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BALDWIN LOCOMOTIVE- WORKS, Philadelphia, Penn.

(Bstablished 1831) BURNHAM, WILLIAMS & CO, Proprietors. - (Established 1831)

' These locomotive engines are adapted to every variety of service, and are built accarately fo siandard gaunges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives,
Narrow Gange L tives, St Street Cars., &c., &e. ’ s

- Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingh . Combinati

All Work Thorouaghly Guaranteed. Illnstrated Catalog farnished on application of customers,
- Bole Representatives in Brazil: NORTON, MEGAW & CO.Ld., N. 58, Rlua Primeiro de Marg¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

. The Westinghouse Automatic Brake is now in use on 40,000 locomotives and nver 1,300,000 freight cars, besides in general use on passenger cars, The Westing-
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at oue howr’s notice.  For further information apply to their

Sole Representatives in Brazil :

,' - NORTON, MEGAW & <CO. LD~ RUA PRIMERO DE MARGD NO. 8- Rio- de Janeiro

ij_mi B% | A, BORSXG

s — I} BERLIN-TEGEL
ESTABLISHED — 1837

DN 2 Grands Prix ‘20---Highest Awards

Passenger and Freight L.ocomot ive Engines adapted to every variety of service, for standard aud narrow gauge.
ARTICULATED COMPOUND LOCOMOTIVES. RACK AND - ADHESION LOCOMOTIVES. C:EZANE Locqmo_'mvns‘ . .
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc,

Resident Engineer in Rio de Janeiro ALFRED C AILLER c. ‘E.

+/59, RUA DO CARMO -P. O. BOX 911

JILLUSTRATED CATALOGUES ON APPLICATION ~

i

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SA0 PAULO
Rua ¢ EstacioNo. 23-P. 0. Box 275
RIO DE JANEIRO
~ PRACA TIRADENTES No. 67 - P. 0, Box 701
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Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gambéa, No. 1 |, GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

o maD OO | of1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES: ] .
8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO : 1075, Calle Santa Fé. “«NACIONAL? CR/AVOLA?
Buenos AIRES: 335, Cualle B. Mitre. “BUDA-NACIONAL?®
“BRAZILEIRA “SEMOLINA?
AGENCIES: ) .
| Viotoria, Bahia, Muceis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags

‘ Ceara, Maranhdo and Pard

Curitiba, Desterro,ltio Grande, Pelolas Ofﬁce: 57’ Rua do Rozario’ Rio de janeiro

| and Porto Alegre

. LIDGERWOOD WANUFACTURING COMPANY LIMITED
ENGINEERS

| M ANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
, Engines and Boilers, Pumping and Excavating Machinery, W, 1, Piping, Black and
. Galvanized, Contractors’ Supplies,
i Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

- d, Jtties & @o,

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

/ —— AND —
(
2 e m? |
i } | @ ‘
comtractors for Rallway Material, ate.
TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON
RIO DE JANEIRO
W@ffﬁi Y OUTL =) K&e C3O
Tlegrams, fn 7; RUHK 1. DE MARCO, 73 ~ PO, Box an
: Bahia —— y L
‘ Sabia -—Mathan 2 Go - Pernermbdeo - Nathan & Go.
Gatza do  vroie, 157, - Yelograms : “NATHAN.” — BATILA ! ¢. do Correio, 118

- -Telegrams: “NATHAN,” —PERNAMBUCO.
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

G CF7 . 7 . iy
éf/é Jar/wy %%{Mf Gy/éf&%a&éﬁwg Z C—%%/ .

Beg to advise Customers that they always keep a large stock of their most famous brands a

their Export Agents :

© MESSRS TH. & C. MOLLER—HAMBURG,
Brook I (Free Port)

- ATTENTION:—

Ouly genune when bearing the Government Stamp, PERFORATED with theirinitinls, viz:

INeuchatel Asphalte. The directors of the Neu-
chatel Asphalte Company, Ltd., recommend a final dividend’
ou the ordinary shares of 78 and a bonhus of 4s per share, free of
income-tax, which, with the interim dividend of 3s per share
puid in October last, will givea total distribution of 1ds per
share for the year 1906,

Commercial Business at his Majesty’s
Embassies and Legations Abroad. The pre-
sent system, under which the Comimercial Attachés resident
abroad have their hendquarters at different Missions, and are
respousible for certuin areas (often including several Btates), has
given good results; but it hus for some time been under exami-
nation with a view to its improvement.

It has now been arranged that one member of the staff' of
each Mission shatl, during his appoiniment at the Mission, take
charge of the Commereial work. Steps will also be taken to fu-
cilitute the discharge of the commercinl duties of the Consuls
by reinforeing their staff’ whenever required. ‘I'he Commereial
Attachés themselves are in future to have their hendquarters in
London, and divide their time between special investigalions
abroad in the interests of British exporters, work in the Foreign
Office or the Board of I'rade, and visits Lo the manutacturing
districts in the United Kingdom.

The position of the Commercial Attachés in remote coun-
triessuch as China, Turkey elc., where special qualitieations
are necessury, and in Paris, where the presence of the Comtner-
einl Attaché is indispensable, will remain unchanged.

The prineipal changes which are involved by the introduc-
tion of thig new system are as follows :—

The posts of Commereinl Agent in Switzerland, the United
States of America, Russia and Central America will be abo-
lished.

2. The present Commercial Agent in Russia will be made a
Comumercial Attaché.

3. The latter and the three Commercial Attachés now at
Vienna, Berlin and Madrid will have their headquarters in
London.

4. The current commercial business of the Diplomatic Mis-
sions will be earried on under the superititendence of  speeially
selected member of the Diplomatie staff, whao will be designated
‘'Secretary in charge of Commercial matters.” Bourd of Trade
Journal. May 2.

New Issues in London for April bave not come
up to expectations and, despite the lower Bank rate, the total
amount. is only £16,289,200,

January............. [P RPN £ 10,095.000
February .. . 20,681,600
Mareh ... 33,712,300
Aprilo.......vils 16,289,200

This includes the County Council Loan for £5,000,000
applied for twenty tinies over aud £500,000 for the extension of
capitnl of the London and Brazilian Bank. Otherwise there was
nothing of importance for Bouth America and, indeed, the
issues tor commercial undertakings were particularly small,

In contrast to Lonfon, the issues of securities during the
first quurter of this yeuwr in the Usited States of America has

been tremendous. 'The total amount of notes, bonds and’ stocks ,
anuthorised Lhis year by Railvond and Industrinl corporations is .

estinated at $467,000,000, of which over $400,000,000 has been
issued ! ** Now Lthut money has declined to u reasonable level
the distribution of nuthorised but unsold stock,’’ says the New
York Journal of Commerce, '*will be pushed. Recent note
issuee have met with a fuirly sutisfuctory response, but the rate
of interest must have been most liberal”’

1906 1907
Note issues in January.. $25.033,711  $31,834,897
T 49,573,051 62,781,036

» » o m 34,915,400  14,018216

For the three months the nett increase compared with 1906
is $5,012,5 ..

REVENUE ?

The fo]lo“fing figures show the revenue of the Custon;.
Houses for which returns have been received for the mounth of

APRIL
1907 1906

Mapdos.o.veiuiiiiinn, e 2.206:0018000 1.456:6028000
Pard ..ol 4.,167:2858000 2.133:53(2000
Maranhio . e, 309:0358000 323 :4478000
Parnahyba. . ..oooviiiiiin.. ., 67:9488000 80:8928000
Fortaleza........ocooviaa., . 407 :9663000 852:9228000
Natal ....... cees 40:6408000 37:2078000
Parabyba.....ioveiiniiia.., 112:231$000 76:6492000
Reclt.e;. ceaes 1.427:5408000 1.405:8423000
MaceiG....ooovviiiinnninn. ... 212:2918000 99:7458000
Arnesji. v 33:9338000 22:2288000-
Ifflhxa.'. e e e e, 2.168:7418000 1.113:5458000
Victoria ..... .. 20:7818000 " 24:8983000
LRio de Janeiro. 8.694:9648000 - 6.561:0018000
Santos......... 4.531:1078000 4.003:2028000
Paranagud. .. 306: 1688000 148:0528000
TFlorianopolis. 214:9528000 112:2063000
Rio Grande. 1.707:0498000 (00:3548000
Porto Alegre. $96:3238000 636:1608000
Urugnayana.. 153:5728000 92:1718000
Livramento. . 34:0843000 16:5288000
Corumbs ... ,,.. 209:0068000 177:4918000
Total April.. 27.411:6178000 19.474:7688000

»  Mareh,,. 25.577:8248000 20.659:7028000

»  February.. 23.942: 1128000 19.254:8978000

»  January, 24,744:9588000 17.060:0088000

For the month of April Customs Revenue shows an in-
ereastehof 7.33((; :;36191;5, equivalent at 15d. to £496,000, For the four
months ende th April the increase of Customs Revenu
25.227:136% or £1,577,000. o was

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW
MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famons Saxon watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
ard, in durobility, warranted for unlimited time. The train, eseape-
ment, isochronal hair spring, and the compensation balaunce are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, as in ecase of accidents, replacing s staff or &
mainspring without disturbing other parts couneeted with it, and nume-
rous points only appreciated by Watehmakers, would extend this eard to
book form, R

‘The essentinl part of a Watch ig its performance. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, careful adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it againat afl
competition. ’

Lange’s Watches have been honoured . at .various Exhibitions with
35 first prizes. . E

These famous watches can be bonght,by means of weekly payments
of 10 franes.
Subseriptions to Club IX are now open

ABK FOR PROSPECTUS
Sole representative for Brazil : — F. Krusmann, RUA DO
OUVIDOR No. 32—Rlo de Janeiro
Tirst Clags watohmaker and importer.,
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< (LATE METROPOLE ) %
% RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro %
"Phis excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to atfording all the eomforts of a refined and luxurious home .
It is unequalled in South Ameriea for its table. o 4
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and . % ;'.
Cigars are stocked at reasonable prices. %
t Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor. Py
Drawing rooms, Smoking rooms ( with American Bar) Billinrd rooms all fitted up in the most modern style. T
Barber’s shop oun the premises.
The gardens are spacious, shady and luxuriant and a tennis court is being laid out. %
“. Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths 8 . S
% can be had at any hour. g
Bpacious restaurant — dejeuners et dinérs & prix fixe. — Band plays during dinner every night, F;§
-n%é Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitoys on their way to Corcovado should
lunch at the Alexandra which is within two minutes car ride of the Corcovado station.
7y On receipt of telegrum from intending visitors automobile will be in waiting on the quays or at the Railway stations 6§
&
4
) SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY i
| T7 T .
% @% Liofpsseticss Q/éj o%z,%
= 4
gﬂ‘« Eaglish, German, French, Portuguese, Spanish and Italian spoken g,é
ﬁy/ TELEPHONE No. 1,245 ——=——— Telegrams: ‘‘Alexandra”-Rio Lg
o
'~3\ 3 SHEDNEO D PO NES NNEH©O ¥ b B ¥ D P ephreD NENES ) MEs D 3 ) D D 3 b D g‘ s
AR I B R R R T T TR R RRE B R T FRRREEFR ’
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LEME, IGREJINHA, IPANEMA, COPACHABANA HAND GAVEHQR
' Cheap, rapid and convenient electric service to all these
CHARRMING SUBURBS. Delightful retreats after the heat of RIO
1 ‘ : Unsurpassed as RESIDENTIAL DISTRICTS
Casy of access to the City, healthy, cool in summer, tem d b ~
of the Atlantic, FINE S1SA \’II’D\\" and Landscape, pictluresqll’::eri’IL{Xg: l:tel‘:)z‘isrent
. ] GRAND BEACH AND SKHA-BATHING. ’ °
Trams run from the L.argo da Carioca at intervals of xo and 2z i ir ,
to g p. m. and evoery half-ho(l,r afterwards, until midnight. See (J?nlx?lz:ﬂ'\ﬁ:’t‘ill::tﬁagié:
STRANGERS COMING 10 RIO ARKE STRONGLY RECOMMENDED 10O ) s @
LIVE NOWHERE ELSK
T'he new lines to Leme through the tunnel and the through electric
Service to G—;l.\’ea Are now open. e
i . . | j
Academia Moderna de Linguas Vivas | BRAZILIAN EXCHANGE > e
BERLITZ METHOD
Director in Bragil and Poriugal - HUBERT BRUNS THE STUDY OF AN INCONVERTIBLE CURRENCY
RIO DE JANEIRO S30 PAULO . By J. P. WILEMAN C. E.
Avenida Contral, 181, Rua 15 de Novembro, 4. | ditor of the ~BRAZILIAN REVIEWY) b
LISBON OPORTO '\ PRICE 108vu0 -
Rud do Aleeriju, 20 A, Rua S da Bawdeir, 259, |, Fold st Luenoner, & Co. R10 DE JANKIRO.
_» Practieal instruction by highly trained professors in Porrvauess, Eftinghan Witsan, Royal Exehange, LONDON.
Frerch, German, Italinu, 8 wuish, Russian, Jupanese, and Luglish. OmMices of the «Brailinu Review.n Rua Visconde de
¢ | Inhaunia No. 42
IENGINITERS .
Manufactarers and Tmporters of Agriculfurai aud Industrial Machinery,
General Agents for Brazil of Heinrich Lansg, ALuimnheim, M [aetiires of Poeis 3
Over 30 yaurs expmjence in Brazilian Machinery Trade, Representatives of leading E-xl.;ll;h ;:;lluG:Lm;m ;)[ ll,‘,l.:l[‘:;l;‘lﬁ.f;:gl“cs
S.t\o PAULO “7 ORI - '
RUA DIREITA -
_ REITA No. 28-A RUA MARTIN BURCHARD
Telegrams “Arenson”-83o Paulo ————= BRAZ =—=
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) THE BRITISH BANX OF SOUTH

AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, K. C.

£ 1,000,000

» 500,000

425,000

(02571} L
Idem paid up....
Regerve fund.ceeceoeeecss ®

Oflice in Rio de Janeiro
31, RUA 1! DE MARCO

Branches at:
5. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSBARIO.

Agent at Santos:
F, 8. Hampshire & Co., Lid.
Cor dents in P ! Parh,

Mundos, Cear§, Macelé, Vietoria, Banta
Catharina, Paranagud, Curityba, Rio Grande

4 - Sul, Pelotas and Porto Alegre.

Draws on its Head Qffice in Londou:
The London Joint Stock Bank Limited,
LoNDON,

Messrs, Heine & Co.,
PARIg,

Messrs. J. Berenberg Qosster & O,
HAMBURG.
and correspondents in Germany,

Measrs. Roesti & Co.,
and correspondents in IraLy

The Bunk of New York, N. B. A.
NEw YORK.

Recelves deposits at notice or for tixed periods and
transacts every description of Lbanking lusinass.

ab-bh-ea XX

Banco Uniido do Commercio
DRAFTS
17O ANY AMOUNT ON
Portagal, IThas and Colonies,
Italy, Spain, Praqce, Tarkey, etc.

BILLS DELIVERED IMMEDIATELY
Geld-coius and foreign Notes bought and sold.

Deposits in Accounts eurrent aceepted
at 49/, per annum,

Current accounts :

Cheque and Passbooks supplied and ac-
counts opened from 503 to 30:0008, withdraw-
able without notice.

Drafts at fized  es discounted
at 4%, 6%, and 6%,

Banco Uniao do Commercio

CAPITAL 5.000:0003000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario
63, Rua Sencdor Buzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Suaatos and Siio Paulo

LONDON AND BRAZILIAN BANK LIMITED

Capital............ ves
Capital paid up

Reserve fund.................... vee 760.000

£ 1.500.000
P .om 750.000

Lisbon, Oporto, Manaos,

Porto Alegre,

Also om:
Messrs,
Messrs. Joh. Berenberg,

Credito Italiano,

Brown & Co.

Crédit Lyonnais

Granet,

HEAD OFFICE:

Parj,
S3o Paulo, Rio Crande do Sul,
Montevideo, Buenos Ayres, Rosario
de Santa Fé and New York

Glyn, Mills, Currie & C,
Messrs. Mallet Fréres & Co,,

LONDON

BRANCH OFFICE IN RIO DE JANDIRO
10, RUA DA ALFANDEGA

N Draws on Head Office and the following Branches and Agencies i -

Pernambuco, Bahia, Santos,

Lonpon,
Paris.

Gossler & C., HaMsuRre.
; Irac.

Spain,

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established n Hamburg on 16th Decerber,
1887 by the «Direction der Disconto Gesells-
chaft» tn Berlin and the « Novddeulsche Bank
tn Humbury », Humburg,

Capital,....

16,000,000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, Ne. 109
. (Cuica i108)

Brauch-oflices in 8. Paulo, Bantos and
Porto Alegre.

CUORRESPONDENTS AN

Pard, Mandos, Maranhdo, Ceard,

Pernambuco, Parchyba, Balia, Muceio, Victo-

riw, Rio Grande, Pelotas,
Curityba, Purancyud, Sante Cutharina, &e.

. Ihraws on:

Gesellselnft, Bertin
Frankfurt a M. Bremen
Norddeutsche Bank in
Hambuarg Hamhurg.,’ .

sud corres-

pondents,

Direction der Disconto
GUxEMANY .. {

M. Rothschild & Sons Loudon
Direction der Disconto (Jesellschaft
London,
Maunchester and Liverpcol District
Banking Company Limited, London.
Union of London and Smiths Bank
Limited London.
Wik, Brandt's Svns & Co., London,

ENgLAND...

Credit Lyonnais, Paris, and branches

Heine & Go., Puris,

Comptoir Nationul d’Escompte de
Faris, Purls,

Lazard Frére & Co,, Paris.

De Nenflize & Co., Paris,  *

Franog.. .

Credito Italiuno,

Iratr.ceees §puen Commereinle talinna.

Ranco Lishon & Agores and correse

PORTUBAL.. % pandents

and any other countries.
Qpous nccounts current.
Paya jutorest on doposits {or fixed periods.
Executes orders for purchaues and anlos of stocks
shares ete,, and transucts overy desoription of bunk-

* {pg businans,
Gutschow-John
Diraetors
al =bbenn Xz

HE BRAZILIAN COAL
| COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London
Culliery Proprieturs

Coal Depdts in all the prinm,-al portu of the
world.

A constant and fresh supply of(mry 4 Merthyr
Bteam cnal always i in Stock.
Prowmpt delivery ut reagonable prxus.
. 'l‘uglmnts nlwuys remly lor‘ service
Lnglneerim, Works.!

Rapalrs to Blups, Laumheu, Machluery,

Lighters ete., effected with the utmost possible
dispateh.
n ozv'ﬁ'J(,'E,s-‘: :
Edificio da Bolsa Salas 26 and 27
Entrauce : Rus Gen. (.}lllllﬂ.l:a;

Depot: ILHA DOS FERREIROS
P. 0. Box LS

1u-bb-ga . xx

tio de Janeiro
Lighterage Company Limited

All kind$ of Maritiine larbour
ir:mspm'tl . -
Londing and discharge of vesgéls.
Towage. .
Launches on hire for ex-:ui*sious,
and for arrival and departure of puckets,

Telephone No. x.71 8'
Office Rua Visconde de Itaborahy

CALS 0S8 MINEIROS)
Li-be-on Ix

e e
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THE CAIXA DE CONVERSAO

Phe following is an extract from n lengthy article in the
Moniteur des Intéréts Matériels on the Caixn de Conversfio.

YFor five months Brazilian exchange has been
almost imnmovable between 15 1/4d. and 15 1/2d. Such
firmness is nll the more remarkable for its persistence
during the period when exchange precisely is generally
wenkest on necount of the falling off' in the supply of
Lills of exchange,

“8ome considerable change niist, thevefore, have
oceurred in the monetary conditions of Brazil: a change
that is due to the measures tuken by the Govern-
ment «and above «ll to the creation of the Caiva de
Conversao, )

“Phe stability in the value of the milreis is an
advantage so precious that it ought to be highly appre-
cinted in Brazil, seeing that few Nations huve suffered
so severely from variations of exchange.”

After tracing the eflects on the National economy and {1°
nances of the disastrous fall of exchange from £7d to 6d., Mr.
Lietart refers to the rehabilitation of Brazilian credit and finance
as follows:- -

“'Po save Brazil from complete bankruptey in 1898
it was necessary to raise the value of the currency and
to that end to first reduce its volume, the condition on
which alone the ereditors of Brazil conseunted to a mo-
ratorivm. It must be admitted that Brazil not only
faithfully fulfiiled her engagements but went farther
and continued the policy of incineration even after the
three years of the moratorium had expired”.

With regard to the violent rise of exchange in 1905 to 1906
Mr. Lietart remarks:—

“So violent a rise of exchange could not fail to
produce effects analagous to those produced by the fall.
Plunters, obliged to pay the'r hands und working ex-
penses in paper, but recerving much less paper for
their produce, were severely hit. Thus in the space
of ten years exchange proved ruinous to all, in the
fall as in the rise,and showed the imperious necessity of
stability of value. A powerful party desired to imitate
the example set by Argenting, but the opposition of
another group that desired to leave exchange free Lo rise
Lo par was powerful, whilst planters, on the other hand
insisted on fixing exchange at 12d, a rate for which no
justifieation could be found. Nor can the sgeru-
ples of those who objected to the value of the debt repre-
sented by Brazilian paper money being fixed below
27d per milreis, be approved, because no one could
reasonably expect the Brazilian Government to fix
exchange at a rate above thatwhich had ruled for years
and, moreover, subove that at which on an average the
paper money had been originally emitted. It was, in
fact, impossible to return to paer without once more
entirely and dangerously disorganising the existing
state of things.

‘“T'he rate that, under such conditions, seemed to
correspond best to the real value of the milreis was 15d
which Brazilians had the wisdom to adopt for fixation
of values, not absolutely, but merely for the new notes
redeemable nt sight at 15d. issued against deposits of
gold. With that olject a new institution, the Caiza de
Conversao,was founded,that has been working 8ince the
beginning of December last and has responded fully to
expectations, It is this Caiza that receives gold and
issues the new notes against it ut 15d. When emission
reaches 320,000 contos or £20,000,000 it will besuspended
and Congress may fix a higher rate for conversion, if
advisable.

It is, however, to be hoped that this fuculty will
remain o dead letter. What the country requires above
all is BTABILITY,

¢Brazil now possesses two kinds of paper money,
the old inconvertible issue, still susceptible to varia-
tions in value, and the convertible, payable in gold
at 15d.

**Up tothe present, the Country seeis to have adap-
ted itself perfectly to this monetary duality and both
issues are at par with ench other. If rates of exchange
on foreign countries still vary, it is within the nurrowest
limits, but the Jocal value of the national currenecy is
uniformand stable, Such should be the true nim of
the Caiza de Conversdo. The old issue has, by force
of circuinstances, given way to the new. Brazil has
now a stable 1asis for transactions. Can it be pre-
served?”

Nore or En, or B, R. Lnst week we put on register the
observations regurding *‘Conversion’” of the Chairman of the
London and Brazilian Babk j today we have the pleasure of
transcribing opinions that, backed by the authorvity of Le Mo-
niteur des Intérdts Matéri-ls, one of the most competent in
Europe, caunot fail to cause a deep impression on all inter-
ested in the welfure of the Caiza, and the Country.

As regards the elevation of the par again from 15d. to 27d.
we do not quite agree with M. Lieturt, but think that as soon
as all the iuconveirtible paper money is withdeawn by the
nechanism nlready ab work, there is no rengon why, continu-
ing the sume methods, gold notes should not be withdrawn too
and the v "ne of the halance gradually raiged vis @ vis with de-

posits and, consequently, the rate of exchange with it. How-

ever, it is no use discussing that now, as before all the paper .|k

money (660.000:0008) can hewithrawna long period mustelapse,
unless, indeed, the present experiment should pruve so
successful us to justify a loun for that purpose. In a year or so
we shall be in a better position to judge.

As regards M. Lietart’s elosing interrogation, stability, such
as le desires, depeuds on the balanee of foreign payments and
that chiefly on the volume and prices of exports and employ-
ment of fresh foreign capital in the countiy.

The aunual balance of trade has been almost always favour-
able to this Country, though, periodically, during certain dull
months of the year ithas beenalmost always unfavourable. This
periodicity until Jately was utilised by Bpeculation to corner
the market; this in reality was the chief cause of the tremendous
oscillations of exchange and seemed irremediable. Periods of
insutliciency of supply will no doubt continue as before, but to
make good the deficiency is precisely the function of the Caixc
de Conversao.

On the other hand, Brazil seems likely to become a favour-
ite field for investment of foreign capital, We see, therefore, no
reason to anticipate a reversal ot the favourable balance of inter-
national payments, and, as soon as the Caize has accumulated
from 10 to 15 million sterling here or in London, there will, we
are convinced, be no further question of its ability, in the
ordinary course ot things, to maiutain a stable value for the
curreney.

THE FLOUR TRADE

FROM THE REFPORT OF THE MINISTER OF FINANCE
DR. DAVID CAMPISTA

Compared wilh 1902 the quantity of flour imported in 1906,
shows an inerease of 48,355 tons or 45.8°,, whereus in conse-
quence of the rise of exchange the cost in paper money was
only 2,683:817% or 11 % greater.

Inclusive ot duties aud expenses posterior to purchuse, the
cost of flour, duty-paid, for 1902 was as follows: —

Import duties on 105,591 tons at 253000 (75 °/, in paper
and 25°/;in gold, equal at 12 d. exchange to

328812 paper).. i vveiieerieriaas Ceerrieeaas 3.464:6528000
C. I. F. value according to Consular Invoices........ 24,004:320$000
Total, equivalent to 2608710 per ton..... 27.528:9818000
In 1906 duties on 153946 tons at 253000 ( of which
G3 ¢/, in paper and 35 °f, in gold and 2 °/, surtax
in gold on ofiicial valuation, equivalent at
16 3/64 d. to 318813 paper per ton) amounted to 4.897 ;4818000
C. 1. F. value as per consular Invoices............. 26.748:1468000
Equivalent to 2058363 per ton.......ccvevveiiiin 31.645:6305000

In 1906 the cost of flour, ex-dutics, was 55150 less per ton or
21.1 %, lower than for 1902,
‘In 1902 the average price of National flour was 258000 per

barrel, equel perton t0....eaiiiiiiiiiiiiiaii, 282$000
In 1906 the average price was 208000 equivalent per ton. to 2248769
The difference represents the fall in paper prices since 1902

Of 20,8 9 gurennnsninsenenn veescesens 78241

In spite of protective duties, the prices of the National flour
accompanied very closely those of the imported article,

Compared with 1905 imports of flour show an increase ot
13,482 tons in the aggregate, or 9.6, of which entries from
Argentina account for 13,704 tons and from U, 8. Americn for
4,622,

The increase of imports from Argenlina compared with
1905 was 12,6 °f, and from the U, 8. A. 22.6 9.

Austriun and Hungarian flours fell off 407 tons, or 6%,
whilst those f}‘()lll other countries, including Uruguay, suffered
the relatively severe shrinkage of 4,841 tons, or 84.4°, !

ARGENTINE AMERICAN
Increase Decrease Increase Deerease
Tons. Tous, Tons, Tons.

Munnos.. — - - 425
Pard.. - 115 — 873
Maranhi —_ -—_ — 150
Parnahy ba — — — 6
Fortale — —_ — 230
Natal ... 241 —_ —_
Caliedell — 306 348
Recife —_ 4.100 B.818
Mueei6.. 466 —_ 300
Bahia, 74 — 114
Vietorin, ., — — 62
Rio de Juueiro, 0.248 837
Bautoes ... — 283
Parnoa...... - —
Santa Catharina, G: — 27
Rio Grande do Sul. - 10.679 — 621
Matto Grosso.. . veivsvennss 8 — —

27.478 13,760 5,910 1.884

Avgentine flour in 1906 lost ground at Recife nnd Rio de
Janeiro, At Pernambueco American flour gained what Argen-
tina lost, but at Rlo de Janeiro the increase was insignificant,
the shrinkage of imports from Argenting being minde good by
thie lurger turn out of Brazilian mills,

£
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In spite, however, of the increased activity of the mills af
both Sfio Paulo and Santos, imports at this port increased con-
siderably . .

The simultaneous shrinkage of imports at Riv and very
considerable increase at Santos is explained by the increase of
the adventitious population employed for harvesting the enor-
mous coffee crop aud general improvement of economic con-
ditions in that State.

In the States South of Rio de Jaueiro imports of Argentine
flour have it all their own way and show a very large incrense,
whilst that of American flour was insignificant,

The conclusion is that competition by American flour is
purely a matter of price. American flours have not merely to
compete with the cheaper Argentine urticle but also with Bra-
zilian made, which constitutes® the standard for prices.
No doubt, on equal conditions, American flour would be pre-
ferred to Argentine and, perhaps, to National aiso.

The advantage as regards freight and shipping charges
enjoyed by Argentine over American flour works out, according

THE BRAZILIAN ‘REVIEW

In 1902 Home Mills produced 49,9°), of all the flour consume- -
ed in Brazil; the proportion growing gradually with the develop-
ment of the Industry to 51.3%, in 1906, |

The competition between home-made and imported flours
is of grent advantnge to consumers and prevents priees [rom
msjng as high as they, no doubt, would, had eitlrer-home mills
or importers a monopoly, '

Last year, for the first time since 1902, imports of American
Flours shiow an increuse; previously they had declined"'regulm'l’y
from 46,840. tons in 1902 to 88,715 in 1903, 30,241 in 1904, 20,000,
in 1905, but rose to 24,526 in 1906, )

Meanwhile iniports ot Argentine flour increased uninter-
rupledly from 87,235 tons in 1902 to 68,372 in 1903, 86,807 in
1904, 108,57§ in 1905 and 122,282 tons in 1906, s .

The shrinkage in imports of American flour from 1902 to
1905 originated in the cost of production and freights and
delivery charges being much higher than for most other flours,
espeeially Argentine, as the following table clearly shows :—

to consular invoices, at 263000 per ton, whilst the abatemieunt PER TON ;
of 20 9, in the duties is 6$362. . .
At the more distant ports such as those of the Amazon, ex- ki
treme North and even Pernmmbuco, all nearer to the United Costin |Frefght and| Datioof | 7. 0. B.
Btates than to Argentina, the abatement puts Argentine and country of razilian | oxponscs |  Value
American flours on a moie equal footing. right ports to cost Brazil
The loss of revenue resulting from the 20 %, abatement of Mil réis | Mil réis | Ml rels | Mil reis
duties on 24,526 tons of American flour itnported in 1906 would, paper paper paper paper
if the concession had been in vigour from the beginuning of the
year, have been 143:589%. Lu fact, however, the abatement only
B . N 1902
eame into eifect in July and, consequently, the loss must have
been mueh less, %rg:u(itixs-:tz.é.. 1923000 175000 8.6 9/, 20645000
N a u 24,3 ¢
"I'he substitution of fall-duty-paying flours by America nited States 1625900 475000) 2.3 %) 2395000
was more than compensated by the growth of consumption and 1903
there was, therefore, no net shrinkage of revenue in 1906 R .
o that s . ] g Argentini....o.oiiiiiiin, 17380un 178000 10 o/, 1908000
vomn that source. United States... .eusrsren. 1494000 435000]  22.5 of, 2448000
In 1906 imports of flour of every origin show development 1004
at every port, excepting Mandos, Pard, Maranhfio, Parnahyba,
Fortalezu, Recife, Aracajd and Rio de Janeiro, wl.xere, however, Argentina. . 1963000 173000 8.4 of0 2133000
with exception of the Iast, differences were but slight. United Stat 2458000 523000 2L.1 %o 2973000
The market is,however, supplied, not by imports alone,but 1908
also by = great National Industry with which consumption is '
. Argentina, ., 1528000 13$000 8.2 © 1585000 -
almost equally divided. United States 1955000 5000|228 09; 23%090
1908
Rutio to Equivl, atio to Total . . .
Tmports {50 cump- Impplrt'st in four |Consump-|Consump- Argentina...... 1558000 128000 .8 0/, 1675000
of flour tlon  |oF Wheat| "2y tion tion United States.. 1595000 38000| 24 9o/, 1975000
In 1902 the cost of flour in America was the smine as for
. o T R Tons. o Tons. - . . . M
Tous fo ons ons o o Argentina, bub then prices got wider and wider apart until
105.591 0.1}  149.719| 104.803 49.9|  210.804 in 1904 the difference amounted to 49% or 25%,, falling to43%
17,154 0.8 LgT4a| 118 122 8.2 230.450 in 1905 und almost disappearing in 1908 in consequence of better
14v.46¢ 6.3 2140382 1402997 51.6] 290.46L harvests in the United States of America.
153,946 48.7|  281.639| 162,147 51.3] 816.093 The following table shows the movement of imports for the
! last five years: — .
XILOGS MIL RE1S, PAPER INCREASE OR
DESTINATION DI;‘OVI"\;;:EIBOBZE-
1902 1903 1904 1905 1906 1903 1903 1904 1905 1906 AND 1908
N Tons. 0o
2,163,172|  2,694,678| 8,150,983}  3,645,J76|  8,078,774|  BUB:GEBY 706:0525| 1.041:8318)  595:8145|  652:8698| 92| 43.0 o/,
8,123,312 8,396,236 9341562 11,144,891 10,344,683| 2.05u:0263] 2.233:483% 2,600:8045| 2.097:8628| 8,321| 27.3 o,
1,807,952 142,994 1.2s0220( 1 1,809,365|  864:8125]  409:3098 489:1645|  389:7828| 0L .30
4,375 22,490 95,967 83214 _ 1:5778 27258 20; X
2,002470|  2,805,816]  3170.28]  2,935,992] 2,100,745  530:4128)  673:7018 cu8:1915| 46
— 132,000 132,000 — 40,623 — 51:318§ 41:621;
1,240,986|  1,636.626]  2,643,058|  2,168,044) 2,235,431 205:6788|  183:3u1$ . BI1:6078
o] 15367215 16,260,472 24,552,022  20,648,668) 19,471,944 B3.837:201§| 3.651:019% 3,478:
i a e s
Mocel and Pe-l  Lsosaso| wmoonce| momss| ssiem|  saevais|  4s9:ass|  oaprars| L.028:ims|  404:07s|  6B4:9968] 1661 92,0 ofp
— 69,977 104,987 105,200 54,687 18:136$ 29:5008 28: 7475 1:4778| — -
6,980,873|  5562.60| 7,780,040  8,335,728|  8,671,29 1.256:6668| 1.880:7428| 1.580:9648| 1.627:0188 1,690 24.3 o/,
Victori 168,928 150,700 146,650 — 71,050 39:0008|  58:83585 — 13:076$| 48| £8.0 o/,
Rio de Janciro ..| 90,865,224 93,075,999 22,050,195| 28,674,218| 18,704,816 : 4.673:6848 | 4.639:1065| 3.093:3048| 12,160 80.4 of0
Santos ..........| 10,478,700] 22,J78,20| 20,498,877| 27,615,777 89,036,061 4.497:0033|  4.5630:424S| 6.6Y5:6308 | 24,168/ 166.1 0/,
Ports of Parand.| 8,328,784  4,985,119|  5.160,386|  5,U85,869| 7,182,854 1.108:853§ |  947:7s38| 1.101:2278 3,333 uaé]s :;,,
Stn. Cu- 2,088| 8.6
* % Ghnrina|  2.600790)  sassots| 447748 4207906 4,738,038 684:6848  806:3108 747:0808| 17,788 18150 ofg
Rio G. do Sul,...| 13,1u8,270! 23/126,061] 21,527,928 20,200,867|  80.925,600 4.112:0563|  4.505:3668 5.113:215§
Matto Grosso.... 883,132 1,262,850 882985 1,078,464  1,120,688)  U01:698%|  259:608f|  217:930% 23| 27.4 9/
Total........| 105,580,001] 1(7,133,940] 181,040,121| 140,464,415| 158,946,007 |E24.064:3298| 24.958:7425| B1.100:6818| 25.UGL:6478 20.748:146$|48,355| 45.8 9/,
Price per ton: B g el
§ ;. — — — —- — 2288 2138 237% 1788 1748 — —
Milrels paper .- - - Z = z 1003 9ds 1065 1088 lusg| — _
ORIGIN
ting....... 97,284,0u.,  08,372,620] 86,806,911| 108,677,803 122,282,488 12,988:8265| 18.480:0418| 17.867:6812| 20.444:1228 ] 65,047 | 122840/
BrEvet Sunies. 16540°181]  sR7LL082| 0241484 20.0004BL| 94.596,165 0.4B2TS BUOBDOBS| 4,782 1.860,9695 | 92,314)" 47,6 0/
Austris-Hungary] 7,668,036  7,622,633|  9,212,826|  6,74(,682| 6,334,679 2.037:1883]  2.047:317% ki 1 74 o)
Other countries.| 18,846,863  2.424,208] 4,767,060 6,144,616 802,690 530:051$|  YB:7708 }u3.4 o -

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the Stutes of Amazonas of 18t elass na-
tional Houses, especially of Manufucturers,

BESLT

REFERENCES

Rough or Polished,
supplied direct from
oin Mines,

Ceylon Precious Stones

Samples and Price List on demand to ¢
J. WICKRAMANAYAXA & Co,,
~————————EALUTARA, COLOMEO, DEYLON.

- PURGEN = The ideal aperient
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NATURAL TABLE WATERS

From the celebrated springs

AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkalinre Waters, which are ce=-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
eVeryoie..

. CAXAMBU®?> LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the mmost serious in-
‘fectious diseases, such as Muco-gastric fever,
Typhoid. Eruptive and Yellow Fevers, In- -
fluenza, Pneumonia, etc.

(axambu, lambary and Cambuquira Waters

have, moreover, an agreeable flavour and are
svell suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

Pﬂtﬂﬂﬂyrﬂ a“ Try the delicious and

well-known brand of cigars

SOLICITOR OF PATENTS AND TRADE FARKS | STENDER & CO.

OF Successors to B. RODENBURG & CO.
SOUTH AMERICA S. FELIX — BAHIA

Never smoke other cigars than

A B S H MANN & O hecause, h(lsid.es hein;ti:-‘:n:i’:‘ﬁ?::l'iiﬁls. they are THE BEST.
BUSC Co. o ond
! When buying cigars, always ask f
‘No. 16, RUA GENERAL CAMARA, No. 16 | e srevoRr.

RIO DE JANEIRO (Braziv) WHOLESALERS :
Caixa do Correio (P.0 Box) 314 — Telegrams “Buschmann-Rio'’ HERM. STOLTZ & C0.—RIO DE JANEIRO

16-12-053 v

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AXND MANUFACTURING

interesis.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
- both Spanish and English. All market quotations in full.

ON SALE
at CRASHLEY &. Co., d LONDON OFFICE,
_ and at
Ouvidor, 36, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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The Great Western of Brazil e
Railway Co., Limited. congeios

D e——g—

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON, E.C.

Cable Address: **BENCH, LONDON.™

Office in Recite: PRA(;A DO CORPO SANTO, 17,

. . . ° .
' Cable Address: **BENCH, PERNAMAUCO."" BANANEIRAS

* INDEPEMDENCIA Q"

DIRECT COMMUNICATION sneo oanno AT o ]

Sctwecn ) k ] AL@E\P\ T "\\M R
Maceio, Recife, Parahyba & Natal. P &4

. . - Es
Pin RANDE. , oINGA

o, . Cmrg

¢
., ", EIR
'y, K n, L

For all information apply to

. ROSA £ SILVAR
H. TATTAM, Secretary, at the London Office, FANSTI

and e Arvingal ‘ﬁf
A H. A KNOX LITTLE, General Manager, J— i A pLacar'se

at the Recife Office. : wARETH . A—
. : LIMGE1RO m‘

2, o RECIFE

Mo, anumsﬁ:o)
. '. nuuu i

01894RASST

OWATTA GRANDE

v

_; ARABUA

“MACELO

Telagraphic Address P, 0. Address
FERRO~RIO B - Caixa No. %593

; . y
. General Merchants, Metal Importers and Manufacturers of _

Bar, Angle and Horse=-shoe Iron, Charcoal Box Irons, Wire Nails,
¥ Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAEE CASTINGS OF EVERY DESCRIPTION ———— Agents for Knight, Bevan and Sturges’ Cement_
Sole Importers of Hull’s Sanitary Paiut ¢SIVX AT OLXIIN??

(ENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32
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THE LEASE OF THE SOROCABANA RAILWAY

It is announced that the Sorocabana railway has been
Jeased to an Anmerico-Canadian syndicate for 60 years, on con-
ditions that speak highly for the financial ability of the Sao
Paulo Government. s far ag can be gathered the syndicuate
talkes over Lhe loan of £3,500,000, contracted by Sao Paalo for
purchase of the tine in April 1905 at 98", and also andertukes
to repay the smms expended by Govermment on improvements
and extension of the line sincee that date. Moreover, the syn-
dieate will puy the Governmentas rental 25 7, of the het profits,
agatnst which £ 2,000,000 appear to be advanced to provide
tunds for Valorisation, The syndicute, moreover, undertakes to
Jjoin up the line with the Rio Grande and Siio Paulo Railway at
Itararé and to settle “‘colonics’” along the route.

The Sorocabana has been leased, not to the Light and
Power, but to a new company under the denominatiou of “I'he
Sorveabana Railway Company’, formed Ly well known eapi-
talists, amongst whom are : Messrs, Van Horn, President of the
Canadian Pacific Railway, Cauadian Steamship and other
Companies : Miron Xeith, President of Limited Flint Com-
pany of New York and director of the Jamaiea, Costa Rica aud
Guatemala railways ; William Bull, Banker, of Kdward Street
New York, President of the Wisconsin Central Railway, Min-
neapolis and St Louis Railway, Tidewater Railway and Coal
-— Mines of Virginia, Kentucky and Tennessee; J. Egan, vice-
president of the Brazil Ruilway Company, Canadian Pacific and
Great Northern Railway Compnny and President of the Georgiu
Central Railway ; F. 8. Pearson, Vice-president of the Rio de
Janeiro ‘Pramway, Light & Power Co., 880 Puuloe Light and
Power Co,, und President of the Mexican Light and Power Co.

In 1895 the Sorocabann went a begging, It was oflered to
the Sao Paulo Railway for £,2000,000 hut pufted up with
their own tiportance to a degree that Llinded then to their
true interests they refused the bow bocwdo. Agnin in 1904
they had another opportunity but let it pass by, confident in
their ability to prevent capital from being raised in London to
oppose them, But it was raised in Germany, as will soon
be the capital requisite for the extension of (he line to Sautos
toc, unless theSao Paulo directors wake up in tinie.

The history of the 8o Paulo Railway is a record of lost

' 1 opportunities — of short-sightedness and grasping selfsuthi-

ciency, that, were it typical of British enterprise in general
would make us despair of its future. . As a matter of faet it is
Lypical, we believe, only of that purticular set, and the sooner
they give plage to something more setive and modern the Letter
’ior their shareholders,

In this struggle the fittest will survive, and absorb the
weanker and less apt.  Unless the 880 Paulo Railway change
their tacties, then absorption Ly theit energetic Americo-Czna-
dian competitors is only & matter of time and a very short tinme
at that, T'he irony of it ull lies in the fact that the capital
with whieh the Canadians are doing what they do is largely
supplied by London and in some cases even by sharelolders
of the S%o Paulo Railway itself!

DECREE No. 6,455 OF APRIL 19th 1907

, Approving regulations for the peopling of the soil

. The President of the Republic of the United States of Brazil

P in necordance with the authorisation conferred in Section 6 of

No. XIII of Art. 85 of Law No. 1,617 of December 30th 1906
decrees :—

the goil, signed by the Ministerof Indnstry,Railways and Publie
Works, are hereby approved,
Rio de Janeiro April 19th 1907, 1911 Year of the Ripublie.

FV Sole Article. The appended regulations for the peopling of
i
l

i AFFONSO AUGUSTO MOREIRA PENNA.

Miguel Catmon du Pin ¢ Almeide.

Begulations for the peopling of the soil referved
to in Decvee No. 6,435 of this date
i DIVISION 1
CAP, I
Pretiminary Dispositions

Art. 1. The peopling of the soil will be promoted by the
Uniotr in agreement with State Governments, railway aud river
mavigation companiey, other companies or associations and with
private individuals provided that the sureties and rules hereby
guaranteed and Inid down are duly observed.

Art. 2. Thereshallt ¢ counted as immigrants;all foreigners
. ol less than 60 years of age who are not suftering from conta-

gious diseases nor plying illicit teades and who nre not eriminals,

| rogues, Legpars, vagabonds, lunaties or invalids who arrive

=t Bragilian ports travelling third elnsz at the cost of the Union,
Slates or third partiey, as well as those who (ceteris paribus)
Byve puid their own possages and desire to enjoy the sume pri-
vileges ns other new wrrivals,

Persons over 60 years of age or unfitted for work will only
be admitted when neeompanied by their faniilies or wlen
ecoming to join them, provided that there is in the fumily at
least one able bodied member against the invalid and one or
two aguinst the member over 60 years of age.

Art. 8. To immigrants who establish themselves in any
part of the country and devole themselves to aiy branch of
ugricultur~. industry or trade or to uny useful erult or profession

the following guarantees will be granted : — eomplete liberty of
action and freedom to engage in any trade, provided that the
same does not endanger public safety, health or morals @ com-
plete liberty of religious beliet: and finally, civie rights. as
enjoyed under the Constitution and laws by Braziliaus thems
selves.

Art. 4. I'he Union, withoul interfering with the liberty of
similar action on the part of the Stales, will enter into an aceord
with them to direct and fuecilitate the placing of immigrants who
desire to settle as owners of their own land and will protect und
advise such spontaneous inmumigrants as need material aid‘for
their first instalment, whilst only in specinl cases will it bring
in at its own expense such immigrants as desire ouly to work
without nequiring the land on whieh they settle,

DIVISION II
Coneerning Colonisation
CAP. I
Concerning Nucleus Colonies and their foundation

Art. 5. By n “*Nucleus Colony’’ for the operation of this
decree, is understood u group of lots, duly measured and mar-
ked out, ou Iand ¢hosen as fertile and fitted for agriculiure or
cattle breeding, where the conditions are healthy and there is
abundanee of drinking water to supply all the needs of the
population. ‘I'he Colonies shall also be of sufficient extent to
admit of their development, whilst they shall have easy and
convenient means of transport, shall be possessed of fuveurable
economie factors and shall be prepared for the settling of
im:migrants as holders of their own Jand.

Art. 6. The foundation of Nucleus Colonies shall be un-
Qertaken ; —

I. By the Tnion wilth help Mrom the States ;

II. By the States with or without the help of the Union ;

III. By Railway or river navigation companies, other
companies or associations or by private individuals with or
without the help of the Union and the States.

Par, The Union may interfere in the foundation of
Nucleus Colonies by railway or river navigation companies,
other eompanies, associntions or private individuals when the
founders are not in the receipt of official aid and necessary rules
aund regulations have to Le made or abuses remedied.

CAP. II
Concerning Nucleus Colonies founded by the Union

Art. 7. The foundation of Nuecleus Colonies under the
direct administration of the Union and with the aid of the
interested State shall be effected in accordance with this decree
whilst the following rules must be observed:

I. The Union will chose the site and will undertake to
form the Nucleus.

IL. Ifthe land is fallow, or isthe property of the State,
the Federal Qovernment will enter into an accord with the
State Government for the cession of the aren required for the
foundation of the Nucleus. )

In this case the State will aid in the marking out, if ne-
cessary, aceording to its Land Laws, and will permit
the following work of preparation; preliminary surveys for the
best division of the [ots and for the egtablishment of lines of com-
munication both internal and external; measuring and marking
out of rural lots; sanitary works, when necessary; building of
houses, ronds and paths; preparation of the arens set apart for
the first eultivation in each rural lot; establishment of the head
quarters of the Nucleus, if couvenient, together with the urban
lots, und, finally, the settling of the fmmigrants,

ITI. So soon s the lots have been measured and marked
out in aceordance with the furegoing clauge, they will he defi-
nitely handed over to the Union, on the distinet understanding
that they will be sold to immigrants or otherwise used for the
good of the Nucleus.

IV. Lands belouging to private individuals will be aequi-
red by amicable arrangement, i.e. by purchase or agreement,
or will be disappropriated by the Rtute, whilst the Unjon will
undertake the work of preparation according to clause IT
above.

V. The State will provide the immigrants with tools and
seeds free of charge for their assistance on first being installed,
whilst the Union may grant them these and other favours for
the same purpose.

VI. Should the State desire to establish, nt the headquarters
of the Nucleus, farms for experiments and instruction, a sui-
table avea will be reserved for this purpose and pecuniary aid
granted, as established by law, in accordance with plans and
estimates previously approved.

Art. 8. TheState may give nny uassistance to the immi-
grants independent of that given by the Union and may offer
prizes to promote healthy  emulation,

Art, 9. Provisional and definite titles fo the lots will
be endorsed by Federal officiuls appointed for this purpose,

Art. 10.  The produet of the sule of the lots will belong to
the Union,except in cage of arrangenient with private owners of
laud, who by contract will be obliged to allow the Colony to be
founded and the sale of lots at stipulated priees foc the transfer
of lunds und improvements thereon.

Art. 11, 'The collection of immigrant's delts avisiog from
the sale of lots and houses and from aid not granted fres will
be made by the Union.

Art, 12, Thecholee of localities for the Nuclens Colonies
will be made in accordance with previous surveys and will be
carefully fiscalised by the administration,
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Avt, 13, Loealities for the foundation of Nuéleus Colonies Art. Rur 1l lots may be sold on the mstalment sytem »

will be chosen which are healthily situated and conform to the
conditions lzid down in Art. 5 as well as the tollowing : —

I. Convenient altitude and soil fitted for all kinds of culti-
vation.

II. A position on or near railways actually working ov in
course of construction, on rivers navigated by steamers, or
close to populous centres where thie holders of the lots will ﬁnd
o ready market for their produce,

III. A constant and ample supply of running and drink-
ing water which shall be adequate for the inhabitants and may
be employed for agricultural and industrial purposes.

1V. ‘lopographical configuration and conditions which
will permit of the use of agricultural machinery.

V. Torests, on the spot or nenr, which, whilst improving
the climalic ¢onditions and productiveness of the district, will
afford a sure and cheap supply of timber for building and othex
works on the Colonies. .

VI. A lorge enough area to admit of the increase of the
Nueleus, so that dllt‘Ll descendants of the first immigrants set-
tled on t,he land, members of their fimilies or persons connected
with them,living abroad, may be invited to come and form new
households and hold lots in the sume Wucleus or in its vicinity.,

Art. 14, When theé locality for the Nucleus has been
chosett a general plan and estimate of the probable cost of the
worlk will be immediately drawn up, the ground will be divided
into lots by exact. meagurement, the necessary works will be
put in hand at once and any factors dangerous to public health
removed, whilst plans will be made and executed for the syste-
matie construction of roads and paths according to the regu-
lations.

Art, 15, When water courses nre in the way, if convement
the works can be commenced by gonionn tric survey of sane,
and stakes will be driven in with theiv {ops level with the
ground, each one marked with » copper plate showing exactly
the direction indicated. At the side of the stakes,signposts will
be placed duly numbered 50 that the subsequent demareation of
the lots may be clearly indieated.

When the hydrographic plans have been drawn 1p, thereon
will appear the dlstnbul,l(m of lots aceording to the Iay of the
ground.

Art. 16, Ifthere are no water courses, and such surveys
are unnecessary, the land will be divided into lots in accor-
dance with local conditions.

Art. 17. Lots will be duly numbered and the lines
intersecting them will always, when convenient, run exactly
North and South or East and West.
© Art, 18, If the position and importance of the Nucleus
demand the establishment of headquarters, which will later
be a township, sufficient land will be reserved for this purpose
fuvourably situated in thie part of the district which is flattest
and which, from a hygienie point of view, is most fitted for a
populous eentre. On this site theground will be prepared and the
necessary buildings erected in aceordunce with plans duly
drawn up.

The headquarters will be the converging point for the
prineipal roads of the Nucleus.

Art. 19. In each Nucleus ground will be set aside for
erection of sehools and for experiments in the cultivation of
vegetables, which muy be grown with advantage in the distriet,
for instruetion farms, industrial purposes ete.

Art. 20, The lots will be classified as Rural and Urban.

2 1. Rural lots will be devoted to agriculture and eattle
breeding and will be of sufficient extent for the work of the
colonists who own them.

2 2.  Asa general rule, rural lots will not exceed 25 hectares
when situated along or near a railway or river, nuvigated by
steamers, but otherwise they may be up to 50 hectares,

2 3. Urban lots will be those gitunted at the headquarters
and will ultimately form the township, and all their fronts will
be on streets und squures,

¢ 4. Nourban lot may exceed 3,000 squure metres unless
set apart for some speeial purpose.

Art. 21, Agan geuu‘.ll rule, a good and sunitary house will
be built on eack: urban lot to be oveupied by the immigrant and
his fumily, whilst the ground will be prepared for the first
cultivation to be made by the person who nequives it.

¢ 1. Immigrants who desire to erect houses at their own
expense and according to their own taste will have lots without
houses reserved for them,

% 2. Under the conditions of the preceding § the immigrant
and his fiunily who acquire the lot will be afforded temporary
quarters until they have built the house, which must be within
the space of one year. -~

Art. 22, Rural lots will be gold either for cash or for
paymeunt in ingtalments. In the former cuse o definite- title
will be handed over immediately and in the Infter a provisional
title which will be substituted by & definite one as soon as all
payments have been made.

2 1. Auyoune purchasing a lot on the instalment system
muay pay off the.debt in full or in part before the due date at any
time in order to shorten the period for recelving the - definite
title.

2 2. Under the conditiony of the pleuedlng 4 the purchaser
will enjoy the privileges of 7 2> Art. 40,

Art. 28, Urban lots will only he sold for cush,

Arvb. 24. Lots will be mold at & moderate price, whicl
shall be previously fixed according to their size and’ position.

Art. 25. Where there isn house on the lof the cost price

of thesun - will be added to the price of the lot.

to nnmlgmnts accompunied by their families.

Art. 27, Immigrants whoare not accompanied by then‘
families may only purchase rural lots for cash.

Art. 28. -‘The immigrant who is accompanied by his fa-
mily may acquire a new lot after he has obtained a definite ti-
tle te the first., When the family consists of more than five
persons fit for work, or when the immigrant has cultivated and
improved his first lot, he will be allowed the preference for the
purchase, gyen on the instalment system, of a second lot adjoin-
ing or close to the first.

Art, 29. The_foreign. imumigrant who iz an agrieulturist
and has been less than two years in the country, who marries o,
Brazilian womuan, or the daughter of a Brazilian born in the

‘country, or the Brazilinw agriculturist who marries a foreign

woman who has been in the country as an immigraat less than

two years, will be given a lot with & provisioual title, without

the pair having to pay anything, provided that during the first

yenr from the granting of the provisional title they ha\e lived

together in harmony and have shown hy the way that they have

flulhvuted l\lldllllplO\'Ld the lot that they mean fo contmue to
0 .50

Art. 80. If the foreign or Brazilian nnmlgruut, under the
conditions of the preceding Att. desiresto obtain a lot with a
definite title immediately after his marringe, the same will be
sold him' for half the stipulated price.

Art, 81.  On the provisional title granted to the immigrant
shall be written the full price of the lot and the main conditions -
to be observed for thé obtaining of a definite title.

. Art. 32, Wheu defiuite titles to the lots buve been granted
to xmm)gmnts who are not in debt to the Nucleus the same
become their absolute , property.

Art. 33. Whenthe occupant of the lot is in debtto the
Nueleus he eannot, without a written authorisation from the
administrator, sell, mortgage, transfer, let, give us security, ex-
change or .a.henate in any’ manner, dnectly or indirvectly, the
snid lot, house or improvements.:

Art. 84, Immigrauts will be transported free of vcharge} to
the Nucleus.

Art. 35. Immlgmnts au'xvmg ‘for the first time ab, the'

Nueleus. will be given, free of. charge, seeds and tooI& such as
hoes, spudes, picks, axes, and scythes ;

Alr 36, During the first six months from the date of theu‘
arrival ant the Nucleus and until the harvest and sale of their

produce, immigrants coming from abroad and settled as owners -

of lots shall, when necessary, be granted means fm the mainte-
nance of theu fumilies, -

Art. 87. For the space of one year, under the snme condx- -
tious as in the foregoing Art.,allimmigrants will receive inedieal™~
attendance and medicines free of charge. 'This period .may be :
prolonged at the diseretion of the administrator of the:Nucleus,

Art. 38, Stoves'or depdts, where foods stuffs and other
articles of primenecessity %ill be sold nt moderate prices, will
be established in the Nucleus Colonies {o guarantee supplies
for the population; the immigrants being absolutely free lo
buy these goods for their own account wherever they like.

Ar. 89. During the livst year after their instalment or for
a longer period, if Government so decides, aid may be given, fo
sich immigrauts as desire it, for the purchase or hiring of agri-
cultural implements and machinery, live stock. and vehicles
necessary for the cultivation of the lots, plepumtloL and trnns- )
port of the produce, -

Art. 40. 'The price of the lots, with or without. house
when the sume are purchased on the instalment system, as well
as any aid granted, exeept for work done or classed us gratuitous,
shall be written in o book and handed to the-debtor in the form
of & enrrent account and shall eonstitute the delt of the immi-
grant for which the head of the fumily is responsible.  He shall
begin nmortization by yearly instalments not later than at the
end of the second year after his establishment. After this date,
if no payment has been made, interest-will be charged at the
rate of three per eent per annum on the instalients due.

¢ 1. When the Nucleus is situated on, or near, railways
or rivers, navigated by stewmers, the perlod for amortlzatxon
shall be five yeurs, counting from the first day of the third year
of the instalment of the nnnnwmnt ; it other cases, or when
Government deems it g\dvisuble, the period will Le eight years
under the same conditions.

2 2. 'Phe immigrant who pays his debts in advance will
have a riglit to a rebate ab the xate of twelve per cent per aiinum
on iustalments that are outstanding. H

2 8.7 'The immigrant who pays the full value of the lot \vxll
immediately reccive a definite title to the sane, even. though he
hasg still other debts oustanding contracted with the administra-
tion of the Nucleus,

Art. 41 In the event ot the decense of tlie hend of the
family, in whose nume the provisional or definite title had béen
drawn up, the lot will puss to his Leirs or legal 1ep1esentat1vea
on the same conditions on which he himself held it

Par,” If the Nucleus has not yeb been emmxc:pqted the
transfer will be made by an official order of the Adminis-
tration without any legal intervention.

Arxt, 42, Any debt which the deceased head of the fumily
had contracted with the Nucleus will be eonsidered extinet, if
he leaves n widow and orphung, save that nrnsing from Lhe
purchase of the lot on the instalment system,

Art, 48. If the lot was puvchazed on the instalment
gystein and the decensed had already pnid at least three instal.
ments the vemainder will' be remitted in favour of the widow or
orphans and & definite title granted.
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Art. 44, Government will maintain free primary schools
and will organize exhibitions and fairs of agricultural and
industrinl produee in the Nucleus Colonies, if deemed ex-
pedient.

Art. 45. . Prizes will be offered for the reward of producers
wlio most distinguish themselves at the exhibitions or in uny
ofher way.

Art. 46, Where the Nueleus is intended for foreigners, not
more than ten per eent of the fots may be sold to Brazilians,
but when in a Nueleus the number of fots held by foreigners is
300 or niore u special avea near the lots will be set aside for Bra-
zilian agriculturists, if deemed advisable.

Art. 47. In States ov districts, where hitherto no Colonies
or Nucleus Colonies of foreign agriculturists have existed, the
Tederal Government may adopt speciul meuasures, when neces-
sary, to guarantee the first Nucleus under conditions favourable
to its developmentso that it may serve as a centre of attracti \n
for the establishment of an inereasing number of immigrants.

Art. 48, Bach Nucleus will be regulated according to
special rules made with a view to the peculiarities of the
Jocality and the needs which may arise.

Art. 49. The emancipation of the Nucleus Colonies will
be granted by Government so soon as the immigrants seftled
therein require no further aid.

CAD. 1II

Concerning Nucleus Colonies founded by the Slates in
conjunction with the Union

Art, 50. The Union may bring in immigrants who,
under the protection of the States, arve to be settled as owners
in Nucleus Colonies, which the State Governments propose to
found at their own expense, or by contract with land owners
after the favourable conditions of the Colonies, their hygienie
condilion, the good quality ot their soil and the works of prepa-
ration are approved,

Art. 51. The Union may grant aid to such States as found
Nucleus Colonies under their own direct administration in
accordance with the following Article and the Ludgetary
resources at its disposal.

Art. 52. The foundation of Nuclens Colounies under the
direct administration of the State and with the aid of the Union
will be in accordance with the conditions laid down in this
Cap. wilh specinl regard to the following :—

I. The Staute will choose the Jocality which it judges
favourable from the point of view of health, cultivation, produc-
tion, safety, facility of communication and cheap transport,
and shall submit its choice, together with the general plan of
the Colony, including the type of the houses and other necessary
information, for the approval of the Federal Government in
order that the Union may give a grant in aid.

II. When the choice and plans have been approved the
State will make all the necessary preparations.

IIT. Whei all necessary work has been earried out so as
Lo guarantee the convenient trangport and the regular instal-
ment of immigrants and their families on lots exactly mensured
out and defined, in accordance with (he approved plan, the
Union will, at its own expense, bring in the immigrants to be
settled at the expense of the State, the latter being free to
choose them by meuns of persons especinlly appointed for
this purpose.

IV.  All serviees of the Nucleus will be at the cost of the
State.

V. The Union will lielp the Siate to the extent of twenty
five per cent on all money which it has actually expended for
the foundation «f the Kucleus, provided that this aid does not
exceeed 800§000 for ench foreign family settled.

The payments made by the Union will be in three
instalments :

) the first, up to 2508000, per house, of the type aceepted
by the Federal Government, erected on a rural lot H

) the second, also up to 2508600, when the immigrant and
his family have taken pogsession of the lot and have received
either the provisional or definite title to the same ;

¢) the third and last, not to exceed 3003000, nccording to
the valuation made by the Federal Oflicial appointed for this
purpose, when the immigrant and his family have been
established on the lot for six months,

Art. 83,  Ou Nueleus Colonies in receipt of Union aid the
pereentage of lots set ugide for Brazilians may not exceed ten
per cent of those reserved Jor foreign agricultuvists,

Aid granted for the settling of each family of Brazilian
colonists may not exceed 5008000 maximum payuble in inslal-

- ments in accordunce with Seetions @ and b of No. V. of the

preceding Article after the settling of foreign fumilies, aceording
to the percentage abiove mentioned

Par.  Without Uunion aid the State mmy form, with
any number of lots it pleases, urens close by intended for Bra-
zilinns.

Art, 54, ‘Titles to the lots will be given by the State Ofi-
cials in nceordance with the Law,

Art. 55, Of the amount produced by the sale of lots, se-
venty five per cent will belong to the States, except in case of
agreements with regard to land sold by private individuals to
immigrants or Colonies, whilst the remaining twenty five per
cent will be hauded over to the Union for the help which it
has granted.

Art. 56, The State alone may colleet debts contracted by
the immigrants with the Nucleus.

Art. b7. Nucleus Colonies founded by States, with Union
;Lid, must be regulated according to the rules adopted by the
atter.

Art. 58. When it is deemed useful to construet a railway
to link up fullow lunds, which may be colonized, or Nucleus
Colonies with railway stations, consuming centres, ports on the
seq or rivers, the Uuion may help this construction by menus of
asubvention paid in a lump sum, when the lines are open to
traflic, at the rate of 6:0003 per kilometre.

Conditions, whether of u technical nature or referring to
dates for payment, indemnifieation for help given, maximum
length to receive subsidy, and any other matters, will be defi-
ned in the contract to be signed previously.

CAP. IV
Railway Colonisation

Art. 59, The setiling of land along or near railways, in
course of contruction or alrendy in traffic,ns well as along rivers,
navigated by steamers, ought to be undertaken and pushed by
the various companies independent of any initiative on the
part of the Federal or Btate Government, of associntions or pri-
vate individuals.

Art. 60. By “Railway Companies’” or “Company’’ for
the purposes of this Cap., is understood any single or collective
entity which has for its purpose the construction of railways or
carringe roads or the establishiment of shipping lines in virtue
of a contract made with the Union or with the State.

Art. 61. The settling will be effected by the insta-
lation of families of immigrants aceustomed to agricultural la-
bour or cattle breeding as owners of lots, properly mensured and
marked out,sitnated along or within twenty kilometres of either
side of the railway orriver and forming Nucleus or Service
Roads.

Art. 62, Any railway company which desires fo obtain
the aid and privileges indicated in this Cap. must observe
the dispositions of this Decree and obtain official authorization,
which will be granted by Government, when it deems advi-
sable, its responsibility being limited by the budgetary re-
gources at its disposal,

Art. 63. The choice of the locality, most fitted for Nucleus
and Railway Colonies, will depend on eareful study of all the
circumstanees essential to the development of the Colony,
special attention being paid to the mildness and healthiness of
the climate, the abundance, quality and distribution of the
water, orographic conditions, the nature, fertility and producing
power of the soil; the extent of the forests, groves, plaing and
land under cultivation, disposable area nnd every other ques-
tion whiel: it mmay be necessary to consider for the proper estab-
lishment of the Colony,

Art. 64. 'T'he choice of locality made by the Company will
be submitted for the «ludy and report of the Fiscal engineer or
Yederal officinl, appointed for this purpose, and for the exnmi-
nation and approval of the Federal Government.

Art. 65. The general plun, comprising the division of the
land into lots, areas of the saine, cart roads and paths to be
made, type of houses for the immigrants, will be submitted for
thie approval of the Federal Goverument and shall be executed
in accordance with that approval. Otherwise, the aid and
privileges treated of in this Cap. will not be granted.

Art. 66. The land required for the Nueleus or Railway
Colonies will be aequired by the Company by purchase, con-
cession or by agreement with the States or private individuals
and, when necessary, its disappropriation will Le authorized.

Par. It is nbsolutely necessary that the land should be
previously proved to be free of any litigation, legnl onus, con-
cession or contract, so that it may be transferred free from any
claim whatsoever.

Art. G7.  When the position of a Nucleus or the number
of the rural lots ealls for the establishinent of headquarters
which shall ultimately become a township, the Company will
apportion the necessary urban lots according to approved plans.

Art. 68. As soon as the rural lots are ready and have
proper meang of comniunication the funilies of immigrauts
will he settled thereon,

Art. 69. The Company will maintain to the best ot its
ability and in combination with the Federal Government a
propaganda service abiroad, for the sale of lots, duly marked out
and prepared, to immigrants accustomed to agricaltural labour
or to eattle breeding, iu order that they may come and settle
thereon,

Ail. 70. The Federnl Government may authorize or pro-
mote, at its own expense, introduction of immigrants for the
Nucleus or Railway Colonies and will pay their passages from
the port of (heir country of origin to that of their deslination
effect theiy disembarcation, house and feed them and give therﬁ
free transport to the sfation nearest the Nucleus.

Art. T1. 'The service of settling the immigrants, including
help given them for the snme, will be at the exvense of the
Compuny, which shall furnish the new arvivals with tools and
seeds and, whenever convenient, give them paid work on the
railway or nenr the lots, to make it easier for them to
keep up the same and shall supply them, whenever necessary
with advauces of food or money until the first haryvest, '

Art, 72. Rural lots with any improvements thereon will
be sold to the immigrants for eash or in instalments.

Art, 78, I'lie price of lots and of houses and the conditiotis
of pnyment depend on the approval of the Federnl Government
which reserves to ilself the right of fisenlizing nnything whieli
is in the interests of the Colonists,or denls with the rights which
are guaranteed to them,

Art. 74 The Company binds itself to aid the transport of

the Coloniul produce and will grant a rebate or reduction in

freights of 50 %y, on the tariff in foree, for five years dating
from the instalment of the first family on a lot of any Nuecleus
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or Ruilway Colony whose foundation was made under the
conditions of this Cap. or was undertaken by the Union ov by
the States for the settling of foreign imumigrants as owners of
the lund. X

Art. 75. The Company will render every aid in its power
to immigrants for the improvement of their produce and will
stimulate the formation and inerease of small industries; it
will promote in the Colonies, which it founds, th» creation of
free primary schools and will build churches for the immi-
grants, irrespective of denomination.

Art. 76. The Federal Govermment will grant, under the
heading of *'aid”’, premiums to any railway compuny which
carries on with regularity the settling of foreign innigrants as
owners of the land as hereby Inid dowi,

The premiums will be agreed upon and fixed when the
general plan is approved (see Art. 65 of Lhis Deeree) and must
not exeeed the following maximums : —

1. 2005000 for each house coustructed on a rural lot, so
soon as the type has been officially approved and the house is
in the possession of the innnigrant family.

IL. Foreach immigrant family, which has never before
been resident in the conntry, brought in from abroad at the
expense of the Company and settled on a rural lot ;

«) 1003C0 ) when the family has been settied for six montlhs:

0) 2003000 when the family las been settled for a year and
has increased the area of cultivation and the live stock and
shows every intention of continuing to do so.

ITT. 5:0008 for each group of 50 rural lots occupied by
families of foreign immigrants who in the smne Colony and
within two years of the seltlement of the first family have
received definite titles of ownership.

Art. 77. When the fumilies of immigrant farmers are not
brought from abroad at the expense of the Company the latter
shall undertake to establish them in the sume conditions as
those of Art. 76, but has no right to premiums I and 111,

Art. 78. When 50 rural lots are definitely occupied
by fumilies of foreign immigrants the Company may settle five
Brazilian families on neighbouring lots and sc on in the same
proportion, and Govermment in this case will grant the same
premium referred to in the preceding Art. for the settling of
foreign fumnilies.

Art. 79, The Company may obtain from the State
interested any other privileges and aid besides those granted
by the Federal Government.

CAP. V

Colunisation by Companies, Associations and private
Individuals

Art. 80. Companies or Agsociations and reputable private
individuals who have at their disposal land so situated as to be
fitted for colonization and who undertake to divide the sume
into lots nnd to sell it to foreign immigrant farmers so that the
said immigrants muy live ou the lots as owners of the sume,
may receive grauts in aid from the Union and the State as is
most convenient in each particular case.

¢ 1. The following are the essential conditions to be
observed if Union aid is to be lent :

a) ‘Phe estates must be free from litigation, mortgage and
every other legal onus, or the existence must be proved of u
proper contract between Lhe debtor and the creditor, who holds
the mortgage, the terms of which permit of the transference to
immigrants free from any claim whatsoever,

b) "The area available must be sufficient, in the opinion of
Government, for the settlement of at least 50 families of
immigrunts on an equal number of rural lots which shall be
adjoining or spread over o district, the greatest radius of which
shall not exceed 12 kilometres,

¢) 'The soil must be fertile and the district healthy, and
the colonies within easy reach of commercial eentres to which
they shull be joined by rail or earvinge ronds, and the conditions
must be suchi asto allow for agrieultural and industrial expansion
on the part of the Colonies and for the sale of their produce in a
favourable iarket. ‘I'he supply of drinking water must be nbun-
daut and sueh that exch lotshall be provided with a proper supply
for private use and for irrigation and, linally, the general con-
ditions must be such as will ensure the prosperity of the new
owner of the lot,

d) -An official inspeetion will be made of the district and
of all dociuments raferring to the property, in order that the
foregoing conditions may be found to have been complied with,

e} The lols must be of sufficient size to allow of expansion.

¢ 2. 'T'he Federal Govermment will make no loans.

Art. 81, So soon asg the essential conditions referred to in
the preceding Article have been found to be complied with, the
immigrants and their fumilies, who are Lo be settled as owners
of the land, may be brou:<ht in by the Union divectly or on the
refunding of their passuge mouey st current rates on the follow-
ing conditions :—

a) ‘That they are in a position to buy the lots cash down
and huve sufficient resources to keep themselves, while cultivat-
ing the land or starting any industry, until they begin to make
u piofit, without any other privileges; or

b) The owners of the land shall prove that they have made
a contract with the immigrants, or with the Government of the
State interested, on such fering ag to guarantee not ouly the sale
of lots, marked out and ready, at a rensonuble price, but also the
grantiug of such aid as the immigrants shall need at the time of
their first instalment and until they are in a position to support
themselves.

Art. 82. Apart from the aid given in accordance wlth‘ the
preceding Axticle the Union may grant to the respective Coin-

panies, Assoeiations or private individuals, premiums for the
families of immigrant favmers settled, when they have been
installed for & year to a year and a half aud are prospering: and
show inteution lo remain, .

2 1. The number of fumilies settled which will give n right
to premiums as well as the mmount and mode of distribution
of the same will be arranged by the Federal Govermment in
each case,

4 2. The Stute interested may aid in the measuring and
marking out of the lots and graut any other privileges which
it may see fit,

Art, 83. At the same time that the Federal Government
recognizes, in neeordance with Articles 80 aud 81, that the ecip-
cumstances are favourable for the settling of immigrants ag
owners, and authorizes the Company, Associntion or private .
individual to make the lots ready for their reception, it may fix
a date by which time the necessury work must be concluded
and if it is not coneluded by that date the Union will no Iouger
Le respousible for grauting aid or premiumns. !

Art. 84, 'When Companies, Associations or private indi-
viduals promote the settling, on a large scale, of land which
belongs to them, as in 31, sections «, ¢, d and e, of Art. 80,
and propose to link up their property by branch lines to railway
stations already existing, consuting centres and sgen or river
ports, the Federal Government may grant them, if it deems
convenient and subject to contract made previously, & subsidy
of 6:000§ per kilometre open to traffic.

In suid contract shall be defined the conditions to be
observed with regurd to technieal questions and those affecting
date of payment, the maximum length lo be subsidized, re-
payment of nid grauted, ete., ete.

Art. 85.  Agricultural banks and syndicates, formed aceord-
ing lo the laws at present in force, so scon ns they have subs-
cribed to the conditions of this Decree will be granted the pre-
ference for the obtuining of aid and premiums on the bases.
here Inid down.

CAT. VI
Concerning Service Roads

Art. 86, Whenever convenient Service Roads may be esta-
blished at points starting from ruilways alveady in traffic or
construction or fromn rivers navigated by steamers. ’

Art. 87. A Service Road in accordance with this Decree is
a curriage rond with lots on either side of it, duly measured
and marked out and contiguous to each other, and intended
for the settling of immigratits as owners of the soil,

Art. 88, Bervice Roads ought to be situated in districts
which satisty all the essential conditions exacted for Nucleus
Colonies, and by preference will be-opened on fullow lands or
private estates, which have been abandoned when uaccidents of
position or splitting up into strips which are more fertile, or
other circumstances suggest the adoption of this gystem for
their better exploitation, ’

Art, 89. Bervice Roads will only be made over fallow
lands by the Btute or in agreement with it. '

Art. 90. The definite construction of Service Roads over
private estutes will be undertuken by the owners, or in agree.
ment with them, unless, when surveys. and plans have been
made, no agreement can be come to and it is found necessary
to disupproprinte the estates in the publie interest, )

Art. 91. Service Roads will be on the saine basis usNu-
cleus Colounies in every respeet. - '

DIVISION III
Concerning Inmmigration
CAP. I
Concerning the introduction of immigrants

Art.- 92, The Federal Government will promote the intro-
duction of immigrants who, being agriculturists and necompa-
nied by their fumilies, desire to seitle in the country as owners
of the land on lots belonging to Nucleus Colonies or on such
other estates as satisfy the requirements of this Decree.

Art. 98, Immigrants will be introduced in proportion
ag the lots are measured, marked out and ready for their re-
ceplion.

Art. 94, In special eircumstances and in order to meet an
obvious nnd immedinte want, the Federal Government may, at
its diseretion, bring in, at its own expense, professors of agri-
culture or industry or immigrants of any nationality and pro-
fession for the counstruction of railways, public works, factories
efe., which will be to the advaninge of the immigrants.

Art. 95. Immigrants shall be congidered spontaneous who
come from foreign ports and travel second or third class at
their own expense,

Art. 96. The Unipn will refund the third class fares from
the port of embureation to the port of disembureation to such
spontaneous nmigrants ag are tarmers and whose fumilies con-
sist of at least three persons of more than twelve and less than

-ifty yenrs of age titted for work and who settle as owners of
the land,

2 1. The amount to be refunded for passages will be cal-
culated according to the price paid during the same month to
shipping companies who have carried immigrants between the
same ports at the expense of the Union, or, fuiling this, at the
expense of the States. )

If no such basis is available, the fares will be refunded
accordance with the usual prices charged by the vespective
compuntes,

2 2. The right to this refunding lapses if the same Is not
clalmed within two years from the date of entry of the shipon
which they arrived.

-
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Art 97. When the number of spontaneous immigrants Art. 111, Immigrants brought in at the expense of the

arriving in the country is not deemed sufficient or to be increas-
ing satisfetorily the Union will grant, free of eharge, (withont
any repayment whatsoever having to be made to the Govern-
ment)to such foreigners who are farmers and arrive accompanied
by theiv fumilies or invited by them, when they have been
recoguized as innnigrants according to the terms of Art. 2, and
come with the intention of settling as owners of the lund :

I. 'Phird class passages frow the port of embarcation to
the port of Rio de Jnueire or any other Brazilian port which is
properly equipped with a departhient for their reception and
housing.

11. At theabove wentioned ports, reception, disembar-
cation of themselves and their baggage, lodging, foed, medieal
attention and medicine, in case of illness, at theiv arvival and tor
stich period as may elapse before they are settled at the point
which they miay choose.

III. ‘Prangport by rail or steamer to the station or port of
destination.

Art. 98. Sueh immigrants as are spountaneous or conie
with their passages paid by the States or third parties and
arrive at Rio de Juneivo or any other Brazilian port, which is
properly equipped for their reception and housing, will be
granted the privileges mentioned in Nos, I and 1L of the pre-
ceding Article.

Art. 99, Buch immigrants as come into the country ut the
expense of the Union, necording to Art. 94, will also have a
1ight to the privileges laid down Ly Art. 97.

Art. 100, Tmmigrants’ baggage, ineluding tools necessary
to agriculture or for the profession to which they bLelong to, will
be admitted duty free in accordance with the law at present in
force.

Art, 101, All information that they may desire will be
afforded to immigrants by means of interpreters, who will
accompany them whenever necessary,

Art. 102, TImmigrants are absolutely free fo chose their
destinntion and it is strictly forbidden to influence them in any
way in this matter.

Art. 103, Representatives of Brazil and immnigration com-
missioners abrond will take every measure necessury to prevent
the arrival of second and third cluss passeugers who cannot be
recoghized as immigrants ex-v¢ Art. 2 of this Decree,

The officinls for the recention of immigrants, the doctors
attached to the Public Henlth Department and the police of
Brazilian ports will prevent the disembarcation of such persons
and the shipping companies on wlhose vessels they arrive are
obliged to repatriate them.

caAP. II
Concerning formalitics yor the introduction of immigrants.

Art. 104, Immigrants will be brought in at the expense of
the Union by shipping companies or ship owners who have
been duly authorised by representatives of the Federal Govern-
ment. ‘Fhe price will be tixed beforehand, whilst the hygienic
condition and the accenmiodation ot the passengers must be assur-
ed in necordance with the dipositions of this Decree.

Art. 5. The agreement shall be fixed by one or more
companies,as and when the Federal Governmentmay delermine,
and preference shall be given to those who best meet the wishes
of the Government and ofter the best guarantecs, together with
low rates for rupid transit and good nccomodation and treatment
for the immigrants.

Art. 106, Any agreement for the introduction of immi-
grauts will only remmin in foree at the convenience of the Fe-
deral Govermment, which reserves (o itself the right, by its own
action, or those of its aceredited representatives, of exereising
full fiseal action, of choosing immigrants, ot refusing those who
‘do not comply with established conditions, of refusing right to
embark, of limiting the number of pa: sengers, and, finally, of
refusing to recognise the agreenent nt any time without any
indemnunity.

Atrt. 107, Only thogse immigrants will be introduced at tlie
expense of the Union whose passnges have been arranged with
companies, with whom an agreement is in force, by the duly
neeredited representatives of the Government,

Art. 108, Whilst the ngreement ig in force the companies
will also bind themselves:

I 'Togrant Lo alt emigrants who shall be classed as immi-
grants,aceording to Art. 2 of this Leeree,and who desire to come
with second or third cluss passages, which they pay themselves
(spontaneous) a rebate of ten per cent on the ofticial rates,nceord-
ing to their uges and the ports of embareation apd disembar-
cation.

II. To never charge higher prices than those arranged
with the FFederat Government, in aceordanee with age and bet-
“ween the same ports, for the transport of immigrants who are
introduced through the officials of the Federnl Immigration
Serviee at the request of Governors of States, Companies, Asso-
ciations and private individuals who undertake to bear the
expense.

Art, 109, Preference for transport by shipping companies,
who hinve eontracts under this deerce, will be given to sponta-
neoits immigrants, those invited by their relations alrendy
estabilished here, those called officially and the families of
Livmers which consist solely of members of over 12 and under

‘5 years of age. .

Art. 110, Companies which undertake the introduetion of
Smmigrants must advise Government at least 8 days before
their arrival liere ng to the dnte of embareation abroad, the
probuble date of arrival, the nume of the ship on which they are
coming and their number.

Pederal Governinent shall present a list in duplieate,. in which
shall be inscribed their uame, age, state, nationality and pro-
fession, relationship to the head of the family and quantity of
luggage, containing their own deelaration that they have dis-
bursed nothing for their own passages or those of their families
or for the transport of their Laggage,

These documents must bear the visé of the official appointed
for tbis purpose at the port of embareation or, in default of this,
the visé of the Brazilian Consul or Consular agent,

Art. 112, The Company earrying immigrants at the
expense of the Federal Government will draw up a detailed list
of the baggage handed to them, whicl, together with the other
documents, will be preseuted to the oflicinls at the port of
arrival.

Art. 113, Such immigrants as are brought in at the
request and expense of the Stales, Companies, Assoeiations and
private individuals by the Federal Immigration Ageney abroad
must also possess documents similar to those held by im-
migrants brought in at the expense of the Federal (overn-
ment.

Art. 114. Tmmigrant’s luggage shall arrive on the same
vessels as’ themselves and the Company, when receiving it at
the port of embareation, shall hand to each immigrant, or head
of the family, a receipt showing the number of pieces belonging
to him and such marks as will fucilitate their delivery.

These receipts must be checked with the list treated of in
Art. 112 of this decree,

Art. 115.  'T'he parentage, nge, morality and profession of
the immigrants shall be proved by trustwortby documents
bearing the visé of the official appointed for this purpose at the
port of embarcation or, in default of this, the visé of the Brazi-
Hiaun Consul or Consular Agent,any of which officials shall have
the right to refuse these and other documents which they
may eonsider to be tulse or insufficient.

Art. 116, In the agreements made with the shipping
companies, rules shall be laid down affecting the constitution
of families of ilimigrant farmers-who are to be brought in at
the expense of the Federal Government as well as any other
counditions which may wffect the Service. :

CAP, III

Concerning the service of receiving, disembarcalion, housing
Jeeding and distribution of immigrants.

Art. 117, 'T'he service of receiving, disembarcation, hous-
ing, feeding and distribution of immigrants will be earried out
at the expense of the Union at the port of Rio de Janeiro, -

Art. 118, In State ports the services, treated of in the
preceding mticle, will be nt the expense of the Stute interested,
whilst the Union may also lend aid, as indicated in this Cap.,
by mutual arrangement.

Art. 119, The Union will grant aid to the States towards
defraying the expense of the service of receiving, disembar-
eation, housing and distribution, if the immigrants are brought
in at the expense of the Federal Government or are sponta-
neous, according to the conditions of this decree.

Art. 120.  In other cases than those provided for in the
preceding article, the cost of the said services will not be defray-
ed by the Union but will be at the expense of the States,
Companies, Associations or private individuals,

Art. 121, Without previous official authorisation the
Companies, Associations, or private individuals may not un-
dertake the disembareation of Iinmmigrants,

Art. 122, Union aid, as referred to in Art. 119, will consist
in pnyment to the States of an amount previously fixed and
ealeulated on an average per immigrant, taking into conside-
ration the conditions ot the port nnd of disembareation, the
time spent in the hostels, which must not exceed six days,
except in the case of the illtiess of an immigrant or of & member
of his fumily,

Par. Bo soon as the State Government has made an ar-
rapgement with the Federal Government as to the amount
paynble, the latter will appoint an official af the respective
hostel, who shall ealeulate the wmount of the grant to be made
and shall tuke such measures as may be necessary for areanging
the destination of the immigrams and furnishing them with
such information as they may require,

Arl. 128, Fransport by rail or boat will be paid for by the
Union, when the inmigrants are spontaneous and when they
request same, when they lave been brought in at the
expense of Lhe Federal Government, Compuuies, Associations
or private individuals aud when the means of communieation
ure under the admiuistration of the Federal Government,.

Art. 124, 'Transport by high ronds or eart roads from he
railway stations, or ports where the inimigrants disembark, to
the Nucleus Colonies or place of destination will be furnished by
the Union if the snid colony be under their administration and
ab the expense of the States, Comipanies, Associations or private
individunls when (hese have founded the Nucleus Colonies or
have brought in the innnigrants, ’

Art. 125. The lodging of newly arived inmigranls at
the Nueleus Colonies or place of destination will be at the ex-
pense of the administration of said colonies or of the parties
who brought in the immigrants, whether these be the Union,.
the States, Companies, Associations or private individualy,

Art, 126,  Theservices of recefving, disembareation, Lious-
ing, feeding and distribution of immigrants aye worthy of the
groatest eure on the part of the officials who shall carry out
such services with (he utimost zeal,
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CAD. 1V weeping willows swishing against the deck as the ship glides

Concerning Repatriation

Art. 127, Government will repatrinte such agricultural
immigrants as muy desire it, who have been brougnt in at the
expense of the Union, if they have resided in Brazil for less than
two years and under the following conditions : —

L. Widows and orphans who absolutely cannot support
themselves and have no members of their fansilies to full buck
upot.

II, Sueh immigrants as are incapucitated from work on
account of incurable disease or from acsidents arising from
work, il they have no other members of theiv family fit for
work.

III. Wives and children (less than 12 years of age) of im-
migrants in the above mentioned ease if they have no means of
suppotrt.

LV. Children of less than 12 years of age and members of
immigrant families in the above nientioned cirecumstances.

Art. 128, For repatriation to be granted to immigrants in
cases I, I1T, ai¥i IV of the preceding article, they must have
lived continuously under the roof of the head of the family,
whose absence und incapacity is the renson for their request.

Art. 129, Repatriation will be granted, if requested, fo
spontaneous immigrants or to those recognised as such aecor-
ding to the dispositions of this decree, when they are in the con-
dition mentioned in arts, 127 and 128,

Art. 130, Such immigrants as are in the position referved
to in the three preceding articles and wish to return to their
country of origin will be given 3rd class passages by Govern-
ment to the port nearest their destination and aid towards their
expeunses of 505 to 2009 according to the number of persons in
tire family and the length of the journey.

Art. 131. Lots which are held on definite titles by immi-
grants havinl a right to repatriation may be sold by them or
transferred for their advantage, without prejudicing the rights
of third parties, aud on the liquidation of uny debts they may
have confracted with the Union. If the Litle is provisional
they will be authorised to sell or transfer them for Lheir own
benetit according to the rights which they possess.

DIVISION 1V
SOLE CAP.
General Regulations

Art. 132, The Federal Government may defray the ex-
penses of a trip home ng reward to such immigrants who have
vesided not under three and not over six years in Brazil and who
own definite titles to landed property. Such rewards will be
granted only to immigrants who by their good behavicur, mo-
ruls and zeal in their work shall have deserved them.

Art. 131, The Federal Government shall every year fix
the number of the rewards referred to in the preceding article
and authovise the choice of the immigrants entitled to the n,
granting them free return tickets if desired.

Art, 154, The trausmission and reception of letters and te-
legrams between inunigrants and their relations or friends re-
siding abroad will be fucilitated as much as possible through
interpreters or by other means,

Art. 135, Nucleus Colounies for the exclusive reception of
Brazilian farmers will only be founded Ly the Union when the
public need demands it and the interested State cunnot under-
take the sume. The Stabe will, however, contribute a share of
the expenses.

Art. 136. The Federal Government will employ all the ne-
cessary meansg for disseminating kunowledge by means of an
active propuganda of the natural advantages, multifarious re-
sources and ensily guined livelibood which Brazil offers to hard-
working people who desire to employ their activity on any part
of its territory.

Art. 187. For the full and complete execution of this de-
cree supplementary instructions will be issued.

Art, 138. Alldispositions to the contrary are hereby re-
voked. :

Rio de Janeiro, April 19, 1907.

MI1cUEL CALMON DU PIN E ALMEIDA,

Busks Recoived aud Latices

Boletim de Propriedade Indusirial. We have received
No, 3 of this useful publication. 'The register of Patents and
particularly of Tyade Marks should be specially useful, but is
incomplete without illustrations of the marks themselves
as n guide to those in f.rce. We understand that n proposal has
been miade by the publishers to undertake this at an almost
nominal fee sufficient to cover the cost of the Lloeky, but so far
without response,

‘e 1tis Poople, by R. B. Cunninghame
Graham, Mesars Duck th & Co. London
Price, Cloth 83, 6d., Paper 28, 6d.""

Mr. R. B. Cunninghame Grahamn’s new book is well worth
reading. He knows his South Amerien and South Americans
and likes them.

Though we have never been there,**Gualeguaychu’’ rizes up
a picture of a hundred other dreary camp towns, for which his
description would suit as well. 'I'he panting steamer gliding
ghoslly along the narrow channel with only the sound of the

through the evening mist, the stars rising luminous into the
southern skies, whilst Carpinchos, startled by the ghip, plunge
with a slash into the stream, did I not see thetn all exactly as
he tells centuries, it seems, ago, when sick {o death of the hack-

neyed haunts of mei, I firsl shook Portefio dust from off my

feet and took to the wilderness ! “I'is yenrs ago, centuries it
seetus, but as I, here inmy editorial chair, git-rending **Guale-
guayehu’’, it seems I am not here at all sind never have been
but am still listening to the swish of the willows bordering the
Parand and watehing Capella rise iuto the starry sky.
Cunninghame Graham writes vividly, every linea picture,
How well we ‘know {hose camp towns set always where
they should not be, most ineonvenient.
“The passengers, ench with his handbag or bis saddle, as
¢‘the case may be, stumbled ashore and took their way through a
“rough path cut in the woods whieh, after nalf a mile, came out
“on a plain, and a short league away beheld the town—flat-
“roofed and white-washed shining in tlie morning sun’.
That's “*Gualeguaychu’” or Mercédes or a dozen other Ar-
gentine camp towuns, looking as like ench other us two pins, all
a league away from everywhere and all white and shining as
one comes upon them in the early morn,
“The diligence, whieh rhould have met the steamer, drawn
‘‘by six horses driven and one in front on which a ragged boy,
“half guacho, half town loafer rode, whirled in a cloud of dust

“towards them and they, sculing it as it were a fortress, were

“jolted into the town’’.

‘T'is over 30 years ago but *twas just like that when I sealed

my first diligencic st Rio Quarto, a frontier outpost to lold
fierce Pampas in check and the terminus of the Andine Railway.

In point of fact it was not at Rio Quarto quite, but a dozen
or so miles beyond, where the diligence met the bullast waggon,
that the contractor, a Welshiman it we remember right, lent to
help us on our way. But that's another stovy, half forgotten,
but for Conninghame-Graliam’s bringing it all back with **Gua-
leguaychu.”’

But in some things he goes astray, '

Lust and desire to him seem not ouly natural but almost
laudable, a matter perhaps of temperament. lie anly difference
is that we (in England ) he says, try to hide from others
and ourselves the molives of our deeds.

- ““In fact, immorality was looked at in the la-ger way with
the result that life on the whole was.far eleasner than in Aaglo-
Saxon lands, where rature being what it is, the same things
happen but are rendered meaner by concealment, the homage,
as they say, vice pays to virtue, but which makes virtue as it
were compound a felony and smirches both of them.”’

And again in “Signalled”” ; —

“Men, who at home were mugistrates aad pillars of the
“Chureh and members of some County Council,gazed at the demi.
“mondaines (ut Monte Catlo), as they went to and fro brushing
‘‘against the players to attract attention, with their eyes aflame
“‘or with a swinish puckering of their lij s which spoke of lust
“‘unsatisfied, not from religious prineiples but from the fear of
*'spies and iuterfering friends.” a

It is not so. D

T'he larger, or Latin, is not the better, though it may Le the

simpler or more elementary way. Bo is the way of dogs and .

swine, Lhat put no bridles on their appetites, but satisfy their
lust publicly in the streets and unushanied. Shall we, tlien, be
as they ?

We have all of us two sides, two natures — animal and
spiritual, ever at war. ‘l'o desire is animal.; to msster desire
divine. In -the struggle, contradictions infinite shail appear
that sometimes are and sometinies seent hyprocrisies und cause

the crowd to jeer: but, even so, who fries to steer the heavenly .

course, although he fail, is he not bétter and higher thian he
who never tries at all ? 'Uo himlike the rest, each relapse, each
yielding to the flesh may bring a fleeting satistaction, but after~
wards remorse, perhaps, and grief unspeakable.

So, though I see great men-*‘eyeing women like a starving
dog’’, who at home are models of all the virtues, shall I, per-
haps no better, shoot out the jeering lip ov throw mud because
they fall ? .

Nay ! The society that obliges men to curb fierce passion
must be higher and purer than whers men give them reiin, fear~
less of consequences. - -

How ott the means to do ill deeds, makes ill deeds done,
How oft the fear of Nemesis prevents them., .

Bui excuse it a3 we may it is an ill thing this delightful,
hideous lust, and the more checks society puts on its gratificas
tion the better.

We all know aud feel it is so in our hearts and, accustomed

as we English may be from associntion to tolerate the *‘larger .

Latin way”, even here shall we go on acting the hyprocrite to

the end and imperilling our immortul souls, it need be, rather

than shock or shame the dear ones of “‘our sheltered liomes’?
by eallous shamelessness that sonie ndmire—abrond. '

‘The Magazine of Cominerce

tinl illustrated publication devoted.to
the interests of British trade, ‘I'he
subreription rate is 12/- per anium,
post free, and orders may be addresged
to Messrs, Crashley & Co., Quvidor 88,
—who will be plensed tu send single
gpecimen copy vn receipt of 1/-stamps.
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Local Items, The returns of the Director Genernl of
Publiec Health tor the week ended May 19th, 1907 ave as follows,
Yellow fever 3 ; bubon‘c plague, 0; small-pox, 0; mensles 0;
scarlet fever 0: dipliteri., 0; whooping cough, 2; influenza, 7;
typhoid fever. 1; dysentery, 1 beriberi, 1; leprosy, 2; erysipe-
1ag, 0 ; mursh fevers, 3; pulmonary diseases, 58.. Total in-
fectious disenses, 78. Violence (including suicides) 12. Non-
infectious disenscs, 119, Total deaths from all causes, 227 ;
equal to an anhusl death rate of 18.82 per 1,000 inhabitants.
Mortality of infectious disenses to total number of deaths
34.36 “,. Under treatment in hospitals: yellow fever, 1; small-

_pox, 4 : and bubonic plague, 2, under observation 18,

— During the past week the weather hns been varinble
though on the whole warmer, the cold snap apparently having
pagsed on.The health of the City is good,there having Leen only
227 deaths recorded, or two less than in the previons week,

— On Wedunesday Iast Dr. Ruy Barbosa left on the
8.8, Aroauaye, for Kurope, He is going to The Haogue to re.

J present .uzil 4t the Pence Conference. This is the fivst tim g

that Seuth Asmerican countries will be represented at this
meeting of the Nations and when their grent undeveloped wealth
and regources are considered it is obviois that they are just as
vitally interested in the maintenance of. pesce as ‘are the -jrrent
Powers of the old World. Now that the question’ of digiirnia-
ment seems to have been ruled out of discussion by the netion
of Germany, Brazil ean go on with her Naval _progrinime
with an easy mind and build her three Dreadnoughts.  As we
have pointed out before, if tve must liave a Navy by all'meins
let it be up to date, but, it is sincerely to-bhe loped “that we
shall never see,in this corner of the globe, Nations armed to the
tecth nervously fearful that some susceptibilities will be hurt
and that it may be necessary to fly st eaclh other's throuts, As
My, Root said “May we preserve our [vee lunds from the hurden
of such nrmaments as are massed béhind the frontiers: of
Turope.”’ -

— Inbis speech to the Pan American Congress Mr, Root
also said, * Within a few months, for the fivst Lhne the recog-,
nised possessors of every foot of soil upon the Ameriean
continents can be and, I hope, will be represented with the
acknowledged rights of equal soverelgn States in the great
World Congress vt The Hague., "This will be the world's
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formal acceptance of the declaration that no part of the

Americun continents is to be deemed subject to eolonisution.??

Mr. Root’s hopes have been fulfilled and we believe that his -
view of the significance of representation at tLe Peace Confe-

rence will be that taken by the Nations,

— Dr, ‘Miguel Calmon, Minister of Industry, Railways
and Public Works, a short tinie sgo received from the Emperor
of Austrin a signed photograph in a gold frame set with dia-
monds. This was a {oKen of grtitude on the part of the
Emperor for the services which Dr. Calmon rendered to the
Natural History Museum at Viennn when he was Seeretary of
Agriculture of the State of Bahias. Dr. Calimon, indeed, greatly
enriched that Museum by the Inrge number of specimens he
sent and the valuaole information he'gave and the Ewperor was
anxious to degorate hini, which, of course, was impossible
owing to the restrictions of the Constitution, The mark of
gratitude thus took the form we have have mentioned ubove.
Dr. Calmen has now received still fuither recoguition of his
services, Lhis time from the Dirvector of the Vienna Museum,
Dr. Steindachwrer, who hns sent him a fine brouze of Pallas
Athene some 30 centimetres in height with the following
inseription. —Honcrum Dignitate Splendissimo et Illustrissimo
Miguel Calmon dis Pin e Alnelde in  Perpetuam Grafi
Animi Memorium., He might have added Palmam qui meruil
ferat. '

— A correspondent, wWho possesses o flat near the Caiva de
Conversdojeomplaing that'his rest is mueh disturbed by buglers
who, it appears, come out and blow piercing blasts of consi-
derable duration at intervals of half an hour all through the
nightt.  No doubt with so mueh gold to look after it is advis-
able that sentinels should be on the alert, but it is possible to
be on the alert quietly. If, however, the rules of discipline
demand the constanl hugle Dlasls we suga st to our eorrespon-
dent that he should move his flat, as the Caiza building looks
too solid to be tampered with and carted off to another site
like houses are in Amevien,  The only other alleruative is for
him to hire a geries of small boys to suck temons in front of the
bugler when we fer] sure the blasts will be less disturbing. We
make no chiarge for this suggestion.

— Weare glad to see that the Chief of Police is going to
look sharply after *he doings of chauffeurs aud see that they do
not charge too mueh and do not play the part of modern Jugger-
nauts with impunity. Thig is excellant, for it would be great
pity if the autonobile were abused, sinee it has come to stay,
and the sooner definite roles are made and kept the niore po-
pular it will become,

— Apropos, the question of a cervice of automobiles from
Juiz de I6ra Lo Rio and from Rio to Petropolis is being serious-
1y considered. Fob th's purpose it is intended (o restore the
Union and Industrial road which 50 yemrs ago was one of the
few fine earriage roads iti the country. At present the road is
in an almost impassable state hut now the automobile fortuna-
tely demunds i 8 restovation.  If rouds are improved and new
ones buili the impulse - to ngriculture will be fnnmense, for
miotor driys and carts w 1l be able Lo bring praduce to the rail-
ways or to the towns from places where lack of transport hag
always been the real drag on agrienltural and industrial deveés®
lopment. In another column we publisl the Immigration Lty ¢
and there it will e scen that all the colonies to be founded- are
to have proper means of conmunicention in the shape of good
roads. 1If the present Goverrment realises its ambition and’®
creates a great rush ol labour to Brazil the automobile will
follow rapidly and we would ouce more urge British manufaé-:
turers not to lose sight of this fact bhut to do all they e to meet
the requirentents of customers here, ’

— Le Courrier du Drésil speaking of the immmigration Law
prefaces its remarks by ~aying “Le Brésil est innnensement
riche muis il manque la main d’oeavre!”’ and then goes on to-
say that one great advance has been made by the measuve for,
whieh Dr. Calmon is responsible, nuely, the principle of niu-
tual arrangement between the Union and the Stutes,sinee in the
future the efforis of the lutter will be seeconded by the Iederal
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Goverument itself. ‘I'bis makes a much stronger eombination

than if the States were acling alone, for it brings greater in-
fluence to bear and has greater resources at its disposal. .

— The Brazilian Naval ofticers who are at present in the
United States have been very hesrtily weleomed by the Ameri-
cans, Mr. Root bas been foremost in greeting the friends ke
met down here last year, while the Brazilinn Ambussador to
the United Slates, Dr. Nabueo, hus been entertanining largely
in their honour. Dances have been given on board the vessels
and there seems to have been almost as much feasting as the
unfortunate Colonial Premiers endured just lately in London.
In future it will not be necessary to spend years in India to get
at'liver’ ; to be a Colonial Premier or o Naval officer visiting a
foreign port will have the snme effect.

— 'The publie has been much disappointed a¢ the suspen-
sion, for the lust two Bundays, of the music whieh a military
band usually discoursed sweetly in the Regatta Pavilion on
Botafogo. 1t is hoped that the powers that be will see their way
to coutinue these converts which give pleasure to so many
people.

— Opinions seem to be much divided as to'the real value
of the stopping places on the Jardim Botanico tramway lines.
The chiel objeetion seems to be that on wet days people, ins-
tead of walking straight from their doorstepsto the cars as of old,
unless they live opposite a post have to stand in the rain and
wait., Ladies especially oliject to this,. We do not see what
remedy there ean be, foritis quite impossible to erect waiting
rooms at intervals of about 50 yurds all nlong the line! We do
not notice that the cars reach the City muchiquieker in conse-
quence of the stopping places but perbaps they are more re-
gular.

— The exhibition of the varions producls of the State of
Rio Grunde do Sul, which is Leing held in the Commercial
Museum on the Avenida Central, has been visited by a very

large number of people und the promotors anticipate the best’

results for the trade of their Stale.  All kinds of things ure on
view from wine tosoap, shirts and chocolate.

— During the week there were 846 births and 64 marriages’

in (he Federal District, ’

— The Director General of Public Works in the Munieis

pality is studying a further contract with Dr. Tupinambd for

the erection ot 5,000 workmen’s houses, There will be acco--

modation for 10 persons in each house. It is intended, appa-

rently, to build these houses in groups to form small colonies.
. by themselves where also schools, laundries, eréches, ete. will
Le erected. It isevident that this work of housing the opera-

tive is to begin at once, Government having lost.no time ‘in
tnking up the matter and putting it into execution,

— When Dr. Lauro Muller left for Europe amongst. those.

who went to see him off was his successor in office, . Dr. Miguel
Calinon, who wished him a speedy return to lirazil where it
was expected that he would still do muceh for his ecountry.

— 1t is stated thut Dr. Joaquim Nabuco, Brazilian Am-

bassador to the United States, will go over to Burope eurly in
June in order to confer with Dr. Ruy Barbosa, Brazilian Dele;
gute to The Hague Conference. Dr. Nabuco himself was offered

- the post but declined on the plen of fearing that his stiength
would not permit of his bringing the necessary vigour to such-

an important mission. »
.. — The Minister of Marine is consulting with Admiral

Proenea, who is in Europe, ns to the advisability of purchasing -
i o turbine torpedo boat which has o speed of 26 Ki:ots. - The
. torpedo boat is at present heing constructed at Neweastle.

’ — Dr. Charles Wicuer, on special mission fiom the Freneli -

Fbreign Office to study trade in this eountry; Urugnay and
Puaraguay, hag left Rio and goue to 8o Paulo. Dr. Wiener is

doing all inhis powerto colleet daty which luter on will be used -

for a determiined caanpaign on the part of France to regain as

w.mueh as possible of her former trade iu these countries. Apropos

of this it dues not appear that the Messageries Maritimes and
(he Frenclhh Government have as yet come to a satisfactory

proves that it is second only to nermal mother’s millk,

HORLICK’S MALTED MILK

Composition : Horlick’s Mnited Milk is a pure food prepared from rich, full-crénm
milk  combined. witli the valuable nutritive extracts of malted barley and wheat, ‘The produet
being highly concentrated and partially predigested supplies the greatest mnount of nutrition with”
the least tax upon the digestive organs, Itisina convenient powdered form, delicious to the taste,
and prepared by situply adding water. . No milk or cooking required.

¥or Infants: Horlick’s Malted Millkk supplies all the elements ‘'of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin.
gularly free from Cholera infantum, Marasmus, Diaarhoen, Dysentery ul)}i other fatal dlsex}ses,so often
induced by feeding on impure,diseased or adulterated milk or by using m‘l.pl'operly constituted,semi-
cooked or starehy foods. 'U'he milk contained in our food product is nbtumed.h'om our own dairies,
which ave underourtmmediate and rigid supervision,and is thoroughly pasteurized during the process
of manufaeture, In addition, the ensein or cheesy portion is so modified by our special methed of
munufacture, that it will not congulute in the stomach, like raw cow’s milk, Lut forms into n light,
floceulent consistency, like the proteids of mother’s milk, and is as easily digested. = The product
coutning no starch, enne sugar, or other harmful ingredients, and will keep pgrfect.ly in the sen}ed.
gluss jars in which it is put up, Our files contain thousands of unsolicited testimonials from lending
physiciang, which, together with o vast collection of photographs of healthy, well developed mf{mts
that have Leen renred entirely upon our food product, altest that Florliclke’s Malted Mill
has long passed the experimental stage, The actunl showing of practical results for many years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S. A,

Goneral Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RIO DE JANEIRD
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Cahle-Address BORLIDO-RIO

BORLIDG MONIZ & CO.

ESTABLISHED 1876

Genernl Merchants, Importers & Contractors
SUFPLY GGE PRINCIPAL RAILWAY AKD STEAMSEIP COMPANIES OF BRAZIL

Importers of Ruilway ‘Applinnees, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons ; Lubriceating Oils, Varnishes,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machivery, Iplements, Tools and Supplics ; Packing,
Punips, Seules, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Tron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Iuks ; Conchibuilders’ Supplies ; Electrical
Maehinery and Supplies ; Clocks, Watches; Structural
Iron, Duilders’ and Ilumbers’ Supplies; Sanitary Wate ; Wool, Canvas ané Duck.
AGENTS AND REPRESENTATIVES for

R. & ]. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

Qils and Grease -

‘Head-Office : Rua do Rosario 17 = rio de Janeiro - Brazil

arrangement with regard to the subsidy asked for by the
cotmpuny.

~— The Minisler of Finanece has deferred giving an answer
to the request of the Compunhin Docas de Santos that they
should be exempt ftom payment of any Federal taxes, inelud-
i statps.

— The uew Dtalian Minister, Sr. Luigi Bruno, arrived on
the s s Cecilin, {rom Genoa. The new Japanese Minister,
Mr. Sadasutehi Uehida and his wife arvived on the Amzzon
on Monday 20th, leaving later in the day for Petropolis.

— I'n Earland the ditficulty in many trains is to find a
smoking carriage but here there are no carringes where simoking
is not allowed. The Central Rl vay intends in fubure how-
ever, to have a non-smoking carriage which will be the first
after the engine and is intended for the accomodation of Indies
who sometimes wunt to get away from the fumes of the fra-
grant “‘tufa’,

—DMur.F.8, Spence of Toronto is hereand itis understood re-
presents very powerful Cunadian interests.  On Monday last he
had nn interview with the Prefect ,presumably with a view to
the employment of Canadian capital in this City.

— The dmazon when passing Calio Frio siglited a huge
cloud of locusty inaking for the State of Rio.

— It is stated that the Minister of Finaunce proposes to call
in all the old furms ot nickel coing and substitute them with

the smualler and more convenient forin whieh is now in eir-

culation,

— A new guunbout for Revenue service in the North of the
country has been launched at Southampton and ealled the
Amapa.

— The 24th inst was the 41st anniversary of the battle of
Tuyuly which wag one of the most important actions in the
Paraguayan war against the Dictator Lopez.

— The Pregident of the Republie has signed a deeree grant-
ing leatve to operate in the Rpublie to the Conquista Xicfio Gold
Mires Litd.

— The Nationnl Museum at Quinta da Boa Vista is being
done up Ly order of tire Minister of the Interior. The work is
egtimated to cost 85:0008000, )

— Ou Saturday Inst the new buildings of the League against
Tuberculosiy situated on the Avenida Central were inaugurated
with great pomp and circumstance. Amongst those present
were the President of the Republic and the Cardinal Archbish-
op of Riode Janeiro, The President in his Message to Cougress
showed how anxious he wag that an energetic campaign should
be waged against this terrile disease ond the opening of this
new building must be a grent satisfuclion to him as one step
nearer to the desived object, .

— It iy stated that the Lloyd Brazileiro will shortly inau-
gurate two tew services chiefly for the earrying of cargo. One
will be « direct line between Europe and the ports of Macei6,
Pernambuco and Cabedello and the other, also direct from
Lurope, to Bahia, Rio de Janeiro and Santos,

— The Minister of J .stice hiay finally decided to erect the
new Clentral Police Office in the ruee da Relngfio, "The site has
an extent of 118 metres of frontage on the rue da Relagfio, 65 on
the rua dos Tnvalidos and 42 on the Avenida Gomes Freire,
With such afine site we ought nt Inst to have a building worthy
of tie Rio Police und of the City.

— The President of the Republie hag signed a decree autho-
rising  the “Brazil Railway Company’’ to operate in the
Repulie,

— The Commercial Museum has been granted tree postage
for its circutars und communieations,

— We have always maintained that Rio would sooner or
Luter becomewhealth resort andthe day has come. Mr, Hagpard,
His. Britannie Majesty’s Minister, has temporarily left Petropolis
and come '~ Rio for hiis henith !

Rio de Janeciro. The President of the State, Dr. Al
fredo Backer, has decided to redeem the State guarantee of in
terest on the Therezopolis Railway. The guarantee is good for
anotlier 20 years and represents about i.400:000% but Govern-
ment is making an  arrangement with the railway to pay
80C:000% in cash, in instalments, The Company must reduce its
tarifl by 50 % for freight, finish the line to Therezopolis within
six months and lay out urban and suburban lots for the settling
of eolonists. The last instalment will only be paid on the com.
pletion of the line and inauguration of traftic to Theresopolis,

Espirito-Santo. The Minister of Finance has com-
municated to the Ifiscul Delegate of the State that he has gran-
ted permission to the Société Minitre et Industrielle Franco
Brésilienne to export monazite sands from their estate of Boa
Vista, nt the snme time advising him to informn the proper au.
thorities and duly fiscalise the export of the sand.

S. PPaulo. The strike still coutinues though some of
the masters have given way and their employés have conse-
quently returned to work, Others refuse to give way, the chief

~ bone of contention betng the eight hours day. The men state

that if workmen are contracted in Europe they will estublish a
" systent of boycotinge. In Santos some of the men have also
gone out and seem to be quite confident of victory.

— Mr, Hollender, Editor of Le Messager de S. Paul, has
been appointed general delegate for Brazil of L' Association Gé-
nérale des Publicistes Frangais, The headquarters of the Asso-
ciation are at 4 Boulevard des Capucines, Paris.

— The Buaran de Rio Braneo has cominunicated to the Pre-
sident of the State that his exequatur as Consul of Guatemala
in Sao Paulo has been granted to Dr. Leopoldo de Freitas.

— The body of the late Bishop of S%o Paulo, who was
drowned in the Sirio disaster, will arvive by the s.8. Thames,
being accompanied by the Marquez de Cavalemnti Lins. "The
body will be disembarked at Rio and taken up Lo 830 Paulo by
the Central of Brazil Railway und will be buried in the erypt of
the Cathedral, .

Rio Grrande do Sual. The archives of the Porto-
Alegre and Taquara Railway were formally handed over to the
Belgian Syndiente, which has leased the line, on the 2nd inst.

— Some news is now to hand of the torrential raing which
fell at the end of last mouth in the State. The rain was so heavy
that the Rio dns Antas in one hour rose seven metrves above its
normal level. As a natural result of so rapid a flood enormous
damage was done. Amongst other things some 50,000 logs were
carried uway by the stremn, the value heing over 70:0008, Most
of Litege logs were for work on the Rio Grande bur, )

Bahia. The Company which is building the new docks
at Bahin bas asked the permission of Dr, Miguel Culmon to
name them ufter him.

— Dr. Ruy Barbosa, Braziliun Delegute to {he Peace Confe-
reuce at the Hague, passed through Balin on the s,s. draguaya.
He went ashore and attended o banquet given in his houour by
the Governor of the State, returning to the Araguayd innedin-
tely atterwards. The vessel left Buhin in the early Lours of
Saturday .

— The Btate Gevernment has despatehed to Paris 325,876
franes for payment of interest and amortisation of the 1888 logn,

C. ). LEECH AND CO’S
Coffee Statistics 1906 — 1907

On Sale at “The Brazilian Review” 0fffces
RUA VISCONDE DE INHAUMA No. 42
PRICIC: 8$009

P.0.BOX 131~
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AUTOMOBILES BERLIET ~

OF LYONS (Franee)

« MICHELIN ” — PNEUMATIC TYRES
CYCLES—VOITURETTES

oF

LES FILS DE PEUGEOT FRERES

. BRUSH ON-—DOX'T STOP L
BUT LOOK AFIER YOUR SCALP AP ONCE!

* When the scalp becomes dry, o ¥
it shows that thehair wants nourishmzal .

. Every Bald Scalpis Dry
Barry’s Tricofero is food to the hair,

It strongthens the scalp., Rub it on the scalp- every
" day, und 7ub well ! :

Your Szalp will Imarove, a1d Yoar Hair Tao,

.. . beeause acalthy, stroug hair can only : )
Agents:- Antunes dos Santos & Co. n S srow on iy seatps
14, AVENIDA CENTRAL, 14 | : = ==
Ri0 DE JANKIRO BARRY'S TRICOFERO MEANS NOURIZMENT TO THE . SCALP -
Agents: De La Balze & Co., 72, Rua S. Pedro
SA® FAULO—SANYOS RIO DE JANEIRO

@satisied 1881 (CR. ASHLEY & CO (Established 25 yoars)
THE ONLY ENGLISH STORE IN RIO.

Oy
Ageuts for Reddaway’s Belting. Mellin’s  Food. \’Vilkins.li‘. Whigkies, Bordeaux Wines, English Rocks  ‘Va: ehbitz
always on hand. Specinl Works to order. Subser ons received for all English and Ameriean 1 apers.

P.0.Boxge0 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO - P 0. Box l',lS5

HEAD QFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIEUOIRS : Undertakes, with the consent of the Prefeitura o
the Federal District, the construction of side pPavements in this city. Ianfore
mation regarding such work to be obtained at the Prefeitura

COMMERCIAL AND PASSENGERS GUIDE

Automobiles Furaiture
Martini — DELIVERY CARS, TO0 to 10,000 kes.—Jbe Luxe CARS-—
Licence Rochet=Schneider.—Blum & Co., 52 Rua 19 de Margo

— Rio 12.2.07

Photographers

Coffee Merchants _

Oranstein & Co.—Rio—13, llna Aere. Cable address : Orusteis.
. 3-8-06 A

—_ Post Cards, Views and Albums

Maison Chie. — Latest Novelties — 144, Avenida Central — Ris.

Curiosities 19.2.07
A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio, Roofing
Feather flowers, Funs, “ugects, Birds and other curiosities of Brazilian Eternit — The best roof of the Present, For Particulars apply to —
Natural History, Views o7 Rio. Awards gained at several exhibitions. Blum & Co., 52, Rua 19 de Margo — Rio. .
Grand Prix at the »t. Louis Exhibition, ) 12-2.07
29-1-07

Rubber Hand Stamps
S. F. Longstroth. — Office and Works — 16, Uravesssa %:} ‘C_)tafviidur
7.

Drugs, Dyes and Chemicals Rio—1st floor.
Farbhenfabriken — vonrMars FRIEDR. BAYER & Co., Elberfeld .
(Germuny)—Agentss Bl & Co.— 32, Rua 19 de Mnrgol-—Rlo. Typewriters
, . 19-2-07 S‘Underwood” — Casn Edison — 105, Rua do Ouvidor—Rio

12-2-07

Electrical goods Watches and Jewelry

. h. — English Bleetrical Supplies, 115, Rua do Rosario — Rio. S$Omega’’—O80AR MAOHADO— 67 A, Rua do Ouvido*~Rio—Watches
M. Smyeh ¢ ) . ' 27,706 Clo%ks and Jowelry of finest taste, ’ 19:2.07 |

e
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BRADBURY, WILKINSON & GO., LTD.,

25/27, FARRINGDON

ROAD, LONDON, EC.

GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS CF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

DESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTICULARS
QF REQUIREMENTS.

ESPECIALIDADES DA CASA.

Gravagao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACGOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA TcEM ADOPTADO 08 METHODOS WAIS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
’ QUASI IMPOSSIVEL,

OS CLIENTES DA CASA ENCONTRAMSE BEM TODAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA.

DESENHOS E ORCAMENTOS SERAO FORNEGIDUS AOS INTERESSADOS.

Personal Tews

Arrivals nnd Depnrtuves during the week:
ABRIVALS

By the s.5. S.n Nicolas, from Hamburg on May 19th.—C, E. Ull,
. Carpenter, E. Daisy, F. Hiunds.

By the s.s. _Lazon, from Southampton on May Wth—A4, M. Hill
and ene dangiter, C. A. Clarke, H. B. Runsome, J. Talhot, Sadajachi
Uchidu (Japanese Minister) and wife, B, Jervis, A. E. Peto,

By the s.s. draguaya, from Buenos Aires, on May 22nd. — H,
Sloper. L. Marrison and wife, C. FLoeb, W. [Topkins, W. Daouglag, F.
W. Perkins, 8. Cox, W. Dick, 'I'. Hublard, W. King, 8. Hubhbard.

By the s.a. Hyron, from New York on May 95th.-—M. B. Cunley,
T. Foley, M. H. R. Hentz, C. Kinney, K. Neeger and wife, E. Trow-
bridge, G. Valentire.

DEPARTURES

By the s.s. [teitwha, for Porto Alegre, on May 19th,—H. L. Brace,

o
Zan .

By the .9, dmuzon, for Buenos Aires, on May 2lst,—L. Simon,
R. David, C. J. Cunney, R. Fisher.

By thes.«. Arayuaya, for Sonthampton, on May 22nd.—Dr. Ruy
Barbosa aad family, F. Dobbert, F. W. Bertram, H. S. Gelows.

FOWLER, SCROGGIE & CO0.

Railway and Gemeral Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mortevidéo

T. B. . FOWLER, ¥, 5. A. A, V. G. G, SCROGGIE, F, s A, A,
G. WINTER, A. 8. A. A, T. C. E. FOWLER, A. 5. A, A,

And a large staff of Competent Assistanis and Experts

Undertake tnvestigations aml Repuits on Public Companies® Accounts in
the Argentine, U wguayan, Chilian, Brazilian
aud other South Awmeriean Hepunlies; also legal representation of
Companes, IYirms, or others,
Hiap OFFICE:
61 Northern rance Building
440 Eariolome Mitre, Buneunos Aires

A. B. C,, AI & Lieber’s Codes, Gable Adress “QUITTANCE”

Uaion Yolephone 83
15-9-07

If you want to mulce a delightful presen-

send to Crasnleyvs for a case of Moet
& Chandon 1900 Vintage. Special Dry
Champagne.

Money Market

CUOTATIONS DURING WEEK CLOSING MAY 24th, 1yo7.
WERE AS FOLLOIWS: —

COMPILED, HY PEKRMISSION, FROM THE FIGURER HIVEM DAILY IN THE
JORNAL NO COMMERGIO)
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Extrames ut which husiners wus done during the weak ended May 24th'
were 168/gd, — 15 1,4, for 80 dijs Buuk pupor und 15 8/g,d, —15"1,’;«1.4}21'
private,

The wvarngs Bauk 90 djs counter denwing rate for Lhe weok eoines out at
15U/gud, the corvesponding sight rate hoing 16 Tfaqd. wgninst 151350, the aves
rage sight rato of Lhe Camara Syndical,

The uverage deprecintlon for the woek,culculuted on the hasls of the Bunks'
sluht rate, 1y 40.88 #/p wad the premium on gold 8.64 Oy tguinst 48 98 v/, and
78,09 o5 Inat week, At these rutus:

f
g,
|
$
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Y-S worth  I5S8SL wgninst 158 CHA
% .ﬁmm.g - s wort) m:g;i ,._;n t Ia;ggi m:.r woek . BUSINESS DONE ON THE RI0 STOCK EXCHANGE
I ogomy .. : : : ;ggl{ : :25‘; > During the week ended May 24th, 1907
1 Murk....... . B » 8779 B $779 »
1 }1. 8. Inul}n: > N ::;szu s 5817t » CLOBING
1208000 coin * : 458789 o 35$739 . BESCRIPTION Sales |Highes: | Lowest | This Last Date
week of last
(iovukmnm’n' Bi-
CUORITIES
THE BRAZILIAN REVIEW
A pul{eu;‘(lex:mu 59... 'nlsi i:ge;ss }:82:33 igg;g }:'gggs May 17
9 N - do Fractiona... 311:03568 :020% 102 :035% 8
Saturday, Muy 25th 1907, . o s | sy | s | siod .7
ol we U5, 258 . 7
Monday, May 20th—The market opened with the Bank of Brazil's 8tate of Rio de danwico o s F.os bucs . v
drawing rate at 151/4d. aad the other banks at 15 3/164., all, however, 4 9/, . 1,048} 678 6555 6G§5 G6$ s A7
offeving 15 17/64d. for private paper, but with few sellers at this rate, Loun 1 24/ 1:0208 {1:0265  [1:0298 | 1:0268 > 16
the few bills' available proceeding from other markets. Small trans- {\‘I‘"‘“. 1841 v . 2 1:0265 1:0(2_08 1:025¢ — —
actions were realised in private paper at 15 1/4d., and with a dull mo- M::ﬂ;ﬁ;pi] Lo 136. 2t) 1988 1923 192 1958 » B
vement the market closed with these rates unaltered. ,,em"n ! s 583| 1408 1908 1908 1888 T
Tuesday, May 2Ist.—The position of the market was exactly identi- 30 %2‘(}0 (hulln lj; gfsn)g 532:5 ggtgs jgg; » lg
cal to that of the day before. o £ 20 order.. 855 28885 | < °
Petropclis N i — -
Wednesday, May 22ud.—The position continued unaltered. etropelis Munuicipality. 10p 1908 1808 108
Thursday, May 23rd.—The only alteration registered was one or two Banks
sales of pr.vate paper at 15 17/64d. Nucional...... 50| © 828 3% 328 2% T
Friday, May 24th.—Drawing rutes remained stereotyped but buyers Cotnnerciul, 462| 1288 1218 1218 1233 » 17
of private paper raised their rate to 15 8/32d. aud a few bills made their Brazil.......c...oll, . 8761 1278 1268 1268 1288 » 12
sppearunce i 1515/ i) e | | e |
Saturday May 25th.~With Bank drawing rates the same and offers Creditc Real ¢ Inbere 5 ’
for private paper at 15 17/64d. a very dull week in the exchange business nacional.............. 100 1803 130§ 130§ -— =

t d. :
came to an en RAILWAYH & TRAMWAYS o

The market opened on Monday with Bank paper quoted Jurdin Butanico... 531 2318 2285 5 | 2938 T
at 15 1/4d. ‘T'he whole week rateswere 15 1/4d. at the Bank Viaglio de Sapueahy 510 2546 | 2588 | 2585 | 2585 »
of Brazil and 15 8/16d. at the other Banls, Corron ity

The event of the week has, of course, been the lease of the o
Sorocabana, the full terms of which we shall give next week, ge'i:'O}‘wll(tlnn: [ 50 ?(732 f?()gvg i‘é(}; f??i » }(7)
and the reported cessation of Government buying. Chricdrode Alcantara.. TS so0s | 2en >

As regardsthe £2,000,000 advanced by the Société Genérale Frogresso Tndustiial 1L 7| i | 1% | Bius | 300 i\x[;ly' %
Frangaise ou account of the Sorocabana Byndieate, it is ii“-lonquun 188 2303 zggg dgug a708 > z

A - . . ARNgi. ... ..., 295 : 290G 24 »
annpounced thz.'l; oul:y £1,000,000 will ‘b.e drawn for at p;gse}lt, Beaghl Tndusteil 26| 2405 Sioe 2408 108 R
the balance being, probably, wanted fo} repay ment of the million Corcovado 50| 2108 2108 2:0$ 2058 . 10
due to the Disconto Gesellschaft which, if rumour tells true,
was not repaid by Schiroeder out of the December loan. How- Insuranee
ever, that may be, the position will be greatly relieved if this Confiauga, 20! 458 458 468 478 s 6
operation is carried through, as noton ad one million to be oyd Am 1 168 1 $ — -

peration i ied tt gh t only had 1 to b Lloyd A 0 16§ 108

provided for by August but by December another will be due Geral.....ouis 80 20§ 208 20§ 26§ | Apr. 2
against New York advances. MiIsokinankous

There seeins, however, to be a hiteh somewlhiere, a rumour .
being current here this evening that a banker interested in a ,{’glf“‘_‘:s‘-‘:cs(:‘l::“;:“ﬂ hcd S B B I A T
former issue will protest against the conditions of the lease of Molh. do Bragit o1 5| 1288 | 1258 | 1258 | 1268 M
the Sorocnbana. Cessl%n.ld’asDoc.doPorto aa00] 1t 056 "

‘T'he lense of the Sorocabana will lead in all probability . da Bahia (30 d/s)...... 10 113 1085 1 1185 » 16
to extension at either end, which will involve the introduction %f::,';%;%,f;:‘,‘;;}';,‘,ﬁ“""‘ o | s L I >
of considerable foreign capital. Besides, very large sums are Loterius _Nacioniie 850/ 1285 | 12§ 1285 1 138 s 7
required for the Goyuz, Victoria and Dinmautina, 8, Paulo and cnmg:}eﬂ) f/‘;l)n - LAO|  12§76] 12§ 12876 — -
Rio Grande and Matto Grosso railways, as also for port works minense...... o Hlu- 7a| ta1s | isae | sus | 108 | Ape. 2
and the lunumerable other public works already in construction : .
‘Whatever may be the oubt come of **Valorization', general DruxnTuRKy
development is more than nmiutnjned and exports of almost Jardim Botani so......., 15| 2158 2t6s | 2168 2156 May 16
every kind are indisputably on the inerease. 'We may, there- Jurmm1 Botanico 0| e . 2 B
fore, for this year, expect that the supply of bills wiil more than e 212¢ BLIS 4 2125 [ 21 »
equa'nl the demand aud that exchange will not only be maintain- S:;;i'”:’?.‘.‘.‘#.’; (I‘JR?.‘.:) . i% ég&’l:ﬁ ﬁ%ﬁ P 2‘3;: . g
ed but go up enough to allow gold to be imported again in the Mercado Municipal, 181] 1908 185§ 1908 185§ » 17
third quarter of this year., Up to the close of the firat quarter g‘o‘:ggvf:"g“"““‘- zgg g‘o'ig ggﬁs @ 2:5 g&"g > '%8
exports were nlready £2,927,043 in excess of the same period Jornal do Commercio. 65| 1968 | 1968 | 1968 | 183% »y 17
last year and showed a balance over Iinports of £6,379,527. Meihor. de . Paalo. ., 53| 170§ 1708 1708 1508 s 9

The balance sheet of the Caiza de Conversdio for 25th May M‘aﬁs";)"“ Peruambuco sl s L us | _
shows the gold in deposit to be £5,746,274 agninst 91.935:650$000 E. F. de Goya 50| 2208 oz | 23 3 _ o
convertible into eirculation. During the past week £23,696 Docas de Santos. 36| U568 2058 2058 1988 »

. were deposited and £8,096 withdrawn, leaving a nelt increase )
of £15,600. L X ) ) The totul business done on. the Rio de Janeiro Stock Ex-.
b %ttl lt?] 1/4td- (11‘3 is 5:'" _'l':""'e profitable to import gold alrendy change amounted to 8.679:081$000 distributed as follows: —
an to draw for it. ; .
oug Government securilies. . .. ' 1,898:6028000 :
Bank shares....ovveeennes [ 5'52:35’515083
§ X o Hailway & Tramway shares, - 1.231:65080
Bank of England rate unchanged at 4%,. COLEO e et oenraneryenser "103:2158000
Insurance..... . :0508000
_ o Miscetlaneous. .. 115:2188000

Consols on Saturday 25th, 84 1/2. i)[ehentures e . 275:4988000

ortgage Bonds.......lvieiiiniiianns -

A telegram to A Noticie states that the Provinee of Pardl is Votpl, week onding Rflﬂy 245"- l“’“7- . ?ig'{fi%%g%g%

ot 'ith Selig v i Tth, 1907, 921
negotiating a lonn of £660,000 with Beligman Bros at 87%,, which » > ay Jeh 100
seems much more likely than 75%,, the rate formerly reported. * * > May 3dth, 1906..... 1.?89:88_2-5000_

Coffee shipments (embarques) here and at Santos yielded CLOSING QUOTATIONS ON THE MONTREAL STOCK_‘EKGKM‘GB !
£510,200 for the week ag:.inst £585,100 for the previous week Montreal Prices R S
and £146;800 last year. May 2 May1l

For the erop, clearances up t9 Muay 2t4h show 5,695,849 ?J(exlmm Light amd Power Couvrvurene gg 14 g_gll;g
bags more than last year, and sterling value £10,694,860 more. Do Boloeeiees . 13: y llgtlia

3 ; s
4L 14 4012

We arve informed that o Lill will be shortly presented to e Wz
Congress anuthorising the Government to contract & foreign loan -
on direet account of the Union unq nop mel:ely as endorser for OEL & CHANDON 1goo Vintage. The :
the Convenio of a loan for Vu‘lm'lzntmn,l'n wluclh all the previous best Champ:igne in the Market, Canbe .
-jasues by the State of 8%o Paulo will be incorpornted and had at Crashleys,
gomething more to go on with. Should this be earvied thro}lgh, -
purchases will be made up country and not ut Bantoa or Rio de § . c . " .

Juneiro, by agents of the firm that undertake the loan, perhnps PURGEN — The Ideal aperlent.
Rothsehi’ s themselves !

S———
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. | CHEMICAL INDUSTRIES |

!
j
i .
| Joun B. Bucuan. B. Sc. |
: HONOQURS : ‘
E Gold Medal and Diploma City & Guilds of London.  Gold Medal British Society Chemical Industry
; UNDERTAKES
; Chemical [Investigations, Reports on Processes and Raw Materials.
E Chemical Analyses of Natural, Technical and Commercial Products.
Z: L]
i SPIECIALITIES :
' Petroleum from Shale, Exteaction of Oils, Tannin & Dyewoods from seeds, wodds ete. Recovery of Glycerine
i from Soap Liquors. Manutacture of Carbide of Caleium.
[3 Chemical Laboratory and Technical Office: Mercedes (B. A.) Argentine Republic
It - . :
i Correspondence invited from any ? Casilla Correo No. 1671, .
I part of Brazil. ; Buenos Aires. ;
, |
4 Balance of the Caixa de Conversfo Sat. May 25th :
‘if Debit Balances @ﬂ”ee ﬁimf&ﬁ
Note Account (Total ready for emission)............. —_
i Subsidiary Coing and Balance in Hand..... ......... COFFEE ENTRIES
i
{ FOR THK wKILK ENDKD FOR THE CROP T0
i Cash. Gold in Deposit... 5, 3000
Fes. 10,625,450 1778036 ftre May 20 | May 17 | May 2| May 2
H Dollars 60..... . 1978748 1907 |1 | 1907 1806
' Marks — ... .o —_
Rs. 40: 1108 Brazil Gold. 72:1988000 ‘ I |
| DapaT
ief,?f 3?9'0'0 """"""""" 1;2351;:{,1 Hy Contal 'y, 26358 22,044 34,72 2138493 1,578,155
. Crowns — = T ot W75 82,085 159650 1148477
Pesetus 165...... 1043929 (‘on»lvl:rjz:le(,ld-l;;r..).lnrued.: 6,401 1909 208,478 158,214
91.940:3838174 Tolnlooooaes 33.604 87,338 7481 3998,676  2,654.876
_— Transferred from Mivts 1 o B
160.63%:3308000 Nietheroy....ooouees - ! — . Los 90,456 83,769
Credit Bulunces Net Entrlen ot Rio..... 53604 57,848 5,848,219 2,301,1%
- Soastwise, in transit. .. — - 50,504 119,5
’ Emission., Notes issued. . 08.857:6908 ;?::Iln::?y’ ‘;:':l":‘"ﬁ;; " i ' 50,604 i
} Less retired paid.... ool vee 6,022:0408 91.935:6508000 Leopouliiua Ry ...... 958 5,222 282,218 289,302
: L . - foincluding Nie-
: Notes emittable (reed)....... SERERRR! e 14.0\?:990: . “ﬁ:‘:.‘lf,l; :;:L(,‘:u.l,::?c 58.206 80,760 4,IBU,94G| 3,159,969
Federal Treasury(reed in sabsidiary coin) 15:0003 74.702:8808000 [ANTOS 215,242 13,081 14,3BI,UUOI 6,653,129
166, 638:5308000 Total Rio & Bralos.... zsu,mi 274,588 45,841] 18,562,906 9,515,058
! i

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE )
During the week ended May 23rd 1907 ‘

CLOSING
Highest Lowest | This
week

DESCRIFTIOR Sales

GOVERNMEXNT SE-

CURITIES !
Campioas Munic. lebeas. a6 92875 92375 1o
§. Curlos Municipality.. G2 HIT] LITE] 15
S. Siwdo Muunijc. letvns. 130 L8 525 15
Santa Rita Municipality ' .
letras . ..veieenninnan 150 [EA) G185 6185 s | s 8
8o Paulo Apolices th { |
Rl [ 2 0108 9108 2108 9108 ' . 15
8. Panlo Apol 3rd . .
series, BUF.......oue 17 4508 160§ 4605 1 doos N 14
RAILWAY SHMARES 1’ l‘
i
Mogyana S3L | 2918 aggs | oois | 285 | 5 14
Paulista 595 | B80S | 2955 | 2995 | 29385 ¢ » 1L

Unifio .o vineniioninn, 30 12720 G1$ 60§ 648 608 (May 16

Commercio e Industsia. 31 3558 3548 3.8 3543 : 16

de 8. Paulo............. 0 1408 1468 4468 48 » 16
MISCELLANEOUS - |

Comp. Meli.oramentos.., 170 1058 1008 1035 1028 > 1

I
i
)
i
i
]
MORTGAGE Bosps !
|

Uniilo, letras 804d/s..... 5a2 708 708 708 6T |Apr., 12
de Credito Real, letras, , 358 1485 1435 1485 148 » 2

The business done ou the Bro Paulo Stock Hxchunge dnring the
week ended May 23rd 1907 amouuted to Rs. 562:2668000, distributed as
follows ¢

The const areivals for tive week ended May 24th

Caravellas ..

Santos, ...

$. Jofio da B:

Vietoria.......

Iguape....

Totolo.oioiil L

The tatal entries by the dilerent N,
May 24th 1907 were as follows :—

"nulo Hailw

Per
Fast Norotabann
Jundinhy and others
12,337,806 2,066.451
5,663,001 085,709

Fotul at
S. Paulo
o
[RUE-FRRH I

COFFEE LOADED (EMBARQUES)

14,404,357 14,381,960
6,648,800 6,653,129 nil

were from —
4,376
1,301
a73
346
108

6,494 hags.
vayn for the Crop to

Remaining
Total ac at
Sautos 8. Paulo

DUKING WEEK ENDXD

FOR THX CROP 10

1907 1907 1406 1907 19065

Mny 24| May 17/ May 25 May 24 May 25
Rio.,..... 10296 17,146] 38,623] 3,130,858 2,763,462 i
Nictheroy. . — 1,182 —_ 269,849! 281,309 3
bn trunsit.. ., PP - — — 50,509 119,560 :
Total Rio includiang Nictheroy ) 5

& tramsit,, 11,296 18,618 93,623| 3451216/ 3,119,321

+[278,717) 806,476 49,1681 12,587,770| 7,067,472

Totul Lo & Bantos.......... 266,018| 825,093|  72,7u1 15,988,986 10,186,793

Leio de Janeiro, May 26th, 1907,

Butries at Rio und Bantos for the w
24th were 13,209 bags more than for the pt
190,906 more than for the corresponding wee

eek ending May
‘evious. week and
k last year,

- - \ ns vl;.., e e e

» . For the erop,entries renched 18,562,906 bags o rainst 9,815,088

Gu.vlefume.lln Securities...ovieeiiiiennn.. '1?3:,6?8038 bags nt the corresponding dute ln’st yém‘. g3 ug ,815, :
Railway Shares....oonn "’)G;’SO Bhipments (embarques) were 40,080 bugs less than for |§
Banks oovniiine vann 108:2428000 the previous week, and 212,222 bags more than foy the corres- |§
Miscellancous. . vuiannnnnn.., 17:8508000 ponding week lust year, !‘
Mortgage Bonds.vuvviesenniinnrvrinn., 43:8418000 ; ’““:] g;m‘ug(; pl‘tllce gllr l.}{iot No, 17 was 43667 for the Syndi- !
- » ) ——— cate and 35608 for the Market agninst 48667 and 5 609 in the :
Talal, week ended May 23rd 1907.,...... £62: 2668000 previous week and 4§50 fast yenr;und ol Now Yorkft was6.50 ||
» »  May 16th 1007......... 438:3978000 cents nguinst 6.50 cents for the previous weel and 7.89 cents |F

» » May 26th 1000.., 191:8608000 last year, .

22307 1f
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Stocks decrensed by 11,450 bags and are 2,754,663 bags
more than last year and 2,323,662 bags niore thau in 1905,
Suntos entries are 17,608 bags more than in the previous
" week, and smaller than;shipmentsly 40,687 bags. The duily ave-
rage for the week (6 days) was 38,808 bags.
" On the basis of comiparative entries to May 24th this year
and last, the erop should be us follows : —

Rio.....oven. . 132,83 0/, of 8,406,035 = 4,606,184
Santos........ 216.1 °fo of 6,982,885 =15,090,0i4

10,388,520 19,596,198
Other ports (say)...o..oun..... ieaaaaas . 360,000
Total probable entries........oovuunnn... 20,156,198

The complexion of the Rio miarket seemed decidedly im-
proved early this week, owing to firmness in Santos sud stabi
lity in New-York.

Sales on Monday, Tuesday nnd Wednesday mnounted to
7000 Lags, almost exclusively composed of the better types,
quite n respectable figure now-a.days. Then came rumours from
S0 Paulo, and the market became stagnant for the rest of the
week. Yt is reported today that the Convenio suspended pur-

chase, but, both here sud in Santos, the usual quantity has been
bought for their account.

It is reported that the total of Rio Sales to the Convenio
from 1st January to this date is 1,190,200 bags. Receipts for the
same period were only 1,408,424 bags, Whatever, therefore, may
be the future plans of the 3. Paulo goverifment, there is no
doubt that Rio has been very generously treated, and the ave-
rage price paid here during the senson has been very much in
ndvanee of the open markets for the same period.

'The Rio correspondent of the Times writes March 13th : —

“*There is a clause in the now famous Convenio de Taubnté obliging
the Government fo undertake propaganda, but nothing more liag been
heard of any result from the efforts of Mr. Greene referred to in former
letters. I eannot but think, however, that all Euglish firms, banks, rail-
ways, &e., having interests in Brazil, would be ouly too glad to show
their willingness to help the State of S@o Paulo if they were given the
opportunity of doing so on business lines, such as the formation of & com-
pany for the propaganda of coffee in England. If this willivgness were
once demonstrated, there is every reason to believe that both the Federal

and Staté Governments would conte forward with assistance in some
useful form.*”’

No doubt, but proposnls for propaganda have hitherto been
principally directed to France, where the use of coffeo is
fairly prevalent. Itis Lardly the time to canvass Russia, but
Eugland, Japan and Italy are obviously the directions in which
effort shiould be made and at once.

It is generally admitted that the bane of the coftee trade is
the admixture of chicory, which for some unknown reason is
cheerfully accepted by people who would be indignant if butter
were served Lo them mixed with lard, or sugar with sund. ‘he
following paragraph taken from the Daily Express of 3rd. inst
should interest our renders in Brazil as the finest advertisement
for coflee that has ever appeared in a London paper. 8

‘' Alderman Peuny, of Wimbledon, was condemned in the King’™
Bench yesterday to pay £25 damages for slander to Mr, Sturgess, a Wim
bledon grocer, of whom it was alleged that he said at a public meeting
that he put chicory in his coffee.

Incidentally Mr. Jusiice Bigham, who tried the case, received soma
valuable medical advice. Dr. Harper, who was giving evidence, was
asked if & mixture of coffee and chicory was injurious to health,

¢ This is interesting to me,” snid the judge, **hecause I have been
drinking & mixture of coffec and chicory all my life.’”

** Dr. Harper said that he had seen so muny easesof icritant poison-
ing set up by coffee and chicory mixtures that he should say the less
chicory they had the better.

“Then you would advise me not to continue the mixture ?"’—¢I should
certainly advise you not to take any chicory,”

Speaking of the establishment of *‘magasins généraux’’ the
Zimes correspondent writes: —

¢ It has hitherto been un article of faith amoug Brasilians that to
hold large stocks of coftee in Brazil is a crime, but it is interesting to note
that an opposite opinion is held by many persons whe believe that the
wmore coftee Brazil eun carry the better for Brazil, Certainly, there is no
better place in the world in which to cerry stocks of coffes than Santos,
for not only does the quality improve very rapidly in the damp, warm
atmosphere, but it is availuble for despatch at a moment’s notice to the
market which most urgently requires 1t. If earriers of coffee in Europe
and the States could be induced to keep their stocks irf Suntos instead of
at home, it would give a great employment for local capital i stores, rent,

labour, &e., and very largely help in the improvement of loeal eonditions
of business.’”

T'he Saciété Générale d2 Commeree, in their cireular dated
2nd inst from Antwerp, refuse to give any opinion about crop
estimutes of from 5 to 10 milliony in Santos and 4 to 6 millions
in Rio,

They think, however, that the bottom has been reached in

prices, or néurly so, and that prospects for tae future are such as

to invite confidence generally.

Syndicute Prices Market Prices

May 20... ...... 63700 to 78000 58300
» ] 63700 to 78000 58100
» 22.., 68700 to 78000 58400

» 23... 68700 to 78000 58200 to 58400 nominal
» 24..,. 68700 to 78000 58300
|5 TN 63700 to 78000 nominal

8. Paudo, May 25th, 1907,

Until Iast night, the foreign as well 48 the home markets
remained steady to firm and a fair business was done in Santos
for tuture delivery at slightly better prices, owing to the fact
that new funds had been put at the disposal of the Government
by the lensing of the Soroeabann Railway,

Doubts, though, were soon raised whether these £1,800,000
might be cousidered as really available for the continuance or
consolidation of the operation, or whether (his amount would
not be required to satisfy advances. 'he latler version was ge-
nerally aceepted us the more probable and in fact the semi offi-
cial newspaper, the Estado de S. Paulo, published u declura-
tion that the Govarument considering its mission fulfilled,
would discontinue buying from now onward (the actual text
is published below.) In face of this declurution the Santos
market collapsed immediately and all hope that Govern-
ment would take up the coffee already classified before aban-
doning the market to its own resources wag abandoned in spite
of the declaration of the Government agent Measrs, Theo, Wille
& Co. that no orders bad been received to stop buying aud that
they would, therefore, purchase the usual daily lots of about
18,000 bags. This stopped the downward movement and the
market is now steadier at 3$600 to 3%650, the quotation for
June, Friday night; today, Saturday, business has been done at
33400 to 3%500.,

The next step should have been to elucidate the real infen-
tions of the Government, but to the time of writing nothing de-
finite lias been heard,

It remuins to be seen what the consuming markets are like-
ly to do in face ot these developements for whatever course
ntay here be followed, there is evidently a wenk spot somewhere,

Much, if not all, depends upon the ability of the Santos
denlers to resist and to so regulate the sale of the coffee on hand
and arriving as not to weigh the market down., ’

The time of the year and the absence of speculation ave un-
fortunately against the disposal of any large quantities of mar-
ketable coffees. Specialities and goods of high description will
always find purchasers at prieces still remunerative.

The position the Rio market will take, should purchase be

discontinued, is also doubtful.

Their prices are 500 reis nbove Santog, just for the qualities
Rio market most wishes to dispose of. '{'his disparity would
of course disappear. Under such cireumstances will the already
discontented producers of Minas and Rio continue to support
the surtax of 8 franes which is collected by these States them-
elves and is not pledged, as in 8o Paulo, to foreign financiers ?
What will happen should the tax be removed and a diffe-
rence of export duties of 3 franes bLe established between Rio
and 8. Paulo ccffees?

Quotations for the different types are the same as last
week.

The weather has on the whole been unseitied. .

Shipments have been very heavy for the first four days,
but are lighter now and are not likely to rigse for some time
to late heavy figures. :

Receipts, however, are very heavy and it looks us if thie
million will nearly be reached this month.

The Hstado de Sto Paulo of 25th spys:—

‘‘The State Government having bought sufficient coffee
in Rio aud Santos for its Valorisution scheme is now retiring
from the market and leaving sellers free to dispose of their
coffees ag best suits their interests, R

‘“I'he eoffee bought by Government in the markets of Rio
and Suntos which is now deposited in Kurope and the United
States will only besold when consumption is understocked and
Government, having cotitrol, can dispose of its stock without
affecting market conditions,”

VALORIZATION

The 8. Paulo Government lias succeeded once more in rais.
ing money, which as fur a8 can be seen Will be the last they
will get, abroad, ut any rate, for Valorization, and with a spon-
taneity somewhat suspicious has announced. that, having
acquired over 7,000,000 bags, they have done enough and will
now retire from the contest, C

Inone way and another, the Convenio must have now
borrowed and expended on eoffec some£18,000,000 to £14,000,000
a gigantic sum for any s.ugle owner to carry, with prospects so
uncertain ng coffee’s.

The Government has done more than anyone, except a
few enthusiasts, ever hoped to agsist the Planters and the further
they went the more difficult it would be to enivy the burden to
o successful issue. . .

If, as is reported, the Convenio really intend to give up
buying and do their best to consolidate, it will be the wisest step
that could, under the eircumstances, be taken. At the smme
time it is doubtful if any immediute improvement in prices may
be looked for. Oun the contrary, uuless the Convenio buy up
country, as it is reported they may, there may be, for a time, n
fall, in any case until veliable informatioz: is-forthcoming about
the mext erop. Uuntil then it is scarcely likely that with
7,000,000 bags in one hand, speculation will interest itself in
the article. .

‘I'he question now fu what will Rio and Minas do if buying
is disecontinued ; will they agree to continue paying the 3
franes surtax, or no ?

We think that there ean be little doubt on the scove, I'he
modified Gonvenio has been faithfully executed and Rio g0¢

AT
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‘I more than its share of the Convenio's money, 8. Paulo has BANTON 1
,strained its credit to provide funds and not only bought a good ] - I 1 . o
: deal of coffee here at faney prices, but last year Kept prices up PATE |KAMK OF VESSEL| DESTINATION I aHIPPERS , BaGs | TOTAL ]
here, too, by taking large bloeks of coffee oft the Sanfos mark- I !
. ¢t. To go back on t,his Convenio now would be a scandalous May 17| Ovaus ] 5
‘breach of faith that is not likely. ay ravia.... ....|Liverpool.,.,.|Baldwin & Co...... —
! » 18 Buffor.........|New Orleans.. Holworthy Elis&Co 4,753
B do do E. Johuston&CoLtd 4,184
» do do 8. F, et C, I'ranco !
! Brésilienne....... 3, i
y » de do Hard, Rand & Co... 2,425
M E R RYWEATH ERS > do do Prado, Chaves & Co 2,000 ! s
: > go do N. Gepp & Co. Ltd 1,583 u
! TENT > o do . |Nessack & Co..... 1,2 !
B N » do do Theodor Wille & Ce. 1,000 ! o
i “GREE”WIG" GEM >’ » do do G. da Fonseca & Co 610 5 i
> de do - |EBarbozz & Co...... 500 1 i
STEAM FlRE ENG[NE ! » do . do ZerrennerBulow&C. 500 age22 ([ {
' » 18| Sta.Catharina. Antwerp......|Theadar Wille & Co| 66,623 :
> do Hambuwrg .....|G. da Fonseca & Co 2,000f 68,623 :
. » 18| dquitaine...,..| Buenos Aires.. Malta,Cerquinho&C — 320 ' e
> 18{Sardegna ......|Genod. . .vy,... Holworthy Ellis&Co 1,125 ‘
> do de Baldwin & Co..,... 250
> de do Bento de Souza & Co 260
» do do Krische & Co . 125
» do do Sundey ... 1,78
' » 18{Corrientes.....|Havre.,,......|Prado Chaves & Co. 18,000 f A ¥
> do do B, Johnston & Co.. %,000 :
) do do Baldwin & Co,....- 7,600
1 3 do do 8. F. et C. Franco
i 7.000 :
‘ do do 1.000 i
1S do da Tleador Wille & Co 881l 42381 i
. ; . b |
W : » 2| Araguaya «vevgjSouthampton,. [N. Gepp & Co Ltd. 4,000 - i
| » : do London .......{Geo. W. Lunor..... 4 4,004 !
v
' » dmazon........ Buenos Aires.. |Krische & Co..,... 1,377
i l ' > (:o do Hued, Rand & Co... 195 on !
l As adopted by the Londan County Council Fire i : de | do Cunha Bueno....... ____Ld 1,625 ;
[ Brigade and Prinecipal Towns througheut thy 1 s 22 dsuncion ..., (Hamlurg., ... | E.JolustondCo Lid 15,400 ¢
i & Vorld. N B du do 8. I, et C. Franco i
. Bl —_— _ ! Brésilicune | G159, b
; il ADVANTAGES : - > 1(10 :}0 Krische & Co.. 6,126 i‘
i { at r > do o Barboza & Co.... 5,876 A
] (e o e o . . do do Theodor Wille & Co! 5,000 %
& Can he Sioked wl ‘- . ] do do Holworthy Ellis & C 3,000 '
19 Accessibility of Valves, Simplicity ¢ 2 , do do Prado Lima & Co,.. 3,00u
B Machinery, Llghtness, &c., &cC. ] go do G. du Funscea & Co. 1,500
| Photograplis and Cetiwates on pplication. » dn ::3 %l(’u?q"‘(!(h‘u%g § Co. 1533 3
4 MERRYWEATHERS, 63, Long Acrc, London, W.C. > do do N. Gepp & Co Ltd.. 750
i s do do  +|Hird, Luud & Co.. 500 .
» de do s Belumidt & Trost... 20| 49,580
» 22 S:Zgnmrlf"gen..- Autwerp.. ... Theodor Wille & Co| 40,55
: > do | do 'N. Qepp & Co,,Ltd, 1,500
: : MANIFESTS OF COFFEE > do do Krische & Co . 1,000
Buriug the Week ended May 24th, 19¢7 » do do Barbosn & Co......| 1,000
> do do Nossack & Co..... 1,250
RIO DE JANEIZO » do do Holbworthy Ellis&Co 500 .
’ do Bremen.......;Nossack & Co...... 5000 66,605
| _
o . . ans
DATE |NAME OF vxssm.i DESTINATION SIPrKRY BAGE | TOTAL | Marimde...od Anlwerp.... L TheodorWille & Co. - 5L,3% ||, |
| —_ ! > I &azileno......\ Gijon ......... Heolworthy Ellis&C. 125 - :
: go Gibraltar...... Nossack & Co 260 i
Lo ]2 CeED .. arlo Pareto & Co. o .. do Krische & Co.. 250
: Mni' 18 Aac/lzu‘l.u. . l.\ilnl:'::l?up ...... g‘:lul‘ll)r)lnlll”" " > do Cadi « i Holworthy. EIl 250 ]
i ; go Mal . o 876 .s
» 18| Moravia....... | Trieste....... .| Theodor Wille & Co s o i ! Nossack & Co...... w " i
» do do Ornstein & Co...... . 2 do Sundry...... . 5 H
s do varng. ........ do 2 do Valeneia ......|Nossack & 125 3 !
: do do Holworthy Ellis&Co 125 i 3
» 18| Fastern Prince.|New York.....|Hard, Rand & Co... . do Bareelona..... Prado Chaves & Go. | 1,000 ' ;
3 do do Gustav Trinks & Co. » da vo Nossack & Co...... ?00
N do do Pinte & Connweennns . ? do Krisehe & Co...... 500 .
0 3 : do do Holworthy Ellis & C 125 . )
> 19{Cancé.......... Mossors ...... Siqueira & Co...... — 207 do do Sundry 200 4,430 | .
o 19| tastusa APelotus........ Custro Silva & Co .. 20 * 2|B, Bl Grande..|Bucnos Aires.. MaltaCerquinho & C — LI h
§ . . ¢ . N N — y
: 33 :}3 gieu;:ll:il;u“‘}:"(,l":ls. .& (40 }G? ; A Dunottar ...... | New York,....|W.F".McLa nq,hlm&C 6,068 : - a
» do Rie Grande.... |Pine & Co... . bU . do do Kriseke & Co.... 7654 7,327 ! ? 1
. “ustro Silva & Co... 8i B - . . : 4
: gg ﬂ‘o’ g::tlll‘: \ilk:nxn‘u::s .g Co 58 > IR Umberto. ... Genon...,.....|Barberis, Monesi &C 500 . RS
: 3 do do Or nslg’m & Co.uaas B M do do Hnrll: Rand & Co... 125 ! (1
» do do Siqueira & Co 10 : do o D. Tiorita & Co.... 27 A
> do Flovianopolis. . | Zenha, Rumos & Co 150 ; (‘}o Naples........|Comp, Mechanica.. 192 » ‘
> do Parnnagud . ... [ Siqueira & Co., 0 ° do Sundry . = 154 4
> do Porto Alegre.. [ Eugen Urbun, 200 I . - a
: do ™ GO ien & O i Total.oeiiifunnrnonn| 220708 1] 3 b
- > do do Zenha, Raw os & Co. g:‘)g 2501 §
dos do Sigueirn & Co...... s03] 2,2 ja
! > ° jaaei & Lo - The coffee sailed during the week ended May 24th, was
1 » 0[Sta. Cathas ing.|Hamburg opt.. Theodor Wille & Co ) i consigued to the following destmahons |
H > do Algoa Bay..... do 250 351
! s 1| Buffon...ooin.. New Orleans..|Ornstein & Co......| 1,760 uniTEn [EOROPE & !N,”T RIVER| ‘“"”“‘ Toank | enoe o
: : aa do Curlo Parety & Cao 1,00 srares | VIO PLATE jrowrs | AoR | w0 paTk . «
H > do do Eugen Urhan.. oub g i 3
: 3 do do Nortou Megaw & Co 180 3,400 — — .
. Rio......! 5,206 487 - 24,480t 8,455,309 H
f s 21| draguaya o[ Durban .. | Pinto & Covvvvnnnnnn 100 Buntos...| 23,940 2,900 — 320,704 12,415,967 :
> do Delagea Ba do 200 A .
‘ s do Hamt ug.....(Sundry...... PRI ) 30l T ' ; )
= ot :
> 23S0, ... +vioo[Corumbfi......[Freitas Oliveira & C — 10 1806007 | B4,105)  804,TdL] 2511 2,777 — - 845,181115,871.276 |[[ L
» 03| Esmeralda.....[Tunis.........|Carlo Paveto & Co.. 125 . 1905/1406 | 64,621 13,420 5,781| 8,846 — 1,100| 88,626 10,140,186 '
» do Orun..........|Ornstein & Co...... 20 '
! » 23'B. ElI Grands..|Buenos Aires..|Gustay Trinks & Co. — 487 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
' | Week ended
, v My dsuncion ... |Stockolu......|Carlo Pareto & Co,,
; » do Hamburg opt. | C. Dabelow ... ., ... 292 [ -
! { May 24 | May 17 May 24 | May 17 Crop to May 24
5 > 24 Ré Umberto..,,|Constantinople do -
. 3 do do Qrustein & Co ..., 2 .
H s do do Lugen Urban,,..... 250 Bugs Bags £ £ Bugs £
! : do B A i et I BIos weeeeennneennann | 20060 9726)  41,078] 15,6671 8,183,001] 6,160,020
] : do Gongte een. oo\ Bundey .. 2B LA suntonseesrenieenen | 820,701 B061701) B78,427 ] 66150012 d00,308] 20,207,570 \
Totalevvurelainnnnn, ‘ 44,480 Toe 1H06/1907 v | BAY,078| BTGMA2T; 614.000] 677,126|15,688,484 30,076,602 .
¢ do  1006/1806.. .00 ] 82.806' 112.5231 1U6,090| 226,731 9,887,885] 10,081,742
/




May 28th, 1907.]

THE BRAZILIAN REVIEW - ' 631

The London & River Plate Bank Ltd.

ESTABLISHED 1862

=

Subscribed Capital. ............... £ 2,000,000
Realized 0 ..ol £ 1,100,000
Reserve Fand.................... £ 1,100,000

19 and 21, RUA DA ALFANDEGA
AND s
82, RUA DA QUITANDA 8z

And at_London — Paris — New York,
’ ' Santos, S3o Paulo, Pernambuco, Par4,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso,

AGENCIES IN BRAZIL

Mandos, Maranhfio, Ceard, Dacei6, Bahia, Victoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre,
Correspondents in all other ehief towrs of Brazil.

BILLS OF EXCHANGE issued and purchased on the.

following places :—

LONDON and all the principal towns of the UNITIED
KINGDOM.

PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

CURREN'T ACCOUN'YS opened with commercial firms
and private individuals.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal,

LETTERS OF CREDIT lssued

STOCK and SHARE ORDERS executed and every des-
eription of banking business conducted.

TERMS ascertainable on upplieation to the Bank,

OUR OWN STOCK

RIO : Stock on May 7. e iiiiiaiiai e, . 861,771
Eutries during week ended May 24,000 000iiiiiniann, 53,604
. - . 915,375
Lowded ($mbarques) for the week..vevnennnnun i 11,296
Ntock in Bio on May 2%, ......cocvvivnnnnn.. 904—,079
‘otock at Nict v und Allont on Muy 17..... 103,307
Entries at Nis ey phis total embar ynes i .
inelnding tentnits cogeivaieeiiians veeds 11,589
114,896
- Dednot: embnvrgues at Nictheroy nud mlllnbv
dmlm. theweek. oo i ienniiiannns o0 24,450

Stockh at Nictheroy aund alloat oo Mny 24, 90,416
" Stock in I8t and 2nd hands and (hese ot

COFFEE PRICE CURRENT
For thie week ended May 24th, 1907

DENCEIPTION May May | May | May | Ma Ma. Aver‘
18 20 21 a2 23y 23’ Hugen
RIO— ’
“larket I‘{g 10kilos | — —_ — —_ - _
Syndic. N.7. » égtﬁ 4.6671 4.687| 4.667] 4.667 4.667| 4.667
Market N.7. * 77| 3:040/ 8.510 8.540
r e gi609) 3.609 8.677 e T 5.608
N8 . .833) 8. 3.836
> N8 s s 8.404) 8.104 8.478) gamnl sid7a| 3la7z| 8.404
s N.9. L1221 oeg| B.182} 3,182 8.182
> 3.0 3-200| B268) gracg| 3loga|  o2gs| 8200
SANTOS—
8y udlcaﬁs 10 kilos
2 s » 4,2007 4.2001 4.200| £.200| 4:200] 4.2001 4.200
» NE » 4.000| 4.0001 4.000| 4,000} 4,000 4.000( 4,000
» N6 > » 3.8001 8.800( 3.80u| 3.8u0] 3.800 $.800| 3.800
» N7, a2 » B8.600| 8.600| 8.600] 1.606{ 3.600] 3.500| 3 60D
» N8B » — = — —_ — —_ -—
Market 10 kilos )
> NI E 2,750} 2. 75
» N.& » 2§:8 2;5"3
> N9, » » 2,150| 2.160
N. YORK per 16, g :
tpot N, 7...... cont. (RS RVN BN STN) 5 1 Y
Rt 2 s 2] 61 | 6.50
2 » Bidaaas G 1 5 3 5
Optiome " 6 !a 6B 614 61 61 | 6.3
» May... . b.66f 5.60f 5.80 5.40| 5.35 5.35| 5.49
> Sept... 5.80) 5.85|- 5.80| 5.30] 6.2 8.251 5.30
> Dec... 3.35| 5.85| 5.35| u.30| 5.2 5.23| 5.81
HAVRE, per 50 Ailos
Optiona....... franes.
» él.’ly“ . 36,00, 85.73] 35.75 82,00 36.i4
o Sepra. o 83.70| 85.75| 33.50 85.75| 85.70
» Dec.c.  » 8b.75! 35.50| 35.80 85.75] 85.6%
HAMBURG per Yy 4. .
Options..., . plennige % 2
> May., 5 S [ 28.75| 28.%5) 25.75| 28.75) 28.75
> Bept.. o I =} 29,25( 29.25( 24.00 29,001 29.12
»  Dec... o -] 29.25) 29.25] 29.00 29,25} 29. 19
LONBON per ciot.
Optioun,..... shillings
B ]§lny. . 3 27/- 21,31 313] 273 27/6] 2713
» . Sept.. > 2716 27/9| 27/9{ 27/ 27[9] 27,8
» T Dee... s 28/- 288 28/~ 28/- 283] o8y

SALES OF COFFEE for the week ending
May. 24/1907 May 17;1907  May, 25/1906

38,600 50,600 20,000
. 199,010 140,237 5,970
[T pes 257,510 190,737 35,970

Weekly Report of the Companhia Regisiradora de

:anl,ns Sales registered on the basis of New York Exchnuge Standard
0.

By Cabler— .
Sales for the week ending May 2ath .. 97.000 hags .o
(,losmg quotntwus for May....... 38450 -
» June.. . - 38500
» » » Julyie. caeea.. 38600
BOUND VOLUMES

OF THF

Brazilian Review
FOR 1905, 1904 AND 1903
Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

Sugar Warkdt

Nictheroy and atlont May 24:2. “4267 994,495
RANTOS: Btock oo May 17.......... veo eaens 2,804, T'he following are the closing quotations at Rio on May
Eanlrien for werk eomibed diny 24. Cessirneesas 232,850 , 924th for Campos, Sergipe, Pernmnbuco and Balia. ;
. _ 2,3%1%}; . ) Cawpos  Sergipe Pernambuce Bahia .
Londed staaing snine \\eek.........f........ , . : White Crystal. . 300—400 380—400 — 410—430
Ntoclis bn Nantos on May 24, .00 2,358,400 Yellow crysta - - b -
Mtoeka I B sl Sunson wn Moy 94th, 107,10 0o.... 3,387,805 | Maseavinhos, e vy =
o e du e May 17th, 1907.......... 3,350,345 Mascavo good.. T o0 299—930 -
‘0 W un May 25th, Hmo...._.,... 593,232 »  regular. — 20— —! —
. » . medium — — — -
" FORBIGN STOCKS White wdaaro = Z Z -
May 18/1007 May 11/1907 May 16/1906 White 3% sorte. .. — - — —
3,744,000 8,681,000 3468000 | Somenos.......iss - - - -
2,867,000 2,002,000 208,000 | ilow ot Bio from 1st Inst £0 datersescseeeeererrerere 83, 501 bags
th 6 301, 4,283,000 - 5,626,000 Clearances dibto.csssrsrsrserns sorresssssssasncnaae 5,405 »
Defiverien *uited Htntes 104,000 33.000 BT,000 | SOCK.eutasevnrnersorncastoistatsiinresienininsanins 206,938 »
Virible SBupply st United - .
BUnten e eenanoe 406000 4,000,000 3,086,000 Market Steady.
-
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Pernambuco, May 15th, 1907.
Stagnation  continues o prevail in our market, the shipments
being =0 insignificant that have ubsolutely no effect on .the !narkei. and
its yuite evideut that the Southery warkets are an'y buying trom hund to
wouth just what they require for assortment of stocks.
Eutries continue small and for first 13 days of present month have
been only 16.397 bugs compared with 78.754 hags same time lust year.
Quotations arc unaltered as under : .
Usinfs. covenininns 53800 to G320 per 15 kilos on shore
Crystal white. ... $500 » »

» yellow None » »
Whites Sa, boua .o 53300 to 53600 » »
»  da. regular.. 135110 to H3000 » »
Somenos co.oveeen. 48000 to 432 0 » »
con 28700 .o» »

. . 23500 to ©S600 »

»  mielado .- 15400 » »

. Stoek of all kinds is today estimated at 300/340,000 bags here and at
TMaceié 115.000 bags, . ) .
Clearances during the fortnight have been Rio 8.108 bags. Sautos
11.000 bags. Rio Grande 12.509 bags (75 kiles). Liverpool 400 bags.
Foreign markets continue firmn and rather higher again and it is to be
hoped this state of things may become even more :wceqtuate}l later on,
and enable our new crop to open with remuuerative prices for Export,

Mr. F. O. Licht estimates production of Beet sugars in 1907/8 at
6.020,000 to 6,320,000 tons as against 6,700,000 tons cctual production in
1906/7.

Imports of Brazilian Sugars at:—

1507 1906 Difference
4 Leading U. 8. Ports to May 2ud 149,580 196,320 24.0 °f,
Great Britain to March 3Jst.. . ... 192,138 93,613 — 51.39,

THE DENUNCIATION OF THE BRUSSELS CONVENTION
THE FREKCH VIEW

Movsieur Viéville's interesting speech at a recent meeting of the
French Sugar Manufacturers’ Syndicate is well worth reading and we
give below a translation of the main passages. France was the pioneer
in the great coulinental beetroot sugar industry and showed tue way for
many years. It i< rather sad, therefore, to feel that she is now outstrip-
ped by other conntries, not only in the size of the crop, but also—a much
more vitul matter—in the cost of produetion. It was the great German
and Austrian bounties of thirty years ago that gave those countries the
impetus to outstrip their neighbour and instructor. But the fiseal system
which gave them such a stimulus gave them also the basis of their present
pre-cminence.  Itimpeiled them to grow rich roots and constantly to
increase that richness. While France plodded on with a yield of about
b per ceut. of sugar from the roats, Germuny was getting over 8 per cent.
in 1871.2, over J per cent. in 18745, and about 11 per cent. in 1884-5.
Then at last the French Government came to the rescue and gave their
Fabricants the same fiseal system that their German cowpetitors had heen
enjoying. The French yield jumped up from 5 1/2 per cent. in 1883-4 to
9 1/2 per cent. in 18878, 10 1/2 per cent. in 1889.90, and 11 12
per cent. in 1897-8. No wonder that during those years of progress the
Freunch erop increased from 265,000 tous to 130,000 tons. But, alas, the
Germans had got such a start that they are still well ahead of France.
This is the true key to the present situation so far as France is concerned.
With their high rield in Germany—now round about 15 per cent.—they
can beat France in cost of production. There are, of course, other
reasony for their lower cost, hut this is the main one. France is,
therefore, hard put to it to compete on the terms of equality established
by the Convention. It is « terrible struggle, ns we can easily read between
the lines of M. Viéville’s interesting address,

In the passage in which he refers to the possibility—even certainty
—that Germany and Austria would, if the éuuvention expired, revive
their Cartels, he quite rightly concludes that the certain result would be
tnother great fall in the price of sugar. But of course a fall helow cost
price would only eome when the over-production, stimnlated by the
renawed lisgh prices in Germany and Anstria as the result of the restored
high Customs duties, had ouce more glulted the markets of the world.
Then we should be back agnin to the position in 1901-2, He thinks this
would give great satisfuction to the British consumer. If so it wonld be
but a short lived pleasure, No comumnodity can continue to be produced
below the cost of production. Our blind statesmen and economists do
not—or will not—see this; but the great leaders of the German sugar
industry suw it plainly caough in 1901 aud did not hesitute to deelure
with 1o uncertain sound that as they had s Cartel bounty of about
£5,000,000 a year their pelicy was to go on increasing their production
aud therefore keeping down’ the price well helow cost of produection, so
that their competitors, whether cane sugar planters in the tropics or
beetroot sugar manufaeturers in Europe would gradually be compelled to
go to the wall and leave them masters of the situation. How would those
eulightened statesmen and economists, whose only ohjeet—for the suke of
their pet supporter, the cunsumer — is eheapuess, like the look of things
when supplies fell off and prices rose. It would be no ordingry rise—not
such a rise as in 1889, when the beetroot erop fell off and prices rose from
125, to 28s.; or as in 1903, when the bectroot crop again fell off and
prices rose from 8s. to 16 It wou'd be no little petty r.ge of a hundred
per cent. like these, hut something mueh more startling, Then weuld
be the time for fiseal reformers to make themsslves not only heard and
listened to hut also understood.  The political ceonomy of cheapuess
would then get its death blow.

M. Vigville does not touch on one essentinl point in connection with
the course of prices and production sinee the Convention cume into foree,
The effect of restoring freedom of competition in sugar production has
not yet liad the opportunity to make itself fuilly felt. A great aceident
happened in 1904 which pset _the progress of natural enuses, The
beetroot erop of that year produced 1,200,000 tons less sugar than it

- would Lave done under normal conditions, and consequently visible
supplies were suddenly reduced, speculstors rushed in, and the price of
“sugar was doubled,  This was a good and appropriate illistration of the
eltect of boututies in creating an over-grown industry in one particular
eorner of the world, and therefore compelling the consumer to be depen-
dent for his supplies on the favourable weather of a circumseribed
district.  The mischief of it in this particular instance was that the high
prices in January, 1905, enused every beetroot sugar manufacturer in
Europe to contract for the lnrgest supply of roots which his factory was
capable of dealing with. Hence an enormous crop in 1965, and & rapid
return to prices below the cost of production. ere agnin was o farther
illustration of the offect of bounties. They had erented an exagrerated
industry capable of procucing more thun’ two.thirds of the visible cone
stmption of the world, Iu the one year its erop was deficient and the
price was doubled ; in the next the erop was n record, and prices fell to
a point at which few producers could live. :

These are the blessings which, recording to our economisty and
statesmen, come from hounty-fed indastries.  To abolish bounties they
say is contrary 1o the-first principles of what they are pleased to ealled
Free T'rade.

The following are the main passages of M, Viésille's address to the
French sugnr manufaetiirers :— . i .

“ Was the conclusion of the Brussels Couvention a wise step or wag it
not? The discussion of this question ean have no more than an historieal
intevest. Doubtless the old state of affuirs eould not have continued
indefinitely.  Oue may vpine, however, that it wouid have been wiser to
have proceeded with greater caution than was actually the case. Fven
our foreign neighbours were ready to offer to the French industry the
benetit of a period of transition which would Have alleviated the final
consequences. DBut our Government considered it its duty to refuse the
offer.” To this day our industry has suffered in consequence.

¢ Immediately after the signiug of the Brussels Convention we were
asking owrselves what was to become of our sugar industry. Fortunate-
ly the vourse of affairs cnabled us to present such a front as to avert
every catustrophe predieted. A few factories, it is true, have had to shut
down, but their number hag been comparatively small. That the remain-
der havz been able to coutinue has heen due to their reserve funds,
which have, however, been by no means inexhaustible. L.

¢ And now the time is approaching when under certain circumstances
this Convention may be denounced. .

*¢ You are aware that though the Convention was only econeluded for
the five years ending September, 1908, yet provision was made for conti-
uuing it from year to year vuless inn the meantinte it was denounced by
the purticipauts. If this denuuciation jis made by only one of the con-
tracting parties, that country alone will be affected and the Conveution
will continue as heretofore as far as the remainder of the signatories are
concerned. "These latter would. however, retain till the 31st of Octo!;er
the right to second the denunciation, to take effect the following
Heptember. If this right were made uge of, then the Belgian Goveru-
ment would have to sminmon within three months a Conference to meet at
Brussels to deliberate what steps to take.

L view of these possibililies, what attitude is the French sugar iu-
dustry to adopt ? . .

“ Whatever differences of opinion we may entertain as to the merits
or demerits of the Convention, I think I am right in sssuming that we are
nnanimously opposed to the plan of asking our Government to take the
initintive in denouncing it. For otherwise we should ere long fiud our-
selves in a very awkward positivu, as we should be deprived of the means
of obtaining the Government »id ihich we stand inso much need of, 1
do not think this point requires pressing on you.

“ But if France does not ask for the destruction of the Convention,
other countries may even now be preparing to denouunce it. Lt is being
asked ou the strength of rumours coming from London whether there are
not grounds for supposing that England intends to denounce the Conveun-
tion and whether Germany a1d Austria, which at preseut maintain an
attitude of complete reserve, will not in that ease follow suit. Sueh sup-
positious are perwissible and the best that we can do is to make our
position as firm as possitle. X

¢ Buppose that the termination of the Convention is decided on.
Must one not expeet then that Germany and Austria will revive their
Cartels and, as we saw thew do in the past, throw their sugar on the
English market at low prices 2 Shall we not see English prices sink to
the extent of a large part of the houuty that these Cart:ls will give rise to ?
Certaiuly the Euglish consumer will gain sume advantage from this drop,
and it is this alluring prospect which i+ at pres:nt being dangled befure
the eyes of the public by the opponents of the Convention in Englaud.

“But from a national point of view one caunot cousider ouly the
interests of the consunter of a particular commodity to the neglect of the
wider economie view. Ou the day that the price of sugar in the English
market fully to the extent indieated above, the question will arise whe-
ther the British colonies will be able to produce sugar at the same low
price 8o as to eompete with beet sugar. I am sure they would not be uble.
Aud then would not these colonies be disposed to accept the offers of the
Uvrited States, which has a much greater consumption than production ?
They might then benefit as do now the Porto Ricans, But this would be for
England the loss—at least, moral—of her colonies, and is bound to make
her Goveruwment hesitate, siuce no one can say for certain to what lengths
the disaftzction of tliese colonies will go.

“Very likely witen England once more obtains artificially cheap
sugar, she will respond by taroving on Continental markets sugared
goods at unnatural prices, Will ot this however induce Continental
nations to folluw the example of England in her trentment of bountied
sugars and correspondingly ban the admission into their markets of
confeclionery made with such sugar? It will be seen then that the
question js a very complex one and all conjectures are merely
hypothetica’. My own opinion is that it is unlikely the denun-
ciation will eome from Eugland.

*Then, will it come from Gerinany and Austrin, who letween them
could end the Convention? If so, then the circumstances will not
warrant the conclusion of a uew Convention with these countries left out;
in that case we should have to consider some wmethod of combination
which will place us in a svmewhat betier position than the Convention of
1902 did.

“ Lu considering all this, we must perceive the necessity of not press-
ing matters to a conelusion ; rather nllu\?ing Time, which is the best
diplomat, the opportunity of solving the problem for us.

*f But supposing the Convention were ended to-morrow, then we
chould have to apply to our Government to take such measures as would
be necessary to place us in the same advantugeous position as that held
by our most immediate competitors, e.g., the German and Austrian
fabricnuts.  Our Customs duties must be raised to the level of those existe
ing in these two countries, and the special facilities nccorded to their
fabricants must not be denied to us.

¢ It is certuin we shall umply protect ourselves; the means are not
lacking. Our own Government dure not neglect their duty in extending
aid, and we on ou* part must not be hehind in organization.”

The Dewtsche Zuckerindustrie, in commenting on this speech,
remarks that “intevesting us ure these statements of M. Viéville, they
are based ou n mistoken supposition. Ifhe presumes that England will
not denounce the Convention, then he may rest his mind with regard io
Germany. As fur as our Laowledge goes, the initiative Sor the denwne
ciation of the Brussels Convention™ ab the present time” will not eome
Srom Germany., The President of the Syudicate further said—what
seemd to us the most weighly pronouncement—that the French sugar
industry would not ndvise theiv Government to denounee the Convention,
‘This decision seems in full nccord with that of their Government. Foy
Jheir Minister of Finance, M, Calllaux, in speaking nt Lyons the other
day, after claiming with some pride that the Couventlon was lurgely hig

work, snid that his Goverament not only would not thiuk of denouncing
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¥
the Convention, but also hoped that the nation, on account of the in«
cessant growth of injurious Trusts and Cartels, . would renounce its
national economies aud bring its system of taxation in a line with inter-
natioual usage, as was done at Brussels in the case of the duties on

sugar.”’
dattan

Pernambuco, May 15th, 1907,
There has been very litlle.doing past -week, and sales do not exceed
2,000 bags of all kinds at. 128800, at this price there are still sellers, hut
- buyers are holding off as although very.firm and higher for spot in Liver-
pool, the buyers there are not inclined to make any bids for cotton to ar-
rive, the inmediate future there depending-almest entirely on what sort of
weinther they may have in the States next few weeks as wpon this will
depend the prospects for the growing crop tiere. Todays news from Li-
verpool is firmer thun ever nnd o new record is establishéd for the present
erop with quotations of 7.46 for **Fair Pernams”, and there is more de-
siré shown to buy this afternoon, and Esporters who have been out of
. market for weeks are offering 128800 for Sertiios & Good Mattas but
seeing this holders who yesterday were anxious to sell at this price are
now refusing it, amd demand 138000, aud looks very much as it they would
get it. Entries to 14th have been 8.758 bags compared with 11.673 bags
same date lust year. . - -
Shipments during the forinight have been Rio £00 bag-. Santos 750
bags and 650 pressed bales. Bahin 242 hags. Iorto Alegre 25 bags.
. Liverpool 500 bugs aind 3038 bales. St. Petershurg 1000 bales.

PETROPOLIS

‘This important and healthy suburb of
the Cityof Riode Janeiro,is situated amongst

W
gg the hills to. the North at an altitude of

826 metres (about 2,700 ft.) above the level
of the sea,

PETROPOLIS is an extremcly pictu-
% resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being. always cool, even in mid-sum-

-mer. The Hotels are excellent.
Steamers, the property of the Leopol-
. dina Railway Co., leave Prainha Wharf
% at 6.30 am! and 4 p.m. daily for an hour’s
s journey across the Bay to Maua, when pas-
% sengers are- transferred to-a train which
arrives at Petropolis at 8 55 a.m. and 6.10
p-m. Return trains from Petropclis by the

04

Bay route leave daily at 7.80 a.m. and 4.30 g

p-m. The steamers are fitted with every %

convenience, restatvrant, buffet, etc. The 3
b

return fare, during working days, available
for 10 days including tax, is 9$600, and
1$200 on holidays, feastdays and sun-
.days. }

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
“which runs rourd the Bay in combination
with the Central Railway. Trains leave Central
Station at 8.05 am.. 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.85 a.m., 5 and
7 p.m.), and return from Petropolis ai 6 a.m., .
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, .in- .

- cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the ' Leopoldina Railway .is
made by the Kiggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
the route is interesting and the scenery
extremely picturesque,
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Lroyp BrRAZILEIRO

OWNERS

M BUARQUE & Co.
Zy 4 6, AVENIDA CENTRAL, =2, 4, 6

R10 .pE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, Fraraguay,
Argentina and Matlo Grosso

MONTHLY TRIPS BEI'WEEN RIO DE JANEIRO & NEW YURK

Sailings Frem Rio:

NORTH LINE.......... Every Sunday at 10 o’clock 2. m.
RIO GRANDE LINE... TLe 1st., 7th., 14th,, and 281d.,
every month, at 12 noon.
NEW YORK LINE..... Onceamonth,
RIVER PLATE LINE... The 4th. and 20th. every month,
" at 12 noon.
STA.CATHARINA LINE The 11th. and 28th. every month
at 12 noon,
SUL DA BAHTA LINES Once a month {Departures not
tixed.)
BERGIPE LINE......... ‘I'wice a month (Departures not
. fixed.)
MA'TTO GROSSO LINES. Are in connection with the River
Plate Line, departures from
Moutevidéo or Buenos Aires.

FLEET
Alagoas Goyaz. Florianopolis.
Brazil, Sergipe. Santos.
Mandos. Mayrink. " Planela.
Maranhdo. Vietoria. " Satellite.
Olinda. Aymoré. Prudente de Moraes.
Séo Salvador, Estrella. Iris.
Pernambuco. Fagundes Varellu., ' Amazonas.
Lspirito Santo Grao Pard. Quaraja.
Braganga. Diamantino Ludario,
Matto Grosso. BMercedes, Nioac.
Marajé. Rapido. Itapemirim, .
Coxipd. Rio Verde, - Cahy, L.

R 26 BUILDING o
For Cargo, Pasgsages and General Data Apply to {he
Head Office & Agencies ’

Cpoe . .

Sligping -

ARRIVALS AT THE PORT OF RIO DE JANEIRO' -
During the week ended May 24th, 1907

TON-

DATE | NaMit OF VIHBIL KlLAH RIG . NAGK FROMN
©May 18] Bonn..e... .|German. ... 8. 8. -7 2,508| Bremen
: Moy 18| Oravia British..... do * 3,344 | Valparaiso
' 18| Gloria... Brazilinu, .. do . 258{Ignape
181 Southern British,, ... do - 8,348|New Port
i8| Eastern Prine do do 1,878 Sautos
19;canaria ... . do Sel 491 Ex 1
19| Car aveltas.. .|French..... 8. 8, 1,971 Havre
19| Athenic cocuvanens British...., do 7,838 Wellington
19| Fagundes Varella|Brazilian.. .. do 710{ Camu sin
19| Nar cessuS.eneonss Italian ..... Barque 1,202|8, Luiz
19| Sare Nicolas Gorman.,,.| 8. 8, 8,041 Hamburg

19) Guanabara Brazilian... do 164 | Itajahy

20 .. | Britinh . do . 6,301|Bouthampton
20 'cfi','sﬁfﬁ:f;a . do 469 Avacajit
40| k. El Gran do 2,179 Bareeloua

a do Antwerp

20) Jumar ...

20| Nolisement. Cardjfy

W0 | Fulhan.. do do do
20| Tine.or.. . do do . /8o do )
20{ Parveniv. . |Argentine., go g 5;5 Buengs Alres
20| Sardegng ooiiveen Italin..... o . 8% . <
20 Sanlugc‘athar:‘ua. German., do 2,718] Rio G. do Su} ¢
20( Buglon, ... e do 1,458 Bantos
21| Cromart do do 1,736| Middlesbor
i Mayrin o {Brazillan. ., do  875|S. Mathous
22| Nuguy. . do do 859 Curavellas
2| Sicitia . L HHbulinn . e, do 8,28t Genoa
+|British..... do 6,634 Buenos Aires
Brazilian, .. [ 450 | Perpantbueo
| British..... da " 1,562|Bahia Blanca
do do - 5b3|Greenock
*Brogitian. o do 514 | Pernambweo
British..... do 1,697 };Imuhmf]
< (1 . do 027 [ Buenos Alres
] LA Mot R Wt B 2588, Jolo du Barra
o Esmerglda . do '2.'.162 Bucldlos Airos
48| Brasilenc . . do §‘$?é g to
3| Asuncion . . do \ Santos
28 «{Britiah.....| Schooner 054 Yarmouth
2 o| Brazillan. .. 8. 8. 257| Cabo Frilo
54 Calburga... British,....| Barque '1,350 Bucluag Alres
34 I!ag[e-ﬂauk. o r 'lllo St;l;oo;ler 8".1583 gll‘:\i‘l‘nuopolls
04| Pelot@s..iaeseenssfBrazliian... | o 2,006 | Dunas Aives

2| Ré Umberto..oovs | Tlian . ooae L B

-

it Ba .
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Ll\'l".RP()()L BRAYIL AND RIVER
PLATE SUBAMERS

LAMPORT & HOLT LINE

1*assenzer service for New Yerk

Average passage Rio to New-York 17 days

TERENCE......... 12th June
TITIAN...... . .. — »
TENNYSON....covevvnnnenns 3rd July

The steamer

BYRON

uaila 5th Jnue for
Bahia, and New York

Taking let & Hed clusr pussengers for above porta

and for
B \RBADOR

“Tenuyron” & “Ryron’ huve also wuperior Tut
elass aceommodation

For freight apply Lo the Broker
Wm. R. M¢Niven,
18, RUA DE 8. PEDRO
For pussugen and furlher information apply to Lhe

Agents : NORTON, MEGAW & Co., Lid.
B8, RUA PRIMEIRO DE MARCO

au-bl-ua xx

{7 ILSON SONS & CO.

(LIMITED)
it ip Ageats'and P of
COAXL,. DEPOTS AT
MADEIRA. sAmzos
LAS PALMAS. MONTEVIDEO,

8T. VINCENT, C. V.

LA PLATA.
PERNAMBUCO. BUENOS AIRES.
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.

Alge Branch Eslablishnients 2t CARDIFFand BARRY

Workakeps at Las Pa]l'nas, St. Vincent (C.V.),
Pernambuco, Bahis and Rio de Jaueiro.
Contractors te British and Foreign Governmenta
and all the chief Transatlantic Steamship

Compauies, :

Ceal.—Stocks of only the very best description
of Souch Wales Steam Coal kept. Also Stocks
of Nut Ceal, Feundry Coke, Pateut Fuel and
Anthracite Pea Nuts for Gas Eugines.

Tug boRts ulwnyy ready for gecvice.

Cargo Lighters.—ditte,

Stevedering undertaken.

Ballast supplisC to ships.

Repairs to Ships and Machinery

Having lurge workshops fifted with eflicient
modern pluut, repairs of all desoriptions under-
taken.

AUKNTS OF TUHE
Fucific Steam Nuwiyation Uompany
Shatw Suvill & Adlbion Ce., Ld.
The New Zewland Shipping Ce., Ld.

Inguiries a5 regards prices etc. shoxld be ad-
dressed to

" WILSON, SONS & CO. LTD.
a3, IRua de 8. YI*edro
RIO DE JANKIRO

Xend Of~e : — Salivhury House, Finsbury
Circus, Loudon E, C.

amburg-Stdamerikanische
H Damp(nchi(i(ahrls-ﬂesellgchaﬁ

The German Steamer

1 \: {
SAN NICOLAS
Cantain Kriger
Expected from Sautoson the 6th June 1907
will leave 7th of June at 10 o’clock for

Bahtia, Lisbon, Oporto (Leixdes),
and Hamburg
The steamers receive cargo for Lisbon direct

and also for Leixdes. i
All steaniers of this Company are illuminated

‘ORDDEUTSCHER LI.OYD,
N BREMEN. :

Capital.. 125,000,000 Marks
NEXT DEPARTURES

Date Bteawer Dastination
1907 - )
June 2 Boun....... Bzhiz, Permambuce, LislLen,
Leixdes, Antwerp and Bre-
men.

u Wurzburg, Leixdes, Rotterdam, Aniwerp
| and Bremen.

with electric light and have splendid a
dation for Tet. and 3ri, class passengers.
Free conveyance on board supplied for pag
sengers and luggage.
Lor freight apply to the Broker,
IWm. R. Mc. WNiven
18, RUA DE 8. PEDRO, 18

For pussuges wad fucther information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

av-hl-ea x x

Brazi-abriatic LiNg

of .
The Austrian Lloyd's Steam Navigatiom
Company

and
The Royal Hungarian Sea Navigation
Company “Adria" Limited

Tri-weekly suilings frem Samtos and Rio
de Janeiro for I'rieste aud Fiume and,with teams
shipment, to all Mediterranean, East Aniatio and
East African Ports.

DEPARTURES FOR TRIESTE
ARAD.............. 15th June
FOR RIVER PLATE

ISTRIA........cviiiiianns 30th May
For fraight apply to the Broker.
W . R. Mc. Niven,

18, RUA DE 8. PEDRO.
Yor pmusuger and further information te the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,
Rio de Janeiro,

HUA 11 DE JUNHO, 1A.

Santos,
abi-bb.en xx

SOCIETE GENERALE

Transports Maritimes & vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

AQUITAINE........ 6th June
ORLEANAIS........ 22nd  »
for

Marxeilles, Burcellona, Genoa, uud Nuples
Threugh fares te Paris Ist olnes..... I, geld 743
de E 650

o 2nd cavee I
de do 8rd veren B 19
Through fares to Parls returs 1st class [, 1149
de de 2od.., f 883
de de 3rd..., L 864
Marseilles @euon, Naples, 3cd class., 114000
Barcellona Brd olash..icesueceesecnnns 12600

Ageats — Antuncs dos Santos & C.

Rie de Jeacire—Avonida Central, 14,
£, Panle,— % Rus 8. Bente
Santes.—1 Praga da Republioa

c-be-on xx

Passengers & Carge accepted

Passengey vates Cabin Steerage

Kio ‘— Rotterdam, Autworp,
. Bremer... .. Marks B0Y. £. 10-/-
» — Ligbon & l.eixden . £ 19 Rs, I&U§

For furter information apply su
MERM, NSTOLTZ & €., Agents
Avanida Ceatral, 65-74 Rio de Jauselre

tu-hh-ea xx

H - A. L. Am(fr.i:;lzlurlc.;ne)

(South American Service)

‘The new fne Lisperial Mall Steaner

RUGIA

oxpected (rom Nuntes on the 13th Jume 1907, salls
on the 14th at 12 mesn.

Bahia, Lfishon, Leixdes, Benlegune
and EHamburg

Theae magnificont aud fast stewmers, bulll cape-
ciaily {or theBrazilinm trade and fitt ith the Inte

improvetents offar 1o $rst cluns passengers the high-

ost comlort.
All stenmecs carry & surgeon und a atewarduss
Free zeuveyance en loard supplied for passens
gers and luggage,

‘The Company ireus iat class tickets to Purls and
Londen.
Feor froight apyly to the braker.

Wm. R, MoNiven,
18, RUA DK &, PEDRO
Aud fer passagen and other information to

Theodor Wille & C.

Avenila Cenh:'nl, ki)
N ak-ki-ee

R M S P The Royal Mall -
s W § ¢ toam Packet Company
Under contra¢t with the British and

Brusilinn Governments for earrying
the nwils, :

TABLE UF DEFAKTUREA

Date Stanmer Destiuation

May 28 Thames..... |Santos,Montevideo and Bue~

R nos Alces.

29 Dannde....|Bahis, Pernambueo, 8t. Vin~
cent,Lisbon, Lelxdes, Vigo,
Cherbourg and Southamp-
ton.

June 8iChde. ..... Suntos, Montevideo and Bue-

nos Aires.

bjAmazen.... | Bahia, Pernambuco, 8.Vine-
cent, Lishow, Vigo, Cher-
bourg und Bouthmmpton,

LL|Nele..... ... [Suntos, Montavideo and Bue-
106 Alres,

Special uttentien in drawn te the fellewing:

Holdera of first-claes tickets, simgle or retura,
way break their véyage'st any intermedinte ports
aud proceed by any of the PACIFIO NTEAM
NAVEGATION or MESSAGERRIES MARILL.
MES Comp's Steamera,

Fer freight, p
apply,
Ne, 73, 1* de Margo, lst lloer.

0"

gun, aud other {ufor

E.L. HARRISON, Agent,

Rebl-aa X

X 2
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HE BRITISH BANK OF S0UTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
‘L.ondon, . C.

Capital ceveneinarroneeees £ 1,000,000
Idem paid UPevrurosrieae B 500,000
Reserve fund....... » 425,000

Office in Rio de Jareiro
31, RUA 1? DE MARCO

Branches at:
8. PAULO, EAHIA,
BUENOS AIRES, MON_’PEVIDBU,
ROSARIO.

AND

Agent at Santos:
k. 8. Hampshire & Co., Ltd.

Correspondents in Per Parh,
Munfios, Ceard, Maceié, Victoria, Santa
Catharina, Parznagué, Curltyba, Rio Grande
R 8ul, Palotas zud Porto Alegre,

Druwa on its Head Oftice in Tondon ¢
The London Joint Stock Bank Limited,
' LONDON.

Messrs. Heine & Co.,
Panis.
Messrs. J. Bevenberg Gossler & C.,

HAMBURG.
and corréspondents in Germany,

Messrs, Roesti & Co.,

and correspondents in lrany

The b‘uulc of New York, N. B. A.
NEw YORK.

Recelves dupou!tu at notice or (ur fixed periodsand

transacts every description of hanking husiness.

R .
‘ab-bh-aa . x

Banco Unido do Commercio
DRAFETS

TO ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Tarkey, eto.
BILLS DELIVERED ‘IMMEDIATELY
Geld-coing und foreign Notes bought and sold.
’ Deposits ia Accounts current aceepted
. at 4°/, per annum,
Current accounts :

Cheque aud Passhooks supplied and ac.
counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafts at fized. . aes discounted

at 4%, 6%, and 6°|,

Banco Unido do Commercio

CAPITAL 5.000:0008000

Roa I° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua.do Rosario

63, Rua Senador Euzebio
119, Rua V Rio Branco

. Nictheroy

AND ALSO AT
Santos and S&o Paulo

LONDON AND BRAZILIAN BANK LIMITED

. Ga ital............

£ 1.500.000

X capxtal paid up """" S 750.000
‘~' Reserve fand................. ceedee 760.000
HEAD OFFICE: LONDONX

BRANCH OFFICE IN RIO DE JANEIRO

10, RUA DA ALFANDEGA

Draws on Head Office und the fullowmg Branches and Agencles :

Lisbon, Oporto, Manaos, Para, Pernambuco, Bahla

Sdo Paulo, Rio Crande do Sul,”

Porto Alegre

Montevxdeo Buenos Ayres, Rosario

de Santa Fé and New York

Also on :

Messrs,

Glyn, Mills, Currie & C.;
Messrs. Mallet Fréres & Co.,

~Lonpon, .

Paris.

Messrs. Joh. Berenberg, Gossler & C., Hawmsurc. °

Credito
Granet,

Italiano.
Brown & Co.
Crédit Lyonnais

: - ItaLy.

SpaiN,

BRASILIAN[SCHE BANK FUR
DEUTSCHILAND
Established 1 Hamburg on I6th December,
1887 by the «Divection der Disconto (exells-
chaft» in Berlin and the « Novddentsche Bank
$u Hambury », Humburg,

Capital,...oveiaa e

10000 _080- Marks,

‘BRANUH OFFICE 1IN RIO DE - JANEIRO

Rua da Quitanda, No. 109
(Cuiza 108)

Brauch-oftices in s. Paulo, Santos and
Porto Alegre,

CORKESPONDENTE 1N

Pard, Mandos, Maranhdo, Csurd,

.. Peruumtbuco, Parahyba, Bahia, Haceis, Victo-

ri, Rio Grande, Pelolas,
Curilyba, Paranagud, Santa Cathavina, &e.

“Draws on @
Direction der Dl-cuutog

Gesellschaft, Bezlin wud correse

HE BRAZILIAN COAL
(JOMPANY LIMITED

Rep1 eventalwes of

CORY BRDTHERS &C.L'D

of Cardiff and I.Qnden
Colliery Prsprietors

Cpal Depdts in all the p,r_inuipnl ports of .the
world.

A conutant and fresh supply of Cory’s Murﬁ!
Steam coal nlwnys iy Stoek

Lys rendy l‘hr uervlce
Eungineering “'orku. . ) .
Repairs to Slups,_ Launches, Machinery, *

Lighters ete., effected- with the utmost possibl

dispatch, :

N\ llglum(a ulw

OFFIGES :
Bdmclo da Bolsa Salas 26 and 27

Entrance : Rua' Gen. Camara,

[¢ . -0,
A - s o Broutett { "pondonts. Depoi: ILHA DOS PERREIRGS
Hamburg Hamburg, .
P. 0. Hox 774.
N. M, Rotbschild & Snnl Lo-don
“der Di ol la-b . xx
MLmidon. B d . T
aucliester and Liverpocl (Dl
Enutanv...d TR ving Company Lhuued London. :
Ulﬁ;pultn‘g lLul:;lou and Suiths Bank
mited Loudon. :
W, Brlnd‘t'n Bous & Co., Londou, RIO de Jaﬂe"o :
Credit Lyonnais, Paris, and branches
Helas & Go. Fatie,” Lighterage Lompany Lumted
Franox Oor!upll.ol; ,Xiintlonnl d'Escompte de ; 4
S arin, Puris. H
Lazard Frére & Co,, Paris. .
Do Neufizs & Co., Baris. All kindy of Maritime h.nfbo‘ut -
Credito Itakiuno, transport, .
ITALY oo | Bancn Comuerciale Itallxnn,

Baunco Lishon & Agores mud cerress .
Pon'mul:..% poudents .
and any other countriss.
Opeia accounts current.

Pays interest on deposits for fixed perfods.

f

Executes orders for purchases and ssles of stocka

shares oto,, and tranwacts every description of bank-
fog bitginineg,
Gutschow-John
. Directora
at -bh-sa xx

.

Loading and discharge of vessels, .’
. Towage. N
Launches on hire for exoursions,
aud for arrival and departure of puckets,

'J.‘elephone No. x.7x8

oOffice Rua Visconde de Itaborahy

CAES OB MINEIRON)
h-b|-|| x x

i

Santos,
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_SAILINGS FROM THE PORT OF RI0 BE JANEIRO
During the week snded May 24th, 1907

DATK

NAME OF VESSEL FLAG

TON~

British.....
JJGermun....
18l Eastern I'rmct .| British. ...,
18| Gunther.. . jGerman,...
18 Grdo Fard . Brazilian. ..
18| Southern Cross. .. .
~18| Oceano ......
18| Paranagud .
19| Espirito Santo. .
19l Itaituda ..

Argenll!e. .
Brazilian....

. German
19} Athenic. .. British,
20| Sardegna.. | Italian ...
20| Santa Calharita. |German
20| Estrella do Norte|Brit

Sldetivo Il ooonnen. Brazilian, ..

23| Sutde. . . do

91| Amazon.......... British.....
B. El Grande, ... |Spanish
suffon «ou Britisho, oo

do
- | Brazilian. ..

Homer
Gloria. .
Stedlia,.,
Regaleira.
Aragnaya
Ypiranga,
1 Lewssham.
! Dalmata..
Esmer alda. .
23 Regaledra II
93| Fidetense..

<l Austrinn .
«{French
« | Brazilian, .
) do
Gor

. German....
. Benish,
< Brazilian,

| bru;:/cnv
MV ASuncron .
24 i Naorvdpol..
o) ?n‘gluldc
U| ltatiaya .

2 Mays k..

24 Esper nu(ﬂ
"4 Forvens,
: A‘é Umber to.

Rig NAGE rur
5. M, 3,344 | Liverpool
do 2,447 | Bremen
do 1,378 | New York
do 1,918 do
do 1,0U3 | Manuos
do 8,348 Buenos Aires
do 660 | Porto Alegre
do 1.205; Parauagud
do 1,949 | Mangdos
do 717 |Ports Alegre
do 569 do
do 04| Vietoria
do 1,649 Mossord
Schooner 20{Cabo By
S. 8. 8. JaZe 44 Barra
Scliogner
8. 8, . Santos
do 7,838 London
do 8,094 Genoa
do 2,713 Hambury
do 489{Cabo Frio
Behooner 33 do
do 50 do
8. 8. 6,301 { Buenos Aives
do 2,179 River Plate
do 1,459 New Orleans
do *1,641 [Bantoe
- de 253 Antoninn
do 8,231 | River Plate
Schoouer 155 Pravle
8. 8. Sonthampton
dao 4
do
do
do
Schooner
8. 8. 9, 8. Jodle d'l Barra
do 5'S, Francisco
do 2 »l)'\uutm,
do 17 C;
do ‘o
() L Bareelona
do Humburg
do Buums Aires
do Lui4 “\mms
do (L). l’urlu -\Iq,,ra
do
do
do
do

ARRIVALS AT THE PORT OF SANTOS
During the week ended May 24th, 1907

:May 19 o Sardegna

DAt | NAMIL UF VLY

Brazileno.
zo | Siegmund.
21 Htzituba ...
San Lorenzo
Araguaya...

JArgentine, .
JfBriddshe L
do

Guasca "./;
Sicilia, ...
B. El Graude,

Ré Umberto, .
- Ger v udes. L | Brazilian,

-1 British,

21 .. L Benzdian, , .
24 Tndusty fal . do
M. Jerence | . Bridsh, ...,
24| Galici . do
24 Sirio.. < Brazilian,,.

24 Sieglinde ... SjGerman., .,

TON-
#le Kang ! vHON
8. 8. Buenos Aires
do )
do New York
do tiv de Janciro
do 7{ Buenos Aires
do do
do 6,380, Southompton
do 277 | Autonina
du 8,234 | Genoa
+ do 2,103, Rarcelona
do 1.630) Antwerp
do 3,462 { Buenos Aires
do 1,810 do
Schounce, 53 Ttujahy
B, 8. 2,515 | Rosario
do 1 Mueatt
do [L:lgllllzl
do 40 Manchester
do B54 | Buenos Ajres
do 524 | Rio de Janeiry
do 814 New York

SAILINGS ?ROM THE PORT OF SANTOS
During the week ended May 24th, 1907

DATE | NAMI OF VKHSKI LAY Rr1G :z::; KOR
T May 18]Nos folk 5. 8, 2,600 Guam
18] Mfars ... do Lodd ik, G. do Sul
Ri Aqurtaine, .|French do i8] Buenos Aires
S1Jupiger .. - | Brnzilian. .. do "
Guasca . . do do 7| Antonina
31.5ta, Catharing ., Germn. ... do 3|Autwerp
Huffou,.. .| British..... do New Orleaus
Corvientes . .| French, do | Huvre
9 Sqldeguu JHalian.. .., do Genon
Hbiangy . .{Braz ivn.., do Rio de Junciro
Naituba,. . io do Porto Alegre
Araguayra ., . British..... do Southamplon
Amazon. . do do Buenos Alres
21 San Lourengo....|Argentine. . do do '
Erazileno,. Uruguay do 27 Bureelona
Asuncion Germin do S | Tlanshurg
Sigmarin, do do 4| Bremen
Sicilia. .. < Ualinn ... do Buenos Aires
22| Marima, British..... do Antwer|
Guasca .. Brarilinn do Puranagua
BB, El Grande Spanish..,. do Buenos Aires
Ré Umbesto.., ... |11 B do Genoa
Mossord ... Brazilian, .. do D
Paralyba Urugoaysn, do i | Hosario
Tudusrrial ..., Brazithm, ., do L Rio de Jauciro
M Dunottar ...... | British..... do New York

" PURSEN ~ The

ideal aperient,

CURRENT COFFEE FREIGHT RATES

FOR THR WREE ENDEP MAY 25TH,

AmsterdaM.ccvseccasacssasese
Aden via Trieste.

Antwerp 1.000 kilos.....
Alexandria** ...
Alicante.... ....
Algiers via Marseilles.
Almerie.......... .
Aguiles. ..

via Routhampton.
» New York...
» Hambuwrg.....
» Rotterdam, Ant-
werp or Bremen.
» Buenos Aires..
Bassorahive cooveiiaiiionnn
Barcellona........

Algon Bay

»in Hamburg *
» Trieste....
Beira { » Southamptnn.. e
» Rotterdam, Antwerp
or Bremen...

Bilbao ..
Bremen. ..
Bordeaux, 90 .
Bowbay via Trieste.
Braila**........
Brindisi**... ..
-Buenos Ayres per hag. ()0 kllo!
Beyrouth®™* ....
Cadiz (Spumih line)..
Cadiz vie Genon or Marseilles..

Do viu Hamburg......... e
Calentta via Trieste.... .
Carlhagena ............ Ceees

Do via Geuoa or Marseilles
Do via H’uuburg. [ERTRTN
Colomho....
Corfu**, .
Currachee,
Corunna....... .
Do wia Hamhurg
Cavalla™........
Christiania... .. .
Copenhagen direet .....
vie New Y ork
» Hamburg..
Buenos Aires*.
» Southmmpton...
» Rotterdam, Ant.
werp or Bremen..
Constantinople**

win New York.......

g Buenos Air
Darban :
2 ;

CapeTown

Southawmpton.
Hamburg ...
Rotterdam, Ant-
werp or Bremen.
vin New York
Hamburg
»  Southampton....
» Rotterdam, Ant-
» werp or Bremen..

Delagon
Bay

vie New York.
» Uamburg.....
»  Southampton....
» Ilotterdam, Ant-

werp or Bremen..
» Buenos Aires .. ..

Kast
Londou

Fiame.......
Ginlatz**.. ..
Genor 1.000 kilc
Qibraltar vie Genoa
Gijon.....vevnvnenn
Hamburg....
Havyre, 800 Kilos. . .
Hongkony via't riesten . .oonn
Kobe vie Trieste. ...
Liverpool....... .
London 1.000 kilos......
.. .. Do (opticns).. ..
Malagn... ...
Do vie Genoa & Marsei
Malta...... do do -
Marseilles 1.000 kilos..........
Messina ** ..
Metelino **.
Montevidéo per heg 60 xilos....
Mombasss via I'rieste.... . ...
vie New Yora ..
» Bamburg.....
Moussel Bay { » Bouthampton..
» Rotterdam, Ant-
werp or Bremen..
Mostaganem-Marseilles or Genoa
Naples c.ovcviinnenan o
New York, Liners per bag..
N. Orleans Liters »  »
Odessa* iievvvvnnnnnns

Do Humburg liners.
Palma de Mallorea...
Penang vie Triestz
Palermo.
Patras *
Pireus**.. .
Port Said** o
Rotterdani...o.vvvienineinn

Rio
60/- in full
50/-&£5°/,
40/&5 °f,
64 fres. in full.
50 frcs. in full.
62 fres. in full,
50 freas. in full.
73.50 fres. 1n full
2/6&£21/2°/,
42/6-&5 ©
42/6 & 2 1/2 %%

42/6 &21/2°/,
42/6 in full.

108 fres. in full,
35 fres. in fall.

8/6 in full
5/ &l’ 0/0

78/6 &2 1/2°/,
56.50 fres. in full.
40/-& 5 °), *

40 fres, &'10 °fy
50/ 5 ©

71.00 fres” in full,
60 fres. in full,
18200

69 fres. in full.

35 fres. & 10 °f
66.50 fres. in full
34/-in full

55/-& 5

50 fres. in ’full.
66,50 fres. in full.
54/- in full.
50/-& 5 °/,

66.50 fres. in full
50/-&6°/,

53.50 fres. in full.
54/- in full.

66,50 fres, in full.
52/- in full

206 &5 01,

426 & 5 9/

37/6 &2 12 o,
3716 in ful

3706 & 2 172 0,

87/ & 2 1/2 %]
61.500res. in full,
50/- &5 °/°

42;(‘

42/6& 2 1/2°/,
2e& 2120,

V&2,
70/- &6 9/,

78/6 in full.
Ta)- & 2H2 of,
10 &2 /2%,
50 &5°/,

50)- & D172 97
504 &° u;ﬂ o

50/- &9 120
47/6 in full.

40/- & 5 9],

71.50 fres, in full,
40 fres, & 10 ¢f,
66.00 fres. in full.
56.50 trw in full
40/ &5

66.50 tres. in full,
62 fres in full,

40 fres & 10 ¢f

£6 fres in fu]I

T1. 5“ fres in full,
1820

56/- & 5¢

T0/- & {
50 & 2 {0 D

50/ &2 1

60/- & 2 1/29/,

64 fres in full,

64 fres, in full,
35 &5/,

3he. &5 0/,

66.50 fres in full,
62 ires. in full,
60.50 fres. in full
54/- in full,

58.50 frcu in full
60/-& 6 9/,

60 fres. in full.
§6.60 fres, in fuil,
61.50 fres, in full,
64 frey in full,
40/- & 57/,

1907 L
Santos

50/- &5 °f,

35/- &5 °/,

60 fres, & 10 °/,

50 fres. in full,
46 1/2 fres, & 109/,

76 12 fros. In full

84 fres. & 10 ©,
381/2 fres. in full

55/-&5,

~

56.50 trcs. in full
35/-& 5,

62.50 fres. & 10 o/
51 fres. & 10 ¢/,
18500

75 fres. & 10 °/,
38.50 fres.

55/- &5 °/,

50 fres. in full, -
50/- &5 °/

GO fres. & 10 9f,
50/- & 5°f,

53.50 fres. in full

63 fres. & 10 %/
37/6 &5 %,

B2 E u & 10,

(11

808, &6/,

67 fros, & 109/,
35 fres. & 10 °/,
5¢ fres. in fuil
56.50 l‘rua in full
35/ &5

3/ &5 9/,
38.50 fres.

58 frcs. & 10 e
85 fres, & 10 °,
£0 fres. & 10 ¢/,
68 fres. & 10 “/,,

85)- &5 9,

58 frey, -& 10 %o
48 1/2 fres, & 109/,
356, & b °f,

35¢. &6 °f,

62 fres. & 10 9/,

56 fres. & 10 °l

GO fres. in full

60/- & 594,

00 fros, & 10 g
57 1/2 fros, & 60/

. 6 fres, & 10 of

35/~ & 5 9,

T To Delngou Bay & Beira the freights must be paid here or in Hamburg.

+H

&
3
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Rangoon via Trieste .
San Sebastian........
Santander .... .

Samsoun **.

. 05/-&5 °/,
86.50 fres, in. _rull
60.50 fres, in full
66350 fres in full.

55/-& 5°

80 o B
60 fres, in full
68 fres. &10 ¢,

Sevillewooveiiviinnninnnes .« B0 fres in full « 50 fres. in full
_ Do viu Genoun or Marseilles.. 66.50 fres. in full. —
Bhanghai via Trieste.... . 65/ &5° 05/-&5°, .

Bmyrna*®..coiiien
Southarapton 1.000 kilos .
Buez vie Trieste .......
Do vic Genon or Marseille
Balonica**....
Bulina ** ...
TParagonne..
Trebizond **

o o

61.50 frey in full. 53 1/2 fres, & 10 %
.« 40/-&5¢9, 32/6 & 50/,

. B0/ &5/, 60 fres. & 10 o/,

« Gdfres. in full. —

- GL.50fres. in full. 55 1/2 fres. & 10 °/,
« 69 fres. in full, 62 fres. &£10 o/,

. 80 fres. in ful? 50 fres. in full.
66.50 fres. in full. 63 fres. & 10 o/,

Trieste. ... 40/- &5°/, 35s. &5 °f,.
Tunis**. + 62 fres. in full. 58 fres. & 10 °f,
Valencia.... tevesseeavaas 00 fres, in full. 50 fres. in full.

Do wia Gen;;a or Marseilles 66.50 fres. in full. —
Valparaiso (options) ........... 47/65/°

Varna **. .. ... €6.50 fres. in full. 67 1/2 fres. & 10 9/,
Venice via Genoa o 6V fres. in full, 40 fres. &5 °f,
Vigo.iciiiioiaininnnanes sees 86.50 frs.in full. 38,50 fres.
Yokohama via Trieste . 03/- &b °f, 7 65/« & 5 °f,
Zanzibar via U'rieste..... 85/- &5°/, 95/= & 5 °/,

. * Royal Mail Steamers in combination with HoulderBros..
** Confereuce rates via Marseilles, Genoa or Trieste.

WEST Coast PoRrTe

Punta Arenas.....c...ioooeei. 45/ &5°, 46/ &5 0/,
Corral...... . 60/ &5°/, 60/ & 5 °f,
Coronel.. - 45/ &5/, 60/ & 5 °f°
Caldera. . . B0] &59f, 50/ & 5 °/,
Taltal ... 80/ &5 °f, 50/ &5 o,
Antofagasta. . 80 &5°/, 50/ & 5 °f,
Iquique..... .. B0f &b9f, 50) &5 °f,
Cognimho... . .. B0/ &5/, —
Talcahuauo . ) &5, —_
Callno...... . 60 &5, —
Valparaiso,..... . 45] &5°/, —
do (option) .. . . 476 &5, —

FOREIGN VESSELS AFLCQAT
IN #10 DE JANEIRO HARBOUK
on May 24th, 1907

D:;::r;[ sTEAMERS [z‘::&;’ ! SAILING VESSELS
Mar, 25| Kassala....,..... Tons 2,493 |Febr..2| Canada.. Touns 3,187
» 30| Marchioness o f > 17| Agestino » 1,016
Bute 2 2,794|April B| Nurnderg . » 1,120
April 9| Reveil.. > 24| » 6] King's Coun » 2,061
» 10} Bertholev s 2,483| » 29| frene » 487
» 23| Guernica »  L175|May 2 Opaal s 1127
» 27| Drumcondra » 2,984 » 3| Efra » 965
» 30| Lianwern . » WS 7| Vemturo. » 861
May 2|Knuutsford, > 3,489 I E. 4.0 B > 1,038
» Al Huddersfield, » 1,821 » 9| Cabo Blanco . » 4
s 4! Moraviag .. > 2,268, » 9\ Saint Jokn. » 736
s 14 Hillfern... - 28600 » 13| ddantic... » Y05
> 15\ Admiral Nelsos > 1,980 » 19| Canaria .. > 99
s> 15y Liansannor.. » 2,808) » 18| Narcissus » 1,202
» 19| Caravelias » L1971 » U3|F.B. Lovith... » b54
»  19)|San Nicola. > 3041 » 2| Calburga....... » 1,850
» 20| Yamar . s 2,060 .
> 20{Nolisement » 2,492
s 20| Fulham ., » 2,766
> 2017yne ... » 1,854
s uliCromarty » 1,756
»  22iNadia » 1,002
» 22'Ziyda. > 333
s 23 Woodieigh. > 1,697
» 2i{Hoyle Bank ...... + 2150
Total—Tous 47,796 Total—Tons 16,432

IN BANTOS HARBOUK
on May 24th, 1907

Dé‘:f‘_;r STEAMERS ’1“':;;"' SAILING VESSELS
April 27| Canuing ......... ‘Tons 3,469\May 6| Bestr..... cesiaans. Tons 341
May 10| Grecian Prince... » 406
»  10|Cameron . o » 1,029
» 1B|T&espis... 3 2,935
»  20|Siegmund . s 8,04t
»  231Homer > 1,640
» 3| Malon . > B,d402
» 23| Chatham, » 2,816
> 24| Terence a2 2,600
» M| Galicia > 1,834
»  24|Sieglinde. .. e, 3 914
Total—Tons 25,624 [Y'otal-~Tons 341

THE FREIGHT MARKET

. British. Fairplay of May 2nd, says that “the freight market con-
h:fxr"(;"; {:,nrly steady. Coul rates from Wales to Rio de Jaueiro are 14s. to

Argentiue. We have no change to record in rates to Brazil which
- 3

remain firm and steady,

To Bahin nnd Pernumbuco 20/, to Pelotas 26/, to Porto Alegre 28/, to
Desterro 16/, to Antonina 16, to 3. Praneisco (Paranagud) 16/,'to Rio,
Grande 16/, Bnutos 13/, to Rio 13/6, With the nsual 17, to 2/ extra,
from uperiver ports, The T'%imes of Arygenting, May 13,

Local Market,—he

. farward engagements for the week were as
fuilows :— . C. . .

Per 8. 8, Buffun....... for New Orleans. . 3,759 bags of cotfee
"% » » Thespis...... » Genoa., 1950 » »  »
» » » dsuncion..... » Hambu . 37 » » W
» » » do » P iaeeenaes 14000 » » bran
» » » Berenguer el E
GQrande ..., » Buenos Ayres..... 487 »  » ceffee

» » » Sieilia,.,.... » Genow....... . 625 » » »
» » » Bown........ » Hamburg.......%, 7,000 » » bran

Gengany Feetings wnd ﬁégms o

CITY OF SANTOS IMPROVEMENTS

_ The twenty-sixth annual general meeting of the shareholdeis of the
City of Santos Improvements Company, Limited was held on April 29 at

* the Cannon-street Hotel, Cannon-street, E. C:; Mr. D. M. Fox (chairman
. of the company) presiding. [

The Secretary (Mr. J. E. Rimmer) having read the notice couvening
the meeting aud the report of the auditors, -

The Chairman said: Before moving the adoption of the report and

i accounts, which are in your hands, I will make a few remarks thereon
. and on the progress the company has made during the yoar 1906. The

report we have-been able to present to you gives, [ think, “a satisfactory
statement of affairs generally; so that it will not be necessary for me to take
up much of your time, There, nre, however, a few points that I should
like to call your attention to, and, first of all; it must be remembered that
now the company’s various undertakings comprige, in addition to the
water and gas supply, about 24 miles . of mule tramways in trafficin the
City of Santos and its suburbs, five miles of railway woiked by steam bet-
ween Santos and San Vieente, six miles of light railway, " 2ft. gauge, in
connection with the water supply at the sources ou the Seria do Mur, and
finally, an electric light and power installation of 450 k- w. I shall
eudeavour to condense ny observations cu the working of these separate
undertakings as much as possible, Beginning with the - profit and loss
aceount, if you will kindly turn to it, you will see that the profit in San-
tos for the year amounted to £49,953 i8s. 1d., as againgt £44,323 9s, 2d.
for the previous year, showing an increase of £5,630 8s. 11d. The gene-
ral expensesin London sbow asmall increase; hut you will agree, I think
that they are still low for a compnny of our magnitude owuning and work-
ing so muny undertakings. The income-tax of £338 4s. is accounted for
by the incrensed profits and by the paymeuts of the dividend on the
ordinary shares free of tax. Interest account of £1,594 17s. 8d. is intercst
paid on temporary leans previous to the issue of the 6,500 ordinary shares
which took place last year; so thut for the current year there will probably
be no charge under this heading. The profit in London, therefore, stands
at £44,804 5s. 11d., an increase of £4,445 3s. 10d., which added to
£2,696 8s, 2d. brought forward from last year, makes a total of £47,500
14s. 1d. After providing for serviee of debentures, dividend on prefe-
rence shares and interim dividend on ordinary shares paid last November,
the disposable balauce amounts to £17,630 14s, 1d. We propose to deal
with this balanee in the following mar ner: £4,000 to reserve, £2,000 to
tramway renewals account, and a payment of a finnl dividend of 41/2
per cent., free of tax, on the ordinary shares (making 7 per cent. for the
year), leaving 4 balance forward to the next aceount of £2,630 14s. 1d..

- Taking the balance-sheet, I have little to add to the information set
forth in the report. Exchange suspense aecouut is less by £1,277 178 8d.,
due to the fall in exchange from 163/4d. on December 31, 1905, %
15 1/2 d. for 1906; but it still remains at the substautial . figure of £5,447

7s. 6d. As you are aware, this exchange suspense account was formed N
ealing with the rise or fall ?

some years, ago, in 1902, for the purpoie of
in the value of the floating assets of the company due Lo’ fluctuations ia

the rate of exchange. Since the fixation of exchauge during the pust year -

at-15d. there is every probability of a continued steadiness in excliange.
The expenditure on capital account amousted to £18,733 9s., the greater

portion of which wus for the new electric light and power undertak-

iug. Plant and machinery, representing the value of water, gas, and
electric-light meters on haud, shows an increase of £3,0150s. 5d. Mules
account, that is additional mules provided since the purchase of tramways
for an improved service, amounts to £1,031 18y 5d, Stores necount and
Santos aud Londgu debtors are about the same as last year.. With regard
to the working of the various undertukings, I will take; in the fitst place,
the gas supply. The great increase in maritime freights during last year
has caused our’ coal to have cost about £1,500 more than last year; so
that, although there has been & satisfuctory advauce in receipts from all
sources, the profit on working in Santos remains about the same. The

totul prodnction of gas for the year amounted to nearly 67,500,000 cubic =

feet, as against 63,000,000 for the previous year, an increase of 7 per cent.
The company lias_already approached the authorities with the view of

‘revising the existing gas contract which dates as far back ag 1870, and

bringing it more iuto line with modern requirements, The mauager con-
tinues to give his constant attention to the interests of private consumers
by carrying out small repairs ard supplying: incandescent mantles and
burners at cost price. Tliere are at present 33 gay engines at work in
Santos, uud every encouragement is heiug giveu to promote further de-
mand for gas engives. The retort furnaces have been thoroughly over-
hauled during the yeir, and are now iu excelleut condition.

With regard to the water supply, the subvention fromn the State Go-
vernment is & constant figure in %luziliun currency, and wheun, therefore,
converted into gold, accompanies fluctuations in exchange, - For 1906
this item is practically the same ns for 1605, The receipts from privgte
cousumers show an increase of £1,900 over the previous year, The
quantity of water supplied to shipping was uearly 17,000,000 gallons, as
against a little over 13,500,000 for 1905. ‘This increase isdue to the
additional tounage of shipping which entered tlie Port of Santos in order
to deal with the enormous coffee crop of the State of San Paulo, which, I
‘am told, amouunted to no less than 640,000 tons, as against 415,000 tons
for the previous year. There ismno doubt in my miud that Santos still
holds the reputation for being one of the best-served cities—if not, indeed,
‘the best—on the South Ameriean continent, with a counstant supply of
the purest water for domestic and all other purposes direet from the
mountain of the Serra do Mar, 12 miles away. There has not been any
interruption in the general service cver since the new \vatel‘\\(orks‘\ve__re
completed in 1809, OF the total number of 5,779 watee servioes, 2,051
were supplied by meter, The 2-ft. gauge steam tramway ofnbn(:xtz_ux
miles in [ength, running up the Cubatdo Valley, alongside the 20-in,
water main, continues to render good service to Lhe hnu}o\vuers and
planters in this neighbourhood, and has been the menns of opening up
considerable large tracts of land in thiv neighbourhood; but up to the
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present time the company, with a view to encouraging further develop-
ments, has only levied freight rates sufticient to_coyer \\:orkmg expenses.
I think it quite likely that in the uenr future this line might be continued
further up the valley, with advantage to both the company and land-
owners. The freight earried consisted mainly of bananas for export to
the River Plate. What was primeval forest in 1897, when this tramway
was constructed for carrying out the new water supply, is now largely
under cultivation, banana plauwtatious having sprung up in every
direction, .

I now come to the tramways, aud I will take in the first place those
worked by animal traction, There has been a satisfactory iucrease in
assenger receipts during the year, amounting to a little over £3,000.
f’nrcel receipts show an incresse of about £300. The mileage run during
the year was 914,000, giving 6.7 per cent. passengers carried per car mile
which is a rnther low rate, and leaves some margin for development,
without a material increase in running expenses. We now have 699
mules in the stables, allin good condition, 99 having been added since
purchasing the tramways in” 1904, in ordev to provide an improved ser-
vice. Although, as mentioned above, there bas been an lucrease in
passenger receipts of about 5 per cent. on the previous year, expenditure
has increased by very nearly the same amount, and, judging from reports
from the River Plate, I am afraid we shall see much higher prices for
fodder during the current year, the maize and alfalfa crops having both
serfously suffered from drought. Pending the electiifiention of the tram-
ways, only the absolutely necessary repuirs of track and ears have heen
carried gut; but, in consequence of the uncertainty as to when the nego-
tiations for the electrification will be pleted, further ¥ repairs
and renewnls are now being carried out.  With regard to the Sfo Vicente
Railway, which is a short length of line worked by locomotives connect-
ing the city of Eantos with the town of 8. Vicente, the namber of passen-
gers carried remains about the same. The freight derived from the ear-
riage of meat from the slaughter-house shows a small increase during the
year. On theexpenditure side, cost of fuel for locomotives munt up-keep of
track and volling stock genernlly shows a small decrease. The net result
ef working this line during the year shows an increase of aboul £630 ou the
previvus year. The net revenue for the year under review of the electric
lighting undertaking amounted to £1,164 14s. 10d., as against £326 12s.
Id. f rthe previous year. Although the new generating station was com-
pleted in February last year, unforeseen difiicuities—partly dueto shortoess
of skilled labour—arose with regard to changing over from the old to'the
uew system of public and private electric lighting, so that last year full
advantage was not obtained from the new gas-producer generating station.
Iam, however, pleased to mform you tuat the old distribution system
has now been completely converted, and that the new system has heen
running on the new generating station sinee November last quite satis-
factorily and without any hiteh, the nret revenue showing & material

increase. .

1 regret to have to state once agnin that the negotiations entered into
with the Municipal Conneil for the electrifiention of the tramways are not
yet completed. I should, however, inform you that on Octeber 10 last year
u definite contrnct w igned, which was, on the whdéle, satisfactory ;
but some doubt was raised 25 to the legality of the term of duration of the
concession of thirly-five years, and the maiter was submitted to Congress
of the State of Sito Panlo, who deciderl that the term granted was not wi-
thin the law. The contract wus, therefore, declaved null and void; hut
Congress immediately passed 4 new Aet, whereby municipal’ councils
were no longer restrieted to definite terms of the duration of similar eon-
cessions prunted for:long periods. The new contract, with the neeessary
modifications, has, I regret to say, not yet been confirmed by the Muni-
cipul Chambet. I may tell you thnt the main diffieulty in carrying throtigh
the negotiations, which have now been going on for over two years, has
beew with regard to the passenger fares to be levied after the electrifi-

tidk is completed. To carry out the work under the most improved and

oder-conditions £ 300,000 to £350,000 of new capital will be required,
and in order to obtain a fair return on the capital expenditure, a revision
and slight increase of the existing fares was necessury. We have done
everything possivle 16 meet the authorities in this respeet, but without
avail, We eertninly will not ask you for further eapital for this or for
any purpose whatsoéver, unless “we are satisfied thut we shall obtain a
fair and reasonable retwrn on the capital expended. (Hear, hear.) The
‘house drainnge works of Sautos, now being carried out by the State Go-

vernment of Siio Paulo, have made considerable progress during the year; .
but it will still be some time before they are completed. Large sums of

money are being spent on these works, which, I am informed, are being
thoroughly well executed and fully in accordance with modern require~
ments, and when complet»d will materially add to the repttation whieli
the City of Suntos now holds of heing one of the healthjest places in
South America. You will expect me, of course, to give you some infor:
mation with' regard to our expectations during the eurrent year. I only

‘have the plensure to inform you that the results up to the end of Jast -

‘month show a satisfuetory increase ou the eorrespouding period of last
year. Before we separate I shou'd like a vote of thanks to our manager
‘ind staff in Suntos to he passed. They have hud o rather trying time of
late, and 1 am sure have worked their best for us. 1 now heg to movye:

“Phat the report and stutement of accounts, now submitted, be received.

and adopted.”’
Mr. F. Henderson seconded the motion, which was earried unaui-

May 28th, 1907.)

Ruibwuy Lews axd Euberyrise

SUNDRY TRAFFIC RETURNS

Milenge latest Earnings Reported | Aggregate to date
Ruilway
wor | ass | Weskor |y ' 1908 | 1907 l 1806
l | '|
Bt 1ol 110{Jan. 87,146 33,456| ~ B87,146| 93456
Leopoldinsa|  L478| 140\ Moy 15 15.285| 25541 423,860 81091

e Earningo reported in pounds, & in milreis.
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Market Peyorls

w

Pernambuco, 15th May, 1907,

Coffee, weak market with sellers now at 78000 whilst buyers only
offer 68800. There nre at least 2,500 bags for sale. The reports from the
Interior about the new crop are not nearly so satisfactory as, owing to
searcity of fain in many distriets, thie bean has not filled out as it shonld
have done ere this, and in some places the berries are falling from the
trees in an unripe state. ‘

Beans, bave further advanced to 245000 to 255000 per bag for home

market but-there is no demand for export and no shipments have taken
place.
! Milho, neglected and only really first rate quality would today
obtain 90 reis per kilo, but as there is no perfect articlein the market this
price iy quite nominal. Shipments have heen 845 bags to Northern
Ports.

Farinha, there have Ieen fair entries and with absolutely no de-
mand from the Northern Ports which are supposed to be suffering from
searcity of all food stufls. Prices are barely sustained and not over 58500
@ 58600 would he paid. Shipments have been 3.910 bags to the Northern
Ports, but all, it is said, on consignment as.not a single bag has been able
to be sold for any of the Ports, and 10.00¢ bags which were bought up in
Maranhio are also being dropped at the small ports on the way down
and on consignment; it is reported by a person lalely arrived from the
North tuat thiere ave very large stocks of Farinha in all the Ports. '

Freights. Cargo very scarce and two steamers g, s, “Florence’
and the . s. *“Frave!ler’” have had to leave in ballast for U. 8. Ports.
8uumtious are nominal at 10/-"Sygar. 15/. to 16/3 Cottonseed and 14

otton. ’

. - . . 't
mougly without discussion, Exchange, is unaltered at 15 8/16 Bank with a small business only
The Chairman next. moved: “That, after placing £ 4,000 to reserve’ in Private bills at 15 932, '
and £ 2,000 to tramwiiys renewals account, a final dividend on the or-
;::inu‘ry share capital of the eompuny 3:4 1/2 per cent., muking 7 per ceut., :
or the year 10UG, be declared payable, free of tax, on May [ next, and by !
that the sum of £72,630 14s. 1d. De carried forward to the next uecount.”? HUNGARIAN WINES " :
1\:11'E H. U. Wollaston seconded, and the resolution was unanimously e : ;
agreed to. . : H
The Chairman then proposed : “That Mr. I'. Henderson and Mr H. GREAT REDUCTION |
U. Woilaston be, and are Lereby, re elected directors of this compuny’’, Hungarin {
Mr, H, K. Heyland seconded the motion, which was also unanimously . H
carried, . . Hungarinn Clarvet ||
On the motion of Me. I.-Barreyman, seconded by Mr. F. L, Sehwind ) Chia >, :
the auditors, (Messers, Deloihe,,Plendel", Griftiths and Co.) were reap: h, teau I alugyay N
pointed. - . . ) ' Hungarian Hock ||’
Mr. Wiekham proposed a vote of thanks to the chairmay, directors, okay ;
and staft’ for the successful manner in which they had carried on the ape- :
mﬁoﬁs of;ihé compnny during the past year. . N
r. A, C. Nathan seconded ‘the résolition, which was unanimousl :
nlgl,vrccd to, x‘m(l the Chuirnm;l haviug briefly uckn(’)\\'ledged the umuplimen}t' . SOLE IMPORTER: :
the proceedings terminated. ' i
. ‘ PAULO ZSIGMONDY |}
. . o - 18, Rua General Camara ||
'
PURGEN = The ideal aperient ' el |
. N . - U4~2.064 :
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Tales

The Leopoldina Wailway. In a paragraph in
our last number treating of the decision of the Suprenie Court
in the suit of My, Maranhio v, the Leopoldina Railway we
were minde to gay 1 —

“The prineiple thnt a majority of votes of debenture holders
“Cean ‘eonfest the interests of the niass may now be considered
¢ us being definitely incorporated into Braziliun law ete.”!

This has no sense ; instead of ‘contest’ what we intended to
say was ‘‘control’.

In regard to this particular matter the Leopoldina and the
community at large are, no doubt, to be congratulated on the
failure of what was, in effect, something very like an attempt
at blnckmail, It is well that it failed.

But independent of individual or parlicular interests one
way or the other, there are very gruve principles at stake in
this decision, that cannot be lightly dismissed. In fact the
decision, like that against the reculcitrant English holders of
Carangoln debentures a few years ago, practically destroys de-
benture security in this country,

If the prineiple is Lo be accepted that the vote of a majority
of debenture holders ean control the whole mass of deben-
tures, individual holders will be entirely at the merey of big
corporations and combinations, whose interest it may be to
despoil them, and the fate of debentures, as far as European in-
vestors are concerned, will be sealed in this country.

It is on this account that, friendly as we are to the Leopol~°

dina Company, we are unable te regard this decision with
unmixed satisfaction.

The Sio Paulo Tramway Light and
Power Company. A telegram from London to O Jor-
nat do Commercio slates that a dividend of 8%, is to he paid
to shareholders whilst £60,000 is to be put to the Reserve. A
sun of £348,310 (?) ig carried forward. The Directors propose to
widen the sphere of action in Sf&io Paulo and for this purpose
the eapital is to be raised by two million dollars or £400,000.

’

A New Railway. On the 17th inst the revised
contract of the Goyaz Railway was signed by the Minister of
Public Works, Dr, Miguel Calmon. According to this contract
the line will start from the City of Formiga, terminus of the
West of Minas Railway, ard end at Leopoldina on the banks of
the Araguaya, pussing through the capital of the State of Goyaz.
Besides the main line there are two branches, one going vic
Araxfi and terminating at Uberaba (on the Mogyana Railway)
and the other via the district of Paracati to the bank of the
River Tocanting in the North of the Stute of Goyaz.

The Company to whom the concession is granted must
form Nucleus Colonies along its lines and the immigrants will
hold the lots, duly marked out for them by the Company, as
their own property. It is the intention of the company to found
Colonies which shall be settled by immigrants of the same
nationality, and they will also grant them all the necessary
assistance during their first year on the colony. The plans
for the railway have been drawn up by & ecommission of engi-
neers of whom the head was Mr. Greenhalgh. It is expected
that the section from Formiga to Arcos will be open to traffic
this year, whilst work on the Uberaba branch wili be begun
within the next few months,
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