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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831)

These locomolive engines nre adapted to every variety of service, and are built accurately te standard gaunges and
templates. Like parts of different engines of same class perfecily inlerchangeable. FPassenger and Freight Locomotives,

Narrow Gauge Locomotives, Steam Street Cars., &ec.. &¢.
Eleetric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on application of customers.
Sole Representatives in Brazit NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Marc¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COWMPANY, Pittsburg, PA., U. S, A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakey for Freight Cars at one hour’s notice. For further information apply to their

Bole Representatives in Brazil :

NORTON, MEGAW & GO. L'D~RUA PRIMERD DE MARCD NO. s8-kio de Janeiro §

| 7o A. BORSIG

F—il | 1 BERLIN-TEGEL
; M@Z@\B = . ESTABLISEED — 1837
< @——— S \% 2 Grands Prix--- - 20---Highes{ Awacds

Passenger and Freight Locomotive Engines adapted to every variety of service, for standard and narrow gauge,

ARTICULATED COMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES.
Boilers, Steam Engines, Refrigerating and Xce-making Machines, Pumps etc,

Resident Engincer in Rio de Janeiro ALFRED CAILLER c &

59, RUA DO CARMO-P. O. BOX 911

ILLUNTRATED CATALOGUES ON APPLICATION

The Best National Mineral Table-Water
Recommended as the Ideal Dﬁsﬁve Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
Rua da Estaciio No. 23-P. 0. Box 275
RIO DE JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box 701




Ri‘@ DE qj EIRO TL@UF Wﬁ ILLS & @PANAP ES, LEMWE@
Tolographic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1\ ;. GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
Losnon: 15 Moersate Strect, . . of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

! BRANCHES :

8. PAuLO: 4, Rur da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO : 1075, Calle Banta Fé. “NACIONAL?® ° “SAVOLA»
BUENOS AIRES: 835, Calle B, Mitre. CBUDA-NACIONAL?
— “BRAZILEIRA> “SEMOLINA
AGENCIES: )
Vietoria, Bahia, Maceid, Pernambuco, Daily production of Flour and Bran: 10,000 bags

Ceara, Marenh@o and Paré

Curitibu, Desterro,ltio Grande, Pelotas Oﬁice: 57, Rua do Rozario, Rio de Janeiro

and Porte Alegre

LIDGERWOOD WMANUFACTURING COWMPANY LIKITED
ENGINEERS

MANUEFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W, 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

- Sy, Siens & G,

Suffolk House, 5, Laurence Pountney Hil ———— London E. C.
ENGINEERS, MERCHANTS

— AND —0u

Gontraciors for Rallway Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

N

RIO DE JANEIRO
HIRY, Y OULLE & o

AN ST T3 AESETRA Ny A
Plearams, Ty 73, RUA 1 DE WMAR CO, 73 - — P 0. Box au
- | r——
Bahia - Ma ety ' e
| @ Nethan & Perpambueo - Mathan & Co.
Calzn o Corveiu, 157 slanrame - ' M » 1T/ [
4 0o Corvelo, 157, Telegrame : “WATHAN, BAHIA " g a0 Corveio, 118 — Telograms: “BATHAN.”— P ERN AMBUCO.

—
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Offices: Rua Visconde de Inhauma No. 42 .
P. O. Box. 472, R10 DE JanEIRO Telegraphic Address — “REVIEW” — Riojankiro
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Subscription 603 per annum. Payable abroad by sight draft or cheque, crossed British Bank of -
South America, at the rate of exchange of 1Rd. to the milreis as follows :

Lsterling.... £ 4.0.0 | Pesetfs..iiiiiaieniiiiinnanen.n, 10000 | Lire..ooveriiiiiivnnieennnnnn., 100.00
Francy. .... 100.00 | Reichmarks. coeeevieeienenenannn M80.00 | U.S.Gold Dollars,.....oo0nnnns $ 20.00
Separate copies . . . . . . x$zo00 | 'Bacl numbers. . ., . . ., ., 2\ ooo

AGENTS: —
Rio de Janeiro — cr\ashley & Co., rua do Guvidor 36 Sdo,Favle — €, Hildebrand & Co., rua 15 de Novembro 40
. London — G. Strcet & Co. Ltd., Canhill 30

Announcements of births, deaths and marriages coneerning subseribers and iriends are inserted in this “REVIEW"

CABLE STATIONS. =

LONDON, LISBON, MADEIRA. ST VINCENT, (CdeV),

free of charge

/i

\.5

AMERICA, AFRICA, ASIA AND OCEANIA,
PERU,BOLIVIA ano ari parvs oF BRAZIL.

*_TARIEE,

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN, )
BAHIA, RI0 DE JANEIRO, SANTOS, FRANCE, GERMANY, . 5-00.-
HOLLAND, BELGIUM,
BESTERRO, R!0 GRANDE DO SUL,
NTE-VID IR PORTUGAL, e 5-45
MONTE-VIDEO, BUENODS AIRES.
. SPAIN, e 535
RI E SANTA FE, MEN A, . -

ROSARIO D A Enp0z ITALY, . 530"

VALPARAISO, SANTIAGO, UNITED STATES; fa 520

CONCEPCION, LA SERENA, HAVANA, e 6:05
ARICA, COQUIMBO, PISAGUA. AZORES, fe. O '775
ANTOFAGASTA, IQUIQUE, STVINGENT(Cdev), Fe  4-32
MOLLENDO, CALLAD, LiMA. SENEGAL, e 6-45
T CANARIES, e 595
AGENCIES. care coLony, Fe 7-50
MONSIEUR JULES DESPECHER, INDIA, fre 7-50
RUE CAUMARTIN 37, O™ ARRT, SYDNEY (NSw). Fe 8‘|8=
PARIS. 8-37 -

LAGOS (W C.AFRICA) Fe.
MONSIEUR LOUIS PERRICNON,

AVENDE M/mi: &1, THE CABLE CHARGES TO ALL PLACES IR

" ANTWERP 8RAZIL, UBUGUAY, ARGENTINA, CHILI, PERU,
Ano BOLIVIA. AND OTHER PARTS OF THE Walu.ak
9 RUE WENRI HAUS (BOURSE), CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONg,
BRUSSELLS, T —————
DUPLEXED "EURTHER_INFORMATION AND TELEGRAPH FORMS CAN BE GBTAINED | DUPLEXED,
TRANS -

AT ABOVE CABLE STATIONS

——— O R

"HEAD  OFFICE, ELECTRA HOUSE. FINSBURY_ PAVEMENT, LONDON, E.G)

l coasT,

S4RLEY

ATLANTIC,
M CABLES,

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Undeiground Ry Co. of Londen................ £ 230,000 | . Metropolitun Eleetric Supply Co.vvvviervivnnnes £ 334,000
Dublin Corporation..............coeevunvane... £170,000 | Bradford Corporation........coeveenns Ceereene . £ 205,000
Melbourne & Sydney Corporations.............. £.77,000 | Midiuud Electric Power Couuuvvnserrseeren. veee £ 146,000

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M. 1. E. E.

ﬁUH DA QUITANDHA 39, 1° andar— Rio de Janeito

CAIXA DO CORRE1LO 455 Telegramy «BENCARTRO” Rio
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PATEK, PHILIPPE AND CO.
1 P M THI BEST WATCH IN THE WORLD
) ) than @E 1em SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—-T! Rua da (Quitanda
- 27-12-8A
Scale of Charges for Advertisements KOTICES
1 £ = 165000 .
IN ORDINARY PPOSITIONS RESIDENT ENGLISH GOVERNESS '
Wanted by a family to teach English and the Piano — . H
P ACE 52 Tuscrtus 28 Iusertns 12 Insertns 8 Insertns Single Apply to Mr. Henrique Santos Dumont — 61 Alameda do N
SPACE Per losertn  Per Inscetn  Per Insertn Per Insertu  Insertn ’1‘riumpho — 8. Paulo. . N P
£ s, d. £ s, d. £ s d. £ s.d. £ s d, .
Que, Paye. IR SO O S S O S S NOTICE TO TRAVELLERS : ;
'irl:xlrrdpf”"i 140 170 1190 1140 1170 Under this heading we published n few weeks ago a state- i
Quarter Bag 18 0 100 1 20 L 50 1 8 8 ment that if unused clothes were not deetared by passengers for |
;/"‘; inchd inch e 30 e 54 L0 Brazilian ports they would be liable to the respective duties and T
N - i —_ a fine of four times the value of the goods, This was incorreet L
The 52 and 26 Series Rutes e for Consccutive Insertions. and we now give the following hints to passengers from the gh\
regulations issued by the Rio Custom House, T
12 or G insertions are quoted for upon the understanding that the adverti- By "Iuggage” is understood :—
sement appears at least once a month @) used elothes,
SPECIAL POSITIONS BY ARRANGEMENT sionzIt)l) l:;;st(:;l;ﬁg;let:gz:}sc} othgl articles of duily use or profes
ring Blocks for Advertisements it shiould be borne in mind that the ¢) trunks, hand bags, and holdalls used during the voyage,
surface uble for printing in a whole page of display is as (ollows 1-— F N . 4
Front Page of Coveri.....ooveuns 9 inches by 81/4 inches ¢) Personal JE\\ ellery. } A .
Buck of Cover.. 212 » T2 s Every passeniger nust give a signed deelaration to the Cap-
Luaddle of Cuver... 2L e tain of the vessel stating the contents of every parcel contain-
CGediunry Inside Page. .. * i ing merchandise or goods for sale and articles not intended for
- commerce and give ihe marks, nambers, addresses etc. of the
HAIL FIXTURES packages. ‘This declaration if not imade on board must bs
made on shore to the Cusltom House OfTicer hefore the luggage
DAtk | nAMK I COMPARY DESTINATION is exaumined. ''his declaration on shore inay be made verbally. i
If this declaration is not madea fine of double the iimport i
duties will be iposed plus 10%, on the same duties il goods for !
ron RiRork sale are found. A fine of from 25500 to 505000 will be imposed ;
May Southumpton for ench vackage containing smaller articles., o
;‘;f;‘,fg,‘;;,ou Packages containing merchandise exclusively will go it
Bordemnx through the usual desputeh procedure at the Custom House. .
e e Liverpool If goods subject to duties are found under false bottoms or f
dener g paeon Southampton otherwise hidden and not declaved by the passenger before the |
‘Oriana Liverpuaol baggage is examined the passenger incurs the loss of the goods, i
2 erdiliire Bordeaux a fine of half the value of the sanie and is arrested and sent to
| e Southampon the proper authorities for trinl. This also applies to passen- .
stiantigue Bordeaux gers in whose possession are found false paper mouey or [
C OQrissa Liverpool spurious letters of credit. -
R Sodragaon ,Suuthawpton
5 Cae e Maritimes it [ :
it Araguara ai Southampton ,{[B&es
L T RIVICI PLAT N AL Le - r
Mar " Roval it Treasury IRemittances. The Federal Treasury i
- Mo Maritimcs remitted on Priday last lo Lheir Agents in London, DMessrs |
P8} N. M. Rothsenild, £407,6117¢ 3d and 37,306.86 francs equi-
June “0-":‘] Mail valent of 3.656:834%$368 <old.
o
s Maritimes
s Maritimes The 13th of May isadate of which Brazilians may
well be, proud. 'T'he movement for freedom of slaves that
culmiuated in the fnw of 13th May 1888 was not a spasm of
Jut wenerosity but the effort of o cinnpaign as generous and tenacious
as that inspired by Wilherforce himseit, Here, too, the act of
liberation, voted by & Lugislature representative largely of slave
owners, was all the more meritorious beciuse 10 compensation
for logs was provided.
GRUNITED STATES
May Lamport & Holt New York . Campos Salles.— A big banquet will shortly
June ::'(" :}3 be given at Cammpinas to Dr. Campos Salles, when his candida-
da " ture for the Presidency of the State of 3, Paulo for the coming
Juiy do 1 de term will he proclainied,

All our boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability-.

Large assortments of finest British hosiery..

Superior Leggings and Puatties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO GUVIDOR 67 B—Rio de Janeiro

PRAGCA DR, ANTONIO PRADO, 7 — Sao Paulo

RUA ORINOSA, 3x — Bahia

FACTORY—RUA DA MOOCA, 131—SAO PAULO

Footballs, Football Boots, Tennis Shoes




May 21st, 1907.]

THE BRAZILIAN REVIEW'

~Dannemann & En

SAO FELIX (BAHIA) — BRAZIL

Established in 1878

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION .

@% QZ;M/M/ %ﬁ/tm @/{M‘%ﬁézﬁw@ w @%mﬁ/

Beg to advise Customers that they always Keep n lurge stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

’ (}
Only genuine when bearing the Govermment Stamp, PERFORATED with theirinitinly, viz:

Prince L.ouis of Orléans, the second son of the
Princess Jsabel and Conde d'Eu, brother to the pretender to the
Brazilian throne, arvived here in the Messageries .8, Amazone
but was, very properly, not allowed by the authorities to land.

Personally we believe Lhat there would have been no
objection to his visiting what he still claims to be bia fatherland
but, putting sentimental considerations aside, it was eclearly
inconvenient to create i precedent that might prove a serious
embuarragsment should the Princess follow suit and pay usa
visil in person.

Phe Republic may not be over popular nor, to judge by the
ease with whiel it was overturned, was the Monarchy.

Frou: the people the Republic has nothing to fear. But if
the Tmiperial family were allowed to reside here they would
certainly ultimately become the centre of intrigues for all the
great disconiented and, until the Republican form of Govern-
ment is far more consolidated than it is at present, it would
be folly to run any risk.

The Leopoldina Railvway. The SBupreme Court
on 15th inst. declared in favour of the Leopoldina Railway
Company the suit brought by Mr. A. P. Albuquerque Ma-
ranhfo to upse tthe arrangements come to between the deben-
ture holders, under whielh the present company was originally
constituted. A similar decision was given sdine years ago in
the case of the Carangola debenture holders, so that the prinei-
ple thata majority of the votes of debenture holders cun contest
the interests of the mass may be considered as being detinitely
incorporated into Brazilian Jaw. At least until it suits some
one Lo interpret it otherwise.

Mexico and Brazil — Our well informed contcnm”
porary, the Financier, in u leading article rings the praises of
Mexico as a field for investment, and predicts all kinds of
pleasant things for that favoured country.

Enjoying almost every deseription of climate, from tropical
to temperate, and a range ot production scarcely rivalled any-

. where, enierprise in Mexico lay for long under the ban of her

depreciated silver eurreney that condemmned the very foundation
of foreign enterprise, So Mexico was tnhoucd and eapital went
elsewhere.

The closure of the World's mints to further coinage of
silver, says the Financiey, was the death blow to the hopes of
recovery in Mexican enterprises and for long the evil seemed
irremediuble, Indeed, it was obly when the curreney question
was tuken firmly in hand and {he value of the dollar was fixed,
that prosperity began to revive.

Since then progress has heen rapid, confidence has been
completely restored and capital is flowing freely into the
country.

‘“fhe investor of today is’’, says the Financier, “assured
of a reasonable stabilily for his investment and can embark
upon enterprise in Mexico with as much confidence as if he
were employing his capital in England”.

Bearcely a word of the nbove would not apply to ourselves.
Let us trust that our ow ) experiment in currency will prove
equally suceessful, Anyhow we recommend the above to those
who would revive it if they could and ask them if after stability
has done 50 mueh for other countries, it is not possible that
stability at15d may not be prelerable to even 27d in a far distant
future cur: infinite ogeillations in the interval and the expul
sion of foreign capital.

Thirty thhousand Baldwin Locomotives.
Ealy in February the 80,000(L locomotive to be built at
the Baldwin Locomotive Works was completed. 'The event
was celebrated by flying a great white penunant bearing the
number over the oftice of the company, "The engine was a
huge freighter built for the Pittsburg, Shawmont and Northern
Railway for cervice chiefly aga “helper’” on heavy grades. Its

“weight is  bout 288,000 pounds exclusive of the tender, Inelu-

ding the tender its weight is about 458,000 pounds, It has single
eylinders, 28 by 82, and is fitted with o superhenter in the

smolte-box, The superheater is of novel construction, designed
by 8. M. Vauelain, Tt has 4,796 square feet of benting service.
This is very large. The boiler is wagon top, 78 3/4 inches in
diameter. The firebox is 9 feet long by 6 1/2 feet on the inside.
There are five pairs of drawing wheels, each 57 inches in dia-
meter, and there is & ‘‘pony’’ truck, with swmall wheels tront
and back. The eapacity of the tank is unusually large— 8,500
gallons,

On February 7, Johin H. Converse, president of the Burn-
ham, Willinms Co, which operates thie works, gave to newspa-
per men the following interview :

“T have seen the production of about 28,000 of the 30,000
locomotives turned out in these shops,” snid President Con-
verse, “When I came here in 1870, althbough the works had
been in operation about thirty-seven years, only 2,000 Jocomo-
tives had been constructed,

“It was the ambition of the management when I joined it
to get the output up to one locomotive a day, or 300 in a year,
and that was accomplished about 1872, Since then the capacity
has steadily inereased till pow it might be placed at nine loco-
motives o day. In 1870 the concern employed 1,200 men. The
employés of the Baldwin Locomotive Works in this city and at
Eddystone, near Chester, now namber 19,200,”

OUR FOREIGN TRADE
JANUARY-MARCH 1901/1907
(Fzclusive of specie)

DIFFERENCE IN
IMPORTS EXPORTS FAVOUR
OF EXPORTS

YEARS

Milreis Equiv, in Milreis Equiv. in Milreis Equiv. in
paper £ paper £ paper £

1901.... [101.887:9178| 4,779,2401205.257:495§| 9,268,723|103,419:5788] 4,480,483
1902.,.,|109.654:1858] 5,585,032(197.521:9068| 9,726,8U8| 87.867:8118| 4,341,866
1908.... 117.866:4668| 5,736,364 |200.910:3708) 9,815,060 83.548:913§] 4,078,496
1904, ,.1124.008:6308| 6,286,0801104.992:8928] 9,822,072( 70,084:2535| 8,085,983

1905.... [116.758:49913| 6,722,209 208.645:4458 | 12,003,334 | 91.586:4548| 5,283,075
1906....| 99.827:0015| 6.893.474[186,034:5748] 12,784,220] §6,207:8288| 5,800,746

,879,027

=

1907,

147.316:9898 ‘.‘,831,73(5‘247.8»13:2553 1i3,711,208}100,5626: 2668

KIERNAN & PETERS

MANAOS

- COMMISSION- AGENTS

Aceept Agencies for the States of Amazonas of 1st elass na-
tional Houses, especially of Manufacturers, ’

BEST REFERENCES

The Magazine -of Commerce

is the best produced and most influen-
tial illustrated publication devoted to
the interests of Britigh trade. 7The
subscription rate is 12/~ per annum,
post free, and orders way be addressed
to Messrs, Crashley & Co,, Ouvidor 86,
—who will be pleased to seund single
specimen copy on receipt of 1/« stamps,
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. @he Alexandra Iotel

(LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

E This exceltent hotel is silualed in fhe p!c:ls:mtesl_:m(! most fashionable part olf Rio de Jansiro .

€2 It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
"f}f It is unequalled in South America for its table,

é‘-’f The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and

S Cigars are stocked at reasonable prices,

Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms ( with American Bar) Billiard rooms all fitted up in the most modern style,
Barber’s shop cn the premises.

The gardens are svacious, shady and luxuriant and a tennis court is being laid out.

Tp to Date Douche, Plunge and Shower Baths on every fioor. Hot Baths
can be had at any hoar.

et stast e

b
AN

)

Y/

et 48

JOR

Spacious restaurant — dejeuners et dinérs i prix fixe. — Band plays during dinner every night,
Trams of the Jardim Botanico Congpany pass the doors every 10 minutes, all visitors on their way to Corcovado should
luneh at the Alexandra which is within two minutes ear ride of the Coreavado station.
Ou receipt of telegram from intending visitors atntonrobile will be in waiting on the quays or at the Railway stations

SRR R R R RO PS8 S0 OO

7(5 SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

e QS e (S i%r’mﬁrzl/ Leii enls.

&5

-

% Eaglish. German, French, Portuguese, Spanish and Italian spoken

< TELEPHONE No. 1,245  ——---— Telegrams: “‘Alexandra”-Rio &
s N
z A SRR AR I I /D P/

iramway

coRntABOMA AND GBVER

Cheuap. rapid and convenient eleciric service to all these
CHEARLMENG SUBBETILESS, Delightfitl refreats after Uie hent of RIO
Unsurpassced s IRICSIDICN/DLIAL IDISDIRIC S
Maay of access to the City, henlths, ool in summerr. tempered by the breezes
of the Atlantio, ICENIEC = YVIEY and Landscape, picturesque VILIAS, at low rents
GERAND BICACH AND SICA-BATHHING.

Trams ran from the Largo da Caviova 0t intervals of 10 and zo minuies, from 6 a. m.
to g p.e e, and eviry halfrliour aftersyards, wntil midnigint. Mee Company’s time-tables.
NPERA RIS COIMING 1L E2EOQ AIRIS SUPRONGL Y RECONMENDIEIED O
LEIVIC NOWILIMIQE IS
‘The new lines to Leme through the tunmnel and the through electric

Fervice 1o Gaveir are npnow Open.

Academia Moderna de Linguas Vivas BRACLIAN EXCHANGE

BERLITZ METHOD !
| THE STUDY OF AN INCONVERTIBLE CURRENCY
|

Director in Brazil and Portugal:— HUBERT BRUNS
By J. P. WILEMAN C. E.

K10 DE JANEIRO FI01AULO (EBditor of the «BBRATILIAN REVITW?)
Avenida (sntral, 131, Roa 15 de Novembren, 9, ¢ i
LISBON OPORTO . PRICE 108000
Run do Aleerin, 20 2 Rua 84 da Bandeira, 230, Rold at Laemmert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON,
' . Oflices of the «Brazilinn Review.» Rua Visconde de
Inhauma No. 42

FERNANDO ARENS & FILHO

ENGINIKKIRS

Mavufacturers and Tmporters of Agriculiural and Industrial Machinery,
General Agents tor Brazil of Hainrieh Levis, Mannbeim, Manufastures of Portalble Engines
Over 30 years expetience in Brazilian Machinery "Trade, Representatives of leading Eazlish and Germoan M m‘ul'uububl'ur;.a e

SAO PAULO WORILS
R IRE -
UA DIREITA No. 29-A RUA MARTIN BURCHARD
Telograms “Arenson”-S&o Paulo ———— BRAZ =

Practical instruetion by highly trained professors in PoRTUGU Bt
Freuch, German, ltalizn, Spanish, Russian, JTapanese, and Fnglish,

————
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Cable-Address BORLIDO-RIO0 P. 0. BOX 131

BORLIDO MONIZ & CO.

ESTABLISHED 1878
General Merchants, Importers & Contractors

SUFPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; repair Material for Cars, Locomotives,
Boilers, Wagons ; Lubricating Oils, Varnishes, .
Lubricating Greases, Burning Oils ; Railway Appuratus, le(ll{stl'ixll, Agrlcultural )
and Mining Machinery, Implements, Tools and Supplies ; Packing, ;
Pumps, Scales, Sufes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portuble Buildings, Wire Fencing, .
Bablitt Metal ; Paints, Colors, Glass, Inks ; Conchbuilders’ Supplies ; Electrical
Machiunery and Supplies ; Clocks, Watches; Structural
Tron, Builders’ and Plumbers’ Bupplies ; Sanitary Wuie ; Wool, Canvas and Duck.
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating

Oils and Grease -

Head-Office: RUA do Rosario 17 = rio de Janeiro - Bra;zi!

THE REPORT OF THE MINISTER OF FINANCE

Naturally, the subject to which Dr. Campista gives niost
attention is the working of (he Conversion schene, of which he

ras the responsible author,

Unable, for lack of space) to give Dr. Cumpista’s introduction
in full we have made the following extracts on the more
important topics,

“The Caira, it was aflivmed, even if it should succeed in
attracting a little gold, can only prevent exchange from rising, or
in other words prevent the value of the curreney tfrom improring.

¢ The Conversion Law not only maintained unchanged bu
amplified the principle of withdrawal and redemption of pape
money. Not only have the uaiances of the Redemption Fund
(Fundo de resyute) applicable to the purpose been utilised, but
those of the Guarantee Fund ereated by the law of 1899 as \\:‘:U.
and inconvertible notes substituted by convertible issues agrinst
the gold the Guarantee Fund. X R

¢ In this way, the redemption of paper money is assmfed,
not merely by withdrawal. but by its «ubstitution by convertible
notes. The issue of inconvertible notes does not counteract the
effect of withdrawal of' paper mouey, because the nature of the
two species is differeut whereas should the volume of the cur-

s i g i
N ¢ of fae ‘i " the isse i reney exceed requirements. convertihle notes would be presented ]
ks u matter of fact the action of the' Caisse is no lesy for payment and disappear entirely from circulation and the I
efticncions in preventing a rise of exchange than it is for impeding solume of the currency shrink v i
or attenuating s fall, seeing that, if its momentary or periodic M “Supposing even that all the convertible notes were to he ;
depression is the consequence of demand for rold, there is the . N . . . . ) :
('al:wu able and remly wl<u ply it to the "mom%t of the hold in withdrawn, thg gituation would be !.he same as I)efqre they were
d t‘ - b Supply “ issued, exeepting that, together with the convertible notes, a
elm:’x do not, of course, refer to crises that are the result of certain proportion of the inconvertible notes issued would have
S0 O St A ikewise di red.
economie disequilibrum or erop failure but to the seasons of m‘e‘tfSIe:t'::“lr;}:u:\;i‘_l. a longer experience of the working of the
gt ity . o Ty -y S L et $1i. n Y .
seareity tl.mt ll((llr.l)tllut]ll.-l]]} and upset for the time the equili scheme | trust that & wmore comprehensive measnre may be
brum between the supply-of and demand-for gold. Our Govern- racticable, that will put our whole monetary system on a 3
ments have alw tried to attenuate the diffieulties arising from ]H:;mnenll" stable l'rmtillxg 1 <
suech asituation,often at considerable sncrifice, generally, however, pe ¥ : T
compensated in the end, The Caize de Conversdo is another 1

and powerful element of defence, operating as it does mechani-
cally, taking in gold when it abounds nnd Tetting it go when not
required.

“Fe

s have been sometimes expressed that the Cudra might
in a panic be drained dry of its gold.  But of that I ean see no

669.347:014$250
Of which there have been withdrawn nnd destroyed :—

On account of the Redemption Fund,,
Exchanged for sitver coin. ........
» » nickel »

danger, aguinst every nate emitted, equivalent value in gold - > . » COI‘{'(‘T > : .
exists in the Caiea, What then would the withdrawa! of ever all scount on overdue notes . -, -
the gold from the Cuire signify except that it was required by the Subsidiary cois. ..o seeeeerees 355000 4.674:602$250

market and. that in providing it, the Cuira had but complied
witl its proper function 2 There is. therefure, vo reason to he
aftalil even of total withdrawal of gold.  Even so the Caiva
would he w most useful institution.””

We entirely agree with Dr. Campista’s opinion, but are
rather surprised that with such ideas he consented to the
creation of an export duty on gold and thus put an impedinent
in the way of the autononious working of the Ceaira he so
admires. The ovly ground on which such duty can be
defended is that, at this early stage in the Caiza's enreer, o
serious drain of gold might be misinterpreted and tend to
digercdit for a time a most useful institution, From the date of
opening on December 22nd lust to the end of Mareh the

Inconvertible paper money in eirenlation, on Mareh 81, 1907, €64.667:411$000
Issue of converlille notes December 1906 to Mareh 31 1007 .., 83, 3408000

Total Convertibleand I
on March 81, 14907, .

~ nvertible notes in" circulation
743.508: 7515000

* The issue of convertible notes” says Dr. Campista, “hag
not deprecinted the older issue as was furetold. They were effe.
cted at an opportune moment when money was in great demand
to move the enormons cropy. The increase in the volume of the
currency cansed no disturbance, but, on the contrary, was highly
udvantageous, widening the field of operations and giving greater
stability to the circulating medium.”

!

— 3y

movement of the Criva hus been as follows :— ceylon Preciﬂus Sto nes fzii:;ﬁilgldf::élts::(;g{ “
Deposits Hithdrawals Halance our Mines. |

\,s'od '” Samples and Price List on demand to : 4

7s :; J. WICKRAMANAYAKA' & Co,, 3 ‘

1 3 EALUTARS, GOLOMBO, CEYLON. §

S420,705 0 ) 1Ba,654 2 ¢ 5,2L,110 17 ¢ . ‘

Agninst £5,240,110 175, 6d. deposited, convertible into FQMJL ER, SC ROGGIE &, CO_ ‘;'-“"

gold notesat 15 d. per il reis notes, to the value of 83.841:774%
were incireulation on N arch 80th last.

 During the first half of April deposits rose to £3,586,943
against 8¢ 10428221 gald notes in circulation, of which only
£300,000 were deposited by the Treasury, )

*The law creating the Criea de Conrersio nuthorised Go-
vermment to opernte in exehange or to ereate specinl section at
the “Treasury for that purpose. The proposul to intervene ofli-
cinlly in exehange, although vne of the most usunl of our mone.
¥ resources, aroused the most violent attacks in Congress on
disenssion of (he seheme, Government it was alleged, always
nbstained frow interference in the exehange market, In Point b
fact the authorization demanded was bhut the legulisation of a
common pruetice, well known and entirely justifiahle. What was
feared wus that the reserves represented hy the Gurnuntee Fund,
so patiently accumulated, would be wasted iu cxoliange ope-
rations.

°* Mo far, however, Government hag made no use of its pow-
« o ereate an exchange seetion at the Trensury, a+ the posi-
tinn of exchange hus not made it necessary, nor has it hoen ne-
cessary to make use of the Guarautee Fund ‘which is Intact,

Railway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Morntevidéo

T. B. D. FOWLER, F, 8. A. A. V. G. G, SCROGGIE, T, 8, A, A,
G. WINTER, A, S, A, A, T. C. E. FOWLER, A, S. A, A,

And a large stafl of Competont Assistants and Experts

Undertake Investigations and Reports on Publie Companies’ Accounts in
the Argentine, Uruganyan, Chilian, Brazilian
and other South Anierican Republies; ulso legal representauton of
Companiey, Firms, or others.
HEap OrricE: )
61 Northern tnsurance Buiiding
441 Bartolome Mitre, Buenos Aires

A. B. C., Al % Lieber’s Codes, Cable Adress “QUITTANCE”

Unlon Telephone 83
15-9-07
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FOUR REPORTS

— The seagon of meetings has come and the song of the
Chairman is heard in the City, let us, now that money is
cheaper for the nonce in London than in Paris, hearken to his
charming and hope that it mesneth business.

Lol everything islovely ! Brazil the promised land! and
things Brazilian harmonious,dividend producing, but for Valo-
risation that, veiled or unveiled, throws its mysterious shadow
o'er the land.

Rveryone has done well, but most might have done better
if things had happened one way and another instead of another
way and oue,which sounds eryptie but means,that to suit every-
body exchange should have gone both up and down at the same
time.

So, some curse Conversion heartily because it stopped
goings-up; others bless it because next to goings-down stoppage
is the best. But all join in carsing Valorisation, as a year or so
ago they cursed Conversion, because the outcome no man can
tell, nor the profits nor the losses of it.

But all have done excellently well. The 8. Paulo Railway
particularly, who have carried more coffee in a year than in
two before. But, wurned by experience, instend of wasting earn-
ings in riotous dividends they ave pulting lines into order, and
Inying up treasure in Reserves against the bad times coming, if
the predictions of Valorisationists may be trusted. The Board
are considering the advisability of distributing an extra 1%, next
year over and above the usual dividend and, we suppose, the
usual bonus too, that has now become n regular thing. But the
time cometh apace when there will be no more fat divi-
dends to divide because the company will be eaten up and,
concessions lapsed, they will cease to be, unless they show more
enterprise than they did over the Sorocabana affair; yen ! and
the Paulista, and so the 8, Paulo Railway, the pride of Bri-
tishers. will drop into the maw of Govertmment and the finest
opportunity of investment of eapital be lost to old England for
ever,

Have nll Directors souls so dead, that never to themselves

© have said this is my own my certain prey if only I can find a

way—of raising money ?

—The City Inips’ have been handienpped by mueh pulling
down nnd building up of houses, for which they hope soon to
reap r«ward but, wise in their generation, do not “blow”’ too
blatantly about it but take the 5%, modestly, as it well earned
amdd hope for more.

‘How dependent we are on our muck shifters! When one
contes to think of it 5%, scems but miserable return for such
work and if we did not remember in time how much more
dependent they nre upon us, possibly they might get niore. As
it is 8%, is quite pleasant und all the Chairinan seems to dave
to hope for, Butsome day there will be & boom or an epidemic
or somwething, and the City Imps will be bought up loclk, stock
and barrel to make way for some fresh fashion, but perchance
more modern, if fess trustworthy,

— To the Great Western of Brazil Railway is a long ery in
Brazil, but nothing in the City, where their offices in Finsbury
Cireus are but astone’s throw from e others, both in the Old
street called Broad.

The Great Weslern have done well, too, but might have
done better, for o time, if more grasping and insistent in squeer-
ing the sugar cane dry and the planters too and the niills.  As
it is, they, wise in their generation (not that of the Old street
ealled Broad), left something yetifor the planters and prevented
ruin by Jeaving somie juice in the cane. So the planter blessed
them and said: Lol thisis not a sucker, but n friend, let ug
help him. And straightway they went out and planted cane ga-
lore, whereby next yem’s erop shall be bountiful and the Com-
puny benefit exceedingly, it the skies will kindly help. The
Bourd wants to build up n Reserve and rightly too. In this land
of vicigsiludes and perplexilies unspeakable, of droughty and
floods, of overproduction and low prices, not to mention polities
or the goings up or down of exchange, the only guarantes of

stability for dividends are fut Reserves to fall back on in times
of dearth, even as does the $80 Paulo Railway Company,

‘The ancient Indians who peopled Pernambuco and Alagoas
a century or 8o ago, much like to shareholders, were improvi-
dent. They had no sense, no prevision tor the future, but di-
vided up all their dividends and gorged today, fo starve to-
morrow and literally ate each other up! All this beeause they
had no kindly Chairman. like Mr. Rigby, to advise and keep
them from making fools 6f themselves, Tie Great Western are
extending their lines and have to spend much mouney in ¢con-
struction which places them in a dilemma, seeing that high ex-
chunge is good for remitting but Lad for Lringing funds here
from abroad, becnuse sovereigns leave less milvets, whilst li-
ving and construction cost the sams or more. But one cannot
have one’s eake and eat it too.

The London and Brazilinn Bank is a wonder. Exchange
may go up or go down or be still, it matters not, the profits, like
to the river of the song, go on for ever, sometimes msre, some-
times less, but of late handsome, very handsome. So much $0,
indeed, that the capital is to Le raised to £2,000,000 and the new
shares well be issued at o premium. As regards Conversion, Mr,
Beaton, than whom none more competent sayeth:

‘“T'he mensure combines the policy of attracting
gold into the country with the aim ultimately of the
resumption of specie payments. There can be no ques-
tion about the soundness of this policy and the only
objection raised to the law when before Congress was
one of degree. The Opposition, confiding in the re-
sources of the country, contended that the new par of
exchange might Le fixed at & much higher figure than
15d and their contention eaunot be considered as tan-
tastie, for Jast yenr's exporls of Brazil mmonuted to
£53,000,000 whilst the value of Imports was only
£388,000,000. The meusure provides for the eontinued
withdeawal of the inconvertible paper currency and for
the maintnining of all coniracts entered into on the
basis of the old par of exchange of 27d. The measure
will eertainly, inmy opinion, fucilitate the investment
of foreign eapital inBrazil and will, Lhope, bethe means
of maintaining & stendy rate of exchauge, so desira-
ble for the good of trade and the commerce of the
country.'” .

Hurrah! At lust someone understands Conversion and he
a bost in himself! We feel as we read the above that after ail
we have not lived in vain, but now that the millenium after all
may not be so far off, when every mun shall change his milreis
inte gold, and gold to milreis and all and everything shall be
coverted.

HUNGARIAN WINES

GREAT REDUCTION !
// Hungari
d %

4

Hungarian Claret
Chitean Palugyay

S

Hupgarian Hock
vliny

SOLE IMPORTER:
PAULO ZSIGMONDY

18, Rua General Camara

942084

that have been renred entirely

proves thul it is second only to normal mother’s milk,

HORLICK’S MALTED MILK

Composition: Horliek’s Malted Milk is a pure food prepared from rich‘, full-cream
milk combined witli the valuable nutritive extracts of malted barley and wheat. ’lhg _prodgci:
being highly coneentruted and partially predigrated supplies the greatest amount of uultrltmu with
the least tax upon the digestive organs, Itisina convenient powdered forn, delicious to the taste,
and prepared by simply adding water. No milk or cooking required. o

For Infants: Horlick’s Malted Milk supplies all the elements of nutrition in the
proper prepottion for the perfect developnient of infanty, and, by its use, those fed l.llpou it are ?[:“n-
gularly free from Cholera infuntum,Marasmus, Diarrhoen, Dysentery zm.d other futitl diseuses,go often
induced by feeding on.impure,diseaged or adulterited milk ot by using nn‘pmperl_y cons‘tltuteg,qelxpl-
cooked or starchy foods. 'I'he milk contained in our food product is obtumed'h'(m} our own lr.lllesz
which nre under ourimmediate und rigid supervigion,and is Lhorough‘]y .p.n.’sl,eul‘lzed d aritig the 1)10‘3;19515f
of manufacture, In addition, the casein or cheesy portion is so mo(’lllle(} by our sl.’“c“‘_l'm‘f“;?..h‘;
manufucture, that it ‘will not coagulate in the stomach, like raw cow’s lll‘llk, l.rut formsy L{}to a ] |§ (';
flocculent consistency, like-the proteids of mother’s milk, and is as easily dngasted. . Atlxe pl.o‘ ;1(;1
containg no starch, eane sugar, or other harmful ingredients, and \v.lll..licep ;p.eml‘ect.l:y-m. |ei§e3.(: .
-glass jars in which it is put up. Our files contuin thousands of unsolicited [E‘Sll'nlolll‘llvsl'lfl()ll:‘ gnf “tgs
physicians, which, together with n vast collection of photographs of healthy, N ¢ll develope ll‘n‘lll_lill
upon our food product, attest thnt Forlick’s Malted 'l) -
has long pussed the experimental stage. The actual showing of practical results fo'r !)l}llly yens

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. 5. A.. -

General Agent: PAUL ], CHRISTOPH, 125, RUA GENERAL CAMARA, 123 RIO DE JANEIRO
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NATURAL TABLE WATERS

From the celebrated springs

" AT
Caxamby’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU? LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary orgamnz, as also of the liver and uterus,

Theirr Jlow degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric tever,
Jyphoid. Xruptive and Yellow Fevers, ln=-
fluenza, Pneumonia, etc.

(axamby, Lambary and Cambuquira Waters
have, moreover. an agreeable flavour and are
wwell suited for table-use!

Caxambu’, Lambary and Cambugquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HIZAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

P t t B Try the delicious and
a en “I’e au well-known brand of cigars
SOLICITOR OF PATENTS AN—D TRADE MARKS STENDER & CO.

oF Sucecessors to B. RODENBURG & €O.
SOUTH AMERICA §. PELIX — BAHIA

-_ ) Never sn oke other cigars than
‘e ST
BUSCHMANN & Co,. | | e el
No. 16, RUA GENERAL CAMARA, No. 16 T e

RIO DE JANEIRO (Brazir) WHOLESALERS :
Caixa do Correio (P.0 Box) 314 — Telegrams “Buschmann-Rio’’ HERM. STOLTZ & C0.—RI0O DE JANEIRD

15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMEKCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in

circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co,, LONDON OFFICE
and at '

Ouvidor, 36, Rio. Arundel St Strand.
Full particulars, as to subscription and advertising rates, of

L. ¢. IRVINE — RUA DA QUITANDA No. 39, Rio.
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THE GRENT WESTERN OF BRAZIL RAIWAY COMPANY, LTo
J

The Great Western of Brazil
Railway Co., Limited.

ANGICOS Rl

ESTREMOZ(,

GONGALOO

—] —_—

Head Offico:
RIVER PLATE HOUSE. FINSBURY CIRCUS,
LONDON. E.C.
Cable Address: ‘‘BENCH, LONDON.*

Office In Recife: PRA?A DO CORPO SANTO, 17,

o
' Cabls Address: “ BENCH, PERNAMAUCO. BANANEIRAS

INDEPENDENCIA §
DIRECT COMMUNICATION

Between

Maceio, Recife, Parahyba & Natal.
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F:*Jlli :tmOAidRIO H l M E & CO- Caixa No. %903
General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse=shoe Iron, Charéoal Box Irons, Wire Nails,
. Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Agents for Knight, Bevan and Sturges’ Cement
Sole Importers of Hall’s Sanitary Paint <M AT OLXIN®?

(ENTRAL OFFICE: - 82, RUA THEOPHILO OTTONI, 32
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INTRODUCTION TO THE REPORT

PRESENTED TO THE

PRESIDENT OF THE REPUBLIC

BY THE

MINISTER OF JUSTICE AND THE INTERIOR, DR. AUGUSTO TAVARES DE LYRA

MR, PRESIDENT : —

In accordance with the Constitution I beg herewith to
present to you the rveport of the different departments which
come under my jurisdiction and which, thanks to your con-
fidence, I have administered since you took office.

T cannot, however, give you as full a report as 1 could wish,
especially as regards events priov to the 15th. November lust
I ehall place before you in detail matters relating to the four
gections of my DMinistry and shail submit for your approval
such measures as I deem to be neccssary,

The Police Service of the Federal District was reorganized
in arcordance with Decree No, 6,440 of 30t Mareh as authorized
by Law No. 1,631 of 3rd January last. "Phis reorganization
deait wilh reforms which were urgently needed, hut we must
go further still and reorganise the Public Aid Department in its
different sections.

At this point I judge it couvenient to advise the building
of a model prison so that we may make a reality of the words
of the Code ‘‘Proper organization oi Prisons according to the
gpirit of the Law’’ for no one can possibly say that the Prigon
is in any sebge adequate for modern conditions.

The present building ought to be kept exclusively as a
Lovk-up, which department a¢ present only oceupies one wing,
whilst a new Prison ought to be built to fit modern require-

nenty.

The territory ceded to Brazil by the Treaty of Petropolis is
still administered according to Decree No, 5188 of Tth April
1904, sjgned in aecordance with Law No. 1181 of 25th February
the same year, Experience, however, shows that modifications
could be made in certain clauses of this Decree, amoungst others
I would meution that which regulates the powers of the Prefects
who have no substitutes : that which subordinates Federal
Questious to the jurisdiction of the Staute of Amazonas aud
especially that which deals with the administration of Justice
in the Territory.

Praccically it may be said that there is no judicial sy stem
at all, for the district judges constantly go on leave and are
absent for many months from the Prefeclures, whilst thejr
sulstitutes ave generally ignorant people who understand no-
thing at all about their business.

It must further be added that appeals aganinst their de-
cisions are in most cases illusory, since they arrive, if thiey ever
do arrive, in the hand of the district judge, who is stationed at
Mauios, weeks and even months after their despateh,

I think it advisable to establish in that Territory & Court of
Appeal, to make ench Prefecture, a proviuce in itself, (Comarca)
with its own Chief Justice and Judges, and to clearly define
how magistrates shall be appoluted, the rights whieh they shall
enjoy, what their salaries shall be, what leave they are to get
and how much salary they are to veceive during their absence,
and after how leng a tine and under what conditions they shall
Le entitled to such leave.

Besides this reform there ave others in ny Department
which enll for immedlate attention. The Service of Public

Health, provisionally organised by Law 1151,5th Junuary 1904,
and regulated according to Decree No, 5156 of 8th Marel 1904,
must be definitely organized not only in this Capital but also in
the States, where practically everything remains to Le done.
From its nature, such a Service demands great expenditure
if we wish to have it perfect and I think that it ig \\'itl}ill our
power to put it on a satisfactory basis. In this connection it
must not be forgotten that there is pressing need for a systema-
tized campaign against Tuberculosis which latterly has absorb-
ed the study of experts and upon which an exbaustive report
has been presented to me by the Director General of Publie
Health, which will be found in another part of this report.

It is also my duty to touch on the question of education, a
problem which must be boldly tackied and solved,

T'he Authorities ought to subordinate their action to better
methods than those at present employed and thus, freeing
themselves from imitation and routine, oughtto strike out a
line for themselves and arrive at some immediate eonclusion as
to the three puints of view from which up to to-day these
subjects have been considered. It is true that hy the Consti-
tution the direct intervention of the Union is forbidden for the
complete reorganization of Primary edueation, but the stand-
point of Congress, as evidenced in the Inst Budget Law, shows
us a means of entering into an aceord with the States which
will be able with Federal aid and subvention to unify edu:ation,
so as to widen its field on sure bases alvendy established and
afford it protection and guarantee.

With regard to Secondary educalion there is no need to
waste any words upon it. It Lhas simply been a stepping stone
for students who in the higher schools aspive to the degree of
Doctor or Buchelor,

It is devoid of the fundamental attributes of edueatiou,
witbout which a man cannot Le prepared for any sphere of
aclivity, and its decadence is accentuated in the face of Lwo
opposing régimes, those of techuieal and advanced exami-
nations.

The first and unavoidable necessity is to separate it from
the Higher education and to provide the latter with better and
more perfect methods of testing capacity by means of examina-
tions and to geverely fiscalise and at the sume tine to not only
forbid private schools from being placed on the same basis in
future but that those already which are so shall e severely
fiscalised. In this way the unhappy effect of ill-equipped schools
may be attenuated. '

With regard to Higher education there isalso much to be
done ag its condition is most discouraging. "The Code of Edn-
cation, which has never been employed since practice annulled
its cluuses and showed them to be useless before ever they were
employed, is to day a dead letter, ‘This Code must be substi-
tuted by some libernl aud coherent mensure, These lines are
not intended to show that reform has only just Lecome neceg-
sary, they tend to show that the confusion and anarchy which
reign in our edueational system are plain unvarnished facts
which eall for the hmmedinte nttention of Congress and Mi-
nisters alike.
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General Jews

Local ftemaa. Phe returns of the Director General of
Public Henlth for the week ended May 12th, 1907 ave as follows,
Yellow fever 2; bubonic plague, 0; small-pox, 1; ineasles 0
searlet fever 0 ; diphterin, 1; whooping cough, 2; influenzu, 7;
typhoid fever, 1; dysentery, 0; beriberi, 1; leprosy, 1; erysipe~
lag, 1; mursh fevers, 1; pulmonary diseases, 47. T'otal in-
fectious disenses, 64, Violence (including suicides) 10. Non-
infectious disenses, 165, T'otal deaths from all causes, 220 ;
equal to an annual denth rate of 18.99 per 1,000 inhabitants,
Mortality of intectious diseases to total nwmber of deaths
27.94 %,. Under treatment in hospitals: yellow fever, 2 ; small-
pox, 6 : and bubonic plague, 0, under obsgervation 20.

— During the last week the weather has been warmer and
there Linve been showers at intervals. There is still a certain
amount * yellow fever, chiefly in the Tijucn District about the
rua Conde de Bomfim and whole armies of the Health depart-
ment are at work there every day. It seems a great pity that the

good reeord should be broken to which we referred lately, the

whole trouble being traceable to a case that was prought over
from Niectheroy where great pains are now pemg taken to
stamip out the disease, detachments of the Rio Health force
having been sent over. It is sincerely to be hoped that the few
enses at present reported will not develope into an gpxd.emlc.

— As we announced Inst week the new electric line to
Pijuen is now working but so far the service has been very irre-
gular. The wire has not been unified throughout and when
the car reaches the electric junction the arc troltey is pulled
down and the old wheeled one tukes its place. Owing to the
fuct that work is still going on, many of the cars ure very Iate.
We hear of one unfortunate dweller at the Alto wlio waited no
less than 50 minutes one evening, whilst 20- minutes o half an
hour is the usunl amount that the enrs are late in starting
from the Largo do Rocio, Every allowance must be made for
the Compuny, who probably began tratile, owing to pressure,
sooner than they were reaily ready to wive u perfect service.
We do not doubt that in a short, time the whole system will be
in perfect working order and then its full benefits will be
thoroughly apprecinted,

— Whe report of the visit of the Prefect to the Slaughter
House lust week eannot be snid to be pleasant rending though
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Inekily it falls short of the horrors which filled so many papers
Jast year about Chicago, However, ag this attects us much nore
nearly Uiy the fact that a baby or twoor a stray  Lithuanian
helps to swellthe volume of the *Pure Leuf Lard’’ since we ean
avoid tinned meats or such things but are obliged to take such
fresh meat as is given us, it is well that it should not pass quite
unnoticed, It appears that after an animal is slaughtered it is
ghot down an incline where,oflten, the carcas isbruiged in such a
way as tocause more rapid decomposition than would otherwise
be the case. Arriving at thebottom of the slope the carease is bled,
and here,owing to the fuct that the drainage is very defective the
pool is knee deep in blood and any wretehed beast which is not
quite dead on arriving at the bottom of the slope is drowned in
the blood of thoge who have goue before,  After this the beast
is skinned and quurtered and the medical examination is made
of the entrails, whichh are numbered nceording to the animal
from which they are tuken. Luter, bruised parts of the meat
are submitted to the doctor on duty. 'The chief faults which
the Prefect found were the ponds of stagnating bLlood and
above all the manner of trangport to the City. From-the gquarter-
ing tent the meat is placed in waggons of the Central Brazil
Railway for transport to the Depot of S. Diogo. 'The Prefect
was mwoved to remark on the fuct that the blood of cattle carried
to town earlier was not cleaned away hefore the fresh ment was
placed in the waggous and blood may be there for hours and
never be washed away. Anyone knowing what precautions
should be taken in this direction in the tropies will shudder at
this and threaten straightway to become a vegetarian. ‘T'hese
waggons besides being filthily dirty are provided with no
applinnces for keeping the meat ¢ool but in summer are over 60°
centigrade ! 1'he Prefect afterwards visited the drainage system
which he found most primitive and inadequate and likely to
spread disease and infection, He also found that the cattle are
often kept 48 hours without water before they are slaughtered.
Altogether thege revelations are not at all reagsuring and it is a
wonder that there has not been more disease from this cause
than has been apparent in the past.  General Aguiar, however,
will not rest until the whole system has been put on a new
bLasis and the public may rest assured that he will waste no
time, Lucklily we are in the cool season, so that he will have
time to reorganise the whole Slaughterhouse before the hot
weather begins. We make no apology for giving the following
extract from the Message of the Prefect which we published
Jagt week, for it shows that deeds and not words are to be the
order of the day.

“The slaughtler house of Santa Cruz, which was built about half a

century ago, and was used before it had been properly fitted up, is a
public disgrace. Processes are there employed which would never be
thought of 1n similar institutions even in third and fourth rate cities. To
day the cattle are beiug slaughtered aml the meat transported by the
Eutreposto de San Diogo in precisely the same way as for the last twenty
five years, none of the modern methods which have given such good
results in this branch of industry having been empluyed.
- It would cost us more than 3.000:0008 to huilid a model slaughter
“house such as we ought to bave. [t seems to me more in the interest of
‘the Municipal cofters to jmprove the existing building and fit it up with
all modern improvements. 1 am already siudying this question and I
hope for a very much smaller sum to succeed in making a thoroughly
sanitary irstallation, fitted with apparatus of the most perfeet kind for
all brauches of the department. Besides this, the Entreposto de San
Diogo, or warehonse for the storing of the meat before its delivery to the
butchers, requires to be completely reorganised. There is not enough
room and its arrangement is {ur from good.  Refrigerating chambers, su
necessary for the keeping of meat during hot weather, ought to be built
both as a measure of savitation and as a means of guaranteeing the
conditivn of the meat when delivered to the purchaser.’”

— In another column we refer to the fact of Prince Louis
not being allowed to land. It appears that he has seut in a
protest to the Courts saying that ag Brazilian he cannot be
prevented from landing on his native heath. This is all very
well but the decree by which thie Iniperial family was banished
from Brazilinh Territory made it a penal offeuce for any membey
of it to land and there is no use in muking a law unless you
mean to nbide by it. At Santos the Prince made the same
protest but on this occusion he was able, from the deck of the
~Amazone, to address the nssembied erowd on the quay. On
the voyage out he seems to have been much liked by the
passengers who at first did not know who he was. 'The tact
that he jumped overbourd at Dakar for a bet of five franes
called forth the remark from the Captain “Il parait qu’il est
fou'’ and it wus only after this that his identity was established.
Prince Louis has travelled a great deal and apparently tiiere
was ho political nwotive at all fov his visit to Brazil, though some
vague iden as to seeing “‘how the iand Iay’ mmay have crossed
hig mind. In any ¢ se the Government personully seem to
have had no objection to his landing but a law is a law and
must be observed. All's well that ends well at any rate.

— It ig announced that the Prefect of the Federal District,
General Souza Aguinr, hns decided to sign a contract with
Dr. Tupinaumbé for the construction of 2,000 workmen's hiouses
which shall be equipped with all modern hygienic arrange-
ments and be at the same titne comfortable nand pleasant to live
in. 'Phe mivimum rent will be 20$000 per month or 253 and
the maximum §0$000 or £3. 158 0d. The only concessim
granted to the contractor is exemption from payment of the
house wux for a period of 15 years, It is nlso stated that the
Prefect has under cousideration the preposal of an Awmerican
synhdicate to build 20,000 houses on the same conditions, At last
it seemg that the hardly treated workmuan who lhas been so
much ¢ misernted and go little helped during the period in
which Rio has been demolished nnd rebuilt is to meet with
the conmideration that he deserves, This is anothier proof that
deeds and not words are to distinguish the present admings-

tration.  Within the last three weeks we have lad <hort
references to the need for this reform in both the DMessages of
the President of the Republie and the Prefeet of the Federal
Distriet but it is & muatter for sincere congratulation that the
proposals are being put into effect within so short a time,
We have always said that Dr. Penna would take this matter in
hand and thus win the gratitude of the havdly treated operatives
and he has evidently done so and has been backed up loyally
by the Prefect. .

— The President of the Republic has signed a decree
altering the original plans of the Port Works with a view to the
utilisation of the Mortona dock for the new battleships and
also arranging for the removal of the present dock station of the
Central Railway to the new quays in such a way as to allow
the rails to run along the said quays and aiso along the fronts

‘of the warehouses to Le erected there,

— The traflic receipts of the Central of RBrazil Railway
during the first three months of the current year amounted to
11.095:457% as against 8.404:910% for Lhe corresponding period
in 1906, an incrense of 2.690:546% or 32 %

— The President of the Republic hag signed a decree
creating a Brazilian Consulate in Magdel,urg.

—We are glad to hear that a station is to be arranged for the
Villa Isabel passengers iu the largo do Rocio iu the building of
the Teleplione Company. At present there is only a fiseal
there who has a little table in a café where he deals out meagre
information, and passengers, who have to wait some time for
their trams, have to stand out in the street. The new station
and waiting rooms will be much appreciated.

— Dr. Ruy Barbosa, Chief Brazilinn Delegate to the Peace
Conference at the Hague, is leaving for Kurope tomorrow on
the s. s. Araguaya. Sr. Luiz Drago, the Argentine Delegate,
is on the same steamer.

— The Tribunal de Contas (ASuditing Office} has decided
that a credit of 800:000% may be legally opened for the cam-
paign against bubonie plague in the town of Campos, State of
Rio de Janeiro.

— Owing to the fact that there was an incrense of more
thau 3,000 scholars in the Municipal schoois during the year
1906 the Prefect has sent a Messuge to the Municipal Council
asking that more tenchers may be provided.

— The old Penitencia Hospital Lias been still further demo-
lished and now is nearly all pulled down. We believe that the
site that is now open will be rebuilt upon and not left open as
at one time was mooted. The walls and foundations of the
Hospital are lessons in masonry and the art of building. It was
almost impossible to pull them down piecemeal and huge mas-
ses fell, still held together Ly the strong mortar, mixed, we
believe, with whale oil. The walls were four to five feet
thiek and just ns solid as a single mass of stone. Now-a-days
the jerry builders lead the way nnd we see nothing of this fine
musonry any more. Iron and steel with a little stucco and
there you are!

— The Hospital has been moved to the rua Conde de Bom-
fim where large premises have been tuken and a plot of ground

secured on which additions are to be bLuile. It must be dull .

for the aged inmutes who used to spend the day gazing on the
World in the Largo da Carioca but it must also be unquestion-
ably healthier.

— The President of the Republic, Dr. Affonso Penna, sent
a telegram to the King of Spain congratulating him on the
birth of the Prince of the Asturiag, aud received the fallowing
answer. “‘Complasco-me purticiparle natalico Principe Astu-
ring.  Alfoneo’. Tt wus a case of “Affonso’ to ““Alfonso’.

— The Brazilian Naval Division, under Admiral Huet
Bacellar, arrived at Hampton Roads last week having been able
to navigute right into the Harbour thanks to keeping up “‘wire-
less’ communication with the shore. This is looked upon
here as all the more praiseworthy since the Japunese fleet wait-
ed 30 miles out and sent for pilots. After their arrival the
chief Brazilion officers went to Washington and there were in-
troduced to President Roosevelt by Dr, Joaquim Nabuco, Bra-
ziliat Ambuassador to the United States. All kinds of réstivi-
ties have been artanged in their houour and they seem to be
Laving u really “good time'’ as their hosts would put it.

— It is 99 years ago since Dom John VI signed the decree
creating the Imprensa Regin (Royal Printing Office) now the Im-
prensa Nacional, It was in 1808 that journalisin practically begnn
to live here and it wus on the 13th of Muy 80 years Inter that the
decree was signed liberating the sluves i this country, & mea-
sure which owed much to the steady support of a lurge }')ortiun of
the press. o the birth of the press and the birtli of liberty
synchronise which is most appropriate.

— At the request of the Minister of Marine, Dr. Cnmpista
(Minister of Finance) is remiiting to the Treusury Agents in
LO&I%OII fLhe sllfllu O'ft£l3l'820 f{)r payment to Messrs Jucob Walter
and Co. for a Hospital launch which bas
firm to the Brazilian Navy, beon supplied by  that

— On Monday May 18th the exhibition of win r
produets of the State of Rio Grande was opened in efhznge(:f(l::'zll
hall pl' the Commereial Museum, on the Avenida Central,by the
President of the Republic. Itis hoped that this exhibiti'on will
%)lro:'etun (:.‘mcuci(:iuis propagunija for the State of Rio Graude and

1t its wines and beers may beconie m e : Y
than they have been llithei‘{to. el more. popular here

— On (he ik inst the new pictures of Dr,

Presjdent of the Republic, and Admiral Alexuné\r?;?:)m%ﬁj:gﬂ'
Minigter of Marine, were installed in great state in the Nuvul'
Club. Various speeches were made and the hopeful yeferences
made to the Navy and its advanee in the Messuge of the Prest
dent were much applanded, )
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‘Recovery of Glycerine

Mercedes (B. A.) Argentine Republic

Casilla Correo No. 1671,
Buenos Aires,

— We are sorry to hear that the Club dos Diarios, which
has always been a great social centre in Rio and last yenr was
mueh frequented by the Delegates o.f the ?au Anerican
Congress, and where ab that time muny dl_plom_atlc lunches and
dinners were given, as well as a big ball, is this year not to l{e
open for evening parties, bulls or dances. The dining rovm is
also to be shut, apparently, as the daily average of diners last
yenr was only two persons per diem! Noclub kitchen could pay
ils way on that. 1t seems z great pity that this mstltut,_nou is
not more frequented and it does not brighten thie outlook for the
uunification of certain other clubs of which we bear rumows

g i o time. i
Flom—tuyl‘;;nziliun Navy Lesgue has just been founded and
the President of the Republic has been asked _to aceept the title
ot Grand Protector of the iustitution. We lmagine that the
Lengue will do a great deal of active work to further the reor-
ganisation and improvementthof the Navy and will doubtless

factor to reckon with. . .
Soon—be'ltlimugh the head office of the Lioyd Brazileiro is in this
City we huve Lo go for details of the Zhornhill disaster to O .'l?r-
nal do Recife, as its nume implies a Pernambuco paper. The
question a5 to whether all the crew were saved or not has nqt
yet been solved npparently, though we should have thought it
might have been by thia time. The Thornhill belonged to thle
Paylor and Sanderson Steam Shipping Company uuq was char-
tered by the Lloyd Brazileiro for voyages betweefl btglqtﬁs 'llmd
New York., Apparently when she left New York for bell aS%
trip she wus carrying 14,000 boxes of kerozene, 1,000 bales o
fireworks and some flour. The vessel was 3,231 tons and wus
built in Sunderland in 1897, Even our Pernmnbuco coniempo-
rary complains that the Lloyd officinls seem to tuk_e very ll_ttle
interest in the matter and cun furnish little or no 1x_lf0rmatmn_
Possibly if the accident had occurred on a voyage frow here to
New York more might have been heard of the muttel‘: .

— Sr. Fontoura Xavier, late Brazilian Consul Geuem} in
New York and aetual Brazilinn Minister to Central Amer_lcu,
left New York for Panamé on the 12th inst, where he has since
arrived. . .

— "Powards the end of the year the police of this eapital
will be provided with bicycles, or rather the sergeants ot the
force will be, in order that they may conveniently _tuke their
rounds oftener and with greater speed. ‘The machines are to
weigh 18 kilos and can be taken in hbalfso that the roen muy
carry them easily, We understand that Lhe purchase of motor
eyeles for the same purpose is conterplated. A.nythmg that
will make communication quicker between the different units
guarding the pence of the city will be an advmntage for tl'le
public and we are only sorry to hear that _these reforms will
be renlised six months henee and not imme!]mtely. SBome of the
‘guardas civis' alrendy are supplied \\'itl.l bicyeles. .

— The Federal Treasury has remitted to the Agentsin
London, Messrs N. M. Rothschild, the sum of £35,325 for
payment of aceounts for coal to the Navy due to Messrs Moscow
Salt and Co.

— On the 14th inst a new vessel was launched at Birk.en-
head for the Lloyd Brazileiro and called the Javary: Sheis a
sister ship to the Oyapoc of which we gnve a deseription a short
time ago. The “'godmother’’ of the new ship is the wife of the
ex-Minister ot Finance, Dr, Leopoldo de Bulhdes, who was
represented at the ceremony by Madame Regis de Oliveira,
wife of the Brazilian Minister in London. .

— The two analysts, who are aecused of l:mvmg made fulse
statements and returns with regard to the various marks of beer
given them for analysis, have now been formally charged before
the Judge of the 4th Criminal District. Is to be hoped that when
the crime has been brought home to them they will be treated
with sueh rigour as the law permits in order that an exumple

ay be made. .
" y_ One of the motor cars whiehI belgng:d :oihe Comligés;xoo‘l‘}
entrusteu with the building of the Central Avenue
been handed over by the Minister of Public Worke for use at
the Cottete Palace.

" dent’'s Message, the Mortona dock is to be preservéd and en-

— Dvr. Lauro Muller, ex-Minister of Publie ‘Works, left for
Europe ou the 18th inst. on the s.s. Oravia. Dr. Multer, never
very strong, is much worn out afier his four years of office and
is going to take n much needed rest ou the other side. .

-— The Minister of Marine, Admiral Alexandrino Alencar,
hasg been appointed President of the Naval Congress which is
to arcange the celebrations in memory of the opening of the Bra<
zilian Ports to the World's trade which are to be held here on
the centenary next year. Dr. Affouso Penna, President of the:
Republie, and King Carlos of Portugal have been appointed ho-
norary presidents. The chairman of the festivilies committee is
the Visconde de Moraes.

— General Bormann, accompanied by his wife, left for Bu-
rope last week on the s. s, Magellan. The general will visit mi-
litary establishments in Portugal France, Germany, Spain
and TItaly and will attend the manoeuvres of the last two
mentioned countries.

— The whole staff of the Secretaries’ Department of the Pan
Aanerican Congress have received silver mateh boxes with an
inseription from Mr. Buchanan, president of the American De-
legacy to that Congress,

— It seems to be a ducky thing that, as stated in the Presi- °

Iarged for the purpose of accomodating the new battleships
when they arrive, ag it appears that the commission appointed
to fook for a suitable point for the building of a dock on the
Ilha das Cobras cannot find anything that would answer the
purpose. The preservation of the Mortona dock witi entail some:
alterations in the original plans for the Port Works but it will-
be cheaper in the end. . .

— The President of the Republic has signed-a decree ope-
ning a credit for the Minister of War of 27.000:000% gold or
£3,037,800, for the purchase of new material for both the Army-
and the Navy of this 15.000:0000% for the Ariny and 12.000:0003
for the Navy. Cod

i —On Friday last theKing of Spain celebrated his 21st birth.
day. The mnew heir to the throne came very near arriving on
the same day of the month us his father, on whose birthday,
however, he wus baptised with great pomp and eeremony.. )

— The new Jupunese Minister was expected to airive at
Rio yesterday on the s.8. dmazon, whilst the new French Mi-
nister is expected on the 27th by the Cordillere.

Rio de Janeiro.— The Municipality of Nictheroy is"
contemplating the raising of a loan for the carrying. out of the
various proposed improvements. T'he movement has the support
of the President of the State, Dr. Alfredo Backer, who intends.
to make a fine city of the Capital of his State. Avenues ave
to be constructed, streets enlarged, gardens and parks laid eut,,
draing to be improved, the Prefectura rebuilt, asphalt paving
Iaid down ete, ete, in fact all the ‘‘modern imptrovements.” The.
programme is excellent but we have not heard whut the rate;
payers have got to say on the subject, for after allitis they
who have to pay the piper. The loan will be 5.000:000% or
£ 812,500, : '

— Petropolis is also fired with the determination to im-
prove herself and it is understood that the amount required.
will be some 1.500:000§ or about £ 93,000, ‘

Minas-Geraes.—Automobiles are now spreading to
the interior and are being used on the farms and estates,
Messrs Cerqueira Lima and Prata of Uberaba have ordered o -
motot waggon in England in order to improve communications
and ecarry goods, The motor is 12 H. P, and the weight carried
5 tons.

Sio Paulo. A coutemporary states that a friend of
Dr. Antonio Prado, who ig at present in Euvope, has received .
o letter from the Prefect snying that negotintions are well
advanced for an advantageous loan intended forthe gonsolidation
of the Sto Paulo Municipal debt and for the executtion of certnin
works in the Capital of the State which are considered pressing, .
‘We should think that Dr, Prado would not have any difficulty




588 THE BRAZILIAN REVIEW

[May 21st, 1907.

in getiing all the money he wants for the City of Sfio Paulo for
he has made the towr pay its way all along out of the rates.

— The following comparison hag been made between Rio
de Janeiro, Santos and 88c Paulo with regard to Munieipal
Revenue and population i —

Municipality FPopulation Revenie

Rio de Janeiro...... ... &11.000 25.000:0002000

SANEOS e e e cina e 50,000 2,280:0008000

Sao Paulo..oooovevonn 300,090 4.000:0008000

The revenue thus collected comes out per head ns follows :—

Rio de Janeiro.......oo 308826 per head
SHHLOS. .. v il 453600 » »
Sho Paulo...oooiiiii 138333 » »

This ouly bears out what we suid nbove as to the way in
which Dr. Antonio Prudo has improved and beautified the
City of 8fo Paulo whilst keeping the rates within very
reasonnble limits,

Again, we have the annual services of the Municipal debts
and their relation to Revenue :—

Municipality Service vf Debt ], of Revenue
7.400:0008000 30°/,
921:8642000 400/,
534:633%0C0 130/,

The loun authorised for the City of Sfio Paulo iz £800,000
for the redemiption of the pregent debit, after which a balance
will be left of smme £312,600,

— During the week were 243 births, 100 denths and 36
marriages in the City of 580 Paulo.

— The strike shows very little signs of abating and has,
indeed, beeome more or less general. Police are patrolling the
streets and there has been little disorder. It is feared that the
strike may spread to Santos,

— The Associa¢fio Commercial of Santos, in accordance
with the request made to it by the representatives of the chief
shipping companies, has addressed a letter to the Minister of
Public Works, Dr. Miguel Calmon, asking that the sante port
favours may be extended to Santos as are in force in Rio, with
reguid to the visiting of vessels up to 9 p.m. It also asks the
Minister to treat with the Cia de Docag in order that the port
may be relieved by the using of the portion of the quays
between Paquetd and the Mercado dock. So far the reply of the
Minister has not been published.

— It is stated that the President of the United States has
nominated Mr. A.J.Bynington as Consul of the United States
in S8ao Paulo, ‘This has not yet been eonfirmed,

— in the early hours of the 17th inst the Brasserie Paulista
in the praga Antonio Prado was considerably damaged by fire.
The dumages indeed nre enleulated at 60:0005000,

Goyaz.— The Stute Congress was opened on the 13th
inst. From the Message of the President it appears thut Revenue
for 1906 amounted to 1.006:6058013 whilst expenditure amount-
ed to H74:8795743 o surplus being thus shown of 431:725$270.
The State holds 1n Cash, 263:785%755, on deposit 39:1515000, at
fiscal stations, 128:788$515. The debt amounts to only...,.
129:328%504.

Bahia.— The first 25 metres of the new quays were innu-
gurated a few days ago. Tt is expected that the work will now
proceed more rapidly, as up to now only two sailing harges have
been employed for the trunsport of the stone. Three wore ave
now working.

— During the month of April the State of Bahin exported
sotne 5,166,000 cigars,

Fernambuco.—With the assistance of n large number
of speetators the Pernumbueco Cricket Club commenced its 1907
season on Sunday 5th May with a well contested gnme (Eleven
versis twenty-two) specinl interest attnehing to the mateh as
being the first fo be played in the new ground attached to the
British Club.

The Cricket Club for many years oceupied a field at Sant
Anna, where the ground, although in exeellent condition, was
congiderably smaller than the new one, and had the great dis.
advantage of being open to the publie, and the hordes of small
nigger buy's infesting the field on mateh days constituted an
annoyanes of n serious nature. 3till, in spite of these and other
drawbacks, many of the older tmembers of the Cricket Club were
averse to making any change, and opposed with considernbje
spirit the praoposal to move to the British Club grounds.

Happily the appearance of the new ground, and its won-
derful condition in viev of the fact that eight months ago it was
completely covered with trees and brushwood, satisfied the
more obstinute objectors that a verituble ehange for the better
had been effected,and the privacy of the new loeation, owing to
the liigh wall surrounding it, was a fenture that was specially
appreciated,

— The Caxangfi train belonging to the Street Ruilway “the
dirtiest thing that crawls'” further endenred itself to the public
the other day by running off’ the rails at a curve and bringing
up against the wall of a venda, which, not being prepared to
withstand such shocks, suffered severely. It is not generally
supposed that the amount of the elaim of the proprietor of
the venda for the damage done will in any way militate
aguinst the Street Railway declaring a dividend this yenr,

Pa -d.— A new stenmer called the Marcilio Dias has just
arrived av Belém from England, where she was built. 1'he
vessel waus expected in March but encountered such hewvy
weather that she had to return to Liverpool for repairs, She iy

125 feet long, 22 ft beam, drawing 6 feet, The engines are 50
H. P. whilst her niean speed is 9 1|2 knots. She took 26 days
from Liverpool calling at Madeira. 'I'he erew consists of 11 men.

~— The Intendente ot the Municipal Council of Belém has
presented a report to the Council which shows that finances are
in a satisfactory eondition. He says that, so far, the balance of
the loan for the Munieipality, amounting to some £ 600,000 has
not yet been realised owing to the crisis in the European money
murkets. He further states that £ 6,280 have been paid to the
London and Brazilian 'ank as corresponding to the amortisa-
sation of the 1905 loan.

PETROPOLIS

This important and healthy suburb of
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
" of the sea,

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
¥ at 6.80 a.m. and 4 p.m. daily for an hour’s
i journey across the Bay to Mau4, when pas-

sengers are transferred to a train which
arrives at Petropolis at 8.55 a.m. and 6.10 4
p-m. Return trains from Petropolis by the %
Bay route leave daily at 7.30 a.m. and 4.30
p.m, The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination

with the Central Railway. Trams leave Central i

o

(5

Lo

Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.85 a.m., 5 and
7 p.m.), and return from Petropolis a: 6 a.m.,
9.25 a.m., and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000. %
The ascent of the range of hills to reach %
Petropolis by the Leopoldina Railway is \@
made by the Riggenbach Rack system on %‘
one of the heaviest gradients (1 in 6-1/2) of @%
any mountain railway in the world, so that 3¢
the route is interesting and the scener ’
extremely picturesque.

_ \OF
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C. J. LEECH AND CO0’'S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review” Offfces

RUA VISCONDE DE INHAUMA No. 42
PRICE: 8%ooo0o
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LES BERLIET " | @R :
e ¥4 CHEER UP!

OF LYONS (France)

« MICHELIN ” — PNEUMATIC TYRES
CYCLES—VOITURETTES
OF

LES FiLS DE PEUGEOT FRERES

YOU CAN'T FEEL CHEERFUIL IF YOUR
LIVER'S WRONG !

1HERES NO GOOD BLOOD WITHOUI GOOD
LIVERS !

TAKE CARE OF YOUR LIVER !
MAKE IT WORK BY USING REUTER'S LITTLE PILLS,

THEIR EFFECT ON THE LIVER IS LIKE OIL'S ON IRON,

YOUR BLOOD WILL BE REFRESHED, YOUR MUSCLES BECOME ELASTIC

AND YOUR BRAIN AS CLEAR AS CRYSTAL !

Agents: - Antunes dos Santos & Co.

14, AVENIDA CENTRAL, 14 THOSE WHO USE REUTER'S LITTLE PILLS
RIO DE JANEIRO HKINOW NO HEADACHERE
SAO FAULO—SANTOS Agents: De La Balze & Co., 72, Rua S. Pedro, Rio de Janeiro

@stavisned 1881)  (CR ASHLEY & CO. (Estaviisned 25 years)
THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belling, Mellin’s Food. Wilkinson’s Whiskies. Bordeauzx Wines. English Bccks  ‘lai chnitz
always on hand. Special Works to order. Bubseriptions received for all English and Ameriean japers.

P.0.Box gof RUA DO OUVIDOR NO. 38.  Telegrams, “(RASHLEY"-RI0

Neuchatel Asphalte Company, Limited

-

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. ¢. Box LIS5

Constructors of all classes of Natural Asphalie Pavements

TO PROPRIETORS :— Undertakes, with the comnsent of the Prefeitura o
the Federal District, the construction of side pavements in this city. Infor-’
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS' GUIDE

Automohiles . FPuareiture

Martini — DELIVERY CARS, 700 to 10,000 kos.—De Luxe CARS —
Llﬁpnee Rochet=Schneider.—Blum & Co., 52 Rua 1° de Margo
— Rio. 12.2.07

12

Photographers
Coffee Merchants

Ornstein & Co.—Rio—15, Rua Acre. Cable address: Ornsteis.

8-8-06 A -

. Post Cards, Views an;ﬂ Albumsg i .
\ Maison Chie. — Latest Novelties — 144, Avenida Centril _15‘5»"

o A mm -

Curiosities _ o7
A. Jacobsen, Natté's Successor.~30, Bua do Ouvidor—Rio. Roofing o
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian Eternit — The best roof of the [“resent..! For Pnrhoulaxﬁs apply to —
Natural History, Visws of Rio. Awards gained at several exhibitions, Blum &;Co., 52, Rua 1° de Margo — Rio. t o )
Qraud Prix at the St. Louis Exhibition. . ) : 1223-07
99,1 - X N T T
i o Rubber Hand Stdmps . »
S. F. Longstreth. — Office and Works — 16, 'l‘myessisn c‘!)n quidor‘
Drugs, Dyes and Chemicals " Rio—1st foor, . 27706
Farbenfabriken — vorMals rrIEDR. BAYER & Co., Elberfeld y : e
(Germuuy)—Ageats: Blum & Co.— 52, Rua 1° de Margo~eRio. Tipew"lmfs . L
192-07 “Underwood” — Casn Edison — 105, Rua do Olgywd@r—ﬁlqhb? o
Electrical goods - Watches and Jewelry S
M. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Lo, “Omegn’’—080AR Maoumapo— 07 A, Rua do ()uvidm-mo—\‘!)l atehes
27,7-08 Clocks and Jewelry of finest taste. 19.2.07.
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THE SAN PAULO BRAZILIAN RAILWAY COMPANY, LIMITED

BOARD OF DIRECTORS
MATUHEW GEORGE MEGAW, Ixq., 86, Lime Street, ¥.C., Chairman

Rt. Hon., LORD BALKFOUR OF BURLEIGH, K.T.,
47, Cadogan Square, 8, W,

Siw EDWIN H. GALSWORTHY, I.P.,D.I..,

26, Bussex Place, Regent’s Park, NW,

WALTER J. HAMMOND, Esq,, M.I.C.E.,
The Grange, Knoeklolt, Sevenoaks, Kent.
LIEUT-.CoL, Sik GERARD SMITH, K.C.M.G.,
Holford House, Baldoek, Ilerts.

REP

1. The Directors beg to submit (o the Proprietors their Report and
the Accounts for the half-vear ended the $1st December, 1906, which have
been duly audited.

1. The receipts for the past lalf-year, ineluding thuse of the
Bragantina Section, amounted to Re. 20,799,6768570 being an increase, as
compared with the corresponding period of 1905, of Rs. 7,124,8828230 or
52.1 pereent. The working expenses were Rs. 8 i Sl(_)ﬂ ~1 ._93
per cent. of the groys receipts, amd the Net Revenne was Rs, 12.076,7558470,
‘T'his, at the several rates of exchange at which the remittances for the
half-year were made, amounted to £802.517, ¢s, 2d,,
£537.949. 11s. 9. in 1805, The average rate of exchange for the
wag 15d. ¥ as apainst 16d in the corresponding period of 1905,
excess of senditure 1n England over Receipts reduces the Net Hevenue
to £791,935. 1<, 1d.

111, 'Fhe Company’s Locomotive Superintendent and the Resident
Epgmeer certity that the rolling stock, machinery, line and works have
been maintained in good working erder and repair.

IV, The Balance of Net Kevenne after payment ot the interest an
the Company’s Debenture Stoeks, payable on the st Jannary, 1907 and
including £66.036. 0s. sS4, hronght torward trom the previous hatf-year,
i s, 4d. Or un the Directars have placed £100,000 o
¢ Fund, raising this ) 1<, 4d. ¢ £100,000 to
L Reserve, XW as U provision tor lucome Ta aml
T, o writing down the Company™s invesauent in Consols of
) plcr cent.  ‘They will propose at the General Meeting the
payment o a Dividend of 2 1/2 per cent, on the Preference Stock, heing
at the rate of 3 per cent. per annum (less Income’ ', aml on the
Ordjnary Stock a Dividend of'3 per cent., heing at the rate or 10 per cent.
per anuum, together with a honus of 1 per eent. (both free of Iucome
Tax). making with the Dividend and Bonus paid in Octobe 1, 12 per
cent. for the whale year, auid to carry forward £321,676, i to the
next half-year.

The Direetors wha retire on the present oceasion in aeenrdanee
with the Articles of Assoeiation, are Rt. Hon. Lorl Baltour of Burleigh,
K.T., and Sir Edwin L Galsworthy, J. P, DOLL who, heing elivible,
ofler themselves for resgiection,

v The Auditors, Messe<, Priee, Warerhonse & €., Mr. LA,
Clulow and Mr. B. Glasgow, retire, and, being eligible, offer themselves
for re-election.

By order,
MATTHEW GEOKGE MEGAW,
Chairman,
Wy, Hann Moxey,
Sevretary.
1M, Gaesnam Hov
OLD BrOAD RTR
10th April,

T, LoNpox, E.C.,
a7,

Superintendent’s Report
Si0 PavLo RatLway CoMPANY, LIMITED,
Seio Panle, $th Hdareh 1907,

To the Direetors of the $iao Paulo Railway Company,
(GENTLEMEN,

L have the honour to submit the following Report for the haif-year
ended 31t December, 1906,
861, Main Line (5 feet 3 inches gauge. )
32 1/, Bragantiva Section (1 metre gauge.)

MILES OPEN %

RECEIPTS AND EXPENDITURL

The gross rece’pts for the six months amounted to 1s,,799:6768570,
ae compared with Re. 1367874830 fui the corresponding halt-year of
1903, being an increuse of Ry, 7.194:8328250

The working expenses were Rs. 8.7
the gross receipty.

‘T'he net receipts were Ke, 12,076 8470.

The following tables shew the receipts and expenditure, as also the
passengers and goods earried for each of the past ten years 1 —

RECEIPTS AND EXPENDITURE

F100 or 41 93 per cent. of

Working
Ixpenditure  Expeneesin
— Brazil
Year Grous Receipts | Working Ex- Net Receipts —
Mdreds penses in Brazil Miliels Percentage
Milreis of Gross
Receipts
1897..... 49.491
1648
1809
1900, ,
1901 ()
1%02.... .
1903 (). .
1904, ... .
1905 ( /) .
1906 (g). .

d) Reduetion on Coftee, by sliding scale, from 1st July, 1901,
€) Brags na Receipts and Expenditure first included,
S} Partiul reduetion in Gaods Rates from 'st April
£) Partisl reductio on Goods Rates from 18t Janus and a temporary re-
duction of 13 1/2 per cent. on Cofl'ee from 18t December forward; also areduction
on Passcnger Rates (rom 1at May,

PASSENGERS

SEASON TICKLETS

[ et
(Bach .\‘:"‘."16" teket o migrants
o = amnber TOTAL
Year !lstClass 12nd Claxs  Single Juneys.) ”f(l:‘:-ec 'p}ls-
sages)

: Ist Clags [2nd Class

i
|
r
l
]
i
i
|

|

i

i
Q

1,494,923
1,854,363

i 14
14,0000 [EEXIV)
12,600 149,650

) Bragumina Passengers fivst included.

GOODS
I
TOTAT
{Tons.)
191469,000 185,877 1.806,785
!13u.889)150 1,21,

00] 1, 18¢

udlarg,712
SINEYRLTY

363
230
578

6,075 1,546,716

9,900(1,939,878

a) Bragantina Goods first included,
51 Lnmigrants’ Buggage &e.

TRAFFIC

There wae ar jnerease of 74,174 passengers, and, in the tonnage
carried, of 414,330 tous. us compared with the same period of 1905, f
this 281,000 tens were Cotfee, and 133,000 tons under other heads of traffie,
but chiefly imports.

Free transport from the sea-board to the interior wa- granted, during
the half-year,to 19,038 immigrants, their baggage, agricultural instruments,
seeds, ete., which, if paid for at the rates established for such service,
would have amounted to Ry. 27:9558500.

The Coftee to be murketed during the current six months is estimated
at about 5,000,000 bags, or 300,000 tons.

LOCOMOTIVE, CARRIAGE AND WAGON DEPARTMENT

In the annexed Report the Locomotive Superintendent certifies the
Company’s fixed plant, Serra machinery, engines, carriages and wagons
to have been waintaived in good working order.

ENGINEERING DEPARTMENT

. The permanent way, stations, buildings, and other works have been
efliciently muintained, as certified by the Engineer,

EXTENSIONS, Etc.

Railways,—The Sorocabana has opened to trafie a section of 25
kilometres—Mandury to Piraja.

The Mogyana has opened 10 kilometres—Sertiosinho to Francisco’
Schmidt.,

The Dourado has opened 95 kilometres~Bon Esperanga to Alabama,

The Mogyana, Sorocabans, Dourado, Funilense, Sio Paulo and
Minas lines have extensions wnder construction. ’

The eonstruction, by the Companhia de Estradag de Ferro Noroeste
do Brazil, of the prolongation of the Sorocabana line to Cuyabd, Capital
of the State of Matto Grosso, is being earried forward, A section of 92
kllollletres_—-B:\llrﬁ to Lauro Mulier, has been opened to trafie.

_The widening of the gauge from 1 metre to 5 feet 3 inches, of the
Sdo Paulo branch of the Estrada de Ferro Central do Brazil, is being
prebed forward rapidly. A section—Jacarehy to Mogy das Cruzes-—is
sxpected to be ready for the new service shortly,

T have the honour to be,
. Gentlemen,
Your most ohedient Servant,

Wat, Sreirs,
Superintendent,
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STATEMENT OF MILEAGE AMOUNT OF RECOGNISED CAPITAL AS BETWEEN THE GOVERN-
MENT OF THE STATE OF S10 PAULO AND THE COMPANY

Half-year ended December jHall-year enled December
8lst, 1906 Jdlst, 1905 BRAGANTINA SECTION

Amount authorised by Provineial Law No, 4 of 22nd Fe-

Loco. | Seira.| Total. Loco. Serra. Total. bruary, 1888....... ... Ceereesaia i, . 2,320:000$000
- RECEIPTS AND EXPENDITURE ON CAPITAL b N
Passengers . 219,114 9,79 228,905 228,810 10,338| 239,148 > 1 ACCOUNT
Goods. . TES,9061106,107)  895,018] 630,850  54,362! 714,547 . §
Ballast..... 16.284 su2 17,108) 12,647 c8o| 13327 TO EXPENDITURE i

Total Engine Miles] 1,024,804 (116,720 1,142,024] 871,742 95,380

QUT OF OLD CAPITAL t—

967,122 1
! £ s £ s :

Per Statement 31st December, 1873...... 2,008,400 10 5

Guaranticed Interest to 8lst December 1869 634,390 9 7 2,750,000 0 0

Half-year ended Hull-year ended
December 81st, 1906] December 3ist, 1903

Locomorrve LiNE OuT OF NEW CAPITAL t— i
' - I Cost of Doubling Line.. 8,551,170 19
;‘:ii%“gms """" Bromeeene ._,”’7-;3 25.:5(6)?‘; Additioual Rolling $toc 53,766 18 g i
i Goods. ... 4,896 2,326 . —— :
H Ballast,..... 3,499 G8Y 6,354,046 19 2 i
; BRAGANTINA RAILWAY :— °
¢ H LY Total Engine Miles............. 48,288 : 29,971 Purchase price

£6,169,946 19 2

1

i

4

. 1500 0 0 : ]

Statement of Accounts X

! FOR TME HALF-YEAR ENDED THE 31ST DECEMBER, 1906

1
The Capital “anthorised and created by the Company consists of Ordinary Stock.......

£ 8,000,000 Ordinary Stock : £ 1,000,000 Preference Stock ; 750,000 Five Proferenco Stock
. and @ half per cent. Debenture btncl» £ 250,000 Five per cent. Detenture i i
i Stock; and £ 1000000 Lowr per cent, Debenture Stock, Dehenture Stock :— ’

Five and a haif per cent, 750,000 0 0
Five per cent.. . 250,000 0 0O

} . AMOUNT OF RECOGNISED CAPITAL AS BLTWEEN THE FE.
L

i - ~ ENT OF - I T c i i
} DERAL GOVERNMENT OF BRAZIL AND THE COMPANY Four per cent...........  1L,000,005 0 0 2,000.000 0 0 6000000 0 0 [ !
. MAIN LINE — SANTOS TO JUNDIAHY 1 i
Premiums on 8tock Is- _ ]
£ s. . £ 8. d. fued. . iiiciiiia. 557,335 15 0 H
Amount of Capital Expenditure, . 2,750.000 0 0 Less Expenses of Issue ; o
Less — Unrecognised. ... .uy., . 100000 0 0 and 1aterest puid du- - : i
1 —_————— ring construction of . H i
H Amount as fixed by the Accordo of 6th November, 187 2,650,000 0 0 Double Line........ 882,722 411 174,683 10 1 ! '
CosT oF DouBLING Tuk LINE in accordance with Cox}t g _— j ;
; ;:xtl'y" ‘1115?-)5]‘.5T"m“ Government undor date of 1ith . i - Sundry Receipts in Brazil to date, ., ....... 45,964 12 ¢ 220598 2 7 ( 4
! : ¢
' Amount expended and audited up to - f |
i T76R July, B89, s v rrennrnsananss 233,008 3 1 6,220,598 2 7 | :
| Do. do do. {rom 17th Revenue sppropriated
July, 1890 tothe completion of the (22rd April, 1902) for
WOrKS o ouveeriaaniinnecnneeninians 3318171 16 8 351,179 19 9 Gapital Expenditure. 50,000 0 o
Cost of Rolling Stock authorised by Decree No. 3385 of Gth N Esc:::‘l:lg.: S:;gf:;ﬁﬁg&
Fabruary, Y0, oo ieteeivisi i rernionssnnarrrasanenss 53,766 1% B for Capital Expendi- 4
G896 19 2 Ure. . oot riraiaines 72,206 14 6
» 204, - o 9 2 ;
Interest during construction allowed by the Brazillan Go- Asat 8ist December, 1902 122,%6 14 6
B2 T 383,855, 16 9 Balance as per General Balance Sheet.. 197,082 2 1
6,638,802 15 11 £ 6,469,946 15 2
i REVENUE ACCOUNT .
. INCLUDING RECEIPTS AND EXPENDITURE OF BRAGANTINA SECTION
Half-Year ended Hall-Year ended Half-Year ended Half-Year ended ) i
31t December, 195 31st December 1906 31st December, 1905 31st December, 1906 ;
k EXPENDITURE RECEIPTS
at Exch. at Exch. at Exch., at Exch,
Re. 15d. 627 Bs. 154. 4y Rs. 16d. 627 Be. Jod. 948 {
£ s.d, £ 5. d. £ 8. d. £ 8.4, H
obia 1.232:115%890] 63,361 17 3| Maintenance ofWay Coaching Traflic,viz,— .
aud Btations (ses 5 - .
Abstract A,...... |1.926:0268390| 180,040 9 0 1805 Passengers 1906 ) .
1.684:42i8950 [ 116,696 17 8| Tructive Power (sce g;.ggg 9 8}53.}3?3 lastdClg,ss éﬁ?ég& gga-&ﬁggggg 33,601 19 8"
Abstiaet 13)......[2.504:5008780| 168,157 15 7 86,804 7 0303013 2u 198 6. 5,665 16 10
9511858130 05,896 14 0]Carriage ‘.uld )qu,on - - 38,503 Tnunigts 19,038 - g
Repairs (see Abs- -
slle | o ) truct C). .|1.761:768§240] 117,071 18 4 B
1.636:70980001 113,398 11 11 Tn;g':/‘;h:tll‘ﬂct o s 2.091:76565%)] 134,340 1 10 1.024:2518510] 71,658 7 b|675,674 780,188| 1.042:3638300] 69,267 16 1
OB 20,100 111 oo Avatras B % ameonsom| 22075 » || ZS:sesv0] 10278 2 6P e e G| 20045 5 8
Qe . . R 4 ¢85, Dogs, . - :1963800] 20, &
sonagb| ¢85 7\faw Chargen... 0. J0BARI00) 080 L 1} gggigian| 060 1 4[Telograph...... 2b:168§650] 8.665 7 G
N ' neous Charges....| 336:508$900] 22,367 9 3 Merchaudise  Tiaffc,
(L scluding Com- vigi—
H N pen-ativngy . 1906 .
: - 6: 2608370 433 14 6| Milenge and Demur- | 1005 . . :
1 YREC. e creierenrnns 866$220 5711 3 Met. Tons. Met, Tons{
I bt 12.158:1578560| 841,970 7 8)901986 Goods. 1,318,952 19,184:864$2001,271,504 18 4
"’ 5.910:0124480| 409,449 17 0[‘Total expenditure 4:7664980 829 9 A1|Liv0 Bhockewuuesseseesns 8:5678510 %7 14
’ In Brazil.........|8.722:9213100] 574,650 2 O .} Miscellaneous Traffic,
Charges in E 2 — )
tand, vizi— 27:8118100| 1,026 156 6| Warehouse Chmgcs..... G1:6144800| 4,004 7 9
4907 8 8 aduinisirution Bx- 36:8488100|  2)6G2 17 B|Rents.cuiviiiinisn 40:4074900| 2689 2 10
penses (see Abs- 4600 6 4 7:796$820 50 8 b)Milenge and Domurrage. 24:514¢740] 1,689 0 9
" tract b).....l.. feerernanianns s 2:826$600 195 16 7|Sale of Old Materials. ... 32:28746500] 2,142 ¢ 11
6,279 11 1 K"t?l::)trg:l ane 6450 7 0 77:7618620| 5,887 7 7|Sundries mot classificd.,|  90:1708810] 5,991 19 6
0 T P N R X ) . '
238 18 2'Interest und Dis- . . .
o | O NI L - t
- e ' 18.674:7944340) 047,800 8 9|Total Reoeipts in Brazil! 20,799 764570 1,882,167 ¥ 2 .
419,975 14 6 580,709 16 4 . vlgecelpts in Englnnq, 1.
» - . .
680,050 4 8lBalance carvied to . —  |Interest aud Discount... 37639 8
’ ?uclf“l:evomm Ae- 791,936 11 1 185 10 O|Transfor Fees..ovssanans 1005 0
—— : |
{ .
047,084 18 9 1,382,646 6 § 047,684 18 9 ] 1,382,646 ¢ 5
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o
| NET REVENUE ACCOUNT ) . . ) t‘ B
| | Syorting and Dramatic Iews
i Loy the St Months ended 31st December, 1904 T
I
g - e e Stocks, piyable Ist January, 1907, o
DoTn ety i Deentin Suooks piaiie It unars, 19 THE VISIT OF THE RIVER PLATE CRICKET TEAM TO BRAZIL
| It is now some years since a team came up from the Plate
Ry Radnuee from preceding 1alf-year . to put Braziliun cricketers on their metal and :l. very lmz\}'ty X
: dead Lo weleome was given to the players who 1)011{)111«(! us with |
; s B A the Frav o pev prooeding Wil 1 their presence last week for an all too short stay in this country.
AR e — The tenm arrived at Suntos on the 6th inst and plunged at
. Ly ouce in meding res. On the 7th a very suceessl‘xljl picui(]: wn?
H STATION OF CCE OF PEVENUE given ut Piloes and on the 8th and 9th o mateh was played
: ‘ APPROPRIATION OF BALANCE OF REVENUE :g;li“s;tthu Stute of 5. Paulo, whilst on the evening of the
1 ; £ sob former day s dance was arranged ot 3, Vicente.
; Approprintion: — Iz the mately at Santos the Plate team won the toss and
| Propesnt Dividend on PREFRRENGE Stuek at Uhe rate ol 5% per Mo o o went in first, seoring in ail 83, out of \.\'Incl‘l Stett made 24
: ol D idenl wn ORITNARY Sroek at the vate of T ) bt - and Bulmm 10 not out.  The fealure of the innings was ’t‘he
oot Divtled o ks U7 paow o 0| bowling of Tomlinson who took 6 wickets for 34 runs. The
i Liese,ve Fend.... . om0 State of S, Paulo made 71 in their first innings out of whicli
Rotling stk Rescrve. B 0 Watson made 16 and Murray 14, *Exteag’ totalling 12, Dorn-
‘ {".'W o LSRN ing took 6 wickets for 24 and Jackson 4 tor 85, In the second
. innings the Plate team put logether a total of 239, the most
' noticeabie pare of the innings being the batting of Dorning and
; P — Stett who made a fine stand and put on 80 runs before being @ ®
: . SLULY96 119 separated, the former scoring 52 and the latter 40, The other i
5 Avatladbbe for Appropristion :— chief scorers were Jackson (42), Fraser (45) and Fly (29). The |
Patucce e pee Net Hevenne Aceoiit. voi . iiiiiineiineonenn.s 811,905 11 4 State of 3. Paulo did not make muech of a show ayg Lhey mv.ly 1
. . . S - . seored 85 out of which Miller minde 30, The vesult of the
; GENERAL BALANCE SHEET. 5lst DECEMBER, 1806 mateh was therefore a win for the Plate by 166 runs. i
i ' o On the H0th the tenm wenk up (o 830 Paulo leaving the E
. | o sime night for Rio where they areived on the 11th.  The same
. T day thece was a pienie on the Bay, the Leopoldina harea heing
\ L4 chartered for the occasion.  Just to make it a genuine pienic
v Tax Hese ST 1:‘ 1:: | themilk was lorgotten but, there was ahundanee of human
i Qe T ']f - v T kindness, the gaiety of the proceedings was in no way marred.
s Bt in Bugland : Cricket hegan on Monday at Tearahy, The Plate once more |
> : Ditesest on Debenture Stocks payalie woit the toss and going in first made 271, the c¢hiel scorers being
L I bt dan 07, dess Tueome Tas. Kuight not out 87, Dorning 85 and Jackson 47. Rio's first
i i i Mowds sndothor asaonni niclan venture readised 188, of which Morissy made 45, Stotfield 27 and
o ' v mpleted Contiaet ) Tute 20, Dorning teok 7 wickets for 67. In their second innings
; | B :‘ the Plate made 109 (Dorning 23 and Durry 20) Stutfield taking
; i Toatflie aml other O istunding Acvounts i ] : S wickets for 46, Rio in their second innings made 114, Mor-
; Total 3 i usuin batting well and scoring 36, whilst Robinson made
. " =1 The mateh thus vesubted ina win for the Plale hy 78 runs.
| Ll ol Avennnt ¢ - The game would have been mueh closer and very likely might
: Babane e as e sTalement ey e =221 have ended ina win for Riv had (he fielding of the home side
b o Geaenal et in Bagliod Cobeen up to the mark, which it cerlainly was not.
5 | Ciei at Banders in el [ Ou Tuesday aud Wednuesday a one-innings mateh was play-
1 : du. Unelaime | hi edat Paysandid which was remarkable for (he fact that it ended
[ ]](xII*‘:;I“"‘::;:‘V:EII::T',.I.: L ! inwtie, both sides naking 204, Rio balted first, Tate maktng >
| Wes in transite., .. oS, There way great excitement when the last member of Lhe
: scompleted Contracts, n Plate team went in as only very few runs were needed to win. :
; o . Excitement grew to tever heat when the number 204 was reach-
i . v \»w:;|<l»"1’:‘:|l;'11:]:l|l;;.l..;m.... _________ ed. Then by asplendid one-handed eateh in the deep field |
Patfic aml other outstaunling Acenunts. . Peto suve the ganie by holding what would otherwise have beer: i
i ) Cashat Bankers and in hand.. L Ll SIS T 4 the winning hit. :
i - - lu their tour the Plate thus won {wo matzhes and Lied | :
v Totale i deTem ooy e thivd, i i
: cordanee withs the provisions of the Companios Act (000, we cortity i ‘U“‘“m E\'C{'i“g of the ]3.“1 dunee wag given at the Luran- |
I | requivements as Anditors huve been eomplio Lwith, We report to tie gttll.ilb Cluly which was unaniniously voted to have been the best ¥
I : ‘i wnined the above Balanee sheetand Areonnts with ever held there. On the Lith a dinner was given nt the Restau- i
b i e il il e A .i.]'a‘.'.'-'.lf,'A."n"ﬁ'l‘;"i';.ﬂ'f';"ﬁ-"5'1.(.;} I ant Pasehoal al which Mr. Geo, Cox presided.  In a short :
| U exhibit 2 tewe amk o tect v of The atate or the specelt he voieed the feclings of everyone by saying how glad
| Hairs as shown by sieh Bouks and Aceounts. he was to see the Plate team here in Rio and hoped they would ;
i PRICE, WATERIOISE & (o soon visitus again. Mr. Dul"nln;;, replying, llmhkcd' the Rio ! '
| f L \ (j”:mw N - teams and vauylnm Connittee for Lthe very good time they i :
I ] sty R had had and said that they had only to name a day and they
. ‘Andit - ' wotlld be muade very weleone in Buenos Aires.
- Mattnew Groret MEosw AT Alfter the dinner n move was nmade to the Larangeiras Club
. Chairnan. Wl Apel, Do where a smoking concert was held, 'The features of the Concert
. were  the violin playing of Mr. Kinsman Benjamin, the
Dl T T T T s e hiumorous songs and vecitations of Mr. Girling and the pinno :
o playing of Mr. Frank Hime. Mr. Wheatley presided with his i
| j)evsaﬂal {[ems usual honhomie and genfality.  The proceedings terminated
| e with the singing of Auld Lang Syne. )
! | . ] The Plate team lefl Rio on the s.s. Orisse and were most -
E Avvivis snd Departures during the week: enthusinstic about the welcome titey had received and the many :
f | ARRIVALS friends they had mude. The suceess of the tour is undoubled
[ and it is to be hoped that it will now become o regular anmual
- . I)“:“;(].;\i'nfn ,.Ié.':;:'rll‘m-, from Southrmpton, on May [4th,—S. Newberry, lilflurc,ltlhc matelies to e played here and in Buenos Ajres »
i T By the s s Or et frons Liver May TGt W Ol s alternately. . . . .
| e G St o er 10 e oepton comnittes e sl s o he way i
[ i By the s. s, Goyaz, from New York, on May 17th,—C. Masters. J. B. whieh lf“\‘.mm ¢ . l? .u!nn%,unel 8 and a specia word 1s
P I Davids, A, Bervell. due to Mr. Simmons who did 50 much (o make everything go
po | By the 8. 9. Oraeia, from Valparaiso, on May 18th.— Lily Derby, M. oft well. . .
[ I Daiby, C. Sheuk, G. Derval. G. H. Flint, F. D, Stock, . - {
i P A RTURES
i g’ ! PEPARTURES B you want to malke a delightful presen-
[ BBy the 8. 8. Danwhe, for Buenos Ares, on May 14th.— D A, Sailor, send to Crashleys for a case of Moet
v Ao VL Padow, A & Chandon 1900 Vintage. Special Dry
’ U and I“\”_'(IIL .8, Magellan, 1?1- Bordeaux. on May 15th.—General Bormann Champagne.
i By the s. 5. Orissa, for Buenos Aires, on May 16— 1, w. Perkins, ;
Y E : G. l[uﬁhels‘, .}}.ul[:llu.‘l'd, /‘..JCO;»)I{, H. D:}ru‘i;lgl.):\. lI.[;JKn]i;;htl. E. W, Thom- . . i
. o, H, B nan, JoJ. Dowson, J. M. Duery, U, B. Dy N.W
’ | i .'hu-]mm, H. J. Fruzc’l:. A: I;‘. ‘Fly. ko P Tenil, s, H. Slotltl..‘ o NV PURGEN - The Ideal aperlent' |
[ By the s, 8. Oravia, for Liverpuol, on Muy 18th.— w. Rowe, G, W, :
. ‘ Howes, w. 1. M'u[hutt:u_l. W. Jenks, R, b Ted, WA, Caldwell, 13, Pl
- Edwacds, 10, W. Jenning, B, W, Spalding. Dr.ilaure Muller (ox!Mj. OET & CIHANDON 1900 Vintage. ‘The N
i ; ’ }quftl:-lxvutFl lj‘tl:]lw W mi]’{s:) ulrrxl ’Jj‘“"(l‘lf‘v]hl C. Crocker, J. Burrowes and best Champigne inthe l\lurlcet, Can be i
” ! | uily, B Edwands, Rev. o, ¥, Clarke. . had at (Jx‘-ashleya(s- t i




S

o M

)]

May 21st, 1907.]

THE BRAZILIAN REVIEW 593

BRADBURY, WILKINSON & CO0., LD,

25 /27, FARRINGDON ROAD, LONDON, E.C.

GRAND PRIX,
.Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS' ADOPTED, MAKING
FRAUDULENT REPROCUGTION, BY PHOTOGRAPHY, &s., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD—NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASiA, &c.

DESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTICULARS
OF REQUIREMENTS,

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacado e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL
LETRAS DE CAMBIO, CHEQUES,
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS. -

ESTA CASA T:M ADOPTADO 0OS METHODOS MAIS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL. - ’

OS CLIENTES DA CASA ENCONTRAMSE &M TODAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORGAMENTOS SERAD FORNECIDS A0S INTERESSADOS.

fﬂaﬁeg Market
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Extremes at whieh husiners was done duriug the week ended M
'mlwt 10 Y5d. — 16 1/4d. for %0 dfs Bank pupor h'nmd 157gyd, — 15 l"/:{d 17%(‘7);
private.

‘The ave o Bunk 90 d/g conntor denwing rato for the wesk comes aat at
1611gyd, the corresponding slght- rato hoing 15 7/ged. against 153/gl. the nve-
rage sight rate of the Camara Syndical, '

The avernge depreclation for the week,culenlntod on the husis of tho Bunks®
slpht rate, s 41.03%0, aud the promlum on yold 78.60 9/, sgainet 48 08 vfo and
78,01 9/ st woek. At those rutes:

1 wna worth 158884  ngeinst 169868 lust week
1 9 . 2 §i94 > $793 »
1 penny » » 3066 » 1066 » >
1 Frane > ' $631 » 4631 .
1 Mark B ’ 8779 . $779 »
1 U, 8. Lollae . B » 48171 . 38269 »
1208000 rain ... f » 358739 > 858702 g

THE BRAZILIAN REVIEW
Saturday, Magj I%th 1907.

Monday, May 13th—Holiday.

Tuesday, May 14th—The drawing rate at Bank of Brazil for mail
remittances was 15 1/4d. the other banks posting 15 3/16d., with private
paper quoted at 15 1/4d. and 1517/64d., which rates ruled unaltered
throughout the day.

Wednesday, May 15th.—Bank drawing rates continued the same, an
unimportant amount of husinesa being done in private paper at 15 17/64d.,
and 15 1/4d., as holders were firm. The market closed with Bank rates
unaltered und private paper quoted at 15 1/4d. and 15 9/32d.

Thursday, May 16th.—The bunk drawing rates were still the same
and private paper scarce, for which buyers freely offered 13 17/64d., but
with no sellers, a little business being doue at 15 1/4d., the market being
steady, ontil unexpectedly at the close a weakness was noted in the
foreign hanks, and the River Plate posted 151/8d. and money freely
offzred for private paper at 15 7/32d. but none forthcoming:

Friday, May 17th,—The warket opened with the rate of 15 1/4d. in
the Banco do Brazil, but in the other banks at 15 5/32d. and 15 3/164d.
with no sellers of private paper, buyers freely offering 15 1/4d. In the
aft=rnoon wenkness was notiued,exue{)t in the Bank of Brazil rates deelin-
ing to 151/8d. and 15 5;32d., which, however, improved again to
15 3/16d. nt close, but with 1o sellers of private paper. .

Saturday, May {8th.—Thejmarketjopened fwith the Bank of Brazil's
drawiing rate at 15 1/4d., whilst some of the foreign banks drew at
15 5/32d. and others at 15 3/16d., with mouey for private at 18 1/4d. but
with few sellers, and with this position unaltered the market closed.

Exchange opened on Tuesday 14th at 15 3/16a in the fo-
reign Banks and closed this evening somewhat weaker with
the Bank ot Brazil stili drawing at 15 1/4d but the foreign Banks
at from 15 5/32d to 15 3/16d.

Suntos offers were large whilst money continues so tight that
the private Banks are compelled to convert most of the gold
they had been holdmg aguinst deposits into paper. The de-
mand fur lonns nt rates as high as 8%, per annum is indeed so
active s to malke it well worth while to employ every milreis
available, Consequently, gold continues, in spite of the rute of
exchange Leing too low to vepny importation, te flow into the
Cuixa de Converstio, one Bank having deposited £40,000 in one
lot lnst week, Cofupared with the balance sheet of the 4th iust,
the lust we published,that of the 18th shows an inerease in depo-
gsits ot 2,299:9048 or £150,000 as against the incrense of 2.399:1208
in convertible notes in cireulntion, which awount in all to
89.98G:9308, tho slight difference of STI$000 being aceounted for
by issue of subsidiary eoing.

Shipments ofCoflee were again'very large during the week,
thelr invoice value being £585,000 a8 aguinst only £285,600 last

billa s very Inrge for the tine of tho yenr, suflleient probably to

cover all requirements without assistaned from Government.

Rubber bills are snid to have practically censed, Lut from -

yeur so that allowing even liberally for discounts the supply of
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With regard to the loan the Jornal do Commercio states
today that arrangements have been concluded .('m‘ leu(smgl the
Sorocabana Railway, it is Lelieved, to an American Syndicate
interested in the Sao Paulo and Rio Grande Rui'way and that
the Government has already received £1,000,000 in' advanee
for repaynient to the Dizeonto Gesellschaft of last yenr's loun, in
which c¢ase there would not be much ifanything to go on
buying with. However that may be, it seems difficult tq be-
lieve that money has really changed hands over this business
for, the lease of the Sorocabana must be ratificd by Congress,
which, in view of a chiange of Government in S0 Paulo being
imntinent, is by no means certain,

The new Government may bring about, if not a complete
reversal, at least a modification of the present policy and .unlll
it is settled who is really going to ‘‘boss the show,”” Lins or
Campos Salles, no one here or abroad, we imagine, will be over-
eager to advance the money.

On the London Stock Exchange Brazilians were steady
with the exception of 1889 four percents and 1895 five percents
which lost 1/2 point each.

On April 19, the issue of £2000,000, called Exchequer
Bouds of the State of Siao Paulo, were first quoted on the
London Stock Exchange at 89 1,2 to 40 1/2, which is practically
par seeing that at that date instalments to the value of 40%,
only had been paid up. On 25th April, another instalment of
20 %, was due thus raising the total paid to 60 %, against quo-
tations of 59 1/2 to 60 1/2,

Coffee shipments (embarques) here and at Santos yielded
£585, 100 for the week against £602,600 for the previous week
and £285,600 last year,

For the crop, clearances up to May 17th show 5,136,071
bagy more than last year, and sterling value £19,246,454 more.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended May 16th 1907

CLOSING
DESCRIPTION Sules | Highest;Lowest | This Last Date
week of last
GOVERNMENT SE-
CURITIES
$io Paulo Manicipality .

Tth losn.........oan 370 Y88 oS 958 w78 May 4
Szutes Municipal 1st... 17 1008 100§ 1003 978 tApr. 20
Santos Munic. 2nd.... e 1008 1008 100% 98% | May 0
8. Paulo Apolices 5th.. el 9108 9108 2108 9108 » 7
8. Paulo Apolices 3rd

BUOS ..vvvrviennunnuns 28 4508 4608 4608 4688 |May 1
Campinng Munieipality. 15 948 048 94 938 |Apr. 30
8. Carlos Municipality . . 45 9183 918 9185 9086 |May 2
8. Simio Municipality.. 203 808 650§ 8U$ 8U$5 jMarch 7

RAILWAY BHARES
Mogyara 150 285§ 282§ 28385 2828 | May S
Paulista. bt 2028 2928 29385 2918 > S
Unido...ooiieeiiinnen, 835 608 578 80§ o78 May 8
Commerc 14 8348 8348 3548 3468 > T
de S. Paulo 50 1448 1418 1448 1448 > B
Italo-Brazilizno.... 50 2388 2888 2588 2848 |Apr. I8
MISCELLANEOUS

Comp. Melloramentos.. 240 102s 102§ 1028 1028 [May 2
Paulistn Seguros........ 11 1103 1108 110§ 1058 » 4
Comp. Registradorn de

Brotos ....ioveinlaa, 20 1268 1258 1208 1308 2 4
Bocietd  Commerciule

1talo Braziliano 409/4; 750 47$ 478 478 478 » 7

The business done on_the Sao Panlo Stock Fxehange during the
;_V?lek ended May 16th 907 amounted to Rs. 438:3078000, distributed as
ollows :

Goverument Securities........... 107:8318000
Railway Shares. .. ... 178:0138000
Banks..... . . . 76:573%000
Miscellaneous...... . teteeesaaranane . 75:9808000
Total, week ended May 16th1907......... 438:397500.6
» »  May O9th 1907 . 367:2198000
» »  May 19th 1906 440:5898000
BOUND VOLUMES
’ OF THE

razilian Review

FOR 1905, 1904 AND 1903

-Can De obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 805000

BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended IMay 17th, 1907

CLOgING
DESCKIFTION Bales |Highesi | Luwest “Fhis JLust Date
week of Inst
HOYLRNUMKNT Nk~
CURITING
Apolices Geraes 50 May 10
do IFractious.... 0 » B
State of Minas orde 52 g 0 846 » 10
do hearer..... . 128 S25§ 815% 8268 s W0
Btate nf Hio da Jaueir
524 6685 [E51] 66§ » 10
. 1} 4308 4303 4308 Apr., 23
o 100, 1:0268  [1:0258 | i:u268 May IO
.- 107{1:0408 |1:033% |1:037§ » 2
Municipal . B 168 1943 1453 » 8
Municipal I 1306
hearet......... c...l e 128) 1BSS 1848 188% - 7
do £ 20 (bearer)... 578 205 2845 2008 » 10
Kanks
25 328 328 328 328 . 8
274 1288 122 1289 122% » 10
SuTl 128¢ 1248 128$ 125% - 10
20| 1308 1808 1308 — —
107 1288 1283 1288 IJZS 3 8
Connmercio., ., vuvenen,. 801 186§ 186§ 186§ 183% » 2
RALAYAYH & TRAMWAYS
Jardim Buotanico 100 2358 )3"-’$ 8
Viagdo de Sapucahy. ... T86 25§ 2585 . 8
CorTON MLy
Confinnga Industr a2 265% 2658 > 2
Potropolitana .. 50 273§ 5 » 8
INsuranck
Brazif.... 150 283 283 288 May 6
Mercu 208 348 308 458 Apr. 18
Argos I 4 468§ 4688 4633 May 6
Previdente., 0 3305 3308 308 Apr. 156
Iutegridade 32 408 408 415 May 10
Garantin,.. 10 1258 1238 1708 Apr. 26
MisckiLaneous )
Docus de Santos........ 7| 8208 3188 3208 3188 May 2
Intern. de Docas......, 200 11$76 11875 11878 128 3 T
Terras e Colonisagiio 850 4855 485 485 4§35 » 8
Melk. do Brazil T2 128 1258 125§ 120% Apr, 18
Cossion.das Doc.doPorto
da Bahia (30 d/s)...... 1,100 1285 1183 1185 — -
Transp. e Carruagens. . 42 658 68% H£8$ 708 . 10
LEEENTUKKS
Jardim Botani:o,..,.... 1401 2158 2158 2158 2158 May 10
Jardim  Botanico 2nd
L1 g7t R 517, 212§ 2108 2128 2108 » 10
Carris Urlanos (2008).,. 80| 2078 2078 27§ 2078 » 8
Mmnuf. Fluminense,,.. b0 2058 2058 205% 203§ . 8
Cant. e Vingio Flua 350; 207§ 20085 | 207§ 2048 Apr. 3
Carioca........... . 2] dds 2018 2048 2078 3 8
Mercado Municipa! 46520,511 1863 1858 1868 1778 » 29
Bruzil Industrial.. 30| 2038 203§ 2033 20455 » 30
Jornal do Commercio... 821 196% 1908 196% 1968 2
Pogos de Caldus., .,..... 50 40§ 908 90§ — -

‘The total business done on the Rio de Janeiro Stock Ex-
change amounted (o 1.921:669$000 distributed us follows: —

Government securities. vee 1.328:5698000
Bank shares............ 126:5478008
Railway & Lramway share 42:084$000

Cotton............. Jreeeas 308000
22:378$000
:4018000
354:560$000

Dehentures .. ...
Mortgage Bonds.

Total, wesk ending May 17th, 1807...., 1.921:6698000
> - » May 10th, 1907...... 1.707:2008000
» > » May 19th, 1906..... 2.483:581$000

Balance of the Caixa de Conversdo Sat. May 18th
Debit Bulances :
Note Account (Total ready for emission)............. 75.064:0208600
Subsidiary Coins and Balance in Hand............. . 13:8048349

75.077:8248349

Cash., Gold in Deposit... 5,304,657. 0-0= 04.874:5128000
l[')‘cs” 10,635,870........ 422,737-16-T= 6.763:8048466
ollars —..,. — =

Marks — ........ .. — = —
Ras, 27:5608.Brazil Gold, 3,100.10-0= 49:6088000
Pegos 105.............. 20-17-4= 3338869
Lirns 2,060.. i 117-13.0= 1:8828387
Crowns — . . —_ = —
Pesetas 165............ 6-11.2= 1043929
5,730,640- 7-1= 01.690:2458651

Credit Balunces
98.478:5508
3o G

Emisgion, Notes issued.,.........

Less retired paid.... ....... 01.686:0508000

Notes emittable (reed)s...oovuss.....

Federal Trensury(recd in subsidiary coin) 75.,082:0208000
166.708:0703600

e %
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Movement of Exehandge —January 1902 to Rpril 1907
)
90 d/s OFFICIAL RATE on London
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i <
7 IA —_ -4
A |
1906 // \ R et -1
" A
— B L 4 pd 1
N i AN LA
\\
b / RN
1007 [ = y W
R0 T A . W
i Vv
1
BN '
wos {4 {
| %
* {
X '53
1902 bt e A
N 3 - "\’\\ [ e I e i i
190 i‘” T Ty Bt = S 9 \\\\'\ '3~ Sy -t-1-1"T1T°( .
N X Tt R AT T SR = =l
003 =< K] L2 i
A /3
v
"’
%
- 10
MAXIMUM T HININUM
1902 1903 1904 1905 1906 1907 1902 1903 1904 1905 1906 1907
JABUATY 1eveinnrrsarirrennsranas 1 12 17/32| 11 2%/3%] 12 3R 4 ys2| 17 53 16 15/82) 1L 7/16] 11 9/16| 1L 27/32| 13 17/32] 16 1116 15 3/8
TFehrtBrY conrveannnnraeaennunnns 12 1/32] 1t 1316 12 1/2 13 15{/16] 17 b/8 15 T/16! 11 6/32| 11 9ji6] 32 1/82] 13 9/16] 16 3,8 15 38
MArChecsveserereresrssssonsvanee 1 12 6] 12 3/18] 12 /1) 15 3/8 16 9/16) 15 Tf16] 11 1116, 11 3/4 11 15/16] 13 25/83[ 15 13/16| 18 l./.ﬂ
April. . siiniiiiisiiniiiiiniann. 12 1/32 12 18 12 14 16 7/8 15 29/32] 13 1/4 1t 13/16] 11 29/32 12 15 1/4 14 12 15 116
Mag .eernenns e 12 7i6) 12 58 | 12 532 16 2732 16 13/32 11 3132 12 | 12 16 16 316
JUBC, v istirrisiaiiciniiraniaenns 12 18/32f 12 17/32] 12 7/82] 16 8;8 16 78 11 18/16| 12 1/82] 11 78 16 16 3f8
JULY veerverrnrnerenieenenenens 12 18| 12 5/33| 12 9o/32] 16 3132 15 /16 11 23/32| 1t 15/16] 11 7/8 | 16 b5j18] 16 13715
AUBUB . iiiiiiiaeiirencitonnnaann 1218 12 1716 13 7/64] 18 1/8 16 15/18 13 34 11 3132 12 16 15/16; 16 23/82;
SOPLOIBEE . .vveeerneeereen, AL sysa 13 syee) 32 g6 18 sys2| 16 16/16 1 282 12 2 18] 15 st | 15 9
OCtOleT v erseirnirnnannarnnnnss 12 3m2{ 12 sfe4| 12 12| 16 738 15 9782 1n s | 12 12 538 16 58 | W 1516
November, 12 12 1/64] 19 17/32| 16 29/32] 156 78 11 15/16| 11 3/4 12 6/is| 156 £5/82} 16 932
December it 31/82] 12 13 19/82} 16 15/16 16 12 11 8/4 11 25/82) 12 172 16 12 16 B/1G
FOR THE YEAR...,........ 12 17/33] 12 58 13 19/32] 18 1/8 17 5/8 15 16/32} 11 532 :1.1 9161 11 27/32| 13 17/32] 14 12 16 116

It is sufticient to glance at the foregoing diagram to com-
prehend the manner in which Conversion has influenced ex-
changes and prevented oseillation,

In 1905 rates oscillated continually between the extremes of
181/8d.and 137/32d.; in 190¢ between 17 5/8d.and 141/2d, Whilst
since. December,-1906, when the Caiza de Conversdo, com-
menced working,to 31st March the maximum has been,15 1/2d.
and the minimum 15 1/16d. & variation of only 7/16d.

The function ot the Caiza, as Dr. Camplsta says, is, as for
as possible with an inconvertible currency, to secure stubility of
value to the medium by which loeal prices are determined.

If the Caiza does that, in spite of the hysterical denun-
ciation of those who either wilfully misconstrue its functions
and object or have not tuken the trouble to investigate
them, it will be without exception, the greatest achievement of
Brazilian financial legislation.

"'The exc tion, of the Funding Loan, the failure of which
was g0 liberally predicted here and abroad, was an extremely
creditable plece of work that brought both profit saud renown
to ' Brazil,

We see no reason why, with eompetent management, Cone
version should not be equally successful. The programme as
it has beeni conceived by the present Government, bar a few
minor details, is all that could be desired. Simultaneously
with the issue of convertible notes, paper mouey is being thh-
drawn and destroyed.

On account of the Redemption Fund, instituted uuder law
of 1902, 1.000:000% (£62,600) have been excbauged ‘for gone
vertible notes issued by the Caiza ngainst gold depos:ted by
the Government derived from the Customs duties paid in gold,
in excess of the Government's sterling requirements, !

" In this iugenious manner the gold reserve is bemg surely
bullt up and the volume of the paper money reduced without
any inconvenient or dangerous shrinkage of the circulating
medium, such a8 occurred in Indis on suspension of stlver
coinage.

In this way in the course of time the whole mconvoxtlble
issue, it is hoped, will be withdrawn without paroxysm or eco-
nomlie disturbanee and be wholly leplnced by issues of notes
convertible at sight in gold.
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|
CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE glgitee [ceis '
For week ended ; A
BESURIPTION 1 Apr. 19, 1907 { Apr. 26, 1907 PORTO ALEGRE
Brasilianische Bank fiir Deutschland
Government Securities ! RALANCE SHEET OF THE BRANCH AT PORTO ALEGEL
Gold Luan 1879 4 15y v/ . ;G zg Rg APRIL 30T, 1407
B 18848 4 . i &0 =~
. 88 86 85 Assels
: . 83 8112 S
. . 9% 153 %
. 99 98 a9 Accouuts current guarantesd. ...,
{ Minns Kail Y . 012 sl oes12 Bills receivable...
g:"vkl?umlll‘l.l:llo:ld';“l\ﬂgs ‘l:',/o- . 103 2 ! w3 Bills dioconuted.
Reacission Bonds 101-2-5 4 ¢/ . 831/4 | B25M4 | S31M Bills pledged.
State of 8. Paulo b v/, 1883 . 06 9 96 Becuritics pledge:
» 2oz 2 ]!ou(l! he o N 100 08 100 Securities deposned.
e . L\chqx. Bone | oseg2| goypl syl eun2 Coirespondents at home and abroad 7
. o “Bonds 1901, 1 oss 89 s8 84 Casli 2 In current money.....ve.s :13:\5644
Btalo nf Pard b “/ ......... 86 48 Bt 88
Babia »%{, Gold Loan, 19()4 91 Y2 g1 42 . 17858689
. Comp. Lloyd Br o St. ds 81y 991/2 7 ¥81/2 a4 12
Liabilities
Corporation Bonds A . 1. 264s4gogas
City of Rio de Jnneiro 4 0/g.. | 861/2 8712 87 §§ Af’i‘:‘l:;::s“;:“;cn . 3 6
ditto 59y gold bonds. .| 8 &7 85 8¢ Denosits fixed. : §
City of Bunton 69/, .| ot 108 wt 103 Socurities pledged and 1 deposit
Bello Horizonte 69/ Bds G R 94 93 95 ccurities ple ge ey epos;
2 ¢ 3 . Accounts witii Head-Office
Mandos (C. of) 5 1/2 0] o os7 89 8 40 Accoun
ity of Belem (Pard) 5 °Io Gd Bs of 14 50 2 ) 2 Sundry accounts...oieniaet
! 10,989: 7855689
Railways 3
Brazii Grest Southern 7 9/ Cum. Pref. ... 5 [ 5 - - N W
Bapirito Banto and Cur thl‘illS . 51/4 53/4 514 3 3'4 E. & 0. B.— Ffeiffer. — Maithiesen Directors,
(,n \\'leeln of Bruzil, Limited | {} 13 ;{l 2 il 12
> 3%/o Prefl, Sh ut, 12172 12
. Leopnldnm Limited (L VR 2 N W By 78
. Porto Alegre a Nuovo b anburgo 7 °la Pref. :
. Bhares ....c..... 5 3 >
! Rio Cluro, 8 l’uulu L chd Shares. ’ll'é 12 ']"2 12 '-54) 25 PERNAMBUCO
- B Panle, il umlml 2 218 12 14 N
. A e Gun, Prat.. N it ‘5 e London and River Plate Bank, Limited
ESTABLISHED IN 1862
Railway Obligations
Brazil 61, qnumem 69/, Stl. ML Debs, 1803] 96 98 i 98 Capital........ouonn . oo £ 2,000,000
s 6 ¢/, St M. Debs, Red. u“ 32 f;'z 171‘_) Capital prid up. > 1,100,000
» G °/o Perm. Deb. Stock. o { w E ’ Reserve fund.... . 1,100,000
6L Western of Ruazil Stock 6 9 o a0 2 130 >
Qitto b0 5 Rd.....ooooiilal 2 0 10: 104 < o cc
Leopolllm.x-l oo do Stock, red 93 95 s 55 BALANCE SHEET OF THIS BRANCH APRIL
Mogyana, 5 2/o Deh. Bonds..... 101 13 101 103 30TH, 1907
Porto Alegre a Novo Hamlmrgo 6
Deb. Red. 1907, . 3 9y 92 Assels
8. Paulo, 14d. 5 1y ",., Debentures Stock. 130 182 134
> B Yy > 12.1 1wt 123 Bills receivable 3.380: 6126650
40/, N 102 102 104 Louns, accounts pledged, “ete
Rio Cl:un 8. Punla 5 0/4 Deb, stock. 120 120 122 Kundry secounts,, oooevae.n
Accotnts with Hezd Oftice, br:
and agencies 4,468:8135010
N Banks . Loaus pledged a 2.457:870§250
British Bauk of South America, Limi Ipyay 1ol | 15172 16 1;2 Cash : In current mnuey m the sufe )
London & Brazilizn Bunk, Limited. 25 1,2 22 2 2] of the Bank.,...... cresveiaeees 1.942:6268720 2
Lendon & River Plate Bunk, Linsted... 51 5312 - 3
14.031:7528820
Shipping ! —_
Amazon Steam Navigation Co, Limfted..... 9027 1012 gyl 1012 iabiliti :
Steam Packet Co. o1d. 61 52 30 | 53 Liabilities ’
95 HES 15} )
rncific Stenn e ) ope | B Declared eapital of this hr .. 500:000$000 ¢
Facific Steam gution Co.. 21 I U W] l;elyokll!s fixed. . 1,147:8758420
Accounts curres
Mining interest... 5.516:3468570
Quro Preto, ord 48 : Bundry aecom L 8.926:1018710 o
St John del ltoy 58 Securities pl d and ju deposit...  2.457:8105280 L
do Prefe. 100 . T8 Accounte wnh‘l Office,branches
i . and agencies 483:5615040
Telegraphs
14.031 .
Awmnaon Tel: Shares. 31 H
L dditte 507 Dels, Re 9l o . N
i Westorn Tolv. © 3 138 “ . E. & 0. E. ~ Pernambuco. May 2nd, 1907.
\eaiu:}.olvh . (,(:I.ushmos T IO\{ 3 l(l)i 12 For the wondon and River Plate Bank, Limited.
o deb. red..... (ASI% :‘I)Ah':nryk. Sharto, Manager. —W, Dendleton, i
. eting Accountaut, 7T
Miscellaneous -
(énul.u«lln Waterworks b 0/, deb. 2nd Issue.. f1)5))1/’ M
ity of Santos Tmp. L.4.7 0], uan pref. . 01/2 '
Git} of antos T, 1.6, 6 07 e ,..u‘ ..... IST-RagT: SA0 PAULO
Rio ]l do 5 "’" ls( aharge dels IH;) " lU‘;ﬂ B ¢
10 de Juneire City linp, Limited. . E anco Lommerc ili
A oty Bl e 4 ol erciale Italo Brasiliano
~do do “du_Int, June-De o 101 Paid up Cupital... $.000: 0008000
Rio de 1.uu iro Flonr Mills Limited.. . 158 1 Reserve Fund. . 1.900: 0005000 *
> 2 da Mort, deh., .| 101 103 e . . .
8. ltmlc (-.us Co: Limited..... P . 12172 13 DALANCE SHEET ON APRIL 3011, 1907
o ot 70/,. Dubrs. (Regd ) . 4?‘ .. 3 Assels
mnom offee, ord.o.oiiiiiiiin. . 3 2 - . :
' do 71, 0/, Cum pref, . X 7 Bills discounted., T.UGO: 8458080
i do 513 9/g Tst. Mor, d o a4 ¢ reccivable. 6.705: 8135070
8, Punlo Coffee Est.5 iy 0 Ist, Mort, deh...| 101 103 Accounts current, g
| ditto 7/ Com. Pref., . 4314 b others.. ...,
Pernambuco Water Works 6 9791 1 Deb. o2 97 Correspondents i Bra
I ditto 677 2nd Dieh, $t. Bds N 47 Correspondents abroad.
| Sao I’-m]o Fram. Lt & p“, | 12 131 Deposits and collaterals
| do 30 ML, % e oly ur Miscellungons ., .
San Paulo Mateh ¢ n,’u lﬁt‘ Mt, Du., o] ss 03 Cush...
! Central Bahia Railwuy Trust :— ‘1;0‘“’0'1553550
Teg. Trust “A” Certs, 7 R - - R R ——
| ditlo B’ Certs, -'_:Z 2?) 54 f,f,' . Liabilities
3 26 ﬁnpxml i B. ““9.0005000
eserve Fund
. Bills ngainst dep:
CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE Accounts currents
! Mont 1 Pri éocouul: (‘dununl ll,uld ll‘n 1,645,088,
I onirea rices orrespondents abroad,, .
oo - Seocuritiey deposited
. , \ Apr. 26 Apr. Miscelltneous
Mexican Ligit and Power C 449 44
I Do b0 0 80
‘ £i0 Pauly 124 124
. RTINS B & O, E. — 8 (h, 1008,
‘ - 2 41 . & 0, E, — & Paulo, My 1006,
15 m..I‘I.E.l.l‘“luul'l'\v'i:{.fih.ht um'l Po.we\ Co. Tid.)). ‘2’.: %;’ — 17, Frontind, managing, Director. — C. Carpi,
T N i accountunt.
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The London & River Plate Bank Ltd.

ESTABLISHED 1862

Subseribed Capital................ £ 2,000,000
Realized do ... £ 1,100,000
Reserve Fand ......... £ 1,100,000

19 and z2x, RUA DA ALFANDEGA
AND
8z, RUA DA QUITANDA 8z

And at London — Paris — New York,
Santos, Sio Paulo, Pernambuco, Parj,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso,

AGHNCILLS IN BRAZIL

Mandos, Maranhfio, Ceard, Maceio, Bahia, Victo'ria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre,
Correspondents in all other chief towrs of Brazil,

BILLS OF EXCHANGE issued and purchased on the
following places :—

LONDON and all the principal towns of the UNITED
KINGDOM. )

PARIS and ull the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms
and private individuals.

DEPOSITS received for fixed periods or at 80 days notice
of withdrawal.

LETTERS OF CREDIT issued.

S8TOCK and SHARE ORDERS execuled and every des-
eription of banking business conducted.

TERMS ascertainable on application to the Bank.

iﬁaﬁee_ Favket

GOFFEE ENTRIES

FOR 7IIE WEEK ICNDICH FOR THK CROP TO
fo May 17| Mag 10 | May18 | May17| May i
17 1806

17 ’ I [HUT L7

H i |
22,744 24,915, 34,680 2, i.llZ.'lel 1,043,428
i

By Central Iy
» Leapolling

i
Intund ... - 82,65, 85,715, 86,769| 1,676,562, 1,111,082
Conntwine, discharged.. 149 10,793 299 196.97‘J| 132,882
X __ ' 0 1=
Totnh,ooeennns 67,338 71.428 71,698 3,885,071, 2,807,892
Trauslerred fro ' i I .
Nictlieroy....... Voo ~ | 150 1,862 90,466 81,823
| +
Net Eutries ut Rio..... 07.388 7L273 70,830 3,704,0i06 2,725,669
Coastwine, in transit... —_ l —_ 3,600 50,609 119,660
Nictheroy fron Kiv & ! |
Leopolding R'y...... 958 1,048 5,829 281,925 284,080
Total ftiv ineluding Nic- T | i
theroy & trausit,, ... 58,206 72,816, 70660 4,127,049 3,079,208
Hawros: 215,242 204,869 82,0351 14,149,105 6.640,048
! 1

Lotat Rie & Hanlus..., 273,643 27}',186‘ 112,600( 18,276,154 9,719,257
' |

The const arrivaly for the week ended May 17th were from 1=
8. Joiio da Barra. 813

0N, e s aaes 615
Maeahé., 402
Iguape.... 80

Totat,, -17605 hags.

The Lotal entries by the different 8. Panlo Ruilwayy for the Crap o
May 17th 1907 were nx tollows :—

er Remmnining
Iast Movocabuna  Total ag Totul ac 4t
Jundiahy nnd others 8. Paule Santos 8, Panlo
NG/ uT 12,136,307 2,097.534 14,163,841 14.149,103 14,736
19/ RI06 ¢ 5,653,240 980,388 6,633,623 6,640,048 nil

COFFEE LOADED (EMBAR(UES)

DUKING WEEK ENDED | FOR THE CROP TO

1506 1907 . 1905
May 18| May 17 May 16

1907
May 17

1967
May 10

17,146] 28,964] 44,191] 8,119.562| 2,781,829
1,4821 7,617 269.318) 231,309
~— —~ 3,500 80,509 119,560

'.8.(518} 8,001

53.2081 3,439.92); 3.085,608
305,476|3l‘ 56

61,472|12,264,053! 7,028,304
325.093‘348,332| 116,650115,703,973 I(),llfl.OO:Z
i

[Z]

Rio de Juneiro, May 18th, 1907,

Kutries at Rio and Santos for the week ending May
17¢h were 3,647 bags less than for the previous week and
160,938 niore thuan for the corresponding week last year. !

For the crop,entries reached 18,276, 154 bags against 9,719,257
bags at the corresponding date last year.

Bhipments (embarques) were 28,239 bags less than for
the previous week, and 208,418 bags more than for the corres-
ponding week last year.

The average price for Rio No, 7 was 43667 for the Syndi-
cate and 83609 for the Murket against 43667 and 58574 in the
previous week nnd 4$783 last year;and at New York it was6.50
cents against 6,50 cents for the previous week and 8.00 cents
lust yenr.

Stocks decreased by 49,838 hags and wre 2,778,701 bags
more than last year and 2,345,382 bags more than in 1905,

Suntos entries are 10,873 bags more than in the previous
weelk, and smaller than shipmentsby 91,238 bags. The duily ave-
rage for the weel (5 days) was 43,048 bags,

Ou the basis of comparative euntries to May 17th this year
and last, the crop should be as follows :—

Rio.eevriennnn 134.0 °/ of 3,406,035 = 4,514,086
Santos........ 213.1 %, of 6,982,885 =14,880,527

10,388,920 19,444,613
Other ports (58¥). .o veeeeverasesieennas 560,000
Total probable entries........c.coiuian... 20,004,613

Entries at Rio for the last four weeks shiow a decided ten~
dency to tall off and for the week ended May 17th were 21,369
bags lesy than for the znme period lust year, )

The past week has shown no improvement on the two pre-

vious. 'The Convenio goes on quietly buying 8000 bagsa day,. .

but market sales have probably not attained 7000 bags for the
five working days. f'o inquiries in the.street the answer is
always the sume “No market !’ :

But this state of affairs eannot last much longer, The
word's vigible supply wasat the end of Inst month just 5,709,000
bags greater than for the sume date in 1906, Of this at least &
millions are held in Rio and Santos by traders who eannot find
a market except through the Convenio. Of the existing stocks
the Convenio holds to-day about 7,000,000 buags, from which it
follows that coffeeavailable for conswmption abroad is 3,300,000
less than last yewr ngo. Under the circumstances it seems likely
that murket sales mmust recommence very soon, it being a fore-
gone conclusion that the 80 Paulo Government ican withhold
from eonsumption all the coffee they have purchased.

When making up the figures for eurrent erop nt the end of
next month there ave several things which should be taken into
eonsideration which run great danger of being' forgotten. Not
that it makes mueh difference, but as the crop is eounted, ndt
in hundreds or tens of bags, but to whabt is sapposed to ‘be cor-
rect to n bag as fur ag receipts are concerned, the items we have
in mind are not unimportant. .

Among these there nre the Santos coast-wise receipts, These
are not ndded to stock, but reckoued as local consumption, and
this is havdly the right way to go to work, seeing that all coffee
sent from Suntous and Rio to, say, Rio Grande do Sul and Pars,
is first yveckoned a3 receipts in the States of ovigin, und then as

hipments.
o l'l‘heu we have the coffee shipped from Suntos to Rio, of
which something was snid lnst week, and which looks Very
much as if it is going to be counted {wice over. It still cotes
in at.the rate of 1200 bagy a week, surely a very appreciable ltg_m
for Rio in the month of May and is duly taken into considéiation
by the Commereinl Statistics Service. ) e

Shipments to Rio in transit appear $o have ‘ceaded diltoge-
ther, and very nuturally, for it is nol likely that people sre
going to send coffee to lie in Rio bay, um_lvpuy surtax just for
the fun of the thing, Centrul Railway - receipts have been small,

but the Leopolding has made up the deficiency, and figures’ for .

season will fall very little shiorl of 4 milliois it the end’ of the

month. . N
We appond oxtiract from elreular issued 27th Apiil by

Messrs Hayn, Roman & Co., giving an extremely pessinistic
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view of the situation, It is difficult to understand how the
suggestion of 11 millions for 8o Pauwlo, plus the balance from
this senson could have emanated from any well informed house
on thiy side.

«The Bank of Brazil hns already advanced 50 million franes
for valorization, and, if the loan is not goon eftected, valoriza-
tion should be near itsend.

The nearer we cometothe new crop, theniore certain are the
prospects for a big one, From Santos we hear that estimates
for Sfto Paulo vary from 8to 11 million bags, and in Rio it is
suid that Rio andiMinag will perhaps send down six million
bags, which for thuse States would be as remarkable as the cur-
rent crop in Santos.  Rio and Minas produced in 1901/2 crops
of 6 8/8 million bugs; why should not this figure be reached
once more seeing that Santos has about doubled her receipts
ginee that time ? T'he surprise which we must expect for the
coming season will therefore probably come from Rio.

No one could have foreseen a year ago the heavy crops rea-
lised now in Bruzil. We received as far back as December 1905
estimates of 16 miltion bags for the current erop at Rio and Sane.
tos, but we dared not publish them in our eircular, because
their realisation seemed bardly possible, and, anyhow, nobody
would have believed them.

Now thatthe tigure of 16 millions is long passed, and that
it has been found to be much too low, tiereis no reason why
we should pass over advices received for the future crop from
the same source.

It appears then possible that the receipts for 19078, in-
ereased by the balance left over this season, may attain a figure
equal to the lutter.»

Syndicate Prices Market Prices

May 1d... ..., Holiday Holiday
» ! . 6700 to 78000 ag300
» 63700 to 78000 58300
» 65700 to 78000 58300
» . G8700 to 78000 58300
» [ 1 PN 65700 to TS00U 58300

The weatlier along the Leopoldina has been cold with pra-
etically no rain, In 8. Paulo it has been eool but no frost, with
little rain ; but hailstorms in oue or two districts.

&, Paule, May 18th, 1907,

‘The steadier tendeney iir the Santos market observable to”
wards the end of last week showed its influence on the consun-
ing markets and this week a slight advance is to be registered.

Appuarently the equilibriumm between supply and demand is
re-established now that seven million bugs have been withdrawn
whilst Government still continues to buy, purchases amounting
in Santos to about 190,000 bags for the 11 working days ending
16th inst,

Contrary to the opinion of the Editor of this Review, we
think that to bring about a lasting effect, purchases must be
continued on a scule proportionate to receipts and selling uneces-
gities until the new crop’s coftee comes forwnrd. Then dealers
and planters will be in a position to tuke care of the market
themselves, especially if the loan, which is suid now to be near
being concluded, should be realised and be applied to this
unigue and gigantic operation,

Europe showed good disposition to buy and large orders
were sent out, but only such as came from consuming quarters
with limits high enough lead to business, The import
markets, Havre aud Hamburg, though taking the quotations of
their future market us a basis for offers, can hardly have bought
worth spenking of.

'T'o judge by the eagerness manifested by Havre to import
largely, it is to be presumed that the market is oversold,
especially for forward months, which the relatively large trans-
actions booked theve lately, quite of proportion to the general
business, would seem to corroborate.

A similar movement, in spite of the enormous receipts, to
cover short sules, wag felt at Suntos and yesterday was very
pronounced, o that a rise from 200 to 300 r€is for better quali.
ties and even more for lower and lowest qualities can be booked.
._Low grades are, even gv, still cheap and are likely to rise further
in price. -

‘We qucte : —

No.d3..... e

38700 to 48000
33600 » 38800
38300 » 38500
38100 » 28300
28600 » 28900
28300 » 28400

» 8. 28100 » 28200

The market for futures remained rather apathetic and with-
ont changes until last night when quotations were about 50 »éis
higher: 3%$575 to 3§600 for June and July delivery.

The demand from the United Stutes was not so active as
that from Europe, which to a certain extent is probably due to
the strike of dock labourers in New York,

Receipts have been very henvy for the five working days of
the week, yeot Lhe stock wns reduced by 90,000 Lags, ns ship-
ments amounted te 300,000 bags during the snie period.

‘The eold spell broke last Sunduy and the weather turned
rainy, but since yesrerday the wind has again shifted townrds
west, ¢ nights belng very cold.

Picking has been commenced on a great many fazendas,
but it remuing to be seen whether It will not be stopped aguin,
18 hue huppened go often of lute,

Weekly Report ot the Companhin Registradorn de
Santos, Sales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—

Sales for the week ending May 18th...  8.000 bags
Closing quotations for May............ 38550
» » » June..... 38600
» July... oveei. 33600

» »

State of Sao Paulo
PLANTING CONDITIONS IN MARCH

RAINFALL TEMPERATURE
DISTRICT Total Average
Normal monlth Normal for
month
Taubaté ....... .oo| 105.0 8.9 23.2 28,0
Cumpinas, . .| 167.8 67.0 22.1 21,1
Ribeiriio Preto. .| 183.5 360.0 23.4 23.2
8. Carlos do Pinh .. 210.1 439.0 212 | | 20.2
Botueati cieen] 14000 60.0 21.6 21.8
Santos... 820.6 122.5 24,6 24.9

MANIFESTS OF COFFEE
Duriung the Week ended May 17th, 1907
RIO DE JANEIRO

DATE |NAMEOY VESYEL] DESTINATION | SHIPPERS BAGS | T0TAL
May 1i|Cordoba...... .| Humburg opt .| Ornstein & Co
? ao Mosse! Ba: Bugen Urban,
> do Durban . Hard, Rand & 600
» 1 |ltaipava....... Pelotas.. Orustein & Co.....
> do de Zenha, Ramos & Co
> do do Castro Silva & Co.,.
» do do Pinto & Co....uuvus
> do . do Siqueira & Co.. ...
> do Ric Grande. ... [Castro Silva & Co ..
s do do Siqueire & Co......
> do do M. Plucido Teixeira
> do Porto Alegre.. |Castro Silva & Co ..
N do do Zenha, Ramos & Co
s do do Pinto & Co..... 8,208
> 11!Ravenna..,....|Salonica. +iC. Dabelow ... ...,
» do Odessa do
N do Genoa Carlo Pareto & Co.
> do Vathy .. dao
» do Cesmeck,..... do
N do Constantineple do 1,37
s 11{Corrientes..... |Huvre opt..... Sundry.. - 10
» 12|S. Salvador.,,..|Tutoya........ Biqueira & Co 50
3 do do Sundry ..... . 100
» do Itacoatiara.. .. |Zenha, Rumos . 10
» do do Nunes do 84 & Co.. 100
N do Cearfis,.ccunnn Zenhea, Ramos & Co 12
. do do Nunes de 84 & Co.. 250
N do Manfios vvevveo|J. Dins & Irnidio ... 10
> do do Nunes de 84 & Co.. 80
> do do Zenha KRamos & Co 12
. do Parfi., J. Dias & Irmio...,. 85
N do A Pinto & Co.....,... a0
» do Maranbo..... | Nunes de §4 & Co.. 85
> do do Pinte & Co........ 3%
N do do Siqueira & Co. 182
N do Peroambueo .. |Pinto & Co.... 875
» do Natul......... I8jqueira & Co...... 300
» do Muceib........|Zenhn, Rawos & Co. 501 2,192
» 12| Jaguaribe...... Pernambuico .. |Siqueira & Co. 140
> do , o Ornstein & Co. 100
> do Ceard.........|Siqueira & Co,
. do do Ornstein & Co. 8355
> 18|Argentina..... .| Odessa...... do 120
> do do P, B. Nicolson & Co 250
2 do Malta.........|Ocpysteln & Co.. .., 250
> do Bausou. ++ | Gustav Trinks & Co, 125
» do Mouduvi...,., do 12 875
R siMalta.........|Pluto & Co.......... 250
> Odessa +«|Hard, Rand & Co... 120 875
> 13| Amazone.,.....|Mcntevidéo. .. |Pinto & Co......... 100
» do do Castro Silva & Co... 836
» do Buenos Aives.. |Ornstein & Co .. . 8601 .,
N do do Sundry......,. . 9o
N do do Siqueirn & Co. . 40L
- do do Eugen Urban,,.... 816 2,008
s> 13|Swedish Prince;New Orleaus.. |Carlo Parety & Co. . 1,000
> do do Hard, Rand & Co..,. 884
3 do do Pinto & Co,..vuuuu. 400 2,884
» 14| Danube....,,,.|Port Elizabeth. | P, 8, Nicolson & Co 400
» do Enst London., do 400
> do Port Natal.... do 100
. do Cape-Town....|Clarkson & Cross. ., 500
s do do Piuto & Co,.,...... 1560 1,660
> 15| Magellan ..,,..|Bordeaux ..... Bundry ............ — 4
» 16| Supiter.. .. Porto Alegre..|Zenh2, Ramos & Co - 400
3 16{0rissa.........|Taleahuano,... | Guslay Trinks & Co. 50
N do de C. Dabalow, . v0ysss 60
» do do Theodor Willo & Co 100
> do Punta Arenas. |Norton Megaw & Co 56
s do Vulpuratao.. ... | Theodor Wille & Co 200 466
3 16{Victoria ..., {Ponedo,s..o. |Plitto & Cou\revness 20 20
e | o——a
: * Total, 16,401 -

.
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" ] 1
DATR |NANK OF YXSSKL| DESTINATION | sHIPPCRA ‘ Baus | TOTAL
May 11iSevilla......... Autwerp...... Theodor Wille & Co. —_ 119,567
» NiArgenting,,...[Genea.....,,,.|Krische & Cz..,.... 626
> do a0 Sundry cooiiiaie, 68
> do Leghorn .,.... do 25
> do Ajvali......, Krische & Co....... 125 843
» 11|Swedish Prince.|New Orleans..!N. Gepp & Co. Ltdi 10,750
> do do 8. Johuston&CoLtd 7,208
> do do Hard, Rand & Co... 1,235
N do o Zerrenner Bulow&C. 500
> do do Nossack & Co..... 500
» do do B. F. et C. Franco
Brésilisane 500
> do do Burbosn & Co 250| 24,008
» 13 dmacone....... Montevidéo ... | Krische & Co ...... 150
» do Bueuos Aires., do 1,308
3 do do Bundry..ooaeenaas 359 1,798
> 15|Bologng ....... Gonor..vuilo. [Irmios Maflei...... 500
> do . do Sundry cieiviinnes . 40 240
» 13{Helgoland...... Anlwerp...,., Theodor Wille & Co.| 66,200
3 do do Barboza & Co...... 8,250,
3 do do Prado Chaves & Co. 1,00
> ‘do do 8. F, et C. Franco
Brésilienne....... 750
> do do N. Gepp & Co Ltd 800
> do do E. Jolmston & Co £
> do do Nossack & Co...
» do do ZerrennerBulow&! 72,600
» 15| Dunude........ Buenos Aires.. |Krische & Co...... 1,892 .
do do Hard, Rand & Co... 421 1,813
» 16| Fallodon Hail,..|Havre.,.......|Prado, Chaves & Cof 52,000
> do do ° |N.depp & Co. Lid, 8,u00| 55,000
> 16) dacken........ .| Rotterdwn, ... [ Earboza & Co ,..... 5,760
> do do E.JoLuston&Co Ltd 4.000
> de do N. depp & Co.Ltd., 8,600
> do do Krische & Co...... 3,000
2 do do Theodor Wille & Co 2,350
> do 40 Holworthy Ellis&Co( 2,250
> do do Prado Chaves & Co. 1,800
) do do 8. F. et C. Franco
Brésilicune .,... . 1,000
> do do G. do Fonseca & Co 500
> do de Hard, Rund & Co.. 500
> do do Prado, Lima & Co.. 876
> do Antwerp...... ‘Theodor Wille & Co| 27,406
> do do Holworthy Ellia&Co 500
> do Bremen....... Theodor Wille & Co 200 52,781
» 16| Eastern Prince.|New York.....!Zerrenner Bulow&C 8,750
> do do N. Gepp & Co Ltd.. 8,600
» do da E.Johnston&Co.Ltd 7,000
> do do Hard, Rund & Co. ., 2,421
> do do Prado Chaves & Co. 1,500
» do do 8. F, ot C. Frunce
Brésilienne ....., 500
> do do Noesuek & Co.. 400
> do do Barboza & Co...... 300
> do do Baldwin & Co...... 2501 20,641
> 16| Gunther....... do TheodorWille & Co.| 10,000
> do do E. Johuston & Co.. 1,000f 11,000
» 171 Oriss@......... Valparsiso ., .. |Sundry ... vess — 130
Total. 366,701

., Correction. The 732 bags <hipped per s.s. Heidelberg, which
sailed from Santoson 2nd inst. were by Messrs. Prado, Limn & Co. and
vot by Messra. Hard, Rand & Co. as published.

The coiles sailed during the week ended. May 17th, was
consigned to the following destinations

EUROPE & l TOTAL

UNITED 4 Jfwivem | orngk crop

STATER ":‘"l:::: CUASTS pratE | CAYE ] nopry e | ToDATR
Rio...... 2,354 3,238 6,676) 2,653 — 1,660 16,401} 8,430,829
Sxotos...| 6l629| sor@sil - l EX1) 271 66,701 | 12,085,263

Total

190671907 44,018 804,670l 6,675 6,204 — 1.550] 883,102 (15,626,092
1905/1508 43,781 41,736 5,384| 7,208 — 10,4301 117,904{ 10,052,010

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
‘Week ended .

May 17| Nay 10 | May 17 ' May 10 l Crop to May 17

Bug-_. Bags £ £ Bags £
Rloe coenviiinnnnn. 0,726] 21,607{ 15,967| 85,061( 8,161,122 6,117,951

Bantos ......... el 866,’.’01] 267,600 61,159 447,362) 12,079,680} 23,044,146
Te  1906/1907. ...| 876,427] 279,197| 677,126! 462,423 16,240,811 | 29,762,007

de:  1505/1906....... l 112,523 91,07}" 926,731| 162,110 9,804,740 19,516,643

Mr. Bielcken js agnin on the warpath protesting that the
Government of Brazil not ouly Is-not looking for a loan,
but never d' ' nud is, nioreover, amply able to agsist the Coffue
States until finaneinl markets become more regular,

*"Phere is'’, snys Mr. Sieleken, *“ no truth in the reiterated
stateinents that the gold shipped from London within the
pust three mmonths is on account of Coilee loans, Such isnot

the ease. 'The shipments represented the value of gold that
had been in deposit in London on account of the National
Government, the money being needed in Rio for Conversion of
the ourrency on the stable basis of 15d. to the milreis, Vulo-
risation has,’”’ be continued ‘‘been much misunderstood.”
Average production has stood still everywhere, according to
Mr. Sielcken, except at 840 Paulo. At B&o Paulo it has incress-
ed, it is true, but irregulmly. 8o that it %o Paulo were only
to take enough off the Coflee market everything, if ouly crops
would go on being irregular, would no doubt work out right, if
only bankers will, for those who put their trust in Sielcken,
880 Paulo & Co.

‘There is a fable of a# Bear who was so friendly that in trying
to brush a fly off his master’s fuce with his paw felled him to
the ground and killed him.

A few more such interviews like Mr. Sielcken’s with the
New York Journal of Commere= of Apnl 6th and Valorisation
will be slain too and done for. .

Besides, when anyone undertukes to aet the deus ex-ma-
chind he should be sure of his facls, The Government have
not, and eannot, lend money for Valorisation because they have
not been authorised to do so, but, merely, to endorse a foreign
lonn should one be offered to tihe Coffee States on terms accept-
able. Beyond £500,000 required to meet internal expenditure,
Government has not drawn a pound of the gold it held in Lon-
don, Nor is it entitled to do so for any but a specified purpose in
which Valorisation is certainly not included.

WASHINGTON, April 17. — Although notice of the issue
yesterday in Puris of & decree imposing the maximum duties
on coffees imported from the United States and Porto Rico has
nob yet renched the State Departinent, the ofticials were fully
prepared tor some such uction, having been informed in the
couse of the correspondence which has been going on for the
past six months thut it was contemplated.

The reason tor the issue of the decree is said to be dissatis-
fuction of the French Govermment at the failure of the United
States Sennte to act upon the Freneh reciprocity treaty, which
has been pending before that body for severnl years. Added to

this, it is suid, is a suspicion on the part of the French Govern- -

ment that the negotintions now in progress Letween the United
States and Germany, relative to the tariff upon American goods
imported into Germany, conceals some advantuage {o be bestow-
ed on German trade with the United States in which French
trade is not to share.

This decree is regarded as the beginning of a systematic.
effort to bring such pressure to. bear upon the Ameriecan Con-
gress, through the imposition of restrictions upon the American
export trade, as will force the whole subject of reciprocity upon
its attention at the beginning of the next session. The Btute
Department officials fear that this French action is but the pre~
eursor of similar attacks upon American trade by other nations
of Continental Burope. :

Noserious damuge is expected to result to American trade,
from this last decree because there is little traffic in coffee at
any time, but it is feared that the effect will be disastrous to
Porto Rico which at present finds almost its only market in
France for its coffee, now that the Spanish market is closed by
excessive duties. —New York Journal of Commerce.

OUR OWN STOCK ,
RIO : Stock on May 10....00iineevnreninnen trrecteerennan .

821,560
Eutries laring week ended May 17.....000000s 57,338
. 878,907
Londed (KKmbarques) for the week...ooieuen. aeeannaas 17.!3_6
stock in Rio on May 17........0000e0veoe.os. 864771
Btock st Nictheroy and Afloat on Moy 10.... 101,614
Ertries at Nictharoy plus totn! emburgues _
including tranwit....... veeesaanne teeeae . 19,576
121,190
Deduct: embargues al Nictheroy and snilings .
during the week......... veisernerseess 17,883
slock ot Nictheroy and afloat on May 17.. 103,307
Ntock in Int and 2nd hands und those git o
Nictheroy and afloat on May 17........ 965,078
SANTQS: Stock on May 10..... cveees 2,485,500 .
Fntries for week ended May .. 215,242
2,700,73:.’.
Luaded during snime week..ooo. .. erneas vees - 806,475 :
Niocks in Santos on May k7 0o 2,304207
Ntocks in Rtio and Santon on May 17th, 107, . 3,359,345
ok ot B on May 10th, 1907..2000000) 3,408,683
do do on May 18th, W06.......... . 0BO,G44 .

FOREIGN STOCKS

May 11/1907 May 4/1067 ~ May 12/1900

P TU 3,681,000 1,582,000 3,472,000

ey e e BG0Z000 262,000 2,026,000
Both coeenararas 6,988,000 6,208,000 5,408,000
Deliverios United Blates 33,000 84,000 84,000

Visthle Bapply at United - .
Sl.nteu| :mrln. YT 4,044,000

4,000,000 3,715,000

R W
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COFFEE PRICE CURRENT
For the week ended May 17th, 1907

i
3 May 1 Mu}" May © Muay
DHACRIPIION ‘ s ‘ Ty | My Mar
. [t e —
RIO— b | ! 1
ket .6 0kil —— m =T Tl T
e X2 e L7, I S IR
l\[’:lrk!'l voe $.608 HNT O MY LI N 3604, 3.6ub
’ i
' > s 3.-1()1] 3.401) 3.401i 3.404 3.404, B.404
i
: N e » il.‘_‘lN): 3.20U: 3.‘.ZOUT 3.200 3,200 3.200
N !
SANTOS— | |
3 ic: y 0 kit i
SyH(}l\ﬂ'i:.‘ i 1» ‘-.0\! 42000 4.200,
* LI ARt $.000
> [ 00 BT
. . 3.600!
» s s -
Market 10 kilos |
» N s 2,700,
» N.&. s e 2,850
N o N s
N. YORK per b,
Hput N. 7., carl.
) o
Optionn—
» May...
s Sept...
» Dec...

THAVRE, per 50 aitu |
Options....... foswen. |
ST N R

HAMBURUE per 0, L}

Opticun
N

Plennige!
>

, Plo. s

s Dec...

LUSDUN per crot.

‘Options...... shilligs

i
i
|

»  May.. > !
3 Sept., > 2T
s Dec... s 25/3;

SALES OF COFFEE for the week ending
May. 1T/1%7  May 10,197  May, 18,406

44,000
25,110

192,013 69,110

Tutal,

100,737

Ongar Flarket

The following are the closing quotations at Rio on May

18th for Campos, Sergipe, Pernumbuco and Bahia,
Camipos 8ergipe FPeraamduco Balia

White Crystal............... 300—400 350—390 —
Yellow erystal....... .
Maseavinhos. .. ...
Mascave good.. ...

> regular .,

»  mediun, |
Segundo jacte
'White nzina..
White 32 sorte
Somienos........ — —

300—340 —
240 240
220—230 220—230

Pha bt

vt

Eatrizs at Rio from st inst to date.....,.. 56,435 hags
Clearances ditto. .. 59,663 »
JaStm:l\'............ erersesesiieiens 205,552 w

~— Market Steady.

Pernambuco, May 8th, 1907,

No animation aithough some small sules are reported as
having been pat through for Southern Markets. They are
however, too small to make any movement in our market,
Foreign markets ave firm und both States and Liverpool have
gone up and 830 test has been sold at 8/6 and new 86° ie quoted
9/8 per ewt. ex-quay, the improvement is cnused by the final
outturn of Cuba crop panning out some 200:300.000 tony less
than the estimates,

RAIN, Past two daysiair rains have fallen although not very
heavy but they are very welcome and if they coutinue will do an
immense amount of good and in great measure repair the
Jdumange done by the scureity in April.

At tie meeting of the Pernambueo Sugar Syndicate on

" the Sth inst. it was determined to stop congigning sugar to

Brazilinn Ports, except Rio de Janeiro and even there only
with consent of the Conimittee.

The paragraph in the message, relating to the sugar
industry, is an earnest that it will not be overlooked, as before,
but that Government really means to do its best at Brussels,
to keep the British Market. It is pretty certain that Great
Britain will denounde the treaty and by September next year,
Jjust when ur crops are beginning, cartels or bounties, and
pethapsg hoth, will be in full swing and, unless Brazil followsy
suit, our sugar will be out of it,

The dark horse, as far as loeal conbination is{ coneem_ed,
is Campos, where, inconsequence of the crop being eurlier,
they have the pull and ean =ell all theiv stuft’ before Pel'n:l_m-
buco gets to market without troubling mueh about muking
for export.  Thisis all very well, so long as the Pernambueo
people d» not continue to fight them by curring over some of
the sugnr from one seagon to the other and marketing it at
Rio just when Campos crop beging.

If sugar people want to do anything pmperly they must
pull altogether and not against each other as hitherto,

FROM OUR OWN CORRESPONDENT
London, April 24th 1907,

~ Mr. Asquith has sacrificed the sugar tux to pm\'iding_ a
fund for old age pensions. In his Budget Statement he said :
‘“The sugar duty is one of a very. pecutiar character, It brings

Ainover £6,000,000, which is, to my mind, almost as strong an

argurueut as you could possibly use for not lightly interfering
with it. Objectionable as I thinl it ig, and have always thought
it, as a tax both on the food of the poor and upon a raw mate-
rial of several important industries, it is a duty with which you
cannot deal piecemeal. It is a duty which, translated into
terms of retail prices, works out at' something like 1/2d per
pound on the ordinary pound ofsugar, and, as we do not deal
in this country with the rvetail trade in farthings, T say, if you
were to halve the sugar duty I do not believe you would do any
good whatever to the great bulk of consumers. You might do
good to some of the trades, like the confectionery and tlie mine-
ral water trades, in which sugar is a raw material, but I do not
believe you will benefit the working classes or the consuming
part of the community unless you get rid of the duty altoge-
ther. That is out of the question, and I disiniss it from cousi-
deration. T suy, generally, having regard to the principle
which I have laid down, the practical conelusion to which I
havecome is that T must not permauently impair my sources of
revenue in view of the future, and I do not propose this year to
make any change in the indirect taxation of the country.?”

There is naturally much disappointment in the sugar using
iudustries, but they canuot kick against the pricks to any pur-
pose for the Budget is undoubtedly popular, promising, on the
one hand, old age pensions next year, and giving at once three-
pence in the shilling off the income tax on ejrned incomes
under £2,000,

As a sop the Government will doubtless now feel confirmed
in its resolution to denounce the Convention in apite of the
resistance of permanent F. O. Officials to changes that may
endanger the entente cordiale.

-
SHIPMENTS 1IN APRIL 1907
Srowm Maceio

|
(From our own Correspondent)

Date Steamers Bags Kilos
April 3 Guarany , 9.000 540.000
5 Olinda.... e 411 26,400

5 Perpambuco ., . 800 48,000

9 Fagundes Varelly . 650 39,000

12 Guajurd . 15,6387 488,220

12 Alagoans . . — —

18 Espirito Santo. . 890 41,400

20 Jaguaribe , 10,675 640,600

21 RBrazi 1,000 60,000

21 Maraj6.... 1,160 69,600

26 Pernamluco. 100 5.000

26 Grio Purd.,, 11,596 695,760

29 8. Balvador ... . 50 3,000
Total..oervvn.nn...., ceeeo BLTO9 8,107,040

Shippers Bags
Luiz Vasconcellos, e IETT 13927
Pohlman & Co... 10,525
8. & Pereira Pinho, 9,460
H. Forster & Co.. 9,800
Willlams & Co.. 5,700
CUsina Brazilelro. . 2,787
Sundries.. ..., .. #,100

Borstelmann & Co.. —
Total.oviiiiniiiiiiiiiniinnn, ... B 51,799

BRAZILIAN EXCHANGE

'HE STUDY OF AN INCONVERTIBLE CJRRENCY
By J. P. WILEMAN C. E,
(Editor of the “BRAZILIAN l!E\’lE\V")
PRICE 108000
Hold at Luemmert, & Co, RIO DR JANEIRO.

Effingham Wilson, Royal Exchange, LONDON, -
Oftices of the u«Brazilian Review.» Run Visconde de
Inhuuma No, 42

PURGEN — The ideal aperient.

-
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Statistics of Sugar Mills
STATE OF PERNAMBUCO

. NAME HANDS y VALUE
PROPRIETORS LOCALITY OF MILL CAPITAL EMPLOYED | C4XE USED H. P, FRODUCTION oF
PRODUCTS
José Pereira de Aranjo........ . . | Bambur 800:0008 0 20,000 tons — 1,500,000 kslog 540: 008 g
Herdeiros do Buriie de Bonito . Pudross 800:0108 110 26,000 —_ .050,000 5 U 0S
Mendo 34 Barreto Smupaijo. . Rogadinho B80:0008 20 10,000 > |Steam 160 H. P, 780,000 =
Dr. M, Pontuxl & Co........ . | Bosque,, 80:0008 80 11,200 » > 800 o 2
Comp. Agric. Merc, ds Pernambuco, Carasst. 500:0003 141 12,377 » LY 5
Coronel Augusto 0. de Sou 400: 000§ 130 82.000 - > B
Arthur Runos., ..., 450:000§ 130 000 > 3 s
Dr. Jos¢ Rufing B 180: 0008 1i0 s > >
Santos Dias & Co. 660:0003 120 26,000 » 5 B
Bario Jde Suassun BU0: 0003 — 1900 » » 5
Dr. ¥ no 8. Poub do 300:0008 40 10,122 » >
Silveira Lins & Filhos do 350:0008 120 26,000 » > A
Pontuul & Co. . da S00:0008 i10 39,000 > »
Rardio de Suass . do Mamalluca 200:0t08 — 13,000 ’ >
Suntos Dins & Co..... . do Sta. Philouil B00: g 1 25,000 » > 1S 720:0008
Dr. Zeferino V, 8, Puntuul do Mussii ... 120:0008 60 9,100 > B 245:7008
Digs Pontual & Co......... do Frexeira: 4000008 1 19,000 » s 3 4332: 000!
Cowmp. 1ndustrial Pernambue: < Goyana .|Goyana . 800:0008 169 25,000 = > >
Cosenhores Us, Estreiliana. Gamelle Estrelli 350:0008 60 20,000 o > 5
Moura Dorotheo & Araujo... a0 Cachoe 400: 0008 110 25,000 » 2 B
Cowmp. Ger, Melhor. de Pernan do JRibeirilo 100: 0008 160 21,000 » 5 S
M. Colla¢o Dias.ceenvan... do Caxangd 160 » 5 >
Costa Reis, Cysnei Tpojuca M. . 90 B > s
Poaotual & Padilha., |Ig\|nr:\ st LS. Joséaoa... — Fl — >
Dr. Leonardo C. Al Ipojuca ........|Timhé-Assti. 60 > 3 £
Osmoud Cax do Panderana 30 B s 100 > >
Bento Britiy .. o Salgado . G0 B — > 875 »
Herman Luddgreen.... veovenIgnarasst ool | TimbG., 160 » = 320 5 , 104 >
Comp. Agric. Meve. de Pernumbuco|Ipojuca . {Ipojuea . . 141 5 EI 1) - 974,000 >
Ferreira Lin .. voov. | Jaboatiio, Prog. Colunial.. a0 > ~ > 1,560,000 >
Juiio Maranhdo. ... do Mumbeca . 30 > v 1,850,000 =
J. Carneiro da Cunha do Bulhdes... 60 » > » 1,000,000 5
Agostinho Bezerra ... do Javuud; 110 > > 1,000,000 »
O Estado de Pernamb Palmares. 400: QuUs 140 B > > 1,950,004 »
do 400:0003 130 3 — 3 1,650,000 »
do 530:000$ 148 > ST 2.487,500 >
Quipapd.. 50: 000§ 160 > > i80 s A0000 =
. Revile ooaunae 450:0008 — DI 7,000 >
Dr. Ignacio Burves Barreto. do 280:0008 303 » — 760,000 »
Sebastiio Lins Wanderley Serinhaen ... 120:0008 40 > - - 340,000 =
Viuva Candido Foutes.. .. e .do 80: 0008 50 K — 3 487,000 > .
Herd. Wanderley de Barros... . do 70:0008 50 E — > 340,000 = i
The W. Bravilian Suger Limited...., 5. Lourenco.. . £ 101,118 123 H » 1,000 = 4,180,000 »
Companhia Geral de Melhoramentos. | Serinhaem,. 400:G00% 184 3 > 980 s 2,694,000 =
Comp. Agric. Mere. de Pernawbuco. do 600:1008 14t 15,631 » > 450« 1,289,077 - :
Do do Ll vooos | Palmares. ... 600:0008 - - — — —

datton

Pernambuco, May 8th, 1907.
About 2.200 bags of Sertaos and Mattas have been sold at
128000, of which about hrlf are supposed to be for shipment
to Oporto, Market in Liverpool econtinues very firm and ¢uo-
tation for ““Fair Pernams’’ is7.34 on spot, but still there seem
to be no buyers for future shipment uat these prices. Conse-

ARRIVALS AT THE PORT OF RI0 DE JANEIRO :
During the week ended May 17th, 1907

Shipping

quently, shippers here show little desive to operate und this Te—
expluil!s the stagnation in our mm’ket,. whif:h lbas not advauneced T rtra e :o:(«;; FRON
at all since {he upward movement in Liverpool, where the a4
market is said to be, at the moment, entirely in hz}uds of )
speculators, whose position is strengthened by reports of unsea- May Ii é‘uﬁtér...{} ....... Bruzil]i:m... le; 8, 1,800 .;Ion;levidéo
r i 4 . ri v ), 11| Rto Grande, du chooner 20{Southampton
S.‘)uable “.’eﬂthm n t.he St"'te.s for the g)o\\ln{; "(:3“ l(]}r()} 11| Ravenna , Ttalian . 8. 8, 2,549 Buenos Aires
Should this state of things eontinue for loug thf:xe would, no 11| Paranag " |Argentine. . do 1205 “do
doubt, be u further upward move in all consuming markets. 11| Eclypse.. .. | Bruzitian...| Schooner 59| Pernambuco
12| Amazon. . greunh.‘... 5 5, 8. 2,343 Bordtlalxuix
s 2 . 2| Vencedor., .. ilian... b r M
Cotton shipments from Pernambuco from Ist September B\ oo | eoeiian. ..o | Schooper | S Macub
30th April :— 13| Victoria . |Brazilian, ,, :}u 431 Elon‘inuopulis
Li verpool ......... . 94.289 bags. British,.... 0 1,641 Antwerp
. i ’ =0 do do 2,809 [ Bremen
Coutiuent. 22""780 » German do 1:914 New York
St.mtos e 4:-!_)-'0 » Austrian , do 1,183} Buenos Aires
Rio...... . Lee. 156,793 Bragilian. .. do 553 | Porto Alegre
Rio Grande.. . 5.96566 » do ‘do 481 Paranagud
Bahia . 37 » do do 8041 Cuhy Frie
e R ——— do do 1,8U3 [ Manaos
Total . . oo 119,046 » Gré&o Fard.. do 1,003 o
Tuken by Fabrieas. ........o.ooooou. 20,680 » 18]Serdo... ... do 9301 Buenos Alrew
" anE T 13| Cordova do 8,106 do
Total...ocvuvevenrnnevnaaan.. 205,706 » 13| Oceano. ... g‘, )gag Arnenjid
T tri : . 3 990 .7 13| Swedish Pr o 2,878} Santoy
Eutries Ist Sep. to 30th April 1‘9()._(1/'5)07 56212115 » 13| Attanzic .. Barque 956 | Gulf Port
» > » » » 1905/1906 0 » 13| Medair os Schooner 180| Prado
It is very noticenble the very large amount of Cotton taken ;8 L_‘ompe&td,‘ d gp 2})33 }::g:nn'rhu
by Santos to date and the smnll quantity by the Rio Mills, I ’(“,’1’";;“%“"” 40 gg b c,‘h%'l’?‘:.‘i‘:“
13[4, SRdanha...., do o B o
SHIPMENTS IN APRIL 1907 18| Estrella do Norte do o 49} . do
Jrom Maceio 18| dctivo /L ,....... do do 33| . do .
(From our own Correspondent) 135, Sebastifo...... gu go £ gn -
Steamers Bales Kilos Sultdo. .. . o o 2 o
f 30" do do 80{ . do .
. J,B_Jd X 141,_b~7 . a0 do as| a0 . X
; — v . [ British..... 8. 8, 3,318;8outbamptos -
. - — . |French ... do 1,988/ Genoa
T 1500 118,664 14 v | British..... ‘a6 ‘2,860 Cudiz.
: "BG3 480197 14| Fangueiro .|Brazilian,..| Schoonor 198! Prade
Espirito Santo. ; — oy 4| Johan.... . do do 113/ Parand
20 Juguaribe - S 1,000 8,127 16| pagellan ...,.... [French,,...| 6. B, 2,962 Buenos Alres
20 Brazil. .. .. " v et 15| Admiral Neison. . |British..... a0 1,980 Curdiff
21 Marajé, : — —_ 16(Liansannor, ... ., do do 23808 do
Y6 Perumubue : _ _ 16| Nordpol.. .. .| Norweglan., do 3,4281Gulf Port
26 Grio Pard, : 200 81,761 16| Faranyba.. . | Braglliun, do 780 Macdo
29 8. Salvador : iy pal 16| ltatiasa.. . do do 4031 Porto Alegre
- : S —— 16 On':.u;,. Briti%h..... &10 ?@31 IG.r}verpool
o 3 Lewisham o ‘do » (80| Glasgow
Total...... PRAAREAAR G 6.808 413,685 Brazilian,,,| Bchooner 248|Ttrjuhy
Shippers Bales do . B, 981 | New Yurk
Lulz Vusconcellos . - - do do 9381 Moutevidéo
FPohlmun & Co . 500 . do do 817, Paranagudfi
8, & Percira Pin - Britlsh, ,ea0 do 2,880 Liverpool
H. Forster & Co, 1,900 37| ¥pyranga,, ... ... |Bravilian, do 0001 Ardcajs
Willinins & Co... . 2,806 17| Aachen ... German ... do 2,447/ Buntoa
Usi.  Brasileiro, . - 17! Gunther . o do 1,918{ Rio G. do 8ul
Bundries, . ovusireiii. . _ 17| Ntastuba Beazilian. .. do 717 | Porto Alegre
Borstelmutin & C0.auieesiieieriiiniiiotieianinsanine 601 17| Fidelens. do do 259(2. Jnlc dn Barra
T 5,806
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LIVERPOOL BRAZIL AND RIVER
PLATI SPEAMEFRS

LAMPORT & HOLT LINE

1"asmenger service tor New York

Average passage Rin to New-York 17 days

BYRON......ooooiviiiiiinn 3rd June
TERENCE . — »
TTTIAN.. . . . — »
TENNYSON................ 3rd July

The steater

THESPIS

sails 23rd ingt for
Bahia, and New York

Taking lst & Hrd cless pussengors for abovs ports
and for
RARRADOS

Teunywon” & “HByron™ have also superior lat
elass aceommaodation

For frehit npply Lo the Broker
Wi, R, McNiven,
18, RUA DE 8, PEDRO
Kor passnges and further Informudion upply to the
Agents: NORTON, MEGAW & Co., Ltd.
DN, RUA PRIMEIRO DE MARCO

ELEBEETY xx

ILSON SONS & CoO.
(LIMITIED)
Bteamship Agents and Proprietors of
COAL DEPOTS AT

MADEIRA, SANTOS.

s ) SA0 PAULO,
LAS PALBAS. MONTEVIDEO,
ST. VINCENT, C. V.

LA PLATA,
PERNAMBUCO. RBUENOS AIRES,
BAHIA. | ROSARIO.

RIO DE JANEIRO. | BAHIA BLANCA,
Alio Brasch Estallishments at CARDIFFandBARRY

Workshops at Las Patmas, St. Vincent (C.V.),
Pernambuco, Baliin and Rio de Jaueiro.
Contractors to British and Foreign Governments
and all the chief Transatlontic Steamship

Companics.

Coal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Feundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boats alwuys renay fur service,
Cargo Lighters.—ditte,
Stevedoring undertaken.
BaHast suppliz to ships,

Repatrs to Ships and Machinery

Having lurge workshopy fitted with effcient
modera plunt, repairs of all descriptions under-
taken.

AUENTS OF THRE
Pucrfic Steam Navigation Company
Shaw Suvill & Albion Co., Lil.
The New Zealand Shipping Co., Ld.

Inquizies as regards prices ete. should be ad-
dressed to

WILSON, 80ONS & CO. L1D.
2. IZua de 8. Pedro

RIO DE JANEIRO

Head Office : — Salishury House, Finsbury
Circus, London E. C.

amburg-Siédamerikanische
H Dampfschiiffahrts-Gesellschaft

The German Steamer

ASUNCION

Captaiu Hartmann

Expected from Santoson the23rd May 1907
will leave 24th of May at 10 o'clock for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbou direct
and aldo for Leixdes. . .
All steumers of this Company are illuminated

BREMEN.

N ORDDEUTSCHER LLOYD,

Capital.. 1 2%,000,000 Markes
NEXT DEPARTURES

Date { Steamer { Destination

1907 | l .

May 31{Bonun....... Bahia, Pernambuce, Lisbon,
Leixdes, Antworp and Bre-
wen,

June IL'Wx'r:burg.. Bahia, Leixdes, Rotterdam,
Antwerp sud Bremes.

with electric light and have splendid a -
dation for Jst. aud 8rd. class passengers.

Free couveyauce on board supplied for pas

nengers and luggage.
For freight apply to the Broker.

YWm. IR. Mc. Niven
18, RUA DIE 8. PEDRO, 18

For pagsages and fucther information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X x

ze-bl-ea

Brazie-abriatic LINE

4
Th(;- Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Tri-weekly wnilings fram Santos and Rio
de Janeivo for f'rieste and Fiume and,with trans
ghipinent, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES KFOR TRIESTE
ARAD... veversen 10tk June
FOR RIVER PLATE
ISTRIA. ©oevvvvnniiinaneee. 30th May
For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DE 8. PEDRO,

Fur  prssngey and further information to tie
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,
. Rio de Juneiro,

RUA 11 .DE JUNHO, 1A.
Sanlos,

ab-lLh.ou x

SOCIETE GENERALE

Transports Maritimes # vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

AQUITAINE.....,., 6th June
ORLEANAIS. .. 22nd  »

for
Marueilles, Barcellona, Genoa, and Naples

flnmngh fares to Parls 1ot olass..... f. gold 723
do b .1 650

o 2nd .
do do Brd TR A 199
Through fares to Parls return 1st class [, 1148
do do o Bwd... o, 882
do ! de 3rd.... f. 864
Maraeilles Genoa, Naples, 8rd clas., 1143800
Barcelloua Brd elas8iiiieser,eunessnes 1215500

Agents — Antunes dos Santos & C.

Rio de Juneiro—Avenidu Central, 14,
£, Paulo,— 20 Rua 8, Beuto
Bantos.~1 Praga da Republica

©-bo-ga xx

Passengers & Cargo acecepted

Passengey vates Cabin Steevage

Rio — Rotterdam, Autwerp,
Brenmien......coiauns Marks 500 £. 10-f-
» — Lisbon & Lelxdes......c... £ 19/- Rra. 1808

For further information apply to
HERM, STOLTZ & €., Agents
Avuenida Centraul, 66-74 Rio de Jausire

Tu-bbegg Ix

H . A. L. Am(tlblr!;gilurlg.;ne)

(South American Sevvice)

The .ew tine Imperial Mail Bleamer

RUGIA

oxpouted from Santos on the 13th June 1907, anlis
on the [4th at 12 noon,

Bahia, Lisbon, [Leixdes, Boulogne
and Hamburg

These wagnilicent und fust stenwers, bulit eEpe~
ciaily for LheBrazilien trade and fitted with the Iatest
improvemenls offer to Hrst class pnssengers the high~
est comlort.

All steamers carry & surgeou und a stewardess

Free zouveyance on bosurd supplied for passens
gera and luggage.

The Cuwpuuy tasue Ist cluss tickets to Peris and
London.
For freight apoly to the broker.

Wm. R. M¢Niven,
18, RUA DE 5. PEDRO
Aud tor passuges and other jnformntion to

Theodor Wille & .

Avenidiz Central, 79
ab-tl-ec

The Royal Mail
R- M- S- P » Steam Packet Company
Under contract with the British and

Bruzilian Governmments for carrying
the mails,

TABLE OF DEPAHTURKA

Dute Btezinar Destination

May 22 draguaya . |Bahin, Pernambuco, Lisbox,
Vigo, Cherbourg & Sou-
thampton

£

8 | Thames... .. Santos,Montevideo and Bue-
nos Aires,

Danube. ... |Bahia, Pernambuco, 8t. Vin-
cont,Lisbon, Leixdes, Vigo,
Cherbourg snd Southamp-
ton.

e
S

June 8| Clyde.......|Santos, Montevideo and Bue-
uos Alres,

6| Amazen,...|Balla, Pernambuco, 8.Vin~
cent, Lishon, Vigo, Cher-
butrg und Sonthampton.

8pecial attention is drawn to the following:

Holders of first-clasy tickety, single or return,
ml({ break their voyage vt any intermediate porta
and proceed by any of the’ PACIFIC STEAM
NAVIGATION or MESSAGERIES MAR(LI.
MES Comp’s Steamers,

For freight, passages, and other informution
apply,

Ne. 78, 1° de Margo, st floor,
E. L. HARRISON, Agent.

heblean xx

——
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SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended May 17th, 1907

DATE | NAME OF VESSEL FLAG ria ron- vou
NAGL
May 11| Cordobda ... 1Gernun. ... 8. S. 8,178 Hamburg
© 1| Raipava . .| Brazgilun. .. do 707| Porto Alegre
11| Ravenna., + | Italian do 2,549/ Gonoa
11} Corriente. .|Frenel ..., do 1.767| Havre
11 German..... do 1,644 Santos
Norwegian .| Burque Barbados
.| Brazilivn... | Schoouner Itabapoann
do 5. 8. Manios
. do do Puri
Britisl..... do Santos
L Italion ... do Genon
. do do do
18t .iazone «|French ..., do Buenos Aires
k .-+ 7i3| Swedish Prince. .. | British do 8! New Orleauns
L 18} Muqui. ds Curavellas
14§ Dannbe Buritish...,. do Burnos Aires
14§ Thespis .. . do do Suntos
1| Carangola, Brazilinn, .. do S.Joiio da Barra
16| dagelian .. French .... do Bordeanx
13| Barendreci Duteh ..... do Antwerp
15| Parakyba Brazilian, .., do Santos
15] Pelotas. do Schooner 2631 Pelotas
161 Jupite . do N Buenos Aires
16| Orissa. . |British..... do 7| Valparaiso
1&| Victoria. .. « | Beazilian..,, do Penedo
16| Aguitaine . | Freveh ..., do 1,988 | River Plate
16| Manema . Brazilian. ., do Pernambuco
16| Guasca do do Autonina
17| Strathgile.. . . | Brilish..... do 2,858 | Punt Arenas
17| Teixerrinha Brazilinn. .. do 257 | Porto Alegre
17| dfaroim . do do 925 do
17 Eclypse covnnnnnn do de 59| Paranagud

ARRIVALS AT THE PORT OF SANTOS
During the weok ended May 17th, 1907

TON-

DATK | NAMIC OU VESSIOL FLAG RIG NAGE “RrOM
May 11|Siria. . | Brazilien... 8. 8. 554 (R, G. do Sul
11| Mossors, . do do 924 | Aroiz Branca
11| dAsuncion ..1Germaun.... do 3,618 | Hutaburg
11| Argentina.,. {talinn ..... do 8,047 [ Buenos Aires
11l Cordoha . do do 3,002 do
Uruguayaa, do 1,866 do
Brazilinn. .. do 230{ Rio de Janeiro
French , do 1,767 | Havre
Rrazilian, do 407 [ Porto Alegre
. |German..... do 1,644 | Antwerp
Awmazone.., .| French.,... do 2,958 | Bordeanx
14 Magelian . do do 2,962| Buenos Aires
M| Gloria... . |Brazilinn... do 253{Iguape
14| Dunottar .| British..... do 3,774[|New York
16 Bologna.. o [Italign. . .., do 2,906| Buenos Aires
15{ Gunther... . 1,913|R. G. do Sul

16| Dannbe. . 3,

2|Bouthgaupton

16| Espadar, 33| Tijucas

16| Thespis .. . . 2,985| Manchester
16, Sautes . . | Brazilian... do 87| Moutevidéo
. do do 50| Perumwbuco
.| French..,.. do 1,988 (Geuoa
.{British..... do 3,844 | Valparaiso
. do do 38,227 | Liverpaol
.{ Brazilian . do 277 |Rio de Janeiro
. do do B67 do
17| #arakyba.... do do 730{ Maeau

SAILINGS FROM THE PORT OF SANTOS
During the week ended May 17th, 1907

TON~-
| DATE | NAMX OF VKSNEI KLAG RIG NAGR FUR
.|German.,.. 8. 8. 8,657 | Antwerp
do 3.813(Port Euds
do 654|Rio de Janeiro
Swedish Prince. New Orleuns
L1i Argenting . 7[Genoa
W Cordova . o do
11) Gram Par Beazilian ... Manfos
Y Guasca .. do Rio de Juneiro
11| Gloria., do 3|Iguape
13| Amazon, Freneh.,,.. Buenos Aires
14| Mragellan do 21 Bordeaux
14| tatiaya Brazilinn. ... Pernambuco
15| Glorsa. ...... do Rio de Juneiro
15| D. Rodolpho. do Tijueas
16| Danube..., British..... Buenos Aires
15| Helgoland German Antwerp
161 Hologna.. Italism, i Genon
16| Fallodon Hu. British . 51 Havre
1&| dachen... .. Ge . Bremen
16| Eastern Prine Be . New York
16(Saturno..,, Benzilian ... 5{Rio de Juneiro
16| Gunthes Germun,, .. do 1,813 New York
17| Oravia B itish..... do 8,344| Liverpool
17| Orsssa.. do do 8,827 | Valparaiso

THE FREIGHT MARKET

British. Chartering since the last report has been on a more exten.
sive seale than for & long time past, All the homeward markets have
contributed to this activity, snd although rates do not exhibit much
improvement, yet it is distinetly encoucaging to find so much tonnage
absorbed. The outward coal market has also been pretty active for the
Mediterranean, etc., and South America, while several fixtures have
been effected for the Eustern ports.

Coal rates from Wules to Rio ave 14s. 6d. to 14s. bd, —Fuirplay,
April] 25th.

Argentine. Butes to Brazil bave remained firm and steady, no
change being recorded since our last issue. A fair amount of business is
being done at the following rates from B, A:—

‘To Bohin and Pernumbueo 20/, to Pelotns 26/, to Purto Alegre 28/, to
Desterro 1., to Autonina 16/, to 3. Franciseo (Paranagud) 16/, to Rio
Grande 16/, to Buntos 12/, to Rio 13/0. With the usnot 17, to 2/ extra
from up-river ports, e L'imes of Argentine, May 6.

FOREIGN VESSELS AFLOAT
IN RI0 DE JANEIRO HARRBOUR
i May 1Tth, 1907

Date of STEAMERS Date of

eulry entry SAILING VESSELS-

... Tons 2,493 | Vetr. 2| Canada...
S

> 17| Agostino AL

2,7 | April 5| Nurnberg .. »
2LL| G| King's County s 2,061
21 >y > 437
» 23|Guernica ..., 5| May 2 » 1,127
» 27| Drumcondra . 23 » '965
s S0(Llanwern . > 7 s 1,038
May 2 Kunutsford.. s Y| Cabo Blanco > 7
» 4| Huddersfield. . B 9| Saint John..,. . 736
10| Siegmund . . » I3y dttantic eooiviuen s 955

10| Moravig ..,
11| Haranagud,
12| Homer

>
»

»

>

B

»

» W Hillfern..........
» 16\ Admival Nelson,.
»

>

>

>

»

>

15| Liansannor ......
16" Nordpol....
16 Lewssham.,
17| Terence ..

P I R

Y7} Guuther....
Total—Lons 45,170

Totxl—Tonm

IN BANTOS 11AnBouR
o May 1Tth, 1907

Date of STEAMERS Date of

entry entry SAILING VRISELS

April 23] Busfon. . s 1,459(3May 6| Befty...v.eveineo.. Tons 341
» 27| Canning
» 28| Merfolk .
May 2|Siegmaringen...
> Marima

. Ton
>
>
»

.o

Santa Catharina. » 2713
. >

>

»

»

N

B

>

>

N

@

@

10| Grecian Princ

10 Cameron ..

>
>

» 1l Astencion
» 1l Parakyba .
» 12 Corrientes,
> 13|afars ...
s - 14| Dunotiar .
» 15| Thespis.... .
» 17l Aquitaine .....,..

Total—Tons 81,887 Total—Tons .9 341

A. LANGE & SONS

( ESTABLISHED 1845 )
JURY AT THE SAINT LOUIS SHOW
MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY .
Founders of the famous Saxon watch industry &

A Lange & Song’ original construction of stemwinding is unequalled
and, in dursbility, warrunted for unlimited time. The train, escape-
ment, isochronal hair spring, and the compensation balance are based.on
scientific and practical principles. An explanation of the many improve-
‘ments and conveniences, as in ense of accidents, replacing o staff or a
mainspring without disturbing other parts connected with it; and nume~
rous points only appreciated by Watchmakers, would extend this card to
book form. L

‘The essential part of & Wateh is its performance. Our best references
are our own Lange Watches used by so many Americnn people, all neh_l-
ing the most remarkable results and satisfaction to their owners, Their

‘quality, durability, careful adjustments and therefore absolute reliability

have gained them the highest reputation and sustained it agaiust all

eompetition. X s i
ange’s Watches have been honoured at various Exhibitions with

35 first prizes.

These famous watches ean be bought, by means of weekly payments
of 10 franes. H
Bubscriptions to Club IX are now open

ASK FO PROSPLECTUS
Sole ropresentative for Beazil ; — F. Hrusmann, RUA DO
' OUVIDOR No. 32—Rio do Jancire
First Class watchmaker aud importer,
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Amsterdam....

»

or

Corfu®®, ..
Currachee,

Cavalla**
Christiania... .
Copenhagen di

alatz**

London 1.000

Mewsing ** ..

Naples .....

Oran... ....

FOR

Aden pia Trieste..

Cornuna......
Do vic Hamburg

eo oo Do {oplions)......oo. .
Malaga... ...

Marseilles 1.000 kilos..........

New York, Liners per bag.
N, Orleans Liners » » .
Odessa**.....

CURRENT COFFEE FREIGHT RATES

v Seuthampton.

Hambwrg ... ..

» Rotterdam, Antwerp

Bremen....oc.o

[ B LR

kilos...ovvvoannn

werp or Bremen..

Mostaganem-Marseilles or Genoa

TEK WREK RNDED MaY 1STH,

Rio
50/~ in full
50/-& 50/,

426 &2 125,

a3/6 & 2 172 °f,

86 &2129,
56.50res. in full,

fo
66.50 fres, in full.
500-& 50/,
53.50 fres. in full.
54/- in full.
66,50 tres. in full.
82/- in full
2/6&5 07,

71.50 fres. in full.
40 fres, & 10 ¢/,
66.00 fres. in full.

40/- & 59/,

40/- &5 °f,

35 fres. & 10 9/,
66.99 tres. in full.
62 fres in full.

40 fres & 10 ¥/,

56 fres in full.

50/- & 21/2v/,
64 fres in full,
54 fres. in full,
35e, &5 Y/,

35¢, &5 ¢/,
66.50 freyin full,
62 fres. in full.

1907

Suntve

50/ &5 °/,

38.50 tres. in full

S0/ & AY),
53.50 fres..an full

63 fres. & 1—5"/,,
3T E5 Y,

87 fres. & 10 v/,
35 fres. & 10 o/,
3¢ fres. in full

35/ 459/,
38.50 fres.

58 fres. & 10 o/,
35 free. & 10 *,,
£0 fres, & 10 ¢/,

68 fres, & 100/,
48 1/2 fres. & 10 ¢/,
350, &5 °/,

35c. &5/,

62 fres, &£ 10 9/,

6 fres, & 10 ©/,

55/-&5 °,
56,50 fres, in 1ull
60,50 fres. in full
66,50 fresin full, 63 Sres. & 10 °f,
50 free in full 30 fres. in full
66.50 fres. in full, —

55/- & 5 °/,
60 fres. in full
60 fres. iv full

Rangoon vie Trieste...........
San Sebastian. ..
Santander ..
Samsoun **,
Beville........coeieetn

Do win Genoa or Marseilles. .

000 Kilos. .. 40/&5 © 35/~ &5 °/, « Genoa _ ]
ﬁluet;;e'f(’frilugg?.k' °. . 64/frus. i{." full. W0 fres. & 109/, Shanghai via Trieste.... .. #5/-& 5 °f, G5/ &5°,
Alicante ... ....... 50 fres. in full. 50 free. in full, Bmyrna**.............. 61,50 l:r;:s in full. 55 1/2frc:. &10°/,
Algiers via Marseille 62 fres. in full 46 1/2 fres, & 10 °/, S"Uthﬂfﬂv';n.n 1.000 kilos 40/- ﬁ_;)u o R206&5°/, .
Almerie .. 50 fres. in full. — Buez via Trieste ............. BO/&5°[, G0 fres. & 100/,

" Aguil . 73.50 fres. in full. 76 1/2 fres. in full Do via (lenoa or Marseilles... 6df{res. in full. —
gullen. -0 i Z SRlOniA™ ... veveeeent S0 G150 fres. in full. 55 1/2 fres. & 10°f,

66.50 fres, io full, 63 fres. & 10 o/,

Algon Bayd | notterdam, Ante Trebizond * 3 . 1
werp or Bremen, 42/6 & 21720/, — T‘rle.stg;. . e . 42/' &5, 30y, &5 °/,. R ‘
» Buenoe Aires.. 42/5 in full, — Tunis*...... - 62 fres. in full. 58 fres. & 10 o/, :
: Bagsorah ceeeeeen. 108 fres.in full S4 fres. & 10 ¢/, Valencia,.o..coieaniine seseee 00 fres. in full. 30 fres. in full,
Barcellont. . ovnovorerieaneees 35 fres. in full. 3% 1/2 fres. in full Do via Genoa or Marseilles 66.50 fres. in full, —
"""""""" .. Valparaiso (options) «vuveevsess 47/6 8970 -
vie Hambarg * ..o oven S8/6 In full. e e ma Varna ** .. .ciiiiiiiiiiinanns €6.50 fres. in full, 67 1/2 fres. &£10¢/,
» Trieste.. ... ... 95[-&5°)" 55/-&5°/, Venice via Genoa or Marseilles 60 fres. in full. 40 fres. & 5 °/,
Beira ¢ » Southampton...... — - Vigo..ooiiiiiiinnes seevevesass 00.50 frs.in full,  38.50 fres,

63/- &35 °f,

65/- &5 9/,
55/- &5/,

55/- & 5 °/,

Yokohama via Trieste.
Zanzibar via Trieste. . .
* Hoyal Mail Steansers in combination with HoulderBros..

Ruitway Lews and Gulergrise

SUNDRY TRAFFIC RETURNS

vie New York.. 42/6 & 5 v, _
» Hamburg...... 37/6 &2 1(‘.! °lo — Mileage Lutest Earnings Reported | Aggregate to date
P » Buenos Aires*. 37/ in ful — il
CapeTown{ Southampton... 37/6 & 2 1/2 °/, - Allway ] Wook or |
» Rotterdam, Aut. W 19051 Month. 1907 19u6 1907 l 1906
werp or Bremen.. 37,6 & 2 /29, N —_ i
Constantinople™ .- ... S B0 n Rl 831 k10, | | ’ |
i New York 50/- & °f° — we. - . . o g X -
" Buenos Aires. 425 = Bouth... b 10 1o} Jan, 37,046| 22,436 37,16| 33456
»  Southampton... 4.’/0& 217200, - |
Durban & 0 Humburg....... 4206 & 2129, . _ _
» Rotterdum, Aut. Leopoldinua 1,478 1460 May 11] 18413 25,202 405,698] 286,375
werp or Bremen, 42/6 & 21/2 0/, —
evin New York....... T0[-&h ) Earmi edin o —
» Hamburg *...... 78/Gin full. - a Earmings reported in pounds, & in milreis.
Delazon ) » Southampton.... 79f- & 21/2 ¢/, — o N .. .
B;y » Rotterdam, Ant- S0 Paulo Railway Traffic in April
» werp or Bremen.. 70/~ &2 1/2°/, =" Up trafic  Tons............cvuneu.. . 8{59%5
. = = Down > e » 11 ok
riv New York....... 0 &5/, — Passenger N Kumber.. 14,525 6L,961
» Hamburg..... . OBU & 2, - Interstition  » Tona. " 13“?; 153,23;
East » Bouthampton.... 50/- & 21/2°9/, - b 4
» Rotterdam, Ant- . R i
London werp v Bremen.. 50/ &2 12 v/, . _ Railway Accidents in England in 1906, Some interesting
» Buenos Aires.... 47/ infull, _ pgltl;esbzll_re] givel’lrllll the olf)hcmlfrelurns (l)af Ix;ajll\vay accidents and casualties
- . justpublished. e number of persons killed on railways in the f
Fiame. . oo won 01 &5 0, 30, & 5 9/, public traffie during 1906 was 1,169, as compared \{ith 1,0990?:1‘;301:’{

while the nuntber of injured was 7,204, a5 against 6,459 § i

h as 7,204, as g in the previous
year. The greatest number of fatalities occurred au,wug trespas]sers but
it iv. ol course, out of the provinee of railway companies to legislaté for

56.5¢ fres in full 56.50 fres in full the i P, i R
’ 6 protection of such people. Passengers killed as t} sul eci
_Hamlmfg.. . gg/f& 5° "o 35/ &5°/, . to trains totalled 58, un increase of 19, und the mlmberlt;afl;:;;:uof;ax:(‘i‘;:ql?:et;
g“"ek’ 400 k."'.’;f'i‘ e 60/ r,-f"z,'/‘ In g?‘/ fg‘";f? 160, from the same enuse was 631, as compared . with 396, ‘while the nqunber
ongkong vin Trieste. ... - ~2 e v & 8%/, killed as the result of accidents from other cay X
Kobe via Trieste..... .. . ggl':‘hu/" 65/- & 5/, aguinst 109, and the injured 1,948, as compared w?tlllsei !;;g?lb'?‘llfélnﬁ)&h::
Liverpool.... .o 30/ &DY/, - of servants of companies or contractors killed in train Im;cidents was thir-

teen and by accideuts from other caunses 425, and the nu inj

were respectively 140 and 4,218. Cousidering the number‘:)xf“);;ss;:%‘;;g
carried by the railways during the year—in the second half of 1906 the
Loudon and North-Western Ruilway alone carried over 45 000,000 pas-
sengers—the number of casualties is infinitesimal and would a‘ppexs- to

confirm_the saying that a railway carringe is on i
the world.—Financiul Times. ¢ ® of the eafest spots in

_SOLICITOR OF PATENTS A_N—D TRADE MARKS
OF

SOUTH AMERICA

vin M " :
. 3 1916 &D © —_ Buling ** .., . 69 fres, in full, 62 fres, & 10 9f,
» New Vork... 436475, Taragonue. . . 50 fres. in full 50 fres. in full. .

|
BilbAo v evee e anae e 2l .50 fr L loval sin biatio foulde i
Bremen, ... 40/-& 5 v/, 33/ &5, Conference rates via Marseilles, Genoa or Trieste. ,
Bordesux, 900 kilos. 40 fres, & 10 °f, E_Ia fres. & 10 ©/, . :
Bombay via Trieste. &b ofy 30/- 5°/, west Coast PorTe e
Braila* .. . 71.00 fres. in full.  G62.50 fres. & 10 °/, Punta Arenas....... ......... 45/ & 53 o 45/ &5 °/,
Brindisi**... . ceieevaens 60 fres.in full. 51 fres. & 10 9/, 60/ &3°, 60/ &5 ©/,
Buenos Ayres per hag. 60 kilos.. 18200 18500 5] &35 :1}/0 60/ &5 :Io
‘Beyroath** ........ .. 69 fres. in full. 70 fres. & 10 ¢/, 50/ &5 "/G 50/ &5 ._,/"
Cadiz (Spanish line) .k s & 10 ©f, ~ _ 1 a0/ &Zr] o/" 30/ &35 0/0
Cadiz via Genoa or . 50 fres. in full. 38.50 fres. Antofagasta.. 50/ &5°/, 50/ &35/, N
Do vie Hamburg... . 34/-in full. " - Iquique.. 50/ &5°, 50/ &3 9/, ;
Caleutta vie Vrieste.. .. . d/-&H Y, 553/-&5°/, (:nquuulm... . 5 & 5 n[n T
Carthaigen o ooooveeen ey 50 fres. in tafl, 30 fres, in il Taleahuano .. & i _
Do vie Genoa or Marseilles 66.30 fres. in full, — Callao. e & 5 ol _
Do rie Hamburg.......... 54/- in full. Valparaiso. . . .. &5 _ .
Colomho.......... . 80/-&5 ¢ do  (option) .. ...... &30/, — g

Metelino ** e 71,58 fres in full, 68 fres. & 10 °f,
Montevidéo per hag. 60 kilos.... 18200 — .
Mombasss via Trieste.... . ... 55/-&5°, 55/- & 5 °/, :
via New Yora ... 70/- &5°/, — 4 i i
» Hamburg..,.. 50/- & 2 {2 “J" — ' a4
Mossel Bay { » Southamp'on.., 50/- & 2 1/2 ¢/, - i R
» Rotterdam, Ant- : :

|

Pasajes........ ot iiieiiil 6050 Tros, in full 60 fres. in fall
Do Hawburg liners.., . 54/-iu full, -
Palma de Malloren.. . 53.50 fres in full B l 'S‘ H MANN & C
» 0.

1 80j&5e 8- &£59), .
tiv.. B6fres. o full, / ' 1 i

Penang via Triestz

Palermo.......... 6 freu. in { ~ ‘
1| el Do i DLl No. 16, RUA GENERAL CAMARA, No.16 |} o
Port Baid **. 64 fren in full, 5 fres. & 10 °f

RIO DE JANEIRO (BraziL)
Caixa do Correio (P.0 Box) 314 — Telegrams “Buschmanz-Rio"’

Rotterdam.............. 40/- & B¢/, 85/- &b 9/,
T+ To Delogon Bay & Beira the [velghts must be pald here or in Hamburg,

e
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Gompany Heekings and Roporls

London and Brazilian Bank, Limited

ANNUAL GENERAL MEETING 23RD APRIL, 1907

The Thirty-sixth Annual Ordinary General Meeting of
Shareholders of the London and Brazilian Bank, Limited, was
held at the Offices 7, ‘I'okeniouse Yard, E. C., under the
presideney ot Mr. Johu Beaton, the Chairman of the Company.

The Secretary (Mr. A. W. Saunders) having read the noticé
convening the Meeting and the report of the auditors.

The Chairman said: I am very glad that we anre able to
meet you to-day with a statement of accounts which shows
that the prosperity of the-Bank hus been well maiutained dur-
ing the past year, and ulso that our busiuess is progressing.

After making ample provisions, including a bonus to our staff |

of 10 per cent. on their salaries—which I can assure you they
have richly deserved—the net profit amounts to £208,000, being
an increase of £25,000 on that of last year. (Applause.) The
satisfuction which you have just expressed at these figures will
not, I am sure, be lessened when I tell you that the protit is the
result of an all round regular, Business, and immunity, practi-
cally, irom bad debts, You will have learnt from our report of
the resignation of two old members of your Board—Mr. Charles
Hdward Johunston, in consequence, I regret to say, of failing
health, and Mr, Edward Lionsdale Beckwith, who wishes. to
withdraw from all business engagements. We are very sorry
to lose the assistunce of these esteemed und very able collengues,
for they had an intimute knowledge of our business, ahid have
rendered valuable service to the Bank during the loug period
of over thirty years that they held office. Mr. Johnston was
our Deputy-Chairman for some years, and he was always in
close touch with Brazil through his firm there, and I am sure
you will all join with us in the hope that his health will be
much bLenefited by the rest and quiet of ecouuntry life.
(Hear, hear.) I have much pleasure in confirming the an-
nouncement made in our report that we filled one of these
vacancies by the election of Mr. Charles Evelyn Johnston, of
the firm of Messrs. Bdward Johnston, Son & Co., of London
and Brazil. Imay also have the pleasure of telling you'that
Mr. Johnston is nephew of the esteemed late Deputy-Chairman.
As regards the Balance Sheet presented to you on this oceasion,
I have to inform you that the Brazilian eurreney balances have
been converted into sterling at an exchange of 15d. instead of
12d. as in late years. "The effect of this alteration is to increase
their sterling value by 25 per cent., and therefore prevent
a fair ecomparison being mnde between the present Balance
Sheet and its predecessor.. We decided on this new valuation
in view of the very important chauges contained in the conver-
siob luw recently passed in Brazil. Under that law the sterling
par of exchange is reduced for the time being from 27d. the
milreis to 15d., and the Government is empowered to issue
currenicy notes payable in gold on the iMsis of 16 milreis per
£1 sterling—which is 15d. per milreis—against gold deposited
in the Conversion Bureau, to an amount not exceeding
£20,000,000 sterling. The rate of exclinnge-will only rise, there-
fore, above 15d. to u point that will wiake it profitable to
import sovereigns. ‘I'he meusure is intended to afford proteetion
to the coffee-growing:interest against the ruling of a high ex-
chunge, but it combines the policy of nttracting gold into the
ecountry, with the aim, tltimately; of the resumption of specie
payments. There can be no quéstion about the goundness of
this-policy, and the only objection raised to the law when before
Congress was one of Qegree, The opposition, confident in the
resources of their-country, contended that the new par of ex-
change must be fixed al a very much higber figure than 15d.,
and their contention ecannot be considered funtastic, for last
year the exports of Brazil amounted to £53,000,000 sterling,
while the value of the imports was only £38,000,000. The
meastire provides for the continued withdrawals of the incon-
vertible paper currency, and for the maintaining ot all contracts
entered into on the basis of the old par of exchange of 27d. The
measure wlll certainly in my opinion, fucilitate the investment
of foreign capital in Brazil, and will, I izope be the means of
muintaining a steady rate of exchange, which is so desirable
for the good of the trnde and commerce of the country. (Hear,
hear.) Ibmay interest ycuto know that the gold deppsited in
the Burexu und against: whieh notes have been issued amount-
ed according - to- last ndsﬁces; to £5,200,000. . When I had the
pleasure ot meeting you lust year, I retnember that I referred
to the Coffee Valorisation Scheme, which at that time was
under consideration in Binzil.- Well, later -on it received the
sunction of Congreas, and hus for some little time past been in
uctive operation. It has heen subjected to very hostile criticism
both at home and abroad, even to the charge of its being an
attempted corner in ecoffee, which originated, very likely, by
the putting aside of all the old estublished channels for the dis-
tribution of coffee in fuvéur of the few, and I am gorry to kuow
that this policy is still being pursued to the very serious dis-
advantage of coffee traders generally, Iam certain, however,
that when the three States Governments undertook the onerous
responsibilities connected with the practical working of the
scheme, L.y were solely influenced by the idea of aflording
help to the coffee planters, Many explanations have been offered,
why any such belp should be needed. Some ascribe it, parado-

* todeal with an available balance of £308,865; wé

xieally as it may appear, to n succesmion of gpod crops... Ifs
however, the real cause is thal colfee plantisg has been over,
done for the time being, surely attention should be given to the,
growth of other products of general use, and while the climage
and various soils of the three coffee-growing States are 50.very
suitable, I may say here that the Brazilian exports of ¢offee
last year amounted to £28,000,000 and of rubber to £14,000,000.
those two urticles therefure represented £42,000,000 of the whole'
of'the exports of £58,000,000, or, say, 80 per cent. I wm, glad
td say that our branches in the River Piate continue to do very
satisfactory business. In the Avgentine Federation there ig
great uctivity in trade, and money is eagerly token at higher
rates of interest than have ruled for a long tinie pust. The late
gevere drought has eaused some loss in the camp to the owners’
of stock, and will, perhaps, reduce the: maizé crop, but tlig
prosperity of the country continues unabated. ' Referring to"tli§
Balance Sheet before you, and to my previous remarks congern=
ing the effect of the new valuation on the Brazilinn bhlaie
think you would like to know that ‘if these bilaiices Tind’
converted into sterling at the old exchange of 12d., the follaw-
ing increases would have been shown in comparis n;w'itl,;sﬂih‘
Balance Sheet of Iast year,” namely, £325,000 i ¢iirent
accouunts, and £600,000 in bills discounted, louns, and bills for
istance,

rofit

_collection, which I think shows,as T stated ini the first i
that our buginess is progressive. (Hear, liear). In ‘the P,
and Loss Account,’ tlie gross profits of £408,335 ars. £31.0

Tigre, and on_ the othier side the ¢harges are £4,000, yhi
represented by additiond to the'sdlaries of the statf, Well; W

applied £37,500 thereof to the payment 6f an-intérim
of 10s. a share, and we now propose to make a Jike distribut‘“n_‘
together with a bonus of 10s. per share, making i distribution’
for the year of 15 per cent., .free of tax, ol the paid-up c¢apita] of
tie Bank. (Applause.) 'These payments will absorb £112,500,
leaving a balance of £196,365, which we propose to deal with
by transferring £60,000 to the Reserve Fund, raising it to
£760,000, to apply £30,000 in reduction of Bank Premjses
Account, to transfer £6,000 to the Staff Pension and Bénevolenf
Fuand, making it £50,000, and to earry forward a balinee of
£100,365. T have to explain that the important suin wé propose
to write down from premises account is in view of & vér’_v.‘(:busi-)
derable outlay we shall have to make in building of inuel
Iarger premises in the City of 5, Paunlo, wheére our businese ! ag
quite out-grown the present accommodatiou, The Resé
Fund at £760,000 is more than our paid-up.capital, but we had
in'view ‘the recommendation we had made of an increase of
capital, to.which I now beg to refer. The last addition made to
the eapitdl was in the year 1891, and during the interval of
sixteen years which has elapsed our business has not only deve-
loped very considerably, but it continues to do so, as is evidenc-
€d by the figures we have put before you to-duy. Then, as you,
know, the Bank isestablished’ in many placed and in different
countries, and we feel that additional eapital is desirable in
every respect. We have therefore no hegitation in recommend-
ing to you that the capital of the Bank shall be increased to
£2,000,000 by the issue of 25,000 shares of £20 each, on which
£10 will be called up, making the paid-up capital of the Bank:
£1,000,600. “The newshares will be offered. in the first instance
to the shareholders on the register to-day at a premium of £6
per share, in the proportion of one new share tq every three.
shares at present held. Whers, however, the holdings do not

. admit of an exact rateable allotment, the shares represented by.
* the fractions will be sold, and the net piemium realised there-
" trogm divided rateably amoung the shareholders entjtled therefo.

I may mention that the new shares will participate in the
profits of the Bank for the current year pari passu with !;he
original shares, and if the resolution is adopted by this meeting:

 allotment letters will be posted to the shareholders an the 25th.

: instant. 'The first payment of £6 will be due not later than.:

the 6th May, the 'second payment of £5on'the lst July next,:

and £56 on the Ist August next. T think it only rémaius for met

" to add that the eapital of the Bank employed in.Brazil at the:
. exchange of 15d. is appreciated to the extent of £83,000. (Hear,

hear.) I now beg to Wove the_first resolution—unamely, “.that
the report and accounts of the Directors new read be 1'ece!ved
and adopted, and that iu accordance with the recom.lnendn(;mm
of the Directors, a dividend of 10s. u share free ot income'tax,
making, with the interim dividend of 10s. a share p:'udvm
October last, a dividend for the yenr at the rate of 10 per’cent.
per anntim on the paid-up eapital of the Bank, and also a bonus
of 10s. per share, or 5 per cent. free of income fax oun the paid-
up eapital, be declaved, the same to be payable on and atter
Friday, the 26th inst.”’ - ’ :

Mr. C. D. Rose, M. P., in seenndin§ the adoption of the
Report and Accounts, said that he wassure.it was hardly ne-

_cegsary for hiim to remmind the shaveholders that the satisfuctory

results were dué in n kreat measure to the untiring energy .u}n‘d
personal devotion of thefr Chajirman, who, in spite of the inavy
long und anxious years he had been connected with the affuirs
of the Bank, gave as much time.and anxious thought.to the.
sueccessful conduet of the Bank’s affuirs as he did in years gone.
by, when the Bank was not by any means so successful as it
was at the present moment. (Applause), -

Mr. Squibb snid he. was sure that every shureholder, whe-
ther present or abgent, must be highly gratified at the excelloat
report which had been plnced before them. Lagt year one was

nob quite surve whether the prosperity of the Bank would be .

nuintained, but it was quite certaln now that the Direclors
would not have proposed the payment of a dividend and bonws
if they had not seen their way clear to maintain them.

. ——i——
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T'hemotion was carried unanimously,

The Chairman proposed the re-election of the retiring
Dijrectors, Mr. W. D. Homre and Mr. C. E. Johnston, whieh
was seconded by Mr. Rose and agreed to unanimously.

Messys. Gérard van de Linde and Son were re-appointed
Aunditors on the motion of Mr. P, 5. Nicolson, seconded by
Mr. Frank Dennis,

'Fhe Chuirman next moved: ‘(1) That the capital of the
Company be incrensed to £2,000,000 by the erention and issue
of 25,000 new shares of £20 ench; (2) T'hat the shares constitut-
ing such inereased cupital be in the first instance offered to the
shurebolders in proportion to the number of their respective
shares at a premium not exceeding £ 6 per share, and with a
right in the participation with the existing shares in the

" profits of the current year, and subject thereto that the Direetors
be nuthorised to issune all or any of such shares at such time or
times, and either at par or at such premium and generally on
such terms and conditions as the Directors mny think fit, and
to apply and dispose of any moneys secured by way of premium
as the Directors may determine,”
" Mr. Rose seconded the resolution.

The resolution was then put and earried unanimously.

The Chairman said the next resolution was one which
claimed the hearty recognition of the shareholders,
usual vote of thanks to the staff, but it must appeal to all of
them particuilarly on this oceasion, when, through the constant
attention and vigilaiice of the staff, the Directors had been able
to submit to them such & good return on the operations of the
Bank during the past year. (Applause.) No Bauk could have
a more devoted stafl’ than the London and Brazilian., (Hear,
hear.) Whether it was their indefutigable General Manager,
Mr. Beun, or his brother Manngers and other colleagues here
and at the branches, one and all did their best to further the
interests of the Bank and deserved the sinecere thanks of the
shareholders generally. He had tierefore much pleasure in
moving that the best thanks of the meeting be given to the
Managers and Secretary and all other members of the staff of

the Bank for their zealous and faithful services during the
past year.

Mr. Ewer seconded the motion, which was passed by ac-
clamation.

The Manager (Mr. E. A. Benn) acknowledged the vote on
behalf of the stuff both at home and abroad, and assured the
shareholders that they would always do their best to merit the
kind words of the Chairman, which had been so warmly en-
dorsed by the meeting. (Hear, hear),

Mr. Squibb moved u vote of thanks to the Chairman and
Directors for their services during the past year, and this was
geconded by Colonel Beech and aceorded unanimously.
© The Chairman having briefly acknowledged the compli-
ment the proceedings terminated.

Shaw Savill and Albion. The report of Shaw
Savill and Albion Compuny, Ltd., for 1905, to be presented at
the meelingon 23rd instant, states that the nccounts show a
profit of £22,547 on the yemr's working, after paying all expenses
earrying £10,000 to renewal, repuir and boiler fund, £2,500 to
the insurance fund, and making provision for deprecintion. An
interim dividend for the first half of the year hasalready been
paid upon the preferred and ordinury shares, und the directors
recommended” that upon both classes of shares a dividend for
the remaining six months at the rate of 5 per cent. per annum
be paid on 1st May, the dividend for the year on the ordinary
shares to Ue paid free of income-tax. The remaining balance of
£3,009 the directors propose to emrry forward. 'The dirvectors
decided that the insuranee risk on the steamers might with
advantage be partly run by the company. An in:urance fund
has ‘therefore been opened, and it was deemed sdvisable to
strengthen this by the trimsfer from revenue of £2,500.

Brazilian Extract of Meat and Hide
Factory. ‘The report of the Brazilian Extract of Meat and
Hide Factory, Ltd., for 1906, to be presented to the meeting .on
the 24th instant, stales that after transferring ££,000 te reserve
thereby raising this fund to £5,000, there remuinsg a profit on
the year's working of £4,811 making, with the balance brought
forward from last yeuar, an available sum of £8,090, out of which
the directors propose to pay n dividend of 10 per eent. and n
bonus of 25 per share (bo h free of income-tux), leaving £38,868
‘to be curried forwnrd,  Before nrriving at the above result am-
ple provision has been made for any fluctuation in the value of
stocks in hand and other trnding contingencies, and the amount
of £7,381 standing to eredit of exchange nccount is also held aa
a regerve for any fall in exchange that may affect the sterling
vilue of the ussets of the company standing in  Brazilian
currency. ‘T'he number of eattle killed during the year was
11,688. The directors mueh regret that from reasons of health
their collengue, Mr, 1o, L, Beckwith, decided to retire from the
Bpm‘d. They wppointed in his place his son, Mr, John Beck-
~with, whoretires in accordnnee with the articles of ussocintion

and being eligible nflery himeself for re-election. ’

.~ PLAGEN = The ideal aperient

-Pagsengers and cargo services for Uruguay,

It was the "

RIVER PLATE LINE...

LrLoyp BRAZILEIRO

OWNERS

M. BUARQUE & Co.

AVENIDA CENITRAL, 2, 4, 6

2, 4, O,

Ri0 DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Paraguay,
Argentina and Malto Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

Sailiugs Fromm Rio:

NORTH LINE..........
RIO GRANDE LINE...

Every Sunday at 10 o’clock a. m.
T'Le lat., 7th., 14th., and 23rd.,
every month, at 12 noon.
Once amonth, .
T'he 4th. and 20th, every month,
at 12 noon,

The 11th. and 28th. every month
at 12 noon,

Unce a month (Departures nob

NEW YORK LINE.....

STA. CATHARINA LINE
RUL DA BAHIA LINES

fixed.)
BERGIPE LINE......... Twice a month (Departures not

fixed.)
Are in connection with the River
Plate Line, departures from

Montevidéo or Buenos Aires.

MATTO GROSSO LINES.

FLEET
Alagoas Goyaz. Flerianopolis.,
Brazil. Sergipe. Santos.
Mandéos, Mayrink, Planeta.
Maranhdo. Victoria. Satellite,
Qlinda, Aymoré, Prudente de Moraes.
Stto Salvador. Estrella. Iris.
Pernambuco. Fagundes Varellu, Amazonas.
Kspirito Santo Gra@o Pard, Guaraja.
Braganga. Diamantino Ludario.
Matto Grosso. Mercedes, Nioac.
Marajo, Rupido. Ilapemivim. .
Coxipd. Rio Verde. Cahy.

26 BULLDING
For Cargo, Passages and Géneral Data Apply to the
Head Office & Agencica

HOSE

for all purposes.

CAUTION.—£50 REWARD.

MERRYWEATHER AND SONS Lid.,
hereby caution all Colonial
and Foreign buyers of their
“Extra Dub-Sub,” “ Dub-
Sub,” “Merrysuper,” and
other brands of Fire Hose, to
see that their name as well as
the distinctive brand appears
on each length,

&50 reward will be paid
for information leading to the
conviction of any person
pirating any of Merryweather
and Sons’ Registered Trade
Marks. :

Writs for Pamphliet **HINTS ON HOSE."

. 288 X, z

MERRYWEATHERS, .
63, Long Acre, LONDON, W.C.
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D THE SAO PAULC TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

1S- HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST.
RN SAO PAULO, 7 RUA DIREITA ——— R0 DE JAREIRO, 76 AVENIDA CENTRAL
d The city_ of Sip Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
rd- the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
ON of this State, The climate is delightful throughout the year, rRiseMBLING very closely that of Southern
1S California, Sdo Paulo is a city of 800,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by raiiway taking 2 hours
aly “and from' Rio to Sdo Paulo 12 hours. On account of the natural resources of the Scate- of Sdo Paulo

and owing to its peculiar location, the City of Sao Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

) # operates all the tramway lines in Sio Paulo ani supplies all the electric light and power. Electricity is
: developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
P 12,000 H. P. is developed there at present and works are now in progress for a large increase to the
"0 ¥ ¥ p/lar}t to-enable the Compar}y to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from ths Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for poewer is causing many new manufactories to be built, . _
. Information concerning the resources of the country and that relative to the estabfishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMYE;ANY

(INCORFORATED BY ROYAL CHARTER IN 1839)

le .~ WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

ld Tous | . . Tong | Tons | " Tons
Araguayd......ooiiiiivinn. 10,500 Aragon....coviueeiiiniiana. 10,000 Danubhe....iioviiiniiiiana. 6,600 L6711 7 S .
AMBZON. veis it 10,000 Nileooooiiiiiiieiaiiiiaiinan 6,000 6,000 l Magdalena

Tel. ROYAL—Rio —  —— P. O. B. 214 — Ageney: 93, RUA 4° DE MARCO

E. L. HARRISON - Agent.

B |G EﬁgiUN (v)?ﬁg%ﬁgﬁ Ef E%r THEREZA

RI¢ DIE JANEUBO—Tclephone No, 134, Lo00® FEET ABOVE THE SEA. Telegraphic Address—MIENTGIIS—RIC.

Thames. . coviviiievinnennnn.

Splendidly sitmated
on one of the
highest points and
in the heaithiest
part or Rio, thus
assuring good air
and commeuding
the MOST MA-
GNIFICENT
VIEWS.

Highly reecommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are fresh, airy and quiet.

Baths: plunge
and shower,

Nated for excellent cuisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality
All meals served at separate tables, Spacious dining, musie, smoking
BB ANY and BILLIARD-ROOMS.

;/%C A SN 1 ROOM FOR BANQUETS, BALLS, ete. — service de luzre, LIBRARY with ail the
[ N priucipa! newspapers. —— GARDEw~S.

Blectrie-Trams pass the door cvery 20 minutes.

Proprictor, FERDINAND MENTGES.

N, B, — A REPrEsENTATIVE meets all the passenger stemners arriving at Rio, to gee o the guests’ luggage and conefort,
and personally conducts them to the Hotel, the services of interpreters or guides-being therefore unnecessiry.




' Iron, Steel, Copper; Brass and

SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 483, Caizxa do Correio (P. O. Box) K.

Telegraphic Address: <LUPTON"
SANTOS, Rua Quinze de Novembro 48, Caixa do Correio (P. O. Box) 147
Telegraphic Addnzs,\s 1 SWYSARD>
IMPORTERS, EXPORTEIRS AND GERNRERRAL MERCOCHANDS

— BB R
SPECIALITIES: Cement, Belting, Paints,

Railway Material, - Calcium Carbide.
Agricultural aid

Industrial Machinery.

Sole representatives in the
Stato of Séo Paulo

OF

- The Standard 0il Co.,

OF NEW YORK

General Hardwaré,
Gas and Waiter
Pipes and F.ttings.

(Thompson & Bedford
Department.)

other Metals.

Rk

i

CATALOGUES REQUESTED
HITAD ONFTFICE IN PARIS IBIISE CHAUCHAY No. 5

!
e

oS PECEM
PHOSPHOROS |- ST o B
“ TRE\!@ v 4 RE%’%&S%%AADA HIOSHIONDS)
T L 0 | &
. A
Melhores VENDA
~=USEM=- i |
OUTROS CHARUTARIAS
F W |

Open fo accept sole Agencies in the State of Sio Paplo.




