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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn. 3
A (Established 1831) - BURNHAM, WILLIAMS & CO, Proprietors. - (Bstablished 1831) | .

I - - s

These Iocomotive engines are adapted to every variety of serxvice, and are built accurately to standard gauges and-
templates. Like parts of different engines of same class perfectly inierchangeable. Passenger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street Cars., &¢., &c.

Eleciric L tives and FPlant for Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Illustrated Catalogne farnished on applicati of t 8. -
. 8ole Representatives in Brazil: NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro i

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing.
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes-for Freight Caxs at one hour’s notice. ~ For further information apply to their
Sole Representatives in Brazil : ’

NORTON, MEGAW & ¢GO. L'D~RUA PRIMEIRO DE MARCO NO. 58~ Rio de Janeiro

>+ A. BORSIG

1 == BERLIN-TEGEL :
FHIEDY (e = - ESTABLISHED — 1837 L
= - =) _ 2 Grands Prix —— 20---Highest Awards

Passenger and Freight Locomotive Engines adapted to every variety of service, for standard and narrow gauge,
ARTICULATED COMPOUND LOCOMOTIVES, RACK AND ADHESION LOCOMOTIVES. CRANE Locomqmvns. ) )
Boilers, Steam IDngines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer infio de i AT FRED. CAILLER c. E.

ILLUSTRATED CATALOGUES ON APPLICATION - 59, RUA DO CARMO-P. O. BOX 911
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The Best‘ National Mineral Table-Wate
‘ R‘eéomﬁende'ﬂ as'the Ideal nigesﬁve' Water
]
1

Sole Agents COCITO IRMAO & Co.
. SAO PAULO
Rua da Estagéio Ko. 23-P. 0. Box 275
RIO DE JANEIRO
PRAGA TIRADEKTES Ko. 67 - P, 0. Box 701
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Telegraphic Address “Bpidermis”

Post Office Box No. 486

Mills, Rua da Gambda, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

BRANCHES
8. PAvLo: 4, Rua da Quitanda.
ROSARIO : 1075, Calle Santa Fé,

Buenos Arres: 335, Calle B, Mitre,

4@ ENCIES:

Victoria, Bahia, Mucei6, Pernambuco,
Ceara, Maranh@o and Para
Curitiba, Desterre, I2io Grande, Pelotas
and Porte Alegre

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

EXHIBITION of 1904,

registered at the Junta Commercial, are as follows :

the brands of same, which are duly

CSINACIONAL?® ' SSAVOIA®
“BUDA-NACIONAL?
“BRAZILEIRA?® T ESEMOLINA

Daily production of Flour and Bran: 10,000 Bags
Office: .57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD

MANUFACTURING @@MPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engmes, Steam Winches, Fixed and Portable

" Engines and Boilers, Pumping and Excavatmg Machinery, W, I. Plpmg, Black and

Galvanized, Contractors’ Supplies,
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

 Telegrams, “Fry”

 Suffolk House, 5, Laurence Pountney Hil ——— London E. C.

ENGINEERS, MERCHANTS

———AND—

Contractors for Railway Material, stc.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

FRY,

— 73,

RIO DE JANEIRO

XY OULE & C¢°

RUA 1.° DE MARGO, 73 —  P. 0. Box a1

Bahia — Nathan & Co.

Calxa d- Gorrelo, 157. — elegrams : “NATHAN.” — BAHIA

Pernambuco - Nathan & Co.

€. do Correio, 118 — Telegrams: “NATHAN.”—PERNAMBUCO.
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Offices: Rua Visconde de Inhauma No. 42 R ¥4
P. Q. Box. 472, Rio DE JanEiro Telegraphic Address — “REVIEW"” _ RiojaNEIRO
EDITOR—ME. J. P. WILEMAN MANAGER—MR. W. G. CHANCELLOR

] Subscription 80$ per annum. Payable-abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : ——

Esterling...... Mreseeiatesinians £ 4.0.0 Pesetas......... 100,00 | Lire ceiierisiieseennnnerenes 100,00
FIancs. coeiivenvesavinnarnnnns 100.00 Reichmarks, .... M 80.00 | U.S. Gold Dol]ars ........... e $ 20.00
Separate copies . . . . . . r®zo0 } Back numbers. . . ., . . . zBoo00
AGENTS: —

Rie de Janeiro — Crashley & Co., rua do Ouvidor 36 Sdo Faulo — C. Hildebrand & Co., rua 15 de Mvembro 40

London — G. Street & Co. Ltd., (mnlu!l 30

Anzouncements of births, deaths and marriages concerniug subscribers and :7iends are inserted in this “"REVIEW” free of charge

AND ALLIED TELEGRAPH COMPANIES..

3
DIRECT ~ CABLE ‘ROUTE 10 EUROPE, IVORTH AMERIC‘A. AFRICA, ASIA AND OCEANIA,
Warso wirs URUGUAY, ARGENTINA, CHILI, FPERU,BOLIVIA ano ari parts oF BRAZIL.’
CABLE STATIONS, - TARIEE, &
'LONDON, LISBON, MADEIRA, 57 VINCENT, (CdeV).
PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN, ' l »
‘BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, L, 500
DESTERRO, RIO GRANDE DD SUL, HOLLAND, BELGIUM,
PORTUGAL, Fe 545
VMONTE‘VIDEO, BU?HDS AIRES, SPAIN,, e 5 . 35
1] ROSARIO DE SANTA FE, MENDOZA, CITALY, f . 5-30
VALPARAISO, SANTIAGO, UNITED STATES, _'n-,° 5.20
CONCEPCION, LA SERENA. HAVANA, 're 6 05
ARICA, COQUIMBD, PISAGUA. | Azores, e 5- 775

STVINGENT (CdeV), Fe 432

SENEGAL, e 645

ANTOFAGASTA, IQUIQUE,
MOLLENDO, CALIAG, LIMA.

CANARIES, fe- 5° 95
AGENCIES. care cotany, fo 7'50
MOHSIEYR JULES DESPECHER, INDIA, Fo_ 7-50
RUE CAUMARTIN 37, 9% A RAT, SYONEY (NSw). Fa 8"8.
PARIS, LAGOS (W C.AFRICA) Fe. B'37

MONSIEUR LOUIS PERRIGNON,: -

. g L. - ——————
AVENUE MARIE 6/, THE CABLE CHARGES TQ ALL PRACES R 1

ANTWERP
AND
9, RUE HENRI MAUS (BOURSE);

BRAZIL, URUGUAY, ARGENTINA, CHIL!, PERU

BOLIVIA, AND OTHER PARTS OF THE WORLD
" CAN BE OBTAINED UPON APPLICATION AT THE COMPANYY srar/qmi"

BRUSSELLS., ) e *
i DUPLEXED <EURTHER IRFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED ouriexca
b TRANS - AT ABOVE CABLE STATIONS - 7Y coasr)
ATLANTIC, — R vAbLEwy
.. CABLES, HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.} i

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London................ £ 230,000 | Metropolitan Eleetric Supply Co...ovvvvvuunnnns ;é 334;000
Dublin Corporation...........oevvunivinnnnn... £ 170,000 | Bradford Corporation . &205,000
& 145,000

Melbourne & Sydney Corporations.............. . L77,000 Midland Eleetrie Power Co,,... .
) Sole Agent for Brazil

S. L. F. MCLAUCHLAN M. I E. E
PUR DR QUITANDA 39, 1° andatr—Rlo de Janeiro

TAI*A DO CORREIO 455 Telegrams “BENCASTRO? Qo
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¢ Pragilion Rovien

Scale of Charges for Advertisements
1 £ = 163$000 ‘
IN ORDINARY POSITIONS

52 Ingerins 26 Insertns 12 Insertns 6 Lnsertns  Single
Per Insertn Per'Insertn Per Tusertn  Per Iusertn  Insertn

£ s, d. £5. d. £s.d, £ s.d, £ s.d.

SPACE

Ono Page. 8 16 0 4 0 0 4o oo 5 00 5 W00
Half Page 1 15 0 200 2 50 2 100 2 16 0
Third Page..... 1 40 170 1100 1 14 0 1170
Quarter Puge... 18 0 100 1 30 L 50 1 8090
1;2 inch X8 inch 4 U 5 0 3 6 6 (: 706
172 inch x4 inch 20 26 30 3 6 4 0

The 52 and 26 ®eries Rutes are for Consecutive Inscrtions.

12 or G insertious are quoted for upon the understanding that the adverti-
sement appears at least once & mouth -

SPECIAL POSITIONS BY ARRANGEMENT
In prepariug Blocks for Advertisements it should be borne in mind that the
surface available for printing in 2 whole page of display is as follows :—
Front Page of Cover.............. 9 inches Ly 8 II/%) inches
. 12 »

Buck of Cover.... 121/2 » 7
Inside of Cover.,,..... 12172 » TLZ
Ordinary Inside Page............ 12 > T2
MAIL FIXTURES .
[ T
pATE NAmE | COMPANY . DESTINATION
FUR RUROPEK
June 11° Oriana P.S.N. C, {Liverpool
12| Thames Royal Mait Southampton
12 Cordilidre Messageries Marilimes | Bordeaux
i Chvde Royal Mail Southampton
25 Nile do i do
M Allantigue Messageries Maritimes |Bordeaux
2710 fssa P. 8. N. C. Liverpool
July 3] 4ragon Rayal Mail Southampton
W O tega .8, N. C. Liverpoot
V. Chils Messagerics Muritimes |Bordeaux
17 Araguava i Southamptoa
::li Magellan Messageries Maritimes | Bordeaux
24) Danubde Royal Mail sgulhampion
29, Orapesa P.S. N.C. Liverpool
41 | Avon (new) Royal Muil Southampton
Aug.  6,0rita P.5.N.C. Liverpool
WOK EME RIVER PLATE AND PACIFIC
June I!IO’D)L'.m P.S5.N.C. Valparnlse
17l Aragon Royul Mail B. A.
34} hedy Messageries Maritimes |B. A.
25,01 ita P.S.N.C. Valparaiso
July  Ljdraguaya Royul Muil B.A,
8, Danube do HoA,
), Oravia P.S8. N.C. Valpara'so
15{Auéu Royal Mail B. A,
23'0vonsa P.S.N.C, Valparaiso
FOR UNITKD YTATES
June 12} Terrnee do do
— |htmu do do
July 2 Tennyson do do

PATEK, PHILIPPE AND CoO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GGONDOLO-—71 Raa da Quitanda
27-12-954

Holes

Paper Money in Circulation exclusive of the
Convertible notes issued by the Cuiza de ConversGo amounted
May 3ist last to 662.660:2153500 ns against 663.043:532$000 on
April 30th, o decrease of 883:3168500. On August 31st 1897 the
total amount in circulation was788.364:6148500 so thar the total
amount withdrawn from that dute to May 31st f this year is
125.704:399%000, . '

Gold Chegques in May for payment of import duties!
were 3.234:457§388, all, of course, issyed Ly the Bunk of Brazil.

Revenue at the port of Rio de Janeiro for the month
of May amounted to 8.419:2148815 of which 3.267:950%275 gold
and 5.151:2648570 paper. If the gold is reduced to paper we
get 5.882:3108495 so that the total sum collected expressed in
curvericy amounts to 11:033:575$065 or at 15d exchahge
£698,598. For the corresponding month last year Revenue
nounied to 7.437:9155098,

Increase in Revenue al the various Customs
Houses of the Union during the month of May us compared
with the saime mouth last year amounted to 3.911:377$459,

Inter-State Taxation. The Constitution reserved
taxation of Imports for the Union and of their respective
Exports for the different States. The taxation of Inter-Stnte
trade was prohibited by special law enacted in 1903,

In spite of the evident illegality some, if not nost, of the
States have continued to tax the produets of Lhe others under ait-
flerent disguises and the pretext thut the revenue derived there-
from eannot be spared. The Union is evidently powerless to put
the law into action and the only hope ot improvement, we can
see, lies in the results that retalistion of one State on another is
bound to bring about in the long run. Already Pernambuco
and Rio Grande are feeling the pineh and if they have not yet
come Lo terms it is because the pineh is not yet painful enough
at Pernambuco, But it will be. Rio Grande has withdrawn from
liegotiations and will probably clup more duties on Pernambu-
co produce ; Pernambuco will retaliate and o on. until trade
between the two States is stopped. Then there will be new ne-
gotiatious and perhaps duties be done away with altogether,
Short of effectively forcing Federal law the best way is to let
things take their course and right themselves.

Ceylon Precious Stones [ou o Foiisied

our Mines,

Samples and Price List on demand to
J. WICKRAMANAYAKA & Co,,
EALUTARA, COLOMBO, CEYLON.

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the States of Amazounas of 1st class na-
tionai Houses, especially of Manufucturers. -

BEST REFERENCES

All our boots are made of leathers specially
prepared for use in the tropics.

‘They are light in weight, damp proof and of
great durability. .

Large assortments of finest British hosiery.

Superior Legwings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO GUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sio Paulo

RUA FORMOSA, 31 — Bahia
FACTORY—RUA DA MOOCA, 181—SA0O PAULO
Footballs, Football Boots, Tennis Shoes
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GFAND PRIZE AT THE ST. LOUIS EXHIBITION

@7-1/5 —;%(/ﬁ/f %/ﬂ'ﬂ @1’//{123%&4”&/4 o2 @%%1// :

Beg to advise Customers that they alwaye keep a large stock of their most fumous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATVTENTION :—

Oauly genmme when bearing the Government Stamp, PERFORATED with theirinitialy, vie: .

The IRio de Janeciro Light and Power C.
From the Financial News of 17th May 1907, ‘'There appewrs
to be a squabble going on about the Rio de Janeiro Light and
Power. It wasrecently stated in Canada that there was oppo-
gition coming to the existing Rio de Janeiro Light and Power
Company. Then the general counsel of the company issued a
denial.  Te said:

HThe report that Gaflve and Guinle had obitained a conces-
sion for lishting and power in the City of Rio de Janeiro is ab-
sojutely fulse, and bas been taken from the Paris newspapers,
which published the stune several weceks ago, This report was
officially denjed in London and Paris after receiving a cuble
from the vice-president and general manager of the company in
Rio de Janeiro,”’ . .

It appears to be denied that Messrs. Gaffre and Guinle
have obtained any concession in the lPederal district ; but it is
admitted that the Government has recently conceded them the
right to import, duty free, certain articles in the termp of the
general lnw affecting hydraulic power enterprises, It is added
that ‘‘the Minister of Industries, 'Traflics aund Public Works in
Rio de Janeiro, on being applied to, confirmed the above state-
ment, Guafire has been grunted a franchise by the State of Rio
de Juneiro for sonie water-power development; but this franchise
does not apply to Lhe Federal district, and has no conuection
with the city of Rio de Janeiro any more than a New York
State franchise for Buffalo would apply to New York City."

The Rio de Janeiro Tramway, Light und Power Company
claims, in fuct, that it has the absolute monopoly for lighting,
which was confirmed by the Supreme Court a yenrago. It also
has the monopoly for Lthe transmission and distribution in Lh.e
eity of Rio of clectric power generated by water power until
1915. This, it is declared, “*hus never been questioned.” Bug
the point is whether Messrs. Gaffre and Guinle mtenq to ques-
tion it, in which case, having regard to the pace at which Bra-
zilian Jaw courts conduet their business, the ligution might be
s:ill going on after the monopoly had expired.”’

According} {0 a telegram to the Jornal do Comme::cio the
Report of this Company states that its gross revenue for 1906
amounted fo $5.575.00u and nett $1.565,000,

The Amazon Steam 'Navigation Com-
pany is distributing o dividend of 3 %, tor the last six
months of Jast year naking in all a dividend of 5 %, per annum,

British Capital Abroadand at Home. The
total market value of securitics officially quoted on the London
Btock Exchange on December 3lst 1906 was £9,324,351,897,
dintributed us follows:—

£
British Funds......... «...coevvenenans, 980,655,999
Foreign loans coupons payable in London. 1,180,934,436
3 " " , abroad..., 1,668,625,132
Coiporation Stock. U, Kovvovvrniiainnn.. 224,044,398
Coloninl & foreign..... 59,284,912

1o ”
Colonial Government luans............... 356,625,110
Railways.  Hritish ., 1,273,448,046

i Indian. .. ......o00i0ia, 130,368,553 -

1 Other British possessions. ... . - 194,521,667

4 America (U. 8.).0u000s Ciiea. 1,342,453,627

" Other countries.............. 543,660,253

Only a part of the Ameriean Railwny securities is held in
England and a good deal of the Foreign Government securities
and Mining and other Stock is held on the Continent,

Btill the totnl is gignntic and helps to explain how it is
that Great Brituin ean go on imporling mueh more than she
exports and prosper !

At present ull the World works for Great Britain — that
Binglishunen may bave the best and cheapest of everything
whilst the rest have to put up with things inferior.

The beauty of it is that the more they work and strive,
not only the chenper do things become under Free trade dis-
pensation, but the more do other Nations prosper and thus
fatten L. tish profits and dividends, And yet there are people
who, like Chaniberlnin, would upset such a position and reduce
Togland to u level with the rest !

San Francisco’s Resuscitation. The report
of the British Cousul at San Francisco on the trade of Califor-
nin, Nevu(!u-, Utalh and Arizona in 1906, which the Foreign
Office bas just published, is really a very graphic account of the
stute of San Franciscu after the earthquake and of the progress
of the rebuilding operations, 'T'he disaster hus beeen met, says
the Consul, with a courage which will ever be remembered as
worthy ol the inhabitants of & great city, and thie amoumt of
rehabilitation work already done is, in the aggregate, cotossal.
About 25,000 structures of all kinds were destroyed, nnd up to
the middle of last Junuary the new buildings sanetioned num-
bered about 3,890, of u vulue of £6,760,000. The whole tenour of
the Cousul’s report bears tribute to the enormous exertions
made by the people of San Francisco to bring back their city to
something like its old splendour. The experience of the
earthquuke and fire showed that combined conerete and steel
frame buildings on the rock, even when close to the line of
shock, stood the test far better than any other type, and conse-
quently the new liouses and factories that are being run up will
be largely of this charaeter. Still, with the best endeavours in
the world, a long time must evidently elapse before the work of
rebuilding is completed. “If you had all the labour on the spot,
if you had all the material on the spot, aud it you had all the
capital on the spot to-day’?, said a steel maghnate to one of the
ivhabitunts just after the disuster, ‘‘you could not rebuild San
Franciseo ss it was in twenty-five years, und you have at
present none of the three?, i

Fire Protection of Royal Palaces. Since
the fires which oceurred at Sandringham some time ago and
at Windsor more recently, steps have been taken to improve
the means of fire extinction utl several of the pulaces of H. M.,
the King. Messrs. Merryweather & Bons, the hoiders of the
Royal Warrant, have just supplied a powerful “Gem!’ steam
five engine for the protection of the royal residences in Windsor
Great Purk, and the new machine was tested before H. H,
Prince Christian n few daysago, with most sutisfuctory results,
Besides Windsor Castle itself, Cumberland Lodge, Holly Grove,
and the royal workshops and stubles, ete., will be protected by
the new engine,

Important additions have also been made to the fire equip-
ment of Humpton Court Pulace, by the same firm. The build-
ings are protected by u powerful statiovary steam fire engine
and n system ot hydrants, the Iatter being placed underground
in the various quadrangles and also in the principal eorridors.
The Palrce hasits own private fire brigade, and a specially
coustrueted Merrywenther fire escape has just been put into
service. 'This latter machine will not only be used for rescue
purposes in case of need, but is adapted for use as & water tower
should fire break out in the roofs,

The Burning of the ““Thornhill**. A party
of 29 shipwrecked mariners reached Southampton in the Royal
Mail steamer dérato, from the West Indies. They were mem-
bers of the crew of the steamship Thornhill, of Sunderlund,
which took fire and foundered in mid-ocean on April 15. The
Thornhill, which was a first-cluss steamer of over 8,000 tons,
left New York for the Brazils on April 5. Whén she was (en
days out mmoke was seen issuing from the ventilator, and it
was found that a fire had broken out among the enrgo in No. 2
hold. Volumes of water were poured into the hold, but the
flames spread with alarming rapidity. ‘T'he Leat was intense,
the interior of the hold becoming like u furnace. It soon be=
cume evident that the ship was doomed, and the bouts were
provisioned and lowered. All through the night the vessel
blazéd. ‘The crew, although they hud abandoned the ship
remained in the vicinity until the TRornhill heeled- over and
sank, ‘There were four boats, two lifeboats and two small
craft. T'he two former were rigged with snils, and’ took the
other boats in tow. For seven duys not o vessel was sighted.
‘The water supply was limited, and the erew suffereq extremely
from thirst, being allowed only three wine glasses per day,
O the elghth day they sighted Barbndos. 8o exhausted were
the men by this thme that on mrival they had to be earvied
ashove. They had traversed nbout 870 miles.
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£ RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro
<8

(% This exeellent hotel is situated in the pleasantest and most fashionalile part of Rio de Janeiro

€@ It is sumptuotsly furnished throughout with a view to affording all the comforts of a refined and luxurious home
] It is unerualled in South America for its table.

@ The very choijcest braocis of Champagne, Wines, Whiskies, Table-Waters and

Cigurs are stocked at reasonable prices,

Luxurious fumily suites — Special ferms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (wiith American Bar) Billined rooms all titted up in the most modern style.
Barber’s shop on the premises. *

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. ot Baths

sttt et o

A

LR R R R OR DO PE TP LTS %@%@%’

o can be had at any housr,

((:f - .- T e - —

‘%:f Spacious restatrant — dejeuncers et dindrs & prix fixe, — Band plays during dinner every night,

é}% Tram= of the Jardint Botanico Company Pt |ll_u dn'nrs. every 10 miinutes, all visitors on their way to Corcovado should f:,%
o Iunch at the Alexandra which is within f\\'.n minutes ear rlde_r»f the Coreavado station.

K On recvipt of telegram from intending visitors it omobile will be in wailing on the quays or at the Ruilway stalions

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

O-“_} 2] ¢ 4 »
@/,/5 Qg; Gicelicld %,/ el

Eaoglish, German, IFrench, Portuguese, Spanish and Xtalian spolcen

EEEE

¥

Y

G

R

TELEPHONE No. 1,243 ——===— Telegrams : ““Alexandra’-Rio

Vol
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Jariim Boianico Tramway Company

LEME, IGREJINHA, IPANEMEA, COPACABANA AND GAVEA

e

LRGTAED, 3
Cheap. rapid and convenient electric service to all these
CIZAMMING SUBUIRIZS. Delightful retreats after the heat of IRIO
Unsurpassed as RESIDIENTIAL DINTRICTS X
Faay of access to the City, healthy ., coot in summer, tempered by the breezes
of the Addantic, NINEKE SKA VIRKW and Landscape, picturesgque VILILAS, at low remts
GIRAND BICACH AND SEA-BADIEING.

Trams run from the Largo da Carioca at intervals of 1o and zo minutes, from 6 a. m.
to 9 p. m. and every half~hour afterwards, until midnight. Sece Company’s time-tables.
SITRANGERS COMING 10O RIO ARK STRONGILY RECOMMENDED 1O

' LIVICE NOWHERK ITLSK K -y ,
‘The new lines to I.eme through the tunnel and the thhrough electric S,
Service to Gavea are now open.

Academia Moderna de Linguas Vivas | BRAZILIAN EXCHANGE -

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

By J. P. WILEMAN C. E.

Rl LB IANLIRD S0 PATTO X
Avelida C -rtral, 131, Rua 15 de Novewbro, 9. (ditor of the “““A"“‘L\N-' REVIEW?)
.. PRICE 1080,0

SRERON OPORTO

tiur, 20 AL Rua SA da Bandeira, 254, Sold at Luemmert, & Co. RIO DI JANEIRO, i :
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AMERICA, LIMITED.

THE BRITISH BANK OF S8OUTH

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, . C.

Capital ........... vreeees £ 1,000,000
Idem paid up....ceeeevsn » 500,000
Reserve fund........vcu.e » 425,000

Office in Rio de Juneiro
31, RUA x? D MARQO

Brauches at:
5. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO,
ROSARIO.

AND

Agent at Santos:
F. 8. Hampshire & Co., Ltd.

Correspoudents in Per 1 , Para,
Muanfos, Cearf, Muceié, Vietoria, Sauta
Cutharina, * Parsunguf, Curitybu, Rio Grande
d 8ul, Pelotas and Porto Alegre,

Draws on its Hend Oftice in Londan
Ghe Lowdon Joint Stock Bank Limited,

LoNDnON.
Messre. Heine & Co.,
Paris,
Messrs. J. Bereuberg Gussler & C.,
HanmsuRra,

and correspondents in Germany,

Megsrs, Roesti & Co.,

. .
and correspondents iu ITaLy
The Buwk of New York, N. B, 4.
New YOrk,
Receives deposits at votics or for fixed periods and

transacts every description of Lanking business.

ah-bheoga xx

Banco Unido do Commercio
DRAFTS
TO AXY AMOUNT ON

Portagal, lhas and Colonies,

Italy, Spain, France, Turkey, etc,

BILLS DELIVERED IMMEDIATELY

Geld-coins and fureigu Nates bought and sold.

Deposits in Accounts current accepted
at 4Y/,, per aunum.

Current accounts :

Chegue and Passhooks supplied and se-

,connts opened from 508 to 30:000$, withdraw-

able without notice.

Drafls at fived  es discounted
at 4%, 5%, and 6%,

Banco Unidio do Commercio
CAPITAL 5.000:000$000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario .
63, Rqa Senador Euzebio

! 119, Dua V RBio Branco
Nictheroy
AND ALSO AT

Sauntos and Siio Paule

LONDON AND BRAZILIAN BANK LIMITED

Capital..............

£ 1.500.000

Capital paid up " 750.000

Reserve fund..... »  760.000
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, RUA DA ALFANDEGA
Draws on Head Office and the following Branches and Agenci.es :

Lisbon, Oporto, Manaos,

Pard, Pernambuco, Bahia, Santos,
Sio Paulo Rio Crande do Sul,
Porto Alegre, Montemdeo Buenos Ayres, Rosario
de Santa Fé and New York
Also on: i

Messrs, Glyn, Mills, Currie & C., Loxpon,
Messrs. Mallet Fréres & Co., Paris,
Messrs. Joh. Berenberg, Gossler & C., Hausurc.

Credito Italiano.
ItaLy.
Granet, Brown & Co. aatd
Crédit Lyonnais Srain,

BRASII.IANIH(ZHE BANK F(QR
DEUTSCHLAND

—_— Lepresentatives of

Extablished n Huamburg on 16th Decerster,

1887 by the «Direction der Disconto Gesells-

ehaft » i Berlin and the « Novddewlsche Bank

tn Hambury », Humlbirg,

CORY BROTHERS & €.L'D
of Cardiff and London

Culliery Proprietors

HE BRAZILIAN COAL
COMPANY, LIMITED
!
|
!
I

Capital......o.... .. 10 000,000 Marks. (,uul Depbts ju all the plluupul ports of the

world,

RRANCH OFFICE IN KIO DE JANEIRO A constant and fresh "‘“lflf‘Y‘-' ry's Merthyr

Steam coul alwayy in Stock. ..

Rua da Quitanda, No. 109

(Caise 108) Prmupt deilvery at re’:ismmh']é ln’éiceg

Brauch-oflices iu 8. Paulo, Santos and Tugboats always re.ul; for nervice

Porto Alegre. Enginecring Wor| lu. ;‘ ',:“ B
bt .
CORRESPONDENTS 1N Repairs to Ships, ,quqm,heu, Magchinery,
Lighters ete., ellected with f.he utmost pqsslble
Puard, daios, Naranhao, Cewrd, tispatol
Per umnburo, P& uulu/lm,, Bahia, Maceio, Victo- disputch.

rie, Rio (nuuzle, Lelotus,
‘uraneyud, Sante (,‘ulluu‘l?nu, &e.

Oﬁ'ucms'
Eiificio da Bolsa Salas 25 and 27

hutrance l!.na Geu (,uumra

Depot: ILHA DOS FERREXROS

Curityba,
Iraws on :
Gesellsehufl, Bexs'in

Fruukfurt & M. Bremen
Norddeutsehe Bank in

uod corres-

Direction deyr Disconto
g pondenta,

GERMANY ..

Hawmnurg Hamburg. ,

. P, O, Box 774, !

N. M. Rolhschild & Bong Loudon . :
Direction der Disconto (lesellschalt l-hl-ea e xx

London,
Manchester and Liverpool (District
Bunking Company Limited, Loandor. R P
Union_ o London and Smiths Bank ! : [ Co

‘\V{n‘n‘.‘”l’ftlfxguli‘tl::(é%l:nu & Co., Loudon, Rio de la“eiro
Lighterage Company l,umted

All kindy of M.tritlme luubour i

Esacann...

Credit Lyonnais, Paris, aud Leanclies
Helne & Co., Puxis.
Comptoir Nul.lounl
Paris, Paris,
Lazard Frére & Co., Paris.
De Neuflize & Co., Faris.

. !
FranCE,, | d'Escomple  de

Credito Ttaliaiio,

Iracs,..... Buues Comworeiate Italinns,

Banco Lishon & Acora'u and corres-

PosTusaLl.. § 00 dents

and any other countries.
Opous accounts current.

Pays iuterest on doposita (or fixed periods.

Executes ordoru for purchases aud siles of slocks
shares eu:., aud tratsacts every doscription of bunk-
fug businahs,

Qutschow-John
Directors
b 39 3

CAES 08 MXVEKROS)
b-be-eq zx

at -bh-oa
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MORE REPORTS

Wasg it five years ago or fifty that the Thames, Clyde and
Danube seemed the ne plus witra in the shipping line beyond
which Fluminense aspirations seureely soured ?

Then came the Germans with the Cap Line ond the R.M.
8. 1. hud to buek-up or burst, and Lurst she probably would but
for the determtinution of Mr. Philippe, the present chairman,
backed by o resolute following, who, after a hand-to-hand fight
turned on the old dolce-far-niente crowd, since when things
have humimed.

Fortunately for us out here the shureholders had no option
but to piy up the balance of their shares and provide frgsh cn-
pital for a concern that, at its best, had not given over 5% for
yeurs und latterly bad paid nothing at all.  But once a sluu:e-
holder always w shureholder and not even sale or gift will
release you from coming up to the seratch when called, no not
even death, for the laws of the Medes and Persinng who over
sueh matters in the City bave it so and, unto the third or fourth
geucration, shall they be bound who bave onee invested in
Royal Mails.  But somebow the ordinary cessed mostly to be
g0 and were converted into preference shareholders and so,
perhaps, things now are different, Ifallgoes well and there are
no accidents Mr. Philipps hopes, by strict attention to business
to be able to pay to his preference <harvelholders the muniticent
dividend of 5%, next year, halt yearly. What the poor ordinary
ot are to get does not transpire. et ihem conscle themselves
with the thought that they saved British reputation for the
time being and endowed us out here with as fine a lue as could
be hoped for.

The question of coal greafly exercises the miind of the
chairman as adso of the charges and delnys here and at Buenos
Ayres, which besides having outgrown port acconodation,
have added strikes to the ills that vex our shipping. Here the
difliculty Iias beeu met by clapping on 20 % to the freights
aud keeping il on even afier the eauses have ceused, which is
unwise and seareely in line with My, Philipps’ coneiliatory
policy. Indeed unless tuken off, reprisals in some shape or
form may hefore long be looked for.

Some 156 years ago, when everything here was booming
and Lmports were as big or bigger even than now, there was a
still worse snng and merchandise wus piled up mountains high
in the streets of Suntes and all along the quay, whilst be cagas
went up to funey prices and people made fortunes in a day by
buying up steaners and sailing vessels and turuing them into
hulks (pontoons) at 1002000 per day. In spite of Mr.
Philipps and his  brother being in Parlionent the Royal
Mail has vot yet succeeded in fixing up o contract with
the Government for carrying the West Indinn nails and so
the service has suflered, which sbows how Qifferent the R. M.
5. . Co., is to the Lloyd Brasileivo and Kngland to South
America.

The pretensions of the Royal Mail as regards mail esrrying
do not seem extravagant, All they want is that the mails
should be paid for by poundage at rates in esch ease with regard
to the nature and value of the serviees perfornmed. Ifduys for
sailing und speed are to be fixed, naturally more must be offered.
But speed, Mr. Phitipps says, should not be an objeet so mueh
ayg comfort Lo the passengers, whilst by developing and eheap-
ening telegraphs the necessity for very fast mail serviee could
be mostly done away with,

Mr. Philipps closed his address with an appeal to his share
bolders for confidence; ‘‘the compuny, he says, makes slow
but steady hendway along the roud that leads to prosperity ., .
I will never rest satistied until the Royal Mail tukes its right
pinee in the front rank of suecessful steamship enterprises.”’
‘Lhus the old English determination not to beaten reasserts itself,
8o long as we have men like that, England will be all right. 1t
ig the kuuckling down to compelition and truekling with Pro-
tection that was the danger, ‘That has passed and

Come the three corners of the world in arms: Aud we sha’l shock them,
Nought shall make us rue 1t England to herelf do vest but trua,

If Mr. Philipps wants a testimonial he bas only to come
out here. But then to be sure we are not sharcholders,

The lot of chairmen is and unequal, dithyrambie or dia-
pason their discourses aceordingly .

At the S. Paulo meeting Mr. Megaw’s only difficulty
seemied Lu be divide the profits : at the Espirito Santo and Cara-
vellus’ to find profits to divide.

It seems sowewhal futuous after what has occurred to read
that an offer was under considerntion to lease the Borocabana.
What kizd of & proposul could it have been that allowed com-
petitors to get it un the conditions they did, vittuanlly for noth-
ing ? Now that the gani - is over and everyone blutfed by the
Yahkees, 5. Paulo the unready would go one, if not two belter,
“Bouth Amerien’, suys Mr., Megaw, "'is a stinnge country and
you cannot judge it by ordinary rules. ‘Those who expect to do
business by the rule of three hnd better stuy at home'’,

We dont know preeisely of what kind the rule may be on
which Mr. Megaw carvies on the business of (he 8. Paulo Rail-
way, but suspect Lthat it must be the rule of One, the great T anp,
or Ego, who measureth: all things with a foot rule and expects
then to conform. But sumetimes they woi’t and luugh ut the
rule and ask for good yard meusure, filled up and flowing over,
which is mixing metaphory, a worse eritme even than mixing
drinks. Yes *'with such nu operniion (a5 the Sorocalanu de )
amongnt Lhe possibilities,it is very pleasant”’ oy My Megnw suid,
4o keep s mueh money ng we cun about us”, the wonder being
that with 40 muech money and  unlimited credit he didi’t
Enow whie o do with it Lut et this sipe plum slip through
dsllying tingers !

The line of course hus done splendidly and with such
a crop it could searcely have done otberwise, but the compli-
ment paid to the local management is none the less deserved.
Not a life or a bag of coflee out of all the millions earried has
been lost. Whatever the direction may be in Old Broad Street,
it is bhere, evidently, ns near to perfection as things human
can be,

Tire Bragantina braneh has done wonderfully well, too, and
earned nearly 12°,.  With such results of a forward policy to
encourage them, it is really amazing that the directors shiould
have let the Soroeabuna slip again,

But thut way madness lies, let us talk of something else !

The Espirito Sunto and Caravellas meetings are never
lively, but the lust was positively funereal,

This was a hopeless kind of affair fram the first and how
anyone could have been induced to lend £200,000 on it is one
of those ‘things no feller ean understand’ unless he happens to be
behind (he scenes and helps to pull the wires. But someone
was and, when the company, (one of Buarque Macedo's won-
derful conceptions) burst up, the debenture holders had to take
it over with the Trapiche Reis thrown in. Therailway began
and went nowkere worth speaking of and never had a
chance of paying and very little of ever seeing even the colour
of the guarsntee, on the strength of which, presumably, the
debentures were originally floated, Why the affair should be
called the Espirito Santo and Caravellns Railway when it runs
from Cachoeirn to Alegre, except on the principle of luecus a
non lucendo, is another mystery, Caravellss being hundreds of
miles away in another State altogether. Dut, somehow,
apart from this valuable railway, for which the only hope
seelrs in sale to the Leopolding, the company owued two
trapiches or warchouses, vne at Sao Matheus away to the
nerth, which they sold, and another called Reis which was
tuken from them, or exchanged for 712:8008000 more, which
seems @ lot but in gold menns only  £45,000 sterling.  Reis for
reis is fuir exchange, whiclh, suys the proverb, is no rokhery ;
but nevertheless the chairman is not pleased and calls it
“eonfiscation”

So, indeed, in a way it is, because as we always maintaineq,
no Government or Parlimment can in equity arbitrarily fix the
valte of any property or take it lrom anyone for any purpose
exeept at afair market price.  But there ave two sides even to
this question and a good deul to sny oo the side even of Govern-
ment if only life were longer or the matter less intricate. Allow-
ing even that the elaim to indemnity for the price and usu-
fruct of the frontage outhe bay were adniitled, what would their
value be if by building a sea wall at the end of the pier it was
enclosed and sbut oft from the sen entively, as undoubtedly
Government could do if they ehoose 2 A pier on dry Jand with
its occupation gone, would, we imagine, 1ot be a very valuable
property anywhere.

The Leopoldina has been truly unlucky, not only losing
two chairmen by death in 12 montbs, but the last just after he
bad completed his tour of inspection and posted himself loeally
and settled in his own mind the hest programime to be followed.
It is difficult for & new man to gather up all the strings, and a
good deul of the ground will probably have to be goue over
agnin. ‘T'here have been no floods this year, but like evil deeds
the effects of fluods live after them und have to be paid for. 8o
the dividend was not so good as it might have been. "The Di-
rectors very wisely propuse to insure against floods and bad
erops. That they bave not to insure against exchange too.
they may thank the much-abused Criva de Conv-rsdo for, and
hope that it will last. In countries like this, where nothing is
consolidated, except debts, it is the first duty of any prudent
Board to accumulute reserves strong enough to resist any ordi-
nary frenk of fortune. The-Bourd knew what the floeds cost,
and what the maximum falling off may be in coftee. Exchange
is all xight for the time being, so that all that has to be done is
to insure against the two other eventualities which ure not
difficult to eulculate. T'he idenl position, the Chalrman rightly
remarks, would be to carry over £275,000, enough to provide o
whole year's dividend at 5 per cent. The carry over is already
£106,362, s0 that with a little more patience and self-denial the
Company will be on & permanently 5 per cent basis. Fortuna-
tely, both the Board at home and the management here have
been in thoroughly competent hands.
~ 'T'he prospeets of the Leopoldina will, we believe, steadily
Imiprove as greater diversity of eultivation is introduced, and
especinlly market and fruit gardening und dairy farming for,
which the old coffee lands along the Rio de Janeiro section are
well suited, Kruit growing in particular has, we believe, a
great future, and it might be well for the Leopoldiny to consider
whether something might not be done townrds plantation of,
suy, Nuvel oranges, s most profituble industry, that has proved
a great source of wealth to California. 'I'he Chairman confirmed

our opinion that the next coffee erop will be larger in Minas.

and Rio than the eurrent one, The policy of the Leopoldina,
will be “forward.’! As the Claivman remarked: ** Not to
progress in rajlway mutters is to fyll back.” ‘There ean be no
standing still. Modern requirements must be attended to, the
rolling stock and permanent way be kept up to the modern
mark, and new districts opened out and served, even if tot
immediately profituble, ‘I'hie ullernative is competition, such
ug the S, Paulo Ruilway is now threatened with, and loss and
perbaps, ultimate ruin,

IF yYou want to malke a delightful presen-
send to Crashleys for a case of Moet
& Chandon 1900 Vintage. Special Dry
Champagne.
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THE PAPER MONEY GUARANTEE AND REDENMPTION FUNDS

(FROM THE REFORT OF THE MINISTER OF FINANCE,
DR. Davin CaMPISTA.)

The Guarantee fund is constituted by 5 per cent of the

- duties on imports payable in gold. Since its econimencement in

1900 receipts and disbursements have been as follows,
Receipts from Customs :

£
865,572
776,115
950,880
938,805
1,040,680
1,080,813
1,081,756
6,744,621
Disbursements : .
Loan to Bank of the Republic -
PPN Creranas © 1,000,000
Borrowed for payment of the
Acre Indemnity in 1903... 2,005,000 3,005,000
3,738,621
Refunded from Revenues of
the Acre terrvitory : -
bt 28,525
121,013
556,716
570,305 1,276,560
Balanee of the credit of the Guarantee Fund
on 31st December 1906.. ..., ... ...oy.l, 5,015,181

Al this rate in less than two years the whole of the sum
borrowed for the Acre indemnity will have been repaid.

The Redemption Fund is constituted by certain inland re-
venues. Receiptsand disbursements sinee its constitution in 1900
were as follows,

Receipts @ :

Mil réis
2 871:4008
2.950:0988
2.714:174%
2.807:4393
3.552:1278
3.232:3238
2.590:7828

20.718:343%

Disbursements :

Mil réis
Loaned to Bank of Brazil.  10,000:0008
Notes withdrawn and burn-
ed 1902.....00iuennen, 2.000:0008
3.000:0008
1906........ [P 4.000:0008  20.000:0008
Balance to eredit of this fund on 31st ;
December 1906......... ceeerieieaneas 718:343%

On aceount of this balance and of the dividend due on Go-
vermment shares in the Bank of the Republic, notes to the
value of 1,000:000$ were withdrawn and burned in April last
(1907) by the present Minister of Finance,

Value of the inconvertible notes (paper
mouey) in circulation on 31st March

cererrersniitainannannaeeare.  060.347:0148250
Withdrawn or can.
celled in 1906..... 4.679:603$250
Withdrawn or can-
celled in 1907.. ... 3 97573258500 - 8.654:928%750
Paper money in actual circulation.... 660.692:0858500

NoTs OF EpITOR OF B. R.

! 'Prue to the policy of withdrawing paper ‘money that has
given such excellent results, the present Government has, as
shown above, during the first four months of its existence al-
ready burned notes to the value of. 1.000.000% (£60,000) and
should exchange develope dungerous symptoms would not
hesitate to withdraw on a very much lurger senie and utilize the
£5,000,000 to eredit of the Guarautee fund for that purpose,
At present, however, no such prospect seems probable, as in
spite of the addition of over 90.000.000§ inconvertable notes
to the circulntion, mouey seems to be as stringent us over.-

RUBBER : e
Entries up to the end of April were 83,840 tons as agninat
80,520 for -the same period lust year. At the sunie rate the
total for the season should not be less thian 38,000 tous or 3,510
tons more thau for Iust y car. L

SHIPMENTS FROM AMAZONAS AND Prv\R&

VALUE |
—— T g——
Kilos Milreis paper f"qf:;::alﬁ:;
January 1907......... Creee. 3,294,603 135 1,437,943

February 1907. . o 4,530,405

95 1,869,505

March 1907. .. 4,844,734 (1368 1,982,851
April 1807....,, e . 4,129,580 10:7848 1,657,962
1st 4 months 1907,......., oo 16,709,322 110.019:715% 6,948,451
1st 4 months 1906, . 15,055,459 91, ~18: 0148 6,250,776
Increase 1907..,.... . 1744 150110008 697,676

» pereent..ioviiaini,, 11,57 9, 19.8 of, 14,16 %/,

Comnared with the firat four months of 1008 sterling quotas
tlous of Li... Pard show a decline. This, however, seems to have

been compensnted by the fact that shipraents now include a
larger proportion of high priced Serigo rubber than formerly,
owing to the opening up of new districts along the Acre, Jurus,
etc. How wonderfully productive, these new territorities are
can be gathered from the Report of the Minister of Finance. Of

-the £2,000,000 borrowed for the payment of the Bolivian In-

demnity £1,276,000 have been repaid in the course of only four
years. Looked on as u commereinl operation the annexation of
the Acre was, no doubt, extremely profitable,

Shipments lust year during May and June were 8,327 tons,
On the sume basis total shipments for the current season would

- be 88,105 totis of the value of £12,701,449 as against 81,253 tons
- and £13,089,651 last season (1905-08),

The yalues stated by us are a minimum, it being generally
believed that the real fi0.b. value is somewhat higher and
that it will give uver £14,000,000, .

COMMISSION ON SHIPPING RINGS
C .. '"'HE ‘‘CONFERENCE" LINES

At Winchester: House, St. Jumes'-square, on May 14 the
Royal Commission on Shipping Rings resumed its sittings, un-
der the presideney of Mr. Atrthur Cohen, K. C.

HEvidence wis given by :Mr. Augustus Hall Tozer, director
of Messra, ‘Tozer, Kensley and - Fisher, Limited, merchants,
ageuts, and’ insurance brokers, 48, Fenchurch-street, T. C.
Wituess said lic was also &’ mernler of the South African Mer-
chants’ Committee, " He said that practically all the routes to
South Africa, Australia, New Zenland, Jupan, China, India,
and South America were controlled by the “Conference’” lines
of steamers, and were consequently subject to the system of re-
bates. Shipments to the Mediterranean and the West Indies
were 'subject to an imnediaté rebate; nnd there was no ““Con-
ference’’ in those trades, although owners interested were un-
derstood to have working arrangements for maintaining rates
between themselves. Tiere were two “rings” to South Aine-

Tican. ports—one for Brazil.and the other for the River Plate.

‘The River Plate rebate was 5 per cent, Iminediate to the ship-

ping agent and 10-per cent, deferred to the manufacturer, the

Brazil rebate being 10 per.cent; deferred to the shipper, On the

question of the *‘pros and cons. of the rebate system' or “injury

to the British and colonial.trade’’, he agreed with the evidence

of Mr. Garland Soper, With regard to the remedial action if
rebates were to obtuin, certain conditions should be gecured, not

only for the South African trade, but over all lines. trading to

all ports of the world. At present the rates of freight were fixed

by the shipowners, without any conference with or having

regard to the interests of merchants or shippers, They -were -
altered or varied from time to time as suited the shipowners,

without regard to the interest of shippers, He contended that
no alteration should be made except after consultation with re-
presentatives of buth shippers and shipowners, 'I'he same re-
medy should apply in the classification of goods, in which there-
wus now no uniformity. With regard to the rétention of re--
bates, hie said that all rebates should be paid by shipowners

into a central fund for each trade, or, as an ulternative, a central

fund for all trades, to be properly managed by officials, who
should be empowered to pay out rebates due for auny trades to-
any one firm ut one and the same time. The present system
was confusing and complicated.

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can e obtained at CRASHLEY'S
36 RUA D'OUVIDOR 36
Price 80$000, 

HUNGARIAN WINES

GREAT REDUCTIONI

Hungaris .
* Hungarian Claret
Chiteaun l'ulug;;ay
- INungarian Hock
okny ’

. SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara
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NATURAL TABLE WATERS

From the celebrated springs o
AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now Dbeing put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU> LAMBARY AND CAM.
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, as also of the liver and uterus.

Their low degree of mineralization
admite of their use in the most serious ine
fectious diseases, such as Muco-gastric fever,
1'yphoid. Eruptive and Yellow Fevers, ln=
fluenza, Pneumonia, etc.

(axambl, Lambary and Cambuquira Waters

have, moreover. an agreeable flavour and are
well suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

] . #,

~~ Patent Burean

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & C.. s v
No. 16, RUA GENERAL CAMARA, No.16 | | e Srmonn I

RIO DE JANEIRO (Brazir) WHOLESALERS :
Caixa do Correio (P.0 Box) 314 — Telegrams “Bugchmanxn-Rio’* HERM. STOLTZ & CO.— RI0 DE JANEIRO

15-12-06 V .

NEW-YORK COMMERCIAL

A JOURNAIL deveted to FINANCIAL, COMMERCIAL AXND MANUFACTURING interests. I }

Try the delicious and

STENDER & CO. | |

Successors te B. RODENBURG & CO.

i well-known brand of cigars
!
| S. PELIX — BAHIA

The STENDER

Never smoke other cigars than
because, hesides being aromatic and delicious, they are THE BEST,

One of the oldest papers in the United States, and the only Daily that has an edition in :
circelation in every Country in the World. The INTERNATIONAL weekly, is published in IF
both Spanish and English. All market quotations in full. ‘

ON SALL ;
at CRASHLEY & Co., d LONDON OFFICE, :
and at
Ouvidor, 36, Rio. a Arundel St Strand.

Full particulars, as to subscription and advertising rates, of |

L. 7. IRVINE — RUA DA QUITANDA No. 39, Rio.

N
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THE GREAT WES?ER&“] OF BRAZIL RAILWAY %P&NY. LTP

“ N S
The Great Western of Brazil ‘A- gt e N;\n

n. o G R A
: Railway Co., Limited.

GOKCALDO

] —_——

Head Oflce:

RIVER PLATE HOUSE, FINSBURY CIRCUS.
LONDON. E.C.

.

0 Cabdle Address: **BENCH, LONDON.*

Otilce in Recife: PRA?A DO CORPO SANTO, 17,

1 -
| o Fo """'n,.o( fo -
Cablo Addrees: " BENCH, PERNAMAUCO. " 1 BANANEIRAS hd
) INDEPENDENCIA \”w:

. N DIRECT COMMUNICATION N , o oune xS o 0 ]
N Between P 1 ALAGOA NOVAG 7 v

ey
\“__‘ }16& GHANDE, ,ew‘

Maceio, Recife, Parahyba & Natal.
PINADGRANDE ek
g, ')f'(‘b'x B Correy ERa:

o &
e T AN i
N Bnmm a

For all informaticn apply to

> ED
ROSK £ EiLvA 3
H. TATTAM, Secreiary, at the London Office, CABACEIRAS : m.ha frame
and P porehybd T U ! QO
P A-LNGAR pandTRY [ fucoraro
A. H. A, KNOX LITILE, Genera! Manager, i e T e .
) TAQUARETINGA> NAZARETH 3
at the Recife Office. /J - Ao Cap "'\/E m\/-\ TRACUNHAEH ‘
>/ hk‘?ﬁﬁ‘mo 2 2
/ B CBREIO : O'ALHO Mo, :
= S ua— i s
= Tty enpp RECIFE
_ / /l /5 Qb\ o ovz‘nuAunEo)
& lacta be BAX PRALERES. -
PANTEZINKA R

A 14
C&Bo
Ca

% é
5 )0

PARSN '

PESQUEIRA e wus'

‘elegriphic ress ) ' P, 0. Address
conno—io HIME & CO. v
General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Agents for Knight, Bevan and Starges’ Cement
Sole Importers of Hall's Sanitary Paint ¢ MATOLIN’

| (PWIRAL UFFICE: - 32, RUA THEOPHILO OTTONI, 32

-
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SAQ PAULO ' i 5 '
srresyendence
Agricultural Statistics for crop ycar R
" To 1 BLIT TIE AZILIAN REVIEW. i
1004/1003 To THE EDITOR OF TIE BRAZILIAN R i
Sntos Compinas : Petropotis, sth Jwie, 1967 . i
Nuwmaber of proprictors....... oo i, G41 1 Dear Sir, 3
Aren under cultivation.. ooaly's 90.416 Am glad to see your notice of my article in the Jornal do
e virgin forest.. . 1127 Commercio of April 12th.
v s second growth.. N «al It was mainly with a view to having the opinion of suel
. \ﬂ"tureb . 17.024 experts as yourself, that I wrote it, and I may say Lthat since
1. '.\ e 4{'];_ my experiment of two years back, T have set my fuce against
»» swamp aud useless... > R " detached and pauper immigrants. I believe (with you) that
Tt QLR o or e rnerennss R 37.700.8 " only the Farming classes (in colonies) would make good settlers,
but I include the necessary number of Iubourvers, drawn from
Colice, area under o = " the soil ; not London hred.
AOUEC, AFEL MNEL. v vvreevene » = B ! My experiences in Argentina lead me to believe that many
Number of trees..ooovviieaiiiin — . 418,100 of the sons of Britons setlled there become more Argentine »
Production 1T004/05............... ar'bs a7 1,227,460 thun the Argentines, This is especially the case amongst the N
Caue, arca under... alg’s 12,125 G305 Irish and Seotch. I am not inelined either, to confine the :
Sugar produced. ..., ..oar'hs — 3.090 necessary British colonists to cattle breeders, but to inelude
Bpirits produced. .. litres 44,820 1,955,500 dairy furmers, and those wlose forte iz cerenls, or any oth_er .
Collon, area undece. .. ... veess. alg’s — a0 agricultural pursuit. I shall be glad if you ean publish this in |
>, productiont.e.. . coiaa., ar’hs — 13.600 your next; aud beg to remain,
Rice, aren under... alqg's — °TLS Yours sincerely. ]
»  production litres —_ 1084450 TIIE WRITER OF 'I'I'E ARTICLE. H
Indian Corn, area under. . aly’s — 4.784.5
.
» » , proaduction.. oo litras — 20,016,460 * ‘f ®
Beans, arcaunder...ovveinnva., aly'’s — 1,020,495 '[ N a1 C - !
» , production. . liires — G.210.870 he ‘1aga1‘l“e Oi Olnlnerce i
| fobaces, area under aly's —_ — ig the best produced and most influen-
' o preduetion., arths - - tinl illustrated publication devoted to
Vines, area llnill'l‘m- ceeeeeeolyls - [ the interests of Dritish teade. “The e
‘ Ca "’ 'l]'“"]m'm” ofgrapes....... ml‘ I,N N o ::” sulccription rate is 12'- per annum, !
RN I N U G DA H ; —_— 2. A
» production l:i;l ; pust free, and orders may be addressed
. , ST} ) PO kilos —_ — . . °d
Vatuation of fand per alquiere ..o 308 (o 4008 208 to 3003 to Messrs, Crashley & Co., Ouvidor 36, :
Fotat value Tawd...... ... eeeee LlBH:t00 3. —who will be pleased to send single
i sopy on receipt of 1/-stamps. :
Workmen—Native. .. 170 speciinen copy on Tecel ! P i
—Loveign oo oo 37
P T Persoal Jlews
- N > — | —
[T L T N i Avrrivals and Departures during the week:
h‘!“l"“ ] » 41 4.479 ALRIVALS
Sherp & Goats » vy 10050 . Lo N
Serine . . By the s.s. Oiyde frmn Scuthampton on June Srd.— N. Khaled,
DR : b o 6 J. Chalme Maunsity, 1I. Graham, J. L. Jennison, IL Graham, A
Fouls and Poultey.. ..ol . » 1,125 143,704 Kauf, 1. en, M. A. Me Bac, L., Me Rae, H. Millard, 1. W.Jen- :
ni~gg, K. W, d Alton, G. Pook, I'. W. Peasnell. - R
By thes.e. Zitian from Liverpool on June 4th.—J. Mitehell.
N 19 f9s 3y the 8.5, Amazon, from Buenos Aires, on June ith. — R. War.
: - ner, U, Patt, J. ¥, Wright, and family, E..J. Macdonald, 1. W. 8tacey.
» 4 &7 By the s.s. Byron for Suntes on June Sth,-— I, L. Fairchild.
» 12 3R
. . __ DEPARTURES
German . 1 4n By the s.s. Benn for Bremen onwJune 3rd,—C. J. Hopkins, J. V.
Britisht oo - — Custeran.
Spauish : n . By the s.s. (Tyde for Buenos Aires on June 4th. — J. Davidson, W, N
PRSI » - 13 Higginbotham, G. H. Flint, 1'. Williamson.
Ireneho. ... » — i By the sus. dmazon for Southampton on June 5tir. — M. Quiney,
Ameriean .. " — . L. V. Reidy, L. M. Saunders, [I. ¢, Marsh, M. Quincy and family, W.
Sundey S Sanders, Miss Watsor:, Marie Watson, C. H. Walter, Miss P, Payton,
i ST e » - ” G. F. B. Gordon and wife, I'. M. Newell, J. N. Olivie, H. Yenwick,
I. 8midh,
By the s.s. By on for New York on June ith, — F. C. Withmall, . .
PU RGEN Th ld I . t g‘ \E. Mille, R, Sovenssen, I°. 5. Spence, L. P, Scopell, Mrs. W. J.
= 8. Stewart. N
. e I ea ape”e" By the s.s, Oriwna for Moentevideo on June G.iv — L. Wheatley. L

Cable-Address BORLIDO-RIO ' P. 0. BOX 131

BORLIDO MONIZ & CO.

+ ESTABLISHED 187§
General Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMFANIES OF BRAZIL

Twporters of Railway Apphances, Tools | tepair Material for Cars, Locpmotives,
L Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubricating Greages, Burning Oils ; Ruailway Apparatus, Industrial, Agricultural
‘und Mining Machinery, Implements, Tools and Supplies ; Packing, T
Pumys, Seales, Sufes, Printing Presses, Artisang’ Tools ; Rubber, Leather and Canvas
. Hose ; Galvanized Tron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Puints, Colors, Glass, Inks 3 Conchbuilders' Supplies ; Electrical
. Machinery and Supplies ; Clocks, Watches; Strueturni
Tron, Builders' and Plumbers’ Supplies ; Sanitary Wate ; Wool, Canvas and Duck.
AGENTS AND REPRESIENTATIVILS for :
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

U S —

Bliven & Carrington, New York - Lubricating |f
Oils arnd Grease -~ i
Head-Office : Rua do Rosario 17 = rio de Janeiro - Brazil |}
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BRAFHNMA BREWERY

ER R
Recommend their Specialities :

AND

RAHMA -PORTER

(The most Nourishing Beer in the World )

%~ MAKES APPETITE

FOOD .N 11QUID FORM

%~ GIVES STRENGTH

= Cervejaria Brahma |

SLEDy COy, AE0y, AoRr, AT, G0N, 50N G0 G0,
IR IS R e R e

Visconde de Sapucahy, 104142

RIO DE JANEIRO
TELEPHONE 111 — ————  CAIXA 1205

Gold Medal S. Louis 1904

S AT, SO0, R, Oy By, 830N OOk OV
o o e

FAERIL'ADAL;_NQ:ARRA;';DL@ "
@/\ CoMPaNH , @
(ERvesanry FRANMA |
R.‘\éis‘egeqsaguca!}ymoDEJAﬁE!RQ;
e 142

Visconde de Sapucahy, 104-142

RIO DE JANEIRO
TELEPHONE 111 CAIXA 1205

Gold Medal S. Louis 1904

: General Jlews

Liocal Items, ‘The returns of the Director General of
Public Heulth tor the we 'k ended May 26th, 1907 are as follows,
Yellow fever 1; bubon.c plague, 0; small-pox, I ; measles 0;
searlet fever 0 diphteria, 0; whooping cough, 0; influenza, 7;
typhoid fever, 1; dysentery, 0 ; beriberi, 1; leprosy, 0 ; erysipe-
las, 0; mnrgh fevers, 8; pulmonary diseases, 48. Total in-
fectious diseases, 62. Violence (including suicides) 6. Non-
infections disenses, 170, Totul deathis from all causes, 232 ;
equal to an snnusd death rate of 19.21 per 1,000 inhabitants,
Mortality of infectious disenses to totul number of deaths
26.72"%,. Under treatment in hospitals: yellow fever, 1 ; small-
pox, § : and bubouie plague, 2, under observation 22,

— During the week the weather has on the whole been fine
a few showers at night Lwving served (o lay the dust, The
Liealth of the city appareutly was not quite so good as there
were 241 deaths or 9 more than in the previous week. The
slight reerudescence of yellow fever which was noted n short
time ngo a8 mainly contined to the rua Conde de Bomfim but
owing to the prompt and thorough methods employed by the

' Health Department it seems to have been suceessfully dealt
o with, .
— We have often called attention to the reckless driving of
some of the chauffeurs in this city and now that there has been
a Lad smash up at Tijuea it will perlups end in somethh]g being
done to stop the mad carveers which are o danger to the livesand
limbs not only of the occupunts of the cars but the harmless
necessary passer by. The sceident which oceurred last week
took place near the Vista Chineza and the ear jumped down a
small precipice some 10 metres high. Lwoof the occupants
of the car sceing what was coming threw themselves out, one of
them dying from his injuries later, whilst the chaufleur went
over with the ear and is very seriously hurt, The car was so
little injured that it was running on the Avenida the next day.
Now that the horse has been stolen perlmp.? the stable cdoor
will be shut, o as to prevent any further thelts,

— The new through electric tram serviee from the largo do
Rocio to tho Alto da Boa Vista is now running in very geod
shape, ‘I'he cars are genernlly punectual and make very good
time if given a fuir field and a certain umount of favour., One
of the early morning enrs Inst week ereated a record by coming
from the top to town in 54 minutes, which is about as fast us one
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cares Lo travel. The service is very popular oun Sundays, crowds l
of people betug uuable to gel seats, The new extension of the
Carioea line s within measurable distance of the Alto now hut
for practical travelling the old tine will certain’y hold its owr.,
Phe Cartoea Hne will he perhaps the most beautiful,of its {fength,
in the World, for the ever changing panoran « of the lovely
seenery of Rio will be unfolded at cacli yard, 1t is stated that
the line will eventually be ewrried to (he peak of Pijuen itself
which will mean nelimb of over 3,500 feet fron: town tn_tl:e
top. Tt is a big undertaking and we should think that a little
more unity i the werking of the ¢onpany will be necessary,
ifit is to Le Lrought to a successtul conclusion,

— It was stated sonre tine ago that the Prefect of the Fe-
deral Distriel, General Souza Aguiar, intended completely to
reorganise the Zoological Girdens and make them worthy f)[
this city. We understund that he is uow in treaty for certain
animals and that work on the Gardens will be begun shortly.
The Gardens themseives ndmit of great possibilities as they ate
most picturesquely situated and with a little landscape garden-
ing could be made a perfect paradise ot flowers unq sroves, At
present there ave a few animua!s hut they are much in thg same
relation to the establisliment as the fish used to be in the
Aquariwm in London in ity later and more decadent days, he-
fore the Non-conformisls settied in Westminster, Many of the
cages are empty and falling rapidly to rack aud ruin whilst
capim grows freely with its usual speed and threatens to chuke
up and cover the ruined houses. There can be no doubt that the
Gardens require immediate reform for they at present ave not
worthy of the name. When they are properly laid oul and
stocked they shoutd be a great boen to naturalists and an ever
present source of joy and instruction to ehildren. The Gardens
start willy two greal advantages, a good situation and a splendid
climale and fater they showld be o fuvourite resort for all and
sundry. A good restaurant with a hand playing in the gardens
would serve as an additional aftraction. There are great pos-
sibilities in the Zoo. We do not, of course, refer to Carusistas,

~— Reveral of our contemporaries have been tatking aboul
“nine o’clock tea to be given by the various Ministers so that
people may come in and chat with theni over the cup that does
not enebriate. We have always understood that five o'clock was
u more usual hour for taking tea whilst nine o’clock is popular
as an hour when it is “permissible to man under certuin con-
ditiong’’ to tuke o gin and tonie.

— The new 508000 notes are now heiug prepared. Tt
appenrs that on one side they are to have a figure and the arms
of the Republic in the centre, on the right a ship and the left a
a Jocomotive.  Ou the other side is to Le a picture of the
entranee to the Bay.,  Whatever the design it is to be hoped
that the paper will be stronger and more durable than thal em-
ployed for the lust issue of notes of this value which after having
been folded onee or twiee crumpled and tore with distressing
ense, Free entry has been granied to 53 bales of the paper for
tiie new notes.

— The congested state of the Post Office it is to he hoped
will now not last mueh longer, At present the staff are labour-
ing wuder great diflicalties, want of space being the chief of
these. Last weck the maily came in on the Sunday hut they
were not distributed until the same time ag they would have
been had the vessel arrived enrly on Monday morning. These
delays will all be things ol the pust 80 soon as the departnent
can get rid of the Caixa de Amortisagfio which takes up so
much of its space.  Dr. Calmon, Minister of Public Works, i3
most anxious that the Poust Oftice shiould be brought up to dute
and has already done n great deal, but of course his hands are
tied until be can get the necessary space. We expect to see a
great improvement in Post Office methods 0 soon as he can
get a fair chance, ’

~ Constant complaints are heard the methods of the police
as regards the regulation of the embarking and disembarking of
pussengers in the Bay, No doubt something might be done to
regulate the service better, but it is difficult when there are
crowds of luunches seething round a vessel to maintuin much
order and, after all, it should not be very long now before (e
launehies will not be necessary and pasgsengers will walk ashore
the new quays without ail the fuss and Idelay that they are
now subjected to. A few yeurs hence things should be very
difterent.

— Apropos of the threatened withdrawal of the Messageries
Muritines service from South America the South American
Journal says 1 —

CILis reported that the Messageries Maritimes has threat
ened to withdraw its ships from the Bordeaux, Senegal, Brazil,
and River Plate service, which has been in existence for niore
than half a century. It ix endeavouring to convinee the Freneh
Government that the working ot the service under the hounty
system eaves iserious logs, and that without some alteration
of the conditions, such ng 1 return to a mail suhsidy, the ear-
Hage of the mails must be given up. The truth is that the
Messugeries Maritinies has been rather badly served by the
modern hounty system Tndeed, this is suggested by the fuet
that the Meinkam, recently launched for it at Jarrow, is the
first cirgo steamer ordered by it abroad; while it hay anothep
of the suwne tonnage building nt Neweastle. 'Phe Messngericy
Company has its own yard at L Crotat, Of course, it may
not be able to build all the ships it needs, but it looks as if the
huilding bouuty offered by the Frenech Government doss not
counterbnlance the chenper prices in England”,

— M. Bouvard, who has been appointed by the Buency
Aires Municipality to beautify that City, passed through Rio on
the s “Yeiliu lust week. He enme nshore and was onee niore
shown round the City. He is stated to have said that Buenos

Aires suffered, from an artistic point of view, from the fact that
it was laid out too el in the chess board style, This he
proposes to remedy by means of diagonal streets whicli, how-
ever, will cost a great deal to make owingto the high price
of ground in the Argentine capital. Speaking of Rio, M. Bu-
vard said that e thought we had a great dearth of good
ateliitects and that the tendeney to huild skyscerapers was much
to be depreeated. He pointed out that this form of arehitecture
is permissible in New York and Chicago where land is very
dear and expansion impossible, except upwards, He thinks it
s a pity to pull down the Morco do Castello which might be
planted with trees and have terraces and winding paths ete.,
M. Bouvard has also been entrusted with (he making of plans
for the great Exhibition of 1910 (o be held in Buenos Aires in
commemoration of the centenary of Argentine independence.

— Apropos of these remarks of M. Bouvard, 0 Jornal do
Commercio says that he is ignorant of conditions here in Rio.
Our contemporary points out that in Burope the capitalist is
content to receive 4 % on mortgages hut here 8%, or 10 % is
therule. ‘‘In Europe legislation protects che proprietor, here
the legislator and the Municipality set out to plunder him.
The ground su which the Jornal new builiding is to be erected
cost 8003000 (£50) n squarve metre”. ‘The Jornal protests
agaiust M. Bouvard's suggestion that houses should not be
allowed by law to exceed a certain height. In London “ancient
lights' are we believe the only bar to skyscrapers, though
they are often a very sufficient bar; for example the late Mr.
Beit’s house in Park Lane wus planned to ave several more
stories but tha Duke of Westminster stepped in with the
Hancient lights' of Grosvenor House and Mr. Beit hud to put
the roof on to a dwarfed and someshat misshapen house,

— We hear that some of the engineers aud officers of
vessel that left here a short time ago bound northward went
to the Captain and begged him not (0 lose sight of laud during
the voyage il possible!

— The question of the pensions paid to the veterans of the
Paraguayan War is being discussed, The preseit amounts
cerfainly are not exactly lavish., A first sergeant gets 1$250
per dien, a second sergeaut 1%900 and a private §360. The
latter thus gets the maguificent sum of 108800 per month !
The payment of soldiers often seemns inadequate, We remems-
Ler onee in Normandy tulking to an old Crimean veteran who
said that the I'rench soldiers during the war got 2 sous a day !
He thought that the English soldiers were more Llan pam-
pered for they got much more than this and above all had two
puirs of trousers each ! Such are the glories of war,

— On Sunday 4th inst there was a brilliant funetion in the
Mouroe Palace when the medais and diplomag won by Brazi-
lian exhibitors at the St Louis Exposition were delivered to
their respective owners, The President of the Republic was
there as well as the Cardinal Archbishop of Rio de Janeiro.
The official orator referred in the most Inudatory terms to
the work done by General Aguiar, who was the Brazilinn Com-
missioner at the St Louis Exhibition and to whom so much of
the success gained by Brazil was due. Brazil gained more
awards than any other South Ameriean country, the number
being 1,622 of which 62 grand prizes, 379 gold medaly, 576 sil-
ver, and 505 bronze. The State of 880 Paulo comes first with

27 prizes of different kinds, Rio Grande do Sul next with 164,
the Federal Capital next with 163, Amazonas 120, Parang, 108,
Bahiu 82, Banta Catharina 53, Pernanibuco 39, ete.

— The police, it is stated, are about to enforce the rule of
the road more energetically than heretofore. It is none too
soon, for large drays, drawn by spirited mules and equally
spirited drivers who care nbout nothing except what suits their
own convenience at the moment, nre a real danger in the
streets, The mule is not an animal that is easily persuaded to
go in a direction that does not appeal to hein but st the same
time the rule of the rond must be observed for the sake of eve-
ryone concerned. We feel sure that many of (he mules are
spoilt by the way in which they are driven. It would be an
excellent plan if drays and heavy carts were only allowed down
certain streets at certain hours and then there would be some
chanee for the tram companies to run their ears up to time,

— The Minister of Public Works, Dr, Miguel Calmon, has
asked (he President to authorise (he opening of a credit of
1.500:0008 for various expenses of the Central of Brazil Rauilway
during the year 1906, )

—Adwiral J. J. Proenga, who is af present in England, sent
a teiegram a few days ago from Gravesend saying that experi-
ments had been mnde with the torpedo bont that Goverument
proposes to purchase and that in the trials the vessel had main-
tained a speed of 28 kuots for ihree successive hours. Ifthe
vessel is purchased she will benanjed the oyaz,

— Last week the new Jupanese Minister Mr, Sadasutehi
Uchida, Le Baron &’ Anthounrd de Wassenas the new French
Ministre and the new Itatian Minister, Sy, Tuiz Brano, pre-
sented their eredentialy to the Prosident of the Republie.

— The Minister of Public Worky is Leing well supported by
the Governors and Presidents of Uhe various S tes in his arvan-
gements for the great Exhibition of 1908, I'n reply (o certain in-
quiries he stated that the general plans were now being drawn
up and that exhibits of one clnss would, as faras possible, be
grouped together in separate puvilions in theiy own section but
that the exhibits of cach State would be kept separate
according to their class, The States may nlso, if they think fit,
erect special puvilions for the purpose ot giving information and
pushing propugundn. The Sociednde Nucional de Agricultura
hae decided to arrange an Agricultural Congress o neet during
the Exhibition,
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— On Wednesday last a meeting of the shareholders of the
Jardim Botanico Tramway Company was called at the Bank
of Brazil to discuss the question of iucreasing Lhe capitul of the
Company. As, however, there was not a quorum the neeling
was put off till last Saturday and then till tomorrow,

— Traffic returns for the Central ot Brazil Ruilwny during
the nonth of May were 2.651:047§ an increase of 19:748% over
the same month lust year. For the first (ive months of the eur-
rent yenr the returns are 18.746:504% or an increase of 2.710:295%
as compared with the same period in 1906,

— 'Phe building on the Avenida Cenlral, which wag being
erected for the Archbishop’s Palace and has beeu purchased by
Government for the Supreme ‘I'vibunal, has now been handed
over to its new owners. It isto be hoped that work will be
pushbed on for not until it is completed cau the general chuuging
round take place which will finally result in the Post Office
bhaving adequate premises, a consummation devoutly to be
wished. T'he new building wuas visited last week by the Mi-
nister of Justice, the President of the Supreme Tribunal and
various other judges in order to decide as to the internal arrun-
gements of the new Courts,

—The Prefect hus sent to various public gardens throughout
the City a large number of birds that have been presented to
the Inspector of Forests,

— Dr. Rodrigues Alves, ex-President of the Republice,
seems to be having a busy time in Englund. Last week he
was received in audience by King Edward, who, it is reported,
spoke of the forthcoming visit of the King of Portugal to Brazil
and regretted that he could not come and see the beau-
ties of the country for himself. Dr. Alves went over to Belfast
to be present at the launching of the new Lloyd Brazileiro
s. 8. S@o Paulo, which hus been Luilt in the yards of Messrs,
Workman Clark, the builders of the draguaya.

— In another column will be found the full report ot Lhe
meeting of the Royal Mail shaveholders, and it will be seen
that the new vessel of the R. M. 8. P,, (he dvon, will shortly
be out here. TIn point of fact she is expected to sail in the 28th
of this mounth and should arrive in Rio on July 15th, She is
larger than-the draguaye and is said to be the very last word
in shipbuilding.

— The President of the Republic has sighed a decree by
which the Naval Couneil will cense to exist and an Admiralty
Council take its place.

— M. Tors, Director of the Banque de Paris et des Pays Bug,
bas passed through Rio on his way to Buenos Aires. On his
return from the Argentine he will stay for n few days in Rio, it
is stated with the intention of studyiug the eonditions ou which
a new Franco-Brazilian Bank might be started here,

— The diplomats are leaving Petropolis in flocks and com-
ing down to Rio for the cool season. The Minister of Portugul
and the Argentine Chargé d’Affaires are amougst those who
have already coiue down, whilst the Spanish Minister comes ou
July 1st.

— M. Charles Wiener, of the French Foreign Office, has
left Santos and gone to visit Parana, Santa Catbarina and Rio
Grande do Sul. Later he goes on to Montevideo and Buenos
Aires, Paraguay and Matto Grosso, when he will return to Rio
and then go to Bahia, Pernambuco, Para and Amazonas en
route for France. His report when issued should be an interest-
tng one for he has evidently been ““doing’’ Brazil very thorourh-
ly and it is hoped that I'rench trade with this country may
be ineressed by theadvice which he will be able to give on his
return to Paris.

— The Minister of Finance has received models from France
for the new silver coinnge and proposes to appoint a jury consist-
ing of himself, Professor Bernadelli and the Director of the
Mint to decide onithe model to be used. Tt is to be hoped that
the new coing will be rather more imposing that those at present
in circulation.

— Mr. Charles Walter left on the 8. s. Amazon for Europe
on Wednesday last.

— Of late the English papers have been very full of the
City of Rio de Janeiro, “Ihe City Benutiful, **Marvelious Pro-
gress'’ ete., ete, In Paris the Figaro has devoted u whole issue
to Brazil. “The Iatter we believe will be available Lere shortly
in pamphlet form.  Propaganda hot and strong is evidently the
ovder of the day aud we hope that it will be us successful ag it
deserves,

— The Minigter of Public Works has received a telegram
from Dr. Buarque de Macedo, Managing Director of the Lloyd
Brazileiro, who is at present in England, to the effect that he
and his colleague, the Inspector General of Navigation, have
completed their inspection of the vessels at present under con-
struction for the Company. He states that the capaeity of the
vessels is greater than that lnid down in the contract and that
9ix large cargo steamers are approaching completion and will
be delivered in October, All the vessels ave of the newest design
and the passengers will be most comfortably accomodated. Ships
for the Matto Grosso line are nlso under construetion and eagh
of them will be able to make a voyage fromr Rio to Cuyabs in
16 days.

— Messrs Wulter Bros & Co. have sent a subseription of
5:0003000 to the Brazilian Navy League and in a letter which
accompanies the donation state that they are of the opinion that
the League deserves the support of everyoue as it will work for
the interest not only of the Nuvy but of the Merchant Murine.

— T'he Chief of Police is following the example of the Chief
of the Staff of the Nuvy and paying surprise visits to Delegucies

and various parts of the City, This is greally to be applauded -

for it will keep the officials on the nlert and it also shows that
the Chief has the interests of the public at heart and is deter-
mined do his daly by those who appointed him.

— There is some talk of removing the statues from the roof
of the Cattete Pulace. It would be a merciful thing if this were
done for they are about three tines too large for building which
they adorn.  We have often wondered how the aesthetic taste
of Lthe various Presidents have heen able to submit to thiese huge
statues. Apparently they have proved too muech for Dr. Penna
aud he doublless will liave them removed. When they are
gone the Palace will look half as high again as it does now.

— The old established liouse of Raunier & Co., has opened
fine new premises on the corner of the ruas do Ouvidor and
Uruguayana. 'The building has an ares of 800 square metres
with a frontage on the Ouvidor of 20 metres and on the Uru-
guayana of 44 metres. 'There are 123 employees.

— Amnother old firm, the Casa Sucenc, estublished in Rio
in the year 1806, has opened a branch at the corner of the
Ourives aud the Rosario,

— Mr. Spence, who represented influential Cavadian in-
terests, left on the 9. s, Byron en route for Toronto.

— Owing to a special arrangement made by O Jornal do
Commercio the result of the Derby was kunown here in Rio
three minutes after the race had been run.

— The following notice of the deanth of Mr. Hodgson ap-
peared in the South Americon Journal. *On May 11th Mc. Har-
rison Hodgsou, C. E., of Workington, a well-known Cumbrian
Railway magnate, expired at his residence in London of heart
digeage. He was in his forty-eighth year and was unmarried.
Decensed earried out large engineering und railway contracts
in South Africa and South America. He was Chairman of the
director of the Interoceanic Railway of Mexico and the Mexiean
Eastern Railway, He was also a director of the following
railway companies : — Costa Rics, Leopoldina Railway, 8al-
vador Railway, Argeutine North Eustern Ruilway, East Ar-
gentine Railway, and the United Railwaya of Havana., Mr.
Hodgson was the third son of the lute Mr. Harrison Hodgson,
contractor, Workington. The tuneral took place at Working-
ton, and was attended by a large number ot influential gen-
tlemen, with whom the decensed had been nssociated during
his nctive, enterprising and useful enreer, !’

proves that it is second only to normal mother’s milk,

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure foud prepared from rich, full-cream
milk combined with the valuable nutritive extracts of malted barley and whent, 'I'he produst
being highly eoncenteated and partially predigested supplies the greatest siuount of nutrition with
the least tax upon the digestive crgans.
and prepared by simply adding water,

For Infants: Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of jufunts, and, by its use, those fed upon it are sin-
gularly free from Chiolera infantum, Marasmus, Diarrhoea, Dysentery und other fatal dlself.sea,so often
induced by feeding on impure,disensed or adulterated milk or by using improperly consmtuted.sel.m-
cooked or sturchy foods. 'I'he milk contained in onr food product iy obtnined (rom our own duiries,
whichare under our immediate and vigid supervision,und is thoroughly pusl.uunzeddurmg the process
of munufacture, In addition, the eusein or cheesy portion is so modified by our spe_(;iz!l methpd of
manufacture, that it witl not congulate in the stonwch, like raw cow's millg, I_»ut forms into u light,
flocculent consisteney, like the proteids of mother's milk, and is s easily (llge'ated. . Che product
contains no starch, cane sugar, or other harinful ingredients, aud will keep vgrleet}y in the sea!ed
glags jars in whiclu it is put up. Our files contaln thousands of unsolicited testimonials from leading
physicians, which, together with a vast collection of piiotozraphs of heulghy, well developed lnfa_mhs
that have been reared entirely upon our food product, attest that Elorliclk’s Malted Millc
has long pussed the experimentul stage.

Tt is inu convenient powdered form, delicious to the taste,
No milk or cooking vequired,

The nctual showing of practical results for mauy years

) HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U. S, A,

General Agent: PAUL J. CHRISTUPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO
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CHEMICAL INDUSTRIE

Joun B.

| Bucuan. B. Sc.

HONOURS :
Gold Medal and Diploma City & Guilds of London.

UNDERTAKES
Chemical Investigations, Reports on Processes and Raw Materials.

Chemical Analyses of Natural, Technical and Commercial Products. ¥

Gold Medal British Society Chemical Indastry

SPECIALITIES

Petroleuin from Shale, Extraction of Oils, Tannin & Dyewoods from seeds, woods ele.
<. Manutacture of Carbide of Caleium.

frony Boap Ligqu

Chemical I.aboratory and

Correspondence invited from any
part of DBrazil.

Technical Office :

$
$
§

Recovery of Glycerine

Mercedes (B. A.) Argentine Republic
Casilla Correo No. 1671,

Buenos Aires.

WSTTTIT

Rio de Janciro. M Midzuue, President of the
Tmperial Emigration Company of J:\]‘.:m,:n-cnmpn_mw! |v.\: hix
Secretary, had an interview last week with the President of the
State, Dr. Alfvedo Backer. Itis understood that, as a result of
hie fnterview, it will not be long hefore we shindl soe o laroe
influx of Japanese innnigrants into the State of Rio,

Minas (Gieracs. S Amerien Teixeirn Guinmniies, o
well known Minas manufacterer and Diveclor of the cotton
miil= of the Companhin Cachioeira de Maeacos, is builiding two
more mills in the =tate, one for the manufucture of hleached
and printed piece gouds in Bello Horvizonte aud the othey for
the manufaetare of Dleached piece goods ot Pard. The miil at
Rello Herizonte i< the property of the Cia, Industrinl Bello
Horizonte which was foringd Tast vear with o tal of
GO0z 000 el it s being huilt in the Proca da Estnedo under
the direction of ~r. Gouim It ix hopad that it may he
finislicd thiz month - the work i being carriod on with great
aetivity, The maeliinory has been pureleesed in Manehester
from Nobwert L. Kerr and Co and s now on s way out. The
elvetrie plant for the miotor power hos heen ovdered in Switzey.
Janid il aecording to the company which is supplying the
sne, it is the firet Swiss electrie installation that has been
made in Brazil,

— The Prefoct of Bello Horizonte, neting in agreement with
the Govermment of the State with the jutention of developing
the Capitad fs 200 ax possible, is giving concessions of <itos
supplied, with  water, drains and  motor power as well
as exemption fronn duties for s years to muanufuctnreres who
establish Lusinesses in the eapital.  As a1 result the following
industries have heen established @ Bleaclied and printed picec
goods aof e o Doddostria? Bello Horizonte : macuraii
othier pastes aned preserves of Sres Paalo Gimond and Co g
milis wned farnitare fetory of Srss Garein de Paiva aud Co
sovks nnd hosiery of 2r, Cestr Braces aud Dr. Cicero Ferreira :
collars and culls of Srs. Jofio Ildefonso and Coj biseuits and
sweetments of s Gomes Nogueira and Co. and J. Bastos
and Co ; earringes of Sr. Domingos Mucelli, ele. ele.

— The Municipal Council of the City of DPard, Minas, is
actively pushing on the installation of eleelrie light in the
town.  The plant is alrendy in the Custom House and has heen
granted exemption from duties by the Minister of Finance,
The President of the Municipal Council, acting in accordanee
with a Munieipal law, is giving free Tight and power for the
installation in 1he vity of the bleached goods factory of the
Companhia Industrini Paraense and also giving the said Con-
pany o free site nnd exemption from duties for 10 years, The
vonstruetion of the factory which is neavly finished is undor the
direetion of 8r. Americo Teixeira Guimaries,

— Abuout a month ago a Congress of the Minas Municipa-
Hities was held Iajuba presided over by the President of (e
sState, Dy, Jofio Pinhieiro dn Silva, The deliberations of the
Congress furned on the combined acion of (e Municipnl
Chambers for the purpose of developing the State, fostering
the peopling of the «oil, immigration and colonization, inprov-
ing mesns of transport redueing freights, giving of prizes for
technical and primary eduestion and generally fmproving
eduentional methods,

The results ot this Congress having been so promising it has
been decided to organise two more, one to be held at Leopol-
dina in the Matta distriet, which is n rich ecffee producing
zone and one of the most important in the State; and the other
in Dismantina in the north of the State, a poorer district
but rieh in mineral wenith and sonte cousiderable distanee from
populous centres with poor means of transporl, At these two
Congresses, over which it is expected the President of the State
will preside, mensures will be discussed for inerensing the pro-
gress of the State on the stne lines as {hose diseussed af the
Congress at Hajuba so that ail the Chambers shunll aid {he
State in the peopling of (he soil, {he development of 1hie means
of (tangport and the improvment of agricultural and primary
edueatio,

— The Federal Governnent has authoriged the construetion
of o tetegraph line linking up Gusnas, Peganha and Theophilo
Ottoni, in the extrenie notth of Minas, (he estimated cost
heing §0:0005000,

-- D Benjanin Jacob, Prefeet of Bello Horizoute, is have
ing are lights placed in the Parque de Capital, the Praga da
Liberdade and the Avenida da Liberdade, The lights in the
Parque will e very strong indeed and in e mviddie of the
lake there will be wnilluminated tountain showing alternately
all the colours of the rainhow,

— The Mining Company known as The Conquista and
Nicto Gold Mises Limited, which has recently heen given
power to aperate in the Republic, is achively engaged in explo-
ring two very rieh districts known as Xigfio and Conguista in
the Municipality of Jodo Gounealo de Sapuenhy in the Sauth of
Minas, The eapital of the Company is £ 180,000,

— Acconding (o statistivs, teeentTy piddished with regard
to primary edaention in this State by Dr. Carvadlio Dvitto, Se-
cretury of the Interior, it appems that this yewr the nander of
matrienlations in the <chonls has doubled awd is now avoud
100,000, whereas in previous years it has pever touched 50,000,
This grest inerense is due to the prudent laws which reformed
education in the State and adopted methods generally in vogue
in other countries. T is expeeled that in a short time public
instruetion in Mings will have renched @ very high level.

— Three men have arvived at Bello Horizonte coming from
Avassuaby in the norfh of the State bringing with them two
hundred kilos of tourmalines extracted in that distriet. They
are going to export the stones to Germany, the value being
stafed to be 100:000$000 (£ 25,600),

Sio Faulo. News from Lurope =ays thai Dr. Anlo-
nio Prado, who has been jn Switzerland, is now in Paris very
much impreved in health. Dr. Prado will now busy himself
with the raising of the loan for the completion of the general
works of improvement in the City of S0 Paulo.

— The Rishoprie of fao Puulo is {0 he rised to the dignity
of an Archbishoprie and it is expected that four new diocese
will he crected in the Stafe. This is as it should be for the
distances are <o great thut it is impossible for one Bishop (o
look after all his peaple,

— A few days ago Dr. Campos Sulles had a fall from his
horse. 14 is expected, however, that there will he no serious
resuits and that the vminent stateman will soon be up and
uhout again.  'The President of the State, Dr. Tibirigd, sent to
encuire alter the hicalth of Dr, Campos Sulles.

— The State Governinent has remitted to London the stm
of £35,000 for the service of the 1888 loan intended for the
fostering of hmmigration w the State.

— During the week there swere 177 births, 90 deaths and
20 marringes in the City of 2o Paulo,

— The Minister of Industry has autliorised the fiseal en-
gineer of the Buntes Port Works to allow the Cia das Docas de
Santos to make use of the quays hetween Paquetd and the
canal of the Doea do Merendo provided that the proper preeatt-
tions are observed,

Pernambuco. THE PRESENTATION 10 MR, BAILE, —
Specel by Mr. Perey Staniforth, 14,121, Consul +—

“Ladies and Gentlemen,—A Committee lins been formed,
as most of you nre awere, for the organisation of u tribute of
respeet and affection to our sympathetic Chaplain and Viee
consul the Rev. Mr. Baile who is nhout to tuke leave of us for o,
short time on n well carned rest. This Committee has conferred
on me the great honour,an honour only equalled by tlie pleasure
T feel in aceepting it, of presenting to Mr, Buile a testimonial ot
the esteem and regard of his British friends here, together with
presentation of £150.

“Phere was, ol one time, some hesilation as lo {he form
which  the presentation should take, hut I, ug his Majesty's
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unworthy representative, from the first, as in duty Dbound,
supported the claims of the British sovereign. I will now read
our testimonial :—

Mr. Baile,

It is my welcome privilege to present you with the testi-
monial T have just read and the presentation I have already
referred to, on behalf of your British friends here who I am
sure unite with me in wishing a prosperous voyage and a
pleasant holiday to one who hus on all oecasions shown himself
to be n Good Parson, & Good Consul, a Good Doctor, a (tood
Irriend and the best of jolly good fellows.”’

¢ For he's a jolly good fellow.
TESTIMONIAL
To the Revd, G. W. Baile
Dritish Consular Chaplain, Dritish Viee-Consul, ete.
Pernambuco, May, 1907.

We THE UNDERSIGNED, a few of yowr many friends, avail onrselves
of the oppertunity presented by your approaching departure on a visit to
Tingl ress to you our feelings of deep csteem and affection and
gratitude for the many acts of kindness performed by ynu
during the time you have resided in our midst.

You have always been a willing helper in every way, so that ne
scheme has seemed complete without your co-operation, and to many of
us you have brought alleviation in the hour of pain and suffering,

We beg you to aceept this small token of our regard with our heart-
iest wishes for a pleasant voyage, a happy reunion with your family and
friends, nn enjoyable holiday, and last, but not least, a safe anl speedy
veturn here @

P. Staniforth, W. E. G. Boxwell, J. A. Thom. T. Comber. R. H.Conol-
Iy, C. A. Conolly, I. C. Gatis, E. Brotherhood, 1. Fletcher, IR, P, Rawlin-
son, J. A, Lorimer, T, W. Parfitt, C. I, Iowe, D. Pratt, I'. Clemetson, 1.
Gore Little, N. D, F. Oliver, W. .\, Pickwood, 8. Armour, S, Frapp, W. 1.
Coe, 8. W. Mckaig., C. [. Macey, €. L. Clark, P. J. Tobin, B. H. Tuckniss,
1L P. Sykes Wright, G. Paterson., A, L. Bell. . Nosworthy. J. C. Cotton,
E. R. Brander, C. 8. O. Millar, R Marshall, J. R. Tayior, A. C. L. Taylor,
W. J. Knox Little, A. T. Connor, ¥, Rawlins. E. J. Briscoe, 1L ¥.
Felton, I . Foy, J. L. Foster, T. B. Stewart, II. Dounglas, L. AL M.
Mughman, 1. 1 Cox, LF. M. Smith, R. BE. MeNeill, F. B. Forster,
D, Perkins, D, Steplens, P. 1. Miiller, C. B, Poole, A.J. Hewitt, 1" .
Kraushaar, A. Diggens. A. O. C. Fell. A. M. Morgan, J. G. Borg Cardona.
T. J. Finnie, W. C. ITaigh, 1. E. Bott, C. C. Deere, J. S. Rogers, 1L B.
Kenyon, E. W. Tiger. L. G. Gatis, L. P. Mclellan. A. J. Chalmers, W.
A, Burns, L. T. Hayward, W. W, Pendleton, . M. Coneson, G. E. Sweny,
E. ITayne, E. G. Paton, T. Robson, W. J. Ayres, L. E. Wainwright, €.
D. Clunie, H. Cookson, F. J. Newton, II. . Shorto, I. Neviel,” C. 1t
Duder, . P. Sills, E. S. Tomkmson, J. M. A. Barber, A. B. Dallas, 1.
. Ragers, T, W, AL Knight, J. R, Mitehel, R, J. Walker, A, T, Delany.
Jo IR Lion, E. E. Collins, J. 1L Edwards, W. L. Styring, L. (. Gardner,
. Hutchinson, M. A. Dictiker, . Jones, T. €. Grifiith. ¥. Drotherhood
Junjor, R. C. Thom. J. Furstemberg. E. C. Leigh, . W, Munro, R. IL
Bradford, F. II. Felton, T. 8. Funis, J. Inderwick., A. Johnston, ¢, 11,
Howe, O. G, Morrice, C. Savory, I. G. Dubbiu.

Lahia. On January 1st 1904, the total extent of rai-
roads in Bahia was 1.781 ki 874 as follows:—

kim m
Intraffic. oo iiiiiiineiniiiiisniinines 1,310.838
In construction...... 140.280
With plaus approved. . covvoe v . 330,756

Total.oooioiiiini, 1,781.874

| o

COST OF CONSTRUCTION

NAME OF LINE '
'

Total

per
kilemetre

|

20THIIBE 16.002:0005000
9

Central Bahia Rialw
N reth Team, Ro:
S#n Mignel and Ar

Branch....
Eahia and Minas

8,000 §.00

. 1.062: 2205706

142490 1,00
48,600 1.
.

01181500
Baint Amaro 20U$HU0

West Centr

i
25,000 1.00] 1.5 | 100 G1:T898346, 1.738:5033703

1 f;’ltfs?s‘ ‘[uu.-m;:usc-s 162

— 'T'he capital of the State is in direct communieation by
stenmer with the following European and American poris ; —
Portugal, Lisbon, Oporty; Spain, Vigo, Santander and Bars
celona; France, Bordeaux, Havre and Marseilles ; Engluond,
London, Sonthampton, Liverpool and Manchester ; Belgigm,
Antwerp; Germany. Hamburg and Bremen; luly, Genou,
Leghorn, Nuples, Palermo and Venice; Austria, Trieste ;
United Stutes, New York, New Orleans ; Uruguay, Montevidéo;
Argentine Republie, Buenos Aives *Chile, Valparaiso, The
principal vessels of the foreign lines all touch at Bubiin whilst
the coasting {vade is enrried in vessels belonging to National
fines, Transport by water in the Bay of Balin itself is made o
the steamers of Lthe Companhia Navegaeio Baliana, which at
ane {ime was part of (the Lloyd Brazileiro system, as well
ag by numerous Inunches nnd sailing vessels. Three trips
per week are made (o Cachioeirn, Nazareth and S8anto Amaro,
one to Valenga, Salinas, Bom Jesus, Madre de Deus and 8o
Estivio, Tuterediate ports are also touched at, 'Mhe Cia Na-
vegneiio L hiuna runs stenmers North ag far ag Sergipe and

South as fur as Sao Jus¢ do Perubybe touching at interme-
dinte ports. .

Pard. According to a telegram received by tbe Minis-
ter of Finance it appears that the Revenue of the State of Parg
during the month of May amounted to 4.569:115%162 of which
869:127$928 gold and 8.700:2875234 paper, During thie same
month last year Revenue amounted to 2.385:7698594 of whieh
672:0848190 gold and 1.713:685%404 paper the inerease this year
being 2.183:6454568 of which 197:0435738 gold and 1.986:6013830
paper.

— On the 30th of last month ihe Municipality: of Belém °
paid into the London Brazilian Bank the amount necessary for !
the service of the £1,000,000 loan, raised in London in 1904,

o

8
c% ~ PETROPOLIS

P This important and bealthy suburb of

¢ the CityofRio de Janeiro,is sjtuated amongst

the hills to the North at an altitude of

826 metres (about 2,700 ft.) above the level

of the sea,

PETROPOLIS is an extremely pictu-.
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol--
dina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour’s’
journey across the Bay to Maua, when pas-:
sengers are transferred to a train which.
arrives .at Petropolis at 8.55 a.m. and 6.10 4
p-m. Return trains from Petropelis by the ¥
Bay route leave daily at 7.30 a.m. and 4.30
p-m. The steamers are fitted with every %
convenience, restauvrant, buffet, etc. The
return fare, during working days, available %

for 10 days including tax, is 9$600,- and
1$200 on holidays, feastdays and sup- % i
days. B
Petropolis is also served by a railway % '
route (a branch of the Leopoldina Railway) gu
which runs rourd the Bay in cbmbination‘% |
with the Central Railway. Trains leave Central |
Station at 8.05 a.m,, 4.30 p.m., and 6.35 % g
p-m. daily (S. Francisco at 8.85 a.m.} 5 and
7 p.m.), and return from Petropolis at 6 a.m., % 4
9.25 a.m., and 4 p.m. Return tickets by this i
route, available only for three days, ’irj:=% !
cluding tax, 6$000. L i
The ascent of the range of hills to reach % :

Petropolis by the Leopoldina Railway is gl
made by the Riggenbach Rack system on 3§ :
one of the heaviest gradients (1 in 6-1/2) of 3
any mountain railway in the world, so that ‘3%
the route is interesting and the sceépery®: Yea
extremely picturesque. ' '

OENL& CHANDON 1900 \'*ifxi‘t':ige.'"ﬂ?hé
best Champagne in the Marlkcet. Can be;
had at Crashleys.

PURGEN — The ideal aperient. |
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AUTOMOBILES BERLIET

OF LYONS (¥rance)

« MICHELIN ” — PNEUMATIC TYFES

CYCLES—-VOITURETTES

OF REUTER'S Our trade-mark is not

1.ES ¥FILS DE PEUGEOT FRERES - lithographed, but a pink
SABONETE engraving.

_ Auny bmitation is a fal-

We

Agents:- Antunes dos Santos & (o.

IN THIS COUNTRY THEY SELL RUINOUS IMITATIONS OF

These fulsifications con-
tuin noxious substances,
dangerous to health !
are prosecuting
initators
who sell imitations, and.
beg the publie to ook tor
our irade-mark at the end
of each packet.

BEWARE!!!

Lo Avepty

—

sification and will be
prosecuted by us without
merey.

Reuter's Sabonete is |

known all over the world

as also those

as the best of all cos-

nietics.

Be sure that you get '
Real Reuter’s Soap !

14, AVENIDA CENTRAL, 14 |—=

Rio pE JaANEIRO

SAO PAULO—-SANYOS ‘

Agents: De La Balze & Co., 72, Rua S. Pedro i}

?j@i; -

RIO DI JANEKIRO e

(Established 1881)

Ageuts for Reddawny’s  Belting.
always on hand,

P. 0. Box 906

Mellin’s  Fuod.
Special Works to order.

CRASHLEY & CO.
THE QNLY ENGLISH STORE IN RIO.

Wilkinson’s Whiskres,
Bubscriptions received for ull English aud Americun japers.

RUA DO OUVIDOR NO. 36.

(Established 25 years)

Bordeaux Wines. English Bccke. iavchnita

Telegrams, “CRASHLEY"-RIO

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LIS83

Constructors of all classes of Natural Asphalte Pavemenis ;
TO PROPRIETORS:— Undertakes, with

the Federal District, the coanstruction

mation regarding such worlk to be obtained at the Prefeitura.

HEAD OFFICE—LONDON

the consent of the Prefeitura of
of side pavements in  this city. Infor.

COMMERCIAL AND

PASSENGERS’ GUIDE

Auntomobiles

Martini — DELIVERY CaRS, 700 to 10,000 kos.—Be Luxe cCaRs—
Licence RocheteSchneider.—Blum & Co., 52 Rua 19 de Margo
— Kio 12-2.07

Coffee Merchants

Orostein & Co.—Rio—13, Rua Acre. Cable address : Ornsteis.

3-8-06 A

Curiosities

A. Jacobsen, Natté's Suceessor.—30, Rua do Ouvidor—Rio.
Feather tlowers, Funs, Insects, Birds and other curiosities of Brazilian
Nuatural History, Viswsof Rio. Awards gnined at reveral exhibitions.
Grand Prix at the St. Louiy Exhibvition,

29-1-07

Drugs, Dyes and Chemicals
Farbenfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld
(Germuny)—Agents: Blum & Co.— 32, Rua 19 de Margo—Rio,
19-2.07

Electrical goods

M. Sm- *h. — English Electrical Supplies. 115, Run do Rosario — Rio.
27.7-08

LI, e

Farniture

Photographers

Post Cards, Views and Albums
Maison Chie. — Latest Novelties — 144, Avenida Central — Rio.
19-2.07

Roofing
Eternit — The best roof of the Present. For Particulars apply to —
Blum & Co., 52, Run 1° de Margo — Rio.

12-2.07

Rubber Hand Stamps

S. K. l.onﬁslreth. ~ Office and Works — 16, T'ravesssa do Ouvidor
Rio—1st foor, 27.7-06
Typewriters

“Underwooed” — Casa Edison — 103, Rus do Ouvitlm'—R;!io2
12-2-07

Watches and Jewelry

“Omega’”—O0scAR MACHADO— 67 A, Rus do Ouyido'~Rio—Watches
Clocks and Jewelry of finest taste, 19-2-07

i * S
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BRADBURY, WILKINSON & GO0., LT,

25/27, FARRINGDON ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROGUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD—NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTICULARS
OF REQUIREMENTS.

ESPECIALIDADES DA CASA.

Gravagao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACGCOES. TITULOS EM GERAL™
LETRAS DE CAMBEIO. CHEQUES. ;
RECIBOS DE DEPOSITO. i
ETIQUETAS DE MARCAS REGISTRADAS 1
3
OBRAS CHALCOGRAFICAS FINAS. }
ESTA OASA T:ci ADOPTADO 03 METHODOS MAIS
MODERNOS E APERFEIQOADOS FARA SALVAGUARDAR,
SEUS '_I_'RABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL. i
—_— d
OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS
PARTES DO MUNDO. MAS ESPECIALMENTE NO BRAZIL,
R. ARGENTINA, MEXICO E DEMAIS REFUBLICAS LATINO-
AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORGAMENTOS SERAO FORNECIDUS AOS INTERESSADOS.

Money Havkel

wlOTATIONS IHIRING WREK CLONING JUNE 7th, 1ye7
HERE AN FOLLOH S —

{COMPILES, BY PRHMINSIGN, FRON THE FIHURES QIVEN DALY IN thx
JORNAL DU COMMERCIO)
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HExtrames at which husiners wan done during the week ended June b,
wore 160/53d. — 167 g3d, for w2 6/s Bunk puper and 153f30d, — 161/,4, for

private.

‘The nverage Bunk ) die counter druwing rute for the week comes ont st
169/g,d. tho corresponding sight rate bemy 10 bg,d. sguingt 1617558, the ave-
rage sight rate of the Camur o Syndical,

The avornge depreciution tor the week,culenlited un the husle of the Banks'
elght rate, s 441697, and the premlum on gold 1908 o ngalnst 44.0 /g and
78.88 0f; lust ok, AL thewe rutes:

1 wil worte 169917 sguiost 16801 imst wuok
1 a ’ $796 » $7956 o »
1 . » 2066 » 066 >
1 ) D 4633 » $632 5 »
1 » » $781 » $780 .
I N » 33278 » 33275 .
1 » B 368813 » 358776 .

THE BRAZILIAN REVIEW

Saturdoy, June 8th 1907,

Monday, June 3rd.—The Bauk of Brazil drawing rate was 15 3/16d.
to 15 7/32d. and that of other Lanoks 15 5/32d., with buying rate at
151/4d. Private paper was done at 15 7/32d. With little movement the
market closed ot the above ratey.

Tuesday, June 4th.—At 15 7/32d. the Bank of Brazil opencd for
next day’s muil and other hanks drawing at 155/32d. Private paper
was quoted at 15 7/32d. and 15 1/4d. and without alter.tion the market
closed in complete apathy.

Wednesday, June Sth.—For the first mail the Bank of Brazil’s
drawing rate was 15 3/16d. and 157/32d. with repassed paper for one
bank at 15 5/16d. and 1o 5/32d. for other bauks. Quotatiens for private
paper were 13 7/32d. and 15 1/4d. The market cloved at these rates,

Thursday, June 6th.—The Bank of Brazil continued at yesterday’s
rates and other bank’s drawing rate at 165 32d. and buying rate 16 1/4d.
A small quantity of private paper was done at 15 15/64d. and repassed
paper at 15 3/16d., the market closing dull,

Friday, June 7th,—Buank of Bruzil continued without alteration,
With a better movement one bank drew ai 156 5/32d, and other bauks at
15 3/16:.  Offers ofprivutefaper were still linsited although money was
always obtainable at 15 1/4d. and business realized at 15 15/64d. " The
market closed with a little more animation at the above rates,

Saturday, June 8th.—Bank of Brazil rates were the same and other
banke at 155/32d. aund 15 3/16d., with private paper at 15 3/16d. and
15 1/4d. With no other modifications t.e market elosed.

The market closed this afternoon with the Bank of Brazil
drawing for *“speculation’’ ut 15 8/16d., for the market at 15
7/82d., and the other Bunks at 15 5/32d. to 15 3/16d.

Compared with the April balance sheets those for 31st May
show an inerease of 1,551 contos in the cash at the local branches
of the four foreign Banks und of 9,802 contos at the Bank of
Buazil, which has probably been obliged to draw somewhat on
its reserves to keep the market going, Imports continue very
heuvy, their value for April being £3,184,000, ng compured with
only £2,631,000 lust yeur, and remittances are proportionately
henvy.  For the first four months the. total value ef Imports
ranches the colossal figure of £12,515,856 as aguiust only
£9,624,909 last year. Fortunately Exrorts have expanded stiil
more and given £20,877,091, us compared with £16,159,176
in 1906.

Inspite, therefore, of the plienomenal volume of Imports,
the baluice in favour of Exports for the four months is £1,727,088
larger than last year ! -

T'he value of the gold -specte imported in April was
£371,872, against £45,879 last year, and the total for the four
months £8,468,206 aguinet £824,120 lust year.

With the Bank of Brazil practicnlly drawing and taking at
Lthe snme rate, there can be very little besides collection business
left for the foreign Banke, 'The loss for Govermment must,
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naturally, be heavy, but even so, it is pro‘m:»ly ul"".(‘h?:lpé's
way of keeping up the rates, if that is the object. With such
such gigantic Imports the demand for bills must be very con-
siderable, whilst parl of the nominal value of E.x‘pm'ls is ab-
sorbed by the requirements of the Convenio. Still, we are of
tlie opinion that the supply of bills must, till very lately, atany
rate, have been ample for all requirements and that, as the
Minister of Finance stated in his Report, ho neefi has yet
oceurred of making use of the funds in London, or, if s, onu
very small seale and ouly Iately, The halance cheet of the
Catea de Conrersio for $th June shows a nett guilx_(_xf .£21,4_81
in the gold in deposit, which now mmounts to £5,775,001 17s.
0d. deposits during the week having been £36,041 and with-
drawals £14,616.

Price of Consols 68 7,8.

Bunk ol Buglard rate 4 per cent,
- R

There were few changes in the London qguotations of Bra-
zilian SBtock.  Four per centz declined 14 and W, Minas 34 ¢
whilst Fundings improved 1 point to 103 /2,

On the local Bourse, the ouly alterations of importance
were A rise in State of Minas (bearer) from 8303 to 840%, and in
Sie Paulo Rio Grande Railway from 808 to 40$, ag also a rise
frem 125% on May I4th to 1698 in CGarantia Insurance.

Coffee shipments (embargues) here and at Sautos yic[ded
£362,400 for the week against £435,600 for the previous
week and £03,400 last year, R

For the erop, clearanees up {o May 31sl show 8,023,573
bags more than last year, and sterling vatue £11,124,326 more,

Balance of the Caixa de Conversdo Sat. June 8ti
Debit Bulanees

Nuate Account (Total ready for emission) ... ..., 73.903:14703000
Subsidiary Coins and Balanee fn Hand.oooovna o - 11:9398742
T T3.013:3U087 12

£ g

Cayl.. Gol
Yev. 10,6
Duotlars

in Deposit... 5,3
... .

20..

Lesetis 16300 ennvnnnss

Credit Bulances
Ewisicn. Notes is AU 0n,630:110%
Less retived paid.... oo,

02.408: 3705000

TEO0E 4038
in) 18:0003

Notes enittable (recad)........
Federal Treasury{reed in subsid

73.021:4G03000
164.:

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended June 6th 1907

CLOSING
DESCRIPTION Sales | Highest! Lowest Thix Last
week S

S, Sinioe Muuie. ., 855 &35 38 25
S. Carlos Muni 1 a0z GO B
i i [T Gy yng _ —

.. . ton HEH (RS [IEF 1003 v 13
e Municipal(ex-5) 22 0§ woy 03 —_ —

RAILWAY NHARES

Megy v S 248 | dMay 94
Padlitu. . s LU
ins iy >
HATES 8oa% >
14453 JE . i
BISCELLANEQUS
Comp. Melloramentos.. ! gt 1108 1203 1035 <5
AMnRTOAGE BoNbs '
Unidn,.......:.,. cen] 166 708 64385 s T 3
a0, ., . i35 | Goss 0p | » o
;do Credito Real,, . ] 102 168 HE 163 'llii : ’.‘;
H

Vite business done ou the Suno Panlo Stoek l“‘xmmn re duri
}v?lek ended June Gth 1907 nimounted to Rs. §4£1:3283000, (hslribult';ﬁ “xl:x
ol'ows s )

Government Securities.u..,,s.ounun. ..., 45:0463000

Raijway Shares. ..., . 610:3038000
Bl}nks......‘... cen 73:6788000
Miycellaneous, , ... . ver vee 70:0058000
Mortgnge Bonds,..oouuurvuneeennnniiins 24:2018000
Total, week ended June 6th 1907...... 841:3288000

» » May B0th 1907......... 1,218:0448000)

» »  June Oth 1906......,,. 174:4508000

—_—

BUSINESS DONE ON THE RI0 STOCK BX(!HA_NGB'
During the wesk ended June 7th, 1907 -

CLOSING
——————
GESCRIPTIOR Bales | Highesi| Lowest | This | Last | Date
week of iast
GOVERRMENT Su-
CURITIKS
Apolices Gernas D 9., 1471:0255  11:0258 [ 1:0258 | 1:0258 May 27
Stute of Minus bearer., 35 $10§ 8353 Bius 5305 » 3t
State of Rio de Juueiro
. . BaLj  6LE5 668 GCS5 678 > 23
AT ( 38, 10288 G088 [1:028¢ — —
pul Loan bearer, CET U ) 1943 1943 1938 May 3L
Municipal Loan order.. 20| 167E 197§ 1978 1938 » 381
Muunicipal  Loan 1406
bearer .. T2 1003 1858 188 1408 » 3l
348 1903 1925 102§ » 23
do £ 20 (hearer).,, 431 2878 2485 28498 » 31
do (order). .. 45 29038 2968 2808 » 8
do 1903.. .. . 2810t 1:0345 |1:0358 [1:035% » 3L
Banks
Nucional... 303 » 3
Cowmmerciat, i208 > 31
Brazil..... 1253 s 3L
Commercio 828 > 29
Lavoura ¢ Comntere U3 1238 s+ 18
Unido do Commercio..., . » 8
RAILWAYS & TRAMWAYS
Jurdim Butanico > 3L
ViteRo de Sgpue: EI-11
do  v/e 30 diw . March 20
Minas de & Joronymo, Apr. 20
8. Laule & Riv Grande. May 3L
COTTON MILLY
> 25

Frogresso Industrial ...
Corcovado . ... .
San'n Aleixo
N Jougui

>
Apr. 26
May 22

Petropolitana ..., > 13
INsURANCIC

» 8L

14

i
MisCELLANRGUS |
i

Ducas de Santos,,, May 30
Loterias  Nacion » 8L
Terrag e Cotonis » 21
do v'e 80 (days), —_
Jorual dv Brazil —
2078 2075 2008 273 3
RIGES 198§ 2005 1938 3
2063 2003 2065 2058 3

PR 1968 i
208 2083 2088 208§
1413 1145 1948 1958
2045 2128 218 215%
2103 2108 2108 28
23 2008 2008 :
1088 1405 10335 —

1 875 87§ 878 03
1en) 2208 2208 2205 2158

Jornal do Commer
Jardin Rotani

do 2ud sc
Manufact. Fluminense.
Fadifieadara
Pogos de Cald
S, Bento.......

vy vevsvus o

The total buginess done ou the Rio de Juneiro Stock Ex-
chiange amounted te 1.778:1518000 distributed as follows: —
Qovernment securities.......ve vu... 542:3205000

Bank shares........... 4942063000
Railway & Trantway shaces.. .. - 22(:7288000
Cotton.. . 77:4303006

Insurance..... .
Miscellanenns......

Debientures .. .. .
Mortgage Bonds..voiiiiiiiiiannanan —
Tolal, week ending June Tth, 1907..,.., 1.778:151%000
» » » May 3lst, 1907...... 2.417:2268000
» > » June Oth, 1906...., L.127:3268000

The Balance Sheet of the Bank of Brauil for 31st May ecompared
with 8Cth Apr.l shows the following alterations, in contos.

ASSETS INCREASE DECREASE
Accounts current........ 2.540 .
Bills discounted. . 317
» receivable ....... 223
Securities in Guarantee 118
» deposited, 854
Agents....... 4.850
Bouds in liguidation , 2
Sundry....o. ...l . 2.106
Cash....oooviiiiiiniiinn, 9.802 :
LIABILITIRS
Accounts current (without interest), ..., ..... 1,169
» » (with interest)... . . 2.350
» » abroad ......, PN : 8L
» » fised dates PR 12
Apents ..ol - . 9.815
Deposits at fixed dates. 170
»  judicial oo, 25
Deposits of Securities and values, 672
Treasury account eutvent. .. vo.uoes.. 9.074
Bonus, . 8
Dividends . ver 10
SURALY covveiiiiiiiii i 1.513

Since January the inerense in Bills discounted iy 16,000 contos, niost
of it believed to have been loaned to 8. Paulo Government.
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POSITION OF THE FIVE FOREIGN BANKS AND BRANCHES

London & London and | The British | Brasilianische Banco_ TOTAL TOTAL TOTAL
BrazillanBank| River Plate |Bank of South Bank fur Cm“l'?:l’:"m]e for April for March for 9%]11'11
Limited Bank Limited| America Ltd | Dentschland | Braziliano ) 1907 1907 (four Banks)

Assels

Accounts
Loans......
Rills receivable
Miscellaneous. ...

1812415268
74.704:3358

1.444: 1448

9 S
26.821:1858

1. 11t:1118 11.114:1118

5: 7108

71632068
65,708:8138
§.0605: 2848

§
7S

175.533:8768

Total....o. b 144.256:6738 | 126.814:01%8

70.588:464%

40.670:1806% | 519.307:0508| 525.679:3568

Liabilities

Shareholders. ..
Deposits : Sight.

> : Term,
Accounts with he.
Mizcellaneous. .

. 18.333:333

Total........ | 144.256:673¢ | 126.514:012¢

G.000:0008
10.2 i 358
1 28.663:7948 5:1228
58, 1263 2033 52,858:235%
¢ 275.2GS:UUG$i 225,068:3748
70.588:4648  187.457:715% 40.690:1868|  519.307:0505 432.550:49

() Returns for the Baueo Commereiale Italo Braziliano are now included.

CASH IN CONTOS
By Branches: — April 80 Mar. 31

31,427 35,870
. 11,795 14,527

London.and Brazilian Bank
London and River Plate Bank.

British Bank of South America.. ... . 6,011 6,700
Brasilianische Bank fur Deutschland.. . 1 11,307
Baneo Commerciale Italo Braziliano...... 4,113

9,017

By locality: —

Rio de Janeiro....cvviiinniinnnannn., 19,290 22,021
Biao Paule... 17,163 23,746
Santos..eui.i..... e . 3,359 5,814
Porto Alegre and Rio Grande do Sul . 3,052 6,900
Bahia....... .... . 1,161 3253
Pernambueo,. 3,886 2,754
Pard and Manaos. . . 16,030 15,134

65,941 79,517

Comparative movement of the increase and decrease on 30 April and
31 March in contos:—

Apr. S0th with Mar, 1907 | April 1907 with Aprii 1906

Inerease. | Deercase. | Inereasc, | Deerease.

i 3,420
Loans....ovaeenl. —
Bills receivalile. 2511
Sundry....... 4,831
LIABILITIES.
Capital realiz —_
Deposits at » _
» atb t 1,956
Heud Office. —_—
Sundry....ooooell. 2464 [ ]

In April the general movement shows a decline of 6.372 contes gom pared with Mareh of the same year, hut an inerease of 86.757 contos

compared with 1906.

The increase in the realized cepital is due to the in lusion this year of the Banco Commerciale Italiano, which, though wot strictly a foreign
concern, is closely allied with European banks and aiso operates freely in exchange. 'Ihe falling of eash was general at all the branches excepting
Pernambueo and Parf.  'I'he percentage of cash to sight deposits fell from 66.9 */, on 31st March 10 57.1 °/, on 30 April,

Compared with 30th Aprillast year the Bauks now hold only 1.926 eontos more, but have employed 30.425 contos more in discounts.

To judge from the accounts with head offices Uhese bunks were in eredit for 27.433 contos on 30th April 1907. 22.745 contos on 31st March

1907.  27.152 contos on 30th April 1905,

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famous Sazon watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
and, in dursbility, warranted for unlimited time. The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, as in case of ae jdents, replucing a staff or a
mainspring without disturbing oiher parts connected with it, and nume-
rous points only appreciated by Watchmakers, would extend this eard to
book form,

The essential part of 8 Watch is its performance. Qur best references
are our own Lange Watches used hy so many American people, all yield-
ing the most remarkable results and satisfaction to their ow ners. Their
quality, durability, carefi adjustments and therefore absolute reliability
bave gained them the nighest reputation and sustained it agaiust ail

competition.

Lange’s Watches have been honoured at various Exhibitions with

35 first prizes.

These famous watches can be hought by means of \veeklj payments
of 10 francs.
Subscriptions te Club IX are now open

ASK TOR PROSPECTUS
Sole representative for Brazil : — F. Krusmann, RUA DO
OQUVIDOR No. 32—Rio de Jancire

First Class watchmaker and importer,

PYYRGEN — The ideal aperient.

CLOSING QUOTATIONS ON THE MONTREAL STOCE EXCHANGE
Montreal Prices
May 16 May 16

Mexionan Light and Power Co . 49 48 3j2

DO 5% geerinrnrencnrnsrernnn. 83174 8314
Sao Paulo T 12 12y

Do 6 %g... 94 94 1/16
Rio de Janeiro 48 3/4 43112

D050/ g rueuannnannenanennns 8 7734

Banco do Brazil
BALANCE SHEET, 31sT MAY 1907
Assels

Khares to be issued ;
25 0% shares of 2008000..........  25.000:0008000
Apolices as guarantee ror Reserve

Fund......... freeerraiaes . 01:0188100
Accounls Current guaranteed 21.769:557$829
Bills Discounted.. . .oeiveia.. 23,108: 2503516
Bills Receivablen,........ 1.120:4843750
Becurities beld in guarautee...... 40.759: 1045111
Becurities deposited by thurd par.

ties.. 42.264: 6828161
47.790: 8938767
Sceurities
£1.130.000 at 27d.  10.045:7
Other.,...oovuu.on , 42 10.087: 9568350
Bonds in Liquidation 448: 1788094
Building & Office TFit 1.430:0005000
Sundry Accounts., 17.,047:947§685
L0213 D 85.854:4358487

201.771:939§020

Liabilities

70.000: 0008000
. 91:4468044
counts without interest  14,264:9998068
Current ncconnts with interest....  19.820:650§892
Current necounts nbroad.......... 260, 0098419
Current accounts at fixed dates... 188:2918G60
Agents in Brazil and Europe « GU.UBB:T7E8016
Deposits at fixed date: . 8.93u: 1265610
Judicial Deposits. ... 2, 141: 1108652
Depositors of Securities and Values  83,023:686§302
Faderal Treasury, nccount eurrent,  25.706:0478961
Foderal Treasury, bill ceeeunt —

£1.000.000 at 27d.............  B.685:888$860
Bonus..ovvvvesinnss f 241: 1338000
Dividends of the Ban G4: 760860
Sundry Accounts,. 2.650:1625114
Profit & Loss.... . 106:8:208900

PR

. 201.77119508020

Rio dc Janeiro, Gth Juno 1407, ~ Jodo Ri-

eivo de Oliveira e Sonza Prosidont ~—1A4, Blesquita,
Chiel Accountunt,

THE BRAZILIAN REVIEW - 687




H
P
H

688

THE BRAZILIAN REVIEW

[ June 11th, 1907.

London & Brazilian Bank, Limited

Capital.ovneenss
Capital paid-up.
Reserve Mud

v ln

.b“(}l){)

BALANCE SHEET, MaY 3181, 1007

Assels

BRI BBLEGT
131
~BLOSI2SIT0

Capital Unculied.,
Bills diseounted.
Bills receivalie,
Accounts with Head Otfice
ches.
Loaus, ac . et
Accounts current punranteed and
sundry securities,
Sundry accouuts,
Cash : In current mmxey.

Liabiiitics

Capital

Deposits :
Accounts current
without interest.. 9.396:6948960
Accounts current
at short notice....
Fixed muaturily..

1.412:1538700
2.327:4418860  13.136.1905120

Accounts with Heud Oftice & Bran-
ches...
Accounts cur

4.508:9838T90

4.148:286$430
Sundry accounts t-.‘«l‘l;:aalSSaO
Bills payuble....... 242:913514¢

14.794:25850640

£, & 0. E. — Rio de Janeivo, June 5th, 1907,
— For the Londou & Brazilinn Bank, Limited, —
(Signed) /7 S. Prycr, Actg. Manager. 4. 8. Hadden,
Actg. Accountant.

Londou and River Plate Bank, Limited

ESTABLISHED 1862
ceeene £ 2,000,000
Y 1100000
» 100,000

Capital....... .
Cupitn] paid- up
Reserve fund

BALANCE BHEET OF TI18 BRANCH MAY
3lsT, 1907

Assels

1,210:6558230
9.4N2:8728440
4.012:080$28u

Bills discounted...
Bills receivable,
Loans, Ac ruuulq pledged, etc o
Accounts with Head Office, l:mnches

& agencies ,
Bundry sccounts
Eecurities pledge
Securities in deposit,
Cash: In current mmm) Tu the mlfe

of the hank. .oveeniiiiiiinanaens

4.511:84 18920

16:0768140

84.382:4718850

Liabilities

Declured capita) of the hranch.
Deposits, FFixed and with notice.
Accounts current with and without
interest .
Sundry acenunts
Deposits of secur
Bills puyable..
Accounts with Huul ()mcc
& agenciey.

1.500: ()0030()0
1.619: 00

7. '30 91433[)0

6281 3§ 160
153: 1428150
1.200:2418960

branches

94.882:4714880

E.& 0. E. .— Rio de Janoiro, June oth
— For the London & River Plute Bank, Linite
(Bigned) C. . Srimmons, Munager; N. 8. Shaw,
Bub-Accountant.

The British Bank of Soulh America, Limited

Capital 50.000 shares, £20 each £ 1.000,000
Capital paid up.. 500,000
Reserve Fund... £ 425,000

BALANCE SHEET, MAY 3lst, 1907

Assets

Bhares uncalled
Bills discoanted...
Loans, aecotints ple
Billy rncehulvle

. 4.444:4 484100
. 25 8520

B128610

4.841.
4.128:345$300
4.903:7035800

Becurities pledged, e
Bundry necounts......
Casti: I current money .,

Brasilianische Bank Fiir Dentscliiland
RALANCE  SHERT, MAY, 3lsT 007
Aisets

Accounts current guarzntee
Aceounts with Hewd Oflice, b

and agenei
]hll-. d counte Rt

Securities in dulmql
Cashis [n enyrent mone

Liabilities
Capital: [ Mark=1§000....... ..
Arcmmh cuerent with interest

B
> with I
ches and correspondents

Deposits tixed.

Securilies pledged it

receivable on aceount of cmtomus

Bundry 4ceounts..ueeeiiieianen.n ..

. & 0. BE.—Rio de Juneivo.— Gulschow. — Jolhn,
Directors.,

S. PAULO
Banco Commereiale Italo Brasiliano

Capital emitted,...., 5.000:0008000
Reserve Fund., + 1.000:0003000
BAUANCE BHEET ON 3lsT MAY 1907, INCLUDING
THOSE OF BRANCHES AT SANTOS, 8 CARLOS DU

PINHAL, RIERIRAQ PRETO AND BOTUCATU.

Assels

Rilla discounted. .,
Bills reccivabie.. .,
Guarauteed account
Agents abroad
Agents in Brazi

Securities on deposit.
“undry
Cash...,

Liabrlittes
Capital . . 5.000:0008000
Reserve 3 .o 1.000: 0005000
Rills Tor (‘0llechou . 1.251:3908820
Account current.,.... . 7.520:5408050
Account current in gold LY 73,60 1.432:~008870
Agents abroad. . 9.430:6028220
Deposits....... L 61
Sundry aceounts . 6 5848440

1818100

®. & 0. E. — Sko Paule, June 6th 1807, —
V. Fronting, direstor.—C. Carps, ascountant,

The British Bank of South America, Limited
Capital subseribed .....
Ditto realized.......
Reserve Fund,.

BALANCKE SHEET OF THE 5. PAULO BRANCH
MAT 3131, 1907

Assels

Bills discounted ...
Bills receivable.

Logns, accounts plulged ete
Accounts with Hend Office and bran-

0373410
5§360

Sundry accounts
Cash: in hand, ... .

Bills payuble .,
General Acrounts current ,
Deposits fixed..............
Accounts with I d Ofice and hran-
ches............
Securities pledged .
Bills aud Securities in depasit
Bundry Accounts .............

1473300
6468280
-484:0343180
166: 9318580
20.314: 9258380

E. & 0. E.—Sio Paulo, June 6th, 1907. — For
The British Bauk of South Americu,Limited (Signed)
firank Dodd, Munagor, F. S.5pees s, Actg.accountant.

Brasilianische Bank fiir Deutschland

RALANCE SHEET Of THIS BRANGH, INCLUDING THE
BRANCH AT SANTOS, MAY 3isr, iW7
Assets
Accounts enrvenl guaranteed, ...,
Bills receivable. .
Bills dlucouuled
Billg plodged

Liabilities
Cupital .....ooulat,, 8.888:8888880
Accounts current \\lth wnd’ “llImuL
interest......... 3.610.0748630

Accounts eurre

notice
Deposils at fixed dutes,
Accounts with Head O

2.09%; ’448()10

Securitics |1|enh.,ed and in dnpoqn
Bllls deposited......

Bllls payable..
SBundry n(‘counts. o

1.636:90
. 2% 0(78b20
.o 5.933:6003780

“12.915:6554850

E. 40 E. — Rio de Junelro, June bth, 1507, —
For The ‘sh Bank of South Amerlea, Limited,
(signed) J. 4. Applsr, Managor ; H. §. Krllmmn,
Accountant,

Securilics pmdged
Svcwi ities in deposit,
Cusli: In current mone

Liabilities

Accounts current e 11,061,
Deposits, fixed , 0.144.
Heeurities pledged and in depos".

and values receivable for aje of

sundry parties..,.,.,. . 80.18i:2518160
Aceounts with Head- Omcn, brnnch

at Rlo de Janeizo and correspon-

donts.......
Sundry acoounts... ...

%, & 0, E.—8. Puulo, June 4th, 1907 -- Plaas,
Carl, Diractors,

London & Brazilian Bank, Limited

£ 1.270,000
£ 750000
& 760,000

Capitul
Capital
Resevve ¥

VATANCE SIHFUET OF THE BRANCH IN 5A0 ‘l‘AULO,
MAY SlsT 1907

Assels

8 032.4243180

l,oan:, aceounis current
Accounts with Head Offi

elhies.
Accoun

sundry securitie
Sundiy necounty.
Cash: Treenrrency ..

Liabilittes

Deposits : aceonnts
current with and
without iuterest. .

Deposity fixed...... 13.258: 6408080
Acconnts current guaranteed and
sundry securities........... . 10.895:937$580

Accounty with Head Uflice und Lran-
+ 2.111:954$370

Sundry accounts
Bills puyable......

wulo, June 5ih, 1WT. — For Lhe Londeu
a W Bank, Limited. — F. Ford, Manager,
7. Hobbs, Accountant,

London and River Plate Bank, Limited
ESTABLISHED IN (862

Capital..,...... 2,000, 00
Capital paid up »  1100,000
Reserve fund.,. v L100,000

RALANCE BHUELT OF THIS BRANCH MAY
3lsT, 1907

Assets
Bills discounted...,.... 1,287:1738440
Bills receivalle. . 2.705:0038320
Loans, nccounts pledged ete. «o 1.905:2033000
Accounts with Head Office, hran-
ches and agencies. A 1.311:9408800
Sundry accounts.... . 44:8868270

Collatorals aud sundry secutities....  9.948:523$000
Cash : In current money in the safe
ofthe bank..ooivioana,, cevesens LOIB:GGUSS10

18,221:3903640

Liabilities
Decla.od capilal of this braoch., 500: 3008000
Deposits fixed........vevenen.. 145:6668770
Accounts current with and without
interest . 1.837:8658040
Sundry accounts. 2.557:7508400
Becurities pledged and in deposit 9.943:5233000

Bills payable....oiviviiiiannnnan.n, 5:7478$460
Accounts with Head Oftice, branches
and agencies...o.oooee ooe aee. 3.925:8408970

19.221:3908640

E. & 0. E, — 810 Pauloe, June, dth, 1807. —
For the London and River Plate Bank, Limited,
(uigned) — /. Mill, Acling M muger,—2D. Mpstinho,
Acting Accouuntant.

PERNA - 8¢C0
London and River Plate Bauk, Limited
ESUABLINHED IN 1462

Capital., e £ 2,000,000
Cnpltul pnld up » 1,100,000
Resorve fuad.. » 1,100,000

RALANCE SHEET OF THIR BRANCH MAY
38T, 7

Assets

Bllls receivable.....ooviiiiiiion.,
Lioang, accounts pledged, ete .
Sundry accounts, .
Accounts with Hea

"485: 1438070

and agencies.,..... 4.400: 2278210

Lonns pledged and sundry sesuri i 2,367 :8708250
Cash @ In current mon- y in the sale
of the Bunk,,......... .... . 1.741:331$820
14,148:071$C70
Liabidities
Declared capital of tliia bragen. 500:0008000

Deposits fixed..
Accouuts curren

1.264:6858400
with without

Interest.......o.vvn oL Ll 5.353:676¢420
Sundry accounts . 3.802:558$430
Securities pledged wnd in'de. mm\ 2,3867:8708280
Accounts with Head Office branches

and ageneles. oo, L., 1.2656: 3863540

14.148: 0718070

E. & O, E.— Pornamhuco June 4th, 1907,
For the wondon mnd River I'ate Kank, Limited.
(Blgned) Hensy R, Shotto. Manager, — W, W,
Pendieton Acting Accountunt.
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The London & River Piate Bank Ltd.

ESTABLISHED 1862

Subscribed Capital........... e £ 2,000,000
Realized do ..ol £ 1,100,000
Reserve Fund............ P £ 1,100,000
19 and 21, RUA DA ALFANDEGA
AND

82, RUA DA QUITANDA 8z

And at London — Paris — New York,
Santos, Sio Paulo, Pernambuco, Pari,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso,

AGENCIES IN BRAZIL

Manfios, Maranhfio, Cear, Macei6, Bablia, Victoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre,
Correspondenis in all other chief towns of Brazil,

BILLS OF EXCHANGE issued and purchased on the
following places :— .

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITE] STATES,
CANADA and JAPAN,

CURRENT ACCOUNTS opened with commereial firms
and private individuals.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal,

LETTERS OF CREDIT issued.

8TOCK and SHARE ORDERS executed and every des-
cription of banking business conducted, ’

TERMS ascertainable on application to the Bank,

Ksjjee W avke}

Rio de Janeiro, June 8th, 1907.

Eutries at Rio and Santos for the week ending June
7th were 20,382 bags more than for the previous week and
141,579 more than for the corresponding week last year.

For the crop,entries venched 19,094,500 bags ngainst 18,818,512
bags at the corresponding dute Iast year.

Bhipments ( embarques) were 37,984 lmgs less than for
the previous week, and 197,223 bags more than for the corres-
ponding week last year.

The average price for fio No. 7 was 4$667 for the Syndi-
cate and 33581 for the Market against 4§667 und 5$540 in the
previous week and 4323 fust year; and at New York it was6.50
cents against 6.50 cents for the previous week and 7.54 cents
last year,

Slocks incrensed by 68,4456 Lags and wre 2,708,461 bags
more thun lust yenr and 2,326,922 bags niore than in 1905,

Suntos entries are 30,084 bags more than in the previous
weel, and larger than shipments by 42,490 bugs, The daily ave-
rage for the weelk (6 duys) was 38,967 bags,

On the busis of comparative entries to June 7(h this year
and last, the crop should be as follows ;—

Rio........0v. 130.29/, of 3,400,035 = 4,484,657
Bautos........ 218.8 %/, of 6,982,845 =15,278,552

10,888,920 19,713,209
L 18X POYES (BAY)erersvrurososnanrrrannes 560,000

For the month of May shipments on aceount of the Conve-
nio were 836,280 Lags nud for private shi ppers 716,386,

Exports from Victorin, Minas and other parts to end of
May were 539,514 against 666,458 lust year.,

Although the 8. Paulo Government gave out over a week
ago that purchases were stopped they were still buying here
and at Santos on Saturday. It is now reported that buying
will be stopped here by Araujo Maia on Tuesday 11th and by
Willes on 15th inst ; but we do not know what truth there may
be in it. In fact we suspect there may be some difficulties yet
to overconze as regards the surtax, as if prices should fall any
more it might not be found easy to enfores it even at 8. Paulo,
whilst here and in Minas it would be almost certainly repu-
diated.,

‘There can be little doubt thut the 8. Paulo Government
really desire to stop buying and to consolidate their position, it
they cau, as we have advised for some time.

As regards the coming erop it is pretty generally agreed
now that it will not be muoh below the average, Rio and
Minas will certainly give as much if not more than for this crop,
whilst even in 8. Paulo the appearance of the trees is said to be
very promising and people are beginning already to count on
another big crop for 1908/09 if there be no contretemps,

Syndicate Prices Market Prices

June L T 63700 to 78000 nominal
» [ T 68700 to 7$000 58300 to 58400
» 5.. EPINN 68700 to 7£000 58400
» 6 G8700 to 73000 58400 to 52500
» Tveniniens 68700 to 75000 53400 to 58500
» 8.. viiiiis 68700 o 73000 58400
COFFEE ENTRIES
FOR THE WKKEK ENDEKL FOR TUK CroP 1O
Kiv Juue 7 l May 31 | June 8 June 7 June B
1907 ! 1907 I 6 1907 1906
| |
By Central R'y.... ... 15,768 23,459 24,6201 2,177,920 1,625,020
» Leopolding R'y : ] i
Infand covennnenen 20,449 17,644 30,064 1.63L.502 1,%09.6556
Coustwige, discharged.. 5,633 10,592 1,606 219,698 161,020
Totnliiiesnanan '11.9501' 61,595 : 66.290) 4,082,120 2,995,695
Transferrad [row Rioto |
Nictheroy...cooivuen 258 33 L 90,74.7I 86,620
[
Net Entries at Rio..... 41..592' 51,662, 66,173 3,941,373 2,909.176 °
Coastwise, i Lransit... — i — 3,600 50,509 g
Nictheroy from Rio & ' i
Leopolding R'y...... 592; 824 3,063 283,[34I 249@2
Total Rlolncluding Nio- | {
theroy & transit..... 42,184 | 51,886 61.736) 4,275,016 3,281,095
8aNr08: 233,804 203.720| 74673) 14,819,484 G.771,337
[
Total KRio & Snutos.... 275.988 265.606{ 184,409| 19,094,600 10,043,732
The coast arrivals for the week ended June Tth wera from :—
BANOM. . vt it ceein e, 3,338
9, Matheus 1,053
8. Jodo da Barra....... 924
Vietoriase.. .. . 253
Caravallag....covovviiviiiiniiiian.. 65
Totaluuyiiuvevinaneinsnn PPN 5,633 hags.

The totul entries by the ditferent 8, Paalo Railways for the Crop o
Tune Tth 1907 were au follows ¢ —

Per Remaining
Past  Morocabuna  Total at ‘otal at at
Jundiaby and others 8. Paulo Sanlos 8, Paule
1906/1907: 12,708,166 2,122,371 14,831,537 14,819,484 11,Q53
1905/1806 : 5,767,921 989,777 6,767,698 6,771.337 nil
COFFEE LOADED (EMBARQUES)
DURING WEEK ENDKD | KOR THE CROP TO
1907 1907 1406 1907 1903
o |June 7{ May 81| June 8 | June 7 | June 8
Rio..... eeereannie tieiseriietnny 53,068| 45,223 29,097 3,209.644{ 2,846,468
Nictheroy.. Ceee - 200 1,500 270,049: 238,810
In transite oo, ol — — 8,600 50,500 123,060
Total Rio lncluding Nietheroy
& transit ....| 68,668] 25,423 84,097/ 8,680,202 8,208,368
L 191,314| 257,488 18,677 (12,986,622 7,124,803
Totul Rlo & Bunton...,......|244.877| 282,86t 47,664)16,616,724]|10,838,1G%

'C. J. LEECH AND CO’S
Coffee Statistics 1906 — 1907

On Sale at “The Brazilian Review" Ofifces

RUA VISCONDE DE INHAUMA No. 42 .
' PRICE: 88000 BRI

Total probable entried,sveesesrerorsanie, 20,278,209

—
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8. Paulo, June 8th, 1907,

The declurstion of the Government to willidiaw from the
market, fo judge by appearances, seems very welconme nud was
immediately responded to by a rise of 8%, to 4%, in the con-
suming markets and more abundant and more liberal offers for
what wns required. Of course undescribable soods remain
neglected owing to ubsence of speculation and vrders for such
could only bLe got at the import parity of future markets. To
sueh imposition dealers so far refused to submit, but one eannet
shut one’s eyes to the fact that never before have the open coflee
markets had  such stoeks at primary points te dispose of
coupled with such heavy entries.  Ofterings at Suntos became,
in consequence, top heavy aud quotations twmbled again
yesterday. '

The Government still continues to buy two lots per diem
mostly 5,000 bags each, and pays about 33900 for type 4, which
is only $200'more than the highest price paid during this week
in the open market,

. We quote for:—

.Type 35700 to

. » 38500 »
" » 330600 »
» 38100 »

) 22600 »

» 28400 »

» 23100 »

August delivery of type 4, was bought as high as 3$700, Lut
is obtainable now at 3§600, without buyers.

Receipts have continued on the smime scale although appre-
hensions-were expressed at the beginning of the week that the
coffee lyimg on tire Sorocabana would be rushed down before
July Ist, the date ut which the line will be handed over to the
new Jessees,

Shipments have heen somewhat lighter so (hat about. 40,000
bags were added to the stock during the week., The Govern-
ment has stopped shipping for the present and is supposed to
hold now about 500,600 bags lere, Government consignments
fromi Rio and Santos since October, in round figures:—

000 bags te Hamburg
JA200000 » » Havre
1.500.000  » » New York
1.600.000 »  Antwerp
200,000 » »  Rotterdam
200,000 » » London
00,000 . »  Bremen
70.000  » s Prieste

5,325,000

Besides, aboat 200,000 hags may have been shipped for Go-
vermment aecount by Messts Prado Chaves & Co.

The weather was unseltled agnin at the beginning of the
week, but is better now,

From Ist July to 31st May shipments have been as
followsg:— .

) © Theodor Wille.,
Arbuckle ... ..

G.437. 100
9.403.748

Other shippers...ooo L

Total...ooooon L 15,845,843

Companhia Registradora de Santos
BALANCE SHEET 8IST MAY 1907
Assets

TInecorporation.,,
Oflice Furnita
Aceounts Curr

210:M0$00
OBSUK)
018510
E 003000
19:2008000
000D
S09: 2018768

es held in Comyg
Sundry Aceouuts
Cash :—

570:6518217
2.046: 8725620
Liubilitie

© 1,000 shares of Rs, 1008011,
serve Fand, | .
Profit and Loss Aceount,
Aceounts Carrent , ...,
Guarantees of the Dirceto;

Sundry Accounts,,,

—_
2,086:47
Santos, Ist June, 1907,— Ldward Greene, Presi -
dé Castro, Manager,  President, — 4. &.

AMonteiro

Weekly Report ot the Companhia Registradora de
Nantes. Sales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—

Sales for the week ending June 8th..... 88,000 bags
Closing quotations for June..,.. .. 38475
» »

» July... . 88500
» » » August..., . 38550
» » » Seplember..... 33600

MANIFESTS OF COFFEE
During the Week ended June 7th, 1907
RIO DIS JANEIRO

DATE |NAMEOF VESHKL| DESTINATION SHIPPERS BAGS [ TOTAL
June 1]Maranhio.....|Manfos....... Siqueira & C 40
> do do J. Dias & Ir 30
> do do Pinto & Co.. . 58
. do Naranhio..... [Siqueira & Co... 100
> do v J. Dias & Irmiio. 20
» do do Piuto & Co .. 860
N do Santarem .,,..[Zeuba, Ramos & Co 50
» do Tutoys . do
3 do Pavd.... .|J. Dias & Irma
> do do Piute & Co... 1,560
a 1! Satellite.., .| Pernambuco .. do - 300
» 2 Paralyda,...... Maucei6....,... |Otustein & Co...
> do do Sundvy 300
» 3, Mtaperuna......|Porto Alegre,.|Eugen Urban.,.....
a do do Castro Silsn & Co ..
> do Rio Grande.... do
z do do Ornstein & Co.,....
3 a0 do Zenha Ramos & Co
> do Paranagnd ..., Siqueira & Co.,.. ...
> do Pelotas,., .. ... do
N do do Ornstein & Co...... -
> do do Zenha, Rumos & Co 1447
> Bilonn ..., coven Bremen.. ... {Sundry........ e =
> do Lisbon Qo u .
N do Leixdes, do 1 13
s 4 Chde..........[Port Natal....|Clarkson & Cross.., 200
» do Cape-Town.... do 200
N do do Eugen Urban......, G
N do Buenos Aires, .| Siqueira & Co, 445
3 do do Ed. Ashworth & Co o8
> do do ein & Co...., 200
N do do Castro Silva & Co., 200
s . do M ntevidéo. .. do 500
2 do do Pinto & Ce. . 205 o .
N o do Suudry .... ; o] 2418
> svatal.......... Pernamlbuco ., | Siqueira & Co . 189
> dn { do Linto & (o, s
B do Maedu do 40
> do Mosso .. giqnuir.’l & Co......, ;’38
> do Jastro Silva & Co .. 3y .
> do Zenhy, Ramos & Co a0 2,320
s 53, Byromii.... New York.,...!Ornstein &Co..,,.. 1,000 -
& do o Pinto & Co......... 260 1,230
>  oldmazon........|Buast Loudon.. Norton Megaw & Co, 300
) do Mossel Bay.... 0 BOU R
3 da do Clarkson & Cross... a0 80
> O Steilia.........|Salonica....... Pinto & Co......... 250
2 do 1Coustantinople Carlo Pareto & Co. o
> do (Trebizond .. do 125
> | do Genoiteuvuu.... do 22 897
S Laguna...... .| Manoel P. Teixeira 100
> do Cormabfi...... do 50
» a0 do Pinto & Co......... 150 30)
s 6 Galicia.,,.....| Hamburg... ... |{Tuixcira Borges & C — 109
s 7,San Nicolas....|Leixdes.,.....|Sundry., o, — 15
»  T,dgquitainc,.....|Constantinople )
. e B0 TEIC & Co.. 370
N do do Qustay Trinks & Co. 600
» do do Eugen Urban.,,... 626
> o Oran...... ees do 126
s do do Gustay Trinks & Co. 125
x do do C. Dabelow ., 125
> do do Pinto & Co... .. 025
H do Algiers........ do 126
3 ao Mostaganem,., do o
> do do Gustay Trinks & Co. 125
s dn Samsoun....... | Curlo Pareto & Co... 250
> do do Orustein & Co.,.... 125
H do Snryrua Carlo Parety & Co.. 250
> do Trebizond..... do k
> do do Ornstein & Co
> da Dedeagateh .., [C. Dabelow,,.
N an Palermo opt. do 25
s do Dakar......,..[Sv;dey oL 4,645
Total.,....fiiiiiua, 16,229

World’s V}sible Supply of Coffee i
ON THE 18T OF EACH MONTH Deliveries in Europe Deliverios in the United States
W B -
180101907 1905—1906 | 1904—1905| 1908—1804 | 1902 1903 1008 —1907 1905—1906 | 1904—1905 | 1903 —1904 | 1906—1907 | 1905—1906 1904-1905'1903_190.1
—— 1)

July....... 9.636.668|11,265.610/ . 2.861.454{ 11,900,000 11,281 aor 70.185 7 5
6 265, 2.861, 900, 261,01 - 7 2 .61 .02; 9. 05
Angust 9.948.068111.465.641 | .2.580. 148| 12 370,000° 1 (i é‘g'f,-}ﬁ 153332 532.23? égggsi 233&“}1
3eyluﬁmp 10756 648 496/ 18. 4924981 18,148, 1000] 12,207 858,461 897,717 088.653|  592.028
Qetober.. L 120164.000 12.621.003) 14 )g‘:;!}gm%m 005.000( 1,634,270 1.041.383 652‘283 049.4(7:1
ovember. . 300158} .5925/ 1319181000/ 1 423848 §39.705 664,619  a61.973
'ﬁlilc‘:_.:l;lur, . 13.000.819 | 14, 086. 7801138380001 153 T R THD.02)  SGL2M|  GUG.044| 681143  598.87¢
Fopeard e : 3| 1o oos |15+ 16.390118.758.0001 13 860,068 s0.068| B20.U8y| SM0.00h| TA7.u88] GsS.886| GeB.I%8| 07 ues
Hiay . {]-us. oot m.g_ T20118.812.000112.7 T11.148]  78b.0T7| 604,884 780,109  G68.044[  0BI.O=0!  498.072|  670.206
April 7 7io] 10 oy oot | 18- 271745118, 181,000 12, 931.474]  U88.547|  888.011 285  GIO.UBS{  G8D.G8II  580.545| 629,889
4 - | 158977421 10.747.916) 12,967 1170112 0180001 12 787.928| 748,981 | oouzest|  bhe.0u2| 494,083
Moy..... +{16.000.0001 10.206. 167 | 12,297 0001 12 709000/ 13 511,048 882056 . 05| 632.686{  886.106
usie .., o+ | 16,552,000 10.171.979( 11.682,686] 12.670.000| 11 .5 740,590  677.158 NOTTOOON 450.400] 465,82

Total i !&“ —
[] -] 7.781,807) 0.904.982] 9.475.680 9,280.661| 6.895.412] 6,806,885, 6.667.678| 6,858,056
_ Lo L
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BANTOB
! ! |
DATE [NAMEOF vl:ssm.l DESPINATION ' SHIPPCRS I BAGE | TOTAL
June 1 .lAntwerp......|Holworthy Ellis&Co 1.250
» do Barbiosn & Co..,.... 1,000
. do K. Gepp & Co Ltd.. 750
N do Prado Chaves & Co. 200
» do Nossack & Co . 400
» do Krische & Co.. 2350
> do Hard, Rend & Co... 230
» do G. da Founscen & Co 260
> do Ze-venner Bulow&C 1507
- Bremiett,.oova. [ Theodor Wille & Co [y 3,300
» MEquitd.ooo.o... Irmilos Maflei 520
> do Nossuck & Co 250
> do Sundry coiieei, 5
» do Zerreuner Bulow&C 125
® do do 125
> do Nuples SiSundry....... heees G 1,036
s  BiSieglinde....... |New York.,...iTheodor Wille & Co — 5,000
S18etéy. ovvon.n . [Channel oy, . N, Gepp & Co. Ltd —_ 9,901
» S| Homer ......... New Orleans.. | Holworthy Ellis&Co
» do do Hard, Rand & Co...
> do do . Johnston & Co..
» do do N. Gepp & Co Ltd.
> do do s. I, et C. ¥ranco
Brésilienne .
> do do Theodor Wille & Co.
> do do Barboza & Co..uvvs
> do do Nossack & Cn,...,.
> do do ZerrennerBulow&C.
» do do G. dn Fonseea & Co.
2 do do Prado Chaves & Co,
> de a0 Krische & Co.......
> 4|Cide..........|Bucuos Aires.. do
N do do Alves Lima & Co...
» do do [Iard, Rand & Co...
N do do Cunha Bueno & Co. 2,53
2 dldysiiaine.. .., . Marseilles..... Barbosa & Co.cuues
> do do ische & Co . .
» do do Nossack & Co. .
> do do Sundry coivvinnnen S50
» d|Byrom......... New York.....[Hard, Iind & Co..
» do do 8. I et C. Iranco
Br i
» do do N. ¢
> do do L. Johnston&CoLt
» do do Barboza & Co......
s d|Srediix, ..., Genoro..ooa.., do
» do do Sundry ...
s dfdmazon........ London....... Hard, Rand & Co...
> do do Baldwin & Go. .
> do Delagoa Bay.., | Hard, Rand & Co...
» do Southampton,, | Zerreaner Bulow&C.
> do do E.Johuston&Co.Ltd
>  blSan Nicolas.... Hamburg ... do
» o * du olworthy Ellis&Co
» do do Krische & Co......
> do do Prado Lima & Co....
> do do Prado, Cliaves & Co
» do do . F.et C. Fr
2 do da Barboza & Co .
» do do N. G
> do do Nos: .
» an do G. ¢ ren & Co.
» o do Schmidt & Trost...
» 5| Zescana........ Buenos Aires., | Krische & Co.......
> do do Jofio Baicola & Co.,
» do do Orlandini & Co.....
s, do do Sundry, oo, osd
o DlMalpr .....,... Hamburg opt . | Prado Chaves & Co.
» do do Holworthy.Ellis&Co
» do do G. da Fouseca & Co
» do do E.Jolnston&Co Ltd
> do do Krische & Co ......
» do do Baldwin & Co. .
> do do ZerrennerBulow&C.
> do do Prado, Limn & C....
> do do 5. F, et C. Franco
Brésilienne.. ...,
» do do Nossuck & Co......
> do do N. Gepp & Co. Lid.
> do do Hard, Rand & Co..,
B do do George Frey & Co.. 61875
Total...vivn|vaeseses| 195,756

FOWLER, SCROGGIE & GO.

Railway and General Auditors Incorporated Accountants aad
Agents Buenos Atres, Rosario and Montevidéo

T. B, D, FOWLER, F. 8. A. A. V. G. G. BCROGQGIE, F. §,
G. WINTER, A, S, A. A, T. C. E. FOWLER.

Aund a large staff of Comp A and Exp

A
A. 8. A A

Undertake Luvestigations and Reports on Public Companies’ Accounts in
the Argentine, Uruguayan, Chilian, Brazilian
and other South Amarican Republice; also legal representation of
Companies, Firms, or others,
HEAD OFFICE:
61 Northern Insurance Building
441 Burtolome Mitre, Buenos Aires

A. B. C AI & Lisher's Coder, Cable Adsess “QUITTANCE"

Union Telephone 83
15-9-07

The coltee salled during the weok ended June 7th, was
consigned to the following destinations

EUROPE &
UNITED  conne BIVER] OTHER croe
STATES ":A"‘::E" COASTY praTr | CAPE | nopyg TODATK
AN
Rio...... 125(“ 5,679 G,O?ASI 2,414 — 850 IG,ZZHI 3,496,757,
Bantos... i 58,300 128417 — | 3,637 — 0.401 135,75(fi 12,580,510
)
Total I i | | .
180671907 59,631 129,596! 6,036 6,051F — 13,751 211,985]16,377,267 .
1905/1506 l 13.2351 9,745 16,671 3,UOU| 6,583 — i 49,201 10,301,000+
i i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended
June 7| May 3L | June 7| Muy 81 Crop to June 7
Bags Bags £ £ £
131/ P . 10,194 8,403 36.496] 13,640] 8.201,697] 6,189,605
Santos , . 193556 253,961, 83,188 834,S17;12,850,110] 24,575,578
To 19UB{1967 v aaens l 205,949 262,364[ Bu4,684| 403,357]16,001.797| 31,084,643

do  1905/1905........

82,

,625 103.9601 106,000) 241,5857 9,993,504 19,896,327
v

OUR OWH STOCK

RIO : Stock oun May 31........ Creraeeireans

Entries during wedk E:Idl:(i Jane 7.. ceneannn

Londed (Embarques) for the week........

Stock in Rio onJune 7............
Stock ut Nietheroy and Afloat on May 31.. ..

Entries at Nictheroy plus total emburques

ineluding transgite oo veiiiiiiiriasenonne

Deduct: embarques at Nictheroy and sailings

during the week. ..
Stock at Nictheroy

Siock in Ist and 2nd hands and (hose nt
Nicthicroy and afloat on June 7.......
BANTOS: Stock ou May31........... veree weees 3,200.63
Eutries for week ended June 7...... E;

Loaded during sae week.......... rreevss
Niocks in Santos on June 7.
Btocks in Kio and Santos on June 7th, 1807

do
do

Yaited Biales Porly
Havie .ooiinviiniannaes
Both..ovovenn,
Deliveries United Stutes
Visible Supply at United
Btates porls.....

do  ou May 3lta, 1907,
do on June Sth, 16,

FOREIGN STOCKS
June /1907

967,010

3,815
54,155
137,070

. 16,221
afloat on June 7..

233,894

2,533,486
191,314

May 25/1907  June 2/1906

915,418
41,592

53.553

013,447

131,741

1:045,188

3,643,000 3,681,000 3,346,000
9,567,000 2 562,000 2,052,000
6.210,0u0 6,246,000 5,398,000
133,000 127.000 93,000
3,934,000 3,081,000 3.602,000 1§

COFPEE PRICE CURRENT

Por the week ended June 7ht, 1307
PHESCRIPTIOR June JunclJunu June | June | June Aver
1 B 4 5 6 7 ages
RIO—I\ 10 kil

farket X.G. ki — — — — — —
S;;:d?ct.N.T. » I-OS 4.607| 4.667; 4.667) 4.667f 4.667| £.G67 |
Market N.7, » » 3.5401 8.540) 8.510| 3.613] 3.645(.3.68L i}
1

» N9, s s
BANTOS—

Syndiente 10 kilos

> N4 »

» N5

» NG » »

» N.7. » »

3 N.8. » =
Market 10 kilos

3 >

%7
PPN

» . 2

» N:Q. > s
N, YORRK per 25,
dpot N.7....., cant.

» ¥ avenn »
Optionn—
v+ Hept...
» Doc...

»
»  March. »
HAVRE, per 50 kilos

Optioun., fenoes,
»  Be )
s Doc »

»  March, »
HAMBURG per Yy %, .
Optloun,.... pfennige

¢ Bept..
» Doe,,.. »
»  March,

LGNOON par crwt,

»  March »

B e}
Nominal
]
5
=

140} 8.140] 8.140} 3.2

e

3.900) 3.900! 3,900

3.7004 8.700] 3.700 700
3.500; 3.500] 8,601 3.600
3.800; 3.300; 8.800 3800

2,700, 2,700 ‘.’.TO()[
24501 2.4501 2400
2,2000 2.200] 2.200,

6l | 615|681y g:f-x Gy

G o | 6Y| 6, fa] 6T
5.20) b.85| 5.35| 5.40 .
5.8y 6.83| b.4U] 5.45f 6.43
5.40| b.4b! Db.43] O.60

80.50| 85.75( 85.75

8,75 8
35.75] 8.4} BL.OU

28,76| 28,70 28,75 20,25
96,76| 28.70( 24,25] 2
20,00 99.26] 99.50] 20,

u7ol 2r/p] eTel 28.
g~ usl-] 28I} 286
238 28] 30

3.510! 3.310' 3.310! 3420 3.400| 3.350 !

3.200] 3,180 °

3,900

20,35
U ¥9.60
0| Bu.00

970
28/0 U89

23] 4Tl
482 gl
48,6 U8.6

ko
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i
. Per Shippers :
SALES OF COFFEE for the week ending H ;
T Tdf May JLERT T, e #10 ] 5ANTOS TOTAL ? '
i 44,C 43, X 5S 2 A
lld::?‘: R e NAMES hags hags bags i
Colaleees ceneeeenee Tazus 26,102 : it
= Theodor Wille & Co.. 716,896 834, 135 I
State of Sio Paulo Pinto & Co.. . - i
Si ira & C - :
PLANTING CONDITIONS IN APRIL Zomia, Samres & Go! - 1
R, - ! Eugen Urban . - |
H Ornstein & Co. - H .
RAINPALL i TEMPERATURE C. Dubelow ... - !
| — —— Carlo Pureto & Co. Ta ‘ R
DISTRICT : o Average Hard, Rand & Co 5,02 i
Notmal Tetal i mal for Davidson A Co. . '
ingnth month Nunes de 54 & - : {
Jorge Ding & Irmio. o : (-
Castro Silva & Co and ! b
ap 0.5 Clarkson & Cross - 3 |
Taubaté .. eeresebraeen 598 ggé lé; lS):é Norton, Megaw & Co., Lta T X [
Cumpinas, . 7? 0 73°0 2103 214 MeLaughlin & Co.. 12,728 :
}smg:;:]\o%go o §0.4 135.0 19.3 18.7 b’ma‘mv '{‘rn;ks &.Co - : :
Bot f 52.7 53.0 18.8 18.9 .S, N!cu son & Co =
Bo uesthi, 22801 0 230 %] Prado, Chaves & Co.. -
Santos. ..., 2. | * : E. Johnston & Co., Ltd -
Naumann, Gepp & Co . -
) Holv.onh), Ellis & Co..... - .
: COFPEE SAILED DURING THE MCNTH OF MAY 1907 S, F. et C. Franco Brésiliente. — i
' Barbosa & Co.. - 3
Per Destinations Krisohe & Go — '
I Godofredo d Fouseca & Co. -
o RIO SANTOS TOTAL Baldwin & Co....... - !
NAMES ‘ bigs. bags. | bags. Prado Lima & Co ... - i
- Zerrenner, Bilow & Co - . i -
| gossuuk & Co....ue - i
: 3 30,723 alles Toledo & Co. — -
: Autworp - g Alves Limia & Co - :
il «‘wln‘vo;. . l Selunidt & Trost, . -
I;;\v , un’ . Arbuckle & Co.., o - H
b . Cutha Buno & Co. -y - '
P . Malta Cerqui o —
i . o u7,768 Divgenes I - -
' Baomon Rics ; it Tomdes Mafh. SU Tmsl s 1
Southumpton . B [ Sundey..oos o - 050
G . i Lot ol —
H.lr(‘n-lnn . el f,':,ﬁ{: Total 0T oiiiiiennae, 141,257 1,848,741 L)
: w0
: (Dis)
i 543 Per Shipping Companies
!
. A S RIO SANTOS TOTAL
g - NAMES bags, bags. bags.
: : :
; ! 7,051 956
j 4,716 231,100
o Aemtewid@o e RBGE e 00T PR . 185 — 85 [F i
i Nurdd Lloyad. 341 221,719 222,050 '
: Lumport & Holt Line 14,072 227,141 241,218 :
! Lloyd Brasileiro....... 16,144 — 16,144
: 8. Companhia de Navegagio **Costeir 8,691 — 8,691
i Leghorn, Royal Muil Bteam Packel, Compuny. 8,197 119,518 127,715
i Bavona Messageries Muritimes 1,798 7,230 -
Catunia. Société Générale de Trans 2,403 5,283 ! ’
‘ Coveniage 19% _ C. de Nuvnginyﬂo “Italia’’, 1,348 2,]‘21 :
: Hamburg opt . . S8 - ggn\zgf:cl: R.'V.“ms _1 63 1 ggg
. Sodywall L < 00 - Lioyd Italiaun 7h ' '376
‘ Getle .. . .- ]‘lﬂ‘; - Prince Line.. 4,190 73,883 78,078 |} N
. Lisbon 200 - Pacific Steam ‘Iuvugntmn Comp 1,865 135 5,600
' 1,500 Z Lioyd Austrian,..... 12,778 55,920 68,703
. e - C. N. Trasatlantica . 487 4,775 5,262
11001 - }:]lune Drazilian.. 1,450 754 2,204
i 1oun! - ambury .Amenk 311,11'{ 311,717
| 1'45()! II:Imea del 8ud Amerika - 216 Zé'g
en - G. Italiana —_ 1,758 1,7l
! ! 533 - Sundry ..., 109,492 137,936 247,498 | f
, \
= 1,000 —
i Algiers |, . ’25:) —_ Total 1907....00ocvaee.. PR 199,257 1,388,471 1,687,728
! Philippeville 2 -
i Samsoun , , 5on — i
j Smyrna . 20 — i
] DLue.q,Mcl . .. 22 —_ i
: 1uu — :
i\ —
| b z
120 —
)53 ~ THE STUDY OF AN INCON VERTIBLE CURRENCY
i -
Mondania, . 125 — By J. P. WILEMAN C. E. -
Pourt Natal. HO - i Q
Cape-Town 1,250 — (Editor of the «“BRAZILIAN REVIEW”) :
{ Taleabuang 450 —_ .
: Punta Areu 116 - PRICE 108v00
o
;ﬁ;; - Rold at Laemmnert, & Co. RIO DE JANEIRO. )
o5 _ Effingham Wilson, Royal Exchange, LONDON., - I -
El‘_l‘::rkehulnu 5::’ - Offices of the «Brazilian Review.» Rua Visconde de |} L ]
Corral . 100 _ Inbauma No. 42 :
Bone 125 - :
| . Coastwive : % h * i
[ ) {
Pernnmbuco, 2,770 100 ggay F ap e §
i utal, , G0 - 3 :
, Arucaty. 130 — 3
Mossord, , 1.3 2 3
| Muceid. . . ;‘?3 — The following are the closing quotauons at Rio on June
Cabedoila 440 - 8th for |Campon, Bergipe, Pernsmbuco snd Bahia.
Marauhio 2,847 — b4 g ;
i Mandos. . ... 2:533 - Camnpos  Bergipe Pernambueo Bahia i !
i hﬂcloaﬂﬂm Q2 e White Crystal........ 400 370—380 370380 400
: I S o Yellow erystal . - - 310—330 —
| 479 - Maseavinhos. , — 290--340 — —_ H
; 2,620 1 Maseavo good....... —_ 20 230 — ;
; 2219 26 » regular, . . - 215—220 215220 —_ :
: 4,062 2,113 » medium, . — — — —_
| Qg - 50 Segundo jacto,.. . - -_ —_ —_—
10 - 17g White ®zina. . e —_ - — —_
50 _ 5 White 38 sorte Cevas —_ — — — |
100 - i Bomeuos......ciiviiiiiini, —_ —_ - -— IR
1 538 T 5:? Entries at Rio from Ist inst to date.v...ov.eviiiviiny,,, 9,108 bags i
: - 12,161 12,161 Clearances ditto, .y ivvreovrnnies vrene e 22.225 » :
| . tock s iuneii i i ceerarranseens 274,083 » -
Tot  -Oversca and conmtwise 1907... 149,267 1,888,471 1,687,748 } '
3 . 1906, ,, 212,102 800,261 18,358 — Market Steady. P
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Statistics of Sugar Mills
STATE OF MINAS GERAES

ARIEA

HANDS

RAW | PRODUC- VALUE DATE
"ROPRIETORS LOCALITY CAPITAL OWER ! o .
PROPRIET L | sa. M. | EMrroven FOWET MATERIAL i riox oF 0
, | | YRODUCTS | IRSTALL
—_— - — ! |
i | i Kilos E Kilos
Gomes Noguvirn & Co.. o[ Bello Horizonte 200 4 By hand, 210,000 raw sugar, HUR 000 Ry
Miguel Buftala . do 180+ 3 > s . 206,000 > | 2 000 1505
AMuodesto Mora } 1209 2 > » i} > 3
Obveina & St Lt — 2 > > 108,000 » _
Taveira & Co . | EORVUE — 5 > > - Ju0.000

8 ATE OF PERNAMEKUCO

Credores de Cunha & Gouveia. apy Gnmde.‘ 6.1)00:0003‘ U,UOU& — iStc:\m 400 0.1, — ‘ 13,500 1854
STATE OF PARAHYBA DO NORTE

1 -
Antonio Santos Pires Ferre .| Capital,, I 3:0008 102 4 PRy hand.... .. 102,000 raw sugar 1;‘,;0()ll$| 1802
Companhia Assucareira, . .| Capital.. | — | —_ B4 \Sle;uu oo HLPL| 4,000,006, 1w sugar — isss

| i
STATE OF CEARA
Joguim S, Fortaleza...... 1 20:0008 340 145 l(hls W H, P.. 102:4008 l :.’J“.OI)O‘ 151:50 1991
FEDERAL DISTRICT (R1O DR JANEIRO)
2.500:0008 JJH:,’; 114 }lilurnu W ]I.I" 4,201,880 raw sugs IR [2,.]“(), 1004
STALE QF MARANHAO
— e - P — ——— . e e
« randiie U ¢ 18, al — | 150 Steam {0 1P, SO0 cane avEoa7 ]“T'R‘EQS‘“‘( 1363
Coaepanhin Progr . o , it WSy ] (LTI EIANTINTHT RN et
. & Fillios .i\'ilh\ de Caxias. | Stk g — 350 > 1) 10,000,000 5 1570
STATE OF SANTA CATHARINA
’MmL da Tijnru.} 250:0”03‘ — l 1E 1 Steam 39 11, P, — l 1595
FALAGOAS

. . i A | | . o | :
Trio & Irmdo Samta Luzix. ... — o= 15 w3y, b 4G eane 2030 400y — | 1593
Vandesmet & R YRN! | [IRTITHETAS) - - LRSI 0,000,000 » i 1880

| I

3:‘ o, IOI —_

FROM OUR OWN CORRESPONDENT
London, May 16th 1907,

The present positicn of the sugar muarket all makes for
the denunciation of the Convention. The price of heet sugar
f.o.b. Hamburg on May 10cth was 10s, 1 12 4., as com-
pared with 8s. 13/3d,, 12« 4d., 95,1 1/4 d., and 8=, 8 374 .
on the sumie date in 1906-5-4-3 respectively, The position of the
general stocks is shuceh the same as it was Inst year, bui the
constmption in the eountries which belong to the Convention
in the seven months ending March has declined 5 per cent. The
Produce Markel's Review argues that the present remarkable
inflation is conneeted with speceulative operations in 88 per eent,
beet is evident from the fact that the margin between it and
granulated is now only 1s. 6d. while last year it was 25, 2., in
1905 1s. 11d., in 1904 1s. 9d., and in 1903 (before the Convention
took effect) Is. 6d. The stock of sugar in Hamburg (which is
probably nearly all white) goes to explain this position, for on
Wednesday it was 120,000 tous against 108,000 tons list week.
Of eourse, in a commodity like Beet, where differences anly
have to be paid, very lnrge operations may be earried on with
the expenditure of hardly any eapilal. It is, therefore, possible
that prices nmy be still further intlated (especinlly asg there has
been astrong “Bull” feeling in Mineing Lane), nofwithstan-
ding the obvious dearness of sugar... The present advance in
value is therefore difficult to explain, and is prohably due to the
comparative scarcity of 88 per cent beel Lhig season, which hag
given the bull speculators an unusuat and unexpected oppor-
tunity this May. As is usual sl these times of speculative
activity, many points in favour of the nrticle are adduced, such
as the factories’ estimate of the sowings of the heel crop for
190778, which (excluding Russia) are expeected in some guar-
ters {o be 1.2 per cent, less than last year, The fractional ve-
duction, however, is now likely (o be wiped out, ag it is hnrdly
too Jate to inerease the sowings in some parts of Burope,
The first estimates are al » very often below the result, Oppo-
nents of the Convention see in ail this another argunient for
having unfetiered supplies.

‘The International Associntion of Sugar Statisties has just
published, for what it is worth, its estimate of the aerenge
plunted with beets this yeur, showing, for all Burope, o reduc-
tion of 11/2 per cent. as eompnared with Just yemr's crop. The
estimate for Germany, based upon answers from practically nit
the fuetories, shows a reduction of 0.6 per cent, Iisthuates pre-
viously published by private sugnv statisticians indicated in-
crenses o' 5 1o 8 per cent. The efforts Lo organize n syndicate ot
the retineries, although unsuecessful so fur, have not yet been
abandoned.

In the House of Lords this week Lord Denbigh again in-
troduced u debate on the sugnr beet industry, asking the Go-
vernment “hether they renlized that the main obstneles to the
introduction of the eapital necessary for the erection of faetories

were (11 the threatened imposition of a heavy ¥xcise duly on
any homegrown sugar; (2) the attitude of individual mentbers
of the Goverment towards the Brussels Convention and the
possible reintroduction of hounty-fed sugar; and whether His
Majesty’s Government would now, by # rebate of excise for a
terni of years, aceord to an English sugar ind ustry the same en-
couragement ag had heen given to Irish tobaceo, and also give
such an assurance on the Brussels Convention as would tend to
remove the feeling of uncertainty now prevailing, His lordship
did not ask the Government to pledge themselves to any defi-
nite adherence to the Convention as it stood, but he did ask
them, when negotiating on the suliject, not to agree to any pro-
visions permitting the re-establishment of bounties, or of the
eartel systen,

There was no doubt {iiat when the Convention was re-
considered very sirong influenecs would be brouglt to bear to
re-eslablish the cartels and, to a cerlain extent, direct bounties.
If these influences won the day, those who might have
invezted enpifal in the establishment of sugar factories in this
country would be at the merey of foreign trusts. I need not
give all the arguments that Lord Denman urged in reply on
behalf of the Government. He said the Convenlion was loathed
and dotested by all the suger-using trades, and that be had a
particular reason for disliking the Convention. e owned a
few shares inan Indian {ea company, and one result of exclud-
ing Russian sugar was that Russia had put in countervailing
duties on Indian ten. The members of his Majesty's Government
adhered to the opinion ey had given with regard to the Con-
vention.  'The noble earl could not expect o definite reply as to
what would be (he position of the Government when they came
to consider the Convention in 1968, His lordship was, of course,
in error s to the duta, and Lord Fitzmiaurice, winding up the
debate for the Government, said, what was obvious, that the

object of the motion was to try to ascertain from the Govern- -

nent what the intesitions of the Govermmment were in regard
to the Sugar Convention ; but, in the opinion of the Govern-
ment, the hour for stuting them had not yet eome.... The
Convention would hiave {o be considered by the Government in
all its aspects within the present year; and in that House or
elsewhere a full stutemenr:t would be made, which he trusted
would be satisfactory to the country and to their lordships,

The Budget Committee of the Reichstag has unanimously
adopted a resolulion in favour of a reduction of the duty on
sugar from 14 marks to ten marks at the moaost. .

The imports of Brazilian sugar inte the Tnited Kiugdom
for the month ending April 30th amounted to 2,000 ewts,, value
£800, ay agninst 192,614, ewts., £74,604 in 1005, and 1,793
ewts., £1,050 in 1905, Lfor the first fouremonths ot the year t.he
amount was 182,869 ewts,, value £75,280, compured with
734,089 ewty., £288,570, and 25,347 ewts., £16,6567 in the years
1005-6 respeetively, ]

'T'he priee of 88 per cent. beet sugar f.0.b. Humburg to-day

“is 98, 11 8/4d.




694 THE BRAZILIAN REVIEW

[June 11th, 1907.

Pernambuco, 30th My, 1907,
There i Tittle or no change to note in our narket. Nealers are as firn
as ever in their ideas of price and there are no changes in the quotations

for Home Consumplion qualities, at same time the shipments are absurdly.

small showing that the Southern markets are at least not in want of
supplies. Pard continues to take regular quantities but Rie Grande has
had very little. There is however a steamer now lnadin s for these ports
which u-my take a fair gqnantity as it is said some sales huw‘ latterly been
made for those ports. The Luropean markets are very firm and the
sentiment in the artiele seems to have undergone a change for the better
with Consumers, added to which the Continent has not of late been by any
means free sellers which we may hope is a good augury for the new erop
and may foretell higher values not only for Beet but alsoe for cane sugars
in the near future.
Today’s quotations are as under.

Usinas..ooooeiiiien 52800 to 68200 per 15 kilos an shore
Crystal white. . 48500 » »

» yellow..... Noue » »
Whites da. hoa. 58300 to 53600  » »

»  3a. regular 43500 to 58000 » »
Sonienos . 45000 to 432G » »
Clayed. . 28700 » »

Bruto seceo, .. 28500 to 28600  » »

» melado. 18500 » »

Entries to 26th inst have been 27.90% bags compared with 73.800
bags to same date last year. It is difficult toget any relisble news about the
growing crop some saying it will be a failure whereas others say the canes
are looking as well as could be expected at this season. There have been
fair rains past fortnight on the seaboard and the sugar zone has generally
had a fair share of it but further up country the position is not so good
and although there has been rain in some places in others there has been
none others again have had partial and light rains, .

Clearauces during the fortnight have been Rio, 6439 bags. Santos
2000 hags. Rio Grande 1770 bags (75 kilos).

We have received the following from Messers Frank Field
& Co. of 3u Mincing Lane, Iiondon : —
“The statistical position of Sugar appears to us very sound and we
are accordingly writing to you to bring it tv your notice.
1st Aprit 1906 15t Aprit 1007
Stock in Rurope........ JIH7,000 ..o e 2,805,000
Supplies received to 1st
S15) 113 SN 230,000 Estimated suppliesto 1st
Stocks in America and Septrivyieveeennaa... 212,000
Cuba....ovvoienene, 499,000 ... L.l 722,000
Supplies received to Ist Lstimated supplies to ist
Septr oiviiain.s 991,000 Septr. (b) oovvvannnn. 739,060

4,877,000 4,478,000
Consumption:
April{Avgust hoth in-
clusive............ 3,396,000 Estimate(e)............ 3,332,000
(a) Visible supply Ist Visible supply 1st Sept.
Sept. 1906........... 1.481,000 07,0 eveeenennnnae. 1,146,000

(a) With visible supply of 1,481,000 August liquidated avh. 9,6d. to 10/-
(L) On the basis of present Cuban crop being 1,850,000
(e) Based on April/August European consumption heing unchanged
April/August U. S.lg. conswinption being 50,000 in excess
f

o -
April{August Eastern shipments being 114,000 less than 1906
Should this forecast prove correct, the position would be as follows:-—

Visible supply 1st September 1906.............. 1,481,000
— 1st September 1907...... . \0o.. 1,146,000
— 1st September 1908 provided pro-
duction and consumption conti-
nues as in previous year....... 811,000

Such & small carry over as 811,000 tons seems to us out of the ques-
tion and, therefore, the position nceds to be adjusted, either by falling
off in consumption or increase of supplies.

Now the avernge yearly increase of consumption for the past eight
years has been 400,000 tons, and it would need higher prices than at
pressnt ruling to cheek it.

It is difficult o see where any large increased supplies are to come
from.

At the time of writing prospects of next Cuban crop, owing to exces-
sive drought, point to n decrense rather thau increase, and the factory
estimates of statistical European heet crops are agninst any inorease, even
on the assumption that last yeur's good yield will be repeated,

At to-day’s values, viz.

August..... . 1907 10/-
October December. ... 1907 9/8 172
May..... coeeinenis 1908 911 1/2

we think the present good position iy by no means discounted.”

ff"gjaif-aa

Pernambuco, May 30th, 1907,

After iy last about 2,200 bags of Sertios and Mattas were sold at
132000 and 100 Lags Modiums at 125500 all being for export partly for
des, the market keepi g at this figure but with only small sales fo fa.
bricas until 24th when a small lot was sold at 138100 and next day at
133200 to enr Fabrieas, sellers then held off and began asking 138500 at
which price 500 hags Sertiios were sold on the 27th, and on following day
a further lot of 2,500 hags was sold at snme figure to Fxporters, Yesterday
these retired and only offered 135200 for S-rtios and 123900 for Mattas,
but_our Fabrieas came in and bought about 400 bags of latter quality at
132500, and there does not now seem to be any more cotton to he had at
this figure and the Holders are now all aoking 148000, whilst many have
cotton which is limited to 138000 by the Country people. Entries fo 25th
have been 15.615 bags against only 11.846 bags sume time last year. Ship-
ments during the past fortnight haye been Rio, 100 hags and 123 pressed
bales. Santos, 1.048 bags and 1.000 pressed hales. Bahia, 601 bags. Rie
Grunde, 300 bags. Bremen, 300 bales. Barcelonn, 224 bngs. Liverpool,
438 hales,

The Liverponl market after touching 7.61 for “Fair Pernams” hns
fallen again past two days and yesterdays quotation wag 7 1/2 and the
market ~cems just now to oscillate with fhe various weather reports that
are recens ed from the cotton belt in the U. States, there often being a drop
in the afternoon which is more than recover-d next morning.

Pernambduco, 318t May, 1907,

A further 1,000 hage Mattas_and Sertiios were sold at 135000 and the
price is freely offered today by Exporters, but with news of a rise in Li-
verpool of 25 points sellers here have withdrawn and there is nothing to
be had today under 148000 and it looks very much as if the price would be
paid for Sertios and most certainly will if news of any futher advance
comes in tuday. The spot value in Liverpool last night for Americans was
7.40 and Bruzils “Fair Pernams” 7.75 and regular Sertios 8 1/16 and
cable adds ‘‘advance is caused by bad weather in the American Cotton
districts”. This weather trouble has now been going on since April and a
contjnuance of bad and unfavourable weather so lute as end of May begins
to look serious, the difference in value of Americans and Brazils which
was at one time 85 points is now reduced to only 35 and this should malke
a more animated demand for all Brazil kinds.

The acreage in States under Cotton this year is roughly estimated at
33,000,000 acres :upon this acreage & medium crop would give over
150,000,000 bales, but this quautity seems to be now ahout the minimum
required for world’s consumption.

Dhigping

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended June 7th, 1907

DATE | Mamk ov vissin | — FLAG Rie o FROM
June 1l Itaperuna.. .. {Brazilian, ., 8. 8, 718 Porto Alegre
Alagoas..., . _do do 1,999 Mannos
Uganda . [ British..... do 2,788 Curdiff

u
2

2l Pty nes Italian. . do 1,426 Genon

2| Oronsa. .| British..... do 4.523 Valparaiso

2| Bonn.. . ,lGermmn. ... do 2 568 santus

Al Ctvde. . R LI British, ., do 3,051 Suuthampton
8! /nce Bank. . . do do 2,162 Leith

31870 Amazonas...{Italinn. ... do 2,003 Geuoa

3 . |Norwegian.. Barque 537 Karlskrona
8 . [Bragifian. .. | Schooner 83 Cabw Frio

3 do do 73, do

3 do do 201 do
dyMayrink, . g 5. 8 8176, Caravellas

4| ltaspava . do do 707 Porto Alegre
4 do do 512| do

a . . do do 495] do

4 . |British..... do 2,687, Liverpool

4 . {Qerman, do 1,914 Santos

5 .| British, do 6,801 Bucuos Alres
5 .| Ttadian, B do 3,281 do

5| Aquitaine . . |French . do 1,988 do

b Fort Denison. British.,... do 2.1’58{G|‘ungemouth
5 . Itulian,, .., do 2,559 Genoa

5 British..... do Z,OUEiLundou

5 ) do 2,526 Bantos

5 Brazilian. .. do 259|5. Jnio da Barea
5 do Schooner 33; Cabo Frio

G| Glorza,,. do 8. B, 263 Paranagud

G| Cantesbur British.... do 2,745 Cardiff
6{Oriana . do Go 2,882! do

G, Lolonig French . do 1,767 Havre

Gl Aracaty.. Brazilian... do 531 Pernambuco
6{San Nicolas German.... do 3,041 suntos

6 Norwoglan.| Barque 1,34 | Pensacola

* Brazilinn.... 8. 8, 717, Porto Alegre
7 German do 2,444' Bremen

7 . British, do 2,768! Cardiff
TiZernero. ... Argeutixe.. do 933!Bu nos Aires
7| Guanabara Brazilian, .. do 164 Ttajahy

T\ #arknook. Norwegian , Barque 765 Antwerp
718, Jodov... Brazilizn,..| BSchooner 50 Maecuhé

7| Vencedor, do do 27 do

7 Cabo Frio

Gama............ do do EOI

SAILINGS FROM THE POR( OF RIO DE JANEiRe
Duriny the week ended June 7th, 1507

. CAME y ToN-
DATE | NAME OF VESSEL irag Klg SAuE woR

June 1}Aaranhdo. ..... 8, 8. 1.303|Mnn(mn
LiHfern., do 2,868 Hunta Lucla
1| Sazettite . do 892{ Pernuzbuco
1|Soratu . .| British . ., do 2,967 Valpuralso
1| Sabet, do do 1,757 Rusurlo
1|Soidier do do 2,039 Ii
1| Waurzburg . .. |German..., do 8,246 muntos
1 jorge...... .| Brazilian,,. | Schooner 32! Cabw Frlo
1| Dous Amgos... do do - do
2| Oronsa . ... .. | British..... B. 8. Liverpool
2| Parahibe Braziliau. ., do Maucdo
2| ltabrra . d i1 Peruambuce
2 Victorin
2 Autonina
2| Rugia . Sautus
21 Cromuar ty 5 e
2| Competidor 3 Itnhapoana
2 Gama 11... Cubo Frio
2|S. Fraucisco..... 4 o
8| tonn,, 2,008 Bremen
3| Rio Amazonas. 2,053} Buenos Airea
81 Mtapes una e . 718! Porto Alegre
38\ Chancer.. British.,... do 1,787 Bantus
41 Civde do do 8.06! | Buenos Alres
4| Tamar, do do 2,066 Santos
4| Pruto .. | Bragillun, ., do 26918, Joitn du Barra
A\ Nusnber g A Norwegian .| Barque 1, 1204 Barl ndos
b| dmazon.. .| British'..... 8. 8, 6,801 | Syuthampton
b . 0 do 2,026| New York
bls . Ttalian. .. do 3281 Genon
b|1 . du do - 2,609 Buenos Alres
b . | Brozilian.... do 218| Muenu
b do Bchooner 161 | Cabio Frio
6 do .8 957 | Monteviddo
6 do do 23018, Mathous
8l Amelia Clara.... do Bchooner 601 Cabo I'rie
6|San Nicolas...,.,|Germun, ... S, 8. 8,041 | TTamburg
Gl ddmrral Melson.. | British,..., do 1,0801 Buulogno
6l dquitaine. ..., .. French,, ... da 1,988 Muraeltios
BISTfung.,  \oivied [Uormnn ..., do 1,847 Rantos
8 Johann, ., o Brazilian, .. Schooner 118 Fajmonth
8| Consetheiro . do do 32| Ttabupoans
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IVERPOOL BRAYIL AND RIVER
PLATE BEKAMEPS

LAMPORT & HOLT LINE

assenger service for New York
Average passage Rio to New-York 17 days
TENNYSON.....covinnnnnnn 3rd July

The steamer

TITIAN

in intended to sail 26th inst. for
Bahia, and New York

Taking 18t & Brd cluse passengers for abuve ports

and for
BARBADOR

“Tennynon’ & “Byron’ have also superior Tat
class aceormodation

For freisht npply to the Broker
Wm. R. MeNiven,
18, RUA DE S, PEDRO
Fur pussagen aud fuvther informntion apply to Lhe
Agents: NORTON, MEGAW & Co., Ltd,

58, RUA PRIMEIRO DL MARCO

ne-bloen x x

WILSON SONS & CO.
(LIMITED)
Steamsbip Agents and Proprietors of
COAL DEPOTS AT

MADEIRA. gﬁngfﬁL
0,
LAS PALMAS. MONTEVIDEOQ,
ST. VINCENT, C. V.
LA PLATA.
PERNAMBUCO. BUENOS AIRES,
BAHIA. ROSARIQ

RIO DE JANEIRO. BAHIA B'LANCA.

Also Branch Establishments st CARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of oi]ly the very best deseription
of Bouth Wales 8team Coal kept, Also Stocks
of Nut Coal, Feundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines,

Tuag boais alwiys ready for servive,

Cargo Lighters.—diuo.

Stevedoring undertuken.

Ballast supplizc’ to ships.

Repairs to Ships and Machinery

Having large workshops fitted with eflicient
modern plant, repairs of all descriptions under-
taken,

AUENTS OF THE
Pacifto Steum Navigation Company
Shaw Savill & Albion Cv., Ld.
The New Zeuland Shipping Co., Ld.

Inquiries as regards prices ete. should be ad-
dregsed to

WILSON, BONS & CO. LTD.

2, Rua de 8, I’edro
RIO DE JANEIRO

Head Of e : — Salivbury House, Finsbury
Ciroug, London E. C,

H amburg-Sttdamerikanische
Dampfschififahris-Gosellschaft

The Gexman Steamer

ARGENTINA

Captain Wilstermann

Expected from Sautoson the 20th June 1907
will leave 21st of June at 10 o’clock for

Bahia, Lisbon, Oporto (Leixdes),
and Eamburg

The steamers receive cargo for Lisbon direct
ami nlso for Leixoes.

All steaners of this Company are illuminated
with electrie light and have splendid accommo-
dation for let. and 8r. class passengers.

Free conveyance on board snpplied for pase
Aeugers and lnggage.

For freight apply to the Broker.

AVm. R, Me. Niven
18, RUA DE 8. PEDRO, 18

For passages and further information apply
to the ngents

T heodor Wille & Co.
AVENIDA CENTRAL, 79
x X

ae=hl-va

BRAZIL-ADRIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Gompany “Adria” Limited

Tri-weekly wailings fron Santos and Rie
de Janeiro for Trieste and Figme and,with trans
shipment, to all Mediterranean, East Asiatic and
East Afriean Ports.

DEPARTURES FOR TRIESTE
ARAD............oovvvvss 19th June

FOR RIVER PLATE
BARO FEJEVARY...........  28th June
For freigist apply to the Broker.

W m. R. Me. Niven,
18, RUA DE 8. PEDRO.
Yur passages and further information to the
AGEN'TS
Rombauer & Co.
RUA GENERAL CAMARA, 21.
) Rio de Janeiro,
RUA 1} DE JUNHO, 1A.

Bantos.

ab-bh,ea xx

SOCIETE GENERALE

‘Transports Mavitimes hd vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR EUROPE

AQUITAINE........ 6th June
ORLEANAIS.. .. 22pd  »
LES ALPES......... 6th July

for
Mumeilles, Burcellona, (Genoa, and Naples

Through fares to Paris 1st class..... £ gold 748
do do 2nd 550

do do Brd ITTITER 199
Through fares to Parls return 1st class f, 1149
do do 2nd... f, 883
do do 8rd.i.s I 364
Marseilles GQunoa, Naples, Brd class., 1143%0
Barcellons Brd €lass...esessescariaree 1214600

Agents — Antunes dos Santos & O.

Rio de Janeiro—Avenida Central, 14,
8, Paule,— 29 Roa 8. Beuto
Santos.— 1 Pragn da Republica

e-ba-ea xx

‘ ORDDEUTSCHER LIOYD,
BREMEN.

Capital.. 12 5,000,000 Marks
NEXT DEPARTURES

Date { Bteamer Destination

1907
June 14, urzburg, LeixGes, Rotterdam, Antwerp
and Bremen.

28 Crefeid..... Bahia, Pernambuco, Lishon,
Leixdes, Antwerp and Bre-

men.
P gers & Cargo accepted
Passengey rates Cabin Steerage

Rio — Rollerdam, Autwerp,
Bremen... -«. Marks olv 2. 10-/-
> — Lisbon & Leix £ 19/- Rs. 1608
For further information apply to

HERM, STOLTZ & €., Agents

Avenida Central, 66-74 Rio de Juuelre

Iu-Lh-en x x

H.A.L. Amorionn Line)

(Sonth dmericun Service)

The uew line lmperial Muil Bteameor

RUGIA

expeated from Nnptos on the 13th June 1907, sails
on the ldth at 12 noou,

Bahia, Lishon, Leixdes, Boulogne
and Hamburg

These magnificent and fast steamers, hulit espes
ciaily for theBraziliun trude aud Gited with the lutest
improvements offer to Brat clags passengers the highe
est camfort.

All steamers earry u surgeon nnd n stewardess

Free zonveyance on Loard supplied for pussene
gers and luggage,

The Compuuy issus 1st cluws Lickels to Paris and
London. ’
For freight upply to the broker.

Wm. R. M¢Niven,
18, RUA DE 8, PEDRO
And Tor passuges and other information to

‘I’heodor Wille & C.

AveniGa Central, 79
ab-bi-eo

R M S P The Royal Mail
s s Vs § s team Packet Company
Under contruct with the British and

Braziliun Governments for earrying
the mails,

TABLE OF DEFARTUHRMS

Dute Btewmer Destination

Jone 11| Nilei....... |Bantos, Montevideo and Bue-
nos Aires.

ot
©

Thames... .. | Bahia, Pernambuco, Bt. Vin-
cent,Lisbon, Leixdes, Vigo,
Cherbourg and Southamp=
ton.

7|Aragon....|8antos, Montevideo and Bue-
nos Aires.

—
o

Clyde. .....|Bahin, Pernambuco, 8,Vin-
cent, Lisbon, Vigo, Cher-
bourg und Southampton.

Bpecial attention is drawn to the following:

Holderas of fizst-class tickets, single or return,

break their voyage 8t any intermediate poxis
:Jna ;?)‘::eed by nzygof the PACIFIC STH)I
NAVIGATION or MESSAGERIES MARITI.

MES Comp's Bteamers,
For freight, passages, and otier information
*pply,
No. 73, 1° de Margo, st loor,
‘E. L. HARRISON, Agent,

f-bleea rx
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SAILINGS FROM- THE PORT OF SANTOS
During the week ended June 6th, 1907

Priuz Adalbert.
b !

DATIC | RAMIC OF VENSICHL I FlLAG riG ;f:l; [ voR
June M /uwdusésial ' 5. 8, 17 1‘1,.;31::11
1 Equitd .. do 2.1031Genoa
1! dymor do 243 Florianopo i~
Lo e do
1iBann do
3. Seeglinde du
8y Heeodor Wille . do 35
A Homer, oo Ital do 1,6:0 New Orleans
3 caasea. I Breazitiam, do z“ Antonina
Al Groria.. do do Lol Rio de Janeivoe
dyistria. Austrian.. . do 'Buenos Aires
&l Byron .., British..... do New York
4} Admazone do do 5,300 Southampton
a|Clyde . . dv do 51 | Buchos Aires
Al Sicilia . HMalian ..., do Genon
5 . French do Marseilles
o 2 do Pars
b do 62 Havre
5 do 4 Hamburg
6, do 18] Buenos Aires
C. 7 do 2 "l
T do 2 lall\Ioulcvidéo
7 do 540 Buenos Aires
7 do 5,797 Genon
i
ARRIVALS AT THE PORT OF SANTOS
During the week ended June 7ih, 1967
I
pate | saae or vissior, H rrLaG | R1G { T'l:'v ! Frey
[ xi‘x.u,mt ! 5.8 { 204, Riv de Janeiro
N P leanats . da 1 eilles
1 Glaria . ‘ do ‘ yagd
Thendor Wi .. do Z werp
Lits ia. ! do ‘ 1.
. s . do wlhtiry
. German....' do ; Bremen
: do ‘ a | Hamburg
.“";nlx\h ! do L ew Port
do i 1. Buenos Aires
do I Rio de Jaucivo
du . Hambury
. do ! I Buenus Alves
' do | do
} do 34050 Southampton
do ' 1595 Genea
do Liverpoo!
| do Antwerp
L do ' 3
[ rherman.., ., 1 do nos Ajres

FOREIGN VESSELS AFLOAT
IN ®IO DIE JANEIRO HARBOUR

en June Tth, 1907

Date

of.
entry '

ETEAMERS

Dute of
enlry

SAILING VYEESELS

April W, Fies tholey ., . . Febr. 17 gostino 0. Tons 1“1',

May £ 1} A /llll.w”lllal Y il G Aing's (om? »
> 20 Fulham P 29 Irene. »
> 2! Zidyda. . P ay 2 U/lhcll »
s 21 HoVle Bank P » 3 Sira... >
s 27| Stugpool . PN 2,9‘ 2w T Venturosa.. >
> s > T K. A0 Brie »
> 3 > Y Cabo Blanco ., »

June » > S Saint Jobhot »
2 u » L Atlautic . »
» > » 19, Cavaria , »
> ; > » YN\ Narcissus »
B i lina > > UK, Lot >
> ’.ll‘m f Dent: » » Ui Calburga ., 2
> 6 Cantet by > Q0 Alfhitd »
» 6! Oriana .. » #|Dag.. »
> 6 ¢ olonia > 6] tHeimdal s
> T Crefeld .. » T\ Barknook ... ... »
> 7’ Saudhur st »
» Tilemero ., B

Total—Tons 44,221 Total—Tons 16,958
IN SANTOS ltarRbBoOUR

e June

Tth, 1907

Dateof |

entry

May 21
» U
» 2
» 24
29
3 30
> 30

June 2
> 2
s P
N h
» 3
» 4
3 b

; STEANMERS
I

Date of
entry

Terence . Tong &
Putney Bridpe .., »
Nordpol
Caravellas .
Lincairu.,,
Ethelwolf
Tyne .. ,....
HWoodlcigh .
Wurzburg,,
Lrato,....,
Cromarty
Rupgia ..,

| Total—Tens 82 506

May ¢

SAILING VESSELS

Betty.. 21

Tons

Tolal--Tuns 3

CURRENT COFFEE FREIGHT RATES

FOR THR WEEK

Amsterdam..ao,...
Aden viu Trieste, .

Antwerp 1,000 kilos,
Alexandria*™ .....

Alicante .
Algiers via
Almerie, ..
Aguiles. .

vin ﬂnuthnmpton.
» New York,..
» Hamburg.....
» Rotterdam, Aut-
werp or Bremen.
» Buenos Aijres..
Bassorah.. ..........
Barcellona..........

Algoa BRay

vl Uamburg *

» Trieste...... .

Beira » Southampton......
» Rotterdam, Antwerp

or Bremen.........

Bilb&o ..v.ivaannn
Bresen.
Bordenux, 900 kilos.....
Bombay via Trieste...
Braila®*
Brindisi**... ...
Buenos Ayres per Img. 60
Beyrouth** .
Cadiz (Spani<h
Codiz via Genoa or Marseilles. .
Do vie Hamburg..
Calentta vie 't
Carthiagenn .
Do ein Genoa a
Do  wvie Hambur
Calambo, . ...
Corfu**,
Currachiee
Corunna ...
Do wviu Il'mnblng
Cavallu**.. ...,
Christinnia. .
Cepeunhagen direct ...
vin New York.
»  lamburg..
»  DBuenos Ane:
» Southamptou..
» Roltenlam, Aut-
\\'erp or Bremeu..
Constantinople®™ .. ...

s:'m New \orlc ...... .
Burhzn z

Capelown

Buenos Alr
Santhampton. ...
Hambyrg oov ooy
lotterdam, Ant-
werp or Bremeu,

rie New York

Hamburg .
Delngon Southampton....
Bay Rotterdam, Ant-

werp or Bremen..

+ New York.....
» Ilumlnurg.....
»  Southampton....
» Rotterdam, Ant-
werp or Bremen..
» Buenos Aires

flast
London

Fiame..
Calatlz**..
Genoa 1,0 .
Gibraltar vie Geunen ...
Gijon.,....ovennnn
Hawbarg
Havre, 900 kilos... .
Hongkong vie T'rieste.. ...
Kobe vin Trieste....... .
Liverpool.......
London 1.000 kilos
+. +vo Do (options)
Malaga... .......
Do viee Genoa & Marseilles.. ..

Malta ...... do do .
Marsellles 1.000 kilos,....ounns
Messina** .. ...... ..

Metelino**..........
Moutevidéo per bag. 60 kilos. ...
Mowbassn via T'rieste,... . ...
viu New Yorih

» lamburg .....

Mossel Hay ¢ »  Seuthampton..
» Rotterdam, Ant-

werp or Bremen..
Mostaganem-Marseilles or Genoa
Naples ........ovvinnas
New York, Liners per hug...
N. Orleans Lmers » » .
Odesun ** .

aanee

Pagajes...ovoee

Do Hamburg liners
Palma de Mallorea.. .
Penang via Triests .
Palermo.......... .
Patras **
Plreua**.,
Port Baid **,
Rotterdam

KENDED

Rio

§0/- in fall
50/-&5°/,
40/&35 °[a
G4 fres. in full.
50 fres. in full.
G2 fres. in full
50 fres. in full.
78.50 fres. mn full.

26 &2 120/,
40/6 &5 ©

42/6 & 2 1[2 /s

496 & 2112 9/,
42/6 in full.

108 fres. in full.
85 fres, in full,

S/G in full,
95[-& 5 9of°

78/6 &2 1/2°/,
86,50 frey. in full.
40/-& 5 ¥

40 fres. &10 °lo
50/-& 50/,

71.00 fres. in full,
60 fres. in full.
13200

G9 fres. in full.

a3 fres. & 10 ¢,
66.50 fres. in full.
534/- in full.

a&xmlull

Bj-& b
GO.H0 ﬁu in full.
aj-&hef,

53.50 fres. in full,
54/- in full.

G6.50 fres. in full.
52/ in full

42/6 & H

42/6 & 6 /

31/(» &2 ]/" oy
3716 in full

3716 &2 12 °f,

BTG & 2 1[20f,
61.500res. in’ full.
50/- &5 9/°
43/0

42/6& 2 1/20/,
4G &2 120/,
12/6 & 21/2 9,
T0[-& 8/,
78/6 in full.
Tof- & 212 0,
70/ &2 1/2 0/,
50 &5/,
50/- & 2 1/2 9/,
60/- & 21/2 "/
50/- &2 1j20/,
47/ in full.

$0/- & 5

71.59 hcs ®in full,
e, & 10 9,

. in tall,
56.50 fres in tuldl
40/ &6 °/,
40 fres.
60/- 65"
655-&5/"" ;

35/ &5"/n

40/- & H Y/,

40/- & 5 ¢/,

3D fres. & 109/,
66.30 tres. in full.
62 frey in full.

40 fres & 10 v/,
86 fres in full.

7l .5” fres in full.
18200
55/-& 5 °,
70/~ A..")"
50f- & & "
00/ &8

50/ &9 12 u/

64 freyin full,

64 fres. in full.
35, & 5 0,

310, &5 97,

66.50 feesin full.
62 fres. in full,
60.50 fres, in tull
54/- in full.

53.50 fees iu full
60/-%5 0/,

66 fres, in full.
46,50 frey, in full,
61,50 frew, in fulf,
04 freg in full,
40/- & b/,

10 v,

-)0

JUNE TTH,

1907
Santoa

50/- &5 "/
3")/ &5 of,
G0 fres, & 10 °f,
50 fres. in full.
46 1/2 fres, & 10 ¢/,

76 3/2 fres. in fall

84 fres. & l;“/,,
38 1/2 fees. in full

56/-& 59,

56,50 fres. in full
35[-& 5/,

33 frew. & 10 ©/,
50{- 59/,

62.50 fres. & 109/,
54 fres, & 10 9/,
18500

75 fres. & 10 °/,

58.50 fres.
55/- &35 °f,
80 fres. in full,

80/- &6 9,

60 frex. & 10 vy,
50/- & bo/,
83.50 fres. in full
63 fres. & 10 °/,

37/6 & 50,

B2 E w & tu Yy,

I

s, &5 9/,

G7 fres. & 10 v,
35 fres. & 10 ¢/,
5C fres, iu full
56.50 {res in full
35/ &5°/,

35, fres, & 1Cvy,
69/- & 5“/

65/- & 5/,

35/ &5/,
38.50 fres.

58 fres, & lU °f,
35 fres. & 10 °,,
£0 fres. & 10 °/,
68 fres. & 10 °f,

55/- & 5 %/,

58 fres. & 10¢/,
48 1/2 fres, & 10/,
35¢. & 5 %/,

35¢, & b °/

60 fres. in full *

00)- &5,
60 fres, & 10 "(,,
B7 1/2 fres. & 104/,

65 fres & 10 ¢/,
35[-&D %/,

* Eieluuou Bay & Beira the freights must be pald hére or In Hamlurg.

e . -
)
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Rangoon via Trieste ... ..ol
Ban Sebastian. .. ...
Santander ..
Samsoun **
Bevillew.ooiiiiaee .
Do wvie Genon or Marseilles..
Shanghai vie Trieste. ..
Smyrna®™.. ... ol
Southarapton 1.000 kilos ..
Suez via Trieste .........
Do wia fienon or Mar
Ealonica**...... ...
Sulina ** ..
Taragonne.
Trebizond **.
Trieste... -
Tunis**
Valencia,.......
Do wiu Genoa or Marseilles
Valparaiso (options)

55/-& 5 °f,

56,50 fres.in full
60.50 fres. in full
66.50 fres in full.
50 fres in foll
G6.50 fres, in full.
65/-d 5 °f,

61.30 fres in full,
40/- &5 °;,

50/ &5 °f,

G4 fres, in full.
G1.50 fres. in full,
69 fres, in full,

50 fres. in ful!
66.50 fres, in full.
40/- & 59,

62 fres. in full,

50 fres. in full.
66.50 fres, in full,
47/G 5of°

€5.50 fres, in full.
GU fres. in full.
56.50 in full.
G.' 0

°

55/-& 5°/,

60 fres. in full
60 fres. in full
63 fres. &10 ¢/,
50 fres. in full

vdl- & 50/,

55 12 fres, & 10 °/,
32/6 & 5 °/,

GO fres. & 10 ©/,

55 1/2 fres. & 109/,
G2 fres. & 10 o/,

50 fres. in full,

63 fres. & 10 o/,
B8, &5 0/ .

58 fres. & 10 °f,
80 fres. in full,

67 1/2 fres. & 10 ¢/,
40 fres. & 5 9/,
38.50 fres.

65/~ & 5 ©f,

55/ & B °f,

. . . M o
* Royal Mail Steamers in cowbination with IfoulderBros..
** Conlereuce rates via Marseilles, Genoa or ‘I'rieste.

West Coast Porte

Punts Avenas...ivvv vovaen... 45/ &350, 45/ &a v
Corral..... & 53 "/r,, 605 &5 052
Coronel.. 45/ & 60/ & 5 o
Caldera 50/ 50/ &5 ¢/,
Taltaloooeueninanoi., auf 50f &5 o/,
Autofug: 50/ 50/ &5 0/
Iquique.. B/ 8/ &5 0,
Coquimbo.. 50/ -

Tateahuano
Calla

dirf

Pt

[.LoYyD BRAZILEIRO

OWNERS

M. BUARQUE & Co.

2, 4, 60, AVIENIDA CIENTIRAL,

Rio pr JANEIRO

) -
NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay,

=z, 4, ©

FParaguay,

Argentina and Malte Gresso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

Sailings

NORTH LINE ..
RIO GRANDE LINE...

NEW YORK LINE..
RIVER PLATE LINE...

From Rio:

Every Sunday at 10 o'clock a. m.
The 1st., 7th., 14th., and 28rd.,

every month, at 12 noon,

Once 2 month.
The 4th. and 20th. every month,

at 12 noon,

STa. CATHARINA LINE The 11th, and 28th, every month

at 12 noon,

SUL DA BAHIA LINES Ouce a month { Departures not

fixed.)

. SERGIPE LINE......... Twice a month ( Departures not
fixed.)

Are in connection with the River
Plate Line, departures from

Montevidéo or Buenos Aires.

MATTO GROSSO LINES.

FLEET
Alagous GQoyaz, Florianopolis.
Brazil, Sergipe. Suntos.
Manéos, BMcyrink, Planeta.
Maranhdo. Vietoria. Sateliite.
OQlinda, \ Aymoré, Prudente de Moraes.
8do Salvador, Igtrella. Iris. -
Pernambuco. Fagundes Varellu., Amazonas.
Ligpirito Santo Grao Para. " GQuaraja.
Araganca. Diamantino Ludario,
Matto Grosso. Mercedes, Nioac.
Marajo. Reipido, Itapemirim.
Coxip6, Riv Verde.

Caly,
.26 BUILDING '
For Cargo, Passages and Genel}nll Data Apply to the
Hend Office & Ag‘eu'cies

THE FREIGHT MARKET

Brifish. Fuirpley of May 16th, says that “‘chartering has been
fairly active since the last report, andon the whole the freight market
can be deseribed as slightly steadier, Coal rates from Wales to Rio de
Janeiro are 13s. 0d. to 14s.

Argeutine. There has been no change to report in rates to Bra-
zilian ports, business being meagre at the following rates from . A,

To Bahia and Pernambuco 20/, lo Pelatas 26f, to Porto Alegre 28/, to
Desterro 16/, to Antonina 16/, to 3. Franciseo (Paranagud) 16/, to Rio
Grande 16/, to Santos 12/, to Rio 12/.  With the usual 1. to 2f extra.
from up-river ports. The Times of Argenting, May 27th. :

Loenl Marlket.—The forward engagements for the week were ag
foilows :—

Per 8. 8. Byron....... for New York..viovovo 1,250 bagn of coffee
» » » Rugic.. Hamburg, N Y

» » » Hendozd..... »

» » » Suvoic .

» » » Niliciq » .

» » » Brasil.......» Las Pal

Murzburg.... » Antwerp. .

o » » » » IHammwurg........... 10,000 » » bran
The 300 bags for Las Palwas per s.s. Brasil were fixed at 70 fes.

The steamer Meinkam, recently launched at Jarrow for the Compa-
gnie des Messageries Maritimes, is the first cargo boat ordered by that
Cempany to be built in a foreign yard. By doing this, the Company (which
has a shipbuilding yard of'its own at La Ciotat) sacrifices the French build-
ing bounty of 185 franes per ton. Other French Companies are also ha-
ving steamers built in England, the greater cost of building in France not
being compensated for Ly the building premium.

Gompany FHeetings and Reports

The Royal Mail Steam Packet Company
AXNUAL MEETING

The aunual meeting of the above Company was lheld at the Cannon
Street flotel on May 15th, Mr. Owen Philipps, M. P., presiding. In
moving the adoption of the report and accounts, the ehairman said:—

Since I last had the honour of addressing you, we have to deplore
the loss of oue of our firmest and warmest friends and colleagues. Irefer
to aur late deputy-chairman, SirJames Fergusson, who had the interests
of this old Company very near his heart, and did everything in his power
to give it a helping hand. As a «tatesman and publie man his record is
too well known to need any comment from me. e was an Imperialist
to the backbone, and at the time of his death le was at Jamaiea attend-
ing aa Agricultural Cougress, which had for its object the development
of our West Indian Colouies, in which he always took the greatest inter-

- est. I think I may say that Bir James Fergusson was one of those fine oid

English gentlemen who bave done so much to make the name of Britain
famous throunghout the weorld, who will always be remembered by those -
who have had the privilege of his friendship, and by those who
have worked under hint. One thing I am certain—thai all of us who are
in any way connected with the Royal Mail, both afloat and ashore, will
albways look hack with gratitude upon the friendship and advice he always
gave us.
FORM OF ACCOUNTS

Now yon may have noticed that the form of the accounts this year is
somewhat modified. One of the financial papers has expressed the opinion
that thisis a ‘‘retrograde” step. Well, gentlem.ep', ~I always have very
sreat respect for the opinions of the press, and if it is a retrograde step,
I musé plead guilty, as I am responsible, and it was on my advice that
the court of directors, after giving full consideraticn to the matter, de-
cided to render the accounts in the form now presented to you. In former
times, when this Company was in receipt of a large subsidy from the
British Government, and when thers was not so_mueh competition as
there is at present from all quarters, theve was not, in my opinion, much,
if any, objeetion to publish what is known as full partienlars of the work-
ing recount. Matters have changed cousiderably in the shipping. trade in
recent years, and I tell you frankly that in these days of keew shipping
eompelition, it we are to continue to hold our own, and if we are to con-
tinue, step by step, putting the Company buck into the position of &
sound dividend-paying coneern, it will e a wise policy for-the proprietors
to approve the course the directors have edopted, as we are face to face
with keent competition, not only from foreign competitors, but also from
British, and the wise man, and_the \\'ls_ely-nmnnged Company, will, in
my opinion, refrain from giving information to eompetitors- which may be
of any use to them, We eanuot do better than see what is published by
our greatest competitors in Germany. The greatest and most successful
German steamship Company with whom we are in friendly competition,
But still in eompelition, have adopted this course of action, and you will
in my opinton, be wise if you approve of our following their example in
thig matter. The nceounfs for 1906 which are hefore you, for the fourtl
year in succession show an improvement—a decided improvemen—over
the preceding year. The improvim :nt may not be as great assome pro-
prietors may have hoped for, Lut the advance is not only in he gross
enrnings, but, what is of mueh more importance, in the net income n'llso.
Phis advance during the four years siuce I have had the honour of being
the chairman has been stendy and continuous, and although the bl'llp|p’m‘=
trade will always be linlle to fluctuations, the pr ta for the
of ordinary stock in this Company ave brighter now than they have been
for many years,

COALS

Coals, which are always a very important item with lavge shipping
Companies, have cost us in 1906 rather more per ton than in the previous
year, and for the current year of 1907 there has been a cousiderabdle
further advance in price. Ve ave now paying in the River Plate about.
10s. per ton move for bunker couls than” we were in 1906. I wm pleased
to be able to report that we huve imade some very favourable contracts
for the eutrent yenr for a large quantity of Welsh' conls at considernbly
lower prices {han thoss now current, and in order to do everything pos-
gible to keep down the worl:iuf expenses of your stemmers, we are arrang-
ing wherever possible to take o larger supply of vonld on board in
England.
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DEPRECIATION

Now the question of depreciation is always a most important point
for those sharcholders who nre holding their shares. 'The question of
proper provision beiug made for depreciation is in my opinion of the very
utmost i portance—(hear, hear) and Iam pleased to state that this year
the ¢ urt of directors have been able to make liberal provision for depre-
ciation by setting aside no less thun £173,000 for that purjpose, as com-
pared with £141,000 for 1905, and after making this provision fu!' depre-
ciation, we have been able to increase the insurance huul_, wl.uc_h now
amounts to £255,000, and that, uotwithstanding the fact, which it is well
to bear in miud, that the claims on the insuranes fund have been some-
what heavier during the past year than in some recent years.

DIVIDENDS

We are rble out of the available bulance to recommend the payment
of b per cent. on the prelerence stock, and if npproved the dividend
warrauts will be posted on Friday. I am given to understand that it
would be very much appreciated by a large number of the proprietevsif
in future the court of directors could see their way to pay the preference
dividend half-yearly. 1 have much pleasure in stating that we shall be
pleased to full in with this suggestion, and if ail goes well you may expeet
to receive an interim dividend of 2 1,2 per cent. on your preference stock
six mouthy hence, suy in November next. I believe that the payment of
dividends on the preference stock halt-yearly will also have this advant-
age that it will tend to improve the standing of our preference stoc‘k a8
a high-class investment. The year before I became chairman the Com-
pany passed the ordinary dividend, and also made aloss on the year's
trading. This is, therefore, the fifth year in successiou that the Company
has been unable to pay & dividend on the ordinary, and as I am a consi-
derable holder of ordinary stock I can enter into the feelings and sym-
pathise with those proprietors with a feeling that the Compauy should
resume the paynment of dividends on its ordinary stock as soon as it ean
do so without endangering the stability of the whole undertaking, and I
can go further, and 1 hope, if all gues well, that we may be able to see
our wuy to pay a dividend on the ordinary stock at the end of the cur-
rent year,

FLEEY

The Company’s fleetis now 180,000 tons, ax compared with 165,000
tons at the sume period Jast year. The new twin-serew steamer Araguaya,
the third of the “A” ciass, was delivered by the builders in October last,
and the Anon, which is the fonrth of that class, has |JEL'I.I launched, and
will I'e delivered by the builders next mouth. She will be put on our
South  American ronte to Vigo, lishon, Madeira, Brazil, and .lh\'er
Plate. During the year the steamers Orotuva and Orub, which wa
touk over from the Pacitic Steam Navigation Company, and which are
employed on our Loudon, Giisrallar, Marseilles, Naples, Egypt, Ceylon,
and Australin mail service, have been entirely reconstructed, and have
had their passenger accommodation entirely rearranged, and a number of
deck cubins and single-berth eabins added.

VISIT TO 8OUTH AMERICA

Last year I gave you a short account of my visit to the West Indies,
Central Amerien, and New York, where I went in 01'der_ to make my.self
personally acquainted with the loeul conditions under which your services
are earried on in those eolonies and countries, for whilst I am strongly in
fuvour of putting full confidence in the mun on the spot, Lalso believe
that it is of the utmost importance to the suceess of any creat undertaking
that the chnsrman should see for himself how the business is condueted,
in order the better to judge where economies are possivle and where de-
velopments are necessary to meet alteren couditions, Since the last
anunual meeting, following out this principle, I have inspected our South
Awmerican route, and visited Vigo, Lishon, Mudeira, Bruzil, Uruguaya,
and the Argentine, in order to discuss with your iepresentutives in those
countries various matters that had been causing difficulty in the econo-
niieal working of our stenmers, more especially the great increase in the
expense and delay in working our steamers in the Brazilian ports and the
difficulties we have met with owing to the crowded state of the portof
Buenos Ayres.  As you kuow, Brazil and the Argentine have both made
great strides in the last few years, and there evidently exists & friendly
rivalry between the two largost cities of South America—Rio de Janeiro
and Buenos dyres—as to which city can have the finest avenne and the fin-
est publie buildings. Each of these great cities, iv in my opinion, well
worth a visit, and- [ hope and helieve that now we have such fine mail
steaniers on this route, which are secund to none for the comfort of the
passeugers, nuid are worthy of the grest countries in South Ameriea to
which they Royal Mail Siteam Packet has enrried the mails for over half
a eentury—that we may see & very much greater number of Englishmen
visiting South Awericu for health and pleusure. The difficulties that ship-
owners have to coutend with in Brazil and the Argentine are difficnlties
that are uot ahsolutely unknown nearer home, aud that is that the enter-
}n'ise of shipowners hus somewhat outstripped the size of the ports. But
am pleased to suy that the Governments of bath Brazil and the Argen-
tine apperr anxious to do whatever is possible to relieve the present eon-

gestion of the traffic in their capitals.

AUSTRALIAN AND TRANSATLANTIC BERVICES

Now, turning for a mme t to the other side of the world, Lam
pleused to say that the general revival of trade in Australin caused by
more favourable seasons continues. The Australian Government secms to
be anxious to do everything in their power to ineresse the number of
white emigrants provided they are of u suilable class. The present po-
pulation, as you know, is Jjust over 4,000,000, and therefore there is ample
xoom for a very much larger population, and there are therefore possibi-
lities of very considerable developments 1n that quarter. I believe that
the great and fertile country of Australia ouly requives to be better known
in order to attract a muck larger population. 1 teld you last yeur that
we had arrnged our Transatluntic main line service to the West Indies
on a commercial basis, and notwithstanding the fact that the lnst Govern.
ment withdrew our mail subsidy of £84,500 per annum, we have been
able to retnin our hold on that trade, and we were able tu repel the
attacks of vur competitors, who, as you know, endeavoured to take from
this Company the trade which you liud earried on to the smistaction of
the public and to the satistaction of the Colonies for nearly three-quarters
of u ceutury. It is true that it has been uphill work to carry on this bu-
siness after suddenly losing £85,000 a year, and we have only been able
to hold our-own,first, by hard work, and secondly, by continuing the
voyage of oir main line steamers from Jumaica to New York, The ters
of our ol mail eontraet prevented us from doing this, und it was only
possible for us to-resume our New York service when the old waijl contract
terminated. If we ave to eontinue to employ high-class pussenger
steamers on our main fne service to Barbadoes and Trinidad, it is alwos
lutely imperative that the British Government should recognise the great
imperinl work that this Company has been doing for many years pust,
and es, ially the work we have done sinee the termination of the mail
contract nenrly two years ago, unring which period we lmve received for

earrying the British mails across the Atlantie the quite inadequate sum
of about £7,000 per annum. £ hope the Goverument, without further
delay, will agree to pay the Company a fair poundage rate for the mails,
A draft contract, as mentioned in the directors’ rveport, has been agreed
with the British Pust Office for a moderats paymeit per pound of mails
curried, but even this contract, for sowe reason, has'not yet Dbeen signed,
s0, in order to save money in the slack season, we have had to increase
the interval Letween two of our West Indian mail steamers on the main
line. Turuing to the inter-Colonial service, in order, as far as possible,
to assist the West Indian Colonies in the difficult position in which they
were placed by the action of the late Goveinment, and to give them time
to make permanent arrangements, the court of directors, after the termi-
unation of the mail contruct in June, 1905, carried on an inter-Colonial
service for more than a year without any payment. After somewhat pro-
longed negotiations, we made a contract with the British Government in
August last for a very much curtailed inter-Colonial gervice, but even
this limited service ceased a fortnight ago, on the lst May, the British
Government having given us formul notice, which they had a right to
do, to terminate the contract. We have to keep in view the interests of
our proprietors first, whilst not overlooking the responsibilities of the
Company to their old friends and supporters in the West Iudies. We
have, I ¢ontend, by our actions during these lust two years, demonstrated
our desire to do everything, and more than everything, that could reason-
ably be expected from a commerciai undertaking, but in the absence of
financial support we have agaiu Iaid up our inter-Colonial steamers, and
we cannot ree ovr way to resume this inter-Colonial service between the
West Indian Islands until a new contract hns been agreed. L am pleased
to he able to tell you that negolintions are going on with the Government
at the present moment, and whilst 1 am . not in a position to announee
anything to-day, I Lope L may be in a position, if all goes on satisfacto-
rily, to announce something” fairly sutisfactory in the course of a very
short time, which, as soon as anything is settled, I will take the first
oppuriunity of conmunieating to the proprietors.

THDE JAMAICA EARTHQUAKE

Before referring to the dnmage caused by the Jumaica earthquake [
must allnde to another sad loss we have sustained in the dealh of Captain
Constuntine, our superintendent at Jamuica, and Captain Young, of
R.M.S. sdvana, both of them true straight-forward men who we were
pround to have in the Company’s service, and who I much regret both
Tost their lives in the sud disaster in Jumaica. The Company’s office at
Jamniea was wrecked by the earthquake, butlam pleased to say that
through the energy of our staff at Jamaica, aesisced Ly the officers and
crew of our coasting steamer druo, the Company’s valuable wharves
there were suved from destruetion by the fire which followed the earth-
quake, as our people were suceessful in exti ngunishing the fire before much
damage was caused to the whaf,

CUBA AND MEXICO

T'am plensed to say that a gradual development is taking place in our
passenger and ecargo trude from England and the Continent to Cuba and
Mexico. I have spoken to you previously about the new railway which
has just heen opened across the Isthmus™ of Tehuantepee. As you all
kuow Tehuantepee is in Mexico, and the route is somewhat longer than
across Punaina, but the railway across the Isthmus of Tehuantepec is now
opened for coasting trade from the United States. There ure, howaver,
only two wharves completed at Salina Cruz, which is the Pacifiec end of
the Tehuantepee railway, and it will be about six months before the
railway will be in a position to deal with trengisthmian trafile to and from
Europe. This Company’s Cuba and Mexican service is in a position to
deal with any development of Pacific trade vin the ‘lenuantepee route in
the sume way th-t we have dealt for more thun halfa century with the
trafiic via the Isthuus of Panama, and it is iuteresting to remember
that the railway across the Isthmus of Panama would probably not have
been made till many years later if it was not that this Company at the
time advaneed a Jarge sum of money to enable the railway across the
Isthmus to be buiit. .

MAIL SUBSBIDIES

I would now like to say a few words on the subjeet of mail subsidies.
The question of whether mail subsidies are or are not necessary is prob-
ably one about which there will be differences of opinjon fur many years
to come, This Company has had somewhat extensive and peculiar expe-
riences in the matter of the caniage of mails. We have had to reluctantly
experience an experiment with ali four systems—firstly, by mail subsidies
with fixed dates of sailings and a guacanieed subsidy ; seeondly, we have
carried mails for an agreed pounduge rate, with fixed dates of sailings,
but without any guaranteed speed ; thirdly. we have carried mails—and,
I regret to say, ure still earrying the Transatlantic mails—as private ship
letters at a hulfpenny a letter, without any fixed day of sailing, and without
any guarantee of speed ; and, fourthly, we are still carrying an enormous
number of letters for great foreign countries, who 1 hope before long will
see theiv way to properly remunerate this Company for the services we
are rendering.  We are still earrying a very lurge quantity of mails free.
Those are the only four ways I huve ever known mails to be carried.
Either of the first two modes are, in my upinion, fair to the Company
owning passenger steamers, provided~—and this is an important point—
the Government treats all the mail Companies equally.Itis doubtful if any
country gains by paying asubsidy to shipowners except for services actualily
rendered. If the payment of all mails was based on the poundage basis
for mails actually carried, like any other form of excessively valuable
cargo, and if that rate ot poundage was settled in each ease with some
regard to the nature nud value of the services performed, I believe it
would, in the long run, be to the advantage of ail concerned, and if the
money saved by the Government was used for improving and cheapening
cable communications, the necessity for very fast mail steamers would
disappear, as very fast steamers are uot so comfortuble for passengers as
travelling by lnrge steamers well fitted up and of moderate speed., T'hese
remarks about subsidics do not apply to any service which is maintained
solely on national or Imperial grounds, and where, ag in the small inter-
Coloninl service in the West Indies, there is no trade to Jjustify any service
at all on a cgmmercial basis. But they do apply to all cases where there
is enough trade to pay 8 passenger service provided the speed of the
steanters is somewhat modified. T ’ ’

THE ‘‘ORINOCO’’ CASE, ETC.

While coming into this room, I was pleased to be informed that one
ihing that has been troubling ws for some time is at lnst settled, The ease

“tf the Kaiser Wilhelm, which ran into the Orinoeo, Eou know we won

on_the first Court. Tt hns Dheen to-duy before the Court of Appenl,
and I am plensed to say that the Oriuoco has heen held blmmeless
throughout, and we havé won, In conclusion, 1 have always refrained
from attempting to prophesy what the future will bring forth, ~ Time alone
will show. ~ You have a fine-and devoted stafl’ both afloat and ushore,
whose intercsts in the success of this old Company increase year by year as
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the Company males slow but steady headway along the road which leads
to prosperity. Aslongas I have the honour to be your chairman, and
continue to retain your confidence, it will always be my earnest endeavour
to do the utmost in my power to advance the interests of the proprietors.
I will never rest sausfied till the Royal Mail takes its right place in the
frout rank of sutccessful steamship enterprise. I may ment'on, before I sit
down, that the proprietors in the country who are unable to attend the
meeting approve of the policy adopted by the directors. We have received
more proxies than ever before.

Mr. S. H, Curtis seconded.

Mr. C. F. Denny, who held £15,000 of stoel, said: In lookiug at the
accounts I was struck at tl}e absence of the working account. The chairman
does not give us the details we have hitherto had as to the volume of
business done by the Company ; we have simply the director’s word that
the business has expanded, and what we have had from freights,
passengers, ete ,. 8 not shown. I do notsee how it can hurt us with our
competitors, We can form no {udgment of how that working profit of
some £265,000 shown in the balauce-sheet is made up. You write off
£169,000 for depreciation, leaving between £96,000 and £97,000, which is
equal to 10s. 9d. per ton. per annum on the tonnage of the fleet, which is
entirely swept way by the payment of the interest on the £500,000 of de-
bentures, £47,000 to the insurauce fund, aud the 5 per cent. preference
dividend which you propose to pay on our already highly depreciated pre-
ference shares, worth less than £500,000 whereas a year ago we had to
produce 600,060 sovereigns for them. Ihold, in spite of what is said about
competitors, that if this old Company is to have any respeet for its old
traditions it has got to be honest with its shareholders and the publie,
and the board, as our paid trustees, have no right to alone be able
to say it is good to sell the shares or it is good to buy the shares, but
we have all a right to know our exact position. The amount written off is
equal to 18s. 9d. per ton., which will still leave the fleet at £13 15s. 8d., or
as much as £2 over what it was in the last balance-shect. That 18s. 94, is
ncne too much. I have watched your recent vessels, and I know about
what you pay for them—about £22 to £23 per ton for the passenger boats,
about £12 10s, for the modern cargo boats, and the rest of your tonnage
about £9, so that they are not worth their present price by &t least 30s. a
ton. I want thé following questions answered :—What is the amount of
passage money and freights for the year; the ships’ repair and general
maintenance charges for the year ; general administration expenses at home
and abroad for the year ; have all the ships on the list been fully paid
for ; and what are the bills payable for ?

In replying, the chairman said:—1I have been nccused of many
things. It is very hard lines when one is doing one’s best to raise an old
Company and to put it back in its right position that a proprietor, who
has such a very large interest as Mr. Denny has in this Company, should
come and make g speech which certainly does not teud to enhance the
Company’s position. Now the first question is — what is the amount of
freight and passage money for the year? Well, gentlemen, you either do
or do not approve the course that we have adopted. That rests, I tell

" you frankly, with the shareholders who are in the room, and those who

have recorded their approval of the form of the nccounts Ly sending in
proxies in & way they have not done before. I do not Ppropose to answer
that question unless this meeting desires me to do so, but I should deeply
regret it if you did desire it. The ships’ repairs and maintenance—there
is a little misunderstanding as to what this is. It is not writing anything
off ; it is simply we have o big works at Southampton, and we keep our
fleet in a condition that is second to nonme, and we charge agninst each
voyage of every steamer every penny that is expended in keeping our
vessels in a high state of efficiency. The general administraijon at home
and abroad is a question of working accounts or no working accounts.
Now, with reference to all ships on the list being fully paid for, there is
& small amount outstanding due on the 4won which is not yet delivered,
and she is in the list, “Why so many bills payable and creditors 2’ The
bills payable are £371,260. When we are carrying out this poliey,
which the proprietors have approved time after time, naturally the bills
payable item increases and sometimes decreases. It is very much lower
in this Company than in many other Companies. In the Cunard Compauny,
which this year paid very handsome dividends, this item was considern.
bly over a million. There are many big Companies in the City of Lon-
don which oceasionally have more than that in bills payable. The amount
of creditors and sundry balances increases from time to time according
to the business of the Company. There are no bank overdrafts or loans,

Mr. Denny’s amendment that the working account be restored next
year was lost, and the report and accounts were adopted.

A special meeting was afterwards held to settle the remuneration to
be paid to the managing director for his services. The chairman sajd:—

In January, 1903, you did me the honour of electing me a director of
this Company, and three months Inter the court of 'directors unanimously
clected me chairman. I have in the last four years devoted the whole of
my time fo the Company’s business, aud ever since I was appointed
chairman I have also acted for gll practical purposes as managing director.
The court of directors recognised this faet when they, eighteen months ago,
gave me a formal appointment as managing director. By the terms of our
Royal charters, the court of directors has not the power of fixing the re-
muneration of managing director, as this can only be ssttled by a special
meeting of the proprietors. This special meeting of the proprietors has
been called to-day for the purpose, and a proprietor intends to move 2 re-
solution on the subject, and the matter is one for the proprietors to seitle
in whatever way they like. I will now call upon Mr. Austin to move g
resolution. .

Mr. Austin detailed the efforts he and others made some yeais 2go,
when Mr. Philipps was asked to tnke a seat on the board, and said that
there was an informal understanding that he should devote all his time to
the business of the Company ; that he should work st the Company just
as if it was his own business; and that at the start he should receive no
speeial remuneration other than the mengre fees which the directors were
entitled to. What the shareho ders wanted were dividends, and they would
not mind paying for them, He therefore suggested that if the Chairman
was able to arn for them a good dividend — say a minimum of§ per cent.
— they should pay him handsomely for his services. Ha therefore moved :—

That the remuneration of the managing director for any year
in which after writing off depreciation on the flect a dividend of
not less than 5 per cent. for the year is paid on the ordinary
stock of the Company, be o commission of 1/2 pr cent. on the
gross tukings of the Company for that yeur, und that his remuner-
ation for any year in which a dividend of i per cent. is not paid
on the ordinary stock of the Company shall be at the rate of
£3,000 a year, such remuneration to take effect a3 from the 1st
Januury, 1006. This appointment shall be determined nt any time
by a like resolutiun of the proprietors.

He explained that from tho carnings for the past five years thiy 1/2

per cent, would represent from £5,000 to £ 10,000 q year.

Mr.D 'y objected to the resolution as far as the 1'2 per cent. was
concerned, .as it was to be based on some unknown quantity, which was
to be kept away from the shareholders, and he swrgested that Mr, Phis

Ed
lipps should instead receive one-tenth of everything over 5 per cent. paid
to the ordinary shareholder. E

Sir Joseph Savory, Bart., one of the directors, after stating that no
one in that room more appreciated than he did the splendid work which
My Philipps had done for the Company, said he had not been consulted,
and be thought it would be well if a committee were formed to report on
the matter to an adjourned meetting, .

Mr. Philipps, however, said he would prefer to leave himself in the;

hauds of the meeting, and the original resolution was subsequently
carried.

LEOPOLDINA RAILWAY

The ordinary general meeting of the Laopoldina Railway Company
Limited, was held on May 14th at River Plate House, Fiushury-éireus
E.C., Mr. Robert H. Benson presiding.

The secretary (Mr. J. H. Drary) having read the notice convening
the meeting and the report of the auditors. .

The Chairman, after alluding to the great Joss which the company
had sustained by tae deaths of Mr. Harrison Hodgson and Mr Edward .
Herdman, remarked that although it was a hard trisl to lose two chaine
men within twelve months, the shareholders could rest assured that the. ~
continuity of the compauy’s policy and administration would remain
absolutely unchanged. Continuning, he smd: Coming to the report, I
propose to pass rapidly over this year’s figures, and te eompare them
with those of the past eight years, 20 as to give you a clear idea of wkere
we stand and our pr In the qpinion” of the board the reportis a
strong one—stronger than it appears at first sight—and the best for eight
years. Although we do not recommend more than 4 per cent, dividend,
the figures show that but for the exceptional Hoods of 1905 there would
have been 5 per cent. ‘These floods cost this year, directly £45,000 and
more. In addition to that swm the fioods are responsible for at least all
the increased proportion of working expenses, viz., 89-100ths of 1 per
cent., or suy £10,800. All the extra expenses are small compared with
the doods, which alone you may take as having cost, directly and indirect.
Iy 2 per cent. on the stock, spread over the accounts of the last two
years, and now I am glad to say, paid for and done with. (Applause.)
[dwell upon this because it bears directly on the question which I think
wust be uppermost in your minds — whether the earning power of fhis
property to-day is really 4 per cent. or & per cent. It looksto us on this
side of the table as if we are really on a five per cent. basisand that the
sacrifice of 1 per cent. which we have to make this year is exceptional,
There are two main risks connected with this property. The ‘first is the
floods aad the next is the coffee crop. Last year, out of a total of 528,742
tons carried, 145,996 tous were coffee, and coffee, being a valuable pro-
duet in international demand. and carried for long distances, bears a
higher rate of transport per ton than any other article in our list, exeept-
ing tobacco, which is a very small article ut present. In the opinion of
the beard the risks of floods and a bad coffee crop should be insured
against, as it is hard that one, or even tw, years revenue should have to
bear the whole cost, Heretofore we have practieally ingured against the
risk of & bad coffee crop by a large carry-forward. We carry forward
to-day, if you adopt this report, £i06,362.  The ideal positiont to get to
would be to have the equivalent of the years dividend in hand at 5 per
cent.; that wonld be £215,000. That would be the practical way of doing
our own insurance agaiustthe risk of a very bad coffee erop; and as’ to
the flood risk, [ expset, when we present our nceounts to you next year,
we shall, with the approval of our auditors, have settled an annual sam
to set aside to meet it.

The total revenue for the year, including net traffic receipts, with
guarantee, &e., is £477,236, agaiust, in the preceding year, £447468—
an jucrease over last yearof £29.784. The fixed charge for interest on
debenture stoek is £144,000. The sinking fund takes £50,000, the floods
take £43,000, and after paying an interim divi tend of 4 per cent., which
takes £222,000, there is a halance of about £16,000 t~ add te the carry-
forward, making it £106,000 instead of £90,000. There has been no
increase during the year in either the debenture stock or the ordinary -
stock outstanding. They both staud respectively at - £3,600,600 and
£5,570 690, Apparently, therefore, we have a closed capital account;
but our expeuditure g)roperly chargeable to capital during the year
amounted to £107,123. The total overdrvaft on capital account is
£271,8068, which is temporarily provided out of other resources. I think
I may congratulate you ou this position. I would draw your attention to
the sums we have put aside for renewals out of revenue. Lustyear we
put aside £23,000 for locomotives. This enables us to mest il oar loco-
motive renewals ag and when they come upon us, and this year we are
putting upon the line 11 new locomotives, to be provided for out of this
fund. Then, as to permanent way and works, after making allowanee
for reinstating 1he flood damage, we spent about £214,0J0 on maintenance
and renewnls of 1,423 miles of lines, whichis equal to £150 per miles
Out of this £214,000 about £36,000 was sreut in renewals, as distingnish.
ed from maintenance. The quedstion what our railway can be made to
eern iy a complicated one. It depends, first of all, on the coffee erop and
the price of coffee. Tie price is now very tow, and the State Govern-
ments of San Paulo, Minus, and Rio are trying to regulate the market
and hold the price at a figure which will remunerate plauters. Itis s
risky experiment, and it is safer for us to rely on the growth of the
world’s consumption of coffee, and on the growth of other products and
industries tributary to our line. If you take out the compnrative figures
for eight years you will find that thero is u satisfactory diversification of
traffic — a miscellaneous traffic, as distinguished from eoffee— hoth in
carriagge and pounds sterling. The coffee oarried has increased froma
117,025 tons in 189/ to 146,000 fons in 1368, while other gnods have
increased from 238,800 tons in 1899 to 882,746 tousin 1946, As tu the
sterling ligures, of course, they are assisted Ly the rise-in the rate of
exchange, and they therefore show up much better. The sterling coffee
teaflics have risen from £263,000 in 1899 to £515.415 in 1906: other goods
have rigen from £113,500 to £402,000; and pas engers and parcels have
risen from £154,720 to £242,000. During the same period our net reggnue
exclugive of guarantees, has risen from £128,238 to £492,622, aud the
dividend has rigen from 11/2 per cent. to 4 per eent. 'That is not
much of a return for investing money in Brazil ; still it is substantia]
progress. ’

The question is: Can this rate of progress be maintained or increas .
ed? And that brlugs me to the importaut paragraph 1Llin t e report.
I remember that ten -years or more ago the Commitree of Yond lold -ra
received a mandate at meetings in this ity to negotinte for an extension
of the dates nt which eertain of our lines ravert to th+ Stute Govern nents
of Minus and Rio, Well, we have had this continually bofors uy, and it
was ono of the-objects of Mr. Hodgson's visit to Brazllast wi ter. We
L li-v . that we hiye arrived at satlefuctory terms under which we shall
rotain possossion of the whole of our linesin Miuns, whi:h dre tha wost
imtportant, until 1009, instead of only until 1930, (Applause.) If we can
come to a slmilar arrangement with the State of Rio, it wmeans that we
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should have to put Ly an annua! sinking fand of only £12,500 a year
instead of £50,000~— (Applause)— beeanse £12,500 a year compounded at-
4 per cent, for ninety yeary is equal to £10,000,000 “sterling, and that is
wore than the aggregute of our capitat liabi ities. We must wait for a
shiori timd lorger to sec the exact terms of the ad referendum agreemenis
which haya been negotinted by our general managsr (Mr. Knox Little)
with t e Government of Minas State, and they will be submitted to you
at a sperial meeting whiel will be called for the jurpese. In return !'ur
granting this lengithened tenure of fifty yenrs, the Stute anthorities require
ug to pay back or fo-go the equivalent of the sums due from them (o us
as guarantecs for the four years from 1805 to 1908, and also to undertake,
during the next five years, to earry out ¢ rtair extensions at the northern
end of our lines.  1his we ac- willing to do parri passu with the growth
of traflic from settlers ani new ceffce plantations. Yon know more or
Jess about this extension question already, beeause a year ago Mr. Herd-
man stated as follows:  “New concessions have been obtained for exten-
sions strongly reecommended as desirable to be wade in the State of Minas,
These are independent of the guarantee of intere t. but also free from the
linbility to reversion, asare all our later concessions. The districts nffect-
ed promise very well for traflie. Itis an axiom in railway matters that
not to progress and extend is to fall ha-k, and it is inemmbent npon us to
keep ths in view by meeting demands for railway accommodation in d's-
tricts offering traflic.”’

Well, we think it will take five years to esrry ont this programme,
and it is loo soon to go into questions of finance; hut I sincerely hope that
before the five years clajse this coneern may be in the pusition of some
of its great neighbours in the Argentine Regpublie, and that we shall all
be greedily subseribing for allotments of ctock. (Ilenr, henr.) It depends
mainly on the co-operation of the Federal and State Governments and
on the growth of trafiic. ke Governments want us to contribute towards
placing settlers, or colonists, as they call them, on unoceupied Iand, and
this we are willing to do provided we ean see a reasonshle probability of
getting a new shilling for an old one.  For our part, we have asked for
exeniption from import duty on the coal #nd other supp'ies we have to
ship from England to Riv, and which amounts to a considerable sum,
and we understand the Government is willing to grant this. That means
an cconomy in working expenses, and, coeteris paribug, n Inrger propor-
tion of net revenue.  (Hear, hear.)  Well, now, 1 have covered the main
poinls of the negotiat‘ons our Jale chairman, My, Hodgson, has heen con-
dueting. T eannot say more to you about them now and I must ask you
rot to raise questions on these negotiations at this meeting, hut to leave
them for the special meeting, when they will be in order. WhatI want
you todo now is to endorse our general poliey vis-a-vis our frien isin
Brazil, Our traflie receipts for the eighteen weeks from Jannary 1 are
£387,183 gross, against £260,156 last year, an inerease of £127,000 gross.

“(Applause.) The collee erop, which will come in to be moved next July;

iy likely to De better than that of last year. (Applause.) Yon can appre-
ciate the importance of thut. Thus, while the past year was, apart from
the floods, satisfactory, I think (his one must be even hetter. (Applause.)
He coneluded by moving the adoption of the re ort and accownts.

Dr. Joito Teixeira Soares seconded the motion, and in doing so con-
gratulated the proprietors not only on the present position of the company
but on the great future which he saw atead.

The resolution was carried unanimously.

Ihe retiring directors (Mr. R. E. Brounger and Mr., F,
and the auditors were re-nappoioted.
direetors, and the staft’ in London
ceedings.

W. Barrow)
A vote of thanks to the chairman,
and jn Brazil coneluded the pro-

MERRYWEATHERS’

LIGHT PORTABLE

STEAM FIRE ENGINE

FOR CUUNTRY FIRE BRIGADES.
Made in severa.ﬁizes. Suitable

for Horse or Hand Draught,

Makers of every description of Fire
Apparatus.

ASK FOR PAMPHLET 679 TX,

63, LONG AGRE, LONDON, W.C.
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Reitway Mews and Enderprise

SUNDRY TRAFFIC RETURNS

Mileage Latest Earnings Reported | Aggregate Lo date
Ruilway Week I -
- eek or g
1907 ] 1906 Montn, | 1907 1906 1907 1906
Braz. Gt., I
Bouth... & 1o 110} Jan. 87',]:(6l 38,480 37,146 33,436
Leopoldinna 1,176 1,450 | June Ist 17,114\ 21,410 488,466 305,92

a Earnings reported in pounds, & in milreis.

NOTICE TO TRAVELLERS

Under this heading we published a few weeks ago a state-
ment that if unused clothes were not declared by passengers for
Brazilian ports they would be liable to the respective duties and
o fine of four times the value of the goods. This was incorrect
and we now give the following hints fo passengers from the
regulations issued by the Rio Custom House,

By -‘luggage’ is understood ; —

«) used clothes.

D) instruments and other articles of duily use or profes-
sional use of passengers,

¢) trunks, hand bags, and holdalls used during the voyage.

d) Personal Jewellery. .

Every passenger must give a signed declaration to the Cap-
tain of the vessel stating the contents of every parcel contain-
ing merchandise or goods for sale and articles not intended for
commeree and give ihie marks, numbers, addresses ete. of the
packages. This declaration if not mmade on board must be
made on shore to the Custom House Officer before the luggage
is examined. This decluration on shore may be made verbally,

If this declaration is not madea fine of double the import
duties will be imposed plus 10°, on the same duties if goods for
saleare found. A fine of from 28500 to 508000 will be imposed
for each package eontaining smuller articles. .

Packages contnining merchandise exclusively will £o
through the usual despateh proeedure at the Custom House.

If goods subject to duties are found under false bottoms or
otlierwise hidden and not declared by the passenger before the
baggage is examied the passenger incurs the loss of (he goods,
a fine of half the value of the smme and is arrested and sent to
the proper authorities for trinl, 'T'his also applies fo passen-
gers in whose possession are found false paper money or
spurious letters of eredit.

BOUND VOLUMES

OF~THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

arket Peports

Pernambico, soth May, 1907,

Coffee. Quotation is quite nominal at 68800 as there have been no
sales at saumne time. Dealers do not show any desire to buy, new crop is now
beginning to appear in small quantities,

DBeans, Old erop continues to feteh 235000 to 248000 per bag and
45000 to 78000 more for the few bags of new erop which appeurs,

Millo, Nominal 95 a 100 reis per kilo very little demand and
there have been no shipments,

Farinha. A few sales were made at 53500 per bag and then at

58700 whilst today it is worth 58800, holders are however demanding

K GS(JOtO, but there is very little enquiry and no export demand and no ship-
ments.

Freights. The s. 3. “Mirn” gets o fair cargo here and at Pﬂrn-hylm
and Maceio at 10/- Sugur, 17/6 Cottonseed and §/16 Cotton, but the next
boat will hive to scelk employment elsewhere.

cchange. Dropped on 18th to 15 1/8 Bank then recovered to
15 5/32 touching 15 3/16 in London and Brazilian Bank on 23nd, then
15 8/32 ngain nt which remained until 27th when 15 3/16 heeame again
the rullng rate, and Banks demand 15 9/32 for paper but they dont get
any as the Bank of Brazil agents are quictly seeuring all tie bills that
appear at 15 1/4, ,
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THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HIEAD OFFICE, TORONTO, CANADA — NEW YORK OFFiCE, 25 BROAD S7T.
SAQ PAULO, 7 RUA DIREITA 'RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sda Paulo, Brazil, is situated in
the valley of the Tieté River, 80 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, rReseMBLING very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by raii-vay taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the Scate of Sao Paulo

and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America, '

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo anl supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, soms 85 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
- plant to enable the Company to m22t the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering tiie entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built, ' :
Information concerning the resources of the country and that relative to the establishment of .

new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839.)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Tons | Tons | Tons | Tons

Araguaya.....ieiiiiiiiinn. 10,500 Aragon . 10,000 Danube..,. . 6,600 Oyt uveesnssnsnsnnncanas 6,000

AMazon. e eiiiiiiiinnaa. 10,000 Nile... . 6,600 Zhames, 5,800
Tel. ROYAL —Rjo ———— P, 0. B. 21

E. L. HARRISON - Agent.

“GRAND HOTEL INTERNACIONAL

' RUA DO AQUEDUCTO No. 108 —SiNTA THEREZA -

mIQ DE JANEIRO—Tcephone No, 134, L,OVO FREET AL’EUVE'TIIE ‘SEA, ' Telegraphic ' Addedss—MENTGES-REG. .

Splendidly situated
on one of the
highest pofnts and
in the healthiest
part or Rio, thus
assuring good air
and commanding
the MOST -MA-
“@NIFICENT
VIEWS,
Highly recommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
‘The roome are frash, airy and quiet.

Baths: plunge
and shower.

Noted for excellant cuisine and its well-selected wines,
Bpecialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the hest quality
All menls. served af separate tableu. Spacious dining, music, ﬂmpking

and BILLIARD-ROOMS, '

ROOM FOR BANQUETS, BALLS, etc.— service de lu:ce,' LIBRARY with all the
principal newspapers. GARDENS, o

Electrie-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B.— A REPRESENTATIVE mneets all the passenger ateamers arriving at Rio, to see « the guesta’luggage and comfort,
and personally eonducts them to the Hotel, the services of interpreters or guides beine thiefore unnecessary.
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
' Succs: of NATHAN & CO.

S. P;hULO Rua de S. Bento 43, Caixa do Correio (P. O, Box) K.

Telegraphic Addn-ss «LUP'I ON

SANTOS Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147
Telegraphic Address: SWYNARD®

IMPORTERS, EXPFORTHRS AND GENERAL MERCHANTS

Gas and Water
Pipes and Fittings,

Iron, Steel, Copper, Brass and
other Metals.

A R -
|« || seEcALTES; (ement, Belting, Paints,
i Ra]lway Matéua] (alcium Carbide,
Agricultiital and
lndustrial Machmery Sole representatives in the
_ State of Sdo Paulo
General Hardware, ”

The Standard 0il Co.,

OF NEW YORK

(Thompson & Bedford

Department.)

R -ER -SR-S

SRR R R

CATALOGU]
. HEAD OFFICE IN PARIS: RUR

Open to accept sole Agencies in the State of S0 Paulo.

ES REQUESTED
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