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BALDWIN LOCOMOTIVE. WORKS, Philadelphia, Penn.
(Establishod 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

These locomotive engines are adapted to every variety of service, and are built accurately to standard ganges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger am! Freight Lomomotiveg,
Narrow Gauge Locomotives, Steam Street Cars., &c¢., &e. .

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingh Combination

All Work Thoroughly Guaranteed. Ilustrated Catalogue furuished on application of customers.
8010 Representaﬁves inBrazik NORTON, MEGAW & Cco. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

~ THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on Eass.enger cara, The Westing-
hounse Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Frexght Cars at one hour's notice. For further-information apply to their
8ole Representatives in Brazil :

NORTON, MEGAW & ¢€O. L’'D~RUA PRIMEIRO DE MARCO NO. 58--Rio de Janeiro

=S e H% A. BORSIG

- .';\ ' . i [
; : |3 BERLIN-TEGEL
s i ESTABLISHED — 1837

=)= 2 Grands Prix - 20---Highest Awards

1

|
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! Passenger and Freight Locomotive Engines adapled to every variety nf gervice, for standard and narrow gauge,
AR'I'ICULATED CompouNDp LoCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LOCOMOTIVES.
Boilers, Steam Engines, Retrigerating and Ice-making Machines, Pumps ctc.

_Resident Engineer in Rio de Janeiro ALFRED_, CAILLER c E

- 59, RUA DO CARMO -P. 0. BOX 911

7 ILLUSTRATED CATALOGUES ON APPLICATION

- The Best Nat_ional Mineral Table-Water

- Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
L SAO PAULO
Rua ia Tstacio No, 23-P. 0. Box 275
s RIO DE JANEIRO
PRAQA TIRADENTES No. 67 - P. 0, Box 701
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Ro o: Juewo Fiove Mies & Cruames, Limimen

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambéda, No. 1

HEAD OFFICE:
LoNDON : 48, Moorgate Street, E. C.

BRANCHES :
8. PAULO: 4, Rua da Quitanda.
ROSARIO : 1075, Calle Santa Fé.

BuUENOS AIRES: 335, Calle B, Mitre.
AGENCIES:

Victoria, Bahia, Macei6, Pernambuco,
Ceara, Maranh@o and Parad
Curitiba, Desterro,ftio Grande, Pelolas
and Porte Alegre

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL"” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

CNACIONAL? C“SAVOIA*»
“BUDA-NACIONAL? N
CBRAZILEIRA? CSEMOLINA?

Daily production of Flour and Bran: 10,000 Bags

Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFAGTURING CORPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavaiing Machinery, W, 1, Piping, Black and
Galvanized, Contractors’ Supplies, :

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

AWl R
a \

Tiens &

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS |

— AND —

sniracters for Rallway Material, afe, ﬁ

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO

FIRY, TOULE & o

Teleprams, “fry™ - 73,

Bahia — Nathan & Co, I

Caza do Correio, 157. — Telegrams : “NATHAN.” — BAHIA l
. . s

C e —— e - s

Pernambueo - Nathan & Go.

RUH 1L DE WIHRGO, 73 —— P, (. Box 21

‘ C. do Correie, 118 — Tolegrams: “NATHAN." - PERNAMBUCO. !
’ . - . . [
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VOL, X RIO DE JANEIRO, TUESDAY, May 14ts, 1907 No. 20 '

Offices: Rua Visconde de Inhauma No. 42
P. O, Box. 472, Rio bE JANEIRO Telegraphic Address — “REVIEW” — RioJANEIRO
EDITOR—MR. J. P. WILEMAN MANAGER—MR. W. G. CHANCELLOR

Subscription 60% per annum, Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows ; —

Lsterling.eoeerrveenvinanaianna, £4,0.0 ‘ 10000 | Lire euiseessseerrsrvnrensorrnens 100.00
Francs. veseecsssesenesorsoncns 100.00 _ - M B80.00 | TU.S8.Gold Dollars...eoovanaasns $ 20,00
Separate copies . . . . . . iBzoo [ Back numbers. .« « « o« o« o z$¥oo00

_ AGENTES: — .
Rio de faneiro — Crashley & Co., rua do Ouvidor 36 Sdo;Panle — C. Hildebrand & Co., rua 15 de Novembra 40
. f.ondon — G. Street & Co. Ltd., Cornhill 30

.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

WESTERN TELEGRAPH COMPANY ™

AND ALLIED TELEGRAPH COMPANIES..

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
«Arso wirew URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA anp Ave parts oF BRAZIL.

CABLE STATIONS. s TARIFE, =

LONDON, LISBON, MADEIRA, ST VINCENT, (Cdev),

GREAT BRITAIN,

FRANCE, GERMANY, e 5-00
HOLLAND, BELGIUM, ;

PARA, MARANHAM, CEARA, PERNAMBUCO,
BAHIA, RIQ DE JANEIRO, SANTOS,
DESTERRO, R10 GRANDE DO SUL,

SYDNEY (NSw). Fa 8-18
LAGOS (W C.AFRICA) Fe. 8°37

RUE CAUMARTIN 37, 9*™ ARRT,
PARIS.

MONSIEUR LOU!S PERRIGNON,

AVENUE M‘R;E 5’. THE CABLE CHARGES TO ALL PLACES 7]

ANTWERP
AND
9, RUE HENR! MAUS (BOURSE),

BRAZIL, URUGUAY, ARGENTINA, CHILI, PERU,
BOLIVIA, AND OTHER PARTS OF THE WORLD
CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS

BRUSSELLS,
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FQRMS CAN BE OBTAINED BURLEXED,
TRANS - AT ABOVE CABLE STATIONS Y coasT,
ATLANTIC ——on CABLES
. CABLES, _ HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.€.. T

BRITISH INSULATED AND HELSBY CABLES LI‘MITED':

WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Undeiground Ry Co. of London...uvvveerinannsa £ 280,000 | Metropolitan Electric Supply Co.cevevvenanneses ) £ 884,000
Dublin Corporation................ - £ 170,000 Bradford Corporation......ceeiieiiirensaniaas . £ 205,000
Melbourne & Bydney Corporations .............. £ 77,000 Midland Electric Power Co...vviviiionsanns ceee £ 148,000

Sole Agent for Bra=zil
S. L, F MCLAUCHLAN M. I. E. E

“UR DA QUITANDA 39, 1’ andar— Rio de Janeiro

CAIXA 'O CORREIO 4556 Telegrams SBENCASTRO” Rie

The Brazilim Review |

PORTUGAL, re 545
MONTE-VIDEG, BUENDS AIRES, - .
¢ SPAIN,, . fe. 5°35
Ri ANTA FE, MENDNZA, ; .

ROSARIO DE 5 NDO ITALY, . r..5-30
VALPARAISO, SANTIAGO, " UNITED STATES, Ffeo O°20
CONCEPCION, LA SERENA, HAVANA, r 6-05
-

ARICA, COQUIMBO, PISAGUA. AZORES, [ ) '775 .
ANTOFAGASTA, IQUIQUE, STVINCENT(Cdev), Fc  4-32
#OLLENDO, CALLAO, LiMA. SENEGAL, F 6:45
-
— CANARIES, re 5:95
AGENCIES. carE colony, Ffe 7-50
MONSIEYR JULES DESPECHER, INDIA, re 7+50

©e
sk
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Advertisaments

Scale of Charges for
1 £ = 1635000

IN ORDINARY POSITIONS

52 Insertus 28 Insertns 12 Tusertus 8 Insertns Sinzie

SPACE Pey Insertn Per Inseitn  Per Lusertn  Per Insertn  Insertn

£ s 4, £s. 4. £s. 4. £ s.d. £ s d

Que Page B I ] 4 0 0 4 100 5 00 8 10 0
Half Page . Polgoor 2.0 0 2 5 07 2 10°0 2 160
‘Third Page 1 40 170 1100 1 140 117 0
Quarter Pa . 180 L1 00 1 30 1 3 0 1 80
12 ineh k8 inch 4 0 s 0 > 6 6 6 70
12 inch x4 inch 20 26 30 3 6 40

The 52 and 26 ~eries Rates ave for Cousecutive lnsertions.

12 or 6 insertions are qoted for upnu the understanding that the adverti-
scuient appuears at least once a wouth

SPECIAL POSITIONS B7 ARRANGEMENT

In preparing Blocks for Advertisemen
surface available for printing in a whole p - of display is us follows :—
Frout Page of Cove ) inches by 8t/ inches

Back of Cover.. 2 T3 s

172 s

Inside of Cuver... : T2 .
Ordinary Tnsile Pa AT ERVER
MAIL FIXTURES
NATH NAMH | COMPANY DESTINATION

FOR CUROPK

May 14:0:awia
15| Mageilan

. Liverpol
ageries Maritimes | Bordenux
«h Mail

fraguaia Southampton
Exmer alidn 5 eries Maritines | Bordeaux
Dannbe Royal Mail Southampton

Amazone  Messageries Maritizaes |Bordeaux

30 Oronsa P.R N.C Liverpool
June B dmuazon Royul Mail Sguthampton
il I Thames do do
1l Oriana . Liverpool
1‘_’: Cordilr -~ 8 Maritizaes | Bordeaux
19 Chde Svuthampton
26 Nile do do
'.:?‘0; issa P. 8. N. C. Liverpool
July 3 dragon Royal Mail Southampton
U, Ortegu Il’. S, N. C. Liverpeol
¥ PR IVER PLATK AND PACIFIC
May 14 Danube Rayal Mail B. A.
13} 0 fssa PUS.UN, C. i Valparalso
20 Amazon B,A.

Royul Mail
Thamss d
| Cos dittér e
BS‘()I tega P. 8. N.C,
June 3t hde Royal Mail
10 Nite do

B.A

geries Maritimes B, Al
N.C Vaulparaiso
R, A,

12, Uropesa P.8.N.C.
17 [.4: agon Royal Mail
July  Adsaguaya do

FOR UNITID STA Ry

May 22 7ie pr Lamport & Huly INew York
June 3 Arron { do I do

PATEK, PHILIPPE AND (0.
THIE BESE WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO-71 Rua da Quitanda
27-12-05 A

L shoull be borne in mind that the

NOTICES

RESIDENT ENGLISH GOVERKESS

Wanted by a family to teach English and the Piano —
Apply to Mr. Henrigue Santos Dumont — 61 Alamedn do

Triumpho — 8. Paulo,
Hales

Budget Proposals. According to the proposals
which were laid before Congress on Wednesday last Revenue for
1908 is estimated at 72.979:3803887 gold and 289.882:130$430
puper of which 16,214:3338334 gold nnd 18,498:3693570 for spe-
cial application. BExpenditure is estimated at 39.916:483$923
gold and 289,436:2178581 whilst the same sums as given above
are for specinl application. ’

From this it appears that there will bo a surplug of
33.062:8965 gold and a deficit of 29.55{:0875101 paper.

Reduced to sterling, total Revenue is estimated at
££3,202,813 and IExpenditure at £22,580,368 so that the net sur-
plus is estimated at £622,445.

The Message of the Cresident of the
Republic. Rarely hasa President been able to present so
flattering an account of affuirs to a Brazilian Congress as has
fallen to the lot of Dr. Affonso Penna in this his first year of
office, nor if a quarter of what he proposes is performed will his
administration prove less prolific than the lust.

The message no doubt is optimistie, and only by a con-
junction of fortunate circumstances impossible to count upon,
can ity woudeiful  programme of internal development be
realized in (his administration at least, but it 18 the business of
Presidents to be optimists; were they not,they would be unfit to
direct the aftuirs of Countries like ours,

Fortunately at present everything scems couleur de rose
with not a speek on the financial or politieal horizon, unless it
be Valorisation of which, imitating the mesgsage, the less said
the better,

Forcign relutions are happily perfect. The untiring Minister
in charge of our Foreign Oflice has settled the boundaries of
this country with every neighbour in the coutinent, excepting
Peru with whom negotiations are already well advanced.
In & short time not only will any possible exeuse for dispute
with our uumerous neighhours with regard to frontiers have
been elimiinated, but a very lurge piece of the continent have
been pernunently added to our not inconsiderahle possession,
which as few perbaps are -aware, raises us now to the rank
of the SECOND BieGrsT COUNTRY in the WORLD, bar colonies
and outside possessions,

The keynote of this administration will be, evidently, the
settlement of the land and its uatural complement, Agri-
eultural and Mining development, Railway extension and Edu-
eation.

Revenue shows a large increase, but, iuspite of it, Expendi-
ture has grown still ntore and, in all probability, the returns
when complete will show a net deficit of some 36.009:000$
paper (£2,250,000). The economic position is good ; Exports Inst
year showing an excess of £19,855,439 over Imports, in conse-
quence of which,alter nieeting all kinds of engagements abroad,
private and Publie, £3,000,000 were received in gold coin,

As regards Coffee, the Message is very reticent, the Presi-
dent merely saying that should the guarantee of the Uniorn for
a loan raised for Valorisation be solicited by the three Stutes
interested it will be given inaccordance with the law.

As regards the Customs ‘T'aiff, the President rccommends a
consgervative policy and depreeates further protection,

All our boots are made of leathers specially
prepared for use in the tropics. o

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes. s

Agents in all the principal cities of Brazil
RUA DO OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sio Paulo. . -

FACTORY—RUA DA MOOCA, 181—SAO PAULO
Footballs, Football Boots, Tennis Shoes'

RUA FORMOSA, 31— Bahia

o

|

b
[.
F;
:
i

" 9




4 g

TS AS

AT

T TR T

k¥

E W T

May 14th, 1907.] .

THE BRAZILIAN REVIEW . L 545,

SAO FELIX (BAHIA) — BRAZIL .

{ : Established;in 1873

iy

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION
gp O O 4 / o

Beg to advise Custonmiers that they always keep a large stock of their most famous 'bmndsl_-_ut
Lo their lixport Agents ;. .

CMESSRS TH. & . MOLLER —HAMBURG, =

Brook I (Free Port)

ATTENTION:— .

Ouly genume when bearing the Government Stamp, PERFORATED with theirin indn, vizg - .

The Prefect’s Message to the Municipal Coun- ago amounting to £702,568. Expenditure represenis only 30"’/0
cil is & plain and evidently sincere statement of luets thatspeaks |  of total Revenue whieh is most praiseworthy. The Sul Americs
for iiself. . .is_the most powerful organisation of its kind in South Ameriea

" When he canie into office he found only 83:0453967 i the and if this wonderful progress is maintuined, as there is 1o
Trensury and 32.880:809$187 of debts to be faced and provided | redson to doubt underso abled Directorate, it bids fuir to become
for in the course of the year, . . one of the largest and most important insurance concerns in fhie.

‘Ihe situation wus serious enough and might bave well dis- Western Hemisphere, ) T T e Y
couraged nny one less confident in lie ubility to pull things We would point out {hat the values expressed in £ sterling
thirougli. So far, however, such confidence seems not unjusti- | above were reduced froin currency at the official rate of 154d. to
fied as, with the assistanee of & sall lonn from -the Bank of the milréis wherens last year they were reduced at 16 1/2d. g0
Brazil, not only has the Prefect succeeded in satisfying back - that the setual great incrense in the business of the company,
claims and keeping pnyments up to date, without stopping the which is in currency, dovs wmot appear to full advantage in
innumerable works whiel are still in process, but has repaid £ sterling owing to the lower rate of exchange. -
part of the advance from the Bank—a proceeding that must e . . .
cause surprise, if not amusement, to our ex-Lord Mayor, Dr. I .
Puosos, whose chief object seems to have bgen to-spend as much ‘The Beer Question. Nothing furlher has trans.
money as possible in the shortest time. E pired about this lamentableaffair, but, from what we understand,

Revenue, however, behaved handsomely and last year the principal foreign firm interested—Guinness & Co.—are not
reached the considerable sum of | 25.488:5859, equivalent to, | inclined to make matters diffieult for the Municipality, recog-
£1,589,012, at 15d exchaunge. nising that it was a mistake and that the miost that could be

Without further money it will, hewever, be -impossible- to done to repair it had been done. Noblesse oblige! Wilh such
finish all the works alveady in hand, much less to undertake | an example local breweries ean seareely but follow suit.
new ones, Genernl Aguinr has no- remedy, therefore, but to Apropos-of Guinness, in a certain rather eryptic paragraph,
rajse a loan somewhere nnd is already in pourparlers with one of our Iute numbers said that though, no doubt, the world-
Banks in London, New York, Puris ete. and perhaps, now that | renowned Stout was pure enough in England, it might pessibly
money is gelling chenper again, he will pull it off: Still be fulsified alter nrrival; by which was meant new. beer being
£10,000,000 is a big debt for a eity like Rio and requires eareful poured juto old bottles, like-the wine of the seriptures, and
bhandling, With General Aguiarat the head of affairs thismay [ labelled “ Guinness’ Extra Stout." [ . .
be counted on and, no doubt, the Banks will not fail to appre- | This, though of course possible, would deceive no one,
ciate if. Guinnessbeing unigue—unappronchable—ind imititions would

. : not take in even ‘the unborn babes: it is here most. used to

Linho Perini. Weareglad to hear that this concern uounslll. _— - . S o
has met with a fair degree of success, sufficient for going to allot- o Bll:"lhlfm L]ln‘M ]l]e ,gt‘)f)t‘.‘__e}‘tclfnﬁm’ and in .f“ft I’,"'}."h 'mlr]ne
nmient and that the factory for making rope and twine will be agreeable 1n this climate from the evc;,-mge ponlx of view, but

N " | PR, i no one would mistake it for Guinness’ who possesses n palate
started at once and, later on, as resources develope a textile t all or diseriminating se £ the infit £ aleohol. T
factory also. Meunwhile the company will soon ship a large avul o cuseriminating sense-of the infience of alcobol. To
consignment to Europe carry it through the tropics and prevent Stout blowing up spou-

. taneously it has to be doctored with aleohol,. Hence its strength
and the renson why, in spite of its reputation, wenk heads will

The Sorocabana Railway. ‘The results of the turn Brahmawards in preference. .
working of this Railway for the year 1906 are very satisfactory. . The amouut of. .B?t‘}' that was 1.mported last year, consider-

Receipts in 1906 were 12.736:715% n sy iust 10,144:0798 in ing the almost prokibitive duties, is 1'_eully exlmo}:dumry, .nn.d
1905 an increase of 2.592:686$. lu £ sierling these resulls only shows that when men want a .tlung they will have'lt if
come out ns follows : 1906, £796,044, 1905, £634,004, incrense | they buve money enough, as Americans say, * regardless.’
£162,040  or 25.5 %, Expenditure in 1906 amourted IMPORTS OF BEKR IN LITRES:
to 6.980:3193 as against. 6.581:825$ in 1905 au incrense of only 1905 1906
308:494% or in sterling 1906, £436,269, 1905, £411,363 increase e ) ) 78,440 939 702
£24,906 or 6.5 %;. From Germany.....o.vv...n. 78, 239,702

! P . ) . . . »  United States. . 2,109 £00,214

Net receipts were, therefore, 5.756:396% or £359,778 in 1906 »  Greut Britain.. . 43410 386,359
as against 3.562:254% or £222,640 in 1905 an inecrense of »  Other countries. v 1,707 6,042
2.194:148% or £187,183 & gain of 61.6 %,. 'The annual service —_—
of the 8o Paulo 5 %/, Gold Loan to which the revenue of this 126,166 £32,817
railway is affected nmounts to about £191,260, so that with a R Y Y
profit of £259,773 there is plenty of margin, Consigned to Manaos...... [EERE 89,2 _151'104

W h N R 1 g0 »  to Pard... . 16,811 279,908

I'he coefficient of working expenses Lo Revenue was 5.8, to Sante 5116 252'038
in 1906 as against 64.9 9, in 1905, . tg o‘ihefl;dé{s.. U 15,03 159,057

126,166 832,317

The 8ul America Life Insurance Coms-
pany. In our las. issue we published the Report of the
Directors, which once more shows how greatly this company is Preservation of Wood. Mr.J. B. Buchan in-
developing for the mutual benefit of both shareholders and forms us, in connection with the notice whieh we recently pu-
insured. 'When it is congidered thant the company hus only blished ou his new process for the complete preservition of wood
been in existence for 11 years,the fact that it has on its registers against all classes of destructive inseets, that in some cases it
insurance eontracts sivounting to the huge sum of £7,125,000 is not possible or convenient to treat the wood by follow_mg out
speaks volumes for the administration, the process e described, for example, wood fixed in buildings,

Receipts in 1906, amounted to £521,071 an increase of or telegraph posts already fixed ete. and,in consequence, he hg\s
£87,162 over 1905 whilst revenue on invested cupital incrensed been able to make up the two solutions together, to be used in
by £14,612 and reached £64,584, New insurances during the the form of paint, and that by giving timber two or three conts
year amounted to nearly £1,700,000 and reserves were inerensed of this puint (he wood will be impregnable to the attacks of the
to £1,014,129 whilst tie assets of the compnuy amount to some destructive inseets.
£1,100,000. The heldings of Government bhonds hiive ineressed Thig, no'doubt, witl be n convenience that will be appre.
by £119,004 and now rench £856,688. eiuted, although for new work it is betier and cheaper whilst

In 1900, death claims paid amounted to £141,555, the total the results will be permunent if the wood is treated as stated in
claimg ;. id by the compnny sinee its foundution cleven years the article, '

.
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- The QAlesandra Hotel

(LATE METROPOLE )
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

T'his excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
It is unequalled in South America for its table,
The very choicest brands of Champugne, Wines, Whiskies, Table-Watérs and
Cigurs are stocked at reasonable prices,

Luxurious family suites — Special terms for bachelors who intend to reside — ‘I'elephones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all fitted up in the inost modern style.
Barber’s shop on the premises. i

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

l’_Ti) to Date Douche, Plunge and Shower Baths on every floor. Hot Baiths
can be had at any hour.

Spacious restaurant — dejeuners et dinérs & prix fixe. — Band plays during dinner every night,
Trams of the Jurdim Botanico Company puass the doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra which is within two minutes cur ride of the Corcovado station.
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@7//? C%y%mém @%J ;%ég

English, German, French, Portuguese, Spanish and Italian spolken

Vet s st st e e s s s st s s e sttt st ste o s e e e o

s

TELEPHONE No. 1,245 ———— Telegrams : “Alexandra’-Rio

:i’l

~

IR I I B R I B R I T B I A I A A U I U 0 R 0980

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, GOPACABANA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHARMNING SUBURBS. Deligchtful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
KEasy of access to the City, healthy, coolin summer, tem ered by tt N
of the Atlantic. FINIE SEA VIEW and Landscape, pictl;resqll)le VIL{AS t;lteﬁ)z;sre t

GRRAND BEACH AND SEA-BATHING. ¥ nes

Trams run from the Largo da Carioca at intervals of 10 and 20 mi tes, fr
to 9 p. m. and every half-hour afterwards, until midnight. See ()om:);:::vt’::’ttill::ztgsi co.
STRANGERS COMING 10O RIO ARE STRONGLY RECOMMNE ﬁDED TO e

LIVE NOWHERE ELSE
‘The neww lines to l.eme through the tunnel and the throt i
Service to Gavea are now open, ough electric

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS
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THE NTUDY OF AN INCONVERTIBLE CIRRENCY
By J. P. WILEMAN C. E.

RIO DE JANEIRO " 8A0 PAULO . ) i
Avenida C=ntral, 131. Rua 15 de Novembro, 9, (Hditor of the “BIAZILIAN REVIEW")
LISBON OPORTO PRICE 108050
Run do Alecrim, 20 A. Rua S ds Bandeirn, 259, Hold ul Luemmert, & Co. RIO DE JANBIRO,

gmlxgtlallrlt}/Vilsnll. Royal Exchange, LONDON
ces of the «Brazilian Review.n R 1
Inhauni No. 48 » fhua Visconde de

Practical instruction by highly trained professers in PorTuGusss,
Frerch, German, Italian, 8] wish, Russian, Jupanese, and Englisb.

FERNANDO ARENS & FILHO

ENGINEERS
Muanufucturers and Importers of Agriculiural and Industrial Machinery,

General Agents for Brazil of Heinrich Lans, Manuheim, Manufacturars of P

Over 30 years experience in Brazilian Machinery ‘Prade, Representatives of lending Buglish and G ortable Engin os

e Munatuetarers,

SAO PAULO WORIKS
RUA DIREITA No. 29-
sEITA No A RUA MARTIN BURCHARD
Telegrams “Arenson’’-Sio Paulo —— BRAZ
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ONDON ANID BRAZILIAN BANK
- 1L.IMITED
Capital......cvveereneaesss £ 1,500,000
Cepital paid up........... » 750,000
Reserve fund.....covevneee » 760,000

HEAD OFFICE: LONDON

RRANCH OFFIOR IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office zud the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA’,
FERNAMBUCG, BAHIA, BANTOS, 8. PAULO,
RIO GRANDE DO 8UL
PORYQ ALEGRE, MONTREVIDREO,
BUNENOS AYRES, ROSARIO DE SANTA FE'
AND NIEZW YORK

Alsu on:
Messrs. Qlyn, Ails, Currie & O,

LONDON.
Mesars. Mulist Bréves & Co.,
PaRis.
Mlessvs, Joh. Berenberg, Qossler & Co.,
HAMBURG.
Credito ltaliuno.
} ITALY.
Granet, Brown & Co.
Crédit Lyonnais
: SPAIN.
abebhb-ea X x

RASBILIANISCHE BANK FOUR
DEUTSCHLAND

HE BRITISH BANK OF B0UTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital ,...... . £ 1,000,000
Idem paid up........c0ua @ 500,000
Reserve fund............. » 425,000

Olice in Rio de Janeiro
31, RUA 1! DE MARQCO

Branches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDRO, AND
ROSARIO.

Ageut at SBantos:
F. 8. Hampshire & Co., Ltd.

Corr d in Par y Park,

Mundos, Ceard, BMacei6, Victoria, Santa
Catharina, Parsnaguf, Curityla, Rlo Grande
d ' Bul, Pelotas and Porto Alegre,

Draws on its Head Office in London
The London Joint Stock Bank Iimited,
Lonpon.

Blessrs. Heine & Co.,
PARIS,
BMeasrs. J. Berenberg Qoasler & O,

HAMBURG,
and correspondents i Germany,

Measrs. Raesti & Co.,
and correspondents in IraLy

The Bank of New York, N. B. A.
New YoRrk.

Established n Hamburg on 16th D ber,
1887 by the «Direction der Disconto Gesells-
chaft» in Berlin and the « Norddentsche Bank
n Hambury », Humburg.,

Capital............. 10,000,000 Marks.

BRANUH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Cuiwn 108)

Branch-offices in 8. Paulo, SBantos and
Porto Ategre.

CORRKSPFONDENTS IN

Pard, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceio, Victo-
riu, RRio Grande, Pelolas,

Curityba, Paranagud, Santa Cathavina, &e.

Draws on :

Direction der Disconto
Gesellsohaft, Ber'in d cor
Grxuany.. { Frankfurt 2 M. Bromen g "1 Sorres-
Norddeutsche Bank in{ PoOudents.

Hamburg Hamburg.

N. M. Rothsehild &:Bons Loudon

Direction der Dlsconto Geseilschaft
London. X

Manchester and Liverpool (District
Banking Company Limitéd, London.

Unien of London and Smiths Bank
Limited London.

Wia, Brandt’s Sous & Co., London,

Credit Lyonnais, Paris, aud brauches

Heing & Co., Paris,

Comptoir Nationsl d'E pto de
Paris, Paris.

Lazard Frére & C.., Paris.

De Neuflize & Co., Paris.

ERGLARD. .,

Franex., .

anca Commerciale Itkliuna, Genoa

B
IraLx...o.. g and branches,

auco Lisbon & Agores snd cerress

B
Posrudar,. % pondann.

sand any other sountries.

Opeits acoounts current,

Pays interest on deposits for Axed periods,

Exaqcutes ordors for purchases and sales of atocks
shares etc., and transaots every description of bank-
ipg busineas,

Gutschow-John
Direstors
at ~bb-ex X

b deposits st notice or for dxed periods and
transacts every description of hanking husiness.

ab-bli-ea X

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNIL ON
Portugal, Tlhas and Colonies,
Italy, Spaia, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Gold-coins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per anuum.

Current accounts :

Cheque and Passbooks supplied and ac-
connts opeued from 503 to 30:0008, withdraw-
able without notice.

Drafts at fized ,uces discounted
at 40/0’ 50/0 and 60/0

Banco Uniao do Commercio

CAPITAL §.000:0008000

Rua I° de Margo, 41, Corner of the
Rua da AHandega, 1

180, Rua do Rosario .
68, Rua Senador Fuzebio

119, Bua V Rio Branco
Nictheroy
AND ALSO AT
Santos and S&e Iaule

THIS SPACE
TO
LET

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and Londen

Colliery Proprietors

Conl Depdts in all the priucipal ports of the
world.

A couatant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Promipt delivery at reasonable prices,

Tugbeats always ready for gervice

Engineering Worls.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possibls
dispateh,

OFVMICES:
Edificio da Bolsa Salas 26 and 27

Entrance: Rua Géu. Camara.

Depot: ILHA DOS FRRREIR0S

P. O. Box 774,

lu-bh-pa xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and dischargs of vessels.
'Powage.
Luunches on hire for exnursions,
and for arrival and departurs of packets,

‘Lelephone No. x.7x8

Office Rua Visconde de Itaboraky

N CAER OB KINEIROR) '
hebo-a2 . xx
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‘T he Wreck of the ““Poitou®’. In the early
morning of the 7th inst the s.5. Poifow of the Sociét¢ Générale
de Trunsports Maritimes de Marseille went ashore in a dense
fog &t a point oft the Uruguayan coust known as Rincou de Her-
rera.  The vessel was earrying some 200 passengers, most of
them immigrants bound for the Plate ,whilst the crew consisted
of 61 afl told.  For a time after the vessel struck there was con-
siderable punic and several passengers threw themselves into the
set whilst others shot ti.emselves in despair. ."T'he otficers and
crew, however, behaved splendidly and fiually suceeeded in
restoring order by telling every one that there was noimme-
diate danger and that the vessel was within 80 metres of the
shore, The work of saving was conducted witly the utmost
promptitude nnd devotion and the slarming reports of greut loss
of life, which began to wmrrive here soon alter Lhe disaster,

happily proved fulse, though the death roll appeuts to Le about |

30 persons, inéluding those wlo committed suicide in the first
moient of panie. /The shipwrecked people were lovked nfter
by the inhabitants of the neighbouring villiges and were tuken
to Rocka where they were clothed and fed and later were sent
ou to Montevidéo. All those saved express the greatest admira-
tion for the coolness and energy of eaptain, , officers and erew.

The Poifou was un old ship having been built in Hollund
for the Royal Dutch Lloyd. - She was sold Iater to {he Trans-
ports Maritimes and has been running o this route for some
years. She was of about £,000 tons with a liorse power of 1,600.
Her eargo consisted of 1,500 bags of eoffee, wine, foodstutly, lead,
4,000 bunches of bananas and 2,500 pineapples.

Spain’s Happy Ewvent. Now that an English
Princese has given an heir to Spain the entente cordinle between
the two peoples should e complete,  The birth of an heir to
the Spunish throne would have been a mafter of vital impor-
tance to the whole of South Amerien in the not very fur distant
past and, though now it is of no political imiportance in this
quarter of the globe, all the Spanish speuking Nutions of this
Continent are joining in the vejoicings of theiv motherland.
Brazil hus not been under Spanish dominion since thie Ygood
old days” of Ferdinand and Isabella but: she, too, is sending
many messages of congratulation and mutua! rejoicing to the
Spanish people, :

!

Trade with Bristol. Bristolians are anxious to
extend the teude of their ancient port and now that they have
walened up from their secular lethargy and modernised the
port there is no reason why they shouid not have a share of the
trade with Brazil, .

In fact Bristel, with Curdiff and Swansea, should find no
difficulty in mainiaining a line of steamers to Brazil. The ma-
naging director of the Lioyd Brazileiro line is now in England
and we understand, will make a point of going to Bristol to see
what ean be done. With a little ussistance from Bristolian
Port authorities, we donot doubt that some, if not all, the olijects
for which **Nauticus’ and others have so patriotically worked
may be realized to Lhe advantage of both Bristol and Brazil.

OUR FOREIGN TKADE IN 1906

The figures we published two wecks ago of the Foreign
Trade of this country show a great expansion in alnost cvery
branel compared witli the previous year 1905 :—

1905 1906 Inervease

£ £ £
Exports of Merchandise.. ... .. 41,643,113 53,039,480 8,416,367
» » Specie.. ... 10,731 32,750 22,419
Imports of Merchandise . 29,830,051 33,204,011 3,373,990
» » Specie., ... 2 900,533 2,963, 146 53,913
77,395,428 H!),ZJO,”T- 11,866,289

IMPORTS

1905 1905 Difference
Class I Live Etock.......... .. 313,807 41,535 — 172,972

» 1T Materials, Raw and pre- '

pared for manufueture 5,031,865 6,355,800 1,353,95

» Il Manufactures. . .. ..... 14,203,319 16,426,019 4- 2,222,700
» 1V Food Stufls.. .. . 10,251,062 10,250,687 — 30,375

) 29,830,051 33,264,041 - 3,373,900
»  VSpecie.....oo. 2909588  u063446 4 53,913

82,739,584 36,167,487 + 3,427,903

As the furogoing fuble shows, (he value of imports of all
classes bas risen, excepling for Live Stock and Food Stufts
which shhow a slight falling off compared with 1905, when,
however, they likewise were very large, '
The Imports of Specie up to'the close of the yenr were only
.€53~..913 more than in 1905,the action of the Caize de Conversdo
which opened in December, having seareely had time to nmké
itself felt. .
In Class T (Live Aninals) the falling ofl wag chiefly in

T Class IIL (Manufuctures) COTTON PIECE GOODS .show
in the aggregate n klightly smaller quantity but lug.lfer value,
DMoror CARs for Lhe fivst time figure as an article of import of
over £70,000, chiefly from France, Owing to the great develup-
ment in Electrical installntions, imports of COPPER WIRE huve
more than doubled iti value and those of STRUCTURAL ]l'{ON,
NaiLs, BOLTS elc., have also inereased considerably, but chiefly
from Germany, Belgium and (he United States. Imports of
BTEEL RAIL% show an inecrease of over 26°),, entirvly. from
Germany and the Uuited States, those from Great Britain and
Belgium having fallen off. Besides, LINEN Piece Goobs,
COMMON G1.ASS, BARTHENWARE, nearly all kinds of MACHI-
NERY, Locomorivis uand ENGINES, PRINTING PAPER,
Bricxks and TILES all show considerable development, as indeed
do muterinls for construction of almost very description.

. In Class IV (Foodstutls and Fodder) the most notable va-
rintions weres—ineréase in ALFALFA (Hay),PRESERVED FRUITS
—#nd VEGETABLES, CHEESE, BEANS, and particularly of WHEAT
and WHEAT FLOUR hind CoRN chiefly from Argentina and LARD
from the United States. The articles in which shrinkage is
most notable are Rics, (over 18,000 tous), BUirTER, WINES
from Italy and Spain and XArQUE (Jerked ‘Beef), imporls of
the lust having fullen off 18,474 tons valued at over £600,000 in
consequence of the new tariff’! .
Shrinkage of value of lending foodstufls in 1906 ¢

£
T N 118 254
Butter 70,805
Wines. .. 96,339
KUrqUe. . oo e veiir it iianieraas 632,807
918,205

The value of Imports of these four articles in 1906 were
altost amillion sterling less than for the previous yéar. A good
deal of the deficieucy as regurds Rice has,no doubt, been supplied
ataprice by local production, but as regards xarque this ean
scarcely have been: the case, imports of catile also showing
a big falling off, '

Imports of Conrisit were sbout the sume a8 last year.
BUGAR imports were not affected by the reduction of duties at
the beginuing of thé year and remained shout normal.

The movement ‘of Impoits at different ports was as fol-
lows : —

1905 1406

PORTS OF THE STATE OF 04 of tatul 04 of lotal

£ for whole £ for whole

country country

Amnzonus 1,273,299 4.209 o3 766
Py 2,946,839 9.879 8.142
B616,257 1.730 1.463

41,687 0.307 0.181

. 889,i32 1.806 488,747 1.471

B 7 0.103 44,626 0 149

Parabylu...... 0,414 162,576 0.490
Pernumbuco. 9.466 2,475,031 7.454
Alagua 0.84] 280,095 0.844
i 0.079 36,479 0.110
6.187 1,961,101 5.906

0,175 69, 148 ©.208

Rio de Janeiro 89175 13,621,612 40.723
&30 Paulo. 17,163 6,409,795 19.304
I'nrand..... 0.624 594,006 1.187
Santa Catharina. .. 0.8450 318,402 0.960
Rio Grande do Sul, 6.087 2,871,131 7.142
Mutto Grosso...... 0.6517 169,854 0.510

Total —_ 83,204,041 —

The countries that have sensibly improved their position
are Great Britain 1.40 %, ; Germany 1.34 %, ; United States
1.12 °,.  Imports from France, Belgium, Spaiu, Japun, Russia,
Bwitzerland and Turkey also show improvement bhut very
slight.

Of £3,873,900 the total increase in value of Imports in 1906
commpared with 1905, £2,981,839 or 88.39 %, correspond to the
following three countries : —

Increase in 1906 compared with 1905
Great Britain............. £1.303,462 = 17.2 of,
Germany......... ces 895,819 = 22.5 9/,
United States of America. . 722,658 = 23.4 o/,

2,981,889 = 19.9 o/,

Although the incresse of value of imports from Grent
Britain is in the agaregute £467,643 larger than those from
Germany and £640,904 than those from the United States of
Amerien,relatively imports from the United States show Ligger
expuangion than iromt Germany and those from Germany more
than Great Britain,

EXT'ORTS

Compuared with 1905, Exports gave 114,213:689$ more in paper
money equivalent to £8,416,867 more in sterling..

By clags values compare ns follows ;—

1905 1906

CATTLE from Uruguny and Argenting, at Purs and Quamuhy, u 1 Live Animals and tucir Products ... ‘2,“55‘;,338 2,783,270
Xarquendu on the Uruguayan frontier. Ll Minerals LA R 984,807 1,028,691

In Class IT (Raw and prepared Materfale) the most notahle 11L Agricultural and Florestal » ... 41,575,408  40/208,089
developnient was in JUTE YARN for bugs to move the enornious WS 11R 53,050,450
Coflte crop, CoAL, CpMENT, and BAR SILveR for colnago, 1V spec AGEII 03,000,480
]i; spl.tcyot almost prohibitive dAutics, imports of PINE und VEpelo i 10Tt 25100
other tim; - increased. 44,603,844 653,009,230

o T J—
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The ratio of the first class (Animal producls) rose slightly
from 4.67 °/, of the’total value in 1905 to 5.15 % but that of mi-

neruls deelined from 2.20 % o 1.94 9%, and for-Agricultural and .

Florestal Products from 93.13 %, to 92.91 %,.

Iu the first class the most notuble.alterations nre increase.of,
quantity ;i Wax, Salted and Dry Hides and Goat and Lamb
Sking; Bone Ashjlon the other hang, fell off, Lard also showed

smaller exports but higher value, produetion being insufficient -

to meef eonsmﬁption large quantities were imported from
abroad. - . B S
Class. II. Minerals. Exports of° Bar -Gold show an
encouraging incréuse in quantity and in value, precious and
other Stones alsé show an incredse,-exports of Manazite were
ubout the-snné, Whilst those of Munganeze show a shrinkage'of
103,046 tons. - - o . , e e
Class III.  Agrieultural and Forest, Products. "The mast
notable changes’:ire increase in quintities of Cotton, Sugar,
Cacao, Coffee, Carnnuba Wax, Cussavy Flour, Fruit, Matte,
Leaf Tobiceo, Ipecdcuanha, Piassava and Tieum. On the other
hund quantities of Seringa Rubber, Nuts, Cigars, Bean, Medi-
cinal Plauts and Roots, Tobaeco twist and Copahybi, Oil  were
smaller, " .
Exports of soie kinds of Lumber incrénsed and others fell
off, whilst those of Mangabeira and Manigoba Rubber were
about the same as in'1905, !
- The countries to which the produce has been exported are
as follows :— : ’

COUNTRY 1405 1506
£ £
Germany ..... e 6,750,116 841,857
Argentina. .. 5 23,758

Austria-Hun

9,8
1,861,644 1,92
1.532,899 i 8:

Belgium 903,808 105,841
Bolivia 545 485
Bulga — 5,128
Channe 159,168
Chile.., 91,914
China.. L.8o2
Crete (Islan -

Cuba { » —

Denmark 113, 151

52,319 105,056
18,340,449 18,627,520
3,265,708| 6,507,470

Egypt,...
United States,
France......

Great Britain 8,208,833 8,644,904

Greeee......... 12,914 16,246

. Continent...... 145,362 190,838

Spain §cn..my Tslands......0 0L 7,666 7.852

Holland .. 1,324,517 1,842,982

414,270 610,118

. 1,178

5,452 2,855

21,311 15,618

hater Continent..... ceves 261,539 312,755
Portugal % Madeira (Island), eeae 14 -

/ Barbados 130
Canad, .. 672
= Z }Cap= of Go 266,356
&2 | Gibraltar. 26,602
‘;,g Hong-Ko —
8 —
12,066
al8
B 90,509 95,307
French Colonies % T 356 303
Portusuese ;Delngon Bay... 2,208 4,796
Colonies Cape de Verde , 158 33
Tunis...... 1,281 4811
Rouwania. 17,603 17,199
Russig. ... 114,645 184,024
8weden and Norway. 83,659 g?'g%’
Tripoli, . uuenonill 250 936
Asia Mino: 91,867 130,686
Turkey.... 162,768 164,286
Uruguay.... 729,789 835,949

44,643,113| 63,059,180

Tobaleesvrsriiisranennnnnanss

The countries that show the grentest expansion are :

. Country < . £
France .o.o..op.uillLe 3,241,762
Germany. 2,591,241
Argenting . 562,114
Holland ........ . 518,465
Great Britain... . 336,071
Austriz-Hungary,, . 889,500
United States of America. . 267,071
Belgiom ............. . 202,033
Urnguay (including in tes B 106,160
B (1 . 95,848
Sweden & Norway 47,109
Egyptoooaiiiill, 55,707
Hpuin .., . 51,476
Portugal ... ... 51,216
Turkey in Asia.. 38,819
Cape Colony... 87,058
Russia......., 24,479

Exports to Paraguay; Perti; China, Crete, Cuba, Moroceo,
Hongkong,Caps de Verde, and Roumnnia all show o shrinkage,
In considering the balance of 'I'rade of these countries with
Brazil it muat, however, be borne in mind that, whilst Imports
represent ‘e renl vaulue of the products of other countries con-
sumed in Bruzil, the-figures for our Exports represent the total

quantity or value cousigned to them, whether for their own
consumption, in transit ov for re-sxport.

The counfry that took the largest share of our produce was
again the United Stutes of Amerien with 35,10 %y us aguinst
41.12 ?}, last -year,. almost =il of which for consumption in the
counitey. Germany came next with 17.60 % ag-aguinst 15,12 9,
the previous yenr, but without allowing for re~exportation it is
impossible in this, as in the cuse of most Europesn, countries, to
determine how mueh was really consumed by each. Next to
Germany came’ Grent-Britain with 16.1 %. w8 aguinst 18.38 °f,
in 1905 and then France with 12.2 % as against ouly 7.31°,
in 1905, R

I the “ease of Germany, Belgium, Franee, and even tie

"United States, a good deéal of the increase is due to consiguments

of cotfee by the Convenio for deposit at Hambur, » Autwerp and
Havre, which.can scareely be. regarded as yet as an import for
consumption in the ordina¥y sense, until its ultimate desti-
nation is kuown. . 7 - ]

T'o obtain the balance of ‘Prade with each or any of these
countries it- is necessary, first'of all, to determine the quaatity
and value 6f ouf exports really consumed therein before they
can be properly compared with™ that country’s production im-
ported and eonsamed by ourselves.

The States from which thé produce was exported were
as follows : — ' '

STATES 1905 1906
£ £
6,939,378 6,643,619
6,408,219 6,665,191
Maranhiio, 500,202 652.486
Ceurd.u.uiiinn. 564,363 807,018
Rio Grande do Norte 37,106 73,910
Parahyba... 346,664 510,535
1,034,180] 1,483,127
370,328 514,086
8,i 8,849
3,001,162 38,706.617
833,581 784,726
7,032,354 7,451,158
14,193,549; 20,282,692
832,106] 1,310,833
Santa Cathar . 216,689 315,552
Rio Granie do Sul 1,086,391 748
Mutto Grosso...-veereeiiasess 32
Total., Cereeanas 44,643,1 13! 53,059,480
1905 Ratio of 1905 Ratioo
Total Total
£ %o £ °/o
Amazonnss and Pard (Rubber)... 13,317,597 3279 13,305,240 23.03
Siie Paule, Rio and Espirito ~
Santo (Coffee) ..v.vv.nnn. 22,036,487 52.27 28,543,476 53.81
Bahia, [’erumnhuc((;. Alag md
und Sergipe (Cotton an .
Sugm‘)..:k.?...f..........‘. 4,418,977 9.89 6,562,639 10.18
Rio Grande, Parand and S:mtln
Catharina (Matte, Cercals .
and animals products)..... 2,165,136 4.83 8,190,138 6.01
Other Stotes............. eseen 2,629,916 4.20 2,418,042 4.62

Total..oovuniiianins 44,643,113 .00 53,059,430 100 00

Rubber and Coftee together supplied 81.067%, of total exports
of the Country in 1905 and 78.89%, in 1906, .

With the exception of the ports of Amnzonas, Tspirito
Santo, Parang and Mtto Grosso, which for different reasons,
generally of a trangitory nature, show a slight falling. off, exports
everywhere show expansion, espacinlly at Swtos (Sao Paulo)
where in consequence of the enormous Coffee crop it renched

89.49, :

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS .

Accept Agengies for the States of Amazonas of Ist elass na- o

tional Houses, especially of Manufacturers.

. BEST REFERENCES

"HUNGARIAN WINES
GREAT REDUCTION I

Hungavis . G, . )

Ohateau Palugyay

»olcn'y )

SOLE INPORTER:

8, Rua Géneral Camara

SRA

549

b .llnnggl:_lgnl“vl'ajr;et .

lilmgni‘iuﬁ Hock ;
y

PAULO ZSIGMONDY :

H




&

= ' i
550 THE BRAZILIAN REVIEW [May 14th, 1907, _ r
S i
NATURAL TABLE WATERS |
: - From the celebrated springs , 4]
AT (
? . :
Caxambu’, Lambary and Cambuquira |
IN THE STATE OF MINAS GERAES i
These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of |
everyone.: !
CAXAMBU* LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without i
any artificial admixture whatsoever. B
. They are highly recommended by the f
¥Faculty for disterbances of the digestive and Ly
urinary organs, as also of the liver and uterus, o
Their low degree of mineralization i
admits of their use in the most serious in- !:
fectious diseases, such as Muco-gastric fever, 1‘,5
1 yphoid. Eruplive and Yellow Fevers, ln- L
fluenza, Pneumonia, etc. T
(axambi, Lambary and Cambuquira Waters
have, moreover. an agreeable flavour and are i
well suited for table-use! ‘,'-
Caxambu’, Lambary and Cambuquira Table- »
Waters are the best in the market and compete "
favourably with the best foreign marks!!!} ;
b
HEAD-OFRFICE ; .
. . P
Rua da Alfandega No. 20-Rio de Janeiro E
P 'l t B Try the delicious and
a en ul’gau well-known brand of cigars i;
- - |
SOLICITGR OF PATENTS AND TRADE MARKS STE"NDER & CO- [
o Successors to B. RODENBURG & CO. ' o
SOUTH AMERICA S. FELIX — BAHIA i
. Never smoke other cigars than { J
The STENDER !
BUSCH MANN & CO. hecause, besides being avomatic and delicious, they are THI BEST. : :
. When buying cigars, always ask f :
No. 16, RUA GENERAL CAMARA, No. 16 ‘ T STENDER, |
|
RIO DE JANEIRO (Brazt WHOLESALERS :
] (Brazi) HERM. STOLTZ & C0.— RI0 DE JANEIRO ‘v
Caixa do Correio (P.0 Box) 314 — Telegrams “Bnschmanc-Rio’’ 15-12-05 V
NEW-YORK COMMERCIAL
A JOURNAL deveted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests. k.4
, One of the oldest papers in the United States, and the only Daily that has an edition in i
circulation in every Couptry in the World. The INTERNATIONAL weekly, is published in t%
both Spanish and English. All market quotations in full, ' P o
‘ -
ON SALE 1%
at CRASHLEY & Co., LONDON OFFICE s
. . and at ’ ek
Ouvidor, 36, Rio. Arundel St Strand. §£
Full particulars, as to subscription and advertising rates, of ;
L. C. IRVINE — RUA DA QUITANDA No. 39, Rio. i
- . . 1 I ik
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Railway Co., Limited.

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.

Cable Address: **BENCH, LONDON.*

_—

Office in Recife: PRA(;:A DO CORPO SANTO, 17,
Cablo Address: * BENCH, PERNAMRUCG.**

DIRECT COMMUNICATION

The Great Western of Brazil
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GORCALOO

\
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INDEPENDENCIA §

MAMANBUAL B
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BREIO DAREING 2 e d

Between

Maceio, Recife, Parahyba & Natal.

For all information apply to
H. TATTAM, Secretary, at the London Office,
and

A. H. A, KNOX LITTLE, General Manager,
at the Recife Office.
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COWATTA GRANDE

BYPORTO DR PEORAN

|4

Telegraphic Address
FER:ITO—-IR10O

HIME

Lead Piping,

General Merchants, Metal Importers and Manufacturers. of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Mule and Horse Shoes, Bolts, Nute and Rivets of all kinds. =

~ UNDERTAKE CASTINGS OF EVERY DESCRIPFION ——
Sole Importers of Hall’s Sunitary Paiut s AT OLIN®?

CENTRAL OFHLL 32, RUA THEOPHILO OTTONI, 32

P. 0, Address
Caixa No. %93

& CO.

Agents for Knight, Bevan and Sturaes’ cmont %“’
-~
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LONDON OPINION ~ FOWLER, SCROGGI!E & CO.

Bullkky ¥3razil. Like ils coffee crop — showing ship--
ments of 16,572,000 bags to date, against 9,016,000 bags last
season—the biggest Bouthh Ameriean Republic bulks large just
now inthe eyes of the British investor.  As my readers are
awure, I have from its very inception fought shy of the valori-

—

Railway and General Auditors Incorporated Accouutants and
Agents Buenos Aires, Rosario and Mortevidéo

©osation seheme, and the opinion expressed by e months ago 'é *“\;IST&?\\ALESP--AF- \5 A AL ¥ g 1‘1[@8&}"(3;}5 X- g 2: zl-_

Cowith regard to the presence of “rats’ in the coffee-bag is now : BB Ae A C e .
shared hy many ciinent expertss Whatever may be the ulti- And 2 largo staff of Competent Assistants and Ezperts
miate resutt, however, the Federal finanees wwill not be seriously _ . . {
aftected, snd the standard Brazilinn sceurity — the Four per Undertake Investigations and Reports on Public Companies’ Accounts in

! N 358G —hins deservedlv shale ite reee conke the Argentine, Uruguayan, Chilian, Brazilian

| Cenl. hond of 1854 : hu.s dt-s“\u”‘) shaken off it recent w Lndk. and other South %\nwrica’m Rgepu'hlic’s' also legal representation of
y ness, The veturn is £116s 4d per cent., and the coupon just Comanies. Fitme. *or othere

i deducted should he recovered at an ewrly date.  According to ¥ " g

{ . ' wius : [ s SBrazilis oview? . whic

i thenumber just to hand of the * Brazilian Review?”", which l))' 61 Northern knsurance Beilding

the way frequently does e the honour of quotation from this 111 Bartolome Mitre. Buenos Aires
column, the puper money in cireulation (exclusive of conver.
tible notes) amoennted on February 28th 1ast to 664,717,609 mil-

HEAD OFFICE:

A. B. C., Al & Lieber’s Codes, Cable Ad.ess “QUITTANCE”

reis, ns agninst 788,364,614 milreis on August 81st, 1898, the »
o total withdrawn being 13,647,005 milreis. That financial per- _ Union Telephone 83 . £
- . X E 15-9-07 " i

formance conld not he cqualised by a good many States whose ' I
. honds stand at w el higher level (han Brazilians,  2%e . Rough or Polished, B 15
; Financicr. Ceylon PreCIous Stones supplied direet irom $
! DBrazilians., [ may, pe mps, be thought that too — our Mines. ) 3
i mueh prominenee is given to Br linn Rails in this column, Sumples and Price List on demand to : '

hut asit happens, faulos are the hoicest investment in the J. WICKRAVMANAYAKA & Co,,
P Foreign Railways list, aud  Leo. one of the favourite senii- o — _EALUTARA, COLOMBO, CEYLON.
i speculative eounters; hienee this thusness.  The former aetually ; ; G

shed o point on the appearanee of the gorgeous report, and 1 3
should like to know what was expected ! The inferval between

the decluration of the dividend cum bonus and its payment is A‘ LANGE & SONS {
interminable and altogether inexcusable, Phere is room for ( ESTABLISHED 1845 ) 3
acecleration in thisdircetion as well as in the announeement of ~ g
the weeldy traflies. Uhe Tatest Brazilian (if-bit is that offered JURY AT THE SAINT LOUIS SHOW -
to the proprictors of the London and Brazilian Bank in the - -
shape vt rghts™ inthe dssue of fresh eapital. No wonder the MANUFACTURERS OF
shares have jumpod. and Jueky is the investor who manages to
dislodge w few from the present holders,  The Foeancier,

e o High-class Watches

£
144,190,000
‘ 140,757,000 | GLASHUTYE, near DRESDEN
Samom | SAXONY, GERMANY 1
600,000 Founders of the famous Saxon watch industry
4,033,000 A Lange & Sons’ original constraction of stemwinding is unequalled L
To he allocated as follows 1 — and, in durability, warrinted for nnlimited time. The train, escape- i
. o £ wment, isoelironnl hair spring. and the compensation halanuce are hased on
Beduetion of Bk in tas on earied ineomes. ., 2,00 000 scientifie and practical principles. An explanation of the many bmprove-
Addition to Sinking Fund 1.500,000 ments and conveniences, as in case of accidents, replaciug a stulf or a
Girant to Neeessitons Rehoals, o000 L L. OGN 3,700,009 mainspring withont «distarbing other parts connceted with i, and nune-
) —_— - rous puints only appreeiated by Watchmakers, wonld extend this eard to
Maradn Tor ecomiing selessooo ol o 233,000 book form.
! The essentl part of a Wateh js its performance. Qur best references

= = B | are our own Lange Watelies used by so many American people, all yield-
. . . iu*.(ylhu 1lnn<t] }']mtn;u'lmh!‘\-Inn[nlh and sz\lie!'iw.tlinn to their owners. Their
) YTV N MO ¢« quality, darability, careful adjustments and theretore absolute reliabili
vlltr L\I(lg(u,l“( UI (/()ml”“(e llmve 'Z.vaiued thcl)u the highc"st teputation and sustained it ngninsélzttly[
competition.
Lange’s Watches have been honoured at various Exhibitions with
tial illustrated publication devoted to 35 first prizes.

the interests of British trade. The These famous watches can be Imug_lmhy means of weekly payments
sulseription rate is 12~ per annum, of 10 francs.

post free, and orders may be addressed Subscriptions to Club X are now open

to Messrs, Crashley & Co., Ouvidor 36, < . ASK, FO. PHOSP.ECT.US

—who will be pleased tv send single Sule rel)res(\‘)"lt;"\lvllv[;qg’lr; lf\l(::” zg:il"ioh.;.:?;::i,::;;;.’o“UA po
specimen copy onreceipt of 1/-stanps, First Class watchmauker and importer.

is the best produced snd most influen-

b

Cable-Address BORLIDO-RIO P. 0. BOX 131

BORLIDO MONIZ & GO.

ESTABLISHED 1876
General Merchants, Importers & Contractors . .
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL
Lmporters of Railway Appliances, Tools ; Repair Material for ¢
L Boilers, Wagons ; Tubricating Oils, Varnishes,
Lubrienting .G{‘euses, Burning Oils ; Railway Appiintus, Tudustrial, Agricultural :
v:md Mining Machinery, Implements, 'I'ools and Supplies ; Packing |
Pumps, Seales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leallier u?xll Canvas . v
. Hose ; Gulvanized Tron, Portable Buildings, Wire Fencing, {
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ Suppliey ; Electrical !
. Machinery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Wure ; Wool, Canvas and Dueck
AGENTS AND REPRESENTATIVIES for

ars, Locomotives,

R. & J. Dick, Glasgow - Original Balata Belting -

Mander Brothers, London - Olsina Water Paint - }

Bliven & Carrington, New York - Lubricating ;
Oils and Grease - %

Head-Office: Rua do Rosario 17 = rio de Jansiro - Brait | ’
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THE

BRAHMA BREWERY

Recomiend their Specialities :

=y MAKES APPETITE

AND

BRAHMA -PGRTER

(The most Nourishing Beer in the World )

FOOD N L1QUID FORM

=~ GIVES STRENGTR ..

FABRICADA ¢ epcasnathDAL

Visconde de Sapucahy, 104-142

RIO DE JANEIRO
TELEPHORE i1}

D"'l'
Cevr
A A TR DO MR G T L TR TR
D WO A Ae W A A T

‘é}compmma@’
(ERVEIART, JRARIA
.ﬁ?g@eﬁgﬂcahyﬁwuﬂmflo

0% SCOy,. COr C0) O A5CK. OO SO CTH
SRR RN TR SR T S

RIO DE JANEIRO
| TELEPHONE i1l
Gold Medal S. Louis 1904

CAIXA 1205

O Con CO, GO, N0y 0 SCCr GOk, GO
LERER IR TR R AT

s
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Beneral Hows

. Liocal Items. The returns of the Director General of
Public Heulth tor the wees ended May 5th, 1907 ave as follows,
Yellow fever 1; bubonie plague, 1; small-pox, 1; mensles 0 ;
scarlet fever 0 : diphterin, 0; whooping cough, 0 ; intiuenza, 10;
typhoid fever, 0 dysentery, 0 ; beriberi, 0 ; leprosy, 0; erysipe-
Ins, 0; marsh fevers, 6; pulmonary diseases, 46, Total in-
fectious disenses, 65. Violence (including suicides) 10. Nou-
infectious disenses, 176, Totul deaths from all causes, 241 ;
equul to un annual death rate of 19,98 per 1,000 inhabitants,
Mortality of infectious disenses te tolal number of deuths
26.97 f,. Under trentment in hospitals: yellow fever, 1 ; smull-
pox, 6 : und bubonic pingue, 8, under observation 15.

~— During (he week the wenther has been very much
colder and anews is to band that there has been frost in the
interfor, It is unusual for (he cold weanther to set in so
enrly and it looks ag though we were in for n cold snap after
haviug en;.yed a-fairly cool sumimer, The lealth of the City is
good for there were only 241 deathsus againgt 243 in the previous

weelt. There are rumours abroad that there isa great deal of
yellow fever about which has not been veported, but this we do
not believe for it iz not to be supposed that doctors swill refuse to
report cases, since, apart from the heavy lines entailed, the
reputation and health of the City is at stake,

—- It really seems time that o regular service of motor busses
sliould be running on the Cenihnl Avenue., At present it. isa
long and weary walk if one is in o hurry to get from the Prainha
to the station of the Jardim Botanieo Trumway Company at the
other end of the Avenue. The distance is over nmile and under
present eonditions, there is nothing to do but foot it, lll-llcsi! ole
gous by tortuous ways and takes trums down side sl}'eels. Sote
time ago a solitary bus used to erawl at about a mile an hour
down the Avenue but,as it wasa record boneshaker and, gene-
rally unpleasant to drive in, it was not popular, Now the time
liag conie for u really good service to be started of husses of the
Iatest type,which we feel sure would be much used, 'The Jardim
Botunieo Compuny might start it themszlves as it would act as
an excollent feeder for their system. On wet days, or any othex
dnys for the matter of thai, theve is nathing in the almpe'of
cheap transport up and down the Avenue sinee an autontobile
¢osts 33000 and u tilbury is not exactly cheap.
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— If good busses were run with fares of, say, 200 »éis from
the Prainha to the Beira Mar and 100 »éis for halfl way, we feel
sure they would pay and they most certainly would be of the
greatest convenienice, We hope this matter will be tukeu up by
the Jardim Botanieo, for it would be greatly in their interest to
thus convey the public to their trams,

i — We are sorry to see from a telegram fromn Carvis that the
 Messageries Muaritimes has decided that, as it eannot get any
aid from the French Government for the running of its South
Americaun service, it will suspead the snme as from 10th July
next. Last year, if we remember rightly, there was some talk of
the sume thing but it was finally decided to earry on for a time.
We imagine that the service does not pay, as the ships are some-
what antiquated and the competition, oflate years, from the
Royal Mail, P, 8, N, C, and various Germian lines has been
very strong. All the other companics except the Messugeries
have been putting large new steainers ou the route and we
suppose the French Company would have done the sume if
they conld have got a subsidy from their Government. In the
Last und in the Mediterranean the Messageries does a Jarge
businese, but down here it has been fulling off for some time
owing to the company not keeping up with the requirements
of the travelling public who now demand, and get, floating
palaces. Duving the last few years thie Messageries have,
however, kept splendid time and nearly always arrived early
on Monday morning or late on Sunday night, whilst their
homeward bound vessels leave with the utinost regularity on
Wednesday evenings, The disappearanceof thesesteamers would
be a great blow to the Mail service unless the Reyal Mail
arranged definite weekly sailings from Southampton, for the P.S.
N. C. boats ouly arrive on Wednesdays every other week so
we should have one il on Wednesday and anothier on the
following Monday, or five days Inter, and then a gap of nine
days without any mnils at all. We hope, however, that the
Messageries will strike out a new line and build large ships and
tey and get back into their old position. The more compe-
tition the merrier, for the publie.

i — Since writing the above we are glad to see from another
telegram from Paris that the company hopes to come to an ar-
rangement with Government after all,

— Ju~t ut the moment there seems to be a desire in Paris
to aclively foster Freneh {rade with Brazil, which for some
years has not been what it was. Webelieve that M. Doumer's
coming visit hag something to do with this and that he will
make an active propaganda on his return to France. This
being so it seems hardly the moment for the Messageries to
withdeaw trom the struggle and leave their countrymen to
travel nnd ship goods by other lines.  Another evidence of the
v desire in France to regain some of the Brazilian trade is the
visit of M. Charles Wiener, to whose remuarks on this subject
we referred to in o late number and who was, we believe,
appointed by the Quai d'Orany to see what could be done.

i — A good deal has been said and written about the explo-
¢ sion which took place on the #ue Assemblen on Saturday 4th
©inst in one of the wells in which the electric wires of the Light
1 and Power Cowpany nre housed. It will be remembered
that not so very long ago the same thing occurred in London
in Picendilly and that the responsibility wus then fixed on the
i Gus Compuany. We understand that the explosion here was
i due to exactly the sume enuses as that in London namely to
b the filtering through of gas into the well through the soil
¢owing to an eseape from the gas pipes, Luckily here very
i dittle dmnnre was done and several people were more frightened
than injured. There now arises the question of responsiblity
and if the Gas Company are at fault the Light and Power will
i come down on them. But the Light and Power and the Gas
1 Company nre the same thing so it is raiher like the position of
i Poo galiin the “Mikado wha says, we quote from memory,
©MAs Chaneellor of the Exchequer T enn so enok (he aceounts
that as Lond High Auditor I shall never discover the disere-
paney, but as Lond High Archbishop of Titipu I ghall eonsider
iLmy duty to denounce myself and hand myselt over into my

| e = e

own custody as Chief of Police!” In any ecase we do not
believe that we shall hear of any more of these explosions and
we thinlk that a good deual more has been made out of the acei-
dent than it deserves. B

— One of the really good municipal regulations promul-
gated by the late administration was that by which the sale of
Jottery tickets in the public streets was forbidden, Itis regret-
table to notice that the rule has fallen entirely into flisuse. In
many of the busiest streels, notably rua da Quitanda and
Avenida Central, Iifc is made & burden, aud progress checked,
Ly these howiling mendieanls with their “Cent coutus para
hoje 1" At the door of a certain restaurant, muceh frequenied by
business men in the middle of the day, it is impossible to cross
the threshold without being accosted by one of this fraternity,
who alternately whispers your eav, and rends the air with bla-
tant importunity while the guarda civil outside complacently
laoks on, .

— We have been puzzled for some time as to the meaning
of the word “raid”” whicli has been so mueh en evidence in the
local papers of lufe in connection with *‘mililary raids’’, We
have now heard what seems a reasonable explanation, namely
that it means *“*military ride” and that the word “raid”’ pro-
nounced in Portuguese would give the sound of *‘ride’”” but has
been in some way confused wilh the well known Janieson
“raid”. Thus an English word with o different meaning hins
been assimilnted into Portuguese. The Euglish word “claret”’
we believe, is a word with a difterent ,meaning which has been
asslmilated from the Portuguese *"clarete” o thin wine grown in
the Islands, and made to mean what in France would be
called “Bordeaux’.

— The electrie service from the Largo do Rocio Lo the Alto
da Boa Vista of Tijuea was inaugurated on Wednesday. The
fare to the electrie Junction is 800 2¢is and from that point the
old fares are in foree, namely 200 réis to the Usina, 300 1éis (o
the Reservoir and 18 to the top, so that the full fare from town
to the Altois now 18800, We find that the time taken to the
junction is just under that which used (o be taken by the old
500 réis special bonds, namely 35 Lo 40 minutes, which isabout
15 minutes quicker thau the ordinary trams, The reason that
the new electric service takes alinost as long is that it follows a
somewhat tortuous route after leaving the Mangue going as it
does away round by the Polonia Brewery and the Collegic Mi-
litar. If the route were along the ruas Conde de Bomfim and
Haddock Lobo a great deal of time would be saved. But that
will all comie in time and we must congratulate the Light and
Power on, at lust, with the permission of the Minister of Public
‘Works, having started the service. The vext thing will be to
make the through fare 18 which we fingine will be done as soon
as it isseen how much traffie may be expeeted.

— The first tram leaves the Alto at 6.45. a.m. the second
at 7.30, after which they run every half hour until 1T, a.m.
from 11 to 4 there is one tram per hour starting at 11, 12, 1, 2,
and 3 o'clock, whilst from 4 to 9 they rur cvery half houragain.
After this there 13 one car at 10 und {he last leaves al 11,

— From the City, (largo do Rocio) the first ear leaves ab
6.2%2 a.m. the next at 7.48 and then from 8,28 to 10,58 they run
every half hourstarting «t 2 minutes to the hour and 28 minutes
pust.  From 10,58 to 2.58 the curs run every  lhour viz: a
10.58, 11.58, 12.58, 1.58 and 2.58 whilst from 3.28 ouwards till
7.28 they run every hall hour. The last three cars from town
are 8.58, 10 o'clock and 11 o’clock.

— On Sundays ears run every half hour all day.

— A large steel pussenger and eargo steamer, built at Bre-
inerhaven for the Hamburg South American Steam Navigntion
Compuny, was launched on April 10th and nomed the Sanie
Lucic.

— Government isplanning o great A uriculiural; Industrisl
and Avtistic Exhibition, under the auspices of the Minister of
Public Works, Dr. Miguel Calmon. It is intended (hat the open-
ing of the Exlubition shall synehironise with the visit of the
King of Portugal next year, Tt is stated that the Ifine Art see-
tion will be housed in the Monroe Palace, whilst the other

which are under ourinimedinte

containg no starch, cane sugar,
glass ju
physi

b 5

|
+
’ proves that it is second only to normal mother’s milk,

3 b B4 A -

HORLICK’S MALTED MILK
. (‘on‘lposi'tion: Horlick's Malted Milk is a pure food prepared from rich, full-cream
ml.Ik v.nmhmvd with the valuable nutritive extracts ot malted barley aud wheat. The producé
being Lighly concentrated and partinily predigested supplies the greatest ainoint of nutrition with
the feust tax npun.lhe dlgrsl_n'e organs,  Itisinaconvenient powdered forn, delicious to the tuste
und ]n'e[l:u'ed by stimply adding water. No niilk or covking vequired, '
‘].‘ o ]!lfll.llls: l’lu‘l'”ck's Malted Mille supplies all the elenients of nulrition in the
proper praportion ‘101- the perfect development of infunts, and, by its use, (hase fod ipon it are sin-
gularly free from Cholera mfuntum,Mm'usmus,Di:lrrhouu,l)_ysentery and other fatul diseases,so often
; wsed or ndulterated milk or by using improperly con:utim(vd semi-
cooked or starchy Toods.  The milk contained in our food product is obtained from our v l']v:lil'ie‘J,
. ¢ and rigid supervision,and is thoroughly pasteurized during e o 0.
of manutacture,  In addition, the eagein or cheesy portion is so nmililliul h . Uhod of
manufacture, that it will not co:

indueed by feeding on impuire,dises

s, which, together with n vast eollection of photographs of heulthy, wol]

¥ our special method of

wrilate in the stomach, like raw cow’s milk, bt forms i i
il ha vill ] s s into a light
flocculent consistency, like the proteids of mother's millk, and is ay easily '(li‘.:wl,«.-d product

The produet

or other harmful ingredients, and will keep nep, i
o st cal ¢ ! A p verfectly in the sealed
in which it is put up. Our files contain tlmusnnds,uf unigolicited testi .

wonials from lending
developed infants

that have been reared enlively upon our food prodae st b Sy i .
i produet, altest that Morlicics & alted DMillc
has Tong passed (he experimental stage, The actunl shiowing of practical re talted i

sults for wmany years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S, A.

Genrral Ageat: PAUL J. OHRISTOPY, g, KUK GENERAL CAMARA, 15 10 I J4NEIRO
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CHEMICAL INDUSTRIES

Joun B. Bucuan. B. Sc.

HONOURS :
Gold Medal and Diploma City & Guilds of London. Gold Medal British Socicty Chemieal Industry
UNDERTAKBES
Chemical Investigations, Reports on Processes and Raw Materials.
Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES :

Petroleum from Shale, WBxteaction of Oils, 'Tannin & Dyewoods from seeds, woods ete,
from Soap Liquors, Manatacture of Carbide of Ualeium,

Chemical Laboratory and ‘Pechnical Office: Mercedes (B. A.) Argentine Republic

Recovery of Glyeerine

Correspondence invited from any g Casilla Correo No, 1671,
part of Brazil. § Buenos Aires,
exhibition buildings will be erected on the land lying in the Belated revellers doubtless will sti o g
angle made by the Avenida de Mangue and the new quays, all and be able to “sleep li)t gfq;l1““'.1,[015’;;1-1‘-23%‘2 thearm of the law
of which has been reclainted from thesea. Itis nlso intended — It is now stated that the King o'f Portuegal will come oub
that the port works Shl}“ Le inaugurated with great pomp and ‘to Brazil in the cruiser Dom Cartos, which will be escorted b
ceremony at the snme titue, a most appropricte moment for the two other cruisers. There iz some talk of his being offered ou’é
official opening, as it will be the centenary of the opening of the of the new Dreadnoughts of the Brazilian Navy for the return
Ports of Brazil to thq rest ofthe World, We expect that there trip, if Lhe vessel is ready. We should hardly think she would
will be great doings in Rio hext year and the lu(!ux of visitory be ready for sea so soon, but perbaps the eonstruction is being
Zl‘:gg}:l‘(ﬁ?iﬁ:lggzﬁlﬁg;:mderubly und willbe in itself n propa- %’usheld”(én.“ 'Illll an{ czlseﬂit is' :sttutgc’:hthilit the 1’1'esid%ntl of the
. v. . epub vill refurn the visit of the King on oune o

— The Tribunal de Co'ntels (AudllmgA Office) has deecided vesgels and be escorted by the two others zmdgthe new desttll'g;::':
that the proposal of the Minister of Public Works to open a All this is looking rather far ahead but we lave nio doubt that
eredit of 2,414:0008, about £150,000, for the completion of the the programme will finally be realised.
widening of the ganuge of the .Centrul Railway on the branch to — 1t is expected that the Portuguese Minister to Brazil
Sto Paulo s in accordance with law. will spend the winter in Portugal and will make all arrange-

— The Rio de Janeiro Tramway Light and Power Com- ments with the King as to what the programme is to be during
pany has presented to the Prefect aplan for the unification of all his visil to Brazil,
its lines in this City, The Prefect is studying the question and — We have heard protests intely that the chauffeurs, wio
we hope that he will soon come to a decision, for when no more ply for hire with their motor cars on the Avenida and else“’zhere
obstacles are put in the way of the company the interests of the take advantage of holidays and Sunduys to considerably raise
publie will be of prime importance and it is very much in their their fares from those laid down by the regulations. This, of
interest that the tramway systems should be unified for course, is not right and any chauffeur who aets in this manner
the simplifying and accelerating of {ransport, should Le suspended for a time and on repeating the offence

— T'he Portuguese residents of Rio have been casting ahout suspended altogether. We liope now that nutomobiles are beco-
to find the best means of celebrating the visit of King Carlos ming o numerous in Rio we may shortly see a considerable
and now, it appears, that they have decided to build n fine pa- reduction in prices, for after all 158000 or newrly £ 1 is rather
Iace and present it to His Majesty fo Le used as the Portuguese high for one hour.
Legation, 'T'he least that could Le done after that would be to — On Sunday 5th inst. the s.s. Affonso XTI, of the Cia
raise the Legation to the rank of an Kmbassy ! Transatlantica de Barcelonn, put into this port for the first time

— Sr. Jodo Gomes Rebello, . Treasurer of the Caixa de on her way to Spain from Buenos Aires, This vessel was used
Conversfio, entered on his duties on the 9th inst, taking them as u cruiser during the Spanish-American War and she also
over from Dr. Carlos Claudio da Silva who had been acting conveyed King Affonso and the Infanta Maria Thereza to the
for him. Canaries. Sheis some 7,000 tons and can steam 19 knots when -

— Dr. Rodrigues Alves, ex-President of the Republie, left going at full speed.
for Burope, on the 8. s. Aragon last Wednesday, aceompanied — The Minister of Finande has received the authorisation
by his family. Dr. Rodrigues Alves will inake o considerable of the President of the Republic to open a eredit of 1.200:000$
stay in Burope and will for the first few months take up his for the expenses entailed in acquiring, adapting and furnishing
residence in London. We wish him bon voyage and a thorough w building for the Caize de Conversdo. 'The huilding in ques-
enjoyment of a well earned hotiday. tion, us we mentioned last week, is that at present occupied by

— Mr, Willimin Speers, Manager of the 8. Paulo Railway, the Supreme Tribunal, T
left for Europe on the snme steamer. His pluce will be taken — The Minister of Marine s about to purchase a vessel to
during his absence Ly Mr. Tomking, Chief Aeccountant of be attached to the Chart Department of the Nuvy., The vessel
the line. will be ordered in Europe and a commission is at present

— A new publication has just appeared ealled ‘‘Revista, studying the plans.
Revue Mensuclle du Brésil.  As its deseription implies it is in -— Dr, Fulcke, German Consul in Rio de Janeiro, left for
the French Innguage and is illustrated. It gives some aceount Hamburg ou the 3rd inst on the s.8. Rhaetia,
of two “eminent inen’ namely, Sr. Buarque de Macedo and the — A mentber of the New Zealand Parlinment, Mr, Franik,
late Emperor Dom Pedro II, so it is nothing if not catholie in passed through Rio on his way from Wellington to Plymouth
its tastes.. It is nicely printed and got up, on the s.8. Twrakina. Mr, ¥rank visited the Botanieal Gardens

— It is understood that Mr. Gainle intends to erecta new | and Copacabana and was taken round to see the sights of the
theatre on the Central Avenue at hiy own expense, to be ealled City in an automobile. His stay was too short to permit of his
presumably Comédie Brésilienne, though ZThedtre Guinle has ealling on the President of the Republic.
been suggested, and will be the House of Moliére of the Southern — Mr. Woodbine Parish, one of the Directors of ihe Greab
hemisphere. During his visit to Europe Mr. Guinle will choose Western of Brazil, Buenos Aires Great Southern and ntre
the arehiteet nnd the matter will Le putin hand at once. So Rios Railways arrived in Rio on the 8.5, draguaya. He only
when this is rendy we s! all have two large playhonuses on the stayed a few hours and ieft on the sume vessel for the Plate.
Avenida,but we wonder 1f Huminenses will take more to theatre — It is announced that Mr. Andrew Carnegie, the well known
going than in the past? Al present they are very stay at home millionuire, is going to send a pence conunission to South Ane-
in this vespect, but now that Rio is fast becoming the Paris of rien and that the “propagandn of peance’ will be entrusted to
South Ameriea Parisisn habits will doubtless follow. In this Dt. Diogo Mendozn, ex-Columbian Minister at Washington, at
case it is to be hoped that some enterprising Parisinn chef will a sndary of £5,000 per annum, We do not quite know of what this
come out here and open n renily first class restaurant on the propagande will consist but probably inlectures and the like.
lines of Paillard’s, Durand’s, the Café Anglais and the rest. We We have not heard that any nations dewn here are thirsting
believe that it would pay. for each other's blood and all that bappens is ocensional friction

— The Chief of Police has forbidden people to lic downon which usually rapidly subsides, But anything that will make
tiie pavements and go to sleep in the delightful dolee far niente for universal pence is worth teying and if the mission does some
manner which has always obtained in Rio. Not only may o good so mueh the hetter, o
man hot lie down in thestreet but hie is even forbidden to sit on ~— Another telegram states that Mr. Slend is trying to
the curbstone ! During the last few days we have seen a great | raise the sum of £200,000 for peace propagandn, tu be pushed in
many loafers being ‘‘nioved on’’ in a way which a year or two all the great cities of the World, .
ago would have seemed impossible. This is n good thing, for | " — During the month of April the Central of Brazil Railway
dfter alt tu. pavemeont is primarily intended for the pedestrinn, transported 17,188 tons of mangancse or n dally, wvernge of
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578 {ons, During Junuary 565 tons were earried,during February
416 tons und during Mmch 487 tons, so that April shows an
inercese over the other four months of the year,

| ekt K R

Itis with great regret that we vecord the death, i London, of
M, Harrison Hodgson, Chuirman of the Leopuldina Railway
Company.  Mr. Hodgson wes under 50 years old and had been
Chairman of the Company only a short lime having succeeded
Mr. Herdmnn,  He had long heen connected with Brazil and
besides being Chairmian of the Leopoldina was Ditcetor of
vatiotis companics in South and Central Ameriea. We have
not heard what was the eause of death but presiine it must have
been sudden as it is only a few weeks sinee he left Rio for London
after having made an exhaustive tour over the Leopolding
system.,  Webeg to offer our symputhy to the Company.

— The River Plate evicketers mivived in Rio on Saturday
morning from Sio Paulo, There was a pienie on Saturday and a
dance at the Larangeiras Club last night whilst a ericket mateh
is stillin progress. Next week we hope to give an aceount ot
{hre tour and o general deseription of the various entertainments.

Rio de Janciro. A year ago last Friday Dr. Nilo
Peeauhin, then President of (he Stafe now Vice-President of
the Republie, Iaid the fivst rail of the new eleetrie trans serviee
in Nictheroy, Since that dute no less tltn 50 kilotetres of
Jine have been lnid and are now under trafiie.

Minas Geraes. The Jornal do Commercio has
yeceived news from the interior of the State to the effect that
there have been several frosts and that the femperature has
generubly been very low, Ty feaved that i the frosts ave repeat
ed the entire Lobaeeo erop will be tost,

— Public cducation is gradually inereasing in this State
and is being made toimeet the needs of the population. At the
beginning of the present year 90,001 ehiidren were heing edoeat-
ed. Though this is a great advanee, much still remains to
be done.

— Ihe Governor of the State s entering into agreements
with the various Municipalities for giving nid to agriculture,
inereasing technien! eduention, settling of immigrants und the
granting to them of small holdings,

— DBello Horizonte is to bhe endewed with o five brignde of
77 men, We hope that it will be ws good as the Rio Brigade and
thien no one ¢an ask for a better.

Sh0 Pauto. The sirike is becoming gonerad,  Some
stight disturhanee wus caused by the strikers attempting o
hinder the Highting of the strect lamps lut otherwise every
thing has been quiet, The ehicef demunds of the men ave an e1ght
hours day and weekly pay.

— On the 7th inst the employéx of the Sao Pauslo Pranmway
Light and Power Company celebrated the 7th anniversary of
the opening of the {ram Hues to traflic.  Manifestations were
made before the head oftice and the various heads of depuit-
ments congratulated,

— During the week there were 180 births, 1053 dealhs and
37 marrisgzes in the City ot 8ao Paulo,

— The vepresentatives of the chiel shipping lines at Santos
have addicssed a letter to the Direetors of the Cia de Doeas de
Buntos at Rio de Janeiro, asking that the company will take
stielh mensures as will allow  of vessels being Inid alongside
the quays between Paquetd and the Doen de Mereado.,  They
point out that rails ave already lnid along this portion and that
its use would greatly facilitate the shipping of the port, which
is often congested so that vessels have to wait out in the river
untit room can be tound for them at the quays, The same repre-
seitatives of the shipping companies also sent o lelter to the
Associagio Commercial of Santos saying that they had written
on this subject 1o the Cia de Doeas and asking for the moral
support of the Associagiio and requesting it to bring its weight
to bear in order that Government may allow vessels ts enler
Bantos and be visited up to 9 p.m. by the same regulations as
those now in force at Rio de Janeiro,

— The President of the State, who is much interested in
rice growing, pioposes Lhat representatives of leading agricul-
{urists in the different districts should visit the estates where
the experiments in this braneh of agriculture are being earried
on. Afterwards they will visit the capital where lectures with
magic lanterns ete will put the whole subjeet clearly before

them.

— The Government of the Stute is issuing 500 apolices ot
the value of 1:0008 ench to aid the agricultural bunks which
have been estublished in the interior, in asccordance with Taw
of 28th December last.

. Rio Grande do Sul. Riee is now being cultivated
with suceess in Rio Grande. A landowner, 8r, Jofio Schild
whose estates lie on the Pelotas river, has 210,000 squm-é
metres under evltivation and his erops is estimated at 2,500 bags
more or less, '

. _Bahia. 0 Diarioda Bakia has received u visit from an
individual who suys that he has discovered the secret of per-
petual lll()‘.l'()ll nnq who will during this mouth give n publie
gelglol};&lt.lt‘llxtl()ll(?lfl‘ his discovery, Secing is believing, no doult,
ut will the nudience have to sit there for ever in order :
the truth his nssertions ? derto test

Amazonas, Itisstated that capital is to be raised for
the erection of 1 brewery in Manuos, a concession for which
was granted by the Congress of the State (o Sr, Domingos Pives
Barreira nbout two years ago.  ‘The capital needed is said to Le
1.000:0003 some of which will be subscribed in Parg and Ma-
ngos and the rest in Germuny, The same group is interested in
this that runs the Fabrica de Cerveja Paracnse in Para. ’

— Dr. Joaquim Catramby is said to have sold to a London
Syndicate the eoncession for the construction of a ruilway from
Santo Antonto on the river Madeira to the town of Murtinho.
A conunigsion is on the way from London to survey (he line,
which will be chiefly used for the transport of Bolivian eattle
to Santo Antonio,

— T'he Meandos Tmprovements Company have now chosen
the site for the big reservoir whieh is to supply the city. The
poinl which is called Ponta do Ismacl (which sounds a good
name for a reservoir) is 600 metres above Umirysal and the
engineers of the Improvemen(s compuny state that they find
it a magnifieent position.

e «“':<_> (O0x,, ABep, ats0),
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PETROPOLIS

%{& This important and bealthy suburb of
% the City of Riode Janeiro,is situated amongst
g the hills to the North at an altitude of
Y 826 metres (about 2,700 [t} above the level
& of the seu.
Y PETROPOLIS is an extremely pictu-
33?4 resque city with good drainage and water
4}\ supply, and lighted by electricity. It is the
&% fashionable suburb and summer resort, the
¥ nights being always cool, even in mid-sum-
W mer. The Hotels are excellent.
/f Steamers, the property of the Leopol-
A dina Railway Co., leave Prainha Wharf
¢ at 6.30 a.m. and 4 p.m. daily for an hour’s
A& journey across the Bay to Maud4, when pas-
“?i\@ sengers are transferred to a train which
arrives at Petropolis at 8.656 a.m. and 6.10 A
rOpoti® ¢ , Bie
p.m. Return trains from Petropclis by the ¥
Bay route leave daily at 7.30 a.m. and 4.30 4%
p.m. The steamers are fitted with every 4\8
convenience, restavrant, buffet, etc. The
return fare, during working days, available SB:I\%
for 10 days including tax, is 9$600, and &
7$200 on holidiys, feastdays and sun- @
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central
Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.85 am., 5 and
7 p.m.), and return from Petropolis at 6 a,m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, in- %{%
cluding tax, 6$000. A

The ascent of the range of hills to reach é}%
Petropolis by the Leopoldina Railway is 3
made by the Riggenbach Rack system on %¢
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that Y
the route is interesting and the scenery®
extremely picturesque.
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AUTOMOBILES BERLIET "

OF LYONS (Frauce)
« MICHELIN ” — PNEUMATIC TYRES
CYCLES—VOITURETTES
OF

LES FILS DE PEUGEOT FRERES .

Agents:- Antunes dos Santos & Co,
14, AVENIDA CENTRAL, 14

Ri0 DE JANEIRO

SAO PAULO-SANTOS

A Thin. Haired . -
Scalp Means
Baldnessinthe end!

It is high time tores-
tore natura. and healthy
conditions!

BARRY'S TRICOFERO

1HE BEST NOURISHMENY FOR-
WEAKENED SCALPS
aconsists of purely vegetable elements.
Restores spent encrgy.
RBub it on the scalp every day.

AND YOU WILL VERY SOON NOTE THAT THE SCALP

IS BECOMING SOFT AND HEALTHY

THAT THE HAIR STOPS FALLING OUT AND

BECOMES BRILLIANT AND STRONG AGAIN
WHILST FRESH HATR BEGINS TO GROW !
STRENGITHEN THE SCALP RBY USING

BARRY'S TRICOFERO

Agents: De la Balze & Co,, 72 Rua . Pedro, Rio d& Janeiro'

(Establickied 1881)

CRASHLEY & CQO. (staviishei 25 yoars)

THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddawny’s Belting., Mellin's Food. Wilkinson’s Whiskiés. Bordeaux Wines. English Bocks.  ‘La: ehnity

always on hand. Special Works to order. Subacriptions received for all English

and American | apers.

P.0.Jx 06 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO I*. 0. Box L1853

Constructors of all classes of
TO PROPRIETORS : . Undertakes,

HEAD OFFICE—LONDON

Natural Asphalie Pavements

with the consent of the Prefeitura o

the Federal District, the construction of side pavements in this city. Infors:
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS GUIDE -

Automobiles
Martini — DELIVERY CARS, 700 to 10,000 kos.—De ELuxe CARS —
Licence Rochet=Schneider.—Blum & Co., 52 Kua 10 de Margo
— Rio 12-2-07

. Coffee Merchants

Ornstein & Co.—Rio—15, Rua Acre. Cable address: Orasteiz.
3-8-06 A

Curiosities

A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio.
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian
Natural History, Views of Rio. Awards gained at several exhibitions.
Grand Prix at the St. Louis Exhibition,

29-1-07

Drugs, Dyes and Chemicals

Farbenfabriken — VORMALS FRIEDR. BAYER & Co., Elberfeld
(Germuny)—Agents: Blum & Co.— 52, Rua 1° de Margo—Rio.
10.2-07

Electrical goods

I Smy . — English Electrical Supplies. 115, Rua do Rosario — Rio.
27.7-06

Furniture

Photographers

Post Cards, Views and Albums - !

Maison Chie. — Latest Novelties — 144, Avenida Central _—1&11“'?-.0?

Roofing . : ‘
Eternit —The best roof of the Present. For Parliculars apply to-—-‘
Blum & Co., 53, Rua 1° de Margo ~ Rio, 19.2.07

Rubber Hand Stantps

S. F. Longstreth. — Office and Works — 16, I'ravesssa do Ouvidor
Rio~—1st tloor. 27-7-06

Typewriters
¢Underwood” — Casa Edison - 105, Rua do Ouvidor—lf:zioi_w

Watohes and Jewelry

sSOmega’’~080AR MaomaD0o—G67 A, Rua do Ouvide*~Rio—Watchea
Clocks and Jewelry of fincst taste. 10-2.07
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The Great Western of Brazil Railway Company, Limited

Directors

JASON RIGBY, M. Inst. C. E., Chairman.

H. D. H. FERGUSSON.
. K. HETT,

E

Local Dircctor in Rio de Janeiro

WOODBINE PARISH,
DAVID SIMSON, &, Inst. C. E.

A, H. A. KNOX-LITTLE

Auditors

Messrs. DELOITTE, PLENDER, GRIFFITHS & CO., 5, London Wall Buildings, E. C.
Messrs. GANE, JACKSON, JEFFERYS, WELLS & CO., 66, Coleman Street, E. C.

t onsulting Engineers

Mestrs, LIVESEY, SON & HESDERSON, River Plate House, E. C.

Messrs, CHAS. NEATE, M. Inst, C. E., 14, Victoria Street, 8. W,

General Mannager (Acting)
J. A. LORIMER
LONDON OFFICES

River Plate House,

Finsbury Circus

DIREGTORS’ REPORT

FOR THE YEAR ENDED DECEMBER 31st, 1006

1. The DIRECcTORS have pleasure in submitting their
ANNUAL REPORT and AUDITED STATEMTNT OF ACCUUNTS
of the Compuny for the year ended December 31st, 1906.

2, The results of working as shown by the Revenue
Acecount for the pnst year compared with 1906 are as fol-
lows :—

1603 1906 Difference Per cent.

£ £ £

458,541 480,623 +22,082 4.82
315,123 323,858 + 8,785 2,77

143,418 136,765

Gross Receipts. ...
Working Expenses..

Net Receipts......... +13,347 9.31

3. It will be seen from the above figure that there is an
increase in the gross receipts of £22,092. During the first part
of the yeur under review Brazil suffered from a severe sugar
crisig, and in order to assist the plauters the Directors, in
combination with the Government, who on their part reduced
the taxuation, nuthorised the reduction of the Sugar tariff by 25
per cent., which in n great mensure nceounts for the inerease
in the gross receipts not corresponding with the incrensed
tonnage.

4, Annexed will be found Extracts from the General
Mannger’s Report, together with Abstracts of Expenditure and
other Btatistics of working the Company’s System during the
past yenr.

5. The balance on Reveniue Account
as shown on page 19 mmounts to..........

To this nust be added : —

£156,764 11 10

Balance from 1905. .. £21,955 19 11

Transfer Fees, Interest, &c..vv... 1,395 11 5 23,351 11 4
£180,116 3 2
Deduct :—
Percentuges and Fiscalization paid
to Braziliun Goversment in
accordance with Termsof Lease
Contract.. .....ooveviinnaen £24,453 7 10
Interest on Permanent 6 per cent.
Debenture Stock to 31st De-
cember, 190G, ............... 18,375 0 0
Interest on 5 per cent. Debentures
to 3ist December, 1906....... 30,175 1 7
Interim Dividend on Preferred
Shares.......o.eun. P 15,000 ¢ 0O
Ditto on Ordinary Shares......... 15,000 0 9
Contribution to Amortization Fund 5,000 0 ¢ 108,003 o 5
Leaving an available balance of. .. £72,11213 9

6. Out of the above-mentioned balance the Bosrd have
placed £20,000 to the Reserve Fund and recommend a final
Dividend on the Preferred and Ordinary Share Capital at the
rate of 8IX per cent. per annum, making, with the interim
Dividends already paid in October lnst, SIX per ceni. for the
past year, leaving a bal: nce of £22,11Z, 13s, 9d. to be ecarried
forward,

7. In November, £41,500 Five per cent, Debentures were
sold to meet current requirements, and £52,200 were disposed
of in Februnry Inst, .In order to previde funds for further
Capital Expenditure, the Directors propose to take powers at
the fortheoming meeting to increase the Share Capital of the
Company by £500,000, and Resolutions giving effect to these
proposuls will be found elzewhere. Only a portion of this
Cupital will be required in the immediate future,

8. 'Phe extension to Pesqueira was opened to traflic on
the 7th February last,

TMie Campina Grande Extension works ave proceeding
satisfactorily, The Government approval of the surveys of
the link lines to conneet the Nortitern and Southern sections
has been  eived, and as stuted by the Genernl Munager, a

temporary track ‘wvas luid down between the San Francisco
and Central Sections.

9. During the past year the Divectors have inaugurated
a Pension Scheme for the benefit of the employees. In order
to provide a nucleus for the Fund, they have transferred
£10,000 fromt the Reserve Account, and Working Expenses
include the due proportion of an annual contribution.

10, The Board have to announce with profound regret the
death of their esteemed colleague, Mr, J. B. Davison, which
oceurred in Junuary last. The vacancy thus ecreated has been
filled by the nppointment of Mr. David Bimson, the late Ge-
neral Manager of the Buenos Ayres Western Railway Company,
Limited,

The Directors to refire by rotation at the coming meeting
are Messrs. Woodbine Parish and David Simson. They are eli-
gible, and offer themselves for re-election. .

11, The auditors, Messrs. Deloitte, Plender, Griffiths
& Co., and Messry, Gane, Jackson, Jefferys, Wells & Co., also
retire, and offer themselves for re-appointment.

12, The Jate General Manager of the Company, Mr. A, H.
A. Kunox-Little, has recently been appointed to a similar posi-
tion on the Leopoldina Railway. It is, however, a satisfaction
to the Directors to report that they have been able to arrange
for Mr. Knox-Little to act as the Company’s Local Director in
Rio de Janeiro,

The Board desire to acknowledge the valuable services ren-
dered by the Acting General Mannger, the Representatives in
Rio, and the Staff of the Railway generally during the past year,

By order of the Board,
H. TATTAM,
Secretary.
OFFICES OF THE COMPANY,
R1veERr PrATE Housk, FINSBURY CIRCUS,
Loxpon, E. C.,

April 8th 1907,

Exiracts from the Acting Genernl Manager's report for
the year 1906

DATED FEBRUARY 28TH, 1907

“During thé year we opened to traffic two sections of the
Pesqueira Extension, namely Antonio Olyntho to Bello Jardim
and Bello Jardim to Sauharo, each section being 10 miles in
length. Beyond this the Ribeirfio to Cortez line, which is
18 miles in length, was incorporated into the General System
on lIst July. We had thus an average mileage of 815 as
compared with 795 last year,

Excluding Government percentages and Fiscalization
charges the working expenses amounted to 67.38 per cent, of
the receipts as compared with 68.72 per cent. last year,

RECEIPTS

'T'he receipts for 1906 suffered a loss of £15,000, owingy
the abatement of 25 per cent, which was giveu’ to'u(ﬂ‘ ls::i:gts.(l)'
coming into Recife from January to June, this being necessury
on account of the low prices of this product. ‘I'here was also
an abutement allowed on Demerara type up to 31st October,

EXCHANGE

5 1;1/‘!9:3 rlnte of exchange started st 16 11/16 and closed nt
2, the average rate of remittances being 15 15/18 i
15 9/16 Inst year, § 18 16/16 ngninst
PASSENGER PRAFFIC

Total number of passengers enrried during the yenr was
1,020,818 1/2 ngninst 1,813,444 1/2, nn inerense 055.89 pyer cent, §
the corresponding recefpts were £100,487, 155, 6d. and
£98,760. 12, Gd., an lmiprovement of 7.82 per cont,

i
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- and £15,718, 1s. 11d, respectively,

The avernge receipts per passenger were 1s. 1 1/2d., as
compared with 1s. 1 1/4d., and the passenger miles were
29,458,911 against 27,446,871, an increase of 7,33 per cent.

The improvement is general over all Sections with the
exception of the Sfo Franciseo, which shows a very salight
decrease.

- LUGGAGE AND PARCELS

Increased from 9,589 tous to 11,580 tons, or 20.76 per cent.,
and receipts increased from £19,046. 15s. 9d. to £20,755. 14s,
10d., or 8.97 per ceut. The average receipts per ton fell from
£1.19s. 8 3/4d. to £1. 15s. 10d., which was chiefly die tos

development in perishable goods tratiic —these goods are carried -

under parcels conditions but pay goods rates. This development
was chiefly on the Central Section,

GOODS AND LIVESTOCK
There was an inereuse in tons of goods hauled of 96,648, or
13,82 per cent., the totuls being 795,991 in 1906, and 699,346

tons in 1905 ; unfovtunutely the receipts cnly inereased 8.62 per
cent., from £319,886, Us, 10d. to £331,480. 2s, 0d, 'This result

was chiefly due to the large abatemeunt on sugar, already

mentioned ; the reduction in quantity of cotton ; and u large
increase in tonnage of low freight goods, such as cane and
maize. :

These circumstances account for the reduction in average
receipts per ton from: 9s. 2d. to 8s. 4d. ; the goods ton miles
incrensed from 27,212,452 to 30,810,677, or 13.22 per cent.

JThe averuge receipts per ton mile were 2 1/2d. against
2 3/4d. .

/ There was.n slight increase in the number of animals
carried from 50,207 in 1905, to 56,781 in' 1906, with an incrense
in receipts from £5,119. 5s. 10d. to £5,516. 168, bd.

EXPORTS

Sugur.—'There was a considerable increase in tonnage from
148,465 in 1905, to 176,734 tons in 1906, but owing to the 25 per
cent. abatement allowed on this article, the receipts only
Inereased from £93,435. 10s, 8d. in 1905, to £94,885. 12s. 9d. in
1906, so that although the quantity carried increased by 19-12
per ceut., the receipts only inerensed by 1.55 per cent,

The prices for this mticle were unremunerative during the
whole yeur, but since the New Year they have made a
considerable advance, which it is hoped may continue and may
prove an incentive to incrensed planting when that time comes
round.

Sugar eane.—Although there was an increase in the
tonnage of this artiele in 1906 of 47,241 tons, it ouly shows an
incrense in receipts of £2,221. 10s. 1d., owing to the freight
being very low.

Cotton.—'This export shows n decrease to the previous year,
yet it is satisfactory, s a considerable quantity of the cotton
carried in 1905 had been held over from 1904 erop.
decrease was 49,986 in 1905, to 47,013 tons in 1906, and from
£45,297. 17s. 8d., to £40,837, 9s. 10d.

Maize.—'There is n very sutisfuctory inerease in the article
of 95.63 per cent, from 24,393 tons in 1905 to 47,720 in 1906, and
from £11,855. 35, 7d. to £22,780, 115, 9d.

Coffee.—'T'he amount of :his produce carried by the railway,
though small, shows a satisfactory increase of 46,95 in quantity,
and 44,21 in receipts.

There- weve inereases in hides, goat skins, eastor seed,
timiber, sleepers, firewood, chareoul, bricks, tiles and stones,
but decreases in cotton seed, eustor oil and sundries.

IMPORTS

Dried Beef chowed n slight decrease, but in Dried Fish we
had an incrense from 6,740 to 9,347 tons, and in receipts from
£5,435. 16s. 5d. to £7,349. 8s. 11d.

Wheat flour shiows an {nerease of 4.36 in tonuage and 4.15
in receipts. .

Diry Goods.—We carvied 8,033 tons for £10,616. 2s, 2d.,
against 7,172 tons for £0,836. 1s. 6d. lnst year. -

Kerosene shows u decrense of 508 tons and in receipts from
£11,063. 4s. 0d. to £0,966. 9s. 7d. this year, .

Groceries vemmin about the same, while there were
increases in wine, vinegur and empties, but decceuses in
hardwuare, salt, tencing wire, sundries and construction mateiial.

The total import teaflic was 188,208-a8 against 130,852 tons
in 1905, or an incresse of 1,851 tons,

TELEGRAMS
68,419 messages contnining 650,845 words were transmitted

for £5,416. 18s, 5. as compured with 59,830 mesanges containing
619,842 words for £5,176. Is. V. in 1905.

©  PERMANENT VAY AND TELEGRAPH

‘I'he total expenses of this department during the year were
£86,101, 23, 8d, 08 asninst £908,631, 168, 10d., the proportion to
the total receipts being 17,92 per cent. and 20.42 per cent.
respectively. :

The avérage expenditure per mile of line was £105. 12s, 114,
aguir 8t £117. 168, 6d., and the average number of men employed
1,361 per mile of line ngninst 1,340, '

. ‘Fhe number of sleepers changed was 115,629 agninst
126,477 in 1905, the corvesponding cost being £13,934, 14s. 5d.

LOCOMUTIVE DEPARTMENT

The expenditure in the nbove department was £119,678,
99, 4d, or 24 R0 per cent. of the total recelpts, as compared with
£121,354. 3s. od. or 26.46 per cent, of receipts in 1906,

The -

The principal increase was in conl, owing to increased
engine mileage, which was 1,325,184 in 1906, against 1,212,233
in 1905, The fuel consumed in the year under review was-
21,054 tons, costing £33,802. 125, 7d., as compared with 18,553

. tons, costing £29,547. 0s. 9d. in 1905,

The total cost of the running department shows an increase’
of £5,914. Y8, 9d., while the cost per eagine mile was 1s. 114,
as against 28, 0d. in 1905,

Repairs to locomotives, excluding renewals, cost £21,018,
148, 3d. ns compared with £18.301, 11s. 104., this increase was
due to the very heavy work the engines had to do during the
1905-6 crop.

Coaching repairs, excluding renewals, are £6,661, 0s. 10d.
agaiusb £5,618. 1s. 11d., owing to heavy repairs requirved on
sone of the old stock, .

. Wagon repairs, also not taking into sccount renewals, are
£15,783, 9s. 1d. sgainst £13,748. 14s, 7d., or an ‘increase of
£2,039. 14s, 6d. ¢

‘I'wenty-nine engines were rebuilt, and 20 received heavy
repairs. Thirty-one carringes had general repairs, and 68
wagons were rebuilt, and 150 received heavy repuirs. Twenty-
five engines and 31 earriages and 106 wagons wére painted
during the year.

The work of this department is
under difficulties at several small shops. .

We have had no trouble with the men, who have worked
steadily.

still being carried out.

TRAFFIC DEPARTMENT

The expenditure of this department for the year was’
£71,792, 79, 1d. as agninst £65,886. 10s, 3d., or 14.93 per cent. "
and 14-37 per cent. of the total receipts respectively, or an
inerease of 8-96 per cent, -

The cost per ton hauled was 18, 5 1/4 d. against 1s. 5 8-4d. .
. lélgsuring 1906 the train milenge was 996,846 agninst 945,100
in .

An aceelerated service on the suburban trafficto Jaboatsio
was put in force, which has been appreciated by the public and
will no doubt do mueh to increase this traffic. The through
trains between Recife and Maceis, previously run on Sunday
only have, since November, been run on Wednesdays also, and
the journey now occupies two hours less, So fur the improve-
ments have shown satisfactory inereages in receipts.

As predieted in Mr, Knox-Little’s 1ast report, the sugar erop -
we are at present carrying is not proving so large as the
previous one, and the coming one is likely to be less, as last
planting seagon the planters had very little encouragement to
plant, owing to the very unremunerative prices ruling last year
for this article. I am glad to say that during the last five
days we have had splendid rainsall through the sugar districts.

CAPITAL AND EXTRAORDINARY WORKS

Campina Grende Exlension.— The work on this extension
has made fair progress during the year, but there have been
difficulties to contend with, one of the greatest of which was
the short supply of drinking water along the line. BExtremely
heavy cuttings and embankments between kma, 41 and 48 /2
have held up the rail-laying, as beyond the latter point the
earth works are practically completed up to Campina Grande,

The laige bridge of three spans of 50 metres across .the
Parahyba river, oL fiabayanna, is almost completed, whilst ail
thé smaller bridges and culverts ure sufficiently forward as
not to impede the rail-laying.

Station buildings a{ Guarita, Mogeira and Inga are in an
advanced state, and a good start has béen made on the
Campina Grande station.

Pesqueira Brtension,—Two sections of this extension wera
opened to traffic during the year, viz., Antonio Olyntho to
Bello Jurdim, 10 miles, on 2ud February, and Bello Jardim
to Sunharo, 10 miles, o July 1st, At the end of the year only
1 1/2 miles of rails were required to reach Pesqueira, All bridges
and etilverts were completed, while Pesqueira station buildings
were well in hand. A .

Sao Francisco Section to Central Link Line. — This work
was commenced on September 12th, 1908, -and the whole of the
permanent way was through audlinked up by the end of the
year, being carried on temporary struetures, where we shall have
two small bridges of 20 and 8 metre spans; but owing to these
beitig in‘mangue’ mud, theé work of laying the foundations is
naturally somewhat slow,

Limoeiro to Central Link-Line.— Approval of this was not
received until the commencement of this year. The work has
been eommenced, R .

Re-railing Sul_de Pernambuco Section. — The re-railing
from Jaqueirn to Canhotinho station, a distance of 63 kilome-

© tres, with 65 b, rails was carried out during the year.

Re-railing Limoeiro Section. — 'I'his work for re'-ralllng
from 8fio Lorengo to Nazareth, 48 kilonetres, was put in hand
and was well advanced at the end of the year, and has since
been finished.,

General.—During the year we have had the pleasure of
entertaining the present President of the United BStates of
Bruzil, His Excellency Dr. Affonse A, M. Penna, on a trip
over the system during his tour through the north of Brazil. He
joined ourrailway at Mnceid, and went practically all over the
system before arrlving at Natal, During his journey he
visited many factovies and Usinas, besides spending a few days
at the capituls of Pernambuco and Parnhybn, His Exeellency
not only expressed his satisfuction with the nrrnbgements
muode for the comfort of himssll and suite, but also his
plensure at seelug the many improvements and extensions

Eoprm———
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which were being carried out, and he expressed his intention of
making the railway development of the country one of the most
important points of his programune during his term of Presi-
dency of this great country.

During the month of November a general strik e took place
in the town of Recife, which lasted 10 days, and naturally

at such a busy time considerably upset our working, besides
inereasing our expenditure through having to get up.to_date
with traffics, which had to be held back during this time.
1 am pleused, however, to be abie to report that the Company’s
employees reinnined firm, notwithstanding the great pressure
brought to bear on them,”

STATISTICS
GENERAL
DESCRIPTION AT AT INCREASE DECREASE | PER CENT

Total Gross Receipts.. .. .oivutiirniniiiiiiiieiiiiieiennncreasresenss £ 458,541 £ 180,623 £22.082 (.. 000, 4.82
Working Expenses... .. 315,123 323,858 LA 2.77
Net Receiptsee v et iiiiiiiiiniiimnrenonaess 143,418 156,765 13,347 [ ce e eiannvnnas 9.31

Percentnge of Expenititure on Reeeipts......... 68.72 Lt 11 W, 1.3 |iiveiecaisnans
Train Miles run...... 945,100 956,846 51,746] . iiiviinrennn 5.48
Vehicle Miles run 16,962,629 18,831,520 1,888,801 00niiiiannias 11,14
Milles of Line worl e anan... 795 815 L 2.52
Receipts per train mile ran.oooiovoiiiiin 9s. 81/, d 9. 73, d. .64
Working Expenses do.o.o.iiiiviiiincaines 6s. 8d 6. 53, d.|........ 2.81
Net Receipts do.vsoeveiiiiiiiannan. canes 33.01/,d 3s.2d. 4.10
Total number of Mixed trains ran..... .. ... 16,357 16,729 2.27
Do, do. do. Lraflic trains ru 26,000 27,548 5.93
Average number of Vehicles par train. 18 19 5.56
Average number of Passengers per day 4,968 5,261 5.90
0. do. do. per train 135 3.60
Receipts per Passenger.. .. 13.21 ¢ 13.44d 1.74
Number of P issengers per 2,281 2,356 3.29
Reeeipts per ton of Geod 95.2d 8s, 41/, d. 8.86
eceipty per wile of line £576 15 8| £5%9 1) 5 2.24
Expenses do. £396 7 8 £397 7 5 25
Net Receipts do. .£180 8 0 £192 7 0 6.62

VOLUMIS

0F THE

Brazilian Review

FOR 1905, 1904 AND 1903
(an be obtained at CRASHLEY'S
36 RUA D'OUVIDOR 3§
Price 80%009

BOUND

C J LEECH AND CO’S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review" Offfces

RUA VI:CONDE DE INHAUMA No. 42
"PRICIS: 8%000

' you want to malke a delightful present
send to Crashleys for a case of Moet
& Chandon 1900 Vintage. Special Dry
Champagne.

BRADBURY, WILKINSON & CO., LTD,

25/27, FARRINGDON

GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS, SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THI¢ FIRM PRAGTICALLY IMPOSSIBLE,

CLIENTS IN ALL PARTS OF THE WORLD~NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN -
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

DESIGAS AND PRICES SUOMITTED ON REGEIFT OF PARTIGULARS
OF REQUIREMENTS,

ROAD, LONDON, EC.

ESPECIALIDADES DA CASA.

Gravagao e Impressio de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO,
ETIQUETAS DE MARCAS REGISTRADAS,

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA T:tM ADOPTADO OS METH

MODERNOS E APERFEICOADOS PARA SAI?VDA%?JAF:,:)':\Ig

SEUS TRABALHOS CONTRA TODA POSS!IBILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL.

OS CLIENTES DA CASA ENGONTRAMSE EM TODAS
PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL
R. ARGENTINA, MEXICO E DEMAIS REFUBLICAS LATING..
AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA E
AUSTRALIA. ’

—

DESENHOS E ORGAMENTOS SERAD FORNEGIDUS A0S INTERESSADOS.
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Pevsanal Lews

Avrrivals snd Departures during the week:
ARRIVALS

By the 5.s. draguaya, from Southampton, on May 6th.—Miss Myra
Simmons, G. F. Barnsley and family, F. Holden, W, Symonds; S. Hill,
W. Beak, H. Freeland, J. Manson and family, H. L. Brace, A, 1loyd,
H, Hime, A. Cook, J. Knott, G. Hughes, G. H. Flint.

By the s.s. Thespis, from Liverpool, on May 7th.——W . B. Chamber-
lain, E. D. Nice.

By the 5.5. dragon, from Buenos Aires, on May 8th,—R. B. Bellog
and wife, H.. Nagan, J. Halson and family.

DEPARTUR)\S(
By the s.s. Araguaya, for Buenos Aiyes on May 7th.—S. Summer-

ville, A. W. Jenning, ¥. M. Dean, P. H. Lyoun, M. D. S. Edge, J. H. .

Gross, P. E. Weeks, J. Stokes.

By the s.a. Aragan, fur Southampton, on May 8th.—R. A. Sim,
F. H. Felton, J. A, Fontoura Xavier, J. Wallérstein, A. Saachez,
J. Christie. A. Mourier, W. Lyne aud wife, Antonia Lyneh and one
daughter, F. Broad aud family. Miss Livings, .

Havey Mavkel

' COOTATIONS DURING WEER CLOSING MAY 10th, 14y
HERE AS FOLLOW S:—
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Extremes at which Lusiners was done during the week ended May 10th

pere e il — 16 1/,d. for §0 Gls Bunk puper and 13¥yd. 15 1. for
T . . .

The avernge Bauk 90 dfs counter drawing rute for the week comes aut at
163/45d. the corresponding sight rate being 15 11gd. against 15 Yped. the ave-
r go .nlght rate of the Camara Syndical,
el zhelnvrrn&aggi};x’aclx:ln‘u for the week,caleuluted on the basis of the Bunke'

ght rale, is 43, and the premi 1 gold 78.61 o/, agai - d
78.51 °f, lust week. Aot thene rul{a’a:e i on & ! fo againat 43 96 */a au

1 £...... was worth 168868 ngulust 158868 lust wosk
1 shiliing » > §793 » $793 »
1 penny » 3066 > 4066 »
1 Frane.. . » 0 $681 . $631 o »
1 Muark.....voessse,, 2 B £779 4779 »
1 U. 8, Dollar,.,.... » . 8$260 88260 o a
1 208000 coin ......, , » 858702 854702 .

THE BRAZILIAN-REVIEW
) B Saturduy, May 11th 1907,
QI_onddy, an 6th—~1he Bank of Brazil drew at 151 4d., the [talo.
Braziliano at 15 7/32d, and 15 3/16d. ruling at the other banks but buy-
ing rate was universally at 15 9/32d., but with no sellers at this. A small
amount of business was done in private at 15 1/4d. and 16 17/64d, These

rates ruled unaltered up to the close.
Tuesday, May 7th.—The vrawing and buying rates raled the same as

- the day before, the Bank of Brazil supplying telegraphio drafta for the
y g g

States freely at 15 1/4d., hut the other banks only restr ctedly at 15 8/16d.
In the afternocn an insjgnificant business in’ private at 15 ) [4d; was
recorded and the aarket closed with bank rates unaltered,

Wednesdny, May 8—Bank rates were still the same as on Monday

and Tuesday, with private paper doing at 15 17/64d. and 15 1/4d. the

market closing duli at these rates.

Thursday, May 9th.—Holiday. i

Friday, May 10th. — No alterations were noticed in the market,
rates, which were the same as all the other days of the week.

Saturday, May 10th.—The position was exactly identical with the
past 3 days.

Rales opened on Monday with the Bank of Brazil drawing
at 16 1/4d. aud the foreign Banks at 15 7/32d. closing this
evening with the Bank of Brazil drawing at 15 1/4d. and the
other Banks ut 15 8/16d.

In spite of the complaints of dull business and merchants
being unable to get their money back from the interjor, Coffee
continues to be sold and shipped on a very large scale for the
time of the year. Gold flows daily into the Caiza whilst
paper flows out thus adding considerably” to the value' of

- the-eurrency. But in spite of all, money is unquestionably

enough to induce some of the Banks that were holding gold
a8 eush to purt with some of it against convertible notes. In
this way as much as £60,000 were received at the Caiza last

"week in one day from o single Bank, :

As regards the new loan nothing positive is known but
Tumours are plentifil. From one quarter we hear that the
Convenio, despairing of fixing up the loan in Europe, are
going to resort to an internal loan, as we advised, angd that
Dr. Custodio Toelho will carry it out. It does not sound very
probable and, anyhow, we lear the right opportunity has been
allowed to pass. The psychicul moment for an internal loan
was when the new Government took over the administration
and chanees abroad had not been so irretrievably damned by
Rothsehild. At that moment it was just possible that an
internal gold loan might have been placed in London swith
a good fat commission and right to turn it intoa foreign issue
later on. Now it seems doubtful, o

From London our correspondeut writes as follows 1—

‘“ The money iarket is by 110 means normal yet, and ig
likely to be depressed for some tinie, The general opinion is that
no new loan cun be flonted for some time to come : all recent
floatations having distinetly failed, nor are things better on the
Continent.” . .

Buank of England rate remains at 4%, and Consols steady’
at-85. ’ Co R

« . Coffee shipments (embarques) here and at Santos yielded
£600,500 for the week against £516,000 for the previous week
and £227,800 last year, ’

For the erop, clearances up to May 10th. show 5,172,167
bags more than last year, and sterling value £9,796,059 more.

‘The balance sheet of the Bank of Brazil shows great chan: -

ges compared with 81 Mareh. Current accounts increased
851:2528, Bills Discounted 12.615:170% and Cash 11,408:5208. On
the " other hand Sight and Fixed Deposits decreased by
23.181:6778, whilst Government Deposits increased .4.814:096%,
"The account with agents shows 5.077:299% move than in March
to creditof the Bank, .

-At time of going to press the balance of the Caixa de Con-
versiio for the week ending May 1lth was not yet to hand.

‘BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
Puring the week ended May 9th 1907 Co

CLOSING

DESCRIPTION Sales |Highest[Lowest | This Date’
® week Last of last

GOVERNMENT SE-
CURITIES

Paulo Munielpalit,
Bnﬁhlonn.........’t...).' 43 RIE] o8 978" | 4985 |Apr. 30
Santos Munie, 2nd.... 18 98§ 968 088 98% [May 1
8. Paulo Apolices 6th.,. 1G 9108 9108 910§ _ —
Santa Rita Munleipal... 50 658 65§ 66% —_ -

RAILWAY NHARES ) .
801 282¢ 2828 2828 232¢ | Mny é
>

Ay 183 | 2015 | 20085 | 2018 | 2008
BANKS .
UBlE0ueveeernrenenns,s .| 80 | e7s | sos o7 | 66§ |Apr. o7
o8 Baotoo mdustrin.| T2 | 3| R | N | HS ey %
MISCELLANEOUS

Paulista Seguros,..ieenai 200 1058 | 1058 |- 10G$ - -
O amtos siotrador dof | oo | 1s08 | 1308 1258 [Apr. %
S ime Brasiim el ggo | s | am | as | — | —

The business doue’on the Bao [‘aul:; Stock Exchange dgring the
week éndé:llblhll;y Oth 1907 amouuted to Rs, 367:2198000, distributed as
follows : . . .

© Government Becurities . Alg:.2855000

. Railway Shares...... e 25.):3148000
Baokg eovevenine sanenes PPRTIAN 79:0670$000
Miscellaneots, s voovsecansosnnainvssssass 43:0508000

y O 1907. . coees _ 367:2108000
Total, wosk ended ilig Ond 1007 e0erree.  1.547:4728000
» » May 12th 1806......... 439:7798000

A AT T Tt e e
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BUSINESS DONE ON THE RIO BTOCK EXCHANGE
During the week ended May 10tk, 1907

CLOBING

DESCRIPTION Balea |Highesi| Lowest “This Last Dute
week of Inst
QOVERNMENT Sk-
CURITIES
Apoli Harnes D 9/, G491 1:0258  11:021%  [1:0953 [1:0238 May 2
p“d;e;‘rn;é;::s... . 4 7/1071:0308  {£:U208  [1:0803 {1:0308 > 2
State of Minas o 49 Sivs 8308 834§ §438 Apr. 3;9
do bearer. .er by| 5208 8208 810§ 8208 » 3B
Btute of Rie de Juneiro
2 :l: e u. .‘.'.J. .X.“.l. e W3|  bEs 6435 808 653 May 2
Loan 1897..0ieannneens 46(1:0268 {1:0258 [1:628 |1 .02(_33 » L
‘Municipal Loan learer. 108; 1938 1943 1918 1958 > 2
do order (alvard)... 10| 19585 19585 19385 —_ b
Munieipal Loan 1904 ,
bcure‘:- e 125( 182§ 1828 182§ 1808 May , 2
do order.......... 831 1888 1888 188§ 1828 Apr. 2:1
do £ 20 (bearer).., 115; 2848 278 2348 2828 May 2
do order........ . 41 2828 2808 2808 2808 Apr, 22
Banks
Nucional.eeeeueennnen. 166| 308 328 328 30 >
Commercial. ..., 189( 12488 1218 1228 1258 L1
do (alvard). 107 1223 122% 122§ — ol
Brazlloiioeiinaan., w1 1258 1208 125 1258 May 2
Lavoura e Comumercio.. 150f 127§ 1278 1278 1293 3 %
Uniio do Commercio.... 25 858 35% 35% 358 Mar, 22
RALAYAYY & TRAMWAYS
Jardim Botanico........ 70| 2328 230§ 4828 22785 | May 1
Carris Urbunos (elvard) 4] 1858 1858 1838 = -
Via¢lo de Sapucuhy,... 4,760 2068 25$5 25685 2585 May 2

COTTON Lty

B. Joaquim.... vu..... 250 708 0% 708 605 Fab, 20

Petropolitana . i3] 2738 2708 2708 2008 Apr, 2?
Corcovado . ... . 25| 2288 3258 223§ 2308 May f!
Brazil Industrial......, | 2498 24u3 2493 508 > 3
8. Pedro de Alcantara.. 50( 1308 1508 1508 1508 Apr. 12

INsuRANCR

Brazil.ooooooooianae., 10| 28¢ 28 2% 288 Mar. 18
Coufianca.. ... ereas 50 473 478 478 478 3 26
Argos Fluminense. . 14] 4688 4658 4688 — -

Indemnizado
Integridade,,

25 39§ 398 398 408 Apr. 19
44 41§ 4is 41§ 4085 Mar. b

MisukiLaNeOUS

- Intern. de Docas.....,. 1,550  13§26] 128 123 124 May 2
Loterius Nacionae 100 138 13s 133 12875 > 2
Terras o Colonisag 1,500 495 455 480 4$26| Apr, 27
Centros Pastoris. . 600 12§ 128 128

Melh, no Maranki 61 3% s 235 22 | Apr. 19

DeuxsTURKS

Jardim Botanivo....,..,
2

od| 215% 21385 2188 212 » 80
Jardim  Botuni,

serles ve 51a] 211§ 2103 2108 2008 > 26
oS, LiG] 2078 07§ 278 208g » 30
Loterias Nuciounes. 76] 1768 170§ 170§ 1708 » 30
Docns de_Nacionaes.,,, 16f 2088 202§ 2028 — —
America Fabril......,,. 300 2108 2108 2105 2108 Apr. 22
E. deF. Therezopolis. . 20; 1978 197% 197§ 2058 > 2
Manuf. Fluminense. ... 185 2038 2028 2028 2008 » N
MorTace Boxps i
Banco Credito Real de
Minus, 70/6.......... 7 98 968 uss 94§ s 17

The total business done on the Rio de Juneiro Stock Ex.
change amounted to 1.705:290$600 distributed as follows: —

1.033:5188000

Qovernnient secarities... ..o ...,

Bank shares............oooui... . 154:4858000
Railwny & Pramwuy shures ceeee 139: 2228000
Cotton...vvueenniy,.. ... 64:2208006
Insurance..... ....... 11:9613000
Miscellaneous, . 35:5168000
Debentures .. ... 264:7448000
Mortgage Bonds 1:6158000

Votal, week onding May 10th, 1907..... 1.705:2008000
» » » May 3rd, I907..... 1.33:4268000
B > May 12th, I906..... 2.810:0588000

CLOSING QUOTATIONS ON rHE MONTREAL STOCK EXCHANGE

Montreal Prices
Apr. 18 Apr. 17

Mexicun Light 2ud Power Couevevrverrrannnennnss e 49 49
Do B%g.uriiriiiinnnnennnnns . Crverens . 80 80
8o Paulo Trumway Light and Power Co. Limited 126 126
Do b Ogumeenniiiiiiiiiennnnnniins ITTTEIETrIT T ML u o
Rio dv Juneiro Tramway Light and Power Co. Ltd.. 48 1/4 48 14
D05 O au.cei i tiiiiie e enns M8 75

LrLoyp BRrRAZILEIRO

OWNERS

M. BUARQUE & Co.
2, 4, 6, AVENIDA CENTRAL, 2, 4, 6

R1o DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pasgengers and cargo services for Uruguay, Faraguay,
Argentina and Matto Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NLEW YORK.

Sailings From Rie:

NORTH LINE.......... Every Sunday at 10 o'clock a. m.

RIO GRANDE LINE... 'The 1st., 7th., 14th,, and 23td.,
every month, at 12 noon,

NEW YORK LINE..,.. Once a month, . .

RIVER PLATE LINE... The 4th. and 20th. every monih,
at 12 noon.

STA.CATHARINA LINE The 11th. and 28th. every month
at 12 noon,

SUL DA BAHIA LINES Once a mounth { Departures not
fixed.)

SERGIPE LINE......... Twice s month ( Departures not
fixed.)

MATTO GROSSO LINES. Are in connection with the River
Plute Line, departures from
Montevidéo or Buenos Aires.

FLEET
Alagoas Goyaz. Florianopolis,
Brazil. Sergipe, Santos,
Mandos. Mayrink. Pluneta,
Maranhéo. Victoria. Sateliite.
Qlinda. Aymore, Prudente de Morags.
Sao Salvador, Estrella. Iris.
Pernambuco. Fagundes Varelle. Amazonas.
Lspirito Santo Grao Pard, Guaraja.
Braganca. Diamantino Ludario,
Matto Grosso. Mercedes. Nioac,
Marajo. Bapido. apemirim,
Cozxipo, Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

CAUTION.—£50 REWARD.

MERRYWEATER AND SONS Ltd.,
hereby caution all Colonial
and Foreign buyers of their
“Extra Dub-Sub,” “Dub-
Sub,”  “Merrysuper,” and
other brands of Fire Hose, to
see that their name as well as
the distinctive brand appears
on each length.

£50 reward will be paid
for information leading to the
conviction . of any person
pirating any of Merryweather

and Sons’ Registered Trad
Marks, & . e

Write for Pamphiat  HINTS ON HOSE.”
264 IX,

MERRYWEATHERS,
63, Long Acre, LONDON, w.c,

PURGEN = The ideal aperient.

—~—— |

PURGEN ~ The ideal aperient,
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: ] - - - POSITION OF THE FIVE FOREIGN BANKS AND. BRANCHES - ~ . ° :
London & London and | The British | Brasilianische|. Bnnco:_ oo . -TOTAL. ._.}_.. TOTAL . TOTAL ;
BrazillauBank{ River Plate |{Baunk ol South Bank fur Comlntx:lrocmle for Marclh | for Februnry l‘orll‘-_\’&x'ch
Limited _xiank Limited| America Ltd | Deutschland .| Braziliano *) 1907 1907 (four Banks )
- Asxsets
i . .
’ Capital uncalled. 6.666:667§ 4.444:4445 . L1118 1L LU LHSE 1L 111118
/ ash 856.869:957§ $.700:158% 4% 79.517:3198 . B | 68.000:707%
- . 15.681:4(88 6.351:278% 28.¢ 7d% 41.666: 5668 14.651:581% b
/ 35,466:81! 9.435: 1848 18.524:2108 89.068:4708 79,033:0518
/ . 8.088:471% 13.179:963% 220: 2758 33.166:4188
' / _Bi.lls recelvul 8.647:5798 22.794:4348 88.5067: 2418 66.507:4028
- k 'stccllm!eaus. . . [EXTTTTITo 24.429:8068 44.687:042§ 175.533:3768 160.467:116%
/,/,: Total........| 148.669:600% 68.096:8708 140.621:9578| 89.308:7698| 525.679:3568 426.937:386¢ i
‘s
A g - |
k’ Liabilities _ o
( Bhnreholders:- 13~3333=3§35 8.888:889% 10.000:0008 6.000:0008 41,722:202¢ 35,722:2228
i Deposits : Sight 46,967:0788 13.205:024¢ 29, 108:296% 9.087:80181 118.125:8718] 90.264:1178
E 3 1 Term. 8.264:4525 . . 1.968:817§ 12,370: 9008 1.0589:919% 26.707:6218 24.787:298¢
Agcouuts with h 15.624:9608 9.6 203 9.454:462% 19,322:9088 11.918:1648!  66.818:5u48 52.627:057% ¢
Miscellaneous.. ... seriieiian. 64.459:7778 92.702:4078 84.579:678% 69.819:8688( . 11.243:3956; 272.805: 1408 223,546:6928 [
Total.......' 148.669:600% 128.952:1382% 68.096:870%  140,0621:987§.,  39.338:709% 525.679:8588 : 034.574:161%  426.937:286$ 1
(*) Returns for the Bauco Commerciale Italo Braziliauo are now inclided. :
Comparative movement of the increase and decrease on 30 March aud CASIL IN CONTOS :
s a 28 February in contos:— . By Branches: — . Mar. 81 . Feb. 28 - b
. o | London and Brazilian Bank 55,870 - 27,856
¥ebruary 28, March 80. London and River Plate Ban 14,527 14,199 o
British Bank of S8outh America.... 6,700 9,661 . F
ASBETS. Increase. | Decreave. | Increase. | Decrease. Brasilianische Bank fur Deufschland. 18,307 18,076 i
i . = - Banco Commerciale Italo Braziliano..... 4,113 4,904 <
- Cash....u...... 4,821 : 16,517 o = Coy
’ Bills discounted 413 27,016 : 79,517 74,696 i
Head Office and — 5,083 10,030 By locality: — . N
1,298 — 7,054 i 4
— 5,901 23,060 Rio de Janeiro..vvvvenrncncenannnnnsy o 22,921 22,618 i
— 4,503 15,066 Séo Paulo.. 23,746 26,705 !
Santos..eeveenes . 5,814 4,558 .
Porto Alegre and Rio Grande do Sul..... 6,900 - 6,718 i
h 5.798 — 27,873 Bahia...oooh ciiiieniniineiienas . 2,252 2,392 1 :
3,183 1,920 Pernambuco... . .e 2,750 2,384 -
1,702 — 13,691 Pard and Manaos AN 15,134 9,321 }
18,212 49,458 —_— ——— :
I 79,517 74,696 D
Compared with February 28 the balance sheet for March shows an aggregate increase in the Cash of 4,821 contos, of which 5,813 at Pard and ’

Manaos, 303 contos here, 1,256 contos at Santos and 408 contoy at the other branches, excepting 8o Paulo where cash fell off 2,959 contos.
i The ratio of Sight deposits to Cash on 31 March fell to G6.9*/, from 67.3"/, on 28 Febrnary. .- ‘
p Comparisen with the movement for March 1906 when exchange was falling hicavily shows how great hias been the influence of the fixation of i

exchange on banking business in this country. Cash has gone up 16,000 coritos. Discounts have risen 27,000 and Loans aguinst collaterals 7,000 : ;
contos. On the other side sight deposits show neatly 28,000 contos and term deposits. 1,920 coutes more, in all 29,791 contus more than on March S
31 lust year. . 1 Ll
— : i
ﬁﬁtﬂm@e ' %heets The British Bank of South America, Limited Liabilitics ‘
i - . Account current,,...iouauns . 9.650:819$845
B ; Supital subsoribed . & 1o Deposits, fxed ... ... . 419047068618 _
E Reserve Fund r 425 000 Beecurities. pledged and in deposit P
. ' and values receivable for afec of 20608 90‘2‘889 T i
3 . sundry parties .o...vivisiiansans . 608: 95!
Banco do Brazil BALANCE SHEET OF THE 8, PAULO BRANCH A_cc:uug; sith Hend-Office, brauch . I
H ) . APRIL 30TH, 1807 at Rio de Janeiro and correspon- i
i BALANCE SHEET, 30TH APRIL 1907 dentsi..uiiiaiins 10.463: 3633100 i
i Assets Sundry. acecou 4.206:837$826 :
Assets Bills discounted .., eveeee.  2.020:803§690 o7
tosmed : Billa receivable. .. . 2.8IB:517$100 57.435: 6794128
Shares to be fssued : _ Logrus, accounts pledged etc.,......  8.464:359$080 - -
126,000 shares of 2008000..... ceaes 25.000:0008000 | Accounts with Hend Office.and branw E. & 0, E.—8, Paulo, May 4th, 1907 — Plaas, :
Apolices #s guarantee for Reserve ches.covvianniia, . 1.655: 2468910 Car?, Dlveotors. ;
X Fund A R R geclarulesvpledged .. 8.2 3 308_'168
- ’ 1 Accouuts Curreut guaranteed..... undry accounts 119:689858
L Bills Discounted, Crshi:'in :hand.. 2.717.6185160 | The British Bank of South America, Limited ‘
1 Bills Recelvx]x‘li)le. ....t.... a0 gi)l 88?381%8 — S . 22 L £ 1000000 s
Becurities held in guarantee.,..... +641:385¢ ,600: 15585 Capital 50.000 shures, £20 euc: .000,
Sesurities deposited by third par- . 20.600: 1654280 Cnguul PRIAUD.censss caees £ 500,000 -
b 8B esersernaversatnncinicnsae 41."10:@643191 . Roserve Funde...... e £ 425,000 :
bl Agents in Brazil and Europe..... 02.910:500588L Liabilities :
Securitle: :"7d 1004547005000 BALANCKE SHEET, MARC:H 30rH, 1907
£1.130.000 at 27d. X :‘.7 e e Billg pryable covvesreniiiinnnn, 4:970$760 : - i
Othef......iivie, _ 49:2568500 10'28;::"55:‘;2 geuerul Accounts current, ,, 8.348:380$440 Assets . o :
Bonds in Liquidatlon....... 50: 1788 ceounts current with notice 1.546:604$140 . . .
Building & Offco Fittings of Brnk _1.430:0006000 | Doposits fixed...........o..... ... 218:8006410 | Bltares uncallod...oosvocoivnnnnns i-g;‘,;ﬂ;:% H
' Bundry Accounts.... 19.158:87U8797 | Accounts with Heud Office and bran- Bills discounted... e, ot . 4 o 39 :
ol e Cash.rerrnnnns 26.051:8785478 ChES.eereriarresaas 4.881:716¢800 | Loaus, accownts pledged, etc. 4-450:4328490 -
i . i Securities pledged .. Bills recelvabie..ooo.eu. . 4.068:160$700
i : 275.147:4645786 | Bills aud Securities in deposit. Accounts with Hend Oftice& Bran- 5 ;
. A Sundry A £8 vereoneane ches ooiaieeiiianann,
' i Liapitit . — . R * rremheer gucurllies pledged, otc. : :‘
E: fabilities . P N ; undry secounis, oo . o
5 . ‘ . 20.600: 1654280 Cusli ¢ In eurrent monoy : , i
. b 70.000:0008000 — ) : T BegoenBIo ) ’
| 91:4468044 E. £0. E. —8, Paulo, May. 8th, 1807; — For . L em——e— {
R 13.0§5:'{:’7$9§_l . The.British Bank of Bouth America,Limitod (Signed). R L abilst, . X .
| 21.670:5698670 | Frank Dodd, Maunger.—F.S. Speers, Actg.Account. : abilslies . 1
‘ r sl e ‘ a
! ! 5:201 866/ — R CORPIME seessiiaiaieasiisisoasanasees  8.808:8888680 /
f ﬁgenls " ?aazlldaalthuropa. . ﬁé.'wé:g%g “1]83 . A:got,t‘ilts.current with and wltho“‘. m o- f
eposits at fixed date - 8.759: 8048 : INLETEAE, ter e crecarninneicinieas  5.440:086877
; Judicinl vc;}ogits..m Bg.ggc;.:t(m:s ggg Brasilianische Bank fiir Dentschland: | , intorest,....... Wit itorest on N s P
1 Depositors of Secur 12,861 : Y5U$02 EET OF THIS BRANCH, INOLUDING THE | _ NOHC@....iersreisitinns © 2,180:5854700 ;
4|  Foderal Trensury, nccount curvent. 10,432:8y3s683 | PALANCE siy : Deposits at fixed dates,... . L440:9644896 | i
] Federal Lreasury, bill account — DRANCI AT 8ANTOS, APRIL BUTm, 1007 Aoboants with Hond Oflce & Henm ; ) ¥
; .000 at 27d . 8.£08:8884850 |- ' . CHEByurrerarersrrrrasesssacasenss  0.178:1008120. | i
i ﬁﬂlﬂﬂ--a St - 'lgihﬁgggoogg Assgts gecm;iltlon plultllgud and In deposi 1(‘)1?‘7‘7230223' é'
*Dividends of the Bal 37 . 20714264019 i11s doposited.icaiaasaaee., . 448:6613:
1 Sundry Accounts.. 4.168:2618007 | Accounts etrvent guarnteed P IO | Billa pupablon s . . 17004200 t
i Profit & LeBB.ssscasrveriins o 15:8268000 | b discounted 14.804: 8204680 | Bundry’ ROOOUNES.eetiivens + 5.723:9094780 5
: T .. 5.500; 8209765 T
i 200,47 ABITI8 | Baomhias pisiged 7.116:7100000 |- : Dzmaoete b
‘. - ’ - Suctufties Bl deposit.. o B.ATT7:1729600 | E.&0Q.E. —Rio do Junolro, May 7th, 1507, — s
4 . Rio de . nelro, Bth May 1907, -~ /oo Ri- | Oash:In current mon ereess  6.863.9728079, | For The Brlu’uh Bank of SBouth’ Ameriea, Kiwitod, [}
: b esro de Oliveira ¢ Souza Presidont —i4, Mesquila, . b7.400:07041a | (slawed) S I Applin, Monager ; &, S, Kirkman, |
: Chiel Accountant, ’ ' , - H
i .
-




ﬂ xl,_
564 THE BRAZILIAN REVIEW. "~ - May 14th, 1907.]
H T'otal snles for the week were reported as 13,000 bags, of ’
The I.O ndon & RIVBI‘ P'ate Bank l-td- which 7,000 on Monday and I'vesday. 'I'he Convenio purchased :
. 8,000 bugs daily as usual, and on Thursday, Ascension Day, ¥
for the first tilme on record, lots were displayed until 11 a.m, i
ESTABLISHED 1862 at the Centro for the special benefit of the Convenio agents, :
who politely accepted the kind invitation to buy. T'o the man-
in-the-street it would appear that the same end could have been
Subscribed Capital........... .o £ 2,000,000 compassed by incrensing the Wednesduy and Friday sales to
Realized - do ................ £ 1,100,000 t]2,000 brngs"euch dag, gut ltlhelrle seetms ttl(; 3? tn ztl;;mgemfu-
uution for the number 8, whieh must not be disturbed.
Reserve Fund...... TTRerremeriene £ 1,100,000 Prices were faitly steady in spite of fluctuations in New
York, where distant options fell 15 points, spot mouth being
well sustained at 25 points above September. It is curious to
notice that London and Hamburg do not follow this discrimi-
9 and 2x, RUA DA ALFANDEGA nation, but Loth are lower than Havre for May.
R AND _~ During the month of April 3,856 lugs were shipped from | ;
Santos to Rio, and during the first week of the current month |
8z, RUA DA QUITANDA 8z 1,038 bags more made the same journey. I'he case is pg'obubly P
unparalleled, anyhow for February and Mareh of this year [} s
only 498 und 560 bags of Santos coffee reached this market by | f i
sea, and lust yeur the total of shipments from Santos to national b
. ports was 4,342, {he greater part of which was for Rio Grande ‘
And at London — Paris — New York, and adjacent states. . )
~ , One renson for the preference of the maritime route is o
Santos, Sio Paulo, Pernambuco, Parj, undoubitedly the increase of freight rates on the Cellltrul Raxl\\é::;y g i
H : H but that would account for only that coffee which was sent to | P
Buenos Alres’ Rosario, Mendoza, Concordia, Santos on purpose for transmission to Rio. The true expla- :
Bahia Blanca, Barracas, nation for this sending coals to Newecastle must be Jooked for |} .
., . in the disparity between Rio and Santos prices for low grade !¢ s ’L®
Montevidéo, Paysandd, Salto . coffee. , -
d Val : In Rio we have the. market price of number 7, 3$608 per it }
an alparaiso, . ten kilos. In Santos the price is 25600, to which must be added | i
9 per cent. of 43700, the official Lasis for taxation, Hence :
shippers benefit by a difference of 585 rdis, besides a good |}
chance to sell to the Convenio in Rio at 48700, . « P17
AGHENCIES IN BRAZIL il .
) . . . : The Commission of the Centro de Café Lasraised the esti- - i
Manfos, Maranhdo, Cears, Mucei6, Bahin, Vietoria, mate issued on 10 December 1906 of 3 1/2 wmillion bags for arri- | i
Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre. vals at Rio during the coming i907/08 crop to 4 millions | t
Correspondents in all other chief towrs of Brazil. . including Paulista coffees. |
At Sfo Paulo the weather was rainy ur cloudy during the ‘ v.
i - . N § early part ofthe week, with fine bright frosty weather towards
BILLS OF EXCHANGE issued and purchased on the the close and frost reported from some points. ; i
following places :(— | it
LONDON and all the principal towns of the UNITED | 1
) S
-KINPGADR(I)II\;. 4l Syndicate Prices Mai ket Prices ' /T
S and all the principal towns of FRANCE and o - - K
.GERMANY, PORTUGAL and ITALY also on the ARGEN- A SR o B X R
TINE REPUBLIC, URUGUAY,CHILE, UNI'TED STATES, » o o Tscne oo
» i 0 oi1da
CANADA and JAPAN. . 68700 to 78000 58300
» 68700 o 78000 58300
! CURRENT ACCOUNTS opened with commercial firms
and private individuals, GOFFEE ENTRIES
DEPOSITS received for tixed periods or at 30 days notice
of withdrﬂ“’al. FOR THE WEEK ENDXD FOK THE CROP T0O
LETTERS OF CREDIT issued, - ’
_ BTOCK and SHARE ORDERS executed and every des- e (O I AR A
eription of banking business conducted, -
TERMS sscertainable on application to the Bank, | 1 |
By Cuntral Ry . 4915 23024 80,603| 2,089,596, 1,608,798
* fenpotdin sl 22 seaw| L 06“ 1,074.313
nd ... “ee 0 f hles 8 i sl 5 8
Ig.”” ﬁ!ﬁ?‘“} Constwine, discharged..|  W0798'  BG8  1691] 19h070 62,088 ‘
Tolul oo 71.423: 85,790, 66,695 a,ezz,7s3; 2,785,694 o |
) (R m Rlo to | -
Rio de Janeiro, Moy 11th, 1907. ‘tﬁlcll‘:;:?by.:?l.:...... 150 17 L7l 90,466, 80461 .
Entries at Rio aud Santos for the week ending May Net Entries ut Rio..... 71.273? 55,182 65,424 3.737,277: 2,665,238
10th were 31,503 bugs more than for the previous week and Constwise, in transit. .. — — 2,000 60,609 116,060
150,300 more than for the corresponding week last year, m[c:!:;:%"r:ol':"lymoa 1,043 1 406I 4,927 280 gwl 998,951
For the crop,entries reached 18,002,616 bags aguinst 9,606,657 otal Rio inclading N - - , - . =
bugs at the corresponding date lust yeur. e Fivarey & teanmitonee-| 72816 srasr  72am| somense 2990504
Shipments (embarques) were 78,262 bugs more than for BANTOK: 204,869 188,495  54,534| 13033863  6.607.113
the previous weck, and 233,262 bags more than for the corres. ‘ :
ponding week Inst year, ) Fuln) Rio & Bautus....| 277,185 25,682 126,886| 18,002,616 9,606,657
. The average price for Rio No, 7 was 4$667 for the Syndi- - ‘ [
cate and 3§574 for tha Market against 48667 and 58642 in the Tl L arrivals for L1
previous week and 48820 last year; and at New York it was 6.50 e const arcivals for the week ended May 10th were from 1—
cents against 6.58 cents for the previous week nnd 8.00 cents Caravellas......ccoes . oeviinnnns 6,108
Iast yeur. glnc-nhé........ veres cevenns 1,202
. Btocks decrensed by 68,189 bngs and’ are 2,819,311 ba L0 ¢ e aerenrenaenes webinenninn 1,136
more than last year and 2,871',905 bags more than ;n ](')05. 8 ?t‘a Jé’,'ﬁ‘lﬂ'?mm""' RURN ]‘ggi
Buntos entries are 16,374 bags more than in the previous Vle}:orlu . 492
week, and smallerthan shipmentsby 114,499 bags, The duily ave. Tguape..vivveierariiiiaiiiiiiiian, 91
l‘ﬂgg fmt'lfh!;) w?ek (6 duys) was 34,145 bags, J—
. On the basis of comparative entries to May 10th this yea; Totoleessiaaneinaennnns cosnenne 10,793 bugs,
and last, the crop should be a8 follows :— v year The total entries by the differeut 8, Paulo Hail ,r 'Ig"
Riov.... .. 135.60 3,40 - e tatal ¢ 4 by the d ! erent B, Lawlo Railways for the Crop 1o
Smuios. 1110 2106 o1 of Gosnens S14aTens May 10ch T wero wa Tollowe :—
—_ T Por It
10,388,020 10,345,487 Past  Norocabmnn  Tolal wt  Total ar g8
Other Porty (88Y)eurvssivsenannsnennsnes 560,000 Jundiuhy and others 8. Paulo  Bantos 8, Paulo
. —_— fyug/ao7:  11,0567.507 1,902,462 13,049,959 13,933,863
: v . Total probable entries.. i coieiieiioii, 19,905,487 1005/1006 ¢ 5,620,034 ’973,466 6,602,601 6,607,113 ]6,:36
| = ‘ —
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COFFEE LOADED (EMBARQUES) Companhis Registradcra de Santos "
- i i ! BALANCE SHEET 30TH APRIL 1907 U
H DURING WHKEK ENDED ¥FOR THE CROP TO Inecor! i1, Assets
i | ofice Furniturs ete...... /0"
1906 1907 | 1907 1907 1905 e k ..
-~ Accounts Current. ... ceeeen
Moy 10 May 8 | Moy 11| May 10 | May 11 1| Advances against Warrants..............
—_— - = gknres:ﬁef;gll%d in guarautee by l)(iirectors, 1
2.954] $4.067| 51784] 3,202,426 2,690,638 ares held in Compunhia Paulistz de Armazens Geraes 3591_) 000
Niothuray o7 5,986 6793| “268367| u2B7gn | ?:ESSZZ_A“O“"“..“‘."."“'“"“”"” 2&6.52( 080
n transit. . - — 2,000 50,509 116,060 At Head Offica, ........ i 4:4018825 |
Total Rio including Nictheroy At Sio Paulo Branch.. ! 29:1105470 A -
& transit.. ceeeee| 28,961 47,868( 60.576| 8,421.802| 8,050,490 . At call with various Bank 1176:862§660 - 209:484$845
Suntos ceececne) BIONG8I220.71T]  B4,dud|11,957,076) 6,966,832 - T TR -
Total Rio & Bantos..........| 345,382 270,070 115,070 16,878,880| 9,997,833 : : Liabilities ! i
Capital: 10,000 shares of Rs. 1008008, ..uuveeeseenenyenyenn..in.., 1.000:0008000 .
- - Reserve Fuud,,.,.,.... B 000 i
. - Profit and Loss Account 42: 1498690
8. Paulo, May 11th, 1907. Accouunts Current ...... 438:477$850 1
gunrunte'es of tt‘)].ne ‘l;irectors . i
i i ki 9 i3 i y - uarantee of the Manuger :

Rises in Lhe' ‘coﬂee market ave shortlived now, whilst repen Guarantees of the Stat 19:2008000 1
tance is long., The passive resistance of- consumption and the - Sundry, Accounts..... 231: 1628035 *
heuvy receipts annihiluted all efforts of speeulution and prices : T.7:5:99908 |
soon collapse and apathy again gets the upper hand. Bo it was ; Santos, st May, 1907.— Edward Greene, Predident: — 4. G. Sonierra |
this week and,.although dealers were on the whole less inclined !| ge castro, Manager. - B ’ :
gz) :ie&:),n(;xporters, ouly on very few oceasions showed better dis- . MANIPESTS OF COFFEE i

‘Phe loen] as well as the export markets are extremely irve- | During meuﬂﬂ,km?g ﬁ(}ci‘iw !Oth. “9'07' T
gular and wide margins between prices are registered, most es- : - : :

H 3 & " N 1] (1% -, . 4 N N
pecially in the lagter; for instance superiotrs are sold from 3ls, ; DATK | NAMK OF VESSEL| DESTINATION smippkns .. {-gags | vorar |
‘to 34s; lower'and lowest qualities are entirely neglected and - ' L ' o :
prices so low that freight and charges are no longer covered. ; =T i :
Thus the planter will not send them down any more, which May 4|Heidelberg .....|Autwerp opt..[Pinto & Co.......,.] — 2
would have been the right thing from the beginning, . : § . - .

| _Government contemplutes now prohibiting the exportation y 4Tewyson.......|New York..... Hard, 1’,‘,:‘,';‘3;“&“‘&;; 5,12 :
of all coffees below type No.. 8 and is studying measures to » do de Davidson Pullen&C. Bopl r,102 .
attain the desired end, which, il adequate weans could be found : N i
- A azil.,: 16...00... |2 . d N
and Rio and Minas not frustrate such measures, would undoubt- . & Bmz”'d‘o' Mnmﬁdo sﬁﬂgfym"“&co 1(1)8
edly be benefieial. - 3 do Cabedello .....|%enha, Ramos & Co 100
Receipts keep on the same level as before, but shipments > do Macuubdo.....|Nuncs de 84 & Co.. 2 !
PRV > do o Pinto & Co,........ 200
have Leen so l:u‘gg as to reduce the existing stock by about : do do J. Dins & frmig ... 50 '
115,000 bags during the week. N do do Siqueira & Co.. .., 145
Tuesday lust, one of the Bfio Paulo newspapers published . do Mandos ....... Nunes de 84 & C 205
d . . N A » do do Siqueira & Co, 20
an apparently officially inspired notice, saying that the Govern- . do do Zeuha, Ramos 411
‘ment had up till then withdrawn from the market more than 7 > do do J. Dius & Irmilo 7%
miitlion bags of cotfee and that itis in a position to continue » :]“’ It t"l:- g‘lﬂ‘lgs&dgg',‘ x?)g
its purchages until consumption will be forced to supply its : o ™ L Zanbn, T o Qo 1
wants in Santos, » do Pard o.eeeenes Piuto & Co....... . 800 .

As the 8o Paulo Government has bought in the Brazilian > do do gel‘lifi“}; Ramos & Co & ;
mm‘kets,_:lccon"ding to the data at our disposal, about 6,350,000 : d‘; Coard. ... o “Ramos & Go 190 '
bags, 6,500,000 bags more or less must have been purchased » do . do Nunes de 84 & Co.. 250
otherwise, through Messrs Prado Chaves & Co., or were houglit > do Tutoya........[8undry ........ 1001 2,854
in the consuming markets., The daily purchases of the Govern- » 6l Rapacy......... Pelotus........ | Pinto & Co........ 25
mentare in Santos about 20,000 bags daily. > do do Zenha, umos & Co 30

Liquidations of the month of May are no more pressing in » do (:0 gl‘l\tl?il';,;‘{ Cz‘d"” éf,’g
Santos and prices fluctuate, for Type 4 this month’s delivery, > do Ric Grande. ... | Siqueren & G o et
between 38500 and 33550, whilst the quotation for June rules . do do  *|Custro Silra & Co ., 2|
between 33575 and 33650, > do do ?Ix:.tlf -Si(;o . 1$ :

The weather hasleen excessively cold since Sunday Iast, : do Forto legro.. |ul. P. Teixeira... - wol  L410
aggravated on Monday and Tuesday by a fierce and cutting . .
West wind which chilled the atmosphere to an extent unusual v 7|Aragrara..... gust Ln:l;}un.. Clarkson & Cross.,. lug

= el res,, iy
even in July and August. ) ) . : do 1enios Lires flard, Rand & Co... 254

From some parts of {he inlerior frost is reported, hut no- N do (Uruguayang.. . |Sundy..... 412
thing said about visible damage so fur. This atmospheric dis- leans. . | Ornstein &G -
turbanee still continues and the temperature is abnormally low > 8 Caw"’a}{'" e 0('1!,““51- Pinte b Gl otk s
at night. If this is a foretuste of the rest of the winter we may » do ¢ do  |Nortop Meg Co 00| 1,600 ;)
“be sure that the 1908/09 crop will not be the bumper promised : Clavkson & Cr i ol ;
by Buropean pamphleteers, who, strange to say, are just as eager | z Bjdregon. Mossel Buy. ... Novton Mogan & Co.| 400 i
and active now to promise u larger yield for 1907/08 than com- : do Algon Bay..... o 1,000
petent people on this side do, as they were deprecating the » go . ‘FI‘_]ob " giu‘:?o&sﬁa"lé:éém fgg .

e X o h . - . ey i 2 o ort Elizabelh. [ Cagtr viL e R N
timely reportsabout a very large yield for the running crop : a SOUtHAMPEOT., |SUNALY & vrssserss 4| 1,804
emanating from the same sources. , . .

But this is usual now in the coffee market and the import- > 8|Cunaza........|Now York..... W.F.McLaighlindG| — 5,492

Ing merchant mosély pays the piper. »  8|Esmeralde.....|M ntevidéo..: |Cnstro Silva & Co .. wl T
. do o Piuto & Co.... 92
N do Buenos Airves.. [Ornstein & Co 1,900 2,335

Weekly Report of the Companhia Kegistradora de > 9 N"””""(‘i‘;"""' I‘I“"‘i‘)’”h’i‘f‘"‘. f;)};‘l‘,’f};‘,ﬁ?},“‘,“"c‘fﬁ;; 3 Sg& I
Santos. Sales registered on the basis of New York Exchange Standard » do Orun..... «e...|Cuarlo Pareto & Co... 125
No. 4 ' » do do C. Dauelow . . 125

. > do do Pinte & Co . 375

By Cable:— » do Constnntinople | C. Dabelow.... . 876

T » do Algiers...... ..{Carle Pareto & Co.. "235( 1
Sales for Lhe week ending May 1lth... 62,000 bags » do Philippeville. . g Dulg%lo_wl.(..&...'. ; :_1,:2{:
Closing quotations for May............  3%500 : gg ;:::;i‘,',l.'l" otay Fraa ; 30 5
» » » June..... . 383% » do Dedeagatcli.,.. |C. Dabelow......... i
» - » Julge.s aiee.. 38575 “Total.. J
Worid’s Visible Supply of. Goffes A
0'{ THE 18T OF EACH MONTH Deliveries in Europe - - - Deliveries in the United States.. -
H ) . - L.
1806—1907 1905—1906 1904—190511903—1904 19021908 1906—1907 | 19051906 | 19041905 | 1903 —1904 1906—1907 | 1905—1906 | 1004~ 1905 1903—1904
- - i - - -
July.....oooeiinee.. 9.696.563,11,265.510( . 2.861 4641 11.900.0001 11,261,000  779.185( 671.208| 71s.850| - 700.618 458.021|  -689.057
‘m.é’.m,.., 9 63111.465.641|.2. 580, 148 12.870,000111 590000 8in.470!  vo6.001| 193 65  708.484 587.031]  509.004
September 12.102.496/18 08113.148.000/12,237.000|  858.461 895,569 897.717 588.653|  592.029
: October ... 12,624,098 (14. 2118.770,000] 13:005.000] 1.634.279|  Bu8.209 1,041,833 663.288| 649,401
. .Novembher. . 13.006.841 |14 D261 18.918.000113,238.000| ~'923.848| 1,016,776 839,705 GG4.619] 561,978
December, .|18.808.846)18.080.849 | 14.0 8013.888.000(13.218.000]  771.614 782,267 785.952 G81. 144 826,316
‘January. 14.877.932|12,647.505 | 18.016.809]18,758,000118.218.000,  860.968| 780,068 340,500 HUS.1M8)  7N7.G28
" February...... 3,200 11,931,681 13,621, 720113.812,000 | 12.769.000| * 711.148| 786,057 780,190 493.072( 070.206
March, 01.422111,824,681|18.271.745)18.181,000{12.5617.000| 981,474 988,547 678,285 690.645] 620.839 !
April 15,897,742 10,747,916 | 12,967,170} 12.918.000] 12. 881 .000 787,928 666,217 b 056.002|  494.083 !
May. 16,000,053 10,856,167 [12,297,0001 12,700,000 12, 248. 000 841,048 641,542 . 682,686 886,106
tJupe .. +e0sss|10.171.979| 11,082,686/ 12.670.000) 11, 857. 000 740,000 ©77.158| 705.164[.......coe| 5US.024]  480.490|  405.824
" iTotaly.,.u.. e [reennenens seeveerenegseeeenonnd| T.UB1.607) 9,904,932) 9.476.680) 9,280.651| 5.903.412) ¢.806.688; 6.087.673' 6.838.056 |
‘ [ B
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SANTOB
I | saes |
DATK [NAMEOF VESSKL|{ DESTINATION BHIPPERS I BAGS i TOTAL
1 4|Cavotir........ New Orleans.,|Hard, Rand & Co... 7,652
» nf e ‘:Io do Holworthy Ellis&Co 6,400
> do do N. Gepp & Co..Ltd. 5,700
» do do 8. F. et C. Franco .
Brésilienne....... 5,250
> do de E. Johuston&CoLtd 2.000
2 do do Barbozs & Co...... 175_)0
: - 1o do Alves Lima & Co... 1,280
> do do Nossack & Co..... 1,060
> do do Krische & Ca...ue 500
» do do Baldwin & Co.evves . 250
> do INew York.....|Holworthy Ellis & G| 18,000
» do do N. Gepp & Co. Iitd 4.500
> do do Prado Chaves & Co. 8,00
> do do Barbosa & Co...... 1,750
3 do do Baldwin & Co...... 1,000
1 $. F. et C. Franco -
) do e Brésilienne....... 600) 55,682
4 27 NNNNNN do W.F.McLaughlinCo 6.165
y Cuna l:110 do Krische & Co. . 1,500
> do do Arbuckle & 1,395 oo
> do do Sundry _—JO 9,070
» O\ Nivernais,..... Marseilles,.... |Holworthy Ellis&Co 250
> do do Krische & Covuvnnne 177 N
N do dg Sundry ..vvvenenn. . 60 477
s 8lAuivitd........|Genoa.........{Nossack & Co...... 125
3 do do SUBGAYY civvaninnien 78
s do do 1 \
» do do 8 216
s Bldragon........ Southampton.. | N. Gepp & Co Ltd. — 2,000
> 8 Araguaya...... Buenos Aires.. | Malta,Cerguinho&C 400
> do do Alves Limn & Co... 300
2 do do Salles Toledo & Co. 200
B do do Sundry ..., 0 1,000
»  8|Cordoba........ Hamburg ..... E.Jolnston&Co Ltd| 11,000
a do do 5. F. et C. Franco
B lienne....... 3,500
> do do N. Gepp & Co. Ltd. 2,500
B do do Barboza & Co...... 2,000
> do do Prado, Chuves & Co. l.5l_JU
) do do Theodor Wille & Co. 1,?.:_)0
. do do Nosguck & Co...... 1,250
> do do Krische & Co....... 1,000
> do do G. dun Fonsceo & Co. 1,000
> do a0 Sehmidt & Trost... o
> do do Prado, Lima & Co.. a0 .
» do do Sundry ....... . 135 26,135
» BiDongola....... Havre......... Theodor Wille & Co| 91,982
> do do Baldw & Co..... 5,601
> do do G. da Fouseca 4,500
¥ do do s, F. et C. Fru
Brésilicune ...
do do Cunhi Bueno & Co.
do do Nossuck & Co .....
do do Sendry cooeiiiaenn 106,239
2 B{Moravia.,.....{Trieste..... ...]Theodor Wille & Co.| 33,760
s o do N. Gepp & Co Ltd..| 7,000
> da da 1. Johnston & Co.. 3000
> do do Prado Chaves & Co. 3,000
> o do Krische & Co...... 2,012
s do do bBarboza & Co...... 1,500
2 do do G. da Fuusecn & Co 1.500
3 do o Prado Limua & Co,.. 1,353
B do do 8, C. Franeco
Brésilienne ..., 730
> 10 do Hard, Rand & Co... #5235
» do do Rowbauer & Co... . 300
> do do Holworthy Ellis&C . 2y
3 Ao Fiume.,....... Hard, Ruad & Co... aug
N do do Nossuck & Co...... 125
> do Venice........ do 2501 55,925
! > Y Ravenna.,..... Genoa......en. Nossack & C . Tan
H « do do Sandry ..., 36
i B do Savoni., ..., do 20 806
: Totalo.vsvai)oeraann. | 267,500
The coffee salled during the week ended May 10th, was
consigned to the following destinations
EUROPE & TOTAL .
g::_‘:; MEDITER- |COAST g; x’;; CAPE ::::,l“,s" FOR “‘) :‘)‘::K
RANEAN ! WEEK
N j— | —
Rio......| 14,214 a766) asul 27l — 1 — 1 osonl sy
Santoa. 64,702 191798 —~ Lo — — ‘ '107‘auol 11,728,562
Totat |
1906/1907 | 78,916)  195,664] 4,314 8,717 — — | 283,611]15,142,990
1006/14906 153,81t 69,817( 1,161} 6,834 — - 93,113| 9,931,103
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended
May 10 | May 3} May 10 I May 3 ’ Crop to May 10
Bags | Bags | £ £ Rags £
Rio.. voeveeieinnnnn| 21,6971 165,104 85.061| 328,683 8,151,306| 6,101,084
Bantos .... coeee | _BUT000) 160,187 | 447 3«52' 351,200, 11,712,985} 22,982,087
To THUB/I907 . oouy . b 279,187) 809.241| 4824231 679,788 1,804 381 2_9,05.1,97—1
do 1905/1906, . 4... .1 01,977 l 107,810 182,110f 101,104 9,652.217) 19,248,912

"OUR OWN STOCK

RIO : Stock on May 3.ivveinneiniinnn..., Caene 779,260
Eutries during week emled May 10....... 0000t 71,273
850,533
Londed (Embarques) for the week.........cooovaailt 23,%
Slock in Rio on May 10....................... 821,569
Btock at Nictheroy and Atloat on May 3..... 97,618
Entries at Nictheroy plus total embargues
ineluding transit....oooooiaiiiiiiiis . 36,007
T 121,6%
Doduct: embarques at Nictheroy and suilings
during the week. . 26,011
Niock nt Nictheroy aud aflont on May 10,. 101,614
Stock in Ist and 2nd hands and those nt
Nictheroy and afloat on May 10........ 923,183
BANTOB;: Stock on May 3......c0iviivines ouen. 2,609,959
Entries for week ended May 10............. 204,869
2,804,868
Londed during sme week.oovvoaiiiiien,... 319,368
Stocks in Santos on MayX0........ocoeeune.. 2,485,500
Stocks in Rio and Santos on May 10th, 1907, 3,408,683
do do  on May 3rd, 1907. . 8,476,872
do do on May 11th, 1906.......... 589,372

FOREIGN STOCKS

May 4/1907 April 27/1997  May 5/1906

United States Ports, ..., 3,582,000 3.654,000 3,553,000
AVTE canuonacnnonnsass 2,626,000 2,675,000 2,036,C0C
Bothoovuiuensn, 6.208.000 6,329,000 5,589,000
Deliveries United States 84,000 90.000 90,000
Vigible SBupply at United
Statea ports........ 4.044.000 3,986,000 3.776,0t0

Extract from Willett &Gray’s Journal of the April 11, 1907:

‘! Bpeculutors in Coffee have been arguing that the stocks
must be sold some titne or another, believing that such will be
the case with the end of this year or early next. Ever since
the beginning of the year, they have spread rumors throughout
the newspapers of the Coffee world that the Gevernment would
be obliged to stop buying; that the financial resources were in-
sufficient, and similnr fulse statements. But the facts are that
the Government continues to buy and possesses ample resources
at home for the purpose. Furthermore, it must not be supposed
that a great and rich country like Brazil, having always kept
her obligations, is not sufficiently strong financially to support
the Law passed almost unanimously by the National Congress
last year. All the rumors and publications to the contrary on
the part of speculators, can, therefore, only be ascribed to the
desire to muke the trade believe it is wise to abstain from buy-
ing, that Coffee will be much lower, and, that the growing
crop is not us small as the Government states.

The Stute of San Paulo is by far the strongest in the Brazil

Union, and it is absurd to suppose that she is not able to provide
for bier engagements, which are backed by the Federal Govern-
ment as well as the unanimous wish of all the planting in-
terests. .
T'he surplus of this crop has been consigned to a dozen of
the strongest Coffee firms and Baukers in this couniry and Eu-
rope for the purpose of being sold to the trade during the seasons
of small crops, and as the present crop in 880 Paulo is followed
by a partial crop tailure and the condition ofthe trees in San
Paulo is not such as to expeet a large flowering this Fall,—the
purpose ot the Government is to sell the surplus during the next
two or three yeurs, with which the present holders of these
coffees are fully satistied and will earry out the wishes of the
Geverment accordingly.'’

Extract from Henry Nordlinger & Co's. Cireular of 15 April;

‘* Coftee sold within the last two months for shipment from
Brazil deseribed as good roasters has in many cases proven dis
sappointing to the importers, and Coffee sold without descrip-
tion has mostly turned out worse than unything seen here du-
ring the last decnde, as far ns rousting merits are concerned, In
some instances ronsts showed more than 509, quukers, a bean
without any merit whatever,

Iu former years, it u roaster wanted a cheap Coftee, he
bought 'I'riage, that is, refuse. In buying such stuff, he was
seldom disnppointed, because lie had no right to expect anything
better than what he received.

The fear of having this kind of Coffee delivered against
Exchange contracts prevents many a buyer from entering into s
purechase of a coutract for late delivery, however tempting the
price may be, especially as it is known that quite a large part
of the stock in Rio und Santos consists of such low qualities;
and this muy also be the reason why the interests above men-
tioned have so far confined their operations on the Cofice Exe
cliange to nenrby positions, in which the danger of being ten-
dered this low grade Coffee does not exist to the same extent as
it will some months hence.

‘Lhere have been rumors civeulnting of Inte that the purcha-
ses of the Govermments of S%o Paunlo, Rio and Minas will soon
coine Lo o halt, on the ground that the moneys which have been
borrowed heretofore nre nbout used up, and that no further lonns
(which we contemplated) were placed, These rumors have
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) . ‘ Per Shipping Companies
come up off and on during thelast four months, They were rping i
never denied by the Brazilian Governments by word of mouth NAMES 710 BANTOS Torar
or cable, but the strongest deninl these rumors could possible | bags. bags, hags. .
have met with, were a quiet continuation ot purchases by the - f
Governments. ‘The swme state of affairs probably exists at Messageries Maritimes... . 333 4027 I ’
present, ‘We believe that the Government is amply provided I‘}:z’lgc‘;‘zgnﬁ:e{"x;}; acket G 194,530 3513,2{35
§ with funds, and having ul}'eu@y p}u'cl'msed in the neighborhood C. Commercio ¢ Navegagio. ... - 3918 ;
: of 5 million bags, most of which is financed. for quite a long Prince Line..........,... 46 572 40,027 ]
period, we do not believe, now, that we are nearing the endof E;‘;‘;g"gﬁ(ﬁiﬁ;’l}"f“‘° 221,462 w202 A
i the erop, that the plau of carrying the surplus of the production Nordd. Lloyd..... . :
N wil be changed in the least. ."Our previously expressed opinion Hamburg-Sudamerikanisehe D. G... [
b that the uitimate outcome of these Government purchases will Companhia de Navogagio Costeira” i
g e . 3 . R Boeibté Générale de Transports Ms
‘ result in disaster, remains unshaken. We bolieve the best solu. Chinrgeurs Réunis .». !
8 tioa to be u sale of all Coffees nequired end ewned by the Bra- Hamburg Auer
- zilinn Governments to a syndicate of bunkers and merchants. La Veloce.
This could, of eourse, ouly be Lrought about at a great sacrifice,
. and will probably not be thought of until the Governiments are ‘ ¢
= convineed of the utter uselessness of tneirpolicy. We do not g ‘(1}9 Il"l?lﬁﬁ;nﬂ
! expeet such an event to oceur for « long time."” Ligure Srazilien, 408 | i
p. 3 ) Liuea del Sud Ane; db0 3 i
C.N. T 7,242 :
3 . 72.063
=~ COFFEE SAILED DURING THE MONTH OF APRIL 1907
- . Per Destinations Total 1907...00uavniinnrnais 206,519 488,712
ke : Per Shippers -
o . R10 SANTOS TOTAL
k NAMES ‘ bugs. bags. bags. NAMES RIO SANTO8 i
- bage bags k
. KNew York..... 242,210 319,728
. i s . . I
- F* Havre opt. .80 S0.800 | 1ye0dor Wille-&'Co... 511021 -
Nav t(s).. 91’175 Arbuckle & Co. 49,147
l.?.'fgt N 11,100 Ornstein & Co. —_
Monters 370 Ui Hard, Rand & Co 20,908 {
Buenos Aires . 7,607 12,774 l;ll).tl) ECoiuiiinss - !
East London - 1,800 arton, Megaw & Co, Ltd. - i
. Darban _ 'J\}O Clarkson & Cross, . —_—
@ Punta Arona — 270 Gustay Trinks & € -
hd Talcahuane, —_ 150 bZ_]eulu.\,~ Rgn&os & Co. - i
- Valparuiso, - 1,165 C“I“‘cl}l)ﬂ 0 ..... — !
. Bordeaux.. 16 47 Mdrll’) ,i.“'f"o.& Co. -
Algon Bay. _ 100 o D 1elxen‘n.. —
Mossel Bay _ 1,160 Ié ubelow ... _
London.. 504 511 Zugen [.I_nl—lv‘xm . —_
: Autverk o5t P R I e A -
3 Antverp- : 885,053 5,18 | W_F. Me. Laughlin & Co 11,014
Lishon w0 200 Naumann, Gepp & Co, Ltd — §2,850
Hamburg opt . . 1 GUO Holworthy, Ellis & Co. — 62,619
Hmnhnré. ..l. . . 45,145 45“’57 E, Johnston & Co., Ltd. - 54'3?5
Getle - '.'“0 Krische & Co...... — 82,833
S-:uds“;:.d.l. — ! Prado, Chaves & Co.. —_— 31,100 [
.y Hernvesand - ,‘;‘.’g Godolredo da Fonseca & Co — 24,528 |
Norkopiny. .. - > Zerrenuner, Billow & Co....... — 22,808 i
waiz{:“} _ 350 $. F. e1L C. Franco Brésilieun — 21,028
Oran : - 376 Barbosa & Co...... - 19,278
b Tangiers. . — 1752 Nossuck & Co.. - 2975
Odemeer: - i% Buldwin & Co. — 1,687
o Sumsour . . : - ;gg | Prado Lima & Co. - 8,160
: Constautinople — 50 ?f];""dt & Trost. - 1'2%
: Mostaganesm. _ 700 alta Cerquinho . - 067
i Lundon opt - of Alves Lima & Co.... — 836
i Cupe-Tonn . i a% Salles Toledo & Co. - 750
Saloniea . - 250 Isrm%ns Matr _1 827 3 770
Pulermo . —_ 375 undry........ . ,577
- 125 -
4,468 4,455 Total 1907 ...oooenennnas, . 206,319 988,712] 1,195,081
240 252
= 300 ' COFFES PKICE GURHENT
k‘l‘.&?‘::i‘llllég.opt =08 100 For the week ended May 10th, 1907
. - 9 6,508
Algiers ... - ng [ y
Boue .. — 195 DESCRIPTIOR May May | May | May | May | May Aver
Piraeus — 125 4 [ 7 8 9 10 nges
Port Eli — 300 —
Bremen 12,264 12,261 RIQ—
Il:ulterd: 39,454 39,954 “Iarket N.6. 10 kilos — = = ]
runswick. 2 2 Syndic. N.7. 3 > 1.687  4.667 4.6067 N
Marseilles.. 50 50 _ — 3.540 o
Alexundria. oY B0 Market N.7. 3 » _ 3,408 8.074
Genoa opt. 1,250 1,20 - : 7
Leghorn, 8 e = N8 > » - 3.870
Spezzia.... 6o €0 -
$nn Sebastian 16 16 » N.9. » = - 3.166
875 1
Vigo... 100 i SANTOS—
- iluflvu b b25 Syndicate 10 kitos
» . 691‘,'"1 8§51 851 » N4 > » 4.200] 4.200| 4.200{ 4.200 4.200] 4.200
Cadis 800 U0 > N.& » » 4.100{ 4.100| 4.100] 4,100 4,100
Sad 825 826 > N6 s 3.900] 3.900} 8.400| 3,900 i
Aot 1,850 1,850 » N> o 3.700| 8.700| 8,700 8.706) 3.500
Yalencia. ;gb ;?B vONS e e - - h - % - -
1,375 1,376 Market 10 kilos =
.. » T e 2,700 700
» N& 2 » 2.250 2,250
409 > NO s #ooo 2,000
V 50 - ] N. YORK per ih.
GU0 — 600 spot N. 7...... cori, Gl Byt 6| 633161y 613 | 6.50
8,480 - 8,486 > 2 Bevrn Gl [ G Y[ G Ma ) S [ 6Yg | By | 6.3
3,085 — 3,086 Optlons— ’
110 - 110 » May,.. » 5.05| 5.65| B.456] 6.50| 6.60 5.60| 552
5,665 — 5,660 s Sept... o 5.00| 5.40| 6.0/ 5.80| 6.85| 5.35 b8
N Bg —_ 86 » Dec... » 5.50| 5.40{ 06.30| 5.40] b5.8d 5.86| b 87
T T a 2002 | mava per so titos
2,887 -— 2,887 Optiona,..o.., franes.
1,080 -— 1,080 »  May.. » 8G.75f 86.75 85,25 SG.Giy
470 — 470 »  Sopt.. 86,60 46,00 86.76] 33,90
2440 - 2,446 » Dec... 3¢6.25| 86.00 o 85.04) 35,76
1 ,’38 It 51‘88 HAMBURG per 1y b, .;é
150 —_ 160 Optionn,, ... pfanniges 4
] 120 - 220 s> May.. » 29,00( 28,00/ £8.95| 28.50| M 0826} 28.50
} 24 — 285 » Bept.. » 49,60{ 20.50] 29.00| 29.26 29,5! 2080
| P - 8,476 8,476 » Doe... s 20.76] 29.50( 29.00] 29.50 20,20 19.40
. ArALONA. . = 106 10 LONDBON per cut.
Totnl—O0versen and conuts ive 1007... 206,818 488,712 1,195,081 Optionn...oo. silings "
, 1905, 1 482885 085,006) 619,741 » Muy., s wrs| 278l 2ral aysl siel o vl ons
il i}
s Buepte, » 98/81 28f«) 28/-] 28/-| 28/~ 28j-] 28,-
s Dee, o ag/e| 26| 286 86| w86l 206 uBe
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SALES OF COFFLE for the week endiny
May. 10,1907 May 31907 May. 11,406

Llo... 64,200 60,000 48,000
Runton 12:,818 129,913 43,650
Total, . 192,013 219,9:3 91,650

HOUERS OF RAINFALL
(By favour of the Leopoldina Rallway)

APRIL and MAY 30th.| 1st.

Bth.
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STATIONS

) Reavy

i bight o
1 Hoavy

} Light

| Beavy

| Light

| Heavy

| hight

| Heavy

| bight

Boregn .
Bieas,, .

L day
Cachovires
Th. de iy
Eritirg
Samdan
Lorto Nove.
V. ticande
Reectcio...

v
Trivaph
M. Moraes
Ca

Cerieeaiaa Lot T

Sigar Warhel

-'The following are the closing quotations at Rio on May
Ml for Caunpos, Sergipe, Persambueo anq Bahia,

" . Campos Sergipe Pernambueo  Bahia
White (/rysmll. ceeesenneenns 380400 370390 370—390 400—420

200340

910
220230

edinm, . -
Segundo jucto. ..
White uzing
White 3
Somenos.. ., ..

Pria gl
I
P

I
P

Eutrizs at Il?u from st inst to dute........... eearaaaa, 32,896 ha
¢ [0 s evenns vannn., . . W56 m
tock. ..ol e ceseneenienas 305,310 »
— Market Steady.

Pernambuco, Ist, AMay 1907
There is verv 1 i i i
 There is very little to notice as husiness conlinues most restrieted
owing to the noun arrival of orders of auy velume from the Southern
maviets and the continued firmuness of holders hera whiei becomes more
prounounced as they see the constant fulling off of supplies from the
tIl"tem;r: lllesf have llJeellchl\'gz less than were expected and for tast month
re entries only reached 61,046 bags, compared with 157,771 |
mouth last year. ! ' s sume
The quotations are unchang. d from my last viz i —

Usinas. hoeviaa.,. 58800 to 63000 per 15 ki
Crystal white 43500 pree T kilos on shor

»
»  yellow..... None » :
Whites Bu. hoa..... 38300 to 53500 » »
»  Bu, reguluar,, 43800 to 53000 » »
Somenos .. . 43000 to 452 0 5 »
Clayed. . S700 » »
Bruto seceo.. . 28500 to U600  » »
» melado....... T 18400 » »

Purd has taken a fair quantity during the fortni ht
gales are reported to Rio Grande and ﬂ]sl)b to Suuwsgnmlm}(tliomllllxlxs st!ll::ll
Intter have been a few Hiotwsund bags only, Still its o healthy gign us
showing our kinds are heing enquired for and it js lioped this mgﬁllb tlm:
demand will be on & mucl [nrger seale. ) 1 e

Clearances during the fortnight have been Rio 3,387 bags, Santos

10,250 bags, Montevideo 900 bags and 335 barrels, and Buenos Aires 1,350

bags and 200 barrels. i
Abundant rain has fallen past two days and will do much good but
much more is vequired if we are to make up for the scareity during the
month of April.
Pernambuco, April 26th, 1907.

Shipments of Sngar in bags of 75 kilos.

March. September-March.
DESTINATION, N
1905-1906. | 1806-1907. | 1905-1906, | 1906-1907.

45,089 173,631 93,651

Santos .... 109,900 428,267 202,924
Pard.. 17,951 130,130 80,824
Manito: 3,088 20,880 29,686
Rio Grande do Su 42,100 300,691 221,486
Othie: Northern Ports 21,389 113,329 40,509
57,423 817,743 100,776

—_ 75,721 238,867

- - 43,251

Portugal via Anlw 679 1,818 64
Montevideo.......uae — — 185
288,619 99,957 1,57L019| 1,143,573

This table has been published by the Sugar Syndicate and
would seem to show that the consumption at afl the hiome ports,
with the exception ot Manaos, which shows no apprecizble
chnuge has a tendency to diminish. Aunyway the quantity
tuicen Ly all the ports from September to end of Muarch is over
416,000 bags less. Is this to be attributed to deercased con-
sumption, or have the murkets been able to supply themselves
with above 400,000 bags {rom Maceio, Sergipez and Bahia over
and nbove the gquantities usually supplied by. those three poris
in previous years? The foreign exports from September at
Maceio show 16,140 bags less than for the same period previous
erop., .

Enfries at Pernambuco from Seplember to March 1905 (o
1906 were 1,735,464 bugs.

Ditto 1906 to 1907,
Less this season...... . , 668
For Murch, entries were 162,064 bags ov 49. 6%, less than last
year. Allowing the same percentage for the rest of the ¢rop that
amounted to 311,578 bags (rom April to September last year
entries up to the end of Septenber should be about 811,000 bags
and give a total of 1,489,843 hags for the crop, It is yet early to
speak with any cerfainty of the prospeels of next crop. At Per-
nambueo little rain bas fallen which may prejudice erops, but
on the other hand high prices nre sure to stimuiate planters,

Arrivals of sugarab the four principal United Staces ports
for the current erop to April 11 amounted to 7,479 fous ngaingy
9,816 tons for the smme period of the previous crop or 2,337
tons less,

SUGAR DUTIES IN ARGENTINA
REDUCED BY ONE CENT PER KILO

On 20 April the Minister of Finance fssued the following decree : —

In view of a note from the Ministry of Agric.ilfure recommen ling the
reduetion of the duties on raw sugar for refining. and of the previous re-
port of the Adwinistrotion of Tuteraal Taxes in rveply to the note of the
Ministry of Finance of Murch 12th and consideriag (1) that the sioek of
sugar in the Republiz is iusuflicient for the necessities of consumption,
even without a rise in price above that whien is fixed by the law 4288 H
(2) that the maximum wholesale price of the law is $3 per’10 kilos, put in
waggons at the sngar-mills, including the tax paid, thus redueing the ma-
lker’s price to $2.62 1/2 per 10 kilos, while it is notorious that the market
price is now higher ; (3) that there can be no improvement of this situa-
tion,” secing that, during last yzar, 140,000 tous were required for con-
sumption. so thut the stoek is deficient by about 20,000 tons, which can
not be made good by the production of this year so quickly as the con~
sumers have the right to require; (4) that o general reduction of the
duties on all classes of foreign sugar might in the preseni condition of the
industry enuse prejudices which it was intended by the law to avoid and
that it would not benefit the consumer ; (9) that the Exceutive is anthor-
ized by the said law to adopt the measure recommended by the Ministry
of Agriculture by diminishing for a suflicient time the enstoms duties in
any of the respective items of the tarilt, and i the case should oeeur which
was anticipated by the law;

The President of the Republic decrees:

Art. 1.—The jtem 125 of the ‘Tariff of Values is altered in the follow-
ing manuner: — No. 126: Sugar not refined or of less than 96 degrecs of
polarization 0.06.

Artd 2.— Let it be communieated, ete.

(The effeet of this is to reduce the specific duty by a cent gold
per kilo.}

Dealing with the erisis ia the Argentini?Sugm' trade a few weelts azo
and the inability of oue '‘protected”’ industey to cope with the demm?\l’
consequent on shortfull in the last sugar-caue crop, n reference was lliqd(’z
to the opinion of the members of the Sugar Centre, who thought tirlt
affuirs would soon normalise themselves and that there was no need for
Government to take aclion in the matter, Pricas hatve continuad to vise
so much so that the maximum tignre allowed by law, $3 mfn per 10 'lcil(;é
{:lneed on wagons at Phe producing plantation, tax paid, hay long since

een passed. The “Liga de Defusa’ Commereial’”’, aftey n well-sustained
campaign, has succeeded in getting the Government to intervenc. A
general reduction of duty ou all elasses of inported sugar did not form
part of the remedy suggested, as it was argued that the consumer would
get little benefit from such o step, Consequently, s the Bxeentive is
empowered to reduce the tarilf on any item, n decree nppuni‘ml on the
20th inst. reducing the duty one cent gold per kilo on unrefined sugar
of lesy than 90° of polarization. The favourable outlaok of the Tueuman
sugar-cane erop Is confirmed in the decree, bub as it must be ‘soue time
yetere this is available, relief to the consumer is provided foi by o
reduction of the duty on fmported rnw materinl. We ghall be carivus to
gee if the consumer derives any benefit from this steps  Buvicw of the
River Plute, April 26, )

»
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Gaten

Pernambuco, 1st May, 1907,

The export demnnd has been very slack owing to the great difficulty
in putting through c.i.f. businesy for future srrival in Liverpood although
the spot market there has advanced considerably past few days and today’s
quotationf or *‘Fair Pernams” is 7.20d. the highest known for many a long
day, it is reported that there is a corner in Americans for May delivery
and this, of course, helps the spot prices of all other kinds. Entries for
the past month have Leen 21,502 bags against ©3,148 bags for same
month fast yenr. About 1,000 bags were solu to exporters for Portugal

and our Fabr ces bave hought pretty freely during the fortnight but :

with Exporters ot of the market just now everything is flut stilt, the
sellers do not show any great anxiety to realize and although it would be
possible today to buy something at 128800 it is doubtful if 2,000 hags

would be delivered at this figure, buyers however are only offering i

128500 possibly 128600 for Sertdos, Lut holders take no notice of such

bids and are confids ut that higher prices will yet prevail as probably not .
aver 40,000 bags remain of the oid crop o be sent to market, which if :
the Rio Mills shou'd come in as buyers wonld go nowhere as it is certain

that 1 good deal more will yet go for Export.

Shipments during the fortnight have been Rio 901 bags. Santos 555

bage and 1,344 pressed bales.
1,572 bales.

Slipping

ARRIVALS AT THE PORT OF RIO BE JANEIRO
) During the week ended May 10th, 1907

| | -
PATE | NAME OF VESSEL [y (30 ,‘,‘;‘:u FRON
Mny g!ﬂlm-l_in/c S, 8. A75[ 8. Mathens
4 Gloria do 2681 Paranagua
4 Spar 1,:.0 do 1,880 IRiu G. do Sul
4 Guana du —_ bujahy
4| Tennyson, .. do 2,532( Sautos
4 Hudder sfield . do 1,32t | Rosario
4. dmalia ..., Schooner 65 ] Cardift’
3 8. Nalvador i .5 1,999
& Adswuncion ., . |German do 3,018
5 Currientes . .[¥renceh, do
b Carangola [
b Mary .. do erp
h f‘}[fanm P do 5 Bm-nlus Aires
Bl dragruya . o de Southampton
[ I/v‘lori:ku{npahs [N do Jik\lylelllos Aires
G| ferakina,, do cllington
6lCanot, ., | Brazilian, , , do M ussux-‘f&
G, Murupy . [ do H ellas
6|« unaxa. Britiah . ... do | Suntes
3| Cuvonr . .. o do do
7| Venturosa .+..{Portuguese, Barque Oporto
T|E. A, O8rien.. (British. ... do Buhia Blanca
7|8, Jvdo Bruzilian...| Schoouer 50| Mucahé
T Thespis . .. i British,,,., 8.5, it
7| Esmeralda French..... do Bordesux
7| Estrella.., . o Brazilian. . . do Pencdo
7| Dunottar L British . do New York
7| Nivernais, .\ French | do 1,880| Buenos Aires
g %I;IKH':M x%o :,éi(b) A\Bluuuos N
. i do 5,988 | Buenos Alres
g é;;miaa"d Braziliag do i) Porto Alegre
AMossoré.. .. do do 924 Purd
8| ltaipava .. do do 707 | Pernambuco
3| Cabe Blanco, Argentine. . Barque 774 Buenos Aires
9|Saint John., British...,, do 736 do
N Saguaribe, -« |Brazilinn, .| 8, 8. 1,003 | Sautos
9l Mugus. ., cee do do 859 Cubo Frio
9| ¢ 'ql doba. .| German,... do 3,173 Santos
10 S/egnm'ud. . . do do L.913| New York
10| Moravia....... «. |Anstrian .., do 2,268| Buenos Aires

ARRIVALS AT THE PORT OF SANTOS
BDuring the week ended May 10th, 1967

¥iag I RiG

DATL | NAMIC O VicHs TON-
[ L2 ‘ Nagx YROM
May : gla;é:‘r;gg%: eeee Bmzl:ligxu... S.d S. ai!j i{uenos Aires
. et o 47 [ Tijue
4| Ré Humberto o talian, ..., do 1,811 GE-‘.‘;:S
4iMarima . «| Britls do 1,76u[ Hull
4| Guarany. . | Brarflin, ... do 425| Rio de Juneiro
B| Aachen. .| Ger: mu.... do 2,444 | Bremen
Bl drad.,. «|Austrian., .. do 4431 | Fiume
g g:::gg:n. . Bruzn‘lml.. . go (’137 -l[;ortt:]A}’egm
.. do 0o 77| Ri i
G| Vrvernais , French .... do 1 886 Bllx:nu‘; AX:;]::?
6| Betty ... Russian....| Schooner '841 Hamburg
7| Gram Pa: Bragilian, , , . 8, 1,002 Manfies
7| Aragon.. British,.... de 5,987 | Buenos Alres
7] attivitd | < Tealion 22200 do 1468 do
7| Louise. .. +|Getmn,,, ., do 2,148| Hamburg
7| draguaya. .| British, ,, ., do 3,684 | Southumpton
7| dlexandria, ..., |Braslion.. .. do 800 Paxanagud
8 Santa Cacharing, |Gorman,, .. do 2,713|R. G. do Sul
Of Mtanema . « | Brazilinn . do 603 | Porto Alegre
9| Ravenna Ttalian ..... do 2,068 | Buenos Aires
101 industrial Brauwilin do 191 | Rio do Junelre
10 Grecian £ Peiltali,, .., do 1,405 {New York
%g _,I/;’E:g;rm e Bruzllllun. . go 866 Florinnopolis
i, . g ; q
10{Cameron. .. lirllll:l.?. . dg ’ l,g'% g&x&:ﬂyldto
101 Fios “-uopolis Brazilion, .. do 676| Rio do Juneiro
10| Guase.. .oouuy. do do 977 | Antoninn
10 GIarzva. cevniicnn, do do 208 | Rio de Janciro

Bahin 287 bags. Liverpool 599 bags and

SAILINGS FROM THE PORT OF RI0 DE JANEIRO
During the week ended May 10th, 1507

DATE | Nasix ow 3 . . TON=-
Vicsascl FLAG Rie NAGE ¥oR
May 4| Heidelberg.......|German.... 5. B. 2,145} Bremen
4 lennyson ..,. British . do 2,632] New York
4| Gutrune, ., Germaun do 1.9156 do
4| laperuna Brazihan, do 718\ Porto Alegre
4| daclken. do 2,447 | Bantos
4 do 39| Cabo Frio
5 do . 1,999 Mansos
E 47 do 389 Aracaji
5| Guasca. deo 6431 Antoning
b|Sparta do 1,880 Xamburg
5|S. Francise Schooner 341 Cabo Frio
8\ dmeliu Clara do 50 do
&| Esperanga . . do 4691 Aracaji
o| Emilie, . IDanish...., Burque 377|Falmouth
G| Z2apacy - | Brazilian, 8. 8. 717|Porto Alegre
6 -:!ffonsa Xt .|Spanish do 2,216 Bareelona
6] Yurakina British. do 5,381 | Lundon
6| dmalia Echooner 65| Punta Arenas
7 . 5. 8. 6,534| Buenos Aires
7 Braziliun ., do 425/ Porto Alegre
7 i . do Sclhiooner 27 Macahé
.; ;l‘izut{... . go do 33[Cubio Frio
sloria o 8. 8. 253)Iguape
7| Waulff do Schooner 65 I{;ujall)ly
T Inveresk. British., B. 8. 8,207 8anta Lucia
T{Cavour . . do do 8,161 New Orleans
8 do do 5,938 Southampton
8| Brazilian, .. de 3756, Ponta da Areir
8| Cunaxa, Britisi do 2,u48{ New York
8| Guanrabe do — |Ttajahy
8| Iudustrial., do 300  Laguna
8| Esmer alda du 2,262| Buenos Aires
8| Lidelense. . do 28918.Jodo da Burra
$| Humberto, Barque 1,204! New Brunswieck
8 Endymion Schooner 1,282| Mobile
S| urupy N, 8. 304Cabo Frio
8| Dous !rmdos. Schooner 78 do
8| Planeta, do 37 do
9 IYI"L'e:_na s, 1,880 Marseilles
1S, Joao . Kchooner 89 Macahé
9| Gama 11.. (A‘Cahu Frio
O Craigendaran 1,779° Bouean
| Dous dmigos, 34| Cabo Frio
9 Mossord.. ... 9241 Rantos
10{ Flos fanopolss . do do 918| Montevidéo
10| Lstrella do do 225 Floriunopolis
10 Bur nholm. British..... do 2,209} Suntt Lucia
10| dsuncion., German,,., do 3.018|Santos
SAILINGS FROM THE PORT COF SANTGS
During the week ended -May 10th, 1907
. . or Vs TON-
DATY NAME OF VIS5t ¥rLAW Rie Nagn oK
May  d{Orion............ Brazilian... 8, 8. 540| Rio de Janeiro
4 Florranopolis ... do do - o
4| Cunaxa. .| British,, ... do 2,084 | New York
4 do 3,150 do
6 do 1,860 Marseilles
6 do 277{Antonina
[ do 425 Maceid
T . [ do 6871 Itio de Janeiro
7 JTtaliane., .. do 1,811 Buenos Aires
7 . do do .1,468| Genoa
T Aragon., .| British..... do 5,937 [ Southampton
8| draguaya. do do 6,084 Buenos Alres
&| Jaguar ibe I Brazilian, .. do 1,003 Pard
g < German.... do 2,820 Havre
8 . do do 3,178} Hamburg
8 S Austrian .. do 2,268 Trieste
8 <[linliaw ..... do 2,458 Genon
8| dlexandria «| Bragilian ... do 300 Paranagud
10| tdnema.. .. a do do 553 | Pernambuco
10| fndustrial . do do 171' Laguna
10} Mictoria ... . do do 866 Rio de Janeiro
10| /upiter .. . da do 67 do
10| dred., ... oo | Hungarian . do 2,781 [ Buenus Aires -
10| Louise..... .| Gevmnn,.. . do 2,143|R..G. do Sul

THEE FREIGHT MARKET o

British. The condition of the freight market does not call for very
special comment, as there has not been much fuctuation in rates of
freight in any direction, the only exception being that homeward rates
from Argentinn are weaker, while coal rates from the U. K. to.South
America are considerably better. - SR

From Pernambuco to Rosario ahandy boat is required for sugar, about
12s. being quoted April-May loading. For tonnnge that hias goiedutto -
Pernambuco at about 14s. with coals, and can give the required position,
this does not appear bad business, ag the vessel would gross a fair freight
out to the Plate. "The expenses ou the business, howéver, would bq very
heavy. From Rio Janeiro to p.p. Cont. about 14s. js quoted for dre for
April-May londing on “‘dirty’” terms of charter. . .

Coal rates from Wales to Rio are i4s. 3d. to 1s. 6d. Fuirplay,
April 18. X - . :

Argentine. Rates to Brazil have weakened slightly, a fall of
2/ being recorded in the rate to Bahia and Pernambuco. The lower ports
remain tirm however, although business is not brisk. - ‘

We quote from B, A, as follows: ~ )

To Buhia and Perurmbuco 20/, to Pelotas 26/, to Porto Alegre 28/, go i
Desterro 16/, to Antonina 16/, to 3. Francisco (Paranagud) 16/, to Rio
Graude 16/, to Santos 12/, to Rio 13/6. With the usunl 11, to 2/, "extra
from up-viver ports, e Times of dryenting, April 2. o

Looal SMarket.—"The forward engugements for the week wereas
fuilows 1
Per 8. ¥, Cordobe...... for Hamburgooases

600 hags of coffee
» » » do » » eee 7

7,000 » » bran

» » » » Genod.iiee. . 375 » of coffee
» » » » New Orleaus. 2,750 » » »
» » » »  Triesto .. 12,600 » » »
» » » Aachen...... » Antwerp 20 » » =
» » » o » Hambwg . 7,000 » » bran
» » » Argentindg... » Genoioioiiieann. 876 » = ceffee

Of tlie 600 bags of coftec stated above per s.8. Cordoba for Hamburg
350 are in transit for the Cape.
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" Pasajes ........ .

CURRENT COFFEE FREIGHT RATES

FOR THR WREK RNDED

AmsterdAlices vaveerssnncoanas
Aden viu T'riestes ..
Antwerp 1.000 kilos
Alexandria®® ... ..
Alicante ... .....
Algiers via Marseille
Almerie....... ...

Aguilen, ..

via Southampton.
» New York...

» Hamburg ... ..

Algen Buy & Rotterdal‘;l, Ant.

werp or Bremen.

» Buenog Aires..

Bassorali.. ..ol

Barcellona

vie Uambarg * .. ...
» Trieste...... .

Beira » Southampton......
» Rotterdam, Autwerp

or Bremen

Bilbao cooieeiaia
Bremen. ........
Bordeaux, 900 kilos
Bowbay via Trieste
Braila**....coo00nee
Brindisi**... ... L
Buenos Ayres per bag. 6
Begrouth®® ........... ..
Cadiz (Spanish line}........ ...
Cadiz via Genea or Ma
Do wia Hamburg..
Caleuttn vie Trieste
Carthagent «cvvveee e inn
Do vie Genoa or Marseilles
Do ie Hamburg..........
Colomho....coveve
Corfu**.
Cuarrachee
Corninn.ieunonnn.
Dn vie Hamb
Cavalla®*®.........
Christianin,..... ..
Copenhagen direet ........oo0
vin New York.....
» Hawmburg......
» Huenos Ajres®.
» Southampton...
» Rotterdam, Ant-
werp ot Bremet..
Constantinople®™ ..o

ria New York.... ...
» Buenos Aires....
Southatpton....

Darlun % : Hamburg.......

0 kilow. .

urg

Cape'lown

» Rotterdam, Ant.
wetp or Bremen.

vie New York..
» Hamburg ¥,

»  Southamptoa....
» Rotterdum, Aut.
»  werp or Bremen..

Delagon
Bay

vie New York......,
» Hamburg..... .
Southsmpton....
Rotterdam, Ant-
werp or Bremen.,

» Buenos Aires....

Bast
Loudon

Fanig, . coivenveeniineners ves
Galatz**.........
Genoa 1,000 kitos.
Gibraltar via Genea .
Gijon... ...........
Hamburg...
Havyre, 900 kil .- .
Hongkong vie Trieste..........
Kohe viu T'rieste. ..
Liverpool........
Londoun [.000 kiloes.
.. «.. Do (options).
Malaga... ovevanuen. .
Do vite Genoa & Marseilles .
Malta ...... do do .
Marseiltes 1.600 kilos........ .
Messinag **
Metelino ** e
Montevidéo per hag. 60 kilos
Mombassu via Prieste.... . ...
via New Yors ...
» Huwburg .....
Mowsel Bay { »  Southampton,.
» Rotterdant, Ant.
werp or Bremes .,
Mostaganem-Marseilles or Genoa
Napley ........ .
New York, Litiers per bag..
N, Orleans Liners » »
Odesva**..........
Oran... ... . ..

Do Hamburg liners.
Palma de Mallurea,, ...
Penany via Triest?
Palermo.....

Rotlerdlm..’.‘........ tearees as

* To Delsgo Bay & Beira the Ireights mudt Us paid here or in Hlmbu’r:..

Rin
50/ in full
50/-& 69/,
40/& 5 °f,
64 fres. in full.
80 fres, in full.
62 fres. in full.
50 fres. in full,
73.50 fres. n full.
26 &2 120/,
42/6-&5 °/,
42/6 & 2 1/2 %,

42/6 & 21/2°/,
42/6 in full,

108 fres. in foll.
35 fres. in full.

73/6 in full,
55;_& 5o

7816 & 2 1129,
56.50 fres. in full,
40/-& 5 °/,

40 fres, & 10 °/,
50/-&% 5 °fo

71.00 fres. in full.
60 fres. in full,
13200

69 fres. in full.

35 fres. & 10 v/,

66.50 fres. in full.

34/« in full.
55(-&5 ¢/,
50 fres. in full.

66.50 fres. in full.

54/ in full.
50/-&5 °

fo
66.60 fres. in full,

50/-&5°/,

53.50 fres. in full.
54/- in full.
66.50 fres. in full
52/- in full
42/6& 501,

4216 & 5 Y/,

376 &2 12 0,
3718 in full

376 &2 142 °f,

376 & 2120,

61.50fres. in full,

50/- &5 9/
42/6

426& 2 129,
&2 1/20/,
26 &2 120,
70/- &5 °f,
78/6 in full.
T & 212 0,
70/ &2 12 Y,
50 &5 °f,

50/~ & 2129,
50/- & 21/2 9],
B0/~ &2 1/2 0/,
4716 in full,
/- &5 o],

71.50 fres. in full.

40 fres, & 10 9],
66.00 fres. in {ull.
56.50 fres i full
40/&5 "é.,

40 fres. & 10 7,
60/-5,

65/- &5 5/,

35/ &6 °f,

40/- & 5/,

40/- & 5 v/,

35 fres, & 10 9/,
66.30 tres. in full,
62 fres in full,
40 fros & 10 ¢/,
56 fres in full.
71,59 fres in full,
18200

55/-85°,,

70/- &5°],

60/- & 21/ “'!,,
50/- & 2 1f2 ¢,

50/- & 2 1/2 ¢/,

64 fros in full,

64 fres, in full,
354, &5 Y/,

350, & 5 %

66.50 freyin full,
62 ires, in full
60.50 fres. in fult
54/- in full,

53.50 fres in full
60/-45 °/,

56 fres, in full,
66.50 fres. in full,
61.30 fres. in full,
64 frew in full.
40/- &5°/,

MAY 1llTH, .

1907
Santos

50/-&5°f, '
35/- & B °f,

60 fres, & 10 °/,

50 fres. in full.

-+ 1/2 fres. & 10 ©/,

76 1/2 fres. in fuil

84 fres. & 10 %/,
38 1/2 fres. in full

56/-& 59/,

51,50 frey. in full
35/- & 59,

35 fres. £ 10 9,
§0f- 6 of,

62.50 fres. & 10 0/,
51 fres. & 10 9/,
18500

73 fres. & 10 %/,

38.50 fres.
55/- &5,

50 fres. in full.

50/- &5 °f,

60 fres. & 10 °f,
50/- & 64/,
53.50 fres. in fult

63 fres. & 10 o/,
37/6 & 5 °f,

SHU2ZE v &0y,

3, & 5[,

57 fres. & 10 v/,
35 fres. & 10 o/,
57 fres. in full
56.50 fres in ful)
33/ &b°f, -

35. fros, & 1Cv,
60/- & 5/,

65/- & 5 9],

3/ 85,
38.50 fres.

58 fres. & 10 9/,
35 fres. & 10 9,
£0 fres. & 10 ¢/,
68 fres. & 10 ©/,

55)- &6 0f,

58 fres. 2109/,
48 1/2 fres. & 100/,
3. &H©

356, &b ok

02 fres. & 10 v/,
56 frea, & 10 °/,
60 fres. in full

60/- & 5%/,

60 frou. & 10 ‘{

57 1/2 fros. & 189/,
66 fres, & 10 ¢/,
36/- &b o),

Rangoon via Trieste.........
San Sehastian,.....- ..
Santander .
Samsotu **
Beville.......

Buez via Trieste ...

Do via (enoa or Mars
Balonica** .. ...oooiiannn.
Bulina ** ..
Taragonue.. .
Trebizond **.
Trieste. ..

56/-&5 ©

256 Berrin
0,50 fres. in ful!
613,50 fres in full.
50 fres in full
66.50 fres. ia full.
R5)-& 5 °/,

61.50 fres in full.
40/- &7 °;,

50/ &5°

6 e, 15 full.
G1.50 fres. in full.
69 fres. in full.

A0 fres, ic ful!
G6.30 fres. in full,
/- & 59, )
62 fres. in full.

oo 30 fres. iu tull.

Do vie Genoa or Marseilles 6.3 fres. in full;

Tunis**

Valeneis, ooi.viiiiiiiinneess
Valparaiso (options) «...ooiil
Varna **......... [

.. 47650
.. €6.50 fres. in full.

G fres. in full.
96.50 frs.in full,
65/- &5 °f,
85[- & 5/,

55(- & 5 °f,

60 fres. in full
60 fres. in fuil
63 fres. & 10 o/,
30 fres. in full

651- &5 9,

3206 &5 °/, .
GO0 fres. & 109/,

55 1/2 fres. & 10 °/,
62 fres. & 10 9/,

50 fres. in full,

63 fres. & 10 °f,
304, &5 °f,.

58 fres. & 10 °f,
50 fres. in full.

67 1/2 fres. & 10 9/,
40 fres, & 5 °/,
38,50 fres.

63/ &5 9,

55f= & 5 °/,

* Royal Mail Steamers in combinativa with HoulderBrox.,
** Confereuce rates vin Marseilles, Genoa or Trieste.

WEST CoAST Porry

Puuta Arenas.......

Autofugasta.
Iquigue....
Coquinho. .
Taicahuanno
Callso. ..
Valparaiso..

do {option) .. ......

5] &5,
60 &5 °f,
45] &5 [,
50/ &5/,
a0/ &5 °f,
50/ &5 o/,
50/ &5 9/,
50/ &9
dhf &5 o
50/ &5°
.. 4] &A ofﬂ
. 4T6 &5,

(!

German Shipbulding. Some interesting details of the pro-
gress made in the shipbuilding trade of Germany in recent years are given
in an extract from the “National Zeitung’” contained in the current num-
ber of the “Board of Trade Journal.”’ Germany, it appears, has now se-
cured the second place in the world’s shipbuildiug, and eomes next to
Great Britain, but although it has attained this position Germany’s ont-
put for 1906 was only oue tifth of that of Great Britain, this country ac-
counting for 1,826,300 tons out of a total of 2,919,700 tons built,as agaiust
Germany’s 342,000 tons. The shipbuilding trade of Germany, however, is
developing rapidly, for last year's total compared with only 200,000 in
1904, while at the present time there are building in that country steamers
of nn aggregate tounage of 369,500 tons. The German shipbuilders prac-
tically succeeded in freeing themselves from dependence on foreign
countries in 1403, in that they had ouly to obtain 1.7 per cent. and 2 1/2
per cent. respectively of their supplies’ of ship’s plates and figured iron,
a¢ compared with 27.2 per cent. and 25.9 per cent. in 1889,

FOREIGN VESSELS AFLOAT
IN #I0 DI JANEKEIRO HARBOUR
on Mey 10th, 107

D:Ln:r;r STEAMERS [L’:fﬁ_;'f SAILING VESSELS
Mar, 25| Kassala.......... Touns 2,498 [Febr. 2 + Tons 3,137
» 30 Marchioness f > 17 » A1
Bute . » 2704 {Mar. 7 » 419
April 9 Reveil,, > 2L April 8| Nurnberg » 1,120
»  10jBerthole s 24331 » 6 King's Con » 2,061
»  23i Harandrechh > 23| frene . » 437
> 2! Guernica,... » 21 Ophelr, » 1,127
» 27| Drumcondra . > 8| Eira ., > 6o
s B0|Llantbern .... 2 TIE. AL s 1,048
May 2 Kuntsford.. > 9;Cabo Blanco > T4
» 4, Huddersfield » 9y Saint fohn,, » 736
. 5, Corrientes.. 2
» b fars .. >
> 7| Thespis. »
> 7| Dunotta 3
» 9| Cordnba., 3
» 10 Siegmund .. PR ¥
» 10 Moravia ......... >
Total—~Tons 84,549 Total—Tous 11,880
IN BANTOS HARBOUIR
an Muy 10th, 1907
D:l:'fr‘;' SCEAMERS D:"‘fr;'t SAILING VE&SHLS,
April 221 Clifton.. . Tons 3,818\ May 6} Betty,..........
5 5| Fupron, COS Ta| Y Y Tons 84t
v 24| Soldiey Prince v 2,687
s 35| Fallodun Hall > 2,206
s 251 Eastern Princ s 1878
» 26| Giinther.... » 1918
» 37| Canuing . > 3,469
s 28| Morfork > 2,506
s | Sevilla. » 8,407
Muy 2| Siggmaringen. s B664
> 3 Helgoland s 3,668
> 41 Marima s 1,760
. bl Adcken., , s 2449
»  8)Sdnta Citka > 4718
» 10} Grecian Prince,,. » 1,406
» 10(/Cameron......... » 1,928
\
' Total—Tons 88,966 ——
Tolal—Touk B84l
——

e e e e s oA 7

.

..,

=

-




LI
L) +*

4
\

May, 14th, 1901.]

THE BRAZILIAN REVIEW

ONDON AND BRAZILTAN BANK
IIMITED

Capital......ccveereennne.. £ 1.500,000
‘apital paid up..ccveeeeee 750,000
Reserve fund.......cconvee »

HEAD OFFICE: LONDON

HRANCH OFFICE IN RIO DE JANEIRO
16, Bua da Alfandega

Drawe on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, MANAOS, PARA',

PERNAMBUCG, BAHIA, SANTOS, 8. PAULO,

RI0O GRANDE DO SUL
PORY0O ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE’
AND NEW YORK
Alsu on:
Mesers, Glyn, Mills, Currie & U,

L.ONDON,
Alessr s, Blullet Bréres & Co.,
PARIS,
Heasra. Joh. Berenhery, Gossler & Co.,
HAMBURG.
Credito ftalieno.
} ITaLy,
Aranct, Brown & Co,
Crédit Lyonnais
SpaIN.
ab-Lb-ga X

BRASI LIANISCHE BANK FUR
DEUTSCHLAND

760.000 -

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MONRGATE ST
London, E. C.
Capital ...ooviriiinnaas £ 1,000,000
Idem paid up. » 500,000
Reserve fund....... » 425,000

Office in Rio de Juneiro
31, RUA ! D MARQCO
Branches ut:
8. PAULO, BAHIA,

BUENOS ALRES, MONTEVIDHKO,
ROSARIO,

AND

Agent nt Buntos:
b, 8. Hampshire & Co., Ltd.

Correspondents in Pernambuco, Paré,
Manfos, Cears, Maceié, Victoria, Bauta
Catherina, Parsnwgué, Curityba, Rio Grande
d - Bu!, Pelotas and Porto Alegre.

Draws on ita Head Office in London:
The Loudon Joint Stock Bank Limited,
Lonuon,
Mensrs. Heine & Co.,

Messra. J. Berenberq Gonsler & C.,
HaumBura,
and correspoudents in Germany,

Mexsrs. Roeati & Co.,
and correspondents in braLy

The Bank of New York, N. B. 4.
NEw YORK.

i a it

Established . Hambury on 16th D ber,
1837 by the «Direction der Disconto Qesells-
chaft » tn Berlir and the « Norddeutsche Bank
in Humbury », Humburg,

Capital.......... ver 10,000,000 Marks,

BRANOH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Cutza 108)
Brauch-offices in 8. Paulo, Santos and
Porto Alegre,

CORRESFONDENTS IN

Pard, Manios, Miranhdo, Ceard,
Pernambuco, Parahyba, Bahis, Maceios, Victo-
riu, Rio 51 rande, Pelotas,

Curityba, Paranagud, Seute Qathavina, &e.

Draws on :

Gesellschalt, Bexlin
Fraokfurt a M. Bremen
Norddeutache Bsuk- in
Hantharg Hamburg:’ @)

nd corres-

poudents.

Direction der Discouto
GERMANY .. {

M. Bozluch!ld &:Bons Loudon
Dlrecnon der Discorto (esellschafs
Loudon.
Manchestor aud Liverpogl (District
Bunking Company Limited, London,
Udion. ‘of London snd Smiths Bank
Limitéd Loudon,
W, Brandt’s Sons & Co., Luudnn

‘Cradit 1 Lyounull, Purll, and branches

BNuULAND, .,

gciua Co., Pur!
R omptoir, Nationl‘ d'Escompte de
i Ranes,, |, Par_l Plrll "
Lazard. E;ére & Co., Pnrlu
De’ Nuuﬂlm & Co., Pnrll.
Bauck Comiuercisle Italikus, Geuow
iTany.. ; und branahies, !

anco Likbon & ‘Agirés aud corres-

B
FoxTudaL.. ; pondents,

and any other "ountrlel
Opeus aecounts ci

‘Pays interest on depnlltl tor ixed purladu

Executes orders for purohaies and sales of stocks
sharcs eto,, nnd trunaacis every description of bank-
tng bosinass,

|

st notice or for tixed periods and
transacta every description of hanking husinass,

at-bh-on zx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNI ON
Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, ete.

BILLS DELIVERED IMMEDIATELY
Geld-coins and foreign Notes bought and sold.

Deposits i m Accounts current accepted
t 4%/, per annum,

Current accounts :
Cheque and Passbooks supplied and ac-

counts opened from 508 to 30:0008, withdraw- @
able Wwithgut notice. i

Drafts at fived s discouited
at 4%, 6% and 6°);

Banco Unido do Commerdio

CAPITAL 5.000:0008000

Rua 1° de Margo, 41, Corner of the |
Rua da Alfandega, 1

130, Rue do Rosario
6.! Rua Senador Euzebio k
119, Rua VRw anoo ‘

PARis,

f

THIS SPACE
TO
LET

TFIE BRAZILIAN COAL
COMPANY, LIMI'tED

Representutives of

CORY BROTHERS & C.L'D
of Carditf and London

- Colliery Proprietors
Coal Depbis in all the principal ports of this
world.
A coustant and fresh supply of Cory’s Merthiyr
Bteam coal dfwiys in Stook,
Prmupt delivery at reasonable prices.

Tugboats nlways rendy for servico

Euglneering Works,

Repairs to Ships, Mucliihery,
Lighters etc., effected with the utmost poadihle
dispatch.

Latincites,

OFFICHS :
Edificio da Bolsa Salas 26 and 27
Eutrance : Ruk Get. Caninra,

Depot: ILHA -DOS PERREIROS

P, O. Box 774,

fu-bb-on xx

Rio de Janeiro
lighterage Company I,umted

All kiuds of Munl.uuo harbour’
transport.
Louding snd dischuiga of - vesasls,
» “Towage.

Launches on hire for excursions,

and (ot airival and depurture vf- gaiskets,

ﬁ*'e(ephone No. l.iy'ls"

; Niothardy !
Guuschou-John | 4itb i%s0 AT ‘| Office Rua Vilconde de Itaborahy
. Direstors : {; e - . ‘ CAKE 08 MINMROS) .
: “.l abbaai . xx : Sauton diid She Paule ’ i-b..n z
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IVERPOOIL BRAZII, AND RIVER
PLATE SPEAMEPS

LAMPORT & HOLT LINE

Passenger service for New York

Average passage Rio lo New-York 17 days

BYRON.....vcvvvininnnrnnn 3rd Jouune
TERENC —_ »
AXTIAN...... . —_ »
TENNYSON....oovvvnvinnnn 3rd July

The steamer

THESPIS

saily 22nd inst for
Bahin, and New York

Taking Ist & 3rd claae pusgengers for nhove ports
and for

BARBADOS

HTennyson’ & “Byron’ have ulse superior Lot
elasy accommodation

For freight apply Lo the Broker
W, R. McNiven,
18, RUA DI 8, PEDRO
For passuges and further information npply to the

Agents: NORTON, MEGAW & Co., Ltd.
58, RUA PFRLMEIRO DE MARCO

ne-hl-ea x x

ILSON SONS & CO.
(LIMITIED)
Bteamship Agents and Propristors of
COAL DEPOTS AT

MADEIRA. | SANTOS.

5A0 PAULO
LAS PALMAS, TEVILL
ST. VINCENT, C. V. ‘ A ENIDEO.
PERNAMBUCO. LUENOS AIRES,

RUSARIO,
BAHIA BLANCA.

Also Branch Establishments atCARDIFFand BARRY

BAIIIA.
RIO DE JANEIRO.

Workshops at Las Palmas, St. Vincent <.V,
Pernambuco, Bahia and Rio de Janeivo.
Countractors to British and Forcign Governments
and all the ehief Transatlaniic Steamship

Companies,

Coal.—Stocks of vnly the very best deseription
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gag Engines.

Targr boads ulways ready for gervive,

Cargo Lighters.—ditto.

Stevedoring undertaken.

Ballast supplizd to ships.

Repalrs to Ships and Hachinery

Having large workshops fitted with eflicient
moders piant, repairs of all descriptions under-
taken. -

AUKNTS OF T 1
Puciflo Steam Nuvigation Cosnpany
Shaw Savill & Albion Cu,, Ld.
The New Zealand Shipping Cs., Ld.

Inquiries as regards prices ete, showld be ad.
dressed to

WILSON, S8ONS & (O. LTD.

2, Rua de 8, Pedro
RI1O DE JANEIRO

Head Office : — Salisbury House, Finsbury
Circus, London E, C,

amburg-Sitdamerikanische
H Dampischififahris-Gesellschaft

‘The German Steamer

ASUNCION

Captain Hartmann

Expected from Santos on the 23rd May 1907
will leave 24th of May at 10 o'clock for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

‘The steamers receive curgo for Lisbon direct
and also for Leixdes.

All steanters of this Company are illuminated
with electrie light and have splendid aceommo-
dation for Ist. and 3rd. class passengers.

Free conveyatice on boeuard supplied foir pase
sengers and luggage,

For freight apply to the Broker.

SV, R. Mce. Niven
18, RUA DE 8. PEDRO, 18

For passages and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X x

ae-hl-ea

BRAZIL-ADRI/—\'I‘IC LINE

£
Th(:a- Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’” Limited

I'ri-weekly snilings frem Sauntos and Lio
de Janeiro for T'rieste and Fiume and,with tran.
shipment, to all Mediterranean, Bust Agintic and
Fast African Ports.

DEPARTUREN FOR TRIESTE
ARAD...........oovivvee. 12th June
FOR RIVER PLATE
ISTRIA.....oiviv e 30th May

For freight apply to the Broker.
W ni. R, Me. Niven,
18, RUA DK 8, PEDLRO.

For passngey and further information ta the
AGENTS
Rombauer & Co.
RUA QGENERAL CAMARA, ¢4,

Rio de Juneiro,
RUA H DK JUNHO, 14a,
Hantos,

ab=bb . en X x

SOCIETE GENERALE

Transports Marvitimes 2 vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE
AQUITAINE.,...... 14th May
for

Murseilles, Barcellona, Genon, and Naples

Through fares to Pacis ist class,..., f. gold 738
do 1 530

o 2nd resas
do do  3rd ceres B 189
Through fares to Parls return (st cluss f. 1149
do do 2nd... . 882
do do 3rd..,, & 364
Marseilles Genos, Naples, Brd class,. 114§000
Barcellonk Brd olass.iuiasineenssaeas 1238000

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
£. Paulo.— %9 Rua 8, Bento
Santos.— 1 Praga da Republica
cuba-an X x

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital.. 125,000,000 Narks
NEXT DEPARTURES

Date f Steamer l Destination
1907 | I
May 17 Adachen..... Leixdes, Antwerp and Bree
{ nen.
81 Boun....... Bahia, Pernambuco, Lisbon,
Leixdes, Antwerp and Bre-

men.

Passengers & Cargo accepted

Passengey rates Cabin Steerage

Rio — Rotlerdam, Autwerp,
Bremer Murks 800 £, 10-/-
> — Lisbon & Leixdes.......... £ 19/- Rs. 1608

For further information apply to
HERM, STOL'NZ & C., Agents
Avenida Ceniral, 68-74 Rio de Juneire

fu-hib-en x x

H.A. L. moitm F)

(Sunth American Service)

The new fine hnperial Mail Blesmor

RUGIA

expected trom Suntos on the 13th June 1907, sai's
on the 1dth at 12 noon.

Bahia, Lisbon, Leixdes, Roulogne
anid Hamburyg

Lhese mngniticent and fust stoumers, halll espe-
cinily for theBraailinn trade and fitted with the lutest
improvements offer to Grst class passengers the Liigh-
est comiort.

Al stean| rry asurgeon und a stewnrdess

Free conveyunce on board supplied for passen-
gers and luggnge,

The Company tasus Ist elass  Uekels (o Paris and
London,

For freight apoly to the broker,
Win. R, McNiven,
18, RUA DE 8, PEDRO
And oy prgsages and other infurmntion to

Theodor Wille & C.

AveniGar Central, 79
ab-hl-ec

R M S P The Royal Mail
Y « &% ¥« Steam Packet Company
Loeler  contruet with the British and

Brazilinn (dovernments for carrying
the mails,

TABLE OF DEPARTURKS

Dute Btewmer Destinntion

May 14| Danube.....|Santos, Montevideo and Bue-
nos Aires.

£

0| Amazon.. .. Sautes, Montevideo and Bue-
nos Aires,

NS
1N

Araguaya . | Bahin, Pernambuco, Lisbon,
Vigo, Cherbourg & Sou-
thamnpton

15

8| Thames... .. | Santos,Montevideo and Bue-
nos Aires.

IS

9| Danube....|Bahin, Pernambuco, 8t. Vine
cent,Lisbon, Leixoes, Vigo,
Cherbourg and Southamp~
tou.

Bpecial attention iy drawn to the following:

Holders of first-class tickets, single or return,
wmay brealk their voyage ot any intermediate porta
and proceed by any of lhe” PACIFIC 8TEAM
NAVIGATION or MESSAGLRIES MARIIT.
MES Comp’s Steamers,

For freight, passages, and otiier information
apply,

No. 73, 1* de Margo, lst ioor,
E. L. HARRISON, Agent.

L LI . T

ik




May 14th, 1907.]

THE BRAZILIAN REVIEW

5731

ﬁ M“_.._."s e

e

Goumpany Mectings and Reparts

GREAT WESTERN OF BRAZIL RAILWAY

The ordinary geuneral mesting of the Great Western of
Brazil Railway Company, Ltd., was held at River Plate
House, Finsbury-circus, E.C. My, Jason Rigby, M. Inst. C. B,
(Chairman of the company), presiding.

The Secretary (Mr. H. Tattam) read the notice couvening
the meeting and the auditors’ report.

The Chairman said that when addressing the proprietors
last yeur he told them that the advices from Pernambuco at
that time indicated that the year 1906 was not likely to show
much advance over the previous year. He was glad, however,
to suy that this predietion had not turned out quite accurate.
Tite gross vesults had been £22,082 Letter, or very nearly 5 per
cent,, and it was satisfuctory to know that this improvement
was not due so much to any large difference in the rate of ex-
change or in the length of the line worked, as was the case with
part of the increase in 1905, as fo a genuine growth in the
traffic of the railway. This growth of traffie, moreover, was
rendly greater than was indicated by the inerease in the gross
receipts, and the reason of this was that, owing to the weak and
depressed state of the sugar market in the first half of 1906, it
beeante evident that unless something was done to assist the
planters a great purt of the cane would be left in the fields
uncut, as the margin of profit was so reduced thatb the business
wag unremunerstive, Under these circumstances a conference
was called in Pernambuco of all interested in the sugar in.
dustry, the result being an agreement by whiclh the Govern-
ment undertool to reduce the tuxes, the eurters and lightermen
redured their charges nnd this company authorised for a limit-
ed period a reduction in the freight of 25 per cent. on all sugar
sent to Pernambueo for export. The vesult of these mutual
concessions was satisfuctory. The whole of the cane was uti-
liged, the erisis was tided over and with the proceeds of the sale
ol the sugar thus produced, which otherwise would have been
lost, the planters were enabled to continue to cultivate their
fields, and thus Iny the foundation for the erop this company
expected to carry during tae latter half of the current and the
early part of next year.. The result ot this reduction, however,
meint that Lheir receipts fron the transport ot sugar were about
£15,000 less than they would have been had they been able to
charge the full rates on the total quantity earvied. 'This con-
tributed largely to the reduction of 104, in the average freight
per ton, equal to nearly o farthing per ton mile, He was glad
to suy that thie tone of the sugar market was now greatly im-
proved,  Prices had gone up, and it was nol probable that they
would be again ealled upon to malge such a heavy sucrifice.

An examination of the stalistics of the company for the
last five years showed o very satistuctory state of progress. In
the first place, the length of line worked had inereased from
487 miles to 815 miles, and this growth, so far from wenkening
the system, lhad counsiderably strengthened it, for the figures
showed that whilst in 1902 they carrvied 1,674 passengers and
796 tons of goods for every mile worked, they had inereased in
1906 to 2,856 passengers and 976 tons per ile, or 23 12 per
cent. and 40 per cent. respectively, This showed that there
had heen very considerable development over the whole
systenr.  Aun examiuation of the abstracts of expenditure show-
ed that considerably more had veen spent on the uplkeep of the
permanent way and rolling stock than was spent in the pre-
vious year, hut (hat, on the other hand, the mounts set aside
for renewals and betterments under these headings were less.
There were also inerenses under the headings of locomotive and
vehicle running and traffie. Tuais was due in the case of the
first two items to the Inrge addition to the train and vehicle
mileage, and the consequenlly greater consumption of fuel and
lubrieants, and in the case of the latter partly to the in-
creased mileage and weight hauled, and partly to Lhe fact that
two extra stations were opened on the Central Section, and
that the Ribeirfio to Cortez branch was incorporated with the
systent. That these increases in the cost of working the traftic
depurtinent were not sltogether out of proportion was shown hy
the fact that the expenses per ton bauled was o half peany less
than inthe previous year, There was o new item in the work-
ing expenses—namely, an appropriation to the pension fund.
It would be seen from the halance-sheet that £10,000 had been
transferred from the reserve sccount to this fund. From the
caleulations made the yearly approprintion was expeeted to be
suflicient to meet the calls likely to be made upon the fund,
but to provide for all contingencies it was necessary that a fund
of this nature should start with something in hand, and this
accounted for the transfer of £10,000 from the reserve accoutnt.
The net result of the year'. working was a balanee of £156,764
agninst £143,418 last year, and adding the amount brought
forward aud the interest, transfer fees, ete., they .hid availahie
£180,116. From this must be deducted the percentages paid
to the Government, the fisealization charges and the contribu-
tion to the amortisation fund, as well ag the debenture interest
and interim dividends. This left o balance of £72,112, Out
of this the directors had placeil £20,000 to reserve, and recom-
mended a final dividend of 3 per cent,, making the usual G per
cent. for the year, which left practically the snme nmount to be
carried forward that was brought in. Some comments had been
made in the Press and by one shareholder on this purt of the
report, suggesting that thie Board might have put a liltle less to
reserve und puid a little more in dividends, "Flie diveetors were
naturally anxious that the proprietors should reccive as nich
benefit ay possible from the enpital invested in the property,
‘but they we.o sntistied that the course followed was the best

i
Falculuted to promote and protect the interests of the company. }"
The amount standing to the credit of the reserve fund was very |
“inadequate for a railway of 848 miles in a country where the ::
uukunown elements of drought or rainfall exereised such. a :
great influenee on the product which formed the largest item of |,
their traffie, and he felc sure that the proprietors would continue !
to support the directors in their policy of sirengthening the :
position of the company, 8o as to secure it aguinsgt any vicisgi-

tudes whieh might arise, .
The exteusion works whieli they had been carrying out for i
the last couple of years had made good progress during 1906.
The work on the Campina Grande Extension had continued to |
present considerable difficulties, ns the portion of the line near- .-
ing Campina Grande rose somewhat rapidly and traversed a °
very hilly piece of country where, unfortunately, large quanti- :
ties of rock were encountered. T'he large bridge across the Pa-
rahyba river of three spausg of 50 mefres ench was practically
completed, and on all the intermediute stations, as well ag-the :
Campina Grande, good progress had been made with the cans.
truetion of the buildings. The Pesqueira extension was pushed
forward very rapidly, and during the year two sections of ten
miles each were opened to traffic.. At the end of the year ouly
1 1/2 miles remained to reach Pesqueira, und the divectors’ had
been sinee ndvised that the whole of this extension wag comg-
pleted in February lust. Tt had sinee beesn opened provisionully
to traffie, and it would be definitely aceepted by the Govern-
menton the 20th instant. A great deal of delay had unfortu-
nately oceurred in preparing the plans for the )ink line botween
the Limoeiro and Central Sectiong, and it was necessary. al-
most at the last moment to deviate the line. This would re-
sult in shortening the link congiderably., The plans had now
been finally approved and the work had been commenced: I'he
work of improving the property was also pushed forward du-
ring the year, especially the re-railing of the worst portions to
enable the new and heavier r lling stock to be utilised. reat
improvements and additions had also been earvied out in the
rolling stock. S'he work thus done in bringing the lines and
roliing stock up to & more modern standard had very greatly
assisted in improving the working of the traffie, but the dire-
ctors felt that the rate at which they had been able to -carry on
this work witls the funds at their disposal might with great ad-
vantage he fnereased, and they were satisfied that greater eco-
nomy could he obtained it the necessary works of renewal were
carrvied oul more quickly. For this purpose, however, fresh
capital was necessary. The Board hnd dispised of the unis-
sted halanee of the 5 par cent. debentures, and they proposed
to ask the proprietors for powers to tutther inerease the share
eapital of the company by £500,600. It was not the intention
of the Board to eall up thewhole of this capital at present, bub
as the capital powers were now exhausted, il was necessary
that the Buard should be placed in & posilion to meet the de-
mands which must inevitubly arise from the natural expunsion
in the future. i
‘The reasons which necessilated the raising of more enpital
at present were two—first, the desirability of earrying out the
works of renewal at & more rapid pace than ecoull be done with
the amount set apurt yearly for this purpose, and thus securing
the economy in working and the facilities for the rapid trans-
port of the produce of the country which wag so much nceded;
and, secondly, beeause the large rise in exchange whieh had ta-
ken  place since they commenced the extension works had
added to their cost considerably, not merely beeause they had
received fewer milreis for their sovereigns to pay wages nnd the
cost of materials bought in Brazil, but because the rise in
the cost of living had incrensed the price of labour. Ib
would ‘not be necessary to call up at present more thanm
£250,000, and the intention was to offer new shares to this
amount pro rata to the coxisting shareholders. The prospeécts
for the current year were not, perhaps, quite so good as they
could wish, for owing to tire very low price whieh ruled for
sugar during the early part of 1906 the planters. were discou-
raged from making ay large pluntations for the next erop as they
might have done. Forlunantely, hiowever, the price of sugnr
had vory greally improved, and, ns abundant-'yaing had fallen
all over the district, good results might be expected from what
had been pianted, and the good prices ruling would ,gusure the
most being made of ik, The new sectiqx.ls opened on t!_xe. Pés- |
queira exteusion Lad given'quite ad ‘5ood results as were ex-
pected, aund duting the ctlx'g’eilf. yenr they lloped Lo receive consi-.
beruble benefit from the ¢éxpenditure théy hed made iy earryiiig
out tlie iiew lines. I'he deereagesin the traffic receipis for the :
current year were duie pavbly to the last sugar erop having ¢nd-
ed eurlier than in the previous.year, and partly to the veceipts
‘being converted at n somewhat . lower exchange. It was too
soon ng yet to say whether the next cxap would be an emly .orn :
Inte'one, buball the advices so far stated that the, conditions were ]
favourable, theugl the coming sugar crop would prolm.bly be
less than thelast one.  The Chaingan coneluded by moving the !
adoption of the-report und aceounts, . - B
Mr. B. K. Hett seconded the motion, which . was carried .:
‘unanimously. : o N
un(ul\Iessrs.y\Voodbine Purish and David Simson, the retiring -
directors, were re-clected, and the auditors, Messrs, | Deloitie -
Plender, Grifliths and Co. nnd Mcssys. Gane, Jackson, Jefferys, .
Wells and Co,, were also reappointed. , . Lo
An extrn-ordinary general meeting was ‘subsequently held, ;;
"at which the dirvectors were authorised toinerease the copital of o
‘the company by theereation and issue of new shaves to the i
1
1

amount of £500,000, ‘.
Votes of thanks to the Chnirman, directors and staff con- !

‘cluded the proccedings.

i
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RIO CITY IMPROVEMENTS

The forty-tifth ordinary general meeting of the Riode
Juanejre City Improvements Company, Limited, was held
at Winchester Houge, Old Broad street, E. C., under
the presidency of the Hon. Herbert C. Gibbs (the ebairman of
the company). .

The Secretary (Mr. Henry Haggett) having read the notice
convening thic meeting and the auditors’ report,

The Chairman said: In moving the adoption of the report
and accounts I think that I should'do well to give you againa
short explanation of a few of the matters to which I referred at
great length last year, especially asthe oompuny_lms not.yet
emerged from what I have ealled its transition period. I think,
however, thut, in view of the diftficuliies with which we had to
contend, and, ndeed, are stillcontending with, we may congra-
tulute ourselves on havingbeen able comfortably to maintain our
dividend at 5 per ceat., and we may also congratulate owrgel-
vegon the fact that the great aiterations in the City of Rio
which have caused us so much unremunerative expense ure
now practically completed. I do not mean to suy that the expen-
diture in connecting new houses will diminish immediately,
but that, for thie reasons given in the report, we may expect
that the result of that expenditure will be an inerease in the
revenue ot the company. You will notice thut on this account
ive huve spent this year £15,863 (appearing under the heading
expended during the year), and we anticipate that a somewhat
similar expenditure will be necessary during the ewrent year.
Thereafter it is probable that this amount will be reduced ns the
drainage area becomes movre completely occupied; but I wish
to point out to you that any expeunditure under this heading,
whether productive of revenue or not, must be met. We hope,
of course, that, us we have done in the past, we shall be able to
meet thiv expenditure out of revenue either by plucing a cor-
responding aimount to reserve account or by writing it off direct;

but, in case this should not be possible, we shall still baven
large balance in reserve account against which we can draw,
and we shatl bave plenty of money available from the increased
issue of debentures, authority for which we are asking you to
give us to-day. The other rensons for requiring an issue of
debentures are not only the new extension to Copacabana,
but the fact that we are very short of working capital. You
will ubgerve that on December 31 Jast we were owing our bank-
ers £44,000, and before June 30 this figure will be considerably
exceeded. We felt, too, that it was advisable that we should
make sure that we should bave not only ample money for our
present needs, but that we should also have <omething in hand
towards asny eontingencies which might arise, such as thz
inerensed putiping power referred to in the report. T'he necessity
for draining Copacabana came on us as « surprise, hecause this
suburb is separated from Rio by a eonsiderable hill; but the
authorities have now driven a tunnel through the hill, and
brought Copueabuna within a short distance in point of time
from Rio, and it is probable it will become in time a populeus
suburb and form a very remunerative part of our system.

Another point to which I wish to direet your attention is
the item tn the revenue account of £29,925 under drainage, al-
terations, and improvenients. Tuae expenditure under this
heading, which hus been going on sinee we obtained a new con-
tract with the Government in 1899, whereby the exchange was
fixed at 194, has now amounted to £186,376, and I fear that it
will be goine yeurs before this yearly expeunditure can be re-
duced. The expeudilure wus rendered necessary, as you will
remember, by the bad condition into whiel the system had ful-
len during the period when our revenue was paid in deprecia-
ted currency, and by our agreement with the Government to
Lring the system up to the level of modern requirements. You
will observe that the wmount of money spent on the Copaeabana
extension ouly amounted to £2,397 on December §1 last, and I
suppose that up te the presest moment we have not spent more
than £5,007, and we have now suspended the work by order of
the Government, the reason being that the Government ure con-
sidering the ndvisability of changing the position of the drain-
age outlets to u point on Lhe coust outside the Bay of Rio, The
cost of this change, if undertaken, will be for account of the
Government, and though we shalil, of course, give the Govern-
ment our best ussistance in anything they wish to undertake,
it is evident thut ihe change would necessitate considerable dis-
turbance to our system. Ithink that I have said enough to
show you that there are many points in connection with this
company which require—and, I venture to say, receive—the
closest attention on the part of your directors, and I am sure that
you will ngree with me that if we ean maintain our present po-
sition during this period of change we shall be doing as much
asecan be expected. It is not considered advisabie for g chafr-
man to make any statement with regard to dividend, but I feel
that the'necounts uf this company are somewhat complicated,
and the porition is sonmewbat difficult to understand, and there.
fore, if I may suy so with all veserve, I should wisl to stute
that our hope is to maintain o dividend of 5 per cent., but that
we do not eonsider we cun sufely look for any incrense in that
dividend for some time to come. Icanonly Lope that the fu-
ture may some time or other bring us u mors ndequate return
for all the eupital and all the troubile we have expended on this

undertaking, I think these are the only pointsin the report
and accounts to which 1 need eall your attention;but ifany gen-
tleman has any questions whieh lie would wish to ask, I shall
be most happy to nuswer thens, 1T will conclude by moving:
*Thut the report and nceounts of the directors to December 31,
1906, submitted to this meeting be and the sume are, received
und adopted, und that as recomnended by the bourd, o divie
dend of 2¢, 6d. per share, free of income-fux (making, with the

interim dividend already paid, 5 per cent. for the year 1906), be,

and is now, declared on all the shares of the company, the war-

rants for the same to be issued on. April 17, 1907.”

Mr. P. 8. Nicolson seconded the motion, which was unani-
mously agreed to, without discussion. X

Mr. Nicolson propused the reelection of the Hon, Mr. Gibbs,
the retiring director, and remarked that shareholders might
not be aware that that gentleman had been for twenty-lhree
years a dirvector of the company. He thought that Mr, Gibbs’
abilities and the honoarable services he had constantly vendered
to the company made it unnecessary for any remarks to be made
in favour of his re-election. (Hear, hear.)

Mr. Frank Gotto (managing direetor) seconded the motion
which was carried uvanimously, and the Chairman briefly
acknowledged the compliment, :

Mr. Heyland moved the reappointment of the retiring
auditor (Mr. Edwin Waterhouse, F. C. A.) which was unani-
mously agreed to.

* The Chairman said the next resolution was that connected
with the issue of debentures, and was as follows: *“Lhat the
directors be, aud they are herely, nuthorised to create and
issue bonds or debentures of the enmpany (in addition to those
which they are already authorised to issue) for any sum or
sums not exceeding £100,000, to bear interest atany rate or
rates not exceeding 5 per cent, per annuin, and that the same
be made payable at such dates, and issued and disposed of at
such tinmie or times, to such person or persons, and on such
terms and conditions, as the directors think fit,”

Mr. Nicolson seconded the motion.

Mr. William Lee suggested the desirability of the deben-
tures being offered in the fitst instance to the sharebolders.

Mr. Heyland thought that was & matter which the share-
holders would be satistied to leave in the hands of the directors,

The Chairman: I understand that Mr. Lee is quite pre-
pared to do that ?

Mr. Lee: Quite,

‘I'he Chairman: The only objection to offering them to the

shareholders entirely is that if they did not happen to take-

them up it would probably be difficult to get others to do so
afterwards. However the board have not fully considered the
matter yet, and, as I have told you, the works at Capacabana,
for whieh the money is mainiy intended, are suspended af
present. ‘T'he whole matter will have to be taken into conside-
sideration, and the board will also consider Mr, Lee's sug
gestion.

The resolution was then unanimously passed.

Myr. W. C. Scott said that before the meeting separated he
thought all would agree with him in passing a vote of thanks
to the chairman and directors and officers of the company—
including the statf' at Rio—for their able and efficient services
during the past year., He begged to move a resolution to that
effect accordingly.

Mir. F'. Rolandi seconded the motion, which was unani-
mously agreed to.

The Chairman: I thank you very much, in the nnmes of
directors and the staff in Loudon, and I wm very glad indeed
that yon have included in the vote the staff in Rio, for they
have a very difficult task indeed to accomplish, and do their
utmost in the interests of the company, (Applause).

The proceedings then terminated.

Raitway Pews aud Guberprise

SUNDRY TRAFFIC RETURNS

Mileage Lutest BEaruings Reported Aggregate Lo dute
Radlway
Week -
w7 | 1908 Mf]‘flu‘:." 1907 | 1908 1907 l 1906
Brauz, Ut.. l
Bouth... & Ho 1t0|Jan.

37.]46| 33,466 37,146 83,456

Leopoldinua 1,478 L,a60| May 4| 17,276 24,564 387,163 261,178

a Barnings reported in pounds, & in milveis,

Mavket Reparls

B . Pernambuco, 15t May 1907.

. Coffee is still nominally 78200 for cousumption but the Trapiche

;;: not very anxious to buy and will only take the very best stuff at this

gure.

b ll!ea)als%ozmve bﬁcn [ lﬁrlm mm]‘ket and old crop has been sold as

high as 2! per bag whilst small lots of new er ol

] iew erop have brought as
Millm, Jast weels, was atost animated and prices touched 110 reis

per. kilo but market is again wenker and last sale was at 95 reiy and today

buyers only talk of 90 reis, the raius past few day have made a great

change in the ideas of people generally g it is recognised that,if they con- .

tinne, ag fenlrsbot' llé'oughb \\]/il}l‘ disappeglil, and there are reports of good
rainin Parahyba, Cearn and Aracaty. Shipmen i inig
been 4.411 bags to the Northern Portys,. P to during fortuight have
, Farinha, after my Iast, further advanced and 78500 wag paid and
sellers began asking 88000, whereupon dealers sent orders south and
some 5,000 bags have already arrived, in the meantine it became gene-
rally considered that the drought reports were exaggerated or at lenst pre-
mature gud o dlspnmti.uu to resell came over the market with the result
that prices began to give way and, when the rain appedred, no one would
look at the article. Todny it ig nominally not ‘worth over 58500, No
shipments have taken place, which is a pretty good proof that the Northern

Ports are not n want of the article or have any jmmediate fears of
drought.,
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EXTRACTS

FROM THE

PRESENTED TO THE MUNICIPAL COUNCIL

BY THE PREFECT OF THE FEDERAL DISTRICT

General F. M.

de Souza Aguiar

GENTLEMEN :

Tn accordance with the law, I hereby present you with my
report of Municipal sffairs during the past year and the expla-
nations liécessary to enable you to carry out your legislative
duties.-

Honoured with the confidence of the President of the Repu-
blie, who judged my services to be necessary, I was appointed
Prefect of the Federal District (Capital) by deeree of 156 Novem-
ber of last year and took possession of office on 16th of that
month. ' .

1 was then well aware of the difficulties and responsibilities

of the position confided to me, especially coming directly after
the lIaborious and fruitful administration of my prede-
cessor. Accustomed by longz habits of discipline to subordinate
my own wishes to the public service, I did not Liesitate to accept,
‘ji the hope that Ly calm and . persevering effort and conscien.
tious exnection of the snme from others, I should be able, as far
‘as is possible, to give good account of my arduous task.

Nor will my expectations be frustrated, gentlemen, if you
lend ihe- your invaluable assistance and advice in the investi-

_gation of Municipal uﬂzms, that the patriotic pexfommnce of

lofty duties may inspire.

I begg now " to express my sincere respect and esteem for
your illiistrious Corporation’ and to solieit you.r inestimable co-
operation to make the plesent gessions now inaugurated, truly
proﬂtublé

* Of nll the questions thut occupy the attention of the Admi.
‘nistration, the nri(;st important without doubt: js that of the Fi-
‘nanées, both as regurds its inherent difficulties and the influence

- it exercized on nll subordinate services.

On taking officé, the finances of this Municipality was one
of the first matters on which I have concertrated my attention,

'in the conviction that witliout some previous settlement it '

would be a grave mistake to.continue on the same scale the va-
rious uttidertakings inherited from the preceding sdministration.

Every one knows that the state of the Municipal Finances
at the closé of the lnte Administration was far from b_eiug en-
.courhging, soine, indeed, golng vo far us to pssert that the bi-
‘tuntioh was so deploruble a8 to put the municipality in immi-

nent risk of bankruptey.

! As §ou kiaw, such conjectures, the result rather of the pes-.

simism peculiar to.the period than of logical deduction, were -

unfounded. If it 14, on the one hund, true that the Municipality
expe. ded more, perhupsy than they should or'could in so
short a perlod ; that Munieipn indebtednesy 1s, couuequentlyl,

considerable as also the embarrassments with which the Ad-
ministration has to slrugéle to re establish order without inter-
ruption of the imp'rovemeutq still indispensable to the City ; on
the other hand, it is unquestionable that the Revem;e and the
Property of the Federal District inerease unceasingly, whilst

credit has been maintained unaltered.

Everything goes to show that embarrassments are only
transitory and that to overcome them all that is wanted is more
method and less extravagance in expenditure on improvements,
development of the productive capacity of the District and thab
private interests should give way to public convenience.

In November of last year, when I took office, the situation
of the Municipal 'I'reasury according to the balance I cnused to
be struck was as follows : — ’

Liabilities for wages and salaries up to 16 Nov.  7.851:3238738

» accounts payable on 31 December. .. 883321884‘_’6

» for coutracts falling due during 1907 16.206:2678023
Total Liabilities.......c....0.,.  82.890:8008187 .

To meet liabilities already due, such as for wages and sa-

which 58:3285104 in cash, 22:000$000 in gold apolices (bonds)
and 2:722§688 in the hands of a thivd party and £575 dispo-
sable in London, eguivaient,nt 15 d. exchange to 9:200§000,

To meet these heavy engagements, immediate requirements
having been provided for and the crigis that was imminent been
thus averted, it is now necessary to undertuke an operation of
greater importunce to seltle matters once for all. Tais can
only be done by a loan, home or fureigh, as may be tnoré con~
vement, stificient to congolidate nll liabilmes, Seeliig that this
in the only way to satisfy them.

Art. 10 of decree 939 of 29 December 1902 provides that
the Prefecture can undertake transactions of this nuture only on
due authorisation by the Municipal Couneil, and approval by
the Federal Congless if tlie losn is made abroad,

Distrustful of the outcome of an internal issue, and desirous
of advancing matfers, I last year determined, in view of the pe-
eullar circumstances, to invert the natural order tof thiese autho-

rigations, and obtalued the approval of the Fedetal I:z;alum:e in
the last sessiona of the Inst year to a bill, afterwa convertad

into law 1620 of 81 December 1906, under which the Prefecture
was authorised, with your consent, to ralse s loan abroad of
£.10,000,000 for consolidation of the floating debt and unificatiop
of that already oopsolldateﬂ.

the City itself has undergone a complete transformation and lts 13

lavies, all I found in the Municipal ‘Preasury was 83:0458967, of

———
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Convinced that by no other means will it be possible to meet
the engagements bequeathed to me, I shall shortly have the
honour of asking your authorisation to the proposed operation in
a special message.

REVENUE

Ag you will observe from tlie swmmary of the Report of the
Director General of Finances, the Revenue of the Federal Dis-
triet continues to grow. Exclusive of the st brought forward
from+ 1905 the Revenues collected in 1908 amounted to.....
25.438:5845968 and exceeded the estimates by 614:2175148 and
the Revenue of the previous year, 1905 by 8.081:212$958.

Thanks to the econtinuous growth of revenue, I have been
able to Lring all payments up to date and even to reduce consi-
derably the borrowings thaf, to regulate the situation, I was
forced Eo undertalke,

EXPEND! 'URE

Including extra-budgetary oitivy authorised by special,
ordinary and supplementary credits ete., Expenditure attained
the heavy sum of 40.085:5933532 and exceeded that fixed in the
Budget by 15.414:6058239.

of loans with total Expeaditure there will be [und to bea

Comparing total Revenue inclusive

© sirplus of 311.8595409 to be carvied forward to the next year,

DEFICIT

Comparing Ordinary Revemte, inclusive of the small sum
brought forward from the year befors, with Expendilure %
deficit of 14.609:5193181 will be found, covered by borrowings,
that gave the surplus mentioned above,

The cause of the deficit, as also of the excess of the real over
the estimated expenditure, iy to be attributed to the intensity
with whieh works demanding mueh heavier outlay were
atlacked last year,

The accountsshow that, onthesanitationand embellishment
of the city alone and on paving, construction of new streets
ete., the Municipality spent 19.118:837$208, that is 15.718:837§208
mote than was allowed for by the Estimates. This sum alone
excecded hy 804:2325069 the difference between the year's
Expenditure proper and that estimated. Morzover, secing
that for suine items the sums voted were inguliicient, as can be
seell Ly the comparative table annexed to the Report of the
Directory General of Finances, and that there were other
‘services for which expenditure could not bz foreseen, such us
that for the Municipal Census and the Analytieal Laboratory,
it'is evident that in some items there has been an inerease of
Expenditure amounting to 995:900$534, and, on the other, a
Teduction in other items of the value of 1.300:132$508. The

W@iffercnces  verified between (he estimated and realised
"Iixpenditure may be summarised as follows : —
Excess of expenditure on Sanitary Works
and Embellishment...... Ceesaaaan, 15.718: 8576208
Excess on other items of the Estimates. . .. .., 993:0008534
Total........... . 16.714: 7378742
Reduction o other items.. ., 1.300:1328503
Renl excess of expenditure.....,........... 15.414:6053239

As |s seen, the increase of expenditure is not ofn permanent,

but, pnnexpnlly, of atransitory character and that, to o certain

dLglec the’ miplovuneuts eﬁl.cted theleby will. compensate the

. Mumclpullty by a correspunding inerease of reveilue in the near
- future, - '

Lompmmg Expenditme pl'oper ot 40.085:598$532 with the

'Revem'" pmper to the ﬂscul yeur, 25 438: 584$968 it will be

ry

seen thut tlic fouuu' wag 14,647 008&»)64 l,he gl'eliter“'m
consequence of the causes ulruady pointed out.

1y

This difference it will be noted is 1.071:828$644 less than
the excess expended on improvement works alone. Without
this extraordinary expenditure there would have bLeen a
surplus of 1.071:828§644 instead of a deficit, an indisputable
sign that the Municipality has resources sufficient to meet all
its engagements once the situation can be normalised without
prejudice to its vital interests,

THE MUNICIPAL DEBT

The interest ou the different Municipal issues has been
regularly met and amortisation effected in the condilions of
the respective contracts, Jor reasons that I am not called on to
explain, the loans of 1896 and 1900 that should have been
redeemed with the proceeds of the £4,000,000 issue, were only
purtially so, whilst the loan of 1906 has been ounly partially
issued. In cousequence, as will be seen from the part of the
message, in whieh the affairs of the Preasury are treated in

of internal and part of foreign issues, represented by bonds to
the total value of 95.417:600$, (allowing for reduction of the
gold muiety to paper at the rate of 15d. per milreis) whilst
other obligations due up to that date Lrought up the floating
debt to 10.835:797$946.

I caunot conelude thls part of my veport withouf reference
to the nudacious forgery of warrants for the last issue, which
for laclk of time had not yet been exchanged for bonds, because
precisely to guard against such eventunalities the Pletectule Imd
ordered new bonds to be printed by a well Kunown Duteh firm.
These only arrived here in Junuary. The matter is now in the
hands of Justice and the parties responsible for the forgery wilt
be prosecuted. Wvery precaution hasg been taken @o guarantee

these bonds from future atbempts of this kind.

THEMAUA WAREHOUSE (IRAPICHE) AND
MANGUINHOS ESTATE

This
trapiche was constructed in 1853 by the Rio de Juneiro and
Petropolis Railway and Navigation Co. and leaged in 1872 for
35 years to

This question is fortunately drvawing to a close.

the Compaunhia Locomotora, by whom it was
transferred to the Exchequer on 29 October 1881, who, in tuen,
transferved the contract to the Cia. dos Trapiches and then to
Messrs. ‘I'heodor Wille & Co.

' Up to 80 September 1839 rental was paid directly into the
Municipal Treasury by the Federal Government, But from
that duate on, in spite of the incessant elaims on the part of the
Municipal authorities, further pnyments were suspended.
lease expil‘éd on 20 February last year, when the mmount due
for rent amounted to 196:633%327.
decided,ls to e expropriated for construction of the Port Works
and its delivery is now solely dependent on the settlement of

submitted to the Minister of PFinance, who I feel sure will
shortly settle the matter in n satisfactory manner.

disposition ot law 1616 of 80 Decomber 1906 (Budgst *for 1907).’
“Art, 14, The Execttive 13- hiereby’ authorised to open the
requlsite credit for expropriation of the, so ealled Manguinhos
Estate, on which the Federal Setopithic Institute is locnted
with exeeption of the land on which the Prefecturé is now
. couslmotlng furnaces for incineration of the olty garbage and
“extenqimm ot' siime 1equisite for this service.” .

In view of expxopllutlon having been deereed’ by “the

"'I‘edémlmeglsmtme there is o further neceqslty for tho'mengures
golicited In the ‘Messnge of 5 Sept 1906, °

detail, the Municipal Debt at the cloge of the year consisted parb '

This property, it :las - been )
this question, in regard to which all the documents-have been

Another matter, that seems to be drawing to a close, is that .
of the Mungluuhos Estate, as wiil be seen from the following '
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TRANSPORTATION

The tramway service in Rio de Janeiro is very far from
meeting the needs of a population which will very shortly
reach 1,000,000 souls, and, strange though it may seem, the
Administration has no effiencious means of improving it, since
the contracts seen to be wholly in faveur of the companies, and
every effort of the Prefecture to adopt means for the benefit of
the pullic is nullified Ly the ill-will of the Directors who insist
oun dictaling terms and shelter themselves behind the clauses
of their contracts.

Having been authorised by Muuicipal Decree No. 1,112 of

2nd, Nov, last T have already taken measures for the revision
of the eonlracts of the Carris Urbahos, Villa Isabel and Sto
Chiristoviio Tramway Companies, with a view to their unifica-
cation and the substitution on their whole system of eleetric for
animul traction. I hope to remuve the present anomalous con-
dition of uffairs, to which I havealready alluded, in accordance
with your Decree and so svon as [ have done so I shall submit
my aetion for your approval.

PAVING

A question which deserves special mention in this report

is that of the paving of the public streets ot this Municipality.

"~ 'The puving of the publie streets isone of those municipal

services which deserves the utmost eare, on account of the
enormous expense which its upkeep may involve,

Up to ashort time ago granite was exclusively used for
paving, being laid direct upon the soil in rough and irregular
blocks or inthe shape of paralielipipedons resting on ubed of
broken stone and sand, The latter method was most in use in
the city and was generally satisfactory in sireets where the
traflic was heavy, as it was made of picked aterial whilst the
foundation was properly prepured. Latterly square paralleli-
pipedons laid on n bed of concrete have Leen employed and the
excellent results given seemi to show that this is the best mnate-
rial for narrow streets or where the traftic is heavy.

Without mueh examination or study, we have generally
used for paving granite parallelipipedous or gneiss of such
quulity ns could be eusily removed as bLeingcheap and easy
to prepare.

Although this appeared economical, it was not really so.
owing to the expense of keeping it in repuir and the constant
necessily of completely renewing it after a. very few years.

The granite used in the city has a very large percentage of
miecn and is thus unfitted for paving purposes. The slightest
traffic causes considerable detrition and when there is any wind
thick clouds of dust are raised, which, in time of ruin, become n
thick and sticky mud.

‘I'hese disadvantages are most apparent in macadun, an
exumple of which has been recently afforded by the Rua de Sgo
Franeisco Xavier where the paving, which was ouly laid down
a year 8go, is now being completely renewed owing to its
wretehed condition. I lope, however, after due investigation
to find either in this city, or its vieinity, a granite whieh is sui-
ted for this purpose, with greater resistance and less detrition
and which will be able to withstand henvy traffic.

I have laid these considerntions before you owing to the
fact that for some time at least we shall be obliged to employ
parallelipipedons for the paving of our public streets, It would
be absurd for us to attempt to change them all at onee. Our
intention isto improve where we eannot substitute and thus
we have to use the materinl under the conditions to which I
bave referred. The best form of pavement is a problem: which
I hope tosolve later. As things ure at present, what we have
to consider is, « form of paving whieh will ¢i ¢ good foothold
to animals and afford smooth running tu veucles and which at
the samne time can Le quickly and clieaply repaited. I consi-
der for this reason that the best possible paving is ysphalt laid
in sheets on concrete us hus been proved not only in Europe and
in the United States but also in this city, The Phoenix as-
pbalt which has been tried in various parts of the city has pro-
ved z0 bad us Lo necessitate its complete renewal in less than
a year, Buperiority of sheet asphalt is proved by the smooth
surface which it offers to foot traffic, the noiselessuess of vehi-
cles passing over it, when only the sound of the animals hoofs
is heurd, the ease with which it is laid and repuired, as sections
ean be laid during the night when there is little or no traffic,
the ease with which vehicles pass over it, the fact that it is ab-
solutely waterproof, since no water ean filter through it to the
subsoil, and its good appearunee, especially at night, when it hag
been watered,

Furthermore, since it is not a conduetor of heat, during
the day the surface alone is warmed by the rays of the sun and
a8 goon as hight fulls it at once becomes cold and is most ngree-

“able to walk upou,

_ It is very difficult to sny which is the best of the different
forms of usphalt which have been tried here, All of them at
certain points have shown absolute resistance whilst ut others
they have required mending, the cnuses of the defects being
obseure and it is impossible to sny whether they were due to the
material or to the haste with which it was Inid.

T propose to go on using asphalt, laid on s concrete bed, of
the quality which gives the best gusrantee for good results,

‘We ought to use it in streets where the traffic, though con-
siderable, is light and where o pavement s needed which will

-wear well and at the same time be of good appesrance and in

keepirz with the buildings, It thould nlso be used on the mait
saburuan roads, .

f

IMPROVEMENT OF BUILDINGS

Another question to which I would eall your enlightened
attention is that of the improvement of buildings in various
parts of the City.

In the new Avenues and streels there are many houses
which were left standing when the general demolition took
place and which are quite outof keeping with the new buildings,
although their value has been considerably enhaneced.

The Municipality has spent so much on these improvements
that it isonly right that the owners of the houses, who have
profited so much by them, should contribute in some measure
towards giving a better appearance to the publie thorough-
fures. -

A measure which would conduce (o this end, unless you
can find & better, would be the Imposition of a House Tax in
the enses Lo which I referred, the minimum of which would be
the average tax puid by houses which have been rebuilt or are
in the course of rebuilding. Under these conditions proprietors
of very old houses or of sites, where only the walis are standing,
would be obliged, on account of the heaviness of the tax, to
improve their property in order to get a compensating return,

On the Avenida Beira Mar the Lad effect of this is very
noticealrie and gives the worst impression to anyone going along
it for the first time. 'I'he unrivatled benuty of this thoroughfure
ig spoilt by old buildings at valious points and at others by
Ioug garden walls belonging to houses whose [routs face on to
side streets.

I hope you will hasten to give this question the attention
whieh it undoubtedly deserves.

WOODS AND GARDENS

Parks and squares, with gardens, have greatly incrensed in
nuwmber and the personnel employed in their upkeep is quite
insufficient. This lack of personnel will hecomie more marked
every duy, as other public parks, at present being lnid ouf, are
very nearly completed.

The Inw which is intended to prevent the destruction of the
rich woods in the District bus not bad its desived effect, De-
eree N, 750 of the 7th Jun 1904, while giving excellent resulis,
did not, however, prevent constant destruetion being carried ou
in smll sections. A mensure should be passed authorizing the
seizure of wood and charcoal secretly prepared in the woods.
At present anyone infringing the law is arrested and fined but
as he afterwards sells the goods it isof little effect.

STREET CLEANING

This w.doubtedly is one of the greatest responsibilities of
the Municipnlity. 'The cleaning of the streeis is one of the de-
partments of the Municipal Government and entails o heavy
drain upon its revenue,but it must be admilted that this expense
is compensated for by the regularity with which the service is
performed and the elean condilion of our sireets, I think that
this condition would be Dbetler it byelaws were passed
prokibiting {he common habit of throwing puper and
rubbish into the streets which cannot be taken away on the
instant.

The gurbage, after being colleeted by the publie cleaning de-
partment, is taken over to the Island of Bupueain -where it is
used for filling in purposes, a practice wlich is mueh to be
condemned and should be substituted by ineineration,

HEALTH DEPARTMENT AXND PUBLIC AID

My speciul attention has been devoted to ull the Health and
Public Aid departments which I hope to develop and improve,
since I consider themas one of the chiel’ respousiliilities of the
Munieipulity. In nceordance with Decrees Nos. 4,468 of 12
June 1902, and 5,516, of 8th. Marel 1904, which regulutgd the
Federal Sanitary Department, the greater part of the dl.mes ful-
ling to the Director of Health and Public Aid passed into the
hands of the Director General of Public Health, municipal
netion in this direction being (hug much curtailed, Nqne the
less this department continues to render important services to
the public in spite of lnck of material resources wh!ch prevents
it from being properly installed in accordunce with the de«
mands of modern seience in its various branches, .

"I'he proper inspection of the munieipul health stations,
visits of inspection fo commereial houses and factories, matters
which depend so mueh on the competence of those commission-
ed to undertnke them, ean only be properly perfor_megl wheu
those cominissioned have the proper resources at their d:sposul .

Whilst the sanitary inspection depariment is em'rxed.on
with the grestest judgment and with the best results, whilst
the rules regulating public health are carefully followed,
whilst the Cusn de 8. José aud the Asylo de 8. Francisco de
Assis ave of Lhe utmaost value for Public Aid, some depurtiments
are now being innugurated,others require 1'eorgnuizntiqn, whilst
new ones ought to be established for the public benefit,

Ambulance, stations, wilh o competent staff' and with every
necessary appliance wjll soon be o reality and will be ready to
render immediate aid in the publie streets. The first station
will be in the Run Camerino where the building is almost
finished, At this station there will be three automobile ambus
iances fitted with wnedicines and ul! neecessary appliunces,
whilst the staft will be ready for any emergency. Iconsider
that three more stations ought to be estublishied on the lines
'of the two alrendy mentioned in (he last message of iny prede.
cessor, one in Botafogo, for the southern suburbs, one in En-
A Al AR .. . e . , R




1 THE BRAZILIAN REVIEW

[May 14th, 1907,

genho Novo or somewhere near it, for the northern suburbs and
another at a point. where it can serve the imyportant suburbs of
5. Christovao, Engenho Velho and Villa Isabel,

Wihen thiese have been compleled it would be udvisubl.e to
establish life saving stations on the coust and, at the same time
oblige bathing establishments to keep apparatus and person{xel
always rendy to render aid to any bathers who imay mest with
an accident. .

The Casa de 5. Josg, where destitute children are taken in
and educated, must be eularged to meet the ever growing
vumber of those who from Inek of resources have a right to
municipal aid, whilst furthermore the Clll‘l'i(‘}lllllll nust be
completely remodelled and put on a pracetienl basis. .

The Asylo de 8. Francisco de Assis, as at preseit organized,
is practicaliy a penitentiary for the housing of aged cripples,
accused of the crime of begging. In spite of the absolute

neatness, order and diseipline which is found there, it certainly .

is not fulfilling the object for which it was estublished, whicl
was to render aid and protection to aged paupers. LT'hose immnates
Wwho behave themselves properly ought to be allowed to go
about the streets and enjoy some small measure of liberty,
provided that they return at the hour marked, Instend of look-

ing upon it with horror, as it it were a prison for incorrigible

beggary, the inmautes ought to look upon it as a harbour of
retuge for the alleviation of their sufferings.

" Otherwise, charity becomes tyranny, anddestitution, so far
from being rendered less painful by the State, is clussed with
those crimes which constitute a menace to public safety and
require the ¢comiplete isolation of those who commit them.

The Laboratory of Aualysis for food stufls is very badly
housed on the ground floor of the Pedagogium and must be
moved s soon us poszible. I am considering the plans for a sui-
table building, whieh I hope may be commenced very shortly.
The regulations of this department require modifieation
that they may more ensily meet the needs which experience
has taught.

The rules which regulate the examination and distribution
of milk require modifieation in sueh a way that the public may
run as little risk as possible from contamination of this commo-
dity, which is such an easy menns of conveying tuberculosis.
Besides the examination of cows for tuberculusis, all persons
who work orlive in the dairies should be submitted at regular
intervals to niedical examination, The transportation of milk
in large tin cans ought to especially forbidden and the ounly
means employed should be glass bottles or flasks fitted with
special air tight stoppers.

The meat supply of Lhis Capital is fiscalized by a competent
stafl' in the Municipal slaughter house, but a great part of it is
supplied to the consumer without proper examination since the
judge's decision allowed the slaughtering of cattle at the Ca-
choeira glaughter house,

For this reagon a great deal of ment is sold in the markets,
the condition and quality of which wannot be gusranteeed by
the Muuicipal officers of health. This anomaly, affecting a
most important artiele of public consumption, will continue
until this long delayed question is decided.

The sluughter liouse of Santa Cruz, which was built about
half a century ngo, and was used before it had been properly
fitted up, is & public disgrnce. Processes are there employed
whicli would never be thought of in similar institutions even
in third and fourth rate cities. To day the cattle are being
slaughtered and the meat transported by the Entreposto  de
San Diogo in precisely the same way as for the lust twenty
five years, none of the modern methods which have given such
good results in this braneh of industry having been employed.

It would cost us more then 3.000:000% to build n model
slaughter house such as we ought to have, It seems to me
more in the jnterest of {he Muninipal coffers to improve
the existing building and fit it up with all modern improve-
ments. I am alrendy sludying this question aund I hope
for & very much smaller sum to succeed in making a tho-
roughly sanitary instullation, fitted wilh apparatus of the
most perfect kind for all branches ot the department, Besides
this, the Entreposto de Sun Dingo, or warehouse for the storing
of the meunt before its delivery to the butehers, requires to be
completely reorganized. Ihere is not enough room and its
arrangement is far from good. Refrigerling chambers, so
hecessary for the keeping of meat during hot weather, ought to
be built both as a meusure ot sanitution and as « means of
guaranteeing the condition of the meat when delivered to the
purchaser.

EDUCATION.

Amongst the mest urgent outluys and ‘most justifinble
burdens of the people must surely be counted those which the
bublic administration undertnkes for their development and
edueation.

When properly applied, the amount of money spent in this
Way can eveln ser've as a true indieation of the degree, ot cultute
attained by.a nution, And, if in the vast field of human teain-
ing, any onue purticular feature were to be relected for the special
solicitude of the authorities, the choice Would undoubtedly full
on the teaching of first letters and practieal trades, the onlly.ou'e
suseeptible to veally profitable gencralisation ut the prezenttime,

The higher branches of edueation full, a8 & matter of course,
to the lot of a comparatively small purt of the community,
and, while the perfection of organisation fn this dirvection and
the resulte, both practienl and theoretical, derived therefrom are
well deacving of attention on the part of the administration,
they mus., nevertheless, occupy s secondury pluce in public

estimation, as they never can, socially considered, exercise the .-
sime influence ns studiey intended for all, and to all in fact

acecessible. . .

The worth of nations is revealed more by a high standard
than by any special refinement of culture, and no one will pre-
tend that communities, where the majority can neither read
nor write, although mmongst the minority a few of exeeptional
scientific attainments ean be found, are superior to others
amongst whom the majority possesses the elements indispens.
able to enable them to recognise their duties and their rights fo
the inheritance of the wiwole scientific and esthetic acquirements
aceumulated by the World by their labour to contribute their
share to the hurmony, peace and well-doing of their fellow
creatures,

In the course of my administration my greatest and most

assiduous care will, therefore, be lo spread amongst the lower

classes the light and benefit of primary and practiesl education.
As you are aware, it is not only the rising generatioti that
needs to be cared for in this parlieular, nor is it smong the
children only that the alphabet must ke taught, 'I'he number
of grown men and women still in this eondition is unhappily
congiderable, It is urgent that the Municipality provide fer
them also, the elementary enlightenment which they require in
amanner suitable to their eluss, It is, thercfore, necessary to es-
tablish night classes as soon as possible, especinlly in those
districts where population is densest, and directed by. zealous
and competent teachers inspired with a sense of the dignity and
social ulility of their mission. These centres of reunion, in-
spired by a noble purpose, besgides the immediate result of dig-
sipating the gloom of iguiorance, indirectly encourage Sriendly
intercourse between the poor, and help to raise thé level of
moral aspirations. ’

Side by side with this effort, for which I rely upon your
valued support, I shall make a suitable distribution of the duy
schools already establisbed in the Munieipality, without adding
to their number, except in such distriets where topographical
conditions make this indispensable. For the central districts I
am well satisfied that large schools are more advantageous than
small and inadequately housed classes. )

Liessons are better and more economically given in large
rooms, specially adapted for the purpose, than by distributing
the children among houses intended for private residences.
Besides, it must not be forgotien that the mission of the Gov-
ernment is not only to teach reading and writing, but to care
also for the development, in tender years, of qualities that will.
best secure the future welfare of the individual and of the com.
munity. The culture of intelligence, of energy and of gooduness
should go hand-in-hand with {he special care of ehildren’s
health. This means that the schools should be models of taste
and comfort, vast establishments where health, happiness and
brotherly love shall ever reign.

T'he construction of buildings for this purpose depends, in
the first place, upon the selection of the best loeality, whieh can,
soon be done by study of the details of the municipal eensus in
which the number of e¢hildren of anage to go to school in each
district of the city are speciftied. :

With adequate buildings, good material and & competent
hody of teachers, the results of municipal education will doubt-
less compensate present and future burdens on the public purse.
Released from the worthless forms and verbose definitions,
which until lately embarrassed elementary courses, and com-
pleted by technical and meanual classes in the boys’ schools, im-
provement will be apparent from day to day, resulis, that, in-
deed, are already appreciable for ten yeuars past, seeing that
attendance has doubled, not only in consequence of the increase
in population, but also of the growing coufidence in these
useful institutions,

'There should be no delay in the execution of such refoims
on the lines indieated,with which sirould be included that of the
normal schools, where the teachers arve trnined for their calling.

In presenting this nomentous malter for your considera-
tion, T feel sure that I shall have the valuable assistance of your
ability and well-known experience in its solution.

DEPARTMENT OF PUBLIC WORKS

"The Department of Public Works is at present the most
activein the Munieipality, but it needs to be put on a proper
basis for fiie performance of its duty. ‘T'he mensure at present
before the Couneil will, with certain amendments, meet the
needs of the Department. I deal with this question. in more
detail, in the section of my message which refers io the Dire-
ctor General of Public Works. : .

LIBRARY AND ARCHIVE ONFICE

It seems to e ndvisable that these two Departments, which
are coipleents of one another, on account of their intimate
relatfon should be united under one Director and form o sper
clul section free from red tape.

As you will observe, trom'my remarks about, the Library,
which, up to the present hus been forgotten and fullen into decay,
it is being gradunlly resuscitated and is. recovering the im-
portanee which it had.-when it was. fifat founded.

In accordunce with Aiticle 2, of Decree N, 312, 30th, Augus)
1902, und taking fnto consideration not ouly. the intention, ex-
pressed in o messoge of one of my most {1lustrions predecessors,
of muking the department independent as formerly, but also thg

anomalous posltion of the departinent, which wus at one and

Fe. .
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the same time both independent and subordinate. By an order
of Jun. 81st. last, I separated it Irom the education depurtment
thus relieving the Iatter from any responsibility for its admi-
nistration, which was entirely foreign to it, and made the Pu-
blie Library a separate department which was necessary for its
development. By this interpretation of the law I think I am
taking the right course and at the same time putting into
execution the idea expressed in the said message. ’

‘I'he Municipal Archive Office, which is full of doecuments
of the greatest importance, deserves a better position thsn that
whichi it holds at present as a subordinate section of & depart-
ment which has nothing whatever to do with it, which renders
it useless to the Munieipality, ) I

When the two departments are united, under one director,
they willin no way be prejudieed but will tend to develop
in useiuluess.

. STATISTICS .

The Municipal Statistics Department, which is of the utmost
importanee to us, needs imniediate reform, as was pointed out
by my predecessor in every message which he sent to the Coun-
eil since 1903,  Ata time when the Federal Government, re-
-cognising their iraportance, is actively engnged in improving the
general statistics of the Republic, by appointing competent of-
ficials in the States such as Rio de Juneiro, aud Parahyba do
Norte where they did not formerly exist, the modification of
the Munieipal service is essential since its bad orgaunizition has
rendoered it useless.

My predecessor, having realized the inadequacy of the De-
partment of Munieipal Statistics, was obliged to appoint a spe-
cial comnmission to take the census of the Federal District,
which took place on Sept. 20th. last in accordance with Decree,
No. 1058 of 6th. June 1906,

Tinoorder to reform the service on a proper basis ‘‘a most
eareiul and unbiassed examination must be made of the staff and
only tusse of proved ability retained”, Unless the statistics de-
pavinuout has a staff properly trained for its work it will be
worse thau useless and its reforin impossible, It is obvious that
to put it on a proper footing the department must be distinet and
not subiordinate to another,

. In view of this I 'think that the proposals of Law No. 53 of
1905 presented to this Council, and already read a first time,
will, with eertuin modifieations, nchieve this object and meet
thie principal needs of the Department.

'i‘HE ADMINISTRATIVE POLICE

Relicved of these two services alien to their true furctions,
6hie divecivrs of the administrative police ean give fuller attention
to their proper daties as fiseals of inflmmmuble materials and
cemeteries and other services, that the luws in force have
entrusted to them, and constituted as special attributes.

Amonyst these, one—the fiscalisation exercised by the
Municipal Guard—requires to be revised. Subject only fo the
supervision of agents of the Prefecture, alrendy overlonded with
obligations, the Municipal Guards are almost irresponsible and
liable to commit any Kind of abuses,

o seeure thenecessury degree of discipline, the Municipal
Guard r-quires to be somewhat militarised, with an Inspector
General nnd Distriet Inspectors, an organisation similai to
that of the excellent Civil Guard.  This can be done with but
slight in¢rense of expenditure whilst the advantages will be
congilternble,

REDISTRIBUTION OF DISTRICTS

The aclual distribution of Municipal Cireumseriptions
reguires {0 be remodelled so as to put the districts withiu the
limifs established Ly Art. 12381, of the Cousoliduied Mu-
nicipsl Crgunie Laws and unify their services.

According to the data furnished by the Municipal Census
of 2 Meptember, now being completed, some of the Municipal
Circunizeriptions such as Candelaria, Santa Therezn, 'T'ijuca and
Ithas (1=fnds) have less than 10,000 inbabitunty, the mininium
fixed by Jaw, whilst others such as Glorin, Bepirito 8anto and
Inbauns hiave over 50,000 sud-nre in excess of the maximum
of 48,04 constituting a Civeumseription by law.

Besidey, in one of thé districts with the legal number of
inhabitunms—8ueramento—the colmereial movement is so corn-
considernbie that a single agent is insufficiens tor its fiseali-
sation. .

As roards flie Candelaria District an explanation is neces-
sary. I aecordance’ with the instructiois issued for tlie reali-
gution of the Census, count wus taken only of persons: who
passed Lhe night of 19/20 September withiii the linits of the
District. As, howeve., this is an esgentially commmercial dis«
trict, without a'single tenement: dwelling, the figures given by
the Census only represent fiaction of the population duting
buziness hoyry, seeing that the divistow of - the IMederal District
into Circumscriptions is interided (o fcilitate fiscadidtion by the
suthorities and "that for this objeet un Agency wus created-in
each Disivict to exercise their fuhetions ng fiscnls during busi.

fur all fogal. purposes the Candelaris possuwscs the minimum
popttlution established by lnw which is nat, howaver, the case
Witlr the others counting less than 10,000 inhuhitants,

the erention-of two-new Districts by sub-division of Sacramento
and. Iuhaunmn, which "eoutit over 60,000 sonls, n considernble
Aand i increasing population i obvions,

e woerk of tlie

Besy bours, und not-wlien people have gone home, it Is elear that .

The hecessity of modifying the division of thie Districts and

- ral Hehool near the elty where the” cureioninm,
three' courses,  consisted ' of ‘Gevinetry, Arpcivn  and Booke_
keeping, : R : .

| Central Census’ (dnmmiéaldn is well -
| #dvanced and will stité oiily tlie nutiber of louses but tho -

' i}

population of each street and S(jual'e' road or public way—the-
first wor!{ of t_he kind yet undertalken amongst us. 'l‘hji’s will
gyeully simplify the task of the modification of the Circumserip-
tions and make it ensier and more aceurate.

THE CENSUS .

The counting of the census returns which gave the number’
of the population of the Federal Districts was finished on the
4th November lust. The Central Census Commilttee forwarded
to my illustrious predecessor a despateh on the 10th of that
month announeing that the number of inhabitants on the 20th
of September last was 811,256,0f whom 463,115 nten and 318,150
women. ‘''hese figures were slightly modified on a 1'ec01’1nt.:

The work of checking was rapidly got through thanks to
the employ ment of the eard system. Al present the commission
is engaged in deawing up tables of the population under diffe-
rent headings, n work which is naturally slow sinee it requires
great care and attention but whieh, when once it is finished,
will allow of the scientific analysis for which gueh returns are .
prepared.  Although the publieation of the work will take some
time the commission hopes to. be able to distribate it before,
September, or a little more than a yeur after the beginning of the. .
work—about twelve months from the actual date ot the Census,
which will be a very creditable proceeding in view of the very:
short time taken here as compared with foreign countries,

As the credit decreed forthe Census was exbausted, and,
indeed, for a long time was known to be insufficien t, and ag this
Couneil before its dissolution had given no answer to the meg-
sage of my predecessor in this respect, I, in necordunce withr
the Statute of Article 28 of the Consolidation of the Organie
Laws of the Distriet, opented,by Deecree No. 651 of 8tih IFebruary
last, a credit of 50:000$000 which was deemed suflicicnt for the
completion of the work,

I could not suspend the work since it was authorized by
law and was of recognised utility, whilstits results wereanxiously
awaited by all those interested in Municipal business and by the
Administration itself as a guide in the solution of many im-
portant problems. Nor could I cover the cost under the heading
of “eventualities,” since it was an expense which had beeti fore-
seen, so I had no other alternitive but to act ns' T did, since the
Munieipal.elections were stiil distant. . .

I was obliged to adopt the snme means to prevent the in-
terruption of work in the Muunieipal Tmboratory of Analysis,

As I have thus justified the openiug of these credits, since
the expenses were entailed by. previous Decrees, ¥ beg that you
will confirm the action taken hy me during the enforced-absence-
of the Legislature, :

STORES DEPARTMENT
I consider that it would be very advisable for the Municipa-

. lity to orgunize a General Stores Department, 'T'he result would

be a cousiderable saving in the vuriousstores depurtiments,
as supplies could be much more easily distributed. A careful
account would be kept of what was wanted in (he different de-
partments and thus very often large purchascs might be made
which would ofter better terms thau when the sume goods were
bought in small quantities.- By this meaus also that confugion-
would e removed which so often ensues at the Prefecture, when,
there is no precise knowledge for what departnent goods arpie
ving from abroad have been ordered. -

TECHNICAL SCHOOL OF ACRICULTURE:

Although in November last, for very weighty reasons, T fel®
obliged to refuse my. assent to a Resolution of the Couneil
creating a Technieal- Agricultural 8cliool, T 1 now convinced
of the need for such an institution, and I'now uudertake Lo ack
with you for the renlizntion of this project.

One of the-principal causes of the decliue of agiienlture, on
a small scale, in the Distriet arises from the jgnorines 6f the
small furmers of modern agricultural methods, by which the
results of individual labour may be multiplicd so that by less
effort production is increased, qinlity boproved nind prices
lowered. "The.solution. of tbis problem; which is of such ime-
poitunee for our Munieipal prespetity, - deyiends o (echoieal
eduention, which must be provided foi the f:huurer,

I am further convineed that agricultural selivols will for
tlie present give here little result. :

‘The large landowner may kinow eitlior from what he has
read or seen how the work ought to.le done 11 what tools and
ianchinery are needed, but-hitherto he his fweein wnshle to/teash
his eifiployé the proper application of thie s:une und so the first
results-of his:experinients will;be fraitloss,

Qne often sees on estates machinery of tife best quaiity; by
well.kriown mukers, pub away i a ¢oificr iy uscloss, whien the
only fault is that its owner does not know how to use it. ‘“he nmost
rational: method of demronstrating tlie uttiy of modeni pro-

cended 18 to teach the workman linmselfin the fcld, to'make
him work the machines himself, to sl i the resulty of
nianuring and the practioal results of irrigation, driinuge ete. for
it is of small importance that-he should know s the force of
the machinery is distribiited, of what (L wsavues is composed
or-the processes.of levelling employed v {1 apering of aditels,
He will Tearn mueh more essily, and witi :renver profic to hime
self by ocular denmionstration and aftervwirdsoeili G it himself
and thus reap the benefit-of his lnbour, - -
The. above: considerations, apurt frain oilir<.of o logal
nature, eaused me to veto the resolution (o e 1 Agricultus
divided into
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It is obvious that such a course would only be of use {to
persons who, when they have gone through it, have defini-
tely decided not to go in for ngriculture, Havingstudied this mat-
ter I am convinced that the agriculture of the Distriet would be
greatly benefited by the establishment of Experimental Farms
for the practical tenching of agricuiture, I s desirous of esta-
blishing these institutionsif you will uuthorise me to purchase
the necessary grounds and machinery and I propose to procure
competent instructors from the United States to organise
them,

PREFECTURE AND MUNICIPAL THEATRE

The construetion of the new Prefeccure is nearly complete(} :
the building will shortly be inaugurated, and departinents will

now so poorly housed, will be of great utility to the administra-
tion und the public,

The works of the Municipal Theatre in charge of the cous-
truction commission are proceeding well and quickly.

In a special chapter you will find a detailed description
of the work doue and expenditure incurred in the construction
of this important edifice,

Under the Leading of the reports of the differeut munieipal
departinents will be found eircumstaneial information regarding
the respeetive topics,

I will with much pleasure supply any further information
which you may consider necessary for the elucidation of ques-

be there properly installed, hitherto relegu.te(.i to .unsuimb!e October K
locations, cften far from the centre of administration. This ll;":\'emll]) 215368145 | 1
Ovisi . " o . . ofe Uy H celnber . 700: 2098419 K
provision for the several departments -of the Prefecture, until Fanuary. additionat. ‘285:477 419 i
i

555293
0oLy

40.085:5934532

Revenue by months for the last three fiseal years was as

follows : —

MONTH

1905

1906

January....
Februar,

~eptember,

:0135664
83: 6403598

1.532:6148454
7

Total.c...vu.nn... .} 22.255:0883267

22.407:3728815

25,438:5845968

Revenue in 1906 exceeded that of 1905 by 8.031:2128158 and

that of 1904 by 8.183:496$701.

Expenditure by months for the same years was ag

follows :—

Expenditure in 1906 exceeded that of 1905 by 13.576:0295814

and that of 1904 by 17.830:505%265.

e g—

i #i
¥ : . :
Comparative Statement of Revenue estimated and reslised for the past three years
- i
i
i §§ o¥ TUE | ° it
I BUDGET 1904 1905 1808 b
;b, i | ITEMS i‘ 12
_ Vi
|H 1603) 1905, 1,06 ESTIMATED REALISED ESTIMATED ‘ REALISED ESTIMATED REALISED i
11 i
1l — | - - Vi
i I Ly 1y Hevenue from Real Estate.... .. GO0 00$000 wu:uonsum»| A6 500:0005000 484: 1145060 |
; oos 2 » s Department of Works, ABOIUN0S000 400:0008000 961 8 049: 0058184 !
‘ B8] g . > Slaughter House 34203 L0000 GO0:0H0S00C 70 10428260 {
A} -_1 'l‘u\ on szllal}'les of officials 4U0: 0003000 460:000§000 44 04 183:3808493
b B . - — 874:007$800 538108000
6 & 10.000:000: 0LV 10.000:00086 - | 10,015:57 55474 78468
FI 50: 0008000 0: 0005 0L/ 7 5000
ol & 60U: 0005000 600;0008000) 1.0 i 1,188:4515008
10 1" Ses 2.800: 0005000 2.800:0003000  2.0¢ 3.000:0008000{  3.023:415§052
4 1(‘) 5 u;n seales and balanee: B80U: QL0000 B500: 0008000 GL0: 0008600 B521:9118400
ol A5 1| Burialdues.............. G0:0008000 50008000 50:000500) 58:2415481
2 21 12; Fines for infraction of Re 180: 0008000 150:U0DSHI00 150:000$000 141:4055600
31 18 3[Revenue of Jeg!uncql Institute. , 8:0005000 &: 0003000 510008000 51
Mpo1p | s from Transit Tax,.. 400: 0008000 400: 0008000 17768060 276:8865000
]zf l.{ ]:{ tevision ul' }'I(nlﬁﬂ numbers 1:00USU00 1: 0008000 200:0005000 —
oo e Sunicipa] Theatre... 30:0L03000 41:1205510 30: 0008000 70:00USU00
| 17 Samitury Tax......... 1,800: 0005000 8142, 1.800: 0008070 2,000:0008 00
—| —| 19|Waggon W eighing Dues . — 60: 0008000 'Y 3
19| 19 20 Interest on Apolices, . . 4:0855000 40858000 i
201 207 21'Revenuc from Fores 140: 0003000 140:000£000
21 20 221School Fand...... . 80:0308000 20:0008¢ 00
bd b I P AR 67 : 405800 60: 000500 5 60:000$400 :
91| 21l 95 Dog Tax., - oMe 60:0005000 60:0005040 380:0008UU0 60:0U080U0 800008000
S5l SE| 3| qpoB Eeeee.os : 12: 4808600 50:0003000 9:521$000 5:0008000 §:9488060 -
| E" Registrativn of Co R 50: 0003600 i el , L
5| 351 5l Restandiug Debts 2.006:6406758|  900:0008000)  1.229:8675648|  1.00:0005000 *K
28] 8| 50|Lwcoint Tax. .o 2:TuB3978 _2:0003000 6665570 530008000 '
37 20l 2| Domontic St t 50: 0NOSH0N 01:360$000 70:000§000
80} 30| 31|Tux on unoccupied Iy 500 50000 o 9RO 000008
H P 500008000 50:000§U00 2428278 20:0005000 8:3135336
25 Sif SGficinl Dospaich Ta 00S000 260:0008000 4208061 274:4438326
33| 33] 53| Vehiels Tas = °%° 50030005000 5040005000 5825100
a1 o amle Tox. .. ... L00:000sCVY 60 ;0605000 537:4208000
81 34 sa|Advertisement and Door-plute Ta 2500003600 250:0003600 8415995000
3(&: gz 3(-) (l:;xbllc Aul!lll:z’scm'elillt Tl}x. cees e 80:6008000 BU:OUOSOUO 14:8403000 — —
36 wnge ol Domlicile of Comm: 1 H 38, . : I e 70: 32: 2578852
37 87| 87|Tax on Alcoholic Beverngoes (collecg;;bls)y the #5:0003000 15:0008000 82'9‘]95000 70: 0005000 12 26“.‘%
as] s Union), 180:000$000 € 180:0005000  68:8845866 100:0008000 180:5038948 | J
3| 89 10:0403000 10: 0005000 18:860§000 008600 - B:2605000 )
0| 4o Tventinel & 5:0005000 :0008000 1:7265608 :000$000 4:4288400 | '
a1] 41] 42|Tom cveinues . 200:0005000 200:001$600 U62:BH18695(  D00:0008000]  424:2458709
0 w2l N Centrai Miniipid Dopoit 070 o 8.988: 5008505 - #2058 0gL
—1 —| =[Asper decree No. 832 of 1901, N 0£005000 40:0003000 = . =z :
~| —1! 18{The Anti-Tulcrculosiy Leggue —_ — — —_ bnd g
—_ - :ﬂl y“';mlgl Laborator: — - - — e
-t - aving DUes,.ion..., — _ - — . 141 809866
—| =| 43)Revenuo to be cancel - - _ 260: 0005000 fg‘f?gff‘;’gﬁ |
\ 2L.7656:0553000]  28.802: 2609242 | ™ 21,766:0865000(  U1.005:8738020] ~ 24.824:0675620( d8.4b7:1808178 ||
;““l"""“”"‘-'----~-~--'-- — 6.047: 1805075 — §.0E8: 0005605 - 22, 508:6U0§210 :
S Rovonte, v oviisinin L. 705 OSGRU0G| ™. 00 OSSRLGT | 2L T0b-0a0R0 20407 025010 | Ga et o-abwiosiews |

tions you are called upon to decide. *
- MONTI 1904 1905 1906
FINANCE
Revenue 1906: T “g:04 .

Revenue. . 25.435: 5543968 .r.'mu.:u‘y.. . : 9465000 187: :415390
i Loans or credit operations. 2 8: 6008210 }\&';;;‘:“U i% 12:35& 1-481 158
i ) = 48.437:!658178 1.444: 7358776
] Expenditure 1906: 1.801:8608216
{ Expenditure (including service of the loans) 40.085:593%532 }'ol 101 ‘583
: Luans or credit operations................ 8.047: 1218670 48.182:7155202 "3 s 1
| 1044617075439 f; '
i i 3 9822 :
i Comiparing tota) 1evenue and expenditure for the year a ha- Qctuber. . & i |
i lwnee is left of.. . 304:4695976 Ngv‘;,:t,}: } 0;5253 3 1
i Adding carried forward from the previous year . 87:8893433 December. 1:5., 535914
it The total hal . . —_— January additional..... . 4.164:4858837 5.162: 7948623
! ] balg va 907 « :85¢ ", - PPYYC] —onar
i o total balance carried foward to 1907 amounts to S11:8508409 Total....... veevoo..| T 297205:0885267 | 9. 509:5685718 | 20,0951 5935082
| Estimated receipts were
i Excess over estimates. . :
b 25.435: 5845963 |
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! Comparative Statement of Expenditure, estimated and realised for the past three years
— ) § . &or The . " i
1 ( 4 Yubary . . 1904 . 1805 1908 L
: i ITEMS : St
: E 1901190511906 ESTIMATED REALISED ESTIMATED REALISED ESTIMATED BEALISED
i 11Mynicipal Council..oiiovviivn.n.... 136: 1005000 136:4003000 147:5118379 146:40): 17
t 2/Secretary's Department, . 214: 8005000 214:8005000 223: 1668793 242:1:003888 zo? :;gﬁ%g :
i 8(Prefect.......... 54:0003000 51:0005000 54:0003000 54:0003000 54:0008000 -
; 4|Prefect’s Office. .., 4134003000 39: 1998976 43:4005000 3434065901 48:GU0S000 8513218802
. 5/ Department of Ad . .
I and Statistics m 0005000 ©57:9858.116 m 0043000 28514759248 27312003000 411:3065025
i —|Central Deposit H3u5 — — _ —
i 6 District Agents 844: 618015 946:0 83246 1,320:0008000] 1,117 iz
{ 7|Cemeteries. 4: 18GS. l £2:5898954 101: 3(]().;0\)\) 9
) 8| Treasury... 730:8405585 80t
‘HDepartment for Iml'\gunent of Real Estafe. 116: 74152
2. 10 Education Department
. B 11| Primary Sehools. . 2
i 12| Normai School..... . .
‘5 i3iCollege of Preceptors..
d g H 14 ‘l'cchuic.d school—Males 408! 005000
: 15 » —TFemales . 145: 9203000,
| 861 City Implu\emu\t‘: tnd Embel
i 16 \Iumclpnl Eibrary
I 31 [Supernumerary S .
i i7|Health and Public Assis . 6261 69: T6:60I3U00
] b 18 Sanitary Corps......euy.. . 414 0903000 365 0‘.)8¢b3l 414: 3005000
1 19(3, Fraucisco de Assis Asylum . 170: 0478257 56:4215176 140: 0978267
& 20(Casa 8. Jos6 .uurenen. . 203: 000800 110: 1435066 203:0005000
21 Iuspectmu of Cows, Dnmes and Mil 39:8008000 11:2085000 19:. SOJa(JOJ
- {i 22{The Morgue. .. .euen... 11:40 15000 9:548072 1: il b,;
if 28| Vaccination Depariment. 5723205000 [th) oH (3:1493442
id 2415, Diogo Meat Depét. . 103000 18-431S716
X 25 Slm\bhtel House....... 439:9503000 593: 1473582
{ 26|Seavenging Department . 2.891:60038000
) i 2¢| Works aud Rouads Depar tment, 594:4003000
1 b 28/ City Survey 200: 0003400
3 i 29| Forest, Ga . 426: 5403000
) ot 30 Coutentieux ‘e 103: 3008000
S 82{Pensions....... . 560: 0003000
S 83{Officinl Insurance Annuiti Ceerareenan 150:0003000 7 k . 02 23
» |' §§ Maiutenance and Construction of Suburban 350: 0003000 2621 1935775 360:00030.J0 34{ 225539
‘ ' 30 Roads. oeuni i iiiieiiieraaiaannaan . N
! Paving, Constructions, l\quchpul Buildings, &c. 2.80: 0003000 2.300:000:000{ 6. 014:8093323 i
[ 371 877 37|Repaving for private account......ocoon.... §0:0003000 0 3306 2
88| 38| 83| Packet Service to Paquets and Governador Is... 72:0 72 00.);000 ?r
39| 39! 39Y;Public Lighting of Paquet.. . 19: 1133100 13
40( 40| db|service of the Foreign Debt. . 4:50 6803651 h
41) 41| d41)Service of the Int 8.6 )~1u>-,un 1§23 '
42} 42| —|Reimbursements..... B1: 0003004 1“:512@{17 —_ i
431 4t 42)As per law No. 611 of 168 a :0003000 52003000 5:0703000
44| 41| 43]Outstanding Liabilities. 1.000:0.03000 2.230 2585004 1.000:0003002 1.093:8375806 500:0005400
45| 45| d44!Eventual......... 200:0003000 0 1 ip] 200:1005000 319:2868338 200:0003009 N
46! 46! 46|Credit operations. .. — '~ — 4.850:418515¢ — :
47 47| 47|Subvention to Municipal lenevolent Fund 12:0003000 11 ()ODS()OO 12:0003000 11:0003000 12:0003000 .
48| 48 — » to the Isabel Asylum.. iees 12.0003000 1:0008000 12:0003000 — — !
491 49; 49 » to Sister Paula (district v ltor] FR 6:0003000 6:0003,00 6:0003000 6:0003000 12:0005000 B
500 80| B0 > to free school rua Bambina.,... 6:0038000 6:0093000 6:000500 61003000 6:000800:) i
81 ¢ ol > to the Candelaria Brotherhood, 12:0003030 12:9003000 12: 0005000 3:2:000300% 12:0 313000
~| —| 48 to the Childrens’ Hospital, — — —_ — 6:0003000 :
—] —| 82(For tho Anti-Tuberculosis League. —_— — —_ — — -
—! —| 48]|Expenditure to be cancolle:l. — —_ - - — .
~—| —| ©53/8ubvention s per dee. No. b — — — - 146:0485000 @
e —| —| ut » for Rowing Clubs. PP — — — — 12:0008000 05000 -
— —| ob » Lo Lhe Zoologicul Gardens.......... — —_ — — 12:0005000 3:0003000
Totaleosiuveinnoniniacnnaeen | 21.703:9413000( 28.217:8903888!  21.706:9145000 8L.350:9763848| 24.670:0885293| 48.182:7158202 °
Less Credit Operations........ e erereseeenias —_ 4.865:0168575 —_ 4.850:4138140 — 8.047:1213670 |
H Nett Bxpenditure...cooevenenvereniiiinenn... ] 21,706:9445000 23.832:8748313 21.706:9145000] 26.509:5635718] 24.670:938$293| 40.085:5938532

Judicial collection of house taxes in arrear from 1894 to Judieial collection of other taxes produced 45:562$000 as
1904 colleeted monthly during 1906 amounted to 539:629$362 follows: —
as follows :— )
January... . 85:7103595 15 40305)9
February S 45: 5625000

P

Total Judicial collections thus amounted to 639:866$128

Jutie..,.., as follows

July ..., .
Auéust.. January. debaens 60:656$595
September, Felruary, 18:783$328 :
October. March.. 28:41 1$S30 H
Novembel 46: 682 : April 37:02684.; N
. December. . . 44:1208742 May. :
' ™ June ;
b : . 589:6205562 July
Judicia] collection of the Sanitary fax gave 13:2298766 as Is\é'l';t‘;’:f,],u‘
follows : — Octoler. .
November. .
January... — December
. February 285000
‘ R i ieleeoeee 649:8608128
r .'. . May.

Costs colleeted and deposited by the Accountaut’s Depart-

June.
July. ment amounted to 88:536$000 as follows —
August.., .
Septembe : January.. i
! October. £] February i
i November. . $ March B
i Decomber... April .
b H May. Yy
i J|u}|e. . vee il
July .. i
Fines for infraction of regulutions collected Jjudieially Aug{upt.. b :
. - Boptoml . *
s Ji smouzted to 41:4453000 s follows : Ocltoller Lo '1}4' i“%% _
Jnmlm'y..‘..‘........ 5000 ! v
; Ft!hl‘lim')’ "880 3: 1485000
1 Burch, SU00
i April $U00 . A 88:5368000
X May. 11164000 ,
June,., 3000 The movement of Cuixn de Depositos was as follows:
3 July... 51952 000
| . : August., 4:7825000 B108, 0 vovunscassrensrsisiasngs 2.18,.:6618907 o
g"tleg‘;‘gll”"" i ' Brought forward from 1005, . 1. e 2.081:1068879  4:220:8114296
el .

Novonthot,

December... © 2,710:554808

WIthdeawals, .oevv,essens
et LO020428  4:220:8178380

Cutriod forward to 1907.,.

Bisessibesibianroiirians

i S o
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Movement by months:
Withdrawals

Entries

Brought forward from 1905

May.. 033069
June,, 497:5928916
~July. -~ 182:946$986
August, . 68:236$040
Septemb 196:107§708
October 0718726 $354
Novémbe 43:2793G68 424836
December.. $9:4778916
Jangary additional. ... e aesesan . 150:907$097
Carried forward to 1907........ ... . 100" Cieteniaeen 1.504:2913423
4.520:6179286  4.220:8173256
Municipal Liabilities are as follows : —
«) Foreign Consolidated Debt. ,
b} Internal Consolidated Debt,
¢) Floating Debt.
#) Forelgn 4%/5 Debb with an original capital of...,....  £562,500
Hay, by amortisation, been réduced to,.,... . £133,200
Tola) outstanding......eees rreesenas £429,300

&) Internal Consolidated Debt, made up of three issues of
paper bonds and one of gold bonds (apolices) ns follows :-—

1. Loan of 189€, 125,000 apolices of the nominal value of
2008, issned at 90 bearing 8%, to be amortised by 1916.
.- 2. Loan of 1900, 50,000 apolices of the same value and in-

terest, issued at 77, to be amortised by 1916.

8. Loan of 1966, 150,000 apolices of the same value and in-

terest, issued at 95, to'be amortised in 1954,

January i89:7198005 4
Februar 156:3098327
. March 151:500

Apri

4. Loan of 1904, 200,000 apolices of the nominal value of
£20 each, bearing 5%, interest and issued at 85; to be amortised
in 1954.

Of the 1596 and 1900 loans there are still outstanding 65,904
apolices of the nominal value of 13,180:8008, . .

Of the 1906 loan there are still outstanding 60,270. apolices
of the nominal value of 12.054:000%. -

Of the gold loan there are still outstanding 197,950 apolices
of the nominal value of £3,959.

c) The floating debt at the close of the fiscal year 1906
amounted to 10.835:797$946 as follows:—

Sundry contracts,........ Cereseseerenrnsrarrn P 10.016: 4008000
Materials, Works, &c. 726:2058738
RBUB. ceviareeieniienriinanees 78:B594256
Colleginte fees and maintenance........... veniven 15:8528952

10.885:797$046

To sum up, the Municipal liabilities at the close of the
fiscal year 1966 were as follows:—

CONSOLIDATED DEBT.

Gold—£4,388,800, equivalent at 15d. exchange to

70, 212:800$000
aper . 25,244,
Floating Debteoyieiiiieiaeaneasnsnnsnanesen eees

+234:5008000
10,6351 7975046

106.288:597§946
The Director General of the Municipal T'reasury is anxious
to increase the salaries of the Staff in his Department, which
appears to me fo be reasonable in view of the fact that they
have great résponsibilities and constantly have to work overtime
or on holidays and s0 do not get the same rest as their colleagues
in other departments of the Prefecture.
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THE BRAZILIAN REVIEW

Companhia de . Christovio
o TIJUCA

HOW TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE TO VISITORS AND TOURISTS

THE village of Tijuca lies in & gorge known as the Alto da Boa Vista, and though only 1,300 feet nearer to Heaven than
the sweltering town, what a difference those few feet make!

To get away from the glare and heat of Rio to shade and coolness, all poor panting humanity has to do is to take
the 8. Christovao mule car at the 8%0 Francisco square, at the head of the Rua Ouvidor, to the junction with the electric
railway,which can’t be missed, and then, for one half hour's delightful ride, the electric ear to the top of the hill | There
a good Hotel will be found and carringes to carry visitors to the different points of interest,

’ A pleasant day may thus be, spent that will linger Jong in memory.

If he do not wish to stay the night, the visitor can take a ear down in the cool of the evening up to 10.83 p.m. The

journey up takes about 1 1/; houts from the 8. Franciseo square- and 1 hourto 1 1/4 down,

To expedite mat-
ters, breakfast should
be ordered at the Ho-
tel White by telepho-
ne from the 8. Chris-
tovio station in the
Largo 8. Franeisco,
a8 also carriages. or
saddle horses fo visit
the different points of
interest,

Bome of the points
well worth visiting in
the neighbourhood
are : — the *“‘Chinese
View”, the “Empe-
ror’s table’’: Cachoei-
13 or greater Caseade:
Cachoeirinha or little
eascade : the Grottos
of Paulo and Virgi-
nia: Excelsior View,
and if possible .the
peak of Tijuea itself.
-Most, if not all these
points, with the excep-
tion of the peak, can
be comprised in & cir-
cular drive of 2-to 3
hours through delig-
: htful woods. But

THE PARK — ALTO DA BOA VISTA, TXIIUCA ' should the visitor de-

- : sire to visit the peak

itself, saddle horses, which are not always obtainable, must be ordered in advance by telephone, The Peak iz 3,608 feet above
the ses, and is higher even thun the Coreovado and is indeed, the highest point on the chain. Afterabout half sn hour’s drive
the carriage has to be left and another howr's climb carries one to the peak, in which steps have been cut out of thee rock

and a hand rail assists the weary elimber to reach the top where he is rewarded with a view that has its like nowhere in |

-this wide world, and beggars =il description! .

The un1t of the money of the country is the mil reis (1§000. at present worth 1s. 4d:). This is subvidided into fractional nickel
coins of 100, 200, and 400 réis. Travellers had better chunge some gold at a money-changers before leaving the city, and if unable to
speak either Portuguese, Spanish or Freueh, had better engnge an interpreter (at Crashley’s the English book-seller’s, of 36
Rua.do Ouvidor) for whom the ckurge is commonly Rs. 258000, for the duy. Charges for brenkfust at the Hotel White are- at the
rate of 43000 per head without wine. Carriages o visit the different points of interest cost B80$00C for the round trip.
Baddle horses cost 15$000 per day but are difficult to obtain. As the electric cars only run on week days at stated intervals
and fhere are none between the hours of 11.04 a.m. and 2.16 p. m., if the 11,04 ear be missed it will be advisable to order a
special by telephone, for which the charge is very moderate, only 256$000 for 20 persons for the up journey., . )

Fares by mule tram to the junction with the electric railway are 200 reis each, and thence ‘by the electric railway a retura
costs, 28000 or about 2. Roughly, one mil-réis goes about as far as 6d. would in England, L

TIME TAELE
WEEK DAYS

- FROM LARGO DE 8. FRANCISCO DE PAULA FROM ALTO DA BOA VISTA
A. M., 5.04—6.24—6.50 —(from rua da Conceigfio luggage and passenger ‘A.M. 6.49 —7.57 — 8.40 (luggage and passengers cars) — 9.19
ears) —7.37—8.16—9.37 and 11.04. . 9.57 and 11,02,

P 2.16—3.93 ( from ruz da Conceigho luggage and passenger cars P. M. 12,48 —4,01—5,04 (Iuggage and passengers cars)— 6.00 —
. 3.37—4.28 (,—5.’)4—.5.40—6.49 am‘i" 9.04. i P ¢ ) 6.39—7,10—9.00 and 10.33. .
o i SUNDAYS
; SUNDAYS . Departure from the Alto da Boa Vista for the Large de.
Departure from the Largo de S. Francisco de Paula . S&o Framcisco de Paula
A.M, 5.52 — 6.28 — 7.04 — 7,28 — 7,62 — B8.28 — 8,52 — 9,16—Y.08— A.M, 6.456— 7.41 —8,00 — 8,37 —9.05 — 9,33 — 10.01 —10,20—10,57
10,16—10,40.—11.16—11.40, 11.25 and 11,53,
P M. 12.04—12.40—1.04—~1.28—2.04—2,98—2,58-3,28 —3.52—4.16— | P. M. 12.21—12.49—1,17—1.45~-2,13-2,41~3.00— 3.37— 4,05 —4.35~
4.52—5.16—5.40~6,16—6.40—7.04—7 ,40—8,04—8,28—9,04, 5.01 — 5.20 — 5,67 (luggage and passengers cars) — 6,25—6.58—
’ : 7.21—17.49—8.17—8.45~9,13—0.41—~10.09 and 10.37. .
’ FARES
By horso cars from the Lu.rgo de 8. Francluco to the Rua Uruguay,connecting with the electiic curs........................-.-.‘5g;gl?:ﬁ.::{'_‘ g&) :::
- . ) Ordinary cars, 300 réfa
LI LU DR » Y » » O m Speclul CATB.rs 500 réls .
Eleotric cars.from the Junctlon to the Usina.. 200 réle
’ . » » Usina to the Reservair. 800 réle
¥ = e s Resorvoir to the Alto da Boa Vista....... 500 réts
abe-a-bu TXX
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MATTOS CRESTA & CO.

Manufacturers of Tessalated Tiles and FOREIGN, MOSAICS AND TILES
- <o MARBLE MERCHANTS = — .
&D@V@?@%@?@r@%@‘!@&@%‘?ﬁw@ a?eo*l’ca‘?e@c koo sttt steatests

SOLE IMPORTERS TRADE MARKS
of the products of the

Socicté des Ciments Frangais

OF

Demarle Lonquety

AND
Boulogne Sur-Mer — PA —
FEETFFETFEETE IR UV TTTTNT

Orders received for the importation of all kinds of Material for Constructlon

Telegraphlc Address: CRESTA--RI0 —— . Code: i th Edition A. B.C. ——__ P. 0. Box 136

Quitanda, 41 == ¢ =<~ 7 da Setenhir, 159

THE BOOTH STEAMSHIP CO. LD.
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

Liverpool, Havre, Oporto (Leixdes) and Lisbon (calling at

Madeira) and Para, Manéos, Maranhéo and Ceara
ALSO BETWERERN :

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)
———) AGENTS (-————

Booth & Co. - Para. | Booth & Co. - Maranhao.
Booth & Co. - Manéos. | Holderness & Salgado.-Geara.

fé MER@“RI 4 Aﬁf Opéra em toda a especie de seguros sobre a
. f vi

ida humana ; seguros populares de vida
COMPANHIA DE SEGUROS DE VIDA

i

f‘ i com premios mensaes de 1$300.
MARITIMOS E TERRESTRES ’

|

Fundada em 1901

\
’ APOLICES COM SORTEIOS MENSAES — PAGAMENTOS EM
'; DINHEIRO A VISTA

CARTAS PATZNTES DO GOVERKO DA UNIAO NS, 2 E 25

o —o— ' Pagamentos de Sinistros Maritimos e Terres-
“Capital. . .. ........ 2.000:000$000 i tres desde a fundagsio em 1901 até Ju-
? » realisado . .. ... 1.000:000$000 { " nhode 1906 — 2.250:202$583.
2 Depositos no Thesouro
Federal. . , ... .., 400:000%000 | | & T —
Adresse telesr q_l,;,_,;., AZOUGUER Agencias em todos os Estados da Unizo
Calxa Postal N, 36 Telephone N, 389 ¢ 9 - Portugal e Acores

A"emda Gentral, 65-67 - Rio de Janeiro
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THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, z5 BROAD ST,
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and- 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern.
California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by raii wvay taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sao Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo anl supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company te meet the constantly increasing demand for power. Four distinct circuits
on' two separate steel pole lines convey the current from thz Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built. )
Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EURCPE AND THE RIVER PLATE

“Tons | Tous | Tous | Tons
Araguaya 10,600 Aragont.....ooiviiiiiiiii 10,600 Dannbe....ooiviiiiiiiiiina, 6,500 Clyde..ociviiesossseanneses G,
Amazon 10,000 | Nileooovoriiiiiiiiiiiiiian 6,500 TRAMES . o ovveriennnnennenans 6,000 Magdalen@e..uiceeiinennans 5,800
Tel. ROYAL —Rie —— P. 0. B. 21 -~ Ageney: Y3, RUA 1° DE MARCO

E. L. HARRISON - Agent.

PRAND HOTEL INTERNACIONAL
“"RUA DO AQUEDUCTO No. 108 —SANTA THEREIA -

1B DB .HA&EH&@—-TeJephoue No. 134. 1,000 FEET ARBOVE THE SEA. Telegraphie Addréss—-MENTGES—RIOQ.

Splendidly situated |
on one of the
highest points and
in the "healthiest’
part or Rio, tl;us,
assuring goed air
" &nd dolm:nding”
the MOST MA-
 GNIFICENT
VIEWS,
Highly recommmended FIRST-CLASS AND OLD ESTA-
BLISHED HOYEL FOR FAMILIES AND TRAVELLERS. ~
I fresh, airy and guiet. Biths: plungé:

and shower. . [
Noted for excellent cuisine and its yell-gqlgcted wines.
Specialities : EIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality e e e

All menls served at separate tables, Spacious dinil'l';;,“h.luéi'é,‘ m‘nbking“
L and BILLIARD-ROOMS. L ERP
!/7:’@ o / 74 ROOM FOR BANQUETS, BALLS, ete, — service de luze, LIBRARY  with ail the

GARDEABS,

principa! newspapers. )
Fleetvic-Trams pass the door cvery 20 minutes.

Proprictor, FERDINAND MENTGES. - .

7 ry arrivi i so. 0 the racsts’ iggage and comfort,
N. B. — A REPRESENTALIVE meets all the passenger gtemmers arriving at Rio, o gee 5 song

and personally conducts them to the Hotel, the services of interpreters ot guides being therefore unnceessury.
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| SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

IRITOIRMTIERE, KXEPOIRTICNIZS AN]D GENIKIRIRAL MRERCHANTS
—R— R R R ||
1 ’ .
SPECIALITIES: Cement, Belting, Paints,

——
) é‘%@%l &ﬁé: g
os PEGAM |
sO |

o

PHOSPHOROS §
~ "MARCA ounpncl
«TREVO” - REGISTRADA: PHOSPHOROS |

«TREVQ”

SAQ ——
A
0S
VENDA
Melhores | o
NAO
TOIDAS
| ~=USEM=- as
OUTROS CHARUTARIAS
w o

succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 43, Caixa do C_.orreio (P. O. Box) K

Telegraphic Address: »LUP10N

SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

Telegraphic Address: «WYSARD”

¢
i

Railway Material, Calcium Carbide,
Agricultural and

Industrial Machinery.

Sole representatives in the
State of Sdo Paulo

OF

The Standard 0il Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Metals,

Rk

CATALOGUES Ri: . '
HEAD OFFICE IN PARIS : x‘iglgEggEEcuA'r No. 5 |

Open to accept sole Agencies in the State of Sdo Papls,

AR ||






