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_ BALDWIN'_LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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These locomotive engines are adapted to every variety of service, and are built accurately to siandard gawvges and
templates. Like paris of different engines of same class pertectly integxchangeable. FPassenger and Freight Locomotives,

Narrow Gauge Locomotiven, Steam Street Cars.. & ¢.. &c.
Electrie Locomotives and Plant for Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. INustrated Catalogne farnished on application of customers.
8ole Representatives in Brazil: NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

‘THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 3,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to £l crders for one to one thousand sets of Afr Brakes for Freight Cars at one howr’s notice.  For further information apply to their

Bole Representatives in Brazil :

NORTON, MEGAUWI & GO. L'D~RUA PRIMEIR) DE MARCO NO. 8- Rio de Janeiro

“A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
4 Grands Prix 20---Highest Awards

adapted to every variety of service, for standard and nurrow gauge. ARTICULATED
ComMPOUND LOCOMOTIVES, RACK AND ADHESION LOCOMOTIVES, CRAXE LOCOMOTIVES

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer in Rio de Janeiro — ALFRED CAILLER c. E.
JILLUSTRATED CATALOGUEN ON APPLICATION AVENIDA CENTRAL, 81 — P. O, BOX 911

The Best National Mineral Tahle-Wate,

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO0 PAULO
Rua da Estaciio No. 23-P. 0. Box 275
) RIO DI JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box 701




Rio oe Jansro Trovs Mits & Grannries, Liwmen

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rma da Gambda, No. 1

HEAD OFFICE:
LoNDON : 48, Moorgate Street, E. C.

BRANCHES :
i B, PAULO: 4, Rua da. Quitanda.
* ROSARIO 1075, Calle SBanta Fa.

BUENOS AIRES :.835, Calle B. Mitre.

AGENCIES:

Victoria, Bahkia, Macei6; Pernombuco,
- Ceara, Maranh@o and Pard
Curitiba, Desterro,Rio Grande, Pelotas
and Porio Alegre

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows ;

“NACIONAL?® “SAVOLA>
«“BUDA-NACIONAL®
“BRAZILIEIRA “SIEMOLINA

Daily production of Flour and Bran: 10,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COWMPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engmes, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavatmg Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CE;NTRAL No. 39

FRYE WMLITTIRE & C°
Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

1
—— AND ——
[3

boatractors for Rallway Malerial, ste.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Go., Rua do Vigario, 2
C. do Correio, 118, - Telegrams, “NATHAN” - PERNAMBUCO

Bahla Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro ~Friy, Youle & Co., Rua 1? de Marego, 73

C. do Correio, 811. - Telegrams, “FRY” - RIOJANEIRO
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LONDON, LISBON; MADEIRA, ST VINGENT, (Cde ),

¢ Brazilin Review

VOL. X RIO DE JANEIRO, TUESDAY, JuLy 16ts, 1907 No. 29

Offices: Rua Visconde de Inhauma No, 42 { Lo

P. O. Box. 472, R1o DE JaNEIRO Telegraphic Addres's. — “REVIEW” __ RIO]ANEI\C{

EDITOR—MR. J. P. WILEMAN MANAGER-ME. W. G. CHANCELLOR o

Subscription 80% per annum. Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : —— : '

A

s

Enterling..eeevusnereneennerens £4.0,0 Peselas. . vuvnnrunrneneencnrensnn 100.00 Lire v cenernernnrenrenensennnss ©100.00_
Francs. ..... eressrearesseenaes 100.00 Reichmarks. ..ooovviiiiiininanen. M 80.00 U. 8. Gold Dollars. .. $ 20.00
Separate copies . ., . ... . 1$200° | Back numbers. . . . . . . 28000

. - AGENTDS: —
Rio de Janeiro — Crashley & Co., rua do Guvidor 36 Sdo Paule — C. Hildebrand & Co., rua 15 de Novembro £0

London — G. Sirecet &. €o. L1d., Cernhill 30

Anpnouncements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” iree of charge
R e ——— A JE— ————————

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES..

\~.)

. DIRECT CABLE ROUTE TO EUROPE. NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
g?s‘o wirn URUGUAY. ARGENTINA, CHILI, v PERU, BOLIVIA ano ace parts oF ERAZIL.’V

+ CABLE STATIONS. - ¢« TARIEE, 4

PARA, MARANHAM, GEARA, PERNAMBUCO, GREAT BRITAIN, , ‘
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, re. 5-00
HOLLAND, BELGIUM, L
DESTERRQ, RI0 GRANDE 0O SUL, ;
FORTUGAL, e 545
MONTE-VIDEO, BUENOS AIRES, ” ¥
: . SPAIN,, - R.5:35
ROSARIO. DE SANTA FE, MENDOZA, T TALY, i 5-30
VALPARAISO, SANTIASO, UNITED STATES, e~ 5+20
CONCEPCION, LA SERENA,. HAVANA, /e 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 577
ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fe  4-32
MOLLENDO, CALLAD, LIMA. SENEGAL, fe ~ 6:45
—_— CANARIES, e 5:95
AGENCIES. CAFE COLONY, Fe 7°50
MORSIEYR JULES DESPECHER, INDIA, fre 7-50
AUE CAUMARTIN 37, 9™ A RRT, SYDNEY (NSw). Fa 8"8_
PARIS, LAGOS (W.C.AFRICA) Fo. 8°'37

MONSIEUR LOUIS PERRIGNON, I
AVENDE MARIE [

ANTWERP

THE CABLE CHARGES TO ALL PLACES IR
BRAZIL, URUGUAY, ARGENTINA, CHILI, PERUY,
AND

. BOLIVIA, AND OTHER PARTS QF THE WOALD
.
9, RUE HENRI MAus (Bourse),

CAN BE OBTAINED UPQN APPLICATION AT THE COMPANYS STATIONS,
——— .

BRUSSELLS. .
DUPLEXED -EURTHEA iNFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS - "N coasT,
ATLANTIC, i OR R CABLEN
W . caBLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C..

"BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Undetground Ry Co. of London............... . £ 230,000 Metropolitan Eleetric Supply Co..cvevvvvneienss £ 834,000
Dublin Corporation.........vvvseievneeennnnnn. £ 170,000 Bradferd Corporation........... PEETERTTRRERO . £ 205,000
Melbourne & Sydney Corporations.............. £ 77,000 Midlund Electric Power Co.uuvvssionsrsieennnas £ 146,000

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M, L E. E.

RUH DE SAO PEDRO No. 37 — Rio de Janeiro

CAIXA DO CORRELO 455 Telegrams “BENCASTRO” Rio

— —
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. e R PATEK, PHILIPPE AND CO. E
e gﬁ t tam eB t@ THE BEST WATCH IN THE WORLD )
j Y BOLE AGENCY FOR BRAZIL ||;
Relojoaria GONDOLO-T1 Rua da Quitanda :
Scale of Charges for Advertisements : © 27-12-05A e
1 £=16%000
IN ORDINARY POSITIONS . ‘
Ries
b SPACE 52 Insertus 26 Insertns 13 lnsertas @ Iusertns Single - g
Per Insertn Per Insertn Por Iuaertg Per Insertn Insertn -
Lo A £s.d £s.d." £ 8.d £sd Treasury Remittances. The Federal Treasury
8 {g 9 4 g bos 1‘5’ g S 8 H llg b have remitted to their agents in London, Messrs N, M.
140 170 1100 13140 117 ¢ Rothschild, the sum of £580,459.6.9 equivalent of 5,180:283$510
Quarter Puge... 18 0 100 1 8¢ 1 50 1 80 gold. .
172 inch X8 inch 4 0 5 0 36 6 6 76 .
1/2 inchX4 inch 20 26 - 30 36 40 . ~ o
- - Caixa de Conversio, Exchange at Rio is firm,
The 52 aud 26 Serles Rates are for Consecutive Iusertions. at 15 1/4d and gaining every duy in stability thanks to the
Caiza de Conversdo. 'The manner in which ™ the' Federal Go-
12 or 6 insertions are quoted for upon the nmlerstzmdir;‘g that the adverti« vernment is.carrying out the engagements toward the holders
sement appenrs at least onee n wont of Reseission bouds deserves notice. This part of the debt is
- - being regularly amortised. During the year, £238,660 of these
SPECIAL POSITIONS BY' ARRANGEMENT- bonds have been bought-up thus reducing the Foreign Debtto ||
In prepariug Blocks for Advertisemonts it should be borne in mind that_the - £69,608,357, DMoniteur des Intérdts Matériels. i
surface available for printing in a whole page of displry is as follows :— ) T ’ 3
Frout Page of Gover......... «seene 9 inches Ly 8-1/4 inches - - I
: IB“';(’; Offcg"’f‘---‘- . 1151'/3 > ;7 i/g > The Gazeta Commeércial e Financeira
Ordinary Tnoids Bage. 1200 Rt Bl 5 1{2 . entered upon its 14th Birthday on the 8th inst. We take the
opportunity of wishing our contemporary many happy returns
€ ’
EAIL FIXTURES , ofthe day. -

DATE NAME COMPANT DESTINATION Manganese Mining in India. Mangnnese was
first worked in India in 1892. By 1905 production had already
reached 247,462 tons and for 1906 was expected to be higher

. : ¥R KUROPE : still,and,probably,exceed that of Russia.In 1905 Russia produced
July itidraguaya Rogal Mail - Southampton - 388,281 tous and Brazil 224,377, the maximum so far, 1906 only
4| Jagetlan ooy ories Maritimes f&"i{fﬂﬁmn showing 121,331 tons. The minerals of Manganese found in
25| Oropesa P.B.N.C. Liverpool India are Braumite and -Peroxyde of Munganese, the former
26| dtlanzique Messageries Maritimes |Bordeaux being commereially the more important. Lately new and very
(o Slldvon (new) Royal Mail Southampton rich deposits giving 52 per cent of Manganese have been found
Aug. O6[Orita P. 8. N. C. Liverpool N m e A
7| Amazone Meossqgeries Marilimes | Bordeaux in Mysore, Bengal and Assam, The Moniteur des Inléréts
14(Ciyde Royal Mail . Southampton Matériels, from which we extract these particulars, concludes
21l Cordiltére Messageries Maritimes |Bordeaux that within a short time Manganese mining will Lecome a
WOK THIC RIVIER PLATE AND PAGIFIC great Indinn industry and India take the first place as producer
July 23]0ronsa P.8.N.C. Valparalso of this minerzl.
- 291 Clyde Royal Mail B. A.
Aung. 4| Cordilidye Messageries Maritimes |B. A, L .
4 g;”zaagzl R&fx{l?ﬁ.g' Xillgltl‘nlso ] Compagnie Eclairage du Brésil Babhia.
19| Atlantique Messageries Maritimes |B. A. . The Balance Sheet for the lust three years shows the following .
:.;g gx'(é Royal Mail \|B.AD ' results : — ¥
: . 5 A,Ef;‘éf,’" g;),s::, ﬁ"‘i’ Xf"ﬁ‘f"‘““ ASSETS, 1906 1903 1904
. Bept. 1|Chilf Messageries Maritimes &, A, . ’ ( francs Sranes * franes)
§| g datena Bosal Madl B ino " Real property........ T . ANMT0 461,358 4,527,597
VOR USNIDIED STATES B Deposity uvevecrriniiiiinonananan 75,000 75,000 84,286
July - 17| Catd I . & Hob . SOTES.esssusrininnnenens vaee M6207 326,216 411331
uly - 17| Calderon | Lampor 0lf | New York DebtoXs .o vvevoenn. .Db P g‘;;g.lgél ggg,g%}g © 469,074
- - - - - Option for purchase of Debentures. 39, 7 94, HP; —_
Sxtuatlon Wunted. Lawyer (Member of Faculty ) Cill)sh, lelnkI; and porttolio. . ...... 49,717 93,981 1,888,907
who has spent considerable time in England and France and .
1 speaks and wriles the language of both these eountries is desi- Total..ovvenennn, 6,646,074 6,051,621 7,381,135
rous of offering his services to n eommereial house or conipany, LIABILITIES
As he has the advantage of kunowing three languages, Portu- . : N ) '
guese, English and French he would be of great service as a Capitaloavuneniindon e 10}229; 1'002’29,0 1'002299
lawyer, or traveller whilst he is also filtted to be of use in other ESEIVE. . .. e o r!.-'l'ld 14,673
" ) S e Debentures. . 3,430,000 3,455,500 3,478,500
branches of Lusiness. He possesses n lurge number of most Crotitors. v veeren.. 2,201,801 1,581,448 2,887,962
excellent letters of recommendation. For further information o e 000
address Lo G. W.Ik. office of this paper. R Total.ieoieieann.n 6,646,974 6,051,621 7,381,135
All our boots are made of leathers 'speciA:llly cal
prepared for use in the tropics.
‘They are Lght in weight, damp proof and of
great darability.
Large assortments of finest Iritish hosiery. "y
Suaperior Leggings and Putties, Raincoats and
- Inverness Capes. r
[] + + LN n .
s BN oy
Agents in all the principal cities of Brazil
. L . .
RUA DO GUVIDOR 67 B—Rio de Janeiro
PRACA DR. ANTONIO PRADO, 7 — Sio Paulo

RUA FORMOSA, 31— Bahia

" FACTORY—RUA DA MOOCA, 131—SAQO PAULO

Footballs, Football Boots, Tennis Shoes
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Estiblishéd in 1878

.‘j

\ AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Beg to  advise Customers' that they alwuiys keep a lurge stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook 1 (Free Port)

ATTENTION:—

1

-

:
Oaly genuine when bearing the Governmeént Staunip, PERFORATED viith theirinitialy, viz: £

Belgian Banks seem to have done very well in 1906.
A table published by the Moniteur des Intéréts Matériels shows
the results for 62 Bunks under anulysis, one of the most satis-
factory features being the steady growth of reserves:—

ABBETS 1903 1905 1906
(tn thousands of francs)

[ N 66,505 73,693 90,783
Commercial paper . 313,401 360,418 406,827
Accounts current 479,946 592,459 076,774

Totalissiiiiiiiins 860,752 1,026,570 1,174,384

Bonds, shares and participations. .. 469,248 536,767 537,010
Loaus, and real estate.....vvuuen,s 377,250 472,203 619,577
Total..ooiianennns 1,707,250 2,035,630 2,530,971

LIABILITIES

Capital uncalled 64,534 78,833 83,819
“ " paid up. .o 330,700 342597 356,840
Reserve..ooeiiiiiieiiaenienaaia 120,894 134,558 141,280
Total..... eeenaes 451,693 477,155 498,129

Creditors at fixed dales,vvveviesnes 380,887 420,616 459,529
Deposits.aieniiiiiiiiianienna, 854,258 1,108,487 1,338,536
Totnb...eeuves.... 1,686,838 2,006,258 2,296,194

Net profits for the year............ 20,412 29,372 40,448
Total...oooiil, 1,707,250 2,035,630 ° 2,330,971

THE BAHIA STATE MINING REGULATIONS

Tiie recently published Mining Regulations for the State of
Bahia will afford food for thought to ail whe are interested in
the progress of the mining indusiry of this country. Brazil isa
curious exeeption to most mining countries! "Phe’ general rule
has been, at any rate with regard to gold mining—which in
most cases has been the first branch of the miner’s art to be
practised ot a new field—that firstly, suriferous:gravels have
been fouid and exploited. ‘This phase has generally lasted bus
a° few years, together with the' working of the weathered
outerops of Jodes, The next siage has been the Jintroduction of
the heavy and costly machinery necessary-to the dévélopinent
of the lodes at depth,

Brazil his never, with' few exceptions,gone beyond the first
stage. 8o vast is the area on which alluvial gold: is found that
woik went ou for well over a century with an average
production of over a million sterling a yeuar, as proved by the
old Portuguese records. Various economiec eauses, chief among
them the cessation of the Aftiean slave trade nearly 2 century
ago, combined to render this elass of work unprofitable. .

Later on, under Immperial concessions, a number of English
companies commenced work. These Companies rose, flourished
end declined, as is the nuture of such enterprises to do, after
giving a fiiir return to their shareliolders.

Nearly twenty years ago the Ymperial réghne esmeto a
close and that greut State nsset, the mineral rights, pussed to
the owners of the soil. 'f'hiey failed, however, to appreciate Lhe
fultsignificance of the cliange ; their attitude towards mining
has been that of the dog in the munger, and litlle or no new

. development work lias been effected.

The Btate of Bahia has at last grappled with the di‘ﬂ.lgulby.l
Two yeurs ago’'n new mining law was adopted, empowering the
Government of ‘the State to issue a code of Regulations for the
working of mines, whether slrendy known or yet to be
discovered, within the bounds of Lhe State.

For the new Regulutions there ean be said little that is not
in‘approvali 'Phe franiers of the code appearto have consulted
the codes of Mexico, Ausirulia and olher' minihg centres, and to
have done their best, and o very good best it is, to introduce the
beat fenturés of these codes, 'They have been fuced trom the
outset witli the difficulty that the const of the Biate s to a great
extent seltled, and that the land is mostly held in freehold. In
consequence, two problems had to be fuced ; the first, owing to

the z.l_gticle of the Federal Constitution granting to the States
full ‘Ownership over Crown lands, and consequently over the
underlying minernls, was easy of solution, as it is the aim of
the State to encourage the mining industry. 'The second
problem, however, is of greater complexity, The Federal
Constitution, in another article, mukes the owner of the goil
owner also of the minerals bepeath, and while he is dealt with
by the Regulations in a most liberal manner, yet strong
pressure is brought on him to develop, or to permit the
development of, his mining property. It is not to be expseted
that he will not attempt to escape from the obligation thus
thrust upon him. Constitutional lawyers are not agreed upon
the question of the right of a State to legislate upon matters
affecting rights conferred upon owners of property by the
Federal Constitution, This may raise a point as regards the
conatitutionality of the new Regulations that may have to be
settled by a ruling of the Supreme Court in Rio. It is of the
greatest importance that such a decision should be obtained
without delay and the matter settled once tor all by a test case. If
however the new Code effects nothing further than to stimnlate
the Federal Congress to some action in the matter of framing a
general Mining Law much good will have been done.

With regard to the Regulations themselves, there ean be-
little said but praise. T'he only criticism that we have to offer
is that there appears to be too little provision for decen-
tralisation of the administration. Naturally in the earlier stages
everything must be done from headquarters, but we would have
preferred to see provisions made for somewhat prompter
settlement of the routine business of claim registration than is
the ease. It is true that x good mine warden is born, not made,
but it appears to us that the effect of the clauses governing the
action of these officers tends rather in the direction of keeping
them in statu pupillari. It is open, of course, to the Govern=
ment to revise the Regulations at any time, and we hope that
when a competent and efficient corps is formed, a way will be
found: to give them a freer hand in the administration of -the
districts. However, “make haste slowly’’ is an excellent motto,
#nd it is earnestly to be hoped by all who are intevested in the
economic future of Brazil that the provisions of these excellent
Regulations will be maintained and be applied later on to the
whole country, -

LONDON OPiNION

The Booth Line. Itmay be remembered that the
Booth Steamship Company, for the first four years after the
combination of the Liverpool and Brazitian concerns, only paid
its Preference dividend. A twelvemonth ago the Ordinary
shares got a dividend of 10 per cent. for 1905/6, and this distri-
bution is now repeated for the past year. There was an avail-
able balauce, including £14,471 brought forward, of £211,799,
After providing for debenture interest, &e., £121,032 is written
off for depreciation of ships and other property, as compared
with £66,522 for depreciation, £38,802 of goodwill, and £50,000
to reserve a year ago, The balanee carried forward is roughly
double the sum brought in, being £29,057.

The Leopoldina, thanks to the' eisier comparison
referred to in auticipation in this column, has at last shaken
itself free from traffic decreases, last week’s refurn showing a
modest increment of £1,847, This restores the aggregate gain
since January 1st to six figures (£ 101,723), yet Leos are not al-
together happy, their nerves being probably upset by the storm
in the coftee-cup. Having repeatedly indicated the strong points
of the San Paulo Ruilway — not' without advantage to sowe of
my readers — I must, in my rdle of unbiassed chronicler of
events, mention the possibility of developments in connection
with the Sorocabann line not altogether favournble to the En-
glish company. I cannot for the present do more than throw
out the hint as a hedge against an eventual set-back in Paulos,
which, however, for the nonee show no signs of yerturbation.
~Financier.
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¢ Alexandra Fotel

(LATE METROPOLE ) )
RUA DAS LA‘R‘ANGEIRAS No. 181 —Rio de Janeiro

Sastes
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"This excellent hotel is situdted in-thé plensantest and most fashionable part of Rio de’ Janeiro

It is sumptuonsly furnished throyghou$ with a view to affording all the comforts of a refined and luxurious home

HE o - ¢ Tt is unequalled in South America for its table. - :

‘The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at ressonable prices.

Lﬁxurious,fmnily suites — Special terms for bachielors who intend to-reside -~ Telephonesion every floor, - . :
Drawing rooms, Smoking rooms (with Ameriean Bar) Billiard rooms all fitted-up in the most modern style.
Barber’s shop on the premises.

The gardens are'spacious, shady and luxuriant and a tennis court is being laid out.”

Up to Date blA)ouche, Plunge and Shower Baths on every floor. Hot Baths
" can be had at any hour. ..

Npacious restaurant — dejeuners et dinérs & prix fixe. — Band plays during dinner every night.

Trams of the Jurdim Botanico Company pass the doors every 10 min utes, all visitors on their way to Corcovado should
tunch at the Alexandra whieh is within two minutes car ride of the Coreovado station.

On receipt of telegram trom intending visilors automobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@% @gﬁék&ﬁﬂd %j D%zév
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= English, German, French, Portuguese, Spanish and Italian spoken'
é TELEPHONE No. 1,245 ———— Telegrams: ““Alexandra”-Rio

: ' = "
I R R S B E T R R R R R R R TR W TR ETETER W

~ Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMHA, COPACABANA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS,. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaasy of access to the City, healthy, cool in summer, tempered by the breezes
“of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
c : GRAND BEACH AND SEABATHING. )

Trams run from the Largo da Carioca at intervals of ro and 2o minutes, from 6 a.m.
to o p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING 10O RIO ARE STRONGLY RECOMMENDED TO

LIVE NOWHIERE ELSE .
The new lines to. Leme through the tunnel and the through electric . i
Service to Gavea are now open. ] .o
1

;‘Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD

.

.. Director in Brazil and Portugal :— HUBERT BRUNS THE STUDY OF AN INCONVERTIBLE CURRENCY
[ . RIO DE JANEIRO SA0 PAULS ) By J. P. WILEMAN C. E.
" Avenida Central, 181, Rus 15 de Novembro, 9. (Editor of the “BRAZILIAN REVIEW?)
LISBON OPORTO PRICE 108050
Rua do Aleerim, 20 A, Rus 86 da Bandeira, 259, |’ Bold at Laemmert, & Co, RIO DE JANEIRO,

Pracetical instruction Ly highly trained professors in PORTUGUESE Bffingham Wilson, Royal Exchange, LONDON.
-Frezeh, German, Italian, Spanish, Russian, Japanese, and English, ’ Omcfsh(;tmt}l: Nu‘])?'rsltizzllmn Review.» Rua Visconde de

" FERNANDO ARENS & FILHO
" o T ENGINEERS' '
" Manufueturers and Importers of Agricultural and Industrial Machinery, '

B . General Agents for Brazil of Heinviech Lans, Mannheim, Manufacturevs of Portable Engines '
. Over 80 years experience in Brazilian Machinery Trade, Representatives of leading Engzlish and Garmn M wufacturers,
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T "Sterioa voneresn, | LONDON AND BRAZILIAN BANK LIMITED
BEAD OFFIOR: 2, HOORGATE 1 R T 111

L.ondon, E. C.

CCAPItAl . evrriiidiariaeaes £ 1,000,000

Idem paid up.. vetess B 500,000
Reserve fund..eeveneecees » 425,000

Ojice in Rio de Janeiro

-'31, RUA 1! DE MARCO

Branches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDED, AND
ROSARIO,

Agent at Santos:

X A Hampshire & Co., Lid.

Correspondents in Pernambuco, Parf,
Mandos, Cearf, Maceié, Victoria, Sauta
Catharina, Parsnagud, Curityba, Rio Grande
d 8ul, Pelotas and Porto Alegre.

meu’ on ity Head Oftice in London:
The London Juint Stock Bunk Limited,

LONDON;
’ Blessrs. Heine & Co.,
PARIs,
. Messrs. J. Berenberg Qusster & C.,
HAMBURG.

and correspoudents in Germany,
BMessra. Roesti & Co.,
and correspondents in Irany

2he Bank of New York, N, B. A.
New YORrRK.

Receives deposits ut notice or for tixed periods and
transacts every description of Lanking husiness,

ab-Lb-ea .. xx

Banco Unido do Commercio
’ DRAFTS

TO ANY AMIOUNT ON

. Portugal, Ilhas and Colonies,

Italy, Spain, France, Turkey, etc,

RBILLS DELIVERED IMMEDIATELY

- Gold-coins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4%/, per annum.

* Current accounts :

Cheque and Passbooks supplied and ac-

- eounts opened from 508 to 30:0008, withdraw-

able without notice.

Drafts at fived es discounted
at 4%, 6%, and 6%,

Banco Unijo do Commercio

CAPITAL 5.000:0008000

Rua 1° de Marego, 41, Corner of the
Rua da Aliandega, 1
130, Rua do Rosario
63, Rua Senador Buzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Santos and SXo Faule

. 1887 by the «Divection der Disconto Gesells-

Reserve faud....................... »  760.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, RUA DA ALFANDEGA

Draws on Head Office und the following Branches and Agencies : o i
Lisbon, Oporto, Manaos, Pard, Pernambuco, Bahia, Santos, :
"5a0 Paulo, Rio Crande do Sul,
Porto Alegre, Montevideo, Buenos Ayres, Rosario
de Santa Fé and New York

Also on :
Messrs. Glyn, Mills, Currie & C.,
Messrs. Mallet Fréres & Co,, Paris,

Messrs. Joh. Berenberg, Gossler & C., Hamsura.

LonDoON, - ¢

Credito Italiano.

. Irary,
Granet, Brown & Co.

Credit Lyonnais SpAIN,

BRASIIJAN[SC;{E*"BANK FUR HE BRAZILIAN COAL ;
DEUTSCHLAND COMPANY, LIMITED :

—_ Representatives of

Estublished n Hamburg on 16tk December, CORY BROTHER.S &C. ’D
oi Cardiff and London-

Colliery Proprietors

chaft» in Berliv. and the « Norddeutsche Bank
tn Humbury », Humburg.

Capltal......... vee. 10,000,000 Marks, Conl Depdts in all the principal ports of the

world.

BRANCH OFFICE IN RIO DE JANEIRO A coustant and fresh supply of Cory’s Merthyr

Rua da Quitanda, No, 109
(Ceica 108)

Bteam coal always in Stock.
Prompt delivery at reasonable prices.

Braueh-oflices in 8. Paulo, Santos and Yugboats always ready for servlce‘

Porto Alegre, Engineering Works. R
Repairs to Bhips, Launches, Machinery,.

Lighters ete., effected with the utmost possible

dispateh. R :

OFFICES : S
Edificio da Bolsa Salas 26. and 27--

Butrance : Rua Gen. Camara,

e Depot: ILHA D0S FERREIROS

CORRESPONDENTS IN

Purd, Mandos, Mewanhdos, Ceard,
Pornambuco, Parahyba, Bahia, Maceio, Victos
rix, Rio Grande, Pelotas,

Curityba, Paranagud, Sunte OQutharina, &e.

Draws on;

Direction der Disconto
Geseilschnft, Berlin
Gremany., { Frankfurt a M, Bremen
Norddeutsclie Bank in
mbur| burg.
Hawburg  Humbucg. | P. 0. Box 774,
N. M. Rolhscehild & :Bons London
Direction der Disconto Gesellschaft lu-bb-ea xx -
London,
Manchester and Liverpoo! (District
Banking Company Limited, Loudoe.
Union of London and Smiths Bank
Limited London.
W, Brandt’s Sons & Co., London,

EnoLanD.,.

Rio de Janeiro N o
Lighterage Company Limited -

All kinds of Maritime h#rbéﬁr e

Credit Lyonnais, Parls, and branches

Heine & Co., Paris.

Comptoir National d'Escompte do
Paris, Puris, .

Lagzard Frére & Co., Paris.

Da Neuflize & Co., Paris,

FRADCK.. .

Credito Itrliano. transport.

ITALYoooes { Banen Cowtwereisle Ttalinun.

, Loading and discharge of vessels,
Baneo Lisbon & Agores and corres- : ’
pomuau--.; pondents i Towage.

and any otlet countrles. Launches on hire for excursions,

Opellu accounts currenl. )
Pays interest on deposits for fixed periods. and for arrival and departure of puckets,
. Executes orders for purchases aud sales of stocks —— B -
shares ete., and transacts every doscription of bank. Aelephone No. 1.718

tog Losinass, Office Rua Visconde de Haborahy  _

CAES 08 MINEIROS) )
h-be-ea . CEX;O0.

Gutschow-John
Directors
2t =bb-oa zx
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OUR FOREIGN TRADE
: . i )
Imports and Exports for May and first Five Months 1905-1907
IMPORTS | .
MERCHANDISE ‘ s
MIL RELS CURRENCY EQUIVALENT IN £
MQNTHS
1903 1906 1807 1905 1906 1907 :
" eeeee 41.471.2505 49.554:3418 3,161,992
Febrons 37,4183 43.838:02 2,788,077
87.874 43.92 0 8,891,667 ¢
33.949-275§| 0038} 50.892:0038 2,631,435 3,184,100 y
. 15.204:B67$ 38.196: 9038 53.312:606% 2,606,672 3,347,804 & )
S moBthEL ... s eeeeeaas 185.003: 1338  178.122:5178| - 261.552:168% 11,295,564 12,031,681 16,863,640 %
SPECIE-GOLD
R LLUES S OO 857:2008 23.441:053¢ 353,002 69,195 1,490,975
Felruary.. 2.485: 5088 10.911:302¢ 164,371 171,633 695,930 |{
| Mareh... 693:848% 14.309:6918 278209 47,913 899,929 | ¥
April., 6Y1:487¢ 5.93516548 263,506 45,379 ETiTO R *
| May ) £88:14838 3.374:850% 450,534 58,28¢ 7o f -
T T O et teerraan, 5.616:2118 58.002: 170§ 1,511,242 385,404 EXRT
i
EXPORTS:
MERCHANDISE w !
—_— . -
"L MIL REIS CURRENCY EQUIVALENT IN £
MONTHS
1905 1905 1907 - 1905 1906 1907
417 Tanvary.... 43.039:4478 4,029,79 4,392,827 4,718,049
“t| Febrnary 59 145 3,978,530 4,151,708 5,682,014
March., 8,997,009 4,210,)85 5,411,199
Apris 3,217,920 3,374,306 5,165,829
B O SRR 2,145,810 2,890,172 4,786,493
BmORIRE ettt i, e 2855617568 17,372,064 19,049,348 25,663,684
e EXCESS O
. " £
Januery + .‘}2.29‘_’:251$| + 216204858 4+ 16420880 4 2.260,116] 4 1,686,067 i
Februor + A8+ 48.419.6338) L 1.824506]  + 1980546 4 27udiesr |
March. + G0 IS) - Bl479: 16| M 1816431 - 1)630,084] - 2019752
Aptil + 13 3| - 8LedLiobes| 4 100860 4 Tse2t| 4+ LesLzes |
May.. .00 F + 22.0800u8)  —  216486) - 388,500 4 1,438)689
5 months F103.677:4508]  ++-155.008:5888 4 6,076,600 -+ 7,017,767 -+ 9,799,944 N P
PRINCIPAL EXPORTS
107 JANUARY FEBRUARY MARCH APRIL MAY 5 MONTHS §
- ——— — ) 4 i
Coffee...vuuinenineenniannennnss i rrerieeieeitetaatanaerranns 1,843,610 2.580,912 2,159,841 2,828,977 2,778,1541 11,600,624 ;
Rubher . . . 16 1,681,162 2,001,325 1,668,006 962,048 7,980,234 (|
Tobaeco 162,188 202,54 202,646 113,968 780,852 |E
Hugar. .. 15 1,682 6,124 514 75,749 | ¥
Herva Matte 14071 102,728 86,978 90,184 516,969
Cacto. .. 91,870 127,489 99,362 122,617 583,640
Cotton,. 263,006 236,663 158,216 188,114 1,225,323
Tota iid 4,881,582 4,561,334 120,561 22,663,280 |
- BUDAIYuceuaevernennnnnrannnn, . 579,617 614,495 580,932 3000304 |F :
Grand total 1907. 5,411,199 5,165,629 4,786,498 5,668,684 1k
PONT 4,240,185 4,374,956 2,890,172 19,049,848 | § .
s » 190 8.4097,009 2,148,810 17,872,064 3 .l
- > s 2 845,858 2,338,606 14.798,100
» » 3,100,566 2,460,697 14,819,189
PO 3,291,19) I8 2,810,450 15,178,811
s 1401 4,090,972 2,918,080 . 3,618,452 14,801,156
'The value of Exports in May continued very heavy, being ! . 3 ) ’ 'F-
£4,786,493, against only £2,890,172 the year before and FOWLER SCROGGIE & CO. - ”
£2,148,810 in 1805, ’ von
For the five monthy, January to May,; ihe value of Exports ;
is. £25,663;5684, or £6,614,286 more than for 1906 and £8,291,520 Rallway and General Auditors Incorporated Accountants and |E
more thun fur;1905. . Agents Buenos-Aires; Rosario and Montevidéo
Of the totul incrense, coffee accounts for £4,886,131 and 9 '
Rubber-for-£1;069,389 and other Exports for only4£668i716.- .. D. FOWLER, I 8 A V. G. Q. SCROGGIE, I A
Of the Coffee shipped since Ist January, 2 1/4 million bags - B, D. » Fi 8, A, 4, & G, BCROGGIE, F. 8, A, A, [}
ar 409, correspond fo private firms and 8 1/2 milljons or 60 9, to. | G WINIER, A.-S. 4. A, T. C. B. FOWLER. " A. 5. A, A. :
the, Convenio.; abating 20‘."/., or ;91,380,062 corresponding to the Aud » large ataff-of.Compatent Asclstants 2ad Exparts 3
margin retained as security n%s;uus{; advances to the Convenio, . C ke
the nett availahle value, of coffee shipments would be reduced U bt . . . .
ndertake Investigations and Reports.on Public-Companijes’ Accounts in
to £10,120,000 and the total value of Exports to £24,283,522. the Argentine, Urngpuayau, Chilian, Brngilinu L
Imports in Muy'were agein very heavy, indeed exception- and other South American Republies; also: legal representation of |§
. ally,-heavy for the. time of the year, Forifhe five months the |- Companiey, Firms, or others, .
- ¢.i.1. value of impor{s reached £15,883,640 or £3,832,069 more HEAD OFFIOE: 4
than for the corresponding  period of 1906 :and £4,568,076 more 61 Northern Insurance Building :
than for 1905. 441 Barteleme Mitre, Buenoy Airves
Dedueting Imports from the ‘“available’ value of Exports,
there remains, even 80, & surplus of £8,419,882.for- the five " “ "
months as agninst £7,017,767 for the same period of 1908 and A. B. G, AT & Lisber's Goder, Cable Advesy QUITTANCE ;
£6,076, 70 for 1905, Unfon Telephons. 83
] 16-9.07 |
ta
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-of ‘the Commission,

then into clasges for clearly cataloguing, installing, exhibiting
and judging the exhibits. .

Art. 8. The Governmeuts of the States and of the Capital,
Cominercial, Agricultural and Industrial Associations, as also

- all those enguged in agriculture, manutactures or cattle farming,

whether native born or foreigners resident in Brazil, are hereby

d to take part in the Exhibition.
cArt, 4. The Exhibition shall be organised and divected
by B Commission appointed by the Minister of Industry and
Commissioner of ‘Public' Works, with a President and three
Vice-Presidents, 8 Secretary and 33 mernbers distributed in four
commissions, corcesponding to the sections enumerated in
Art. 2,

Art. 5. The function of the President shall be to sumirion
the General Commission, and preside at ils meetings execute its
deliberutions and wateh over all matters relating to the Exhibi-
tion, of which he'shall be the legal representative, and in extra-
ordinary circumstances may take whatever steps he thinks neces-
sary, giving secount of same to the Comimission at its frst
meeting.

Art. 6. The General Commission shall organise the inter-
nal regulations, determining the attributes of the President,
Vice-President and Scecretary-General respectively, and sbhall
decide on the programne elaborated by each of the sections, as
also on the plans, estinites and other matters concerning the
Exhibition.

¢ The plaus, estimates, programmes, regulations, &e. shall
be submitted to the approval of the Minister of Industry, Com-
munications and Public Works.

Art. 7, Government shall construet pavilions for each
section of the Exhibition, as also installations for exhibition of
machinery and appliances used in agriculture and cognate
industries. ’ .

32 As soon as the area requisite for the Exhibition is
ready, Government shall eall for tenders for construetion of the
pavilions, plans for which shall be judged by & Committee of
the General Commission-appointed by Government, under the
presidency of the Minister of Industry, Communications and
Public Works,

Art. 8. The exhibits shall be grouped together according
to their nature, group and class in the same pavilion, but deno-
minated by the State.

42 All exhibits should be accompanied by a statement of
the origin, cost of production and (rausport to the consuming
markets and, if possible, by photographic views of the factory,
will or firm, .

Art. 9. Exhibitors shall bave right to certain space in the
pavilions consirueted by Government, free of any payment.
BSpace required for specinl inztallation on account of the Exhi-
bition must Le selected by the end. of the. current year, when
the respective plaus must likewise be presented,

Art. 10. 'The States may have pavilions for the exhibition
of their products, provided fliey present the plans of smne and
send in o request for the necessary space before §1st December,
for approval by the competent authority.

Art. 11, Products intended for the Exhibilion shall eujoy
free transport, for which exhibilors must apply to the President

Art. 12, Puckages contuiniug objects. for the Exhibition

s 8 - :
1 _ ) - . . 13 @ 3 P )
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g B ASIS FOR ORG ANISATION must be accompanied by a list of their contents, whilst thereon
i 1 the place from whence they come must be ctearly marked, as
- OF also the details regarding the products, naume and address of the
. T ag om.m . exhibitolxl', [;.md when the parcels contain objects of more than
i ) ne exhibitor, must state the b f object: t b
R A National Exhibition in 1908 | o exvivieer number of abjects sent by
ok . : : . | Art. 1. Restaurants, amusements and the sale of goods
P . Art. 1. In _00"31’113‘11;%‘, ‘3"0’:1[11 It[l)lee qsg’gf"g’ggsof_le“e‘l‘:)_Of within the aren of the exhibition and in localifies spe%ially
: 4 ‘par. 1, Art. 35 of law 1617 of 3 cCemuer or celebra. reserved therefor, will be permitted by special arrangement.

" ting the hundredth anniversary of the opening of the ports of | " 4 b g, The Commission shall organise and maintain an
Brazil to iuternational comiuerce, Government hereby promotes | ooient police foree within the area of the exhibition, to main- .
the organisation in the Onpital of the Republic of a National | tuin order and protect the property confided to thei.

Exhibition of industrial, pastoral and art pl]‘fducts to open 15th Arb. 16. On receipt of the exhibits the Comamittee shall
June 1908, um,i‘ClOStleE 0;1_ {) ﬂtl Septlember of t f sawe year. take the measures necessary for the preservation and security
Art. 2. The Exbhibition shall comprise the following | of the property of exhibitors without, however, any Yesponsibi- .
sections :—" lity for loss by fire ; disaster or other cause that could not be
(¢t) Agriculture; foreseen.
. (b) Pastoral industry ; ! Art. 16, Exhibits of great value shall be locked up every
& § (o) S_E‘;"d“X industries ; day in the safe specially arranged for that purpose within the
| (@) Liberaiarts, . . © aren of the Exhibition, which shall be under the care of a res-
| 42 Ench of these sections may be subdivided into groups and ponsible person.

Art. 17. Dangerous exhibits Jiable to prejudice tlie com.
fort and security of the public, or other exhibits such as offend
decorum shall not be admitted, .

Art. 18. Exhibits may not be copled, reproduced, tior
even photographed, without leave of the exhibitors and of the
President of the Commission, . ;

2% No objects can be withdrawn from the Exhibition before
closing of same. . .

Art. 19, The Commission shall keep clean. and atraiige
the objects confided to them, but the drawing and order of the
positions shall Le done by the owners, under supetvision of
the Commission.

Art. 20. Exhibitors must declare the destination of thieir
exhibits, so that the Commission may remove them within
two mouths of the closing of the Exhibition. Failing this
declaration 1o claims will be admitted. ) .

Art. 21, The merits of Exhibits shall Le determined by a .
Prize Jury, that will meet during the lasi inonth of the
Exbhibition, -and shall manifest its decisions by distribution of
Certificates of four elusses : Grand Prizes and Gold, Silver and
Bronze Medals. Each Certificate shall tie accompanied by a-
medal commemorative of the Exhibition, on which shall be-
inscribed the nature of the prize gained by the respective
exhibitor. . ,

Art. 23, The Prize Jury will only judge objects exhibited
in the pavilions constructed by Goverriment, and ouly in
virtue of special concession will judgment be passed on articles
exhibited in pavilions of the Sfates.

¢ No exhibit shall be excluded from judgment,except at the
petition of the exhibitor and with eonsent of the President of
the Commission,

Art, 28, For animals the prizes shall be given in money,
according to their merit, in addition to Hre Certificate. "The
value of the prize shall be declared iri the tespective éirculars
to be issued. . -

Art. 24, The maintenance and care of animals éball be
effected by the exhibitors, the Commission providing suitable
accommodalion. . )

Art. 25, The Prize Jury shall consist of two parls : the
techuical and the High Juries. A sectional Jury shall be con-
stituted for each section of the Exhibition and shall consiat of at
least 7 membery appointed by. Government, aud the others
by exhibitors or their representatives ; one member, af most,
being allowed for euch group of 10 exhibitors.

The High Jury shall be constituted by the President and
members of the Committee and the President of the Sectional
Juries. . .

This Jury shall finally decide regarding the distribution
of prizes and cerlificates adjudicated by the Seetional Juries,
and determine claims on the part of third purties.

Art. 26. From the Commission appointed by the Minister
of Industry, Communications and Public Works, as estublishgd
in Art, 4, seven members shall be drawn for propaganda in
the States in favour of the Exhibition, in accordance with the
respective Presidents or Governments, . o -

Art, 27, Al necessury supplementary instructions shall
be issued for execulion of the conditions herein estublished.

Rio de Janeiro, 4th July, 1907.

MIGUEL CALMON DU PIN E ALMEIDA.

Telegraphic Address
R —RIO

HIME

&

P..0. Address

Caixa No. 593

CO.

General Merchants, Metal Impofters and Manufacturers'ot

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse. Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS 0F EVERY DESCRIPTION

Sole importers of “RED CROSS” CEMENT

Sole Importers of Hall’s Sanitary Palut ¢ XA TLTOLIN®

(ENTRAL (FFICE: - 32, RUA THEOPHILO OTTONI, 32
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NATURAL TABLE WATERS

From the eelebrated springs
AT

Caxamby’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=
lebrated for their therapeutic gualities, are
‘mow being put on the market at prices that
defy competition and are within the reach of
everyone.:- .

CAXAMBU* LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric fever,
Typhoid, Eruptive and Yellow Fevers, in-
fluenza, Pneumonia, etc.

*Caxambi, Lambary and Cambuquira Waters

have, moreover, an agreceable flavour and are
well suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-R|o de Janeiro

Patent Burgan | oo

well-known brand of cigars

| SOLICI‘I‘OR OF PATEN'I'S AND TRADE MARKS STENDER & CO

OF Successors to B. RODENBURG & CO.
SOUTH AMERICA ' S. FELIX — BAHIA

Never smoke other cigars than

BUSCHMANN & Co. | | e thmsm:nf:m[
No. 16, RUA GENERAL CAMARA, No. 16 . e SYERDER,

RIO DE JANEIRO (Braz) WHOLESALERS : ]
Caixa do Correio (P.0 Box) 314 — Telegrams “Buschmann-Ria"’ HERM. STOLTZ & CO.—RI0 DE JANEIRO

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests,

) One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in evety Country in the World. ~ The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full, :

ON SALE
at CRASHLEY & Co,, 4 at LONDON OFFICE,
an '
Ouvidor, 36, Rio. a Arundel St Strand,

Full particulars, as to subscription and advertising rates, of -

L. €. IRVINE — RUA DA QUITANDA No. 39, Rio.

-

¥ - L
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

33

DIRECT COMMUNICATION between
RECIFE (Cinco Pontas) & MACEIO & Jaraguéa
on Wednesdays & Sundays '
between |
RECIFE (Brum) & PARAHYBA & Cabedello
on Mondays, Wednesdays & Saturdays.
From RECIFE (Brum)to NATAL on Mondays & Wednesdays.
From NATAL to RECIFE (Brum) on Fridays.

Sleeplng at Independencia.

A, - 37
T -
. HEAD OFFICE, Ry
RIVER PLATE HOUSE FINSBURY CiReus, 1
LONDON . E.C ]
Lazlo Address EEA(CH tomoow” 1
RIO DE JANEIRO OFFICE. 1
28 RUA ALFANDEGA, 2¢ ANDAR Sef '
i Cazls ﬂda”rau OC‘/FEMP ~Rre” E 4
RECIFE POSTAL ADDF ADDRESS CAIXA TO CoRRET0. el v L
G 3le Address BE/VC‘H WEH PERNAMBYCO. ~——— ST .
. For all lnhrmnr.un ‘FP' to - s sepvo CanusnETAR) » Secoge l i
H_ TATTAM, Secretary 2t the Londan Office & G, NO ren ® 3 i
A H.A KNOX-UTTLE,Local Divector e e oA
([l 3t the Rio de Janeiro Office . - . kL
i - and b B o . 1) RSV A 'Q
3 Al RAS . , -
|l “ 7. A.LORIMER, Ganeral Maneger pcnsionre 3|
H ‘at the Recife. Office. INDEPENDENCIA N M ]
f . ~ Alucone . |
N —— e SREIC CAREIRO wﬁ“ 9 d 3 DELLD
: DIRECT COMMUNICATION | P = 11
. Sy, A : ’
: - Btyween. Moagik Gran . & RAHYBA 1|
: anao RECIFE, PARAHYBARNATAL T pansi 5 \ 2 Trem] .
. - v, C2eiMs - . B
; TFARES. Sazant’ ..,'j“" Touifisns. 4 |
A = - T Ny a3 = X
i BETWEEN - _-_'-ufe o c....'?" woss Gl T g; o (AR
| {RECIFE ~RAcE1S |85+ A LT ~ly L
i RECIFE <PARAHYE/ 15gtwo .-/ awaual o ) A ucorgmo ‘U
i RECIFE ~NATAL ; le” - . L
| F s T \X\N::ARETH .
H L < . " ; S
. - ol uug& .y
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ST TR

SAO PAULO
‘I'he L.ease of the Sorocabana

A brief summary of the contract eelebrated on May 22nd
1807 between the Government of the State of Sio Paulo and
Alexander Mueckenzie, acting for Percival Farquahar and
Heéctor Legri, for the lease of the Sorocabans Railway in
accordanuce with the terms of Decree 940 of 6 April 1905,

I. The lease comprises all the lines and material as well-

. a8 the extensions under counstruction and the service of the
navigation of the rivers Piracicaba and 'l'iste.
II. The lease shall be for 60 years from 1st July 1907.
1II. The Government undertakes the construction of the
branch Iines Ltapetininga to Itararé and Cerqueira Cesar fo
Salto Grande do Paranapanema for delivery to the lease liold-
ers within 2 years and further to make the extension from
Salto Grande to Tibagy within 5 yeaws from 1st July 1907,

- The leaseholders provide transport for the material of construe- -

tion with 50 °,' reduction on freights and expenses, The
Government supplies rolling stock for these extensions s fol-
lows :—8 freight locomotives, 6 first class passenger. cars, 4
mail and baggage ears, 1 State car and 100 freight ears.

“IV. 'The lenséholders shall be permitted to construct any
further branéhes or extensions which interest the develop-
ment of the Sorocabana Railway in accord with Government.

V. From Ist July 1907 all revenue and expenses shall be
for the account of the leaseholders,

© VL - Thé Railway shall be handed over with inventory
on 30th June the leaseholders to pay within 90 days the value
of stores in existence. The technical and administrative staft
to be refained for two years or dismissed on payment of 6 and
3 montbs salary respeetively. All other employees of the
railway fo receive 1 month’s salary if dispensed with within
2 years, ’

? VIL. The lenseholders oblige themselves to maintain the
railway in first rate preservation. The capital of the railway

. I8 constituted by that amount of curreney corresponding to fhe

« loan of £3,800,000 contracted with the Dresdner Bauk of Berlin
at the rate of exchange of the day upon which this eontract is
signed together with the amount representing the additional

. capital expended by Governmeat aud by the leaseholders and
in aecordance with the terms of this.contract.

- VIII. Thenecessary outlayfor sequisition of new rol-
ling stock and modification of existing stoek, for construction
of new stutions and repair shops, change of grade or direction,
substitution of rails and alteration of the gauge and in general
all expenges calculated to increase the value of the railway shall
be specially booked to form a recognised capiial of fhe lease-

holders’ for whicl is established interest at 6 % per annum at .

the yearly rendering of acecounts for division of profit between
Government and the lenseholders.
jeeted to a uniform depreciation of one sixtieth part per annum.

IIX The rilway and all extensions shall be restored to

This eapital shall be sub-~

only their capital and the value of stores, less depreciation for
the time of occupaney.

XX. The company may fix their own twiffs within the
limits of the established maximum. .

- XXI. 7The value of interest and amortisation payable on
account of the loan shall be deliversd to the Treasury four
months before the falling due, in 90 days bills on Europe, In
case of failure to. make payment in due time 9°, per annnm -

- interesh will be charged on the delay within 60 duys. After the

lapse of 60 days Government may give 8) days notice of
seizure of the Company’s property including the extensions,
without any indemnity whatever. The contract may also be
rescinded in case the company shall stop the traffic of any part
of the line without permission of Government, save in case
of sirike or other ecircumstances over which the leaseholders
‘have no control. .

XXIII. On termination of the lease, the railway with
all extensions shall be handed over to Governmentand the
leaseholders shall have the right Lo receive only thé value of
stores and the capital recognised by clause VIIT less the depre-
ciation therein established. If, however, Government should:
decide not to take over the management of the railway after
terminztion of the lease the present Ieaseliolders shall have the
preference for extension of the lease under a new coniract. -

XXIV. Any infraction of this contract for whiel penalties”
have not heen specially established shall be subjeet to fines af;
from one to five contos of reis which shall be deducted from the
guaranteé in the hands of Glovernment and the Company
shall be compelled to make good such deduction at the pleasure
of Government. .

XXV. Inguaranteeof the faithful execution of this con-
tract the leaseholders have deposited in the Treagury of the -
State the sum of one thousand conlos of reis in Stute honds the
interest of which they shall receive, .- !

XXVI. ‘I'he leaseholders shall nominate one or more
representatives resident in the State of 8. Paulo with full
powers of attorney.

XXVII. The railway shall be exempt from all State and
Municipal taxes.

XXVIIL, Inthe case of disagreement between Govern-

-ment and the leaseholders regarding the meaning ofany Clause
in this contract, this shall be decided by two arbiters, one to

be nominated by each party. If these two arbiters should
disagree, each shall nominate two others who shall draw lots
for the office of third arbiter. It is understood thaé the capital
of Government to bé employed in construction and fmprove- :
ment according fo Clause ITI shall be limited to a maximum
of £1,800,000. Tt is also understood that if Government .
should fail to construct the extensions within the tims stipu-
lated, the leaseholders shall have the right to finish the work
within the terms of the contract, .

Agricultural Statistics for crop year ;

; Governinent at.the expiration of this contract without any x904/1905 g g i

* onils save the indemnity established in Cl XXTIY. i : Maltds Case Branca

. 1§ & ) y established in Cluuse XXIII. Number of proprietors.................. 243 205

. i :X. Theleasecholders shall pay to the Dresdner Bank the Area under cultivation............ . alg’s 47725 4,704

. service of the £83,800,000 loan contracted by the State. . » »  virgin forest......... » 7,894.95 9,620

¥ .. :XI The leaseholders shall pay 6 9, interest on the capital » »  gecond growth........  » -2,198.5 —

! expended on construction of exiensions and improvements » »  opasture,.. ...l Co» ,954.25 9,429
referred toin cluiuse 111, > »  swawp and useless... =0 -

: XII.  'The leaseholders shall promote colonisuation of the q 91 769.5 98 75
Btate in the zoxe of their system. }x special contract shall be | . Totul area..... A 2L769.5 2158,
célebrated to regulate the cooperation of Government with the | “Coffee, nrea under... Ceieen » 4,353.75 4,613

. railway for this purpose. T - " Number of trees... e = 8,192,720 8,375,399
XIII. The leaseholders undertake to adapt the trunk Production 1404/05.. ..o ar'bs 556,830 _ 23,420
“ line of the railway for triffic of mssengers and goods from the Cane, area under............... . alg’s BT ]
. So&;thern States and Puraguay wlth-economy, safety aud ra- Sgﬁns});’?ggﬁﬂd """ :tl:: 1(5"-38%3 81,700
. pidity. , . ) . . e 3, /70
: XIV. The leaseholders shall pay 25%, of the net revenue COt,t,ou' ;:ﬁﬁ&gg?{ 311511,2 - —
to the State I'reasury. 'T'he net revenue shall be determined Rice, area uader, .. R 74.5 T o9g
from net traffic rettrns, the following items in order of prefe~ | = » production .... .. Iitr’es 1,031,600 457,000
renge : — ] Indian Corn, aren unde; . qlg s . 543.0 860
1. Payments due to the Dresdner Bank. »  » , production.. Litres 8,761,500 1,483,000
- :2. Payment of interest due-to Government on eapital Beaus, “fe‘c‘l““‘.‘er“" . ;‘.l,qﬂ 672 q‘(;)%"a 203 ‘.388 )
" einployed for improvements and extensions. S Pobucet os “cun?:lléz o alae i PP
.0 3. Payment of iuterest on the authorised capital of the | ¢ e,“o” pl:::tlﬁutiou.. sy 50 —
; leaseholders, . Vines, area under....... .. alg’s — —
! 4. Other payments specially stipulated. » , production of grapes...... litres — —
When the £3,800,000 loan is puid off, thehalfyearly service Bundry, area............... alg’s — —
shall revert in favour of Government which shail decide npon - » , production.... .. kilos o o
its employment in connection with the railway, Valuatiow of iand per alqu N 1808 2008 0
XV. 'The present tariff shall continue in force until 1909 - '{‘?t“}{v"lue 1]\;";;‘{ 'Slf,-'ﬁ(wb 11.1116:)% s
and will theu be revised by..mutual ngreement every & yenrs.. Or»me":m;lréiv,,; » 3 49% 2039
XVI. Government concedes'the right to issue gold de- ' g ’ !
bentures at 6 %, to be guaranteed in the first place by fivst Totaleeooo i e 4,211 2,088
mortgage on such portions of the line not included in the N d
Dresdner Bank contract. Horses.... ... » 1,507 960
XVII. Governmentreserves the right to cancel the leage | Cattle......... o 2,687 - 4,889
-after 80 years on payment to the leaseholders in Btate :bonds . Sh{“les PR » i'g‘l’ll : H
sufficient to yleld & sum egual to the revenue of the. five Swinh & Gonss. N Trds 8.628
most prosperous of the preceding seven years, Government | Foyls and Poulisy..... » 34.995 3,460
will then in that case pay for all matertals in store and refund Nationality of Proprieto . .
the authorised capital to the lenseholders, but will not be res. Brazilian...\ ...y 112 184
ponsible for debentures izsued by the leuseholders. : Italian. ... cevnieisaens o» ’ 89 .. 20

XVIIL. Incase of rescission of ihis contract. Govern- . Portuguese [EXEEETT PR 18 c—=
ment undertakes to mointain traffie between the Soroeabana é“”‘“““"' ] N T o
and other lines within or wishout the Stute until the expirn- Britlh o ctnontre i :

tion of the terms of this contract,

XIX. The lengeliolders reserve the right to renounce the
present cu. ‘tact in euse of persisterit loss on the working and,in -
{his ease, shall lose their deposit aud receive from Government

Spanisheoviveiins vivaininn » 7
Frenchoe.soviiiiiniiniinien
American cooiiiiiiieiiine .,
Bundrya.iins veiviiiiiinin. » 1

» —_ -—
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BRAH MA BREWERY

Recominend their Specialities :

= WMAKES APPETITE

PORTER

(The most Nourishing Beer in the World)

BRAHMA -

FOOD .N 11QUID FORM

1= GIVES STRENGTH

FAER]GADA;’E_NQARRAHW ‘

Visconde de Sapucahy, 104-142

RIO DE JANEIRO
TELEPHONS 111 — ~———  (CAIXA 1205

Gold Medal S. Louis 1904
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Visconde de Sapucahy, 104-142
RIO DE JANEIRO -
{| TELEPHONE 111 —===—  CAIXA 1205

Gold Medal S. Louis 1904
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General Jews

Local Items. The returns of the Director General of
Public Health tor the week ended July 7th, 1907 are as follows,
Yellow fever 1 ; bubonic rlague, 0; small-pox, 0; measles 0;
searlet fover 0 ; diphteria, 2; whaoping cough, 0; infuenza, 1
typhoid fever., 1; dysentery, 1; beriberi, 0 ; leprosy, 1; erysipe-
las, 0 ; mmrsh fevers, 5; pulmonary diseases, 48. l'otal in-
feetious disenses, 69. Violence (including suicides) 14. Nou-
infectious disenses, 171, Totul denths from all causes, 254 ;
equal to an annual death rate of 21.06 per 1,000 inhabitunts,
Mortality of infectious diseases to total nuinber of deaths
21.06 f,. Under treatment in hospitals: yellow fever, 2 ; small.
pox, 4 : and bubonie plague, 4, under observation 34.

— After a considerable holiday the sun has at length deign-
ed to come out once more. Duriug the week we have had
bright,cool, sunny wenther and at nights indeed really cold,'Fhis
time of the yeur is one of the pleasantest in Rio when the
weuther is fine for there iy no excessive heat and the air is as
clearas a bell, Just to serve the sun right for having absented

himself for ~ long he was eclipsed for a short time on Wednes-

day last. An eclipse of the sun is a somewhat rate thing to
oceur in places where there are facilities for observing it,but on
Wednesday everyone was out in the streets with bits of sinoked
glass gazing heavenwards. During the time of the eclipse the
teraperature fell in o marked degree aud bLecame quite chilly
whilgt the curious sort of half light was weird and uneanny.
The eclipse began at 10,63 a. m. and ended at 2.5¢ p. m.
Many plotographs were taken by the Observatory officials,
whilst from the same place the phenomenon was watched by a
group of students from the Polytechnic School. Further North
thiun Rio the eclipse was a total one but this City fell just outside
the 320 kilometres zone where the plienomenon was annular
and so the exact fraction apparent at the maximum moment
(1.41 p.m.) was 0,85 which after all is not very far from a total
eclipse.

~ The health of the City has not been quite so good dur-
ing the week, the number of denths having risen from 216 to
254 mainly owing to the cold weather which has caused maby
deaths from advanced cases of tubercunlosis,

— The Ameriean Ambassador, Mr, living Dudley, and the
Ameriean Consul General, Mr, George Anderson, have been
paying a round of visits thanking various official persons for
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.. President aud people of Brazil for the cordial welcome extended

nouitced that the Minister of Marine is going to pay very
~careful attention o gun practice; In view of the fuct that the
- hew Diyeudnoughts will be here by this time next year it will

- facilitute the supplying of stores nnd

- mails ete. but it is quite obvious that with the space at their

'--Genc.“l! Agent : PAUL J. CURISTOPH, 123,

their presence on bonrd the St Louis on the Fourth of July.
They visited the President first and Mr. Dudley delivered a
message from President Rooseveldt conveying his thanks to the

by them to the oflicers and men of the St. Louis. When the
ship left the Bay various wireless messages were exchanged,
two being reported in O Jorral do Commercio as follows : —
“To Admiral Camara. Thanks for your good rishes. Au revoir
and dot favewell, Capiain Usher.” ** Captain Usher, Admiral
Cumara thanks very niuch and hopes a good travel and good
healt.” Several of the speeches in English at Corcovado were a
little involved, one speaker adjuring the Indies from *‘the sweet
bottom of their hearts’’ to drink the health of the American
ofticers. However, small mistakes such as this do not mar the
good effect of international courtesies and the visit of the
St. Louis gave the American colony a good opportunity for
doing something a little out "of the common on the Fourth. of
July and the Brazilians a chance of returning the hospitality
shiowered on their officers at Humpton Roads and New-York.

I'he following hias Leen pub'ished in the London Gazelte :—

¢ With reference to Notices to Mariners Nos, 24 and 506 of 1906 : —
The Brazilian Government has given notice, dated 28th April, 1907, that
on ist instant, Belmonte Light (white flashing every ten seconds) would
be re-established at a distance of about 8 cables S- 58* W. from its former
position on the south point of the river entrance. The particulars of the
light are not given, but it iy assumed that they are the same as deseribed
in the Adwmiralty List of Lights, Part VIL., 1907, No. 80. The provisional
light on the rocks to the northward of the entrance to the Belmonte
Barra has been diseontinued. Approximate position, lat. 15° 511/, 8.,
long. 38° 541/, W. (Variation 13¥ Westerly in 1907). ~This Notice affects
the following Admiralty Chart : — Cape Tromba Graunde to Itaco'omis
Reef, No. 7,156, Also, List of Lights, Part VIL., 1907, No. 80; and South
"Awmerien Pilot, Part L., 1902, page 145.”

— As we go to press the new and magnificent Royal Mail
s. 8. Aron should have arrived in Rio. She is undoubtedly the
finest vessel plying on this route and next week we hope to give
some account of her. With regard to the West Indian mails {he
following has appeared in a London contemporary ; —

““The iunteresting and important announcement is made that His
Majesty’s Postmaster-General has entered into a contract with the Royal
Muil Steam Paecket Company for the conveyance of the traunsatlantic
mails to the West [ndies,the rate of payment being caleulated on a pound-
age basis. The company is thus restored to the important position it
oceupied prior to the expiry of the old contract a few years ago, and that
it deserves recoguition al the hands of the authorities will not be disputed
in view of the exczllence of its new hoats and the heavy expenditure in-
curred in the establisliment of up-to-date and effiicient services. The share-
helders are clearly to be cougratulated on the company’s suceess, which
will have an important and favourable infuence on its West Indian bu-
sitiess. The contract is also interesting ns Indicating an extension of the
prineiple of payment on & poundage basis, instead of by a fixed subsidy,
for the conveyance of mails to and from our Colonies ‘and possessions.
This system is fuirer to both parties, and cannot prove disadvantageons
to the company, as a1 arrangement for n fixed subsidy might have dove.’s

— The activity in Navual circles continues nud it is an-

be just as well that there should be competent men ready to
work the {remendors guns of these new monsters, After all,
as we have been told so often, it is really the man behind the
gun who does the work. Another move on the part of the
Miister of Marine is the establishiment of Naval depdts Lo
anmnunition to the
various ships. The regulations for these stores and their po-
sition will shortly be made publie.

— Our contemporary O Jornal do Commercio has been
bitterly complaining of the state of the Post Office. We our-
seives have often ealled aliention to the slowness in distributing

disposal the staft is working under very great difficulties.
This is also pointed out by the Jornal for it says that the men
are working for the most part in rooms where even on the
brightest duay artiticial light has to be employed and the air

thus vitiated, In the archive department where more than
20,000 documents have to be filed away every year, there are
only two employees. With regard to what our eontemporary
suys as to the registeriug of letters shortly before the closing of
the mail, we have seen very much the same sort of thing both
in London and New York, for there aresome human beings
everywhere who will always leave everything to the very last
minute and this really cannot be blamed on the siuff of the
Post Office. While so many public offices have been provided
with palatial homes, it secems a pity that so important »
department as the Post Office, whose labours are growing
every, day should be left to *“pig” it as at present,

— During the week there were 68 marriages and 365 births
in the Federal District. ‘

— M. Bouvard on his way to France has written a letter
to a friend heye saying that he thinks it would be & very great
pity if the removal of the Morro do Castello were continued.
After all the removal of this hill is costing an enormous amount
ot money and no really very useful purpose will be served at
the end unless the 12 golden npostles happen to turn up  Suf-
ficient, if not too much, earth will be supplied to the port works
from the Morro do Senado so that it would probably be better
to leave the Morro do Castello alone now that sufficient has
been removed to prevent its interfering with the line of the
Avenue,

— On Wednesday last-the President of {he Republic re-
viewed a brigade of the army, under the command of the
General Dantas Barreto from one of the windows of the Cattete
Palace. His Excellency expressed himself satisfied with the
general appearance of the men,

— The Post Master General has proposed to the Minister
of Public Works that 5,000,000 stamips of the value of 100 rgis
each should be istued to commemorate the centenary of the
opening of the ports of Brazil and the visit of Don Carlos to
this country. Dr. Calmon has accepted the proposal,  The
Stamps are to be designed by Professor Henrique Bernardelli
and the printing of the same done by the American Banknote
Company,

— Dr. Buarque de Macedo, Managing Director of the
Lloyd Brazileiro, arrived from Europe last week on the s.3.
Oravia. A

— A short time ago we stated that Messrs José Pedrosa
and Menezes had sent to London by the s.s, Corinthic 25,000
oranges. The same firm sent-another 30,000 on the s.s. Thames.

— The Brazilian League against Tuberculosis has elected as
one of its patrons Conselheiro Camelo Lampreia, Minister of
Portugal.

— Dr, Rodrigues Alves was last week received Ly the Pre-
sident of the French Republic, M, TFalliéres, who spoke in most
congratulatory terms of the administration of the ex-President
of this country. Afterwards Dr. Alves called on M. Loubet, ex-

President of the French Republie, Some coutemporaries say that

the ex-President has been husy arranging (he new loan in
London, ut anyrate he seems to have been doing » good deal of
quiet propaganda on his own account which wil]l be appreciated
greatly here on his return.

— The Prefect has at Inst given permissicn to the Jardim
Botanico Company to once niore run their ears through the old
Real Grandeza Tunnei to Copacabana, Ipanema and Leme. This
will be 1 great saving of time we should imagine for dwellers at
Ipanema, whilst the Leme cars will continue to run through
the new tunnel. The time that this line has been blocked seemns
very long but we suppose that as there was another route avail-
uable those respounsible for the repairs did not hurry themselves,

— The new Jornal do Commercio building on the Avenida
bids iair to be very fine indeed. Large quantities ot beautiful
marble are constantly arriving, some indeed having heen ajready
put in position at the base f the eolumns which face the side
tovards the Aveuida. At the otlier corner the Casa Colombo is

Composition :

For Infants:

cooked or starchy foods,

of manufacture,

proves thut it is second only to normal mother’s millk,

HORLICK’S MALTED MILK

Horlick’s Malted Milk is a pure food prepared from rich, full-cream
tilk eombined with the valuable nutritive extracts of malted barley and wheat,
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs,
and prepared by simply adding water.

The product

Itisin a convenient powdered form, delicious to the taste,
No milk or cooking required.

Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfeet development of infants, and, by its use, those fed upon it are sin-
gularly free from Chiolera infantum, Marasmus, Diarrhoea, Dysentery and other fatal diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,semi-
The milk contained in our food product is obtnined from our own dairies,

which are under ourimmediate and rigid supervision,and is thoroughly pasteurized d uring the process
In nddition, the casein or cheesy portion is so modified by our special method of

manufacture, that it will not congulate in the stomach, like raw cow’s milk, but forms into a light,
flocculent consistency, like the proteids of mother's milk, and is as easily digested.
contains no starch, eane sugar, or other harmful ingredients, and will keep perfectly in the senled
glass jors in which it is put up. Our files contain thousands of unsolicited testimonials from leading
physicians, which, together with a vast collection of photograpls of healthy, well developed infants

that have Leen reared entirely upon our food product, attest that Florlick’s Malted Millc
has long pnssed the experimental stage,

The product

The actunl showing of practical results for niany years
L3

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S..A.

RUA GENERAL CAMARA, 123 RIO DE JANEIRO
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Cable-Address BORLIDO-RI0

BORLIDO MONIZ & CO.

ESTABLISHED 187§
General Merchants, Importers & Contractors -

SUPPLY TEE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL - -

Importers of Railway Appliances, "Tools i gepair Material for Cars, Locomotiveé,
Boilers, Wagons ; Lubricating Oils, Varnishes, .
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, T'ools and Supplies ; Packing,
Pumps, Scales, Safes, Printing Presges, Artisans’ Tools ; Rubbey, Leather: and Canvas
Hose ; Galvanized Iron, Portuble Buildings, Wire Feneing, !
Babbitt Metal ; Paints, Colors, Glass, Inks ; Conchbuilders Bupplies ; Electrieal
Machinery and Supplies ; Clocks, Wautches; Structural -
Iron, Builders' and Plumbers’ Supplies ; Banitary Ware ; Wool, Canvds and Duck.
AGENTS AND REPRESENTATIVES for ! -
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

P. 0. BOX 131

Oils and Grease - :

Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil

| going to add two more stories so that the general tendency now — We regret to ]e:m} of the death of Mr. Léon Fontaine de
i seems to be to spread upwards. The building of the Jornal do Laveleye, one of Lhe directors of the AMoniteur des Iniéréts
| " Brasil in its present stale cannot be said to Le either useful or Muiériels.
; ornamental, "Even if it turns out to be a handsome building

ol its height is out of all proportion to the other establishments on Minas Geraes. During the last three months 60

the Avenue. There ought to be some limit put on sky-seraping
in Rio where space is not of the first importance as it is on
Manhattan Island.

— Last week there was a heavy swell in the bay and a good
deal of damage was done to the pavement and lamp-posts on
the Beira Mar near the Passeio Publico. It would seem
that the ouly way to avoid this constant damage would be to

- build more breakwaters but it is probably cheaper to mend the
pavement,

— On their trials the new Lloyd Brazileiro s. s. dere and
Ceard gave good results. The Acre, which is intended for the
New-York service, obtained a speed of 15.2 knots and the Ceara
of 16.7 knots, Evidently great thingas are expected in New
York from the new service to judge from the eunlogies of several
of our North Ameriean contemporaries.

— The Spaitish Minister has taken up his residence at the
Hotel Alexandra, which is fast becoming the diplomatic
headquarters duriog the winter months.

— During the first six months of the current year the
number of animals slaughtered at Santa Cruz was: — Oxen
36,384, calvey 159, sheep 4,041, swine 5,522, muking a tctal of
46,106,

— The Y.M.C.A., Rio branch celebrated its 14th anniver-
sary last week not only with services but with a most successful
coneert.

— The medals for the different States from the St. Louis
Exbhibition have now been sent to their respective destinations.
A short tinte ago we gave a list of the awards gnined by the
various States and the Federal Cupital at this Exhibition. The
Exhibition to be held here next year is to be purely National
ns fur as ean be judged by the Decree dealing with the same,
which we publish in another column,  All the same the influx
of visitors is sure to be lurge and rooms at hotels will be ata
premium whilst prices are sure to rise above their already high

— Marshal Argollo, ex-Minister of War, arrived from
Europe on Sunday 7th inst, His Excellency Innded at the Caes
Pharoux where severul militury bande saluted his arrival and
where e wag met by the chief officers of the army. Marshal
Argollo left immediately for Caseadura,

— News come from the north that eertain municipalities,

ploughs have been sold by the Agricultural Department fo
private individuals. So great hus been the demand for Agri-
cultural machinery that the Secretury tor Agriculture hias been
obliged to place new orders in Europe for immediate delivery .

— Rice growing has spread to the State of Minas Geraes
and great activity is being shown at the municipality of Ara-
guary where it is expected that hundreds of contos of réis will
be brought in by this braneh of agriculture. A rice hulling
machine worked by electricity is to be erected on the “eslate of
Srs. Adormevil Rocha and Co. where 18,000 bags of rice are
waiting to be hulled.

— Eleetric light is being installed in a great many of the
townships in the Btate, amongst others those of Leopolding, S.
Jofio, Nepomuceno, Cutaguazes, Pard, Lavras and Bello Hori-
zonte.

— The eity of Uberaba is to be connected with the neigh-
bouring towns by telephone, ) ’

— The Government of the State intends to introduce 25
Portuguese families to the eolonies surrounding the Capital, It
is hoped that this may form a nucleus fer the influx of Portu-
guese, .

— A large garden is to be constructed in the Praga 28 de
Setembro in the City of Rie Branco. ‘'he plans are those drawn
up by Dr. Miguel Culmon, acttal Minister of Public Works.

— The production of the eight agricultural colonies founded
in the State reached last yenr the value of 445:163%400, - The
value of properties in the colonies amounts to 788:660$ whilst
the number of persons working was 2,414,

— The following is the movement of the sales at cattle
fairs during the last five years : —

YEAR

HEAD PRODUCT OF SALE

143.937 15.674:6128000

level, ¢ 15i .123 15 .084:2225272.

. — Dr. John C. Branner, the well known American geologist, 141.07 13.746:4368500
‘ived in Rio last w :  Rhaetia. 162.072  16.028:3835500-.

e arrived in Rio last week ou the German s.s. Lhaeti 163411 16 556.4158200

Sao Paulo. A company has been formed for the water
supply and drainage for the Municipality of Moec6ea with a -
capital of 350:5008000 divided into 3,500 shiaves of 1008 each.
The duration of the Company is 20 years but it may be

- . rolonged for a like period.
: ) . i ir . to populate prolong . . .
' B ﬁ?g’:;&:ﬂg}’"ﬁ;g:;’fég::;t‘f uﬁlié“‘;htil;( z?téeégo(t)hg:: ege,l-)y l,),e“-ly - Congideruble activity is bemg' shown in agricultural
11 born baby. ' This tax ean be described as nothing more or less ;:u'c!es at lb. gosé ‘(?.os dcuiFlpgseisre\yel'{t‘sl;el?u‘i;(s)mg}"olis‘uplosgtlls
1| than immoral and is very much the opposite of affairs in France iaving already arrived. e City Hselt g .‘1 1
: , : o i ) , v e than two amazing rapidity. Eleetric light has just been installed
: ;\;lliféfell;ouutxes are given to couples who have more than tw throuslsout the municipality. g nstnll
— 8r ¢ Or 3 d ember of the — The medals and various awards for the successful
Bmziliz?nll' ;ﬁ;,t(lf;,l, O,l,}ﬂtll‘ §° 1222 ul;‘etel?e ﬂ?;gtf?mrgnlge I]‘oreto. exhibitors at the 8. Louis Exhibition have now arrived at o
‘ "he Mini ty. £ ) & l:.io,- Dr, Tavares de Lyra has decided Pﬂ_ulo. They cousist of f%m"commemomtnon medals, 19 gml_ld .
to pl;cﬁll:e folr"tlﬁee;sg'\tentlje pe’nh.o‘lder and pen used by Sr. José }[{'“f;.”ﬁﬁ&',% :,fo'eglil;s'szgfem\lvvi?ll ﬁ’fgﬂ‘:'@u}: dtiiingl\(\:;](ﬁa :;;fdg:lsé
; . . Maria de SHiva Paranhos (nfterwards Bm'(i’ntmnd Vilgcou.xlnt Rig soigmllx?t v. .
]| Branco) to sign the treaty of allinnce between Brazil an ] fwi ) L
) ¥ p " . rice of the pen — A tremendous gale of wind passed over the Municipality
' ’ g;:%?i‘goégot&w yenr 1805, We understand the price o thet of Araraquara, the 1'0((){5 of several houses being blown off whilst
: * o . several were entirvely destroyed.
: . e . " 1 £1 ala
Al of m:mIbte:': zt;'ttﬁg téléle:ﬁ ém“ff: lsrg;:uﬁ‘();mt:lfgl ,}:r;ﬂxl:ngemlt?osn of 3y1 . — The President of the §tate‘hns authorised tae Secretary
legislator is 758 per duy while Congress is sitting and according of Agriculture o open o cr‘e(hg of 209:950 for the construction
Al to the new propusil this will be raised to 1008 (£6:10:0) per day. of o branch line between 8, Mebastito and M.ngy'q:ls Cruzes in
: 4 Attached to the pr 1is a clause by which Senators will be order to fucilitate the colonization in that district. ‘Che President
. o4 Adttached to proposa 18 itti 'his seems rather hins algo signed a decree glving o right to the Empreza de Na-
i o}| fined 2008 for nop-dpperance nt o sitting, 1 Paulistn to conatruet and: use a raflway from th
I il| stif and we should think that they will prefer togo on with | %egacho Bul Taullsta to construct and-use a railway from the
‘\ 3]| their 768 and be able to absent themselves whenever they want. Capitul to Banto Aitonio do Jequld, -
o *.»‘ B
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— Dr. Bernardino de Campos has left for Rio de Janeiro
where he will remain for about & month and a half in order to
undergo treatment at the hands of Dy, Joagquim Murtinho.

— During the week there were 217 births, 116 deaths and
28 marriages in the City of 8. Paulo.

Rio Grande do Sul. Exports of hides from this
State from January 1st to June 30th for the last six yeurs,
1902-1907, were as follows: —

SALTED HIDES DRY HIDES
YEAR TOTAL
Lurope | U. States | Europe | U. States

367,811 - 140,336 19,000 518,147
298,050 — 150,499 9,000 457,549
278,110 — 185,377 8,571 472,058
401,447 - 136,403 23,136 560,986
314,713 — 157,591 5,085 478,289
255,985 — 123,551 51,445 430,981

Bahia. The Diario da Bahie ot Ind July has a
portrait of Dr. Ignacio Tosta, the candidate of the dissidents for
President of the Stute. TFor some time past there has been a
division in the Republican party of Bahia, the Governor and his
friends supporting one candidute, the ex-Governor, Dr., Severi-
no Vieira, and his the other, Dr. Tosta is affiliated to the Seve-
rinistas, as the latter group are denominated. But for this
division his election would have Leen sure and Bahia have
gained greatly {rom his long experience of aftuirs. No doubt
the other eandidate is also able and patriotie, but we eannot but
vegard it as n misfortune for Bahia that, at the moment when a
common effort is so essential to give the necessary impulse to
progress moral and material,so much energy should be wasted in
sterile political struggles,and trust that even at the eleventh hour
some modus vivendi may be found that will put a stop to it.
Brazil seems to have entered decidedly on the road to develop-
ment, only polities and internal derangement can now keep her
back, True putriotism should sink all minor differences to
concenfrate nvailable forces on the aggrandisement and welfare
of the Putriv, commeneing, like charity, at home.

— The Banco da Lavoura, which was started in 1905,
shows consideruble development. In 1901 a tax of 1%, on the
oflicinl value of all agricultural exports from the state was put
aside for the foundation of the bank. The amount collected in
this way up to Dee. 831st 1906 amounted to 1.706:5193529. The
transaetions of the Bank up to Deeember last reached the
amount of 980:2008 of which 956:2008 were in mortganges and
real propecty. ‘The balance of the bank on 8ist December 1906
was 1.162:515$836. 'The Bank will Jo all in its power to foster
agriculture in the State.

— The Customs Revenue during the month of June
amounted to 1,244:870%230 or 174:6635070 more than for the
corresponding month last year.

— The Associuciio Typographica Bahiana has decided to
connmemorate the centenary of the press in Brazil, Medals ure

" to be struck with the picture of Guttenberg on one side and an
inseription and dates ete. on the other side. It is boped that

. municipalities, sehools, civil and military, clergy, corporationg
companies and the public in general will cooperate to make the
centenary a suceess, Pictures of Guttenberg are to be distributed
free in commenioration of the event.

— There are in the State 561 primary schools supported by
the State nnd 143 supported by municipalities, making in all a
total of 704, Matriculalion in the 561 State schools shows a
number of 20,897 scholars of which no less than 5,701 are in the
capital of the State.

Parda. On the 22nd of last month a new eolony was
inaugurated in Marituba by Dr. Augusto Montenegry, the Go-
vernor of the State. This colony is situated on the Braganea rail-
way and the buildings are arranged for fumilies and bachelors,
All the Louseg are built on the lutest hygienie plans with plenty
of water and other necessaries whilst the colony is duly endowed
with a school.

— T'he commissioners appointed to look into the Looks of

;the Custom House have discovered that there arve 500:000%

missing and nob 200:000$ as was originally supposed. Tant pis.
. — Government is about to lay new lines on the Braganga
Railway between the station of Braz and Belém.

Pernambuco. The more taxes ure piled on the more
revenue shrinks and the more is Government at its wits end as
to what new tax to invent to stop the leakage. A new tax
mikcalled the Estatisticas is the lastinvention, of 10 réis per
‘kilo on.textiled, miudezas, whatever they may comprehend,
and drapers’ goods and 4 réis on flour, hardware, salt, xarque,
-codfish, wine, vinegar, kerozene and a lot of other things taken
outgide the lieroic city of Pernambuco. In consequence the
heroic citizens hiave Lo limit their little parcels Lo 6 kilos and he
careful they don’t go over, or pay the tax. The railway charge
on xarque, we believe, js 15200 per ton, but if this tax is to rule

b6 will be raised to 5$200 111 So trade leaves Pernambugo and
gaer to Macei6 and even to poor Parabyba who hopes that the

.suicidal pinehing may go on for ever and crescendo. And yet

Pern-mbucenses do not kick — in fact it looks as if, heroic as
they are by legend, they had no more kick left in them.

[July 16th, 1907.

PETROPOLIS

This important and healthy suburb of
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
% 826 metres (about 2,700 ft.) above the level
of the sea, »
PETROPOLIS is an extremely pictu-
4 resque city with good drainage and water
¥ supply, and lighted by electricity. It is the
% fashionable suburb and summer resort, the
%@ nights being always cool, even in mid-sum-
mer.

The Hotels are excellent,
Steamers, the property of the Leopol-
J dina Railway Co., leave Prainha Wharf
¥ at 6.30 am. and 4 p.m. daily for an hour’s
ifp journey across the Bay to Maud, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.85 a.m. and 6.10 4
p.m. Return trains from Petropclis by the 9§
Bay route leave daily at 7.80 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
13200 on holidays, feastdays and sun- %
days. 3
Petropolis is also served by a railway ¥
route (a branch of the Leopoldina Railway) ?@
which runs rourd the Bay in combination ¥
withthe Central Railway. Tramns leave Central
Station at 8.05 a.m., 4.830 p.m., and 6.35
p-m. daily (S. Francisco at 8.85 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000. A
The ascent of the range of hills to reach ‘21\@
Petropolis by the Leopoldina Railway is #a
made by the Riggenbach Rack system on 3¢
one of the heaviest gradients (1 in 6-1/2) of %
any mourtain railway in the world, so that ¢
the route is interesting and the scene
extremely picturesque.
BB BB e

1-:0-15 A &2

Revsanal ews

Arrivals and Departures during the week :

ARRIVALS

By the s.s. Maranhdo, from Mandos, on July 8th.—Charles Grey, B.
Martins, Captain Grifliths.

By the s.s. Danube, from douthampton, on July 9th.—George B..
Murtin and fumily, Mina Johnson, Frederick van "Dullken, William.
Thompson Jack, Robert A, Stiles,

By the s.8. Oruvia, from Liverpool, on July 10th.—MN. Clery and.
family, Mrg, Cruickshanks, J.J. Montseth, J. Cruickshanks.

By the 5.5, Chili, from Buenos Alres, on July 10th.—Charles Dick.

By thes.s. Thames, from Buenos Aires, on July 10th,—Williawm Jack, .
Charles Sharp, Henry Pulchard, Henry Wheatley, George H. Craig,
George Gilchrist, Adelaide Gilchrist, Emily Gilehrist, Colin Broad.

DEPARTURES

By the s.8. Espirito Santo, for Maniios, on July 6th.—Harry Brace,.

By the 5.8, Orissa, for Liverpool, on July 9th.—J. P. Trungam,
James Watts and daughter, A. Richardson and daughter, William A,
F. Newmann,
. “By the 8.8, Oravia, for Valparaiso, on July 11th,—F, Walker, S..
Fuller,

By the »,8. Halle, for Bremen, on July 12th,—G. Roderick and wife.

e e remmm—r—
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AUTOMOBILES  BERLIET

OF LYONS (France)

« MICHELIN ” — PNEUMATIC TYRES
A CYCLES—VOITURETTES

E Prosperity and
Sickness are poor Bedfellows!

If you are ill you cannot do good
work! If you feel weary, tortured
by headache and bad digestion, if
you are nervous, it is because
your circulation is wrong.

OF

LES FILS DE PEUGEOT FRERES

DELAY IS DANGEROUS!

TAKE AT ONCE REUTERS
LITTLE PILLS,

that malke the Liver work, stimu-

late the circulation und malke

you feel jolly as « schoolboy, for good blood makes the muscles -
elastic, clears the Eyes und Brain, v

Agents: - Antunes dos Santos & Co. L S

14, AVENIDA CENTRAL, 14 Reuter’s Little Pills Maintain Vital Force !

-
RI0 DE JANEIRO

Agents: De La Balze & Co., 72, Rua S. Pedro
RIO DE JANEBIRO

(Established 1881) CR ASHLEY ' & CO. (Established 25 years)
| THE QNLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belting, Mellin’s Food., Wilkinson's Whiskies.
alwaya on haud Bpecial Works to order.

SAO PAULO-SANTOS

Bordeaux Wines. English Bocks  iovehbitz
Bubseriptions received for all English and American |apers.

E0.brgi RUA DO OUVIDOR NO. 36. Tegras, “(RSILEN-H0

Neuchatel Asphalte Bnmpanv lelted

RUA SENADOR VERGUEIRO No. 67

RIO DB JANE[RO T P. 0. Box LISS

HEAD OFFICE——LONDON

Constructors of all classes of Natural Asphalte Pavemem.s . SR

B T O P]{OPRIE’_I‘ORS T— Undertdke-, with the consent of the Prefcitura: of' :
_the Fedx_ral District, the construction of side pavements
,matlon regardxng such work to be obtained at the .l:'refextura.

COMMERCIAL AND PASSENGERS GUIDE

in this- city. In_for,-_

Automobiles . ) Furniture

Mal‘tlnl—-DELIVEEY CaRS, 700 to 10,000 kos. —~De Luxe CARS — ;
Llﬁenco liocllet-Sehneulel .~ Blum & Co,, 52 Rua ]]"gd: 6’\Iurgo . - .
—Rio " * 2-2-07

;(:)l-nstein & Co.—Rio—15, Rua Acre. Cable address : Ornstein.

Photographers
Coffee Merchants

3.8.06 A =
Post Oards, Views and Albums
o ’ Maison Chie. — Latest Noveltles — 144, Aveuxdu Cetltrnl — Rio: |
Curlosities 9.2.9
iA. Jacok , Natté’s 5 .~—30, Rua do Ouvidor—Rio. - ’ ‘Roofin ' o
: Feather flowers, Taus, Insects, Birds and other curiosities of Brazilian Etermt-—- The best roof of the Present. For Pnrl.u,ulars apply to -
Natural History, Views of Rio.  Awards gained at geveral exhibitions, - Blum & Cb., 52; Rut 1° de Margo — Rio. -
Geéand Prix at the St. Louis Exhibition. sout.07 1!—‘.’-07 k
- -Rubber Hand Stamps -
- S. F. Lon stl'etll.—Oﬂioe and Works — 16, ’iruvesssa ‘do Ouvxdot "
Drugs, Dyes and Chemicals Rio—1st floor. - * 27706
Farbenfabriken — vORMALS FRIEDR. BAYER & Co., Elberfeld .
(Germuny)—Agents: Blum & Co.— 52, Rua 1° de Mulgo'—-llglg - . Typewriters

“Under“und"—-—(}asa E(lison— 103, Rua do Ouvidor—Rio
Yy

Electrical goods " Watéhos and Jewellry :
ll. Smyth. ~ English Eleetrical Supplies. 115, Rus do Rosario — Rio. ““Omega”—080AR MAGHADO—GT A, Rua do Ouvndox—Rw—-\\'atcheu
27.7-06 Clocks and Jewaelry of finest tastc. 19-2-

12207
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REPORT NO. 58

i OF THE

" COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES

PRESENTED AT THE
General Meeting of Shareholders, held on June 30th 1907,

JESRV e SN

oL
GENTLEMEN :— - .

Complying with Article 19, Clause 9 of the Statutes of the Company
the Eirecto.rs"-pluce before you the principal facts which occurred during
the fiseal year 1906 and af the same time submit to your sound judgmeut

the dccounts and balancelsheet corresponding to the said period, accomp-
anied with.a Report of the Advisory Board all of whieh documents have
been put at your disposal as preseribed by law.
i, . Board of Dircetors R i

Owing to the fact that in March last our Chairman, Conseiheiro
Antonio da Silvi Prado, went abroad temporarily, his duties were taken
over, according: to the Statutes, by Docter Francisco Antonio de Souzs
Queiros whose position as Director according to Statutes was taken by
shareholder Doctor Joiio Alvares Rubiiio Junior. In April Senhor Anto-
nio de Lacerda Franco also went abroad for some time, his place on the
Baard -being taken by the shareholder Doctor Antonjo de Padus Nalles
according to the regulations. A A

Tne Board greatly regret the absence on account of il! health of their
colleagues but hope that they will soon be completely restored to health.

. As the mandate of the preseni Board expires at the end of this year, it
remajns with you to elect members to the Board for the three years from
1 Jen. 1908:to 31 Dee. 1910, .
Advisory Board A

It remains also with you to elect the members of the Advisory Board

and their substitutes, to take office during the coming fiseal year of 1908.
Traffic

"Mrafiic has been carried out on all the Company’s lines with ity

= mceustomed regularity. The line as you kuow has a total extent of

1,056 Rilometres the total number of train kilometres having been
2,507,142 as against 2,234,095 in 1915. The number of passengers and
"animals earried and the weight of freight, luggage and parcels despatched,
as well as the number of telegrams transmitted during the year 1906
together with the movement of the four previous years are given in the
following table : —

TONNAGE' TONNAGE
oF TOXNAGE |OF GENERAL
ypar | FASEENC | axivars | 1ueeac oF CARGO :;::'5'5
AND COFFEE (Merchan-
PARCELS dise)
1,038,639 ' 15,955 30216 436,198 896,600
939,856 17,056 1,666 382,863 466,265
913,772 24,420 9,128 365,803 367,719
949,994 29,638 9,477 306,396 369,004
977,029 26,365 10,989 5Y0,797 392,846| 263,604

It will be observe:d from these figures that there has heen an increase
in almost all classes of traftic but ahove all in coffee. In 1905 the total
weight of coffee carried was 36,390 tons or 5,939,933 bags whilst in 1906
the weight was 590,797 tons or 9,846,617 bags.

. The Company continuesto’ earry immigrants and their baggage into
the interior gratuitousty, the number carried during the past year being
10,619 representing a sum of 85:2878690 which the Company would have
been entitled to receive had the passuges been paid.

As_is well known, it was the Paulista Company who in the year
1882 jnitiated the free transport of immigrants and their baggage and from
that date to 31 Dec. 1806 the Company has given free passage in its trains,
many of which were formed exclusively for the purpose, to 540,834
jmmigrants whose passages would have cost, had they been paid, a sum of
2.410.5858870, .

Finaneial Movement

The halance sheet showing Revenue and Expeunditure for the year,
which is attached, and which is in detail, presents a very satisfactory
result especially as compared with former years.

The figures for Revenue and Expenditure for the last five years ate
given in the following table :—

RATIO OF
EXPENDITURE
TO
REVENUE

YEAR REVENUE EXPENDITURE DALANCE

24.972:799§117
20.101: 7648002
18.259:6885130
18.421:280§525
27.110:0748320

18.669:4333875 45 0/,
10.530: 6528202 48 9/,
4.018:5188223 51 °/,
9.702:8498%63 &7 9/,
18.450:335$294 31 9/

The marked increase in Revenue is mainly due to the exceptional
coffec erop of the last year, the largest ever harvested in dhe State of Sio
Paulo ; the actual sum seen ing from this article being 7.891:1098380.

With regard to Expenditure the figures show that this is considerably
less than in previous years in spite of the heavy traflic during the past
year, since the efforts of the Company to economize in various branehes of
working expenses have been successtul.

-Net carnings fir the year 1906 amounted to 18,450:3358204 and when
the carry forward from the previous year of 3.020:0708241 js added a total
18 given of 21.471:3058575 and with the consent and approval of the
Advisory Bomd (Audilors) the Board submits to your approval the
following distribution :—

In payment of interest on Foreign Debt.........,
Amortization Fund for cost of Rip Cluro  Ruilway
Interest and Conmilssicna, ...

1.803:570$740
oo 2,106: 9688600
reaas 140:818$800

Payment of Dividends the 18t und Zud slx manths of 1906 9.000: 0008000
Tax on DIvIdends. . c.ver voiviiriiniiiiisiiiineernens 876:0008000
Rererve Fund..oveisiioisenieienneonaeisnns [RTPN 1.200: 0005000
Heduetion on cost of river seyvice on the Mogy- su 215:36R$474
Bulance carried forward to next six months... . o 6.080: 0849921

’ Totul.. cers 21,171:800$536

Forcign Debt

During the past year we punetu.lly made remittances for the payment
of the 5°/, interest of the Foreign Loan of 1892 contracted for the purchase
of the Rio Claro Railway which amounted to 1.803:5703740. Besides this
during the year 1506 bonds of the said loan to ihe number of 427 of a
value of £42,700 were redeemed at cost of (47:3685090 bringing the total
amount redeemed up to the end of that year to £345,800 atacest to the
Company of 8.353:2855785.

The Foreign Debt on the 31 Dec. 1906 was thus reduced to £‘2,404,200’ ,

Amortization Fund fer the purchase of the Rio Ciare
Railway

With the sum of 2.106:9688600 carried to the credit of this account
the Amortization Fund for the cost of the Rio Claro Railway is raised to
8.353:2858765, the exact sum expended to 31 Dec. last for redemption of
the Debt contracted for the purchase of that line.

So soon as the value of the Amortization Fund is on a par with the
amount redeemed it will be sufficient each year to earry to the credit of
the Amortization Fund, for the cost of the Rio Claro Railway, the amount
actually expended for redemption during the fiscal year.

Reserve Fund

With the sum of 1.206:0008000 creditcd to this account as shown in
the distribution of earnings for the year 19006, the Reserve Fuud of the
Company has now reached the sum of 2.000:0002000.

Increase of Capital

Ag you know the Capital of the Company amounts to 75.000:0008000
in 375,000 shares of 2008000 each, whilst the actual amount spent on the
line and on the State and Federal concessions and their dependencies
1ammmts to nearly 80.000:0008000 apart from the capital in gold raised by

oan.

The difference of 5.000:0008000 between the outlay on work and
material in stock and realized capital us a matter of fuet is covered Ly the
large balance which the Company has at its disposal and when there was
no balance it was covered by temporary Joans on which the amount of
interest paid amounted in 1906 to 190:3133800 and in 1905 to 317:7878812,

There is no doubt that from now onwards the company will have at
its disposal sufficient resources to meet the liability entered under the
heading of “Profits in Suspense’ ., Since, however, it is not advisable
that the sum thus written in amounting to 6.580:0838921 should be sup-
plied by the sum credited to capital account and really employed on
construetion of the line, your directors consider that in. order to keep the
entries in proper order and that they should really represent thie exact
position of the Company it 18 advisable to raise the eapital from
75,000:0008 to 80.000:0008 so that the 5.000:0008 in ‘‘Profits in Suspense
Account” should be transferred to Capital Account and shares issued
proportionately to shareholders, fractions being paid in cash on the basis
of the nominal valve.

As such a vesolution can only be passed at a general meeting
especially convened for that purpose and by at least two-thirds of the votes
your directors will in due course convene such a meeting according to the
statutes.

Capital of the line held under Federal eon-ession

Expenditure during the year 1906 on works aud purchuse of material
for the R'o Claro Railway which were the olject of the contract of 4
October 1880 reached £9,325, 5s. 6d. which sum so soon as the
necesgary Government npproval has been obtained will be includedin the
Capital Account which now amounts to £1,615,8533.8s. 5d.

Capital of the line held under State concession

The Government of 840 Paulo which since 1880 had suspeunded the
taking of accounts of Capital employed on railways working under a
coneession from the former Provincial Government last year commenced
once ‘more to examine the expenses made on lines held under State
concession so as to fix their Capital according to contract.

For this purpose the Government of thie State nominated a Committee
of experts who put themselves in communication with the Company and
who after a few daya were given all data, information and documents
which they required for the execution of their duty.

According to accouuts presented on 27 November, 1906 the actual
cost of ruilways working under 850 Paulc Government concessions up to
31 Dec. 1905 was 80.072:7738333. '

Later, on April 21 this year, the Company presented an account of
expenditure during the year 1906 amounting to 357:4278639 sn that the
total amount up to 3L Dec. 1906 is thus brought up to the sum of
80.430:2008972. "The directors are now awaiting the decision of the
State Government in regard to ihis matter.

Tariffs

Varions important measures were recently adopted for the purpose of
improving the schedule of turiffs in foree on the different lines of the
Paulista Company, especially as regards those in which reduetion of
freights appears, not only from the point of view of equity but also from
an economical standpoint,

Thus as regards the transport of prepared coffee, the tariffs of which
were rather high on the Rio Claro section, a new differentiul schedule has
been established with the distances reckoned from Jundiahy, thereby
renlising an important reduction on the freights ruling for the one metre

auge. .

g gCoﬂ'ee unhbulled and in the bean also benefitted by this reduction
since the corresponding freights are still collected with a rebate of 13
and 20 */, on those of prepared coffee,

Iu response to the petition which several municipalities directed to
the Federal Government the specinl table which some time hack was in
force fur the stations from Torrinha on the Jaht branch bave by equity
been re-establighed,

It has also  been decided to make a rveduction from the Ist Ja.
nuary to the 30th June of each year of 25 °/ on the freights of sche-
dales 4, 12, 18 and 14 which inelude Food stoffs, Timber, Building
material and sundsy prepurations for agrieultural and manufacturing
purposes, .
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The aim of this measure is not only to favour these articles but alse
to stimulate transport during the first half, during which there is less to
carry of such goods av, owing to the large quantity of coffec to be carried,
suffer delay during the second half.

Asg an experiment and in combination with the S. Paulo Railway the
differentinl tariff for the transport of cattle in lots of 100 Lead at least
will come into force, as soon as adopted by that company, which besides
favouring the transport for long distances aim~ especially at facilitating
the transpoxt of the live stock raised at Barretos for this capital.

It has also been dseided to reducethe first and second class fares
as per the following ditferential schedules :

Up to 50 kilometres 70 réis for st class and 40 réis for 2nd

from 51 te 100 G 7 » v » g5 n o Ty
101 to 150 7 G0 o m o3y o om
151 to 200 » [ O A > B AL
201 to 2.')0 > 40 k2l R2d Eal 1 22 20 RE I bl

over 250 ” 30 2 ERs 12 12 2 15 1 ”n 33

Temporarily, and on trial return tickets, 1st and2nd class from Jup-
diahy to the other stations of thelive and vice versa valid for 15 days
shall be issued with a rebate of 18 °/ on normal prices.

Final'y a reduction of 25 ¢/, on all the normal tariffs of fares het-
‘ween all the stations on the live shall be allowed from the 15th to 30th
June and from 15th to 31st December of each year and the tariff nccom-
panying the fluctuations of exchange shall be done away with as regards
the schedule for baggage. -

Extension from Bebedouro to Barretos
From the time that wain line of the Company reached Behedouro,
about 45 kilometres from Barretos and 70 kilometres from Rio Grande

calculated on the straight line, there has been a considerable commercial |

development between that extreme point on our line called the Minas
Triangle and the regions to the south of Goyaz and Matto Grosso of whieh
that part of Minas is the Granary. In view of this develepement
which will ingrease in proportion as our line draws eloser the bonds bet-
ween the States of B. Paulo and Minas and in view of the fuet that the
intervening zone belonging to the State of Siio Paulo, comyprising the
distriet of Barretos and part of that of S.José do Rio Preto, will be a
tributary of that line and represents a vast region fitted for all kinds of
agricultural development iu sonte parts whilst in others it is most fitted
for the production of eattle, there is no doubt that the eventual extension
of our line at least from Bebedouro to Barrelos is merely a (uestion
of time,

Under these cireumstances it is a good thing that knowledge should
be eollected with regard to this region, especially with regard to the sec-
tion between Bebedouro and Barretos, not only from the point of view of
its enconomie possibilities but also with regard to the topographical eon-
ditions fur the construetion of a railway in order that we may arrive at a
very- near estimate of what the cost will he. Your directors have
therefore undertaken the necessary surveys so that they may he in a po-
sition to lay such proposals before you as they may think fit,

Locomotion
The rolling stock continues to he kept up with the greatest eare and
zeal andon the 3Ist December 1406 it comprised tue [vlowing:—

GACUGES

“

g

On, 60 S

I, 60 1m0 | T, s

’ T |8t nita] Deseal

Locometives ., 03 33 5 — 132
Specil W 0 S — —_ 15
Passenger 'a 53 o5 1 1 12.4
Baggage cars 24 17 1 — 4-’;
Py 2 . - 5
: 1 — - 1
Break down Ty 1 2 — 3
TFreight Wagons, 1,466 931 2% 12 2,485
Travelling Cranes . 3 i — 4

The eondition of the engines on the sane date was ; —

Gauges
. e
Im, 60 Im,00 0,60
Lagincs
In service....ooovvvieiininn, G2 25 7
In repairi.coeiiiiiiii, G 3 —
The condition of wagons aud freight ears was :—
Gauges
e eI e
Im 60 1m,00 Om,G0
Wagons and Freight Cars
1,503 949 49
57 63 3

Siores Pepartment

This department with its head quarters at Jundiahy furnishes all the
malerials ueeessary for the service of the company. The supplies given
out during the year 1906 having amounted to 3.188:4368G47 whilst the
value of material in deposit on 3lst Dece:mber 1906 amounted to
1.252:4068663.

All the purchases continue to be made hy tender, prices being re-
quested by letter from the df Terent business houses abroad, at 8. Paulo,
Campinas and Rio de Janeir ), in accordance with the natuve of the ar-
ticles required.

At the close of the year 1906, ns is eustomary, 2 minute examination
and & strict balance wag made of all the deposits of the Stoves, all the
materials being weighed, mensured and counted and everything being
found correct and in accordance wilh the Stock Book.

Seed Farm

The work of this establishment, founded by the Company wilh the
object of fostering Forestry in the State principaliy for timber to be used
on rnilways either as fuel or s sleepers and for other industrial purposes,
iy being continued.

On 81st December 1906 there were 39,455 definitely planted trees on
the farm aud in the nursery, having already been onee transplauted and
ready for definite planting,” 15,340 young trees of various kinds.

During the yeur 1006 the farm'supplied to private individuals 1,765
young trees of different values, .

Transfer of Shares
During the past three years the movement was as follows.

BY INHERI- DEPQSITED DEPOSITED
YEARS BY SALES | TANGE oR I~ GUAEI;‘“EE TOTAL
LEGACIES |GuU NTEE >
UARANTEE RETIRED

. %9,794 8,470 11,523 59 79,256

DLYTG 8,410 16,008 17.059 92,453

34,889 3,918 11,742 14,760 72,859

Taxes

During the year 1906 the Paunlista Company eollected and handed over
to the State Treasury the sum of 946:8878740 proceedy of the I'ransport
tax. It also collected and handed over to the Delegate of the National
Lreasury the sum of 344:3608570 product of th= Federal Tax on passages.
If to the total of these two sums is added the tax on the dividends and ca-
pital paid by the Company during the period under consideration to the
value of 475:0002000 it will bring up the total amount to 9G8:2482310, for
taxes of different kinds levied on the service of transport under its eharge
during the year 1906, not including the different Municipal, State and .
Federal indircet taxes. :
Staff

The resignation of the Inspector General, Dr. Manuel Pinto Torres
Neves having been aceepted, Dr. Francisco Paes Leme de Monlevade
was promoted to the vaeant post from being Chief of Locomotive Depeart-
ment and Viee Inspector General. ..

Your Directors, whilst regreting the resignation of Dr. Torres Neves”
who for about 18 years performed his duties with the most devoted zeal
and intelligence, tender their hearty thanks to their colleague for the no-
table services which he hay rendéred to the Company and venture to
?npc that he will continue to lend Lis valuable aid and adviee in the

uture.

After 35 years of the most notable service to the Administration of
the Company of which he was the oldest servant, Mr, Max Mundt, Chief
of the Traflic department, whose example was one of devotion to duty,
requested to he allowed to retire; permission being granted him by the
Dirvectors.

In his place Dr, Henrique Burnier, 8 member of the techinical Riaff,
wag appointed.

The whole Stalf eontinue t. dedieate their serviees with their
accustomed zeal, devoilon and ineelligence, To these gentlemen the board
desires to manifest its acknowledgement. ’

Conelusion

Gentlemen : — This is the information whizh the Board hias the ho-
nour to present lo you respecting the business of your great nndertaking
during the pa-t year an1 any other explanstion which you may require is
at your dispogal.

8. Puulo, May 30th 1906.—Board of Directors, Franecisco 4. de Souza
Queirds Viee-Tresidento—J. B.de Mella e Olivair (. — Conde de Praics,
— Judo dtvarces Rubido Junior. — Awtonio de Padua Sulles,

Repert of The Advisory Roeard

Gentlemen : — The Advisory Doavd of the (. Panliste de Vias
Lerveas ¢ Fluvides in aceordance with Art 77 of the Statutes, are here to
give their report on_the business and operationg of the Cowpany during
the yeui ended 31st December last, They havé®examined with the utmost
care, as the Stalits demand, the Balance Sheet closed on st December
fast nl also the balanee shicet of Revenue and Expenditure and fouud
them to he in perfeet order.

The nndersigned have the pleasure of inforwsing youn that the net pro-
fits of the Company during the year 1906 amounted to i8.450:3358964 to
which must be added the sum ot 3.020:970324] earried forward frow the
year 1905 making a total ol 21,471:30. out of which sum the Board
has not only met with its accustomed punetuality all the obligations of its
external debt bt has also ecarried to  the Account

Amortisation
2.106:96°3600, to the Reserve Fund 1.200:0008000 and to profils in sus-
peuse G.D80:0832021 after having paid dividends {o the amount of
9.300:0008000 and paid off other linhi ities of smaller importance.

The undersigued members of the Advisory Board. therefore, finding
everything in order are of opinion that all the acecounts be approved ag
likewise all the acts earried out by the Hon. Board of Direetors.

8o Paulo, May 20th.— Bento Juo, de Curvallho.— Dr J. d. de Olin
velra Cezarc—J. Queirer Lacerda.

Balancee sheet en December Jist 1206
ASSETS
Un-called Capital.. oo iiiniiviiennnaanennn

COST OF RAILWAYS IN TRAFFIC !
Ineluding purchase price of the Rio
Claro Rajlway, still to be re-

deemed £2,404,200,,........ 107.G30:47

do  Navigation Line of the Mo-

gy-Guassit., ....... .

do  Central Oflice buildings..

do Furniture and fittings at

Central Oftice & Station

Telegraph line from Jundiahy to

. 1403000

<
KA

187

Sao Panlo,,,.viiue e 3068627
Bonds in hand,. Cevaeann 003000
Shares deposited as sccurity by Directo 008000
Materials in stoc (062663

Materials in transit and in Custom House at Sautos., 88:3028740
BALANCE IN FAVOUR OF TIE COMPANY §
Banco do Commercio ¢ Industria de
Sto'Paulos.vuniioas $.456:7138500
Bank of South America
Limited....... .vv00us
Central Oftice Accountant’s Dp’t..
Passenger traffic, ....oovieiiiia,
Goods do .
Inter.st of Bonds,..
Deposits at stations

British

1:2508000

Trangfer of shares. ... vvviviaisn 4448700 ’ :
Sundry debtors, Agents & others. . 150:8088053  10.099:6708233
Cash at Central Office..ovouvias.s 14:9G83880

134:747$486
119.868: 7238758

do Traflic Accountant’s Dept.... 119:7788606

Rl aasvnneiireinniineiiniinins




830 , THE BRAZILIAN REVIEW [July 16th, 1907.

LIABILITIES Distribution of Revenue in 4906
Capital: 375,000 shares of 2008000............. YT 75.900:0005000 DEBIT
gz;i:l‘cg ‘11ifuﬁll 1892 loan (£2,404,200)...... e e ‘S’ggggggggg Interest of the Foreign debt............... .. 1?33;;{2&238
Sinking Fund of the Rio Clare railway .. .. 6.246:3175185 | qnterest and Commission. ... - . 5750000000
D““*‘:” ‘f”“ffyf December 1906 s 533{9,%2833 Payment of the 68th and 69th, dividends. 9.000:0008000
Islaxxlé‘l‘xl;;n;:l](bt)‘;;:xases or December EEREEY 2()08:040 Haae Sinking fund of the Rio Claro railway.. iéggggggggg
do dividends.. .. ..lio0 106:8875920 107:1478060 | Applied to Beserye fund................. I 5153688474
Reduction of cost of river service on the Mogy-Guassti 6,580 0829001
Sundry Creditors: Agents in Europe and others...... T 404:9248918 Carried forward to uext half-year .......... ..o +oou:
T —— 71 . 5
e OO .. 104.516:3028763 CREDIT 21.471:3058535
Balances from Receipts...... FERTIT 15.352:4208995 . o
—_— Balance brought forward from 1905 .....,...... 3.020:9708241
RéiSceavennn eiievsenesnsnansass  110.868:7238758 Nett Revenue of this year....o.ccoveen.... eevans s 18.450:3358204
S. Paulo, March 15th 1907 Franciseo A. de Souza Quedrds, Chairman. 21.471:3058535
— Adolpho Augusto Pinto, Chief of the Ceutral Office. 8. Paulo, March 15th, 1907 — Adolpho Augusto Pinto, Chief of
Revenue and expenditure during 1906 Central Oftice — James . Gray, Book-Keeper.

REVENUE

T sl 1< A. LANGE & SONS

Parcels & luggage . 541:0888480 N

Live stock b}g’gpassenger traing.. .. 37 :5033898 ( ESTABLISHED 1845 )

N O SNSSROR MO 71 b1 JURY AT THE SAINT LOUIS SHOW
Live stoclk by goods trajus. BTy MANUFACTURERS OF

Comnission f

ot colleting Federai
and State taxes . 23:7208910
Hire of cars, waggons and tarpau-

u .
HnS..ooeiiii i ieaees 12:6228540

Rent of stations and -their depen- -~
[0S T T 66:9003000

Sundry revenue collected on the
lines, such as:

Twading and disohm‘gin;g of wag- GLASHUTTE, near DRESDEN
Soises Bor restaurans. tiues, SAXONY, GERMANY
ot st Properly, cer, Founders of the famous Saxzon watch industry
Comlives S VoGRS GSSRSI00  ST.OTBAROSND | g LR B orgoal comructon o temwining s snequuld

ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, as in case of accidents, replacing a staff or a

Sundry receipts collected by the
Central Office:

6:3538700 mainspring without disturbing other parts connected with it, and nume-
24:7378930 rous points only appreciated by Watehmakers, would extend this card to
5:4968600 36:586823) book form.

The essential part of a Watch is its performance. Our best references
27.110:074$326 are our own Lange Watches used by so many American people, all yield-

EXPENDITURE ing the most remarkable results and satisfaction to their owners. Their

General mauager’s and accoun- . quality, durability, careful adjustments and therefore absolute reliability

tant’s office... ....... .. 289:2628084 have gained them the highest reputation and sustained it against all

int .. 2.042:05 5 competition. X
%‘lﬁ:ﬁ?ﬁame 3.gig:7]_g§g2§ Lange’s Watches have been hounoured at various Exhibitions with
Trafie ...eoeu? on oo 2,065:2008652 35 first prizes.
ggsgéggll:er’sellgggﬁ llght R ﬁ?éggg‘;’%g These famous watches can be bought by means of weekly payments
Hire of cars, waggons & tarpaulins 34:8073150 of 10 francs.
Central accountant’s office. .. ..... 61:0578880 Subseriptions to Club IX are now open
N . ASK FOR PROSPECTUS

Bumsllrl%he:sp:endlture on the lines, Sole representative for Brazil : — F, Krusmann, RUA DO
Water, telegrams, advertisements, OUVIDOR No. 32—Rio de Jancirve

postage, indemnities, taxes, First Class watchmaker and importer.

cost of ~Cawmpineiro’ branch,
transport of inflammable ma-

iferzilzle's ih‘tfi‘;ii“{)ye‘.:’%’ﬁﬁi"izc? ~ 134:0078280  8.411:5008355 I{IERN AN & P ETERS

Head office.. 120:5678822 MANAOS

General. 119:1198869

Interest..... 6:4508920

Other expend 2:0108060 248: 1488671 COMMISSION - AGENTS

Balance................L . veeeeveenaee 18.450:3355204 Accept Agencies for the States of Amazonas of Ist elags na-
: m tional Houses, especially of Manufacturers.

S. Pzalo, March 15th, 1907. — ddolpho Agusto Pinto, Chief of Central
Office. —Jumes W, Gray, Book-Keeper, BEST REFERENCES

CHEMICAL INDUSTRIES

Joun B. Bucuan. B. Sc.

HONOURS :
Gold Medal and Biploma City & Guilds of London.  Gold Medal British Society Chemical (Industry
UNDERTAKES

Chemical Investigations, Reports on Processes and Raw Materials.
. Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES :

Petrolewm from &hale, Extraction of Oils, Tannin & Dyewoods from seeds, woods ete. Recovery of Glycerine
from Soap Liquors, Muuutacture of Carbide of Caleium.

_Chemical Laboratory and Technical Office: Mercedes (¥B. A.) Argentine Republic

Correspondence  invited from any g Casilla Correo No, 1671,
. part of Brazil, § Buenos Aires,
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IVERPOOL BRAZIT. AND RIVER
PLATE SFEAMERS

LAMPORT & HOLT LINE

Passenger Service for New York
BYRON. ......covvivvinnvens 3rd Aug.
Average passage Rio to New-York 17 days

The steamer

CALDERON

sail 17tk July for
Bahia, and New York

Taking 1et & Brd cluse pusasengers for above ports

and for

BARBADOR

“Tennyson’ & “Byron™ have also superier 1st
elass accommodation

For freight apply Lo the Broker
Win. B, McNiven,
18, RUA DiZ 8. PEDRO
For passages snd further information apply to the

Agents : NORTON, MEGAW & Co., Lid,

58, RUA PRLMEIRO DI MARCO
ae-bl-ea xx

ILSON SONS & CO.
(LIMITED)
Steamship Agents and Proprietors of

COAL DEPOTS AT

MADEIRA. SANTOS.
LAS PALMAS. SAOQ PAULO,
MONTEVIDEO.
ST. VINCENT, C. V. NONTEVIL
PERNAMBUCO. T AT os.
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.

Alse Branch Establishmenis atCARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

‘Tag boats always ready for service,

Cargo Lighters.—ditto.

Stevedoring undertaken,

Ballast supplisc to ships.

Repairs to Ships and Machinery

Having large workshops fitted with efficient
modera plant, repairs of all deseriptions under-
taken.

AQENTS OF T1HE
Puacific Steam Nuviyation Cotnpany
Shaw Suvill & Albion Co., Ld.
The New Zealand Shipning Co., Ld,

Inquiries as regards prices ele. showld be ad.
dressed to

WILSON, SONsS & (0, L,
2, Rua de ™. J'edsro
RIO DI JANG RO

Head Office : — Salisbury House, Finsbury
Circus, Lou. nE, C, -

} Iamburg-Sﬁdamerikanische
Dampfschifffahris-Geselischaft

The German Steamer

BAHTA

fixpected from Santoson the 18th July 1907
will leave 19th of July at 10 o’clock for

Bahia, Lisbon, Leixdes and Hamburg

The steamers receive cargo for Lisbon direct
and also for Leixdes.

All steamery of this Company are illuminated
with eleetric light and have splendid accommo-
dation for Ist. and 3rd. class passengers.

Free conveyance on hoard supplied for peas-
sengers and luggage,

For freight apply to the Broker.

TWm. R, Mc. Niven
18, RUA DE B. PEDRO, 18

For passages and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

ae-bl-ea X x

Brazi-abriatic Line

of
The Austrian Lloyd’s Steam Navigation
Company

and
The Royal Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly eailings frcm Santos and Rio
de Janeiro for I'rieste and Fiume and,with tran«
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE
BARO FEJERVARY........... 19th  »
FOR RIVER PLATE

MORAVIA.....oeooiiiiiiiiiy, 18th Aug,
For freight upply to the Iroker.
W m. R. Me. Niven,
18, RUA DE 8. PEDRO,
¥or passager and further information to the
AGENTS
Rombauer & Co.
RUA GENERATL CAMARA, 24,
Rio de Juneiro,
RUA 11 DE JUNHQ, 1A.

Santos,
abi=-bh.on XX

SOCIETE GENERALE

‘Transports Maritimhes h vapeuar de
Maorseilles

DEPARTURES OF STRAMERS
FOR EUROPE

PROVENCE........
LES ANDES.........

for

22vd July
6th Aug.

Mameilles, Bareellona, Geuon, and Naples

Through fares to Paris 1st class..... f. gold 723
do S A 650

do 2nd .
do do 8rd veess 1o 199
Through fures to Parls return Ist class I, 1149
do do nd..e L, 882
do . do 3rd..., o 864
Marseilles Gowoa, Naples, 8rd class,. 1143000
Brrcellonu Brd cluss...vesscenernraass 1238500

Ageuts — Autunes dos Nantos & C.

Rio de Janeiro—Avenida Central, 14, -
8. Paulo.~ 20 Rua B. Bento
Santos.— 1 Praga da Republiea

c-be-ga xx

BREMEN.

Capital.. 125,000,000 Marks
NEXT DEPARTURES

N ORDDEUTSCHER LLOYD,

Date l Bleamer Destination

1907 ,
July 26| Heidelberg.. Bahia, Madoira, Lisbon, Leie
xGes, Antwerp & Bremen.

Aug. 9 Coblenz...,.|Babia, Mudeira,Leixdes, Rot-
terdam, Antwerp and Bree

men,

T

Passengers & Cargo accepted

Passenger rates Cabin Steerage

Rie — Rotterdam, Antwerp,
Bremen....,........ Marks 500 £, 10/«
» — Lisbon & Leixges.......... £ 19/- Rs. 1608

For further infornation apply tv
HERM, STCLTZ & €., Agents
Avenida Central, 66-74 Rio de Janeira
lu-bb-ea X

H . A. L. Am(grai(;mal;nrlg.;ne)

(South American Service)

The fine Mail Bteamer

RHAETIA

expecled from Bautos on the 25th July 1907, suils
on the 26th at 12 noon.

Bahia, Lisbon, Leixdes, Boulogne
and Hamburg

‘These magnificent and fast steamers, bulit eBpes
ciaily for theBrazilian trade andifitted with the latest
improvements offer to first ¢class passengers the high-
est camfort,

All steamers carry a surgeon and a stewardess

Free zonveyauce on board supplied for passens
gers and luggage,

The Company issue lst class tickets to Paris and
London,
For freight apuly to the hroker.

Wm. . McNiven,
18, RUA DE 8. PEDRO
Aud for pussages and olher information to
Theodor Wille & C.

Avenida Central, 79
&b-bl-ve

R M S P The Royal Mail
. * el s team Packet Company
Under contract with the British and

Brazilian Governments for ecarmying
the mailg.

TABLE OF DKFARTURKS

Date Bteamer Destination

July  17|draguaya..|Bahia, Pernambuco, Lisbon,
Vigo,Cherbourg and
Southampton.

241 Danube . ... |Babja, Parnambuco, St. Vin-
cent,Lisbon, Leixdes,Vige,
Cherbourg aud Southamp-
ton.

20| Clyde....... 8antos, Montevideo and Bue-
nos Aires.

3lidvon.......|Bahia, Pernambuco, Lishon,
Vigo, Cherbourg and Sou-
thampton.

Special attention is drawn to the follq\vixig:

Holders of first-class tickets, single i(l)r treturl:,
may break their voyage ot any intermediate poxta
amf roceed by axyly of the PACIFIC 8TEAM
NAVIGATION or MESSAGERIES MARIIIL.
MES Comp’s Steamers, .

For freight;  pussages, and other information
apply, o

No. 73, 1° de Marge, st floor. Do

E. L. EARRISON, Represontative.

h =bl-ea xx
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EXTRACTS FROM THE
REPORT

o¥rF THE

SOROCABANARAILWAY

- FOR THE YEAR 1906
PRESENTED TO DR. CARLOS JOSE BOTELHO

(Secretary of Agriculture, Commerce and Public Works of thé State of Sfio Paulo)

) By DR. ALFREDO MAIA, General Manager.

INTRODUCTION

The year 1906 will figure in the economic annals of the State of 8io
Panlo as that of the largest coffee crop recorded since the first enltivation
of the product in the State. - .

The year 1906 was a golden year for the Railways of Siio Paulo not
only on account of the enormous éxports of coffee but also on aceount of
the increase in imports consequent on the improved position of planters
and intermediaries. Some of the Railways, indeed, show as much as 50 °/,
increase in their Revenus.

The Sorocabana participated in this general prosperity and although
coffee did not increase its Revenue by 50°/, total reecipts were
12,736:7158070 as against 10, 144:0795003.

All sources of Revenue contributed to thisinerense with the exception
of the transport of swine which shows a falling off owing to the damage
done to cereals by the plague of locusts. The greater part of the increase
in Revenue was due, however, to the transport of coffce which gave
2.160:0005000 more than in the preceding year.

It is not, however, the increase in Revenue alone which will make the
year 1906 xemarkable in the annals of the Sorocabana Railway. On a par
with the development of traflic a great impulse has been given to the im-
provement of its present position and townrds the great development
which the future has in store for it. Attention was paid to the urgent ne-
cessity of enlarging the premises belonging to it in this Capital.Large pur-
chases of real property werc made at the beginning of the year and later
the same were utilized in accordance with the plaus already prepared
50 as to allow of the transference of goods to the Sio Paulo Railway and
the direct discharge of goods into the warchouses of the 8. Paulo Railway
thus relieving the exceptional traflic of the second half of the year 1906,
The work was undertaken at the right moment and immediately on eom-
pletion was made use of and it was found that the plans were in no way in
‘exeess of what was wanted.

The same improvements were made at BaretFunda, an auxiliary
station to that of the Sao Paulo Railway which is destined, one duy, to be
the depdt for all material whieh at present is deposited in the Sio Paulo
Station.

All the rolling stock was worked with the best results and thanlks to
the renewad activity in our shops, while only three new locomotives were
added, twenty three per cent more merchandise was carried than in the
preceding year. |

In addition to this inerease in traffic very extensive work was done
on the permanent way, the line being improved by the substitution of
heavier rails, the renewal of sleepers and the improvement of ballast,
whilst the actual plan of the line was revised in such a way as to remove
-certain faults in alignment and levels, espeeially in the scction where the
trafiic is heaviest, that is, from Sao Paulo to Sorveaba. Complete surveys
werz made of this section and improvements of considerable importaunce
were made, those which would give the best results with the smallest
Iabour being undertaken first as for instance the increasing of the radius
of the curves over which the trains pass. OF their kind these works are
the most notable that have yet been undertalcsn in Brazil and it is only
just to point out that they woull never have been undertaken except in
a State whose President Las so great o knowledge of railway affairs. The
amount gpent on these improvements wili be covered in few a years by the
Jncreased safety, convenience aud speed of the passenger traing, by the
larger amount of merchandise carried and above all by the longer lives of
locomotives and wagons. The good results will be lasting and must be
put to the eredit of the Administration which has been so much maligned
by these who look no further than at the risks or impediments involved.

The same progress was apparent on all the sections of the Sorocabana-
Ituana branch since, as was natural, the most energy was displayed on
that section which has the Leaviest trafiic.

To complete this resumé of the work done during the year 1906 it
remains to me to treat of the extensions of the Sorveabana.

Two big lines have yet to he constructed by’ the Sorocabana to the
frontiers of the State, one, the Itararé braneh which will bring us to the
State of Parand and the other the Paranapanema branch which will bring
usto the State of Matto Grosso. Both these lines have been under care.
ful survey whilst the proportionate extension of each with regard to the
other lins naturally been taken into careful consideration. Thus of the
{tararé line a_complete surve - has been made and'the direction and plang
approved, The building of the line was actively undertaken in such a
way that in a few months traflic will be opened to the station of Aracassit
at kkilometre 207 of the Itararé hranch, :

Two more years will he necessary for the completion of the work,
and it can then either be extended to Ponta Grossa or to Curytiba if the
Sio Paulo-Rio Grande line has not yet reached its terminus, and then on
to Rio Grande do Sul,

The Paranapanema line, which on necount of the great development
which is possible on the land through which it passes has the greater fu-
ture, has equal importance as a line of communication with the south of
Matto Grosso, o

The concession for the Paranapanema line was granted in 1888 ag far
as the mouth of the Tibagy as it was consldered that the Paranapanema
was navigable from this point. In order to make certain of this I sent En«
gineers Adolpho Pereira and José Brotero to verify de visw the natural
difficulticn opposed to river navigation on this important tributary of the

Grande Parana. Nothing could have been more advisable than this step.
The commission carried out its difficult task in the most praiseworthy
manner. Surveys were made to the river Parana a little above the great
falls of Sete Quedas of which very fine photographs were taken as well as
of the Parana and of the most interesting stopping places of the expedition.
But, I am convinced now that only a semblance of navigation, at a ma-
ximum depth of 0.45, could be realized on the Paranapanema at great
expense from the mouth of the Tibagy to that of the Piraps which runs
through the State of Parana and empties itself before the Serra do Diabo.
This Paranapanema line will one day, therefore, be the main line for
trafic from the south of Matto Grosso to the banks of the Apa as was
pointed out in 1876 by the Visconde do Rio Branco, Honorio Bicallio and
others.

How then eould such important communications be left to such pre-
carious river navigation ?

In the face of these facts it is necessary to carry the line to below the
Pirapé or possibly direct to the valley of the Parana if this linc is to
fulfil the function of a great national artery.

To that point, with great advantage to the State the line might be
carried to the Greaf Falls of the Paranapanema for the completion of a
great plan in accordance with the prospects of the future. :

With this in view sixty six kilometres have already been constructed
from Cerqueira Cezar to Ilha Grande which will be in trafiic this year.

Annexed to this report will be found an original map drafted in
the offices of the Sorocabana Extension Office which shows very clearly
what has been done and what still remains to be done in that part of the
country where railway transport hias heen most developed.

It is not enough to recount what has been done. Past generations have
done their duty for us; it is for us to provide for posterity.

Man passes away, the vietories of progress remain.

Sio Paulo, 1Sth May, 1907.— Alfredo Muiq, superintendent.

FINANCIAL MOVEMENT IN 1906

The financial movement of the railway throughout the State during
1508 was most satisfactory.

This fact confirms the prophecies which have been made as to the
future of the Sorocabana and shows most clearly what an excellent move
its purchase by the State was.

The balance of Revenue and Expenditure as given below confirms

this 1 —
Revenue «.ovviiiiiiiiiiviiiiinn., 12.736:7158070
Expenditure .. ..... ceeeain . 17,019:2079386
Balance....o...ouun ces 5.717:5075684

The ratio of Expenditure to Revenue which in 1903 was 65 0/a, Was
reduced during 1906 to 53.11 °/, showing the improvement brought about
in its economic movement.

BALANCE OF REVEXUE AND EXPENDITURE FOR THE YEAR 1906 .

o
o
REVENUE of Reve-

nue
Passengers ......... 1.505:5868172 11,83
Parcels and baggage. e 359:0108290 2,82
Telegrams...... Creaee ves 84:4998190 0,66
Cattle by passenéer train - 9?2:385833(; 0,16
. . offee.. . 5.974.:9758800 46,91
Merchandise Sundry 0 4359:7988210 3423
Cattle by goods trains. . 292:1208080 - 2,20
Warehouses ..... . . 23:2178500 0,18
Sundry.....ooounin.., Chr eaaees 116:6928198 0,92

12,736:7158070 100,00

. ) °lo %o
EXPENDITURE, of Reve- | of Expen.
nue diture
General Mangement.......,,., 443:4818320 3,48 6,32

Treafic. .ooveiveiennies
Tl‘ﬂ.ctlﬂﬂ:...-...........-.
Locomotion, ,...o.v.euns

1.335:1555830 10,48 19,02
. 2.287:1108072 17.96 32,58
: 850:4078110 6,68 12,12

Permanent way...,, 2.012:9308700 15,80 28,68
Btores. . voevivarnanas 38:8888580 0,31 0,65
Bundry..vvriiiieenasiiiinie, 51:2248084 0,40 0,73
Balance in favour of Revenue,.  5,717:5075684 44,89 -

12,786:7168070 100,00 100,00

R __.mt,_p P
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From the foregoing balance sheet it will be seen how much the
Reveaue inereased during the year 1906, it being indeed a record for the
Sorocabana to date.

Compared with 1905 Revenue shows an increase of 2.592:6368067,
whilst Expenditure only increased by 423:8365241 which goes to show
that the railway has been worked with the strictest regard to economy
which is still more evidenced by the fact that 53,314 more tons of mer-
chandise were carried than in the year 1905.

Net profits as compared with 1905 show an increase of 2.168:7993826.
The following tables show the development of the financial movement of
the railway for the last seven yenrs and the average Revenue, Expend-
iture and Balance for that period. .

COMPARATIVE TABLE SHOWING TOTAL REVENUE, EXPENDITURE AND BALANCE FOR ‘LAST 4 YEAURS AS WELL AS -SA)iﬁ
) PER TRAFFIC KILOMETRE

Receipts Ezxpenditure Surplus B
1900 ..... 9.098:3008590  6.153:3888050  3.544:9218540 .
1901... 10.394:6038595  5.130:9508525  5.268:7138072
2 10,195:9078000  5.378:8438000  4.817:0648000
10,215:4708508  6.694:0803627  3.521:38 8881 i
9.937:8408575  6.789:3733739  3.148:4665836 o
1905..... 10,144:0798003  6.581:8258765 3 5.
1906 ..... 12.736:7153070  7.019:2078386 5
73.322:9858341  43.747:6783090  29.575:307$251. H
Average Revenue 7 years.................., 10.474:7125191 ,
»  Expenditure .. . - 6.249:6685208 .
» Balance...............oiiiie...l. 4.225:0438893 .

LENGTH OF LINE
- o REVENUE |EXPENDITURE{ BALANCE I
OTAL o
\XYEAR TOTAL REVENUE TOTAL BALANCE PER PEER PER TOTAL 5
EXPENDITURE TRAFFIC
KILOMETRE | KILOMETRE | KILOMEILE
kilom. kilom. ;
1903...... 10.097:0485"80 6.697:0893627 3.399:0588453 11:1818670 | - 7:4168489 3:7633181 913 903 -
1904...... 0.995:6838773 6.500:1655149 5.446:5178324 | 10:8808528 7:1138843 3:7668685 928 915
1805.. .. .. 11,144:0798003 G.595:3718145 8.548:7078858 10:8373690 7:0468336 3:7918354 939 .93
1906...... 12.736:7155070 7.019:2079386 5.717:5075684 13:2595124 7:3078107 5:9523017 987 961
1907 (1)... 8.526:9035933 1.963:3405622 1.563:5638301 |

(1) Tirst quarter.

The finaneial results would have been more satisfactory if Exchange
had remained the same as the previous year at an average of 15 7/3d. and
had not for the application of tariffs been worked on the basis of 17d. for
7 months, 16d. for 4 months, and 18d. for 1 month shown an average of
16 3/4d. for the whole year, as a result of which for each rise in exchange
there is a corresponding reduction in the tariff.

TXappily for the railway, and above all for the public, with the fixing
of the rate of Exchange, these fluctnations in freights which caused un-
certainty as to prices to be collected on goods despatched have disap-

peared.
EXTENSION OF THE LINE

During the year 1906 the length of the railway was inereased by
47.076 kilometres with the inauguration on the 22nd of April of the
section 21.035 kilometres long between Cerqueira Cezar and Mandury
which forms a part of the Sorocabana trunk line to the valley of the
Paranapanema and with the opening to provisional trafiic on the 3rd
October of the Piraji branch 26.041 kilometres long.

With this increase the average extension of line in traffic during the
year amounted to 940.615 kilometres aud the total length to 986.632
kilometres as follows :—

SOROCABANA SECTION Kilom-tres

Trunk line 830 Paulo—Baurt 438.439

Itararé branch 64.548

- Tiété » 8.069

Porto Martins and Araqud branch., 36.960

Tibagy branch.................. 125.094

Pirajit = » .., 26.041  699.151
ITarNA Sperion

Trunk line Mayrink to Sio Panlo 226.953

Jundiahy branch............. . 43.300

Porto Joiio Alfredo branch .............. 17423 287,481

B 1 986.632

The length of sidings for shunting ete., which was 63.408 kilometres
in 1905 was increased by the new lines and opening of stations and
telegraph offices by G.130 kilometres and is now : —

Kilometres

Soroeabana section. SN 58,127
Itauna P it 13.411
B ) - 71.538

Besides these sidings the company possesses for the use of private in-
dividual the following [ines : —

Kilometres
Sorocabana seetion...........coiiiiiiiiiiiiiiii., 5.427
[tauna P e iesrei et 1.261
Total,.ovviiinniiiiinns Crieatieieaaeaeaes 6.708
which Lrings up the total lines of the system to :—
Kilometres
Main line....... . 986,632
Sidings...,....... ceen 71538
Private sidings........ . 6.708
Total.susvssserserennisoerissionsssnassss 1064878

STAFF )
The total number of the staff on December 31st, 1906, was 3,044 or
an average of 3.08 per kilomstre.

SUPERINTENDENT'S OFFICE AND GENERAL MANAGEMENT

During the year 1906 all the departments of the General Management
in!Sio Paulo were administeved with the utmost regularity only one more
employé being engnged as compared with the year before, in spite of the
fa¢t that work inerensed considerably during the second half yenr.

t The department entrusted with the nceounts of alternate trafic has
worked with great regularity, the small number of mistakes mnde once
mbre proving the care and attention given to this section.

i The following figures of the Central Accountant’s Offico for the year
1806 confirm this ;s

261 mistakes in 667,467 despatches of the Engiish  Railway or 0.050°7,
23 » » 254 419 » » » Paulista »

23 » » 243,513 » » » Mogyana  »
13 » » 03,775 » » » Sorceubanz »

Tha percentage of mistakes made in 1926 was 0.020 °/, a decrease as
compared with 1905 of 0.031 ¢/;.
COLLECTION OF TAXES

During the year 1906 the amount of taxes collected by the Railway .
and handed over to the respective Treasuries was as follows :—
253:0893060
5418160

Federal ......cooiiiiiieiiiiiiiiinn.,
T 1 25
505:6303320
The Company received as commission for this service 20:2255257.
EXCESS OF FREIGIITS
The amount of freight dues colleeted in exvess during the year 1906
was 28:464$140 of which 28:0755440 were restored leaving a balance of
3888700 which was not applied for, although due notice was given,
SPECIE
The amount of Specie carried during the year was 645:720850)
which gave a return of 8:1158460,
STORES

During the year this department made purchases to the value of
3,204:8138550 or 803:0418790 more than in the previous year. The fol.
lowing table shows detailed purchases:—

Coal (83,580 tons)......ocovevnninn.. 1.014:8945490
Sleepers (429,316) . . 640:2035450
Stationery......... 143:5308370 il
Wood (7,422 m3. .. 21:8098150
Sundries,.c..vriiveriroiarienessen.,  1.375:3763090

3.204:8153550
The average price of coal in 1906 was 313020 per ton as against 323851
in 1905, so that this item was 59:1003S00 less. §
The number of sleepers bought in 1906 was 137,703 more than in
1905, owing to the eonstruction of the new extensions.
The expenses of the Store Department during the year was
400283680 or 1.24 2/; of the total value of the purchases made. :

STATISTICS

The following is the movement of coffee carried during the last ﬁ}‘ie
years ;— i

i
i

i
i

f

QUANTITY FREIGHTS

YEAR AVERAGE

Kilos Bags TOTAL -
Per ton,

Perton.|Perbagl Yy

37:6028750( G3s423!  33803] , —
29:48430001  5YS11L 33546] =223,6

veves] 76.276.99311.271,283 g
éso:bmssso 568285 38877 20,7
9

. 4,
weees| 81.718.0511.861,967| 4.
78,740.27511.820.004 | 4,
69.807.081 g

1 05:9748430] 545914 88295 185,1
112.552.502{ 1.

974:975%300| 633085 8§1856] 1936

Average for the
b years......| 82,718.970(1,875.640| 4.719:7505884] 678563 3§41 2049

The rolling stock consists of 80 locomotives, 103 passenger cars aud
1,131 waggons. .
Expenditure on capital account for the years 1903 and 1006 was as
follows : — : . :
1905 sisivereniinninnananvaniieeneey 2,280:7188095
1906, .0 vues s cerereans B.228:0868895 !

7.500:7043490

Totalscoivrviosiniveniis




[July 16th, 1907.

834 THE BRAZILIAN REVIEW

'CONSTRUCTION OF EXTENSIONS
During the year 1906 the survey of the line between Itapetiningn and

Itardré was completed, its object being the complete revision of the pluns
for theé improvement of techinical defails so that gradients shall be re-
duded from 2 °J, to 1.7 "], and certain difficult points avoided.

. The total lerigth of this line is fixed at 209 kilometres 822.60 and the
cost of construction is estimated at 6.714:9538825. Rolling stock and

locomotives for the Itararé and Itnbagy branches are estimated to eost ;

4.321:0008000. The Administration has finished the construction of the
seetion 18 kilometres long between Itapetininga and Cesmrie which was
eommeiniced by ohe of the previous Boards. Besides this section there is
algd in a very advancell condition another scction of 54 kilometres long
which ought to be inaugurated this year at the same time as the above men-
tioped seetion. In ashort time work will be beégun on the rest of the braneh
to Itarard which it is hoped will be finished in two years more or less.On the
Paranapanema line work has been going on satisfactorily whilst the section
from Cerqueira Cezur to Mandury, 42 kilometres from S, Paulo and to
- which 1 refer at the beginning of my report, has been opened to trafie.
. On the extension towards the nnvigzble point of that river work is
going on as far as Ilha Grande whilst another section of 44 kilometres
ought to be opened to traffic soon. Besides the Ilha Grande line and the
tdeetion towards the Paranapanema an exploring party has been up as far
ii8 Salto Grande and hgs now finished its work which, however, was very
diflicult owing to the complete absence of roads. When the Salto Grande
ig.linked up to this capital the State trunk line will be 541 kilometres long.

The zone through which the line will pass in this direction and in the

higher grounds is almost entirely covered with virgin forest and only
geeds labour to become one of the most important producing areas of the
tate.

From Mandury to the City of Piraji a branch has been inaugurated,
called after the first named place, the greater part of which has been con-
structed at the expense of the local Munieipality. The importance of this
new branch from an economic point of view is shown by ihe fact that
thougli it has orly been working for two months and a half Revenue
already amounts to 190:2938000.

Towards the town of Santa Cruz do Rio Parde a branch line of the
same nae has been surveyed and the construction commenced. This
branch will be 25 kilometres long and is being built by the Municipal
Couneil with aid from the Company.

If all goes well this hranch should be opened this year and will one
day form part of the great trunk line of the Sorveabana through the
valley of the Rio do Peixe.

CONCLUSION

I am happy to be able to state that the current fiscal year promises in
no way to fall short, for the Sorocabana Railway, of that of 1906, and that
every possible measure has heen taken to repay the confidence which
the public places in this property of the State.

I have the pleasure to state that the. discipline and general tone main-
tained throughout the whole staff of this railway was excellent and
was indeed proved at that time of crisis when the disturbance of public
order was threatened in May 1906 on certain other railways of the State,
- = difredo Maia, Superintendent.
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BRADBURY, WILKINSON & C0., LD,

25/27, FARRINGDON ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.
Engravers and Printers of ESPECIALIDADES DA CASA.

BANK NOTES. Gravacido e Impressao de

POSTAGE AND REVENUE STAMPS. BILHETES DE BANCO.
sonos. sHarss.  miis oF exonance, | ESTAMPILHAS. SELLOS DE GORREIO.

CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS. BONOS. AGGE)ES. TITULOS EM GERAL,
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO. ’
HIGH-CLASS PLATE PRINTING. ETIQUETAS DE MARCAS REGISTRADAS ’
' I3
THE MOST MODERN SAFEGUARDS ADQPTED, MAKING OBRAS CHALC%FA' ICAS FINAS.
FRAUDULENT REPRODUCTION, BY PHOTOGRAPHY, &c., OF ESTA CASA T-W ADOPTADC O3 METHOD
- A 08 MAIS
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIRLE. MODERNOS E IA'JERFEICOADOS ;ARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO:SIBILIDADE DE

IMITAQRO PHOTOGRAPHICA DE MANE!RA A TORNALA
CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY QUAS! IMPOSSIVEL. 3

BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN- —_—
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF | OS cLIENTESIUDA CASASENgONTRAMSETEM TODAS AS
: PARTER rO NCO, MAS ESPECIALMENTE NO BRAZIL
A . : ),
EUROPE, EGYPT, PERS'.A’ CHINA, AUSTRALASIA, & R. ARGENTINA, MEXICO E DEMAIS “EFUBL17+S LATINO-
AMERICAN.S, COMO TAMBEM NO EGYFTO, GHINA, E

AUSTRALIA.
DESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTIGULARS —
OF REQUIREMENTS. DESENHOS E ORCAMENTOS SERAD FORNECIDOS AGS INTERESSADOS.
1 .El............ ...... waB worth lﬁ$§85 ngeinst lﬁtggz the week hefore
Hovey Market i T T M T e
1 Fraae,., > » $631 » $63L » (S
1 ’ » $779 s $779.  » ) » -
1 » s 3817l 3817L s »
QUOTATIONS DURING WEEK CLOSING JULY 12tk, 1907, t » B 958739 s ub§739. B >
WERE AS FOLLOIY S:—

(WOMPILED, BY PEXRMISSION, FEROM THE FIGURES GIVEN DAILY IN TR

JOR®RL DO COMMERCIO) THE BRAZILIAN RElew

S a— pp Saturday, July 13th (907.
<] =3 =]
| A108 MON 2 & 8 & & & 3 ‘ 88 Monday, July 8th.—The market opened with the Bank of Brazi
I - ® ® @ = » 8 me drawiug at 15 7/32 d. and 15 1/4d. ceasing in the afternoon to provide
£ = l S 8 8 =z g 2 ] 22 bills for the first mail. Other 15))‘/‘“‘;{(15 quoted Ik5 l3/}6(1. audul5 713%«1.
mig ®© o ¥ B s and private paper 15 1/4d. aud 15 9/32d., the markel, closing at 1ese. rates.
R T T R ] oo ’ll)‘uesday, quly 9th.—The Bank of Brazil's rate was 13 1/4d, for the
v smquny § I 2 o' B B 2 2 ‘ BR current month, other banks 15 3/1Gd. and 15 7/32d. and private.paper, |
g - 15 1/4d. and 15 9/32d. The market was calm and closed without alteration
2 2 2 8 B85 8 % & | 52 in the above rates. . . B :
g e B I L@ © bt i Wednesday, July 10th.—The market continued in the same condition
b « as yesterday, L
" = g 2 = ] 2 _f‘,,{’ . yThm’sday, July 1ith.—The Bank of Brazil's rates.remained the.same,
3 uoptory SR N N N 8 other banlks drawing at153/16 d. and private paper 15.1/4d. and 15 9/32d.
] 2 8 828 8 8 7 s at which rates the market closed, e
E Friday, July 12th,—The rates of the Bank of Brazil and the other,
° 2 2B B 8 & 2 25 banks countinned unultered. There were offers of private paper at 15 9/32d.
Bunguey g l L e but without buyers, business heing done, however, at }5 ]A4d.uaud
2 2 K 2 o2 1517/64d. With rather a brisk movement the market closed at these
= Saturday, July 13th.— The Bank of Brazil continued to draw at
8- F £ & T = = 2= 151/4d. Other banks quoted 15 3/16 d. and 15 7/32 . and private paper
wpuoy g | 2 2 &2 29 2= 151,4d. and 1517/64d. With alack of iterest the market closed at |1
2 8" 3 B 8 39 83 these rates.
2 | €8 88 32 22 22 23 28 The market opened on Monduy with the. Bank or Brazil
0L maN P , PR S S 5 B S B ‘ b drawing conditionully at 15 7/32d. and 15 1/4d. unreservedly,
8| o - S— - and private banks 16 15 8/4d. (o 15 7/32d. for the mailand ||
g2 = o | %35 Z% %5 2B 3B g5 35 5 1/4d. for delivery during the month, hut on the 12th the Bank
=) minmrog 2 2 B EB R Fr Fs = 15 / d. for y feg f ¢
Eg ° ° ‘ mj :: bz :h 2: j: I t.c .. of Brasil raised the rate to 15 1/4d. and offered to draw ahend
2% a8 | B2 23 5% 83 33 2% | BB freely for Muareh, whilst the other banks offered 15 3,16, at
SE o 5=— | which the market cloged.
E? Smquey l i gk R B oRE R ’ g The prospect of the loan has Leen the prineipal matter of
as - debate during the week, the delay in the Senate eausing
281 w sta g] 8 88 38 33 2g 83 8% “much curiosity as to the motive, There is, we believe, no ground
5‘3 . e l ST BT e BY ee es ’ ki for apprehiension, neither on this side nor in Lioudon,whence we
g 8 e He mam ne mo e =3 hear reassuring telegrams have been reccived. Indeed, if
g ;| em ma SR Ae aa e ER Rothschilds determine to associate themselves with the matter
& N e Fa da- a6 b B =N ; tter,
e e 22 83 B8] 1218 159 8y 23 there would seem to be no doubt about it. as a better business
than to lend £3,000,000 at 97%, out of the Brazilian Govern-
R ° e e g o 0o goe ment's own money plus 5%, commission for doing so,
= ., 2 5 & 5 _§7 g whilst paying only 2 or at most 3%, is difficult to imagine ! It
s & a & g & B ;%% may be taken as guaranteed that ihe issue will be ‘' great

success’’ and, ‘whether subseribed or no will be co

during the weole ended July 1241, somenne many times over

Extrames al wlich tusiness waw done
— 181, for $0 dfs Bank puper and 16143, — 16 ¥y, for

vered by
wors 15 3/jqd.

and be then peddled out gradually to

privato the publie.
Jho avernge .Bunk 90 djy connter drawing rate for the weok ooimes out al Here the_"e is rarely serious opposition Lo botrowing money
161t/gd. the corresponding slglit rato boing 15 1jgyd. againat 161/1gd, the aves nor is there likely to be any now,
¥a89 Wbt rato of the g‘:{"{;mé'ﬂ"ﬂfml- k,culentutod on tho bials of the Banke’ ‘The lonu will come otl': Iittle doubt of that, but whether
tie dopraciutlon ior 4he week,culenluted on tho bnsls of the Banks b . »
slght rate, s 44,039/ and the pramium on gold 78,60 o/g agalust 44,03 ©fo and much will come out here is o question. As far as can be judged
78.89 9/, lust wook, At these rutes: !

we should say most if not all will remain nt honte, £1,000,000 to
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pay Willes and other Bankers who had advanced money here
to go on buying coflee, and £1,000,00v to pay off the S. Paulo
Treasury bills due in August.

It is posible that part of it may be drawn for, but we
don’t imagine it will be very much.

As regards coffee it does not seem likely that shipments
will be very active as no one will stock up with 7,000,000 bags
hanging over the markets, So, buying will be from hand io
mouth, about 1,200,000 or 1,500,000 a month, which will be
searcely enough to pay for Imports until supplemented by mueh
heavier shipments of rubber about November or December.

Of course, the capital entering on account of the loan and
new undertakinga will assistand we donot anticipate any positive
wenlkness, but neither do we look for any big upward movement,
at any rate until January, when Rubber is most active, uniess
something should happen to coffee to make it work off’ more
quickly. . : .

The balance sheet of the Caixa de Converstio for 18th July
shows nofes to the value of 110:130§ to have been issued during
the week and 821:9808 to have been withdrawn, n net loss of
211:850¢. The totalissue on 10th July was 92.077:201% as against
deposits of £5,754,819 stg.

_ Coffee shipments (embargues) here and at Santos yield‘éa
£740,000 for the weelk against £682,000 for the previous
week and £243,000 last year, ’

For the crop, clearances up to July 12ih show 421,678
bags more than last year, and sterling value £679,130 more.

On the London Stock Exchange qaotaiions closed weaker
all round, 1889 four per cents, 1895 five per cents and 1903
five per-cents and Western Minas having all lost a point whilst,
Fundings declined 1/2, Leopoldinas also fell off 1 point and
Duniont preference 14,

Caonsols fell 1/8 to 84/14.

“Bunk of England Rate unaltered at 4 per cent and open
market rate at 3 9/16.

THE cOMING RUEBER SEASON, Our correspondent of Pard
advises (hat next erop is expected to be about the same as this.
Latest quotations at Pard 53800 for Fine. The London market
is rising.

[The Companhia Mercado Municipal do Rio de Janeiro,
whose new buildings will shortly be inaugurated, is in treaty
with a foreign Lank for the raising of a gold loan at 92, bearing
6%, interest with 1°, amortisation. "The object of the loan is
the redemption- of the 4.000:0008 paper loan which bears
interest at the rate of 10°,, Mr. Lundsberg is negotiating the
new Joan. :

BUSINESS DONE ON THE RI0 STOCK EXCHANGE

week of last

s . During the week ended July 12th, 1907
] CLOSING
_DEBCRIPTION i Bales |Highes:| Lowest | This Last Date
| ¥
|
|

(HOVERNMINT SE-

CURITIES

Apolices Gerues b %/y... 910 1:012% July &
do 500s.... 2 1:0125 s b
do 2008, ... 10 1:0108 > i
State of Minas order... 72 8333 June 25
- do order.......c.. 7 5208 July 4

Btote of Rio de Janelro ’
s/,,‘...} ............ "Sg 4083 678 > B
o 69/, . 258 420! 2%
Municipal Loan......... 1,288 1uZs lsgg gll:l‘;ve ';
Munieipal Loan 1906 9631 1868 1848 > b
Ao £20. cveinan,..s 634 2868 523 o
Government Loan 1897. 150(1:0125  (2:0035 [1:0128 [1:0068 s 5
do I908.....00000un 2411:0205 11:0175 [1:0208 |1:0.58 » B

Bauks

Commercial.
Cemmercio
Tuniciador..

Hypolheeario.

20] 1288 | 1935 | 1oms | ogo4 June 22
b0l s | 150s | 1su | 1es T
sy os 25 25 = -

s00| =03 305 30s — -

RAILWAYS & TRAMWAYS

Viaee de Sapuc 2,500| 288 2685 63 2836 | Jnlr 4
Minas de S. Jeron 490 188 13 135 1255 » 3
Jurdim Botanico.,vie... 100| 2355 2358 285§ 213 June 20
COTTON MILLY
Corcovado ] 2208 2208 108 July 5
Confinnga Industri . jiad $ 250; 2508 2538 > 4
Allianga,..... PPN 10t 3008 2008 2903 2058 June 21
AIsUKLLANKOUS

Loterias  Nacionaes,.,.. 200) 128 128 128 2 July
Cession.dns Doc.doPorto - 12 w4

daBahifti.aseaneasnss 800 9575 9875 9875 9876 > 4
Dgcaz de Santo. . 97 3183, 316% 8162 8088 3 4
Terras e Coloni e 284 bs 455 6% 68 June 26
Centros Pastoris., ... ‘oo 80 128 108 128 128 May 10

DEBENTUIKY

Mereado Munieipali,... 1881 1948 1048 1948 194 July 5
Jardim Botanizo...ornr|  130) 2088 | oois | sops | swsg | Y 3
Cantareira ¢ V, Flum.., 100( 2038 2038 2088 2088 s 4
Manufact® Flumincuse, 63 2u28 2028 208 2028 > 8
America Fabril-........ 38| 2108 2108 2108 2198 June 14
Brazi! Industrial,, . 70| 2038 2038 2088 2088 r 14
8. Jonguimeeesras . 46] 2008 2008 2008 2008 s U8

. The total business done on the Rio de.Janeiro Stock Ex-
change amounted to 2.088:2395000 distributed as follows: —_

Governnient securities. 1 851:2928000

Bank ghares.....cooee... 28:33568000
Railway & Tramway shares, 76:8458000
Cotton..vviiiennesyunnnn . 9:3005000
Insurance... .. . —
Miscellaneous. 13:3578000
Debhentures . 109:1105000
Mortgage Bonds......,... erenaisens . -
Totul, week ending July 12th, 1907.,,,. 2.088:2398000
» » » June 5th, 1907, 1.077:2403000
» = »  July 14th, 1906. 2,810:8623000

BUSINESS DOKE ON THE S. PAULO STOCE EXCHANGE
During the week ended July 11th 1907

CLOSING

DESCRIPTION Sales |Highest| Lowest | This Last Date
week as of : last

GOVERNMENT SE-

CURITIES
§. Paulo Manicipal Tth. 17 98585 9885 9885 988 July 3
do  Brd ... . 19 93$ ] 98 —

S. Carlos Munic 50 | o155 | 915 | 913 | 915 |Juse 20
z

Amparo Municipa! 20 898 8u§ 893 898 > 9
Itatiba Municipal. - 50 803 808 80s 8t > 20
Jundialy Munic........ 100 88% 833 838 - -
Apolices 5005 4th series. 6 4568 4068 4565 — -

RAILWAY SHARES

Mogyana.......cvuas ‘er 419 2628 2908 2928 2008 [July 4
Paulista,...o.iioie..n, (6] 308$ 3083 8088 30585 » 2
BaNkKs .

Commereinl ¢ Industria 18 3608 8005 3608 3688 > 1
. 85 14655 H6ge 14635 1458 [Jane 27

150 678 668 665 665 > 2L

IngunRaNCE
Paulista.ovieininnnn.. 25 1038 1058 1058 1103 {June 13
MISCELLANEOUS

Comp. Meclloramentos., 20 1228 1228 1228 1228 (Jaly 4
Comp. Mac.Huvdy...... 250 2380 233 238 238 > 4

80 1275 1278 127§ —

C. Registradora ex:

MORTGAGE BONDS

Banco de Credito Real.. 200 1885 1885

1386 ' 148 > 4

The business done ou the Sao Paulo Stk Exchange during the
week ended July 11th 1967 amounted to Re. 256:7888000, distributed ay
follows :

Government Securities....... PRPRN PN 25:1278000
Insurance.....ovuvnuns 2:6253000
Railway Shares...... . 140:4098000
Banks .......... .4, 66:3008000
Miscellaneous. . ... 18:4128000
Mortgage Bonds..civeresisiinnns Ceraaes 3:9158000
Total, week ended July 1Ith 1907........ 256:7888000

» » July 4th 190 . 104:3603000

» » July 14th 1806...,..... 2458623000

Balance of the Caiza de Conversdo Sat. July 13th

Debit Balunces

Note Account (Total ready for emission)........... 73.24(':-5608000

Subsidiary Coins and Balauce in Hand. . 9:2788870
73.240:8388870
£ s, d.
Cash. Gold in Deposit 5,328,191- 0- 0=85.251:0563000
Fes. 10,593,815...... 421,060- 2- 1= 6.737:0595883
Dollars 10...... 2-1- 2= 229058
Marks — ... . — = —
Rs. 46:6108. . 5,243-12- 6= 83:8985000
Pesos 935.... . 185-16- 3= 2:793%016
Liras 3,240 128-15- 6= 2:0608447
Crowns—... . —_— = —
Pesetns 190,.. 0000 u 7-11- 2= 1208826
5,754,818-18- 6= 93.077:2018130

- 165.327: 0408000
Credit Balances

Emission. Noteg issued,...,.......... .. 100.302:5108 .

Less retired paid.... ... 233:56308  D2.068:4803000

Notes emittable (recd)......oiovuiirpai. 78.240:5608
Federal Treasury(reed in sabsidlary coin) 18:0008

78.258:5608000
165.,327: 0408000

Closing Quotatioﬁs of Brazilian stocks and shares
on the Brussels Bourse

FOR WEEK ENDING

. June t5th [ June 22nd
DESCRIPTION 1907 1007

Minna paper,..,oeen - 206
Reseclssion Bonds 4 ¢4 " — 86.40
Port of Rio de Janeiro 69/g..... —_ 96
Clty Of Parfssersesssesessesasorencannsans —_ 8
Auxilinre de Chemins de fer an Brésil Pro 1.000 900

do o do Ord 1.000 976
Rio do Janeiro Light & Power Debs.. ... . —_ 483

do do Bharos covveenaereronin —_ 263.6

i
by
1
4
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Closing Quotations of Brazilian stocks and shares
on the London stoek Exchange

TOR WEEK ENDED

DESCRIPTION } June 14, 1907 June 21, 1907

Government Securities

Gold Loan 1879 4 1/, ¢/, 83
1883 4 1fy °/ 82
N 1888 4 113 ©/o 8
> 1889 4 0/,.. 79
N 1895 5 ©/q 9d3/2
1903 5 9/q. 941/2
\\'est of Minas Railway 5 ¢f 93
New Funding Bouds 1848 5 “/o- ’ 1021/2
Rescission Ronds 1901-2-5 4 ¢/, 70142
Btate of S, Paulo b5 °f, 1888.. 94
> > » » Douds 39%c.. 95
> 2 » » 9, Exclhqr. 92
>+ 3 » » B9, Bouds 1904,. 87
State of ParA 5 9fg.ciuieecacaanss L)
Bahin 52/ Gold Loan, 1904 . 8
Comp. Lloyd Bras., 8/, St. bds.. . 98 1/2
Gorporation Bonds
City of Rio de Janeiro 4 9/, 87 12
ditto 59/, gold bounds.. 83
City of Santos 69/5..... 104
Beilo Horizonts 6%/, Bds Guu 93
Manfos (C. o) 51/2 ¢/, § 86

City of Belem (Pard) 5 D/o Gll Bs of1900.. Nt

Railways

Brazii Greal Southern 7 9/ Cuuu. Pref. 5
Espirito Seuto and Caravcllas. b
Gk. Weslern of Bruzil, Limited 10
> » 0/0 Prefl. Shares § 000 o011
Leopoldnm Limiteduoiiiaiiiaiiiianaa, 70

Forto Alegle a Nove I uhurgo" %o [’n.f
Bhares .. .eeieieiieiiiii i 3
Rio Clare, 8. 1‘nulo, lmulled blmres .. 02
8, Paulo, Timited. ... | 207
> BRI Nou-C-um. Prefiiviiianiaaa | 114

Railway Obligations

Bravil Gt. Southern, 6 0/, Stl. Mt, Debs. 1893| 96
> > 6 9f, Stl. Mt, Debs. Red.] 98
6 9/y Perm. Deb. Stock.| 95

Gt. \\ estern ol' Brazil Stock 60/ 132
ditto 5% 0 Rduuuiviininnnncnn.s 102
Leopoldux'x 40/, do Stock, red 94
Mogyana, o'-‘[o I)eb Bonds..... 9
Porto Alegre a Novo Hamburgo N
Deb. Red. l‘]O: ......... cesreriiensat 87
8. lnuln Ltd, u 1/, o) l)el-eutmes Btoek. 182
/(, > do.. o E2L
4 > )18
Rio ('I:n o, S0P mlu 5 /o Dein stoclea,avaa...| 121
Banks
British Bauk of South Awmerica, Limited I3
London & Brazilian Buuk, Limited. ... Ry
Loudon & River Plate Bank. Limited. o B0 1Y
> : > > 6U,00L Lo 80, 0o0.. | 42 12
|
Shipping ‘r

Amazoy Steam Navigation Co, Limited.,,,, 4” 2

Royal Mail Stexam P 3
ditto Pref...... €3
Pacific Steam Nav g:mun Co. 2412
Hining
Quroe Preto, ord LS
8t Juhi del Rey .. T
do  Prefe. 100/, 15,16
Telegrapls
Awmazon Lel: Shares...,. 3
ditto 39/ Debs. Red...... S
W estenn Tele Co. shares.. o] 1834
do do 40]5 deh. Yodo. .| 102

Misgellansous

Cantareira Waterworks 5 9/, deb. 2nd fssue..| 99
City of Santos Imp. I.d. 7 o/ non-cum pref..] 101/4
City ol S.mlos Imp. 1.d.6 ¢/ cum pref......| 1Ll1L4

do 5 9fq Ist charge debs| 100
Rio de L\nelm City Imp. Limited........... 4
d 59/3 Deb. 1878-80. . o9
do 'do 1 & 19 o
Rio de J.meh'o Flour Mills Limite,... 11/2
do Mort, deb. 100
6 melo G.IS Co. Limited....,... 1212
do 50/, Debs, 48
Dumont Coffee, ord... L2
do 7', o Cum pref.. 61/4
do 12y Ist. Mor. dob....| 7
8, Paulo Coffee Est. 5 1/2 9/ Ist. Mort. deb...| 101
ditto 79/4 Cam. Pref...,........ ... 434
Pernambuco Water Wor! ks [}] 0/0 st Deb‘ 92
ditto 67o 2nd Deb, 8t Bds........ .. 92
Sio Paulo Tram, Lgt & Pwr {5100, . 128
do 59/, Mt. Debt Red. (550 sdofy
8an Paulo Match 6 /0 1st. Mt. Db, 6
Central Bahia B Wway Trust :—
Rey. Trust “A” Certs. Rd... 7
ditto “B' Certs,, 23
Manfios fmp. 79/, cum 104/4

56 82 84
84 81 82
87 84 86
80 8121 7912

9% 12| 94121 911j2
95172 | 9112| 0512

94
103 1/2 | 102 1/2| 103 3/2

9% 91

100 95 100
93 91 93
89 87 89
52 50 92
90 85 90
9912 | 98 99

831/2( STE| s81/2

90 87 89
103 HHOS 103
95 93 95
88 83 87
80 Kt 80
6 5 6
51/27 B 51/2
02 10 10 173
12 1L 12
72 G9 Ti
5 3 5
26 23 26
210 =00 204
116 114 116
98 96 98
100 ug 100
97 25 97
134 132 134
10+ 102 104
9 94 56
101 Y9 10L
G 8¢ 50
134 182 134
123 121 123
105 163 105
128 121 123

1812 1412
o112 | 221p

20 B012 | sl
4812 212 412

10121 912! 1012

31/2| 3 51/2
9 8
U4 1334 ] 141
02 1
101 99 10L
10 8/4 10 10 172
108/4 | 1114| 1134
2 00 102
4121 4 412
100 95 1oL
9 rd 94
Lo/d| 112 | 184
102 100 102
18 212 18
50 9 5L
2 ) 112y
i8] 6 7
99 9 98
103 101 5
14| 484] b1
97 92 ¢
97 92 97
128 123 128
949/ | 020/5 | 940/,
91 86 o1
79 76 78
%5 2 5

26
103/4]| 1014 l 10 3/

ULOSING QUOTATIONS ON THE MONTREAL STOCE EXCHANGE

Montreal Prices
Mexlcam Lnght anﬂ vaer Oo..
Do B!

Beeraaan fieene

ﬁlobdo Janelro T’l‘nl’:l“;l‘i}’ 'I;lght an

(] Geverner  ceuy,

June 21 Juno 20
46 46

a2 82
120 12112

92

45 1/2

5
04 76 8/4

Dalance Shoels

Banco do Brazil
BALANGE SHEET, 30TH JUNE 1607
Assets
Shares to be issued :
125,000 shares of 2003000
Apolices as guarantee for Res xve
Fuud.............
Accounts (u ent guaranteed
Bills Discounted.,
Bills Receivable..
Securities held in 'vu'u'mtee
Securities dcpouted by

25,000:0008000

. 553
loa9:0188250
41.217: 2205928

ties..... 10003191
Agents in Bri 10195934
Securities :

£1.130.000 at 27d, 10, 045: 700 000
Other......uii..
Bonds in Liquidation
Building & Office Fit
Sundry Accounts....
Cash........ .

10.087: 9566550
448 h B8S094.
3U: (2

Capital...... .
Reserve ...
Current accounts witho S
Current accounts with interest, ...
Cmrcut .lccol\nts qbro.nd .......

Ac'enls in Brazil 'le Eur ope.
Depoms at fixed dates.
Judici
Depositors of
Faderal Treasur
Federal Treasu

LL1.000.00n
Bonus

ies and Values

account eurrent.

Bill ceecunt —
1 .

§.R83:3383350
23L:3808000

B'\]'\ncc- of first di-
vidends still out
standing. .. ...

Second dividens
49/5 to e paid

Sundry Accounts.,

Profit & Loss......

Rio de Janeire, Oth July 1907, — Jodo Ri-
ervo de Oliverra e 5011"a Presidént — 4. Blesgurita,

‘Chiel Aceountant

PORTO ALEGRE

Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE

JUNE 80TH, 1407

Assets

Accounts current guaranieed.,,.,
Bills receivalle..
Bills discounted
Bills pledged...
Securities pledgec
Securities deposited
Coirespondents at home and 'ﬂu'n'ul
“Cash : In current money.

Liubilities

Accounts current
At short notice,
Deposits fixed..,.
Becurities pledged and in dego
Accounts with Head-Office
Eundry uccounts.

E. & O. E.— Rupp. — Maithiesen Directors.

PERNAMBUCO
London and River Plate Bank, Limited

ESTABLISHED IN 13862

£ 2,000,000
Capital paid > 1,100,000
Reserve fund » 1,100,000

BALANCE SHEET OF THIS BRANCH JUNE

281H, 1907

Capital.

Assets

Bills discounted..... .
Bllls receivable.......
Louns, accounts p!odged ete.
Sundry nccuuuts

and ugex-cles
Loans pledged nnd sund
Cash : In current money

of the Bank...... cerersenaenens 1,836:9568100
“14.180: 4045080
Lx'nbr‘l‘x'h‘e:' ’
Declared capital of this branch, 500:000§000
Deposits fixed......., 1.182: 7318811
Accotnts currcut with .md thhout
interest.. 5.302:9358210

Sundry accou. « 8.449:4605490
Becurities pledge in dep osit. .. 2,272: 8605280
Accounts with Head Oftice ln‘nnchcs

and ageuelos..ovvv i, 1,492: 4168200

14.180: 4045080

E. & 0 E. — Pornambuco, July 3rd, 1507,
For the- London and River -Flate: Bank, Limited,
(Bigned) Henry R, Shorio, Mmlagor. —_ W, W,
Pendlieton Acting Actountants '




fahaz

%

838 THE BRAZILIAN REVIEW

[July 16th, 1907,

Closing Quotations of Brazilian stocks and shares
on the Paris Bourse
FOR WEEK ENDED

June L5th | June 22nd
1907 1907

DESCRIPTION

i £ Minas Geraes 5 0fo..v.un Cereeisaiieaen. .. 501 500
e Bahin s ores 8 fo 495 490,50

» » Espirifo Santo .... 473 47

> » Pernambuco 5 ©/, 190: 423 %29 ;.

» > Alagoas 5 9/, 1906 428,50 436.50

» » Poard b0y ‘. 467 463

> » Amazonas 14 400 400

> » Parand . 41‘8.50 418

*+ 2 Silo Paulo b 0fo.. 484,50 490
City of Bahia...... Cheirereseinaeaae . 428 425
§%o0 Paulo Rio Grande do Sul ex-¢ Ist series 445 446

do o ex-c 2nd series........s 445 441
Victoria and Minas 1st series.. . 448 445.50
do do  2nd series . 442,50 4?9

North of Brazil Railway.... . —_ 3J‘0 -
North of Paran4 Railwa; . 429,50
Goyaz Railway 50/p...... . 448 4;18
Bahiz Docks aud Port C . — 456
Port of Pard.... . —_ 460 .
Brazilian Eubber - — 30.50
North West of Br 401 91

The London & River Plate Bank Ltd.

ESTABLISHED 1862

Subscribed €Gapital........... eeee £ 2,000,000
Realized do ........ £ 1,100,000
Reserve Pund......... e £ 1,100,000
19 and zi, RUA DA ALFANDEGA
: AND

82, RUA DA QUITANDA 8=z

And at London — Paris — New York,
" Santos, Sdo Paulo, Pernambuco, Pard,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso,

AGHNCIES IN BRAZIL

Mandos, Maranhfio, Ceard, Maceis, Bahia, Victoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre,
Correspondents in all other chief towrs of Brazil,

BILLS OF EXCHANGE issued and purchased on the
following places :—

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UKITED STATES,
CANADA and JAPAN,

CURRENT ACCOUNTS opened with commereial firms
and private individuals.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued.

8TOCK and SHARE ORDERS execcuted and every des-
cription of banking business conducted,

TERMS ascertainable on application to the Bank.

- C. J. LEECH AND CO’'S
Coffee Statistics 1906 — 1907

Ox Sale at “7he Brazilian Review" Oftfces
RUA VISCONDE DE INHAUMA No. 42
PRICKE: 8§§oco

dojjee Warket

COFFEE ENTRIES

FOR THE WEEK ENDED ¥DR THE CROP TO
Rio July 12 July B l July 18 | July 12 July (3
1907 1997 | 1906 1807 1908
By Ceulral R'y..... . 12.306‘ 10,887 25,503 18,412 40,750
+ Leopoldiua )i’y } o S
Intand oo 16,428 22,975 18,916 35.807 33,083
Constwise, diseharged.. 2,186 4,277, 8412 6,413, 9,879
Fotulewrrrarr..| 30863 53,130 62681 60,182, 83,502
Travsferred from Riv to l
NICEhOTOg .« oo srenrer 1.010] 566, 31|  1.5% 6,599
Net Entries at Rio..... 29.853! 37,773! 49,702 58,756 6,093
Constwise, inr tranwit. .. — — ¢ - — _—
Nictheroy from Rio & |
Leopolding R'y...... 190, L1064 5,545 3,124 8,617
Total Rio including Nie- ' |
theroy & trausit..... 31,813 38,937, 55,247 61,880 86,710
Sinvos: 150,339i 134,243‘ 187,218 284,631 231.363
t
Tutr! Rio & Buulos.... 182,162‘ 173.279; 192,525 346,561 318,073
R i

The coast arrivals for the week ended July 12th were from :—

Santos....... . 377
5§, Jodio da Barr: 700
Itapemirim.. 59

Total.,,.. 2,136 lings.
The tolal entries by the different 8, Paulo Railways for the Crop ta
July 12(h 1907 were as followy : —

Per Remaining
Past  Sorocabann  Total aL Toutal at at
Jundiahy and others 8. Paule Sautos 8. Paulo
19071108 ¢ 269,726 22,075 291,801 284,681 7,120
150671907 220,656 11,982 241,638 231,363 10,275
COFFEE LOARED (EMBARQUES)
DURING WEEK ENDED |FOR THE CROP TO
1907 1907 1908 1907 1905
July 12( July 5| July 18] July 12 July 13
Rio....... ve 108,791 61,479| 40,847 187,666 65,374
Nictheroy 8,007 1,504 2,446 9,671 6,826
In transit.. . — — — — —
Total Rio including Nictheroy *—
& transit....... -| 116.868( 63,073{ 43315| 177.3357 73,200
Runtos 313,891 |318,125| 0,856 627,016] 142,395
Total Rio & Buntos...,...... 450,759)876,198| 134,169 804,553 214,595

Rio de Janeiro, July 13th, 1907.

Lintries at Rio and Santos for the week ending July
12th were 8,873 bags more than for the previous week and
10,873 less than for the corresponding week Iast year,

For the crop, entries reached 346,561 bags against 164,409
at the end ot the previous week and 318,073 bags at the
corresponding date last year,

Bhipments ( embarques) were 54,561 bags more than for
the previous week, and 296,590 bags more than for the corres-
ponding weel last year.

The average price for Rio No. 7 was 8$461 for the Market
against 8$275 in the previous week ; and at New York it was
6.47 cents against 6.37 cents for the previous week and 7.84
cents last year,

Stocks declined 168,142 bags and are 1,743,311 bags more
than last year and 1,548,908 bags more than in 1905,

Santos entries are 15,997 bags.more than in the previous
week, and smaller than shipments by 163,552 bags. The daily
average for the week (6 days) was 25,056 bags as against 26,360
and 22,879 last year.

In spite of the improvement in consuming centres the loeal
market was dull nov ean there be miuch improvement until
prices either come down to Bantos parity here or the surtax, of
which nothing is now heard, is taken off.

Opinions here amongst dealers and shippers make for a
crop of about 8,000,000 bags for Santos and 4,000,000 here, in all
12,060,000, But really there is litlle positive to go onand it is
mostly guess work,

In regard to the rectification of the Santos crop our corres-
pondent there writes to sny that the reduction was not 53,254
bags as we represented, but 3,532. The figures are as follows: —

First hands. -

Commisgarios ... reea 838,809

Railway Btation..oe.iiieiiiiiiiiivivecersenss 25,824 864,140
Second hands.

Exporters holdings in stores of dealers......... 957,628

Ditto in their own stores., 94,094

Ditto in store at Doeks. , 27,196 1,078,918

Our gtock 0n B0th JUlF.suveitvuisiiiarnns corrnneisnsenns 1,999,844

Differencte. coyeveiiesnsiesiiersinirinins by,786

The error being in not having recetved ndvice of shipments
during July of 53,084 bags, so that the real difference bet-
ween the ealculated and verified stock only amounts to 3,702
bags.
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" Of the whole Santos stock 400,000 to 500,000 are supposed
to belong to the Convenio.
From 8. Paulo the weather is reported as “very cold”
almost all the week with frost at Santa Rita.
Along the Leopoldina a fair amount of rain fell during the
first three days but the weather was fine the rest of the week.

Commissarios Prices Diar kel Prices

July 8.... 58200 to 59400 55200 to 53400

» 9 58100 to 58300 55100 to 88300
» 10. 58100 to 55200 53100

» 11. 5$209 58100 to 5$200
» 12.. . 58200 58100 to 55200

»  13ei. it 55200 58100 to 55200

Sdo Paulo July 13th 1907,

After many weary months of depressing pessimism we
have enjoyed a week of optimistic sentiment, not ouly here,
where very little is wuanted to arouse it, but apparently stiil
more in importing markets which were despondent beyond any
hope of recovery as long as Government were buyers aud en«
gaged in heroie efforts, the extent of whielh nobody yet ean fa-
thom, to maintain prices, not to speak of raising them.

Now thab trade has again free secope, every possible point in
favour of coffee is ulilised as an argument for higher prices
and, in spite of the threatened withdrawal of the surtax on
Minas and Rio coffees and the enormous stock in Santos, prices
were pushed upwards sufficiently to raise the hope of dealers
and inducing them to buy coffee for delivery in August and
September at pricesimpossible yet to realise in the consuming
centres, :

The eold and rainy weather had of course a good deal to
do with this sudden enthusinsm, thatgleefully pictured prospects
of a good flowering, for the 1907/08 crop, as eutirely lost,

Experience, however, teaches that atmospheriec distur-
banees in July are too premuature to materially effect plantations
if vegetative conditions are otherwise good.The year 1905, whieh
produced the enormous crop just finished, is a perfect object
lesson and its teaching ought to be well borne in mind to avoid
possible later deceptions.

The Meteorological Bureau summarized the atmospheric
conditions of July as follows :

““The rainfall has been sometimes heavicr than the normal
average and has also been more frequent than in lormer years,
The tempersture was also below normal.”

Private letters simutancously give similar paiticularg, alio
reports about frost, and further state that a premature flower-
ing in the third week of July had destroyed ull hope of a large
yield for 1907/08, At the beginning of August, however, this
was contradieted, in point of fact the tructification bad proceeded
regularly.

Conditions this year are very similar and even the July
flowering will most likely mature in many distriets as fine,
warm weather has set in.

In August 1905, the Meteorologieul Burcanu reported two
cold waves causing- frost, which in certain distriets, like Ba-
nhariio, was intense and comparable with that of 1902, All these
atmospherie disturbarces would not counteract the vigor that
months of abundant rainfall had given to the trees.

The market in Santos was very strong during the week
and dealers succeeded in selling whatever was put on the
market, which wus not muel, at 250 to 350 reis betler prices
than the week before, Tvidently a short interest in certain
qualities had to be covered,

‘We quote for :—
Type Bevreriiiniiiiiiiiiiiiinnn. 38700 to 43009
» 38550 » 33890
38350 » 3360n
33100 » 33300
28700 » 28900
28500 » 28760
25300 » 28500
Transactions for future delivery Lave, if anything, been
more important than even in spot coffee. July delivery type 4
33550 to 88650, August delivery 33625 Lo 8§725, September de-
livery 3%600 to 33750. The consuming markets were not very
eager buyers especially at higher prices, 32/9 to 33/6 for strong,
well described superiors were the best that could be obtained.
United States interior markets beld fairly aloof and New
York was visibly anxious to.push piices ouly for home use,
Eeg/dsmg orders only at importing parity for type 8 at 7 1/8 to
7 .

State of 830 Paulo

PLANTING CONDITIONS IN APRIL

RAIRFALL TEMPERATORE
DISTRICT Ave
rago
Normal | ToUl  Ingoim for
month month
Tanhaté .., . 42,6 104.8 10.0 3
Cumpinas. . Jowal e | 6| 187
Ribeirdio Pr . al.7 84.2 18.6 17.0
B. Carlos do Pin’ . 81,0 187.0 17,5 16.1
Botueatti........ . .6 97.0 16,5 14.4
Bantos...... 4 286.2 826.8 20.9 18,5

IF you want to malke a delightful presens-
send to Crashleys for a case of Moet
& Chandon x90¢ Vintage. Special Dry
Champagne. .

MARIFESTS OF COFFERE
" During the Week ended July 12th, 1907
RIU DS JANES IO

DATE [NAME OF VESSEI | DESTINATION BHIPPERS BAGS | TOTAL
July ¢|&erace.........|New Orleans, . {Carlo Pareto & Co.. 2,650
2 do do Norton Megaw & Co. 2,250
B do do Pinlo & Ce 1,500
> do do Gustav Tri 1,134
> do do w0 8,284
»  T|Natal..........|Pernambuco.., Eugeu Urban.....,. 417
> do Mossors..... .. |Siqueita & Co.. ... 1,23¢
> do do Zenha, amos & Co. 3ub
N do - Macau ...... . do 50 2,000
s 7{ltabira.........|Rio Grande....|Castro Silva & Co .. 320
> do Pelotas........ do 350
> do do Zenha, Ramos & Co. 100 70
s 7|Mareim........|Pernambuco ..|Ornstein & Cbh...... 400
e do Avacaty.......|Sundry . .oo.o.... 478 878
s g|dMagellan ......|Montevidéo. .. | Pinto & Co.... 175
» do do Siqueira & Co. 105
> do Buenos Aires.. | Ornstein & Co. 1,600),
N do do Siqueha & Co ..., 500| 2,180
s g|Cordoba,.......|Odessa..,.....|Pinlo & Co......... — g
> yldrgentina.. . ... Swyina....... Engen Tiban.......
» do do Orustein & Co.
3 do Constantinople | Eugen Urhan, .
> do AMondania do
> do Ismid ... du
> do Kustendje. Ornstein & Co .....
> do Samsoun do
s do Genoa, ., Iireodurwille & Co.
> do Trebizond.. .., Gustay Trinks & Co. 2,125
> 9|ffapacy.........|Porto Alegre.. | Castro Silva & Co .. 7
» do do . Zenha, Rayos & Co. 500
» do do Linte & Co . 600
. do do Siquelra & 233 2,108
s o|Macedonta,.....|Wiborg........|Orustein & Co ..... 250
» do 8. Petersburg. do 2:0]
> do Copenhagen .. [Gustay Trinks & Co 230
> do Hamburg..... do 154
2 do do opt..|Pinto & Co.. 250
» do dv  do C. Dabelow,........ T80
» do Guthemburg. . do 125
» do Droutheim.... do 125 2,104 !
» 10| Danube........|Buenos Aires.. |Siqueira & Co...... 400
3 do do Norton Mogaw & C. 238
> do do Eugen Urban..,... 67 "
s do do Sundry ............ BE 1,357
» 19|dEnas.......... . |Urasiein & Co ..., 200
> do 0 12 o
N do Tuzen Urban...... 25 oo
» 11|Oravia......... Theodor Wille & Co 10
s do Valparaiso ..., |Gustay Trinks & Co 60
. ao do G. Dubelow ........ 300
> do Taleahugno ... |Gustuy Trinks & Co. 100
> do Punta Arepas, |J. . Roth & Co..., 30 550
s 1| Chilr.,.........|Bordesux..... Carlo Pareto & Co... 250
> qQo do Svndry ..... 6
s do Algiers. .. €arlo Pareto & Co.. 125
> do Oran... o do 120 206
> 11{Les Alpes ., ....{ Marscilles opt. do 1,500
> do do do Bugen Urban.. 1,500
> do do do Ornstein & Co. . 250
N do do do Carlo Pareto & Co.. 257
> do Oram..svevvos [Ornstein & Co....s 250
> do do Pinto & Co. . 250
> do do C. Dabelow... . 126
> do Algiers.. ..., do 12
> do Philippeville.. [Ornstein & Co., 1385
> do Salonica... ... do 250
> do Constantinople| Gustay Trinks & Co. | . 626
3 do do Eugen Urban....... 250
> do do C. Dabelow . 125
> do Samsoun...... Gustay Trinks & Co. 250
> do Odessa. C. Dubelow .. . 250
> do «sseess]Ornstein & Co . 12
» do Palermo.......|Curlo Pareto & Co. 1% 6,382
» 121 Halle..........|A;ntwerp.. -1 Carlo Pareto & Co.. 583
> do do Pinty & Co..... cean 20
3 do do opt do 250
» do do do Castro Silva & Co .. 500
> do do o Carlo Pareto & Co.. 800
> do do do Bugen Urlan... 1,000
3 do do  do Orustein & Co . 500
s do Leixtes....... [ Piuto & Co....c..\s [ 8,359
v 12|0rion..vve.son | Pelotus oouuni do — 125
> 12| Espirito Santo.|Tutoyn........|Zenka, Ramos & Co b0
. do do Vinto & Couvvnnnan ht
> da Cobedello.. Zenha,Ramos & Co. 200
> do Cearfii,,oiuvn, do 160
> do Mandios covase. . do 206
> do do Bugen Urban .ooaas 372
» do do J. Dins & Irmiio ... 60
» do do Pinto & Co.vvvnnen 20
3 do Parf,.........|Zcnha,Ramos & Co. 287
3 do do Bugen Urban,euae 150
s do do J. Diag & Irmdio..... o0
» do do Pinto & Cou.,. . 1,025
» do Maranhito.....|J. Dlas & Irmio... .. 20
> do do Pinto & Covennnnnen 11
a do* Pornrmbuco ., a0 20 2815
Tottlueeresfroereees) 86,403
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BANTOBS
DATE |NaMEK OF vnssxbll DESTINATION sHIrPERS l BAGS | TOTAL
July 5{Kelvingrove...|Havre opt.....|{Prado, Chaves & Co| 35.000
> do do de Theodor Wille & Co| 29,152| 64,152
3 6{Theodor Wille, do de do - 84,600
> Giles Alpes......|Marseilles opt, | Prado Chaves & Co.| 22,500
» do do do Hard, Ruud & Co.. 876
» do do do Barboza & Co ...... 250
» do Smyrna.. Hard, Rand & . 376
> do Trebizo do 250
s deo Cesne ., do 253 27,000
» GjMacedonta., ... |Hamburg .,...|Theodor Wille & Co.| 16,42
> do do 8. F. et C. Franco
Brésilieuns....... 7,000
s do do Krische & Co o |. 4504
> do do Holworthy Ellis&Go 4,250
2 do do Prado, Lima & Go.. 4 250
- do do Barbosa & Co. . 8,750
» do do Zerrenner Bulow&C 3,000
> do do Hard, Rand & Co... 2,250
> do do Nossuck & Co......| 1,000
> do do 8chmidt & Trost... 780
» do do G. da Fonseca & Co 760
N do do Irmiios Maffei...... 500
N do do Sundry ,.... . 3
» do Rofterdam....|Barbosa & Co...... | 10,500
» do do Theodor Wille & Co{ 6,001
» do do 8. F, et C, Franco
Brésilienne....... 4,000
3 do do E.Johuston&Co.Ltd 3,160|
> de do N. Gepp & Co. Ltd.| 2,600
2 do do Krische & Co....... 1,500
‘. do do G. da Fonseca & Co 1,600; 77,14
s gldrgentine......|Genoa.,.......| Holworthy. Ellis&Co| 1,000
» do do Tlii Martinelli & Co 500
» do do Noysuck & Co'.v.us 125
> do do Schmidt & Trost ... 100
> do do Sundry «oeovinnnins 4
> do Livorno....... do 4 1,733
» g|Magelian......|Buenos Aires. . |Hard, Rand & Co. .. 924
M do do Krische & Co.......| 272
> do do Alves Lima & Co... 120 1,316
s 9jMinas..........|Genoa.........|DiogenesFerreirn&C 101
> do do Camargo & Andrade 82
N do do Bundry .coovieiennn 18 151
» 9|Tkhames........|London......, | ZerrennerBulow&C. 4,000
. do do Geo. W, Ennor.,.. 2,380
N do do Theodor Wille & Co 1,600
> do do Hard, Rand & Co... 250]
> do do §. F. et C, Franco
Brésilienne 82
» do Southampton.. | N. Gepp & Co.lad.. 250 8,462
» 10|Balogre .......[Smyraa. 8. F, et C. Franco
Brésilienne....... 1,000
> do Genoa. Prado, Chaves & C. 250
> do Fill Murtinelli & Co. 66
> 4o do Bundry............. 14
> do Naples...,.... do 8 1,338
s 10|&alie...........|Rotterdam.... | Nossack & Co ..... 4,500
» do do Barbosa & Co .. 4,000
N do do Krische & Co+..... 3,504
> do da Prado Chaves & Co. 2,600
s do do N. Gepp & Co, Ltd. 2,250
> do do Zerrenner Bulow&C 2,000
» do do E. Johnston&CoLtd 1,250
do op §. F. et €. Franco
. Brésilienue. . . 1,000
s do do Prado Lima & Co... 1,000
> do do Holworthy Ellis & 1,000
» do do Hard, Rand & Co. .. 760
s do Antwerp...... [N, Gepp & Co.,Ltd, 2,000
> do do ZerrennerBulow &C 1,650
N do do S. I. et C. Franco
Brésilienne ...... 1,600
> do do G.da Fonseca & Co. 1,560
- do - do Krisehe & Co....... 1,250
> do do Prado Chaves & Co. 1,250
> do do Nossack & Co...... 1,000
> do do Burboza & Co.. 1,000
N do do B. Jolumston & Co.. 1.000
> da Ao Holworthy Ellis&Co 750
> do do Theodor Wille & Co 500
> do do Prado Lime & Co.. 300
> do do Hard, Rand & Co. .. 500
> do do D, Fiorita & Co 170
» do do Sundry ........ 100
» do Bremen.......|Theodor Wille & Co.! 10,600
> do do E.Joknston&Co Ltd 600
> do do Prado Lima & Co... 500
. do do Krische & Co..u.... 250 30,174
» 1|Tucuman...... |Hamburg .....{8. T, ot C. Franco
Bresilienne.... ... 10,625
> do do E. Jehuston & Co.. 10,600
> do do N. Gepp & Co Ltd..| 9,000
» do do Barboza & Co.. . 4,834
» do do Krische & Co......| 8741
3 do do Prudo Chaves & Co. 2,760
N do ao Holworthy Elils&Co 1,600
» do do Prado Chaves & Co- 750
» do do ZerrennerBulow&C. 294
N do do Sclimidt & Trost... 240|  48,798
> 1i|Mereddic....... Havre opt..... | Prado Chaves & Co.| 20,600
s do do E.Johnston&CoLtd | 10,600
N do do 8, F. et C. Tranco
Brésillovno.......[ 10,000
= do do G. da Fonsoes & Co. 7,600
» do do ZotronnorBulow&C.| 6,000
» do do Barbosa & Co......| 3,500
» do do Hurd, Rund & Co. 8,000
> do do Krigehe & Co ... 8,000
» do do Prado Lima & Co... 2,000
s do do Noysack & Co..... 1,450|
> do do Theodor Wille & Co| 1,100
> do Nantes......,, | Nossack & Couiauss 22| 68,776

DATE |NAME OF VEESEL| DESTINATION SUIPPERS BAGS | TOTAL
July LjZstria......... . Trieste........] Thoodor Wille & C. 22,202
> do do N. Gepp & Co, Ltd. 7.000
> do do Hard, Rand & Co... 4,875
» do do E.Johnston & C.Ltd 2,250 -
» do do Prade, Lima & Co.. 2,250
> do do Holworthy Ellis&Co 1,500
> do do Krische & Co...... 1,000
> do do Barbosa & Co....... 1,000
> do do Prado Chaves & Co. 1,0001°
» do do 8. I, et C. Franco
Brésilicnne, . 750
» do do Nossack & Co 625
» do do Irnfos Maffei...... 500
> da do ZerrennerBulow&C. 2
» do Fiume.........]Theodor Wille & Go 500
» do do E.Johuston & Co.,. 500
> do do Krische & Co. .. 260
> do do Nossack & Co...... 250
> do Venice.......,|Hard, Rand & Co... 800
> do do Theodor Wille & Co 250| 47,542
> Oravia.........|Valparaise ....|S. F. et C. Frauc
Brésilienn .. 126
» do do Sundry........ - 5] 201
Tatul,,oiaienbiaeaaas 1 478,260

The coffee sailed during the week ended July 12th, was
consigned to the following destinations

EUROPE & l TOTAL
URITED RIVER OTHER CROP
g | MEDITER- |CoaST CAPE ¥OR .

BYATES | "o UEAN PLATE PORTS | e | TODATE
Rio.. 8,284 15,301, 5,876 6,9i2| — — 36,403 61,440
Bantol — 471,733 — | 1,617 — - 478,250| 586,047

Total i

1807/1908 8,284 487,034! 5,876] 8,459 — - 608,853 647,487
106/1907 | 53,381 97,189| 2,664| 4,338 — - 157,473 223,934

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended
July 32| July 5| July 12! July & Crop to July 12
Bags Bags £ £ Bugs £
Rloeceenviinisnnnnnd] 27,712 B6,486| 423,249| 54,557 52,214 78,985
BHULO .euoeuuaon.o.l]| 473,200) £28,7961 816,817 890,362] 586,047| 1,005,715
To  1907/1908.......| 500,962] 265,28%; BG69,066| 444919 683,261| 1,084,701
do IS0B/IWT.......] 154,909] 71,924| 280,798| 145.845) 2106,688] 405,571
AJ sy

Weekly Report of
Santos.
No. 4.

By Cablei~—

Sales for the week ending July 12th.... 109,000 bags
Glosing quotations for July........... 38575
» »

the Companhin Registradora de
Bales registered on the basis of New York Exehange Standard

» August.... .... 38623
» » » September ..... 38675
» » » October........ 38700

The following letter has appeared in several London pa
pers :— .

‘¢ Sir, — My attention has heen drawn to several arlicles and remarks
about an alleged Brazilian coffee crisis and break down of the valorizalion
scheme. In my eapacity as Genernl Commissioner of the San Prulo State
Government in the North of Burope, [ must entphatically state thatall these
articles aud remarks are most mitleading, and that there is no truth
whatever in the r:port of the breakdown of the cofiee valorisation scheme.,
I can only repeat what I have stated before, that the Government has no
intention of creating a corner in coffee. All that the Government has
done has been to carry out its original intention of buying the surplug of
this year's (1906-7) large erop. This hay been accomplished, and there-
fore, the Government las declared its intention of not buying any more.
This very natural procedure on the part of the authorities has prevented
the planters from selling the principal commodity of the country at
ruinou; prices.

By the valorization scheme prices.of coflee are regulated, and in this
w.ly the operation cannot fail to be of considerable assistanee to genuine
trade in this article. As to the statement coming from New Yoik that a
financial erisis exists in Rio, there is no truth whatever in sueh reportsy,
Brazilian exchnnge remaining quile steady at 15 H4d. 16 is also not true
that a loan of £2,000,000 placed by the Government with an Ameriean
syndieate has not been Honted. The financial resources of the Governs
ment are ample, and the best proof of this is that a forlnight ago the offer
of a loan for £2,500,000, on very favourable terms, was refused, As I have
stated before in the Press, the Slate of #an Paulo is ncting with the ful
concutrence of the Federal Goverument, whose Gnancial support it hag,

T am, &e,
I Ferreira Ramos,
Le Commissaire-Général,
Commissariat Géuéral du Gouvernement de I'Etai de St. Paul (Brésil).
De Kevser's Royal Hotel, E. C,
17th Juue,

OET & CHANDON 1900 Vintage. The
best Champagne in the Market. Can be
had at Crashleys. :

PURGEN = The ideal aperient.»_,_
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Companhia Registradora de Santos
BALANCE SHEET 20TH JUNE 1907

COFFEE PRICE CURREN?
For the weok ended July 12in, 1907

Santos, Ist July. 1907.—d. G. Monteiro de Castro, Manager. — R. Lassala
Freive, Accountant,

OUR OWN STOCK

BIO : Btock on July 5.......... L PR -1 X 11 ]
Entries during week ended July 12,0000 cvvvranan.ns 29,853,

. 967,854

Loaded (Embarques) for the week,....... e 108,791

Stock In Rio on July 42..........oee..... 839,008
Stock at Nictheroy and Afloat on July 5.... 138,251
Ertries  at Nictheroy plus total emburques

including transit, .. ... eeaes [N 118,828

257,079
44,480

Kook ad Niciheroy and liont on July 22,

Peduct: ensharyues at Nictheroy wnd sailingy
cduring the week. .o iiivinan.. ..

Entre Rios ..
8. José do Rio Pret
Serrarla..
Socego

Bicas,.,
Furtado ¢
Buarany
Ligugito.,
8. Geraldo,
Teixeirns
P. Howa
Baude.,.
Nictheroy.
P. dug Cnigas
Cachosicas ..
Th. de Oliveira.
Eriburgo....
Sumidoure

Stock In Ist and 2od hands and (hose ot
. ‘Nicthteroy and aflont onSuly 42........ 1,071,662
SANTOS : Stock on July 5.0 vivinncnnnrnn. o .. 1764275

Entries for week ended Tuly 12,............ 150,839
1,914,614
Lotded during sitiie weekoerervevsrenean. .. 313,801

Slocks in Santos on July 12... .ov. 1,600,723
Stoukudiu Rio nad Bantos on July 12th, UN7......... 2,672,386
0

do on July 5Hth, 1907.. . 2,840,557
do ~ddoow July 13th, 1906....,.... 920,274

FOREIGN STOCKS

Miraby....
Patrocini
8. Paulo
Poreciun
Santn Luzin
Cordeiro .
Mueuco
Larangeiras
Tres Irmiios,

Maeahé,,
Parnokena

Assels
INCorporation. . cvveeiateinmnatonenaisirannornsecirsreecosaasaes  300:0008000 . . . Tl Aver |
8h: deposited in-guarantee by Directors, Manager & Staff... 18:200 TION July July | July { July | July uly v
Sh:::: he!% in Compﬁuhial’aulism de Armazons Geraes. 7:0003000 6 8 9 10 11 12 ages
Stationery
Office Furniture....... 4:5008000
Reglster Tax Receivable . RIO— R
Brokerage Receivable. 6532608000 . 3.472| 3.676| 3.676 3.676
Interest Receivable. . . 6:4309 76:0308000 Market N.6. 10 kilos % 3540 3.744 3744 3.7% 3.665
inst . 287:9458000 3.268| 3.472( 3.472 3.47: :
Avronoes JEainst Warrante.... 503:2208000 SR SO © R < Bt e 8.540| 3.461
Cash :— 2 NGB s > 8.132] 8.336] 3.336 3.836] g gop
" AL Head OfiCe, v rreearinrernnrerannnnns 8:058$135 e gg% g%% gig{i) gggﬁ I
At 8o Paulo Branch....c.... covvvinsnns 4:6318730 N.9. 2.99 .2 E: 3. 3.189
At Londow & River Plate Bank Limited. . 1:8095480 > % > 3.064| 3.268] 3.268 3,268
At Loodon Brazilian Bank -Limited. R Sgiﬁizlsgg SANTOS—
"At Banco do Commercio ¢ Industria., 187 N _ . _
e ilinnd fur D* . 413:170$895  493:505$350 Superior per 10 kiles. 3.460| 8.450{ 3.4501 3.460( 3.450| 3.450; 3.450
A Bro-lianisehe Bunk fur D'lend 18170899 oo | 00 Average........ 8.160| 8.150| 8.150] 3.150| 8.150| 3.10| 3.160
Liabilities - N. YORK pes 16,
Capital: 10,000 shares of Rs. 1008008, .....v0vaun.. 1.000: 0005000 dpot N. 7...... cent: g‘;’.'s gg
Reserve Fund......cocvvivinan. . o ()'l‘ > B s 8| ©-
Profit and Loss Accoutit......... 117:2638050 - Op l:“mgepz . s.60] 5.63
Guarantees off tlixe Directors.. » Dec... » 5.25 gg;
Guarantee of the Manager. March. 5.75 .
. Guaranteos of the St ... 19:2008000 v e o
Accounts Payable in Tuly HAVRE, per 50 kilos
gireactors’ Fees Optionk....... franes. . 217
iraders’ Fees. N 87.50] 87.
Salaries & Benus to N N : 87.75| 87.58
Brokerage.......... 50:1008900 s March., » 38.00| 37.54
Accounts Current . . 453:587$300
State Tax on Dividend. .......... 1:2505000 HAMBURG per 1y £.
- Second Dividend payable in July 50:0008000 Oplions..... plennige .
1.691:400$380 : Septe. o5 B0
Santes, 1st July, 1907.— Themas Thornton, Acting-President, — 4. G. : Mz‘;cl.\ : 30:7?—) 30:45
MMonteiro de Castro, Manager, ;
PROFIT AND LOSS ACCOUNT FROM JANUARY IST TO JUNE ;0:”0“ per s
ptions...... ahillings
28TH 1907 ! > Bept.. > 8 28/3 28/9| 236{ 286| 28/9 29/-1 287 -
Debit »  Dec.. » vgial  29/-| osp9f au-] 297~ 2073 28,11
O SEAtIMOIT. s v ireeeeiteeennrannarneinnsrens 1:6123600 » March /-] 20/ 29/-| 2053 29/6| 206 293
«* General IExpenses . 17:5495000
‘¢ Salaries...... ereeaes . 31:2625000 .
o B re Fues. e BLEZSOEN SALES OF COFFEE for the week ending
« Directors’ Fees..,... Ceveeeeaieiaes _M T4:4198$400 July 12107 July 5/1807 July 13/1908
‘* Liquidation of Companhia Caixn de Cassifica- 61,000 38,000 36,000
¢ilio e Liq. de Café..... P Ceresereeianaes 11:1598080 85:5788480 e 165,845 142,267 58,710
Nett Profit of Res. 96:6713390 - ; -
¢ Rescrve Fund. ey . 50:0008000 Total,seuveassassnanee 226,335 181,267 94,710
“ Incorporation- . writte; . 10:0008000 ,
** Office Frrniture—Depreciation, 8085000
‘ Second Dividend Payable at oS 005000 -
shares.... PYT PPN 50: 0008 I LL
* State TaX o . 1:2508 111:5583000 HOURS OF RAINPA
* Balance carried forward to next balf-year 18:262$070 (By favour of the Leopoldina Rallway)
Credit JULY 4th. | §th. | 8th, | 7th. | 8th. | 8th. |10tb,{ TOTAL
By Balance brought forward from last half-year....vvveeren.. ... 82: 1498690 ~ | ‘;
“ RBrokerage. . . 96: 2008000 - 4 o [Pulos i pufes | ea -
“ Register T . loaoosoge STATIONS g 55 ! g ) g i £l HEHE § )
' . 23: o = -
 Delivery Tax.. 7:'?00:{)80 e “_’ E B_‘ iy E —_ E =2 E ot L E ——{——
¢ Retirement Ta . . 50S000 . .
' Wuarehouse Rent..,. . 4:1838115 8. Francisco Xavier.......]|, 3
Buanking Department
‘ Interest.............. 21:4988595
* Discount............... - 9:8838110 80:8188705 182:2498970
- 214:3998560

July 6/1907  June 20/1907 July 7/1806

United Nlules Fuits. ..., 3.612,000 3.5 , 186,000 4
BV ivesisnnnnnssnass 2 736,000 1,872,000 e
Both . uoooin.. G.348,000 6,237,000 5,158,000 s
Doliveries United Stutes 80,000 117,000 60,000 220
Visible Bupply at United I
Btates §  ‘S.veeien, 4,023,000 3,981,000 38,282,000 Ttaperund covuvevivsnninddaddiil 6] 6
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World’'s Visible Sapply of Coffee e T I
ON THE IST OF EACH MONTH Deliveries in Emrope Deliveries in the United States
|
1907—1908 1 1306—1907 | 1905—1906 | 1904—1905 1903—1904|1907——1908 1906—1907‘1905—1906 1904--1905{1907 —1908{ 1906—1907 | 1905—1906| 1904 1905
- July.... 16.400.000; 9.686.563(11.265.510|.2.861.454111.800.000] .. 779,185 718.850 426.517|  810.925)  458.02L
August, «op 9.948.053{11.465.6411.2.5680.148{12.870.000 86 . 79 532.545 537.081
September . < 110.756.608112,102,496|13.492.498113,148.000 505.248 588.653
October.... 12,154,000112.624.693 (14 .266.592{13.770.000, .. 641,395 653.288
November.... 13.165,756)18.006.841}14.350.926]13.918.000 b78.769 664.619
Decewmber. . 13.808.. Sﬂb 18,000.849] 14.086.730]13.838.000 626,044 681.144
14.377 547,695 |18.916,899)13.7568.000 688.336 563.123
. .631(13.621.720/13.812.0001 583.980|  493.072
15. 201 422111.824 681 (13.271.745(13.181.000, 689.651 bBU.546
15.397.742 7.916(12.967.170|12.918.000! . . 502,831 555.092
.116.009.4491 10, 3;\6 157(12.297.000]12.709.000... 548,205 532.566
16.552.000,10.17L,979(11.682.586|12.670.000 [ veeernerafessraarens| 740.599 b38.924{  4560.499
Totaleesicaaiiaatonnnnnnas efeveranereafornaians eelevmrracaen]eaaiciiianereniaeene] 9,618,300 9.934.832| 9.475.680)........ ..| 6.515.849) 6.806.683| 6.687.673
. . ' ' Per Shippers
PURGEN = The ideal aperient. R
. " RIO EANTOS TOTAL !
RAMES bags bags bags
COFFEE SAILED DURING THE MONTH OF JUNE 1907
Per Destinations Siqueira & Co _
RIO SANTOS l TOTAL ‘{m‘ge Ieius & Jun -
D R Pinto & Co.. — i
NAMES I bags. brgs. i Dbugs. Zenha, Ran — “
- gllllelllL\CD...... - '
ugen Urban ... —_ !
Breateloeeveecss . . 2 4,500 Castro Silva & Co - ;
Lishon . . Clarkson & Cross . — P ™
. Ed. Ashworth & C . —
. Norton, Megaw & Co., Lid . —
Cape-Town. - Carlo Pareto & Co........ - .
Buenos Aires M. P. Teixeira — |
Montevidéo C. Dabelow. — I
Bast London Gustar Trink: — |
Mossel Bay. Theodor Wille & Co. . 210,789 N
New York Roberto do Couto & Co. . —_ o] e
Balonicu ... Hard, Rand & Co.vvuennes . 43,637 i
Constuutinople, C. W. Gross & Co. . —_ i
Prebizond ... J. P, Roth & Co ., —_ f
Genor ..... MeLaughlin & Co.. . 8,041 H
H.unlu g- P. 8. Nicolsou & Co . -
Rombauer & Co ... B ¥ —
Prado, Chaves & Co. . —_ 176,964
Mostaganen Holworthy, Ellis & C . —_ 127,587
Samsoun . 8. F, et C. Franco Brésilie . — 77,402
Smyrna .. E. Johnston & Co., Ltd.... - 74,715
Dedeagalel - - Naumann, Gepp & Co., Ltd. — 738,297
Palermo opt — Krische & Co.vvnrnrsnss — 61,619
Dakar.... k - Zerrenuer, Bilow & Co. — 51,150
Beyroutl 20 - .. Barbosa & Coeeernennannns — 47,522
Naples. . . 43 134 Godofredo da Fouseca & Co — 46,020
. . 625 - ¢ Prado Lima & Co .., — 10,500
815 o 3l Nossack & C — 32,278
1,210 226 1,436 Arbuckle & Co. — 14,433
100 - Lue Baldwin & Co..... — 13,751 A
: agon Buy... 850 100 450 Salies Toledo & C — 9,616 "
WHIOYE +c e nnee v 1% - 125 Alyes Limn & Co - 4,962 ‘rh
E -Hamburg opt .. e 8,484 - 3,484 Schmidt & Trost. — 4,913 :
Antwerp....... . 135 60,804 028 G. W. Enuor.. — 2,240
Loudon. . _ Ty qﬁ.33§ F. Muttarazzo & Co. - — 1,687
New Or . 7,800 121,650 George Frey & Co..... . - 1,603
lfergcu 236 — 2 Malta Cerquinho & C —_— 1,379
Gopeabagen . 1,000 —_ 1,000 Irmiios Maflei — 1,130
Port Elizabeth . g - 150 Suudry coioaeaen 1435 10,326
T5.255 Total 190T.ceneennrenee 150,335| 1,189,343
5 1% = Per Shipping Companies
5,438 73,300
s o ¢ s RIO SANTOS TOTAL
Preve: . . 2, — ME
G:ﬁ:":’: v 123 - NAMES bags. bags, bags.
Las Palnias . 300 — -
Varna. 500 — ™
- Kutwerp opt. . 210 - Lloyd Brazileiro. s 10,013 — io.géi’v
Y Pt 500 C. Comumercio ¢ - 0,328
Hayre opt. _ Nordd. Lloyd. aL9ie 92,784
Rotterdam,.. .. _ Companhia de g 5 _ 18,347
o - Royal Mail Steam Pucket Company 45,631 104,945
Falmouth opt o
Southampton — 0! Latuport & Holt Lina.... 219,746 241,581
Baweloml.... — 53 N. G. Italiana..... 5 . 1,202
— P Hamburg Amerika Line 178,169 243,168
— 877 877 Hamburg-Sudmmerikanische D, 125,104 124,618
_— T 776 Société (énérale de Transports Mar 6,798 15,343
e HE 1 Lavel 2881 621
—_ B0 ThH n\.Loce.......... . ot .’_;I. P
; = e o | hbnd nein 2| ni
- Huelva . — 225 43'5‘ Chn'r'geu‘rs Réunis 211 5197 212, (22"
Seville. . — 375 875 Pacific Ptcﬂ:l) Navigati 3 26 ‘1,.)01.
Vigo...... — 360 360 C. de Navegagiio “Italin”.... _G.Siih 3.021
—_ 250 250 Adria...... 76,927 82,640
— 165 155 Prince Lin 89,668 91,119
— 125 i Ligure Srazilina.., 268 1,793 P
— 875 ar5 Linea del Sud Ame 1,036 1,036
C. N, Trasatlantica .. 6,20, 6,293
Coustwise : Sundry . 66,237 71,546 Y
Manfos, crenes 2,189 - 2,189 Total 1907..0uenvriuvnanenens 150,835)  ,189,843] 1,339,678
Marauhad 3,591 —_ 3,694
Banture. 50 - Y
585 - 555 .
B S BOUND VOLUMES
2,817 6,936 9,3(2)3
1,060 960 2,025 o
41606 145 4654 OF THE
Rio Urunde do Bul 3,680 287 8,916 [ ] L] ]
Paranagud.. b7 - b7
Pelotas . 8,261 176 8,486
Macau., 40 o 40
Rossor 1,400 —_ 1,400
Cotum - 2y OR 1905, 1904 AND
orumb 207 - 27
Coard., 2,247 - 2,247 F ! 05.' 9 N‘ 1803 .
‘BERE Can be abtained at CRASHLEY
Cabedello, 80 - 30 din e 0 talﬂ(’, d V .
Ilml:omtiuru. . 120 ~ 120 .
8, Franc:seo. 10 0 80 ’
Rio do Junelro...... - 18,033 18,038 36 IQUA I ) OU V I ,OR 36
Penedo.,..,. . . - 1 ™1 " l
Totul—Oversea nud constwise 1007... 10,836 1,180,843 1,830,678 H
1005... 108,420] 180,676 347,995 Price 80%000 }
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HIE BRITISH BANK OF 80UTH
! AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE 8T
XL.ondon, E. C.

BT 1) U £ 1,000,000

Tdem paid up...ooveeeies ® 500,000
Reserve fund.......... PR 425,000

Office in Rio de Juneire

.. 31, RUA 1! DE MARQCO

Branches at:
5. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.

Agent at Santos:
F. 8. Hampshire & Co., Lid.
. «Correspondents in Pernambuco, Par4,
Man%os, Ceard, DMaceié, Vietoria, Banta
Catharina, Parzsnagufi, Curityba, Rio Graude
4 - 8ul, Pelotas and Porfo Alegre.
Draws on its Head Office iu London:
The London Joint Stoek Bank Limited,

LoNDON;
Measrs. Heine & Co.,
PARrs,
Mcssrs. J. Berenberg Qossler & C.,
HAMBURG,

and correspondents in Germany,
Mersrs. Roesti & Ca.,
aud correspondents in IraLy

Ths Bunk of New York, N. B. 4.
New YORK,

Recelves deposits ui notice or for tixed periods and

tracsacts every description of hanking business,

ab-bh-ea X

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNT ON
Portagal, Ilkas and Colonies,
Italy, Spain, France, Turkey, ete.

BILLS DELIVERED IMMEDIATELY
Gold-enins and foreign Notes bought and sold.

Deposits in Accounts current aceepted
at 4°/, per anuum,

Current accounts :
Cheque and Passbooks supplied and ae-

counts opened from 503 to 30:0008, withdraw-
able without notice.

Drafts at fixed . .es discounted
at 4%, 5%, and 6%,

Banco Uniio do Commercio

CAPITAL 5.000:0( 05000

‘Rua I de Margo, 41, Corner of the

Rua da Alfandega, 1
130, Rua do Rosario ’
68, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy

LONDON AND BRAZILIAN BANK LIMITED

Capital.................
Capital paid up......,..

Reserve fuud.................

v e £ 150,000
750.600
760.000 .

FPEEEE
IPERT TS

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO .|
' 10, RUA DA ALFANDEGA

Draws on Head Office und the following Branches and Agencies:

Lisbon, Oporto, Manaos, Pard, Pegnambuco, Bahia, Santgs,;

~

S3o Paulo, Rio Crypde do Sul, I
Porto Alegre, Montevideo, Ryenos Ajyres, Rosario
de Santa Fé and New York

Also on:

Messrs. Glyn, Mills, Currie & C.,
Messrs. Mallet Fréres & Co,,

LoxnDpon,

Parixs.

Messrs. Joh. Berenberg, Gosgler & C., Hamsurg. -

Credito Italiano.
Granet, Brown & Co.
Crédit Lyonnais

IraLy.

SPAIN,

RABILIANISCHE BANK FOUR
DRUTSCHLAND
Estublished n Hamburg on 16th Decewuber,
1887 by the «Direction der Disconto Gesells-
chafl» in Berlin and the « Norddeutsche Bunk
in Hambury », Hemburg.

1 d
Capital............. 10,000,000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 199
(Cuixa 108}
Branch-offices in 8, Paulo, Santos and
Perto Alegre,
CORRKSPONDENTIS IN

Purd, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceis, Victo-
ria, Rio Grande, Pelotas,

Curilybe, Paranagud, Santa Catharina, &e.

Draws on ;

Diraction der Disconto
Qesollschaft, Berlin
QxeMany.. { Frankfurt 2 M, Bremen
Norddeutsche Bank in
Bawmburg Hawmburg,

sud corres-
pondents,

N. M. Rothschild &uBons London

Direction der Disconto Qesellschaft
London.

Manchestor and Liverpcol \District
Banking Company Limited, London.

Union of London and Swmiths Bank
Limited London.

Wi, Brandt's Sons & Co., London.

ERGLAND...

Creodit Lyounnais, Paris, and branches
Heine & Co., Paria.
Comptoir National d'E: pte de

Francx.. . Pa;is, Paris.

Lapzard Frére & Co., Paria.
De Neuflize & Co., Paris.

Credito Italiano.

IT4L2 . oot { Buncn Commerctale Itallana.

anco Lishon & Agores and correse

" (B
PORTUGAL.. ; pondents

and any other countries,
Opeus acoounts current.

Pays interest on deposits for fixed periods.

Exocuies orders for purchases and sales of stocks
shares etc., ard transacts every deseription of bank.
ipg busipess,

HE BRAZILIAN COAL
COMPANY, LIMITED

Representalives of
CORY BROTHERS & C. ’'D
of Cardiff and London

Coltiery Proprietors

Cyyl Depbts in all the principal porty of the
worlg, .

A gonstant and fresh supply of Cory’s Merthyr
Steayy coal always in Stock.

Prompt delimry at reagonable prices,

Tyghoats plwa¥s ready for service

By zineering Works.

Repairs to Ships, Launches, Machinery,
Lighgers etc., effected with the utmost possible

dispgtch.
OFFICES :

Edigicio da Bolsa Salas 26 and 27
Eatrayce: Rua Gen, Camara,
Depot: ILHA DOS FERREIR0S

P. 0, Box 774,
1y-bbea X

kio de Janeiro .
Lighterage Company Limited

All kinds of Maritime harbour -
. transport.
Loading a;;d. discharge of vessels.
Towage.

faunches on hire for excursions,

" and gor amival and departure of packets,

——

Telephone N'o. 1.'7 18
Oltige Rua Visconde de Itaborahy

GQulschow.John
N
AND ALSC AT Direstors CARs 05 MINEIROS)
Santos and Siio Paulo &t <bbeon xx h.po-es xx
el ~
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: Sugar FHavket dotbon A
: . . ¢ )
The following are the closing quotations at Rio on July Pernambuco, July 4th, 1997, e
12th for Campos, Sergipe, Pernambuco and Bahia. There has been bardly any movement here past week Exporters have || v
- . Babi been trying to buy at 138800 whilst sellers have been firm on 148000 ”
- Campos  Sergipe Pernambuco Babia Liverpool has gradually advanced again and yesterday on the American |}i ,
~-. 1| ~ White Crystal....... reveeee. 450460 400 240440 410 Burgnu report being once nmore unfavourable there was a smart advance _ p i
" Yellow erystal. . 350—370 — 330 —340 — of 25 points bringing up the quotation for “Fair Pernam’ once more to ‘»’ -
9 Maseavinbos... . — 300—360 — —_ 7.70 nud Sertdos to 8 1/4 spot terms, today there is a reaction and prices 4 .
o Masedvo good.. R _ 950 250 — are quoted 12 points lower, but it is hardly possible to imngine any real " :
- I »  regular, . . — 230--240 230—240 — drop but rather a further advance as with the June condition of plant ] '
. » medium.... B — — — —_ only 72 against 83.3 same month last year there seems little chance of 3
Begundo jacto. _ —_ _ — more than a very moderate crop especially as the area planted seems to H
Whité uzina. - — 420 —_ bave been almost the same as last year viz $2.060.000 ncres against T
White 3% sorte, ... — — _ — 32.049.000 last year. g $
SONIENOS .. e sneennns —_ — - — Weatler has continued wet and favourable for agriculture and -
L ) . planters dre now very busy replanting cotton in the Matta districts, this 5 :
Eulries at Rio frond 1st inst to date............. teveenes 24,135 bags makes the third plauting soit’is to be hoped the future will have enough
. Clearances itto. .. 48,242 » rain in store to enable it to come to maturity this time. X
230,725 » ,3
— Maiket Srin for Crystals, 1
| Shigping -*
N —_— - b 3
: Lt K
. Pernambuco, 4th July, 1907. —_— k] i
’ Eniries for Juue total only 11.494 bags compared with 36.744 bng: ARRIVALS AT THE PORT OF RI0O DE JANEIRO
for same moath last year and the total for crop to same date is 1.460.85 2 Co
. . . During t x H
bags, whilst shipments to end June have been about 1.284.180 bags, and uring the week ended July 12th, 1907 3 - :
today the stoek here is said not to exeeed 230.000 bags of all qualities, and ron 3 f
of this 30.000 bags of bruto secco are said to have been sold for shipment DATE | NAMIE OF VESSKL | KLAG we NAGE FROM :
to Sotthern Poxts up to end present month. ; ¢
- . July 8}/ Gnmzilhul 8. 8, 717| Porto Alegre " 7?
Ztate intervention in the regulation of prices of commodities and the ﬁ B:::llldll:x'n . gg 1§?¥ ﬁﬁj&l};lns‘” 3 . E
fostering of industrial enterprises has always heen condemned in these 6|Strathtay.. British do 2,850, New York ! :
' colummng. It would be dificult to find 2 more forcible demonstration of 7| Magellan Freuch Bordeaux , o
: the error of such intervention thau is afforded us at the present time in 7| Rhaetéa. ... German, i | Hamburg ;
the condition of the Sugar market in Argentina. The history of the ! ft’gf;’l”"“- i}“]'“"h Buenos Alres . 1
. Argentine Sugar industry is well known. So also is the legislation by the g Raiialpex : Brostion do § i
i National Congress fixing the selling price of sugar on railway wagon at 8| Macedonia . : H
: the place of production at $3 m/n per 10 kilos, and empowering Ministers, 8{Paralkyba,.......|Brazilian... ;
when that figure is exceeded, to reduce or even suppress temporarily, 8|Cordoza .. .o | Italian. ... Buenos Aires 3 :
qustoms duties on the imported article, so as to maintain the price named. 8{darankio ......,|Brazilian... Manfios { :
. The price of best Sugar on wagon at Tueuman i« now 85 cents per kilo, yet 8 i’“é’ﬁ‘l’i . .. B"‘hsdh-~ e Curdifi : ;
the consumer in Buenos Aires lias to pay 60 cents per kilo. There is, of g Indie I a g"lh““,m;““ T
course, cost of trinsport to be paid, but even with that the profits are 8| Espadarte. Braziliau. ... 5| Tinens - -
great, and are said to be going into the pockets of a syndicate who have 8| Fidelense do 9|8. Jodio da Barra :
worked up a little coruer in sugar. When dealing with the rebate of duty 9| Caledoni British,.... Cardiff :
on raw sugar authorized by Government on April 26th, we remarked that 91 Orissa, . do 7| Valparaiso
it was doubtful if the consumers would beunefit thereby—they eertainly 9 ﬁ"}”"”' A do ,315 | Southampton B
have not done so, on the contrary, their position is worse by some ten g A:,:::,f,a" P:;-s::lﬁ?e'é‘ guelfos Airen ! !
cents per kilo. The continual holding out of the hope of better times 9| elis ... Britial’i. i cﬂﬁ'ﬁ? i ©
B shortly beeause the Tucuman sugar cane crop is promising so well is but 10| Chati... [ 1 0 | Frenelr.. .. Bueuos Aires i |
. : 1 small comfort. And why should not the people who have engii eered the 10| Heidelberg .. Gerwan,,,. Bremen ’.; |
suecessful corner be able to continue operations and control the new 10| Loryientes do Hamburg 3 :
erop 7 It is surely time for the National Government to take action and 10 05’-’“"_"- . 5"_‘_‘2_1"30- . Victoria 7
protect the s of such a y of life from present and future }8 gl".‘,’l';‘s" . ﬁ“]’{ls‘]""' giVO“PWI, 1
gpoliation ‘at the handsof speculators. The Minister for Agriculture 10| Thanses " Br‘}ti’:ﬁ teere "e'ézs Alres H
tuought u reduction of duty for a fortnight or so would meet the case, but 10| Bretfield a0 Cardiff ¢
he overlooked the searcity of exportable surplus in Brazil. Two cargoes of 11| Ravenna Italian ..... Genoa :
Germuin sugar recently arnved, but they were previously secured for the 31| India ... .. |Austrian. .. do 1,797 Triestc i
curuer.  To affond permauent relief, the duties would have to be 11| Custillian Prince. | British. . ... do 1,497 New York ] :
‘suspended, or reduced, for sufficient time to enable sugar from Europe to H f;"ﬁ"‘“ - g"“‘“l,'“" o g" 39| Victoria 8
arrive here.  That would mean competition with the Tucuman National Ao ... o [Rerman. o 2,361 | Santos , v
by . . A 12| Htaituba. Brazilian do 717| Porto Alegre s
industry, and then the possible ruination thereof would create such an 12| Tucnman Gernan do 3,083] Santoy g
biphidavul in politicat cireles that the Minister dare not think further of it. 12| Guajaréd Brazilian. .. do 527 | Pava s
‘As a substitute he believes in suppressingthe duties on artificial manures 12| Nadia ...... British..... do 1,662 Rosario I
used for improving the growth of the Tuctuman sugar-cane, thus increas- 12| doyle Bank,.. do do 2,150| Buenos Aires 4
ing production ! Meanwhile the consumers must wait and endure the ]
pr]EBeut evils ntil siich time as improved methods of evultivation give us . ¥
a ! i  the River Mlate. 28th. :
arger and better erop ! Review of tie River Mate. June 28th SAILINGS FROM THE PORT OF RI0 DE JANEIRO \
Buring the week ended July 12th, 1967 ?
5
—e— _:
_l The TON~ : ;
BI' k d f DATE | NAME OF VESSEL|  FLAG R18 NA:R. Ko % [
3 —_ — H >
Ic ens er er . July G|Zspirite Sunte .., i 8. 8. 1,94 Mandos ; E
" 6| Horace.,. .., do 2,133 New Orleans : [
¥ 6| Pelotas. . Schooner 268 | Pelotus N vy
. G| Activo 1, do 33 Cabu Frio -
X _’ 7| Maraim., 5. 8. 926 Macau B
= Mfg- Co- 7|Natal.... do 23|  do i o
: ; }llur;):py. do 304 lCm‘:u'cllns 3 »
tatiba. ., do 467 |R, G, do Sul \
- Stam_f(!!‘d, Ce!m. U. S. A. T Sanla; .. Uruguayan, do 1,604 | Paranagud
. g Magelian , IFrulnch . do 3,82(7:' Buenos Aires H z
R This i st i el Argentina .. tullan . do 2,847 [Geuon 3
: o is is the only really Cheap first-ciass machine suitable for 8| Cordova .. do do o] do i i
office work of all kinds. 8| Guernica . .|Urtguayan.! Barque 1,176 Havana ‘
. ) . R . 9| Mapacy ... Brazilian. .. 8. 8. 17 Porto Alegre §
Writes clearly and rapidly and is lasting and portable et I 4 i SRR 4 Barra
: | Aacedonia JGerman., .. do 2,803 [ Hamburg
f REDUCED PRICE ‘ 200$000 9| Orissa.... o | British..... do 8827 Liverpool }
: 9| Guarany . | Bragilisn, , . do G453 | Rio G, do Sut
. a1 N
: Agents for” the States ot Rio de Junieiro, S8o Paulo, Minas, 18 Danube.:. X ""“‘:1':,"“‘ 33 gjﬁég é’;‘.?.’i{’f‘m‘},'{;’,‘}
Goyuz, Banta Cutharing, Parand, Rio Grande do Sul and Matto 10 o |Ttallan...., do 1,974 Guam i
i Grogao :— 10 . .|Freneb ..., do 3,009 | Massoilles 3 i
: . %? Sty ndt{zfgy . . ]El‘ltls];. vare do .3,8?2 f’umn Arcnas {
: I} N Cordillése. . 'xzc'nc P do 3, ) hmrm_s Alres 2
: ALFREDO SCHLICK & C. v [vrused I B i Fovrriis !
! . . Braeilian. Schooner 400 Itajah, i
i RUA DA QUITANDA No. 39 o Frenci 01| 5.5, a7t 1‘;«,}-am¥ux '
: - ritlsh, .., 0 3,844 | Valparaiso '
! — === RIO DE JANEIRO Ttalithiee, oot do 2,549| Buonos Aires s
: : Bruvtlian, ., do 469} Arnenji 3
i . . do do ., 957} Buenos Alres
i I sy . Gomrsl| G| Bl wemen
: L e I e aperlen Austrian ... do 1,797| Rivor Pluto
z) Byazihan,,, do 484 ] Aracuji :
4 S i [ t
-
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ARRIVALS AT THE PCORT OF SANTOS
During the week ended July 12th, 1907

paTE | NaME OF VESSEL vLAG RIQ ;f:; FROM
July B[SEH0 ...vieeenns Brazilian.,, S. 8 354 Rio de Janeiro
G| Hoyle Bank,..... British do 2,160) Buenos Aires
6| Eugenza ..... voss | Brazilian, .| Schooner 241 Guaratuba
6| Argentino., ...t Itnliu&: ..... b.d s i,gé’g Buegos Aires
7| Cordova , . o o 8,002 0
8| Industrial . +» | Beazilian, . do 171iRio de Janeciro
8| Mtinas...... . [Italian do 1,765 | Buenos Aires
8 Magell(m French do 2,926} Bordezux
9! Thames . British do 8,032| Buenos Aires
9| Casis.. .| French do 3,336 do
10 bulogrm ......... Italian do 2,906 do
10{Baré I-qérmiry Hungarian, do 3,460 Fiume
10| Fontos . Germau.... do 3,599| Buenos Alres
« | British..... do 3,312| Bouthampton
. Bmz:hu- go 3322 £nrannguﬁ
o Al iverpool
Cordilleras do 1,970 | Havre
11) Bakiéa.. do 3,108 Hamburg
11} Guasca .. Brazilian. ., do 217 | Rio de Janeiro
11| Guanabar do do B20|Itajahy
11| Ravenna . Itulign, do 2,648 | Genon
12| Ntalian Py British. do 1,989 Rosario
121 Orion,..... Brazilia; go gm Rio de Janeiro
12| Glor 1 do 0 63
12t India .. + | Austrian... do 1797 Tneste
SAILINGS FROM THE PORT OF SANTOS
Douring the week ended July 12th, 1907
DATE | NAMK OF VESSEL PLAG RIS :A%NE' ron
July 6|Kelvingrove ..... Brmsh ..... 5. 8. I 1,938) Havre
8| Glenfrium,. . do 2,026]8. Yincent
6| 8i7i0uuieiias Bmzllmn, . do b34| Montevidéo
8| Theodor Wille, .., German..., do 2,386 | Havre
6| Les clpes.., .|French ,... do 2,609 | Marseilles
6 Argentx'na . . {Italian,.... do 2,017 | Genon
7| dacedonia. .|German,,.. do 2,803 | Hamburg
7| Cordova.. «[Italiaun ..... do 3,002| Genoa
8 . | Brazilian, .. do 171 | Laguna
8 French .... do 2,926 | Buenos Aires
9 do 3,330 Bordeaux
9 do 1,765 Genon
do 38,032 Southampton
do 3,312| Buenos Aires
do 2,561 Genoa
do 2,!1?28 Bremen
do 2 Genoa
BMereddio . go l’;gg Liverpool
11| Oravia . e o 38, Havre
11| Istria.., ..lAustrian... do 1,735| Valparaiso
11| 7ucuman ., .[German.... do 8,036 | Trieste
11| Ravenna «|Italian ..... do 2,648 | Hamburgo
12| Orion..... . | Brazilian ... do 540| Buenos Aires
12| Guanabara . . do do 829 Rio de Janeiro
12| Guasea voveeiiaas do do 277 Antonina
POREIGN VESSELS APLOAT
IN RI0 DE JANEKIRO HARBOUR
on July 12th, 1907
D:f]ir;i BTEAMERS 2‘::;; f SAILING VESSELS
June 13| AMereddio...... «-. Tong 1970 May 7|E.A.O'Brien..., Tons 1,038
s 2U)Sea Belle., e » LBES| a0 19\ Naredssus (... 3 1,202
July 6 Zvoja... . » L1760 » U3|F. B. Lovilt > 554
s 7| Rhaetia. .. > 4141 » 2| Aifhild ..., » 1,182
> 8|Stanfield ., » 2,192|June 6|Heimdal. > 1,304
> 8iLudgate .. » 2,380 » 7| Parknook > 765
> 8|Indiana... > 2,608| »  8|Atbalrez, » 411
> 9| Caledonia, » L1717 »  8|Tafallc.. > 995
» 9] Neli > 2,167] » 23| Marianna . ® 95L
» > 2,1451 » 25| Eurydice .. > 1,096
» > 2408; » 26| Veca..... 2 226
» » 1,988 » 27| Anutes,.. > 1,373
> 1l|Castillian Prince. » 1497| » 27| Glooscap... 1 1,720
» 12| Tucuman . » 8,036 » 28|Pasquale Lauro., » 1,140
» 12| Nadia > 1,662 » 28|Nltala....... . o3 672
> 12\ Hoyle Ban > 2,150 » 28|Brookside.. P 672
» 20 Harvest Queen.,.. » 1,804
Juily 3|Azuas . .. » 38,006
B 8| Warrior . > 1,611
» 7| Amazon.... 3 619
Total—Tons 34,975 Totul—Tons 22,421
IN SANTOS IHARBOUR
on July 12th, 1907
Date of .
entry STEAMERS Il:l‘ﬁ;'r SANLING VESSELS
June 231Bellena ,.,.,...., T 1,72 g 1
T el et (:us 4'.;23 July  38|Le Malsuim,.... . Tons 316
» 28 'Crown Prince, > 1,620
July  4|Calderon.,,,.. ... > 2,687
s 4| Bernadotte. .., , . 2,712
» 10 Bard Fejrrﬂmy s 3,460
» 10t Pontas ,.,....., o3 B5YD
s Weordilleras.,,.,. » 1,970
» Ml|Baghia.........., » 3,106
» 13| lalian Prm:z » 1,889
» 1/ndia.......,... . 1,797
Total—Tons 29,059 Total—-Tons 816

CURRENT COFPEE FREIGHT RATES

FOR THR WEEK

Amsterdam....osee. vuns.s
Aden via Trieste,..
Antwerp 1.000 kilos, .
Alexandria**....,.
Alicante . .
Algiers viu Marseules .
Almerie,............ .
Aguiles ,

g Eouthampton .
» New York. .

» Hambwg.. ..

» Rotterdam, Aut-
werp or Bremen.

» Buenos Alres..

Bassorah.. .........

Barcelloua.. .~

- Algoa Bay

via Haml.urg *

» 'Prieste..
» Southnmpton .
» Rotterdam, Ant\verp
or Bremen..

Bilbao .......
Bremen.
Bordeaux, 900 kilog
Bombay via T'rieste.
Braila** .
Brindisi*™.. ..
Buenos Ayres per l)ﬂg ) kllos .
Beyrouth™ . ............. .
Cadiz (Spamah lme)
Cadiz via Genoa or Mnrsexues
Do vie Hamburg.........
Caleutta vie I'rieste..
Carthagena . .
Do via Genoa or M'u—se Tes
Do vie Hamburg...
Colombo.
Corfu**, ..
Currachiee. .
Corunna,.....
Do wvia Hamburg ..
Cavalla**.. ..
Cliristiania,
Cepenhagen direct .vvuvues
via New York,
» Hamburg....
» Duenos Airess.
» Southampton...
» Rotterdam, Ant-
werp or Bremen.,
Coustantivople** .. ..

Beira

CapeTown

via New York..
» Buenos Ajres....
» Southampton....
» Hamburg.......
» Rotterdam, Ant-
wetp or Bremen.,

Durhan

vie New York...

» Hamburg *,,

Delagon } »  Southawmpton....
Bay » Rotterdam, Ant-

» werp or Bremen..

vie New York.....u.
» Hamburg..... .

»  Southampton,...

» Rotterdam, Aunt.

werp or Bremen..

» Buenos Aires....

Bust
Londou

Fiame...vneivinaeinnenen aue
Galatz** ., ... .
Genoa 1.000 kilos. .
Qibraltar vie Genoa
Gijon......ovvevnnnn.
Hambarg..... ...
Havre, 900 Kilos.ooons .
Honglkong vie Trieste.....
Kobe via I'rieste. .
Liverpool.. .
London -1.000 kilos........ .. .
+. ... Do (options)..
Malaga...
Do via Genoa & Marseilles ... .
Malta ... .. do do .
Marseilles 1,000 kllos.. ..
Messina** .. ....
Metelino **,.. ..
Montevidéo per hug 60 kilos. .
Mombassa via Trieste.... . ...
via New Yoo ...
» Hamburg.....
Mossel fiay { » Southampton..
» Rotterdam, Ant-
werp or Bremeu..
Muutuguuem-Maruellles or Genon
Naples .
New York Liners per lmg viens
N, Orleans Liners »  » .
. Odessn**,,.
$ Oran,....
: Pasajes......
li Do Hnmburg lmers
Iﬁu Palma de Mallorea..

feeann s

#Plreus*™,. ...,
s Port Said **,
HRotterdam, .

ENDED JULY 1%2TH, 1907

Rio
50/~ in full
50/-& 5 °/,
40/&5 "1ﬂ
64 fres. in full,
50 fres, in fulls
62 fres. in full,
50 fres. in full.
73.50 fres. 1n full,
42/6&21/2°f,
42/6-&5 °
42/6 & 2 1/2 °fo

42/6 &21/2 of,
42/6 in full,

108 fres. in full,
85 fres, in full,

58/6 in full,
550

78/6 &21/29,
56,50 fres. in full,
40.& 5 9/,

40 fres. & 10 °/,
50/-&5°

71.00 fres. in full,
6V fres. in full,
18200

69 frey. in full.

35 fres, & 10 9/,
66.50 fres, in full,
54/- in full

50 fres, in full.
66.50 fres, in full
54/- in full.

50/-&5 ©

66.50 frcq in full,
50/-& 5

53.50 fl(‘s in full.
54/- in full.

66.50 fres. in full,
52/- in full

42[6 &5 °/,

42/6 & 5,

37/6 & 2 1{a o,
3718 in ful

3716 & 2 1/2 °f,

37/6 & 2 1/2 %},
61.501res. in full.

80/- &5 °p

ea p e
42;6&21//2";

42/6 & 21/3 9,

70/-&56°/,
48/6 in full
Tl & 212 o,

T0/- &2 129,
50 &5°/,

BU/- & 21/20
505 &21920//,,

50/ &21/2°f,
47/6 in full,

40/- & 5 °f,

71.50 fres.

66.00 fres, in full.
56.50 Fres in full
40/&5°

"1o “Io

65/- & ‘»/ 3/0

o
40/« & 5Y[,

40/- & b °f,

85 fres. & 10 9f,
66.50 tres. in full.
62 fres in full,

40 fres & 10 °/,

56 fres in full,
71.50 fres in full.
18200

65/-&5°,,

T0/- &5 “{

80/- & 21f2 ol
50/ & 212 9],

50/- & 2 1/2°/,

64 fres in full,

54 fres, in full,
36 & 50/,

35¢. & B Y,

G6.50 fncsm full,
62 fres. in full
'60.50 fres. in full
54/- in full,

63.60 fres in full
60/-& 5 ©

56 fres. in full,
66.60 fres. in full,
61.50 fres. in full,
64 fres in full,
40/- &6 °/,

2

Sates
50/- &5 9,
35; &5 °’°
60 fres. & 10 °f,
50 fres, in full,
46 1/2 fres. & 10 %/,

76 1/2 fecs. in full

84 fres, & l;'i;

38 12 fros. ja fall

55/-& 5,

56.50 freﬁ. i fuld
&5

62.50 fres, & 10 °fe
b4 ftcs. & 10 "/
18500

75 fres, & 1d %

88.50 fres.

35/-&5 "/
50 fres, -ia full.

50/- &5 °/

60 fres. &110 °]°
50/- & 5°/,

53.50 fres. fu full

63 fres. & I(L‘?/,,
37/6 &5 ),

RRE

BILE 8,810,

(N

854 &5 9/,

67 fres, & 10 v/,
40 fres. & 10 °/,
5C fres. in full
56. 50 fn,s in full
35/ &

35, fmq. & 10%,
60/- & 5°/,

65/- & 5 °/u

35/ &5,

38,50 fros,
58 fres.
40 fres.
60 fros.
68 fres.

55/- &5 °f,

& 3 o/y

58 fres. & 10 “ls
48.1/2 fres, & 10 ¢/,
39c. &5 9/,
3bc, &5 °f,

62 fres. & 10 9/,
66 frea. & 10 °f,
G0 {res. in full

60/ & 5O,

00 fros, &£10°
57 1/2 fres, &

55 fres, & 10 °/,
85/ &b %,

°le

* Esellgon Bay & Beira the {rofghits must bo patd hoere or in Hamburg,
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- Buez via Trieste - . ooioiis

Rangoon via Trieste.....ooui.
Ban Sebastian......
Santander ...
Samsoun **.
Sevilleaw .. coviieiiiiiinnnann,
Do wiw Genoa or Marseilles, .
Shanghai vie Trieste.... ..
Bmyrna*t. .. iiieean
Boutharapton 1.000 kiles .

Do via Genoa or Marseilles...
Salomiea™ .. ... iiiiiiiiinnen
Sulina ** .. ...,
Taragonne....,
Trebizond **...
Trieste. ..
Tunis**,,
Valeneiflessineianes .

) Do wia Genoa or Marseilles
Valparaiso (options} «.eeeeeenes
Varlnlxa“‘..S.l......)..........x.

Venice vis Genoa or Marseilles 60

55/-& 5 °f,

56.50 fres. in  full
60.50 fres. in full
66.50 fres in full.
50 fres in full
66,50 fres. in full,
65/-& 5 °f,

61.50 fres in full,
40/-&5°,;

o
64 fres. in full.
61.50 fres. in full.
69 fres. in full.

50 fres. in ful!
G6.350 fres. in full.
40/- & 50,

62 fres. m full.

50 fres. in fulls
66.50 fres. in full.
47/6 5of°

(6.50 fres. in full.
res. in full,

56/-& 5 °/,

60 fres. in foll

60 fres, in full

63 fres. & 10 °f,

50 fres. in full

651~ & B 9/,

85 1/2 fres. & 10 °/,
32/6 &5 °/,

60 fres. & 10 °/,

55 1/2 fres. & 10 °/,
62 fres. &10 °f,

50 fres. in full.

G3 fres. & 10 °/,
35s. &5 °f,.

58 fres. & 10 °/,

50 fres. in full,

67 1/2 frcs:’fz 10 %/,
40 fres. & 5 °/,

Vigo eevsessesinsrasmssnssocess 9050 frs.in tull, 38.50 fres.
Yokohama via Trieste. voo 65/- &5 Y, 65/- &5 7‘\
Zanzibar via Triestecioeaeasase 85f- &5/, 55/= & 5 °f,
* Royal Mail Steamers in ecombinution with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

West CoasT PorTe

Punta Arenas.....o...eveen... 45/ &59), 45/ &6 °f,
Corral..... 60/ &35, 60/ &5 °f,
Coronel.. 45/ &8 °f, 60/ & 5 °f°
Caldera 50/ . &5 9, 50/ & 5 °/,
Taltal...... . 80/ &5 °f, 30f/ &5/,
Antofagasta..... 50/ &5, 50/ &5 [y
Iquique...... 50/ &5/, 50/ &5 °f,
Coquimbo, , 50/ &5 °f, —
Taleahuano dbf &5 Y, —
Callao..... o 80} &5, -
Valpsraiso.. . 45/ &5, —

do (option) .. ...... . 47/6&5°/, —

TEE FREIGHT MARKET

British. JFuirplay of June 20th says. It might be said and fairly
correctly, too, that River Plate market is in a state of collapse. All the,
homeward markets seem to have simultaneously shrivelled up, the only
exception being the Eastern market, but here again rates are Iower. Coal
rates from Wales to Rio de Janeiro are 14s. 6d. to 15s,

Argentine. 1he matket has remained fairly steady during the past
weels, business being brisk in spite of two holidays. It has been abun-
dantly proved that shippers had not covered their June and July require-
wments, und most of the prompt loading boats have been snapped up,
whilst one or two others have received orders to sail in ballast. Under
these circumstances a far more healthy feeling is prevalent, and if only
the holding-out process is not over-indulged in by Owners, we anticipate
steady rates through-out July, and possibly a rise during the current
month. We quote as fodfdws from B. A.

To Bahia and Pernambuco 20/, to Pelotas 26/, to Porto Alegre 28/, to
Desterro 16/, to Antonina 16/, to 3. Franciseo (Paranagud) 16/, to Rio
Grande 16/, to Santos 12/, to Rio 12/, With the usual 1. to 2/ extra
from up-river ports, The Times of dArgenting, July lst.

Local Farket.—The forward engagements for the week were ag
foilows ;—

Per 8. 8. Tucuman..., for Hamburg ........
» » » Bellena...... » XNew-Orleans,
» » » CQalderon. » New-York
» » » Istria.. .. » Trieste...
» » » Halle........ » Antwerp.
» » » Ieidelbery .. » »
» » » Serdeyne.... » Genoa..
“» » » Sioilic. .
» » » Italia..... vee B

- Gompany Feckings ard Roporls

SAN PAULC COFFEE ESTATES

The report of the Sun Paulo Coffee Estates Company, Limited, for'
the year to December 81st states that iiie gross profit {rom the worki ng of
the estates is £34,013, which, added to other reccipts, gives a total of
£34,015.  After providing for the London expenses and Debenture char-
ges—namely, £19,187—thiere is a profit on the year’s working of £14,877,
to which must be added the eredit balance brought forward from the
previous account £200, making the total sum standing to the eredit
of profit and lo-s account (subject to the realisation of eoffee unsold),
£15,167, out of which the dir-ctors recommend the distribution of a divi.
dend of 8 per eent, on the Preferred shares, less tax, which will absorb

3.750 bags of coffee
15.000 » » »

O N R

£9 600, leaviag to bej carried forward to the next account a sum of .

£5,667.  1he dividends on the Preferred shares will then remain 3 1/2
years iu arrear. The crop for the year 1906 was a record onme for the
company, and amounted to 69,905 cwts for the two estates. 61,493 cwts
have alrendy been sold, ar 1 the net price obtained therefor, at at the
estates, was 255 1d per cw., as comyared with 30s 5d for the previous
year ; the remaining 8,482 cwts, which, the managing dircctor gtates, are
superior grades, have heen brought into the sccounts at an estimated
value of 20s per ewt net. as at the esrates, The cerop has been very slow
in coming forwand, owing to congestion of trafiic cn the local railways,
and the realisation of it has, consequently, been retarded. Owing to the
ewormous crop in Bruzil, prices have ruted considerab'y lower than those
of the thiree years 1902/5. The expens: s of hringing the coffec to market
in Europe have, moreover, been materially iucreused since December,
1906, by the surtax of 25 6d (3f) per bag imposed under the valorisation
scheme on all exported coffee. "It is hoped, on the other land, that the
purchases made by the San Paulo Government under that seheme
(without which prices of coffee would have heen considernhly lower), will
eventually bring about an appreciation of present values, snd that better
prices will he obtained for the ungold coflee above-mentioned, The rate
of exchange has ranged during the year between 17 1/2d and 15 1/2d, the
average being 16 9/32d, The protit from the railway is £1,815, as
comparc * vith £1,093 for the yeur 1905, the profit from the stores, cte.,

being £1,999, as compared with £1,551 in the preceding year. The
estates have been fully colonised throughout the year 1906,but at the pre-
sent time there is great difliculty in obtaining in Brazil sufficient hands
to tak~- the place of those frumn time to time leaving., Owing to difficulties
raised by the Italisn emigratiou authoritics, no further Colonists are
obtainable by the company at the moment from I'aly, but satisfactory
arrangements have been made for the engagement of families of agricul-
turists in Spain, some of whom have already embarked for the estates.
The purchase of the ~anta Ernestina estate has boen duly completed, and
the estate reorganised by t. e managing director, who has effieted many
improvements on it. The erop from this estate was 8,405 cwts, aguinst
the estimate given in the last report of 6,000 cwts. The coffee trees on
the estates are in very good condition, the crop for 1907 being estimated
at about 34,000 cwis for all the estates.

ANMAZON STEAM NAVIGATION

The report of the Amazon Steam Navig: tion' Company, Limited, for
the year to December;8ist states that the working'of the’year resulted as
follows : — After making the necessary provision for depreciation on
steamers, hulks, lighters and other material, and also for bad and doubt-
ful debts, etc., there remaing a balance (including £ 4,214 brought for-
ward) of £ 29,420, A distribution was made in January of 2 per cent.,
absorbing £ 10,104, leaving a balance of £ 19,315, out « f which the diree-
tors now recommend the paymeut of a final dividend of3 per cent. or
7s 6d per share (making b per cent, for the year), amounting to £ 15,157,
carrying forward to 1907 u balance of £4,158. Amazonian trade was
again active, but a sudden and abnormal fali unusnally early in the
season of some of the higher rivers--notably the Purus and’its tributaries
in the Aere distriet — caused much difficnlty and inconvenience, a very
large number of steamers having had to “wait several months for suffi-
eient water to allow of their return to Mandos and Pard, Several of the
esmpan’ys steamers were thus incapacitated for lengthened periods, but
3]1 ultimately returned safely to Pard without having suffered from their

etention.

LrLoyp BraziLEIRO
GWNERS
° M. BUARQUE & Co.
2, 4, 6, AVENIDA CENLRAL, 2z, 4, 6
BI0 DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Passengers and cargo scrvices for Uruguay, Faraguay,
Argentina and Matlo Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK

Sailings From Rio:

NORTH LINE,..,..... . Every Sunday at 10 o’clock a, m.

RIO GRANDE LINE,.. The 1st., 7th., 14th., and 231d.,
every month, at 12 noon.

NEW YORK LINE..... Onece a month,

RIVER PLATE LINE... 'The 4th. and 20th. every month,
al 12 noon.

StA.CATHARINALINE “The 11th, and 28th, every month
ab 12 noon, '

SUL DA BAHIA LINES Once a month {Departures not
fixed.)

SERGIPE LINE........ Twice a month (Departures not
fixed.)

MATTO GROSSO LINES, Are in connection with the River

’ Plate Line, departures from

Montevidéo or Buenos Aires,

- FLEET
Alagoas Goyaz. Florianopolis.
-Brazil, Sergipe. Santos,
Mandos. Mayrink. Planelc.
Meranhdo. Victoric. Sateltite.
Olinda. Aymoré. Prudente de Moraes.
Sdo Salvador. Hstrello. Iris,
Pernambuco. Fuagundes Varclly, Amazonas.
Bspirito Santo Grao Pard. Guaraja.
Braganga. . Diamantino Ludario.
Matto Grosso. Mercedes. Nioae.
“Marajo. Bapido. Itapenirim.
Coxipd. Rio Verde. Cahy.

- 26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

Reilway Tews and Gulerprise

SUNDRY TRAFFIGC RETURNS

Milenge Latesy Earnings Reported | Aggregate Lo date
Rauilway
Weok or
1907 1906 Month, 1907 1906 1907 1906
Braz. Gt. - .
3 Tel, 85: 1148( 26:4398 72:2608] 69:896%
Bouth... 61 1Ol 10 3y, 3z:mesl 80:1795| 101:7765| 90:0748
Leapoldinag 1,478 1,460 July 6th| 15,884} 23,133 549,451‘ 468,800

a Earnings reported in pounds, & in milrels.

S0 Panlo Railway Traffic in June

1906 1907
Up LT N . O 65,801 74,722
Down > PERTRT TP .. 19,886 60060
Passenger » Number.....uad 102,686 122,251

Iuterstation s j LT T 26,860  B0.l4
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'THE SAQ PAULO TRAMWAY, LIGHT AND POWER GOMF;ANY, LINITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK ONFICE, 253 BROAD ST,
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sdo Paulo is a city of 300,900 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by raiivay taking 2 hours
and from Rio to Sio Paulo 12 hours, On account of the natural resources of the State of Siao Paulo

and owing to its peculiar location, the City of Sao Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, soms 85 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,
’ Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COWMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

ATOH. i e s 11,000 tons

Touns | Tons | Tons Tons

AYaguay@.......ooviuvinnn. 10,500 Aragon....ooiiiiiiiiiiina. 10,000 Dannbe..........oiuiiinn.. 6,5K) Clvde 6,000

Amaron,...coiiiiiiinnnnn.. 10,000 Nieeunoniiiiiiiiiiiiinennn. 6,500 TRAMES s v iriirinnnnnnnnns. 6,000 Magdalena,, 5,800
Tel. ROYAL —Rio —— I, 0. B. 21

Agency: 93, RUA 1° DE MARCO

E. L. HARRISON - Representative.

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO Nb. 108 — SANTA THERISZA
RI0 DE JANEIRO — Telephone INo. 134 1,000 FEET ABOVE THE SEA Telegraphie Address — MIENTGES — RIS

DEPENDENCIES OF THE
HOTEL INTERNATIONAL .
=\

. GENERAL VIEW OF THE HOTEL INTERNATIONAL

1TS DEPENDENCIES AND VILLAS.

<)

N. B. — A ReprESENTATIVE meets all the passenger slewmors m_'r_iviug u't Rio, to see to the guests’ lugzage and  comfort,
and persoually conduets them to e Hotel, the serviess of interpreters or guides being therefore unneeessary.

L«r—.—;?-» e g o et i

L . ki e . At




Succs: of NATHAN & CO. . -

S. PAU‘I:O, Rua de S. Bento 48, . Caizxa do Cerreio (P. O. Box) K.
N Telegraphic Aqqiies: SLUPTONY . R .

SANTOS, Rua Quinze de Novembro 183. Caixa do Correio (P, O. Box) 147
M Telegraphic Address: “WYSARD®

IMPOQRTERS, EXPORTERS AND GENERAL MERCHANTS

S L

~ By R SR
; SPECIALITIES: Cement, Belting, Paints,
Railway Material, Calcium Carbide.
Agriculturg] and

Sole representative in the
State of Sdo Paulo.

OF

Industria} Machinery.

General Hardware,
"Gas and Water

Pipes and Fittil_'rgs; " OF NEW YORK

(Thompson & Bedford

Iron, Steel, Copper, Brass and -

The Standard il Co., ||

SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

other Metals Department.)
SRS P -ck-as-dk-ak-
| CATALOGUES REQUESTED |
HIZAD OFTFICE 1IN PARIS :‘RIQJET CHAUCHAT No. 3
Open to accept sole Agencies in the Stale of Sdo Pau'o.
1




