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: BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

These locomotive engincs are adapted to every varietly of service, and are built acenrately 6o standard ganges and
templates. Like paris of different engines of same class peirfectly inlerchangeable. Passenger and Freight Locomolives,
Narrow Gauge Locomotives, Steam Sireet Cars., &e., &c¢. N

Electrie Locomotives and Plant for Eleetric Railways by the Baldwin-Westinghouse Combination.

ARl Work Thorongl;]y Guaranteed. Ilustrated Catalogue faornished on application of custoiaers,
Sole Representatives in Brazil: NORTON, MEGAW & CO.Ld.,N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA., U, S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Auntomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger ears. The Westing:
house Air Brake Co. is prepared to fill cxders for one to one thousand sets of Air Brukes for Freight Cars at oue hour’s notice. For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGAWI & CO. L'D ~RUA PRIMEIRO DE MARCO NO. 58~ Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Highest Awards

- . Passenger and Freight Locomotive Engines adapted to every variety of gervice, for standard and narrow gauge,
ARTICULATED COMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LocoMOTIVES, )
Boilers, Steam Engines, Kefrigerating and Ice-making Machines, Pumps etc.

Resident Engincer fn Rio de Janeiv __ AT FRED CAILLER c. k.

ILLUSTRATED CATALOGUES ON APPLICATION - - - 89, RUA DO CARMO-P. 0. BOX 911

The B est National Mineral Table-Wate

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO0 PAULO
Rua da F~*agdo No, 23-P. 0. Box 275
RIO DI JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box 701




Teiegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-

PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambéa, No. 1

—_ ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICE:

Post Office Box No. 486

{BH@ ot Javeme Froun Mins & Gravames, Limmeo
|
|

of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

LoNDON : 48, Moorgate Btreet, E, C.

EXHIBITION of 1904, the brands of same, which are duly
BRANCHES:
8. PAULO: 4, Rua du Quitanda. | registered at the Junta Commercial, are as follows :
ROBARIO ! 1075, Calle Santa ¥é, “NACIONAL?> “SAVOIA”
BUENOS AIRES: 835, Calle B. Mitre. “«BUDA-NACIONAL?®
- “BRAZILEIRA® “SEMOLINA’
AQENCIES: ] . . .
Viatoria, lulia, Maceid, Pernambuco, Daily production of Flour and Bran: 10,000 Bags
Ceara, Maranh@o and Pard —_—
Curitiba, Desterro,Itio Grande, Pelotas - . - H H
o Purts Ao Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY LIMITED
| ENGINEERS
i MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W, 1. Piping, Black and
Galvanized, Contractors’ Supplies,

Extemsive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

P, IMies X @o.

Suffolk House, 5, Laurence Pountney Hill —-—— London E. C.
ENGINEERS, MERCHANTS

— AND ——

- Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO

. FRY, YOULE & C°

‘ Bahis — Natban. & Co. Pernambuco - Nathan & Co.

Galxa "1 Correlo, 157. — olegrams : “NATHAN." _ BAHIA |

C. do Gorveio, 118 — Tolagrams: “NATHAN,”—PERNAMBUCQ.

 Telegrams. “Fry" - 73, RUR {° DE MARGO, 73 — P, |, Bbx 211i‘\
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Offices: Rua Visconde de Inhauma No. 42

P. O. Box. 472, R10 DE JanEirO Telegraphic Address — “REVIEW” — Riojanerro
EDITOR—MER. J. P. WILEMAN MANAGER—ME. W. G. CHANCELLOR :
Subscription 60$ per annum, Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 1Rd. to the milieis as follows : —

craees o B U I 100.00 | Lire........... Sevnnn ¥ .
100.00 | Reichmnarks. cou.oivernnneeeannn. M80.00 | U.S.Gold Dollars.............. $ 20.00
Separate copies. . . . . . 1$200 | Back numbers.

Lsterling
Francs. ......

v e = & e o 28000

AGENTS: —
Rio de Janeiro — Crashley & Co., rea do Guvider 36 S%o Paulo — C. Hildebrard & Co., rua 15 de Noventhro 40
London — G. Street & Co. 1td., Canhill 20

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in ihis “REVIEW” iree of charge
e———— e————

WESTERN TELEGRAPH COMPANY 5

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE 10 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
ftrso wirw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano acc parts oF BRAZIL.

+ CABLE STATIONS. - *_TARIFE,

$ONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,
BARIA, IO DE JANELRG, SANTOS, FRANCE, GERMANY, re. 5-00
HOLLAND, BELGIUM,
BESTERRO, RIG GRANDE 00 SUL,
PORTUGAL, e 5-45
MONTE-VIDEQ, BUENOS AIRES, 35
. SPAIN,. fe S5-
ROSARIG OE SANTA FE, MENTOZA, ITALY, . 530
VALPARAISO, SANTIAGD, UNITED STATES, R 520
CONCEPCION, LA SERENA, 3 v H HAVANA, fe O 05s
ARICA, COQUIMBO, PISAGUA.. sy £ g N, AZORES, € 577
e . \L‘ s
ANTOFAGASTA, QUIGUE, " ".l{m g STYINCENT (Cdev), Fe  4-32
MOLLENDO, CALLAG, LIMA. ‘/, A - . { SENEGAL, Fc 64’5 )
_— - ; o ",,a ) ! canARIES, e H-95
AGENCIES. _m? ; h T va g care colony, Fe 7-5H0
- o~ * rooui o .
BONSIEUR JSULES DESPECHER, ¢ T ey . INDIA, e 7°50
AUE CAUMARTIN F7, 9 aRT, ) SYDNEY (NSw), Fa 81 8‘
PARSS, 8:37

LAGOS (W C.AFRICA) Fe.
MINSIEUR LOUIS PERRIGNON, -_—

AVENDE Mnn;z &6, THE CABLE CHARGES TO ALL PLACES IR

ANTWERE BRAZIL, URUGUAY, ARGENTINA, CHILI, Ft:nu,l'
Ano BOLIVIA, AND OTHER PARTS OF THE WORLD
8, RUE HENAF ”‘US(EG"RSE}:\ CAN 8E OBTAINED UPDN APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS,, -
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS (AN BE OBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS CoAasT
ATLANTIC on CABLES.
CABLES. WEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C._

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT ¥ _
Underground Ry Co. of London.......... R £ 230,000 | Metropolitan Electric SBupply Co....ovvniniiiss . £ 334,000
Dublin Corporation...........cconeviensennnans £ 170,000 Bradford Corporation.......... esseseaeeaans . - £ 205,000
Melbourne & S8ydney Corporations..... PO £ 77,000 Midland Electric Power Co......... P . £ l46,q00

Seole Agent for Brazil
S. L. F. MCLAUCHLAN M, I E, E.

RUR DR QUITANDA 39, 1° andar— Rio de Janeiro

CAIXA DO CORRELO 4556 Telegrams “BENCASTRO” Rie

L
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Ehe Pragilian Review

Scalec of Charges for Advertisements
1 £ = 163100
IN ORDINARY IPOSITIONS

52 Insertns 26 Tusertns 12 Insertns 6 Insertns Single

SPACE Per Tusertn Per lusectn Per lusertu Per Insertn Insertu

£ s, d. £ s, d. L s.d. £ s.d. £ 5. 4.

A, LB W $00 4100 5 00 5 10U
:([)Il.’llffx;’:l:c R 200 2 50 2wo0 210
Third Page..... 1 4 0 170 1100 1110 117¢€
Quarter Page... 15 0 to0 1 30 150 1 8090
172 ineh %3 dneh 10 50 6 66 76
1/2 inch3cd ineh 20 I 30 36 40

The 52 aud 26 Sevies Rates are for Consecutive Insertions,

12 or G insertions ave quoted for wpon the un lerstanding that the adverti-
sement appears at least ouce n month

SPECIAL POSITIONS BY ARRANGEMENT

t Blocks for Alvertisements it shoull be horne in mind that the
nacwhole page of display is as follows :—

mt Page of Cover,, Y inches by
Back of Cove: S N ¥ A
Inside of Cov 1212 s
Oudinary Inside Paz 12 »

MAIL FIXTURES

1

npatTe NAME ) COMPANY DESTINATIOR
|

FOR KOROPL

June 197 (Thde Royal Mail 'Seuthampton
20 Nile | du i do
Atlantique Messageries Maritimes |Bordeanx
YOréssa N. C. : Liverpoot

Jaty B dragon Mail Senthampton

W Ortega N. C. I Liverpon]

10 Chily geries Mariti:nes  Bordenux

17 Aragnara 11 Mt ! Southampton
2| Magelian geries Maritinmes

21" Dannbe
25! Orapesa
3t dvon (wew)
Aug.  G'Qsrita
v Amazone

~onlhwapton
Liverpool
Southampton
Liverpool
Bordeuux

FOR O RIVERR PLATIC AND PACIFIC

June 2 Chits Meseageries Maritimes 1B, A,

26 Orita PURUNLCL Valparaiso
July ] Araguaya «Royal Mail B. A

& Danube HooAL

10 Qravia Valpura.so

13, dvon . NP -

% Oronsa Valparaiso
Avg. 6 Cordilldre A

FOUR UNITIED STATKS

Juae Titian Lamport & Tolg |New York
July ennyson do do

PATEK, PHILIPPE AND C0.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoarian GONDOLO-T71 Rua da Quitanda
27-12-664

Situ:lti()n Wanted. Lawyer (Member of Faculty )

who by spent considerable time in England aud France and
speaks and weites the language of both these counlries is desi-
rous of offering his services to a eolumercial house or company.
As he ling the advantage of knowiug three lunguages, Portu-
guese, English and Freneh he would Le of great service as a
lawyer, or traveller whilst he is also fitted to be of use in other
branelies of business, He Possesses n large miumber of most
excellent leiters of recommendation. For further information
address to G. W.R. oflice of this paper.

MARRIAGE. — Stecle-Currie — At the Eng.
Hsh Clhinreh Rio, today, Gavin J, Steete, of Edinburgh to Mary
J. Currie, daughter of Willimm (. Currie, Rochester, Ber-
wickshire. N. 13,

Yales

“I'he Mails. Weare informed by the Ameriean Con-
stil Generval that ofticial communieations have heen received
from Washington to the effect that hereafter all Uniled Stutes
mails for Brazilinn Ports will Le sent vie Rurope with the ex-
ception of tire direct mnil carried by the s.s. Byronand Tenny-
son which leave New York during the first week of ench
month.  Farther notes on this connmuniention will be found jn
another column,

‘Treasury Remittances. The Federal 'Prensury
have remiited to their agents in London, Messrs N, M, Rotls-
child £2¢ 7204 equivalent to 2.269:603%867 gold,

On the London Stock I xchange things
seem Lo get worse instead of better. A farther dselins in the
587 representative securities is registered Ly the Ruanker's Ma-
gazine tor April, thus bringing the total depreciation singe the
begiuning of the year to £i85,000,000 for which Ameriean Rails
are responsible for £106,000,000, Hom: Rails, however, fell
considerably in consequence of the strike, but foreign Govern-
ment Stocks were steady  whilst Colonial improved. Bank
Shares, owing to the further decline of Cons s, were weak and
insomeloreign banks the deeline was 3.8 o

The Caixa de Conversiio. The following from
Fairplay speaks for itselfs — -

“The market for foreign Government secitritiey, although inactive,
has shown a fair degree of strength, there having been an especially good
inquiry for Jupnese hondy, to the favourable prospeets of which I have
drawn attention from time to time during the last few months.  There
have been rumoues that the Government has bien negotinting for the
issue +f a fresh loan at an early date, but [ have it on exceptionally good
authority that tue report in question isunfounded. Brazitien bonds
have heen somewhat feeble, and I should not be surprised to see them at
a substantially lower level before very many months have gone by,  Ae-
cording to local journals the Federal and State Governients are gra-
dually drifiing into trouble in connection witly the working of the coifee
“valorisation” scheme. A huge nmonunt of eolfee has bsen purchased
with borrowed moaney for the purpose of artificially bolstering up the
price, yet the unliquidated stocks are of immense volume in spite o¢ the
very considerable exports as compared with the eotresponding period of
of the previons szason. All the efforts that have been male to raise o
fresh loan in Lurope ta earry out this wsane **valorisation” scheme have
failed, and there is talik of an endeavour being made to issue an internal
loan. * But inasmuch as the last issue made by the State of Rio de Janciro
was practically a failure, the likelihood of an internal operation succeed-
ing is amall in the axteeme,  Ttis not improbable that with the breakdowt
of the * valorisation” scheme and the fleavy loss that will he sustained by
the coffee States when they come to liquidate, the currency reform  will
also come to grief. The gold notes which were issasd at a fixed rate of
15d. per milrei a short tim2 ago lately rose to n premiwm, and there was
every prospect of the Rio exchange falling helow 15d. Thusthe stabil-
ity of th: exchange, whieh wasthe chiel objeet sought by the cuvrency
reform, is seriously threatened. In the meantime commercial advices
from Brazil are disgnieting, and viewing the situation ay a whole the idea
prevalent in competent Angio-Brazilian business circles is that the out-
look for the finances of the Republic is becoming more and more dis-
quieting.”’

Ever since Conversion was mooted the quidnuncs have
been hard at it prophesying disasters that never come to pasy.
As if to spite them, exchange, even iu this dull szason of the
yenr, is steady as a rock and instead of gold draining away,
the Reserve is rapidly approaching £6,000,000.

Tndeed, the results more than justify the anticipations of its
founders and Laekers and give every reason to believe that,
unless something untoward happens, the Caixa will couut
£10,000,000 this tine text yoear,

Not only is exchange steady but even in Europe the antiei-
pations of disaster are belied and, instend of our credit
going headlong to Huades, whilst Consols and gilt edged
British Stock drop steadily, to ! Fundings are at 103 1/2,
ouly one point from the record !

In fact the more twaddle people like Fuirplay talk about
Brazil the higher our securities seem to go, which shows what
people at home think of them. Likewise here.

From America via Europe. 7%e New York
Jowracd of Conmunerce brings the following :—

“There are eurious coincidences nowadays that lead up with strange
regularity to sugzestions of ship subsidies to South Ameriex. A speeinl
dispateh from London reports the arrival of Congressman Maddern of
Cliieagro, who i3 said to huave been in Europe ever since Congress adjourned
““fur the dual purpose of investigating the subject of American shipping
abroad and making a eritical examination of the consular service.” He
has been inspecting consulates, it is waid, as o representutive of the
President and iy going to drafe a bill for the further improvenent of the
consular service, Under cover of this mission it 18 remarke.d that “Mr.
Maddern’s belief in the eflisacy of subsidies for the promstion of the
growth of the American mercantile marine has been strengthened by what
he has seen and heard in Enrope,” and he is reported as annouucing that
Ie will introrluce a subsidy bill at the next session of Congress, the object
af which will be to “aid small holders’ — presumably of shipping — *‘to
braneh out and to induce capital to invest in ships, made, manted and
owned by Americans and flying the American flas:.”’-

At about the same moment with this report of Mr, Maddern’s mizsion
comes the decision of the Post Oflice Department to dispateh the mails for
South Brazil, Argenting, Urugnay and Paraguay, or whit are usually
culled the River Plate ports, by way of Burope. "This is done, it is snid,
for the sake of regularity in tlie service, which cannot be depended upon
by any direct line. There is not much saviog in time. Lu the case of
sonie mails there will be ub gain in that respect, and may he-a loss of time,
but mails ean be dispatehed from here at frequent and’ regular interyals
with a fair degree of certainly as to the time of delivery. ‘Pais may be. &
very proper thing for expediting and systematizing the mail service to
South Ameries, but there is a suspieion that it may also be intended to
refuforce the argument in favor of subsidizing regular American lines for
that service.

As such an argument it really has no farce at all. Few people rea-
lize, exeent while they are looking at a map for the purpose, how far
over to the Bust South America projects and how much nearer its lower
coast is to Europe than to the northern const of the United States. ‘Prans-
portation via Kurope is not much greater in time, distenee or expense
than what is ealled *4lirect eommunieation”, wind with the established
lines and tieir regular and voltminous teafi: there may be substantial
advantage in thiy trinngulae service. But whenever we enn develop
suflicient direct trade for Southern Brazil and the River Place reglon the
shipping facilitles necessary to onrey it on will bo sure to keep pave wic
ita requivements an-l beeoms ay frequent an | as reyulne ng teaflic deter-
mitied by other conditions will justify, Until suneh conditions exist and
the trade is ready for the shipping theve may be wdvantags in sending
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wails, or some of them, by way of BEuropean linen. When it will pay
to maintain direet lines with frequent and vegular sailings they wiil
appear and be ready to tuke the mgils, ane if Americsn enterprise and
capital can provide them to advantage so much the better, but there will
liave to be some obstacles moved vut of their way before they ean Liope to
compete with foreign shipping. The sensible thing wou'd be to remove
the obstucles and give tiem a chance before talking about taking the
taxpayers’ money out of the Treasury (o give them a profit.”

Notr oF Ep. or THE B. R. The New York Jowrnal of
Commerce in this mntter does not show its usual good judg-
thent. he question has nothing to do with Shipping subven-
tions but is intended purely to facilitate the (ransaction of bus-
iness with the United States that without doubt was badly
handicapped by lack of regular commusications. The United
States Postul suthorities are'greatly to be comniended for thus
having put sentiment uside, as everyone here who has buginess
with the United States fully recognises.

LONDON OPINION

Brazilian IRails. Luast week’s traffic decrease of
£6,256 is u nasty pill for those of my confréres who are never
tired of expatiating on the strong position of the Leopoldina
Railway. The aggregnte gain sinee January 1st is now whit-
tled down to £113,984, and the process will continue for some
weeks. The next coffee erop may or may not be a bumper, but
there are many better bulls than Leos in the South Ameriean
corral, cheap as they may look at 69 1/2. The drop in theSfo
Paulo weekly increase to four figures—£9,944 to be exact—does
not spell bankruptey, but it is quite touching to see the big stock
sympathise with its neighbours in distress. The opportunity
should not be lost by the investor desirous of a handsome yield,
combined with seeurity. The premium on the new Great
Western (of Brazil) shares is no better than half-a-crown, and I
sincerely coundole with holders of the old ones, whose legiti-
mate hopes have been so ruthlessly dushed to the ground. The
drop frona 16 to10 3/4 is almost unprecedently severe in the case
of & company maintaining its dividend, and although truffics
are uningpiring the railway has such potentialities that the
shares should be a tempting speculative investment, Fi-

nancier,

Great Western of Brazil. Ofthe 50,000 new
£10 shares, the creation of which was recently sanetioned, the
direclors of the Great Western Railway of Brazil now propose
to issue 25,000, existing shareholders being offered one new
share at par for every two at present held. As the old shares
are now quoted at 11, the arrangement provides a bonus of 108
per share, or 5 per cent., sothat in this way the proprietors ure
compensated in some mensure for the absence of any increase
in the dividend, “The new shares ure to veceive in January
next 6 per eent. per annum on the amounts paid up, and are
thereafter to rank pari passu with the existing capital. Wheth-
er this inerease in the company’s obligations will involve a
temporary curtailment of the usual dividend rate remains to be
seen, but it is to be hoped that the normal progress ot the pre-
gent undertaking will enable the distribution to be maintained
pending the completion of the new lines for the construction of
which fresh eapital is nhow being rmised. In any ease the share-
holders must resign themselves to o maximum return of 6 per

cent. for the present. Financier,

FOREIGN OPINION
Le Moniteur des Intéréls Muaiériels says that the scheme
of Conversion is yet too recent o exercise a definite lasting in-
fluence on exchange and remnrks that towards the beginning
of April the convertible notes disusppeared and for some days

were at & premium or, in other words, the inconvertible notes
fell to & discount, equilibrivm being restored only by drawing
by the Bank of Brazil,

Our contemporury, usually o careful and well informed,
is searcely right in saying that the paper money ever fell to a
discovnt compured with gold. What happened for a few days
was that 90 dnys bills on London fell slightly below 154, which
is the par for conversion of notes here, not in London.

The par of exchange varies with the terms and depends on
the rate of diccount in London, interest in transit and com-
wissions here, and necessarily must be below 15d.

The rate of exchange may fall somewhat below 15d. without
depreciation, -

As a matler of fzct, the convertible notes never fell to a
discount, but were always freely exchanged with the inconver-
tible at par, which could not be the case had there been any
deprecintion., Moreover, ns the table published in another
column conclusively shows, importation of gold hay been for
the time of the yeur on quite a lurge scale and uninterrupted up
to the end of April, which could not have been the esse had
exchange fallen Lelow the gold point.

Besides, we would remind our readers, the drzin of gold
was always looked for alout this time of the year when bills
are usually scarce. Last year, to make good ihe deficency
the Bank of tlie Republic diew some £5,000,000 or more, in
advance, and special provision was made in the Conversion
Law authorising Government to utilise £3,000,000 01 the balance
in London for this purpose, should it prove requisite. Exports
this year Lave been so hieavy as probubly to obviaie the neceesity
of such a course,

The danger to exchange, of course, lies in {l:e possibility of
coffes prices falling to tuch a point as to stop shipments or to so
reduce the value of Exports as to upset the balance of payments,
always delicate. ‘That is a risk that aill counlries, that trade
chiefly with agricultural produce and are dependent on va-
riations ot prices, these on the volume of production and
that chiefly on the wenther, must be everywhere exposed to.
In our case, it is true, to the ordinary risks have fora time been
added the liquidation of a coflee corner, but even should that
result in an uitimale a loss of sonie millions to Brazil it would, we
may remind our readers, not absolutely smash the country or
muke it less solvent than at present. What Government loses,
or may lose, over this deal is to a large exteut gained by the
planters. Itis not money absolutely thirown away or lost, but
remains in the couniry to help in its developruent. Indeed a
very large part of it hus been already invested in improved ma-
chinery, stocksand buildings by the planters, which cannot fail
to produce their effect in cheapening production.

Against the possibility of the ralling off of coftee bills is to
be put heavy additiens to supply,due to the very lu_rge amounts
of foreign eapitul that must enter the country during the nexs
few years for construction of ports and railways, amounting to
many millions sterling. Besides, as an ultimate reserve, that
would certainly be utilized if necessary, it must be recollected
Government holds over £7,000,000 in bard cash in the hands
of its agents in London.

KIERNAN & PETERS

MANAOS

COMMISSION-AGENTS

Accept Agencies for the States of Amazonas of 1st ¢lass na-
tional Houses, especially of Manufacturers.

BEST REFERENCES

All our boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of |
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR, ANTONIO PRADO, 7— Sio Paulo

FACTORY—RUA DA MOOCA, 181—SAO PAULO
Footballs, Football Boots, Tennis Shoes

RUA FORMOSA, 31— XBahia
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w Alecandra Hotel £|

(LATE METROPOLE )
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This exeellent hotel is situated in the pleasantest and most fashignable purt of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording ali the comforts of a refined and luxurious home
It is uvequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, I'uble-Waters and
Cigurs are stocked at reasouable prices.

Selestsh sl

.

pilestetestss

3

DD

. Luxurious fumily suites — Special terms for baehelors who intend to reside — ‘Telephones on every floor. .
Drawing rooms, Smoking rooms (with Ameriean Bar) Billiard roomns all fitted up in the most modern style.
Barber’s shop oun the premises.

The gardens are spacious, shady and luxuriant and a tennis court js being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour,

0 st S stste ate st st sl

DD

Npacious vestaurant — dejeaners et dindrs & prix fixe. — Band pluys during dinuer every night,
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
luneh at the Alexandrn which is within two minutes ear ride of the Coreovado station.
On reeeipt of telegran trom intending visitors awtomobile will bein waiting on the quays or at the Ruilway statious

s

i

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@7&/; %yzéﬂ?aﬂ @%ﬂ o%/fg

Iaglish, German, French, Portuguese, Spanish and Xtalian spolien

A s

8

A st

TELEPHONE No. 1,245 ——=—— Telegrams : “Alexandra”-Rio

KRR R PR RGP P PO DO S P DD

S

USSR

K

R R R K A R R T R B & & DT B B p B EBe

- Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

i

Cheap, rapid and convenient electric service to all these

CHAMRMING SUDBURDBS. Delightful retreats after the heat of IRIO
Unsurpassed as RESIDIENDIAL DINSTDIICDS
! Haay of accens to the City, healthy. cool in summer, tempered by the breezes
! of the Adantic, FINK SICA VIEW and Landscape, picturesque VILLAS, at low reata
: GIRAND BEACII AND SEA-BATHING,
Trams run from the Largo da Carioca at intervals of roand 20 minutes, from 6 a. m.
: to 9 p. m. and evory halfrhour afterwards, until midnight, Sce Company’s time-tables.
STRANGERS COMING T'O RIO AREK STIRONGILY RECOMMENDID 1O
{ LIVE NOWIHKRE ELNKE
The new lines to L.eme through the tunnel and the through electric
Rervice to Gavea are now open.

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE
‘ BERLITZ METHOD -
i _ . , THE HIUDY OF AN INCONVERTIBLE CURRENCY
Director in Brazil and Portugal :— HUBERT BRUNS
By J. P. WILEMAN C. E.

RIO DE JANEIRO SA0 PAULO Filitor of the “TIAZILIAN IREVIEW™

Avenidi Contial, 131, Rua 15 de Novembro, 9, (Fuditorof the HLIAN REVIEW) &
SO o PRICE 108m.n ‘

Ru o Al \ Rua S Bodeicn 25 sold at Luemmert, & Co. RIO DI JA NISIRO,
wundo aleering 20 A, it B da Bundeira, 259. Btiugha Wilson, Royal Exchange, LONDON.

Practieal instruction oy highly trained professors in PORTUGUERSE, i

| t ¥y i 1 ORT Ottces of the «Braziliun Review.s Rua Visconde de
Frevel, Gerean, Tualian, Spunish, Russian, Jupanese, and Eoglish, Inhatina No. 42

FERNANDO ARENS & FILHO

ENGINEKIzS

Manufacturers and Lmporters of Agricultural and Tndustria} Muchinery.

) . ‘(..ic.n sral Agents tor Bragil of £ sinvich Levns, Mouthein, M inuficturers of Portable Bngiunce

Over 30 y zury expenlence in Brazitinn Machinery Trade, Representatives of teading B ugiish an 3 seanon M tinfuetirers,
SAO PAULO WORIKS
RUA DIREITA No. 29-A :

P. 0. Box 45u RUA MAAETIN BESCHARD

Telegrams “Arenson’-Sio Paulo ——=——= BRAZ = —

.

——“—_____—
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‘THE BRITISH BANK OF 80UTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, . C.

Capital ....oovveneennns .. £ 1,000,000
Idem paid up........ reve W 500,000
Reserve fund.......... cee B 425,000

Office in Rio de Janeiro

3, RUA 1! DE MARCO
Branches at:
8. PAULO, BAHIA,

BUENOUB AIRES, MONTEVIDEO,
ROSARIO,

AND

Ageut Mvsunlosz
F. 8. Hampshire & Co., Lid.

Correspoudant , Parcd,
Stanfos, Ceard, Macei6, Victoria, Sauta
Catharing, Parsuagud, Curityba, Rie Grande

d Sul, Pelotas and Porto Alegre.

in Per

Druwa on its Hend Ofice in London:
The London Joint Stock Bank Limited,

Loxbon,
Blesyrs. Heine & Co.,
PaRis.
Mesars. J. Berenbery Quasler & C.,
HauBURG,

and correspoudents in Germany,

Messrs. Roesti & Uo.,

and correspondents in [rany
The Bunk of New York, N. B. A.
New York.

Recelves doposits at notice or fur tixed periods und

triausacts avery description of hankiug husiness.

nh-bl-ea xx

Banco Uuido do Commercio
DRAFTS

TO ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, ete.
BILLS DELIVERED IMMEDIATELY
Gold-enins and foreign Notes bought and sold.

Deposits in Acconnts current accepted

at 4%/, per aunum,
Current accounts :

Cheque and Passbooks supplied and ac-
counts opened from 508 to 30:0008, withdraw-
able without uotice.

Drafts at fived  es discounted

at 4%, 6°, and 6%,

Banco Uniio do Commercio

CAPITAL §.000:0008000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario
63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Sautos and Sio Paulo

LONDON AND BRAZILIAN BANK LIMITED

Capital........ Cerieneen. eeenieieas. £ 1.500.000

Capital paid up...... vee w 750.000

Reserve fund............ [ » 760.000
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, RUA DA ALFANDEGA

Draws on Head Office and the following Branches and Agencices :

Lishon, Oporto, Manaos, Parj, Pernambuco, Bahia, Santos,
Sido Paulo, Rio Crande do Sul,
Porto Alegre, Montevideo, Buenos Ayres, Rosario
de Santa Fé and New York

Also on :
Messrs. Glyn, Mills, Currie & C.,
Messrs. Mallet Fréres & Co.,

Messrs. Joh, Berenberg, Gossler & C., Hamsure.

Loxnbon.

Paris.

Credito Italiano,

Iravy.
Granet, Brown & Co,
Crédit Lyonnais SpaIN,

BRAHI LIANISCHE BANK FOR
DEUTSCHLAND

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Praprictors

Established 1 Humiburg on (6th Decender,
1887 by the «Divection der Disconto Gesells-
chaft» $n Berlin and the « Norddewtsche Bank
e Hambury », Hambierg,

Y1) 171 0 000 000 Marks. Coul Depbty in el the principal pocts of the
world,
A countunt aud fresh supply of Coey’s Merthyr

Hteam coal aiways in Stock.

BRANUH OFFICE (N RIO DE JANEIRO

Rua da Quitanda, No. 109

(Cuaion 108) Prowpt delivery at reasonable prices.

" . Tugbonty always ready tor service
Brauch-offices in 8. Paulo, Bantos and K ¥ ¥

Porto Alegre. Engineering Workns,

Repaies to Ships, Luaunches, Muchiunery,

CORRESPONUENTS (K

Lighters ete., etfected with the utmost possible

Pard, Mandos, Haranhdo, Ueard, disputeh. .

Peynambuco, Parahyba, Bualic, Slaceio, Victo-
vie, Rio Graude, Pelotas,

Curitybe, Paranayud, Sente Quthavrina, &o.

OFFICHS
Elificio da Bolsa Salas 26 and 27

Butrance : Rua Gen. Camara,

Depoi: ILHA D0S FERREIRCS

P, O, Hox 774,

Iraws on @

Gesellgelutlt, Boctin
Frankfurt a M. Bremen
Norddeutsehe Bank in
Huunurg Hamburg.,

sud corres-

pondents.

Direction des Discouto
HIKHMANY ..

N. M. Rothachild & Bons London

Directiou der Disconto (leselischaft
Loudou.

Manchester and  Liverpool District
Banking Company Limited, Loudox.

Union of London and SBwiths Bank

+  Limited Loudon.
Wi, Brandt's Sons & Co., Loudon.

tu=bir-en xx

ENGLAND...

Rio de Janeiro
Lighterage Company Limited

Credit Lyounais, Paris, and branches
Heine & Co., Paris,

Comptoir  National  d'Esconrpte de

Franok.. . ; i
Pariu, Paris. . n
Lazard Frére & Co., Paris, All kiuds of Maritiine hatbour .
e Nouflive & Co., Puris, }
. transport.
lTarLy Credito Ituliuno, .
.... Buun Lommerctalo Mali, Louding and digcharge of vessels,

B Lisbun & Ag d erau-

PORTUGAL.. ';:::he"w"" gores and cucros Towuge,

and any other countries. Launchies on hire for exeursions,

Opans acoounts curront. ) ‘ .
Pays iuterest on deposits lor txed perluds. and for arrival and departure of proekets;
Exevutes orders for purchases aud sulos of stocks ——
sharas eto., aud transuots every description of bank- Telephone No. .78
Ipg binginane, ) . T
: Office Rua Visconde de Itahorahy
CAKS QB MINE1ROS)
bebt-oy xx

Quischow-John
Direetors
al -bhh-nan T X
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Dannemani & 0.

SAO FELIX (BAHIA) — BRAZIL

Established in I873

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION
7 /) . Y4 .

% o%zzr My %’{Zﬂ @/éﬂz

7

Beg to advise Customers that they alwaye keep a large stock of their most famous brands at

lrclibord ¢ C—%%ﬂ/

their Export Agents :

MESSRS TH. & C. MOLLER -HAMBURG.

Brook I (Free Port)

ne when bearing the Government Stamp, PERFORATED with theirinitinls, viz:

‘THON :—

Only gen

RUBBER

The following interesting communication is from the
Financier:

Although, as we remarked in our Rubber Notes a week ago, the
planter in the Middle East is of necessity prmmrgly interested in the trees
on his property from the standpoint of cmx}mercm.l assets, !le is. bound, if
his enterprise is to prove wholly succe§siul, to include in his gene}'al
survey of his enterprise a number of possibly minor matters in connection
with their cultivation. Among other points which have been recently
raised by Indian und Ceylun planters is the question as to .\\'hethgr dlf-
ferent virieties of Heven Brasiliensis vary, lm(!cr the conditions of (,'lll.tl-
Sation which most generally obtain in the Middle East, in the quantity
and quulity of the latex which they yield. In comwmenting briefly upon
this discussion, in which Mr. E. G, \\"indle,. the well-known ‘Sumhcrn
Indian lll:\nter,' has taken a leading part, we said that uqu _by reference to
the original collector of the seeds of Hevea Brasiliensis, from which the
“Para’’ trees now flourishing by the million in the Middle East have
been propagated, could a definite decision as to whether these trees were
of one variety or several be srrived at. From the collector in question,
Mr. 1. Wickham, we have received a very interesting eommunication,
in which he deals with this matter. X

Mr. Wickham, in the course of his letter, quotes fr_m)l one of his re-
ports to the Indin Office the paragraphs which, while giving us the exact
loeation from which he collected the Hevea seeds he forwarded to Xew,
incidentally throw an interesting light upon the soil and conditions unfler
which these trees best flourish in their native habitat. ‘ The native
loeality,” said Mr. Wickham, “of the tree (since determined s Ilevea
Brasiliensis) producing ‘Para’ indjarubber is to be found within the im-
mense forest-covered urea of the valley of the Amazon and its tributary
rivers, including the head streams of the Orinoco. But as all the stock
plants or sced availuble for planting or cultivation of the tree, as pro-
posed in Burma, will be derived from — direct lineal descendants of —
gome or other of those 70,000 odd originally introduced by me, at the
instance of the Government of India, in 1876-7, it might be well to re-
ecollect their exact place of origin in 3 deg. S. lat., and to bear in mind
their natural conditions there ; this the more so since & very general error
seems to have obtained that swampy or wet lands are the fitting locality
for this tree.’” .

“The true forests of ‘Pari’ indiarubber tree,”” continues Mr. Wickham,
“lie back on the high lands, and those commonly seen by the inquiring
traveller of a few weeks’ experience nre but ill-grown trees which have
sprung up along the wet marging from seeds brought down by freshets
from the interior high land... As a matter of fact., the whole of the Heven
brought through Kew for the Government of India by me were from large
grown trees in the forest covering the broad plateaux dividing the Tapajos
and Madeira Rivers.” Tlis definite statement at once disposes of any
theory that the original collection of seeds might have heen gathered over
a wide area in South Ameriea, or obtained from trees which were other
than the best yielders of latex when grown in their native soil. Mr. Wick-
ham is not inclined to place too much importance on varieties in colour-
shade of barks, the size of the leaf, and so on. These variations are

inevitable when any plant (or, for that matter, any animal) is removed -

from its natural environment and cultivated or propagated in a new one.The
main point to be studied is that the recognised usefulness of the importa.
tion is not invalided by such a change in environment. No such essentinl
alteration has taken place in connection with Heven Brasiliensis under
cultivation in the Middle East, and years must elizpse before another point
(frequently noted in other connections) can be definitely decided.

This is whether or no the period of usefulness of the levea now
eultivated in the Middle East will be shorter or longer than the trees
which grow naturally in the Amazon valley and clsewhere in South
America,  To a certain—we are not sure that we should not say to a very
considerabie extent eultivation in plautations is equivalent to foreing the
development of the tree. If we assume that girth and not age is to be the
test at which Hevea is to Le regarded as tapable, it is an incoutrovertible
fact that plantation treesreach tiie minimum cirecumference sooner than
those which grow naturally u the forest. The remarkably rapid develoyp-
ment of Heven trees on muny of the Malay estates has been attributed to
the fact that they have been planted on virgin soil under very favourable
climatie conditions. But if for.st soil is not virgin soil, we should like to
know what it is te be called. Ag a matter of fuet, the plantations in
Malaya have to eleared of heavy jungle before planting is possible, and,
although the turning over of the soil before the seedlings ave planted ont
wmay help its properties, the fact that the seeds in the Amazon Valley are
naturally planted in Nature’s own environment for the best growing of
such trees may he said to ollset this artificial advantage.  So we get down
to the faet agnin that plantation trees, even in the older cultivated dis-
tricts of Ceylon, develop quicker, as to girth, than do those which grow
naturally in their native habitat,

Now is this rapidity in reaching maturity — maturity, that js to say,
a5 it is gencrally recoguised in planting circles in the Middle East — to
be taken as an indication, or even a hint, that the period of usefulness
(i. e., the number of yeurs during which these trees ean be tapped and
will he enmable of yielding supplies of Jatex on a commercial basis) wili
be shorter . their cise than with *'wild”’ rubber trees ? Not so long ago

we discussed at some length the discovery that the quality of latex from
eertain Ceylon trees deteriorated after the first tapping. No one, so far
as we know bas controverted eftectively Mr. Bamber’s statements in this
connection. The native collector in Brazil regards a ten-year-old tree as
almost too young to tup, and the fact that he takes his latex (if he is rea-
sonably honest) from very well matured trees of great age, and from
that latex produces rubber which is still infinitely superior to the best
ubtained from any plantation on the face of the earth for manufacturing
purposes may or may not be tuken as an argument against the girth test
of maturity in the ease of Hevea Brasiliensis in the Middle East. Tapping
by this test from the age of six years and upwards may, for all we know,
materially shorten the life of the plantation tree. The fact that experi-
mental trees in various botanieal gardens in the Middle East have suftered
much and leng at the hands of scientists is, we are afraid, no criterion by
which to test this matter. Only the broadest of deductions can be drawn
from these experiments, and we are much mistaken if the scientists who
undertook them would wish us 10 adopt any other course.

At the present moment planters all over the Middle Enst are striving
to arrive at perfection with regard to the rubber which their estates are
produeing, but it seems to ug that they might dv well if they initiated an
Inquiry inte the point we have just been endeavouring to elaborate above.
The preparation of the latex by the best native collectors in both South
Ameriea and Africa is not based upon scieutific prineiples, but is the
outcome of experience. It would be interesting to have a large consign-
ment of rubber obtained from latex out of six, seven and eight year old
Brazilian forest (unot plantation) trees, and prepared in the usual South
American fashion, submitted to a number of British rubber manufacturers
in conjunction with parcels of rublber obtained from Ceylon or Malaya
plantations prepared (a) by the usual estate methods, and (b) cured on
the South Amerjean plan.” Additional interest would be added to such
an experiment if a fourth consignment of Brazilian rubbex, obtained from
old forest trees but prepared after estate methods, could be included, The
various parcels might be numbered, and the manufacturers whe handled
the Jots might be asked to report upon their cormercial qualities. The
opinion of leading rubber brokers in London and elsewhere might also be
taken and some information of real value to rubber-growers all over the
world might be obtained, and one question at present little more than a
matter of individual opinion settled in a definite fashion.

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famcus Saxon watch industry

A Lange & Bous’ original construction of stemwinding is unequulled
and, in durebility, warranted for unlimited time. The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explubation of the many improve.
ments and conveniences, ns in cnse of ac idents, replacing a staff or &
mainspring without disturbing other parts connected with it, and nume-
rous points ouly appreciated by Watchmakers, would extend this card to
book form.

‘The eesential part of a Watch is its performanee. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners, Their
quality, durability, careful adjustments and therefore nbsolute reliability
have pained them the highest reputation and sustained it against all

competition.

Lange’s Watches have been honoured at various Exhibitions with

35 first prizes.

These famous watches can be bought by means of weekly payments
of 10 franes.
Bubscriptions to Cluh IX are now open

ABK FOR PROSPEOTUS
8ole representative for Brazil ¢ — Fo Krusmann, RUA DO
OUVIROR No. 32—Rio de Janciro
First Class watchmaker and importer.
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: i OUR FOREI : ' '
i S GN TRADE SAO PAULO
! § 4 Months January — April : b
; ; SRR . s . R |
: IMPORTS Agricultural Statistics for crop year
i mmtcn;\;\'msm 1904/1905
H 1905 1806 1907 Boa Es, H
: : PETANGE Cunha
! § £ £ £ . : '
; A Janvarg.. oo Q87,657 212211 3,151,002 i:mbe‘d‘)f EtAenelals B pa ot
i A1 February 2154024 260,162 2788077 et qnder euitivation.. . alg’s 3,816 5,086.90 :
3 4| Mareh.... 2,180,578 2.610.101 3301667 » »  vigin forest. » 3,915 13,115.25
] . i Aprilosiiiiin e i 2,208,059 2,631,435 3,184,100 » »  second growth. - » 2,541.5 16,914.15
] H - » »  pasture.. » 10,817 6,077.70
: | 1 4 months...uutvuuen.. 5,930, 52 2515886 | L L DOMGe el o il
: months E‘I’)OR’;;S 9,524,909 12,515,836 » »  swamp and useless... » 1,684.5 2,287
: ; - Total ared...vevnverinss  » 22,834 43,481
January....... i 4,099,795 4,392 397 4,718,040 i !
February . 3978580 4,151,708 5,582,014
; . 3,997,009 4,240,185 5,411,190 Coffee, area under............. 2,053 30.25
5 : 3,217,020 3,374,956 5,165,829 {. Number.of trees............. 3,966,700 60,600
4 i — - — Production 1404/05......... 213,290 2,180
B 4 ths.iei i 5,223,2: » 5¢ 20,¢ y ’
\li : months 15,223,254 16,159,176 0,577,001 Cane, area under.... ’ 64.5 623
L : BALANCE IN FAVOUR OF EXPORTS Sugar produced. ... 5,300 -
i : 1905, . -7 1908 1907 Spirits produced... 81,500 5,100
i LE - 48 £ Cotton, area under....... - — 3
s? i g‘“?hary... e 1612438 7 29269,116 1,566,057 » , production........ - -
v E February . 1,824,506 1,991,546 2,79 T i 5
'E : Ay : 816431 17630,034° 20197538 Rice, ar.en mn!er. ceeeaeas . l_ﬁ-l.m ?53.‘}8
;_ {1 aper I 1,000,861 743521 198L72) »  produetion ........ 2,306,500 516,300
i ; o Iudian Corn, aren under.. 790 2,976.75
‘ ‘ 4 months.....ovueiseiannnn 6,202,936 6,634,267 8,361,255 T » , production.. . 3,950,000 15,442,550
¥ “ 1 IMPORTS OF SPECIE AND FOREIGN BANK NOTES Beaus, are‘(ll““der~~~ creveeeaes . i 1845 l,i%ﬁo.sl)
: : » , production.........oi.l.. litres 377,000 2,392,21
A January.. oo 359,002 59,i€95 1,46{(:),975 Tobaceo, arex under 025 3420
Februs .. 164,371 171,633 695,930 » , produetion . ..oiiiien.. 25 4,93
.\\[ﬂrg’lll .. 2)73,229 47,913 899,929 Vines, area under....oovevviennn. - 765
) DY Felii od 271 2479
pri __“(’4:806 4'3:3__’5) 371,372 » , produetion of grapes.. litres — 27,000,
4 MONtHS. . e e ree e 1,060,408 394120 3,458,206 Cussuva, aref........o...o .. alg’s - -
B . » , produetion.............. kilos —_ -
an Com_pmul with last yenr both Imports and Exports for the Valuatiou of land per alquiere. . .......... 203 to 2005 308 to 80S i
st four mouths show great expansion the value of Imports Total value land 4.515:8008  2.509:3108
having increased 31.4%, and that of Exports 29.2%,. VAE B e S 2
I'lie balanee of Teade i.e., the difference between the value Workmen—Native.....ouveure.. Noo 812 2,040 |
of Exports and Imports, for the four months rose to £8,361,255 » —FOreign «ovuveeenennn » 2,263 28
from £6,634,267 in 1906 and £6,292,935 in 1905, :
There has Leen an expansion in almost every kind of Ex- Total..coooooiiiiiiiis 2 3,075 2,063
ports exeepting Sugar, for whieh the erop was short, but parti- [
cularly in Rubber nnd Coffee, Horsed.cooivvnvniniiiiiicnaiee 2 1,130 1942
Imports of specie are particularly striking and even in Catble..ovnervieiiiiiiiinen. . oo» 3,400 2,638
‘ E April, when as arule foreign exchanges turn against us, regis- Mules..ooiviiiiiiiinnininnenn. . » 351 2,034
% 41 tered £371,372 as ngainst ouly £45,379 the year before. Sheep & Goats.. » 1,485 1,676
} ; ; “Il]l April 1905 the relatively lnrge imports of specie were due SWEMCes 4reererrarannnronannnan » 5,950 27,238
I to thelarge foreigu louns which turned exchanges in our faveur Fowl d P 2 8
[} : Bhould trade and prices continue on t’l.'le present basis owls and Louléry ” 12,881 37,081 -
th ;tﬁl:;rn:)lghout the year, the value of Exports could reach Nationality of Proprietors : — [
( j 8,000,000 and of Imports £13,000,000., Brazilidheeenneienennnnnne m 03 610 1
i | Italian..oivviieiinneenannaen » 15 3
{ ] j Portuguese... . » 3 2
: o 1 F U] 7Y PO » 1 —
; The Magazine of Commerce |  Gemen...o i . '
: is the best produced and most influen- Britisit coovvnene ” - -
i tial illustrated publication devoted to ;’,p"m?h rereeseseeieieeeseer ¥ f }
; : the interests of British trade. The FEREN croe e >
i i Eeeription rate is 12! ¢ annom Ameriean ............. » ol —_
: } sul P 4~ per annum, Bundry...... ... » 3 1
i ! post free, and orders may be addressed
! ; to Messrs, Crashley & Co., Ouvidor 36, R
i —who will be pleased to send single OET & CHANDON 1900 Vintage. The
I specimen copy on receipt of 1/-stamps Dest Champagne in the Market. Can be -
ap ; p Py P PE. | hadat Crashleys.
i b
i

Cable-Address BORLIDO-RI0 . P.0.BOX 131

BORLIDO MONIZ & CO. i’

) ESTABLISHED 1878
General Merchants, Immporters & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPARIES OF BRAZIL

=
i 11 ! Importers of Railway Appliances, "Tools; Repair Material 'for Cars, . Locomotives,
) . o Boilers, Wagons ; Lubricating Oils, Vurnishes,

Lubricating .Gn:euses, Burnitig Oils ; Railwuy Apparatus, Industrial, Agricultural
; ! T ) and Mining Machinery, Implements, F'ools and Supplies ; Packing, 3
i f - ‘ ," ai ; Pumps, Seales, Sufes, Prititing Presses, Artisans’ Tools ; Rubber; Eeather and Canvas
N ] [ N o .

4

AR SN

oo
|

Hose ; Galvanized Iron, Porfnble Buildings, Wire Fencing, - -
Bubbitt Metal ; Paints, Colors, Glass, Inks ; Conchbuiiders’ Supplies ; Electrical
Maehinery and Supplies ; Clocks, Wutches; Structupal ;’

Iron, Builders’ and Plumbers’ ‘Supplies ; Sunitary Ware ; Wool, Canvas anil Duck.
AGENTS AND REPRESENTATIVES for

R. & ]. Dick, Glasgow - Original Balata Belting -

Mander Brothers, London - QOlsina Water Paint -

- Bliven & ‘Carrihgton, New York - Lubricating
' i . " Qils: and. Greasg .~ ... . .

Head-Office: Rua do Rosario 17 = rio ac Janeira - Brazit,
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NATURAL TABLE WATERS

From the ecelebrated springs

AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic gqualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU? LAMBARY AND CAM-
BUQUIRA are purely maturzl waters, without
any artificial admixture whatsoever.

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organg, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco~gastric tever,
Typhoid. Eruptive and Yellow Fevers, ln-
fluenza, Pneumonia, etc.

(axamb, lambary and Cambuquira Waters

o

p oy
el o & have, moreover. an agreeable flavour and are

LA well suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

well-known brand of cigars

SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

OF Successors to B. RODENBURG & CO.
SOUTH AMERICA S. FELIX — BAHIA

Paten—t—qull’eaH Try the delicious and

Never smoke other cigars than

BU Sc H M A N N & CO R because, hesides l:eillgf?inxﬁi}‘ﬁ?ﬁﬁ?ua‘ they are THE BEST,
When buyi frar
No. 16, RUA GENERAL CAMARA, No. 1 " P Stwvonn.

RIO DE JANEIRO (BraziL) WHOLESALERS :

Caixa do Correio (P.G Box) 314 — Telegrams “Buschmanz-Rio’* HERM. STOLTZ & C0.—RIO DE JANE'}E_& v

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest ;;apers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

ON SALEK
at CRASHLEY & Co., ) LONDON OFFICE,
an t
Ouvidor, 36, Rio. A Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. <. IRVINE — RUA DA QUITANDA No. 39, Rio.
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.
THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, L.
d
The Great Western of Brazil
Railway Co., Limited.
————
Head Offlco:
J RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.
i Cable Address: *BENCH, LONDON.*
a#. Office in Recife: PRAGA DO CORPO SANTO,17, N\ comio A \ o ot
* Cable Address: * BENGH, PERNAMBUCO." BAHAREINAS e
INDEPENDENCIA
i, DIRECT COMMUNICATION BREIO DAREIRG
et Between ALAGOA NOVAO
Maceio, Recife, Parahyba & Natal. e o
PHARRRANDE . b
* ‘;.-.. - .O' .-§B / c""’zzg,“s L
Forallnformation apply 0 N N (| Y[ e,
H. TATTAM, Secretary, at the London Office, b SIWA‘ onuam e ...."‘-“ h
and 7 - Aangal :!w oo o, :yuwuvo ©
A H. A, KNOX LITTLE, Qeneral Manager, ; "”/—M e
at the Recife Offlce. - - TAQ:‘I:T::,” NAZARETH 9 A 0
e : 2 o S o104ARAsS( g
/ m LIMOEIRO m taynEch .
= D S RECIFE :
g penumagfo) :
o OR VIAGEM :
= - '- ll'fll"lHA
QnsRE: Mpses 4*04‘_“% R, :,z K ) - :
RESQUEIRA e mus® 2 8sg é
- NG
Jys T 17
A
'PORTO DE PEDRAS
OWATTA GRANDE
e v
©e
j'_ =
-
L

Telegraphic Address P. 0. Address
FERRXO_RILO x Caixa No. 593

. General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKZE CASTINGS OF EVERY DESCRIPTION ——— Agents for Knight, Bevan and Starges’ Cement
Sole Importers oi Hall’s Sanitary Paint ¢ M ATOLIN®

‘ENTRAL (FFKE: - 32, RUA THEOPHILO OTTONI 32
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BRAHMA BREWERY

Ir B e
| Recomimend their Specialities :

AND

BRAHMA - PORTER

(The most Nourishing Beer in the World,)

w2~ MAKES APPETITE

FOOD .N L1QUID FORM

= GIVES STRENGTH ‘ ..
PX K8

FABRICADA cEngaRmAFADARR

. - — RUA—_
Visconde de Sapucahy, 104-142

! RIO DE JANEIRO
TELEPHON: 111 CAIZA 1205
Gold Medal S. Louis 1904

&) QomPANHIy

Ervcsanry gasima
VISt JeSapicay n

st R IEME

Visconde de Sapucahy, 104-142

RIO DE JANEIRO
———- CAIXA 1205
Gold Medal S. Louis 1904

LO8y, 2 Ok ROCY, O
D e R o e

o

< 1 ST
% 000

©
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General Jews

Eoociet Lureas. The returns of the Director General of
Pabdic Health tor the week ended June 9th, 1907 ure ag follows,
Yellow fever 13 hunonie plague, 0; small-pox, 1; mensles 0 H
scarlet fver 00 diphiteria, 0 whooping cough, 2 ; influenza, 11 ;
typloid fover, 15 dvsentery, 2; beribert, 1; leprosy, 0 ; erysipe-
Ins, 1 marsh feverg, 23 pulmonary diseases, 42, Total in-
fectious disenses, 61, Violence (including suicides) 15. Non-
infectious diseases, 160, Totul deaths from all eauses, 239 ;
eyual to sun nnnmunl death rate of 19.82 per 1,000 inhabitants.
Martality of infectious disenses to total number of deaths

26,557, Under treatmient in hospitals: yellow fever, 1; small-
Pox, 8 ¢ and bubonie plague, 1, under observation 18,

— During the week the weuther has been britliantly fine

and at Limes hotter than was to be exceptad at this time of

. Fenr. There is no more perfect elimate in the World than
that of Rio during the months of June, July aud August
when the weather is fine, tor the air is ag olenr nlmost ag
that on the veldt in South Afriea and there 1s an exhileration

-

nbeut the brilliant sunshine which lights np everything without
scorching. The lealth of the City is yuite normal, As re-
gards yellow fever there was only one case and st this time
of the year we may look for a complete extinction of the mulady,

— The mails last weel were somewhat disturbed by the
fact that the Messageries Maritimes s. 5. Cordillére und the
R. M. 8. P. 5. 8. Theunes both went aground at Buenos Alves
owing to the lowness of the water, The furmer vessel being
the lighter in draft got off and sailed frowm Rio oitly one duy
late but the Thames stuck fagtin spite ot taking oul much of
her eargo. She is schieduled to leave Southunipton on July 12th
it is probable that some other vessel will hus - to tuke her place
on that date. Auother contretemps during the week was the
running aground of the P. 8. N, C. 8.8 Ort- g/ nt Punta Arena,
Af first some alarm was felt here 1 news v .« ~eanty and there
were fears that the ship might be attacked ny Indians from the
ghore. On Tuesday evening howaver news . recelved to the
effect that she had been got off "uninjured .ind was proceeding
on her voyage,

— We call the attention of our read: s tothe notice in
another columu with regard to the American muils,  Mr.Consul
Anderson is to be congratulated on the persiyiuncy with which

A — ————
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lie has pounded nway at the U, 8. Postal officials until his ar-
guments have borae fruit, At first Mr. Anderson had a hard task
to persuade Washiington that everything was not for the best in
the best possible of mail sexvices from Amerien to Brazil, for it
was complacently stated that there was a weekly mail service
between the two countries, This may have been o on paper
but it was certainly erroneous in tact. "The Consul the looked
up files of Zhe Braziliun Review and found what ships had
arrived for the last two yewrs from the States, took their average
time in getting here and then sent sueh a report to Washington
of the absolute inndequacy of the service that at last his efforts
have been crowued with success, In future the U. 8. mails for
Brazilinn ports wiil be sent every week via Europe except once
per month when they will go by the direet mail from New Yok
earried by the s. 5. Byron and_ Zennyson of the Lamport and
Holt line, Thesc vessels leave New York in the first week of
esch month. 'This new arrangement will be a great boon to all
business men, since instend of getting 17 or 18 days mail in one
bunch the letters from the United States will come in regularly
with the Evropean mail on the Monday or the Wednesday.
We ourselves shall be very glad of the chunge, for at present
perfect mountaivs of newspapers arrive at intervals of sume 17
days most of them quite out of date. Tster on, we sup-
pose, when the United States grants subsidies and ruus large
and switt mail steamers down here und when the Lloyd Brazi-
leiro have got their new direct steaniers running, all will be
changed, but at present we are thunkful for the small mercies
whicli Mr. Congul Anderson has obtained. \With so much talk
about Amerien and Brazil geing along the path of progress
hand iu hand it would be ridiculous if the mail services were
left in such an iueflicient state as heretofore for, after all, if
mails are cheap and fust, correspondence increases enormously
and people get to kuow each other. The penny postage in
vogue throughout a vast part of the British Bupire has done
more than all the speeches to foster the Imperial idea. Brazil's
next step should be to reduce her postage rates and bring them
more into line with those of the other signatories to the Postal
Uuion, :

— Tuesday last was the 43rd anniversary of the battle of
Riachuelo and a foree of 2,500 sailors was landed and reviewed by
the President of the Republie in [ront of the Monroe Palzce.T'he
men murched well and looked very smart indeed. When the
new Dreadnoughts urrive the eountry should be proud to poss-
ess such ships and such men to man them. The eadets
looked specially well, which is & promising sign. The force
marched from the Arsenal up the Visconde de Inhauma and
along the full length of the Central Avenue. After the review
they returned by auother route. Further to celebrate the day
the Pregident of the Republie granted leave for a statue to be
erected in the City to Admiral Barrogo and his gallaut en
the cost of which will be 100:0005. In the evening the Pre-
sident innugurated the new Admiralty Board.

— 'The Poringuese colony is very busy arranging all kinds
of festivities for the visit of King Carlos next year, 'There are
few people more loynl to their King than the Portuguese settled
here in Brazil and it is certain that they will do all in their
power to make his visit n success from the point of view of
visiting ‘‘bis own people’’ who are working outl here, We are
pretly sure to have a fine erop of Condes and Viscondes before
he Jeaves this country. We have heard no more at present of
bis rumoured visit to Argentina after leaving here but should
think it was problemntical,

— T'he Chief of Pulice will shoxtly submiit for the approval

of the Minister of the Interior new regulations fur the theatres
in this City. One ot the changes is to be the substitution of
proper etalls for the chairs at present in use uand . general
inerease of spaee for people to move about and get to their seats.
The theatres here are not comfortable from an English point
of view, but then there are no thealres in the World so comfort-
able as those in London. Even in New York the general
arrangement and decoration is far behind the London thentres
whilst in Paris, Vienna, Berlin, Rome and Brugsels they are
still more primitive. Here in Rio, where even in the winter it
is fairly warni in & theatre, more attention should be given to
space and ventilution and then perbaps the fluminepse will be
tempted out to see the *‘show? which, at present seems to be
more of an effort than a pleasure to him,
. — Apropos of .the action of cerlwin Boards in London
Jjust at present the following summing up of the English man
of business by Mr. E. R. Benson in The Relentless City put
into the mouth of an Americutr millionaire is interesting: —

My, Pulmer gave a moment’s consideration to how he was
before he answered. .

! “Well, I'giess I'm o bit out of condition in the brain” he
said. ‘“‘Froms a buginess point of view, Eungland is the most
enervating place I eve emme to. These directors and business
wen are here ubout as much use as nursemaids,''hey go down to
their oftices ubout eleven, and sit there till one. Then they eunt
a heavy lunch, aud stroll back about two to see if anything has
happened,  Of course it hasn’t; things don’t happen unless you
make.them happen, So they light a Lig cigar, and go down to
Woking for ai evening of golf alter thé futiiues of the dny.
Suturdays they dont put in an appearance ‘at all, That's their
idea of Lusiness, And it tells on me ralher; it’s diffieult to keep
up ordinury Ligh pressure when you're surrounded by somany

“flubby bits of chewed string.”” And later, *What they want is

something to cure them of theiy habit of always resting,”?

’ — The Chief of Police is ordering out u ot of fox terriers in
order to breed them and use them to help the police on duty
in the various suburban distriets of the City, Wae should think
this v nld be n ugeful innovation for the fox tervier is o reully

sporting dog and is keen to scent out anyone burglariously
inclined. Itis to be hoped that some distinguishing badgé
may be given to these police dogs otherwise they will run a
risk of being carried off by the '“dog eatehers’” and Governmént
have to pay themselves to get the animals out again.

— A member of the Chamber of Deputies has presented to
that House a project by whicha guarantee of 4%, (up to 3.000:0008)
will be granted to each of (he first five fuctories which will use
National minerals for iron and steel manufactures, 'This gua-
rantee will be raised to 6%, if the coul used in the factories i
also of National origin. The same project would grant a guar-
antee of 6%, (up to 1,000:000$) to each of the first five briquette
faetories founded. ’

— The Minister of Public Works, Dr. Miguel Calmon, has
sent o felegram to the Presidents and Governors of the various
States stating that the Inspector Genernl of Navigation is organ-
ising o map of the coasting and interior navigation of the
country und asking thut all the Presidents and Governors will
send full information regarding the various lines subventioned
by the Slutes or enjoying privileges from them. Dr. Calmon
is determined to get ull the data together that is possible with
regard to Railways, =hipping, ete., in order that Government
may the more easily realise their programmie for the improve-
ment of communicutions all over the Republic. .

— The new Geyman Minister is evidently anxious to bring
immigrauts to Brazil from the Fatherland for lre was closeted
for three hours one day Iast week with the Director of Immi-
gration, Dr. Gongalves Junior. 'I'he latter reported Iater to the
Minister of Public Works that the German Minister had
expressed himself as satisfied with the regulations for inmigras
tion as well as with the nftitude ndopted by Government. We
shall probably soon see u fresh rush from Germany, The more
the merrier,

— 'The British Minister last weel introduced two Canadian
business men to the President of the Republie. It is understood
that their object is to improve the trade belween this country
and Canada and vice-versa.

— With regard o the pensions, of which we spoke last
week, it isstated that the present rates will remain in force
until January 1st 1908, after which new regulations will be
made. ' '

— On Sunday 9th the Cardinal Archbishop of Rio de Ja-
neiro visited the island of Paqneli. His Eminence went there
to see the work which is going on on a new chapel of 5. Roque.
There is o great future before Paqueld, ns we have insisted
before. Soon it will have its new water supply and electric
light and after that there is sure Lo be an influx of people from
Rio who will build summer villas there and found a fine colony.
We believe that money might be invested worse than in land .
in Paquetd, -

— A new form of propaganda is to be tried. Last week the
Director of the Brazilian Cinematographic Cowmpany left for
Europe taking with him thousands films of living pie-
tures tnken in this country. We should think that this would
be & very useful form of propaganda and if shown free of charge
to the labouring classes in Europe, especially in Italy and
France, would e attended with the best results. In the same
way that symbols in religion appeal to the senses anrd intelli-
gence of the lower classes, so, whilst a man might seream him-
self hoarse telling them of the beauties of Brazil and not affect
them, if the life out here is shown them really in action before
their eyes they have smuething to grasp and will be persuaded.
This is an excellent idea and worth pushing further. )
© — The Geographical Bociety of Rio de Juueiro which has
been in existence for 21 yeuars has moved to more spacious pre=
mises at the corner of the rua Asgsemblea and the Avenida
Central, .

— T'he Miuister of Marine, Admiral Alexandrino Alencar;
has sent a circular letter to all the captains of ports and com-
manders of instruetion schools recommending them to give all
the aid in their power to further the interests of the new Navy
League which is destined to render so much service to the Bra-
zilian Navy and Mereantile Marine. .

+ ~ A new work has just appeared dealing with Brazilian
orchids. In this book it is stated that the Flora Braziliensis
contnins no less than 1,765 different species of orehid of whicl
1,465 are indigenous to the country and 810 are possessed in
common with the countries bordering on Brazil. .

— The Jardim Botanico Company hus at last installed
electric light in the “trailers’” of its line. 'This is mueh appre-
ciated by the publie, for hitherto they have heen nlmost as badly
1it as the mule cars of the §. Christovfio line whichis saying a
good deal. ''he flickering oil lamnps quite preclude the possibil-
ity of reading but no doubt that will scon all be altered and
electric cars be ruuning everywhere, The new Prefect is hot
the man tostand in the way of progress or reform, '

— Eleonora Duse, one of the greatest of living actresses;
was expected to nrrive in Rio yesterday. This sl;ould prove a
great treat to all true lovers of the dramm. It is stated that
the great actress is to receive 500,000 francs for her tour in South
America. This sounds o satisfactory amount of money, but it
pales before the statement recemtly published that Caruso is t_o
get £40,000 per annum f(ln' 4]3{9;\1‘5 from one manager! This is
just nbout n record we shoukd faney. .
Just — Wo stated some time ngo that the Exhibition of 1908
would be held on ground near the prqia Formosa and pructi-
cully ou the new quays. A rumour, which has been eol.\tradlct-‘
ed, was floating aboub that it would be held on the praia Snuta
Tuzin nenr the Miserlcordin Hospital, This scemed absurd on
the fuce of it for there would be no room unless a layge tract -
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of land were reclaimed from the sea which would fake a longer
time than the organisers of the Txhibition have at their dis-
posal,

— Our contemporary Lhe Foancial Times brings the fol-
lowing : —

A humorous story iv fold us by a correspondent (who
vouches for the truth ol it) concerning a gentleman holding a
high position in a certain large public company, which position
he had unfortunately to relinguish some time ago owing to a
nervous disorder. On inquiring at the office regarding him, an
acyuaintance of the fnvadid was gravely informed that Mr,
Blank was very much belter, but suffered so much with his
bead that, as he would never be able to resume his old position,
he had Leen made n Divector !

— Dr. Rodrigues Alves iy still in London and is being
féted by everyone. Lust week a concert was given in his lionour
at the Brazilian Legation, Brazil and Brazilians seem to be
very much in evidence in the British Capital just at present.
The papers are all full of glowing accounts of this country
whilst niy distinguishied Brazilians are helping on the pro-
paganda,

— Accounts are now to hand of the hanguet given on May
8th by the Amazon Steam Navigatiow Cempany, the Bootli
Steamship Co, Mandos Huarbour Co, Manfios Improvement Co,
and by various bankers and others to Senator Silverio Nery,
ex-Governor of the State of Amazonas, The banquet took place
at the Hotel Cecil and was presided over by the Right Honour-
abie Charles Booth, Chairman of the Booth line. The list of
guests included almost all well kuown Brazilians and persons
conneeted with Brazil nt present in London. Hopes were ex-
pressed {lint Dr, Nery would shortly be again elected to the
position of Governor of the State, On May Toth Dr. Nery was
thie guest ot the London and Brazilian Bank at the Hotel Ritz.

— Dr. Ruy Barbigsa, Drazilian Delesate to the Peace Con-
ferenve nt the Hague, and Dr. Jongquim Nabueco, Brazilian Ame
bagsador to Washington, huve both arrived in Paris,

— A telegram from Liverpool states that the Pacifie Steam
Navigation Company is building four new steamers for its
West Coust trade,

— Dr. Amelio Arévalo, who since June 1906 has been Min-
ister of Keundor in Brazil, left on the s, s, Oropesa for Guaya-
quil viz Valparaiso on leave of absence. Dr. Avévalo last May
brought to a successful conclusion the treaty of Commerce and
Navigation signed in this Capital,

— Dr. Weneeslio Bello, President of (he Sociedade Na-
cienal de Agricultury, left for Europe on Wednesday last.

— Mr. . R. Mather, who for thirty yeurs has been con-
nected with the the Louse of Wilson Sons and Co. in Brazil,
feft for Europe on the s. s. Oriana last week, Mr. Mather is fi-
nally revering his connection with Brazil and his deparlure is
much deplored, 1ot only amongst the English colony but also
in Brazilian connmercial cireles.

— The new s, s, S20 Paulo, which was launched by
Dr. Rodrigues Alves ut Belfast an few days ago was built in the
yard of Messrs Workman Clark and Co. The visilors were con-
veyed from that city to Southampton on the new Royal Mail
« 8. Aron, which is due to arrive here on her maiden trip on
July 15th next. The Sao Powlo is n vessel of 6,000 tons, 340 f¢
lnll.‘_j‘" A0 Gin benmy, with o maximun draft of 21 . SBheisa
twin serew vessel with (riple expunsion engines and has &
mean speed of about i4 knots when loaded, and will be able to
carry 5,00 tons of cagn as well as 100 tons in cold storage room,
She las necomodation for 87 first elass passengers, 30 second
and 409 third. Her sixter ships, shortly to Le launched, are the
LRio de Junciro and Min-s Geraes.

— As we announced some time ago, Sr. Alberto Barth,
who for many years was a merchant in this i y, died in March
1906 nt Zurich. To his will he left the sum of 150,000 fes fo the
Brazilian Government to be employed for public education. The
(m\:erl\lnelnt, acting in agreement with the Prefect, have now
:l‘eclded to erect a model school to be called after its benefactor.
The new school is to be erected on the Avenida Beira Mar.

_— The Diario de¢ Nuticias of Lisbon has published some
curious information about Dr, Rodrigues Alves, Our contem-
porary says “Dr. Rodrigties Alves was active in Lringing about
the establishment of the Republic i Brazil and was shortly
afterwnrds elected President of the State of Pard, which State
he‘um‘r\vurds represented in the Chamber of Deputies. He was
twice Minister of Finance and was Iater eleoted Seuntor of
Pard by 35,000 votes,” Poor 80 Paulo !

. — Dr. Miguel Caliion, Mnister of Publlie Works, has re-
cgn’ud comimunieations from nearly all the Governors and Pre-
sidents of thie various Stotes warnly applauding his setion with
regard Lo the great Exhi.ition of 1908 and promising him their
unqualified support. Muny of the Governots are usking for
granls from their various Congresses in order to insure the
success of their representation,

— Apropros of our remarks a few weeks ago on the suuject
ot the stopping pla-es of the trams on the Jardim Botanico
system, when we expressed the opinion that we did not quite
see what could be done,n suggestion has been made to us which
we think is really very practical. It is, that, whilst on fine days
the stoppiug places might be used, when it is raining trams
;@!m.uld stop whenever passengers wish to get in or out, as of ohl,
Thig Ccl'hl.ll‘ll‘\' would obvinte the necessity of ladies hnving to
,s‘tun(l waiting in the pouring vain for five or six minutes,
There is noother alternative which we hear lus been ndopted by
some worthy eitizen, numely to sally forth in tha dead of nlgh't
and pain. vhite the post nesrest to one's gute, Thiv would
please everybody, except possibly the company.

— Work is going on npace at the new quays on the provi-
sional warehouses which are being erected in 01'de1: that Fhe
saine may be ready when ships begin to come alongside, which
is expeeted to Lie fait accompli at no very distant date. Electric
cranes are also being installed on the quays whilst each ware-
Iiouse is to have several small eranes for the moving of.t.he mner-
chandise. Tt is expeeted that all will be ready for service about
August nexs.  Close to these provisional warehouses the foun-
dations are being laid for the first permanent warehouse.

— Last week the Admival of the Brazilian Fleet, which is
vigiting American waters, had invited a number of the Ame-
rican officers to lunch on board his ship at Hampton Roads.
Unfortunately the news arrived that a launeh helonging to the
American Navy had beeu lost at Norfolk, seven offizers und five
sailors having Leen drowned. The entertainment wag therefore
postponed,

— 'T'he building on the Avenida Central whiclr has been
purchased from the Archbishop and is to be converted into the
home of the Supreme Tribunal was visited last week again by
the Minister of Justice and many of the Judges. [t is expected
that the Supreme Tribunal will be finally installed in the new
building at the beginning of 1908, .

— We refer abeve to the smart appearance of the cadets in
last Tuesday’s procession and it appears that when the present
Minister of Marine came into office these cadets only numbered
162. This the Minister found utterly inadequate and today he
hus no less than 410 cadets in the schools here,

Minas Geraes. A deeree has been signed by the

Governor of the State regulating the serviee of agrieulture, eolo-

nization, peopling of the soil, technical education, eommmercial
propaganda and various interests touching the State. For
many  years Dr. Jofio Pinheiro has been studying these
questions and he has now drawn up these regulations. All
thoge dealing with the agricultural problems make for the
security of the future of the State, its richness and its produc-
tion, whilst everything will Lbe done to bring about the most
rapid development possible.  Amongst other matters touched
on in these regulations is the guestion of model farms which is
dealt with at great length.

— Tn our last issue we stated that the machinery for the
Companhin Industvinl Bello Horvizonte had been ordered
through the firm of Rolert L. Kerr & Co., Manchester, We are
informted by Messrs Victor Uslaender & Co, that this is incorrect
asg all the machinery and the electric installation for this mill
will be supplied by the latler firm.

~Zo Paulo. The following is an extract from the re-
port of Mr. Bradford, the expert appointed by the ¥tate Govern-
ment Lo study the question of rice growing in 8o Paulo : —

“T'o clenrly demonstrate the grent advantages of this local-
ity for the cultivation ot rice, I propose to your excellency the
selection of lands on the nmargin of the Parahyba conveniently
situated along the railroad which crosses on the right of the
valley, going from Sio Paulo to Rio de Janeivo, in the region
situated below the cily of Pindumonhangaba, where modern
reaping machines can he employed for taking off the crop, thus
testing the great fertility of che goil and verifying the stale-
ments of those persons who at periodical intervals have planted
rice by primitive processes, reaping 200 sacks for one suck
planted.

“When I remember thut one sack of seed planted in
Lousiana or 'T'exas may give from 45 to 60 sacks and that th is
is thought a splendid result,what languagz can I use to properly
describe the possibilities of proflts in this industry here where
one sick of seed produces from 100 to 200, besides enjoying the
advantages of a protective duty amounting to five dollars asack
even though the cost of production was double the cost in the
rice zone of the United States,”’

— Pope Pius X has decorated the Conde Alvares Penteado
with the Orders of Saint Gregory the Great and the Holy
Sepulchire. ‘o Lim that hath shall be given.

— It is stated that a compuny is Leing organised in Siio
Faulo with a capital of 800:0008 for the exploration ot the Stute
of Matto Grosso with a view to Loth agriculture and mining,

— The 8o Paulo Railway Compuny intended to bring its
new timetable iito effeet on the Ist July next but owing to the
fuct that there is some hiteh with the Mogyana it will only
besin on July 14th, There will be five trains a day to Santos
from the Capital, namely at 6 n.m., 8 n.m., 10 8,1, 2.30 p.m.
and 4.18 p.in. 1o the interior there will be four traius a day
viz at, 5.45 a.m., 10.45 a.m. and 4 p.ni.  Various changes are
also to made in the suburbun service.

— Sgo Paulo really is going ahead. In thecity of Ampare
electroplhiones nre supplied tree to all the subseribers to the
teleplioue in order that they may sit in their own houses and
listen to the band in the Public Gurdens. .

— The Municipnl Chamber of Capivary has just issued a
loan of 200:0008000 bearing 12%, at 85 to Le amortised in ten
yeara,

Parand. The Btate Government has now issued regu-
Intions fouching colonization of the Stute. 'I'hese resulations
are praclically the same as those which we published a short
time ago as approved by the Federal Government,

Rio Grande do Sul. Dr. Miguel Calmon, Minister
of Publie Works, hus definitely’ approved the plan of the rail-
way from Bayean to Sunt’ Auna do Liveamento, Mhe Minister
has wlso approved the plans for the eonstruction of two steel
bridges, one over the river Taquary and the other over the
Santa Marin, ‘The Intter bridge is ex pected to cost 3,180:000$000
and will be one of the lnrgest in Brazil,
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Pard. According to the Jornal of Pursi some difficulty
has been experienced Ly the agent who undertook to ship
Chinese labourers to Belém. As Brazil has no Consulay
agents in China the agent was of French nationality and after
he had made his contracts with the workmen the French Con.
sul at Foo-Chow vefused to viss the necessary papers on the
ground that he had been instructed by his Government to
oppose the export of Chinese labour for work on the North of
Brazil Railway. After this the Chinese authorities themselves
also objected. So far no solution of the case hag been arrived
at, but it is understood that the Company wre sanguine of soon
being able to get all the Inbour they requive frome China.

— Rather a tall story comes from the interior of the State
which is somewhat reminiscent of the strange adventuives of
Jonuh, It appears that two youths, aged 18 years, went down
to the river to fish and one of them was surprised on turning
round to see his companion with only his feet and ankles
sticking out of the mouth of n hugh fish, Nothing daunted,
however, he rose to the occasion and plunged his harpoon into the
tail of the terocious animal which promptly, probably through
disgust, ejected the unfortunate youth on to the banlk where he
landed none the worse for his adventure. N.B. 'This is very
like a whale.

Lroyp BrazIiLEIRO
OWNERS
M. BUARQUE & Co.
AVENIDA CENTRAL, Z, 4, O
RIi0 DE JANEIRO

29 45 69

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pasgengers. and cargo services for Uruguay,

Faraguay,
Argentina and Malto Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK

Sailings From Rio:

NORTH LINE.......... Every Sunday at 10 o'clock a. m.
RIO GRANDE LINE... Thbe 1st., 7th., l4th., and 231d.,
every month, at 12 noou.

Once a mounth,
The 4th. and 20th. every month,
at 12 noon.
STA.CATHARINA LINE The 11th. and 28th, every month
at 12 noon,
RUL DA BAHIA LINES Once a month {Departures not
fixed.)
Twice s mouth (Departures not

NEW YORK LINE, ...,
RIVER PLATE LINE...

SERGIPE LIXE..... ...

fixed.

MATTO GROSSO LINES. Are in connection with the River
Plate Line, departures from
Moutevidéo or Buenos Alires,

FLEET
Alagoas Goyaz. Florianopolis.,
Brazil, Sergipe. Suntos,
Mandos. Mayrink, Planeta.
Maranhdo. Vietoria, Sateltite,
Olinda, AYynore. Prudente de Moraes,
Sto Salvador. Estrella. Iris,
Pernambuco. Fagundes Varellu., Amazonas.
Lspirito Santo Grao Pard. Guaraja. .
Braganga. Diamantino Ludario.
. Matio Grosso, Mercedes. Nioac.
Marago. Rapido. Itapemirim,
Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

Revsunal Lews

Arrivals and Departures during the week:

ARRIVALS

By the 5. s, Nile trom Southampton on June 11th,— I 8. Gardiner,
N. 0. Robinsen and daughter, Charles Taylor and fumily, Charles Leyden,
C. J. Hopkins,

By the 8. % Oropesa from Liverpool on June 12th.— W. H. Newby.

By the 8. ». Oviana from Valparsise on June 12th.— George A, Mi-
tehiell, Rimon Boyes, Joseph Kirk and wife, Albert F. Smith, Colin Broad,
Misy Annie Kirk.,

DEPARTURES

By the s, 5. Nile for Buenos Aires on June 1lth.— F. A. Robinson
and wife, Charles MacIntyre, Robert W. Jenning, Alfred Kent, A. F.
Bate, L. J. Macdouald, Milton A. Me. Rae and wifé, '

By the s. 5. Oriwna for Liverpool on June 12th. — P, M. Hume, Dr.
Alfredo Lisbow, P. W, Dallon, C. M. Mandell, G, H, Clatk, T, Hariig,
J. R. Lage, R. Wilson, R. &, Mather, R, B, Kettey, E. J. Motgans, I,
V. N. Crealth, 8, F. Weyland. . Bartlett and wife.

By thes. s. Orapesa for Valpuralso on June 13.— M. Boyes, J.
Kir.. and dnughter, A, F. Smith,

PETROPOLIS

This important and healthy suburb of
the CityofRiode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an.extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-saum-
mer. The Hotels are excellent. B

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
A at 6.30 a.m. and 4 p.m, daily for an hour’s

ife, journey across the Bay to Mau4, when pas-

é% sengers are transferred to a train which
arrives at Petropolis at 8.55 a.m. and 6.10
p.m. Return trains from Petropolis by the
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
1$200 on holidays, feastdays and sun-
days, . .

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central
Station at 8.05 a.m,, 4.30 p.m., and 6.85°
p.m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.256 a.m., and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000. i :

The ascent of the range of hills to reach -
Petropolis by the Leopoldina Railway is:
made by the Riggenbach Rack. system on.
one of the heaviest gradients (1 in 6-1/2) of .
any mountain railway in the world, so that.
the route is interesting and the scener’yi.
extremely picturesque. -8
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i c— N 5 50N Esq., M. Inst. ¢, B, 0, New Broad Street, E. C. Chairman; F. W. BArrow, Esq., 4, Fenchurch Strest, E. C.7 7 1
ROYERT IID."%;‘:‘:?ON, P:L;A.}.“:;l(?,o;vﬁol?;os:gl\sn;‘l\t,E.C.:“R. E. BROUNGER, Egq., M, lus't. C. E., 9 New Broad Swreet, E. C.; J.H. Wllcxs, Esn., Billiter Square g i ‘
B\nldmgS,AIl?;(.ht(;m :—Messers. DELOITTE, PLENDE Gnn-'l-‘lj"'ns & Co., 5, London Wall Buildings, Fiusbury Cireus, E. C. |-
Consulting Engineets :—Messrg. L1 , SonN & N . g i ‘
;?l;lsi‘; dl:l‘:hnl:!i;n‘:;lt:‘ SA. H.Li;l:sl(sox LITTLE, General Manager ; DR. JOA0 TEIXEIRA SOARES, Consullant ; Secretary, J, H. DRURY, Esq, e
Ufkices of the Company: —4, FEXchHURCH STREET, Loxpow, E. C, o
Extracts of the Report of the Directors to the Proprietors and Statement of the Revenue & Capital Accounts
FOR THE
Year Ended December 3i1st, 1906 ’
1. The results of the working of th(e l_rnilt\‘ay for llhc' year, as cow- Balance of cost of repairs in
pared with the correspouding period in 1903, are as foliows: — - conmection with extraordin- :
1905 d _ ary damage to line by
£1,126,167 ....... Gross receipts...... e . £1,182,825 floods in 1905-6........... 45000 0 0 239,000 0 0
732,845 ....... Working expenses................ 780,203 Leaving abalance of . o..vevveininins. ven.e. £329,180 12 11
£393,322 ....... Netreceipts...iiviiiiiiiiiiiiai., £402,662 o
? ¢ g T 2. Out of this balance of £ 329,189, 195, 11d., the Board proposes to : 4
PO the DALANEE 0Fe eereenereesssvrenerennnns 09 pay a dividend of 4 per ceut., amounting to £222,827, 12s., leaving a i
i sum of £ 106,362. 0s. 11d. to be earried forward,
Must be added : o
Balauce from 103, ....oov0,. £90935 5 7 3. The gross currency receipts for the year were Rs. 17.630:0008, as |
Federal and State Government L compared with Ks. 16.765:0008, an increase of Rs. $33:0003, the gross : ;
. Gunrnu\tlees. S 63,703 lb 7 sterling receipty heing £ 1,182,825 as compared with £1,126,167, an in- i
nterest of Minay Gera 3,836 15 3 ! crease of £56,658. '
. ‘Yrausfer Fees e 470 15 0 - i ’ . *
Interest, &eoov L 257300 9 1ASOey 12 2 4. The working expenses amount to £ 750,208, or 65,36 per cent., as |
oo~ 180 12 11 compared with £732,84), or 63,07 per cent. in 1903, i ;
L5368 18y 12 L
| Deduet— . 5. The reccipts from passenger traflic show a deerease of £1.637, or :
i interest on  Debenture Stock . i 0.85 per cent.. from parcels and baggage, an increase of £ 1,538, or 3,39
i . 1‘1;}&1 :\uil~ =ll:L'l'll0<f| ----- e £144,000 0 0 ! per cent.. and from goods traftic an inerease of £ 33,186, or 6.40 per cont.
ransfer to Reserve for redem-
§ ption of 4 per cent. Deben- G. The following statement gives the results of the working of the
H ture Stock.. ...l e 30,000 B9 line for the years ended 31st December, 1905 and 1906 ; —
; N - ;
i 9
i ! / Vomparative statement of working for the years ended st December, 1905 and 1906
1 pEian) it Increase Decrease L Per cent
. 7 Description : ] | !
Quantity l Aununt Quantity Amount Quantity Amouwnt Quantity Amount Quautity Anlount
J— -
PASSENGER TRAFFIC— No. £ No. £ L
91,40l Ruil and Maritime, Ist Class..; 60 98,840 1u61] 4 558 — 1-12 |
. ut,6u2 2nd Cla T.870, U0 w026 287,078 576 | 4 14-50{— 0-59 g
! ‘ 190,566 269,305 £1637|+ 123 0ms |f
; ; £
I 46,927 + 3:70
! 1506 o2 || .
i 3-30 b
i T : |
H 515,415 518 A :
E 29,305 sl | !
i T e e L Saretanen et s et | el L T T ; i
H 41-96 i ;
: 1.0 |} |
i 1678 ]
: Alcohol. 126 !
| Rice 2G-98 |
: 1465 i
g Tohaeeo ... 0'68 5
T Cotton.... 1619 ; }
il  § Thnber and " 9 . i i
| P 18,268 s || 5
i ' Stone and Sy 50 0020 LB L [ e .. i
I Live Stoek...,. 10,068 Y18 2470
General Goods, wstol.., 609
Maritime .,....,. 51600 .- 30 43 o
i { £17,806 E0in i1 TN T 640 -
' MISCELLANEOUS— 3 !
- 4285 Telegraph receipt . ’ 1,081 24+39
. ver 16,950 Sundry receipts.. -l .- 376 . . gedl §
; | T £21,208 ‘ £22,680 - £1,421 ISR + e gl
N, vk
- 7. A transfer out of profits of £50,000 has been made to the Sinking to that State for a further period of 50 years, viz.— from 1950 tul 1999° '
H Fund to provide for the redemption of the 4 per cent. Debenture Stock. They have also had under consideration proposals to improve the accom’
on account of the reversion of certain lines to the Federal and State modation afforded by the Railway, and {v acquire and construct Ex"
Gevernments. tensions ou the Leopoldina system, v
8. The sum of £ 45,700 has heen transferred from the Net Revenue . cami N . . . s !
. hccount, to provide the balance of the cost of repairs in connection with to BH;‘;TG :;?1‘27,1-: l‘;vf;f(f’}f',::’l',':ednbi{'dl‘:lc. Chaunn‘m duting biy recent visit
O nrev. ! : ¢ Pil, ised by cable that ad referendum
- the extraozdinary damaose to the line by the unprecedented floods in bei L ter thei i it
1905.6, referred to in las report, and amounting to & 80 000 agreements are being sent to London. After their arrival it is proposed to i
¢ ’ v report, ounting to ;Y. submit them to the Proprietors at a special meeting to be convened for the i
[ 9, 1t iz with profound regret that the Board have to record the death purpose. i
%]\11:"'{:;;“[‘::;}&1*t:;ll"llt":lllllc ll‘:u,‘].i‘:’;n ‘;)‘;g;fll.z'u%‘l\:ll%"t(:c}\%:;.lHerdmuxlx’s surg:x]c- J:i_ Lclnrer dﬁwn willl I)e] fou;xd the remarks of the General Manager | § i
X A ‘4 ] erHee e Englhs oprietory can 0 possession of the regarding the working of the line during the year s P :
; railway in 1898, On the formntion of the English Company he naturally “ggfor 1937. & € year, and the prospeet before |
became Chairman, and filled that position with conspicuons ability o the . . I
day of his death, on 30th June last. B 13. TheIDu'ect(E‘rs &hol;ehre at tllnelcmning meeting are Mr. R, B, B
- ) rounger and Mr. I, W. Barrow, and, being eligible, - i
} . 10, The term for which My, Jf, Peorey Clatke was appointed General selves %’ur re-election. ! ’ g cligible, they offer them i
R ; Manager naving expired st the end of 1906, and Mr. Cinrke having na- = . . b
tified his desire to take up a similar position in the River Piace, the Board 1. The duditors, Messrs. Deloitte, Plender, Griffiths & Co., nlso re- |
bad to consider the appointment of a successor, tire, and offer themselves for re-appointment. 1 i
. In consequence, My, A. H. A, Knox-Little, who has been long con- 15. - The Bontd desires to acknowledge the faithful services of the
J| mected with the Great Western of Brazil Railway, has been appointed Ge- Genernl Manager, the Secretary, heads of depactments, and the stafl of ||/ i
neral Manager, and he took up his position in January last, the railway generally. . i i
11 The Bonrd have had under consideration an arrangement with By order of the Board, J, I, Drury, Secretary.— OFFIONS OF THIE ,"
ibe Qoyccnment of Mindsto extend the date at which certain lines revert COMPANY, 4 FENOHURCIL $TREKT, Loxvox, E, €., 31d May, 1907, H
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Extracts from the General Manamer’s repert on the
corking of the line dated Rio de Janeiro, 28th
rch 1907.
““ | have the pleasure to submit a report on the working of the Rail-
way fur the year ended 3lst December, 1906, with comparisons for the
previous year:—

1905 1906 Difference Per
s. d| £ s. d.} £ s, d.] cent,

1,126,166 15 11](,162,824 15 &|+4 36,657 19 6| + 5.03
732,844 16 6| 780,202 14 8|4 47,357 18 8| 4 6.46
393,321 iV Bi 402,622 0 9|+ 9300 L 8| + 2.37

Gruss Reeeipts....
Werking Expenses

Net I{ccci]xl§....‘.....

Percentage of Exponses o
to Recoipts.iioiae. 65.07

65.96 —_ —

“In Currency the results are as follows: —

1905 1906 Difference |  Per
Contes Contos Contos cent.
Gross Receipts........ 16,765 17,650 + 885 + 5.98
Working Expenacs.... 11,049 11,605 -+ £66 -+ 5.03
Net Recepts.a.. i - b716 6,045 + 329 + 6.75
Percentage of Expenses - .
1o Receipts.......o]~ 65.90 . 65.74 — —_

*“The avernge rote of exchauge for 1905 was 15 7/8 d., and for
1906 16 3/16 d.

Tiie extent of line worked by the Company was the same in both
years, viz., 1,423 miles. X

During the first four months of the year teafile was interrupted to
a more or less important extent and for varying periods, over the greater
part ol line, due to landslides, wash-outs and floods consequent on the
exceplionally henvy and incessant rains.The damage caused to the perma-
nent way and works was considerable, and the extraordinary expeunditure
debite to Revenue oun this account has amounted to £80,000.

TRAFFIC

Pioreongers. —the total number of passengers carried way 2,481,340
again 11,434, an increas: of 269,908, equal to 12-21 per ceat., and
the recvipts were 2,839 coutos against 2915 contos, a decrease of 2.61

er Cehi .
v ‘[he sterling receipts were £190,866 against £192,503, a decrease of
0.85 per cent.

’1]‘!.\- wovement of passengers increased generally over the whole
system . «lthough the receipts are slightly less, due iu part to the increaved
trave) - ing contined to short distnnces, with the c.m'respondiug diminigh-
ed earnn gy per journey. The reduced fares established in 1905 to further
promete long-distance travel and the rrd&w ion in the price of season
tickets v Petropolis, have not yet had the effect of increasing the number
of prss-ngers sufliciently to make up for the reduced fares.

Lugquge and Pareels gave 22,015 tons against 20,781 tons, an in-
er ase - 1,234 tons, equal to 5+94 per cent.; and the receipts were 767
contos neninst 751 contos, an increase of 213 per cent.

The «ter ing receipts were £51,467 agninst £49,779, an inerease of
3-39 per vent. .

Dairy pr duee, iacluded under the head o_f Luggage and Parcels, has
incren vd to agatisfactory extent as a result of the low rates charged, and
this worwithstanding the interruptions by which the trafiic was hamper-
ed during the first part of the year.

Gouds.—Ln Goods traffic there were 528,712 tous carried against
490,350 tous, an increase of 38,392 tons. equal to 7-83 per cent.; and the
receipts were 13,706 contos against 12,782 contos, an increase 0f924 eontos
equal tn 7-23 per cent. R

Iu sterling Lhe receipty were £917,806 against £862,620, au increase
of £5d, %4, equal to 6-40 per cent. i

1t will be'seen by reference to the comparative statement attached to
this repor: that the improvement in grose receipts has been chiefly contri-
buted io by the increased transport of colfee, timber,salt, flour, cereals
and live stock. ‘General Goods’, which principally comprise articles of
general trade and consumption Luported into the interior, also show a
satisfactory increase.

The unly items in which there has been a falling off are sugar,
maize #ud rice, due to the short erops consequent on damage to the plaa-
tations by the henvy rains, = . .

The receipts per train mile were 123. 7d. against 12s, 2d., an increase
of 3+42 per cent., and the expensey were 8s.dd. against7s, 11d.,an
increase of 5+6 per cent, The net receipts per train mile were 4s. 31/2d.
againgt 4s. 3d , an increase of one per cent.

. WORKING .

Train Mileage.—The train wmiles were 1,874,465 against 1,836,278,
au inerea-e -qual to barely one per cent. .

Irain Ronning.—The cost of running trains (locomotive and traflic)
was 2,038 coutos against 1,828 contos, an increase of 11'4.9 per cent., and
insterling the cost was £136,923 against £121,420, an increase of 12,76

Sermive.—The eost of running the Bay service was 395 contos
against 36t cntos, an increase of 8°80 per cent., and in sterling the cost
was £26,570 nguinst £23 786, an incrense of 10-48 per cent.

Consumption of F.el und Lubricants.—The consumption of fuel
(eoal nnd wouwl) per engine imile was 32:921hs. against 31-27 lbs., an
increase of 5% per cent, . .

. The consumption of lubrieants per 100 engine miles was equal to
t-at of the previous year, .. 8+57 Ibs. und of waste 185 Ibs. ugainst
1-80 1bs,

Vehicle Iubrication and waste per 1,000 vehicle miles was 6:03 lby.
aguinst 7-27 1hs,, & decreuse of 4-68 per cont.

Trugic Depurtment.—The expenses at slations were 1,860 contos
agaiust 1,800 coutos, an increase of 8+41 por cent., and in sterling
L131,926 against £121,033, nn inerease of 9:00 pex cent.

The cost of working shows a small increase as a consequence of the
greater volume of traflic hundled, and also to the disorganisation of the
regulur service during the first four months of the year, when relief
engiues und train crewa had to be kept in readinoess to take the place of
trains held up by interruptions, in addition to the large number of ballagt
traing songtuntly ab worlk in clearing the line.

. inerease under the head of Bay serviee was brought about by the
necessity wu were under of getting outside assistance for the transport
scrosg the Bay, and warehousing in Rio of a quuntity of traffio we were
ungble to cope with ourselves, in consequence of the pressure after the

lines were restored to their normal condition—complicated by the effeat™

(‘;i ;\rgeueml strike of cartinen and labourers during the busiest time of the
reat. >
. Tliese abnormal conditions uceessarily reflected on the cost of work-

- : . Rl A
ii;:,rlé;t;exéft)itvéohsel‘llcdi;‘an extent as t(t call for detailed Jjustification under

Permane ot 1§ Tl Mltuxf?ENANCE

", i dvay,—1he cost of maintaining the perm
:,v(;):xlx{ls t\vu_s)4,r:1693 (:outoi ag:[\iust 2,]681 eontos, ﬂ.lgl increl?xse oﬂfpf,l‘ligﬂwt;‘oyn:;ﬁ
] 0 92 20 per cent.  In sterling the ax v 274,43 i
£177,851, an incrense of 5431 per egut. fuaount was £274,453 agaiust

The increased cost of maintenance is almost entirely accounted for
l*‘zfl the expenditure incurred in repairiug the damage cauged by the heavy

ns.

Teleyrapl« .— The cost of maintenance was 5Y contos against 54
l)ltufos, an iacrease equal to 9-26 per cent. In sterling the acosc was
£3.999 against £2,557, an increase of 1243 per cent. :

Lavomolwcs,. Carriages and Wagons,—The total debit for majunten
ance of locomotives was 963 contos against 1,061 contos, a decrease of
9-24 per cent, :
decrease of T-39 per cent.

. The total debit for maintenance,of carriages was 264 contos against
261 conjos, an inerepse equal to 1-15 per cent. In sterling the amount
wag £17.813 against £17,206, au increase equal to 3.53 per cent.

_ The expenditure on maintenance of wagens was 336 contos against
470_ co'utos, a deerease of 18+74 per cent. In sterling the cost wag’
£25,973 agninst £31,518, 1 decrease equal to 17-59 per cent.

Maritime.—The debit for maintenanec of Bay craft was 218 contos
against 282 contos, a decrease of 64 contos, equal to 32-GY per cent. In
sterling the amount was £14,624 against £18,029, a decrease equal to
22,74 per cent.

SPECIAL REPAIRS AND RENEWALS TO RAILWAY AND
ROLLING STOCK

Permanent Way and Works.—10 1/4 miles of 36 1h, vail were substi-
tuted by 63-1b. rails on the Northern I/ine', and the substitution of 2(13)?/12
miles of 40 1b. rails by 63 Ib, rails was commenced in October on the
Central line, 3.42 miles having been completed by the end of the year
§:5¢ miles of woru-out 65 lb. rails on the Friburgo Serva were replaced by
specially hardened 65 1b. rails.

Hardwood Sleepers.—During the yenr 237,234 hardwood sleepers
wsilr.e renewed, and 5,274 flat iron tiehars were praced in curves of small
radius.

Sidings. —Oune-and-a-quarter miles of additional sidings have been
laid to meet traflic requirements,

Stations and other Buildings.—Five new statious were huilt, Carlos
Peixoto Filho, Ramos, Olaria, Vigario Geral and Cordovil, and five station
buildings were reconstructed. .

We have commenced the reconstruction of the locomotive and carri-
age workshops at Alto da Serra.

The vew stores shed was commenced at Nictheroy, aud a timber shed
built at Porto Novo. .

Bridges and Culverts.—Thirty new bridges were huilt, 107 repaired
and 7 reconstructed. Nine new culverts wer built and {8 reconstructed. -
The timber girders in 40 bridges were replaced by steel girders aund the
longitudinals in eight hridges were substituted by rolled steel joists, The
timber flooring was renewed in four bridges. The new steel superstruc-
ture of the Cysueiros bridge was completed on tie first span of 150
metres.

Retaining Walls.—Twenty-nine retaining walls were builé and 10

reconstructed.
The slipway at Nietheroy was moved into a better position and re-
paired. .

Zelegraph.—Line No. 3 was extended from Areal to Entre Rios, a
distance of 16 miles. The Pirapetinga line (19 miles) was recoustructed
a3 wag the line between Sumidouro and Paqueguer (21 miles),

LOCOMOTIVES, CARRIAGES AND WAGONS

One new Consolidation and two Rack engines wrre put into service,

Five composite first and second class earringes were built in the shops
and five others are under construetion.

Five wagous have been fitted with new bogies complete, and 45
others received new azles and axle boxes, whereby the carrying capacity
Dy been increased 57 per cent. and 37 per cent. respectively,

GENERAL REMARKS

The past year was, apart from the floods, generally satisfactory, and
it geems probable that this current year will show a greater improve-
ment. The receipts for the first three months are considerably ahove the
average, due to the sending forward of large quantities of coffee which had
been kept back a9 long as possible in expectation of improved prices, The
coming coffee crop promises to be larger in the districts served by our
lities, and we can certainly look for an incrense in sugar and cereals.

The system in general is now in a good stat. of repair, the track and
rolling stock being in a proper condition for csrrying traffic. It is, how-
ever, udvisable to contiuue the replacing of the existing rails with new
oney of a heavier section.

Our relations, both with the Federal Gevernment and with the au- -

thorities of the several States served by our lines, are in every way satise
factory, and I think it is recognised tnat the railway has done, and is
still doing everything possible towards furthering the interests of the
inhabitants of the districts through which the lines pass.

In conelusion I would draw attention to the loyal and hard work of
the staft, both English and Brazilian, and the many services rendered to
the railway by Dr. Jofio Teixeirn Soares, the able consultant of the
Company.”

CERTIFICATE RESPECTING PERMANENT WAY AND WORES
Rio de Juneiro, 28rd March, 1907,

L hereby oertify that the whole of the Com auny’s permanent way
atations, buildings, telegeaph and other works, have been keptin & good
state of repair during the year 1906, new and reconstructed works have
been efficiently maintained, and good progress has been wmade with (he
renewals that ave necessary.

H. E. GWYTHER,
Be ident Engineer

CERTIFICATE RESPRCTING THE LOCOMOTIVE, CARRIAGE AND WAGON
DEPARTMENT, AND THE MARINE DEPARTMENT .
Rio de Janciro, 28rd March, 1907,

I horeby cortify that locomotive, earringe and wagon stock, hus hoen
maintained in good working order Quringthe year 1906, and that subg-
tantial progresy has been made with the improvemoents to the engiite and
rolling stock. ‘

Stationary eugines, crancs aud all shops’ plant have been maintain-
ed in good working order.

Tu sterling the amount wag £64,866 against £70,042, a
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The Company’s floating property in Rio Bay and at Campos has been
maintained in good working order.

R. C. Crocker,
Loco. Car. & Wagon Superintendent.

Balnnce sheet 31st December, 1906

Dgr,
To Sundry Credit Balances —

£ s, d. £ s. d.
Brazil... 17,0091 9 5 .
London..veveevsesiienenn, 176,539 15 4 347,651 4 9
¢ Interest accrued to 31st December, 1906 — 4 per cent.
< DhEntUTE SOCK + v exoeresornsnessrnssreanrns 68,400 0 9

I Sundry Persons for Salaries and Wages unpaid—DBra-
P
¢/ Outstanding Warrants —

Brazil .........0e 5!
London....voviv venennenns 7,209

35,040 0 9

2280 6 6

¢ Reserve Acconnt (for redemption of Debenture

Stock ) —

Represented by :—

Minas State Government 5 per
cent. Bonds per contra..

Transferred from Revenue
Account .........iues

28,033 0 2
135,000 0 0

As per last Account.........
Transferred from Net Reve-
nue Account. ..

163,033 0 2

50,060 0 0 213,033 0 2

3,775 14 7
329,189 12 11

1,019,968 19 8

Bl Payable. .. covviiieiiiiiiiininnnienens
¢ Net Reventte AcCOUNt . cvvvairssniasneesins

Cr.
£ s d. £ s. d.
By CapitalfAccount—Balance......vovvevrevannnnns 271,868 8 9
. Sundry Debit Balances —
Brazil ..oooiiiiiiiiiiinins 95,609 0 4
London..vvovveerns couneen 1,217 18 10 96,826 19 2
¢ Federal and State Government Guarnntee Accounts. .. 76,963 3 10
¢ Minas State Government 5 per cent Bonds,......... 28,083 0 2
“¢ Judicial Deposits vveviieiisiessinieninn . 361 6 4
¢ Stores on Hand and in Transit. . 312,28 13 9
“ Remittances from Rio to mature.. vvvssiienennannss 80,000 0 O

¢ Cash at Bank —

Brazil.,.....euu.n 32423 2 6

London ....ccovvnvinnvnninn 4,490 16 6 36,912 19 0
€ "QOash on Deposit, London....ovsivssresissssinaiann 110,000 ¢ ©
¢ Cash in Transit and in hand —

6718 3 7
4 5 1 5722 8 8

REVENUE ACCOUNT, 81st DECEMBER, 1906

1905 1906
-
&

EXPENDITURE E ‘_;'___ = ':;';; I
] Total e E Total 7| off
< Expenses SE § Expenses zf §

o 232

On Account of : —
Perman. Way and Works| 4
Telegraph und Electrical

£ s. d
206,279 8

o
—-
@
@
©

£ 8. d.
224,702 16 7 13.00

Service ., B 5,821 11 2 0.51 6828 0 9 0.53
Superiuten: 1-

]]i]ng Stock, ete.. .|C 23,243 11 11 2,06 22,98 6 8 1.04
Locomotive Maintens D 70,04t 17 7 6.22 64,866 9 9 5.48
Couching 8tock Mainte-

DANCE.teeeeavinsssanas |B 17,206 19 8 1.63 17,812 13 6 1.51
Goods StackMaintenance | F 81,618 8 2 2,80 %43 5 8 2.20
Service Vehic.and Cranes| G 1, b 38 0,17 1,746 4 4 0.15
Locomotive Running....|H 89, 41 7.95| 101,848 18 9 8.61
Vehicle Running.. .1 .6, g8 2 0.58 6,721 8 1 0.567
Maritime Service T 86,223 13 7 3.22 42,413 10 4 3.68
Traffic Expenses........|K| 108,672 4 3| 1498 181,874 9 7f  i5.38
Directorate and Manage- ey

TeDtiasneeaaaaananan .. |L 60,624 4 8 5.87 67,772 2 8 5.73
General Charges.. .| 15,283 4 11 3.3v 153,159 18 O 1.28

Total Expenditure .. 782,844 16 5| 65.07 780,202 14 8! 65.96
Balance earried to Net
Revenne Account., .., 303,821 10 G| 384.93; 402,622 0 9| 3404
1,126,166 16 21| 100.00| 1,182,824 16 5| 1U00.0u
1903 1906

RECEIPTS £z -

Total S s S Tolal R %

Expenses =S Receipts g1

23 352

[T &~ O

On Account of : — £ s, d. £ 8 d
Passengers........ [ 178,817 12 2 156.88 176,614 711 14.84
Parcels and Luggage . 45,251 13 9 2.02 46,926 14 5 3.97
Goods.... .. 815,061 12 4 T3.87 820,238 5 4 72,39
Live Stock. s 8,073 11 3 0.72 0,067 4 4 0.85
Special Trains... 1,128 1 4 0.1v 2,284 183 7 0.19

4,286 2 0 0.38 5,820 18 3 0.45

1,12318 7 0,10 Us7 0 7 0.08

1962 1 6 0.17 227 8 5 0.19
Commission from

vernment,, 1,838 9 7 0.16 1,216 6 0 0.10
Commission

VErmment, eieaeniiannns 3,109 15 ¢ 0.28 2,426 110 V.21
Commisslon from TFederal

Government ... 138i7 6 1 0,12 1,166 16 & 0.10
Sundry Receipts. 758219 9 0.67 9,803 19 6 .79

MARITINE SERVICE
Passengers..... - 32,566 16 5 1.12 13,066 16 0 1.11
Parcels and Luggage 4,627 1 0 0.40 4,640 13 6 0.38
Goods 1 vareevinnan 80,484 13 o 8.5¢ 561,600 10 4 4.35
1,126,168 16 11| 100.00{ 1,182,824 16 &| 100.00

KET REVENUE ACCOUNT, 8:ST DECEMBER, 1906
Dxr,

To Interest on Debenture Stcek, pald and seerued....,.v..vene
’ Transfer to Reserve for Redemption of 4 per cent. Deben-
ture St0eK. e o ivviiiiinennanas, b e st it eiaases
’* Balance of cost of repairs in connection with extraordinary
‘dumngc to line by floods in 1906—6.........

£ s, d.
144,000 0 0O
50,000 0 O

” B

1,019,968 19 8
==
J. II. DRURY, Sccretary.

In accordance with the provisions of the Companies Act, 1900, we
certify that all our requirements as Auditors bave been complied with. We
report that we have audited the foregoing Accounts nnd Balance Sheet
with the books and vouchers of the Company in London, and with the
returns received from Rio, certified by the General Mannger and the Loeal
Chief Accountant, and, in_our opinion, such Balance Sheet is properly
drawn up so 8s to exhibit a true and correct view of the state of the
Company’s affnirs, as shown by the books of the Company and the state-
ments received from Rio,

5, LoxvoN WaLL BUILDINGS, FINSBURY CIrcUS, E.C., $7d May,
190('17 +—DELOITTE, PLENDER, GRIFFITHS & CO., Chartered Accountants,
Auditors.

Capital aecount at 24st Becember, 1906

Dr.
£ s d.
To Expenditure to 31st December, 1903, per last accounts 9,334,081 6 9
“ Purchase of Railways ar. Properties Account ( as
per Abstract)........ cees 1,353 2 10

¢ Expenditure in Brazil dunng “the )eur "1906° ( vide
Abstract AA)......... 107,123 19 2
9,442,558 8 9

Cr.

£ 8 d. £
5,700,000 0 ©

129810 0 0

By Capital.svveveiiereninisrioininss
Legs 12,931 Shares of £10
each unissued, ouvauonsss

£5,545,710 of the above has heen
cenverted into Btock up to
2nd May, 1407,

““ 4 per o nt, Debenture Stock issued..o.ovivvennnn,

3,600,000 0 0
¢ Balance carried to Balance 8hect.. . v eveernereasnns

271868 8
0,442,558 8 o

A A—

45,000 0 0
929,189 12 11
£668,189 12 11

£ s d,
402,622 0 9

Cr.

By Balunce of Revenue brought forward...oecvievrerneransss
' Balance from 3!st December, 1905, per

last Actount,

Less—Dividend 4 per cent. paj

313,760 17 7
22282212 0
" Federal nnd State Government Guarantees.......
’* Tnterest on Minas Geraes Bonds, . .
? Transfer Fees.o.ovainann,,
' Interest, &Cuvivisrnriiinns

90,933 5 7

67,763 6 7
3.886 16 8

I 0
2,513 9 9

£568,189 12 11

By Balance brought down..o.ciiiiiiiigeerieviiiiiiiieeen,,  £829,180 12 18

ABSTRACT OF RAILWAYS AND PROPERTIES PURCHASE ACCOUNT
£ s.d.

Amount carried to Capital Account 31st December, 1905..... 6,626,682 6 6
fundry adjustments in_conuection with the Liabhilities and
Assets of the old Administration, Expenses of Liquidation
and legal and other charges therein,,, .. ,...... 1352 210

6,327,985 9 4
NorE—This Account is nat closed

AA, ABSTRACT.—CAPITAL EXPENDED IN BRAZIL
DURING TUX YEAR ENDED 81ST DECEMBER, 1906

Description; £ s 4.
Tmprovements and Modifientions of Line PRI 20,841 19 7
Culverts and Drofosge of Line.......... . 12,468 16 6
Bridges, Retaining Wells and Cattle Guar . 21,609 16 9
Stations und Gang Houses. (oivivviiiiissiaas . 092 14 6
Yards, 8idings, Platforms, and Gouds rheds. . 1,904 14 10
Fences and Gares.ooovnoinann.,, e . ,505 0
Workshops and Sheds (Buildings), , N 12,827 14 10
Water Works..... . 230 10 4
Telegraplis, ... . . 87 17
Machinery and Turntables . 181618 8
Roling Stoek..... . 10,667 & 1
Estote...oouies .. tevenese aae . 2046 9 6
Junetion of Mueuhé-Campos nnd Carangola Lines . 0416 4 1
Lutre Rios to Bilvelrn Lobo Extension. o, . 2y 3

Various Works.ooioieiieiiirresinniererenaiernnines

107,142 19 2

o
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] Ly A ,
: i !‘ STATEMENYT OF ROLLING STOCK
— H LOCOMOTIVES
] i RACKE surEs ! PASSENGER MIXED 600DS BALLAST | SMUNTING
E_. : . DATE Grfio Nova Tank Bimple Cempound Bimple: Bimple Simple Simple TOTAL
B i Pard Friburgo | 4+ Wheels | 4 Wheels | 6 Wheels | 4 Wheds | 6 Wheels | 8 Wheels | 4 Wheels | 6 Wheels
3 i coupled pled pled pled pled pled pled Tod
ol i L
. : December Slst, 1005. 4 9 12 l 94 23 2 89 l 33 1 5 17
| Decamber Blat, 1905. 16 9 1 23 82 2 49 89 1 5 176
| TOCTeANe.. vousn. .. -2 P [ETTTRTTTTTIN PRy PN eeaen TS EER R veverearenes 1 ], teeleenaannanacafereenaranes .
00 ! B O o, 1 2 b S ............l ................. Cevean I ............ | Y
53 7 MNote.—During the year 1906 three new Locomotives were recolved and four old Locomotives wore withdrawn from service,
2 i CARRIAGES
5t 2nd COMPOSITE
B ! 5 s N
5t ; pars R i Gt | o [Bageage & Mail SERVICE FUSERAT ToTAL
i ' -
g} , . . 4.axle | 2-axle | 4-pxle ‘ 4.nxle | 2-nxle 2-uxle {-axle 4-axle I 2-axle 2-axle 4.axle 2-axle
55 ; l
3 | : December 8lst, 1905.| .68 4 45 44 I 1 3 20 1 1 1 191 10
3 H December 81ist, 3906 ] 4 45 49 1 20 T 1 1 9% 10
73 - Tucrease , . L R T LTy O IRS EEXTIRTIETTS ERTIRTOpRE MR serrena [ I P
23 : Decrease. I T R l ................ FETTN BT l ........... Y
% |} K
; : Note.—TFive 4-axle Composite 15t and 2nd Cluss were constructed during the sear.
g_: i ,‘, WAGONS
: , : ; GGAGE ATTLE
- : i COVERED OPEXN 1| CATTLE n.‘i;“’,‘;“f;,_m ]IJZ:TT::& POULTRY c.um TANK I:i’{,:g BxEAKnowx’f:ngix.‘ THTAL
i R DATE MAIL POULTRY ! LER
- ‘ ‘. 4-axle)2-axle}4-uxle 2-nxle|4~nxlel2-uxle 4-axle|2-axle| 4-nxle 4-axle I 4-axle’ 4-axlel?-nxle 4-axle |d-axle|2-axle 4-axle|d-axle 2-hxle
; " December 31st,1905. 1.0800 61 4| 143 47| a2l 16 :’ 2 4| 2 1y 16 2 2| 1,622] 203
3 : | December 3lst’ 1806.| 3,080, 51} 426) 186] 47 B| 2t 16 7 2 4! 2 1 16 3 21 1,622 197
: g i Increase. ., RN TR N . .
_ ] ! Decrease. ., .
04 ; . Note.~One 2-axle Open converied to Rreakdown.
7 i Six 2-nxle Open scrapped and eliminated from inventory,
5 s - STAT EMENT OF FLOATING STOCK
‘1‘-5‘ ! I RIO BAY SERVICE CAMPOS RIVER SERVICE
‘)g DATE PASSENGER STEAMERS LAUNCHES TOWING STEAMER
Lo LIGHTERE POXTOONS _— LIGUTERS
0 : Paddle-wheels Twin-screw '‘Single-screw . Paddle-wheels -
s i December Slat, 1905. 3 1 4 ’ 4 5 1 4
o v December 31st, 1605, 3 - 1 [ 4 4 b l 1 4
9 : :
2
1 | HORLICK’S MALTED MILK
g Composition : Horlick’s Malted Milk is a pure food prepared from rich, full-cream
- milk combined with the valuable nutritive extects of ialted barley and wheat. The product
0 being highly concentrated and partially predigested supplies the greatest amount of putrition with
the least tax upon the digestive organs. Itisinaconvenient powdered formn, delicious fo the taste,
and prepared by simply ndding water. No milk or cooking required.
¥or Infants: Horlick’s Malted Milk supplies all (he elements of nufrition in the
‘ proper proportion for the perfect development of infants, and, Ly its use, those fed upon it are sin-
' ! i gululy free from Cholera infantum,Marasmus, Diarrhoea, Dysentery and other fatal discases,so often
) induced by feeding on impure,diseased or adulterated milk,or by using improperly constituted,semi-
cooked or starehy foods. ‘T'he milk contained in our food product is obtained from our own dairies,
4 which are under our immediate and rigid supervision,and is thoroughly pasteurized during the process
. - of manufaeture, In addition, the casein or cheesy portion is so modified by our special method of
; manufaeture, that it will not coagulate in the stomach, like raw cow’s milk, but forms into a light,
: floceulent consistency, like the proteids of mother’s milk, and is as easily digested. - The product
' o contains no starch, cane sugar, or other harmful ingredients, and will keeys perfectly in the sealed
’ i glass jars in which it is put up. Our files contain thousands of unsolicited testimonials from leading
i physicinns, whieh, together with a vast collection of photographs of Liexlthy, well developed infants
4 . that have been reared entirely upon our food product, attest that EXorliclk’s Malted Millc
y . has long passed the experimental stage. The actual showing of practical results for wmany years
; . proves that it is secund only to normal mother’s milk,
: ¥ HORLICK’'S MALTED MILK COMPANY. RACINE, WIS, U.S. A.
i .
| General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO
] :‘ ~
o Jorn B. Bucuan. B. Sc.
. HONOURS:
N Geld Medal and Diploma City & Guilds of London.  Gold Medal British Society Chemieal Industry
? UNDERTAKES
Chemical Investigations, Reports on Processes and Raw Materials.
| Chemical Analyses of Natural, Technical and Commercial Products.
‘ - R
| L SPECIALITIES
i E Petroleum from £hale, “Extraction of Oils, Tannin & Dyewoods from seeds, woods ete. Recovery of Glycerine
from fonp Liquors, Manufacture of Carbide of Cnleium,
| ‘ Chemical L.aboratory and Technical Office: NMercedes (B. A.) Argentine IRepublic
| Correspondence invited from any g © Casilla Correo No, 1671,
| : part of Brazil, § Buenos Aires.
] ’ N =
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i
il i
ifi ' e = BILLS DISCOUNTED i 1
| Banco Commerciale Italo Braziliano (520 Paulo) | pucomet..orooooio i3 27050520 |
I Matured .o v oeeens I 36.378:4115090 «
i Paid up Capitaloo e iiin s R, 5.000:0005 PR |
| i teserve Pund. oo  1.000:000% Qutstanding on 31st Deeember, 1906..... ... 6.892:4778150 {
ik .
i i HEAD OFFICE — SA0 PAULO of which :— '[
i BRANCHES: ‘iféiﬁé‘%iig?) fﬂll d‘)l)e i:l hl}l;:ﬁrq\n %‘!’)%Z’, l
E !‘ Bio de JAneiro ..o e o ceiininnainnas Sio Carlos do Pinhal 367:0738190 » » » Mareh ~ 197, t
i BN e ennnns libeirao Preto 240 »  » o» April 1907, B
’ ln‘ Botueat ... Espirito Santo do Pinhal » » » May 1907, :
iy » » » June 1907. i
i
! i
REPORT FOR 1906 08024778100

During the year 14,947 hills were discounted as against 5,999 during

N Presented to the General Meeting of Shareholders ‘the previous year, one of the value of 5005 being still outstanding.

A ) on April 25th 1907
[EHI BILLS RECEIVABLE -
o GENTLEMEN 1=
[ BT T o) .. 25.474:4738720
I [n accordance with the dispositions of Arts. 11 and 9 of our statutes COLLECEEM + « en o v ee nvnesneananenses Cerenerieraenes 20.707:4125700
we hve the pleasure of presenting to you a report as to the operations of _—
the Bank daring the pust year. Inthe first place, calling your attention Oustanding on 31st December, 1906........... 3.767:0618020

to the combination entered into with the Bunco Commerciale Italiana di

Milano, the details for which were presented to you and approved at the
Extraordinary Meeting held oun 15 September last, we are happy to be
abie to inforn you that sinee that date our Bank has doubled its move-
meut while the volume of operations has inereased beyoud our most
sanguine hopes. The confidence which our Bank enjoys has been added
to biy eur joint action with our Milan friends, which has brought us a
rielh and new clientéle buth in Europe and in Brazil ; a fuct which makes
s look forward to the future with the grentest satisfaction.

In consequence of this development we decided to open on 18
Peeember 1906 & branch in Rio de Janeire (the most important centre of
eeonomie life in Brazil) and an agency in Espirito Santo do Pinhal, for
which we entered into an agreement with the Firm of Mounici Bros., our
former correspondents.

We have the greatest hopes as to the future of our Rio Branch and
we feel sure that in & short time it will oceupy an important position in
the affuirs of the Federal Capital, especially in view of the econumie and

commercial development of the whole country. o

We deem it advisable at this pointto callyour attention to the interest
in financial circles which hus been aroused by the projects for the Valori-
sation of eoftee and for the establishment of the Caiza de Conversdo, both
warmly supported in official cireles.

The eunormous size of the coftee crop caused Government to interfere
in the market and by heavy purchases maintain prices, which otherwise
would not have been possible. It would be unjust not to recognise the
temporary efficacy of the measure and we trust that if it is nsed as a menns
of transferring the overproduction of the present crop to a less prolific
seuson it will be crowned with ultimate suceess. At the same time we must
not lose sight of the faet that sueh measures cannot but be fraught with
great dunger and can only bring about a temporary and problematic al-
leviation of an abnormal situation which may repeat itself unless ener-
getic means are tuken, on the one hand to increase consumption and on
the other to develop the agricultural resources of the country in such a
way that it may not depend exelusively on one artiele of production.

The other important measure is that which estublished the Cuiza de

Thanks to the great assistance which we have received from tae
Baunco Commerciale Italiana di Milano the movement of Bills Receivable”
has increased enormously as will be seen from the fact that on March 31st.
it amounted to 6.231:8328470 as against 3.767:0618021 in the month
of December 1906.

The following is the movement of last three years :

. 1904 1905 1906
Received............

3.934:0688240  7.901:5828750 ©£5.474:4738720°
Collected vvuvvvvene.  3.060:7408240  5,554:0045680 21.707:4128700
Outstanding , §73:3288000  1.347:5285070  3.767:0615020
LOANS
Lonns with or without guarantee........... :
PRYmMentS. v s s i isinnisatrear e aarriaenoses .712:1268910°
Balance 31st December, 1906, «vrvvvvvvvess st 1.683:1478300°
Liabilities
GENERAL MOVEMENT :
Deposits Withdrawals Balance
Accounts Current..... 168.194:3638150 161.969:9038270 6,224:4578880
oo » in gold 2.500:0528270 1.360:1658940 1.139:8868330
Fixed deposits........ 844:4718990 266:9958810  577:4763180

171.538:8873410 163.597:0678020 7.941:8208360

The number of depositors reached 1,015 and fhat of cheques paid
33,304 against 16,194 in the previous year.

Accounts current in gold were practically stationary, entries amounting
to L.It. 2,460,803 and withdrawals to L.It. 2,521,677.07.

i

[
I
I
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Conversido, presided over by the Minister of Finance. The Caixa has given The movemeunt of the deposits for the last three years was as follows :—
i stability to exchange and will permit ot the commercial development of
Pt the country on & wider and more solid basis, so much more so if the wise 1904 1905 1906
i policy of the gradual withdrawsl of ineonvertible notes is pursued. With Deposits........  22.786:2558450 82.324:2188470  171.538:8878410
i the development of industry, with the immense resources of the country Withdrawals.... 20.541:5085710  79.176:4178210  163.597:0678020
o and with a wise and louest government everything leads us to expect
ji that the already large intlux of gold int» the Caiza de Conversio, will grad- Balauce........ 2.243:7468740  3.147:801826G0 7.941:8208390
; uelly go on increasing to the undoubted ndvantage of nationsl eredit.
. :\lflnﬁsu"t oulr :witi\'il.y isin :ll great measure devoted to the develop- Profit and Loss
it ment o ational industries and to increasing trade with Italy, a pro- ‘ 5 99, - :
H ramme which to be suceessful requires greutgexpenditure of)timcluud g':ysl:cer ?{i\!!.l:..l)ﬁcemher 1903, sﬁgif_;sggg il
1 ahour. We have, however, succeeded without great capital outlay in estab- pre e e i i1
1 gshiuz \'m'ilnu.\i il;lllléh'izlll and cugumer('iu(; c((:mpnnies sieh as: Societd 004:3408330 O
0ol ominerciale Italo-Brasiliann — Societd di Cimento — Companhia Refi- . H : i
‘ ij undu‘r‘r,l o Societd Tecelagem de Seda, ! General expenditure.........oviiiiiiiiiieiiiii e 468:7398640 i
1 € have ulso the agencies of three shipping compauies, Navigazione N ‘ i
i Generale, Italia and Veloce and propose tlul iu%ruducle morg rutioﬁal and Rett profit.vvevevrnrrrennnn Tt 435:6008690 ‘
8 convenient methods into the service hetween Italy and Brazil. to be distributed as follows : —
i in_Janwary last the Baneo Italiane al Brasile by agreement ’ s
i went into liquidation and the customers of this bank have in. Dividend 10 %,............ e e eeaa, 200:0008000 P
i erensed our work whilst at the snne time hringing us satisfactory advan- Tax on dividends. . . 5:0008000 vy
i tages. This combination is a source of great satisfaction to us vinee it hag Percentage to agents 34:2538180 !
i welded into one corporation alt the best elements of our commercial class » to directors. 2810728910 .
:! ﬂll'll we hope that it will continue on harmenious and profitable lines. At Depreciation of furniture . 32:1368500 ;
[; this point we would specially mention the name ot Commendador Matta. Installation expenses,cvvo.ioeno..., e 21:7778450 ;
i razzo, who represented the group which so cordially responded to our Bettlement of previous years accounts 81:7048420 !
i appeal fur union, Gratifications to staft......... veenes 32:6565230 "
i From what we have alrendy said you will easily understand the diffi- ———er
li pullws encountered in the earrying out of so great a work and the necess- 435:6005690 ;
i ity not only of a large and comperent stalt but also of u hetter adminis- '
[i trative organisation wh ch will be able to cope with a rapidly inereasing Movement of Drafts
i and more complicated business.
i  Ou 31 December 1807 nnr staff nuwnbered 26 and on 31 Mareh 1906 on Haly........... B CE LR Lit.  16.905.666.15
{ [' the number had risen t 71, and as a result our expenses rose from London ... - & 2.585.094.14.5 (1) ;
H 195:0758740 in 1905 to 227:3163130 in 1906. Paris.... Pr.  3.401.765.48 i
i You will find further on our principal statements of accounts as well Portugal Ref. 44,168,349 -
i as a comparative statement ag to our position on March 30, 1906 and Spain . . Pes. 206.499.82 (e
i Marel 30, 1907 from which you will easily observe the grent upward Buenos-Airo $9s 14.657.78
| movement which has tuken place during the 12 months, Montavidéo rens - $¢v 12.974.01
{ We would cnll‘ your attention to the fuet that the Boavd, using the Sovereigns ... oiue.l. B AR 182,180 . !
i powers grunted to it at the Qenernl Meeting of 15 September 1906, has i
* i ;\r{l;nnlutml the (;)Iimlvml;\,; gc;'.;']“ﬁ“" 08 l}llreutorshtlo compéute the numbers ITALY
{ and down in stalute No 17, Messrs. Thomaz Alberto Saraiva, Richard . s e
) o Gray ul!d l[uiurich_'l‘mst, whose appointmends you are asked to confirm. REMITTANCES DURING 1006
! i . Before proceeding further, gentlemen, 1 would ask you to joinin a Cheques issued.c.ovvvuvrarineiaienns, 3,207
| }{ aineere vote of thanks to our whole staff for the devotion and ‘disinter- Drafts issued.......... . 13117 .
; “ estedness with which they have carried out our husiness, Telegraphic remittanced, ... ... . '199 e
i Deposits in the P.O. Savings Bank..,.. 266 :
! {; Assets The value of remittances amounted to., L, It. 16, 905, 666, 16
. :
I o CASIL .
| i Reeeipts . oovuniinnnnnnns Cerereversieeesisiesenes  173.490: g . !
I :i PRAYIENII .. D verrvrnrensns voerenronarnsrinsinnere i%g&gggggggg (*) Of this wmount : ;
; ; ) —— £ 510.680.16,0 our own drafte,
! 1“ Balence on 31st December, 1006 ..,...... ... 3.280:5208440 » 2.066,015.17.8 drafts dealt in through our firm.

! —aamtan. P
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Report of the fiseal board (anditors)
GENTLEMEN :

In accordance with law the accounts of the Bank have been andited
monthly. This monthly audit not only checks all the operations of the
Bank but shows what an enormous development it has made especially
during the second half-year, since the eapital was increased.

The year just closed was a period of trausition for the Bauk and
formed a connecting link between two distinet periods of its existence.
This state of transition is clearly indieated by the balance sheet of 31
December.

In the profit and loss account we find : —

To the Credit

“ Debit
Balauce 435:6008690
Tne above balance was distributed as follows :—
Dividend-.vvooiiviiiiiiiinniiaiains 200:0008000
Percentdge, taxes and gratitications..  99:9878320
Amortisations... .. e tiiiiiiiie e 53:9188450

Settlement of previous yeur’s accounts  81:7048420

435 :6008690

This distribution of the net profits clearly shows the anxiety of your
directors to pay oft back debis in order to reduce its liabilities, thus
distiuguishing this period (1906) that we have termed transitory.

After thiy explanation, we beg to state that we approve without
restriction the action of your directors and beg to preseut youin accordance
with art. 35 of our statutes for your approval the balance sheet of 31
December last and of the profit and loss account.

Sao Paulo, April lo 1T, — Giwlio Micheli. — Luigi Favilla,
Auditors.

Balance sheet on June 30th 1906

ASSETS
Cash in hand.. oo i i i e it eenneenn 1.872:7998490
Bills discounted. [N o :
receivable......... il .
7.647:5008700
Loans on seeurities .. ...cooiiiiiiiiiiii i i, [N 1.817:7058040
Correspondents in Brazil ...... 1.209:0718720
» - abroad.......... 1.406:1738500
Securities in deposit .. 2.100:7363960
Installation expenges 18000
Sundry debitors............... 764:0498610
16.318:0385020
LIABILITIES

Capital 8ecount. . vvaeiuie et iiiiiiiiinins cvearevienins 2.000:0005000
Reserve Fund........... 400:8008000

Account current in deposit. FERRTIN

Fixed deposits........ 1...couvunn.n,
Aceounts current in gold...... cervan o 6.307:6688200

Correspondents abroad 2.458:657$200

Securities in deposit... . .100: i

Profit and Loss account 199:6058990

Sundry ereditors........ . 2.851:3798670
16.318:0388020

Sio Paulo, 12th July, 1900.

Auditors, Giulio Micheli.—Luigi Favilla.—G. Puglisi, President.—
@G. Licbustre, aceountant.

Balance sheet on December 31st 1906

ASSETS
Cashin hand.....ccoiiiiniiiinniiiiaaaian. 3.2850:5228000
Bills diseounted. .

» reeeivable..ouoiiiiiiiiiiiiiai 10.659:5388170
Loans on securities .....ooovouiuins 1.683:1478300
Correspondents in Brazil . 2.073:7285400

» abroad. .. 6.740:7108000
Securities in deposit..... 3.846:5138860
Iustallation expenses. .. 18000

SUBATY AEDIHOLS.avs o cn ve v nnrranerrneronenesenernerns  2.647:0438020

30.931:2048180
Capital Aucount. ... ..ooovviiiiiiiiriiiirereneanas  5.000:0008000
Reserve Fund........... 1.000:000$000
Account eurrent (paper)....
Fixed deposits......... RN PPN
Account current (gold).......... veeves  1,139:886%830  7.941:8208390
Correspondents abroad...........oiiiiiiiiinennnnsas 6.728:9652500
Securities in deposit. ... 3.846:5138860
Sundry Creditors.......o... 6.413:9048430
. 30.931:2048180
Profit and Yoss Account
DEBIT
Comumissions:
Ist half year...ovvveviniansn 11:3048040 ’
2nd 7Y e, 5:1028930 16:4078870
General Expenses 3 .
1st half year....... 08:1383350
2nd 77 Lo 120:3778780 227:516$130
Interests and discounts ¢ -
Ist half year.. .. covvvviiinniiinas 72:4953810
2nd 7T e 102:3108830 224:8158640
ofits 1t half year.,oovuiiiaiind 177:1103740
Soond MO e 230 :0048700

413:1058H0

Installation expenses.....

ves 21:777$450

Furnitare.............. 32:1368500
Settlement of previous y 81:7048420
Dividend.. sreveenn . .. 200:00u3000
Tax on dividends.. . 5:0008000
Percentage to agents..... . 34:0008000
Do to Directors.......... . 28:0728910
Gratification to the staff......., ceeens Creseeeennaa 32:656%230
904:3408330
Brought forward from 81st December 1903, ........ 22:495%550
Commissions :
‘1.st h’:}lf .......... T IR TR TR 30:5608550
2nd . 28:3388040 58:8983590

Interests and Discounts :
Ist hadf |

2nd ML

‘e 203:8908410
. 442:8658140 7007058550

Exchange afc ¢

Profits 1st half 64:5088880
7o 2nd 7 L. 51:5928060 116:1908940
904:3402330

Siio Paulo, 12th June, 1907,

Auditors, Ginlio Mcheli.—Luigi Bavilla.—G. Puglist, President.—
G. Liabastre, accountant.

The London & River Plate Bank Lid.

ESTABLISHED 1862

Subscribed Capital................ £ 2,000,000
Realized i £ 1,100,000
Reserve Fund.................... £ 1,180,000

19 and zx, RUA DA ALFAI&DEGA.
AND
8z, RUA DA QUITANDA S8z

And at London — Paris — New York,
Santos, Sdo Paulo, Pernambuco, Pari,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso,

AGENCIES IN BRAZIL

Manfios, Maranhfo, Cears, Maéeiﬁ, Bahia, Viectoria,
Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre. =~
" Correspondents in all cther chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on the

following places :(— .
LONDON and all the principal towns of the UNITED
KINGDOM. -

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY salso on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNXITED STATES,,
CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms,
and private individuals. ‘

DEPOBI'TS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued. . .

STOCK and SHARE ORDERS executed and every des«
eription of banking business conducted.

TERMS ascertninable on application to the Bank,

P p—

R

IF you want to malke a delightful presene’
send to Crashleys for- a case of Moet
Special Dry

& Chanden xgoo Vintage.
Champagne.
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AUTOMOBILES BERLIET * |

OF LYOXNS (IFrauce)

« MICHELIN ” — PNEUMATIC TYRES

CYCLES—VOITURETTES

\\ ‘Weak Scalps... —_
— Weaker Hair 1

If your sealp is dry and ill treated, your

hair ie «going-going... gonen» ! )
Your halr will grow in a natural way if your
Nourish it properly by restoring to your sealp its
spent energy.

OF

LES FILS DE PEUGEOT FRERES

‘I'here you have the Secret'of Success !

BARRY'S TRICOFERO

NOURISHES THIZ SCALIL?
Rub it on the secalp carefully, every day; this
mukes it soft, strong and healthy
and your hair will grow and grow in abundanee!

Agents:- Antunes dos Santos & (6.
i4, AVENIDA CENTRAL, 14

RI10 DE JANEIRO

Good hair is the result of nourishing
the sealp by using

——— BARRY’S TRICOFERO

Agents: De la Balze & Co., 72, Rua de S. Pedro, 72
SA0 PAULO—SANTOS RIO DE JANEIRO

@staviisned 188  (CR ASHLEY & CO. (@stabished 25 years)

THE OQNLY ENGLISH STORE IN RIO.

Ageats for Reddaway’s Belting. Mellin's Food. Wilkinson’s Whisktes, Bordeaux Wines. English Bocks 1-uchnitz
always on hand. Specinl Works to order. Bubscriptions received for all English and American |apers.

P.0.Box o6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

UA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRRO P. 0. Box 1,185

ol

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura of
the _Federal District, the construction of side pavements in this city. Infore
mation regarding such worlk to be obtained at the Prefeitucra

COMMERCIAL AND PASSENGERS GUIDE

Antomobiles Furniture
Martini — DeLivERY CARS, 700 to 10,000 kus.—e Luxe CARS—

Licence Rochet=Schneider.—Blum & Co., 52 Rua 1° de Marco
— Riv 12.2.07

Coffee Merchants Photographers

Oranstein & Co.—Rio—15, Rua Acre. Cable address : Orasteiz,

3306 A
Post Cards, Views and Albums
_ P \ R
Curiosities Maison Chie. — Latest Novelties — 144, Avenida Central 1(11?:[::'07
A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio. Roofinn
Feather flowers, Faus, Iusects, Birds nnd other curiosities of Bragilian Eternit — The best voof of the Present. For Particulars apply to —
Natural Ristory, Views of Rio. Awards gained at several exhibitions, Blum & Co., 52, Ruu 1° de Margo — Rio.
Graud Prix at ihe 8¢, Louis Exlibition. ) 12-297
29-1.07
' Rubber Hand Stamps
S. F. Lnggstreth.-—_()ﬂice and Works — 16, Travesssa d» Ouyider
Drugs, Dyes and Chemicals Rio—1st'floor. ) 27.7-06
Farbenfabriken — VORMALS ¥miEDR. BAYER & Co., Elberfeld
(Getmany)—Agents: Blum & Co.— 52, Rua 10 de Margo—TRio, Typowriters
19-2-07

¢Underwood” — Casa Edison — 105, Rua do Ouvidox-—}!:"h)2

Electrical goods Watohes and Jewelry

M. Smyth. — English Electrical Supplies, 116, Rua do Rosario — Rio, “Omoga’’—0s0AR MACHADO~ 87 A, Rua do Ouyido*~Rio—Watches
20.7-06 Clocks and Jewelry of finest taste. 19:2.07

B N—
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BRADBURY, WILKINSON & 0., LTo,

256 /27, FARRINGDON

ROAD, LONDON, E.C.

GRAND PRIX, PARIS, 1900.

Engravers and Printers. of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS,

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPRODUGTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

—

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTIN?, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARICUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, é&e.

DESIENS AND FRIGES SUBMITTED ON RECEIPT OF PARTIGULARS
OF REQUIREMENTS.

ESPECIALIDADES DA CASA.

Gravacao e—lr:'npresséo de\i 3
BILHETES DE BANCO. .
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACOOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DZPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS.

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA T:=M ADOPTADO OS METHODOS WMAIS
MODERNOS E APERFEICOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUAS! IMPOSSIVEL,

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMA!S REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHDS E ORCAMENTOS SERAD FORNEGIDOS A0S INTERESSADDS.

g}ﬁamg ﬁiarhel

QUUTATIONS DURING WEEK CLOSING JUNE 14th, 1goy,
WERE AS FOLLOWS -

(UOMFILED, BY PKRMISSION, FROM THK FIGURES HIVKN DAILY IN Tux
JORNAL DO COMMEROID
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Extrames xt which Lusiners waw dous duriug the week ended Juno 14th*
welu!lﬁ S/sad. — 187,091, for $0 Gfs Bunk puper and 153/4gd. — 15 Ugd, for
private. . Coe e

The nverige Bank #3 d/s counter drawing rute for the waek couies oul i
16%/gd. the corresponding asight rate hoing 155/g,0. against 1515,1, the aves

. TRge wlpht rate of the Camara Syndical,

Tho .vernye depreciation for Lhe week,ouicnluted on the basisof the Banka
8leht rate, In 44,16 9/ and the preminm on gold 70.06 9/, ugninat 44,15 v/5 and
T9.UG /o lunt week. AL thoue rutes: '

i £ - wus worth 168917 wyalust 158917 lust week
1 shillay,. » » $196 $796 >
1 peiny > . 8046 » 30656 >
1 FErane. . ’ $683 $633  » »
1 Mark. > » $781 , $78L  » »
b U, 8, buollac, » » 38278 » 33378 » >
U 208000 anin ..., > » 331813 . 85338i3 » »

THE BRAZILIAN REVIEW

Saturduy, June 15th 1907.

Mondny June 10th. —The market opened with the Bank of Brazil’s
at 13 3/16d. and 15 7/32d., other banks at 15 5/321. and private paper
at 15 3/16d, and 15 174d. Without alteration the mevket closed at these
rates. .

Tuesday June 11th.—The Bank of Brazil’s drawing rate was 15 7/521.
and other banks 15 5{32d. and 153/16d. Coffee bonds were realised at
15 1/4d. In the strect the buying and selling rate for private paper was
15 7/32d., according to date. These rates were maintained throughout
the day.

Wednesday, June 12th. —The market opened with the Bank of Bra-

zil drawing at 16 1/4d, for the 19th and other bunks at 15 5/32d. and [}

153/1Gd. Private paper was quoted at 15 7/32d. and 15 1/4d. Business
wag fairly brisk but befote closing,bauk rates were 15 5/32d. and 15 7/32d.
and private paper 15 1/4d.

Thursday, June 13th.—Tha Bank of Brazil’s drsiwing rate was
15 7/32d., one other bank 15 5/32d. and the rest 15 3{16d., all, however,
buying at 15 1/4d. and selling at the same rate. There were no offers of
private paper and with slight movement the market elosed. -

Friday, June 14th,—The market opened with Bauk of Brazil's draw.
ing at 15 7/32d. for the 9th inst, other banks at 15 5/32d. and 15 3/164d.
and private paper at 156 7/32d. and 15 1/4d. -There was a lack.of
hoth buyers and sellers at these rates. A few transactions were realised at
15'5/32d. and 15 7/32d. for private paper. .. : T

Saturday, June 13th,—~Bank of Brazil's drawing rate continued at
15 7/32d., other banks at 15 5/32d. and 15 3/16d. and private paper at
15 1/4d. with few sellers, but bills were obtainzble at 15 15/64d. Without
movement the market closed at these rates. . B

The market closed this evening with;the Banlk of Brazil
drawing at 15 7/32 d, and the foreign Buhks at 15 5/32 d. to
15 3/16 d. Co . L

“Of exehange there is little or nothing to say. The prpbum-
lity, certninty it muy Le now aaid, of the loun of £3,000,000
being raised in London will relieve the market from the neces-
sity of providing funds for finuncing the coffee denl. Purchiises
on Convenio nccount have now censed here and at Santos and
any fresk coffue now forwarded will be sold aud paid for in the
ustal way and e available for drawing to the full value. Assoon
a8 the markets nbrond are convinced-that this is really the case,
Luying will become more active and there will be no luack of
bills, but to interest speculation and move the enormous slocks
nlrendy on hand, very soon to be supplemented by new crop
arelvils, something more than mere nssurunces arve requ faite
and definite gunrnntoss of some kind nwust be g iven thut Go.
vernment will i no ense whintsoever séll under the stipulated
price.

! In any case the prospects of exchange for the next six
months at least seom nssured and ny svou ns coffve becomes
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really active a fresh advance to the point at which imports of
specie become profitable way be looked for.

The balance of the Caiza de Conversdo for today shows
deposits during the week to have been only £2,895 and withdraw-
wls £15,552 thus reducing the total value of notes outstanding
to Rs. 92.205:860% as against £5,763,278 stg in eirewlation,

Cotiee shipments (embargues) here and at Santos 3*ie[deli
£517,000 for the week against £362,J00 {or the previous
week and £193,100 last year. N

For the erop, clearances up to June l4th show 6,230,359
bags more than lust year, and sterling value £11,423,116 more.

Brazilian Stocks in London show a slight weakness all
along the line, 1889 4 %, having dropped 1 1/2, 1895 4%, 8/4 and
the rest 1/2 since last Salurday.

Consols unaltered at 83 7/8.

Bank of England Rate 4 9,.

Open Market London 3 7/8.

Leopoldina Railway shares improved again to 71,

On the local Stock Exchange the only alteration of im-
purtance was a rise from 863000 to 1003000 in Municipal Market
Shares,

Subseriptions for the New Issue of 85,000 shares of 2008000
each by the Jardim Botanico, 20 %, on application, must be
presented before August 12th,

Balance of the Caixa de Conversio Sat. June 15th

Debit Balances
Note Aceount (Total ready for emission).......
Subsidiary Coiny and Balance in Hand.., .., .. ... ...

£ 9. 4.
5,317,068. 0-0= $5.393:0883000

Cash. Gold in D('puw(.. .
. 401, ,667-

Fes. 10,608,930, .

0-2= 6.746:6728158
Dollars — - = —
Marks — . — = —
Re. 38:7703. . 4,361-12-6= 39:7865000
Pesos 285... 86-12.6= 9063216
Liras 2,950... 118.8-10= 1:8958105
Crowns — . . = —
Pesetas 1 . 1048929

5,765,278 b.3= 92,219:4598408

$28405

Credit Bala nces
Emission, Notes issued.. ... ..., 9!
Less retired paid.... ........
Notes emittable (recd). e
Federal Treasury(reed in subsldlary cum)

2,205:8608000

.857:1308
18:0005

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended June 13th 1907

| CLOSING
DESCRIFTION Sules [Highest; Lowest This Date
week Last of last
GOVERNMENT SE-
CURITIES
Apolices 5 4603 4608 4608 4588 | May 1
8. He 838 85§ b0§ 808 |June 1
8. lu Qo Tth joan, 98 4985 48§ 988 us$ | May 16
Ttatiba Municipal...... 649 838 5286 83§ 388 > 27
Santos Munic.Znd series 120 WS Jus 903 1008 > i
INSURANCE
Paulista..... 145 108 108§ 1103 Hog > 15
Registradora 40 1328 1525 1828 1268 > 15
RAILWAY NHARES
Mogyana,. 737 2083 2078 2088 246§5 |June 6
(?o { 125 2088 3% 2988 - —
Panlista, 1,197 s 3108 3108 3108 > 6
Barks
b5217:T PO 245 608 » L
Commercio ¢ Industsia. 139 30 3088 86u8 0 > 4
de 8. Paulo............ . [11:5] 1508 147 14b$ 1463 : 3
. MISCELLANEOUS
Comp. Mell.oramentos, , 625 1278 1228 1278 120§
Comp. Mac.Hardy,..... 120 238 238 23§ 208 .\I':y 2?
MoRrTGAGE Bosps
de Credito Real.........[ 170 16825) 103 168 16§ June &
de 8. Panlo.....o.....,, 2 693 (B2 608 08 'May ‘.’g

The business done on_the 8uo Paulo Stark Exehpnge during the
week ended June 13th 1907 amounted-to Rs, 945 3818000, dlsmbuted ay

foltows :

Government Securities,
Insurance..,........
Railway Share
Banks.........
Miscellancous,
Mortgage Bonds,

30: ﬁ4<-000
53000
621 1058000
169:8928000
80:5728000

2:8798000

R T R TP

June
June

18715715000

BUSINESS DORE ON THE RI0 STOCK EXCHANGE
During the week ended June 14th, 1907

€LORING
DESCRIPTION Bales |Highest | Lowest | This Last Date
week of last
1
QOVERNMENT SH-
CURITIKS
Apulices Gernes b /g, 1:0108 [(:0258 |1:0258 June 6
A0 @X.uienin 995§ | 9u5s — —
State of Minas......... 8358 §35¢ 8408 » 7
Btute of Rio de Juueiro
4 Yyl 6685 67$ 6685 » 7
Loan 1897 ( 498§ 998¢ — —_
Municipal Loan, 193s 1968 193§ 3 7
Municipal Loai
henrer........ 18786 | 188% 188§ s 7
Municipal Loan . 1903 1905 192¢ > 5
do £ 20 (bearer)... 2878 268% 288¢ > 7
do (order)......... 2u8§ 2988 2968 > 5
do 1903.. ....iiiie 1:0858  [1:0408 |1:085% » 7
State of E. Santo (5008) 30{ 7168 700§ 7003 - -
Ranks
150 1205 1208 1268 1208 Jupe 6
4£13] 1338 1818 18485 1308 3 7
0 days 600| 138% 1328 188§ 13(_)$ May LQ
Commercio......, 150 18685 1858 1858 185¢ June 6
Lavoura e Commercio. 15 1808 1303 1308 1298 > v
RAILWAYS & TRAMWAYS
Jurdim Botanico, ..., 335 u2885 | 2288 | 2288 20385 > 4
Viagio de Sapueahy.... 384 28 o275 078 ‘.’.g > 7
8. Paulo & Riv Grande, [6)) S EES) 338 408 > 4
COTTON MILLS
Progresso Tndus 30 8258 5158 » 6
Corcovado , 10 2108 2108 3 1
&, Joagumn 98 1168 1208 > 6
Peiropolit 215 27388 2088 » G
Allianga hY] 2958 2958 May &7
B 40 2458 2408 » 31
80 508 508 60§ Apr. 16
S Penho de Aleantara. 50| g 1608 1608 May 24
Insvranes
veren 51 1608 1608 1608 1608 June &
. 45 S 4685 4655 45% May 18
Integrida .. 2 408 J0s 408 408 » 3L
Argos Fluminense. ..... 5| 465$ 4655 4658 4088 » 14
MisCELLARROUS
Docus de Santos 46 3" i 3248 3228 3158 Juna 7
Lotering Naci 2,100 ’S 5 12395 12825 12§25 » [}
Terrus e Colon 00 i 58 0§56 > G
Jornal do Bu: 350 10‘)5 1008 1028 108 » 7
Mercada Municipal,.... 200 1008 1008 1008 88 May 29
Cession.das Doe.doPorto
da Bahia ...... e 0 s 1085 s 108 » 31
Dinenrores
Mercado Muuicipal. ., 326] 204% 2025 2008 2008 June 7
E, deF. Thene:opol 1521 1973 1978 197§ 1968 > 1
Jardim Botani 2331 2158 2158 2158 2128 » 8
Manuafact. Flu 10 2u28 2048 2028 2008 3 b
Edifiead. 130] 1948 1948 1948 1938 » 7
9 Bento.. 92| 2258 223 2255 2208 7
1601 2038 2018 203% ong May 3L
.. 100} 2088 2088 2038 2928 » 20
uissami 160 ans 408 403 = -
Loterius Nncionaes...,. 115} 1803 1808 1808 iT08 June 10
America Fabril..,...... 80| 2125 2128 | 2125 210§ » 7

The total business done on the Rio de Janeiro Stock Ex-
change amounted to 1.281:320$000 distributed as follows: —

Government secnrities

Bank shares..

Cotton.,.....
Insurance.....

Railway & T'ramway shares.

Mortgage Bonds. .

Totul, week ending June 14th,

» » »
» » »

June

June 16th,

7th, 1907..

w7, ...

6. ..,

1.9231:3208000
1.778:1518000
1.009:3638000

.

532:5928000
184:6418000
100:5248000
104:2078006
5:3088000
00:3998000
263:6408000

Closing Quotations of Brazillan stocks and shares
on the Paris Bourse

FOR WEED ENDED

DESCRIFTION

State of Minas Geraes b %/p..vuuun..s.,

» Buhis......
Esplrito 8anto ..,
Pernambuco 6 9/, 1
Alugoas b 07, 19
Pard 59/,

>
>
.
»
>
® Parand......,

> Bilo Paule b 9/
City of Balin,..o...0.....

8ie zulo Rio (‘rmulc o Sul 3

do
Vlctm in and Mlnns lst series
0 2nd serlel

\'orlh of Brazil Railway.
Nortl of Purand Raflwa,
Goyus Railway 59/,
Buhls Docks and Port
Port of Pard,. ..,
Reazilitn Rubber,

North West of Brazl Rull\\uy...........

Aummnns 59/g 1406,

405,

Ma

ty J1th | May I18th
1907 1907
485.50 497
610 bll
470 471
480 430
427,50 426.60
4060 466
433 a4
419,50 423
495 495
443 440
452 460
402 a4y
45 448.60
443.50 4
42 416
429,59 420,560
447 417,60
401 402
468 466
40 87
484 416

et Do
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Closing Quotations of Brazilian stocks and -shares
on the London stock Exchange

FOR WEEK ENDED

Closing Quotations of Braziliap stocks’ and shares
on the Brussels Bourse
FOR WEEK ENDING

DESCRIPTION ’ May 18, 1907, May 25, 1807

Government Securities

84 86 84 86
85 87 85 87
86 88 86 88

0+
New Funding Bonds 1898 5 v/, .

10 w3 02 104

Rescission Bonda 1901-2-5 4 v/, 82 83 818/4| 8214
Btate of 8. Prulo 5 0, 1888... 94 96 94 5

» » » » Bonds 59 4 101 498

» » » » G 9 Exchqr. B 912 | co12| 69 2] 6012

» > 3 3 059 Bonds 1904..., 90 8 \
Btate of Purfi b /4 . . 90 78 91 92
Babia b2/4 Gold Loan, 1904 89 91 84 91

Comp. Lioyd Buas., 5%g St. bds.. U 9512 | swym| wsyz| o9 12

Corporation Bonds

Clty of Rio de Jnyeiro d ¢/g.. 87 88 87 88
ditto 39/p gold bonds, ... 88 0 88 90
City of Bantos 69/4.,.... l().{ l().‘_} 1w 10:}
Belle Horizonte 69/, Bds Guar 3 95 S)q 95
Maudos (C. ol) b 1{2 9/4 Stg...... een) 86 88 86 88
City of Belem (Pard} b 9/ Gd. Bs, ¢f1905..,] 80 82 80 82
.E;a;lw;ly}s Cum, Prot 5 6 ]
Brazi\ Greal Suathern 7 9/ Cum, Pref,
Eepirito Santo snd Caruvellus b 5 1/:.! & 51/2
Gt. Western of Bruzil, Limite 0121 1112 10 11
> > > 6o 11 12 11 12
Leopoldina Limited Tl 68 70

Porto Alegre a No
Shares

Rio Claro, 8, Puulo,

8. Pauls, Limited.....
> 5 2o Non-Cu

Railway Obligations

Brazil Gt. Southern, 6 9/, 8tl. Mt. Deba. 1893| 96 98 Y6 98
. > u/{,"su. Mt. Debs. fted.| 98 100 98 100
> > 6 0/q Perm, Deb. Stock.| 97 99 96 98
Gt. Western of Brazil Stock 6 9/g.cuviaies...| 180 132 130 182

ditto b%/p Rd...oovtiiiiiinnes, .| 102 104 102 104

Leopuldi‘:m 4 9/q do Slock, red. .9 96 94 96

Mogynna, b 2/o Deh. Bonds.......... veseens| 99 10L 99 101
Porto Alegre a Novo Hamburgo 6/, Morl |

Deb. Red. 1907....13..........}3.‘...];.... ]gg ]gi 132 ‘gi

3 Ltd. b1y o bentures Stock. 2 2

8 Paulo, Ltd. b lf, fo Dehen @0.aannnn| 121 123 121 123

» 49/ > do.. .| 108 105 103 106

Rio Claro, 8, Puulo b °f4 Del. stock........,[ 120 123 121 128

Banks

British Bask of South America, Limited.....
London & Brazilian Banlk, Limited... f
London & River Plute Bank, Limite

15 5
aty2) 222 | 2wip| 224
511/2 | 521/2| 5L13] b21/3

. » s s GO.00L to B 212 4812] eya| 812
|
Shipping }
Amuzon Steiw Navigation Co, Limited.....' 91/2| 1012} 9y23| 1012
Royal Mail St;um Picket Co. ord.... . 49 b2 ?B 51
ditto Pref......... 92 9% 92 %
Puacifie Rteim Nuvigation Co, 25 26 24142 242
Mining
y 14 88 8416 5/16
B e e - 2l 1em2| iame | apms
do Prefe. 109/,.. 718 1 7} 1
Telegraphs
Awnxon ‘T'ak: Shures,.,. fevreseaene 3 31/2 E] 81/2
ditto 5%/, Deba, Red... N L 88 oL
Wentern Tele, Co. shares.., | i8B/41 141)4) 1B7B| 1488
do do 49/ dels, red.,...| 102 106 102 105
Hiscellaneous .
Cuntuserrs Waterworks b 0/, deb, 2ud isane.. | 99 101 99 10 .
C;‘Ly lol‘b‘m.um Jwp. L. 7 O[Z non-cum pre 103/4 1 108/4| 1014 | 103/4

City ol Bautos fuip. Ld. 6 9/, cum pref.
b ¢/ Ist charge

108/4 11144 | 1134
do 100
Rio de .l:melru_()ily Lup, Limited....,

. 412 % . a 12
do 5 9fo Deb. Int. Apr.-Oct... 101 9 o
do do ! do  Iut, Jllxlne-Dcc 99 0t
Riy de Junsiro Flour Millg Limited.... . 178 156 | 178
2 s a de Mor  eb w3 oL | 103
8. Paulo Gas Co. Limited.....,.. d. H ég ég 12 ég
1 5 %/o Debs. (Regd.),..... -
Dot e oed 12| Ta| Byal Gapl B
do 71/2°/5 Camn pref,...... [ 712 7 7 1f2
do 61[3 9/ Ist. Mor. deb,...| 97 99 9 a9
8, Puulo Collee st 1 0/, Ist. Mort, deb,..| 10U 108 10L 108
ditto 79/ Cum. Pref....,,. Ceerene, ?3/4 51/4 '_13/4 61/t
Parnaminien. Watar Works 6 /o) (st D 92 97 62 9
ditto 67y 2nd Deb, §t, Bds., ) o, 92 % 2 w
4o Prulo Tram, Lgb & Pyr. ($100) 125 120 128 128D
do 5 o Mt. Debt Red. (§500). 9Bofy | 970 | 9Golg]| 970/,
Ban Paulo Muteh 6 o/0 1st, Mt Db..... ..., 86 9
Central Bahia &  \way Trust ;—
Reg. Trust “A” Certs. Rd,. IEYTR TP B ¢ 4 79 7 79
ditto “B’ Certs,, 20 ré 25 27

Mandos Imp. 7/ cum ¢ Pref

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices

May23 May 22
Mezicau toght and Power Co.,. 481/2 4812
Do &% . 831/2 8213
. 132 132

sasees

Go. Timited

rumway Light and Bower

Do b o isierenereieene, T B 04 94
Rio d¢ Juneiro Tramway Light and Power Co. Ld . 481/2  481/2
])05"/.................................-................. 614 7614

DERCRIP May 1lth May 18th
sen ﬂfN 1907 15’3’07
Minas paper....o.iiiiiiiiinie., ... -] 20 5 25 5
Rescinsion Bonds & 0/,,,,, . . I';(; = % gg &0
Port of Rio de Janeiro 5 9. 26,45 96.75
City of Parf............... 281 381
Auxilinre de Chemins de Fer nu Brésil Pre 101.6 104
do o o ord | 100 104
Rio de Janeiro Light & Power Debs. .. . . 43L 43t
do do Bhaves ......, 261 260

- FOWLER, SCROGGIE & CO.

l'lallny and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mortevidéo .

T. B, D. FOWLER, F. 8. A, 4,

V. @. G. 8CROG ; F. .
G. WINTER, A. S, A, A, FomaalE: . 8. A

. A
T. C. E. FOWLER, A, 8. A, A
And a large staff of Competent Asslatants and Exports

Undertake Investigations and Reporis on Publie Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian .
and other South American Re ublics ; also legal representation of
. Companies, Firms, or others.
HEAD OFFIOR: :
61 Northern Insurance Building
441 Bartolome Mitre, Buenios Aires

"A. B. C., Al & Lisber's Coder, Cable Ad.ess “QUITTANCE"
15907 Union Talephone 83

Botance Sheels

PORTO ALEGRE
Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE
MAY 318T, 1807

Assets

Accounts current gusrunteed,
Bills receivable, ...
Bills discounted
Bills pledged...

. 1.818:9305044
1.690:697$470
896:2738741

678: 1108160
Becurities pledged®, £.342: 1038900
Becurities deposited 841:0898000
Cotrespondents at hor 2.984: 7528730

Cnsh : In current mouey.. - 1.695:035$054

10.946:9925089

Liabilities

Accounts current,,,... 720:7208863
At short notice,, 2.822:4908020
Deposits fixed,...,.. 646:9918510
Becurities pledged and in depos 4.052: 0003520
Accounts with Head-Oflice. .. .,.., 2.664:895$196
Bundry 6COuNtS. .\ verensnzon,,.n. 39:8938980
10.946:992$089

—_———

E. & 0. E. — Bfeiffer, — Malthiesen Directors,

Ceylon Precious Stones Rovsor poisea,

our Mines.

Samples and Price List on demand to
J. WICKRAMANAYAKA & Co,,
EALUTARA, COLOMBO, CEYLON.

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEYS

36 RUA D'OUVIDOR 36
Price 80%000
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Goffee Markel

CUFFEE ENTRIES

Yo THE WEEK ENDEL FOR THK 'ROF 10

we e [ ayen | e suets | oy
| By Uentent u',- ..... 21,161 Ib.’IGSl 23,104] 2,109,071 1,643,214
Y oliebei iyt 0 ol 20419 279 1es0ms 1205450
Constwine, discharged.. 4,788, 5,633 8357 324481 164,777
Totlennsnness 41,90 4180, 2746 4074100  3,048.441
¢ Teanaforeed from lloto 250 258 1410 90997 87850
© Net Entrien st Rio, 4L730] 41692 GL3%G| 8.985,108  2.960.511

Coszstwike, in transi - 50,609 123,060

. Nictheroy from Rio &

Leopolaiun 105 ... . 716 802 L.997| 28380 251,057

! Tolul Rloincinding Nic- i -
Gharoy & LEaSIb. s, 42476 42181 53.833) 4317492 8,837
S ftett 216,729] 233808  5Y.956] 16,086.218 6823608

259,205 275,988 105,653] 10,858,706 10,178,351

Total Rlo & Bantos....

‘The const arrivaly for the week ended June 14th were from :—

Caravellag.. .o v veveiisiiiiraiinenas 2,887

Macahé........ . . 1,308

8. Jodo da Barra.......ciiiiiniiinen 583
Tottlovecvrneeinnnennnnn s 4,783 lugn.

The totad entries by the ditferent 8. Panlo Railwayw for the Crup to
June 14th 1907 were an follows : —

Per Remaining
Past  Sorocabuus  Total at Tutal at at
Jundiuhy amdothers 8. Paule Santes 8. Paule
Wwub/ 197 ; 12,808,615 2,140,164 15,038,779 15,036,213 2,566
1Y05/1906 5,814,797 1.004,237 6,819,034 6,823.623 nil

COFFEE LOADED (EMBARQUES)

DURING WKEK KNDED FOR THX CROP TO

1907 117 116 1907 1905
e Jun. 14} June 7 | June 16{ June 14 | June 15
Rio.oooeenns Heeseisietietanaenan 25,117 ©53,663| 88,057| 8,234.761] 2.834.545
Nictheroy. . - — 3,240 270,040 242,050
L LT E IO TY . — — — 50,609 128,060

Totnl Rio including Nictheroy
& trausit

,L17| 53,063 41,207| 8,505.319| 8.249,665
288,458| 191,814| 51,589 18,274,980 7,176,342

813,675 244,877 92,83\5|

Rio de Janeiro, June 15th, 1907,

Iuntries at Rio and Sautos for the week ending June
14h were 16,783 Lagy icss than for the previous week and
158,586 more than for the corresponding week 1ast year,

For the crop,entries reached 19,358,705 bags against 10,158,851
bugs at the corresponding date lust year.

Shipents ( embarques ) were 68,698 bags more than for
the previous week, aud 220,739 bags more than for the corres-
ponding week last yeur,

The avernge price for Rio No. 7 was 43667 for the Syndi-
cate and 3§519 for the Market aguinst 45667 and 5§581 in the
previous week and 48382 lust year;and at New York it wus 6.39
cents against 6.50 cents for the previous week and 7.74 cents
last yeur,

Btocks decreased Ly 94,868 bags and ure 2,600,411 bags
more than lnst year nnd 2,191,423 bags more thun in 1905.

Suntos entries are 17,075 bags less than in the previous
week, nnd smaller than ehipmentsby 71,729 bags. The duily ave-
ruge for the week (6 days) was 36,121 bags.

On the basis of comiparative eniries to June 14th thig yenr
and last, the erop should be us follows :—
Rio........... 1204 %/o of 3,406,035 = 4,406,409
Sauntos,....... 220.3 %, of 6,982,585 =15,383,295

16,830,299 (10.425,997

10,388,920 19,780,704

Other ports (5ay).........e.u.s. 560,000

Total probable entries.,........ 20,349,704

The market Lias been dull and lifeless thiroughout the week,
Yesterday the Convenio foomally notified {he markel that
purchase was suspended and today searcely anything was done
here, only 8,000 bags being reported sold on basis of 53000 per
arroba for I'ype No. 7.
] Three weeks ago we announced {hat Government would
X slgortly send a bill o Congress asking for powers to raise a lonn

of £3,000,000 on responsibility of (he Union, in licu of that
grunted last year, under which Governmen( was authorised to
give their endorsanent, ouly, toaloan ruiged by the States of
the Convenio.

Toe - the bi'l was forwarded Ly the Executive, wilth an
expluhatory Mesenge, (o Congress in which It is stuted that the
Government of £ao Paulo, having acquired over 7,000,000 Lags

of coffee, believes that with the proposed loan of £3,000,000 it
ean not only efteclively defend the position but repay £1,000,000
borrowed from the Buuk of Brazil. It is, says the Messuge,
indisputable that the withdrawal of 7,000,000 bags from the
market must affect prices and that on the other hand the effects
of foreced sale would be most disastrous and reaet on the whole
National economy. In view of this contingency, the Message
continues, it is advisable to give the assistance solicited by
S. Paulo,

In the note of the Governor of 8. Paulo it is stated that
over 7,000,000 bags huve been acquired, of which 7,000,000 have
been “warranted’”’ at Hamburg, Havre, Antwerp, Rotterdam,
Trieste, New York ete. there being still 800,000 bags at Rio and
Santos to remit. This, the 8. Paulo Government believes,
represents the surplus of the actual crop and that if this is
witheld the coming erop will be insufficient for requirements
of consumption.

On the other hand the Centro do Commercio do Café has
presented a petition to Congress asking for nieasures to be
taken to relieve the position, that they sny menaces a ‘‘krack”,
and for the suppression of the 3 franes surtax on exports of
coffee,

In a lengthy article published in the Jornal do Commercio
of todny Sr, Juaquim Franco de Lacerda deduces the following
conclusions regarding future supplies: —

Visible Supply July 1st 1906 9,700,000
Brazilian crop 190671907, . 20,200,000
Other countries. .... 3.500,000 33,400,000
Less purchased by Sde Paulo................ s .. 7,500,000
25,900,000
Consumption 1907. . .....ooviiiiii it ey 17,000,000
Available supply on July Ist 1907.........0000nenennnsn.. 8,900,200
Estimated Brazilian crop 1907/1908 (including 1,000,000 .
bags over from pPrevious erop)....iiiiiiiieriiiiiaas 10,750,000
Other cotntries. ... vvviiiiiiiiiiii it ane 3,500,000
23,150,000
Consumption 1907/1908..........ccvvvvenn. evereaaeaes 17,500,000
Available Supply July 1st 1908..... Ceveneeaes EETIITIE 5,650,000

For stocks to be norinal, they should not, Sr. Lucerda
Franco states, be less than 1/3 of the annual consumption, which
would, on his showing, be a little over 5,800,000 bags, How
under such circumstances lhe makes out that a supply of
8,650,000 would be vecessary and that, to muke it good, the
Convenio would have to sell 3,006,000 bags in 1907/1908, we fuil
to understand.

On Juue st the available supply was about 9,000,000 baga
and $o far not the slightest anxiety is shown to replenish
stocks, nor is there any certainty that, even if stocks were to
fall to 6,000,000, there would be any appreciable change of po-
gition so long us Government coutinues to carry an immense
stock with which the market ean be flooded at any moment.
Until that danger disappear there ean be no speculation for a
rise worth spenking of, and consuming murkets will go on li-
ving from hund to mouth, buying just what is 1 equired but no-
thing more,

Relinble informution regarding the volume of the next
crop is impossible to obtain but the general impression outside
Government circles is that for all countries it will not exceed the
14,250,00C bags allowed for by Sr, Lacerda,

Along the Leopoldina system the weather has been fine
and sunny,

Syndicate Prices Market Prices

June 68700 to 78000 58400
» 65700 to 78000 nominal
» 65700 to 78000 58200 to 53300

65700 to 780060 5100 to 52500
G3700 to 78000 58600 to 58100
purchases discontinued 58000

8. Poeule, June 15th, 1907,

On Monday the Government offered to the dealers in Sanlos
to purchase all coffee already classificd at prices 400 réis above
market quotation, paying in Treasury bills at six or twelve
menths date, ihe cofiee to be stored free of charge and ut seilers’
risk for weight, bagging and insurance. The offer was Inrgely
discussed and ut first generally regarded as inndequate. It was
alleged that Treasury bills eould only be discoupted witk diffi-
culty and that the probable expenses of three months storuge
and necessily of bagging (he coffee, n good deal of which hus
been nlvendy stored for several months, would eut up all the
premium offered. No business was, therefore, done with Go-
vernment for several days, although the market would have been
greatly relieved (hereby and only yesterday, when the open
market became very wenk and exporters refused to maintain
previous oflers, some coffee was closed with the Government
on !he nbove conditions, further transactions being expeeted to,
day. It remains to be seen now which Rio and Minas will do
now that purchases on (he part of the S, Prulo Government
have stopped completely, and on this the course o four market
largely depends,

Offers of coftee have been extremely heavy in Santos, For-
tunately Hamburg and the interior of Germany cume forward
with large orders for deseribed goods, paying o handsoine
premium onh and sbove (he quotation of the Humburg terminal
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market. Tt is only to be hoped that this movement wil} Inst ag
dealers here nre very willing to meet any demand at more or
less present prices, which are for :—

TYPe Beeeriniiiiiiiiniiiiiiananss 38600 to ;18800

» 4,.. 38400 » 33590
36200 » 38400
38000 » - 38200
28600 » 28800
28300 » 28500
23100 » 28300
according to quality and description. The quotations clearly
show low fine and finest quulities have lost in value, whilst
lower and medium grades have been maintuained.

The States have bought, we bear, type 2at V.40 ¢. & f.
which is almost parity with the New Vork future murket.

Arrivals have been n trifle smaller than last week and a
further falling off is likely seeing that freights on (he interior
railroads will be lowered from July 1st onward. 'Ihe reduction
on the Paulista Ry will be 170 réis per bag and on the Sorccae
bana 15 %, on a truck load of 12 tons,

Shipments have beeu heavy and the stock has been reduc-
ed by about 70,000 bags,

The weather hus been lighr and warm during the week
and favourable for harvesting.

From some districts the yield in picking is reported to be
Ppoor but so far next to nothing of a general nature has tran-
spircd in regurd to the erop which commences on 1st July

next.,

BANTOS
DATE |NAMKOY VESSEL| DXSTINATION SHIPPERS EBi6S | TOTAL
June 8|5a20i@.........|Genoa......,..| Nossack & Co..... 375| -
> do da  opt N. Gepp & Co Ltd.. 250
> do do do Sundry..oviieiaia., 65
> do Nuples........| Irmiios Poyares. ... b5
> do o Sundry cooveeena.,, 10
> do Leghorn,..... Martinelli & Co...,, 40 G
> 8 Mendoza.......[Geuon ........ D. Fiorita & Co.... — a1
» 10} ddlantique.,,,.|Montevidéo ... | Krische & Co ...... 15t
> do Buenos Aires., | MaltaCorquinho&(:, 676
> do do Krisehe & Co...... b04
» do do Fer*Juntor&~araiva L50
> do do Hurd, Rund & Co., 161
» do do Cunhy Bueno & Co. 54| 1,183
» 12| Cordillére,,,...|Lisbon......., Sundry coyvianann. - 6
> 12{Caravellas.....|Havre opt,....| Prado Chaves & Co. 39,070
3 do do do Holworthy EllisxCo 6,000
> do do deo G. da Funseca & Co 3,000 .
» do do do [Baldwin & Co......| 2500 49,670
> 12y Rugra.........;Hamburg,..,.{Theodor Wille & Co 11500
» do do Krische & Co. 10,002
3 do do Prudo Lima & 5,230
» de de E.Johuston&Co. 5,000
> do do Holworthy.Ellis&Co 8,000
> do do 8. F. et C. Franco

Brésilienne ...... 5,000

> do do G. da Fouseca & Co 3,625
> do do Barbosa & Co....... .
—_— » do do ZerrennerBulow& C. 2,000 .t
N > gs So Nossack & Co...... 1,600
» o o Prudo Chuves &. Co 1,250
MANIFESTS OF COFFEE » ao do N. Gepp & Co.L1d.. | 1,000
> de do Schnidt & Trost... 550
Duriug the Week ended June 14th, 1907 N do do Baldwin & Co...... 260
N do do Sundry covvivaaa... 78] 54,016
R1O DE JANEIRO > 12)Warzdurg,,...| Rotterdam,..,|Barhozn & Co...... 15,250
> do do Theoder Wille & Co. 8,600
> do do N. Gepp & Co Ltd, 4,000
DATK [NAMK OF VESSKL| DESTINATION SHIPPERE BAGH | TOTAL > do do 8. F. et C, ¥Franco
. Brésilieune, . 4,000
> go do Nos:lnck & Co...... 3,500,
. . = » (] do BHued, Rand & Co.,. 3,376
June 8 Ila:pawd........ Pclotmzl..... gixu‘:stican iz gg 51338 . do do E. Johnston & Co.. 3950
: dg dg Pi?llg ;Co o 50 > de do Holworthy Ellis&Co 1,500,
> do Rio Grande.... | Siqueirn & Co...... 645 » 20 30 II:_r:glluth::aé& Co,.. ;,;gg)
> do do Zevht, Ramos & Co 10 M a do Pragy °~| 0 % Co ‘08°
> do do Custro Silva & Co .. 100 : d: dg Gmdxt:'F((’n‘l:Xg: & Cz 1,000
> g" Porto ﬁlegre. . g“""’"{}‘l‘ Coounne "2_2 > do do ZerrennerBulow&C, 50
> d" d° P_ugeu& E,"‘“ 2 > do Aptwerp......|Theodor Wille & Co| 2,000
S do do 'n-‘:lf s.lo” 1,260 2589 » do do Holworthy Ellis&Co 2,600
A 0 4 Aastro Silva 2 - > do do N. Gepp & Co. Ltd. 1,500/
> 8| Pernambuco.,.. Mm}.{ms J. Diag & Irmito... 2%8 : gg gg gl.l‘:id.:,l(‘:ohunsvcec;f&%;. ;fgg
> g" Pmd i Pinto & cd" 130 > do do Nossuck & Co 1,000
: dg Tutogn o nto d‘:; Grreesas 100 » do do BRarboza & Co. BL]
> do Marsanhi ol do 820 810 2 do do -500
_— > do do 250
. Beyrouth Sundry 20 > do Bremen,......{Krische & Co. 500; 07756
> Naples.... ... 0 Y > Buenos Alres.. do 979
: o g‘:é‘lf;;‘o"‘:"‘l"‘fl.’!? Gustay T‘('ll";k'-' & Co. éég 662 > do Bundry.cooeannnaans 1! 980
> 9| Mendoza.,....., Genon.,.,.....|Carlo Pareto & Co. — 750 ; \n]pm:]nnlsn.... '{“l.]‘l)\?n,n!nl‘iiﬂllsiﬂ;%};.: 1(5)(1) 296
; 95 2
» 9| Magui.........;Pernamimco .. {Eugen Urban....... 55;_3 ? do Bundey ooeeeeneens =
> do Manuos........ o f » 12| Zerence........|New York....,|Hnrd, Rand & Co...| 23,660
> & Farg, 30 ﬁﬁ:‘;: Rawos & Co m . a0 o Holyorthy EliséGo| 2,537
> rarasnree 4 sevasas . _ . F. C.
> do do Zenlba, Ramos & Co 207 2,905 ’ do ¢ Brésﬁianne. f“".w 6,750
N d a4 Theodor Wille & Co 6,000
> 10| Sieglinde.......|New York,....|Theodor Wille & Cof _ — | 50,000 ; do B élf:s' Lina & C:"(;' 4500
do do . da Fonseca & Co 3
3 10| ddantigue...... |\ Montevidéo. .| Pluto & Co.........| 20 : do o Prudo Chaves & Coc( 2,760
1 .- a9 d o Zerrenner Bulow. 2,
> :}g BueuozAlres.. (S)ll;]"‘;!:;’ii'lll :; é’; z;g : gg go lﬁ..’l(ghnst;ngcq étg i,%
> o ' . . . .« Gepp Jo. Lt 8
> deo do Custro Siiva & Co.,, 400 2,028 : dg dg Nossnlc,ll: & Co..... 500) 72.287
> 1ljdracaly........| Muceid. .......|Ornsteln & C 200 Totahieases|avneers| 237,448
» do Pernambuco ., | Pinto & Co. 180 o ’
> do do Qrustein & 45
> do - do Eugen Urban 30 '
> gu Cearfi.,...... grn.\{:eiﬁ & c(,.& 3‘;’3 The coffee sailed during the week ended Jume 14th, was
: ° da Staueins & Oo 2% consigned to the following destinations
> do Parfi.., ..., [ Ornatein & C 860,
> do do Pioto & Co... . 860, |
> do do genhu, Ramos & Co. "11’2 UNITED i:ﬁ‘l’:::lco‘“ RIVER l cark ’ oruxx| TOMAL | crop
i 3. - " .
: d(fo g: E'l?i:'leex:l ‘IIJ;EI)E:? 100 3171 BTATES | g AREAN I PLATE FoRTS gk | TODATE
. — 450 i R N R
a M Colonia........| Havre....,..,.[ R. do Couto & Co.. Rloe..... BO,OOOI 3‘532|, 8,‘.1551 38 — | — 5,616 8,662,872
» 11| Nile,..........| Buenos Alres.,|Eugen Urban......, - 20 B"““’""' 72'2871 2'172l - S - . e 448113'11"978
» 13)Oropesa.....,.. Punta Arenae..[C. W. Gross & Co.. 110 Total |
> o do Tl ."itgf]e';,ﬁwc‘i G Lo 19061907 | 122,287  165,74) 8,956] 6,117] — | — | 803,063|16,650,350
> o 3 » 4 .
: 33 V..Iparsiso Veer Eﬂi‘éi.’ ’{‘Ix;llx’nxl:: & Co. bgg 1406/1906 | 16,194 65,596| 9,676 5.616] — - 97,02110,897,623
0 Eug el o
» do Cunal .........[Siqueira & Co .. 100 900
» 13| Jupiler.........| Rio Grande.. ., |Sundry....... - 8 VALUE OF COFFFE CLEARED FOR FOREIGN PORTS
» 18| Cordilitre......|Oran,, T Dabelow.uiinesns] = 125 Week ended
» 14(Wurzburg......| Antworp Carlo Pureto & Co., 120
: gg Lo|xuegu ‘ g;.::;:;o&sg;u ‘?‘(_;i"' lé‘l) June 14| June 7 | June 14| June 7 Crop to June 14
H do do Sondry oviiivnenes L] 834
., ~ s £ Bugs £
a Delagon Bay... | Theodor Wille & Co 850 Bugs | Bags £ X s
» {gnsﬁ,,ouduu.. Ornstein & Co ..., 190 Rio 656,660| , 10,198| 111,850] 16,406] 8,208,047 6,300,924
» Wiborg .op.yes do 26 sressessseaes ' . N
s unmhg.-g opt.. [Eugen Urban..,oai. g(l';g EUNLON ¢aees 257,448| 198.766; 872.010; Y88,188;18,087,658
: B0 a0 |Sudryesiti A | To S000007.. e | TOTTS| T3] 54500 B0LOSH) 16545.005
l Total ‘ 05,610 do 1906/1008.,..... 80,822] 82,88b( 1EG.GTO IGG,OUDIIO.HB.GJ\S 20,145,996
APPRTH A, )
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weekly Report of the Companhin Reg
santos. Saies registered on the hasis of New York Fxe
No. 4.
By Cablei—
Sales for the weck endiug June I5th.. ..

78.000 bags

Closing quotations for June..... . 33400
> » »o o Julyoooooal 33450
B » » August. .. ... i
» ” »  September .....

The Directors uf the Centro do Commereio do Café have
received a communication froni the Associagio Commercial at
Santos announcing that that market wid,as from (‘he 1st of 0('.t0-
ber next, adopt the oflicial type of Hessian Bug ofthe sume size
and characteristicas the smmple on show at the Centro, Thismen-
sure is taken at the request of the Chainbers of Commerce gf
‘Antwerp, ‘I'rieste, Huamburg, London and Rott‘erdum :ll-l‘d it is
certnin that its adoption will be of great benefit to the Santos
market, :

IFrom Messrs, Leech’s Weekly Market Letter, May,
1Sth 1907 :—

Out of this possible 15 1/2 million Bg, quite one half has
been or will be bought and taken off’ the market by tlu? Sdo
Paulo Government for Bgualisation purposes in anticipation of
a small Suntos erop in the coming season. This aetion however
far from encouraging speculation has driven it away, the ffezu-
being that the immobilized quuntity of Cotfee may descend like
an avalanche upon the markets of the World at an unforeseen
noment, But this fear is we believe unreal for as we have re-
peatedly remarked, what the Government has bought it must
perforee continue to hold, until in the usual course of nature o
crop failure oceurs in Santos; to attempt to '‘market the Go-
vernuent purchases would simply court disaster. In any ense
thie purclinsus are not to be offered in this present year.

Extract from Henry Nordlinger & Co's, Cireular of 15th
May 1907 —

“Our last report was dated the 15th ultimo, The general position of
Coffee has undergone no material change sinee then.  Reeeipts at Rio and
Santos continue very heavy, The visible supply is enormons, larger
thun ever, aml there is no deerease of same in sight yet.

When we consider that four months ago the general opinion prevailed
that the current Rio and Saatos erop would amount to 16 1/2 to 17 mil-
lion hags, and that these ideas have heen raised since then to about 19
million bags. we must say that the market has held wonderfully well
during that period, being ahout unchauged, and this despite the fact that
the whole world is bearish on Coftee.,

Good support has been given to values by powerful interests here,
who are acting partly for their own account, and partly for the account
of the Sao Paulo Government. These interests now own over 3 million
bags out of 3 1.2 million bags of the spot stock in our port.

As Jong as exporters in Brazil have Coftee available in quantity for
consmning markets, no great improvement in priee can take place. nor do
we helieve that the price ean be lowered mueh from the present level, the
milreis priee for Coffee heeing now down o a figure not witnessed in
twenty venrs: but should the receipts at Brazilian shipping ports fall off
perceptibly, commissarios and exporters would probably avail themselves
of such an spportunity to hold what Coflee they may have left for a better
mark :t. knowing as they do that they need not fear any competition for
many months to come from the largest holder of Coffee—the State of Sao
Paulo.  This State owns over 6 million bags Brazil Coffee at the present
time and according to the latest information, is still adding to its holdings.

The Federal Congress of Brazil assembled recent Intetpellations
will probably he made with regard to the advances of funds made by the
t Bank of the Ilepublie to the State of Sio Paulo; bat inasmuch as the

" federal adiministration is known to be in favor of aiding the planters to
get a living priee for their produet, and inasmuch as Congress passed the
Valorization tnll last Summer by a tremendous majority (a nearly unani-
ous vote) we would not be surprised if the outcome of such an interpella-
tion would be a full en Torsement of the Federal Government’s aid already
given. and itis possible that & law may De passed commtting the Federal
Government to assume the obligations entered into by the separate States,
and continue the work of the Valorization project to jts completion.

Should this be done, it would give a new impetus to values, espe-
cially as the opinjon is gaining groand that the next erop will be an
unusually smail one.

If the next Rio and Santos erop shonld prove to be only 9 or 10 mil-
Tion hags, awd the Mild erops be the same as in recent years, about 412
million hags, the tntal production would fall millions of bags short of the
requirements for constmption. )
| With the Govermment holding the surplus of the erop intact, and the
roallied interests doing the sife, the avaiiable visible supply wonkd he

redueed tosuch a small figure as to leave nothing for speeulative purposes.

The trade everywhero carries very small stocks, and whatever specu-
Iative interest there may e in the market is prineipally on the short side.

to These are conditions, which, in our opinion, prevent any material
deetine in vodues from the present level, unless the support of the State
of Bio Paule should be withdrawn from the market, or ity holdings he
offered for sade s neither of which contingencies are likely to arise for a
lomg time.

Low wrade Brazils — of whieh there is quite a large stock here,
and plenty more in Brazil — have declined considerably "in price, due
principaliy o their nndesirable vousting qualities, These grades nre
bowl to peaeh their true level of vadue ; and inasmuch as the by-laws of
our Coftee Bxchinge provide that the average grade of each lot of 250 bags
tendered on eontraets made on the Exchange must be § or better than
their marketable value will be independent of the price ruling on the
Exchange,

. Mild Coffees are arriving more freely here and in Enrope., The receipts
of same during April were the largest on record, and when the end of the
current erop year is reached, it will probably he found that the usanl
quanti, - “as come forward,  Prime and Faney Washed are still senree,
however ; whilst medium and low grades are plentiful, with very little
demand for the lutter,”

MANY PROMINENT PHYSICIANS TESTIFY T0 THE BENEFICIAL

EFFECTS DERIVED FROM COFFEE-
The following is from the gpeeinl Tnternational Weekly
Supplement of the New York Commercial devoted entirely to
the State of S&o Paulo 1 — ’

While so muech is being said nowadays against coffee in an effort
to discourage its use in favor of various substitites said to lack eertain
damaging effects credited to goffee, it may not be without interest to see
what the doctors have said on this sulject. If evidence is desired to
show whether or not the campaign against coftee is seriously threaten-
ing its supreme position as the favorite American family beverage, it
may be found in the most conclusive form in the trade statistics
showing the immense increase in the consumption, of coffee in this as
well as in many other countries. . .

offec merchants naturally have the decpest contempt for coffee
substitutes ; they even go to the extent of saying that the coffee subs-
titutes really inerease the use of coffee by ecreating a new use for coftee
among the manufaclurers of the substitutes, who, according to coffee’s
friends, are obliged to use more or less coffee in their own preparations
in order to make the preparations all palatable. They ridicule the
idea that any coffec-lover ean ever be persuaded (o abandon coffee in
favor of unything else claimed to bhe “just as good as coftee’” so far as
the sense of taste is concerned, and better as regards the effeet upon
thie health,

SUBSTITUTES NOT COMPETITIVE
Coffee i3 by no means a new article of commerce. It has been a

staple item of international merchandise for hundreds of years and durs :

ing all this time the doctors have had much to say as to its medieinal

effects and its advantages and disadvantages. The present advocacy of

coffee substitutes has had no effect in enlivening the discussion as to
coffee’s merits, and it would probably be extremely difficult to say what

effect substitutes have had upon the consumption of coffee if any, It is -

certain that they have not diminished the total amount of coftee conswmed
by the public and the only question is whether they have weaned from
coffee to their produets, many people who have become persnaded that
coftee is harmful.

This subject of the harmfulness of ceoffee apparently reduces itself
down to the question of how coffee is used. A doctor will say that when
used to excess coftee way be harmful, but he will say the same of any
other food or heverage and it is obviously unfair to coffee or anything else

to call it harmful when it is abused by excessive use. A small dose of

many medicines is helpful in forestalling and defeuting disease ; the same
medicines if taken in overdoses would jmmediately prove fatal. The latter
fact does not diminish the use of medicines in proper amounts for medici-
nal purposes and the parallel applies with equal force to coffee, if the
most eminent physicians of recent years are to be helieved.

One of the physicians who has made a special study of coffee as a
beverage and its effeet upon the nervous system is Dr. William M. Leszyns-
ky, a fellow of the New York Academy of Medicine and of the American
Neurological Association. Dr. Leszynsky is also well know as the con-
sulting neurologist of the Manhattan Eye and Ear Hospital in New York
city. In a paper read before the New York County Medical Association
he says that coffee, when well prepared. is beyond question one of the
ambrosial luxuries of modern life and that to condemn it indiseriminately
as injurious would be equivalent to an admission of ignorance as to its
universally recognized value.

Dr. Leszynsky makes it plain that the coffee-habit when earried to
excess ean hecome dangerous, but what is more important and more
significant is that when used in moderation it has many benefieial influen-
ces upon the human frame. Among its effects upon the mind, as pointed
out by Dr. Leszynsky, are those of exciting the imagination and the mem-
ory. It produces an increase in the power of attention a vivacity of
tlunll‘ght and conception and an enlarged capacity for mental and physical
work.

luteresting and valunble testimony ay to the value of coffee as a fuod
is given by Dr. W. Gilman Thowmpson, professor of medicine in the
Cornell University Medical College in New York City. Dr. TIhompson
says that coffee when taken as a beverage has well marked physiological
effucts, chiefly upon the musceular, vaseular and nervous systems. [t
removes the sensation of futicue in the museles and increases their fun-
etional activity ; it allays hunger to a limited extent; it strengthens the
heurt action, and constitutes a valuable eardiac stimulant in some forms
of collapse by its moderate quickening effect upon the pulse and influence
upon the vasceular tone; it nets ns a diuretic, has a mildly sudonfic
inflaence and conteracts nervous exhaustion and stimulates nervine
centers,

It is nsed sometimes as & nervine in cases of smigraive and there are
many persung who can sustain prolonged mental atigne aud sirain from
anxiety sno worry much better by the use of strong hlack coffee.  In low
delirium, or when the nervous system is overcome by the use of narco-
ties. as in the case of opium poisoning or by aleohol, or by vxcessive
hemorehage, strong black coffee is servieinble to keep the patient from
fulling into the drowsiness which soon merges into coma, .

STIMULATES DIGESTION

Nr. Thompson says further, that when deunk in moderation, coffee
is a mild stimulant to gustrie digestion. In the howels it has an opposite
effect to that of tea, and for muny people when taken early in the mor-
ning it possesses a distinetly laxative effect. It thus indirectly bhenefits
the liver.  Btrong coffee with a Iittle lemon juice or brandy is often
useful in overcoming a nalarial ehill or a paroxysm of usthma, It is the
universal testimony of army ofticers that coflfer is indispensahle for troops
in serviee to relieve fuligue and improve their spirits.

It is Dr. Thompson’s theory that the nutrient value of vofi'ce alone is
slight but that with the nddition of sugar and milk it becomes 1 va uable
food. He says thatit does, however, pos<ess some effect iu diminishing
tissue waste.  When he turns to a diseission of the otherside of the case
aud tells of what nre_termed collee’s il effects, all that he has to say
against coffee ix hased upon its intempernte use

For instance, he warns dispeptivs not to drink too mueh strong
black coffee after dinuner, hut says at the same time that o person with
sound digestion, who perhaps has eaten wmore food than he needs, may
henefit by u good cup of black coffee after a meal, innsmueh as the colles
may not only not prove a dizadvantage but may even have a stimulating
effect in arousing the overtaxed digestive functions. In brief, Dr.
Thompson’s advice about eoflee is to use it and not to abuse it.

De. W, T, Fernie, & British physieian, in o hook entitied “Meals
Medicinal,” writes allength upon coffee as n popular beverage without,
however, going deeply into o scientilic diseussion of the questi n, 1le
diseusses in an interesting way the relative effects of coftee nnd tea. He
puts out that eaflein, the netive nerve stimwlant and vevivifier in coffee,
1s practically the same thing ny thein, which has the same relation to ten,
He suys that caffein exwreises its avousing effect more on the contral
nervous system than on thie henrt as ten does. It vewoves the seuse of
fatigue, hut iw apt, if used to excess, to induce sleeplessuess,
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Onu the vther hand he says that it is well known that in some cases of
insomnin and in eases of aleoholie steeplessuess, a strung infusion of the
cotfee herry nuronsted will prove very helpful. By eaffein the respiratory
movements are made deeper ant more frequent, while ihe hewrt is indi-
rectly stimulated to beat more foreibly. He says thut persous exposed
to severe colil are the better for taking cofiee in moderation, and that in
the warmer climutes eures have heen wrought in the most severe eases of
malarious fever, by using the husk of the coltee benn which will at times
suceeed where quinine fails,

1t seems from Dr. Fernie’s researches that much of the so-called inju-
rious eftects of cotfee result from coltee with which a large amount of
chicory is combined.  What is known as French coffee usually contuing
about one-third of its weight of chicory, which gives it a bitterish taste
and a dark color. Chicory when tuken habitually or too freely causes
passive congestion of the veins appertaining to the digestive organs with
the abdomen, and a fullness of blood in the head. Indeed, if used to
excess it may bring about blinduess, becauwse of paralyzing the retina of
the eyes.

The only henefit which chic.ry gives soffee is an increase of color
and hody. Thus again, it seems that one of coffee’s worst enemies is an
article which is used to give it artitical qualilies, without which it would
be deprived of i jurious eftects gained nt the expense of a senseless con-
cession to appearances.

. BISMARCK KENEW GOOI) COFFER

A good story is told of Prince Bismurek, showing not merely that
famons statesman’s ideas of coffee but probably also the prevalent opinion
in Europe at the time. It is said that one day the prince stopped at au
dun on the borders of the Bluck Forest und called for a enp of chicory.
The astouished landlord brought him presently about a gill, suying that
that way all he had in the house. ** Are you suce?”’ asked Bismarci.
The fandlord replied in the afirmative. “Very well”, said the prince
throwing the stuff away, “now make me some cottee.”’

Awong the uses of coffee in cases of illness is as a restorative in fever
as au improvement upon aleohol. Ductors who forbid coffee to patients
suffering from gout take the trouble to explain that coffee will do no
harm ifitis used with crenm and suger.  As a matter of fact the French
attribnte to free collee drinking their freedom from gout due to urie acid
depasits, and derangement of the kidiieys.  Coftee favors the regulur
action of the howels more than tea, because it contains much less astrin-
gent tannin. It iy well known that as a euve for seasickness, a cup of
pure coftee, hot, without milk or sugar, is often benefical.

An English physician deseribes what he calls a coffee syrap. which
e saysis a eonvenient beverage for travellers.  His concoction evidently
is what would be known to ecommerce as condensed coffee, for he says
that two teaspoonsful ina cup with boiling water added will supply
an excellent coliee.

It is pointed ont that sugar mixed with cotiee a sists to draw forth a'l
its aroma, and if wixed with-eafs an lait it gives a light,agreenble, easily-
made food, which -admirably suits those persons who must work at the
desk immediately after breakfasi.

So it seems that coffee’s worst enemies or in other words those who
place it in any degree in the entegory of harmful things; are only those
who use it in defiance of all laws of self restraint and temperanee. When
it is congidered that this same abuse ofany other rich gift conferred by
nature upoen mankind would make that gift harmtul rather than a blessing

-to humanity, it readily appears that the condemnation of cofiee is wil.
{ully unjust.

Furthermore, it is hard to believe that if coffee were possessed of the
bianeful effects which some people would attribute to it, thut it would con-
tinue to stand among the world’s biggest articles of commerce and conld
be used every day almost as a neeessity in mil ions of homes thronghout
the world,

PROVE ITS VALUE

The merits and demerits of coffee, as a medicinal and alimentary
agent, have for some time heen a wooted question, but the results obtained
from its use and the experimients mnde with it and the medicinal in-
gredients which enter into its composition prove beyond peradventure its
medicinal and alimentary v-Iue.

Some of the highest medical authorities in this country and in Eu.
rope recomumend it in unstinted texms; nearly every medical Jjournal seems
to indorse its use. Below will be found the” opinions of sonie of the best-
known European authorities. .

Barral and Sagnier say in their Dictionnaire d’Agriculture: “Roasted
coffee iy an aromatic and disinfectant beverage; it is a stimulaut for the
nerves and a disinfectant tonie. It is very useful for people engaged in
meuntal work. It has been suceesstully employed as u preventive in cases
of eerevral apoplexy, typhoid fever, tobeceo, opium, digitalis and eiglie
Poisoning, as well ay agninst drankenness. ¢ offee possesses 4 beneticial
influenee on stomach nnd visceras, facilitating its contractions, Employed
as a beverage coffve is a diuretie. !

“Itis a tonic and a foud. The miners of Charleroi prove this fuct
conclusively, They eat very little, but they consume "a litre of coffee a
day. Laborers employed in the fields are exposed ta the eastern sun dur-
ing the warm season for a long time, snd a refreshing and hygienie be-
verage has' been sought for, as it is well known that the use of water is
extremely Uaiigerous when the laborér is overheated. Coffve mixed with
water is the best beverage . '

- KILLS THE BACILLI ¢ 3

In the book of E. Jardin B. Le Caffier is given some interesting in-
formation under the title of wedicine, The author says:,“ﬂoiue p‘lys_lpl'l:llls‘
have written that coffve exercises an antiaphrodisiae influence, ‘n(}t\vl!lli_
standing,according to the opirion of mauy authorities on the subjeet, suen
as Michel, Levy, Feillior, ‘I'foussan and Rostand, coffee has no_qualities
which weaken the faculiies of 'lepltodu«rtipp..”

The experiments of Luderitz ac to the antiseptic qualities of coffee de-
monstrate that the bacillis prodigiosus dies when submitted for six days to
8 2 per cent infusion of coffee, and in a few hours in a infusion 3V per eent.
The typhic baceillus dies in the same infasion in two or three days ; the
microbe of pus dies in two or three days wheu submitted to o 20 per cent
infusion ; the bacillus of erysipelas dies in one day in a 10 per cent in-
fusion, and that of cholera after six or seven hours; a 30 per cent infusion
kills this microbe in halfan hour. This is the reason why it is the custom
in Persia to give the largest possible quantity of eoffee to persous attacked
by this disease. A 10 per cent infusion of coifes kills the carbunele ba®
cillus iu two or three hours.

Regarding the properties of cafeine, a product of coffee, the Bulletin
Officiel de I’Academie de Medicine snye: “‘Cafeine has the property of
facilitating museular work, permitting its continuation for a long period
without rest; it increases the activity of the nervous system, preveiits
suffocation and the palpitation consecutive to violent etfort ; it permits
working at a reduced alimentation for a loug period.” .

. OUR OWN STOCK
RIO : Stuck on June Tovvo..o....

013,447
Entries duving week ended June 14,........... aee 41,730
955,177
Loaded (Ruharques) for the week....ouuueou.o...s. 25,117
Stock in Rio on June1id., ... Cevanes 930,060
Stock at Nictheroy and Afloat on June 7.... 131,934 -
Entries at Nictheroy plus total emburques
inehiding bransiby ..ol iaiinn. .. 25,853
157,797
Deduct: embnrgues at Nictheroy nnd sniting
during the week........ PN 65,615
Stoek at Nictheroy and afloat on June 14. 92,182
NStock In Ist and 2od 1 dy and thoxe at
Nictheroy and afl onJuned-£........ 1,022,242
SANTOS ¢ Stock on June 7......... ce e 2,342,172
Entriey for week ended June 14. ceeve.. . 216,729
2,658,901
FLoaded during snne week.ovovouenna..... . 288,458
Ntockns in Santos on June 14. . 2,270,443
Rtacky in Rio and Sautes on June 14th, 1907, 3,29_2,6?5‘
do dv  on June 7th, 1907. . 3,387,553
do do  on June 15th, 190 092,272

FOREIGN STOCKS .
June 8/1907 Jine 171907 June 9/1906

United States Posly..... 3,562,000 3,643,000 3,400,000
TN 2590000 2,567,000 2,046,000
Both . e 6,156,000  6.210,000 5,446,000
Deliveries United States 96,000 133,000 74,000

Visible Supply at (nited . X .
) élnles' :m)lv'ls. S 3.906,000 3.934.000 - 3,542,000

SALES OF COFFEE for the week ending

June 14,1907 June 71907  June 15/190!;

K10, 0 eeseensians 39,660 68,000 29,000
éx::nos. Cerenraes 254,024 249,008 32,010
323,674 812,098, 61,010

Totalooviaaiiiil L,

€. ). LEECH AND CO'S

Coffee Statistics 19068.— 1907

On Sale at “The Brazilian Review” Offfces }
RUA VISCONDE DE INHAUMA No. 42.

e PRICE: 8$oo0 S

)

) ‘PURGEN ~ The ideal aperi‘ent.‘}ln"i

| World's Visible Supply of Coffee .
. T ONVfI‘HE 18T OF EACH MONTH

Deliveries in Enrohe Deliveries in the United States

T ™ S O T . . B . .

: P06—1907 ‘10061408 | 1904— 1905 190819041 10021908 xpos—:mw,mqrg—mog |1904--1905] 1903 —1904) 19061907 | 1905---1906 { 1004 — 1005 {1902 —1904
'9.634.56 2 ; 2 er1.208| ' 7umgso| 700.618| 420517 8r0.9%) ase.021| eu.oo7
;| 9% 0o (57860 148 {ég?gmoéoo!ﬂsgé% - 001 Toa.Denl L0081 GTN| Danodo) meroeil ous.ond
107736, 6o i1 15 402 408 18114810001 12.37.000 Boo.bca) - 9U1.7T08| 977U ooas| - om.coy) Lam.omm

2 43118, 770, 005, .. BUB, X ok [t —n’ e o n
Tt 163,760 1130050 13.939.0001 18,903 000 5[ 1.016:57!  845.560] 830,70 wees) Gl el
c 313808835 14.U86.7501 18,858,000/ 18. 218, 00 | ©-782.207) - 767,991 786.28- 355 ose| Detaml Sma
Jusitiary., 14,377 93 13916599 13.768..000|13.213.000; 780,008| . 620.08Y|  940.00 R I
February. 16,188,243 18.812.000112.769,000 766.017( .004.884) 760,190 89,6811 580,546 ©29.849
March 5,201, 422 51811810001 12617.000| '8 098.647(° WBB.OI1| 678,285 S0 est oa.Malt s
iRl b ) G gl e S
TN it 12610, 0 11857000 0| ger.158] 706,164 0024 - 480400} 4o
To S e I 5,650,610 9,934,802 .475.080( 9,280.661 5.063.400{ 6.606.688] 6.687.678| 6,858,038
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" Segundo jacto..

GCOFFEE PRICE CURRENT
For the week ended June 14th, 1907

- J June [ June [ June [ June | Aver
DESCRIPTION J:éue lll(l;e lllll ' . i avos
et 10 kil
*farket N.6. kiloy — — - =1 = T
ﬁxyu:\\ioc. i\'.T. » ‘- 4.007‘ 4,667 4.687 4.‘3&51‘ 4.667 4.667| £.667
Blarket N.7. » » :J.UlSi 3.643) o 3.500; 3.434 3.475| 3.519
+ NGB8 o 3.4{0; 3.440 g 3.3051 3.234 3.175) 3.319
4 ‘
» N9 > » 3.0 G240, &4 8.105, 3.034 2.975| 8.119
BANTOS—
8yadicate 10 kilox
» Noos » I R R .
+  N.5. > T e -~ - | =
s NG 3 > B e N - | -
s N7 s s - - =1} -=1 - - | -
¢« N8 » o —_ —_ —_— —_ — —_ —
<. 10 kilos
parket or VRV 2,700 2.700| 2.700
s N.& » » 2.400| 2, 2, 2.450] 3.450
» N.9. > » 2.200] 2.200] 2,200 2.200| 2.200
N. YORK pes 18,
#pot N.7...... cart, 38| 63316351 G3y| 63y 6.9
R T e lesl e ety 6 | 6ot
Oplivus— -
+  Sept... » 5.15] 5.23
+ Dec... d5.20; 5.29
»  March. 5.30| 8.36

HAVRY, per 50 Rilos

Optionn....... fenucn,
» Sept.., .
»  Dee... »

»  Mareh.
HAMBURG per bfy 4,

Options..... Plonnige
> Sept..
» Dee...

s March. s
LONDON per cree.

Options...... shillinga
y ep , 276 2713
+ Dee. 27,9 2706
+ March s :s;:—;‘ 279

Harkel

The following nre the closing quotations at Rio on June
8th for {Cumpos, Sergipe, Pernmmbuco and Bahia.

Campas Sergipe Pernambuco Balia
White Crystal.o.oooveeuii... 400—410 370—380 —
5

Yellow crystal.. . —320 — 310—320
Maseavinhos. ... 250—330 —
Maseavo good,, ... 240 240

»  regular. 220—230 220—230

»  medivm

White uzina..
White 3% surle

Flryigl
Frrrresnd

P

Somenos.......oeeiiiaiann .
Eutries at Rio from Tst inst to dute,.. ..o ennn,s . 20,441 bags
Clearances ditto.oviiiiy caea... . . 6.WT »

i
271,130

¥

— Murket Stendy.

Last year in spite of the flovds Campos gave 463,276 bags of Sugar
and is estimated this year to yield 469,000 to 480,000, A writer to the
Blonitor Campista says, however, that the erop will not really give over
300,000 and excuses Campos from undertaking under such eircumstances
to join Pernambuco and the rest in making Demeraras for export.

The United States Four Ports Summary shows imports of Brazilian
Sugar to have been 7.479 tons from Jan. st to May Oth as aganst 9,816
tous for the same period last year, n decrease of 2,337.

(FROM OUR OWN CORRESPONDENT)

London, May 24th, 1907,

As alrveady stated, the International Sugnr Commission
will reassemble in Brussels on Tuesday, June 4th. ‘The agenda
contains, as the order of the duy, “continuation of the debate
on foreign legislation,” If oceasion arises, you will have re.
ceived a eable from me before this letter reaches you.

The West Indin Committee hns been circulnrizing the
Chambers of Commerce in British India asking for their support
for the Convention, and some of the Chambers have aquiesced,

© others ignoring the request,

. Asshowing whieh way the wind blows, I send the follow-
ing paragraph from the 2rit'sk Trude Journal i—

*'I'he uneertainty prevailing with regard to the
intentions of the British Government in counection
with Brussels Sugar Convention is beginning to affect
sugar growing colonies. TIf bounties and eartels are to
prevail again after the end of September 1808, prospec-
tive prices are not such us to induce planters to improve
their estates or inerense their holdings, Capital will
not be attracted, however essential it may be, to Iny
down new iuachinery and to equip central fuctories in
view of the keen competition which will vesult, The
sugar planters of the British Colonies must now agitate

ran ently intimation of the Government's intentions ;
and if the deciston Le agninst the Convention, an ex-
tetided preferentinl syslem ot Imperinl taeiffy will Lo
all the more necessury,”

By the way, the Parliamentary Report of the dehnte on
British beet sugar subsidizing in the House of Lords, referved
to in my last letter, has now been published.  Viscount Ridley,
who is at the head of the T'ariff Reform organization, made an
admission that is sure to be ‘‘used in evidence against him.”
Hesnid : “At the time when the Convention was passed there
was considerable misapprehiension as to what was desired by the
West Indies. What they wanted wns n levelling of prices.
Prices used to fluctuate from 9s. a cwt. down to 7s; but
the Convention has inaugurated steadiness in the price of sugar,
which lias settled down to 9s. or 10s. per ewt. more or less ; and
I am confident what the answer would be if the traders were
asked whether they now wanted their industry disturbed again
and made subject to these fluctuations.”’

Lord Denmau, on behalf of the Government in this debate,
said: ' It was not alone by politicians that the Brussels Con-
vention was disliked. It was loathed and detested by all the
sugar using trndes — His Majesty’s Governmeut adhere to the
opinions which they have expressed with regard to the Con-
veniion, and I think those opinions are pretty well known,”

Phursday’s quotation was as follows for 88%, f.o.b,:—

1907 1906 1905 1904 1903
10s.  7s.11'd.  12d.1Yd.  9s.6d.  Ss. 3d.

Pernambuco, 6th June, 1907,
Sugar iy very quiet hete with ouly small sales, but holders are very
confident of the future of the article. ~ May entries were only 30,514 bags
compared with 81.613 bags at the same time last year. European
markets keep firm and quotations for Beet at 2/- per ewt higher than this
time last year. Itis caleulated the Beet sowings for new crop have gene-
rally been about 2 ¢/, less than last year.

Production of Sugar in Bahia
1906 — 1907

Baga
PRI 67,000

Usiza Allianga...oove voviiinnnaa,..
40,000

Usina 8. Bento...

Usina 8. Carlos. . 40,000
Usina Terra Nova 35,000
Usina Aratfi.... 311,000
Usina Pitanga.. 26,000
Usina Passagen. . 21,000
Usina Capimirim..,.. 16,500
Usina Cineo Rios (app.) 16,000
Usina Colonia........ ee 15,000
Usina Bom Jardim (app.) 15,000
Usina Malembd (app.). 10,000
Usina D. Ji&) (app.) 8,000
Usina 8. Joio (app.)... . 7,000
Usina Pojuea (app.)..... 6,000

o
(=3
S
S

Usina Acutinga (app.)... ceres i
Usina 8. Miguel.............. eeeebineaeaas 1,419

359,019
Goblon

Pernambuco, June 6th, 1907.

There have been some small sales during the past few days at 133700
and 148000, the latter for good SertGes. Buyers, howaver, are free only
at 138500 but holders will not listen to anything under 148000, whieh
price has been offered for July delivery by Rio shippars. Yesterday the
American Bureau’s report of condition of the growing erop was received
and gave it as 70.5 against 84.6 at the same time last year. It seems that
Liverpool operators had been expecting a condition of only 60 and as n
result they put the market down 11 points. Still, when you consider the
worst former conditions of the crop at end of May that has been recorded
was 74, the present one looks bad ennugh in view of the world’s require-
ment being now for a erop of 13,000,000 bales. Last year at the end of
June the crop condition deteriorated nearly 11/29, and should same take
place now prospects would be very serious as without improvement in
erap conditions even with increased acreag: this quantity of cotton could
1ot be caleulated on and any deteripration will certainly put prices higher
than those mow ruling. Up to Gth May there had been brought into
sight 12,650,000 bales of American cotton for present crop, compared with
10,068,000 bales last year and 11,615,000 bales in 1905 and, great as the
difference is, it has apparently nearly all gone into consumption already
m Euarope and the Stat:s.

A cable from Liverpool quotes 17 points up making “Fair Pernams’
today worth 7.84 ou the spot.

About 3,900 bales have been sold this afternoon at 143000 of which
2,000 to Exporters, 500 to Rio shippers and remainder to Fabrieas here.
Later a small_lot of Sertdss was placed at 145200 and there are now no
sellers under 158000,

New York, May 25.—The manthly cotton crop report of Mr, Theo-
dore H. Price, which will be issued here to-morrow, predicts that this
year's crop will he the poorest on record. 'The report is based on the
condition of the ficlds on May 17¢h, the nverage date of the replies of his
correspondents to his letters of inquiry. The uverage increase in acreage,
as reported by these correspondents, is 1.1 per cent. The condition of
the crop is reported to be.66.3, .03 against. 76.8 reported at the same time
lust year and 70,8 in 1905, The indicated screnge now planted or to be
planted is 31,509,000 acres, of which 73 per cent. was toported as having
been netually seeded on May 17th. The condition, as revealed by Mr.
Price’s correspondents, is the lowest ever teported either by him or hy
the Government. Mcr. Price stutes that the towest June condition reports
ed by the Government was 74.1 in 3903, which was followed by a yield
of L73 Ib. of lint cotton per acre,

“ Undeninbly”, the report states, “comdition of the crop throughout
the entire belt, except in_North Carolina and Virginin, is the worst on
record.’” Mr. Price points out that on an acreage of 32,000,000 acres &«
yielded of 170 1b. per acre would resiilt in a crop of about 10,900,000
bales of 500 1b. eaeh.

“4 crop no larger than (his,”” Mr. Price adds, “I believe to be quite
within-the limits of possibility unless the weather, from now until pick=
ing is finighed, i3 practically idea), and nnlesy frost is delayed until an
unusually late date. 1t is quite true that the cotton plant bins wonderful
recuperative powors, but in order to reeoup something must have heon
previously fn existence.  This year the colton plant starts ns o wenkling,
with the strengtheniog fertilisers badly washed away, and with one of the
shortest growing periods on record aliead . —Centyal News,

—
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é}lip”i"q SAILINGS FROM THE PORT 0? RI0O DE JANEIRO
. During the week ended June 14th, 1907 3
ARRIVALS AT THE PORT OF SANTOS 2ON. .
During the week ended Jume 14th, 1907 DATE | NAMIc OF Thhukl | Heaa e Niam oz
DATK NAME OF VESSKL ¥LAG RIG TON- FROM June 8| Pernambuco . | Brazilian. .. K. 8, 1,999| Mandos
NAGE 8| aipava , . do do 707| Porto Alegre
— _ _ — 8| Gloria... do do 233 Iguape 1
a 8| Mayrink. do do 875|Ponta ds Areiz
June 8Seidier Prince..., British..... 8. 8, 2,029 8. Francisco 8) Fedelense. “(xn o do 2598, JnZo da Barra
S Ltabian. ., .. do 3099 do 8 Norwegian .| Barque 955 | Canadé
8 do do 4310] o 8 - |Spanish do 437 | Jucksonville
s . |Germ do 1,846] Hamburg 8 .| Argentis. do 774|Bu-nos Aires
g i Bruziling ... du 477 | Antonine Braziliuu, ., Scllo.}ler 2481 Mucau
9 . do do 567 Buenos Aires Ttalian..... 5. 8. 3,099 | Genga
9[Hittmere. * | British, ... do 2,220/ Cardiff do do 4376(  do .
Hanseat.. do do 41177 | Rew York Brazilian,, . do 512 Manzos
i French.... do 2,601 | Bordeaux do do 445 Bahla
p Bynziliau, .. do - 253| Rio do Janeiro . do 2,150 Buetios Alres
i .|British..... do 4,519 Valparaiso Normogian . do 2'17‘ Santes
do do |  20236| Rosurie 9 . _do Barque 1,168 Capwall
. Bragilian. .. do "B76 Moutevidéo 9 British.....| Schoouer 227 Ktajahy
Austrian do 2,431 | Buenos Aires :) do do 27| Macahé
do 38,293] Southaapton g g' 59 d°_ -
do 8,016( Buenos Aires H a0 :2” Cabo Filo .
do 1,767| Haven S o Ul Jo
do 27687 | Manchoster 10 auhqu:. 8. B. 3,890 | Buenos Aives
Tndustrial do 171 |Laguna 10|Siegiinde , . do 1,914 | New York
12| Potynesia do 1,201 | Genon 11 NVile ., do 8,299 Buonos Aires
18| Argentina do 2866 | Hamburg 1| Polinesia. . do 1.426| River Plate
=] e 1L M ugus do 859} Caravellas
13| Oropesa. do 8,845 | Liverpool ~ o
13| Oceano, Bruatlian, ... do 30| Porto Alegre 11{Colonia do 1767 Havre
14; Guasca. do do 277 Paranagud }1 éracnlz' M da 331 P.“.‘i
14| Crefeld, Germau, ., do 2,444 | Bromen l} T:}:‘;‘[:’ ara . g: 2 tg; s‘:d::‘!
14| fupiter . Lruullmj\... do 847 Rio de Jaueire 121 Thami Schoone 53| Calio Frio
2 Britisdh. ese 8. 8. 21‘":82 Liverpool
12 o Barque 350 | Buenos Alres
SAILINGS FROM THE PORT OF SANTOS 3] & Freuch .... s‘ds i 0(1}6 Eordeaux
13 Brazilia {1 800| Buenos Aires
¥ During the week ended June 14th, 1907 13 British, do 8846 | Valparaiso
o 13| Paranagud. do 1,813| Hamburg
TON- 13| Agostine 8f Barque l.ll(i Genon
g DATE | NAMK OF VESKKL ¥LAG Rle RAGR rou 18| ltaituba..,. 8. 8, 717 | Parto Alegre
E 13| Argentina Germau. ... do 2,867 | Rio G. do Bul
E 13| Terneso. grgenliue. . do a !}22 gxrnnngu.’l
N N . n 13 eranul do , zatos .
June 8| Besy.. Russian....; Scheoner } 811 1:‘almouth 3 13 Brazilian . Schooner 331 Cabo Frio
8| Ethelwo. British, ..., 8. 8. 4,514 (Santa Lucia
-, e A 14 Gerwnn .., 8, 8, 4,139| Hamburg X
8| Cromar do do 1,755 | Ruenos Aires 1 a 3 326! B
8| Suvoia.. Ltadizn.. .., do 8,099 Genoa i‘ ‘I o :o 124 mrm.nen 1 ' k
8| asendosa de do €310 do rnzll‘iun.... do 44(3; o ormy{opo is <
18 _g«pi[n Brnzil‘lun. .. go gl;; Rio de Juncire ;i :13 dﬁ 550 E;:;?;‘é:g
uascq . 0 o Paranagud < ysale . TR
101 Atlantique o French..... da 2,501 BuenougAlres 4| carangola.. do do . AaSIS,JoiJ da Basra
1t{Ordane ... do 4,549 Liverpool
11| Caravelias de 1,971 {Havre .
Gloria.,.. do 253 Ignape FOREIGN VESSELS AFLOATY -
do 576 Rio de Janeire
German.... do 4,159 Hatiburg IN IO DE JANEIRO HARBOUR .
¥ dlo go Z,Siu ]ére:lneu m
. {French..., o 3,016} Bordesux " g
British,.... do 8,298 | Buonos Aires un June 14th, 1907
do do 2,690 | New York
do go 3,8;5 X}\lpnruisu
Bragilinn., . o 17t 0 de Janeire Date of Date of
do de 650 { Pernambuco entry STEAMERS entry SAILING vESSLLS
do do 2i7| Rio de Janeiro
do do 567 | Montevidéo T
' . April 10| Bertholey.. Tons ‘..'.433 April g loi’mg’s County.... Tons 12..:):;.
. May 15| Liansann » 2,308 May ¥ elie, .. » 1 N
H ARRIVALS AT THE PORT OF RI0 DE JANEIRO ‘y 20| Futham . » 5 ‘y ; Vfuturasa, » lsg
» 22| Zayda... N » » L0
During the week ended June 14th, 1907 . Staygpool.. : M y g
T > 37| Rorder Knuigh, » » 13 4 » ﬂgg
TOX- uae 2(Uganda.,. > » 19{ Cauaria .. »
DATE | NAME OF VESSEL FLAG Rig NAGE FROM J ey [fu Hank N » 14| Narcissus .. > 1,202 :
— » & Port Denison » > 28| R, H, Loviit. » 554 !
»  6|Canterbury, > » 25| Alfhild s 132
June 8 Germun,..,. 3. 8, 2,867 [ Tlamburg N TiSandkursé ,, 2 June 3| Dug.... » a7
8| Rragitian. .. do 859 Curavellas s 8| &lue Jacke » » G| Hedmdal . > 184
8 British..... do 2,21 | Cardait » > > 7| Parknook > 15 -
8 Brazilian, .. do 878 Mauaos » s > 8f Avbatroz. > 411
8 do do 650| Paranagud > »
8| Albutroe. Gernnn Bcliooner 411 Hamburg > . 5
9| Attantigne French 8, 8, 2,890 | Bordesux > >
9| Drumcree o | British do 2,687 | Cardiff > > 1,042
- 4 o Ltulian..... do 4,576) Buenos Aires > 3 1,97
9 . do do 3,099 do > Md|Les Alpes . .iiises 2.005 :
9 . |Brazilian,,. do 925 Porto Alegra
9'D fd . do Schsouer g? Cub:)i Trio I
8 Dous Amigos,.. do o E o - T 5 07 —Teuns 12,823
9! Estretia dogNorit. do do al  do Total—Tous 46,073 Totul—=Teas 12,
f‘ do do % gu —
9 . do do o
9 . do do l do IN BANTOS HARBOUR
9 Planela . do do )] d
10! 8 3 do ca 50 dg on June L4th, 0T .
10 . do do [} do Lt .
113 - do s.d 8. ?gg gernnmbuco . “
‘ . do ¢ 69| Arncuji
o 10| Monte Alegu . do 8cl 120 Ital J Duie of STEAMERS D‘-“f of SAILING VESSELS
10 Belgrano. -1German,, ., 8. 8. 3,083 Humburg eutry eutry R
f W fupiter... « | Beazitiun. , . do 1,800| Buenos Aires
10{¢ arangola, . do do 298 |8, Joito da Barra
: 1L Nile,.... British. cu.. do 8,208 8uuthamptoun May 25|Puiney By :dge .ea 'lons 2, H:
. do de 2,209 Carditf ! » Nordpol 2428 bl N
' Braziliitn, .. do 481 | Pénedo » 29
British..... do 1,983| Bahin . » 9|7
do do 8,346 Liverpool - l June 2
do do 2,882 Valparaiso > 2
do do L,970{ Liverpool > 4l
E Braziiian....| Schooner 82| Cabo Frio s bl Coa
i do do do > 8 Kooy 0 .,
do 8. 8. 17| Porto Alegre » 8
do do 1,999 Manfios s 9
French .... do 8.017( Buenos Alres » 9
Bragilinn ... do 918 Montevidéo » 11 . - ‘
Britlsh.,.... do 1,662| Rosario » 13 "
[i Germnn.,.. do 4,189 8antos s 12
i o de - do 8,240 0 » A2 R
} 8 Leranagud, B do do 1818 Hamburg » 12| Pal :
: 18{ Canaoé. ..,,. .| Brozilinn, .. do - 1,699 | Mossoré » 13| Avgentin
18 Almirante . . do Feliooner 1¢5| Itnjahy s M]Creseld
t 1l atinas ... . . 8, 1,074 Gewon
: l: as Alpes, . ({u 3, ugg R:uruﬁulllns | .
§ 14 Mlarajs. Brazlian, ,. do 7 anfios 5 1 _ ~
|l : 14 Amu:juu do do 4937 | Pala ] Total—Teus 39895
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HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST
I.ondon, K. C.

Capital oiviiieeens vee. £ 1,000,000
Idem paid up..... Cevees .o 500,000
Reeerve fund............. » 425,000

Oflice in Rio de Janeiro
31, RUA ! DE MARCO

Branches nt:

5. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDE(O, AND
ROSARIO.

Agent at Santos:
F. 8. Hampshire & Co., Lid,
Correspondents n Per buco, Pars,
Mandos, Ceard, Maceid, Victoria, Banta

Canibaring, Parsongud, Curityba, Rio Grande
d Bul, Pelotas und Porto Alegre,

Draws on itn Head Oftice in London ¢
The Londen Jouint Stock Bank Limited,
LoNDON.

Mevurs, Heine & Cv.,
PaRrirs,
BMezurs. J. Berenbery Goxsler & C.,

HamBura,
and correspondents in Germany,
Blessrg. Roesti & Co.,
and correspondents in Irany
The Bunk of New York, ¥. B. A.
NEw York.

Recelven deposits at notice or for fixed periods and

traneacts every description of hanking business.

tl=hh-an xx

Banco Unido do Commercio
DRAFTS
TO ANY AMOUNT ON
Portngal, Ithas and Colonies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY
Geld-eoins and foreign Notes bought and sold.

Depocits in Accounts current accepted

at 4°/, per anuum,
Current accounts :

Chegue aund Passbooks supplied and ac-
counte opened from 508 to 30:0008, withdraw-
able without notice.

Drofts at fixed ,es discounted

at 4%, 6%, and 6%,

Banco Uniio do Commercio

CAPITAL 5,000:0008000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, RBuc do Rosario
63, Rua Senadsr Euzebio
119, Bua V Rio Branco
Nictheroy
AND ALSO AT

Santos and 8io Paule

LONDON AND BRAZILIAN BANK LIMITED

Capital................. PP PPN

Capital paid np

Reserve fund...........

HEAD OFFICE:

£ 1.500.000

» 750.000

............ » 760.000
LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, RUA DA ALFANDEGA

Draws on Head Office and the following Branches and Agenecies :

Lisbon, Oporto, Manaos, Pari, Pernambuco,

Bahia, Santos,

Sac Paulo, Rio Crande do Sul,

Porto Alegre,

Montevideo, Buenos Ayres, Rosario

de Santa Fé and New York

Also on @

Messrs. Glyn, Mills, Currie & C,,
Messrs. Mallet Fréres & Co,,
Messrs. Joh. Berenberg, Gossler & C,,

Credito Italiano.
Granet, Brown & Co.

Crédit Lyonnais

Lonpon,
Pagris.

HAMBURG.

Iravy.

SpaAIN,

BANK FUR

RABILIANISBCHE
DEUTSCHLAND

Estublished n Humbury om 16th December,
1887 by the «Divection der Disconto Gesells-
chaft » in Berlin und the « Norddeuteche Bank
tie Hamburg », Humburg,

Capital.....oo.L .. 10, 0i0 000 Marks,

HRANCH OFFICE IN Klo DE JANEIRO
Rua da Quitanda, No. 109
(Culwa 108)

Bruueh-offices in 8. Paulo, Santos and
Porto Alegre,

CORRKSPONOENTS IN

Pard, Handos, Maranhdo, Ceard,
Pernambueo, Parahgba, Bahia, Maceio, Victo-
ria, Rio Grande, Pelotas,

Curityba, Laranagud, Santa Cutharina, de.

Draws on ;

Qesellschutt, Berlin
Frankfurt # M. Bremen
Norddeutsche Bank in
Hamburg Hamburg.,

and corres-
pondents,

Direction der Disconto
HEBMANY ,,

N. M. Rothechild & Bons London
Direction der Disconto (esellschaft
( London,

Manchester and Liverpool \District
Banking Company Limited, Londoxr,

Union of Londou and Smiths Bank
Limited London.

Wi Rraudt’s Sons & Co., London,

EnoLanp...

Crodit Lyonnais, Paris, and branches
Heine & Co., Paris.
Comptoir National
Paris, Patis.
Lazard Frére & Co., Paris,
Do Neufiize & Co., Faris,

FRANCE., , d'Egconpte  de

Credito Italiuno,
Irarr...., Buuea Comimerciale Jtatinna,

Banco Lislon & Agores and corros-
Pon‘ueu..% pondents

‘ and any other countries.

Opena accuunts current,

Puys iuterest on deposits for fixed periods.

E orders for y and snles of ntocks
shares etc,, and trangncta every description of bunke
{og businaas,

Gutschow-John
! Directors
Al =bbeoa r E¥1

HE BRAZILIAN COAL
I COMPANY, LIMITED

Lepresentatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Preprietors
Conl Depbts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthy.r
Bteam coal always in Stock.

Prompt delivery at reasonable prices,

Tugheats always ready for service

Engineering Works,

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the nutmost possible
dispateh,

OFFICRS ;
Edificio da Bolsa Salas 26 and 27
Entrance : Rua Gen. Camara,

Depot: ILHA DOS FERREIR0S
E. 0. Box 774.

lu-bh-ea xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime barbour
transport.
Louding and discharge of vessels,
. Towage. ’
Luunches on hire for excursions,
and for arrival and departure of puckets,
’l‘elephon;—No. X.7x8

Office Rua Visconde de Itaborahy

CAES 08 MINRIROS)
hebe-es xx

e e
e IR i
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IVERPOOL BRAZIL, AND RIVER
PLATYE STEAMERS

LAMPORT & HOLT LINE

*assenger service for New York
Average passage Rin to New-York 17 days
TENNYSON....vviveennann, 3rd July

The steamer

TITIAN

in iutended to sail 26th inst. for
Bahia, and New York

Taking ist & Srd clase passsngars for aliove ports
and for

BARBADOS

“Tennynon” & “Byrow” have also superior st
eluss acconmnodation

For freight apply to the Broker
Wm. R. McNiven,
18, RUA DI 8. PEDRO
For paoanges aud lurther Informution apply to the
Agents: NORTON, MEGAW & Go., Lid.

58, RUA PPRIMEIRO DE MARCO
“Re-bl-ga xTx

W ILSON SONS & CO0.
. (LIMITED)
Steamship Agents and Propristors of
COAL DEPOTS AT

uavsns e,
LAS PALMAS. MONTEVIDEO,
&%, VINCENT, C, V.

LA PLATA,
PERNAMBUCO. BUENOS AIRES.
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.

Also Branch Esiablishments atCARDIFFand BARRY

‘Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship
Companies. :

Ceal.—Stocks of only the very best description
of South Wales Steam Goal kept. Also Stocks
of Nut Coal, Feundry Coke, Patent Fuel and
Anghracite Pea Nuts for Gas Engines.

Tag boats always ready for service.

Cargo Lighters.—ditto.

Stéiedol'ing undertaken.

Ballast supplizd to ships.

Repairs to Ships and Machinery
Having large workshopy fitted with eflicient
modern plant, repairs of all descriptions under-
taken,
AGENTS OF THIE
Pacific Steam Navigation Company
Shaw Savill & Albion Co., Ld,
The New Zoaland Shipping Co., Ld,

Inguiries as regards prices ete. shonld be ad-
dressed to

WILSON, SONS8 & (0. L1D.
2, Rua de 8., IPedro
RIO DE JANEIRO

Kead Jffice s — Salivhury Henve, Fluvoury
Cireus, Londou B, C,

H amburg-Sidamerikanische
Dampischifffahrts-Gesellschaft

The German Steamer

SYFANG

Captain Clausen

Expected from Santoson the 19th June 1907
will leave 20th of June at 10 o’clock for

Bahia and Hamburg

The steamers receive ‘cargo for Lisbon direct
and also for Leixges. . .
All steamers of this Company are illuminated

with electric light and have splendid accommo-

dation for Ist. and 3rd. class passengers,

Free conveyance on board supplied for pase
Rengers and luggage,

For freight apply to the Broker.

Wm. R. Me¢. Niven
18, RUA DE 8. PEDRO, 18

Feor passages aud further information apply
to the agents .

Theodor Wille & Co.
AVENIDA CENTRAL, 79

#e<-bl-ea xx

Brazieabriatic Ling

of

The Austrian Lloyd’s Steam Navigation
Company

and
‘The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly eailings frem Santox and Rio
de Janeiro for Trieste and Fiume and,with trane
shipment, to all Meditsrranean, East Asiatic aud
East African Ports.

DEPARTURES FOR TRIESTE
ARAD........oivvevunnnnnes 20th June
FOR RIVER PLATE

BARO FEJEVARY...........  28th June
For freight apply to the Broker.

W m. R. Kec. Niven,
18, RUA DE 8, PEDRO.
Yor passuger and further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24.
Rio de Janeiro.
RUA 11 DK JUNHO, 1A,

Santos,
ab-bb.es xx

SOCIETE GENERALE

ITransports Maritimes & vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

ORLEANAIS........ 22nd June
LES ALPES.,....... 6th July

for

Marseilles, Burcellona, Genoa, and Naples

Through fares to Paris 1at class...., f. gold 743
:io ¢ do 2nd veene £ 650

do do 8rd . 1. 199
Through fares to Parle return 1st class f, 1149
do do nd .., f, 882
do do 8rd.... f. 864
Margeilles Genova, Naples, 3ed class,. 1145000
Barcallona 3rd eli#Baicesecssocansrenns - 1234600

Agents — Antunes dos Santos & C.

Rie de Janeire—Avenida Central, 14,
£. Paulo.~~ ) Run 8. Bento N
Santos.—1 Praga da Republica

c=bs-an xx

ORDDEUTSCHER LLO YD,
BREMEN.

Capital.. xi5,ooo,oool‘lal‘ks )
NEXT DEPARTURES

Date |[ Bteamer { Destination
)
i
|

1907

June 28! Crefed.., .. |Bahia, Pernambuce, Lisben,
Leixjes, Antwerp and Bro- .
men,

July 13)Halle....... Bahla, Leixges, Rotterdam,

Antwerp and Bremen,

" Passengers & Cargo accepted

Passenger rates Cabin Steerage

Rio — Rotterdam, Antwerp,
Bremen........ “e 50 £. 10;{-
» — Lisbon & Leixdes..,........ £ 19/~ Rs, 60§

For further information apply to
HERM, STOLTZ & C., Agents
Avenida Central, 66-74 Rio de Jauelre
Iu-bb-ea XX

[ I A I (Hamburg-
. « Lo/, American Linej
(South Americun: Service)
The new fine Ituperial Mall Btexmer

RHAETIA

expucied from Hantos on the 25th July 1307, wnlly
on the 26th at 12 noon.

Rahia, Lisbon, Leixdes, Boulogne
and Hamburg

Those magnlticent and fast stewmnors, Luilt aspe~
ciaily for theBraziliun trude and ftted with the latast
inmprovements offer to tirst class passengara the high-
est comfort,

All stemmers cacry a surgeon und » stewardess

Free zouveyauce on bLourd supplied for passen-
gers aud luggnge.

The Company issue 1st cluss Lickets to Purls and
London.
For freight apply to the broker. .
Wm. R. McNiven, ~
18, RUA DE 8. PEDRO
And for passuges mnud other information to
Theodor Wille & C.
Avenida Central, 79
’b-li-uc

‘R- M- s- P . tea':lh;al::?tz:lcl::ll;nuy

Under contract with the British and
Brazilian Governmments for carrying
the nails,

TABLE OV DKPARTUREH

Date Steamer Destination

June — | Zhames.....|Bahla, Pernambueo, St. Vin~
cent,Lisbon, Leixdes, Vigo,
Cherbourg and Southamp-
ton. :

Santos, Monterideo and Bus-
nos Aires.

17| Aragon....

19(Clyde, .., ... | Bahin, Pernambuco, 8.Vin-
cent, Lisbon, Leixdes, Vigo,
Cherbourg und Southamp-

ton.

26 Niles sy .. | Buhia, Pernambuco St Vin-
cent, Lisbon, Leixdes, Vigo,

"Cherbouig and Southamp=
ton.

July t| Aragnaya..|Santos, Montevideo and Bue-
nos Aires.

3! dragon.....

Bahiu, Yeruambuco, Lisbon,
“Vigo, Cherbourg & Bous .
thampton :
9|Danube.., .| Santos,Montevideo and Bue~

nos Aires,

-

Tl draguaya. .| Bahia, Pernambuco, Lishon
g Vl‘go,C herbourg nu(i
Southmupton, .

Special attention is drawn to'the followiug: -
Holdery of first-clasy tickets, sitqgle 3_1' tretuni, ‘
k their voyage ot any intermediate ports
::f b;:?:eed by ngygof the PACIFIC 8TEAM
NAVIGATION or MESBAGERIES MARUfI.
C 'y Steamers.

Mll?‘ix fx:;ix;;llilt, pussages, aud other information
apply,

No. 78, 1° de Margo, 1yt toor.

E. L. HARRISON, Ageut,

h sblees : X
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. CURRENT COFPEE PREIGHT RATES
on TAR WEREK EBNDED JUNE 14TH, 1907

evsesen

Antwer,
Alexan A% ...
Alicaute . . .
Algiers via Mﬂrselllea ..........
Almelne.
Aguiles. ....
&t nia Routhampton.
» New York. .
» Ilmnhufg
» Rotterdam, Ant-
werp or Bremen.
» Buenos Aires..
Bassorah.. .. .cooiiiiiiiiie
Barcellona........

vic Hamburg * .....
» Trieste...... .....
Beira { » Soulhmnpton .....

Algoa Bay

» Rotterdam, Ant\verp
or Bremen..

Bilbao ....
Bremen. ..

Bordeaux, 9 ilos .
Bombuy via T'rieste feaiaens
Braila**........

Brindisi®™... ...
Buenos Ayres per hag. 60kilos. .
Beyrouth*® .. ..
Cadiz (Spameh lme)
Cadiz via Genoa or ersellles
Do via Hnmburg.

Caleutta vie ‘U'rieste.... ... ..
Carthagenr .......

Do via Genoa or Mursellles

Do via Hamhurg
Coloxzho...voovuns
Corfu®*.
Cuarrachee..
Corunus ... cee

Do via Hamburg
Cavalla®**..
Christiania,

Cepenhagen .
via Nev
» Hamburg......
o » Buenos Aires®.
CapeTown

» Southanipton...

» Rotteridam, Ant.

werp or Bremen..

Coustantinople™ ... [
vin New York

Buenos Aires..

» Bouthampton

Durbuw % » Hamburg.......

Rotterdam, Aut-
werp or Bremen,

vite New York.......
» Hamburg *..... .
» Southampton..

» Rotterdam, Ant-
» werp or Bremen..

vin New York.......

Delugon
Bly

» Hamburg..... -
n » Bouthampton....
I:;:?:m » Rotterdam, Ant.

werp or Bremen..
» Buenos Airea .. ..

Fiaine........coo0viiennn
Gialatz**.. ..

Genoa 1.000 kilos. .
Gibraltar via Geuoa oo e
Gijottve vevvinrenenens
Hamburg.. PPN
Havre, 400 Kitoy. . ...
Bongkumg via Trieste. . .. .
Kobe via Trieste.......

.- ... Do (options).
Malaga ...
Do vin Genoa & Mnrseil!nn PN
Malta ... . do do

Marseilles 1.600 kilos..........
Messina** .. .........

Metelino**....coeounnn.. .
Meuntevidéa per bag, 60 kilos....
Mombassa vie Trieste.... . ...

. {via New Yori ..

» Hamburg.....

Mogsel Bay { » Beuthampton,,

» Rotterdan, Ant-
werp or Bremen..

Moutaganem-Marseilles or Genoa
Naples . .

New York, Liners per hug

N. Orleans Inneru » o,

Odesyn **

Do Hambmg liners. ..
Palma de Mallorea.......
Penang via Triests.......
Palermo.....ooovvunnioas
Pairas **,
Pireus** ...
Port Baiu *, ., PR
Rotterdam......oivievrennn. o

Rio

50/- in ful)
§50/-&5°/,

40/&5 °/s

64 fres. in full.
50 fres. in full,
62 fres. in full.

50 fres. in full.
73.50 fres. 1n full.

45/6 &2 112 o,

42/6 &£21/2 9/,
42/6 iu full.

108 fres. in full,
85 fres. in full,

6 in full.
55/ &5 9/°

786 &21/2°),
56.50 fres. in full.
40/-& 5 ©

40 fres, &°10 °lo
50/-& 6°/,

71.00 fres. iu full
60 fres, in full.
18200

69 fres. in foll.

35 fres, & 10 ¢/,
66.50 fres. in full.
54/- in full
55/-&5 °f,

50 frey. in full.

66,50 fres, in full,

54/- in full.
50/-&5 °f,
66,50 fres, in full,
50/-& 5 °f,
53.50 fres. in full.
54/- in full.
66.50 fres, in full.

~. .52~ in full

42/6&5 °/°

42/6 & 5 v,
37/6 &2 1/2 °f,
87/0 in ful

37/6 & 2 1/2 o/,

37/6 & 2129/,
61.50tres. in full.
50/- & 5 °/°
42/6 !

42/6& 21/2°/,
2/6&21/2°/,

42/6 &2 1/2 9],

70/-&5°/,
78/6 in full.
T/- & 212 ],

70 &2 1/2 ¢,

P
2179 07,
50; &ulz 7,

50/- &21/2°

47;6 A
40/- &5 °f,

71.60 fres. in full.
40 fres. £ 10 °f,
66.00 fres. in full,
§6.50 fres in full
40, & 59

35 fres, & 10 9,

66,30 trey. in full,

62 frey in full.

40 fres & 10 o/,

56 fres in fell,

71.50 fres in full,
18200

55/-&5°,,
70/« &6 {
50/- &2{"“
60/ & 2

50/ & 21/2°/,

64 fres in full,

54 II’LS in full.
&5/,

dac. &5 °f,

66.50 fncum full.

62 fres, in full,

60. 50 fres. in full

54/ in full,

53.50 fres in full

60/-& 5 ©

56 fres. m full,

66,50 fres, in full,

61.50 fres, in full,

64 frey in full,

40/- &5/,

Santes

50/- &5 °f,

35/- &5 °f,

G0 fres. & 10 %/,

50 fros. in full.

46 1/2 fres. & 10 °/,

76 3/2 fres. in full

84 fres. & 10 °fn
88 1/2 fres. in full

55/-8 5o,

56.50 fres. in full
35/-&5°

35 fres. & ]0 ©le
50/- 5

/- 5 °/s
62.50 frea. & 10 °/,
54 frea. & 10 °/,
1

$500
75 fres. & 10 ¢/,
88,50 fres, N
55/- &5 °
50 fres. ia full.

50/ &5 °f,
60 frew, & 10 °f,
50/- & 5°/,

58.50 frea. in ful
63 fres. & 1_0 °fs

376 &5°),

B2 E v & 10 %,

80u, &£ 5 ¢

67 fres. & 10 °/w

35 fres. & 10 o/,

5C fres. in full

66.50 fres in ful)
5/ & 5°

60/- & 5°,
65; & mf:

85/ &5 “/.
38.50 fros._

58 fres. & ’{: °fe
35 frov. & 10 9
£0 fres. & 10 9[
€8 fres. & 10 °f,

55/- &5 0f,

58 fres. & 10 vle

48 1/2 fres, & 10 ol
&b

3be. & b °/

62 fres, & 10 o/,

56 fres, & 10 °/,

GO fres. in fuld

60- &59),

67 1/2 frev, &
66 frew. & 10 v/y
85/- &b ©/,

60 fres, & iO "(
Gof,

» To?)elagan Xay & Beira the frelghls must be pai¢ here or in Hamburg,

55{-& 5 °/,

56.50 fres, in full
60.50 fres. in fnll
663,50 fres in full.
50 fres in fuli
66.50 fres. in full.

55(-& 5 °f,

60 frew. in full
60 fres, in fuil
63 fres. & 10 o/,
80 fres. in full

Rangoon vie Trieste...........
8an Sebastian.
Santander ..
Samsoun **.
Sevllle......... .

Do win Genoa or Marsellles .

Shanghai via Trieste.... ...... 65/-&5°, 65/- &5 °/
Bmyrna®*.. 61.30 fres in full. 50 1/2 frcs. &10°/,
Southarapton 1. 000 ki 40/- &5 °/,

Buez via I'rieste ... 50/ &5 ° 60 fml & 10 °/

64 fres. in full.
61.50 fres. in full,
69 fres. in full,

50 fres. i ful!
66.50 fres. in full.

Do via fienou or Marsellles .e
Balonica ™ ...veeereeennnen.
Sulina** .............
Taragonne..........-
Trebizond **.......

55 1/2 fres, & 100/,
62 fres. &10 9/,

50 fres. in full,

63 fres. & 10 °f,

Trieste.... ..... 40/ &5°/, 308, &5 %/,
Tunis**.... 62 fres. in full. 58 fres. & 10 ©
Valeucia, ooveiuiaannns veees B0 fres, in full. 50 fres. in full.’

Do via Genoa o Marscilles 66.50 fres. in full, —
Valparn.so (OPHONS) vuuevnreers 47/65°/°
Varna ™. . .iovneeeiens . €6.50 frew. in full. 67 l/2frcs & 10 UN
Venice vis Genoa or Marseilles G fros, in full. 40 fres. & 5%/,

VigO.uovevievernecesrasasnsnns 5650frs.m full,  38.50 fres.
Yokohama via Trieste.. 656[- &5 °/, 65/- &5 °/,
Zanzibar via Trieste..oceevaers 55/- &5 °/ 55/ & 5 °f,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

wesT CoasT PoRrTE

Punta Arenss....oe. coseeeen. 46 &59), 4Bl &D °/,
Corral......... 60/ &5, 60/ & 5 °/f,
Coronel 45] &5 °/° 60/ &6 */°
Caldera. . 50/ &5 °/; 50/ & 5 °/,
Taltal..... 00/ &5, 50/ &5 °/,
Antofagasta.. 50f &5, 50{ &5 °f,
Iquique.. . 50] &5, 50/ &5, -
Coguimbo.. 80/ &5H°/, -
Talcahuano 458f &5°f, -
Callao.......... 50/ &5°/, -
Valpsraiso............ . 45/ &5°, —

do (option) .. «..us . 476 & 5°/, —

THE FREIGHT MARKET

British. Fairpley of May 23rd, says that ‘‘considering the
Whitsuntide recess chartering has been pretty active. Coal rate from
Wales to Rio de Janeiro is 14s,

Argentine. Rates to Brazil are firm and unchanged, but business
is not heavy. We quote as follows rates from B.

To Bahia and Pernambuco 20/, to Pelotas 26/, to Porto Alegre 28/, to
Desterro 16/, to Antonina 16/, to 3. Francisco (Paranagu4) 16/, to Rio
* Grande 16/, to Santos 12/, to Rio 12/.  With the usual 1/. to 2/ extra.
from up-river ports. The Times of Argentinu, June 3rd.

Loenl Market.—The forward engagenients for the week were as
foilows :—

Per 8. 8. Ared........ for Tneste. verieseniss 3,212 haga of coffee
» » » Oropesa...... » Valparaiso......... 900 » » »

Dhe rate for Valparaiso was 45s.

The Booth Steamehip Company, Limited, Liverpool, have contracted
with Scott’s Shipbuilding and Engineering Company, Greenock, for the
construction of a steamer of about 3501t. in length.

It is reported that the Brazilian Government have Elnced an order
with Messrs. Yarrow and Co., Poplar, for ten destroyers 240ft. long, 650
tons displacement, and a speed of 28 knots,

Ruitway Fews and Gulerprise

" SUNDRY TRAFFIC RETURNS

Mileago Latest Earnlugs Reported | Aggregate to date
Railway
Week or
1907 ! Month, 1907 1906 1907 l 1906
"Braz, Gt., l ! .
Bouth.., & 110 110 (Jan, 87,1467 38,466 87,146 88,456

Leopoldinuna 1,478 475,158| 876,279

1,460 June 8th 16,67‘.!‘ 20,850

e Earnings reported in pounds, & in milrels.

Sdo Paulo Railway Traffic in May :
1906 1907

Up traflic  Tong 85,890 71,886
Down > N 11,47 57,626
Passenger > Numb 101,768 119,214

Interstation » 19,939 29,989

BRAZILIAN EXCHANGE

THE B1TUDY OF AN INCONVERTIBLE CURRENOY

By J. P. WILEMAN C. E.
(Editor of the “BIAZILIAN REVIEW?®)
PRICE 108050

Bold at Luemmert, & Co. RIO DI JANEIRO,
Eftingham Wilgon, Royal Exchange, LONDON.

Oftices of the «Brazilian Review.» Rua Visconde de
Inhauma No. 42
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THE SAC PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORON’l‘OA, CANADA -NEW YORK OFFICE, 25 BROAD ST,
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL ‘

The city of Sao Paulo, which is the capital of the State of Sde Paulo, Brazil, is situated in
: the valley of the Tieté River, 809 mzters above the sea level and 35 miles from Santos, the sea port
L of this State, The climate is delightful throughout the year, ReSEMBLING very closely that of Southern
California. Sdo Paulo is a city of 500,000 inhabitants and may easily be seen by travellers touching at
_ the ports of Santos or Rio de janeiro, the journey from Santos to Sdo Paulo by raii-vay taking 2 hours
! and from Rio to SZo Paulo 12 hours. On account of the natural resources of the Srate of Sio Paulo

and owing to its peculiar location, the City of Séo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,

T ——

T

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city.
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to m2zt the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORFORATED RY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Tons | Tons | Tons [ Tons

Araguay@..........oveinn., 10,500 AraEON. it 10,000 Danube.. . 6,500 .. 6,000

AMBZOM . ceveiraiiriiaiiin 10,000 Nileoooiiviiiiiiiiiiiii 6,500 I Zhames. . . 8,000 5,800
Tel. ROYAL—Rio —— — P, 0. B. 20 —— Agency: 93, RUA 1° DE MARQO

E. L. HARRISON - Agent.

" | GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

IRE® DE JANEIRQ-Telephone No, 134. 1,600 FRET AROVE THE SEA. Telegraphic Address—MENTGES—RIO.

Splendidly situated
on one of the
highest points and
in the healthiest
part or Rio, thus
assuring geod air
and commeanding
the MOST MA-
GNIFICENT
VIEWS.
Highly recommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are fresh, airy and quiset.

and shower,

Noted for excellent cuisine and its well-sslected wines.
Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best guality
All menls gserved at separate tubles. Spacious dining, music, smoking

and RILLIARD-ROOMS,

ROOM FOR BANQUETS, BALLS, ete, — service de luve, LIBRARY with all the
principal newspapers. GARDENS,

‘ Eleetirvie-Trams pass the doer every 20 minutes.

Proprietor, FERDINAND MENTGES,

A

Baths: plunge

. B.— A ROPRESENTATIVE meets all the passenger steamers arriving at Rio, to see ’ "ﬁhﬁ’, guest§’luggage and comfort,
<and personally conducts them to the Hotel, the services of interpreters or guides belue threford -unneccssary,




% PECHM

PHOSPHOROS | .
. “TREVQ” - REGISVFRA;DA PHOSPHOROS
% | . | L - “ TREVO 9%
5 » VENDA

Melhores

NAO TODAS

~=USEM=- \{SAN”A\‘\“\‘\\\?\‘Q%“,{@ N .

OUTRoS CURUTARIAS
= W —

SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
7 Succs: of NATHAN & CO.

S. PAUJLO, Rua de S. Bento 48, Caixa do Correio (P. O. Box) K.
Telcgraphic Address: «LTUP1TON”

SANT@S, Rua Quinze de Novembro 13. Caixa do Correio (P, O. Box) 147

. Telegraphic Address: “WYSARD?* .
ER&PD&?’R‘ERS‘, MEXPORTIIRS AND GENRERAL MERCEFANTS

~S S Al 9%

RS-

SPECIALITIES:
S c—

Railway Material,
Agricultural and
Industrial Machinery.

Cement, Belting, Paints,
Calcium Carbide.

£ole representatives in the
Stafe of Sdo Paulo

OF

The Standard 0il Co.,

OF NEW YORK

! General Hardware,

! Gas and Water

Pipes and Fittings,

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and '
other Metals,

R R-a%-

RS- ES- R SR

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUIR CHAUCHAT No. 5

Open to aceept sole Agencies in the State of Sdo Paulo.






