultural machinery also took place; at the Iast 26 conpet-
itors entered, 17 heing commended and 11 prizes awarded.

On the oceasion of the last catile show there took place ab
the Btud Farm a compelition for appliances for the dis-
truction of unts; there weve 15 entrivs, 7 of whiech were
awarded prizes.

Central Stud Farm

During the past year ihis establishment was put in con-
dition to sutisly perfectly the aim of its foundation, Dr, Hector
Raquet, Professor in the Agricultural School of (tembloux,
Belgium, having rendered great services to that end.

The establishient has heen provided with o large number
of stud snimals for acclimatisation and for experinmental pur-
poses with a view to finding the best eross with the native
beasts ; the equipment of the Farm will be rendered complete
when the animals reeently ordered zu'ri‘ve, which will be
available for the various Farms,

During the past year n considerable area has been
brought under cultivation and the dairy fitted up. Phis dairy
worked well at the last exhibition and has done so since.

Agricultural and Zootechmnic Statistics

During the past year the Agrieultural and Zooteehnical
Statisties of the State were completed with the exceplion of
four of the more distunt municipalities, the figures for which
ouly cume to hand recently, .

These statistics, which wiil be published in the course of
this year, are the most complele which have yet been elabo-
rated ; on considering (he plan adopted and the care with
which it has been earvied out they should represent the raets
with a very close approximation,

Importation of Pedigree Animals
The importalion of pedigree animals has gone on through-

out the push yenr in a nmianner denoting the growing interest
which breeders nre taking fn the improvement of their stocls.
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For private persons 97 animals were imported during the
pust year, as against 34 in 1905, The cost to the State, how-
ever, was bubt £2,300,0,1 as against £ 2,255,9,2, on account of
the provisions of Decree No. 1.351 of March 20{l, 1906, which
limited the expenditure of Government to a fair and reasonable
sum per head, to relieve breeders of a part of the cost of
importation.

' Rice Growing

This branch ol agriculture whiclh among us is undoubtedly
second only to coffee growing on account of the possibility of
its great development for the purpose of the home market, in
which there is an immense demand — and possibly even for
exportution purpueses, merits the particular attention of Go-
vermment, interesled as it is in the addition of new crops to
those nlready grown.

The processes now ciployed amongst us do not admit of
placing the rice-growing industry ou a solid basis, as boht me-
thods of cultivation and milling are belind the times.

In consideration ot the extraordinary results obtained in
the United Stutes by the employment of flooding or irrigation
methods of rice culture an expert in the matter, Mr. Welman
Bradford, who comes with the best testimonials, has been en-
gaged and placed in charge of thie first experimental station
founded for the demonstration of rational methods and situated
at Moreira Cesar Station at Pindamonhangaba.

The commission dirvecting the experimental station num-
bers, in addition to its chief, Dr. Bradtord, a group of agrono-
minical engineers, graduates of national aud foreign schools of
repute who will form the nucleus of a profissional personnel for
the creation of other demonstration stations or for the direction
of private enterprises, should such be undertaken, engaged in
the production of this cerenl.

Plague of Locusts

Once maore the State has been invaded by a plague of these
voraeious insects, which have caused much damage to agricul-
ture, even in some cases attacking the coffee-trees,

Armed with the extraordinavy credit voted by Congress
for the purpose, Government appointed a commission of
inspectors of ugriculture, under the direction of the phitopatho-
logist of the Agronomical Institute for the purpose of tuking
the measures necessary for the atlack and extinetion of the
plague.

It appears that legislative enactments will be neecessary to
prevent the plague hecoming permanent among us. It would be
of great advauntage if all were compelled to take their part in the
slaughter of the insects during a certnin period., Apart from
this it would Le advisable to come to an agreement with
neighbouring States for the extinetion of the locusts by the best
nieans possible and to organise such o campaign under identi-
cal conditions in all of them,

Iu the Report of the Seeretarint of Agriculture will be found
a full deseription of the measures taken and methods udopte(l.
by the connission previously referred lo for the destruction of
the pests,

Dairy Coopecration

In view of the necessity for Dairy cobperative orgamsation
as an adjunet to agricullure, the Secretariat of Agriculture has
connmissioned a competent professional man to promeole the
formution of these Societies in Lhe principal cultle-breeding
centres of the State,

Two societies are alrendy at work, one at 8. Carlos de
Pinhal and one at Frangs, ench supported by important Lreeders
and by all the conditions which securing their prosperity will
male of them excellent models for organisations of this character
yet to be founded. They only await the arrival of an expert
manager to go to work.

State l.ands

The work of discriminating State Lands for eolonisalion
purposes bas been actively pushied during the year, and hag
Leen earried up the course of the R. Branco and R. Cabaldo and
into the comarca of 8. Sebastifio.

A reconaissance has been made to determine the course,
formerly doubtful, of the R. Pardo. This wuas said by some
personsg to run to the interior of the State, and by others to flow
inlo the sea. The latter hypothesis has proved correct.

About 900 alqueires (hectares, or over 2,200 acres) of State
Iands have been diseriminated and marked out and can shortly
be opened to colonisation,

Pretiminary work for the establishiment of a ecolonial nueleus
has already been done, three patehes having been cleared for
cultivation at spots 8 to 10 kilometres npurt, and walchmens’
houses built,

Immigration and Emigration

During the past year immigration maintained a satisfacl-
ory level, though emigration was less favourable, )

Notwithstunding the cessution of subsidies, ns the cofiee-
growers ualready had suftici-nt labourers, still imimigrants
nambered 48,429 as compared with 47,817 in 1905, The figures
for emigrntion, however, are 41,349 as against 34,819 in the
previous year, thus resulting in n net loss of 5,918,

Of thie immigrants 24,544 cume on their own :\ccount._,
having paid their own passages lo Rio or Santos, while 23,885
had their fares paid by the Slate. In 1905 the spontaneous
fmmigrants numbered 21,802, |

There has been an increase in the proportion of Tlalians,
Germang, Austrians, Russians and others, while the numbers
of Spaniards and Portuguese have declined in conseqietice of
the ces.. fon of subsidy.

I'he increased Italian immigration is the more notalle in
view of the coutinued action of the Italian Government in
prohibiting emigration to Brazil. Tt is also encouraging to note
the increase in the German, Austrian and Russian immigrants,
who for years pust have hardly figured in the relurns, so few
were they in number,

‘I'he propaganda recently started in the North of Europe
wilth a view to obtaining material for nueleus colonies s
therefore, already bearing fruit, !

L'hie main reason for the loss of immigrants during the past
year is to be found in the action of the shipping companies,
which in Lheir eagerness to carry pussengers to Argentina havé
lowered their rates to a minimum level and bave céurried out u
strong propaganda, induecing colonists to emigrate by seductive
promises of illusory advautages. This propaganda, carried out
for purposes of immediate gain, was backed up by booklets and
leaflets eulogizing Argentina and decrying Brazil and Sao
Paulo.

The evil will continue until fixation of immigralion beco-
mes a reality by the proviston of facilities for the acquisition of
good land so situated as to afford ready access to markets, and
to this end the Government has directed its best efforts.

It is certain that as all effurts of the administration to
obfain a permanent labour force for the coffve industry are
proving fruitless, the planters must change their system to one
which, while assuring an equally good rate of pay to the
workmen, will secure them = more permanent footing on the
blantations, as for example, grauting of surplus land for houses
and small holdings compatible iu area with the labour required
of the colonist on the plautation.

The system of labour in the production of coffee must be
evolved, just as is done in trade.

Official Agency of Ceolonization and
Labour

This agency, which was established on April 16 of last year
has done a good deal of service, and is fulfilling the aims of ils
creation. Through its intermediary 3,017 families have been
introduced, and 141 settled on colonial nuclei in addition to 89
single men. During the erop season 515 workers were drafted
onto plantations, many of whom were drawn temporarily
from colonial nuclei, thus enabling them to profitably employ
what to them was a slack time.

Apart from agricultural labour, the department found work
for a large number of artisans of various classcs, and secured -
allotments on colonial nuelei, to the nwmber of 120, for the
settlement of 189 familics numbering 1,068 gouls, some of whom
were direct immigrants and others drawn from otheyr States or
from the interior. The sum of 82:4475092 was received in
payment for the allotments granted.

Colonization

The resulls Leing obtained by the new system of loealising
immigrants are most encouraging. :

Important acquisitions have been made during the year for
the development of the colonization system. Some 6,000
alqueires of land have been obtained by purchase and gift from
Councillor Gavido Peixoto, on which three new nuclei entitled
“Nova Buropa”, *Nova Panlicén’’ and *‘Gavifo Peixoto’, all
of which will be traversed Ly the extension of the Dourado
Railway, have been founded.

The Munieipal Chamber of Ubutuba having obtained from
various proprietors cession of the lands at Matto Dentro has
entered into an agreement with the Government for their
settlement, and in accordance with the proposal of the Cham-
ber a nucleus to be entitled “Conde do Pinhul”? will shortly be
established there. A number of proposals to cede land to the
Government for colonizalion purposes are under consideration
in the Secreturiat of Agriculture, so that everything tends to
show that we are entering upon a period of profituble activity
in the occupation of the land now that private individuals are
taking an interest in the matter and acting in coneert with the
Government. The flow of immigrants forwarded through the
ageney of the Immigration Connnission in Antwerp, and drawn
from the North of Europe denotes that tiie right material for
the settlement of our unoceupied land is being obtained.

Alibough the numbers thus far received are not great this
is only to be expected at the commencement, and the immi-
grants who have arrived and are being distributed show every
sign of being about to settle permanently.

Inall the colonindl nuelei of the State work of settling
colonists goes on getively aud on an ever increasing scale.

The State lands upon swhich the new nucleus to be named
“Borucea' is Lo be settled are in process of diserimination.

The Port of Santos

According to data specially guthered for (he Secretarviat of
Agriculture by the Depnrtment of Cosnuercinl Statisties in Rio
there has been o sensible inerease of aetivity at (bhe Port of
Santos during the year,

I 1905 there was a sensible growth in exporls as compared
with the previous year, but exports showed a falling oft.

In 1906 however, both imports and exports showed n
marked incrense,

Thus, during the pust year imporls amounted to 96.589:395%
paper, or 56.921: 1195000 gold, ag compnred with 75.372:9598000
paper, or 45,7811 6365000 gold in 1903, not counting gold ecoin
or ilg equtvalenty,

Exporls  during the past year veachied the value of
308,164:6085000 paper, or 180,283:45 13000 gold, as  agninst

219.605: 6525000 paper, or 120.880:3993000 gold in 1905.
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Tt is difficult to say in what classes ot imports the greatest
inerease has taken place, as all appear to have inereased propor-
tionally, thus demonstrating the good economic condilions
obtaining in the State.

The most important classes of importsshow the following
figuves in gold : —

Live and dead animals.....e.ccvnenn
Raw materials for arts and industries,
Manufactured articles....
Foodstufts and forage.........

The imports of coin and fiduciary money decreased greatly,
amounting only to 3.734:211% gold as compared witl: 8.402:5478
in 1905, :

The whole of the increase in exports is due to coffee, as
this is practically the only eargo shipped from Santos.

Comparing the statistics of the three ports of the State,
Santos, Iguape and Ubatuba for the two past years, thereis a
great inereuse evident, specially in the ease of Santos, both in
the number of vessels and in tonnage.

Railways

There has been during the past year an increase of 187
kilometres in the length of railways under State and Federal
guarantees or owuership. Yhe railway network of the State
row measures 4,028 kilometres open to traffie. During the
previous year 226 kilometres of new line were constructed.

No concession under Law No, 30 of June 13th, 1892 has
been granted during the past year, but railway development
has not been at a standstill. Under Law No. 134 of December
17th last, favours were authorised for two new lines required in
the Ribeira de Iguape zone.

Government has taken the initiative in a work which
it considers to be of great importance — the construetion in the
North of the State of & system of lines tributary to the port ot
8. Sebastifio. The preliminary surveys of a line running
between that port and Mogy das Cruzes are almost finished.
An application for the coneession was made by Sr. Augusto
Carlos dn Bilva Telles, C. E., and was granted by Law No.
1063 of December 29th 1ast, authorising a guarantee of interest
and other favours.

The railways open to traffic during the past year gave the
following returns :—

“ Gross receipts. ... . 89.651:0008000
Total expenditure 39.842:000$000
Balance................ 49.,809:0008000

The relation of net {o gros« receipts, which in 1905 was
54.12,, dropped in 1906 to 44.44 o). © !

Railywways subventioned by the State

For the purpose of securing a railway service in distriets
incapable at present of supporting & line the State contributed
a8 2 gift the sum of 96:000$000,

The sum of 115:0008000 was nadvanced to the Dourado
Railway Company as a loan for extension of the line from Boa
Esperanga in aceordance with Luw No. 935 of August 17, 1904,
Taw No. 1,061 A of December 28 last conceded to the Arara.
quaza Railway Company n 69, guarantee on a maximum of
30:0008700 per kilometre for the construction of au extension
from Ribeirfiozinho to 8. Jos6 do Rio Preto. A similur guraniee
on a basis of 50:0005000 per kilometre was authorised by Law
No. 1,068 of December £9 Iust, for the construction of the Sgo
Sebt}?‘tiﬂo and Minas Gernes line,

Finally a sum of 10:0003000 per kilometre was by L
tNho. %,loil{S_lB oftDec]emli)er a7 Iast volied in aid of the builﬂiuga(‘:;
e tlometres lacking to connect the Pitangueir: ailw,
with the Viradouro distrigf:t. guctias Ruilway

Fiscalisation Trafllc and Tariffs

Nothing abnormal occurred in the course of the work of
fisealising the 1ailways working under State concessions apart
from the strike in May of the employés of the Paulistn,Mogyann
and Campineiro lines, which was satisfactorily settled.

A_lterations were made in the freight rates which facilitate
the circulation of produce, In the Report of the Seeretary of
Agriculture will be found a list of the concessions granted
both sponianeously and at the request of Government, by
various lines.

The Commission on Railway Accounisappointed by Decree
No 1,390 of August 20 Iast, under Law No. 9l7)(ll A ot‘De(‘,};mber 8
1905,_ J8 now at work and is preparing a list of demands, in
relation to freight rates to be formulated by the Government.

State Railway

The Btate lines, whieli during 1906 were extended 49 kilo-
metres, now amount to 1,053 kilometres, us follows : —
. 087 Km.
. 41 »
s S

Sorocabana R'y..........vvvur...
Funileiro R’y ....vve.n. ..
Cantareira Tramway. ...

The reports on these lines, fully reproduced in the Report
of the Secretary of Agriculture confirm the provision of the
Government in assuming their administration when they
beeame State property.

With respeet to {he Sorocubana line I may state in 1006
this railway yielded n net balance of 5.717:0003000, the best
regulb thus fur obtuined. It iy due in great measure to the
exception. 1y Ligh tonnage of coffee carvied, and to the growth

of general goods traffic. There is, however, reason to expect
still further developments, and for this end the extensions to -
Ttaraxé and Parannpanema are being actively pushed on.

¥xploration of the Far Interior

The work of exploring the far interior of the State is now
practically complete, During the past year the finishing
touches were pub to the work of surveying the vast region
embraced by the Tieté, Parand and Parapanemu 1ivers and the
head waters of the Peixe and Feio rivers, the latter of which
were until recently completely unknown and approximately
muarked on the maps.

All the material for the confection of a map of this region
is now fo hand.

Complemeninry work lias been done during the year on the
exploration of the R. Peixe. This river has been identified
with the Tigre, a tributary of the R. Parand. Work has also
been doue in exploring the northern part of the coast of the
State.

- In addition to plotting the courses of all rivers traversed
and the positions of all villages encountered, the bay of Caran-
guatatuba and the igland of 8. Sebastifio were also surveyed.

Reconaissance surveys were also made of the Ribeira de
Iguape zone, and detail surveys of the region between the Pa-
ranapiaeaba range and the sea, an extremely fertile region suit-
able for many crops, but until recently shown on our maps
without the necessury exactitude.

Coasting trade

Coasting navigation has been earried on without accident
and in accordance with the contracis in force Letween Santos
and Ubatuba, An annual subvention of 54:000% Lias been paid.

Similarly a subventioned scrvice has been carried on on the
Ribeira de Iguape without aceident and aecording to contraet.

Lighting of the Capital

During the past year 298 new burners were added, 294 of
them Leing on the permanent and 4 on the variable schedule.
At the end ot the year there existed 4.558 burners on streets,
squares and other putlie places, 4,279 being on the permanent
and 279 on the variable list.

The econsumption of gas amounted to 1,634,105 cubic metres
for the year, costing 282:9393420 gold or 388:300$280 paper. The
cost. per cubic metre remains unaltered at 140 réis gold. Va-
riations in the current rate of exchange have produced corres-
ponding changes in the cost of the gas in currency. In No-
vember it rose to 247,86 réis, and in Febrnary sank to 217,16 réis.
The average price was 238,81 réis. For heating and power pur-
poses the cost is 112 réis gold per cubic metre, and the corres-
pouding paper prices were 198,29 reis in November, 173,73 in
February with a mean value for the year of 186,65 réis per
cubic metre.

Water Supply of the Capital”’

The question of water supply continues to demand the
specianl attention of the Government,

Various steps were taken to improve the drinking water
from the serre da Cantareirn, and the chemical and ba-
cteriological laboratories of the Department have been regularly
employed.

A thorough study has been made of the existing water
maivs in order to reniodel them for the reception of the new
supply from Cabug@ and to correct the insufficiency of the
supply in ecertain quarters dueto a Lloo small diameter of the
street mains.

Some 6,000 metres of mew mains have been laid, the total
length at the end of the year being 403,772,81 meires, New
house-supplies to the number of 1,225 were put in, bringing up
the total tg 24,067, many of which are for the use of a group of
houses, For the regulation of the water supply and for the pur-
pose of charging on & consumption baasis and so reducing the
present rates, it would be of great advantage to adopt water
moters as provided in a Bill which will be submitted for your
approval.

Notwithstanding the insufficiency of the vote for the ex-
penses ot the service, the sewage departmment has worked with
regulurity, Within the limits of the ordinary vote 1,076 houscs
werce connected up, and under a special vote 346 more, or 1,422
during the pust year.

I'he main drainage system staunds badly in need extension
to & number of thickly populated disiriels not yet served by it,
A number of sewers were laid under the ordinary vote and more
under o special vote. The total length of the system is now
844,869°52 metres, of which 44,811°35 metres were lnid in 1906,

New Sanitary Works and Water Supply

T'he new works for augmenting the water supply of the
capital made considerable progress during 1906, .

The plang are being executed to the letter and little now
remains to be done, any delays being caused by litigation or
by obstueles put iu the way Uy proprietors.

I'he new supplies fromCabug@ and Barvoeada, which should
furnish 42 million litres per day have been thus far worked
on only on the Cnbuet side, which supply is equivalent to 30
million litres daily. "The pipe line, however, hag been cons-
tructed to cuarry the total supply.

Work has continued without interruption on the exeavation

.of the canal between the Braz and Mooben embankments, the

ceubleway having given exceellent results both as to cheapness

© and speed of work done,

[R———
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Up to December 31, 809 metres of the canal were completed,
there remaining 31 metres to finish as far as the point ab which
the work will be suspended until such time as the owners of the
land required consent to a sale on reagonable terms, taking into
account the benefits which will acerue to their remaining
property from the execution of the work.

Sanitation of Santos

The sanitation works have been carried on with regularity.
The building of the new drainage system was ecarried on by
administration up to April and from then on by contract. .

Two main sewers of concrete, one 60 ¢/m with a tolal
lenglh of 3,724 metres have been completed ; 3,710 metres of
piping of various dinmeters have been laid, and the rectificalion
of the Soldados river proceeded with, -

As surfice druinage works are extended their good effect
upon the districts traversed becomes more and more notable,
bolh frem a sanitury and an economie point of view.

The cost of maintenance of tile existing sewers has engaged
the attention of the Sanitary Commission, who consider that
the city cannot be considered clean till all-defective installations
are corrected and until an effective code of regulations is
adopted, preseribing severe penalities for the abuses habitually
practised by many builders and houseowners.

Fublic ¥Works

During the past year various important publie works were
estimated for by the competent department at 2.271:811$653,
and works to cost 2.291:4405183.

‘Works earried out during the year cost 1.820:655$110 and
in addition £1,170 in gold,

At the end of last year works estimated to cost 1.744:9815447
were in progress, on which the snm of 564:120$307 had already
Leen expended leaving 1.180:8613179 yet to be spent.

Poad repairs were regularly ecarried out, the contracts for
this work having increased in amount to 174:9718153, Contracts
for river ferry services to the amount of 47:3688284 were signed
during the year.

Accounts

The Estimates for 1906 appropriated for the ordinary
expenditure of the Department of Agrieulture....
For extraordinary serviees, the following supplementary
credits were opened §
Special Credits..........

13.588:8558927

1.450:0003000
11.248:123%945

26,236:9795872

Of the total value of the suppfementary and speecinl credits
only 907:3738111 were taken [rom ordiunary revenue, the ba-
lance of 11.790:750$834 being provided by the loans nuthorised
by law for immigration and colonisation services and for the
new works on (he extension of the Sorocabana Railway as is
minutely explained in the report of that Department.

The Expenditure ol the Agricultural Department necounted
for up to date of lhe balanee sheet shown in the Report
amounted to 28.870:7125344, the principal iteus of which are
as follows : —

Public Works....... N 1.931:3593378
Improvement works at Santos.. . 1.477:6948879
Sorocabana Railway.......... . .. 6.599:8458230
Colonisation and Immigration....... ans Lo 9.193:8598120
New works on the Sorocabana Railway.............. 3.200:0008000
Improvement and Water works extension at 8. Paulo. 4.356:4598677

Finance

The following figures show the financial position to be
prosperous : —

Revenue

Balance for 1905...... 4 eeedirasseiees e weseesann 10.627:2365208
Ordinary and Extraordinary Revenue.............. . 58.993:2135827

Orphans, Absentees, Deceased persons and Sundry
Deposits covvrenreasiiniss 1.992:9865466
Received on account of fiscal years1905/1907......... 17.757:6623042
Tssue of Tnternal Bonds......oooviievnnitn PR 2 .687:5008010
Coftee Valorization Loan............ e 61.932:0008000
Correspondents of Valorization operations 62,045 :TRE3915
Pension fund...coaeiiioiiiisiinsnns 19:9805000
Surtax of 3 fTa1ese. vuvaiiriereeaiaee ves . 1.971:0518957
Balance in favour of Revenue Collectors............. 10:8688121
218.037 : 7858536

Expenditare

Payments for different sources by the Departments of
State...veeeeseoanscaoans Ceensecars cesesniaaas 61.614:8558592

Payments on account of Orphans, Deceased persons,
absentees and other deposits......ecvveiiiiees . 1.802:0978810
3:5428500

Restitutions eevevnevcnaae STTTEED
Valorization expenses. Paid for (hl.le.rex_lces in types,
service of foreign loans, commissions, interest,
publications, dravelling ml.('l 9thcr expenses cor-
responding to the surtax of 3 franes.. ..

Ovdinary Revenue was as follows : —

Export duty on coffee..o........,....... 5.858:451S677
Transfer duties inter vivos e causu mortis.. 22?1?%%2%1)[2
Transit and Transport dues, 1.097:4323754
House and property tax............ etereeaaan, aeens .781:3803880
Sewage and Drainage rates, Santos and Sio Paulo. ... 1.149:7328800
Water rates, Sio Paulo......... PR . 1.512:1303332
Sundry Minor taxes.. ... .......... e 4:296;7988405
Total ordinary,.......ooooviiiinan.n., 38.843:1178750
Extraordinary Revenue was as follows: —
Restitutions.........o000uunl., 47
Eventual: Intevest on deposit in e 4214788034
Banks...... Ceraiaaes 158:2833613
Profit on Securities pur- 78:2805013
chased abroad........ 18:4355840
Differences of Exchange 6.133:2205283
Fines for infraction of
laws or regulations... 43:6838596
Sundry ........., eens 34:3783402 6.383:0108734
—_—_—
Revenue of State Properties:—
Sorocabana Railway.........u.e.. 12.736:7153610
Bundry..cooiiiiienii i e 304:8008799  13.041:5163407

—_—

Lotterytax..oooovveiinnnnnn.. Caereanaan, [P TP 299:0903000
Total extraordinary...e.evvenss.... vave 20.150:0968077

This showst ahat the Revenue already accounted for
amounted £0.....cvevann.. s iieieiiiaeiaa, 58.993: 27
Deduchn_g the item for differences of exchange on the 25998, 2135827
drafts against foreign loans amounting to........ 6.133:2203283
As against Estimated Revenue........cvvnuneennn... 27.80 gggg’;l)%
Excess of Revenue receiv.d...oouriueuernnennennnnn, 5.500:9845544

Expenditure effected by the Trzasury was as fool-

lows:—

Department of Interior....oeinnuiniiiiiiiii L, 11.4-24:020511‘1
Justice.... 10.766:0248325

Agrienlture.. 25.596:6668640

Finance..... 15.828:1443515

. 61.614:8558392
Expenditure fixed by Budget...ovviiveeenoiiinan,. 47.346:232;686
Increase of expenditure......ooovuiiieieiiiiiina.. 14.268:6518506

Besides the working expenses of the Sorocabana Railway
the incsense of expenditure includes cost of extension of same,
ag also of Lthe extension works for Water supply and drainage
for the Cities of 8. Paulo and Santos and the services of Im-
migration and Colonisntion, met out of the balance of the loans
contracted for those particular purposes. Such works represent
Capital Expenditnre which,and as soon as the works are
completed, will be reckoned amongst the Assets of the State,
In the Report of the Minister of Finance full detrils of Revenue
and Expenditure will be given with specification of the credits .
opened duringd the year and diserimination of theitems of
ordinary Expenditure and that on Capital account.

Assets 1:—
Properties of the State..... . 144.424:3878818
Securities held by the State. 758836

Debts recoverable.......
Coftee purchased.............
Coffee Valorization expenses..

5
Deposits of different kinds.. 37.700:8068199
Carried forward to 1907..... . 58,584:8008015
Obligations.....covviiiiiaisiiieaisiriiiiiieeie
Foreign Funded Debt — £6,189,
800-12-6d. at 27d. per 18000. .. 55.020:4318838
Internal Funded Debt (apolices). .. 5.021:0008000
»  TFloating Debt {Orphans
Funds, tC.).eveaeaneas 6.697:4865597
Correspondents of Valorization :
Vaulue of drafts against coffee re-
mitted «venieiiiaiiii s 62.045:7863013 ~
Loans for Valorization £4,000,000
at13 12 .. veees  61.932:0008007
Magistrates Pension Fund... 19:9805000
Three franecs surtaX.......... 1.971:0518957
Balances in favour of collector 10:3688121

Cash corresponding to 1007 .......  17.727:0625043

Counter entries

caution mouney 1.318:2288199
Stampse..eee.e 26.918:1208300
Stamped paper. 402:4738700
Interest on apo- _

lices..... cas 20:4755000
Mortgages given .

as gecurity... 806:0003000
(Bonds) Apoli-

ces to be deli-

vered . caeaoo 1.585:5003000
Securitics depo- _ ~

sited, s oeoeoe 6.G50:0003000  37.700:80565109

Coftee in hand at close of 1906 ..... . 80.,017:9765761 -
Cgr:iell Torward t0 1007, cuavvereonsisnninaiiisann, 58.584:8005015 Bulanee in favour of Assets, oovor  111.386: 7145043
218.037:7853530 0003312878712 859,583:2878712
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Purchase of Coffee

In defence of our planting and commercial interests seriously
threatened Ly the fall of eoffee prices that would necessarily
have followed exportation of the exiraordinary crop of 1906/07,
anticipating the execulion of the Valorization plan adopted at
Taubaté, my Government, in order to regulate the position of
the different markets, determined to buy coffee.

‘With this end in view a loan of £1,000,000 was negotiated
in Treasury bills in favour of the Disconto Gesellschaft of Berlin
payable in one year and the consigment to European and
American ports at Iong dates of coffee then acquired was
negotiated with the well known Coffee houses. Later on their
operations were extended and Government contracted another
losn of £8,000,000 through Messrs, J. Henry Schroeder & Co.
of London and the City Banl of New York,repsyable in 5 years
and with interest at the rale of 5%, per annmn, This loan is
secured by the surtax of 3 francs charged at Santos, £1,000,000
of it being reserved for repayment to the Disconto Gesellschalt
of Berlin of the T'reasury Bills iscued in their fuvour.
==, QCoflee buying commenced in August 1906. By the end of
the fiscal year cousignments to the amount of 2,596,566 bags of
coffee had been bought and paid for, on which the Treasury
had spent 89.017:976$761,

This expenditure was covered as follows :—

By loans raised abroad amounting to £4,000,000 ....... 26.972:1898846
By drafts on the Bankers correspondents in the Valoeiza-

tion scheme at the rateof 80*/, on the value of coffee

shipped by the State £3,454,847-12-6 and Marks

T208,071-BL tuiiiiiaiiiiiiiinieiiannnncneanaes 62.045:7868915

toe 89.017:9768761
During the current year purchases were continued up to
nearly 8,000,000 bags, This coffee is all paid for as also all the
marging consequent on the fall of prices and is now lying in
warehouses at Havre, Hamburg, New York, Bremen, London,
Antwerp and other European and American markets, under
consignation contracts entered into by the State, whilst there
remains 800,000 bags at Rio and Santos to be shipped and
warranted on the same conditions as the others,

Government having withdrawn from the markets coffee in
quantity superior to the excess created by the 1906/07 erop
judged it to be unnecessary to continue direct intervention,thus
allowing the markets to recover freedom of action and the com-
merce of coffee to resume normal conditions,

It is the firm intention of my Government (o retain
the coffee thus acquired and to distribute it only as the requir-
ments of congumption demand and at prices that will guarantee
the advantages that it is the object of Government to secure to
Planters, with due regard to the interests of the Treasury, hut
without (roubling about other profits or losses seeing that this
is a speculative operation, )

Besides the resources that Government disposes of derived
from the surtax of 8 franes and from the loans that have Leen
raised and, duly authorised, will continue to be made,Govern-
ment counts on the suport of the Signatory Stafes {o the Tau.
baté Convention and in the efficacious assistance from the Union
Government but lately accentuated by the fuvourakle reception
of the £3,000,000 loan now under consideration Ly the Federal
Congress, the product of which is intended to aid this Govern-
ment in the execution of its economie policy.

Conclusion

Such, Gentlemen, are the details I have to lay before you
regarding the sfate of business of the State and the policy and
prineipal measures adopted for their futherance. Full particulars
will be found in the reports of the different Secretaries of State
that will enable you to form opinions regarding the conduet
of affairs,

To these honorable and worthy assistants, who have devot-
ed themselves with such capacity, patriotism and self sacrifice
to the administration of public affirs, I desire to express iy
sincerest graitude for the intelligent,loyal and inestimable assig-
tance they have lent to my Government that so powerfully
contributed to the satisfactory position in which the aftairs of
the State actually are,

Sfo Paulo, July 1907,

(Signed) JoraE TIBIRICA.

LA
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY. LIITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BIROAD ST,
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL “

, The city of Sao Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 306,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by raii-vay taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. L.TD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,
Information concerning the resources of the country and that relative to the establishment of

new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)
WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

AVORL svieniaiie i iiiiiiiiiaiearaas 11,000 tons

Tons | Tons | Tons | Tons

Areguaya.,, b AYagon..c.ooviiiiiiiiiana. 10,000 Dansbe....eeensiireneninan, 6,500 Clvde....ccoviicninisnnnnnns 6,000

Amazon Nileooiiiieiosnesennnanenas . 6,500 I TRAMES vsisireninannennnns 6.000 | Magdalenge.....ouveneenenn 5,800
Tel. ROYAL—-Rio —— P. O. B. 21 — Agency: 73, RUA 1° DE HMARCO

E. L. HARRISON - Representative.

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 - SANTA THEREZA

RI0 DE JANEIRO — Telephone No. 134 ) 1,000 FEET ABOVE THE SEA Tolographic Address — MENTGES — RID
R N ' ‘

- " GENERAL VIEW OF THE HOTEL INTERNATIONAL

1Ts DEPENDENGIES AND VILLAS. ° ° -

N. B, — A REPRuSENTATIVE neels all the pussenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
-and personally conducts them to the Hotel, the servioas of inlerpretars or guides being therefore uuneeessary,
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SOCIETE

FINANCIERE ET COMME

RCIALE FRANCO BRESILIENNE
~Succs: of NATHAN & CO.

} S, PAULO, Rua de S, Bento 4B Caixa do Correio (P. O. Box) K.

Telegraphic Q;:dressz «LUP10ON"

SAﬁTOS, Rua Quinge de N ovembxlzi}i 3. Caixa do Correio (P. O. Box) 147

Telegraphie Aﬂ ess : “WYSARD”

IMPORTERS, EXPORTERS "AND GENIIRAL MERCHANTS

Agricultgral and

S - A S0 9% A
 SPECIALITIES, Cement, Belting, Paints,
Railway Matérial, Calcium Carbide,

Sole representative in the

Industrial Machinery,

State of Sdo Paulo.

General Hardware,
Gas and Water
Pipes and Fittings,

OF

The Standard 0il Co.,

OF NEW YORK

Iron, Steel, Copper, Brass and
other Metals

(Thompson & Bedford
Department.)

B e

CATALOGﬁES REQUES'
HEAD OFFICE IN PARIS ¢ R‘gE CEEBCI{A’D No. 5

Open to accex! sole Lgergies in the State of Sio Paulo.




