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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) 'BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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These locomotive engines are adapted to every variety of service, and are built accurately to standard gaunges and
H bl | o ger and Freight Locomotives,

templates. Like paris of diflcrent engines of same class perfectly inter it
C bination

tives, St Street Cars., &c., &e. .
Electrie Locomotives d Plant for Electric Railways by the Baldwin-Westingh
hed on applicati

All Work Thoroughly Guaranteed. IIlustrated Catalog farni
Sole Representatives in Brazi N ORTON, ME(GAW & CO.Ld., ¥. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
For further information apply to their

house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice.

"NORTON, MEGAW & GO. L'D~RUA PAMER) DE MARG) NO. <8-Kio de Janeiro
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«L 1 T BERLIN-TEGEL
S ESTABLISHED — 1837 :
e\ 2 Grands Prix 20---Highest Awards

Passenger and Freight Locomotive Engines adapted to every variety of service, for standard and narrow gauge
RACK AND ADHESION LOCOMOTIVES. CRANE LOCOMOTIVES. N
Pumps etce.

ARTICULATED CoMPOUND LOCOMOTIVES. K )
Boilers, Steam Engines, Relrigerating and Ice-making Machines,

ALFRED CAILLER c. k.

Resident Engineer in Rio.de Janeiro
59, RUA DO CARMO -P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
Rua de “stacio No. 23-P. 0. Box 276
RIO DE JANEIRO
& PRACA TIRADENTES No. 67 - P. 0. Box 701




RQ@ Uk qﬂﬁlﬁkNEﬂﬁ@ F&@Uﬁ MELLS & GRANARHES, EAEMTE@
Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS.
PHERE and are fitted throughout' with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1 | ;. GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

: HEAD OFFIOE: of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

LoNDON : 48, Moorgate Street, E. C.
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES : ] .
8. PAULO: 4, Rua da Quitanda. registered at the Junta Commercial, are as follows :
" ROSARIO ¢ 1075, Calle Santa Ié. CNACIONAL? CRAVOIA®
BuENOS AIRES: 835, Calle B. Mitre. CBUDA-NACIONAL??
«BRAZILEIRA® “SEMOLINA®
AGENCIES: . . .
Viotoria, tsahia, Maceis, Pernanibuco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranh@o oand Paré

Curitiba, Desterro, Itio Grande, Pelotas Ofﬁce: 57, Rua do Rozario, Rio de janeiro

and Porto Alegre

LIDGERWOOD MANUFAGTURING COMPANY LIRITED
ENGINEERS
VMANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W, 1, Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

,_,___/

(4___/

- SR :
I, Jlias & @o.
Suffolk House, 5, Laurence Pountney Hilli ———— London E. C.
ENGINEERS, MERCHANTS

% — AND —0nw

I'!

Contractors for Railway Material ete.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO
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J——:"“ l a ,—li 5 Q/L/-. (-_)U TD_\ ‘r:m & o
tegrcis, 73, RUE L' DE WARGC, 73 2 B a

roomms

T > o o 7 A
abia — Nathan & Co,

Gatx: do Corveio, 157, Telegrame: “NATHAN." — BAIIA

Pernambuco - Nathan & Co.

C. do Correie, 118 — Telegrams: “NATHAR." —PIKRNAMBUCQO.
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) £sterling. £42.0.0 | Pesetus...ieeveniniininnnnrnrneas 100,00 | Lires.ueeeevvesensesssnes e 100.00
Francs. ... . 100,00 | Reichmarks. covveiiviirnnennaens M 80.00 | U.B. Gold Dollars......ccuuvun. $ 20:00
Separate copies . . . . . . 1$Szo00 [ Back numbers. . . . . . ., 2¥ooo0
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Offices: Rua Visconde de Inhauma No. 42
P O. Box. 472, Rio DE JanNEiro Telegraphic Address — “REVIEW” — RiojANEIRO
EDITOR—MR. J, . WILEMAN MANAGER-ME. W. ¢. CHANCELLOR
Subscription 60% per annum. Payable abroad by sight draft or cheque, crossed British Bank of
. South America, at the rate of exchange of 16cl to the milreis as follows :

. AGEHENITS: —
Rio de Janeire — Crashley & Co., rua do Guvidor 36 Sdo Paulo — C. Hildebrand & Co., rua 15 de Novembro 40
London — G. Street & €Co. Lid.,, Coinhill 30

Annonncements of births, deaths and marriages concerning subseribers and iriends are inserted in this “REVIEW” free of chargs

R S

WESTERN TELEGRAPH COMPANY <

AND ALLIED TELEGRAPH COMPANIES.

5 DIRECT CABLE "ROUTE 10 EUROPE, NORTH * AMERICA, AFRICA, ASIA AND OCEANIA,
"m‘so.,. wire URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano avc parts oF BRAZIL?

CABLE STATIONS. = * TARVEFE,
LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),
PARA, MARANHAM, CEARA, PERNAMBUGO, GREAT BRITAIN, . ¥
BAHIA, RIO DE JANEIROD, SANTOS, FRANCE, GERMANY, . 5. 5-00,
HOLLAND, BELGIUM, :
DESTERRO, R10 GRANOE DO SUL, Y
PORTUGAL, e 545
MONTE-VIDEO, BUENOS AIRES B i
SPAIN,, | fa 535"
ROSARIO DE SANTA FE, MENDOZA, ALY, . 5:30
VALPARAISO, SANTIAGO, UNITED STATES,- fo 520
CONCEPCION, LA SERENA, HAVANA, e 6-05-
ARICA, COQUIMBO, PISAGUA. AZORES, fe - 877
ANTOFAGASTA, IQUIQUE, STVINCENT (Cde V), Fe - 4'35
MOLLENDO, CALLAO, LIMA. SENEGAL, “Fe. 6-4? )
- _— CANARIES, re 5-95
AGENCIES. CAPE.COLONY, Fe 7-50
MONSIEUR JULES DESPECHER, INDIA, Fe_ 7-50
RUE CAUMARTIN 37, 9™ ARRT, SYDNEY (Nsw), Fa 8-1 q
PARIS. 8:37

LAGOS (W.C.AFRICA) Fe.
MONSIEUR LGUIS PERRIGNON,
AVENUE MAR;E 61, THE CABLE CHARGES TO AlLL PLACES /R

. -~y
BRAZIL, UR‘UGUAY ARGENTINA, CHILL, PERU\

ANTWERP.
Ao ‘ BOLIVIA, AND OTHER PARTS QF tue WORLD'
9, RUE HENRI MAUS (BOURSE), CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS, -
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS (AN BE CBTAINED
TRANS- AT ABOVE CABLE STATIONS

ATLANTIC ——— O ————

. CABLES, . HEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME-OF THE LARGE CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London.......... vesves  £280,000 | Metropolitan Electric SBupply Co.oveeeennn veeess | £334,000
Dublir Corporation................ vessseenanes £ 170,000 Bradford Corporation.....o.uieeiiseiserssinns . £ 205,000
Melbourne & Sydney Corporations............. . £ 77,000 Midland Electric Power Co..... TITTRITITY veres £ 146,000

Sole Agent for Brazil

S. L. F. MCLAUCHLAN M. L E. E.
RUR bR QUITA]\IDA 39, 1* andar— Rio de Janemo

CAIXA DO CORRELO 455 : Telegrams “HBENCASTRO” Rie j

. -
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Scale of Charges for Advertisements
1 £ = 16$000

IN ORDINARY POSITIONS
52 Tusertns 26 Insertns 12 Tusertns 8 Insertns Single
SPACE Per ;,n:;vrtu Per Tnsertun  Per Ingsertu Per Iusertn Insertn
£ s d. £sd. £ s, d. £ 5.4 £ 8. &,
Page. 3 100 4 00 4 100 5 V0o 5 1100
g{gﬁ‘ P;\Qgco 110 200 2 050 2100 2150
Third Pug 1 40 170 1100 1140 1170
Quarter Ps 18 0 100 120 1 530 "1 8 o
1;2 incl X8 iuch 4 0 5 0 3 6 6 6 76
1/2 inch X4 inch 20 26 30 3 6 4 0

The 52 aud 26 Series Rales are for Consecutive Insertions.

12 or 6 insertions are quoted for upon the understanding that the adverli-
sement appears at least once o month

SPECIAL POSITIONS BY ARRANGEMENT
In prepariug Blocks for Advertisements it should be borne in mind thut the
surface available for printing in a whole page of display is as follows :—
Front Page of Cover. . 9 inches by §_ll/4§ inches
»

Buck of Cover.... 1212 » 71y
Inside of Cover....... L1212 s T2 s
Ordinary Inside Page............ 12 » TL2
MAIL FIXTURES
DATE NAME COMPANY DESTINATION
FOR KUOROPK

June B! Amazon Raoyul Mail Southampton
1L Oriana » N, ¢, Liverpoo!
12) Thames Mail Sonthampton
12| Cordiliere Messageries Mavitimes | Bordeaux
19 Clyde Royal Mail Svutuampton
36| Nile do

26 Atlantique

27 Orissa
July 3 dragon

9| Ortega

do
Messageries Maritimes |Bordazux
P. 8. N. C, Liverpool
Royal Mail Southampton
P. 5. N.C Liverpool

10( Chils Messageries Maritimes |Bordeaux

17| Araguaya Royal Mail Southampton
21 Danube ) do

231 Oropesa P. 8. N.C. Liverpool

311 Awon (new) Royal Mail Southampton

¥or THE KIVER PLATK AND PACIFIC

June 10, NVile Royal Mail B. A,
10| Atlantique Messageries Mavitimes | B. A.
121 Or0pesa P.§. N.C. Valparaiso
17 dragon Roynl Mail B. A,
2 hily - Meusageries Maritimes |[B, A,
26, 0rita P, 8, N, C. Valparaiso
July  llAraguaya Royal Mail B. A.
8iDanube do K. A,
10, Oravia P. 5. N.C. Valparaiso
15! dzon Royal Mail B. AL
25" Qronsa i*. 8, N.C, Yilparaiso
FOK UNITED BTATIS
June 5| Bsron Lamport & Holt New York
12| Terence do do
— | 74tian do do
July 3 Tennrson do do

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOUE AGENCY FOR BRAZIL

Relojoaria: GONIDOLO-71 Rua da Quitanda
a7-12-854

NOTICES

WYL AND. Pursuant to an Order of the Chancery

Division ot the High Court of Justice dated the 25611 March
1907, made in the matter of the Estate of Frederick Leyland
deceased in an action by William Leyland against Etizabelh
Mavion Tovell 1907 L. 77 John Ley!and (sou of John and
Etizabeth Leyland who were married at Skelmersdale near
Ormskirk Laneashive in 1824) if living and if he died after the
22nd February 1904 (the date of the death of the said Frederick
Leyland) his legal personal representatives and if he died before
the 22nd February 1904 his childien or if such ehildren or any
of them died after the snid 22nd February 1904, tbe legal per-
sonal representatives of such children as so died are by his or
their solicitors ou or before the 8ist day of July 1907, to come
in and prove their elaims at the Chambers of Mr. Justice
Kekewich, and Mr. Justice Joyce at the Royal Courts of
Justice London, England, or in detault they will be peremp-
torily excluded from the benefit of the said order. The 16th
day of October 1907 at 12,0 o’clock at noon is appointed for
hearing and adjudicating upon the eluims,

Nore. The said John Leyland was at Seville in 1864,
He is believed to have been married at Gibraltar and subse-
quently to have goue to Rio de Janeiro.

Dated the 24th day of April 1907,
E. LioxEL CLARKE,
Master.
R. H. KiNa & PETERSEN, 77 Greshan Street,

LonDoN, ENGLAND.
Solicitors for the Plaintiff.

NOTICE T0O TRAVELLERS

Under this heading we published » few weeks ago a state-
ment that if unused clothes were not declared by passengers for
Bruzilian ports they would be liable to the respective duties and
a fine of four times the value of the goods. This was incorrect
and we now give the following hints to passengers from the
regulations issued by the Rio Custom House,

By “‘luggage’’ is understood : —

a) used clothes,

b) instruments and other articles of deily use or profes-
sional use of passengers. ’

¢) trunks, hand bags, and holdalls used during the voyage.

¢) Personal Jewellery.

Every passenger must give a signed declaration to the Cap-
tain of the vessel stating the contents of every parcel contain-
ing merchandise or goods for sale and articles not intended for
commerce and give ihe marks, numbers, addresses ete. of the
packages. This declaration if not inade oun board must ba
made on shore to the Custom House Officer before the luggage
is examined. This declaration on shore may be made verbally,

If this declaration is not madea fine of double the import
duties will be imposed plus 10°, on the smme duties if gnods for
saleare found. A fine of from 2$500 to 503000 will be imposed
for ench package containing smauller articles.

Packages containing merchandise exclusively will go
through the usual despateh procedure at the Custom House.

If goods subject to duties arve found under false bottoms or
otherwise hidden and not declared by the passenger before the
baggage is examined the passenger incurs the loss of the goods,
a fine of haif the value of the same and is arrested and sent to
the proper authorities for trinl. This also applies to passen-
gers in whose possession are found fulse paper money or
spurious letters of credit,

All our boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sio Paulo

FACTORY—RUA DA MOOCA, 131—SAO PAUﬂO
Footballs, Football Boots, Tennis Shoes

RUA FORMOSA, 3x — Bahia

*
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Treasury Remittances. The TFederal Trea-
sury have remitted to their Agents in London Messrs N, M.
Rothschild £374,035-16s-2d.

‘The Exhibition of 19o8. The Minister of Pu-
blie Works, Dr. Miguel Caimon, has sent the following tele-
gram to the Governors and Presidents of the States.

“Rio., May 29th.—In commemoration of the centenary of
the opening of the ports of Brazil to the World's connerce, Go-
vernntent has decided to promote n National Exhibition to be
held in this Capital'in June 1908. "T'Le Exhibition will em-
brace the four great branches of Nutional aetivity; Agriculture,
Cuttle raising, tndustries and the Liberal Arts, so that a real
proof may be shown of the economic resources and devel
opment of the country whilstat the sanme time demonstrating
the decisive and memorable action of events on our destinies.

‘“I'he Federal Government looks to the cooperation of the
fStates to ensure the full success of the exhibition and T feel
sure that Your Excellency will do all in your power tomake the
representation of your State complete. .

A specinl commissioner from this Ministry will wait upon
Your Excellency to aid in this representation, but I would ask
Y. . to take the initintive, assuring you of the support of the
Federal Government in everything which willhelp to make the
exhibition a suceess. —Miguel Catmon.”

The centenary of the opening of the ports of Brazil should
indeed bLe brilliant. 'The King of Portugal will be here, the
Exhibition will be opened, the new quays should be ready for
final and official nsuguration, anld the new Munieipal Theatre
will probably be op -ned with o gole performance in the pre-
sence of the Kiug of Portugal and the President of the Republic.
Things certainly will “hum’’ down here in June 1908 and a
great impulse should be given to things Brazilian by the enor-
mous influx of visitors who will flock here and later return to
their homes full of the beauties and glories of Brazil, This will
be propaganda indeed,

The North Mastern of Brazil Railway.
The Jornal do Conumercio publishes a very laudatory varic
about this Railway, prefacing its remarks by saying that in
spite of greal difficulties aud lack of water 100 kilometres had
been opened to (raffic in » year, In September 1905 the Com-
panhy began the construction of thie first section of 100 kilome-
tres. The understanding was that the first seeldon should be
ready duving the Government of Dr, Rodrigues Alves and eon-
sequently it was opened to traffic in September 1906, While
this wasin construction surveys were being made for the second,
third and fourth sections consisting respectively of 136,78 und
88 Kkilometres, crossing the River Tiete by n bridge 200 meires
long. The total extension of the lines from Baurd the terminal
point of the Soroeabana will, when completed, lLe 347 kilome-
trex. In May next the second section will be ready to its full
extent of 130 kilometres and the whole 347 kilometres will be
open to traffic by December 1908,  As the Government is essen-
tially a railway Administration work will certainly be pushed
on with all desputeh.

Madeira and Mamoré Railway. HISTORY
REPEATS 1TSELF. 'The concession for the coustruction of the
Railway from Santo Autonio on the Rio Madeirn to the Mamoré
has been tuken over Ly Mr. Percy Ifarquahar, who iy already
conneeted with many enterprises in Brazil,

Burveys and preliminary work will be tuken in hand at
onee, a large party of Engineers having left N, York on the s.s.
Grangense for Pard.

This party of about 30 men is under the charge of Mr. H.
C. Miller, formerly chief assistant Engineer on the Niearagua
Caunal survey. . .

Ou the 25th May, Mr. May, of the contracting firm of May
and Jeykell, will leave for Santo Ansonio with the materiul for
starting construetion,

One of first things to be undertaken will be the erection of
warehouses workmen’s dwellings, o hospital and last, but by
no wmeuns least, an iceand cold storage plaut,

Gold Movements in April. During the pust
montl gold to the value of £8,652,000 was imported, ot u total
mueh in excess of the normal figure, ns Apiil, 1906, showed
only £2,798,000 and Apiil, 1905, £2,418,000, South Africa, ns
usual, played the most prominent part in tlie supplies, for its
quota amounted to £1,983,000, I'rance sent us £303,600, Egypt
£502,000°and Austratin £ 93,000, hut the last two amounts were
imported on behall of the Indinn Government, and simply
went to swell the large sum now *“‘enrmarked’’ for that Depen-
deney ut the Bank of England, Exports, on the other hand,
were exceptionally small, being only £i,793,000, aguinst
£5,766,000 in April, 1906, and £2,541,000 in April, 1906. The
total lust year was exceplionally luage owing to the demand
from the States following the Sun Franeiseo disaster, but the
1905 total wus of n normul charncter. Only minor amounts
were {aken by uny country in the month, India absorbing
£574,000 for the buzaar, France £39%,000 in sovereigns aguingt
maturing bills, and the United States £308,000 in the brief
period when the exehunge fuvoured such an operation, Ior
the jfour months to date the imports amounted to £16,368,300
and the exports to £10,842,000, so thut £5,511,000 wus retained
on balune, a faet which puitly aecounts for the easier condition
of the Money Market. Financlal 1'nes,

‘The New Water Supply. In spite of the ini-
tial d.lfﬁculties of collecting the waters of the Xerem and Man-
tiqueira for the new water supply of the capifnl, the work is
now well in hand. In the sume district when the Rio do Ouro
Railway was in conrse of construction malarial fever carried off
ro less than 15%, of the workmen. On the water works, how-
ever, thanks to the meusures taken Ly Dr. Cruz, Direetor Ge-
neral of Public Health, at-the request of the chief engineer the
deanth rate has only been 1 in 1,000 from malaria. 'Phis is, indeed
& magnificent result. Every workman -is obliged under pain of
dismissal to take 50 centigrammes of quinine per week whilst
the hospital is one of the most perfect of its kind to be found
anywhere and is specially built for the housing of malarial
patients. -

‘T'he new water supply is (o be got from the rivers Registo,
Jofio Pinto (Xerem) Muntiqueirn, Grande, Camorim, 8. Gon-
¢alo, Cachoeira Grande and Veran Cruz. The two first will
give 40,000,000 litres daily and will,with the waters of the Vera
Cruz and Cnchoeira Grande, be tuken to the reservoir at Pedre-
gulho; the Mantiqueira will be tnken to the 'ijuca reservoir and
will £id in the supply to the higher districts of the city. The
waters of the Camorim, Grande and 8, Grongalo will be held in a
new reservoir to he built at Engenho de Deniro with a capacity
of 20,000,000 litres. Besides these various supplies for the Ca-
pital the island of Paquetd will be supplied by water from the
]E:etropolis mountains, All these works are being earried on
siwultaneously and will be hurried on ss fast as possible. The
pipes which have been supplied by German, Belgian and En-
glish firms are 90 centimetres in diameter, These pip.s are
tested nt Fazenda Grande in Penha at the rate of about 250 por
di_em. The works at Fazenda Grande were contracted with the
City Improvements Co. and Messrs Wilson Sons and Co. Ship-
Jonds of pipes are arriving now in Rio and the work of laying
these and Lolding the wuter will e curried on simultaneously,

. Copper. Profersor Ramasey is said to have succeeded
in producing copper synthetically,

Conversion. The following is from Le Moniteur des
Intéréls Matériels *Brazilian stocks ave almost stationary, For
o fong time 2 loan for the Valorisation of coffee hus been talked
about but so far the obstacles to it have proved insurmount-
able.  As to the Caiza de Conversdo it continues to perform its
rofe to the complete satisfaction of the market, In spite of the
searcity of bills ut this time of the year -exchange has remained
steady ubove 15d.”

Bolivia, Bolivians are going to make good use of the
£2,000,000 sterling they got for the Acre. Tustead of wasting
it in the usual South American fashion on Banks or Avenues,
they have eontracted with Speyer Bros. of New York for cons-
truction ot over 300 miles of railway to cost £5,500,000, paying
£2,600,000 down and the rest in bonds, Commenting on this
n corvespondent of the Financial News draws the following
highly coloured Torecust of Bolivia’s future : — .

‘It is, however, interesting to consider the effect on a
country, liitherto so isoluted as Bolivin, of the expenditure of o
large s sum as £5,500,000 on development in any form. Among
other things, increased menns of trangportation and locomotinn
will induee u great deal of travelling throughout the country,
There will be an enormous inrush of foreigners to Bolivia.
These people, in almost every case infinitely better educated
and more intelligent than the Bolivians, will seeure the major
portion of the better-paying industries, and most of the Boli-
vinng must accept minor posts, for, out of a population of
1,760,000, there are 1,500,000 Indians, speaking only native
dislects. Of the remaining 250,000 very few indeed will be able
to meet on even terms the foreigners, who will rival them in
every branch of trade and industry. With the- ecoming of.a
more intelligent race into the country there will be. & great
expansion in most branches of trade and industry. Banking
will juerease, and there will be a great accession of wealth, most
of which will be secured by the new avcivals, Stronger chara-
cters will bear down the passive and inexperieniced Bolivians.
‘The mining industry, alrendy fanned by high prices in Boli-
vian's special produets, ig likely to progress in an astonishing
degree, and all existing commereial mechanisim will be strained
to keep pace with an expanding trade. How much attention
from neighbouring nations this will atbract can be understood,
and, in one way and another, Bolivia’s awakening will be
watched with interest by muaily persons.”

KIERNAN & PETERS

MANAOS ‘
COMMISSION- AGENTS

Accept Agencies for the Btates of Amazonas of 1st class na-
tional Houses, especially of Manufacturers, .

BEST REFERENCES

Rough or Polished,

Ceylon Precious Stones ..i et tom

our Mines,

Samples and Price List on demand to d
J, WICKRAMANAYAKA & Co,,
EALUTARA, (0LOMBO, CRYLOK.

s
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dhe Alexandra Botel

{LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comfurts of a refined and luxurious home
It is unequalled in South Awmerica for its table.
The very choicest brands of Champagne, Wines, Whiskies, T'able-Waters and
Cigurs are stocked at reasonable prices,

Luxurious family suites — Special terius for bachelors who intend to reside — T'elephiones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard vooms all fitted up in the nost modern style.
Barber’s shop on the premises.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacious restaurant — dejeuners et dinérs a prix fixe. — Band plays during dinner every night.
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra whiech is within two minutes ear ride of the Corcovado station.
Ou veceipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION 10 THE COMFORT OF GUESTS IS PAID BY

@7/@ @Zi/mé%w C%a ol

Eaglish, German, IFrench, Portuguese, Spanish and Italian spoken

Sestesle el testesle st e st e sl sleste s stesta st ste st b ol ot s ot i st e st 4

TELEPHONE No. 1,245 ————— Telegrams : ‘‘Alexandra”-Rio
oy ) )
%%WWW%%%W%W%%WW%WW%W%%W%W%%%W%WWWWWWW%WQ

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHAIZMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
¥asy of access Lo the City, healthy, coolin summer. tempered by the breeczes
of the Atlantic, FINEK SINA VIEW and Landscape, picturesque VILIL AS, at low rents
GIRAND BEACH AND SEA-BATHING.

PTrams run from the Largo da Carioca at intervals of 1o and 2o minutes, from 6 a. m.
to 9 p. m. and ev.ry half-hour afterwards, until midnight. See Company’s time~tables.
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED TO
LIVIC NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric

Service to Gavea are now open. .

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

i
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By J. P. WILEMAN €. E.

RIO DE JANEIRO SA0 PAULO (Editor of the “BIBAZILIAN REVIEW")
Avenida Central, 131. Rua 15 de Novembro, 9. PRICE 108050
LISBON _ OPORTO sold at Luewumert, & Co. RIO DI JANKIRO.
Rua do Alecrim, 20 A, Rua S& da Bundeira, 259, Etfingham Wilson, Royal Exchange, LONDON,
Practical instruction by highly trained professors in PORTUGUESE, Oftices ot the «Braziliun Review.» Rua Visconde de
French, German, Italian, Spanish, Russian, Japanese, and English, Inhauma No. 42
ENGINEERS

Manufacturers and Importers of Agriculiural and Industrinl Machinery.
. General Agents for Brazil of Heinrieh Lans, Mannheim, Manufucturery of Portable Engiaes
Over 30 years experience in Brazilian Machinery Trade, Representatives of leading English and Govmw M nufacturets.

THE BT'UDY OF AN INCONVERTIBLE CURRENCY -

SAO PAULO WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD
Telegrams “Arenson”-S3o Paulo —=—— BRAZ —/———
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HE BRITISH BANK OF B8OUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2VA, MOORGATE ST
London, E. C.

Capital ..ovviveaenns.
Xdem paid up..
Reserve fuund.. S

.. £ 1,000,000
» 500,000
425,000

Office in Rio de Janegiro
31, RUA 1! DE MARCO

Branches at:
8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO,
ROSARIO.

AND

Agent at Bantos:
F. 8. Hampshire & Co., Ltd.
Correspondents in Pernambuco, Pard,
Mundon, Ceari, Maceié, Victoria, Santa

Catharina, Paransguf, Curitybr, Rio Grande
4 : sul, Pelotas and Porto Alegre.

Draws on its Hend Office in London:
The Londoen Joint Stock Rank Limited,
Lonbon.,

Messrs. Heine & Co.,
PARIS.
Messrs. J. Berenberq Gussler & C.,

HAMBURG,
and correspondents in Germany,
Messrs. Roesti & Co.,
and eorrespondents in IraLy

Ths Bank of New York, ¥. B. A.
NEW YORK.

Recelves deposits al notice or (or fixed periodsand
transacts every description of hanking husiness,

ab-bheea x x

Banco Unido do Commercio
DRAFTS

TO ANY ANMOUNT ON
Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Geld-enins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annum.

Current accounts :
Cheque and Passbooks supplied and ac-

counts opeuned from 505 to 30:0008, withdraw-
able without wuotice.

Drafts at fized . ces discounted
at 4%y, 6%, und 6%,

Banco Uniio do Commercio

CAPITAL 5.000:000$000

Rua 1° de Margo, 4i, Corner of the
Rua da Alfandega, 1
139, Rua do Rosario
63, Rua Senador Euzebio

- 119, Rua V .Rio Branco
Nictheroy
AND ALSO AT
Santos and Sio Paulo

LONDON AND BRAZILIAN BANK LIMITED

Capital.............. e teeenae.,

Capital paid up

Reserve fund...........

........ cees W

£ 1.500.000
»  750.000
760.000

HEAD OFFICE: LONDON

BRANCH OIFICE IN RIO DE JANEIRO
10, RUA DA ALFANDEGA

Draws on Head Office und the following Branches and Apgenecies :

Lisbon, Oporto, Manaos, Pard, Pernambuco,

Bahia, . Santos,

- S30 Paulo, Rio Crande do Sul,
Porto Alegre, Montevideo, Buenos Ayres, Rosario
de Santa Fé and New York

Also on:
Messrs.,
Messrs.
Messrs. Joh. Berenberg,
Credito
Granet,

Italiano.
Brown & Co.
Crédit Lyonnais

Glyn, Mills, Currie & C,,
Mallet Fréres & Co.,

Lonpon.

Paris.

Gossler & C., Hawusure.
z Iravy.,

SpalN,

BRASI LIANISCHE BANK FUR

DEUTSCHLAND
Established n Humburg on 16th December,
1887 by the «Direction der Disconto (esells-
chaft » in Berlin and the « Norddentsche Bank
in Humbury », Hamburg.

Capital.....c.....00 10,000,000 Marks,

BRANUH OFFICE IN R10 DE JANEIRO

Rua da Quitanda, No. 109
{Cutzn 108)

Branch-oftices in 8. Paulo, Bantos and
Porto Alegre.

CORRESPONDENTS IN

Purd, Mandos, aranhdo, Ceura,
Pernambuco, Parahyba, Bahia, Maceio, Vielo
riw, Rio Grande, Pelotas,

Curityba, Paraneyud, Sante Cuthavina, &e.

. Draws on ;

Gesellschult, Beslin

and corres-

Direction der Disconto
GQiRMANY .. g

Frauklurt & M. Bremen

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Preprietors

Coal Depbts in all the principal ports of the
‘world.

A coustaut and: fresh supply of Cnry:‘s Merthyr
Bteam coal always in Stock.

Prompt delivery at reasonalle prices,

‘Tugboats always ready for yervice

Engiueering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effeoted with the utmost possible
dispateh,

OQFKICES : |

Edificio da Bolsa Salas 26 and 27

Entrance ¢ Rna Gen, Camara.

Depot: ILHA DOS FERREIROS
P. O. Box 774. B

Norddeutsche Bank in voundouts.
Hamburg Hamburg. )
N. M. Rothsehild &:Bons London |
Direction der Di Qesellschalt lu-bl
London,
ENOLAND... Mancheslter and Liverpeo! District

Banking Cowpany Limited, London;
Usnion of London und Swithe Bank
A Limited London.
Wi, Braudt’s Sons & Co., Loudon.

Credit Lyonnais, Paris, and branches
Heine & Co., Paris,
Comptoir National
Paris, Puris.
Lazard Frére & Co., Paris.
De Neuflize & Co., Parls.

Credilo Italinno,
Bauca Comnuerciale Itulinnu,

FRANCK.. , d'Escompte de

ITALY voa...

Banco Lishon & Agures and corres-

PorTUGAL.. potidents 3

and any otber countries.
Opens acceunts current.

Pays iuterest ou deposits for Azed perlods.

Executes orders for purchases and sales of stooks
abares stc,, and transacts every description of bank-
ipg businans,

Gutschow-John
Direstors
al abbena xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Muaritime hairbour
. trunspeort.
‘Loading aud discharge of vessels,
o Towsage.
Launches on hire for exrursions,
and for arrival and departure of packets,

1'elephone No. x.718
Office Rua Visconde de Ifaboraky

CAES OB MINKLRON)
hebo=er xx
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THE. BALANCE OF PAYMENTS -- 1906

FROM THE REPORT OF THE MINISTER OF FINANCE,
DR, DAVID CAMPIRTA

Precise synthetic analyseis of the balance of foreign pay-
ments of the Nation hag, so far, not been sufficiently siudied.

It is true that the indispensable elements for striking an
absolutely correct baulance are not eusily obtainable but never-
theless reasonable approximation may be attempted.

In the report for this Department for 1905 it was shown that
for the three yenrs under analysis, 1902-1904 there had always
been a balance in dur favour and foretold that for 1995 it would
be more considerable than before,

The elements of the International Balance on the eredit
side are : —

(1) Value of exports, easily recognisable ;

(2) Fresh foreign capital, with regard to which Dr. Cam-.
pista says 1 —

‘“To estimate the nmmount of new capital imported
is extremnely difficult, because, with regard even (o the
loaus publicly subseribed, the amount and date at
which eapital is imported caunot be precisely deter-
mined and as regards capitul of a private character
nothing certain is ascertainable at all.”?

£

Loan for the City of Manaos........... 300,000

Part of the loan for the Lioyd Brazileiro 440,000
Share Capital of the Benziline Rub-

ber Co.vvnvrnniiniins vevniannns 100,000

Share capilal of the S. Paul

Factory..... haees 300,000

Bi nds of the Port of Pard.. o 300,000

» » » State of Amazonas....... 1,500,000
Deposits of new Railway companies at

the Treasury Delegacy, London... 1,000,000

3,940,100

The loans realized by Sfo Paulo for £1,000,000 and
£3,000,000 in 1906 are not included. because the fornier was
repaid the same year and the Iatter utilized for purchase of
coffee not yet sold and, consequently, figures in the value of
Exports,

NoTE OF Eb. oF B. R.  Unquestionably part and perhapa a cousi-
-derable part of most of the new capital remnined in urope and lias not
yet been drawn forif it ever will be. But this probubly was more than
compensgated by the large surplus over from 1905 when issues were on a
much larger scale.

On the Debit side must be counted (1) the value of Iinports,
also easily established ; (2) Federal expenditure abroad ; (8) In-
terest and amortisation ot State and Municipal loans; (4) Pro-
fits of Foreign Joint Stock Companies ; (5) Profits of Foreign
Tnsurance Companies ; these elements of the International ba-
Iance sheet ure easily obtainable.

rofits of Foreign Companies 1905 or 1906 :—

£
Rio CIANG v vt iiiiienveenceeanninnnnnenns 135,257
Banks — London & Beazilian Bank Ltd.,
London& #iver Plate Bank Ltd., British
Bank of South Ameriea Ltd., aud Brasi-
lianigehe Bank fiir Deutschland, based
ou the Head Office reports ........... . 200,000
2io Paulo Railway .. ....ooiiiiveeo 1,112,104
5o Paulo Light & Power Co., (estimated) 200,600
Rio de Janeiro Light & Power Co. dv 30,000
Leopoldina Railway ... do 450,000
Great Western Railway. ... PRSI 120,000
Santos City Improvements Co... 40,423
Sio Joio Del Rey Gold Mining Co.......... 25,000
Ouro Preto Gold Mining Co..ovvevnnnn..... 16,000
Sio Bento Gold MiningCo................. 17,418
S0 Paulo Mateh Factory......oovien..... 30,000
Amazon Stemm Navigation Co............ . 40,757
Sio Paulo Gas Co.......... 28,791
Rio City Improvements 92,607
Rio Flour Mills............... . 64,000
Brazilian Extract of MeabCo....vueou..... 3,494
Recife Street Railway...... . TN 3,928
Amaozon Telegraph Couuvrivernnninnenenn.. 14,903
Pernambuco Water Works Co. Ceeeae 8,720
Curavellas Railway .......... 4,400
Western Telegraph — estimate one-
profits for Brazil.......o.... 70,000
N. Brazilian Central Sugar Fa 6,300
Damont Coffe Estates.......... 103,905
Sapucahy Railway—Debentures, . 35,000
Cearfi Gas Co.uuvrniinnesieriinaianinnnss 5,000
2,858,892

Detuils regarding other companies are missing but
probably the grand total would not be less than £3,000,000
wherens for 1904 it was estimated by the then Minister
of Finance at £ 2,097,000, )

- The cost ot Interest and Amortisation of the Foreign debts
of the, different Stutes and Munieipalities wng approximately
ag follows . —

£
AIAZOIAS. . .. 0t ie it innannsrennsenrs caae 100,000
£) 1 DR 80,000
Belém...o.oivvunnn.n. ceen 14,000
Rio de Janeiro (Capital).... 15,000
do do ).... 55,000
S50 Paulo..... (State) ..., veuueisinn.n.. 510,000
Buhia ........ de ) .. Ceereenare 55,250
City of Bahiais......ouen.. PPN 55,000
Pernambuco... rsriaenanarieneinnns 46,000
City of Manfos............ ees 22,000
Espirito Santo..........oiil i, 40,000
Parand......oiiiiiiiiiie e 10,000
Minas Geraes ............ .. 171,640
Bello Horizonte.......oovveeiiiiuona.n.. . 13,300
Alagoas........ 25,000
1,231,940
BALANCE—1906.
Dr, Cr.
£
Exports —Value of...... feeens Cesettetienineis eone 53,000,000
Fresh Foreign Capital.........ooviiiiiiiiireninnnnn... 4,000,000
B 33,600,000
Gold Expenditure of the Union........... 5,600,000
Interests and Amortisation of Foreign Loans 1,231,940
Profits of Foreign Joint Stock Companies. . 3,000,000
do do Insurance Companies ... 200,000
Passages per steamships abroad & sundry. . 600,000
Surplus.icaiiiiiaiiiia., T TR . 12,768,060
57,000,000 57,000,000
DISTRIBUTION OF THE SURPLUS
£
Tmports of Gold Specie January to November (before the
Conversion law came into action)...... 1,400,000
do do  November to December (after the Con-
version law took effect). .. ...vvvrinn 1,604,000
do do  January to March, 1907 (belonging to
906)...... e berieiiieenieaas Cevees 3,400,000
Increase in 1906 of Treasury halanees in Londor 900,000
The Invisible Demand in 1806, .................. 5,468,060
17,768,060

It is clear that such balances do not rest on the basis of
absolutely indisputable figures and, in any cuse, can only be
regarded a¢ approximate. But in countries such as this
where devslopment is rapid and oscillation of values conside-
rable and statisties, moreover, are generally deficient, to be able
to state with certainty even the precise amount of specie im-
ported and exported must be of considerable assistance in the
appreciation of the economic balance, :

The value of exports has always surpussed cost of Imports
as the following talble shows : —

Twmports Exports Exchange Balance
£ £ £ a.
986,201 31,936 954,265 11 31/32
951,373 102,442 948,931 12
804,953 8,900 796,053 12 7/32
2,909,933 10,731 2,899,202 15
2,963,446 32,750 2,930,696 16 1/32
3,726,265 — — —

Before the Caiza de Conversdo commenced working gold
was imported like any other merchandise and paid for in bills
of exchange.

If, therefore, the supply of bills sufficed not merely for all
the necessities of vemittances but to raise exchange besides, it is
clear the difference between the gold specie imported and ex-
ported must represent the real balance of payments in our
favour,

It may be objected that the greater part of the gold will be
re-exported by ‘colonists’ undforeign labour,to whomi it is largely
sold ; but even so it none the less constitutes a surplus, because
its very use reduces demand for bills in proportion. In 1905
the surplus of imports of specie over exports renched £2,900,000.
In 1906, during the 11 months previous to the opening of the
Caiza de Conversdo £1,463,000 had alrendy entered and only
£33,000 been shipped, and the rate of exchange had risen from
12 7/32d. in 1904 to nearly 16d. in 1905 and nearly 17d. in 190G.

In December the Caiva de Conversdo commenced working
and within three months £5,000,000, derived exclusively from
trade balances, had been received. .

In 1905 the importation of foreign eapital on account of
loans and new compunies was considerable and on seseale never
known before and, even allowing for the increase of exports, the
balance of payments in our favour must have been larger than,
even, in 1906,

In 1904/5 new eapital to the value of £13,000,000 was nego-
tiated and the economic balanee in our favour was estimated
by the Minister of Finance at £18,000,000, of which enormous

sum, however, only £3,000,000 was received in cash by the

Couutry, whereas in 1806, with » mueh smaller balance to our
favour, £€,400,000 have been received here alrendy in cash
besides £300,000 being added to T'reasury balances in London.

In fact, over £7,000,000 saved !

In 1905 and 1906 previous to tke opening of the Cairy de
Gonvers@o in December lnst, the surpluses that ought to have
been used to import gold were utilized in efforts to raise ex-
change to o rate incomputible with the general level of prices.

Without any preventntive measures having been adopted, the
fs1l of the price of n single artiele —gold— in consequence of the
over supply ofbills,was reflected in theprices of all merchandise
and commodities, the value of which is measured by the Tnter-
national standurd —gold— and the value of Bxports was disns-
trously deprecinted fu consequence. -
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As soon as the price of gold had been fixed by the law of
November, in spite of the enormous oversupply of produce
bills —exchiange never exceeded 15 7/8d. the rate ab which

 importation of gold becomes profitable, and specie entered the

country in guuntities previously unknown.

In place of utilizing the favourable balance to make foreign
exchaunges go up and local prices to fall, to the ruin of produc-
tion, it is now employed to constitute & Reserve, that already
exceeds £5,000,000, and to give stability to prices and to all the
conditions of the economie life of the Nation,

In 1905 before the Caixn de Conversfio was started
£ 3,000,000 in specie were imported.

‘With a balance of £ 18,000,000 in our favour in 1905 aud of
£13,000,000 in 1906 to what figure would exports of specie have
amounted had the Caixn de Conversfio existed then ?

Probably £ 20,009,000 !!!

Tt is true we cannot count glways on the bulances of pay-
ments being favourable. That depends not only on the value of
exports,and these on harvests and even the weather,but also on
external prices. It is prudent, therefore, to take advuutage of the
good years to substilute order for insecurity and fortify our-
selves against bad times by laying up a strong Reserve to
fall back upon in case of necessity. .

On March 81st last the amount of paper money in

circulation was...... cevnanes 664.667:4115000
Ditto in Convertible Notes. [P PN 83.841:3408000
748.508:7518000
Less the following withrawn since March 31st:—
Treasury Notes cancelled .co.vvuu.n. 800:0008000
Bank » » e . 1.100:0008000
Withdrawn against issues of Silver., 581:2678000
Nickel.vvviieriiianins 492:6628500
Bronze..c.cooviaiana,. 1:3963000 2.975:3258500
T45.633: 4458500
On Mareh 31st 1906 the amount of paper mouey in cir-
culation was...... Cetsateisianiaairaraes N 669.347:014%250
The amount withdrawn was, therefore............... 4,679:6038$250

Made up as follows :—
Withdrawn on account of the Re-

demption fund.......coovvvunnn, 4.000:2008000
Withdrawn against issues of Silver... 78:0708000
Nickelsveiriveinnieanns 337:3948500

Copper. . 17: 1793000
Notes cancelled.... . 246:9248650
Against small eoine...oniiiaiiil... 353100
4.679:6038250

REGULATIONS FOR THE IMPORTING OF ANIKALS FOR
BREEDING PURPOSES

APPROVED BY GOVERNMENT

Art. 1, 'The Federal Government shall grant aid to ugri-.

culturists and cattle breeders for the purchase of aninls for breed-
ing purposes in aceordance with these regulations and with
the budgetary resources at its disposal.

Art. 2. Government shall refund to agriculturists and
cattle breeders, who imnport sound healthy animals for breeding
purposes, such expenses as have been incurred by them for the
transport of the animals from the country of origin to their final
destination.

¢ 1. 'These expenses shall include transport by land or gea.
feeding and tending during the voyage, disembarkation, insur-
anee, customs dues, salaries of stablemen, purchase or hire of
boxes and returning of the same. For the granting of these
privileges it is indispensable that expenses shall be reason-
able.

2 2. 'The refunding shall be made in accordance with the
schedule previously fixed by Government, in which shall be
drawn up the average expeunses from the principal couuntries ot
origin.

£ Art. 8. Privileges of these regulntions shall extend to
horses, caltle, swine, sheep, goats, sheep dogs, poullry ete.

Art. 4. The dispositions of Art. 2, apply to such agricultu-
rists and catfle breeders, agricultural and pastoral establish-
ments, States aud Muuicipalities as have purchased aninls for
Lreeding purposes either directly or through Syndicates and
Agricultural Bocieties or by their legal representatives,

Art. 5. 'The aid referred to in Art. 2. applies not only to
the purchage of animals for breeding purposes fmported from
abroad but also to animals of national origin, always provided
that they belong to a breed which will iruprove the stock of
the district to which they are tranaferred.

. Art. 6, To obtain the privileges of these regulations the
agricuiturist or cuttle breeder must satisfy the following con-
ditions:

Ist.  Particulurs must be supplied previously to the Ministry
of Iudustry as to the number and breed of the animals that have
been ordered ns well as the climatic eonditions and general re-
sources of the estate for which they are purchased;

2ud, If the animal is not to be imported direct the name
and residence of the intermediiry in Rio de Janeiro must be

iven ; . ’
& 8rd. The name of the vessel on which the animals ave ex-
pected to embark and the probable date of arrival al port of des-
tination must be given, -

4th, The purchaser must deelare that he will submit to
any sanitary measures which the police may deem necessury
eary, !;a ‘wid down by the Government, on the arrival of the
animals,

5th. In the case of the importation of cattle a certificate
must be presented showing that they are free from tuber-
culosis.

6th. Whenever possible the pedigree from the herd-book or
studbook of the country of origin must be presented and, in
any case, the class and speeial chavacteristics of the uuim’uls
shown, E

7th. A certifiente as to the health of the animal must, be
presented signed by a competent persou,

8th. Two photographs of each animal imported must be
presented.

9th. In the petition presented for the refunding of expe
the purchaser shall undertuke to furnish Gov'ermugnb wifh l;s::a;
information it may require with regard to the results obtained
Ly the animal,to apprise Government of the birth of its progeny,
its peculinr characteristics and its pedigree and any transfer

“which is made of the animal bouglhit or its young,

_Art. 7. The pedigrees of animals for breeding purposes,
imported witl: the aid ot the Union in accordance with these
regulntim_ls, will be eopied exaetly in a register kept for this
purpose in the Ministry of Industry, Railways and Public
Works, whilst the original document, duly stamped, will be
returned o the importer,

2 1. With regard to the two photographs referred to in
section 8. of Art. 6., one  will be filed in the Ministry and the
other, after being verified, will be handed over to the Ianded
proprietor or eattle breeder who owns the animal.

¢ 2. The racing record of & horse may not substitute a duly
verified pedigree certificate for proving the good breed of a
horse and as such cannot be accepted.

Art. 8. Race horses-will receive no aid from Government,
whether they are imported or repurchased in the country,

Arl. 8. So soon ns the Stock Farm authorized by Govern-
ment Las been crented and the Sanitary Police Service for the
inspection ofdomestic animals has been established, s list of ports
shall be published from which animala for breeding purposes
shall be imported, such disenses as are considered infections
noted, and the necessary measures to be taken against the
same prescribed, whether they are brought in from abroad
er make their appearance in the country.

Art. 10. The transport of animals for breeding purposes shall
only te made at the expense of the Union in the caces provided
for in Arts. 4 and 5 of these regulations or when they are
imported for agricultuial and pastoral exhibitions which receive
aid from the Pederal, State or Munici pal Governments,

Art. 11. For the receipt of the amounts treated of in-Art, 2
intereated parties must send in a petition to the Minister of
Industry and present the necessary documents, duly legalised,
in duplicate, both signed and one stamped and, when the pay-~
ment s not to be made direct, the necessary power of attorney.

Art. 12. The transport of animals for breeding purposes to
the interior shall be made thiough the intervention of the Mi-
nister of Industry with the Railway or Shipping company or
shall be undertaken by the interested party, who in due tfme
shall claim the refinding of his expeuges, " In any case proper
eertificate of the hedlth of the animals must be presented or
they will not be transported. &

Art. 13. Such land owners and cattle breeders as purchase
pedigree animals for breeding purposes with Government aid
and register in the Ministry of Industry the results obtained
within 90 days counting from the date of birth shall have a
right to certifientes ng to race and pedigree.

Art. 14, Government shall foster the aequisition of pedi-
gree animuls either by sale at a moderate price of the young
stock obtaized at the Stock Farm referred to in Arb. 9. of these
regulations, or by importing these animals direct on acecount of
of the States or Municipalities, Agriculturists and Cattle
breeders. .

Art. 15. For the proper execution of the lust part of the
preceding Art., the States, Municipalities, Cattle breeders and
Agriculturists ought to send notice to the Minister of Induatry
suying how many animals they wish to import and specify the
breed, origin aud maximum expense to which they wish
to go. :

Axt, 16, 'When the conditions luid down by the Miniater
of Industry have been complied with and the utility of the im-
portution of the animuly proved as regards their breed and the
possibility of their being acelimatised in the district of their
destination, the petitioner shall be authorised to deposit in the
Treasury the sumn necessary for the filling of the order.in ac-
cordatice with arbitration.

Art. 17. If the animals ordered are not imported the de-
posit trented of in the preceding Art. will be restored in gold to
the petitioner, . .

Art. 18, If the order is only partly filled the amount due
for the nnimals which sre not delivered will be restored.

Art. 19. Government will grait no aid for the importing
of animals coming from countries where epizodtic diseuses ure
prevalent and by which they may be effected.

Axt. 20, If it id proved that - an animal hias been i.'m{)"ort'ed

" or bought in » country where contugious diseages are prevalent

it will be promptly slaughtered. .

Art. 21. For the full éxeocution of these reé,‘ulations the ne-

. ‘cessary iustructions will be issued.

Rio de Juneivo, 18th April, 1907,
MI¢UEL CALMON.DU PIN B, ALMEIDA.
. - ) R

ORI & CHANDON 1900 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.
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NATURAL TABLE WATERS

From the celebrated springs

AT

Caxambu’, Lambary and Cambugquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of -
everyosne.:

CAXAMBU> LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever.

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organsg, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric fever,
‘Typhoid. Eruptive and Yellow Fevers, ln-
fluenza, Puneumonia, etc.

(axambi, lambary and Cambuquira Waters

have, moreover. an agreeable flavour and are
wwell suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

?&tﬂ@“l’e au Try the delicious and

well-known brand of cigars

SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

OF Suecessors to B. RODENBURG & CC.
SOUTH AMERICA S. FELIX — BAHIA

Never simoke other cigars than

A § The STENDER
B l l S‘ h M AN N & ‘ O . becanse, hesides heing aromatic und delicious, they are THE BEST,

When buying cigars, always nsk for

No. 16, RUA GENERAL CAMARA, No. 16 The STENDER.

RIO DE JANEIRO (Brazin) WHOLESALERS :
HERM. STOLTZ & CO.— RI0 DE JANEIRO

15-12-05 v

Caixa do Correio (P.0 Box) 314 — Telegrams “Buschmanr-Rio”’

NEW-YORK COMMERCIAL

A JOURNAL devoted (o FINANCIAL, COMMERCIAL AND MANUFACITURING interests,

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

ON SALE
at CRASHLEY & Co,, d at LONDON OFFICE,
and a
Ouvidor, 86, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

g
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‘The Great Western of Brazil
Railway Co., Limited.

| —_—

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.

.-Cable Address: ** BENCH, LONDON.»

o L 3 ———
Office in Reciie: PRACA DO CORPO SANTO,17,
" Cablo Address: *BENCH, PERNAMAUCO."

.j s PLuzena
i ; - DIRECT COMMUNICATION OEABEDELLD

1 Baiwecn ALAGDA HOVAS

; " . \i’\?ycmw

§ Maceio, Recife, Parahyba & Natal.

PINARRRANDE INGA

o,

»,
L LT .o'

For all information apply to

ROSA &7 SILVA R

H. TATTAM, Sectetary, at the London Office,

e Pl :
and - e ALLIANGA R BARKUN 0, f
e LAGOX SECLA :
A. H. A: KNOX LITTLE, General Manager, e :
. ) TAQUARETIHGAD NAZARETH
at the Kecife Office. - Rio ¢ TRACUNHAEY
p ey, ~ o1693RASSY N
s Ly 0
CBREJO LIMOEIRO DALHO $ W Srapnen
A .
- A, n.,, R
] /j‘ i (PERNAMEYCO)
§ ”’b’ﬂoo e OR VIAGEM
S | \ <) - — Gy 2 PANTEIINHA
s : \lo\ Ello N % 2, ks -5 e <, ) %, s N L
CIMBRE " -"' K ‘41 lu ooy Mg
2 '04,,0 LRGN ca
ESQUEIRA ovm wmw® 5G '§

BONITOY
2 MY o CORTEZ

BENTD

14%:! \Uf"

JATOBA £
OTACABATA

QUIXABA ¢
Y%0TO OWIATTA GRINDE
LTI
YA

JATHADO

01H0S
Pl AGUA

QuEBRANGULOO .
ASSEMBLER
eALMETEA DOS INDIOS! GAMELLE

pRRNS

14 R

ﬁ
; ARAGUA

PMACEI0

RO D'ASSUGHR

- Telegraphic Addrers O P. 0. Addrexs
Wl FERIO-RI1IO X Caixa INo. %93

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse=shoe Iron; Charcoal Box Irons, Wire Nails,
Lead Piping. Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

s b UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Agents for Knight, Bevan and Sturges’ Cement
Sole Importers of Hall's Sanitary Paint M ATOLIN

s | ‘ENTRAL OFFKE: - 82, RUA THEOPHILO OTTONI, 32 {
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Beg to advise Customers that they alwaye keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION::— .
Only genuine when bearing the Gover t 8

P, PERFORATED with theirinitinls, viz:

LONDON QPINICK

ELeopoldina Railway Results. The report
of the Leopoldinn Railway Company for 1906, makes a very
satisfuctory showing, especially when it is considered that
during the first part ot the year traffic was seriously interfered
with by floods. Gross traffic receipts increased by £56,700 to
£1,182,800, while working expenses, exclusive of the cost of
repairs in conneetion with the damage to the line by floods,
advanced by £47,400 to £780,200, the ratio to gross receipts
being 65.96 per cent., as against 65.07 per cent., in 1905. Net
receipts from traffic were thus £9,300 more than in the previous
year at £402,600, Including the amount brought in and an
extra £17,5600 fromn Federal and State Govermment guarantees,
the total balance is £568,200, as compared wilh £541,900. After
deducting Debenture interest the available balance is £424,200,
and it is proposed to again transfer £50,000 to reserve for re-
dewption of Debenture stock, In addition £45,000 is deducted
for repuirs of damage caused by the floods, which makes, with
the nmount allocated for this purpose last year, a total of
£80,000 charged against revenue in the two years flood dam-
age, The dividend is unaltered at 4 percent., but the carry
forward is £17,400 higher than a year ago at £106,400. 'The
average rate of exchange for the year was 16 3/16d., as against
15 7/8d. in 1905. 'The Board has under consideration proposals
to improve the necommodation aftorded by the railway and to
extend the system, while arcangements with the Government
of Minas are also being considered to extend the date at which
certuin of the lines revert to the State from 1950 to 1999, For
the current year the prospects are considered bright, and the
Genern! Manager anticipated that the results will show a
greater improvenment than those for last year. Financial
Times.

Royal Mail Profits. While reporting that *‘the
fotul receipts from all sources in 1908 show a gratifying in-
creuse,”” the directors of the Royal Mail Steam Packet Com-
pany, contrary to their usual ‘custom, ommit to state what
those receipts amounted to. It is clear, nevertheless, that consi-
derable progress hay been made, for, while inereaging the
appropriations for insurance and depreciation by nearly £40,000
the directors are able to show a credit balance of £30,000, ns
against oue of only £17,000 twelve months ago. The dividend
is maintained at 5 per cent. on the Preference cupital, but,
owing to the conversion of stock, now absorlis about £30,000,
as against only £9,000 twelve mouths ago. If Lhe company
continues to muke progress at this rate the payment of a divid-
end on the Ordinary stock should soon be possible.

ENTRIES OF RUBBER
According to Messrs, Schrader, Giuner & Co’sreport for the
month of April the comparative entries of rubber for the Arst
fen mouths of the last three crops in tous are as follows :

1904-1905 1905-1906  1906-1907

July. .. 1.250 1.450 1.840
Augu . 1.260 1.300 1.690
Beptem een 1.780 2,200 2.070
October.. 3.5680 3.039
November. . 2.890 3.450
December. . . 70 2.610
Junuary.... . 710 3.780
February ..., .. 020 3.060
Mareh....oooienninns . 700 5.830
April.....l, IRTTRERTIRN 500 4.490

Total tong,.uvs oouuan 28.830  380.520 B33.880

Euntries during April 1907 were 1,990 tons, or 53.8 %% larger
than during the sume month last year; so thal aggregate en-
tries for the ten months of the current erop were, on 80 April
1907, 8,300 tons greuter than for the sumo period of the previgus
crop und 1,370 tous larger at the end of the nine months,

The figures for April 4,490, constilute a record for thig
month. At this rate entries for the senson will be 38,000 tons,
if not more us against 30,820 tous in 1905/06.

W
~, 5y, o S 00
AN %%oe ﬂs:»g "igeﬁ @

PETROPOLIS

This important and healthy suburb of
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour's

. journey across the Bay to Mau4, when pas-

sengers are transferred to a train which

arrives at Petropolis at 8 55 a.m. and 6.10
p.m. Return trains from Petropolis by the ¥
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available %
for 10 days including tax, is 9$600, and
1$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination

with the Central Railway, Trains leave Central i

Station at 8.05 a.m., 4.30 p.m., and 6.35
p-m. daily (S. Francisco at 8.85 a.m.; 5 and

7 p.m.), and retura from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

, The ascent of the range of hills to reach $
Petropolis by the Leopoldina Railway is %
made by the Riggenbach Rack system on ¢
one of the heaviest gradients (1 in 6-1/2) of A
any mountain railway in the world, so that %
the route is interesting and the scene
extremely picturesque.

1-10-16 A
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‘T'he quantity of coffee exported amounted to 3.400,434 bngs for the fixst
4 months of 1907 as against 1,790,978 bags for the same period of 1906,

THE ORIGIN AND DESTINATION OF SANTOS TRADE

IMPORTS EXPORTS
COUNTRIES
1906 1907 1906 1997
{ paper) { prper ) { paper) { paper)

Germany......ceinaeee ereo]| 4.B71:5708f 6.981:8728 22.493:6988
Austrin Hungary.. . — —_ 901 :607%
Argentina...... 4,491:606%| 6.357:420% 1.640:0428
Belgium...... TBT:5418) 1.430:6015 A 15.592: 'S
Tnited St: B 5.760:4103 | ¢ 85| 80.873 S
France, 2.1 2.868:9608|  5.684:2818 | 16.026:7963
Great B B. 11.057:8018 907:9868 | 7.537:0498
Iialy... 8. 4,233: 1125 1.152:7018 566:848%
Holland — — 6.702:6898 | 8.706:571
Portugal ... oo 1.433:060$] 2.190:4005 — —
©Other Countries....coooee. | 2.206:5798] 3.124:u245| 1.888:06578] 1.296:8358

SANTOS SHIPPING MOVEMENT

ENTERED CLEARED

FLAG Number Tonnage * Number Tonnage

1906 | 3907 | 1906 | 1907 | 1306 | 1907 1906 I 1907

. |
British, 7? 103, 171843 802,110 %6 97| 179,667} 288,119
German 3‘3 - 49| 84,859 144,359 81 45 80,728' 133,656
French 4§ 43( 94,847 101,401 41 48| 92,553 10,401
.nra.zl]in 167} 150 93,082 96,002 166 1a0| 95,564 97,616
Xtalian 356 37| 89,009 102,729 Bo 87| 89,079] 102,729

Other conntries| 30| 82 82,080 ‘06,983 =8| 33| dse; 6,069

Total....... 864I 405 595,290‘ 803,674] 867 405 586,280‘ 779,489

Agricultural Statistics for crop year
1904/190%

8Sdo José  Espirito Santo
do Rio Pardo do Pinhal

Number of proprietors..o...........000.0 400 250
Area under cultivation........,,. salg’s 8,411.25 4,954
» »  virgin forest,........ » 6,682 3,047

» » second growth......, » 6,434.5 3,022

» »  pasture... .......... » 4,513.5, 1,715

» »  swamp and dseless,.. » 169.5 119
Totalarefesivivsernnsrss o 28,210.75 14,267

>
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SAU FAULO Coffee, area under... ... cerecsinee B 4,437 4,197
;Tuﬁber of trees. 5 [T T — 10,586,600 - 8,286,300
roduction 1904/05., ar’bs 432,331
THE FOREIGN TRADE OF Cane, area under............ alg’s ! 475 4'28,423
FOR THE FOUR MONTHS JANUARY TO APRIL Sugar produced. . .. L,130 -
1906 AND 1907 8pirits produced.. . 713,200 12,000
INMPORTS Cotton, area under.............., alg’s — —
Inerease or » , productionue.....veeven... ar'bs — —_
1508 1907 decrenss Rice, area under,. 268.25 . 43
2 = fn 807 »  production .......... 3,325,000 291,000
JANUATY.vusiereneneennenenens 300,447 713300 4 gg.5 | Lodian Com, area under... 1,634.25 74
February. . creane 436,148 431,493 + 44.8 » » , production.. 12,084,740 . 3,525,100
March. .. veen . 421,218 768,277 + 82.5 Beans, area unders....... 478.75 8
N 9 = .
Aprilieveerararenionnns seeeees 635,868 665,162 + 4.6 » , produetion, . 2;323,640 - 10,000
1,852,681 2,978,232 + 50.0 Tobacco, area under. [ —
EXPORTS . » , production... 990 —
5 1.107.903 1.855,588 Vines, area under....... beeeenean — 75
ANBALY e aeae 90: 0 + 223 i
Febratay ’7!2,1]0 1.705:559 T », pro(‘il_lctlon of grapes...... 10.5 40
March..... 1,032,340 1,760,890 + 7.0 Cassava, Arefueveervensaes .. — —
Aprilee.ccanne... e, 765,008 1,847,306 +141.3 » ; production....oiuan... . 73,880 -
- ; . Valuatiou of land per alquiere. . 208 to 4008 2008
4618086 - 6,069,262 + 843 | pogal value land.. 20.472:9508  12.246:5008
Workunen—Native.. . 1,719 1,104
MOVEMENT OF IMPORTS AND EXPORTS AT THE PORT OF SANTOS »  —Forelgn oo w0 8,027 2,287
Value in Currency Totalaeereeieuarenneess 5646 3301
o —
PRINCIPAL IMPORTS: 1808 1807 A
Cotton, raw, yern and manufactured. .... 1.835:3078  3.908:9368 gories. Ternesteereetisee 2 5129 825
Iron and Steel and manufactures thereof, 2.592:8058 4.461:0818 attle..oveieennes ? 8.370 1,963
Machinery Industrial .oovivveivianen, cres 307:5788 551:5588 Mules.......... sees » 1,290 1,195
do Agrienltural...ooovininnn. 118:1825 191:9268 Sheep & Goats...... » 2,980 109
Drugs and chemienls............. .. 623:4268 884:1408 Swine » 16,353 3.900
Leather Creanae . . 575:7238 5 1: 6088 TRttt ’ ’
Jute Yuru.. crereeses weeeen. L185:1678 2.613:307s | Fowls and Poultry...... » 71,800 10,340
Coal ...... . . 875:0408 65 conali Sroniietors :
Kerozene. . . 761:073% . <3 Nuhlo;m liy of Proprietors 226
Rice. .. ... A . 794:4995 395165 m.u ST 1 PR e » 206 17
Codfish £591:084% :7978 Italian........... » 39 6
afrﬁeat flou %.é(li';:TS’l'g 4938 Portugnese........ » 7 —
eat .869:673: 8:0698 N
WiLe «ovevnneror 2.505:055 Austriat.......... > - 1
Sundry foodstuffs.................. . 1.917:5678 German............ > - -
Specie and bullion..... vessseseesassnass  1.020:8848 British ... . » — -
PRINCIPAL EXPORTS: ;pﬂm;h‘ e > L -
Coffee. e veure venen 33.707:7198 FENEhc-e et > - -
Hides (Salted)........ 95:037% American ...... - - -
Rubber (mangabeira). e . 69:5705 Sundry...... ... e » — —
Brav....ooieiiiiiiiiine, 189:1628

C. J. LEECH AND CO’S
Coffee Statistics 1906 — 1907

On Sale at “The Brazilian Review” Offfces
RUA VISCONDE DE INHAUMA No. 42
PRICE: 8$ooo0

A. LANGE & SONS

( ESTABLISHED 1845 }

JURY AT THE SAINT LOUIS SHOW .
MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famons Saxon watch industry

A Lange & Sons’ original construction of stemwinding iz unequalled
aud, in durobility, warranted for unlimited time, The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
seientific and practical priueiples. An explanation of the many improve-
ments and conveniences, as in case of aciidents, replacing a staff or &
mainspring without disturbing other parts connected with it, and nume-
rous points only appreciated by Watchmakers, would extend this card to
book form. .

The essential part of a Watch is its performance. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners, Their
quality, durability, careful adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it against all

competition. . s .
nge's Watches have been honoured at various Exhibitiony with

35 firat prizes.

These famous watches can be bought, by means of weekly paymeuts
of 10 francs.
Bubscriptions to Olub IX are now open

ASK FOR PROSPECTUS
Sole representative for Brazil : — F. Krusmann, RUA DO
OUVIDOR No. 32—Rlo de Janeire
First Class watchmaker and importer.
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A Year Book for Brazil

BRAZIL iy, after China, the Liggest country in the world
with, probably, greater undeveloped resources than any
other.

Of late, progress has been retarded by {he ruinous full in
the price of the principal staple — Coffee — in consequence of
over production : that, however, seems likely to be redressed
very shortly, by increanse of consumption.

The improvement in econoniie conditions is shown by the
figures for exports and imports sinee 1902,

The pregsure of population in Europe and the rapid filling
up -of the United States are bound, before long, to effect in
Brazil what was effected last century in North America and
thus render Brazil a most profitable field for investment and
enterprise.

- In 1904-5 foreign eapital to the value of over £20,000,000
entered Brazil chiefly, it is true, for the purpoeses of different
Uunion, State and Municipal Governments, Little foreign eapital
has so far been employed in industrial undertakings, excepting
milways and tramways, whilst the field is yet practically virgin
for investment in mines and mortgage,

Kow that the ntonetary question is settled and thie value of
the currency is fixed, as it has been in India, Argentina and
olher countries, the areater stability that must ensue may be
expected to give a powerful impulse to enterprise and the in-
vestnent of foreign capital in this country.

Reliable informution as to the financial standing aud re-
sources of the Federal Government and of the twenly different
autonomous States that go to make up the Brazilian Union, as
also of the innumerable Municipalities likely soon to become
borrowers, is particularly dithicult to obtain in a country where,
until Iately, no attention wag paid to organisation of regular
statislies of any kind. It is now proposed to make good this de-
ficieney and to furnish a reliable guide to Brazilian Finance
and Economy in the shape of o

BRAZILIAN YEAR BOOK

under the patronage of the Brazilian Federal and principal State
Governments, to be organised and edited by

Mr. J. P, WILEMAN

Editor of 2%e Brazitian Review and Director and organiser of
the Brazilinn Cominercial Statisties Bervice,

Me. J. P. Wilemau’s name is well-known in cireles in-
terested in Brazilian affuirs. He is the author ot a work on Ex-
changes and also of the only compreliensive report on the Ii-
nances of the Bragilinu States jucorporated by the Minister of
Finance, Dr, Bulhides, in his Report for 1903.  This work, on
wiiieh the plun of the finaneial section of the Year Book witl
be mainly founded, is in Portuguese, n language not generally
uhderstood in Burepenn and American fiuaneinl and commer-
cial cireles.

It is now proposed to give it in English and to smplify it,
50 a8 to embruce the greater municipulities in accordanece with
the subjoined sehieme :

(A)-—A brief deseription of the United States of Brazil and
of each separate State and leading Municipality, their consti

tution, geographical, geological, financial and economic condi-
tions aud full suramaries for:
s 1) Imports and Exports for the Union and each separate
State ;

2) Revenue collected and Expenditure realised ;

3) Compurantive Revenue and Expenditure for 5 years ;

4) Estimated Revenue snd Expenditure for each subse-
quent year ;

(B).—T'he Funded and Floating Delt, full details of each
separate issue, both home and foreign, and service of same, ete.

(C) _Brief details (after the style of Skinner's Stock Ex-
change Year Book) of every joint stock company registered in
each different State or at the Federal Capita] (Rio de Juneiro).

| i Ditto for foreign companies authorised to operate in the

! : Balance in country. T ’

: Year Exports. Lowports. fﬁ“‘l?;‘,ltgf (D). —Summary of maxinium and minimam guotations ot
o ) ~ stocks and shares tn lending Brazilinu markets,

; (E). —RATLWAYBS — Length, capital, revenue, expen-

‘ 1902 36,000,000 | 23,000,000 | 13,000,000 diture, profits, dividends, quotatious, ete.; extensions during

i 1903 33838888 %é,gggggg ll 3,838888 year and new concessions,

H 1904 39,000, 26, 3,000, — —State i cfpye o ai Of Tiew i

| 1905 44,000,000 28,000,’000 1)(3'000,000 tions(.F) MINING—State of industry ; details 0 W opera

’ 1906 55.000,000 | 33,000,000 | 22.000.000 (G).—Smmmary, by Editor, of financial and economic

i conditions and prospects for the year, ete.

The execution and muaintenance of a comprehensive and
really reliuble work of this nature must necessarily be ala-
borious and costly undertaking, especially at the outset, seeing
that account must Lie given of the affairs of 20 different States,
besides the Union QGovernment’s, and for the leading Muniei-
palities.

The Brazilinu Government, convineed of the value of such
a work as an element of propaganda, has decided (o lend its
support, and, should the Year Book meet with similar approval
and encouragement from the Commercial body interosted in
Brazilian affairs here and abroad, the Editor is confident that
au Aunual ean be produced of real value, Loth for reference and
as a vehicle for propagation of relinble information regarding
this rapidly growizg country.

However liberal the assistance of Governments, a work of
this kind must depend for sueeess ultimately on the patronage
of the Publie, to whom we now venture to appeal for support in
the shape of advertisements and subseriptions, indispensable
until such a date as it can speak for itself,

Price of Subseription £2 2s. 04.

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mentevidéo

T. B, D, FOWLER, F. 8. A, A. V. G. G, BCROGGIE, F, 8,
G. WINTER, A. B. A. A, T. C. E. FOWLER. A, S,

And a large stalf of Competent Assistants aud Experts

. Al
A

Undertuake Investigations and Beports on Public Companies’ Accounts in
the Argentine, Uruguayan, Clilian, Brazilian
aud other South Awnzrican Republies; also legal representation of
Companies, Firms, or others,
Heap OrrFicE:
64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A. B. G, Al & Lieber’s Codas, Cable Advess “QUITTANCE"

Uanion Talephone 83
15-9-07

being highly concentrated and p

HORLICK’S

Composition: Horlick’s Malted Milk is a pure food prepared from rich, full-eream
milk combined with the valuable nutritive extracts of malted barley and wheat., 'I'he product
artinlly predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. Itisin a convenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required.

¥or Infants: Horlick’s Maited Milk supplies all the elements of nulrition in the
proper proportion for the perfect developnient of infants, and, by its use, those fed upon it are sin-
gularly free from Chiolers infantum, Marasmus, Diarrhoen, Dysentery and otlier fatal diseases,so often
induced by feeding on impure,diseased or adulternted milk or by using improperly constituted,semi-
cooked or starchy foods. ‘I'he milk contained in ouyr food product is obtuined from our own daivies,

MALTED MILK

Do

whieh are under our immediate and rigid supervision,and is thovoughly pasteurized during the process
of mutwfaeture, In addition, the casein or cheesy portion iy so modified by our speeial method of
manufacture, that it will not congulate in the stomach, like raw cow’s milk, but forms into n light,
floceulent eonsistency, like the proteids of mother's nilk, and is ag eusily digested, T'he ‘product
contains no starch, cane sugar, or other harmful ingredients, and will keep peilectly in the sealed
glass jurs.in which it is put up. Our files contain thousands of unsolicited testimonials from leading
physicians, which, together with a vast collection of photograplis of healthy, well developed infants
that-have been reared entirely upon our food produet, attest that Xorliclk’s Malted Millc

i 5 lins long passed the experimental stage, The netual showing of praetical results for mziny years
proves that it is second only to normal mother’s milk,

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U.S. A, . ‘

s General Agent: PAUL . CHRISTOPE, 13, RUA GENGRAL CAMARA, ug MO DB JuNemo || ..
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THE BRAHMA BREWERY
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Revommend their Specialities :

¥ WMAKES APPETITE

ANID

RAHMA - PORTER

(The most Nourishing Beer in the World.)

FOOD .N L1QUID FORM

=~ GIVES STRENGTH

_——RUA—_
Visconde de Sapucahy, 104-142

RIO DE JANEIRO
TLLEPEONE i1l CAIXA 1205
Gold Medal S. Louis 1904
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= Cervejaria Brahma
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PadeSaptyyyg e REIRY.

jl‘

_—RUA —_
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Gold Medal S. Louis 1904 -
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Geneval Fews

L.ocal Trems, The returns of the Director General of
Publie Henlth tor the week ended May 26th, 1907 are us follows,
Yellow fever 15 buboni- plague, 0; small-pox, 1; measies 0;
searlet faver 0 diphteria, 0; whooping eough, 0; influenza, 7,
typhoid fever, 1; dysentery, 0 ; beriberi, 1; leprosy, 0; erysipe-
lag, 0; marsh fevers, 8; pulmonary diseases, 48. ‘Total in-

* fectious diseanses, 62. Violence (including suicides) 6. Non.
infectious diseases, 170, 'l'otul deaths from all cuuses, 232 ;
equal to an annual death rate of 19.24 per 1,000 inhabitunts,
Mortalily of infectious disenses to total number of deaths-
25.72 °f,. Under treatiient in hospitals: yellow fever, 1 ; small-
pox, 5 ¢ and bubouie plague, 2, under observation 22, :

— During the week the weather has been somewhat va.
riable. In the earlier part it was duil and very stuffy when one
felt as if one was living under a dish cover but later In the

weck it cleared up and was sunny and cool. "The health report-

shows that there were 5 more deaths than lust week but only

one death from yellow fever reported, none of plague and one

from st pox.,

— The chief topic in English circles here bas been the lease-
of the Borocabana Railway to the American- Syndicate a fact
which we reported last week, The ndignation against the Sio
Pauio Railway Board is very keen and muny people-sny openly
that they have denlt » blow at British prestige through their
supine-negs and egoism which it will take -years to make good,
if ever, L e

* — Here is the Intest news from England with regard
to the Naval Programme : — ) o

* The three Brazilinn battleships building in this country will possess
the strongest and most cffective gun power yet introduced in any navyin:
the worhkl, The British Dreadnought ean fire eight of hegten 12in..guns
from either broadside, but the three Brazilian warships will have these
heavy weapons disposed nt different levels, aind by this meins each will
be able to diseharge all her ten 12in. guns from ejther broadside ad yet
at the same target, The guns will be mouuted in pairs in very strougly-
prmoured turrets, those in the forecastle and those aft heing at a lower
level than those mounted on the centra line, and yét the ships will be so
balanced that the guns fired from the starboard side over the port quarter
will counteract the effect on tho ships caused by the rebound from the,
guns discharged on the port side. This, of course, will necessitate great
strength in the structure of the ships, but this hus been provided for jn.
the design. This makes'a new aind important innovation in the design of
greab battleships which will add to their effectiveness and powers of des.’
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truction. Indeed no vessel could live after a well-directed brondside from
2 Brasilian Dreadunonght, and especially so now that the sighting facilities
possessed by the gunners are so perfect and relinble.””

— Two somewhat curious proposals are being considered

fmby the Munic¢ipal Couneil, n member of that bedy having pre-

sented a seheme which forees all owners ot houses of one storey,
in the squares and places of the City, to put on another t_lopr
within the period of one year and a second which prohibits
the building or rebuilding of any houses of one storey in any
streels that have been reeently paved with asphalt or new pu-
rallelepipedons. As O Jornal do Commercio points out it
would be very arbitrary to condemn a house simmply because it
bad only one storey, since it was necessarily built under the
laws whieh suthorised the construetion of such buildings and
can ouly be modified for the purpose of embellishment or in
ease of danger to the public. Further it also seems arbitrry
to force everyone who lives in a well paved street to put an
extra storey on fo his house when he is quite content and even
anxioua to live in one of a single storey, As fur as the aesthetic
gide of the question goes there sre many houses standing in
fine gardens and surrounded by trees that would be spoilt by
having their original plans and construction altered so radically.
We eertainly think that our Aediles would spend their time
much more usefully in discussing measures for the improve-
nient of parts ot the City which are squalid to « degree and a
disgrace to a modern town. Mueh could be done in the Saude
district and the Praia Pormosa, both surely named on the lucas
a non lneendo principle, not to mention half a duzen other
parts of the City which call for sanitation and complete open-
ing up. If the new law comes into force what is lo prevent
another being pussed to compel the dwellers in the smune streets
always o wear top hats ? .

— Some aceount of the great celebrations at Jamestown
during last month are now to hand. President Roosevelt paid
a very high tribute to British energy and pluck in founding her
great colenies in America and suid that *‘the English tongue,
Iaw, literature, and fund of common thought made an inheri-
tance which they ali shared and marked deep the lines along
which they had developed. It was the men of Bnglish stock
who did most in casting the mould into which their National
character had run, The American Nation was founded by
Cavaliers and Puritans.” There was more energy in the men
who lnnded at Jamesiown 200 years ago than in the men who
sit in the Board room of the 3. Paulo Railway.

— In his welcome to the representatives of the South
American Republies the President said : — “Let me bid you
welcome, representatives of our sister republies of this contivent.
In the larger aspect, your interests and ours are identieal, Your
problems and ours are in large part the same ; and as we sirive
to settle them Upledge you herewith on the part of this nation
the heartiest friendship and good will.”

R ]
With deep regret we announce the premature denth of Si=

Antonio de Medeiros, the Editor of the Jornal dos Agricullores
and a stulwart champion of agricultural interests.

— Nothing furihier seems to have transpired, so far, as to the
erection of the botel which was promised at the end of the
Avenida opposite the Monroe Palace. The site cannot, we
belleve, be sold for any other purpose and no better site could
be found in the City. A new hotel on the lines of the Savoy in
London or the Waldorf in New York would be sure to be
successful, for every ship is bringing visitors down to Rio on
plensure or business bent, whilst there nre many bachelors in
this town who, we ferl sure, would beglad to have a small
residential flat of sittingroom, bedroom and bathroom at & fixed
figure. Muny have been the rumours as to there huving been
something doing in this regard bLut so far nothing has
has apparently crystallised. Doubtless the job will finally be
undertaken by an Americo-Canadian Syndicate and the estu-
blishment made to pay like the proverbial gold mine.

— It was stated last week Ly a contemporary that an
instalment_of Cook’s tourists had arrived ou the s.s. Byron
from New York. This, we understund, is incorrect as the only
person who arrived in this connection was the representative of
Messrs Cook, who came down the make arrangements for the
‘150 tourists who are to monopolise the By»on on her next trip
down here in July, We presuine that nnotl.er passenger vessel
will be put on the route to take the place of the Byron in order
to deal with the usual traffic and mails,

— Mr. Eugene Seeger, ex-Consul of the United States in
this City, arrived here ou the Byron from New York., He is
atated to be here, like so many of his countrymen at present,
“‘as representative of a powerful syndicate of capitalists’,
Really it seems as though Brazil has only got to ask for money

l:o have people falling over other each in their anxiety to give it
er.

— Of comse o cerfain section of the Argentine press was
aure to make eapital out of the visit of Prince Luiz to South
America. 8o much so thatthe Minister of Foreign Affairs of
that Republic felt obliged to issue a despatch to the effeet that
it was uf the request of the Portuguese Minister that the Prince
was received, by the President of the Republie, as a member of
the Portuguese Royal family, The Minister of Foreigh Affajrs
denied that he intended to resign over the question.

~ Brazil is going abend in paval construction and ns
long as she does not spend too much on armaments or
start & ruinous policy of the two power standard ns applied

to Argentina and Chile all will be well. The new battleships
are, it is announced, to be called the Rio de Janeiro, Sto
Paulo and Minas Geraes. The two new cruisers ure to be
called the Rio Qrande and the Bahia, and the new ocean going
torpedo boat the Goyaz. In this way all the States will
eventually be represented in the fighting force of the Navy, as
in America where the battleships ure called after States and the
cruisers after Cities.,

— Our contemporary the South dmerican Journal speak-
ing about Mr. Root's visit down here says that *American
developments in Brazil are progressing at a surprising rate.”
Repregentut.ves of all kinds of American industries have been
coming down here in flocks since the Pun American Congress
and they all sny, ‘*We like Rio, we shall be back soon and
bring our families, there is lots of business to be done.” Ifan
American says this it really means that there is business to be
dowe for he will not waste his time where there is “nothing
doing?’, .

— As regards the ‘‘American invasion’” the follow-
ing remarks are attributed to Mr, Percival Farquahar by our
London contemporary :—

**The most important of the undertakings which have just been
started is work at the port of Rio Grande do Sul. The port works will
be about five kilometres in- extent, with double stone jetties extending
over the bar, Within the port will be built a key wall like that at
Antwerp nnd Hambwg. There will be electric cranes, warehouses and
other equipments of a modern port. A new company has been formed
in the Stute of Maine to construct the port, and tenders are now being
prepared by severa! American firms for the construction of works of which
the Brazilian Government pays half the cost. Most of the money for this,
as for other contemporary Brazilian works, will be raised abroad, chiefly
in France, but the control will remain in the United States. Another big
operation which has just been undertaken is the Sio Paulo and Rio
Grande Railway, which is destined to link up the State of Siio Paulo with
those of the State of Rio Grande do Sul, thereby affording complete rail
communication hetween Monte Video and Rio de Janeiro. Another
section i- u projected (runk line 600 mules inlund from the port of San
Francisco to fruasst Falls, opening Paraguay and giving rail communiea-
tivn by the Brazilian coast. Other important concessions which American
capitalists have vbtained will have considerable effeet in Americanising
Bolivia and giving that Republic an outlet for its products on the Atlautic.
Hitherto, Bolivian trade has necessarily been through Pacific ports and
thence around Cape Horn. The Bolivinns have long desired an outlet on
the Atlantic, and a_promise that this will be granted has finally been
obtained from the Brazilinu Government. When the dispute over the
Acre territory was settled two years ago, Brazil got most of the Aere land,
but agreed to compensate Bolivia by conatructing a railway on the Boli-
vian borders to be known as the Madeira and Mamore line, which will
join the two rivers of those names and start from the far inland town of
Santo ‘Antounio. Thus La Paz, the Bolivian eapital, will bein direct com-
munication with the port of Pard, Brazil, mostly by water, along the
Amazon, and thence by the new railway, whieh j.ins Bolivian and Bra-
zilian navigable rivers. There are 3,000 miles of other navigable Bolivian
rivers, which will feed the new line, Contracts were signed a few duys
ago for the construction of this line for the Brazilian Government. The
contractors will have a preferential right of operat:ng the line for
sixty years, The enpital already involved in these schemes amounts to
$10,000,0007.

— The inimitable Mr. Reo Beunett, to whose article in
the Metropolitan Magazine we referred a short time ago, has
once more burst into print about Brazil in Leslie's Weekly in
an articie eutitled ““Bruzil, the Nation that Suddenly Woke
Up.” Much of this second article is repetition snd Mr. Bennett
keeps up such & a puean ot joy and hyperbole all the time on
the loudest and most piercing note that one is inelined to stuff
one’s fingers in one’s ears. The dictionary has been ransacked
for adjectives nnd everything is for the best in the best possible
of Brazils. 'This is all very well and complimentary, aud pro-
bably will do no harin, but excessive praise is slmost as bad as
merciless pessimisim nnd the recipient is apt to appear ridiculous
if it is *‘laid on too thick.”! We aretold that Mr, Root in his visit
to South Americn practically discovered that part of the World
and found also that ‘‘there were several bad boys amongst the
South American Republies.”’ but these bad boys as well as the
good ones are all to eorne under the aegis of the Great Republic
of the North. Brazil of course is & ‘‘good boy.” Apparently Mr.
Bennett expects the immigrants who come heie to live entirely
on fish for he puts into the mouth of Brazil the following sen-
tence: ** Agassiz tound two thousand species of fish in the waters
of the Amazon River which is more than have been found in
the whole Atlantie. In fact I can support untold millions of
people.” Failing fish, there seema nothing elge to live on but
iron, copper, gold, diamonds, lead and tin, which we should
imagine would be rather indigestible. Mr. Beunett, who is
certainly not possessed of Pope’s mdiscroscopic eye, states that
the docks at Rio are completed and in working order, ware-
houses all erected and everything in the shipping line going
merry as a marriage bell. 1tis a great thing to possess such
powers of observation, but then Mr. Bennett is not yet quite
sure whether Spanish or Portuguese is the langunge of this
country. We sare glad to be told how much the Municipal
Theatre is to cost as it has long been a moot point. Mr. Bennett

tells us it will be altogether £1,000,000, so now we know the -

worst. Another interesting fact we learn, namely that a Natio-
nal Capital is to be built on the same lines us that at Wash-
ington only larger., Asregards the, to the foreigner, dificult
question of Portuguese names we are told that there are thous-
ande of Pennne but only one Affonso. None the less we seem
to have heurd the name before, Mr. Bennett ends up with hia
usual statement an to the strenuous life to be lead by the Presid-
ent and his Administration in the matter of incrensing the po-
putation. We wonder if My, Bennett will perbaps one day
“‘Suddenly Wake Up'’ himself. .
~ Mr, A. C. Israel, of the well known coffee firm. of Leon
Israel and Brothers of New York and New Orleans, arrived in
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Rio on the s.8. Byron from New York. Mr. Israel is going on to
Suntos where he will study the eonditions of the market, nfter
which be hopes to go into the interior and see the plautations
for himself,

~— Mr. F. B, Newell, representative of the great Washburn
Crosby Flour Mills,which clsim to be the largest in the world, is
at present in Rio with a view to arranging for the direet import-
ation of flour into this country. Hitherto the flour has been
shipped through export agents in New York who charged very
high commissions, sometimes as muck as 70 cents pec barvel.
Mr. Newell thinksthat by dealing direct the American flour

trade with this country might be revived at anyrate as regards .

high class flour.

~- It appenrs that 46 couutries are to be vrepresented at the
Peace Conference at the Hague, of which 21 trom Europe, 21
from America nnd 4 from Asia. Monarchies and Republics ave
divided, being 23 each.
teal — Tae Italian Consulate is moving to the Avenida Cens
ral. :

~ The Republic of Panama, which hitherto has had ouly
one Minister abrond, namely at Washington, has now decided
to estublish a Legation in Brazil. 'This proposal has been
communicated by that Republic to the Baron do Rio Branco
Minister of Foreign Affuirs.

— The compuny known &s the Ferro Curril de Jacarepagus
is puying a dividend of 7°,. ‘This is on a capital of only
600:000$000,

-- Last week some students pulled down and barnt g
“kiosk standing at the corner of the rua largs de 8fio J onquim,
As our contemporury O Jornal de Commercio, points out they
had no right to do this and ought not to take matters into
their own hands in such 2 way. At the same time the “kiosk”
is not in Rio, as our contemporary points out, what it is in
Europe, a place where flowers, newspuapers, tobaceo, ete., are
gold but a low form of drinking booth where anything but good
examples will be found by young students or, for that matter,
by any meinber of the community. Anyone who has lived in
the neighbourhood of a “*kiosk’? can bear witness to the nuisance
arising from excesgive drinking and bad language and there
can be no question that their complete extinction would prove
nothing but & boon to the inhabitants of the City. Still they
must be abolished by law and not by students.

— The new French Minister, M. Anthonard de Wasgenas,
Baron de Authonard, arrived on the s. s. Cordillére lnst week.
As we have already said, M. Anthonard was in the siege of.(he
Legations at Pekin and has written a most interesting aceount
of those stirring times when so many lives were trembling in
the balance, In Pekin M. Anthonard served under M. Pichon,
aetual Minister of Foreign Affuirs in France, He was also many
Years in Tunis.

— Br. Heredix de 84, Deputy for the Federal District, lins
presented a project to Congress establishing a General Agency
for propaganda purposes in England, Franee, Italy and Ger-
many. The Agency would also forwurd to this country
such. information ns muy be of use or of interest.

— The Brazilian Ambassador to Washington, Dr. Joaquim
Nabuco, has forwarded to the Minister of Public Works,
Dr. Tavares de Liyra, o request that he has received from the
University of the State ot Illinois. The University desires to
send some of its professors to Brazilian Universities tempo-
rarily,whilst the Braziliun Universities are to send professors to
IHinois. The proposal has been submitted for the consideration
of the President of the Republie.

— An annual subvention of 60:0008 has been granted to
the Commercial Museum in this City.

— Some discontent is felt ut the fact that Bolivia has not

- of the City in recent years.

— Beveral of our readers have from time to time asked us
what *‘Purgen’’ really is, We are gind to be able to satisfy
their euriosity. Xt is py phtaleinn or Dihydroxyphtalophenon
but, whatever the difference in the name, the resultis, we be-
lieve, the sume.

— We hear that Col, Horacio José de Lemos, who left for
London on the draguaya last week, hasgone to organise s
Fresh Ment Company for Brazil. It is stated that there is a
syndicate in existence willing to subscribe £1,000,000 if the

prospects are found sufliciently alluving, Col. Lemos is him- .

self g large landed proprietor possessing 27 cattle farms.

— The President of the Republic has sent a Messnge to
Congress asking tor the opening of a credit of 1.000:000% to be
expended on the West of Minas Railway.

— M. Paul Doumer has accepted the invitation which was
sent him to visit this country. He looks forward with enchant-
ment to getting to know this *‘rich and beautiful country.”

— M. Turot, the member of the Munieipal Gouneil of Paris
who was down here last year, is expected to visit Rio again
and meet M. Doumer here. He is going to the Argentine first.

-~ There have arrived at the Mint, coming from the Tres.
sury Agents in London, 295 bars of silver ot a value of £ 44,000,

— 8r. Eduardo Lisboa, colleague of Dr. Ruy Burbosa at
the Peace Conference at The Hagus, left for Europe last week
on the P. 8. N, C, 4. 8. Oronsa.

— The Prefect of the Federal District, General Souza
Aguiar, has sent o Message to the Municipal Couuecil asking for
a special eredit of 2,800:0008 or £ 175,000 for the completion of
the Theatre and the establishinent of the neceasary electrie
power station for the same, Tlie Prefeet is also asking for means
to finish the improvements on the Prefecture, and various other
buildings as well as the paving of several streets. The total
amount asked for is 8.000:0008 or £ 500,000, ‘T'le total cost of
the Theatre itself, if this is the last credit opened, will be
£600,000 and not £1,000,000 as Mr. Benuett ingists.

— A fierce storm of hail and wind was reported on the 28th
ult., between the stations of Casal und Allianga on the Central
of Brazil Railway which lasted two hours.Telegraphic commu-
nication was interrupted and several funilies were feft homeless’
by the destruction of their houses.

— Mr. R. Midsuno, President of the Japanese Imperial Im-
migration aud Navigation Company arrived with an inter-
preter on the s. s. Byron, from New-York, This looks like
business,

— During the week there were 74 marringes and 329 birthe
in the Federal District.

Rio de Janeiro. The last consignment of rails and
other materinl for the Theresopolis Ruatlway arrived from.
Eugland on the 8.8, Howmer., As we noticed last week the work
has to be finished in six months,

— Some interesting statistics have been published by the
Prefect on Niatheroy which give a good iden of the development
Revenue from the house tax haz
risen from 116:884% in 1893 to 450:0008 (estimated) in 1907, The.
revenue (rom industrial and professional tax hasg risen from
104:408% in 1908 to 187:6387% in 1906. The number ot passengers
earried ou the barcas of the Cin Cantareirn between the Federal
Capital, Nietherny and Sio Domingos during the last five years
was as follows : — .
2,703,849

3,022,846
. .. 3,205,569
1906+ e veennnnnns 3,606,715
The number of passengers carried on the Lrams of the com-
pany during the sume years was ag follows :—

as yet appointed her arbiter to the Court ereated by the Treaty 001,639
of Petropolis. Asa vesult, the cluims of Brazilian owuers in 1902, 0eivennns 4,00L¢
Opolis. 2 ! { 4,200,233
the North remain undecided which causes loss and annoyaunce. 4,711,842
It is hoped that Bolivie will soon see her way to making the 4,009,576
necegsary appointient, B 5,621,181
P. 0. BOX 131

Cable-Address BORLIDO-RIO

BORLIDO MONIZ & CO.

Greneral Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Applinnces, Locomotives, .

Boilers, Wagons ; Lubricating Oils, Vm‘nishes,.
Lubricating Greases, Burning Oils ; Ruilway Appawutus,‘Indu.sl:rml), Agriculbural
and Mining Machinery, Implements, Tools and Supplies ; Packiig, -
Pumps, Seales, Bufes, Printing g | abhe

Hose ; Gulvanized Iron, Portable Buildings, ‘VI&'B‘FHIICI.“;Z, .
Babbitt Metal ; Paints, Colors, Gluss, Inks ; Coachbuilders’ Supplies ; Electrical
Machinery and Supplies ; Clocks, Wabches; Strucl,ura‘xl .

Iron, Builders’ and Plumbers’ Supplies; Sanitary Ware ; Wool, Canvas and Duck.

AGENTS AND REPRESENTATIVES for

" ESTABLISIHED 1878

T'ools ; Repair Material for Curs,

Presses, Artisuns' Cools ; Rubber, Leather aud Canvas

2,726,685 !

R. & ]. Dick, Glasgow - Original Balata Belting -

Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating
QOils and Grease -

Head-Office : Rua dO RoSario ]7 = Rio de Janeiro - Brazil
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CHEMICAL INDUSTRIES

Jorn B. Bucuan. B. Sc.

. HONOQURS :
Gold Medal and Diplema City & Guilds of London.  Gold Medal British Socicty Chemical Industry

UNDERTAKES

Chemical Investigations, Reports on Processes and Raw Materials.
Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES :

Petroleum from Shale, Extraction of Oils, Tannin & Dyewoods from seeds, woods ete. Recovery of Glycerine
from Soap Liquors. Manutacture of Carbide of Caleium.

Chemical Laboratory and Technical Office: Mercedes (B. A.) Argentine Republic

Correspondence invited from any g Casilla Correo No, 1671,
part of Brazil, § Buenos Aires,

Minas Geraes. The Government of the State is week and on the 29th ult was conveyed to Sfio Paulo. On the
going on with ils useful work of encouraging agriculture and arvival at the station there were present the President of the
excellent reports are lo hand from the model esiate of State, the Bishop of the diocese and many representatives of
Gamelleira near Bello Horizonte, where experiments have been brotherhoods and chureh institutions. The body was carried
made in the cultivation of Cereals which have given the best to the church of Sdo Pedro and will be finally laid to rest in
results. The estates are developing and the erops are such as the erypt of the Cathedral.
to show that mueb of this land, which hitherto Las been — On the 29th ult the foundation stone of {he new eom-
considered useless, is renlly most fertile. meveial sehool, presented to the City of Sio Paulo by the Clonde

— Excellent results have been achieved from the experi- Alvares Penteado, was laid in the presence of the President of
ments made in supplying water in the drought stricken the State. Owing to the faet that he was slightly indisposed
districts by means of windmills ; zones hitherto deserted are the Conde was unfortunately unable to be present in person.
now being inhabited and cultivated. In these districts Dr. Jofio — The visit of the President of the State to the rice fields
Pivheiro bas attained the best resulls with the Chatamoogn on theestate of Bella Vista, belonging to Dr. Tertulisno Gon-
ploughs with reversible dises, saga, must have been most instructive. The estate is some

— At the Fazenda of Gamelleira model pigsties are Leing 500 Lectares in extent and of a sandy and arid nature. This
built, in vrder to encourage the breeding of these animuals in the has been experimented on by a system of irrigation consisting
interior according to the methods employed in the United of a eentral and tributary eanals. The estates have the advan-
States and other civilised coutntries, and such as have already tage of being close to the Central of Brazil Railway, The work
been constructed on other model Fazendas in the State. Houses on the fields begun in October of last year, being under the su-
are also being erected ng well ag stables, barns for the storing pervision of Mr. Bradford, who was specially appointed by the
of grain, engine houses ete., ete, State Government for this purpose. 'I'lie 1main canal is fed by

N o the waters of the Ribeirfio dos Surdos and it is amply’sufficient (o

Sao Paulto. A shipping eontemporary, looking back feed its tributaries. Sowing was begun in November last various
upon what the Brazilian port of ~antos was some years ago, kinds of seeds being tried in order that those most suited to the
when it was regarded as a sort of '‘ante-chamber to death,” | soil and elimate may be employed in future, It wasto see tle
bears testintony to the great ehange that bas taken place in this reapingof this rice, which was done by a Mac-Cormick machine
respect during the past decude, and says that it is “‘now quite that the President and his party went out to the fazenda. Thé
as healthy as Buenos Ayres and more so than Rio de Jaueiro.”’ importance of the cultivation of rice in this country becomes
All that is wanted, our eontemporary thinks, to make it an ideal apparent when it is considered that we import the article to the
port, is a reduction of the railway and port cluirges. When value of some 8,000:000 or £500,000 annuully whilst the
this is accompilished, we are assured that Santos will become a i soil and climate of Brazil is excellently suited for its cultivation.
“far more flourishing place than even it is to-day.”’ There is no doubt that the cultivation of rice in this country

What about Sio Vieente when the Sorocabana reaches that has = fine future, a fact that has alreadyjbeen grasped by the
health resort? ex-President of the State of Rio de Janeiro, Dr, Nilo Pecanha,

— The movement of the Sorocabana Railway during March and the actual President of the State of Sfo Paulo, Dr. Ti-
was as follows :— biriga.

Revenue...oivvireeieiannens 1.069:6943699

Expenditure. . ...l 664:7128916 Rio Grande do Sul. Reveral landed proprietors
. — in the distriet of Cachoeira are forming a small company for the
Surplus..cooeiiina. 404:9518783 cultivation of rice. Various other companies are being formed

Surplus Jan. and Feb...... 1.158:5818518 in the same zone and it is hoped that rice growing will prove

»  Mareh..oioiienannns 404:981$733 very lucrative in the near future.

. — — The commission appointed by Dr. Miguel Calmon,
Total surplus 3 mos.  1.5G3:5G38301 Minister of Public Worls, to inspect postal arrangements ete,

" ) ) " . . . hag left for the South of the State.

The total surplus ?}1 the “‘Olklllg of the line for the first — Exports of hides from Lhis State from Jan. 1st to April
three months of the eurrent yeur amounts to the very respeeta- 30th for the last six years, 1902 to 1907, were ns follows ¢
blefigure ¢f£97,000. Presumably such profits are not good enough SLsIx Y it ’ § tollows i —
for the 880 Paulo Railway ! be B X

— "The Committee of the Brazilian Navy League have -
added their weight to that of the Santos Associngio Commercinl SALTED HIDES I DRY IIDES
in asking the Minister of the Interior to grant to that poit (e YEAR —_ TOTAL
same privileges as those granted to Rio de Janeiro, especiall . ot s e
as regfl‘ds the visting of vessels after sundown and up L(i 9 p.m}t Eurepe | U. States | Exrope | U. States
The Navy League is evidently going to be a power in the land
and this activity bodes well for its future. What with this and
the Centro de Navegaghic the shipping interests are being studied 224,362 — 109,430 5,000 338,792
with grent eohiesion and singleness of aim. el = 18081 5000 287,385

— M, Weiner, of the French Foreign Office, is now in 8o 285’235 — ga’g:;;“ 181"371! ggg:gg&
Paulo studying trnde conditions in that City. 170,826)  — 1941604 5,985 301’503

— The contract handing over the Bant’Anna Tramway 143:375 —_ 93’,161‘ 43;445 264 981
Company to the 880 Paulo Light and Power Company has been !
signed by Jos¢ Jonguim Cardoso de Mello Junior and Walter !

Newbold Walmsley.

— T'lie President of (he State has been informed by the Bahia. Onthe 26th inst the new branch of the Central
Minister of Foreign Affairs that Sr. José Rodrigues Milhomens West Railway to Santo Amaro was inaugurated by the Pre-
Filbo has been appointed Consul of Uruguay in the City of sident of the State, Dr. José Marcellino,

BSantos. — Government is granting exemption from State dues to

= The Telephone Company of the State of Bao Paulo is the production and export of Cellulose, obtained divectly from
seelting # coucession for the linking up of 8o Paulo and Santos fruit and sugar cane, for the space of ten yenrs counting, from
with Jundiahy, Campinas, Amparo and Braganeu. the officinl inauguration of this new industry,

— " a hody of lute Bishop of 8&o Paulo, who was drowned — The model distitlery at the City of Santo Amaro hus
in the Sir.o disnster nrrived on the!s.s. Zhames at Santos lust been sold for 85:000§$000.

i
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— The 5 9, bonds of ithe Port of Bahin are ut 455, The total
cost of the work was definitely fixed by a Federal deeree of 31st
January last ut 65 1/2 million franes. The report of the Minister

interest and is well worth reading, He estimalcs tlie vevenue of
deducted for expenses, leaves a balunce of 3,615,000 franes,
on Custom house figures, will amount to 400,000 tons. On the

terest a 2%/, Gold tax on all import duties at Buhin, According
to the figures for the year 1905 (his tax ought to produce

this issue ave, theretore, as follows ; —

Revenue of the port 8,615,248 franes; 2 %, gold (ux, 2,011,000
francs ; total, 5,626,248 francs, against a total maximum service
of the issue of 3,500,000 {rancs.

houses for the ecolonists, dividing the Jand inte lots and
prepuaring it for the reception of the immigrants in aceordance
with the lnw authorising the introduction of the snme so that
~they may find the land prepared and their houses built and
may immedintely begin the work of cultivation.

. — T'he Governnient of the State is anxious to found Banks
for the purpose of advancing nioney on land and crops and with
this intention as asking the help of the Federal Governmient,

— The Leopoldinn Railway has curried 25 °, more coffie
in 1906 compnared with the previous year, with & corresponding
gain in receipts. The Company is studying the question of ex-
tending its line to the rich distriet of Caratiuga on the Rio Doce.

— "Phe finaneial movement of the railways of the State of
Bahia during the year 1906 was as follows :—

Kiloms,

RAILWAY in Trafic Revenue | Expenditure Kalance

RBzhin 8. Francisco .
8. Francisco......
* Timbo Branch..
Central Bahiju.. .

TH2:0208713° 259: 1628277
Y83: 1965322, 222:1928514
149:1208778 —

7! _0$9u6, 2068:73($604

Nuzareth....... 465: 1023043} 178:247§709
&ante Amaro. G 36:1925670
West Central..... -

Babia and Minas.. . : 178:865906%| 37:857$428
Total....oovininnanss 1.300.188)4.526:800$772;3.622:4038348| 493:919$402

— Movement of the &, Francisco Railway 'dul'ing 1908 was
as follows 1 —

Revenue......ooeens tiieraieninnss 1.205:3688836
Expenditure. oo cevviivenininiiana, 983:1965322
Balanee..........o.iiiaiilal. 222:1925514
Revenwe per kilometre in traffic..... 2:6665788
Expenditure  » » » aisees 2:5518082
Balance » » 2 teeeas 1158706
Revenue per train kilometre. ..,..... 45643
Expenditure » = » [ 48442
Balance » » [ITTTTTN $201
Number of passengers earried.....,., 20.625
» kilometres run,.... 3.049.4)4

» tons freight carried. 24230

» kilonietres run.., o .... .. 4.943.408

— Exports of Rubber from Bahis during the Inst six years
were as follows: —
1901 .. i vieinenineitnneinnniinnnna.
1902.. .

52.928 kiles
. 117.752 »
1903.... R 344,360
1804....... 891,961
.. . 1.141.647
J1906... civviiiiiniiiiaiaianansea., 1,156,705

Asg will be seen from the above figures increase hasbeen
steady and owing to the satisfactory results which have been
obtained imporlant compauies have been tormed for the explo-
ration of the State for the extraction of Rubber. A powerful Syn-
dicate has been formed in London and ils representatives are
about to purchase important estates in the distriets of Jiqui¢

Boa Vista and Conquista. ’

v ¥¥Y

’

Pernambuco. An address, accompanied by £150
was presenled to the Revd. &, H. Baile on Sunday, 19th May,
on the Cricket Field of tire British Club. Mr. Baile is proceeding
to Europe for a well earned holiday, and it was thought that
this formed a suitable opportunity of giving some expression to
the esteern with which he is generally regarded by the British
Community. :

‘f'he British Consul, Mr. Staniforth, wlo made the present-
ation, referred in an eloquent manner to the Community’s
appreciation of Mr, Baile’s valued services, and the general
regret they felt at losing him, even temporarily. Mr. Baile, {to
whom the presentation came 08 n complete surprise, he merely
having been invited tojoin a group to be photographed) thank-
ed the Consul for his speech, and the subsecribers to the testi-
monial for their kinduess to himself during his stuy in Per-
nambuco, adding that he hoped to return with increased vigour
for work from his holiday.

— Animpending Cricket Mutch between ithe River Plate
Bapk and. the London Brazilian Bank is being looked forwaird

of Industry and Public Works, Dr. Miguel Calmon, is of great .
the Port of Bahia some al 5,164,000 franes which, when 809, is
whilst it is expected that the amount of tonnage entering, based’:

other hand the Federnl Government applies as guarantee of in- .

2,011,000 francs. The amounts to be applied to the service of .

— On the BState Fazendus, Government is construeting

to with much interest and, as members of the Brazilian Staff
of both Banks are to take part in the contest, the game pro-
mises Lo be one of a special interest it not perhaps likely to be
one of heavy scoring. . ' '

Para. Our contemporary 4 Provineic do Pardhasopened
its magnificent new offices in the prage da Republie st Belém,
The Governor of the State inaugurated the building which was
during the day { May 26th ) visited by more than 20,000
persons.

Amazonar. A strike of drivers which lasted some
little tinie was snecessfully brought to a eonclusion by the ami-
cable intervention of the Governor of the State. i

— The two new lighthouses that the Stute Goverment has
been ereeting on the Rocks of Puraquequara are now eomplete,
These rocks divide the Amazon into four channels and vesselg
drawing much water go through the two deeper. British ships
hitheito have adopted the wise precaution of never passing
through the channels st night, Now this will be ehanged as .,

. the lighthiouses will be lit up %0 soon as the lighting appliances
arrive from BEurope.

— Coude Costa de Beauregard, one of the Directors of the
de Melio Brazilinn Rubber Company, has arrived at Mandos,
He will make a careful inspection of the property of the Com-
pany and present his report on the same on his return to
Paris.

Pusks Recoived and Pabices

Immigracion in el ano 190¢, a pumphlet issued by the
Ministerio de Agricultura of Argentina showing the movement
of immigrants in & most convenient furm.

In 1906 64,060 passengers and 302,249 immigrants, 366,309
in all, entered Argeutina. . .

Of the total number of immigrants only 6,991 were from
Great Britain, by far the greater part being Ifalisms, with
Spaniards second and Braziliane in the third rank meoestly pro-
bably in trausit.

There has been of Iate some correspondence in the Jornal
do Commercio, under an apparently English signature, that
not satisfied with advoeating IEnglish immigration to Brazil
and recommending propagandc in England casts detrimental
reflections on the S, Panlo immigration agent at Brussels,
Sr. Ramos, one of the most active and intelligent that Brazil
has ever sent to Europe.

Yor our part we cannot approve of any such propaganda.
Fine country as Brazil undoubtedly is and magnificent its
fulure, we do not think British workitig men to be suited either
by character or temperament to malke good immigrants in Latin
America. ‘T'heir habits are so diftferent ; their views so narrow
that they are rarely assimulated. Consequently, they become
disheartened and discontenicd and ultimately a burden to their
eompatriots, Who have ususlly to send them home again,where,
as in the case of the Canadian immigrants a few years ago,
they serve chiefly by ridiculous exaggeration to discredit
Brazil,

The same story has been repeated everywhere in South
America where English immigration has been stimulated ; in
Argentina, in Paraguay, with its Lincoln faurmers bred in
London, snd in Rio Gronde do Sul.  British emigrants are not
of the class likely to be useful to thisvountry.

It may be uiged that failure is due to want of selection ;
hut the go d British emigrant will not ccme here so Jong as he
has British eolonies, like Cannda and Australia, to go to_where
the environment is more what he is accustomed to. B

There is, however, a class to whom Government might pay
attention with advantage, the middle and territorinl classes
given fo eattle farming, who come out almost always with
capital, and have practieally made Argentina.

It is to these cadets of wealthier English families that Ar.
gentina Jargely owes the improvement of her eattle, horses and
sheep. Land in Argentina is gelting dear and with a little
effort, no doubt, some of this valunble enpital and enter-
prise might be diverted lo Brazil. We have preached cattle
farming here in vain for years and feel thatif anyihing pra-
ctical is to be done Government must take the initiutiver

HUNGARIAN WINES
GREAT REDUCTION !

Hungaris
4 Hungarian Claret
Chitfenn Palugyay
Hungarinan Heck
vkay

SOL}-:I_II’;H-:R:
PAULO ZSIGMONDY
18, Rua General Camara
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Garvespandence

To THE EDITOR OF THE BRAZILIAN REVIEW.

8. Paulo, May 28th, 1907,
Dear Sir,

Ag regards the Sorocabana, what you said in your last issue,
gevere as it seems, is endorsed by every Kuglishmaun here and,
I should think, in the Country. ‘I'he new comers have all the
sympathy and the English Company hus not a friend. Only.a
ghort time ago the Management promised us an extra train
from Santog, but in spite of promises a month has passed and
nothing has been done.

True to their principles of shutting the door wken the steed
has fled, the directors of the 5. Paulo Railway, directly the
contract with the Awmerican Syndicate was closed absolutely,
cabled an offer of £1,000,000 cash to itsert a clause in their con-
tract forbidding the Soroeabana to go to Santos for Z0 years,
£2,000,000 for 30 years and then even £4,000,000 if they desisted
altogether ! ‘The force of tatuity could no further go. Need-
less to sny it was not accepted. How pleased the Yankees
must be to get this endorgement from headqunrters of their
claim to go to Santos! Really, there are some people who like
the Irishiman, never open their months except to put their
foot in it.

Everyone here,even Britishers, are glad that the Americans
have got the business, Now there is sonie chance of things
going ahead and we shall soon have through lines to Rio Gran-
de and Matto Grosso. What have the S. Paulo crowd done for
S. Paulo during all the years they have ruled the roost except
Jook after their own intervests?

If the Americans get hold of the Paunlista and the Mogyana
and run their line into Santos, asjudging from their methods
they certainly will, the 3. Paulo Railway may run excursion
traing for Cook’s tourists, for beyond the trade with 8. Paulo
City traffic their occupation will be gone.

Yours truly,
Jorx BULLING.

Persenal jl.m:

Arrivals and Departures during the week:

ARRIVALS

By the w.3. Thames from Southampton on May 28th.—W. J.
Knight, L. Lage, H. Parkes, M. Clark.’

By the 8.s. Ortega from Liverpool on May 28th.—J.Nelson, J. P,
Nelson, J.Hartley and family, G. Draper, J,Parkinson and wife.

By the s.s. Danulbe, from Buenos Aires, on May 20th., — A.J.Gibb,
F. Riley and wife. '

DEPARTURES

By the s.s. Cordillére for Buenos Aires on May 27th.—E.K.Carson.

By the s.s. Thames for Buenos Aires on May 28th.—L. Knoblock, W,
C.Detin and child, T. Williams and wife, J,B. Bouquet, 8.Cox.

By the s.4. Dunube for Southampton on May 28th.—H. W . Sloper.

By thes.s. Oronsa for Liverpool on June 2nd.—L. Burrell, H.W.
Saunders and wife, L. W.Espee and wife, F.R.Alexander, J.Miller and
family, 5. White, A.H.Dingh.
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COVTALIUNS DURING WEEK CLOSING MAY 315t. 1907,
WERE AS FOLLOW 5—
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Extremes ut which lusiness was done during the week ended May 3lat,
':l“tlﬁ 8/s3d. — 15 1/,d. for 50 G/ Bank paper and 157[y8. 15 Wjged. for
private.

,'l'he avernge Bank 90 dfs conuter drawing rute for the week comes out at
163/331. Lhe corresponding sight rate being 153550, against 153/g,A. the aves
tage might rate of the Camara Syndical.

The uverage daprectation for the weok;calculuted on the busis of the Banks'
stulit rate, ia 44.09 9/, and the preminm on goid 18 88 0/, agninst 43 03 9/s and
78.69 0/, lugt weok. At these rutes:

was worth 153901 nguinnt 153884 last week
» 795 1t

v 7 $79: . »

» $066 5 » »
» . 2632 » $63L »
» B $780 » $779 s
» s 38275 s 38171 » .
’ » 358776 . 80573% .
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Saturduy, June 18t 1907,

Monday May 27th.—Banco do Brazil's rate wassteady at 15 1/4d.and
ruling for bills for the first mail. Other banks drew at 15 3/1Gd.
and private paper quoted at 15 1/4d. and 15 17/64d. The market elosed
firm 2t above quotations. .

Tuasday May 28th.—Banco do Brazil's rate remained the same, other
bunks, however, fluctuating between 15 5/32d., and 15 3/16d. with private
paper at 15 17/54d.

Wednesday, May 20th. — Market remnined in sume condition as
yesterday, but &t close the uniform drawing rate at foreign banks was
15 5/32d.

Thursday, May 30th.—Holiday.

Friday, May 31st.—the murket today showed an apathetic move-
ment throughout, the Banco do_Brazil remaining at 15 1/4d., Banco
Italo-Brasiliano at 15 3/16d. and other banks at [5 5/32d. ‘with private
paper the sanie as Tuesday. ’

Saturday, June ist.—With a weak tendency the quotations today
wete, Bance de Brazil 153/16d. aund 15 7/32d. for the first two mails,
other banks 155 32d. aud with buyers of private paper at 15 I/4d. At1
o'clock the market closed with the above prices quoting regular.

‘The eondition of the market remained apathetic with fair.
offers of mouey but few bills,

Dr. Custodio Coelho took charge of the exchinnge section
this morning and promptly put the rate down to 15 3/16d for
the market and 15 7/32d. for the next two mails at which he
offered to draw without reserve, .

Consows closed on Saturday o little higher at 84 3/4.

The Bank of England rate was utialtered at 49,

Brazilian Goverument bouds showed little alteration hut
quotations for 1889 and Fundings fell 1/4,

The Balance sheet of the Caiza de Conversdo for 1st J uhe
ghows issues durlug the week to have been £04:710$000.or
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£12,794-7-6 ang withdrawals 74:840$000 or £4,677-10-0 leaving CloBing Qnolations of Brazﬂhn stocks and xh‘a"r"u
2 net fuin of 129:8703000 or, £8,11§-17-6 ju, wvour Of the Caiza. on the London steck Excllnn
The total issue now amounts to 92,065:5208000 agninst deéposits | FOR WEBE EXDET
of £5,754,429-9-2 in gold cohi. _ D .
Coffee shipments (embarques) here and at Santod yielded DESCRIFTION l May 3, 1847 j May 10, 1907
£435,600 for the weéek against £510,200 for the previous e
week and £199,400 last year. [} .
overnment Secarities .
For the crop, clenrances up to May 3Ist show 5,852,703 Gord Lowis 18794 33 4 st % '
4! bags move than Iast year, and sterling value £19,884, 409" 1iors, PR 0 5 NNt -1 B §g gf}
] > 18884 13 9/,.. 86 86 88
: } N 1869 4 %/ B21/41 8p8/4| 8314 | Bam4
» 1805 5 &7, 5 951/2| 951)2
BUSINESS DONE OR THE Ri0 BTOCK EXCHANGE » 1908 3 Yg.... w2 2| 9121 9712
. S o e West of Minus Railway 5 2/g. 94 1/2 > 1
i Dlﬂ'lﬂﬂ the week endsd May 31“, 1907 New l:‘uudlng Bonds 1y898 5{1‘«'»,“. !/ 1(913 1 1(913 13| 9512
Bonds 1801-2-5 4 ¢, 82172 8312 82172
i CLOBING Btate of B, Paulo b o/, 18198.../:I 94 / gf, / 94 f s
. Suten | Mixh ' T M 3 2 3 3 l!oluls‘b“/o.. s 95
) pRACRIPTION ale ghev | Luwest | This  p oy ate > 5 » a0 0jy Exchar. Bonds......| 5913 0l 12| b9z 6012
. woek . of Tast » 3 » » 509, Bonds 1904., . 88
Q’ . - %tn‘tle oJol/»’uné\ [ido,L ..... TN .| 89 91 90 91
) ahia 09/, Gold Loan, .| 8 a1 89 91
GovenuutaT Hx Comp, Lioyd Bras., b9Jy St. hds..... .00 981/2] so12| 9812) say2
Apu]insu'(’leruma 59g... 904, {gggs } 853’ { :853; } :gazs’ May 24 Corporation Bonds
3 do Fractions........ 5 1:0308 B 8 B > 4 -
o do taluard). 2 nosss juens fLeng | . o STy il meiro 4 °fo el B8 g |88
do Gerues b 26 1:038 11.0978 1025 | — = . Clty of Santok 69/, g 08 | 1t 108
State of Minas or er 48] 8518 6458 851% 845% May 22 Beilo Horizonte 6/, Bds 93 % 93 9%
Statoohemrer. et 23 €304 | 8253 1. 830§ | 625% > B Maugios (C. of} 5 1/3 0/, Stg. . N 88 86 88
ate ¢ AQ U8 Juneiro %
4 0arerennraesnn s grs | ooy | em | G| > om City of Below (Pard) 5 /o Gd. 80 g | 80 82
do do (aIvmd)... ot 6685 (085 6685 — ey
g » do do 6% do... 83 . 4315 f)%'s 4318 Lo T Railways
- Lout 1897, .o e uenns 0)1:0308 |1:0288 |1:0808 > Brauh Greut Southeri 7 % Culn. Prof
otpet o | 18] 1 | hoos |Vt IR [ D B | Brud et swthemop cuin beer | 8 6 g |
Municipal Loan order.. 65| 195% 145$ 195% 191 Apr. 19 Gt \Ves(ern of Bruzil, Limited oo .o It Fadd
Municipal  Loan 1006 .- . o . N 2 699 Prel. Shares : 12 1 12
\13?‘:]:}::{{1 PRI as ol | T e | M R Loopolling Limited ... . . wynl ) 76
Munic! it prde; H 28 22
4l s | e | oses | s | o Forty Alogre n Novo Hambuiigo 7y P} 5 3 5
A :0358 [1:033§ [1:0368 !1:047 » 17 " i N s , B
Petroplis Municipality. 6u] 14U 1808 1908 1908 » 2 s“;'u(il«xl‘:ohbm}n::ilu“"“m‘bhme . 214 216 aft e 275”1
State of E. Sante 6 0/o. 15} oo | 600§ | GoOs - - > §°[g Nou-Cum. Pref....... 115 17 115 uz
Banks .
" . . Railway Obligations
Nucional 44 32§ 32§ 32% 328 May 24 il 1t ° 9% f
Commerd : u7l 12es | 1ss | 1ias | 1218 > 3 ““‘,’ tit. Sonthern, § /“sst',f e Dt 1898 0 - b o
Brazil... 3421 12686 1268 126856 1264 > N . o/n Perm. Deb. Slock.] % 97 w5 9 .
do i 500 130§ | 129§ | 180§ . 1308 > 1 Gt. Western of I el Stoek 8.9],., 128 130 129 131 :
Connnerciv,iv.ivnses 10 184 [ 1848 | 1845 | 1868 > ditto /g R PP 102 104 102 104
Leopoldiua 4 o7o do Slock, red. . 96 9% .} 94 96
RAILWAYH & TRAMWAYS Maogyann, 594 lieb, Bonds ...v.ua 99 101 99 10t
Porto Al I} o .
JIntdim Bolanico. ... oi3| 22885 ag | oose5 [ s m b e oy o Humburgo 6 /"Mm 90 92 90 92 !
Viagio de Fapucahy.... 1,477 2685 5 26$5 2885 > U 8. Pm.],, Ltd. 5 1/, ofq ]_)el,e,,mreg ggmk .| 182 184 182 134 ?
Leopoldina {alvaréd) 1) 119§ 1198 119§ — - > \lo o 12 128 121 123
Carivete,secnssraiianas 50 568 ] h03 — — / veeo| 108 106 103 106
1 Victoriad Minas........ 100] 18§56 ] 1385 13%5 3 Apr. 19 Rio Clnro, 8. Puulo 5 0/, Deh. utuck. verennaa| 121 123 121 123
8. I'aulo & Rio Grande. 5 308 30¢ a0 -—_— hnd
P
f COTTON MiILLY Banks
. British Buuk of Soulh A Limited 6 16 16
Progresso Industrial ... sol 828 | aws | awmg | sy | May 28 | Lol TORLNLIOME Aerten Lyt a2l 22| syl myn b
Allianga......... 50| 24568 2958 2958 2958 s Loudon & Rirer Plite Bank. Limit 521/2 ) 831f2| B212| b531/2; ;
Brazll Industrial 196 2408 2408 240§ 2408 » o » > » > 60,001 Lo 80, — - B2 410 -
Corcovado .., 2831 208 273 2078 2108 s 2 N
! Mageense,......... 300f 1338 15¢ 1338 — — 1
Manufact. Fluminense. 200|  v608 2608 2608 20§ Apr. 30 Shipping !
Amazon Bleum Navigution Co, Vimited..... 912 10172 91/2| 1012
InsuRantr Royal Mall Steam Packet Co. ord. 49 b2 49 . 52
Indempizador ol oms s a5 ws | May 6 QIR0 Prof.. cernnaennenrnns 92 % o2 %
i 1% 'i, o oA b B i Al 2 o 9= ¥
! Iutg;;idt:dle... et 208 08 w08 208 IS Pacific Stewm Navigation Co.. d . 0
MISUKI.I.AN;C()H! ) nm‘“g a8
Quru Preto, ord ., / 12 1/4 3/8
Docas de Santos 135 308 808 | 3208 3208 > 2 Bt Juhn dei ‘i]lluy.. 13/82 [ 15/82] 18/82 | 1533
Cessjon.das Doc. . do  Prefe. 109y, .... 718" 1 Ki::] 1 H
da Bahia (30 d/s) 4,800 mgz& 18s 18: lfigu 3 i;l .
Transp. e Curruug 10 T 708 1 u » E
| Mercado Mumupal. . 00| 8u§ 503 8§08 708_ > A Telegraphs
; Loterias Nucionaes,... 260 1285 128 1285 12875 s Amnzgn Tel: SUOTes. .. ..., 3 812 3 31/2
i Manufactura de Fumos N ditto 59/y Debis. Red, .. 88 91 88 91
PTr Y R 12| 3568 3368 3508 - - Westernu T'ele. Co. shares... . 185/8 | 1418 135/8) 1418
. . do do 4 9/5 deb, red ceeef 102 106 102 106
(4] » DRHERTURK
Carris Urhxmmls (‘_'ml)s) . 3 10': igg fg(?): » 231 Miscellaneous o | o o 101
Mercado Municipal. 523| 19 ’o Causturclen Waterworka b 0/, del. dnd losue.. | 98 :
Brazil Industyial 12| 203§ 2018 | 2038 » o .c:‘tl; 2}05::;‘.[03‘!.:;‘:1.0[,(1 7 0//: non-oum prof..| 10 /41 a1 1084 1114 :
Corcovado ... . g 2028 2028 20285 > oo City of Bantus lmp. 1d. b 0/0 cum pref......| 111f27 1 wzf 12 '
Docas de Santos. 1o} 20488 2058 2038 a2 do o Ist charge debs| 100 102 100 <--102 - ¢
: Carioes.couessaes 8f 2028 202 20i% ] Rio de Juneiro Clty lmp. Lfitedes,enereen| 4 1/4 4341 414 434 :
1 L ! E. de F. Therezopolis.. 367 1478 1958 1978 » i d 5 9/, Deb. Int. Apr.-Oc 99 {01 a9 160
A, dos E. no Comuercio wo Bl 518 — - do do Int. June-Dec. 9 101 b - !
Rio de Jmleu‘o Flour Mills Limited 15/84 178 155 17/8 :
MoRTAOE BONDS do Mort. d R oL ] 108 -
Py P«ulo (ms Co. L hnlted.. . 2121 13 12127 18 :
. .3} . Bzzice Credito Real de . . do 50 50
o = YT Minas, T 9geiaeen.. 130 938 9% 958 958 > 1 Dument Coffee, oxd... 1881 214 13/ 2 1/4
-8 ; ; do 1 i T4} 784 71/2
- do 2 /o Ist. Mor. deb, 97 99 97 99 -
| The totul business done on the Rio de Juneivo Stock Ex- 8, Paylo Coffee Latﬁ‘la o/ Ist. Mort, deh. Wla ] By Vo | 8, .
: . . > e e e Aittd 79fo Cumt, Prefa.ceeesnrisniroensans I 3 1/ : it
.. : change amounted to 2,471:226$000 distributed as follows: — Parnamisico Water Works 6 0/oi 15k Debr e ss 32 9; 92 ;; N
i - 04, Y O 92
: Goverament Seeurition. .. c.ooeees vooon  1,454:9848000 g;‘::"l’guloa’i']fng?‘{gstt& P‘::l,"zgl' 6oyt 12 180 125 180
Bunk shares, 106.03'“000 do . 59/, Mt. Debt Red. (3500)“ . 959/ | 970/q] 959fs ] YT/, :
Railway & Tramy ny shares.. .. 268:9033000 Snn Paulo Match § o/0 Ist, Mt, Dlhevreerennn] 88 88 88 93 -
Cotton.cae ceernningine 175:9088000 . -
. Insurance..... 155:;2‘2&800 Central Bahia Railway Trust :—
1 Miscellaneous. .. 248:4458000 Reg. Trust A" Ce: “ Rd s 77 9 7 79
: Debentures . 14:250$000 Eaitte B Gor : | o2 9 25 o
. Mortgage Bonds..... .. - Minfios Imp, 79/, cum Pref . ivioieeneains] 101/4] 108/4) 108/4] 10844 ) B
- lutu| week emding Ma 3lst, 1907..... 2.417:2268000
s n;’ 2dth, 1907...... 3. §79:0848000 CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
» . » Juue 2ad, U6.,... 2,598:4688000 Montresl Prices -
. May 0 Map 8
Mexican Light aud Power Cossseciiiniens e 46 1/¢ 46 1/4
IF you want to make a delightful presen= | Do 58p... " verssrareniateresssaririan, 8 80 :
gend to Crashleys for a case of Moet S“Log’t\;lo I‘rnmwny nght and Bower Co. Limited 1%6‘ " 12‘6 m '
1| & Chi ‘don 1900 Vintage. Special Dry Rio do Juneiro Tramway Light and Power Co. Lid..... 40 7;8 408/ ‘
{| Champagne. D06 0/gursssresrsnarsnnsssnnseanensarnennasssnraneens W uye |4
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25 /27, FARRINGDON ROAD, LONDON, E.C.
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i
{ GRAND PRIX, PARIS, 1900.
! H
; Engravers and Printers of ESPECIALIDADES DA CASA.
g —
it BANK NOTES. Gravagéo e Impressio de
o
i POSTAGE AND REVENUE STAMPS. BILHETES DE BANGCO.
i
.I BONDS. SHARES. BILLS OF EXCHANGE. ESTAMPI LHAS' SELLOS DE CORREIO'
i:, CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS. BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO. »
HIGH-CLASS PLATE PRINTING. ETIQUETAS DE MARCAS REGISTRADAS
THE MOST MODERN SAFEGUARDS ADOPTED, MAKING OBRAS CHALCOGRAFICAS FINAS.
FRAUDULENT REPRODUGCTION, BY PHOTOGRAPHY, &o., OF ESTA CASA TeM ADOPTADO OS METHODOS MAIS »
THE WORK OF THIS FIRM PRACTICALLY !MPOSSIBLE. MODERN®S E APERFEIGOADOS PARA SALVAGUARDAR
SEUS IRABALHOS CONTRA TODA POSSIBILIDADE DE -
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
CLIENTS IN ALL PARTS OF THE WORLD—NOTABLY QUASI IMPOSSIVEL.
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF gfg?'é'qEﬁgEfAu?fogAmsEE?{?ENJ?MEETEMNSOI';Q?Z?E
i A H LASi . N ! d
A EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, do R. ARGENTINA, MEXICO E DEMAIS REPUBLIGAS LATINO-
1l — AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
i AUSTRALIA,
A DESIGNS AND PRIGES SUBMITTED ON RECEIPT OF PARTICULARS —_
it >
: OF REQUIREMENTS, DESENHOS £ ORCAMENTOS SERAD FORNEGIDUS A0S INTERESSADUS.
H £
i ' Balance of the Caixa de Conversdo Sat. June st Phe wnsiness done on the Swo Paulo Stock Bxehanes during ¢
i ¢ Detit Balsnces ;'v’vl:ﬁfcwemled May 30th 1907 wmouated to Rs. 1.218:4448006,' diu‘t:li;;::ltid ';:
N [ ~
i Note Acconnt (Total ready for emission)..... .. 74.480: 1708000 Government Necurities 354:8108000
A Subsidiary Coius and Balance in Hand.... ..... ... 183883 Railway Shares...... .- 637:6628000
g | T4 493: 8188503 Banks ..o il Ll el 159:7048000
HE £ a . Mlscellune;m N cerees 10:8(?08000 ;
i Cash. Gold in Deposit... 537.419-10.0= & 3 Mortguge Bouds...ooo.ovnoen, creeess 730083000 4
i Pes. 10.625,280........ pBI-1T-6= 67570588025 Total, week ended May 30th 1907........ 1,218:0443000 [
i i)[‘)“]:'lrs[?l‘i ..... v l!](i;é:g(‘,’_;l » »  May 23e1 1907 . 562:2668'100 H
| ! Lo 20: 1003 Brazil Gold. 721505000 > > June Znd 1906, 231:6725000 £
Hi Pesos 180 . . 547 . - — ‘i
L o) : anpoanr clesing Quotations of Brazilian stocks and shares /
t %:,:",,:‘EU vz Lg-asi on the Paris Bourse
: Pesetns 165............ 6-11.2= 1143929 FOR WEED END#D
HAN 5,73 420 9.8= DESCRIPTION Mi;{lo‘%“' M"{mgm-‘
Bl Credit Bulances Stute of M 295 495.50
! ! Enission. Nutes issued.. e earaieaaens 99.062:4008 + s B 803 510
i Less retired puid.... .. co. GO9G:E803  92,065:5208000 » e 470.50 470
il — > 3 430
: Notes emittable (recd) 74.450:1708 N 427,60 227.50
E Federal Treasury(reed in sabsidiary coin) 18:0008  74.498:1703000 > 2 o 460
i 166.563:6905000 2ol : i19.50 .50
e > 10 Py o uje, 492 H
0 BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE piig p"} 7““;3";:: i:!:i.;{i Sul ‘ox’e lst serios 5 ﬂ;
, ] During the week ended May 30th 1907 ‘m.:,‘_“ o ) Mo 0 e&-cc ;uge;eﬁzs e agg ﬁj
i P Vlct‘f;‘:m and Ml‘gas Ezﬂd‘;:‘::s . e 2;‘:_1.50 ﬁu
1 . i '1e8. 5] 3.5
; ! DESCRIFTION Sules  Highest|Lowest | This Last Dute North of Brazil Railway 432 423.00
x‘ | week as of lust gnru; (1){ l; um’& (1(7““ igg 50 429,50
ik oyaz Railway P YRR e A 447"
1; GovkmswENT k- Bort ol poss tnd B i st e >
H ‘ CURITIES Brazilian Rubber 0 28 1
[ 1 . Siwdo Muvic,...,... 42 883 835 38 23 2 ;
! g:‘nuSl;::::’lu :;l;;l;lir.es oth ' i JT i B |May 21 La Buanque de I'Anmz'?ne has distributed a dividead of I8 /o for 1906 i
: o TBule i | O e e and parieg B0 ur10 T for theseeond e 1gug) ® " 07 .
H N - Puatlo Apalices ¢ - . . . . Aari. ¢ g ity y Mr. Farquhar t : e
I Sz:?{l?\l::i‘n?cx RN i 4603 608 | 4 4608 > 2 advanced and a3 saon ny suff dent lenghth of quluy is ﬁ:;ﬁxl‘lve(:{ t(s) ll:rd?l:‘i’:: e
[ : A”cq 2 pi 5 1008 1003 1008 | 100 15 steuluel‘fl[ﬂllgilde the Company will be empowered to enforee its monopoly -
1. Ribieirio 3u 223 9435 | wags | u3ss | ods Apr. 2% for landing aud diseharging cargo, .
1 Itatiba,......... 2| 8| s | s sl May L | 112“3133 l“.\§¢“° Rubibr estates ars 5aid to show o profit of £200,000 for
HH RAILWAY NHARES Rio Light & Power Co. tnnounce that gross receipts in Marel
11 ] a p AR ¢ Ul ! pts in March were
1 ) n ; ; 2,490,370 fes. and nett 832,950 feq, iving 679/, as the rati 3
! {‘ BIOEYIR v evreennrnns o8| does 535§ égég g;‘;i - to revenue against 31 4fy to 34 0f, iu'Sa0 l’aulo./o * the rutio of expentses
‘L i Closing Quotations of Brazilian stocks anmd shares
! 0 760 668 668 668 643 » 3 on iFh:u :l;;;s:?::l)g‘?}urse
iy Commarels o "5 | ooee | sboy | oo | som Mey 17 -
H de S, Paulo.... 48 1468 144§ 1448 1158 17 DESCRIPTION Mtglo;m Mn‘;’:nylz“h
il MISCELLANEOUS
i Miuns paper.,... 260 to 259 | 205 to 269
: Comp. MalLoyamentos,, 60 108% 108% 1088 103% » 23 Reclaion Bon s 4 #2,60 84
e MacHardy,.osvrernninan| 270 208 208 208 - y - Port oll" giuddu Janet 895.75 06,45
1 ity of PArfi...oavviinnn., 78 881
I ? MorteioE Boxps iuxlllure de Clhieming de Fer au Brésll [2) A ﬂiﬂ,[,o 101.6
! o ] rd. ... 982,50 100.6
}' i Unido,iiiia: . 60 708 708 708 708 > — Rio dg Janelro Light & Powor Dobs......., e [H1] tg‘{
' de Credito Real,, 223 168 16§ 168 14$5 s U2 do do Bhores svviiiveecenises 264 €KL
\ — e e et —————
! .
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’ llartml—DELIvmny CARS, T to 10, 000 kos.—De Luxe CARS -
B 2 d.

AUTOMOBILES ,BERLIET ~

OF LYONS (France)

“«MICHELIN ” — PNEUMATIC TYRES

CYCLES—VOITURENLTES

Prosperity and
Sickness are poor Bediellows!

If you are ill you eannot do good
workl If you feel weary, tortured
by headache and had digestion, if
you are nervous, it is because
your circulation is wrong.

OF

LES FILS ‘DE PEUGEQOYT FRERES

DELAY 1S DANGEROUS!

TAKE AT ONCE REUTERS
LITTLEPILLS,

that make the Liver work, stimu-
tate the circulation und make
you feel jolly as w schoolboy, for good blood makes the muscles
elastic, clears the Byes and Brain.

Agents:- Antunes dos Santos & Co.
14, AVENIDA CENTRAL, 14

RI10 DE JANEIRO

Reuter’s Little Pills Maintain Vital Force !

Agents: De La Balze & Co., 72, Rua S. Pedro
SAO PAULO-—SANTOS IRTIO DI JANEIRO )

estnised 1380 CRASHLEY & CO (Established 25 years) |

THE ONLY ENGLISH STORE IN RIO.

Ageuls for Reddaway’s Belting. Mellin’s Fuod., Wilkinson’s Whiskies. Bordeaux Wines. English Bocks
always on hand. Bpecial Works to order. Subscriptions received for all English and American rapers.

P.0. Box o0 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY”--R[O

Neuchatel Asphalte Gompany, leltetl

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LIS5 |

Taz ennitz

.HEAD QFFICE—LONDON
Constructors of all classes of Natural Asphaite Pavements .
TO PROPRIETORS :— Undertakes, with the consent of the Prefeltnra Vo

the Federal District, the comnstruction of side pavements in this city. Infore.
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS GUIDE

Antomobiles Farnitare

r—Blum & Co., 52 Rua 1° de Margo
—Rm ) 12-2.07

Photographers
Coffeo Merchants

Grenstein & Co.—Rio—15, Rua Acre. Cable address : Orézgl%wA
)

) Post Cards, Views md Albunis
. Maison Chie. — Latest Noveltlen—144 Avemda (,entrll—- Rio.
Curiosities

1'-2-07
A Jacolssen, Natté’'s Successor.—30, Rua do Ouvidor—Rio. P : : Roofing '
Feather flowers, Fans, Insocts, Birdsand other curiosities of Brazilian Eternit —The best roof of the Present. For Pnrl.mullro apply to—
Natural History, Visws of Rio. Awards gained at several exhibitions. Blum & Co., 52, Rua 1° de Margo ~ Rio, :
. Qrand Prix at the 8t. Louls Exhibition, ‘12. .01

wr o Rubber Hand Stanips.

S. F. Longstreth.—ﬂﬂice ‘and ‘Works — 16, ’l‘mvesssl du Oumlor l

-Prugs, Dyes and Chemicals _ Rio—1st floor. 27.7-06
Farbenfabriken — VORMALS FRIEDE. BAYER & Co., Elberfeld -
: l.(Gemmuy)—Ageum Blum & Co.— 5% Rus 1° de Margo—Rio, " Typewriters
19-3-07" “Underwoud"—(}ua El"sllll-— 100, Rua do Ouudor—Rio
12-2-07
Electrical goods < - Watches. and Jewslry

‘H. Smyth. — English Electrical Supphes. 115, Rua do Rosario = Rio. | “‘Omega’—080AR MAOHADO--67 A, Run do Ouvndo--mo_w.g,‘..

0.7-08 1 Clockl aad J ewelry of ﬁueat mte 19-2-07
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The London & River Plate Bank Lid.

ESTABLISHED 1862

Subscribed Capital........... Ceees £ 2,000,000
Realized 80 L. £ 1,100,060
Reserve Fund.................... £ 1,100,000

RUA DA ALFANDEGA
) AND
8z, RUA DA QUITANDA 82z

g and 21,

And at London — Paris — New York,
"Santos, Sao Paulo, Pernambuco, Par,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandifi, Salto
and Valparaiso,

AGHENCIES IN BRAZIL

Mangos, Maranhfio, Ceard, Maceié, Bxhia, Victoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.
Correspondenis jn all other chief towrs of Brazil,

BILLS OF EXCHAXNGX issued and purchased ob the
following places :—

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

-

CURRENT ACCOUNTS opened with ecominercial firms
and private individuals,

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal,

LETTERS OF CREDIT issuned.

STOCK and SHARE ORDERS executed and every des-
eription of banking business conducted.

TERMS ascertainable on applieation to the Bank,

Sojfee FMarkel

COFFEE ENTRIES

FUOR THE WKKK ENDED ¥OR THRK CROP TO
Bio May 31| May 24 ‘ June 1 May 31 June 1
1907 1807 1 1306 197 1906
I !
By Csutral R'y.. .. . 23450 26,388 24,25| 2,162,162 1,600,400
» Leopoldina R'y ! . | -
Indamd .oolanl.os 17,644 20,757 8Li14| 1,614.063,  1,179.501
Constwine, dinchiarged. . 10,692, 5,494 L170| 214,085, 159414
‘ . - |
Totnl... bL05|  58.604  54,629] 3990570 2,930,406
Transferred fro I |
Nictheroy....ooeevee 83 ~ 1,688 90,489, 86,403
iel Entries nt Rio..... bt, 62 53,604! 52,895 3.899,781’ 2,854 002
Cosutwise, in teanuit... - - — 60,609 119,660
Nictheroy from Rio & 1 N
Lieopoldinn Ry ...... EEn 203, 6,795 282,843 246,007
Total Rio Ineluding Nic-|. |
theroy & trunmit.. ... 51,886 68,897 69,690 4,282,832 8,219,650
BANTOS: 203,720 i 282.6501 48,6835 14.585,GSO| 6,696,664
’ 1 -
Lotal ‘Rlo & Nantos.... 255,606] 286,747 103,226 18,818,612' 9,918,823

‘The soust srrivals fur the week ended May 31st were from 1—
Bantos...... 8,754

- Mncahé. ... 718
— Vietotia.... 353
Itapemirim ., 851

8, Joflo da B 330
iguape........ 7

The tatnl entries by the different 8, Paulo Railwayy for the Crup o
May 31st 1907 were ay follows s —

Per . Remaining
iust  Norocabmna  Total at Tutal at at
Jundishy and others 8, Paulo Santos 8. Paulo
tou6/1907 : 12,508,425 2,090,995 14,509,421 14,585,680 13,741
190571806 5,760,996 994 079 6,605,075 6,698,664 nil
CGOFFEE LOADED (EMBARQUES)
DUKING WKEK KNDKD | ko THE ckop TO
1907 1907 1806 1907 L5
May 31 (May 24| June | | May 31 | June L
Rio......een €5,2231 11,295| 48,933 3,156,081] 2,817,391
Nictheroy... . 200 —_ 6,001 270,049 287,810
LRTR 3 ST Y O, — — —_ 50,509 159,660
Total Rio including Nictheroy - . e
& transit.o..ioiaa veeee] 254231 11,206) 54,940] 3,476,639| 3.174,261
Bantod oot ceerana 257,4881273,717)  48,774(12,795,203] 7,111,246
Tolal Rio & Buustos.......... 282,861 | 285,018  ¥8,714116,271,847 10,265,607

Rio de Janeiro, June 1st, 1907.

Kuntries at Rio and Santos for the week ending May
31st were 31,141 bags less than for the previous week and
152,381 more than for the corresponding week last year,

¥or the crop,entries reached 18,818,512 bags nguinst 9,918,323
bags at the corresponding date Inst year.

Shipments (embarques) were 2,152 bags less than for
the previous week, and 184,147 bags more than for the corres-
ponding week last year, )

The avernge price for Rio No, 7 wus 48667 for the Syndi-
cate and 3§540 for th: Market against 48667 and 53608 in the
previous week and 48371 last year;and at New York it wasg6.50
cenfs against 6.50 cents for the previous week and 7.65 cents
last yeur.

BStocks decreased by 28,980 bags and are 2,722,132 bags
more than last year and 2,306,227 bags more than in 1905,

Santos entries are 29,180 bags less than in the previous
weelk, and smallerthan;shipmentsby 58,718 bags. The daily ave.
rage for the week (6 days) was 83,953 bags.

On the basis of ecomparative entries to May 31st this year
and last, the erop should be as follows :—

131.4 o/, of 3,406,035 = 4,476,530

217.7 °f, of 6,082,885 =15,201,741

) 10,388,920 19,678,271

Other ports (say).vuieearennn... . 560,060
~Total probable entries............. erenes 20,938,271

Open market sales in Rio given as 9,000 bags for the five
working days of last week, were probably & gdod deal less than
that figure. The Convenio has purchused 8,000 bags a duy
as usual but it is expected that a change in procedure will be
made next weels. In some form or other the intervention in
the market of the S, Paulo Government is likely to continue,
perhaps under the form of undeclared purchases in the open
market at market prices. The immediate effect would be to
releage a great quantity of coffee hitherto reserved for Convenio
prices, which may eause a stump, buf only of short duration,
there being nothing in the present situation to warrant lower
prices than those now prevailing, Exporters wiil probably
take the opportunity to replenish their stocks, and, in the
absence of any official communicntion to the eontrary, the per-
manency ot the three frunes surtax will be counted upon.

A marked abstention from shipment indicates expectation
on the part of the market that the tax will be liere tuken off,
but these hopes we think are doomed to disappointment. The
Convenio has bought 7,000,000 bags, has exported most of it,
and may be expected to exporl the rest. 'This repregents
21,000,000 franes surtax, which planters have not yebt paid di-
rectly or indireetly. It ie only reasonable to suppose that they
will now be required to pay the surtax on another 7,000,000
bags sold st market prices and exported through the usual
channels. If, when they have done so, the price of No. 7 will
have reached 50 francs per bag, they cun have no objection to
going on paying. Whether this price will be attained depends
chiefly upon the amount of next crop, which ean be regulatcds,
if the® Convenio transfer its sphere of action to Ribeirin Preto for
example.

Some definite announcement is expected every day, but has
not been vouchsafed to the' home murkets, At Antwerp the
government agent has declaved that coffee will continue to be
bought and Leld while the price is under 50 francs. So much
we were given to understand before, and it is evident that
the market's curiosity regarding the exact nature of the govern-
ment's plans is not to be sntisfied uutil theiy hand is forced. °
When the time comes to lay the cards upon the table, we shall
probably seé some big trumps.

When the history of valorization comes to be written,
there will be an admission which the severest critic will be
bound to make: the government of a State, even when acting
under difficulties owing to the shrinkage of credit, can bring to
Lear infinitely grealer inherent force for earrying out n com-
mereinl deal than any body of individuals however well equip-
ped with capital, 'This truism was largely overlovked when the
valorization of coftee sturted. "The S. Paulo governuent is not
yet out of the wood, and many mistakes have bean made and
will probably still be made, but this trust with 2,870,000 share-

T T me—
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holders, owning 351 millions of coffee trees, with an income of
over £2,000,000 for administration alone, and above all with
sovereign power to make its. own rules and regulations, isa
force to be respected even if the resources of the Minas and Rio
bartners are disregarded. ]
One such experiment is enough, and the counting of the

cost will be a painful task, but the time has gone by for talking §

about collapse nnd disaster.

We have received this week a big sheaf of cireulars &e.
from abroad, 'T'he Times correspondent writes April 16th com-
paring market facts with Convenio promises. ‘I'he indictment
is gevere, but the concluding paragraph is as follows: —

“No ghadow of blame attaches to the Government agents in Rio ov
Sautos for nou-observanee of the optimistic conditions stipulated in July.
A large quantity of cofiee has been purchased at well over the market
price, and is held abroad by the creditors. If cover is forth-coming tor
another year, the withdeawal of this huge pareel of mostly good quality
produce must make itself felt. Plauters do not yet know the onusof the |
surtax, and have, therefore, no need yet io count the cost. I make no
pretence to do so either, but merely leave on record a statement of
progress.”’ :

Messts Nortz & Co. write 4th May : —

. "It is not entirely useless to put the question whether it
may not after all come to pass that the Brazilian government
will dominate the situation by quietly Lolding the coffee which
they have purchused”.

Iu their eirculur dated 13th April they elaim that itis a
mistuke to deduce for Brazil a high water mark of production
corresponding to the stagnation of other coffee producing coun-
trieg, seeing the extrnordinary advantages enjoyed exelusively
by Brazil where the trees, freely exposed to the sun, bear
three times as much as elsewhere, and where the climate ir
such that intelligent white lnbour ean be employed.

The outery which led to government intervention is judged
to be due to n politically influential miuority, who looked upon
the culture of coffee as an ngreeable pastime, and borrowed mo-
ney at 15 per cent per annum to extend their plantations beyoud
the utmost limits of their enpacity to look after them . .

A very sympathetic reférence is made to Messrs Rothschild
as the true friends of Brazil.

Messrs Huyn, Rowan & Co, still ery “Wolf" in their ecir-
culurs of 4th and !ith inst. They ask:—*Is it credible that
planters would have sent down to Santos so much coffee this
season if they had foreseen a short crop to come?” They cer-
tainly would if their eoffee were mortgaged in advance to their
Suntos agents, and money badly wanted for the next har-

‘The following extract is intevesting in view of recent de-
velopruents : —

* It is stated that members of the syndicate are endeavouring to dis-

pose Congress towards a continuation of valorization by manipulation of.. |

the markets, The appearance on the scene of such influence is doubtless
necessary beeause resistance to the enterprise is beecoming stronger every
day in Brazil. Even the Brazilian Reniew, which, guite lately, declared
that the continuation of purchases by the government was the ouly course
open to them, now counsels suspension of operations. It is of opiniont
that Valurization, having bought 5,000,000 bags, has done all that could
be expeeted from them under the eircumstances. All the coffee markets
hope that these reasonnble words may be Iistened to in Brazil”. B

Messrs Nortz will do us the justice to admit, as must be

plain to everybody, that the different situations apparent after:- =
the purchase of 3,000,000, 5,000,000 and 7,000,000 bags respe- - Y

ctively, cull ench for & new survey and revised expression of
opinion,

We noticé with interest in Messrs R. J. Rouge & Co's eir-
cular of 1st. May that coffee imports at Londou during the first
four months of this year were 211,010 bags Brazil out of n to-
tal of 419,560 bggs. For the same period of 1906 the Brazilian
coftee imported was only 19,090 bags out of 278,690, .

No rain fell on the Leopoldina except on the 27th, whilst in
8o Paulo the weather has been fine and rainy at intervais,

Syndicate Prices Merket Prices

May 27... ...... 68700 to 73000 nominal
» [ 68700 to 73000 68300
» Mo 68700 to 73000 58200
n 30 veue... R Holiday
» 8l 63700 to 78000 55200 to 58300
June 1., .o G700 to 75000 58200
Correction. "The figures for the current week include

999 bags arrivals at Rio in November last from Nictheroy
which bad been overlooked and produced- the discrepancy no-
ticable with the figures of the Centro de Cafs, In consequehce
embarques have been incrensed by  similar amount.

. 8do Paulo June st 1907,

'T'he course of the market during the week was on the whole -
uneventful; prices remmined everywhere more or less the samé
but large transactions were registered in Santos, probably to "2;
quidate short sales, Rio demnnd was rendily met by the deslerk

- who are willing sellers in the open market in gpite of the con-

tinued purchages of Government agents. ;
‘These purchages, which amount to from 15,000 to 18,000
bags duily, are_ now exported ata slightly lower price on the
basis of about 88800 to 45000 per 10 kilos of New York type 4.
‘The question is now how long will they be continued; & decla.
ration to the effect that Government had ceased to interfere in
the coffoe market having. been ngain published by their cmil-
misgione, at Brussels, Nevertheless absolutely nothing, _deﬁul‘e

is known here, altho;lgh the trade in general would welcome
the return to normal conditions und wouald kunow how to meet
the situation,

i Prices in the open murket ruled more ot less as follows: —
i

Type 3., ERT PP 38700 to 38800

LI T RO 38400 » 38600

» 8 etiaaees 38200 5 38400

: » g 38000 » 33100
» 7 evaes 8500 » 28700

» 8 v, . 28300 » 28400

» O, L PN 28100 » 28200

. The large difference in value between the lower and higher

gm(!es persists, _but we hear that the consuming markets ave not
\ inelined to continue the paying high premiams forfineand finigh-

1tlmt a readjustment of values will

ed goods that they did recently. It is therefore to be presumed

f R soon take place, probably by
prices for the best qualities receding whilst those for lower and

‘\mnedium qualities will be stationary or go up.
\[ Indeed the uffer of the greater part of the coffee classified

oy Messrs. Theodor Wille & Co, alinost entirely of high quali-
ties, will alone bring this about,

Receipts are still very henvy @nd are move likely to cone

“slnue on same seale during this month.

Bhipments surpassed receipts by about 50,000 bags but

, ‘they. will be slacker during next week.

About the picking of the new crop, no definite information

;'is yet obtainable., The erop on the trees is considered very

sirregular so that it is difficult to already approximate figures,
‘Pieking has gone on so far under rather uusagisfactory abmos-

pheric conditions, the weather being very unsettled.

The following Reuter telegram dated Rio de Janeiro May

10th appeaved in the Financial 7ines 1—

“A denialis given to the report that the coffee plantations in Brazil
have been attacked by disease, and it is declared that the plants are in
good condition.””

‘We never heard anything about such a report here.

LLoyp BrazIiLEIRO
OWNERS
M. BUARQUE & Co.
s &y O, AVENIDA CENT[‘RAL,‘ 2, 4, 6

RI0O DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguoy,

Yaraguay,
Argentina and Matto Gresso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO- & NEW YORK

Sailings From Rio:

NORTH LINE..........
RIO GRANDE LINE...

NEW YORK LINE.....
RIVER PLATE LINE...

SrA.CATHARINA LINE

Every Sunday at 10 o’cloek a. m.
The 1st., 7th., 14th., and 23rd.,
every month, at 12 noon.

Onee a month,

The 46h. and 20th. every month,
at 12 noon, :

The 11th. and 28th, every month
at 12.noon.
Unee a month {Depurtures not
fixed.) .
Twice a month ( Departures not
fixed.) '

Ave in connection with the River
Plate Line, departures from
Montevidéo or Buenos Jires,

SUL DA BAHIA LINES
SERGIPE LINE.........
MATTO GROSSO LINES.

FLEET
Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos.
Aandos. Mayrinl:, Planeta. -
Maranhdo. Victoria. Satellite,
Olinda, Aymoré. Prudente de Moraes.
Sao Salvador. Estrella. Iris.
Pernambuco. Fagundes Varella. Amazo?zas.
Hspirito Santo Grao Pard, GQuaraja.
Braganga, Diamantino Ludario,
Matto Grosso, Mercedes. Nioac.
Marajé. Rapido, Itapemirim,
Coxip6. Rio Verde, Cahy..

2¢ BUILDING
For Catgo, Passages and General Data Apply to the
Head Office & Agencies
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) : SANTOS 4 ,
: Weekly Report of the Companhia Registradora de | R
‘Santos. Sales registered on the basis of New York Exchange Standard B |
No. 4. BATE |NAME OPF VESSKL]| DESTINATION BHIPPERS BAGS | TOTAL
By Cable:— \
Sales for the week ending June lst. 75.000 bags | May 25| Thespis........|New York.....| Holworthy EllisaCo| 20,250 !
(,losmg quotutmns for June., 38475 > de do Hard, Rand & Co...| 10,895
» July..... 38500 R > do do S. F. et C. Franco
» » » August.... .. 38525 { a a anesil'ieun& 8,750 / !
3 26 i » o o Alves Lima 1,250 3 H
» » » September..... 35600 > de do E. Johuston & Co..|  1.20 : i
> do do G. da Fonseea & Co 500 37,80 [ !
» 26| Savose.........|Buenos Aires.. Salles Toledo & Co. — 320 i !;
FESTS OF COFFEE : B
MANI » 28| Danube........|London.......{Hard, Rand & Co... 539( . 1 ]
Duriug the Week endei May 31st, 1907 a do Southumpton..|Sundry ..... verrees E] 842 1
o .. > 28| Amazone.,.,... Borderux .....|Bezeun Pucs & Co. 150 )
RIO DE JANILRO B do do Bento de Souza & Co 51 : |
> do Boulruger.....|N. Gepp & Co. Lid 250 454
’ § . . . " [ > 20} Thames..,.....|Buenos Aires..|Salles Toledo & Co. 750
bAv‘lK RAMY OF VESSKT.| DEBTINATION SHIPPHERY HAGS ‘lOTAL/ 2 do do Kl‘iBChB & Co... . 655
! ! » de do Hurd, Rand & Co.,.. 444
. . » do do Alves Lima & Co..,, 128
May 26| Grdo Pard..,..|Ceard,........| Zenkn, Ramos & Co 200 > do do OrlandiniSoinin?&C 230
s do Siqueira & Co., ... 250 » do - do Nossack & Co ...,. 4 2,202
Y do Parfi.......... | Zenha, Ran os & Co. 230 _
» do do Siqueirn & Co .. 80 » 30| Galicia.,,.....| Rotterdam,... do 6,250 N
2 do do Pinwe & Co .. 1,615 » de da Krische & Co... 7,767
» do do Orustein & Co 479 Y do do Prado Chuves & 3,500
a do do Eugen Urban., 110 » do do L. Jobnston&CoT.td 8,000
> do do Orastein & Co, &0 3 do do Theodor Wille & Co, 6,000
3 do Pernambuco .. Zenha, Ramos & Co 175 2 do do Holworthy Ellis&Co 2,600
» do do Pinto & Co..... 186 > do. do Prado Lima & Co.,.. 1,500
> do Manaes...... [Nunes de 84 & Co. 0 2 do do N. Gepp & Co Ltd., 1,000
q » do do Pinto & Co......... 20 > do do G, dun Fonsces & Co. 500 4
3 do do Eugen Urban. 1,102 b > do do Nossack & Co...... 500 -
» do Santarem .....| Piuto & Co... 20| 4,676 > do do DiogenesFerreirn&C G00| 93,017
» 254 Espryito Santo.|Manfos .......|Zenha, Romos & Co 85 » UL Stegmund...... New York.....|Theodor Wlille & Co| 51.500 !
> do Eugen Urhan,...... 130 > do do L.Johuston & Co.,, 3,000 |
» do do J. Ding & Irmiio ... 106 B do do Barliosa & Co...... 760 - i
» do Tutoyi. s .eess|Zenha, Rumos & Co. 50 > do do G. da Fonseea & Co 744 05,594
> do do Siqueira & Co...... 72 |
> do Muranhfio..... Pinto & Co 925 > 31| Grectan Prince|New York..,,.| Hard, Rand & Co..
» do do Squeirn & Co. 180 > do do Zerrenner Bulow&C
2 do Lugen Urbun 380 » do do E.Johnston&Co.Ltd .
N do Pinto & Co.. . 101 > do do G. da Funseca & Co !
IS do Siqueira & Go..oon 2 > do do Barboza & Co...... H
> do J. Dias & Irmdo..... 150 » do do Nossack & Co. 00f i
> do Cabedello .. ... | Siqueira & Co...... 40 » do do Prado, Chaves & Cu 500, 98,254 i
2 do Cenrfi.ope.ne.. do 290 2,607 — :
-_— > 81 Canning....... Havre......... do 41,500 i
s 25| Amazen........| Buenos Aires..|Eugen Urban GS5 3 do do 8. F, et C. Franco I
. do do Ornstein & C 100 Brésilicune ......| 15,000 I
> do do Castro Silsn & . S00 B do do G. da Fonseca & Co 4,000 ]
» do do Piuteo & Co......... 166 N do do E.Jotnston&Co Ltd] 8,000 {
> do do Siqueira & Co...... 100 > do do Prado Lima & Co,.. 8,600 j
> do Port Elizabetih. | Pinto & Co.. . 200 » do do Buldwin & Co.. 7,000
2 do Montevidéo ... | Custro Silva & Co . . 61 > do da Holworthy Ellis&C. 5.000 :
> do do Ornstein & Co..... 200 ~ > do do Barboza & Co ..... 3,000
> do do Pinto & Co.... 25 1,937 » do do N. Gepp & Co L i 2,000
3 do do Zerrenner Bulow&C 2,000 "
» 25| Olinda.........[Manfios .......| Siqucira & Co...... 60 > do do Nossuck & Co...... 425 100.925
N do do Zenhn Ramos & Co 17 I
> do do J. Dias & Irwdo. ... 20 Totaliieaese|veansns.] 254,510
3 do do Eugen Urban,,.,.,, 3b
» do Cemfin.iiue... Slqueirn.u(.o reenn 50
> go nnrum&.‘o | pinte & g 160 The coffee sailed dnring the week ended May 31st, was .
2 o 0 mnto L NN B N i i
. do Pt ...v.rr...| Jorge Dins & Trmaio 258 congigned to the following destinations [
» do Itacoatiara. . . . do 63 1,460 N
— EUROPE & TOTAL .
26 7 - UNITED | BIVER |- [ OTHER CROP
: 26 Guaja:‘do. cerens E::(:’i, . Zeuha, nglos & Co. 25 STATES u::;;xz:— COABT| ooy | VAPE | Lobg WI’IPE“K 10 DATE
3 do do Pinto & Ce.. JEE— — | ————
3 do Maunitos . Sigueira & Co. 1,110 l R .
Rie...... 2,276 631 13,645‘ 5497 — - 22,0451 8,477,857
s> 27|Caravellas.....{Havre......... C. Dubelow ... Bantos...| 117,143 134,638 — 2,4290 — _— 254,104 12,670,477
do do Sundry ... 206
» 27| Cordillére...... M ntevidéo, , . | Castro Silva & Co.. Total - L " .l 976 B s [
e do o Zenha, Ramos & Oo ':8 190671907 | 19,418 !3a.o\;¥f| 13,645] 7,9%( — — | 276,658 16,147,884 i
> do Buenos Aires. .| Ornstein & Co...... 250 330 1005/1506 | 20,782 w7,600| 4.408) 10,388 — 7.768]  111,078] 10,251,709
» 27 Tltapfs‘i... e+«e.{New York,,...|Carlo If:u'f'.to & Co. 1,970 ' -
: % Port Biluabetn| Finta & Go.cerr | 30| 1950 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
00, Week ended
2 27 Ilapa:)d.... +«v.{Rio Grande,.,.|Castro Silva & Co... 430
; o |ectotasn......| Cratrosiivat o 160 May 31 | May 24 | tay 81] Moy 28| Crop to May 51
3 go do Ornstein & Co. lgg
> o do Siqueira & Co.. - y
> do Porto Alegre. . |Castro Silva & Co . lé[_) Bugs Bags £ £ Bugn £
» do do Siqueirn & Co...... 3:,‘) RiGus vevvsnanncnnanns 8,403| 21,469 13,640| 41,078| 8,191,494| 6,172,569
> do do Zenha, Ramos & Co 560 1,8¢9 | ‘
7 - Bantos cevveeieennenan 204, 510 820, 704| 890,694 578,427,12,654,903( 24,608,167 i
5 28| UniGo. ... Maciu....... do 500 | ; 145
. - o 1906/1907.......1 262 91.—3 d42,(z75| 404,184 | 614,605] 15,8 G 897 80, 30,780,736 ,786
2 £ 17 SO al. . dor Wi .
Sy o, Vo | Thoodor e €0 100 G ISG/IO06.......| 105960| G285 DL4S6D| 165,000) 0.09301| 10896307
» t}o Eugen Urban..,... 388
> do C. Dabelow,, B a
> do Taleabuano ,.,|Eugen Urban. = MONTHLY EN1RIES !
» do a0 C. Dalelow.. 150 IN BAGS OF 60 KILOS
» gn do fGustuy Trinks & Co, gg ’
3 o Punta Arenas.|Ornstein & Co...... 60 910 Rio SANTOS BOTH :
s 20/Goyas..........|New York,,...| W.F. MeLanghlin&C 525 i
3 do Cabe: cllo.....| Zenha,Ramos & Co. - 800 MONTHS - )
—_ -1907 | 1905-1906 5-1907 | 1905-1906 | 1906-1907 | 1905-1906 ||
» 29| Amaz mlc. vessas|Oran, , | Pinto & Co.......,. 250 1906-1907 | 1906-1806 | 1905-1907 | 1605 dt
» Hone......o0.. | Ornstein & Co., ... . 12 876 - 3
» 298| Danube....,.,.|Co c-Town.. ++ [ Norton Megaw & Co. i
> do T Eugon Urlﬁm... N ggg 260,860 260,628 850,817 668,4741 1,120,177 919,097 )
» do Mossel Bny. ..|Pinto & Co.....oins 300 860,725|  424.867| 1,600,424 1,127,172 1 ae0,149f 1,662,029 | :
: > do PoxtDluuhcth. Clarkson & Cross.,. GOQ B,243 469,438 1,842,037} 1,193,862 4‘!.1 37‘1 1.(_:57,800 i
I » do Enst London,, do 00|  2.100 B75,589| 515,140 1,988,428! 1,178.604] 2,569,012 1,698,744 1
i —_— i | pososs| 8a2.201| 1eve.nb| 872e4d) 2i1s5,008| 1,264,985 (] .
| » 29)Mossosrd.......,| Pernambuco ,, |Siqueita & Co...... 118 December . 890,735 299,108, 1,679,284} 508,168 1,970,019 8271301
{ > do do Ornstein & Co..,, 120 Junuary ... 808, 117 140,484| 1,482,086 280,682 1,749,205 421,016 H
. [, do do Pluto & Co...... & Tobruiry....| 2i77| 107.001| ieoges|  2udets| 1omowl  Blosst |l
: 3 do Cearfiiseusas, . |Bigueira & Co....... 190, Marel, . 370,007| 145,120 80a,lbl|  282,000( 1,204,168 Bu,lllo H
i > do do Zenhs,Ramos & Co. 50 Uﬂ? 068| 167,671 1,001,884 219,344 1 IlBS 447 877,416 |
Yo do Prefiieis.is...|Ornstein & Co..... 850 25,708 BI4,01) 088,286] 170,640 004 i&g sgg ¢
) do do Pinte & Couvuryanns 856 1,228 JUNO viseines 1907267 - 208,600 9: ¢
I :
; Totaliisseevuvaanaa |1 42,028 T . ' L
! ' v otal for the ’ ‘
' ; . Cropes.eas| 4,282,832| 8,400,035 14,685,680] ©,082,885| 18,818,613 10,988,920 : KA
i h
{
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7. . . | . 2 = Raa g - -
i ‘ - : : OUR OWN STOCK Entries at 1(}?" from 1at inst to date. .. + 104,094 hags
RIO : Btook on May 24.cceuen.evnennn.... 904,670 Clearancen ditto.............., - 109,865 »
_A 1 Entries duriv{g weel ended May 31.. 51:502 Btook.........oiiiian. ceeses 203,000 »
Ak ’ 955,041 — Market Bteady.
TAL : Loaded (Embarques) for the week and consumption for i3 .
H o)
. i the month. 30,2.2 Shipments of Bugar from Penambuco in tons. of 1000
: ! Stook in Klo on May 3I...... Cereiesenenn.... 025,418 Kkilos :—
! Btock at Nictheroy and AHont on May 2¢.... 90,416 .
: } Eptries at Nictheroy plus totnl embarques . Brazil
: Anclnding transit;..o...oooo.ol.,.. ceeee. 25,747 . e Other  Grand
j 116,163 1906 North  South Total Countries Total
7,898 ! Peduct: emburques at Niotheroy and suilingy September. ... 2,629 1,930 4,609 395 4,954
a0 |} | during the week...oviiiiil iiiiiinnn.s 22,348 gctober. seeane 1,343 2,100 3,443 5,341 8,784
2 : 1 Nictheroy X N - ovember..... 1,217 3,674 4,801 9,986 14,877
i Stock at Nictheroy wnd aflont on May 34, _ 93515 December..... 2183 8168 10291 9040 19340
542 | Stock in Ist and I hands and (hose at _ : ?
| Nictheroy and atlont on May 31..... .oo 1:019,233 1907 .
i SANTOR: Stock on May 2¢.......... ceeeeer 2,353,400 Jannary...... 1,640 13,773 13,313 4,585 17,808
- i Entries for weok ended May 31. .., . 203,720 Febraary. 778 12,448 13,226 38 13,264
w |} i 2,557,120 Murch. < 138 B 6920 175 - 5,104
Losded durving wvame week o.ooouiioo ..., 257,438 April...oei, 2,181 2,211 4,402 . 368 4,470
Stocks in Santos on May 81 2,299,682 Total...... 13,210 47,845 6L,03: 29,937 90,991
Stocks in Rio and Bantos on May 31th, 107, 3,318,915
202 . do do  on .]]\lny 24th, 1907, 3,347,895
s do “do  on June 1th, 1906, ., 596,783 s i
! Imports of Brazilian Sugar at Liverpool
POREIGN STOCKS
May 25/1907 May 18/1907 May 26/1906 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1
Untled States Ports..... 3,684,000 3,744,000 2,401,000 ? o
Havre ......... ceesnees 2,562,000 2,957,000 2,075,000 - | -
Both.iioeaaaa.. . 246,000 5,3 January v+ | 20,5121 86.088| 16,608 15.483! 8,767| 70.966| 22.841
) Deliverien ulted Sois 6.246, 000 6,30, 000 5418000 | Februnwy.: <] 18.0i8] 33.879) 22'2e8| 29.451| 1.228] 2067|6981
. s Visible Supply at United ' ' Ao HE e Taio| teom| ML
,017 i Blntes ports........ 3,981.000 4 066,000 3,658,000 May. 3.420| 1.114] d7.815]
| :}u;m.. 173 13.?37 20,670
o il | 12.107] 9.59s
! GOFPEE PRICE GURRENT Angust. il 70
994 ' For the week ended May 31st, 1907 K(S)ec)z;t{lv:rhe m7|27 2.?‘;8 3m7142
' Novembe; 74| 6.959] 7.851
DXBCRIPTION May May | May | May [ May | 3May | Aver December 6.0711 6.655; 18,913
‘ b “ ) %) W ) 807 | 8L | ages 253.895|291.937 | 76,206 68.662| 09.G04/289.566
{ RIO—
- “farket N.6. 10kilos - —_ — — — —_
254 i Syndic, N.7. » » 4.667| 4.067| 4.667] 4,867 4.667| 4.667 BRAZ"_IAN EXCHANGE
: Market N.7. s » 3.540| 8.540 3.540| 3.540
i s N8 . s T ] E |samss30 8.860 .30 E— ,
i El E ;
{ S g | £ | 310|310 SO 810 | PHE §IUDY OF AN INCONVERTIBLE CURRENCY ||
: BANTOS— ont By J. P. WILEMAN ¢, E. i
: ieat I E
i Syn,mn}?‘ . )0 .os 4.,000| 4.000] 4.000| 4.000 4.000| 4.000 (Editor of the «“BRAZILIAN REVIEW”)
3.800| 3.800| 8.800! 8.8u0 8.800{ B.800 )
: . s B.600( B.600| 8.600( 5.600] 3.600| 3 600 PRICE 108vu0
925 L > > 3.400| 3.400; 3.400| 3.400| = 3.400| 3.400
E » s — - — — 3 — - 8old at Laemert, & Co. RI0O DE JANEIRO.
J ]
. ? lfnrl:etN . I,Okil.os 2.600) 2.000| 2.600! 2.600 2,600 2.600 Effingham Wilson, Royal Exchange, LONDON.
° } RS 2.850| 2.400] 2.500; 2950 2.500) 2.800 Offices ot the «Brasilian Review.» Rua Visconde de
— ‘ N. YORK pes 15, Inhauma No, 42
> 7 dpot N. 7...... cent. 615161/, 613,161, 61/ 6.50
x ! » 2 B s 8171 61,1 61| 61, 61, 6.2
f o 5.55| 5.25| 6.25| 5.25 5.80| 5.28 :
—_— » 15 SYTRY > . - -] . . Q. .
i » Slepyw... N 5% 5.20| 5.20 5.2 5.25] 5.2 @ﬁﬂ[m i
357 i » Dec... 5.25| 5.20] 5.20] .20 5.0 5.22
477 I HAVRE, per s0 Ailos
— | Options....... trancs. 15.75| 55.67 Shipments of Cotton from Pernambuco in kilos ; —
84 : . %.50 5 43 Brasil
> Dec N 85.50; 35,46
709
: HAMBURG per )y 4. — Othe{ G'l:nud
_ Options fonnt 1906 North  South Total  Countries Total
asea. plennige X T ER 17 550 43 8
July .. 28.75| 28.251 28.25] 28.00{ 28.25] 28.95! 28.20 September.. .. — 717,660 717,550 198,852 911,402
T Bepen o 59:00| 30.0| va.60| 28.00| 28.00| oo oc| 250 October.......  — 230325 230,30 461797  G6Y2U52
— s Dec... » 29.25| 28.75| 28.75| 28.75{ 28.76] 20.00{ u8.87 November. — 491,325 491,325 704,259 1,285 584
LONDON per crot. December.., .. ~ 611,850 611,850 1,266,070 1,877,920
- Opl|nnu5..]... shitlings 2 2 . sl 1907
s o6 27/-l 27 174 .
O A S| bl wal ma e wR i Jawuary.....  — 440000 410,900 2,640,822 2,000.723
569 » Dec.., 28/3| 27/9| - 219 2if6| 27/9 28;-| 270 February..... — 854,425 864,425 1,023,178 2,777.603
Mareh... . — 986,050 9B6,95C 2,224,825 3,211,775
167 : April.....i.. . — 627,145 627,175 1,224,850 1,651,525
| SALES OF COFFEE for the week ending -
! cenae — 4, 4 500 10 (83
o § May. 31/407  May 24,1907  June. 1/1906 Totai 4,960,600 4,960,500 10,638, 83 15,508,683
’ e 49,600 58,600 16,000
— 235,102 199,010 9,230 . .
284,102 ¢ 257,610 55,280 Imports of Cotton Textiles and Jute from Great Britain
— : FOR THE 4 MONTHS JANUARY 10 APRIL
Stger Warket
" » DESCRIPTION . 1905 1906 1907
06
_ The following are the elosing quotations at Rio on May -
: 81st for Cuinpos, Sergipe, Pernambuco and Bahia. .Cot:gf:‘ Plecegoods grey or ml.‘fle;}g; 1,128,600 BOT.000] 1116800
197 Campos  Bergipe Pernambuco Bazhis do. o s ]2,4[;3,2(&, 9,430'5% }0.%3,688
29 1p i PERTPrN — 0. —  410—420 do. » | 14,824, 10,653,91 5,708,b
il !‘{'g};f)‘;iﬁ’;‘;ﬂ seeeeeenee 400—420 0300 — — do. dyed.... »| 14289800 6,854,600] 16867000
44 f Maseavinlios, - 300—340  — -
85 1, Mascavo g)oD:d" - — 240 2 _ do. mixed,,., 40,207,600 80,876,100 48,724,900
l)% f s regular. — 220230 220—230 —_ Valueo.oorieriennan, 478,208 898,117 585,210
5 medium, , _ - —_ - p
hZ% I Eegu»ndo a‘::to. .. - — — — Jutte Ynm.i. TATIIR IR TIE U lhﬁ 7,818,900 7,061,200 14,088,900
4 i -— — -— —_ Jute manufuctures: Pleco goods of xl ) o
Al e LA e reeaaes - - = = KIS, vevesrerrianeersesinrenss J8 80,6000 ThE00] 206,000
56| Gomenol,.......v....... - _ - - -
— ! — :
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ll\'mm'oon BRAYIL AND RIVER
PLATK RI'EAMEPS

LAMPORT & HOLT LINE

Passenger mervice tor New York

Awerage passage Rio to New-York 17 days
TERENCE..................

12th June

—_ »
3rd July

The stesmer

BYRON

saits 5th June for
Bahin, and New York

Taking Ist & 8rd cluss pussengers for ahove ports

and for
B LRBADOR

“Fenugron’ & “Byron” hnve ulse superior Ist
elass accommodation

For freixlit apply to Lhe Broker
Wm. R. fleNiven,
18, RUA DI 8. PEDRO
Koo prnsagen and furthee Information apply to the

Agents: NORTON, MEGAW & Co., Ltd.
68, RUA PPRIMEIRO DI MARCH

ae-hl-gn xx

W ILSON SONS & CO.
(LIMPI'ED)
Bteamship Agents and Propriators of
COAL DEPOTS AT

MADKIRA, ggg’r&s.
3 ULO,
ST VINGEAT, 0. ¥ MONTEVIDEO.
PERNAMBUCO. LA PLATA.
. RUENOS AIRES,
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.

Alse Branoh Establishments atCARDIFFandBARRY

Workshopa at Las Palmas, St. Vinceut (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Centractors to British and Foreign Governments
aud all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best description
of South Wales 8team Coal Lept, Also Btocks
of Nut Ceal, Feundry Coke, Patens Fuel and
Authracite Pea Nuts for Gas Engines.

‘T'ug bonts always resay for survice,

Cargo Lighters.—ditto.

Stevedoring uadertaken.

Batlast suppliz. to ships.

Repairs to Ships and Machinery

Ewving large workshops fitted with eflicient
- moderu plaut, repairs of all desuriptions under-
“taken.
AGENTS OF THE
* Pasifte Stemm Navigalion Comp ny
Shaw Savill & Albion Ce., Ld.
The New Zealand Shipping Ce., Ld,

Imquiries an regards prices oto, should be ad-
dreveed to '

WILSON, S80N8 & (O. LTD.

2, Rua de 8. Pedro
RIO DE JANKIRO

\

* Head Offlee : — Saliskury Houe, Finsbury
Cireus, Lenden E, C.

amburg-Stédamerikanische
Dampfschifffahrts-Gesellschaft

The German Steamer

SAN NICOLAS

Capiain Kroger

Expected from Sautoson the 6th June 1807
will leave 7th of June at 10 o’clock for

Bahia, Lisbon, Oporte (Lelxdes),
and Hamburg

The steamers receive cargo for Lisbon direct
and also for Leixoes.
All steamers of this Company are illuminated

BREMEN, .

Noumu«:u'rscmm LLOYD,

Capital.. 1 2%,000,000 Marks
NEXT DEPARTURES

Date | Stexmer Dastinztion

1907 |
June 14, urzburg, Leixdes, Rotterdam, Antwerp
®=ud Bremes.

28 Crafeld..... Balin, Pernambmce, Lishon,
. Leixdes, Antwerp and Bre-
men.

with electrie light and have splendid
dation for 1st. and 3rd, class passengers.
Froe conveyance on bourd supplied for pase
seugers and lnggage,
For freight apply to the Broker.
YWm. R. Mc. Niven
18, RUA DE 8. PEDRO, 18

For passuges and further information apply
to the agents

Theodoxr Wille & Co.
AVENIDA CENTRAL, .79
X X

uo-bl-en

BR AZIL-ADRIATIC LINE

r
‘I‘h(:a. Austrian Lioyd’s Steam Navigation
Company
and
The Reyal Hungarian Sea Navigation
Company “Adria” Limited

Pri-weekly sailings frem Sanios and Kio
de Juneiro for Trieste and Fiume and,with trans
shipment, to all Mediterranean, Fast Asiatic and
East African Ports.

DEPARTURES 1FOR TRIESTE
ARAD..... e itieiiaiiane, 17th June
FOR RIVER PLATE

BARO FEJEVARY...........  28thJune
Faor freight apply to the Broker.

W m. R. Me. Niven,
18, RUA DL 8. PEDRO,
For pussagev and further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24.
Rio de Jaueiro,

RUA 11 DE JUNHO, 1A.
Baatos,
ati-sh ,0R rx

SOCIETE GENERALE

Transports Maritimes A vapeur de
Marseilles
DEPARTURES OF STKAMERS
FOR EURUPE

| AQUITAINE........ 6th June
OBRLEANAIS, e 22nd  »
LES ALPES......... 6th July

for
Muoraeillen, Barcellonn,'ueuou, and Naples

Through tares te Paris 1st olass, £ gold 748
de do 2nd . f. 550

de de 8rd cosee f. 199
Through (ares 40 Parls returm 1st cless £, L1149
de de 2md... L 883
d de Srd.... £ L)

Maraelllss @onen, Naples, Scd olass.. 1143800
Barcellown Brd elasn.cocsureccnncnnse 110

Agonts — Antunes des fiantus & C.

Rio de Janeire—Avenida Contral, 14.
8. Paule.— 20 Rua 8. Bente
Santes,—1 Praga da Republiea

o~bu-an rx

Pagsengers & Cargo accepted

Passenger yatss Cakin Steerage

Rio — Rotterdam, Autwerp,
Bremen............. Muarks 800 8. 10-/-
» — Lishon & Lelxdes.......... £ 19/- Rs. 160%

For fartbey information apply tu
HERM, STOL'TZ & (‘5., Agents
Avenida Central, 66-74 Rio de Junelre

lu-bir-es XX

H . A. L. Am(gr?(l::\lilurlgi-ue)

(Sonth dmerican Service)

The naw dne Luperial Mail Steamer

RUGIA

expected trom Suutos on the 13th June 1807, salts
on the f4th at 12 noon.

Bahia, Lisbon, Leixdes, Boulogne
and Hamburyg

Thense wugniticent uud fast sleamers, bulll espe~
ciaily (or theBrazilian trade and fitted with the latest
fniprovements olfer to tirst class passengers the bhigh-
est comfort.

All steamers earry u sirgeon und a stewnrdens

Free couveyuuce on bourd supplied for passen~
gers and luggnge.

The Compuny issue st cluss tlckets to Paris and
London,
For freight aputy Lo the hroker.

Wi B. McNiven,
18, RUA DE B. PEDRO
And for pusanges and other juformation to

T'heodor Wille & C.

AveniGa Central, 79
ab-bl-ee

The Royal Mail

R- M- S- P- team Packet Gompany

Under contract with the British and
Brazilian Governments for carrying
the mails,

TABLE OF DEPARTURKS

Date Stenmer Destination

June 3(Clyde.....:. |Bantos, Montevideoand Bus-
nos Aires,

6| Amazon.... | Bahin, Pernambuce, 8.Vin-
cent, Lisbon, Vigo, Cher~
buurg und Southampton,

11| Vile... ..., .| SBantos, Montevideo and Bue-
nos Aires,

12| Thames.. . .. | Bahia, Pernambueo, 8t. Vin-
cent,Lisbon, Leixdes, Vige,
Cherbourg and Southamp-~
ton,

Bpeciul sttention iv drawn to the follov_vin;:

Holders of firat-class c.icket-,i single 3_r tremrl‘;
breéak their voyage st any intermediate

amn. raceed b uyxy of theyPAClFIC STHI[
NAV{GATIO or MESSAGERIES MAR{II.
MES Comp’s Steamera,

For freight, paseages, and otiier information
apply,

Ne. 78, 1° de Marge, lat floor.

E. L. HARRISON, Agent.

h=bl-an xx

i
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ARRIVALS AT THE PORT OF SANTOS

SAILINGS FROW THE PORT OF RI0O DE JANFEIRO
During the week ended May 31st, 1507

DATE NAME OF VESSEL

FLAG R1g

TON-

NAGE Fos

During the wedek ended May S1st, 1807

s TON-

K DATE | NAMK 0¥ VKNSEL rLag RIG NAGE FROM

B May U5[Estrella.....iis Br{lzili\ul... S. 8, 239 Florianopolis

B b1 Putney Bridge. British..... do 3,147{ Ueweanstle

T 25| Mendosa. do 4,310{ Genoa

‘\. 26| Gloria do 2531 Rio de Janeiroe

} 26 | Savora .. do 3.098| Genoa

N 26| Nerdpol.. ... do 4,425 New York

! . 26| Bonn...... do 3,565 Bremen
27| Sar Nicolas, do 30011 Humburg
g 47| Guasca ... do 277 Paranagui

28| Danube . de 3,312 Buenos Alres

N 28| France.. do 2,004 Genon

N 28| Amazone do 2,958 | Buenos Aires

: 29| Car avellas. do do 1,971 | Dunkirk

) 39} Lincairn British..... do 2,347 | Cardiff

N 291 Thames ... do do 3,082 | Seathampton

¢ 28| Haperuna. Braziliun do 643 | Porto Alegre

B 29| Arucat, do de 531 { Peruambuco

- 80 Orion do do 540] Buenos Aires
30{ Ethelwo British..... de 2,814 | Barry
301 Tine do do 1,833 Rio de Janeiro
30| tiyron. do do 2,526 New York
80| Fagundes VanIIu Bruzilum. .. de 690 ]| Peruambuco
SliEquitd...........|Itali e de 3,108{ Buenos_Aires
8t Industrial ... .. |Beasilion.. | do 171 Rio de Juueiro

SAILINGS FROM THE

' i Daring the waek ended May 31st, 1907

PORT OF SANTOS

. DATH | MAmI 0N VRISLI. ¥LAG Rrig ;f:l'c Yo
May 25[Mendoza. Ltalian.... . 8. 8. 4,310 Buenns Aires
P Brazilian, ., do bbd | Montevidéo
. o do 239! Rio de Juneire
! British..... do 1,492y Pensacola
do do 2.935! New York
36 Italinn ..... do 38,0491 Buenos Aires
. 7| Espadasfe .| Brazilian . ...| Schooner 5| Tijucas
| 9| Gloria . do 5. B, Autoninn
E | Guasca . do do 7 Riv de Janeire
: 5! Danube; «|British,.... do Southampton
: 3| Amuzone .t French..... do Rordeaux
h 28| France. .. . 0 do Bucuos Aires
K 24| Parahrba Braziliun ... do Pumiit
do Schooner 5 Teajahy
British 5. 8. Buouos Aires
g Germa . do Hicuburg
B Brauilinn, . do Rio de Janeiro
3 do do do .
- do do do
E do do do
i Germun.... do New York
g : British. .... do do
R Bl Canning ooovvinns do do Havre
p ARRIVALS AT THE PORT OF RIO DE JANEiRO
! During the week ended May 31st, 1307
; DATE | NAMK UK YEBSK). vLaG Rl ot FROM
. May 2 Brazilian,, . 8. 8. 717| Porto Alegre
g 25 do 2.62¢| New Port
¢ 25 do 2,386 | Antwerp
i 2 do 3,134 | Cardiff
Kk 25 do 4,376|Genoa
<o do do 8,099 do
25 Brazilian. ., do 804 | Vietoain
% British. ... do 1,767 (Rosurio
25 Brazilian. . do 467 | Porto Alegre
3 do do 924 [ 8antos
ik 25 8wedish Barque 1,832| Pennacola
/ i 25 Braziliar Scliooner 84| Cubwy Frie
2 do do 64 do
26 German..., 8. 8. 4,189| Humburg
i 2% Braziliau,.. do 92| Porte Alegre
i 6 . do do ' 869 Aracajii
! i 2815, fodo da . arra. do do 230 do
! 26| industrial.,,. do do 300| Laguna
< I» 26| Thespis... Britisn,.... do 4,188 Santos
= 26}S. Fraucisco. Brazilian... | &chooner 84,Cabo Frio
do do 50 do
27 French. 8. 8, 8,017 Bordeaux
3,246 | Bremen
2,932/ Barry
2,398| Port Talbot

Brnzlllln e
do

| 8pfang...... ou..|Gérman,...

80| Boldier Prince....| British,

Austrian

. 2l;mzl" b

' orweg

M 81| Araguary ..., Myllm....
81| Gaticra.,,., sa [biermm

BL| Parahyba ceuvas.. | Brasilian

H3|Arzcaty

643) Maceié

225! Florianopolis
2598, Joﬁn‘da Barra

50
8,083 | 8outhampton
4,623 | Liverpool
1,747 London
1,883] Marseilles
648 | Paranaguk
63| Prado
82| Cabo Frio
3,318|Buenos Aires
343 do

2,967 Liverpool

277|ktnjahy
1,999 | Mankon
1,847 | Hamhurg
2,020| New York
1,785 | Trleste

957 | Buenos Alres
4,177 | New York
1,468 Mossord
1,834 | Bautos

850 do

May 45!Olinda......
25 ernn{y

Braziltan,. 1 &, 8,
do

British,.... do

251 Savoia. Italian...... do
25| Mendona do do
95 Guanabara , Brazilian..,, do
51 A, Saldanka, do Sehooner
do S. B.
Germun.... do
Brazilian...| Bchooner
do do
Cordilldre, French ..., 5. 8.
{tapacy...... Brazilizn,,, do
British.,... do
Freuch .... do
Brazilian... do
o do
British..... do
do do
do do
Bragilian. .. do
do do
- I British...,, do

French .... do

29| Goyaz... Brazilinu, . . do
23| Moss0rdaecenenn do do
29 l-ugundcs Var:lla do do
29| Byron..ccianeeo-< | British. ..., do
2915, /"50 «|Brazilizn...| Schooner
2P| Olivia. .. . du do

80| Nolisement
80} Industrial.

British..,.. 8. 8.
Bravilian... do

30! Estréila. . do do
30| ¢ arangola. . do do
0| Guarany ... - do do
80} 7heodor Wille...|Qerwan,.... do
80( Woodleigh... - | British . do

« | Brazilian. . . do

-l do do
« |French .... do
3l Istria .| austrian ... do

.1,240{ Manaos

950| Peruambuco

1,563 Rosurio

8,099 Buenos Aires
d

4378 o
164|Itajahy
Cabo Frio
927 Manaos
8,041 |Bantos
1981 Pralo
50|Cabo Frio

&

3,017|Buenas Alres
717 Porto Alegre

2,735| New York

1,971 Havre
359|Caravellas
514|Pelotas

3,033| Buenos Aires

4,522 Valparaiso
1,321 Rotterdam
48] Mucdo

467 | Pernambuce

1,834 Santos
"190! Prado
3,318, Southampt
2,343 Bordezux
"g81' New York
924 Parf
w0
2 026

|Mucnh6
275 Cabo Frio
2,402;
800 l,ngunu
226 Ara
2589 Jruﬂ da
648 R, G. do 5
2,336 do
1,697 Santos

on

Buruos Aires

Santt Lucia’

Barra
ul

389, Floriznopolis

9331
1,886
1,73

Buenos Alres
River Plate
Buenos Aires

FOREIGN VESSELS AFLOAT

IN 10 DII JANEIRO HARBOUR
on May 3lst, 1907
D:'l‘l:l_;’f STEAMERS Do‘:f&;! SAILING VESSKLS
Mar. 26 [ﬁz:mla.. ... Tons 2,493 behr. 2| Canada,.... « Tons 2,187
s 80 17| Agestino #f. . » 1018
> 3,794 Aprll b Nurnberg .. . o> 1,120
April 9 > "o14 6| King's County... o 3,061
s 10 . v 2433 | fraxe....... PO 437
. B . 2 Tijvay 3 Ophetia S R ¢
» 27| Drumcondra SR T A1, 3 Y B ESN@ euns . » %66
» 30| Lianwern . . bl s 7| Venturosa.. . 2 861
May 2| Knutsford -3 24891 s 7| E.A. " Brien,., » 1,038
> 4| Moravia - > 2.268| » 9| Cabo Blance . s w
» 14| Hillfern... .3 2,860 » 9| Saint John.. » 788
» 15| Admiral Nzl.mn.. a 1980 » 13| Aflantic., > 9656
> « > 28081 s 19| Canaria > 99
3 . » 206b) s 19| Narcissu. » 1,202
» > 2766| » 23| F. B. Lov B 554
. » 1,768 » 24| Calburga. » ,850
> ZEyda.... » 358 » 23| Alfhield... > 1,132
» 4| Hovis Bank s 2150
» o » 3,184
> » L7767
s’ » 4,139
» » 826
s  27|Stagpool ... < » 2,992
» 7| Border Kuight... » 2,398
» 28| Chaucer s 1,787
»  29|Sorata. » 2,867
» 90|Syfang... > 1,847
» BO|Boldier Princ . o» 2029
» 81| Hanseal.. veee 3 177
» Bl{Galicid cvioenrne. v 1,881
Total—Tons 64,180 Tetul-~Tons 17,764

1N, BANTOS HARBOUR

“on May 3lst, 1907

D“:“r;" STEAMERS D:l::""f BATLING YResRLS
May 22|Hemer ........o. Tons 1,640 [May 8] Betfy,iviuiveieer.. Tons 841
s 28| Malox , » 8462 1
» 23 Chatham. > 23815
s 2&|Tevence s 3,698
»  24|Sieglinde. > FILY
» 26| Putuey Bridge,.. » 2,147] R
»  26|Nordpol , > 2438
» 26(HoNN....a » 2,068 .
» Q7 |San Nicolas...... » Budl
»  20|Caravellas,.,.... v 147l
» 29 Lincairn, e a8
» 20| Etheimolf .. « ¢ 2814 .
» Tyne ... s 1868
» 80| Byron,, > 252
s Bl Eguith » B,108
Total—Tons 86,830 Tolal—~Tons 1]
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GITRRENT COFFEE FREIGHT RATES
FYOR THB WREK ENDED MAY 3I8T, 1907

Aden via Trieste. .

Antwerp 1.000 kilos. .
Alexandria RPN
Alicante . .
Algiers via Marseilles.
Almerie......... ...
Aguiles,
vin Sonthampton

» New lYork. .

» Hambwg.....
Algon Bayq. o potterdam, Ant-

werp or Bremen.
» Buenos Aires..

Bassorah.. .
Barcellona..

via Hamburg

» Trieste.....

Beira { » Southampton.
. » Rotterdam, Antwerp

or Brewen...

531117 T
Bremen. .......
Bordeanx, 900 kilos. .
Bowbay via Trieste.
Braila** .........
Brindisi*®...
Buenos Ayres per bag. 60 kllos
Beyrouth**
Cadiz (Spnmsh lme) .
Cadiz vic Genoa or Mﬂrse)lles .
Do »ia Hamburg...
Caleutta vie Trieste.
Carthagena ... ..
Do wvia Genoa or Marsellles
Do wic Hamburg .
Colontbo.....
Corfu**,
Currachee,....
Cornnna......
Do via Hamburg
Cavalla®*............
Christiania........
Lopeulmgeu direct .
vie New York.

cresenens

64 fros. in full,

50 fres. in full.
62 fres. in full.
50 fres. in full.
73.50 fres. in full.
42/6&21j2°/,
42/6-&5 °

42/6 & 2 1/2 %o

42/6 & 21/2°f,
42/6 in full.

108 fres. in foll,
35 fres. in full.

8/6 in full,
55/.&5 0

78/6 &2 1520},
56.50 gcs in full.

40 fros, &10 °fa
50/-& 5 ©

71.00 Fres. in full.

60 fres. in full.
18200

69 fres. in full.

35 fres. & 10 °f,

66.50 fres. in full.

54/- in full,
55/-& 5 °f,
50 frey. in full.

66.50 fres. in full.

54/- in full.

50/-& 5 °

66.50 frgs in full.
50/-& 6

53.50 frcs. in full.
54/- in full.

66.50 tres, in full
52/~ in full

42/6 &5 °1,

42/6 & H

Santes

50- &5/,

35; &5°/,

60 fres. & 10 °/,

50 fres. in full

46 1/2 fres. & 10 °f,

76 1/2 fres. in full

84 fres. & 10 °la
38 12 fres. in full

55/-& 5 °/,

56.50 ftres. in full
35/- & 59,

35 fres. & fo ¢y
50/- 5 °/,

62.50 fres. & 10°°/,
64 fres. & 10 ©/,
18500

75 fres. & 10 °/,

38.50 fres.
55/- &5 °/,
50 fres. in full.

50/- &5 °/,

60 fros. & 10 °f,
50/- & 59/,

53.50 fres. In full

63 fres. & 10 °fo
37/6 & 59,

Rangoon via Trieate....couvuus
BSaen Sebastian........ .
Santander ...

Samsoun **
Beville........

Do oix Genoa or Marseilles. .
Shnnghal via Trieste.
Smyrna**..... -
Southampton 1.000 kilos
Suer via Trieste ......

Do via (denoa or Marseilles. .
Salonica®™......
Bulins ** ceas

‘Faragonne,...
Trebizoud **..
Trieste... .
Tunis**
Valencia. .
Do via Genoa or Marseilles
Vn]pnra.so (options) +.ececncnns
Varna **.....o0vnne .
Venice vis Genoa or "Marseilles

..... vessreserares
Yokohama via Trieste. ...
Zanzibar via Trieate...........

55/-&5 °/,
56.50 fres. in  full

60,50 fres. in full
66,50 fres in full.
50 fres in full

Gg .50 frcs. in full.
61/30 fres' in full.
40/- &5 9,

50/ &5 °/,

G4 fres. in full,
61.560 fres. in full,
69 fres, in full.

50 fres, in ful!
66.50 fres. in full,
40/-&5°/,

62 fres. in full.

50 fres. in full,
66.50 fres, in full,
47/6 500

66.50 fres. in full.
60 fres. in full.

55/ & 5 o/,

60 freg. in full
60 fres. in full
63 fres. & 10 o7,
80 fres. in full

65/- & /—
gall/z frcs &10°/,

80 fros. & 0 °,

55 1/2 frcs. & 10°/,
62 fies. &10 9/,
50 fres. in full.

58 fres. & 10 °ly
50 fres. in full.

67 1/2 fres. & 109/,
40 fres. & 5 9/,

56.50 frs,in full,  38.50 fres. .
65/- &5 °/, 65/- &5 9/,
85/- & 56°/, 55/ &5 °f,

* Royal Mail Steamers in combination \v1th HoulderBros..
** Confereuce rates via Marseilles, Genoa or Trieste,

West

Punta Arenas. ..
Corral.
Corounel..
Caldera.
Taltal ........
Antofagasta...
Iguique.....
Coguimho. . ooooaan.
Taleahuano . ... .
Callao...oovevunennns
Valparaiso...

do (optw

Coast PorTe
45/ &59),

45/ &6 °

60&&5 072
607 & 5 °/5
50/ & 5 °,
50/ & 5 °/o
50/ &3 °f,
BUf &5 °f,

‘In view the growing importance of Southampton as regards the de-
velopment of Brazil the following is of interest : —

-

et et

e e e <o e e

At a meeting of the Southam pton Harbour Board a sub- i
comuiittee, appointed to interview the directors of the London and South- ’
Western Railway Company concerning the financial outlay that would
be involved by dredging Southampton Water to a depth of 82 ft low water

o
34/(‘&" /2 °fo
37/5 in ful
376 & 2142 °),

» Hamburg......
Buenos Aires®,

Cape'Town

»

» Southampton...

» Rotterdam, Ant-
werp or Bremen.,

Constantivople®™® ...........

37/6 & 2 1/2 0]
61.50tres.

I
jn full,

BELZF s & WYY,

spring tide, presented their report.

‘I'he work is estimated to cost £50,000,
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s + deteils as to the working of the railwny and ofher matters
i @Mﬂ{ﬂmg ﬁleetmgs m§ jﬂegm’is counected with the line, but at present nothing further has de-
§ R veloped, and it is quite possible that during the next five or six
! I months something may turn up. If, however, it does not, we
o/, ) ESPIRITG SANTO AND GARAVELLAS RAILWAY shall then have tq direct our attention to seeing whether we can
; X not extend our railway or make some further use of the money
The eleventh ordmm:y general meeting of the Espirito that we havein hand. I now beg to move that the directors’
Santo and Cavavellns Railway Company, Ltd., was held at report and accounts for the year ended 31st December, 1906, be
°fs Winehester House, Old Broadstreet, E, C., Mr. Robert H. received and adopted, and that a dividend, as recommended in
C. Harrison (Chairman of the company) presiding. the report, be declared. ' .
The secretary (Mr. T. Palmer Gwatkin) having read the Mr. W. Sandford Poole seconded the motion,
3 notice convening the meeting and also the auditor’s certificate, Mr. R. E. Stevensconsidered that the £45,000 referred to
The Chairman gnid : T will begin, as I usually have done by the Chairman ought to be distributed amongst the share-
on these occasions, with the railway and its accounts, a9 separate holders as returned capital. . ’
and distinetfrom our teapiche, or” warehouse, whiecl is situate Mr. Taylor agreed that the course suggested by Mr. Stevens
at Rio, Our accounts we have continued in the snme form that should be adopted, unless the divectors had sufficient reason for
/o we adopted at our last meeting, We have left the currency retaining the money.
balances in the accounts at the fixed exchange of a shilling, and The repott and acconnts were then unanimously adopted,
the other accounts we have taken at the rate at which the va- T'he vetiring director, Mr. Robert H. C. Harrison, was re-
Tious remittances have been made ‘to us from Rio, so that we slecled, the auditors reappointed, and the proceedings terminat.
have not got any exchange account, practically, to deal with, ed with a vote of thanks to the Chairman and directors. .
Thave very little to tell you as regards the railway beyond what
! you will see mentioned in the report. You will notice that the
} expenditure has slightly increased, but, at the swme time, our
% receipts have incrensed rather more in proportion, so that we SAN PAULO RAILWAY COMPANY
i have this year made practically £720 moré on our railway than ‘Che 95th ordinary general meeting of the proprietors of the San
; we did in the previous year, and we have kept the railway ina Paulo (Brazilinn) Railway Company, Ltd., was held at the Termiuuns
! good state of repair. We hnve been doing as much as we (H%:;?’e (\"[‘;‘;:?v“(uslgz‘i%ig‘-“ﬁ S t';"“:" the presidency of Mr. -Matthew
i possibly can to keep the line in fairly efticient order. Our repre- Hge 8 Suh HiriL ot the company., ) .
[ ] sentative, Mr, Lyneh, unfortunately, has had to lenve Bmzlil— the ,,l‘i‘ft-,“,“;,“;“jﬁ”{hﬁ”ﬂ‘l;d‘i‘t(i,‘.‘:f‘;{,‘pﬁ‘;f' Moxey) read the notice convening
! in fact he is howme in this country, I am sorrvy to suy, in very The Chairman first read o letter from Loxd Balfour of Butleigh (one
bad health. We Liave seen him on several ocengions, und I ean of the directors) apologising for his absence from the meeting, which was
only hope that the treatment he is receiving now will assist in owing tc his having to rttend a function at the Houses of Parliament in
restoring him to health, though I am afraid he will not be able honour of the Co}ouiul Premiers. Turning to the business of the meeting
to return to Brazil. Still, I trust that we shall be able to have hie proceeded: When I fust had the pleasure of meeting you, you will re-
assistuuce and advice from him in this country. At the present :Tem.hﬁ-rnlf‘.d S()tzlletre’n)ur}xs) m.mulv_:e :ll_Joutour'snpeﬁmeudel}t 3 estimate of -
moment the direction of our affairs is in the hands of o firm the cotfee erop that was then comting into market. He bad given us au esti-
- N ? L ) mate of 13,010,000 bags, and I expressed some doubt as to the correctness
whom he appointed before he left Brazil. 'Phe trapiche, as you ofsuch u very large estimate, because in my experience estimateseither for
were notified by circular in November last, was taken over— Inrge crops or small erops are seldom horne out by resuits. However, in
de- practically expropriated—by the Government, You are nware this instance, it is my duty to confess at once that [ was wrong. Mr.
that we fought the Government in every passible way through Speers’ estimate o..)ly em:ed on one side—it waas not_hu‘ge enough ; in fact
n;ﬁ- the Courts, but the only thing that we have got frons the u}l) to d:m: “If'lrlelce‘p‘bs of cogee héwe exceaule(l ?\ilhgure thtut he l}lentiox;
1th- . - =16 TN 23y3 . . ed, and we «ti ave more than two mouths o e cro 0 recelve.
uld GO‘.e““ne"t has been “lle S 12'809‘ mileis w h'C_h s the value present it amouuts to 13,397,000 bags, and it scems salx)fe to rely on its
\ter which we put upon the trapiche. The olhe_r portion of our pro- renching—hy June 30—15,000,000 bags. (Fear, hear,) When I tell
)09, perty the GO\'el'"'llel_lt have absolutely declined to atlow any- you that lnst year the crop was only a little over 7,000,000 bags, and the
ur- , thing for—namely, the pier and foreshore of the warehouse —a yeur hefore only a little over 6,000,000 bags, it gives you some iden of the
ide I property which we cousider to be of very considerable vulue, traftic we have had from July 1st to the present date. I would also
00. We have been bound to accept the only terms we could get, metition, fm: the purpose of compm:,l:mn, that our ]\gevim}s great erop,
& - Jubicl, unfortunately, is the amount 1/ mentioned fust now, | Wich vey 1819012 was whout 10250040 bags. o il seo what i
the It i renlly practically a cnse of confiscation. . I'j is a property have heen ensily left behind ; in fuct, my remarks to-lay must bear not
that we held for many years under u law existing ever since so much npen what we shall get duriug the remainder of this year, as upon
18565, and when the Government wished to purchase the pro- what we are likely to get for the next five years, and the effect this
perties for the purpose of making a new street and n new port, enormeus erop may have upon the producing power of the trees during
they raised the money first, in this country, to the extent of that time. Itis well known that we caunot expect for a number of years
ttle £7,000,000 or £8,000,000 te muke these works, and immediately ?“‘&V‘:'l“g; ",“:1f°e';‘"§f.“§)ﬂ'ihtffr’;ffy fggee Equ ‘::u’llgretlfﬁ?evels“g:eh?eirr‘;pté
, . , . v indeed, 1 sh st 3 )l .
rom ' ':he) got the' money tlhe) pas'sed 'a. luw tluou.gh t_he Senate to racover their fullpbenring after the last bumper erop, and it will take
; reduce the \ulug ofall the properties they were going to take by them, no doubt, quite as long, if not longer, to get over the effects of this
. 40 per cent,  What your views of the mutter are I do not lknow, enorimous erop ot 15,000,000 bags. Of course, there are many estimates
the i but my views point to but one thiug, and that is thut it is really for next erop, which, as usual, vary a great deal. The only one, how-
ow- confiscation. However we are in their hands, and I am afraid ever, that I will put into print is the report of the Special Uommission
1 nothing turther can be done, it tho Praapeots ware for the ofep fhat besios fo somme. 1non Jaiy T
2as 7 \ i ’, BT ] 1. {} 'O Ve, y
fio We, h.xn e.mude y smullv lncreuse' of 1.)1 ofit on our tlnp}che of and vnds ;)n Jsme 30th, 1908. The]zigm'es are somewhat under 5,000,000
tra. £120, which is the only advantage we are getting out of it. We b : e
) - M | N B ags. I give you thiy without comment, and you must form your own
were l:o‘llold it for six months free of rent, and this time €xpires calculations; but you will see at once that this would mean a very serions
. on the 28th l}I“y- go that after that date we shall have practi- decrease in our receipts after the conclusion of the present crop, and one
cally no receipts from that property. We have received for it that we are bound to take into consideration in authorising the further
£45,000, which sumn has been employed in this eountry practi- reduction of tariff which we have thought it our duty to make. That
flee cally on loans, £43,609 of it having been lenton the Stovk Ex- further fe(,‘“(fﬁl{ftll- hOWeVE}'{_m %‘dfél‘ to ﬂa"eguﬂfl‘d -Ygl“‘ ll;lte!eﬂﬁ;ewf ::::9
» i i £ 2, rhi i accompanied with a couadition tnat in case of need we have Tig! 0
ran gxﬁlf: t(l)ll(; (?illizfglg“txl“]);e ga:':g I£sl ;‘Ul(;wﬁl erll)d In téle nqr:xgs lOf revert%o our old tariff with 30 days’ notice. I daresay some of you will
flee Thi ; ; ave veen deposited In remember-—as I do very keerly—that once—more than 15 years ago now
the bank. 1!-“5 sum naturally belongs to c‘_‘P'tuI account. We —in_a very generous frama of mind we authorised a very substantial re-
i have been discussing the mmtter very seriously as to whether duction ; then came a very serious fall in the exchange, until it got as
— i we could return a certain portion of it to ench shareholder, but low, I believe, as 6d., with the result that we saw our dividend fall to
;i after due consideration, and after being advised by our lawyers 4 per cent. and our £20 shares to £17. I think you \v:ll agree with me
i that it would be u costly affuir to tnke steps to return a small that was & very disastrous state of_things, W{l!c'll{ \tVlB _‘Aﬂ,lll)tih“’ls'll_ t;)th
3 payment of capital, we have thought it unwise for the present z?l:lx‘xl;:e and of whieh, in faet, I do not think there is the slightes
; to ‘m“ke any. alteration, and we propose to continue that loan I will now make the usual review of our trafic for the whole year of
- | for a t_ahmt time, .nnd then we shu!l probably invest it in good 1906. Passengers show an increage, though, of course, not & very large
i securities that will produce us a fairly good income, For the one, as_we made, you will remember, & cousiderable reduction in the
: present we think it would be rather unwise to return the capital fares. Iam glad to say that that reduction has rewarded us, as we have
by writing off so much per share, for there is no knowing.what earned more at the reduced rates than we did at the old fares. {lgere
we may require, s we have only got & pottion of our property was an inerease of 74, l’_79. in the.uumper of ordinary passengers cnmed:
2 % - . hut & deerease of 10,565 in immigranis, who, however, are carried free;
!eft. ‘We may w.“"t to make extensions of our railway in con- but it is, of coutse, in freight that we show a remarkable increase. We
Jjunetion, or possibly some other company may want to buy us have had an increase in every article of our traffic, except sugar, Coffee
up. Iwill now goto our general accounts, The net revenue has au inerease of over 280,000 tons nnd in general goods, which, of
— aceount shows £7,005, and from last year we brought forward conrse, are the most important of our traffie from Sanfos up country,
te £2,424, mnaking un available balance of £9,429. Out of that we there is un inerease of over 89,000 tous. Our ouly decrease is in sugar,
. recommend that » dividend should be paid at the suine rate ns whicthtsl{qws a fnlli.ugl;* ﬁkggg tuvel‘ '17"],00:) :O'llf; } kl;;’-e t‘:f:iggdagt'&‘e tll;::é
previously—namely, 2 1/2 per cent., or 55, per share, subject to our total lncrease 1s 414,339 tons. The total tonua %
* Ineomae . hat Wil o £4754, kb o b carned o, | S04 down 1o St o 00 it LR o sveryous o
— ward toour new account £4,645. At the last meeting one or expenditare "has continued very large. Our dividend during the six
two questions were usked ug to why we should not inerease our ntonths being fully assured, we have considered it prudent to coutinue
456 dividend, aud I then said I thought it would be unwise at pre- this expenditure, and here, { may say, that this will coutinue. There is
sent to incrense it, and that we must wait until we have ot no doubt our line had reached & time when this extraordinary expenditure
ruther more money In hand, and be quite sure thut we were uhle | and rencwal of certain parts of the line ‘““‘l ‘x‘““‘}“,“l bff“‘tnfl ou 33:;’,}},‘";
519 to earn more than the 2 1/2 per cent., When we clently see outr necessity, und it lias been a very fortunate thing for us that the e noug
| P coffee erop enabled uy, and is enabling us, to take the matter in han
Way to carning niote than that figure we shall be very plensed thoroughly, without in any way effecting our dividend snd bonus. I will
— indeed to recommend a further dividend, but for the present [ 10t wenry ’you by repenting all the items ; they have beon very varied—
think it would be good finance to keep our money in hand. renewal of permanent way, wow locomotives, new wagons, new machi-
With regurd to the railway, we have had one or two applica- nety, vacuum brake materinl, ete, —the total amounts to about £190,000. .
= tions fron.  ther compnnies, one of whom asked for virlous You will recolleot a year ago we put to rolliug stock reserve fund £100,000

*

-




668

THE BRAZILIAN REVIEW

* [June 4th,. 1907.

- to pay for our expenditure under this head;-but I am glad to say that we

have not used & single penny of it, as we have been able to debit the

whole amount to working expenses. This leaves us the £100,000 in hand, -
and we have thought it prudent to take another £ 100,000 and place it to -

the same reserve. For this we have ample justitication. I have before
we a list of materinl on order still to be debited, which amounts to
£224,000, and there will, no doubt, during this year be considerably
more to purchase, and ! think I can promise you none of this will have
any effect upou your dividend and bonus. (Hear, hear.) N
Working expenses, including the above-mentioned e;tmqrdmnry
expenditure, amounts to 41.93 per cent., as compared with 43,21 per

cent. for the correspondiug period in 1905, [t may interest some of you -

to kuow the cost of working the portion of our line which we call the In-
clized Planes. The total length is six miley, and it costs us onethird of
the whole cost of working the line. I mestion this because there isan
ide that it is a very cheap system. Ot course, it is very much cheaper
thau a locomotive line, which, over that mouniuin, would be almost, if
not quite, impossible ; but by itselt the cost per mile, ss you will see by
the tigure L liave given, is very great indeed. There has been a full in
the rute of exchange, which was 15,948, ns against 16,627 for the same
period last year.The exchange at present is something like 15 1/4d. It has

fuirly steady. With regard’ to coffee, on December lst we reduced
our tarift from 185 reis to 160 reis; but the reeeipts of coffee, as you
already know, have besn 50 enormous that this reduction was insufticient
aud we have suthorised a further reduction, ns mentioned already, with
the right of altération, at 30 day’s notice, to 140 reis. That will give you
some ided of tlie progress of the State and of our system of reductions of
tariff. The rate of 140 reis is that to which we reduced when we made
what I called the disastrous reduction some 15 years ago, when our di-
vidend fell to 4 per cent. We were then able, after & short time, to get

the Government to consent that we should return to our original tariff of

206 reis; but we have been able now to reduce it to what was 15 years ago
the disastrous figure of 140, and yet still earn our usnal dividend. The
totul reduction of tariff, under the sliding seale, from 1901 to 1906 has
amounted to £400,718, The reductious under this sliding scale of tariff
are in addition to other abatements that we have made both in passengers
and in freight. .

As to the Bragantina Railway, you will remember this was a little
purchase which we recommended you to aunthorise in 1903, for which it
was not necessury to raise auy capital, and which was paid for out of our
floating balances, as in this present year it has turned out very advantage-
ously, Up to the present it has paid something over7 per cent.; butin
1906 it earned £13,500 on an outlay of £115,000, (Hear, hear.) Itisa
very valuable little feeder, and I sincerely wish it was larger, I think 1
would like to say a few words as regards the safety with which this large
trafic has been conducted. We have carried this enormous c¢rop, as far
as we know, without any accident whatever or without the loss of a single
bag of coffee. (Applause,) I think it reflects the grentest credit on the
wembers of our staff, and I am sure youn will appreciate their efforts,

(Heur, hear.) We have thought it proper and right to give a handsome

bonus to those members of our staff to whom the credit is mostly due; hut
1 would like particularly to call your attention to how much we owe to
our traflic manager (Mr. Antonio Fidelis), and I wish especinlly to men-
tiou—and, as and old Brazilinn myself I meution it with pride—that he
is a Brazilian born and bred, and no railway company could havea het-
ter officiel,  (Hear, hear.) [ suppose nearly everyoue in this room knows
what is meang by ‘‘valorization.’”” Isit not a subject that I approach
with delight, nor must you take ull my remarks on this subject as gospel.
There are a great many opinions about it, aud everyone is eatitled to
have his own opinion, especially it he has a good halance at his bankers,
it is calculated that the three Brazilian Stater, assisted by the Federal
Government, have put out of the market at least 5,000,000 bags of coffee.
Now, anyone in the coffesstrade must know that it would have been n very
serious thing had the States had to deal, without any check, with the
enormous crops that Brazil has produced; but the eheck came in the
shape of the withdrawal of this 5,000,400 bags from the different markets,
It, no doubt, has been a serious matter for many people in the coffee trade
whiv:have seen their business tampered with iu this unusual way: but such
things have happened before in other trades, I believe. To mention two,
it has happened iu copper and also in diamonds, aud [ do not for my

own part see why it was not a perfectly proper thing fur Brazil to help -

the producers of her chief article of export. I would like to ask any of

those interested in the coffee trade at present in this room, had some such
action not heen takeu and these enormous crops been atlowed to be thrown
upon the matkets of the world inthe usual way, whether the price of

coffee would uot have beén uearly 20s., instead of nearly 30s., oy at pre-
sent. Of course, many people will tell you, this I'wiil not deny, that theo-
retically the whole thing is wrong. It may be so0; but coffee is 30s., in-

stead of 20s. South America is a strange country, and you cannot judge-
it by ordinary rules. Those who expeet to do business there by the rule

of three had better stay at home. ith these remarks I will leave you to
draw your own conclusions, Now 1 will give you the figures of our re-

port for the half-year. Our receipts for the past half-year amounted to’

20,999 contos of reis, beiug an increase, ns compared with the correspond.
ing period of 1905, of 7,121 contos of réis, or 52 per cent. The working
expenies were 8,722 contds and the net revenue was 12,076 contos. This,
at the several rates of excannge at which the remittances for the half-year
were made, amounted to £802,517, as agninst £537,949 a year ago. The
balance of net revenue, after payment of the iuterest of the company s
debenture stock, payable on January 1.1907, and including £66,936
brought forward, is £811,996, Of this swn the directors have placed
£100,000 to the reserve fund, raising this fand to £759,538; £100,000, as
1 have already told you, to rolling stock reserve, £35,000 as = provision
for income tax, and £30,370 8s.7d. we have used to write down buf
Consols to 85 per cent. We propose the payment of » dividend of 2 1/2
per cent. on preference stock, being at the rate of 5 per cent. per anuum,
and on the ordinary stoek a dividend of § per cent. per annum, being at
the rate of 10 per cent. per \unum, together with a bouus. of I per ceut.,
both free of income tax, muising, with the dividend nnd bonus paid iu
Qotober, last, 12 per cent. for the whole year, and we propose to carry
forward £321,626 to the next half-yenr, against £162,027, being £159,699
more thau last year. (Applause.) Now, with so mueh mouey in hand,
you will gee that our position is very comfortable, and it may oceur to
dome people (a very few, I believe; but still there may be some) to say:
“Why nopgive us a littie more dividend ?”*  Well, Indies and gentlemen,
you know ‘our opinion about the danger of high dividends. I fear [
shall not alter my opinion in this respect. 'This is also the opinion of our
superintendent, who, like myself, has spent a long: portion of his life in
Brazil; and even in his very last letters he reiterates his opinion that (1)
the maintenance of the present dividend; (2) a good reserve; (3) the re-
duction of our tariff; and (4) ihe improvement of our linte, shou&(f be the
dim; and I may say that it has the complete approval of every one of your
directors, (Hear, hear.) At the same time, it would be ungenerous for
me not to give our sharebolders full eredit for their confidence in the
judgmeut of their directors, As & matter of faet, it may interest you to

know that I have had only two communications from shareholders. They
. were both written in the most perfect good humour and confidence jn the
board; but one way anxions for a little more bonus; in fact, if I remember
" rightly, he even suggested that our bonus might be increased to 5 per
cent., and one approved our policy, At the same time, we feel that we
ought, so far as we properly can, do something for the shareholders. I
confess that our receipts of coffee duviug the past three months have as-
tonished us; I expected them to full off much sooner. I have mentioned
the Bragantina, Jt cost us £115,000, and has carned this year £13,500,
Tuis _is a concession of the State of San Paulo, and has no connection
whatever with our trank line, save that of joining it -Now, up to the
preseut time, the earnings ot the Bragantina have always gone, as they do
in the present report, to swell the earuings of our main line, and therefore
have helped, for the past three and n quarter years, to pay the 12 per
cent. which the main line ought to pay out of its own resources. In addi-
tion to this, there is the interest on our Consols (£18,750), which, up to
the present time, hins always been earvied to the reserve fund, and the
question now conies, seeing the favourable position of affairs, whether it
is not possible to pay a small honus derived exclusively from our earnings
from these sonrces—that js to say, from our earnings outside our trunk
line, in addition to the 12 per eent. dividend from our trunk line. The
directors have already thought about this, and when we meet again six
. months hence, if our affuirs look so rosy as they do at present, I hope to
be enabled to make you a payment, under this head, of an extra 1 per
cent. over and aiove our usual § per cent. (Applavse.) Now I am
bound to tell you something else. Our old friend, the Sorccabana, s

with us again. We got a rumour that it might not be unpleasant to the

State of San Paulo if we made them a further ofter to leage the line, We
have done so, and the President of the State, we believe, has the matter
undet his consideration. Of course, it may come to nothing; but with
such an operation among our possibilities you will, L am sure, agree with
us that it is very plensant, and, in fact, I may say essential, to keep as
much money as we can about us. I now beg to niove that the report and
statement ot accounts be received and adopted. ’ :

Sir Edwin H. Galsworthy seconded the motion, which was unani-
mously agreed to, and dividends and bonus were declared in accordaunce
with the board’s recoramendations., .

The retiriug directors, Lord Balfour of Durleigh, and Sir Edwin
Galsworthy, were unanimously re-elected. as were also the retiring au-
ditors, Messrs. Price, Waterhouse and Cé. Mr. C. A, Clulow, and Mr.
B. Glasgow.

On the motion of Mr. White & vote of thanks was accorded the dire- .

ctorsdnnd staff in England and Brazil, nnd the proceedings then termi-
naced.

WESTERN TELEGRAPH

The report of the Western Telegraph Company, Ltd, for the haff
year ended 3lst December, 1906, submitted to the meeting on I15th
ult states that the revenue fur the perivd amounted to £345.687 and
the working expenses to £128,094. After providing £16,000 for debenture

-

stock interest and £3,414 for income-tax, there remains £193,176 to-

.which iy added £2,463 hrought forward. First and second . interim divi- -

dends, amounting to £62,379, have heen paid, and after "transferring
£100,000 to the general reserve fund, £5,000 o the maintenance ships’
reserve fund £10,000 to the marine insurance fund-and £10,000 to the
Iand and buildings depreciation fund there remains a balanee of £8,460,
which is carried torward.

[ PMERRYWEATHER

PATENT
““GREENWICH GEM~”

| STEAM FIRE ENGINE

Al

As adopted by the London County Coundil Firo
Brigade and Principal Towns throughout tha
- V/orld,

ADVANTAGES 1
. Flre Door and Machinery at rear
Can be Stoked whiist “en route.”
Accesslbility of Valves, Simpllicity of
Machinery, Lightness, &c., &c.

h Photographs and. Estimates on Application.

|“ MERRYWEATHERS, 63, Long Reore, Landon, W.C.

~ PURGEN = The ideal aperient.
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFRFICE, 25 BROAD ST,
SA0 PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sio Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RuseMBLNG very closely that of Southern.
California, Sao Paulo is a city of 300,900 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by raiivay taking 2 hours
and from Rio to 53o-Paulo 12 hours, On account of the natural resources of the Srate of Sao Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,

operates all the tramway lines in Sio Paulo anl supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
oh two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 4839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Tous | Tons | Tons |
Araguaya 10,500 Aragon.... IS [t RV} I} [ Danbe........ 6,000 Clvde.
Amazon oo 10,000 Nile. . 6,500 Thamrs. . . 6,000 dagdalena.,
Tel. ROYAL —Rio ———— P, 0. B. 21 ——— Ageney: 93, RUA 41° DE MARCC

E. L. HARRISON - Agent.

GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

&1y DE JANEIRO®—Telephone No. 134. L$OO FRET ABOVE THIE SKA. Telegraphic Address—PHENTGES—REI@.

Splendidly sitwated
on one of the
highest points and
in the healthiest
part or Rio, thus
assuring geed air
and commending
the MOST MA-
GNIFICENT
VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,”
Baths: plunge

Ci ., CRUNIE HOTEL
L INTERRECZBAL

The rooms are fresh, airy and quiet.

and shower,

Noted for excellent cuisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best guality .
Spucious dining, musie, smoking

All meals served at separate tables.

and BILLIARD-ROOMS. )
- ROOM FOR RANQUETS, BALLS, ete, — service de luze, LIBRARY with all the
& principa! newspapers. GARDENS,

Rectrie-Trams pass the door every 20 minutes.

Proprictor, FERDINAND MENTGES.

N. P. — A REPRESENTATIVE meets all the passenger steaners arvriving ab Rio, to see o the guests’ luggage and comfor,
and personally conducts them to the Hotel, the yorviees of interpreters or guides. being therefore unnceessary.
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43,  Caixa do Correio (P. O. Box) K.

Telegraphic Address: <LUP1ON™

SANTOS, Rua Quinze de Ngvembro 13. Caixa do Correio (P, O. Box) 147
Telegraphie Addyeys: “WYSARD”
IMPORTERS, RXPORTIRS  AND GENKIRAL MERCHANTS

il

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery.

P@: G|
SRR

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in the
State of Sfio Paulo

OF

The Standard Qil Co., 'i;

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Sittings,

(Thompson & Bedford
Department.)

| Irom, Steel, Copper, Brass and
other Metals.

T

—F% 5%

o CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUIZ CHAUCIIAT No. 5
Open to accept sole Agencies in the State of Sio Paplo.
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