(T JANEIRO
o

A}WEI‘KLY RECORD OF TRADE AND )WNA\ICE
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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
| Eetaviisiod 1asy BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

- r,_:_.,, b

‘These locomotive engines are adapted to every variety of service, nn(l are bnilt ac-cm-ntely to standard ganges and
templates. lee parts of different engines of same clnss perlecuy inter gexr and Freight Leocomotives,
Narrow G tives, St Street Cars., &c.. Xc.

Electric Locomotlves and Plant for Electrie Railways by the Baldwm-wesllnglmuse Combinatien.

All Work Thoroughly Guaranteed. Ilustrated Catalogue farnished on application of customers,
Bole Representatives in Brazil: RORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE GOWIPANY, Pittsburg, PA., U.-S. A.
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight care, besides in general use on Enssenger cardg. The Westing-
house Air Brake Co. is prepared to fill orders for one to one thuusnnd gets of Air Brakes fm‘ Frexght Cars at one hour’s notiece. For further information apply to their

Bole Representatives in Brazil :

NORTON, MEGAW! & ¢CO. LD ~RUA PRIMEIRO DE MARCO NO. 53~ kio de Janeiro

A. BORSIG

BERLIN-TEGEL

-unusxmég—_ {ihest Awards

e PO

Passenger and Freight Locomotive Engines ndapled to every variety of service, for stunduxd and narrow gauge,

ARTICULATED COMPOUND LOCOMOTIVES. RACK AND ADHESION LocoMOTIVES. CRANE 1.0COMOTIVES,
Boilers, Steam Engines, Refrigerating and Jce=making Machines, Pumps etc,

Resident Engineer in Rio de Janeiro ALFRED CAILLER c &

‘59, RUA DO CARMO-P. O. BOX 911

2 Grands IFr

JILLUNT RATED CATALOGUES ON APPLICATION

The Best National Mineral Table-Water

Recommended as the Ideal lhgestive Water

| Sole Agents cocITO IRMAO & Co.
SAO PAULO
Rua da Estagiio No. 23-P. 0. Box 275

RIO DI} JANEIRO :
PRA(?A T:RADENTES No. 67 - P. 0. Box 701




! .

! Fg 0 DE Q«Ef\\“\?im”‘ CLOUR Wﬁ ULS & @MNARHES, EAEMETE
Telographic Address “Epidermis” These M-llls are the LARGEST in the SOUTHERN HEMIS.

PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority of their flours they were award-

Mills. Rua da Gamboa, No. 1 . 4] p MEDAL at the PARIS UNIVERSAL EXHIBITION

Lonmon s e Stnest, . C. of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

Post Office Box Ne. 486

EXHIBITION of 1904, the brands of same, which are duly

P ES:
f !B. PAULO: BRANZI;un da Quitanda. | registered at the Junta Commercial, are as follows :

ROSARIO : 1075, Calle Santa Fé. “NACIONAL? GRAVOIA®
j BuenoOS AIRES: 335, Calle B. Mitre. “BUDA-NACIONAL:?®

“BRAZILEIRA® CSEMOLINASY
4ARENCIES: , ) .
Victoria, Kahia, Maceis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags
Ceara, Maranhao and Paré _— 7 »

Curitiba, Desterro,ltio Grande, Pelotas Oﬂ:ice: 57, Rua dO Rﬂzario, RIO de jaﬂeirﬂ

and Porto Alegre

| LIDGERWOOD WANUFACTURING COMPANY LIMITED
ENGINEERS
MANTUFACTURERS AND TMPORTHERS

i
|
; Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
: Engines and Boilers, Pumping and Excavating Machinery, W, 1, Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

(S e

WY A7 .
909 o A
W w Wl,

. Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

_AND._ }I

Waterial. ete. | 4

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

il

RIO DE JANEIRO

_Hj__] 2 \\;/ N7 SR
R, TOULR &

Teleg v 73, RUE 1" DE MM\,? 73 - P 0. Box
Pahia o~ 1 .
“2 0, - Pernambueo -Nathan & Co.

Galza @5 1 vreein, 157, - Tolograms: “NATHAN.” BAHIA

. U.do Correio, 118 — Telograms: “NATBAN.” - PERN AMBUCO.

e ———— 4__;
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VOL. X RIO DE JANEIRO, TUESDAY, Mav 7T, 1907

- Offices: Rua Visconde de Inhauma No. 42
P. O. Box. 472, R10 DE JaNEIRO Telegraphic Address — “REVIEW” — RiojaNEIRO
EDITOR—ME. J. P. WILEMAN MANAGER_MR. W. 6. CHANCELLOR

Subscription 80% per annum. Payable-abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of lﬂd to the milreis as follows : —

Lsterling

_ e £4.0.,0 | 100,00 | Lite...errrueeresrenss e 100,00
Franes. .....une assseecttitiens 100.00 . M 80.00 U S Gold Dollars......c.v0us.e $ 20.00
Separate copies ., . . . . . 1$zo00 i Back numbers. . « . . o . aBooo

LAGENIS: —
Eie de Janeiro — urnshley & Co., rua do Guvidor 36 S#o!Faulo — €, Hildebrand & Co., rua 15 de Novembra 40
London — G. Street & Co. Jid,, Coinkill 80

" Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW”™ free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

. DIRECT C‘ABL‘E ROUTE 10 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
Aeso witn URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano aLi parts oF BRAZIL.

+ CABLE STATIONS. - *_TARIEE,

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO), GREAT BRITAIN, '
BAMIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, . 5-00
HOLLAND, BELGIUM, .
DESTERRO, RIO GRANDE DO SUL,
PORTUGAL, e 545
MONTE-VIDEQ, BUENOS AIRES.
. SPAIN,. . fe 5-35
ROSARID DE SANTA FE, MENDNZA, ITALY, % 530
VALPARAISO, SANTIAGO, UNITED 5TATES, fe 5-20
CONCEPCION, LA SERENA, HAVANA, . 605
ARICA, COQUIMBO, PISAGUA. AZORES, e 577
ANTOFAGASTA, tQUIQUE, STVINCENT (Cdev), Fe  4-32
HOLLENDO, CALLAD, LIMA. SENEGAL, e 645
: - CANARIES, re 5:95
AGENCIES. care coLony, fe - 7-50 .
MONSIEYR JULES DESPECHER, INDIA, fFe 7-50
RUE CAUMARTIN 37, S ARRT, ‘SYONEY (NSw). Fa 8"8‘
PARIS. 837

LAGOS (W C.AFRICA) Fe.
MONSIEUR LOUIS PEHH{GNUI',

AVENDE maniE 61, " THE CABLE CHARGES TO ALL PLACES R

ANTWERP
Anp ) .
89, RUE HENR! MAUS (BOURSE),

BRAZIL, URUGVAY, AﬂGSNTI;Ul, L ITEN PENU,_"
BOLIVIA, AND OTHER PARTS OF THE WOALD
CAN BE OBTAINED UPON APPLICATION AL THE CQMPANYY STATIOPE,

BRUSSELLS, ) .._._..—_-—.-_——

)\ DUFLEXED tun'ru:n mronmnlon AND TELEGRABH FORMS CAN® at orrAlN:D  suriency
TRANS - . AT AROVE CA!LE STATIONS ; ; CoaTy
ATLANTIO ST : - J camrky

. CABLES. &

HEAD OFEICE, ELEGTRA HDUSE. FINSBURV PAVEMENT, LONDON, E.C..

BRITISH INSUIATED AND HELSBY CABLES I.IMITED

WORKS ——PRESCOT HELSBY & .LIVERPOOL, ENGLAND

SOIE Oi‘ TBE LARGE GABLE GON'I'RAC'!S CARRIED OUT

Undeu,rppnd Ry Co.of Londen................ . &£ 280,000 1 Metmpolltmp Electric Supply Coievervnninnnnan £ 334,000
publinLorporatlon..............’......4......_. £ 170,000 Bradford Corporation...ccoaveeeeveieniaoinane, £ 205,000
Melbourne & Bydney Corporations.,............ . 277,000 | Midlund Electric Power Couvevssrvesaesseseasns £ 146,000

Sole ,Agent for Br'uzil

5 L R MCLAUCHLAN M. L E E.
QUHA DR QUI’I’ANDH 39, 1° ‘andar— Rio de Janeiro

CAIXA DO CORRELO 455 Telegrams “BENCASTRO” Ris
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e ) I NOTICES
11§ ey 47 V =’ A ANtAL DUSTEAD (CHRISTOPHER) in Braszil about 1524,
DR 4 3V TPEVRLE i The next of kin may benciit by writing to Mr. i«
it &Y I ehued Ballaed, Solicitor, 2, Clifford’s Enn, London,
England.
Scale of (,h:u‘g‘cs for Advertisements
1 £ = 165000 RESIDENT ENGLISH GOVERNESS
. - Wianted by a family Lo teach Eaglish and the Piano — -
T ORBINARY POSITIONS Apply to Mr. Henrigue Santos DmumL — 61 —U.uuﬂh do
O - - e Tri 8. Paulo.
SPACE 52 Tnsertns 26 In:crms 12 Insertns 6 Insertns  Single n
= * Por lusertn Per Ingerin Per Iusertn Per Tnsertn Iusertn d
L0 Esd. s 4. £ s d £ s NOTICE T0 TRAVELLERS
Que Paoe.. P oo e s a0 51000 Under this heading we puhllsh(,d « few weelts ago a state-
'.ll‘ll:‘il:l-dl 1|E| f lff :: I‘ (7‘ 1()’ 1" 1(1 :: N {Rl) 3 f lﬁ 8 ment that it unused c]nthuq were not declared hy passengers for
15 0 Loo 1 3¢ 1 50 1 860 Brazitinn ports they would be liable o the respective duties and
) b N 3 g t’, g t 1 8 o tine of four times the value of the gonds.  This was incorrect
- - - and we now give the following hionts to passengers from the
The 52 and 26 Series Rates are for Consceutive Insertions. rerulations issted by the Rio (-/UStmn House. - »
By *luggage’ is understood :
12 or & ingertions .re yaoted for upon the understanding that the adverti- «) usud clothes. |
sement appears at least ouce 1 mouth 0} instruments and other articles of daily use or profes-
P sional use of pussengers.
SPECIAL POSITIONS BY ARRANGEMENT ¢) trunks, hand bags, and holdalls used during the voyage. L 4 ;]
In prepavine Blocs ks for Advertisemonts it should e borne in mind that the ) Personal T('\\'ullel'y
surince available for | wholo page of display is as follows :— 5 .,. ' .‘ .' ’ | t wive a siened declaration to the Cap
Frout Paze of Cover 9 inchos by 814 inches . Bery passenger must give a signed declara ¢ ab-
Buck ol Cover, 2t TE2 s tnin of the vessel stating the contents of cevery pareel contain- .
Inside of Cover... :"4 ' LRI ing merchandise or goods for sale and articles not intended tor
Ordinary Lisile Dax b ' cLE o conumerce aud give the marks, numbers, addresses ete. of the
- puekages.  This declaration if not made on board must ba * »
MAIL FIXTURES miade on shore to the Custom House Officer before the luggage
is exumined.  This deelaralion on shore may be made verbally,
bATH Naux Compary DESTINATION If this deelaration is not made a fine of double the import
. ' duties will be imposed plus 10%; on the same daties if goods for
o slearve found. Atine of from 28500 (o 593000 will be Tuposed
Mar 80 agen P Southannt for encl package containing smaller articles.
° l‘-l’(huﬁl‘n 1,‘;:-‘(.,.'1‘,‘.',:],’1' on Packages containing merchandise exclusively will go
Lo Mageltan RBurdeausx through the wanl despateh proesdure at the Custom House,
Jagua g ‘]““’““_:l“j}l"“‘i"‘)'l It goods subject o duties are found under failse hottoms or
Dumete N,m.‘,;u,,'pm, otherwisze hidden and not declared by the passenger hefore the
24 Amazone ! Bordeaux baggage is examined the passenger incurs the loss of the goods, -
Juue 3‘6’4:;':""'55" \,")‘;‘;LI’[*:S“[U" u fine of half the value of the same and is wrested and sent to
11| Ziames I the proper authorities for trial.  'This also applies to pussen-
11 Oriana 'Liverpool gers in whose possession are found fulse paper money or
12} ¢ orditids e Bordeaux spurious letters ol eredit.
141 Chide i Suuthampton
36) Nrle do
27| 0rissa , Liverpool p
May 1% Dannbe k. AABIES
13 dmazone —_— %
) : X as i 1] C hav i ’ ’
s Yoral Matt” ?: IIA. s Gold Cheques in April for payment of import
27l Thamas do B. A. duties were ns follows 1 —
L Cordillise Messageries Maritimrs |B. A, Brasilianische Bank fiir Deutschland......... . 65:008%766
June 3 ?;,’:/,M {’m)b“ l:\cm(l, Bdlxﬂrnnﬂ London & River Plate Bauk,...... . 66:5713124
10 wite do k. A London & Brazilian Bank...... . 78:4515045
1’!0; opesa |P.8.N.C, Valparaiso Banco do Brazil............ . 3.290:98835180
Uldrazon [Royal Mail B. A. British Bank of 8. America. R 15:798$718
FOK DNITED STATES Nacional Brazileiro........ i, 5:338%5333
May & Cannis Lumport & Holt New York 2 FO9.NGARTAR
ny :_"723;}11_11 mnlor(10 ) ' endo\ork 3.522:099$!66
June 5 foren ! do [ do
Paper Money in Circulation exclusive of
PATEK, PHILIPPE AND (0. the Convertible notes issued by the Cwiza de Conversdo
THI BEST WATCH IN THE WORLD 3;1}0&?@:}] éH{lm ADlilM ’tlh éﬁ to "163 048: 53"?0;)0 2-és8<w§mst -
3 Al N . (4.667: oh DMarch 3lst, a decrease o 6 795000
) . SOLE AGENCY FOR BRAZIL On August 3Ist 1897 the total amount in eirculation was
Relojoaria GONDOLO--71 Rua da Quitanda 788.364: GH&;()() g0 thut the total amount withdrawn from thab
27-12-85 A date to April 80th of this year is 125.321:0828500,
_ r ]
All our Dboots are made of leathers specially l
prepared for use in the tropics.
They are light in weight, damp proof and of ’ v -~
great durability.
Large assortments of finest British hosiery. :
Superior Leggings and Putties, Ralncoats and ‘
Inverness Capes. i
Agents in all the principal cities of Brazl
RUA DO OUVIDOR 67 B—Ri i
—Rio de J
_ _ ~D—N'0 de Janeiro :
PRACA DR. ANTONIO PRADO, 7 — Sio Paulo i
RUA FORMOSA, 21— Bahia i
FACTORY—RUA DA MOOCA, 131—SAO PAULO
13
Footballs, Football Boots, Tennis Shoes
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To Investors and Capitalists:

Wanted to form a Syndicate or Company to tuke up and utilise an
Invention for the Chemical Treatment of Wood.

Tt is a parfeet prevention vgaingl the attecks of ANTS a1.d similar destructive insects and also the TEREDO and other marine
ingects. The proeess is entively new and the installation is not expensive,
ADDRESS: JOEN B. BUCEKAN, Casilla de Correo No. 1691, Buenos Aires, Argentine Republic.

Gold movements in March. To a certain ex-
tent tiwe attractive foree of the recent high Bank Rate is
veflected in the bullion movements for the past month. The
total imported in that month was £4,399,000, as compured
with £5,882,000 10 1906, 'The figures lust year were nbnormal,
in view of the fact that an unusually large mmount came from
Australin under (he arrnangements with the Indian Govern-
ment. This year the Australinn bmks were chary of selling
gold to anyone, with the consequence that only £448,000 was
received fronv that country, as aguinst £1,106,000 last year.
At the same tine, owing to the varying dates of the arrival of
stemmers, the South  African imports of £1,793,000 were
£573,000 less than last yenr, whilst we only received £272,000
from Germasy, as against £1,063,000 last year. In pince of
these reductions, lewever, we find that Egypt sent £350;000,
France £621,000 and the Netherlards £256,000, so thal mueh
of the gnp was filled.  TExports, on the other hand, have been
small, as they usually are at this time of year, amounting to
£2,231,000, of which £1,618,000 wus (aken by South Anerica
and £571,000 by India, the United States, after all the talk, not
taking a pound’s worth of the metal. For the three months
the imports anounted to £12,701,000, whilst the exports cane
to £9,049,000.  The Financial Times.

IRevenue ab the port of Rio de Juneivo for the month
of April estublishes a record for any single month. The Re-
venue anmounted to 5.69-1:964§823 of which 3.295:536$546 gold
and 5,899 4265277 puper. I the golil is reduced to paper we
get 5.981:965%782 50 that the total sum collected expressed  in
currcticy  amounts o TL331:8945059 or at 15d exchange
£708,212. For the corresponding monthr last year Reveuue
amounted to 6.660:956$998,

The IlL.eopoldina Raiiway. A telegram (rom
London states that the Lopoldina Railway is distribuling a
dividend of 4%, for the yenr 1906, the same as for 1905, A sum
£50,000 is put to the Reserve and £106,000 is enrried foward.

British Bank of South America. An cx-
fraovdinary general meeting of the British Bank of South
Amerien, Limiled, waos hetd at the hank premises, 24, Moor-
gute Street, E.C., on April 11th, Mr. Francis Mackenzie
Ogilvy presiding,—The ol jeet was to confirm speeial resnlu-
tions previously passed at an extraordinary general mgeting
inereasing the capitul of the company to £1,600,000 by the
creation of 25 600 additionnl shares of £20 each, ranking for
dividend and in all respeets puri passu with (he existing
shares of the compuny, but subject to such linsitations as the
bourd might determine as to the date or dates from which
they should be entitled to full participation in dividends;
also that such additional shares be offered, in the first instance,
at par at such a premium as the board might determine.—The
chalrman formally moved that the resolutions be puassed.
which was seconded by Mr, Dencke and earvied.

Sio Paulo Rio Grande Railway. The Mi-
nister of Public Works has telegruplhied to theTrensury Agents
in London stating that the 8o Paulo Ric Grande Railwuy is
aulhorised to deposit £178,537 10s 0d for the coustriction of the

. Jaguariahiva line.

Rubber prices which were maintained duting the
first three weeks of March at 5s 8 1/4d began to fall during Lhe

Ixst week of the sume month and at the end of the first week

in April had touched 587 1/4d o dropof 1d.
OUR FOREIGN TRADE
EXPORTS FROM BRAZ!L IN £ SERLING
Ist 38 months 1907

LONDON OPINION

Great Western of Brazil Results. The
report of the Great Western of Brazil Railway for the twelve
months ended 31st December last, just published, shows that
the Company made further sutistuctory progress during the y ear.
Gross receipts inereased £ 22,100, or af the rate of 4.82 per cent.,
while working expenses ndvanced £ 8,700, or 2,77 per cent., the
net receipts amounting to £ 166,800, an improvement of £13,300,
or 9.31 per cent. Including the amount brought in and revenue
fro.m sources other than teaftie, there is o bnlance of £ 180,000,
as agninst £ 154,900 & yeuar ago, but, after deducting Debenture
interest and other charges, together with the interiin dividends,
the amount remaining is £72,100, or about the same as in 1905,
The dividend is ul the same rate as a year ago — namely, 6 per
cent, —and the carry forward is practically unchanged at
£ 22,160, Nearly nll clusses of traftic have contributed to the
improvement in earnings, but in the ense of sugar, an increuse
of 28,400 in the tons carried was not fully represented by extra
reeeipts from that traftie, for, owing to the severe sugar crisis
in the first part of the year, the Directors, in order to agsist the
plauters, reduced the sugar tarift” Ly 25 per cent, Further ca-
pital expenditore ig contemplat@d, and it is proposed to inerease
the share capitul of the Company by £ 500,000, but unly a
portiont of this will be requived tor the mnmediate luture.  Fi-
nancial Times.

=an PPaulo Results. The report of the Ban Paule
(Brazilinn) Railway Company for the latter haif of i916 was
issted  on April 1ML and shows an extremely sabisfactory
expansion in earnings,  The gross receipts amount o Rs.
20,799,6763600, ny again=t Rs, 13,674, 79483800 111 the correspond-
ing period of 1905, and the net revenue comes out ut Rs.
12,076,755%500, as compwred with Rs, 7,764,7815900, The net
revente in sterling, after ailowing for expenses in England, is
£ 7L ws against £ 527,600, The inere in gross earnings
is as el as 32 per cenl,, and working expenses have been
kept well in hand, =o that the ratio has declined from 43.21 to
41,93 per eent. For the whole of 1906 the gross takings were
Re. 28,394,1078400, as nwainst Rs. 21,575,7335900, or an ad-
vanee of Rs. 6,818,8783500, this excellent showing being secomns
plished in spite of cousiderable reduetions in goods and pas-
senger rates, The ratio of operating costs for the year was 48.82
per cent., or 220 per cent. Jower thau in 1905, Financial
Limes.

Argentine Commerce, The oflicial statisties of
the tride of Argentina last year show that the imports amounted
to $269,970,500, as against $205,154,400 in 1505, and tl:e exports
to $202,258,800, us compared with $222,848,800. There was
fhus o gain of 81 per cent., in hmports and a decrease of 9
per cent. in exports, the net i1esult being an advance of 6
per cent, in the total commerce, We wccount for 24 per
cent. of both imports and exports, this being by far the largest
individual shure of uny country, snd the proportion is in
realily mueh more, as the destination of the bulk of the ex-
ports, valued at $95,600,000, and officially descrilied as *‘uncer-
tnin’, was, in point of faet, the United Kingdom. The
second biggest participator is Germany, with about 13 per
cent,, and then tollow, in the order named, France, the Unit(_ed
SBtutes, Belgiun and Ltaly. The most pronounced increnses in
imports oceurred fu textiles, iron and hardware, vehieles m!d
rolliug stoek, building material, stonewate, ete. The decline in
exports was principally aceounted for by decreased shipments
of grain, wool and cattle. “Whent fell from  $85,888,000 to
$66,551,000, linsesd from $26,284,000 to §25,016,000, wool from
$64,818,000 to $58,403,000 and. cullle from §5,160,500, to
$1,676,000, The only exporled product which shows n substan-
tinl gnin is maize, which went up from §46,537,000 to
$53,366,000, Fincancial Times‘. ) P

Hungarinn Claret

Hungarian Hock

1007 ‘15t QUARTER
MERCHANDISE B T
JAN. FEB, MARCIT 1908 1807 HUNGARIAN WIN ES N
COMfe0 v eeeenaannnnnn. L8'3,600| 2,389.012) 2,207,021) 4.219811] 6,440,578 GREAT  REDUCTION !
Rubber (sering 1,453,698| 1,884,162| 2,001,325 5,106,300] 5,340,1% Hungaria '
TODRECO.evveereranns..s 100076 162,188 208,051 asLere|  anags |
BUgAT.errnss.s veveiene |t G707 145 1,642 2710t enau Chitenu Palugyay
Merva-matte........... 183,008| 104,071 wo2708|  mon7os|  suss2
[ veereeen | 142,841 u2,00|  127.489) 361,308 861,875 - vhny
Cotlon.errnrrnnarnnnnnns 809,104 203,006  236,008] 690,808]  uvs,862

Total for 7 leading
atuples,

Bundry......;.|" 608,640 666,846 632,487 1.421,959] 1,757,473

Graund Totol....| 4,718,040} £,582,014] 6,411,100} 12,784,220 10,711,262

1,143,859] 4,025,660| 2.879,762| 11,862,361| 18,953,790

SOLE IMPORTER:
¥ PAULO:ZSIGMONDY
. 18, Rua General Camara

2-RA




i

!?F,IS “THE BRAZILIAN REVIEW [May Tth, 1907,

~ The Alecandra Hotel

(LATE METROPOLE ) A
RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

"Phis excellent hotel is situated in the pleasnntest aud most fushionable part of Rio de Janﬁ;iro
It is sumptuously furnished throughout with a view to affording all the comforts of a 1'eﬁned_ and luxurious home
It is unequalled in South America for its table,
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
. Cigars are stocked at reasonable prices.

skt

&:

Luxurious family suites — Speeial terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with Ameriean Bur) Billiard rowns all fitted up in the most modern style.
Barber's shop on the premises.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacious restaurant — dejeuners et dingrs & prix fixe. — Band plays during dinner every night.
Trams of the Jardin: Botanico Compauy pass the doors every 10 minutes, all visitors on their way to Corcovado should
lunels at the Alexandra which is within two minutes car ride of the Corcovado station.
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@% C%%mzém %4 9%

English, German, French, Portuguese, Spanish and Italian spoken

TELEPHONE No. 1,245 ———— Telegrams : ‘‘Alexandra’-Rio

Sestaste st sastestasts sl stesteste sheste st sbe st sl st sl st s e sl

3

o
bRk R R SRR R SRR AR AR R SRR R ST T T L

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHAMNMMING SUBURDBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRIOCTS
Fasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic. FINKE SEA VIEW and Landscape, picturesque VILLAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of ro and zo minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO

LIVE NOWHERE BELSE N
The new lines to L.eme through the tunnel and the through electric
. Service to Gavea are now open.

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS
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THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

RIO DE JANEIRO SX0 PAULO (Editor of the «“BIRAZILIAN REVIEW?")

Avenida Central, 131, Rua 15 de Novembro, 9. - PRICE 1080
LISEON OPORTO .
0 . Hold at Laemuert, & Co. RIO DE JANEIRO.

Rua do Alecriny, 20 A. Rua 84 da Bandeira, 259, Effingham Wilson, Royal Exchange, LONDON.,

Practical instruction by highly trained professors in PORTUGUESR, Ottices of the_uBrazilian Review.» Rua Visconde de
French, German, Italian, 8;.anish, Russian, Japanese, and English, Inhauma No. 42

s ENGINEERS | :

Munufreturers und Importera of Agricultural and Industéial Machinery.

General Agents for Brazil of Heinrich Lans, Mannheim, Manufacturers of Portable Engine
Over 80 yeara experience in Braziliau Machinery Trade, Representatives of let'xdiug Eugli;h and Geemin N[uuufucl:urers.& o

sio PAULOI WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD

Telegrams “Arenson’-Sio Paulo —=—= BRAZ —=
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LONDON "AND BRAZILTAN BANK

LIMITED

. £ 1.500,000
750,000
700,000

Capital,.........
Capital paid Up...cvecena. »
Reserve fund.............. »

HEAD OFFICE: LONDOKN

RRANCOH OFFIOE IN R10 DE JANEIRO
10, Rua da Alfundega
Draws on Head Office und the following Branches
and Agencies :

LISBOR, OPORTO, MANAOS, PARA',
PERNAMBUCC, BAHIA, SANYOS, 8. PAULO,
RIO GRANDE DO SUL
PORY0 ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROBARIO DE S8ANTA FE'

AND NEW YORK
Alse on:
Messrs. Qlyn, shlls, Currie & .,

LONDON,
Hezavs, Bullot Frérves & Co.,
i . PARIS.
HMessrs, Joh, Berenbery, Gansler & Co.,
HAMBURG,
Credito Italieno.
} IraLny.
Qranet, Brown & Co,
Crédit Lyonnais
BPAIN.
nh-bh-gs xx

BRAS[LIAN[SCHE BANK r{R
DEUTSCHLAND
Established n Humbprg on 16th December,
1887 by the «Direction der Disconto Gesells-
ehaft » in Berlin and the « Norddeutsche Bank
tn Hambury », Hamburg.

Capital.. ... ... R

10,000,000 Marks.

BRANOH OFFICE IN RI0 DE JANEIRO
Rua da Quitanda, No. 109
(Cuixe 108)

Brauch-offices in 8. Paulo, Bantos and
Porto Alegre.

CORRESPONDENTS IN
Pard, Manios, Maranho, Ceard,
Pernambuco, Porehyba, Bahia, Maceio, Victo-
rin, Rio Grande, Pelotas,
Cusityba, Paranveyud, Sante Cathavina, &e.

Draws on :

Directlon der Disconto
Qesellschaft, Bezlin
GEBMANY .. { Fraukfurt a M. Bremen
Norddeutsche Bank in
Hamburg Hamburg, /

aud corres-
poudents.

N. M. Rothsshild &:Sona London

Direction der Disconto (lesellschaft

London.

Mauchester aud Liverpoo! District
Buuking Cowpauy Limnited, Londor.

Union of London and ‘Smiths Bank
Limited London. .

W, Brandt's 8ons & Co., London,

Credit Lyonnais, Parls, aud brauches

Heine & Co., Paris,

Cowmptoir Natiomal . d'Bscompte de
Paris, Puris. .

Luzard Fréra & Cc., Paris.

De Neuflive & Co., Paris,

Exaramy, .,

. FRARCE., .

ancs Commerciale Italisum, Genow

. B:
' lﬂ“'--"'g and Lranches,

«'Pol’rulAL..%B'"m Lisbon & Agores snd cerres-

pondents.
and any other countrles.
Opeus acoounts curreal,
Pays interest on deposits for fixed periods.
Execates orders for purchases and sales of atocks
. shares ete., and transacts every deacription of bank.
% ing businass, '

Gutschow-John
Direotors
, sl ebienn xx

i

HE BRITISH BANK OI}l BOUTH
I AMERICA, LIMITED.
HEAD OYFICE: 2 A, MOORGATE ST
London, E. C.

Cupital ..o0ooiaa..... eees £ 1,000,000
Tdem paid up.. » 500,000
Reserve fund..... » 425,000

Office in Rio de Janeiro
31. RUA 1? DE MARCO

Brauches at:

8. PAULO, BAHIA,
HUENOS AIRES, MONTEVIDEO, AND
ROSARIO,

Agent at Santos:
k. §. Hawmpshire & Co., Ltd.

dont

Corr in Pet , Park,
Mutifos, Cearf, Maceis, Victoria, Bauta
Catharina, Paranugud, Curityhr, BRio Grande
4 Bul, Pelotas and Porto Alegre.

Draws on ita Head Office fu London :
The London Joiut Stock Bank Liwmited,
LoNboN,
Mexsrs, Hoine & Co.,
[FYDER
Meanrs. J. Berenberg Qosaler & .,

HaMBURG,
and correspondents in (deriany,
MHexsrs, Roesti & Co.,

and correspondents in ['raLy
The Buwk of New York, N. B. 4,
New YORK,

Hoeotves deposits st notice or for tixad periods and

transacts every description of fmunking lwisiness.

ab-bh-sa xx

Banco Uiido do Commercio
DRAFTS -

T0 ANY AMOUNL ON
Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, ete.
BILLS DELIVERED IMMEDIATELY

Gold-enins and foreign Notes bought and sold.”

Deposits in Accounts current acvepted
at 4%/, per annum,

Current accounts :
Cheque and Passbooks supplied and ac-

counts opened from 508 to 30:0008, withdraw-
able- without notice.

Drafts at flzed  es discounted
at 4%y, 8% and 6%,

Banco Uniaoe do Commercio

QAPITAL 5.000:000$000

Rna 1° de Margo, 41, Corner of the
Rua da Alinndeﬁa, 1
130, Rua do RBosarlo
63, Rua Senador- Euzebio

119, Rua V Rio Branco
Niotheroy
AKD ALSO AT
Santos and Séo Paulo

THIS SPACE
TO
LET

HE BRAZILIAN COAU
I COMPANY, LIMITED

Bepresentatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Clolliery Proprietors

Conl Depbts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam caal aiways in Stock.

Prompt delivery at reasonable |vric§rj.

Tughoats always ready for vervice

Engineering Works. .

Repaira to Ships, [Luunches, BMachinery,
Lighters ete., effected with the ntimost possible
dispatch. ‘

OFFICES:
Edificio da Bolsa Salas 26 and 27

Euntrance : Rua Gen, Camara,
Depot: ILEA DOS FERREIROS
P. 0. Box 774.

wu-bb-o : xx

Rio de Janeiro . |
Lighterage Company Limited

All kinds of Maritime harbour
trunsport, )
Londing wud dlschurgfa of vesaels,:
Towage.
~ Luuncbes on hirs for excursions,
aud for affiyal and depa;ture of puckeu,

Telephone No. 1.7x8

Office. Rua Visconde de Itaborahy
o © gAZS OR MINEIRON)
‘hebasan xx




longer perjud to complete the operation,

The wood is then taken out and allowed fo drain thoroughly,
and is then treated with the sceond solution which has (he
property of completely closing up” the peres of the wood, and
renders it waterproof,

A proof ol the chemical combinmion, if one is needed, s
that boiling water has no eftect on it, nor can the chemicaly
used be extracted from (he wood by this means,

The notice of this i vention will have particenlar inlerest
to tise engitieers of Brazil, as they will be able to combat the
while anteon land works, railways, ete,, and thie teredoon marine
conslructions,

Although, when possible, it isypreferable to immerse the
timber-in the solutions, ag by this mesns they are enabled to
pPeimeate the whole of the fibre, yet in enge of thig not being
convenient, the two solutions can be united into one compound
und uscd in tiguid form, being painted on with a brush, giving
two or three couts, '

II“ yYou waut to male a delightful present
‘send to Crashleys for a case of Moet
& Chandon igoo Vintage. Special Dry
Chamnagne. '

Rough or Polisheq,
supplied direct from
our Mines.

Ceylon Precious Stones

——
Samples and Price List on demand to :

J. WICKRAMANAYAKA & Co,,
KALUTARA, €0LOMBO, CEYLON,

A o ey H L Y N
The Magazine of Commerce
is the best produced und most influen-
tial illustrated publieation devoted to
the interests of Brilish trade. The
subseription rate is 12/ per annum,
post free, and orders may be nddressed
to Messrs, Crushley & Co., Ouvidor 36,
—who will be plensed to ssud single
specitnen copy ou receipt of 1/-stamps,
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SAO FELIX (BAHIA) — BRAZIL
Established in 1872
AWARDED THE GFAND PRIZE AT THE ST. LOUIS EXHIBITION :
- —— o T » s 7 " !
70 Sowidtony Copar @ L s T ||
oS A &’{2’(////7 //’f&/!tm' L fm%m/miwed e @A basee ;
p y 7
Beg to advise Customers that . they always keep o large stock of their most famous brands at :
their Export Agents : 3
. } ) ;
NG U4 A / n —- /
MESSRS TH. & C. MOLLER —~HAMBURG. !
Brook 1 (Free Port) :
g "EON 3 — . — R R o X : :
"“l‘; ;‘:llm“m‘“.h(.“ bearing the Governmment Stamp, PERFORATEHD with theivinitialy, vie: H
- iihd
[
UTILISATION OF BRAZILIAN NATURAL FRODUCTS §. PAULO
. The Departinent of Agriculture of 8. Paulo has issued a
BY JOHXNZ B. BUCIHHAN B, SC. paniplilet dealing with the question of the export of fruit from
] the State and showing that vertain ohstacles have heen put in
I the way of this Inerative industry.  An article in O Estado de - |
PRESERVATION OF WOOD §. Paule is quoled in which it ig asserted that as the industry |} I
inerenses so do the ohstacles put fnifs way., A fruit grower in X
AGAINST DESTRUCTIVE INSECTS (ANTS, TEREDOS, &C.) Eugenio de Mello states that. it is impossible at present to export :
1 tion of wood, more especinlly vailway sleepers })inet“lpp](ﬁ ﬁ'('llll lthlu il“lﬂ‘il(ln. o t:w S Im e ”t‘l“i“gtmlt{“e l
he preservition fw s *eSpeelitly raniwny sieepers uet that the fruit takes (hree duys in the train getting to Rio
““ld tv(h-gl'uplll l’fil"sl‘l:w:l”t-l(l:;‘]“]ﬁ (::‘:lli,l,\:l:d;::;l\l\;r:‘(:: ;'l?q‘;ll:::t de Julnei;-n and ;hn'inlg' that l‘)L‘l'i‘l"l is in li#‘hlly c](me(} \rlu;.:guns, ! g
ants, ete., and piles used for lal = 3 ‘ SO o the Central of Brazil Railways, nnd o es al the porg
tercdos &e.. 1~l w question ult lhclul_lnnst i portauce, especiully of embarention in a condition which makes it impossible
in tropicot o semi-tropical countries, - “hen renreserytali cere ninde s Contr:
" t“I'}]ll‘k‘l‘l’ “lll‘(‘ l’\;"-‘("” “lle ;H(’”'”l]f" adopted have been simply ;‘(‘;\??\PI‘I‘;"‘:H:I\ (lll:ti‘\' |\(\l()i:5(llnlijllll:2;?(l “l(c)‘];u'(l)l\f‘il((lt tl(;(L1 }l)]xl'(L)D%: lllxtllli‘(;
a mechuanical absorbtion of ¢ertain bodies, such as creosote, and of W for the convevanee t frud, 1 short answer wi
il e tar oils, or a preparation of the same, the e i(ml,(:linm(); 1t _(nn\(x“)‘;ni]c ot fin ! n ‘,lnlm [..ln.s\\u :\d]ﬂ .
slmlln aIH I sy A i " . eceIved s My yin HIH 2 TeC = " L g 2.
absorbtion being brought about by ticating the diicd tinber, The reason lﬁ.:r “li’;lh(]l‘(f l‘inn“i: Js:tln‘::n-:\f;lllné ’(I)‘llrsu’:r:l".Llix(l:-,e ’
l\xulrrprumnlv,nr\‘n(-(-lmmn'x-mrdinglnlln-id«-;wo((lminv‘-n‘mr: all the Argentine Hailways have hreper wagions f(’”. fruit
Asthis is o I’_“':"'.\'_ "lU.‘lll“l'“"]'l' ;"l“‘“",‘“‘”'f “""‘l‘. ;;:lln:‘lxﬁl'“.\x:::::I“: and the Royal Mail Steam: Packet Company las built wnd iy
combinution, its eflvets are only temporary —or Uit ot T ]' building ships with cold storage aceonimadation for e express
—the wood allews the ”'!s to _L'\'fxl’f'llf"‘]‘.“_m[ ,'1',1': ll"'l,l:”: (l){l;‘i'“"i purpose of earrying fruit, "Phese mnttors have been Iaid hefore
:'(L)(](lllli(;(u(lltmlv»lj.(\:u‘lli llli:li:l(;s\!"lll[llt;tll:llilu]lllml}ntitvi'“].ll'«cu\ ll(-l»(:uiu on the l]l)r'l(l"“rl(‘)g“]f“((Allh‘l'llI“.\:"‘".‘.w::lr'\' (;,fi\,;"ll il('ult\!{r“'?.i“[' the r;'q““'ﬂt i
24 :d, . 3 * RANH LS i » L v 1 - 5 13 0 g 3 s stel - i u B ey i H -
nature o the wood, the physical situation in which it is ph_uwd [hel qlllt'sl\i()ll. * . it e e ories o ook nto ; \&‘
and the proservative used,as some evaporate nieh nore rpidly The pamphilet also contains a comparizon with the methods | %
than others. . ) . X i well Lo obsorve (o here and inthe United States, On the Hlinois Central Railway
In dealing  with ""1-“15“1‘.]“" 1t 15 well to observe the o ess than 3 waggons have heen built for the conveyance
Che"'ill‘.ul ¢"<.|.n.|pl-.x.tn](|.nn ‘uf ‘x‘i(l)i((“x' of wood is Teno.cellulose. w hich of frui, wi!h 3 springs :}lld‘huﬂl'rs_to prevent lxrl!ising and
te exsehitind cobpasition ot 3 O AWith iLare certnd willi o perfeet system of ventilation, whilst, instead of erawling
!m‘?_ i }'l“'“n;'nl' h.'l.l~ll.lll‘ll'\-|(il§.- :l{?l ~in!: -m(ll |‘m:|il"l<k }‘\t’“]'l'l’; alonie, they go at an avetage speed, including stoppages, of 32
incrusting su ».\l.l'll(‘l s consisting ol resins ¢ i 1 ¢ kilometres an hour, the froit thus arrviving in the smarkets or at
to cach species of woad, e B principal eonstitent) of the ports of export in perfeet condition, The average length of
i Ju=t as the gelat llf‘ (\} l'l(' l] fs a ‘l"l l\\“‘\xlllml-v(.“:l; i }l‘ I:\ ol time taken by :lJI.‘Ail\_{‘:!l'l'_\'il:L" fruit, in w ons undit for the
cell'hin ~IY| ~"m-':— ' e \\'illlllll‘li it e oot s plr_y‘dt-xl of 874 Eilonictres, is th'n-c days, or an average of some § ]SIIU- ,
Ttain clicmie |I .VK" o I‘-’ S, [ Ve l.l' ( nietres per hour n:_vludm;_r stops ! It is pointed out that thiy is :
'l‘;l.(‘)(p.(.l!“.f' ..~|_n|‘g.t x,l 4 l‘.L,.-n.n!..[wll,- ob w poisonous nature, 1ol l}!-- way Lo foster what will certainly one day hecome o .
des I’j“li‘ﬂ- ll“[\ \nm-xl l I::l ]‘E‘L-“l‘\h‘lii\' Lase (he alovenentioned wost impartaint industry. What s asked for i quicker and ;
“mm”x‘( .;l\”xl, 3[‘1";'i(lb'.vll'(‘:ll; -:“u-i‘;[ “‘I:‘«d(' \~i'/" 'In\' etimed :‘lht‘“l’l'}‘ (l‘:lllsl!]()l'(. 1»[1'[01)1-1' waggons and reduced freiglits both on !
f Yoo sdging iotrn HeC, iz by fusteniny e traine and on the coasting steamers,  This malttler is, we
}:1(:]« l'if'.llvl.v:lilh\(l (\\l_m“ll -“lllvtr't)(;(l) ]'th ll"l‘[‘“:\‘ “‘;“ (ill"l'l:ftlf:ll;\:~|lixl:k;]':¢':1 Illl(!e!sfnl‘l(l, heing ||!'nl|g.’,|1[ ta lhu'l_nm\\'lque of the Minister of
}'2({11: l:\‘];‘l_;l (-xiu-n l((»ul did ]’Hl‘l ~l|‘n\\' (h('pﬂ]i"ill("\'( ;iglm of f;ul'“c A mll{s, Dr. Calmon, und i anything cun be done he is
A~y ARG . ! B N . e man lo doil,
:'l“lill:'ky being proof positive that the tercdo deft it severely As apecessary step in the reduetion of freights it is nlso LA
aloue i i o1 3
d . i X . pointed Gut (hat the price of conl should first be reduced After
The process consists of drying the wood (o remove the ) i L L / oy (b e : N
natwial nrui'-'lurv and it is then treated with the solution,— (‘unm):g tﬂ»\-lllllﬂ,' paying all AdU('s .u(' and hefigs conveyed to
N & 0 8 ‘ AR ) . — &do Paulo, the priceof o ton of conl is 445000 or nearly £3, and
, for the suke of cconomy of time—ihis is best eflected under it is stated that this is the reason why tarifls on the Braziliz J
i Pressure, although the combination will take place under Ltailways are genera v 5 times and sgmu‘(i " ]](l) t‘le Tazilian
ordinary ntmospherie conditions, but it will naturally ocenpy a hey 16 10 the Tinited Siatee Soeliines 10 times greater i
ary §, A Y ¢ than they are in the United States or British India, e

g
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BOOKS RECEIVED

Beldwin Locomotive Works Record No. 60 deals with the
actual effiviency ol the locomotive and for the purposes of arriv-
ing at conclusions & comparison is made between the moderny
locomotive and that in use 2) years ago.  As to the o :stiag o
first cost the following comparison is interestinz:—

WEIGHTS AND PRICES OF LOCOMOTIVES, 1333 AND 1903

1885 WEIGHTS PRICE 1’11121;; Puk
American Typeo..oooooiia. 80,857 86,695 $ .0828
Mogul » . . 73,800 6,662 .0012
Ten Wheel » ., 83,000 3,583 L0802
Consolidation » ............ 92,400 7,888 0854

1905 WEisHTS | pricg | TRICEPER
American  Type.....co..ov.. 102,000 $ 9,410 $ .092
Atlantic » . 187,200 15,750 083
Pacific » 227,000 15,830 070
Ten Wheel » . 156,000 13,630 088
Consolid tion » ..ivvviinaen 192,460 14,500 075

As regards interest on investment, in 1885 it was 5%, to 69,
and is now about 4%,, a falling off of 2%, in the 20 years. The
actual life of a locomotive varies under different conditions of
service. In Englind some engines ave still running whieh me
nearly 50 years old and o Baldwin engine 46 years old is still
in operation in Cuba. In the United States the life of an
engine is generally estimated at 20 years, though one authority
says that engines should be worn out as fast as possible by
legitimute nieans in order that Lhey nany be replaced by more
modern nuchines.  As to the question of fuel, when oil is
used a suving of 62°), is made over coal ag is thus shown :—

Coal at $3.38 per ton

Oil at 3/, cents per gallon, of 8 lbs.
168 gallous oil =1 ton coal

168 x 3/, cents =$1 26

3.838 —1.26 = 2,12

213005 = G2.7 per cent.

The introduction of grense for lubricating heavy bearings
has resulted in a great saving. Since 1891 the tractive power
of pussenger locomotives has incre.sed from 15,250 to 24,648
and of goods locomotives from 25,277 to 46,468, whilst the
average train loads have inereased from 1895 to 1904 from 229
tons to 885.2 tons. The cost of repairs in cents. per 1,000
:‘reight ton miles lhas fallen from 25.4 cents in 1897 to 21.6
n 1903.

General Tlews

I.ocal Items. Tie returns of the Director General of
Public Heulth tor the week ended April 28th, 1907 are us follows,
Yellow fever 23 bubonie plague, 1; siall-pox, U; measles 0,
scarlet fever 0 ; diphteria, 03 whooping cough, 2; influenza, 18
typhoid fever, 0; dysentery, 1; beriberi, 0 ; leprosy, 2 ; erysipe-
lag, 0 ; marsh fevers, 5; pulmonary diseases, 50. Total in-
fectious disenses, 76. Violence (including suicides) 12. Nnn-
infectious diseases, 167. Totul deaths from all eauses, 243 H
eyual to an annual death rate of 20,15 per 1,000 inhabitants.
Maortality of infectious disenses te totnl number of deuths
81.27 %,. Under treatment in hospitals: yellow fever, 1; smull-
pox, 5 : and bubonie plague, 2, under observation 16.

— We are glad to be able to give unstinted praise to the
Rio de Janeiro I'rainway Light and Power Company for the
1apid way in which they put the offices of this Review in con-
nection with the electrie force for the supply of light. As we
anid Inst week thig prompt filling of orders will make the com-

pany extremely popular and it augurs well for the future of Rio °

that its light and power supply is in such capable hands.

— We have always said that this Government ‘would be
esgentially & working administration and one more proof of
this is ufforded by the fact that the Minister of the Interior has
presented hiis Report to the President of the Republic before the
openiug of Congress, ns luid down by law, This is & part of the
law that so far has beer more honoured in the ovreach than in
the observance and Dr, Tavares Lyrois to be congratulated on
being the first Ministex to aave presented his Report at the pro-
per time, Lauteir we hopé to give considerable extracts from the
Report. : c )

— Last week we published some figures from, the Rio
City Improvements report and from them it will be seen
that Rio js no longer pulling down but building up, which
is a much less dusty opervation as far as the city in ge-
neral is concerned, ‘Those, howéver, whose offices are close to a
building whieh is being constructed are much troubled by the
fuet thint it seems necessury for the workmen to throw down into
the street barrows foll ot dry mortar and rubble half of which

floats on the breeze into open windows and covers everything

inches deep in dust. ) ;
=~ ""he health of the city continues good, the number of
deaths huving been 248 or 20,15 per thousand., Thore. were

- two denths from yellow fever and one from plague,s0 our Avgen-

tine contemporaries with their startling headlines suggesting
the decimation of Rio from Yellow Jack are rather at sen. Tu-
bereulosis remains here, as elsewhere, the areh enemy of man,
but as the eampaign against this disease is being pushed on
with great energy it is to be hoped that an improvement will
gradually Le apparent. .

— TLast weekk we reported that a chartered. ship of the
Lloyd Brazileiro had been lost at Sen by fire and that several
boaty’ crews were missing which have 1ot as yet been hened of.
This is the tragedy side-of the picture as regards the Lloyd but
thiy week there is a comie side, - 'The g.s. Suturno started -out
from the quays with one serew working but when she got out s
Hlittle into the Bay hoth engines were started with the umazing
resultcthat the vessel began, to the astonishment of all on board,
to turn round. The ship then returned under one eugine to
the wharl and it was  discovered that one of the propeliers
which had been removed for repairs had been veplaced the
wrong way on! The result, of course, was that with the
serews working in opposite directions the vessel eould do no-
thing but perform the evolution stated above, The excuse was,
we Liear, that the screw had heen replaced in the dark!

— During one of the morning mists, that are so common in
the Bay of Rio,Lhere was a collision last weelk bebween two of the
barcas running beiween thistown and Nictheroy. For a few nio-
nents there was considerable panie on bourd both vessels and,
it the report of our contemporary A4 Noticia is correct, the pas-
seugers on theleast injured of the two did not behuve very well,
as they veheently protested when the eaptain proposed to go
alongside the other and take off the passengers., However allg
well that ends well and help was fortheoming from a Lloyd
Brazileiro lnuneli and from some of the warships in the har-
bour, and the passengers weve duly lanfed and the dumaged
vessel lowed into doek. 16 appears that fog horns were not em-
ployed, though, if they hiad been, the disuster might have been
avoided. We haveclten noticed the utter inandequacy of the
life saving apparatus on board the bareas, for there is generally
only one very small boit which looks guite usnsenworthy and
as a rule hasonly oneoar. A veally serious disaster might en-
sily take place in the Bey on these fogiy mornings and it is al-
ways better to shul the stable door before the horse is stolen.
‘We liope the authorities will look into the malter and see that
every barca is fitted with andequate means of saving life,

— A telegram from London states that the new Brazilian
battleshtips heing constructed by Vickers Sons and Maxim at
Barrow in Furness will put the Dreadnoughe quite into the
shade. Whilst the Dreadnought has ounly u broadside of eight
guns the new vessels nre to have ten 12 inch guns.

— Our contemporary The Times of Argentina says ‘“Phe
petition of the Lloyd Braxileiro (sie) that their vessels be trea-
ted ns cousters has been refused by the Port Commission. The
Bourd points out that when Argentine vesels are treated as coast-
ers in Brazilian ports, it will be time to discuss whether Ll‘le
boats of the Lioyd Bragileiro be granted the same privileges in
Buenos Aires,”” But why should not Argentina grant this pri-
vilege to Brazilian ships when ns a result she would almost
certainly be granted the sume in return? Thisis th_e sort of
thing that leads to a deadloek and mufual advaniage issent to
the wall. After all the matter might be considered instend of
being thus ruled summarily out of court.

— 'he Minister of Finance, who has been ill for: some
days, returned to the Caixa de Conversfio on Monday last quite
1entored to health. .

— Two Englishmen engaged in the white slave traffie,
who some time ago tried to land in Rio rom the s, s. Orita,hm_re
been condemned in London to 15 and 12 months penal servi-
tude respectively. .

— The naval division bound for Hampton Roads put into

- Barbndos for conl but owing either tn the fuct that the supply

was sinall or the quality bad went on to 86, T'honns and conled
there., :

-— Mr, F. Broad, Manager of the Loudon and Brazilian
Bank in this City is lenving tomorrow for Europe on t}xe 8.8,
Aragon for six monthsg holiday. During his absence his place
as Manager will be taken by Mr, F.-8. Pryor whilst Me. A, G
C. Blake will be Acting sub-Manager, Mr. Lotillurd, Secres

“tary of the American Embasay left for the States-on thes.s.”

Tennyson on the 4th inst on leave of absence,
' — A.few weeks ngo there was a very. heavy swell in the
Bay rolling in from the “offéii"sen swiliich did a good deal of
damage to the new beira mar. ‘Chis dunage Lo paving ete. has
‘been repuired but the trees planted uldag the Gloria have
suceumbed to the effects of the salt spray. The gurden along
the bay of Botafogo is an example of how quickly things will
grow in this climate and soil, but the Gloria and part of the
Flamengo, being exposed uf timed to the wind and waves from
the Atluutie, should be planted with hardier troes nng 8 x}:ubs.
Now that the expérience Lus Ueen bought probuibly Eh &'will
be.done. . R
— Messry, Workman Clark, of Belfust, builders of the R.
M. 8, P. 5.8, draguayu, have just lnunched a vessel for the
Liloyd Brasileiro called the Pard; "being - -sister ship ’L:) the
Oedra, whose dimensions we gave ina racen.t I'ssue. Chere
has been grent energy displayed lately in shipbuilding cireles flor
the Lloyd, us almost every week we huave to announce the
launch of one or more hew ships for the line. It Isl to?e
hoped they will all be made to pay when ‘onco they arvive in

B !
Sebanad

" Brazilinn waters,

— During the weel,there wére 308 birthsaund 78 murringes

" inthe Federal District.

T
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NATURAL TABLE WATERS
From the ecelebrated springs ;

AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are withkin the reach of
everyone.:

CAXAMBU* LAMBARY AND CAMa-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever.

’ They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organz, as also of the liver and uterus.

Their low degree of mineralization
admits of their vse in the mmost serious ine
feciious diseases, such as Muco~-gastric tever,
T'yphoid. Eruptive and Yellow Fevers, lne-
fluenza, Pneumonia, etc.

TS

(axambi, lambary and Cambuquira Waters

bave, moreover. an agreeable flavour and are
well suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

Try the delicious and

Patent Burea“ T well-known brand of cigars |} - |
SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

OF ] . Successors to B. RODENBURG & CO.
SOUTH AMERICA - - PR — B

BUSCHMANN & CO. ’ s '1‘.he;s.’l‘ENDER |
" No.16, RUA GENERAL CAMARA, No.i6 | | "t ST ,

becanke, hesides heing aromatic and delicious, they are THE BEBT.
RIO DE AN EIR . WHOLESALERS :
J O (Brazw) HERM. STOLTZ & CO.— RI0 DE JANEIRO

16-12-06 ¥ .

' Caixa do Correlo (P.0 Box) 314 — Telegrams “Buschmann-Rio"

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING Interests.

One of the oldest papers in the United States, . and the only Daily that has an edition in s

circulation in every Country in the World. Th INTERNATIO i i ir
both Spanish and English. Al market quotatioss in full, NAL weeldy, s published in

at CRASHLEY & Co., ON SALE

LONDON OFFICE, i
Ouvidor, 86, Ric. -

and at
‘ Arundel St Strand.

Full particulars, as to subscription and adveitising rates, of

i L. C. IRVINE — RUA DA QUITANDA No. 39, Rio: | |




FR

TR

B R

YO

1N

May 17th, 1907.]

THE BRAZILIAN REVIEW :

523 |

THE BRAHMA BREWERY

| FFF
Revommend their Specialities :

iz~ WMAKES APPETITE

AN

BRAHMA - PORTER

(The most Nourishing Beer in tne World )

FOOD .~ L1QUID FORM

=~ GIVES STRENGTH

FABRICAGA cENCARRAFADARE

RIO DE JANEIRO
TELEPHONE 111 — CAIXA 1505 [

Gold Medal S. Louis 1904

& coMPANH @
ERVEJARIA DRARMA

WSSty o AREIRD

s

RIO DE JANEIRO
i TELEPHONE 111 —————— CAIXA 1205

Gold Medal S. Louis 1904

KOGy, CO CO CCY GO, 0, C S, &

_— It is announced that Coquelin, the great Frerch actor,
will lenve Cherlowg on the dragon in June for‘Buenos Aires
a])d, after giving a season there, will eome to Rio and give his
repertoire. This will be another opportunity for all lovers

of the drumn and, now that the cool wenther is coming on, it is

time that more theatres were open.
— A new Hociety has been formed, called Sociednde Reve-
rencia & Memorin de Dom .Pedro 1T,

{;Jlmperur Dom Pedro 11 and bijs wife,the Empress Marin Chris-
u,
vices, ereet stufues and found charliable institutions in memory
ol the dead monarchs, o

— It is unnounced that the XKing of Portugal has accepted
the lnvi!at!un of the Governmenf to visit Brazil next year for
the celebrations which are to tuke place in commemoration of
the centenary of the opening of Brazilian pocts to the World's
commerce by Prince Regent Dom John, afterwards King Johu

VIof Por. .gnl, Brazil und Algarves. It is o Jong way for u Bu- -

ropean monurch to come from his own domintons, but there ts

. i The Society, which is -
entirely non-political, is under the Presidency of the Visconde -
fie Ouro }.’relu, Prime Minister under the old régime, and, as '
its nume impliex, is founded to keep green the memory of the .

The programime ot the Soclety isto hold religious ser- .

no doubt that he will meet with the heurtiest of welcomes
from Brazilians and foreigners alike in Rio and throughout the
country. 'The King of Portugal is very popular in London,
whiere he is often to be seen enjoying life as u private individual,
whilst (he fact that he is such a elose friend of King Edward
makes him poputar with all loyal Englishmen. :
— Our contemporary, 2%e Financial Tinmes, suys that &
story that aroused a grim smile in the Stock Exchange
concerned n broker who, on arriving at DLis office in the

- mwrning, is alleged to huve found o note from hisclerk, run-

ning ns follows:— It you will'exanine your securities you will
find them £16,000 shorl; i you will extaine your cush you will
find il£6,000 short. Idon’t know what you are going to do;
Ium going to take u holidny.”’ Onewould have thought he

‘had tuken enough alvendy.

— The National Printing Office (Imprensa Nacional) hos
now got ite electrie light iustalled, The force is supplied by one
motor of 100 H. P, and two of 50 H. P. euch. The instullation

_eonsists of 1,200 small and 71 ave lighte and was minde by the

Companhia Brazileivn de Electricidade, Besides this, the Office
is to have another storey ndded. -
"= T'he beer question hns now subsided and all that remalns

- e N s
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is to see what dumages the various injured parties intend to ‘Mather, as Chief and friend, and of the void his departure would
eluinm.  So far this has sot been niade public but there have leave, He wished him cevery huappiness and felicity in his
been mnny interchunges of visits during the week which seem retirenmient, and trusted that the time would not !)e long before
to be o secount of this matter. Bven il the companies are he returned to visit his numerous friends iu Rio. Mr. A. J.
magnanimous there still vemaing a stain on the adwministration Cruickshank then proposed the health of Mr. Muther, which
ofthe DMunicipal Laboratory which it will take a very long was enthusiastically responded to with musieal honours and
time to wash out, ““Lhree times three’. 3 .
— A deeree has been signed appointing, as Minister Pleni- Mr. Mather, who severs his connection with the foreign
! potentiary on Specinl Mission to Hew Majesty the Queen of the service of Messrs. Wilson, Sons & Co., Ltd., after I8 years in
| Nethertands, Dr. Ruy Buarbosa, and as Delegutes of Brazil to the Rio, and nearly 80 years in Brazil, will be succeed.ed by Mr. A.
; Secoud Peace Conference at The Hague, Des. Ruy Barbosa and J. Cruickshank Iute Joint-Manager of the Montevidéo Branch.
! Eduardo Felix Simoes dos Santos  Lisboa. There sre also — It is expected that the Carioca line will be cun‘lpleted ns
5 appointed as Ist Secreturies to the Speeial Mission to ‘The Hague far as the Alto da Boa Vistada Tijuca by the mionth of September
Sr. Arthur de Curvalhio Moreirn and Dr, Rodrigo Oetavio de next. Ounce arrived at that point it is proposed to carry “:3
; Langganrd Menezes and as 2nd Secreturies, Lieutenant Alfredo line right on to the Penk of Tijuca itself and also to the Parrot's
: Ruy Burbosa (Brazilian Nuvy) and Sr. Leopoldo de Magulhfies Peak. ‘The altitude ot the Peuk of Tijuca is 1,024 metres, over
! Custro. 3,000 feet, and that of the Parrot's Penlc 1,016 metres. Whether
1‘ — L' Indépendince Belge suys that the receipts of the Rio this will pay or not is a question for the manngement fo gauge
i Light and Epwer Company during the month of February sere but we should think that it will take u lot of traflic to nu}ke
franes 2,834,731, daily receipts Leiug  franes 83,388 and the such an undertuking remunerative. Meanwhile the other line
i coeflicient of exploitation to receipts 66,73%, which is a reduction to the Alto is not yet worked by electric trams from t(?\vu to
! of 7%, since this time lust yenr. the Junction, The wiresareall in position and all that is now
: — I'he President of the Republic has signed a decree open- needed is the permission of the Minister of Public Works for
2 ing a ¢redit of 2000008 for the construction of o steel bridge the service to be innugurated. As we have already stated the
! over the River Parnshyba so usg to facilitate communications Prefect has approved the time table,
¢ between the districts of the Minas Triangle and the South of — Dr, Rodriguea Alves, ex-President of the Republie,
| the Stuate of Goynz arrived in Rio on Thureday lust and will leave for Europe to-
H -— A telegram from Bogota states that on the 24th ult a mortow on the s.8. Aragon. His reception in Rio was Very
] treaty was signed between Brazil and Columbia by Sr, Enéas quiet owing to Lhe fact that he is in mourning for his mother,
i Marting, Brazilidn Euvoy Extraordinary aud Minister Pleni- who dicd a few weeks ago.
: potentinry on Speceial Mission, and 8r, Vasquez Cobo, Colum- — The Snude dock, the preservation of which has necessitat-
| binu Minister of Foreign Affairs, neranging the frontiers of the ed o modification in the original line for the quays, may now
. two countries. be altered and made it for the docking of Lhe new battieships,
I — Asthe present Government is making the inerease of The Budget law Tor this year puts aside a sum of 600:0008006
F‘ immigration to this country one of the foremost planks in its for the furnishing of plans for the construction of docks for
8 programme, it iy understood that every eftort will be employed these nuunoths, which would be a very expensive job, It is
: fo rentove the enuges which induce certain countries to forbid now helieved that a good deal of money may be saved by the
! entigration to Brazil. ‘I'wo ol the c¢hief remedies will be the re-construction of the Baude Dock. It is sincerely to be hoped
i estublisliment of “nucleus’”  colonies and the Government that this new plan will be found to be feasible and the Exelie-
sgupervizion of the lives of the innnigrants. quer thus be nble to economise.
! — The Prefect is going to comme down with a heavy hand on — The new Director of the Municipal Luaboratory has
: certain elandestine slanghterhouses, that have been discovered decided to make all appointinents to his staff after competitive
: in the City, as hoth dangerous to public health and detrimental examination. If the School of Medicine does not appoint the
: to the Municipal coffers, chief hacteriologist he will also be chosen by competitive exa-
! — Mr. Iddward Guinle left for Europe on the 9.4, Nile last mination.
i week, — The Rev. E. W, Matthews, Secretary of the British
— A Brazilian, travelling in the United States, has discovered and Foreign Suilors Sociely, London, who has been ona
that the doorkeeper at the Givard College in Philadelphia is a tour round the world, and presented some gifts of Vietory
i cousin of Marcehal Floriuno Peixoto, second President of the copper to the White House wus entertained to lunch by the
! Republic of the United States of Brazii ! Direetors of the American Seamen’s Friend Soeciety, N. Y,
; — May Day has pussed and gone but there wns very little During the lunch the President, C. 8. Stoddard, announced [ )
; doing in Rio as lar as processions and so forth are concerned. that Mrs. Russel Sage had given $150,000 to the New Seamen's
: Policemen were stationed at variois parts of the Avenida,whilst Institute to be erected on West Street. Mr. Matthews, on
3 their bands and those of the Marine hended what processions behalf of the British and Foreign Sailors' Society, and in the
! there were, So far, Labour Duay is not the same thing as iv igin name of the King, asked the President to present, as u sou-
H Lurope, by u very great deal. Iucidentally it secins to be venir of the oceasion to Mrs. Sage, a bust of Nelson, mounted
1 soniew hint of sn oxymoron that “Labour Day” should always on oak, taken from the timbers of Admiral Lord Nelson's
5 bLe o *holiday.” former flag ship Victory.
H = On the 28th ult a decree was signed approving the clauses The Seamen’s Friend Society is directly connected with
il for the revision of the contract of the North lastern  of the work nmongst seanmen in the Port of Rio de Janeiro to
i Brazil Railway and the modifiealion of the plans for the whicli they make an annual contribution.
1{ Dranceh from Basuru to Cuyaba.  As a result of the modifieation — In this connection we are requested to state that the
| the terminal point of the lafter will be altered. Beamen’s Mission here in Rio stunds in great need of maga-
3 — On April 27, at_the Rio House of Messrs, Wilson, zinegand papers and east off clothing. It any of our readers
E Sons & Co., Ltd., Mr. R. A. Mather, the Muanager, was will leave advice at the Mission, run do Acre 17 or at the
i made the object of a preseatation in the iorm of a gold wateh Anerienn Bible Society office, rua da Quitanda 39, the stoward
i and chuin, asa token of the very great regard and esteem will eall for parcels.
| in which he is hield by the employees at uli the Brazilian — Culonel Kennon, Military Attneh6 of the American Emn-
f Branches, mn.s;L ().l whom have served unde!"him at one time or bassy, took leave ol the President on Chursiday last on his
! anothier. Mr, Geeil Murly, as the representative of all coneerned, departure for the United States on sick leave. Colonel Kennon
% gpoke in eulogistic termis of the high personal quahties of Mr, left on the s.s, Tennyson on Saturday.
/!
: Cable-Address BORLIDO-RI0 P. 0. BOX 131
| BORLIDO MONIZ & CO.
! ESTABLISHED 1878
; General Merchants, Importers & Contractors
i SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL L
{ Importers of Railway Apphances, Tools; Repuir %\I;Ltel'hll for Cars, Locomotives,
Boilers, Wagons ; Lubricating Oils, Varnishes,
| Lubricating Greases, Burning Oils ; Railway Apparatas, Industrinl, Agricultural
! and Mining Muchinery, Implements, Tools and Supplies i Packing
! Pumps, Sceles, Sufes, Printing Presses, Artisatts’ Tools ; Rubber, Lenther and Cunvas
| ; Hose ; Gulvanized [ron, Portable Buildings, Wire Fencing,
[ Bubbitt Metal ; Pafuts, Colors, Gluss, Inks ; Conchbuiiders’ Supplies ; Electrical
. Machinery and Supplies ; Clocks, Watehes; Structural ;
Iron, Builders’ and Plumbers’ Bupplies ; Sanitary Wate ; Wool, Canvas and Duck,
AGENTS AND REPRESENTATIVES for
R. & ]J. Dick, Glasgow - Original Balata Belting - -
M?.nder Brothe}'s, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating
Oils and Grease - .
. .
Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil
F 3
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Composition :

Xor Infants:

cooked or starehy foods,

of nunutacture,

proves that i 1 «lonly to normal mother’s mitk,

HORLICK’S MALTED MILK

Horlick’s Multed Milk is a pure food prepared from rich, full-cream
milk combined with the valuable nutritive extracts of malted barley und wheat.
being highly coneentrated and parlially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs,
and prepared by simply adding water.

Horlick’s Malted Mille supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gulurly frec from Cholera infuntum, Marasmus, Diarrhoea, Dysentery and other fatal diseages,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,semi-
The nilk contained in our food product is obtained trom our éwn dairies,
whichare under ourimmediate und rigid supervision,and is thovoughly pasteurized during the process
Tn addition, the easein or ¢hieesy portion is so modified by our special method of
manufaciure, that it will not conguiate in the stomach, like raw cow’s milk, but forms into a light,
flocculent consistency, like the proteids of mother’s milk, and is as easily digested,
contnins no starch, eane sugar, or other harmful ingredients, and will keep verfectly in the sealed
glass jars in which it is put up. Ourtiles contain thousands of ungolicited testimonials from leading
physicinns, which, togetlier with o vast colleetion of photographs of healthy, well developed fufants
that have beet reaved cutirely upon our food produet, attest that Forliclk’s Malted Milikc
has long passed the experimentul stage.  The netual showing of practical results for muny years

The product

Itis in a convenient powdered  form, delicious to the taste,
No milk or cooking required.

The product

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U, S. A,

General Agent: PAUL ). CHRISTUPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

— It has now heen deeided that the Supreme Tribunal is to
find @ new home in the edifice orieinally iutended for the Avch
bishop’s Palace, which has been hought by Government in its
unfinished state. The Caixa de Conversito is to be moved to
the building now vecupied by the Supreme Tribunal and origi-
nally built for (he Bank of Brazil, whilst at last the Caixa de
Amcrtisagito is to e heused in the splendid building on the
Avenidi crected tor this purpose but now occupied by the
Caixa de Conversao.  The moving of the Caixa de Amortisagao
from the Post Office, part of whoge premises it now is using,
will relieve that departiment and give it someé more much needed
spuce.  Altogether there is going o be a sort of general post in
the public departiments.

sao0 Paulo. A contemporary gives the following fi-
gures respeeting the population of the City of Sdo Paulo:—
At the beginning of the XVII Century, 200 inhabitants
» » 0

At »  eund » o o» »
723 I 9,901 »
14 ..., . 15,000 »
1868 .. -+ . 20,000 »
1870 e it 25,203 »
INRT ..., 38,997 »
1589 0,000 »
18:8 ens . 230,600 »
1905 . : . ... 312,920 »

— "Phere are already in the City of S8o Paulo 112 aufomo-
biles which is miore than in Rio in proportion to the number
of inhabilnnts. In Rio there must be well over 300, which is
a eonsiderable incrense from nif three years ago!

— Dr. Cruz, the Inspector General of Public Health, is
desputching Lo Sanlos a diginfecting barge for use in the bar-
bour on suspected ships. The barge would have gone down
to Santos sooner but the heavy gnles which have been prevalent
on the couast for the last week or so prevented the despatch.
During the snid heavy ‘gales the ouly ship which arrived in
Santos up to time was the Royal Muil 8. s, Clyde.

— The Sul Americn Life Insurance Company, whose excel-
lent report we publish in another column, is making arrange-
wments to open o braneh office in Santos.

— Yrowr n eartoon which is published lately O Commercio
de Sio Paulo seenms 10 suggest that Dr, Tibirign should give
up the iden of valorising Coffee and valorise beer instead, us
slight return for the damage lately done to the breweries by
the Municipal Labozutory falsifications in Rio.

— During the mouth of February, ti:e Revenue of the
Sorocabuna Railway amounted to 1,006:348$514 and Expendi-
ture during the sunie month to 642:3043912, a balance being
thus shown of 364:176$602, T'he Bulance for the two months
January and February amounts to 1.1568:581$518.

— Mr. William Speers, Superintendent of the Sfio Paulo
Railway, is leaviug for Europe tomorrow on the s. 8. Adragon.

— La Petrle République of Paris says that after the
meeting held in Montmartre by M. Louis Casabona, to which
we referred o few weeks ago, it sought for information as to
emigration from France ‘o Bruzil and now can definitely stute
that it has been informed by the Ministry of Foreign Affuirs

in Paris that, though the eireulnr forbidding émigration to

Brazil has never been revoked, ho difficulties at all will be put
in the way of Frenchmen who desire to emigrate to this
country. )

— A new paper enlled Le Courvier dé U'Btat de Saint- *

Paul hus just made its appearance in Antwerp under ihe
auspices of the Bio Paulo Government. It treats chiefly of
agriculfural problems in the State of 880 Paulo and is well
illustraled. It should form a most useful aid to propagandu.

~— Tire new Bigho) of 8%0 Paulo, Iv. Duarte Leopoldo, has
_forbidden marrisges to be celebrated in chiurches at night,
though the ceremony may be performed in n private chapel
when Jicense has been obtained from the Viear General.

— T'he losses in the fire which took plnce at the Cotton
mills bei..ging to Messrs Rodolpho Crispi wre now esti-

mated at 133:183% und will be paid by the Northern, Aachen,
Pransatlantica, Conunercial, Unifio and Previdente Insuranee
Companies. . -

— A subseription hing heen opened amongst the Conitmissa~
rivs of Cotlee at SBantos for the ereeliva of un Exchange. A sum
of 8610008 has #o far been subsceribed.

— Custom Revenue al the port of Santog amounted dQuring
the month of April to 1.5348:317$870 gold and 5,981:777$033
puper, an inereuse over 1906 of §3:8245982 gold and 1.943:0278279
paper,

Bahia. During the regattus that took place in Bahia
on the 28th ult the town was en {8te whilst the electric trams
carried 32,000 passengers at 200 2&is and 1,960 at 100 »éis.

— The Governor of the State has opened a eredit of
1.177:544838u for the paymeut of the new vessels acquired by
the Navegagao Bahiana. .

— The Customs Revenue for April reached 1,443:257$456
an incrense as compuared with the smme period last year of
329:714$653,

Pard. Customs Revenue at Belém during the month of
April amounted to the cnormous total of 4.167:284$638 an
increase as compured with last yenr of 2.033:7488957. L

— The Para Electric Company hus just installed a new
motor in its Belém power house. The new motor has a foree of
600 H, P. and was manufactured in Birmingham. The dynamo
was supplied by the Electrie Construction Company of Wolver-
hampton and ean produce with 2,200 volis a curvent of 180
almpéres. ’

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW
MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN =
SAXONY, GERMANY _ .

Founders of the famous Saxon-watch‘indns'tryn_’

A Lange & Sons’ original construction of stemwinding isunequiled
and, in dnrplility, warranted for unlimited time. The train, escape~
ment, isochronal hair spring, and the compensation balauce are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, a8 in case of aci jdents, replacing a staff or &
majnspring without disturbing other parts connected with it, and nume-
{ous 1;_oims only appreciated by Watchmakers, would extend this card to
jook forms i s ) . S

The essentinl part of a Watch is its performance. Our best references

" dre our own Lange Watches tised by so marny Americsn péoplé, all yield-

ing the most remurkable resnlts and satisfaction to their owners;. 'J‘_hgir
quality, durability, careful adj ts and therefore absolut reh_nbxhty
bave gained them the highest reputation and sustaived -1t -against all
competition. i : 5 - N
Lange's Watches have been honoured -at various Exhibitions with
35 first prizes. PR AR ; S

These famous watches ean be bought by means of weekly paymeénts
of 10 francs. .
Bubseriptions to Club IX are now open
ASK FO PR OSPECTUS ) .o
Sola representative for Brazil : — F, Krusmann, RUA DO .
OUVIDOR No. 32—Rio de Janeire

First Clags watchmuker and importer,
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AUTOMOBILES  BERLIET -

OF LYONS (Fraunce)
« MICHELIN ” — PNEUMATIC TYRES

CYCLES-VOITURETTES

Weak Scalps.. —
— Weaker Hair 1

If your scaip is dry and ill treated, your
hair is «going-going... gone» !
Your halr will grow in a nwural way if you
nourish it properly by restoring to your gealp its
spent energy.
here you have the Secret of Suceess !

BARRY'S TRICOFERO

NOURISHES THE SCALII!
- BDERSAE e - - Rub it on the scalp cavefully, every day; this
o mnkes it soft, strong and henlthy .,r.'r,q?

AgemS:- AlltlllleS dOS SantOS & (_,O, aud your hair will grow and grow ia abundance ! ¥

Good hair is the result of nourishiug
14, AVENIDA CENTRAL, 14 the sealp by using
—— BARRY'S TRICOFERO ——

Agents : De la Balze & Co., 72, Rua de S. Pedro, 72
RIO DE JANEIRO

OF

LES FILS DE PEUGEOT FRERES

R10 DE JANEIRO

SAO PAULO-SANTOS

@stavtisnet 188 (C R ASHLEY & C(. (@staviishod 25 years)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting,  Mellin’s Food., Wilkinson’s Whiskies. Bordeaux Wines, Buglish Bicks  ‘ix chnitz
always on band. Specinl Works to order. Subseriptions regeived for sll English and Amnerican opers.

P.0.Bx g6 RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY”-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. 0. Box 1,I85

Constructors of ali classes of Natural Asphalie Pavemenis

TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura o
the Federal District, the construction of side pavements in this city. Infor-
mation regarding such work to be obtained at the Prefeitura. .

COMMERCIAL AND PASSENGERS GUIDE

Automobiles Furniture
Martini — DELIVERY CARS, 700 to 10,000 kos.—De Luxe CARS —
Licenee Rochet=Schneider.—Blum & Co., 52 Rua 1° de Margo

— Rio 12.2.07

Coffee Merchants

Ornstein & Co.—Rio—15, Rua Acre. Cable address : Ornstein.
. 3-8-06 A

Photographers

Post Cards, Views and Albums
Curiosities Maison Chiec. — Latest Novelties — 144, Avenida Central — Rio.

A. Jacobsen, Natté's Si ecessor.—30, Rua do Ouvidor—Rio, Roofing
Featlier flowers, Funs, Insects, Birds and other curiosities of Brazilian Eternit — The ‘best roof of the Present. For Particulars apply to—

Nutural History, Views of Rio. Awards gnined at several exhibiti B i
G?ﬂnd Prix at the St. Louis Exhil»itiuu.g exhibitions. Blum & Co., .52’ Run 1? de Margo — Rio. 12-2-07

29107
Rubber Hand Stamps
S. F. Longstreth. — Oftice aud Works — 16, T'ravesssa do Ouvidor

Drugs, Dyes and Chemicals Rio—1st floor. 27-7-06
Farbenfabriken — VORMALS FRIEDR., BAYER & Co., Kl
(Germuny)—Agents: Blum & Co.— 52, Rua 1° de Muryo,—llig.e rheld Typewriters
19-2.07 éUnderwood” — Casa Edison — 105, Rua do Ouvidor—Rio.
. . 12-2-07

Elootrical goods
e goocs Watohes and Jewelry
H. Smyth. — English Electrical Supplies. 116, Rua do Rosario — Rio. ssOmegn”—080AR MAOHADO— 67 A, Rua do Ouvidor~Rio—Watches
27,7-00 Clocks and Jewelry of finest taste. 10-2.07
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‘ KTA RITA LAY
; RIVER PLATE HOUSE, FINSBURY CIRCUS, i ' "
» / LONDON. E.C.
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Telegraphic Address . ' P, 0. Address
FEI;:?O—RIO , HXME & : CO. o Caixa No. 593
General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Xrons, Wire Nails, '
L.ead Piping, Mule and XHorse Shoes, Bolts, Nuts and Rivets of all kinds.

- UNDERTAKE CASTINGS OF EVERY DESCRIPTION — Agents for Knight, Bevan and Sturges’ Cement !
Sole Impox;terl of Hall’s Sanlthry Palut S*MATOLIN®'
(ENTRAL OFFICE:- 32, RUA THEOPHILO OTTONI, 32
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1ITH ANNUAL REPORT AND BALANCE-SHEET"

OrF THE
“SUL AMERICA” LIFE INSURANCE COMPANY, Lp.
ASSETS NEARLY £1,100,000
Head Office; RUA DO OUVIDOR No. 56 — RIO DE JANEIRO

We have been favoured with your confidence in suecessive
elections, hut notwilthstanding all eur ¢fforts and our programiume
of exact complinnce with all contracts, nssuredly ll'll,‘ l.;csL wuy
to develope an institution like ours and seeure for it g'enel':ll
respeet and esteem, we could hardly hope to be able tu.ml‘m'm
you todny, that in the cowrse of 11 years the Sul Ameriea has
attained a degree of prosperity vever obtained in so shorf. o
period by Life Insurance Companics in Brazil or in foreign
couniriey. R

This is a fact to be apprecinted and for youto he proud of,
since, in so vast a country, where the population is scattered
and connmunication difticult, life insurance is not a habit indi-
genous in the people as n necessary preeaution for the protection
of the fumily.

In spite tben of these obstacles in the way of the rapid de-
velopment of a compuny such s ours which only time cun ye-
move, it is with the liveliest sutisfaction that your Directors ave
able toinform you (hat today, in spite of the reduction in our
old contricts by natural lapses, liqguidationsand death elaims, we
have on our regislers insurance contracts amounting to the enor-
mous stin of £7,125,000,

"7 As you see from the balanee sheet the nssets of the Com-
pany have reached the suntof £1,158,335 out of which only the
sl sun of £31,250 represents the sharcholders” capital. The
fact is alse worthy of your attention, as an evidenee of the eare
with which your Directors respoud to the contidence which you
place in chem, that Expenditure represents only 30%; of total
Revenue, a proportion which lLias never been approached by
compnnies of a like nature operating in Binzil as bulance sheets
which have been published prove.

If you analyse the excess of Revenue over Expenditure,
amounting to £215,959,0r & coefticient of 41 1/2%, of General Re-
venue you have n sure proof of our assertions as to the prospe-
rity of the Company und of the guarautees given for the faithful
execulion ol contracts,

In accordunce with the resolution of the last Genernl Meet-
ing held on May 6th 1906 we closed our fiscal year on March
30th 1907,

RECELIPTS

We have the pleasure of informing yon that Revenue dur-
ing 1976 wmounted to £521,071 an increase of £87,152 eompared
with the preceding year.

This increase in revenue, which must be borne in mind in
order that a full comprehension of the prosperous condition of
the compuny may be attained, was apparent in all departnents.

Thus the sum of £456,467 which appears in the bulance
sheet underthe heading of promiuns colleeted shows an inerease
us nguibst lust year of £72,648 when the sxme iten was repre-
sented by a sunu of £383,889.

In the same way income from eapital rose to £64,584, an
increase, as compured with the preceding year, of £14,512,

When it is temembered how ewreful your Directois are in
accepting risks or in the employment of eapital, this increase in
the General Revenue of the Compuny shows, on the one hand,
that new forees nre st work for the augmentation of the enpital
2ud, on the othier, thut the number of lupses is being greatly

reduced.
NEW INSURANCES

Owing to the eneigy of our devoted stuff of ngenis new
insmances were eflieted to the amount of £1,687,500 during the
fiscal yenr and it is with pleasuie that we point out {o you that
this inciease was shured cqually Ly our foreign branches.

Nowhere could you find nmore deeisive proof ot the great
contider.ce which the pullic reposes in us on account of the
superiority of our contracte and ihe promipt payment of our

obligntions,
RESERVES

The reserves wie, as you knaw, guarantees for (he solveney
of Lite Ireurnnce Companies sud the moie carefully they are
calculated and Jooked nfter the greater the gusiuntee.,

Represented in ln:t Yem’s balonece sheet by the sum of

| £846,875 they have now renched asum of £1,014,129 an inerense

of £167,254, besides a Special Reserve of £8,785.

Though it is not considered nhecessnry under the general
1ules observed by Life Insurance Compunies your directors eon-
sider it = meunsure of great prudence to estublish this special
Reserve us o special gunraniee for the execution of contracts.

In orderthat yon may better judge the intrinsic value of
these reserves it will be sufficient to note of what they ure con-
stituted amshown in the bulance sheet,

(*) The values expressed in this report in £ sterling have been re-
duced to currency at the officinl rate of 15d to the mil reis, In Jast yenr’s
report the walues were reduced st 16 1/2d. to the mil reis so that
the sctual great increase in the business{of the company which ju in cus-
rency. do - not appear to full advautuge in £ sierling dwing to the lower
rate of excuange,

As you will see,ourholdings of Government Bonds amount
now to £356,688 an increase of £119,004. Loans on Mortgage
are £185,509 as against £45,119 Inst yenr; real estate amounts
to £242,539, louns on policies and other securities nmount to
more than £143,750 besides Bank deposits of miore than £48,750
and the capital in the foreign brunches,

PROFITS FOR POLICY HOLDERS

Amongst the clauses of our contraels there ig one by which
the Company engages to make a distiibution of profits amongst
the pelicy holders at the termination of a fixed period stated in
each contraet.

This item last yeur amounted to £72,812 and today we
have the satisfuction of informing you (hat, in spite of the pro-
fits distributed during the present fiscal year amongst the hol-
ders of policics the period of aceun.ulation of which fell due,
this year it renched £89.871 and is . lways tending to inerease,
nol only by fdts own revenue but by the realisation of fresh bu-
sihess.

DEATH CLATMS PAID

During the yeur 1906 death ¢laims were paid to the amount
of £ 141,555, the total elaims paid by (he company since itsfoun-
dution eleven years ugonow reaching £ 702565, sufticient proof
in itselt of the great services rendered by the epIpuny, l

-

F: :
HALF-YEARLY DRAWINGS |
On TFebruary 16th 51 policivs of the value of £ 625 ench

were drawn, the number of policies thus fiberated representing
now a suim of £383,125 on which the insured have no further
premiuims (o pauy. This ingenious provess conlinues te receive
the preference of the publie.

TRANSFER OF RIIARES

Three transfers were effected in the course of last yeur for
the sale of 1,510 shares,

In reporting toyou the development of the Company during
the past year and in precenting the balance sheet for your con-
gideration the Directors desire to express their great satisfaction
at the way in which agents and staft alike have enrried out
their duties, for, without their powerful aid, geod adminis.
tration and progress would have been impossible,

Rio de Janeiro, 30th March 1907, J. Wullerstein-Chairman,
C. J. Quiney — Dr. José dugusto de Freitas — A. Sanches,
Directors — . A. Recrves, Superintendent.

Report of the Auditors

Having carefully exsmmined the Company’s books referring
fo the period ending Marel: 801h last, the Report of the Directors,
Ytevenue and Expenditure Accounts, the Auditors state that
the position of the Conmipuny is ohe of incrensing prosperity.

Thug, compared with 1905, duriug 1906 there waus an
increuse 1 Revenue of £87,125 in round figures. With this
inereuse tolnl Revenue renchied £521,071 outl of whieh the value
of premiums collected in eash amounted to £456,487,

The value of death claims paid amounted to £141,555 which
amount seems large as compured with the preceding year, but,
apart from the fuct that death elnimy in 1905 were exceptionally
smull, owing to fortunate circumstances which could not be
foreseen, we ought to tuke into consideration that the ineresse
in ingurances during 1906 amounted to £1,687,500 bringing up
the total insurances to £7,125,000. Again, during the year
1904 the amount of death clalms paid was £126,250, so that it
is not surprising (hat two years Inter, when insurances have
increased so much, the amount should reach £141,555, u figure,
indeed, which is well within the estimated simcunt,

The Auditors are extremely gratified to see that the Re«
serves have renched the sum of £1,014,129 thus showing an
increase of mote than £166,250, principally because the various
sumg are represented by bonds and securities of the higheat
class, a8 will be seen from the bulance sheet,

The datn thus summarily given in this report amply
proves the prosperous condition of the Sul Amerien Company
and fulfils the confidence of the Auditors s to the rapid and
brilliant development of the Company. The Audilors desire to
eall the attention of the shareholders to the untiring zeul, une-
qualled eapaeity and serupulous care with which the Board of
Directors ndministers the compliented business of the Company, -
which is o matter for just pride to the shareholders when they
see {he present splendid eondition of the Company’s business.

The Auditors recommend (hat the acecounts relative to the
fiseal year ending March 30th lust should be approved.

Rio de Janeiro, 28rd Apri) 1907, Nuno de Andrade.—
Sancho de Barros Pimentel,— Otlo Baulino,

The reserves were raised from £846,875,0.0 to£1,014,129.0,0,

L.,;_;,;,'_,_?‘i
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. E and O. E. Rio de Janeiro, March 30th 1907, — J.
Wzllerstein, Chairman.—CQharles J. Quiney. —Dr. José Au-
gusto de Freitas and A. Sanchez, Directors,—W. 4. Reeves,.
Superintendent.

Balance Sheet, March 30th. 1907

ABSEIS
£
Renl Estate..c..occineennns . 244,539
Lonns on lst Mortgage. . 185,569
Government Bouds. ., .- 356,648
Other Securities. . .o it iiirarinenrererrrsesensencannnnes 144,672
Loans on policies...covvsiiaiesieann. RPN 61,320
Furniture in Head Office and Branches aen 13,505
Cashinhand..........coioiaiiianis . 478
Deposits in Banks,.......... . 47,036
Accounts current with agents. . - 16,304
Capital in Foreign Bauks...... ves (4,891
Sundry debtors...o.uoieea... e 23,383
£1,158,335
) LIABILITIES
[0 L | VN 31,25
Reserves......... . 1,014,129
Special Reserves. . 3,785
Surplus. . vveeeeaiii e, . 84,871
Death claimg advised and awaiting proofe...eeeeeeeoes.s ves 1,250
Premiums in suspense paid on insurances not yet aceepted or
:isswed......... it teaeeteriaaasrtettaanearatarans . 3,638
Sundry credits............ . 14,412
£1,158,335

E. and O, E. Riode Janeiro, March 30th 1907, — J. W allerstein,
Chairman. — Charles J. Quiney — Dr. José dugusto de hreitas and
4. Sanciez, Directors,— . A. Reeves, Superintendeat.

Operationg in 1906
RECEIPTS

Preminms collected. 458,213

Less: premiums on r suraice. . 1,726 456,487
Interest on Government Londs, securities, Mortgages and
L - o eeeetisarariraeannae . 64,584

Total Receipts for the year, .v...o000..  £521,071

EXPENDITURE

Death claims paid........... et it e 141,555 -
Payment of annuities and coupens on policies. cee 3,628
Medical fees.,.. . 6,755
Taxes..oeuu.... . 8,535
Agents’ and Bankers’ commission and braneh offices expenses. 98,076
GENERAL EXPENSES. saluries, advertising, propaganda, pos-

tage, telegrams, printing ete...... Cereeitiaaieiieanes . 46,563
Burplus of receipts over expenditure............. rereiaras 213,939

£ 521,071

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Resario and Mgrtevidéo

T. B. D, FOWLER, F, 8, A. A, V. G. G. SCROGGIE, F. S, A. A,
G. WINTER, A. 8. A, A. T. C. E, FOWLER. A, S. A, A,
And a largs stalt of Assi and E:

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian
and other South Anerican Republies; also legal representation of
Companies, Firms, or others,
HEAD CFFICE: )
64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A. B. C., Al % Lieber’s Codes, Cable Ad.sess “QUITTANCE”

Union ‘'elephone 83

Pevssial Jews

Arrivats and Depurtures during the week:
) ARRIVALS

By the 8.5, Oriang, from Liverpool on April 30th.—C. C, 0.
Forbes, P. G, Nothage, I'. Brangham, 8. Satton, Muy Noerington.

By the 8.8, Nile, from Buenos Aires on May “1st. — C. Barber,
R. Long, B. E. Newman, L. Dun, R. Read, G. E. Pearce and wife.

DEPARTURES

15-9-07

and wife, 8, Dressler. .

By thes.s. Nile, fce Southampton, on May lst.~J, T. Shalders
and family, J. E. Lascelles; Dr, E iward P. Guinle and family.

By the 5.8, Zenuyson, for New York, on May 4th.—Loais Raposo
and wife, 7. K. Coacliman and wife, M, Bluckstock, H. B. E. Weese,
G. A. Wa. ourne, I, H. Hareis, Mrs. J, C, Prior, and 2 childreu,
Major Kennon, Mis. G, W, V, Caldwell,

By the s.s. Oriuna, for Valparaiso, on April 30th.—A. Robertson

Rauey Markel

QUUTATIONS DURING WEEK CLOSING MAY 3rd, woy. .
k WERE AS FOLLOWS:~ - ;

{COMPILKD, HY FERMINNION, FROM THE FIGURKR GIVEN DALY IN SFHK
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Kxtremas ut which business was done during the week snded May 3ed,
were 1533ed. — 15 1/(d. for %0 dfs Buuk puper und 15 Ygad, — 15 S/1gt. for
private, . )

The nverage Bank 90 d/s counter drawing rate for the week comge aut at
168/¢d. the corresponding sight rate being 15 1gd. agamst 15 5'gel. the nves
rage sight rate of the Camara Svndical,

The wverage depreciation for the week,calcalatad on the basis of the Brnks®
sight rate, ts 43.98%/, and the pramivm wu gold 18 51 9/, againey d4.15 9/, and
79.08 ©/, lust week, At these rates:

1 Boiiiiiieaa. was warth 158868 agutunt 168917 last week
1 shilling.. . . s 3793 » 396 » >
1 peuny . » B 3066 » $066 >
1 Frune, . > s $631 » 3633 » »
I Mark.oooa.. . ’ » 3779 » $iBL »
I U, 8, Dollac . s > 33269 D 33278 »
E2B000 coin ..., . ) 858702 > d68818 »

THE BRAZILIAN REVIEW
Saturduy, May 4th 1907,

Monday, April 20th. —The market opened with the Bauk of Brazil
drawing at 15 i/4d. and the other banks at 13 7/32d., and as holders
showed no anxiety to sell only a very small bnsiness in private paper was
done at 155{16d. In the afternoou some of the bunks reduce t their draw-
ing rate to 15 3/16d. and a little private paper was disposed of at
159/32d., the market however closing firm,bank rates ruling at 15 7/32d.
and 15 If4d. and no nioney obtainable at below 13 5 16 d.

" Tuesday, April 30th,—The Bank of Brazil continued drawing at
15 1/4d. with conditicns and the other banks freely at 15 7(42d., the few
private Lills available coming from other markets for which 13 5/16d.
was offering, but litsle business vealised. The conditious ruled unaltered
untif the close. N .

Wednesday, May lst.—The drawing rates ruling throughout the
day, were 10 1/4d. in the Brazil and 13 3/16d. and 15 7/32d. in the
other banks, with offers of private at 13 5/16d. and a limed auzount of

husiness done at 15 9/32d.

Thursday, May 2nd.—Rates raled the same as the day previous with
& dull market. :
© Friday, May 3cd, —Holiday. 5

Saturday, May 4th.—After o holiday and owing to the short hours
of business on Suturdays nothing was doing, bank rates ranging hetween
15 3/16d. and 15 1/4d., the latter in the Brazil, with olfers for private
paper af 15 9/32d. :

Drawing rates throughout the week vuled from 15 1/~§d.
in the Bank of Biuzil and 15 8/164d. to 15 7/32d. in the foreixn :
banks closiug this evening at 15 1/4d and 15 7/32d. for bank and .
15'9/32d. for private paper. oo ’

Deposits of gold at the Caiwa during the week exceeded
withdrawals by 662:5008000 or £41,406 and amounted on the
3rd. inst to £5,680,0640 against the issue of convertible notes to
the value of 95.548:650$000, .

The message of the President of the Republie, though
perhaps somewhat optimistic as it is the businesy of Presidents
to be, shows the principles that should galde the Calza de

. Conversdo to be clearly undetstood both by himself and his
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Minister of Finuance, whose able report we propose shortly to
reproduce ; and that under their guidmwe there is no chance of
a repetition of the fiusco of 1899 0 dreaded by the murket.

Brazilinn bonds were fiym, except 1889, 4°,, which lost 1/4
and 1908, 5%, which feli 2 3/4 points,

British Consols improved sligbtly, falling on Friday to
85 1/4 but rose to 856 3/8 to. day.

The Buuk of Englund rale remsins at 49, and the Imperial
German Bank’s at 5 1/2%,. In London the open market rate
to day for three months is & 3/16.

On the Rio Stock Exchange Apolices Geraes were weak
again and clozed to day at 1:023% ngainst 1:080% the previous
weelk.

In S8o Paulo a big movement in Paulisia shares, of which
3,999 were told in u single day, pave rige to the rumour of a
syndicate having been formed to take sver all .the Sfo Paulo
lines. This, however, bas been promptly contradicted.

Coffee shipments (embarques) here and at Santos yielded
£516,900 for the week aguainst £733,300 for the previous week
and £236,000 last year.

For the crop, clearances up to May 3rd show 4,984,947
bags more than last year, and sterling value £9,495,746 more.

Balance of the Ga’ixa de Conversio Sat. May 4th
Debit Bulances

Note Account (Total ready for emission)....... ..... 77.998:9208000

Bubsidiary Coins and Balance in Hand. ..o oo 14:6798082
78.013:5995082

£ ERRE

Cash. Gold in Depoxit... 5,158,550 0-0= §2.530::0445000

Fes. 10,636,970........ 418,306-17- 6.700:9005733

Dollars — — = —_

Mark: =

50:0763000

Rs. 27:8208 Brazil Gold. 3,120-15-0=

Pesos 105........o.oLo. Tid= 33388649
Liras 2,960.. 1:882¢387
Crowns — .. .. —
Pesetas 16D............ 1048929

5,580,640-13.8= £9.200:2503018

167.303:8503000
Credit Balunces

88.286:9305000

Notes emittable (recd),..ovon.oen...... 77.908:9208
Federal Trensury(reed in subsidiary coin) 18:0008

78.016:9208000

167.203:8503000

|

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended May 2nd 1907

CLOSING
CRI Sal Highest; Lowest | This Date
DEBCRIFTION ales i sosk Last of last
GOVERNMENT SE-
CURITIES
Campinas Municip....., 66 928 928 928 928 |Apr. 12
8, Carlos Muuic, 10 ¢, 63 918 9086 9086 84S > 2
B30 Paulo Municipality " .
Tthlonne.eenieaiians 118 0985 9985 9985 4935 > J!"
Santos Munic. 20 988 98% o8 | 1008 | » 16
Ribeirdo Preto Mun 108 948 948 9i% 9245 » JQ
Ttatiba Municipality. ... 50 318 818 818 80%6 |Aar. 16
S. Puulo Apolices 3rds.
BO0S. eeuvenienvuains 22 4588 4588 4588 —_ ot
RAILWAY SHARES
Mogyanit.cieieieniasn,s 284 2823 2815 2828 2828 |Apr. 23
Paulista......... Ceeenan 4,332 2018 2885 2868 2898b » 2
. 135 15/20 5585 0185 5485 538 |Apr. 25
- 280 3468 8438 3468 3448 > 20
150 1408 1403 1408 138%5 £l 24
MISCELLANEOUS
Comp Registrador:
Santos... 10 1258 1238 1208 1308 |Apr. &
Comp. 500 1023 L1028 1028 1nos S 20
MORTGAGE BOXNDS
de Credito Real........ 200 148 s 148 168 |Apr. 8

The business done on the Suo Panle Stock Exehange during the
weelt ended May 2nd 1907 amonnted to Rs. 1.547:4728000, distriliuted ny
fullows :

Government Securilies...., ... 49:4018000

Ruilway Shares...... ... 334:0608000
Banks......... 7018100
Miscellaneous. ... .. 2508000
Mortgage Bonds. . ..oveeviniiieerinnninns 4:0608000

1.547: 4798000
442: 7663000
4736853000

Total, week ended May 2nd 1907........
» » Apr. 25th 1907, ..
» »  May 5th 1906.........

. C. ). LEECH AND COC’S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review” Offfces

RUA VIECONDE DE INHAUMA No. 42
PRICE: 8$o0o00

“BRADBURY, WILKINSON & CO., LTD,

25/27, FARRINGDON ROAD, LONDON, EC.

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABEILS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS #DOPTED, MAKING
FRAUDULENT REPROGUCTION, BY PHOTOGRAPHY, & , OF
THE WORK O THIS FIKM PRACTICALLY IMP.SSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS GOUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

DESISH® AND- PRIGES SUBMITTED ON RECEIPT OF PARTIC LARS
OF KEQUIREMENTS.

PARIS, 1200.
ESPECIALIDADES DA CASA.

Gravacdo e Impressao de

BILHETES DE BAMCO.

ESTAMPILHAS, SELLO - DE CORREIO.
BONOS.  ACGO’S. TITuLAS EM GERAL.

LETRAS DE CAMBIO." CHEQUES.
REC!BOS DE DEPO’ ITC.
ETIQUETAS DE MARCAS REGIsTRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA GASA T M ADOPTADO O 'ETHODOS MA
MODERNOS E A ERFEIGCOADOS +ARA SALVAGUARDAlg
SEUS TRABALHOS CONTRA TODA FO-3I3ILIDADE DE
IMITACAO- PHOTOGRAPHICA DE MANEIRA A TORNALA
Q ASI IMPOSSIVEL. ’

OS CLIENTES FA GASA ENCONTRAMSE £M TODAS Ag
PARTES 1 O MUN'O, MAS ESPECIALMSNTE NO BRAZ|L
R. ARGENTINA, MEXICO £ DEMAIS ' EFUBLIGAS' LATINO.
AMERICAN/8, GOMO TAMBFM NO EGYFTOQ, GHINA. E
, TUSTRALIA, T

DES NHOS £ ORGAMENTOS SERAD FORNECIDOS A0S INTERESSADDS.
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N ] BUSINESS DONE ON THE RIO STOCK EXCHANGE | - eLOSING QUOTATIONS -OF -BRAZILIAN STOCKS AND Smu

- 0
2 During the weok ended J\!ay 3rd, 1907 N THE. LONDON ‘STOCE EXCHANGE'
i i : Por week eniied
] i e | _vuomNe .
g DEBORIFTION -} Bales |Highent | Lowest Thls . Date ' .
1. ORIETIO) : 8 T weik Laust of Inst DESCRIPTION Apr. b, 1907 Apr. 12, 1907
B . GOVERNMKNT Hk- .
i ouniTika Government Secarities
i - Apulices Garnes b0y, . 1:022¢ 11:0238 [1:0308 | Apr. 26 . Gold Lorn 1879, 83 ‘85 8¢ 86
k do talvard).. . 10248 — -, > 84 86 87
i do Fraction 1:0308 » 26 > 84 86 88
i 8318 » 25 > gl l,’g gg \2 821/21 83
3 4 1 9%
[/} 3 :Zb 1003 5 0f,. 26 ! .97 971/2| 9812
: B \Veut of Mings lewuy 5 Y. 92 94 9i
; > 26 New Funding Bonds 1898 5 "/u 1004/2 1 10012 | 101 1/2f 1021/2
Municipal Loan bearer., > 2 Resciasion Bunds 1901-2-5 4 v/,. 801/2 811/2( 823/4| 831j4
Municipal Loan” ‘1906 R . . Btate of 8, Paulo & 0/, 1888, .... 4 91
bearer. oo ciiiinnn. : 492 ‘180§ 1808 > 2% > » 2 » Bondsb9f,.. y7 12} 98 98 100
do £320 (Learer).. ‘134 2828 2808 » > » » 5%, Bonds 1904. 881/2( .88 n j
State of Esyirito Bunt.(l - Su\le of Pari 595, 0.ii.. 87 86 88
(6%/0) W 30§ 7508 7808 > 26 Bahia b9/o Gold Loan, 1904. . 91 89
do 80 d/s).. 80| 7208 — — Comp. Lloyd Bras., 59/, 'St. hds, . 812 812! 9912 3
K ’ 3 . k =
! Banks ; ' , . Corporation Bonds . {1 -
- Commercial i 647 1258 1258 | 1258 124 |+ » 2 City of Rio de Janeiro 4 9/,... 86 87 86121 8712 .
razil 81| 128§ -1258 1268 1264 + 26 ditto 5/, gold bonds,,... 85 87
| Comm 2311 1868 184% 1858 .| 1868 > 26 Gity of Bantos 6 9/,., wy 103 101 103
’ Lavoura e N 102]  32%6% 1258 1 1268 | . 1258 > 22 Bello Horizonts 6°Io Bds Guur 92 94 92 94
H . i Manios (C. of) 51/2 ¢/, Stg...... .| 86 87 89 =
RAILWAYS & TRAMWAYS | City of Belem (Pars) %) Gd. Bs, 0f1905...] 80 82 80 82 =
o {1 dardtn Butanico | 318 oovss | 228 | sozssd 2one > 2,
e | Ji JardimBotanio 200 2285 | 275 | we | — — Railways _
L. Viaglio de sapucahy. 2,494 2585 2445 2385 258 *» 26 i| Brax\ Grent Southern 7 %l (.uuu Pref, 6 6 b 6
N | Espirito 8anto and Caravellis, . 51/4 b 8/4 51/4 634
COTTON M1ty i | Gt Western of Bruzil, Limited . 11 12 -1 ¢
i - . . > > 2 0°/n Prof. Shares 1l 12y2 1112t 1243
Allianca, ..., rears . 106] 2038 2958 | 2953 2988 > 16 Leopoldina Limited......oyvivannn.nnn. 6 7 761zl 712
Confianga In . w0 2658 | 2653 || 2658 | 2658 » 24 Porto Alegre n Novo Humbingo 7 /o Pref -
Petropolitana . 45 2703 2008 1 2708 | 270 > 23 Bhares , . 5 3 3 :
Progresso Industrial . 1007 830s 8308 83us | ‘3408 » 19 | Rio Clure, 8. P, B 24 2.0 42 24121 w12
| Corcovado......... ,. 10} 2308 2308 | 2308 23u% s 24 B. Puw.o, Limited.. 215 217 16 218
Brazil Industrial....... 100} 2508 2508 2508 2488 > 2 > 59[q Non-€um. Prof.. 117 119 uz 119
- Manuf. Fluminense,... 100 2608 2608 2608 | 2608 > 9 . )
: : E ]
o [T Ratlway Obligations
| . Brunl Gt. Soul.hem GOI,, BLL ME, Dobis, 18033 96 - 98 - 98 8
- Minervet covneveiensss 50 188 188 188 | — - 6 9/g BtL Mt, Dehs. Red.| 97 99 97 99
; Argos Flumiu. (alward) 2 3’;33 é;g# iéos - - at. W tern OB 8 S/t Pl::lém Deb. Btock.| 95 ]g; l‘fg !Zz
aait - 2 0! — —_— @estern of Brazil Btock 6 9fo.iiauvnn.. .
- Previdente {(alvard).. : 404 3 $ $ dihio B0l Rdo. raz ock 6uf, . . 1g§ lgg lg:
N LA | Leopoldina 4 ¢ 1
MisvELLANKOUS Mogi;'mm, 59 ek, Bonds 103 101 103
Docas de Santos........ 151 B18% 8188 218¢ 3188 - s 138 Porto Alegre 2 Novo Ham _
Intern. de Docus....... 440 145 123 p 12§25 » 24 Deh. Red. 1907......... 9% 93 95 -
Loterius Nacionaes...., 1,500 183 | 12676 12876 128 > 25 8. Pnuln, Ltd. 6 I/g oy Debentu 180 130 182
: Luz Stearica...... . 101 100% 1 300§ 1u0$ lous » 25 > 123 121 123
§ Terras o Colonisagio.... 200 4525, 4826 4325 4$25 > 26 4 { do 108 10 0¢
4 Kigsque do Rio........ 3| 50Ng LO0s | 500S - — Rio Clm’n, 8, Paulo b “,’o»Deh. stook.. 122 120 122
- Dihgnrunes | p ER ) Banks ]
Jardim Botaniso........ ’ o] 218 | mos | 2008 [ 2146 > 26 | British Bunk of South Awerica, Limited.....| 16 | 17 16 "
l\;;utl:;ilrood:ub Bento...] 300| 2168 415§ 2168 2158 s 25 London & Brazilian Bunk, I, imited. N f 2414 2434 2 %
Carris Urbanos 1i14] 2088 207 2088 2078 y 2 London & River Plute Ith, Limited. 1B 62 50 62 ~
o Bragil Induns! Veere 76] 20455 20485 20485 2Ms > 2
[ Mereado Mmuclpul G} 1778 1758 1778 1718 » 19 Shipping
[ Ioterias Nucionaes., 26) 1708 1708 170% — — | ; ;
- Auntzon Stemm Navigation Co, 1. Imuud.. L9z 1012 912] 1oy (o i
H sl%{anMn‘l’l Bteam Pickist Co. o . gé gg 33 g?
SE . " . o . 5 B
E The totul business doue on the Rio de Juneito Stock Ex- Pacific Biomm Tiation Go. 100 coodap| mip]| 2| B
= change amounted to 1.533:426$000 distributed as follows: — ’ o i
Guvemmeul uemrxlleu. evbree esaas B lilﬂﬂﬂ ’ -
. Bank ehaves....... .. Ottro Preto, ord , . . 818 12f 88 1/2- |
3 J Railway & ']‘rnm\vny uhures .. 8t John del Rey.. 5/8 716 8/8 7/"}6
, Cotton.....ovvvveriyennns do  Prefe. 100, us 1 w | .
:4 Ingurance. .. vee ’ ; -
Miscellnneow . 'l'alenrlplu |
% i’{ehmlmmi;. . . sltnnzun Tel: Shares..., . 8% 9? 12 Bg 9‘;]_ 12 )
: orlgage omds. L itto 6%p Dobs, Red.,
. g g g : Weulurl/nn'l‘elu Co almrea. 13 3/8 1378 1(])3; 5/8 “l,: 18
- Fotal, week ending May  3ed, 1907..... 1.533:4268000 do do 4 °/o dein ved...o ] 201 104
« e » aw AprilZGth, BUT....e 1.770:G708000 .
. . » = s May B5th, 196..... 1.985:3273000 Miscellaneous "
* Canturolen Waterworks b 6/, deb, 2ud luuue 8 . 17100 98 1
KIERNAN & PETER i st o | o) on| o)
3 ) ity of Buntos Tmp. L /g cum pref. P 5
% I{IERNJ_‘\ & P T - RS do do 6o ;n Int. c})arge debs| 100 08,1 100 102 A
t - Rio de Junelro City Imp. Limited, s iiaeeen} 2 4131 -41/4 43;
. { o MANAGS d 5 9/, Deb. Int. Apr.-Oct.. 99 101 99 oL
* do ''do - Int, Jano-Dec.....| 99 101 9 ot 8
¥ . Ko da Junelro Flour Mills Limited..........| 108 178} 188 178 '} .
| COMMISSION- AGENTS do o " Mort.deh, ) 101 LI T 0L 08 :
& . ’ - e l'aulo Gas Co. I RN ig 12 !g ig 12 ég E
‘ . Aecept Agencies for the States of Amazonas of 1st class na- Dutont Coffee mg?{?f’_"."ﬂ (Reﬁ\i ). Ta | 2aa] Tanl 2
® tional Houses, especinlly of Munufacturers. Fl DRy oy Cam prete.nneen] THA| 78J4 9;114 qg*’l‘
e B —_— do 3 9/o Int, Mor. deb....| 97 29 9 4
1 TS T o] . g 8, Paulo Coffe 1z 0 . 101 108 10l 108 k
EST REFERENCES T | divto 79, Oum L;“»if;,; Yo ot Bort. '?f!’,“j asis| sus| sl s j
i . Pernamlico Water Works 6 0/ [t Do, oors| 92 7 92 9
: ; ditto 6o zq.;a Déb, St. Bdb... ... 1g§ 2|3 o
0 Paule Tram., Lgt & Pwr. 61(10 seesanen Y
BO UN D VOL U MES do- * 30]o Mt “Dobi Red. (sa&».. seee| S50le] ol | U0l 570l 1
) San Paulo Muboh G of0 1ab, Mb. Dbarrrreerrl| 88 8| e
OF THE j
‘ Central Bahia Rallway Trust :—
3 Reg. Trll!t “*AY Certn, R . 7 i7 o
ditte  *“B* Oerts.. 24 26 24 26

.- s FDR 1905 1904 AND 51903 ‘ * || OLOSING QUOTATIONS ON THE MONTREAL ATOCK KXOHANOE
| Can be ohtained at (RASHLEY'S ; | - Mourett PHOM i apnut

60 1/2 O Bj4
80 80

. P ]LJ(exlcm.\ nght and Powor Couvvernnnnenenns
.4 36 RUA D O gv IDOR 36 | %i?o g’uluo Tramway L'l'gi-"'ﬁliii&&i,} Co. Limitod.. . 1% 8w "
' 0 resasiesasanad Shsasenns Teereseses H
E i Rio do Juuelro 'I‘rnmwny nght and I’owor Co. Lt e 438 1:2 43 1/2
o & Price 80$000 S D05 Olgutsresetasererrnsmunmsnsiosmeroromnerenns WAL 7612 |}
: : =
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39 t Sr % SA0 PAULO
& aee 3 {@9 $ London and River Plate Bank, Limited i
Brasilianische Bank Fiir Dentschland ESTABLISHED IN 1862

BALANCE SHERT, APRIL, 30rH 1907 Capltale . or.ns . £ 2.000,000 |

e ‘ Cu:)ilu] paid up. > L.100,000

Assels Reserve fund....... > L.100,000

Aceounts current guaranteed 5.470:3708330 BALANCE SHEET OF THIS BRANCH APRIL

80w, 1907
14.03;
7.61

2023310
39 Assels .

Bills discounted.
Biils receivable..
Louuns, aceounts pledged, e
Accounts with llead Otlice,

ches and agencie:
Bundry accounts....
Collaterals and sundry securities.
Cush : In current money in the

o
Cash : In enrrent money ...

Liabitities o
of the hank 734:4708590
Capital: T Mark=18000..,.... e —
Accounts current with interest. 15.807:358$260
> » without do.

with Head Odic Liabilities

Decla.od eapital of this branei.

Sundry udcounts,...
Becurities pledyged, .
Securities in dey sit..
Cusli: In cufrent money
of the hank..... cerereiecaaaaay,  B.834:2208660

p! - - eposits fixed., ...
Whle on account of ecustomers  86.497:9138072 Ré{'ﬁﬁﬁl ,l::]‘ d
Sundry Reeonnts. oo iiiiiireninns 1.468:7805132 int
. Sundr
69.04 95523 Keoewri
- Bills puyal
E. & O, B.—Rio de Jancivo.— Guischow. — Jokn, Aceounnts with |
Directors, T RIS v e e ‘
London & Brazilian Bank, Limited
Capital. ... seeee &0 L0000 E. & 0. E.— &0 Paulo, May, dth, 1907. —
Capital puid-up . > TR ‘or the London and River Dlate Bank, Limited,
Reserve fund..... > T (signed) —/. Afill, Acting Munager.— ., Moisinho,
o e Acting Accountant,
BALANCE SIERT, APRIL 301H, 1907
Assets
Loudon & Brazilian Bank, Limited
£
£
Loans, acean £
Ace ts diiazd -
o :::::(G\‘ ::.:.:,‘;xu BALANCE SHEET OF TH EO““AI‘\‘:)‘()I?I IN SA0 PAULO,
Bundry ucvonnts. APRIL 50TH
Cash : In curvent money . Assels
Bille discounted 8.125:177$130
Bills r vihle. . 4.485:8008820
Liabilities Loar counts current; ede. . 4.469:6328560
Capital Accon ith Head Uflice and Bran-
ches - 6.307:8148660 {‘
Deposits: Accounts d - 4
Accounts curr sundry 9‘?8(’"‘20%!(.)0
without inte Sundry 1115020
Accounts cirren Cash:Ine 1768530
at short notice....
Fixed maturity..... 2303740
Accounts with Hend Oftice & Bran- Liabilities
E .- . . 4.15L:8978740
Deposits 1 accounts
current with and
without interest.. _
Deposits tixed...... 13.503:87687680
Accounts cuwrrent guaranteed and
- sundry securities......oveiiivanns 9.986: 7203400
Accounts with Head Oflice and bran-
E. & O, B. — Rio de Janeiro, May 2ud, 1907. ches o 2154
— For the London & Brazilinn Ra Limited, — Sundry * 7.207:49
(Signed) £.8. Pryor, Actg. Mannger, A. M. Hadden, Bills puyah)
Acty. Accountant,
82.925:4428650
London and River Plate Bank, Limited
e 8. Paulo, May 4il, 1807, — For the London »
ESTABLISHED 1862 & Brazilian  Bunk, Limited. — F. Ford, Managar,
7. Hobbs, Accountant. i
Cupital. .. £ 2.000,000 b
Capital pa I * 1,100,000 :
Reserve fund, .. > 1.100,000
BALANCE SHEET OF THIS BRANCH APRIL iﬁ “f m h )
v, 40T K i ’
' soffee JHlavke .
Assets
Bills disconnted......... 477:9035570 ' X
Bills reccivalile. ........ . 81212003940 . . i
Louns, Accounts pledged, etc.......  8.577:2508820 Rio de Jan_em'o, May 4th, 1907. ¥
Accounts with Head Oflice, branches
& ngencics ... 448 Butries at Rio and Santos for the week ending May
.

3rd  were 56,155 bags less than for the previous week and
137,116 more than for the corresponding week Inst year,

For the erop,entries renched 17,725,483 bagy agninst 9,479,773
_ bags ut the corresponding dute lust year,
83.481:678$640 SBhipments (embarques) were 117,874 bugs less than for
the previous week, and 128,788 bags more than for the corres-

Liabilities H
. o ponding week lust year, .
gg;";‘;ﬁ;“ Spitul Xﬂé‘mt'i:“l'l';:;é;:::: 1282‘1’1)"}:"3‘8’8 The average price for Rio No. 7 wns 4$667 for the Syndi- | E
Accounts eurrent with wid without - cate and 3§642 for tha Market agninst 4$667 and 5$639 in the
Bun iy et o SAlubionn previous week and 43932 last yeur; and at New York it was 6,58
gﬁ{mng olrlsec,,,;{m, 80,730 '15‘258 leel:;ts against 6.75 cents for the previous week and 8.03 cents
8 puyable.....ovueuin,,, . 87:6708170 ast year.
Acc?éu;:t’ae ::!c:" end Office, i 8 ) Btocks decrensed by 140,688 bugs and wre 2,917,327 bags
) ‘ HeNCIeH . vevessyans., . _1.503;1005270 more thun lust yenr nnd 2,487,018 bags more than in 16065,
83.48L:6798040 . Bautos entries are 88,479 bugs less than In the previous
. - week, and smaller than shipments by 34,222 hugs, The duily ave-
- & 0. B.— o de Junelro, Muy 6th, 1907, rage for the week (5 days) wus 87,600 bags,

= For_tlie Tondon & River Plste Bank Limlted
(Signedy C. D. Stmmons, M &, Shat
Suh &b mons, Muuager; N. A, Shaw,

On the basis of eompurative entrles to May 3td this year
and last, the erop should be us follows :—

N
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136.5°/, of 3,406,035 = 4,449,237
209.5°, of 6,982,885 =14,629,144

10,388,920 19,278,381
Other ports (say)ceeeeieiianeennn.. . 560.000

19,838,381

The past week, with one whole holiday and labour day,
bas been even duller than usual, On Monday and 'Tuesday
11,000 bags were sold for export, but for the rest of the week
only 6,060 bags changed hands outside the Convenio, which
purchased as ugual 8,000 on every working day.

Prices are somewhat lower, due to severnl reasons, amongst
which may be mentioned the astonishing receipts at Santos, the
recovery in exchanpe and the delay in renlization of the foan.

The first numed of these reasous is undoubtedly the greatest,
Tor Lhe month were received at Santos just one million bags,
and for total erop receipts should be added 8d0 Paulo coftee sent
to Rio by vail and sen,’otherwise (han via the port of Suntos.
For the sume month of April in 1904, 1905 and 1906 the figures
were respectively 177,000, 149,000 and 220,000,

In Bepteaiber of last year the §&o Paulo Railway showed
what it could de inthe way of moving coffee, delivering on
thiee suceessive Mondays 104,000, 97,000 and 99,000 bags. On
other days of the snme weeks pareels of from 80,000 to 95,000
were brought into the Santos market.

The World’s Visible Supply according to the New York
Coftee Exchunge is 16 milliot bags, and aceording to Messrs
Duuring & Zoon, nearly a quarier of a million more. This of
course, includes stock held by the creditors of the Convenio in
different purts of the world, No amount of argument will con-
vinee statisticinns thiat this coflee should be wiitten off as una-
vailable 80 long asg it is not paid for, or al Teast until a statenment
is published showing exnetly under whal conditions every bag
is held, as well us how cover and interesl is to be supplied for at
least two yeuars longor,

Total probable entries. ... ...l

Nothing further has been heard of the Joan, Lut Mr. Hopi-
ner of ‘Theodor Wille’s, who was lalely in town,expressed hini-
self as sunguine of ultimate success nnd was of opinion that he-
fore long the consuming markets must commence buying.

It is certain that either they or someone else must buy, and
heavily, very soon it a débacle is to be prevented.

The weather alter the late raing along the const has turned
very cold and, should this be an earnest of what may be expe-
cted, a good henlthy frost may be lovked for. That a frost
under any circumstances could be regnrded as “‘good’” or “heal-
thy’’ shows how abnormal the whole thing is.

There ig talk of a new lonn of 12,000 contes from the Bank
of Brazil, we do not know with what foundation.

Reports from Europe are é¢onflicting.  Some sny there will
be a loan, otherssay nay, not even at 85 8/4 will it be touched
with a pitchfork, except in the form1 we recommended all along,
of an internal issue at a “*comvensating’’ rate of interest, ‘o be
converted later on into a foreign issue. On these terms il is
possible that foreign houses might be interested. What they
seem to object to ehiefly is noi so mueh the loan itself, or even
the applieation of it, as the responsibility and risk of bringing it
outin the teeth of Rothschild’s disapproval.

The President’s message may be read- both ways, as one
tokes it. To the Valorizationists the promise that Government
will perform its duty and back them up, if theyeanjarrange the
money, may convey some cold comfort; whilst the failure to
Fromiie any assistance in raising it confirms the expectations
of anti-Valorizationists that nothing is intended to be done.

Loan or noloan in o month’s time the new cotive erop will
be eomiing dow nand if nothing has been setiled the fat will all
be in the fire.

Syndicate Prices Dees kel Prices

April 68700 to 75000 5$200 to 53500
» 63700 to 7$000 55200 to 533C0
May 63700 to 78000 58200
» 65700 to 78000 55200
» Holiday Holiday
» 68700 to 7500V 55200 to 58300
COFFEE ENTRIES
FOR THE wKEKK ENDICD HOR THE CROP 10
& 1 May 3| Aprings| Mays M M
° Mo | | ) e | s
| |
By Uentral R'y.. .. . 23,024 80,788 28,09 2064681 1,418,206

» Leopoldina I
Inlanid ......0

} |
20,122 40,747 23,3?% 1,607.852 1,039.916

Conatwine, dhmhnrged.: 8,808 1,817 184.277; 150,889
Total..... aaeee 65,799 78,207, 63,621 8,756,310 2,669,009
Travsforred frot )

Nictheroy..oeeuess. . 17 563 30 90,806 79,290
HNeat Entries nt Rio..... 55,782 72,784 82,791 8,666,004 2,689,800
Constwing, in Lransit.., L - —_ —_ 50,600 114,060
Nictheroy from Rlo & . ! ol

Loopoldina R'y...... 1,405, 7,120 4,286 279,024 223,821

Total Rlofucluding Nie- j § |
theroy & tynnsit..... 67.187 710,808 67.026 896,487, 3,027,108
Banr - 188,495 221,974 01,641 18.728,USM| 6,662,679
|

Tolu! Rl & Bantos,.., 240,482

{
!-}01,887I 108,607{ 17,726,431) 9,479,772

The const arvivals for the week ended May 8rd were from :—

8. Joito da Barra................ 2,065
Macahé.......... 1,588
Totnleeo oo i, 3:(—35‘-& hagn,

The Latnd entries by the different ¥, Paulo ipilwayn for the Crop to
May 3rd 1907 ware ax followy : —

Per Remaining
fast Noroealang Tulal ot folai at at
Juandinhy andothers 8. Paula Santog N, Paulo
190671907 11,995 014 1,956,687 13,751,701 13,798 994 22,707
TH YR HIHC 5,589,644 963,997 6,533,641 6,552,579 nil -

COY¥FEE LOADED (EMBARQUES)

DURING WK ENDED | ¥OR THE CROP TO

1967 17 1406 1907 108
May, 3] April 26| May ¢4 [ May 8 May 4

14,087 115,563| 87.479] 8,078.462 2,638,854
82861 5,652%) u7or|  208.367) 217,000
s pd 50,509 114,060

‘Fotal Rip ine
& trans

.| 47,853 121,189 41,181 3,342.838| 2,969,014
- [222,700( 266,755 100,156 (11,638,216] 6,912,338

Total KRio & Sanlos.. . ... 270,070( 387,u44{ 141,337(15,080,548] 9.882,252

S Pawlo, May 4th, 1907,

Ingtead of the expected improvement, matters in the coffee
market have gone from bad to worse and it looked on Tuesday
night ns if there were no bottom to the fall,so anxiously did San-
tos dealers seek for buyers who in their torn were eautious and
disinclined to operate,  Ag the key ot (he position lies in San-
tos, where lurge stocks and big wrrivals must be disposed of,
the situation looked grave enough. Fortunately, prices set-
tled down in the consuming markets and yesterday a small
rise, even, could be registered notwithstunding the large in-
crease in the World’s visible supply.

The impression, we presuine, must have been that this in.-

crease of about 600,000 Lags couldbe due only to contraction in
consuniption, so that consuniers would be forced to buy all the
more during the current month, and, of course, give rise to a
reaction from present fow prices.

Still the position continues precarious unless the long
spoken of loan soon becomes o fact, There ave too many sellers
in Santos and in the interior of 880 Paulo anxious to clean the
slate before the new crop starts, for Government to be able lo
please them without considerably extending (he present scule
of purchases.

The position in Sanlos is rendered still more difficult by
the comparatively iarge quantity of low grades, probably
amounting to.about 400,000 bugs, which even at present low
prices cannot ensily be sold for export.

Rio dealers evidentiy do not realise how well they were
treated by the £a0 Paulo Government, but are never sutisfied
and, like Oliver, continually elamour for more. They and the
whole Rio market would have been swept out of existence by
our enorous over-supply but for the thmely intervention of
. Paulo.

Type No. 7 is sold in the Rio open market at 3$200 per 10
kilos exclusive of export duty, whiist the same quality in San-
tos and 8o Paulo is going a’begging ut 28700 on the same con-
ditions. In the Puulista market next touo number 7's are
bought by Govermment, whilst its purchases in Rio consist
entirely of 7’s, 8's und 9's on an average of about 33800, Santos
eouditions,

Comparing these figures, the weakness of the Santos and
850 Paulo markets is not surprising, the less so as the liquida-
tion of a heavy “‘bull’’ account,especiunlly in the Iatter,wus very
painful and prices for May delivery of Type 4 went down as low
uy 835626 against 3$800 last week. Such cheap values, of course,
influenced the market most adversely so (hat quotations for
the week are about as follows t—

38700 to 45000
38580 » 38800
38350 » 3§650
38100 » 38300
<8600 » 28800
28200 » 2§300
15000 » 28100

Receipts continue on the sume seale as heretofore, but were
exceeded by shipments to the extent of about 35,000 bags.

The wenther has been fine on the whole but winler has set
in fairly enrly and vigorously, rather low night temperatures
being reported from the interior, :

Today larger orders at better limits have been sent over
trom Europe, which presumably will he filled.

Type Buoiiciiiiiiiian,

Weekly Report of the Companhin Registradorn de
sSanton. Bales registered on the hasiy of New York Exchange Standard

No. 4.
By Cablyz—
Sales for thg week ending May 4th.... 112,000 hugs
Closing quotations for Muyseooivaians 386680
» » » June.. eee K700
» » » Julyies cona.. 9750
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MONTHLY ENTRIES

IN BAGS OF 60 KiLoS

nio SANTOS LOTH

MONTHS
1906-1907 | 1903-1806 | 1905-1907 | 1905-1406 | 1606-1907 | 1905-1908

260,860 668,474 1,120,177
359,725 -14,80¢ 1,027,072] 1,480,149
489,438 1,194 33,27
515,140 1,178
. 892,201
December ... 249,183

January .., ..
February
March...
April..

485,255
192,856

— 199,257 - 283,600

Total lar the
© GrOP.es..s.| 3,979,061 3,406,025) 13,645,439 6,982,885 17,631,508! 10,188,920

WEATHER
During the week there was very little rain at the stations on tie Leo-
poldina Railway whilst in SZo Paulo the weather has been variuble,
cloudy and sunny at intervals but with little rain.

The three franc surtax produced a sum of francs 2,631,228,78 at
Santos during the month of April and franes 60,000.00 at Rie during the
same mouth.

MANIFESTS OF COFFEE
During the Week ended May 3rd, 1907
RIO DE JANBIRO

UVATK |NAME OF VKBHEL| DESTINATION SHIPPICRS HAHS | TOTAL
April 28 New Orleans.. |Hurd, Rand & Co... 2,640
» do Ornstein & Co...... 2,250
do Norton Megaw & Co 600
2 do Piuto & Co veen 500
3 do Gustay Tri & Co. 250
> do Thevdor Wit.e & Co 260 6,290
» 23 Rauna,....,.,.|New York,....|Avbuckle & Co....| 88,180
> do do W.F.McLaughlinkC 9,608 45,483
» 28| Alagoas...... ..|Pernambuco .. i Sundry.. IRYTEEN 1
» do Cabedelly Zenha, Rawos & Co. 100
» do Cenréd N do 125
> do Siqueira & Co.. ... 130
> do Zenha, Ruwmos & Co 270
» do Siqueira & Co...,..,
» do Eugen Urlian, ..
» do Zeuhg, Ramos & Co.
> do J. Dius & Irmio.....
> do Pinto & Co..
> do Sigueira & C
> do Eugen Urban...,.
3 do Siygueira & € .
> do Pinto & Co
> do . [Sundry..
> do Adl Dins & 1 801 . 2,187
> 30 Origna........ Vulparaiso..... Eugen Urban 200|
» do do Siq 4 & Co 100
> do do Sur 65
B do do Gus rinks ol
» do 1Corral ,....... |S|qucn-u & Co. i
» do IPunta Arenas. [Sundry 80 545
s 30 Magellan ...... M- ntevidéo... {Pinto & Co.l......, 2004
> du do Castio Nilva & Co 11)0\
» do ™ Siqueirn & Co . 30,
> do Ruenos Aires., 890,
» do | do #00,
. do iCnpc-Tu\\‘n.. . 5"-’0; 2440
» 80 faituba........ Pelotas........ Pinlo & Co ... 60|
» do ! do Siquei 5
> do do
> do do Sundry
> do Porto Alegre. . | Castro
> do I o Siqueirs
b do ! do Zenha,
3 do i an i
» do ‘Rie Grande..., | 8i
> do ' i
: do j do 1,733
i
May 1 Natal..... vveer Pernombues .. o de
> do Ahpnelrs & Co
2 do Zen Lo,
> do CMOSSOED o aus. . Siqueira & Co...., . 1,851
N 1
i
» 2 gyaguary. ... Pernambuca .. | Pinta & Co.. .. 100
> ! do do Bugen Urban . 120
» do o Ornstein & Co . 670
» do Mossoro ...... Signeira & Co...... GO0 1,790
» 8 Arad........ vou | Trieste.,,..,..[C. Daleolow ..., .,
» i do Constantinople do 183
» Bydngola......... PHavee opt.. ... Theadar Wille & Co — 101,000
s 8 Pernambuco.,,. Copenlintgen, .. |C. Daliclow,..,..... 125
» do ITamburg opt.. {Carlo Paroto & Cu. 230
» do X dao Eugen Urban, . kil
. do Sundssenll o GO0
> do Ao 1,126
> do Pinto & Co.. 10
> do Sundey ..., 200 2,951
. . Potab,oovindvieran | 172,195

BANTOS
DATE [NamEoOF vussu{ DESTINATION SHIPPERS l nias I TOTAL
April 27| Spartan Prince.|New York..... Zerrenner Bulow&C 5,500
> do do Theodor Wille & Co. 4,000
» . do do Tard, Rund & Co... 3,759
> do iston&CoLtd 2,760
» do | do  [Sundry........ PRI 1500] 17,609
» 30|C, di New York do — 17
May 1|Rhaztia..... vee -+ | Theodor Wille & Co.| 72,216
» do oo | Krisehe & Co...ouon 2,754
> do Nossack & Co . 760
> do Schmidt & Trost... o
» do Theodor Wille & Co B89
> do G. da Fonseea & Co £00
» do Zerrenner Bulow&C 258
> do Sundry 231 78,398
> 1| Peruambuco.... N. Gepp & Co., 14, 8,600
> do Rarbozn & Co..... 4.750
> do Prado, Limn & Co.. 1,500
» do Ceado Chaves & Co. 1,000
> do do Nossack & Co......
. do Hamburg ..... E.Johuston&Co Ltd 4.000
> do do Holworthy Ellis&Co 2,500
» do do Barbosu & Co...... 2,250
. do do N. Gepp & Co. Ltd 2.000
» do do Prade, Chaves & Co. 500
> do do 8. F. et C. Frauco .
Brésiliennc....... 500
» do de Hard, Rand & Co.. 122) 25,125
s X dleidelberg ... | Autwerp......|Theodor Wille & Co] 19,601
> do do Prado Cli: & Cu. 6,000
* de do Barhoza &
» do do Holworthy s&C
» do do Hurd, Rand & Co... 732
> do do Nossack & Cn,....s 650
> do do N. Gepp & Co. Ltd, 25
> do Bremen....... Nossuck & Co . 500
. do do Krische & Cu.. 250 24,733
» 3| Foitou.........|Monteviddo ... do &
> ° Buenos Aires.. do 1,402
> do do Hard, Band & Co... 103
» do do Sundey oo, 2 1,606
» 8| Tennyson ......|New Yor:,....|S. I, et C. Franco
Brisilienne....... 6,750
a do do Hurd, Band & Co... 2,017
> do do E.Johnston&Co.Ltd 1,250
> do da G. da Fonsees & Co 8u0
» do do Nossack & Go,. 20| 11,067
> ... | Antwerp......|Theodur Wille & Co. - 24,741
»  BIGutrune....... |New York..... do — 3,500
Total.,uoes fevsaan..| 191,606

Correction.— In the manifest of the . s. King Ldwall sailed from
Santes on April 25, last for 85,805 aguinst Messrs. Theodor Wille & Co.
read 83,837 and for the total of 89,985 read 87,837.

The coffee sailed during the week ended May 3rd, was
consigned to the following destinaticns

EUROPK & | " N TOTAL .
‘;::_E;; MEDITER- |COANT ;:;::: capg | OTHER] T _ Lwor
RANEAR .. 4 FORTS WEEK TO DATK
Rio...... 54.973' 107.146' 7001 298] — —~ 1 120
Eunlos...l 3‘.%076' 155.014‘ - I 1,m>u‘ — R
Fotal | I
wus/1907 | 87,000 263,169] 7,081 4,591' — 1 — | 30,891 14,860,177
LB | 81,716 i 10,504} 5,100] 8,560 [~ w72%] 22,005| 9,639,610

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

i May 3 { Apr, ZGi May 3 ! Apr.2g I Crop to Muay 3
|

Bags

£ Bugs
103,567 3 125,609

£
6,066,923

Vg |
63,285 82

Riv.. c.ovieees FPPOT IG:).IOJI

Buntos .
lo 1908/14

i
II ]fﬂ(),l.’{i ‘_")3,63’-! a1 250] 8S1,M97, 11.455

..1'3\}:‘:,241| 20, 679,7580 485,46 1a,b
|

de. THOB/IU06.. ... .. 197,310 SULLHY 802,102] 4,600,240 19,106,802

DuMoxT correc Co., Lrbp. Issuc on Ilth March of £45,600
debentures, purt of £36,800 debentures, covered by a trust deed of 18th
Janunry, 1897, und supplemental deed of 5th April, 1907, which have been
bought back and reissued by the company .

By a resolution pussed 17th October, 1906, it way resolved that these
debentures should, notwithstanding their purchase and resale by the
company, raak equally with the oulstanding debeniures of the original
:lsslui-, and be deemed to be debentures within the meaning of the trust -

eed.

This resolution was passed to realify nny technical legal har to their
ranking as aforesaid, owing to decisions in enses re Routledge und Co. nud
T”k,fr and Co.r oy

‘rustees—I8, F, Contes, 99, Gresham-street I3, o3 g
45, Leadenhail-street, E, ¢\, ! ' Cos und A By m.ns,

OLET & CEANDON 1900 Vintage, ‘Che
best Champagne in the Market, Gan be
had at Crashleys,

e ——
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The London & River Plate Bank Ltd.

ESTABLISHED 1862

Subscribed Capital........... AN £ 2,000,000
Realized do ..ol £ 1,100,000
Reserve Fund.................... £ 1,100,000

19 and 21, RUA DA ALTANDEGA
] AND
82, RUA DA QUITANDA 82

And at London — Paris — New York,
Santos, S3o Paulo, Pernambuco, Pars,
Buénos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo’, Paysandd, Salto
and Valparaiso,

AGENCIES IN BRAZIL

Mansios, Maranhfio, Cears, Macei6, Bahia, Victoria,
Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre,
" Correspondents in all other chief towrs of Brazil.

BILLS OF EXCHANGE issued and purchased on the

following places :—
LONDON and all the principal towns of the UNITED
KINGDOM. )
PARIS and all the principal towns of FRANCE and o
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

CURREN'T ACCOUNTS opened with commercial firms
and private individusls.

DEPOSBITS received for fixed periods or at 80 days notice
of withdrawal,

LETITERS OF CREDIT issued. .

BTOCK and SHARE ORDERS executed and every des-
criptiou‘of banking business conduected.

TERMS ascertainable on application to the Bank,

PURGEN — The ideal aperient.

OUR OWN STOCE

RIO : Btuek on April 26.....0.0.0n0us . . 767,5
Entries during week ended May 5,7

fonrded (Embarques) for the week..ooovoo i, 4,

Stock in Bio onn May 3......00iiiiieiiiainiis 779,260
Stock at Nietheroy and Atloat on April 26, .. 224,70¢
liptries at Nictheroy pilus lotal embargues

ineluding transit. . ........ N 45,758

Deduct: enmbarquey ut Nictheroy wud sailingy
during the week....iiiian .

stock al Nictheroy and aflont on May 3,.. 97,618

stocke In I8t and. 2nd hands and (hone at i
Nictheroy and afloat on May 3 . .. 876,878
BANTOR: Stock on April 26.......
Fntrie for week ended May 3.......

2,828,711
222,717

Londed during sume week.oiiieereienaenns

Nlocks in NantoNy o May 3...0vieiine, a0, 2,500,004
R win Rie samd Santos on Moy 3ed, 19070000000 8,476,872
do do on April 26th, 107..,, . 8,620,660
do do on April 27th, 1906......... 659,445

“they have been grossly misled by Brazil about its producing
_capaeity, in view to make them deceive olhers, to which purs

FOREIGN STOCKS
April 27/1007 April 0/1907 April 28,7906

Lalted States Porls. ... 3,654,000 3,627,000 3,551,000
Havee (oiviiiiinienenns 2,675,000 2,701,000 2,048,000
Detiverd “"lllh f‘..i:ﬂ aeen 6.329 0uu 6,328,000 5,599,000
eliveries United States 90,000 121.000 '
Visible Supply at United ’ 108,000
Htaten poris........ 3.986,000 4,049,000 3.842,000
COFFEE PRICE CURRENT
For the week ended May 3rd, 1907
T bRYCRIPTIOR Apr. Apr. [ Apr. | May | May May Aver
27 Bl 30 1 37 2 ages
R10— : ' '
“Iarket N.G6. 10 kilos - -— —_ —_ {i= . —
Syndie. N.7. > » g.gg7 4.667| 4,667 4.667| 4,667 4,667 -
Muarket N.7. 3 » 3:073 ;:ﬁ?ﬁ 8.541 3.541) 3541 3,642
+ K6 s s v 5904 3.336) '5.306] 3.u3 ‘s.9¢
8.2001 8.2 a1l a 1o )
s N9 s s 3_303 gggg 8.184| 2.132] 3,132 3.216
SANTOS— &
Syndieate 10 kilos = .
» Nd. > » s |
s N5 a a g 4.
v Ngo» s 31900,
. N8 s '3—200
Market 10 kilos .
» NLO» o» 2,700 2.700| 2.700] 2,700} 2.00 2.700
» N.& s » 2.250] 2.250( 2.260( 2,250( 9.250 2.250
» N s s 2,000] 2.g0] 2.U00} 2,400 2.000 2.000 -
N. YORK per 1h,
ot N. 7...... cont.|’ 63 163, 18at61,| 61, 61 .58
R Glai6as| 6 sl GYii oL | o 1/” 5.3
Optioun— ¢

s May.l s 6.55| 5.40! D.461 5.45) 5 A7,
» Sept... 5.85 §.26] 68.80) 5.201 0,25 5.35|. 5.28
» Dec... » 5.40] 5.80] 5.30] .20 5.26{ 5.35| b 80
HAVRE, per s0 Rilus
Optiong,..,.., frines.
>  Mgy.. > 86.00| 85.00; 35.50| 35. 85.50, 46.76| 85.46
»  Sept... » 46.00f 34,75| 85.25| 84.75] 85.50 85.76(-85.88
3 Dec... » 36.00 85.50] 85, 85.75| 85.48
HARBURG per Vfy 4.
. 1
Options, ..., ‘plennige ' .
» fay .. » 28.25} 27.7i

» 8ept.. »
» Dec... >

LUNDON por crot. ’ t i

Options. ..... ahillings :
> Muy.. 2if-| 2656l 2600 266 266, ur.| 2sm
> Sept.. s 20| onl 209 26| 26l uzje) un7
» Dec.., > 28/G| o7 28/3; 283 u8)- 28/3] 8,2

SALES OF COFFEE for the week ending
May. 8,197 Apr. 2611337 Bay. 471906 -
55,(!

60,000 65, 25,000
159,913 212,464 - 16,680
219,913 277,464 41,680

Messs. Nortz & Co's circular of April 9th brings the
following 1 —

“‘Receipts far from decreasing, as they should have done
long ago, have been on the increase lutely, so much in fuet,
that to day 20,000,000 bags for the actual crop seem to be nearer
the nmiark than 19,000,000, To have 18 millions only at Rio and
Santos this season, the daily average of receipts from now till
June 30th :— .

will have to be... 18,900 hags only
if 19 millions..... 30,580 ¢
and if 20 millions. 5,160«

In reality, the average hus been 49,700 bags during last -
week.

We have been reading lately some circulars published in
New York papers dealing with (he situation of coffee. They
are trying to prove that the future of prices is no longer a

question of supply, produetion, nnd demand, attempting at the .|

sume time to egtablish o subtile distinction between the coffes -
availuble for consumption purposes and the vigible supply, and
requesting the trade to consider sueh eoffee asis held by the
Government, about 6 million bags, as not existing, until it will
suib the Government of S0 Paule to decide olherwise. .

This argumentation supposes a very robust fuith on the part
of thoge for whom it is desrined and we shall therefore not
comnient on it. Every speculator thinks so, viz, that the goods
he holds are unavailable to the trade, Lill he finds that he is left
alone with them, when le trieg to gef rid of them,

The rdle of the 8, Paulo Government has been all along
that of such a speculator, with the difference, that they are spe-
culating not with their own money but with money-borrowed
for such purposes, the worst kind of speeulation in existence.
Their whole deal has been Luild up on the bire aystem and
they are absolutely in the hands of their ereditors, who will go
on suslaining them as long ng it will suil their own interests,
but who being mostly coftee denlers themselves will in the nn-
tural course of events try to get this coffve ug cheap us | ossible
ov attempt to get out of this denl. For mahy of those tirms of
high stunding, interested tn valorization, hegin to realize (hat

9 ek L e ‘L.Mmaﬂl‘j
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pose they wonld never have cared to lend their good name, had
they been informed about the real state of things.

As regards the production, we once more insist on this
point that the actual big crop is not solely due to favourable
ciorcumstances, but also to a large inerense in the number of
producing trees, showing clemly that the producing power of
Brazil has not yet reached its maximum,

For the next years a very small erop in Brazil will mean
12-14 million bags, & medium erop 15-16 millions and a laree
crop 19-20 niillions, against a yearly consumption of about 12 1/2
million bags Rio and Suntos, and in presence of & visible supply
of 15 1j2 million Lags of coffee. Of this Coffee only sbout 6 mil-
lions belong to the Government and 91/2 to other holders, who
not acting under delusions will decide of the course of the mar-
ket, and not the Government of 880 Paulo.

Much is made of the fuct, probably for want of something
better, that other countries than 8o Paulo have not been in-
ereasing their production during the last 20 years, notwith-
standing higher or lower priees.

We are mucel surprised lo hear such mrguments from c¢on:-
petent people who ought to know 1 —

1) that in other than Brazilian countries each coffee tree
gives on an average about one English pound, whilst in 880
Paulo the yield is from 4 to 5 pounds and even 8 pounds, when
the tree is well grown up.

2) that in these countlries coffee is grown in the shade of
other {rees as a proteetion against the ruys of the sun, whilst in
Brazil the cofl'ee trees do not need such protection, thus avei-
ding supplomentary labour, so that in spite of lower wages the
cost of production ib other countries is twice of what it is in
Brazil.

3) That Brazil is the only country where white labour for
cultivating Coflve can be employed aud the only conntry where
inmuigration has been systentically stimulated,

‘T'he fuct ix that Brazil and espeeindly Rao Puulo is the pro-
ducing country having least cange to complain and that as long
as othar countries resist, there is no danger of Brazil reducing
its production.

The visible supply of coflee, on the Ist of

July 1006, was....ooooiiiii e 9,700,000
probable praduction I80G/7T  (including  Rio
and Santoy 19,000,000, .. .. .. 23,000,100

probable  production 190753 (including  Rio

and Santos 12,500,000, ... ..o L. 16,700,000
49,000,000
34,000,000
which leaves 15,000,000 as tlte probable visible supply on the
Ist of July 1908, with coffee trees and plantations in generally
good condition, If, as now cun Le presumed, the present erop
yelds 20 million, andthe next, sccording to the latest eslimates
13 12, the visible supply on 1. July may even be 17,000,000,
bags!

In oider to aveid admitting the possibility of such
disustrous statistics, altention is being drawn to the oflicial
deliverics of the tast $ months but ne mention is made of the
fact that thoze deliveries include, of course, the transhipments
from porl 1o port, nor is there any question of the visivle supply
of eoftee already in existence.

According to Lancuville the official deliveries in 1905/6
were 17,281,000 bags, bat the real deliveries, tr;mshiplm-n’ls
deducted, nmount only (o 16,300,000 lags,

b This scason the total deliverics for the first 9 monihs have
een:

Cuflee available for consutmption in two years
Coflee wanted for consumption in two years

13,762,000 Tags as agajust 18,126,000 begs last year
80 that under the most favirable citcutstanees the real eon-
sumption during the whole of this season, (runshipments from
port to port deducted, will not exceed :— .
16,800,000 bags

This is the more certuin as Infely shipments from port to
port have been unusunlly large, in consequance of the Govern-
ment action.

Ag to other countries thun Brazil, we may mention, that
according to different advices, coflee is kept back in lhe’lmpe
that the valorisation may be a success, and this coffee will conie
forward sooner or later.

We think it useless to draw any conclusion from what we
have suid, time will do its work.

With netual stocks and present conditions of production, the
coflee mam ket cannot exist without the confidence of the tl‘l‘ldt‘.
Everything has been done to destroy this confidence nud every
fresly attempt of the syndicate will ouly teud (o inerease the
already existing distrust,

T'his state of things will continue, until natural eonditions
will have been restored to the market and every attempt to
elude Lhis necessity will be doomed wilh failure.”’

1

S, e, S O, 92
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s This important and bealthy suburb of
¢ the City of Riode Janeiro,is situated amongst
& the hills to the North at an altitude of
%1\%’ 826 metres (about 2,700 it.) above the level
A of the sea.
%{C PETROPOLIS is an extremely pictu~
.gfe resque city with good drainage and water
¢ supply, and lighted by electricity. It is the
A fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
- mer. The Hotels are excellent,
8’“ Steamers, the property of the Leopol-
%\,@ dina Railway Co., leave Prainha Wharf
e at 6.30 a.m. and 4 p.m. daily for an hour’s
& journey across the Bay to Maua, when pas-
Y sengers are transferred to a train which
arrives at Petropolis at 8.65 a.m. and 6.10 gk
p.m. Return trains from Petrepelis by the ’v’l\%
Bay route leave daily at 7.30 a.m. and 4.30 #h
p.m. The steamers are fitted with every ¥
convenience, restavrant, buffet, etc. The @if
return fare, during working days, available ¥§
for 10 days including tax, is 9$600, and gk
7$200 on holidays, feastdays and sun- %§
ays. A
Petropolis is also served by a railway %¥
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination %§
with the Central Railway. Trains leave Central %
Station at 8.05 a.m., 4,30 p.m., and 6.35 ¥
p.m. daily (S. Francisco at 8.35 a.m., 5 and @%
7 p.m.}, and return from Petropolis at 6 a.m., ?}»
9.25 a.m,, and 4 p.m. Return tickets by this ?@
route, available only for three days, in- 9§
cluding tax, 6$000.

The ascent of the range of hills to reach 9§
Petropolis by the Leopoldina Railway is 4
made by the Riggenbach Rack system on 9¢
one of the heaviest gradients (1 in 6-1/2) of @]@
any mourtain railway in the world, so that ¢
the route is interesting and the scener
extremely picturesque.

1-10-% A

PURGEN =~ The ideal aperient.

World’'s Visible Supply ot Cofice

ON THE 1ST OF EACH MONTH Deliveries in Europe I Deliveries in the United States
18061907 1 1905— 1506 1604—1905 | 1508 —1904 110021608 19061907 1905—1905| 1904—1505 | 19081904 10061907 | 19051008 1904— 1905 { 1908—1504
I
Fuly.... 11,265.510( 2,861 454 11,900,000} 11,261 T 7 70925 )
August. 11,465,641 2680 148 1287000011 50000 I o By B
Septenicy . 132.102.496119.492_468 1314810001 12.27000 911.708|  847.717 505.28|  bSh.0e8|  oomony
- Qctoler ... Hé&%ﬁé’;‘;’ .6s’£|}g.3§g.ggg;}g.goa.wo 856.476] 1.041.338 GAL.305| 029508 g?é%?
December. «VI3.BO4 66113, 0408101 14, 780, 131638.0001 19,218, 0y 5 vl Tl SLew| Gwow| sagil s
Januacy... - A-TT.002 12047 .03 18,016,890/ 15.758.000 14 215.000, 860908 820,080 GID.H05| 7i7.585| Gon.osh| Lopmy| Caoedlt
ebruary.. -+ 15188208 1,431 ca1 }ggﬁ;ﬁg:}gz}g%”ﬁg?g% 711,148 604684 TEO.1001 GOE.6I| oANIDKO|  duslnra oo
April -+ |15.898,000) 10.747 [916| 12,967 1701 12.918.000 1 12.381 00D |11 01" Zisonll oottt G| ooeddl  Sauew
M. f16-0L0-0001 10,806, 167 12. 2070001 L3.760.0001 12248000 . 8930861 6415420 00000 BiRio0n|  Gugohe|  Bbi
s (10 TT DD 62,086|12.670.000{11.857.000] ..o cooos | 740690]  672.158|  T0B.364].iiiilll| GBS.62d|  dg0a%o|  dab.od
b0 P N P P
i lll 6,800,423 0.004.002( 9.476.680| 9,260,651 4.785,854| 6.805,583| 6.687.678| 6.858.008
———

PETROPOLIS

T
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COMPANHIA DE LINHO PERINI |

Incorp.m:a’.t'ed' to cultivate and prepare fibre obtained'from the plant known as “Canhamo Braziliensis
; Perini,” or Brazilian Flax and its application to the spinning, weaving and rope-making industries,

’ Patent granted by Federal Government under Decree No:. 4,079 dated 18th Aprll 1904, extending over 15 years

) Subscription is invited. for increased Capital to the extent of Ra. 600:0063000'
]! im 3000 shares of zoo®ooo cach. : :

Puablic subscription. will be opened on 7t and closed on rxith inst.
Prospectus and all information may the obtaimed at the Company’s office.

No. 17 RUA THEOPHILO OTTONI

(SOBRADO), OR FRONM .

Messrs. FRY, YOULE & Co,, No. 73 RUA 1.° DE MARCO

Bankers :—The L.ondon and I{livei* Plate Bank Limited

- | CHEMICAL INDUSTRIES |

| - Jomn B. Buchan. B. Sc.

L HONOURS : :
Gold Medal and Diploma City & Guilds of London.  Gold Medal British Society Chemical cIndustry
UNDERTAKES '
Chemical Investigations, Reports on Processes and Raw Materials. : :
Chemical Analyses of Natural, Technical and Commercial Products.
SPECIALITIES :

Petrpleum from &hale, Hxtraction of Oils, Tannin & Dyewoods rom seeds, woods ebe. - Reeovery of Glycerine
from Soup Ligquors. Munutacture of Carbide of Caleium.

Chemical Laboratory and 'Iechnical Office: Mercedes (B. A.) Argentine Republic

v

Correspondence invited from any § Casilla. Correo No, 1671, I ¢
part of Brazil, y Buenos Aires.

§
Sugar Flarkel S

Statistics of Sugar MNills
STATE OF BAHIA

HAME - - naNps | < YALE

- NE . P, PRODUCTIO oF
PROPRIETORS EOCALITY OF MILL C.API’I‘AI’. Exproysp | CANE USED . r ! * - ‘
ga}]aducda B,:I:liﬂ-.... ................ Santo Amaxv ... [Terra Nova.,...} . 1.200:000% 100 lﬂ.fiﬁ,g{&g kilos [Steam 800 H.P.| 1,669,080 kilos S0: 7248

ahia Central Sugar Factory . . do Condeeeisisa.es — —_ 000 tons, - B ERUEY D

Cempanhia Usiva e Terrns,.y.. e : do Bom Successo.. — — 0,000 » - - -
Dr. Pedro alexandrino... do 8.Bento Inhatd —_ - 19,802 > |Stewm 420 H. P, — —
84 Ribeiro & Co..., . do Alliang.,...... — — 90,000 > — 3,13_1.1:10 > g ‘.3'01:34‘.}3
Carlvs M. Vianua ., aree do 3, Carlos..eue., — —_ 80,400 » — 8,061,720 » 618:5168
Estado da Bahis. ... . do Itapitingoy..... 1,674:8008 — 86,400 » - - -
Pxeao Cardoso & Co........ . do Pussugeni....... — - 86,000 » - —. -
Companhia Usinas e Terras. - do Malembar. —_ —_ 35,000 » — - -
Antenio C. Pintoc..o......... . do Curapif ... - - 28,200 » et - -
ﬁﬂhisl Conglx-al lSuglznr Fuctory, .|V, 8. Frauvcisco|Rio Fundo...... - - 1%%.30)8 » - s -

. Souza Macladoe. y . do Cupimirim. —_ —_ 2,04 » - — —
Estado da Babja.. do D. Jodo..re, 693:000§ - 5,495,070 kilos| |, — 308,460 - | 110:G38%
Companhis Usina do —_ — 23,800 tons. - - Dl
J. Gualberto Freitas, ., do —_ — 23,200 » — ot -
‘lylnl.}lu pev;ltr:i_: S’xi‘gnr Fao iachoeira.. - . — Xi-i.gUO T - - -

. Jacintho R. Teixeira. . o — ! — 3,200 » — i e oy
g. Mux;aés & Co.... . Capital.: . £ §20:0008 — 2:,,8().» > |Steam 450 H. P. 609,360 » 183:808%

anoel G. Costa. . do o — 5L000 » et oW - -
A. Joaquim Gomes.,....... . do - — #6,000 » . — -
Bariio do Ass# da Toire. ... . {Mattu 8, Jolo,. Lo — 86,400 » — - -
Bahia Central Sugur Fuetory........ 7" do — —_ 85,400 - g, b
Companh.a Fabrica Cegtrnl Pojuca,. — Pojuca,seieeres —_ — 108,000 » -— - LT

' " STATE OF SERGIPE
Dr, Bilvio A. Souza Bastos..........[8, Chiistovio., - - 26 10.00'),FUO kilos|Steam 15 H. P. _l_§0.000 kilos -—
Adolpha Belomberg,.iveeii,ouensie, do — 400:0008 80 4,050,000 » » 26 3 | 780000 » -
Goronel Folisberto Oliveira Freire. .. |Itaporangs. ... — 200:000$ 2% 2,000,000 » » 10 > | 2000 s -
Paulo Cardnso. . . do _ — 20 2,600,000 » > 8 ‘» 120,000 > -
Demetrio Ribelro,,,,.. do — 100:0008 25 — “ — 150,00 = ol
Dr. Aurelio de Rezende...... .o do — 100:0008 16 2,600,000 » » 8 » 100,000 s -
Josina Leopolding F. Barcos....... [Marolm vou.uass - 120:000; 12 - » 10 - | 180,000 » -
! . . . . :

7

BTATE OT PLAUHY

| | Antonfo? 4 Gowes Ferveiri,...... lThorulnu...... l —_ | 200:01)00 I — 8,000,000 Lilos lsm"“‘ 5 H"P'l 180,000 kilos l a4:0008 ‘
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The following are the closing quotutions at Rio on May -

4th for Campos, Bergipe, Pernanibuco and Bahia.
Cawpos . Sergipe Pernamluco Bahia

White Crystal. ... ...o..00e . 380—400 370—380 380—300 400420

YeHow crystal.. - —
Masenvinhos......o.oonvune — 300—340 —_ —
Maseavogood...ocoviiuanian. — 240 240 —_
»  regular, . — 220—230 220230 —
»  medium.
Begundo jacto..
White uzina....
‘White 3 sorte..
Somenos.. .....
Entries at Rio from 1st inst to date.,ooivuveinvnanns e
Clearances ditto '
1 T deasaaaas P S T TP
— Market ﬁrnl.

10,080 lngs
6,618 »
302,252 =

Fernambuco, April 24th, 1907,

This market is dull and unchanged, with shipments almost nil, as

Maeeio and Rio have latterly undersold people here, in Santes and in
Rio Grande. Kutries continue to fall away and for first 20 days of pre-
sent month have sbeen only 46,941 bags, which is 65,546 less than for
same periud Jast year, -

During the month of Febinary the United Kingdom imported 186,047
ewts of Sugar from Brazil worth £73 369 as against 186,965 ewts worth
£75,7563 durivg the sume montii last year.

Asregards the Bruseels Convention, the Goyvernment have

declined so far to express an opinion or to disclose their inten-

tions. What the latter are, has in the inain been surmised
from the attitude of members of the Cabinet towards the
mensure when they were in Opposition. But one cannot
always count on n Government giving effect to the individual
mid private views they heid when out of office; it may prove
more expedient to act otherwise. Thus the agitation against
Chinese labour in the Transvaal may have been started in all
sincerity ; but, having got into power on the strength of a
mandate to abolish such labour, the Liberals have nevertheless
found it expedient for various rensons to tolerate this status quo
indefinitely. And, there are doubtless also grounds for sup-
posing tbat this saume Government when it comes to discuys
the question of the renewal or denunciation of the Brussels
Convention will have to consider other points of view than
those they personally hold. As showing this, we may remark
that the London correspond of the Kéin. Zeitung, in discussing
this question, points out that while Germany may be indif-
ferent Lo the result, France, on the other hand, is strougly
opposed to any denunciution, and ‘“‘under such circumstances
**the English Government will searcely care to put the friend-
‘‘ship of France to thé test by denouncing the Convention.
‘* Any such denunciation is therefore not to be expected in the
*‘near future.” This quotation from the German paper is pre-
sumably not based on idle conjecture alone. It is quite con-
ceivable that our French ally will have something to say in the
matter, if she bas not already said it. One only hopes that
she will exert her infiuence to the utmost, and that such in-
fluence will not be lost o1 our Government. "The bye-elections
are already geing against the Liberal party, and'a few more
reverses this sumnier may do much to steady their leaders’
coungely, JTaternationul Sugar Journal,

. London, Aprit $th 1907,
FROM OUR OWN CORRESPONDENT

T heard yesterday that there is no doubt that the Govern-
ment intends to denounce the Convention, and that probably
this will be intimated at the next meeting of the International
Commission, which will tuke place on June 6ih.

With regnrd to this denunciation the Sucrerie Belge
stateg:— -

‘* 8i I’Angleterre n> dénonce pas la Tonvention de Bru-
xelles il est certain qu’uucune autre puissance ue Ja dénoneera,
car,” dans ce cas, la Couveniion resternit en vigueur et les
puissances qui continueront d’en fuire purtie jouiront sur le
marehé anglais d'avantages considérubles au détriment des
puissances qui 1’en feront plus partie.”’

Galten

Pernambuco, April 24th, 1907,

This market keeps firm, about 300 baga. Mattas having been sold at
128800 and since 1200 bags Sertdos and Matins at 138000,gex1mrtcrs and
Rio ahip; s being the chief huyers. Our Fabricas here are algo buyers
at this figure for Sertaos, A fenture has been the sale to an exporfer of
600 bags strong long fibre cotton at 145000,

Imports of Cotton Textiles and Jute from Great Britain
FOR THE 3 MoNTHS JANUARY TO MARCH

DESCRIPTION 1905 1906 - 1807
Cotton Picce goods grey or unbleac-
hed......... g ...... g . y. cieveene yds 861,600 416,800 780,600
do, Lleached... s 8,2000001  6,776,800| 7,958,600
do. printed... .2 11:818,400 7,787,700| 12,097,900
do. dyed......icoeeiiiiiann > 11,700,700 7,476,300  12.464,200
do. mixed...cuieninnnnn, yds| 82,670,700 22,467,600 33,331,800
ValtCrieiicveransasaeersesiinnsss £ 385,683  1290,776) ~ AG:166
Jute Yarn.oioviiiiiisiiaians vesens lbg 6,615,800  6,1£8,700) 10,611,300
Jute manufactures : Piece goods of all . )
| T versesss yds, 74,800 58,200 149,700
OWNERS

M. BUARQUE & Co. -
Z, 4, 6, AVENIDA CENTRAL, 2, 4, 6

RI1o" DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay,
Argentina and Matto Grosso

Yaraguay,

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

Sailings From Rio:

NORTH LINE..........
RIO GRANDE LINE...

NEW YORK LINE..,..,
RIVER PLATE LINE..,

Every Sunday at 10 o’clock 2. m.
The 1st., 7th., 14th,, and 23rd.,
every mounth, at 12 noon.
Once & month,
The 4th, and 20th. every month,
at 12 noon,
BTA.CATHARINA LINE 'The 11th. and 28th, every month
at 12 noon, -
fUL DA BAHIA LINES Once a month {Departures ndt
tixed.)
BERGIPE LINE......... Twice a r;mnth ( Departures not
fixed.) ’
MATTO GROSSO LINES. Arein connection with the River
Plate Line, departures from
Montevidéo or Buenos Aires.

FLEET
Alagoas Goyaz. Florianopolis.
Brazil, .Sergipe. Santos,
Mundos. Mayrink, Planeta,
Maranhéo, Victoria, Satellite,
Olinda. Aymoré, Prudente de Moraes.
Séo Salvador. Estrella, Iris,
Pernambuco. Fagundes Varella. Amazonas,
Lspirito Santo GQrao Para. Guaraft,
Braganga, Diamantino Ladario.
Matto GQrosso. Mercedes, Nioae.
Marajo. Rapido, . Hlapemirim,
Cozipd, Rio Verde. Cahy.

26 BUILDING
For Cargo, Pussages and General Data Apply to the
_ I—I_gad Office & Agencies

HUNGARIAN WINES
O GREAT REDUCTION !

g f Hungarin

Hungarian Claret.
Chateau Palugyay ’
Hungarian Hock'

vkay ’

SOLE IMPORTER:
E A U LO ZSIGMONDY

18, Rua General Camara
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%I{igginq ARRIVALS AT THE PORT OF SANTOS 1
% h : * During the week ended May 3rd, 1907
ARRIVALS AT THE PORT OF RIO DE JANTIRO ! varr | nasm ox vess os- |
X KSSKL FLAW - v,
Buring the week ended May 3rd, 1907 : * we Nigx saou
- April 27|Sa . 51 Ri anes
DATE | NAMIE OF VIESSKL FLAG RIG :2:» FROM P 2% (_‘,:p:;‘yi'yl,o s.doS' B,iég ]{{Ig]n%ig;&?m
_ gé gm‘ﬁa. . Brnzlhml e do 888 Paranagud
) nasca , do do 277} Antoni;
April 27| Aacken...........[Gernun. ., . 8. 8. i 2,447 [ Bremen R 28| Novfolk. British..... do 2,508 B:r:}’amn
:37 Dsumcondra... .. 2,964 | Liverpnol 281 Dryade.. German, do 1,143 Antwerp.
.;.7. (_.pyd()'ya TR 1,430] Genoa gg GUuirune . youeu,.. do do 1,915|R. G. do Sul X
“;; :l‘;f:“t’e”;ugre . :'iﬁg K‘fiml'gl . 3 %ﬁ'xeeulum . Itali:m veeas, go ggé’i Geuaa .
- AR = ADR] nnt - eevasenn . X
27 | Praneta. .. 37 Cuhlonxl‘io 29 dg 169 Bue:lgs Alres
28| dr gerting 3,420; Genoa 2 . do 3557  do
:ﬁg g;z;llzulm. 3’)1)7 Pon(:l; Alegre gg ll}“l’:trliﬂ".“ go- 2,263 do
s5id. o 25 o ritish...... 29/ &
98| Asgentino 2,347 | Buenas Alres . 30 French , . dg g:aua dg
Magetian , 962/ Kordeaux May 1 Bl.mh.m.... do 248 Florianopolis
: 487 Murseilles 11 Industrial. _do do 171| Laguna
i 1 | 2481[Fiume i Hologna. Iialian .. do 2,906 Genoa
i .| Br . ;6301 Pernambueo Sparta .. German, do 1,830{R. G. do 8ul
£ .{British..,,. do 1,874° Munchester 1) L,al_*doba. d do 3,173 | Hamburg g
i . do -do 2,979, Glasgow ;;.2_0110“ cese do 1,872) Marseilles
™ r » pm,o”A Bm/llmu... go B ;3;|£‘llorl’|!:l?lmhs 51}:&’:{;’,{;3”‘ i go gggé Bue:]los Aires
v 0 B arsetlles . [\ o [1]
; 38 g;;g;:;zw go ' 4'%3 giverpool 3|Orion....... Brazilian, ...  do 540 Rio de Janeiro
! an, : ° . racaji :
! 90| Fidelense ... do .} 3598, n“" 4Aa Barra L N *
do o 2,795 | Curdift'
: £ do . 643 | Antonina .. SA“JNGS EROM THE PGRT 1334 SA_NTOS
: May- 1 do * 3,299| Buenos Aires
.  » ey Freneh 1| 3 BTH I During the week ended May 3rd, 1907
: liRegaleira. ... i 166 | Itabap
2| Rhaetia...ooo.. . JGerinan, ., 8. 8. - 4,141 {Santos’
2 Pernambico. . “do do i B,105 . de . DATE | NAMI OF VESSKL rLAQ RIG TON- HOR
2|0 ita..... .| British..... do . 5,824{ Valparaiso | HaGw
2, {){u/ul]:fald.u.. . do B do s 212&7) Liverpool
2| Ophelia..... I Norwegian, arque . 1,127 Pensacola WIS . - e .
’ 2| Dowus & maos Caeilin Schooner 73{ Cabo I'rio April = §n1mno. P i S. S. bib|Antoning
3| Hlapacy . 8. 8, i 717|Porto Alegre ﬁ' parian Prince. do + 359 New York
3| Avmoré . do i 389 Florlunopolis 29 Lalde....... French . do 2,471 | Buenos Aires
3| Jucolon . an | 569(S. Matheus 53 Argenting g“]";‘" go 3,047 4o
3| tndustrial . d da - 800|Laguna b raatia ¢ 217 Ria de Junciro
3| Gutrune. . {Qerman..... do © 1,915[Rio G. do Sul gg British..... do, 2,396 Bahia
3| Heidetberg. ... o do. | 2145|Sentes . A do do 3,208| Southampton
3\ Eira..... .|Norwegian..| Barque " 965{ Gulf Port 38 | Mtadian .. do 167 Geaon
3 .| Brazilian...| Schooner | . 155|Itabapoans 30 ‘ do 3,335 Bordem}x{
3 < . . do . do © 27{Macahé May 1 German. gg ;’gﬁ) gfl’l"utlfxg"“
3| Dons Amigos..., do do 34| Cubo Frio } L a0 L g° 2104 < do
alian,.... o 906 | Buenos Aires
SAILINGS FROX THE PORT OF RI0 DE JANEIRO 2 German. do L2
) During the week ended May 3rd, 1907 H . { Brazilian do " 171} Rio de Janeiro
\ é . gnnﬁh . go 2,06 gnhia Blanea
. « | Brazilian o 888 | Paranagud
DATE {NAMIE O VISSIL KLAG Rlo _‘I:ON-‘ ros 2 £ .|German...., do 2,145 Bremelf .
NAGE :Z Gutrune .. . 20 do 1,915 | New York
i ' i .;parta .. - idlo go 1,83? éntwg{rp
¥ - April 27| Ethelsthan . British.....| 8. 8. | : 2,518 Balifa Blauca . 3| Fosiysou.. <oty o 2581\ Bew York
3y s Italing do : _‘:430 Buenos Alvas 8| Foitows ,,.\.......|French ..,. do 1,872| Buenos Aires
Braziliun do 304 | Garavellas -
.|Germmn.... do -+ 78b|Santos H . | o
«| Brazilinn, .. | Bchooner . 400|Itajihy 3
27 Gnma..,‘.i..ﬁ E}U do © 50!Cubo Y'rio FOREIGN VESSBLS AP‘[fDAT
271 Estrella do an‘e (] do 49 do 3 & i ’
| Brazilian...| 8. % 1,999 | Mandos IN 19 DE JANEIRO HARBOUR
. |Spanish.... do 2,347 | Barcelona ; on May 3rd, 1907
28 | Sateliste .| Braziliaw. .. do 892 | Porto Alegre L8 i ! o1
28| Argentina .......|Italian, ... do 3,420 Buenos Aires - T
{ - 281 Bellaura British..... do 1,733 [New Orleans Date of H Date of
i 28 Rauma, . [Norwegian . do .. 1.951{New York entr BTEAMERS :’ SAILING VESSELS
! 28} Oceano. . {Brazilian, ., do 650 Aracaju y ' entry
28| faguar ibe . du do 1,003 | Santos
28| Providencia . do Schooner (6 {Cubo Frio .
28| Sultdga ... .. . do do 50 do Mar, YbjAassala.......... Tons 1,498/ Febr. 2
29| Alexandria do 8. 8, 317 | Paranagud » 80|Marchioness o f: > 17 >
30(faituba.... do do 717|Purto Alegre Bute .o.omiis > 2084 Mar. 7 > .
30| Active 11, do Schooner 33" Cabo Frio April ¢! Reveil., PO 3 Pl Y B| Endymion > 1,282
301 .M do 50 Mucahé > 10 Bertholey. .vov 2,433) > 10| Humberio 2 . 1,804
EN Nerwegian . do Middlesborough s 1l)Inveresk. oo 8,207 April BlNurnberg » 1,120
30 I'rene .8 s, River Plate > 1::; 5“""“;,-~-~ B 2‘0«718 » L > 877
30 German.. dan Snutos » 16| Crazgandor > 1,779 » 6 > - 2,061
a . 30 British. do _}‘llulpulmiso s 20} Burnhotme.. > g:gg‘: \I, '2:27 >, ;43;
30 [\ 53 ' Manchester 3 .oa 0 2,002 May » 1
. May 1 do Southampton > ;oo L175] 3 > '965 N
: 1 do - 4,771 [ Bordeanx > > 2,447 .
¢ 1 do 2,626/ New York » 27| Drumcondra > 2,864
i 1 Brazilin do 213 | Aracaty > 80|Llanwern ... 2 795
i 1 French, do 1,893 Buenos Airen May 2| Kunisford. > 2,489
i 1 < Brivsh, ... do 1,760 Santos » 3| dutrune,,. - 1,016 -
: 2 do do 5,82¢ | Liverpool > B|Heldelberg .ovivoii 3 2,145
[ ] 2 Brazilian,.. do - - 957 |Buenos Aires -
! 3 A do <;o 881 %Iasso\'é . T LB .
f p rgeutine. . do 933 Paranagu ]t = . " _ . 13 D15 N
2 : 3 (ieru:;lll O, do 4,141 | Hamburg Totul—Tons 35,204 - Total—Tons 12,245 .
g 3 do 3.105 do . . ; -
i 3 do . 2,801 [Havre - ’ ti
H ~ 3 do 2,874 |8ants Lucia IN BANTOS HARBOUR
9 3 3 Bm/ln.m.. . do - 630] Aracaji
] : 3 . da do 257|5,J0%0 da Barra on May 3vd, 1907
! : 3 - British. ..., do 2,979| Valparaiso ‘ 4
i 8 . ;;uwllmn . gu ; 648[Mac eiél . .
3|4 uan arjan .| - 0 4,431 River P nte i S . Y
3 Prltioh do 1767 | Rosario - ;[:"l:fr‘;r STEAMERS Tx:;-yo / BAILING VEBSKLS
; 3 Brazilian...| Schooner 19G |1tajaby : M v
: 3 do do 84 Cnht:i Trio —
i 3 [it do © 80 o - '
; ¢ . Aprll 16 . Tons 8,150 -
s 23 > 2818]. \
> 22 > 2,084 ’
d M d L v N .+ 1459
cademia Moderna de Inguas vivas | : = > 20
- »  24|Soldier Prince.,., » 2,087
. - BERLITZ VIETHOD [ » 2% l-‘allodonPHaII. .3 ';?,ggg
s . - » 'Zb Eastern Prince > L3 N
¢ .- , Director in Brazil and Portugal :— HUBERT BRUNS R v L o
L RIO DE JANEIRO . 850 PAULO 35 Movfolk.. 1 '
. : Avenida Ceuntrul, 131, Rua 156 de Novenibro, 9, » 39| Moravia . > 2,268
LIEBON oPORTO A P 1 {
Pi Run do Aleerim, 20 A, Rua 86 da Bandeira, 259. v 3| Heigoland..iiie.. v BB
i .
) sl Practical instruction by highly trained profeswors in POMUGUEBE, Total—Tous 42,206 . 1
Y Frereh, German, Italiun, Spanish, Russian, Japanese, and g! 1
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IVERPOOIL BRAZIL AND RIVER
PLATE S8UEAMEFPS

LAMPOGRT & HOLT LINE
1I"assenger serivice {or New York

Average passage Rio lo New-York 17 days
3rd June

—_ »

—
3rd July

The steamer

THESPIS

sails 22nd inst for

Bahin, and New York

Taking Ist & 3rd eluae prasengers for nbove porta
and for

BARBADOR

“Tenoyson” & “*Byron” have nlso snperior Ist
elnsy aceommodation

For freight apply Lo the Broker
Wm. R. McNiven,
18, RUA DE 8. PEDRO
For pnsssgen and fuvther lefurvantion apply to the
Agents : NORTON, MEGAW & Co., Lid.

568, RUA l'lllﬂlEl!“D DE MAR(O
ne-bl-ea XX

ILSON SONS & CO0.
(LIMITED)
Bteamship Agents and Propristors of
COAL DEPOTS AT

: BANTOS,
MADEIRA. §A0 PAULO,
LAS PALMAS.

A MONTEVIDEO,
ST. VINCENT, C. V. !

LA PLATA,

PERNAMBUCO. BUENOS AIRES.
BAHIA. ROSARIO

RIO DE JANEIRO. BAHIA BLANCA.
Also Branch Establishmerts st CARDIFFandBARRY

Workshops at Las Palmay, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British aud Foreign Governments
and all the chief Transatlantic Steamship

Compauies.

Coal. —Stocks of ouly the very best deseription
of South Wales 8team Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boats slwnys ready for secvice.

Cargo Lighters.—dito.

Stevedoring undertaken,

Ballast supplizd to ships.

Repairs to Ships and Machinery

Having lurge workshopy fitted with eflicient
modern plant, repairs of all deseriptions under-
taken. .

- . .
AGENTS OF THE
Paciflc Steam Navigation Uomnpany
Sharw Savill & Albion o, Ld.
The New Zewland Shipping Co., Ld,

Inquities as regards p.riccy ete. should be ad-
dressed to

WILSON, SONS & CO. LID,
4. 1tua de 8. Pedro
110 DE JANEIRO

.. Mend Office : — Salisbury House, Finsbiry
Circus, London E. C.

amburg-Stdamerikanische
H Dampischififahrts-Gesellschaft

‘The German Steamer
CORDOBA
Captain Meyer

Expected from Santoson the Sth May 1007
will leave 10th of May at 10 o’clock for

Bahia, Lishon, Oporto (Leixdes),
and Zamburg

‘The steamers receive cargo for Lisbou direct

and also for Leixdes. . .
All steatery of this Compauy are illuminated

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital.. 125,000,000 Marks

NEXT DEPARTURES

Date I Btexmer Destination

1907 i
May 17! dachen.,.., Rahiz, Leixdes, Rotterdam,
Antwerp and Bremen,

3l Bonn....... Bahia, Pernambuco, Lisben,
Leixdes, Aniwerp aud Hre-
niel.

with electric light and have splendid ace
dation for Ist. and 3rd. class passengers. .
Free conveyance on board supplied for pace
sengers and luggage.
For freight apply to the Broker.
YWm. R. Mc. Niven
18, RUA DE 5. PEDRO, 18

For passages and fucther information apply
to the agents *

Theodor Wille & Co.
AVERIDA CENTRAL, 79
x X

no-bl-es

BraziLapriaTic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited
‘T'ri-weekly sailings from Santos and Rio
de Janeiro for I'rieste and Fiume and,with traes

shipment, to all Mediterranean, East Asiatic and
Fast African Ports.

DEPARTURES FOR 'TRIESTE
MORAVIA... veeveeese.  10th May
FOR RIVER PLATE

ISTRIA.. 30th May
For freight apply to the Broker.
W m. R, Mc. Niven,
18, RUA DE 8. PEDRO,

Far  passngey and further information te the
AGENTS
. Rombauex & Co.
RUA UENERAL CAMARA, 21,
Rio de Juneiro,
RUA 1l DK JUNHO, 1A,

P gers & Cargo pted
Passengey rales 188-cl 2rd-c’s
Riv — Rotterdam, Auntwerp,
Bremetio,..ouveninnn Marks G500 £. 10-f=
» — Lishon & Leixdes.......... £ 19/~ Re. 160§

For further fuformation upply to
HERM, STOLTZ & €., Agents
Avenida Central, 66-74 Rio de Janeire

fu-bh-ea ) xx’

H.A.L. sisieen Sine)

{South American Service}

The 1 8w fine Imperial Mall Bteamer

RUGIA

expected (rom Suntos on the I3th June 1907, sal'g
on the I14th at 12 noon.

Bahin, Lisbon, Leixdes, Boulogne
and Hamburg

These mngnificent and fast stemwers, bulit espe-
ciaily (or theBrazilinn trade and Stted with the latest
improvements offer to Lrst class presengers the high
est comfort.

All steamers cucry a surgeon nad a stewardens

Frea zonveysuce on hoard supplied for passens
gers and luggage.

The Compuuy fusue 1st cluss tickets to Purls and
London,
For freight apvly to the broker.

Win. K. McNiven,
18, RUA DE 8. PEDRO
Aud for pusasgee and other inforumntion to

Theodor Wille & .

AveniGa Central, 79
nhb-bl-sc

R M S P The Royal Mail
a »%Fs 1 5 Steam Packet Company
Under contract wilth the British and

Brusilian Governments for earrying
the mmils,

TABLE OF DEPARTURKSA

Buntos,
ab-bb_an xx Date Btenmer Destination
SOCIETE GENERALE

May 8| Aragon.....| Bahin, Peruambueo,Madcira,
' P Lisbon, Vigo, Cherbourg

Transports A‘;;I,:‘:Li;;‘l(l!:ua vapeur de and Soﬁthnm’pton.-

DEFARTURES OF STHAMERS

FOR KUROPE 14; Danube.... . | Suntos, Montevideo and Bue-

NIVERNAIS eee
porIrTouvu..,.

Tth May
22nd May

for

Marusilles, Barcellona, Gienos, and Naples

Through fares to Parle 1st class..... f. gold 723
do do nd IYYTTE 4 650
do do 8rd veaes L 199

Through fures to Parls return st clasu f, 1148
do do 2o0d... f, 882
do do 3rd.... L 864

barseiltes - Geuon, Napies, 8rd class,. 1143000

Barcellonn 3rd clr88ieieseseesrsereans 12:3600

Ageuts — Antunes dos Nantos & C.

Rio de Janeiro~Aveuida Central, 14,
B, Paulo.— 20 Rua 8. Bento
Santos,— 1 Praga da Republioa

c-ba-ea xx

nos Aires.

2| draguaye . |Buhiu, Pernmni.:ucn. Lisbon,
Vigo, Cherbourg & Souw
thamptoa -

2

Bpeciul uttention is drawn to the following:

Holders of first-class tickets, single or return,
miay break their voyage st any intermediate ports
aud proceed by any of the' PACIFIC STEAM

NAVIGATION or MESSAGERIES MARILf-

MES Comp's Stesmers,

For freight, passages, and othor informution
apply,

Neo. 73, 1° de Margo, 1st Hoor.

E. L. HARRISON, Agent,
h-bleap XX
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ONDON AND BRAZIITAN BANK
LIMITED
CRPItali .o veivnereesanennns £ 1,500,000
Capital paid up.. * 750,000
Reserve fund.....ceevnevee. »  700.000

.

HEAD OFFICE: LONDOR

RRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Hend Office and the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',

' PERNAMBUO&, BAHIA, SANTOS, 8. PAULO,

*

RIO GRANDE DO SUL .
. PORTO ALKGRE, MONTEVIDEO,
BUENOS AYRES, KOBARIO DE SANTA FE'
' AND NEW YORK

Also on: .
Messrs. Glyn, Mnlls, Currie & U.,

LONDON,
Mesava., Hullel Fréves & Co.,
Panis,
Messis. Joh. Berenberg, GQussler & Co.,
HaMBURG.
Credito Italiano,
. } ITALY.
Aranet, Brown & Co.
Crédit Lyonnais
i Span.
ab=bb-en xx

BRAHI LIANISCHE BANK FUR
DEUTSCHLAND
Established n Hamburg on I6th December,
887 by the «Direction der Disconto Gesells-
chaft» in Berlin and the « Norddeutsche Bank
$n Hambury », Hamburg. ’

Capital. .. veeee..o. 10,000,000 Matks,
BRANCH OFFICE IN RIO DE JANBIRO
Rua da Quitanda, No. 109

(Cuiza 108)
Brauch-offices in B8, Palilo, Bantos and
Porto Alegre.
CORRKSPONUENTS IN

Purd, Mandos, Muranhéo, Ceurd,
Pernambuco, Paralyba, Bahia, Maceis, Victo-
riu, Rio Grande, Pelolas,

Curityba, Paranayud, Santa Catharina, &e.

Draws un @

Direction der Disconto
Geselischuafi, Beslin
Geruany.. { Frankfurt a M, Bremen
Norddeutsche Bank in
Hawburg Hamburg. ’

aud corres-
pondents,

N, M, Rothachild &:80ns Loudor

Directlon der Disconto (esellzchaft
London,

Manchester and Liverpcol District
Banking Company Limited, Londos,

Unfon of London and Swmiths Bank
Limited Loudon,

Wi, Brandt's S8ons & Co., London,

Credit Lyounuis, Paris, and brancbes

Heine & Co., Poris. s

Franos. Comptoir ‘Nati:nal d’Escompte de
‘e Paris, Paris.

Lazard Frére & Co., Paris.

De Neullize & Co., Parls.

Exaraxp..,

: Banea Cominerciale Italtuun, Genon
‘"“‘"“'% aud branches, '

Banco Lishon & Agores and corres-
PORTUGAL.. % ~ pondents, gores orres

and any otlier countries.
* Opeits accounts currents
Pays i on deposits for xed perlod .
-Executes orders for phirchases and snles of stocks
sharves etc., and transacts avery description of banks
Ing businaas, :

Gutsdhow-John
. Directors
atabbega . z.x

HE BRITISH BANK OF BOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
Liondon, E. C.
Capital .oeveneennonnen. £ 1,000,000
Idem paik UP....ccciiene @ 500,000
Reserve fund...ieiecenees » 425,000
Qflice in Rio de Janeiro
335, RUA 1 DE MARCO
Branches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDED, AND
ROSARIO,

Agent at Bantos:
k. 8. Hempshire & Co:, Lid.

Correspondents iu Perui y Pard,
Manfos, Cears, Macei6, Victoria, Sauta
Cutharing, Paranagu&, Curityba, Rio Grande
d ' Bul, Pelotzs and Porto Alegre.

Drawa on itsa Head Office In London s
The Loudon Joint Stock Bank Limited,
LonNvon,

- Messrs. Heine & Co.,
PARIs.
Messva. J. Bevenherq Qéssler & C.,

HAMBURG.,
and correspondents in Germany,
Blesyrs. Roesti & Co., |
and correspondents in ITALY

The Bunk of New Yark,- N.B. A
' NEw YORE.

Receives deposits ut notice or for fixed periodsand
transacts every deacription of Lanking business.

ab-bh-ea . xx

~ Banco Unido do Commercio
DRAFTS
TO ANY AMOUNI ON
Portugal, Ilhas and Colonies,
Italy, Spain, France, Tarkey, otc.

BILLS DELIVERED IMMEDIATELY
Geld-eoius and foreign Notes bought and sold.

Deposite in Accountd current zccepted
at 4°/, per annum,

Curreunt accounts :

Cheque and Passbooks supplied and ac-
counts opened from 503 to 30:0008, withdraw-
able without notice.

Drafts at fixed .ces discounted
at 4%, 6%, and 6%,

Banco Unido do Commercio

OAPITAL 5.000:000$000

Rua I° do Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario
68, Rua Senador Huzebio

119, Rua V Rio Branco
: . Niotheroy
' AND ALSO AT
Nantos and S&o Paule

THIS SPACE
TO
LET

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Caliiery Proprietors

Coul Depdts in all the prinﬁipul porls of the
world, . B .

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock,

Prompt delivery at reasonable prices.

Tugboats always reudy for mervice

Engineering Works.

Repairs to Bhips, FLaunches, lhchineiy,
Lighters etc., effected with the titmont possible
dispateh,

OFFICES :

Edificio da Bolsa Salas 26 and 27
Eitrauce :._ll!un Gen. Cainara. ’
Depot: ILHA DOS FERREIROS
P. 0. Box T74.

tu-bb-ea ’ : x'x

Rio de ]aneirb

Lighterage Company Limited

All kinds of Maritime hatbour
. 'tl:;u.s'[juit‘."
Loading and ’dlééhﬁll;ge of * vessols,”
'l.‘owuéeu

Luaunches on hire for ¢xcursions,

and for arrival and departure of puckets, -

—_— c e “

'.l‘ele'phone No. x.7 18

| Office Rua Visconde de Itaborahy

CAES 08 MINRIROS)

h-be-on X
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CURRENT COFFEE FREIGHT RATES

Rangoon vie Trieste...........

85/- &5 /o
656,50 fres. ip full

-& 5°/,
60 fres. in fuil

San Sebastian. ..
FOR THR WEEK ENDmI)ﬁoMAY R Santander .. 0.50 fros in full 60 fres i
e 41 S - i frjn . 8 e 100
Aden viu Trieste, ... 50/-&5 °/, 60/- &5 s Do vix Genon Marseilles.. 66.50 fres. in full
Antwerp 1.000 kilos... 40/&5 °/, 35/-&5° o vix Genos or Mars . fre . 6545
Alexandria®™ ... 64 fres. in full. 60 fres. & 10 °f, Shanghai via Trieste.... v.00v. 65/-& 50/, / .
Alicante . T 50 fres. in full. 50 fres, in full. Smyrna*..... 61.30 fres in full. 55 1/2 fres. &10°/,
Algiers via Marseilles. 62 fres, in fulll. 46 1/2 fres. & 10 %/, gouthumxglgon lte000 silos . / 5° 60/fros 5& /10 o
.............. 50 fres. in full. —_ uez via Tries vevereas R o
ﬁlgl::iell::. ceveeeireiiee e eaes 73,60 fres. i fulls 76 3/2 fres. in full EDlo via (').enou or Mﬂrsellles 3‘11 f;_:'gsf in f:ul"f:llll 55 1/2 fres, & 109 :
1 21f2° —_ alonica®® ... iioiiiiniee . res, i . o
")‘)ﬂ l;oeu‘:h]!(l;x;};wn ’ 3‘2’;3 {55 °]// fe —_ Sulina ** ... 69 fres. in full. 62 fres, &10 4/,
» Hambwg..... 42/6&2 1/2°/, — Taragonne 80 fres. in ful! 50 fres. in full. )
Algoa Bay¢ Rotterf‘.nxu,Anb Trebizoud ** 66.50 fres. in full, 63 fres. % 10 °/,
werp ot Bremen., 42/6 &21/2 "/‘J —_ Trieste. ... 40/- &5°/, 358, &5 °/,. o
» Buenoe Aires.. 42/6 in full. — Tunis**, 62 fres. in full, 58 fres. & 10 °f,
Bassorah . .......oooievioiie. 108 fres. in foll, 84 fres. & 10 ¢/, 0 fres. in full. 50 frcs. in full, ;
Barcellona.................... 35fres, in full, 381/2 fres. in full v ]Do vie G?uoa)or Marseilles (43(_5.305:3%& in full. — 3
alparaiso (options) «vveviiesss 47 ]
i }llnml.turg cee 72;6&"{1) 51/131 55/ 59/ - Varlr]m ., ( p ....... o gg?ﬂ frcs.fitilfull. % %/"sfrgs. &/10 o |k
» Trieste v ° ° Venice via Genoa or arsel eu res. in full, re
Beira » SD““”"“!“O“ - - : ' - Vigo..oiiiieiinatiommsninnns . 96.50 frs.in full. 38.50 fres.
» Rotierd’lm AM“‘EYP 7816 &2 12, : Yokohama via Trieste......... 65/- &35 °/, gg; :50"/
or Bremen...ocoeee 7 : - Zanzibar via Trieste. ., esee ODf-&D"® ]
Bilbao ... 96.50 f"fs in f"“ 53.50 fres. in full * Royal Mail Steaners in couxbu/mho.u {:l“l HoulderBros..
Bremen. . 40/-& 59/, 3f-& 59 ** Confereuce rates vin Maraeilles, Genoa or Trieste.
Bordeaux, e 40 fres. & 10 l’[‘, 35 frey. & 10 v/ H
Bombny via Trleste. e 50/-& 5[, 69’ -05 °fo £ 100 WestT CoasT PORTE H
gmlll{ll o - (’;%) gomﬁfi f::;lm". 51 ?n;‘n:; 109, h Punta Arenas...ooos wevee.... 45/ &3 ;‘ o ‘ég/gtg:/o !
TInAaly; .e . o ;
Buenos Ayres per lmg (10 Kilos.. 1820 18500 80::;1:‘1&] ..... 22/ égn;" 604 r ng ;
Beyrouth™ ... ciieese 69 flcs in full, 75 fres. & 10 9/, C:Ide . 50) 50° 50/ &5 3
Cadiz (Spanish lme) . 35 fres. & 10 ¢/ —_ Taltnln“ A0 &5 0/; 50/ &5 n/n :
Cadiz via Genon or Marseilles.. G66.50 fres. in tu]l 38.50 fres. Antofumasta. .aO %5 o/o 30/ &35 0/0 i
Do wvia Hamburg..... vo 34/ in full. — 1 ntofugasta 50/ &5 l,/o 50/ & 5 °/o e
Caleutta via Trieste. 55/-8& 5 °f, 55/- &5/, (qulquel _00/ & %)0/0 [ &5 :
Carthagena ,....... Ceveeiaas B0 fres. iu Full. 50 fres. in full, “oquimbo. 2‘1; S5 - ;-
Do via Geuoa or Marseilles 66.50 fres. in full. —_ Db/ ps ;_’ o//“ = :
Do via II'\mburg 54/- in full. — w20 e
Colomho. . 50/-&5 © 50/- &5 °f, P 39/’(5 {E 8%l _ !
Corfus, .. 66,50 froe. in full. 60 fres. & (0 %o (option) ., ..... ‘ 5 :
Guraciee. 72/-%f full, 53/‘;16&1'5 0/ full
C N .. 20.01 res, in fu res. in fu
onDlol vid ]I.\uxbur;, 54/- in fall. THE FREIGHT MARKET
Cavalla*s..... 66.50 fres. in full. G2 fres. & 10 °fo British. There is not much change to report in the condition of
Christiania..... . 52/- in “‘“ - the freight market,
Copenhagen direct 2/6& 5 37/6 &£5°, From Rio de Janeiro to Rotterdam about 1ds. is quoted for April
tie New York 42/6 & i "/‘ o - loading, and to Boulogne about 14s. 6d. for April-May ; to Baltimore or
» ::ﬂ'"'""g- g‘llﬁ &2 . 11 RN - Philadelphia large tonnage is required at about 12s.6d. to 13s. on full,
CapeTown] » Juenos Aires 716 in fu o o - dirty teris. ) ] ] i
» 1'?"{':““:"’1"0‘;"2 37/6 &2 12 - Coal rates from Wales to Rio are 13s. 9d.—Fairplay, April 11th, !
i1 ni- 3
»wel?p ::ll?:'cl’uen.. 37/6 & 2120 — Argcmme. The Brazilian market is firm and business is fairly
Conslantinople®* .. ........... 61.50fres. in full, H31/2F u. & 10 vy, brisk.
50/- &5 °/? We quote from B. A. as follows: —
via New )02‘ -t 4.,/}- 5/ - To Bahia and Pernambuco 22/, to Pelotas 26/, to Porte Alegre 28/, to
» Buenos Aires.. .. 3/1 wime - Desterro 16/, to Autonina 16/, to 3. Francisco (Paranagud) 16/, to Rlo
Southmupt 426& 2120
Durban { 7 HO" lll\hlp o 4206& 2 1/20f0 - Grande 16/, to Santos 12/, to Rio 13/G.
z D Rotterdase oy BDE S fo . With the usual 1/, to 2/, extra from up-river ports. The Times
» ’ VY DTN of Argentina, April 22.
werp or Breaen. 42/6 & 2 1/3 9/ —_
vie New York......: 70/- &3/, ' _ runu{;:tnl Market.—The forward engagements for the week wereas
Hamburg ... ... 78/G in full, - .
Delagon Southampton.... Tuf- & 2 12 ¢/, -_ Pe; ‘: : g‘;aﬁgwum ‘ fgr Hau:::)urg.. serreree :(li,!l%% l'afs : bl:m
Bay Rotterdam, Ant- N 7 sveeen New York o of coffes
sy o el 10182112, - 23 fom: o Non Yo ol ot
vin New York...... . B0&DY, — » » » Argenting.... » Genoa opt... > »  »
» Hamburg..... . 50/- & 2 1/20p, - » » » Co :lenz ceen » Antwerp.. » » »
Bast Southampton.... 50f- & 212 °/ - » » » Do........ » Hamburg . » » bran
1 ""; Rotterdam, Ant- » » » Heu(clbﬂg » LN » »  »
-ondon werp or Bremen,, 50/- &2 1/29/, -
» Buenos Aires.... 44/0 in full, —
Fiame...ooooiiiiiiiiin oo 40/-&5 0, day &b,
Galatz™* .. .. 71.59 fres, in full, 57 fres. &'10 ¢
Genoa 1.000 Kilos.. ... 40 fres, & 10 85 fres. & 10 °/
Gibraltar via Genoa ... ., 66.00 fres. iv full. 50 fres. in ful)
Gijon......... PIAPPIN 56.50 fres in full 56.50 fres in ful)
Hamburg.. 40/ &6 °/, 35/ & 59/ THE 8TUDY OF AN INCONVERTIBLE CURRENCY |}
gnvre, 900 Kitus. . gg lr‘;,q & 109, 35. fres, & JCY i
ongkong via I'rieste.. /-5° 0/- & 59 By J. P. WILEMAN C. BE. i
Kobe via Trieste. . 65/- & "/%Io 65/- & 5, v i I
Liverpool...... 35/ &5/ - (Editor of the «“BRRAZILIAN REVIEW") |
London 1.000 kilos 40/- & B¢/, 3B/ &6, §
o« s.. Do (options) 40/- & 5 ¢/, — PRICE 108000 ;
Malaga',.. . cs saeeees 30fren, & 109/, 38.50 fres. h
Do i Ge'"’ﬂ&’\{“ree'{};ﬂ-~- 88,50 teos ﬁllllllfull 5 fres. & 10 o, Sold at Luemmert, & Co. RIO DE JANEIRO., g
Ve 1. ' Eﬂiugham Wilson, Royal Exchange, LONDON,
u 1 )
ﬂ:;;’,‘i:},'i‘:‘ 00 kilos.......... §g {:g: ,‘;‘,‘f‘{," 25 fros. & 10 ©, Offices of the «Brazilian Review.» Rua Visconde de

£0 fres. £ 10 "/o
68 fres. & 10 ©

Metelino **,.... 71.50 fres in full, Inhuuma No, 42

Montevidén perlmg 60 18200
Mombassa via “Il:s"e'y' e ")g/-&&ﬁﬁ‘7 55/- &5 "/,
via New Yoris .. 70/~ &5 °/, - g& 3 jm . “¢’ oy
Hamburg . ... 50/ & 2 20 —
Mossel Bay : Sonthnmsptun.. 50; &2 ‘(/a —_ “"w‘g ews “nb ” er’”'se
» Kotterdam, Ant- —_—

werp or Bremen.,

50[- & 21/2¢),
Mostaganet-Marseiller or Genoa

S22y SUNDRY TRAFFIC RETURNS

68 fres. & 10 oy
48 lIA! fres, & 10° °fy
35c. &5

Naples oo.oooiivnnvinne wuuse B fres. in full,
gevz)f]::lfwlfl::ﬁ::nper hug... gg¢ icg “,’/", Bo&d n/ Milenge Fnteat Enrnlngs Reported | Aggregate to date
] » » Co Cy
Odersa ** . 66.50 freqin full, 62 fres. & 10 9/, Kullway Weok
Oran... . 62 iree, in full, 66 fres, & 10 o/, 1907 I Month | 1907 | 1506 1907 1906
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MESS AGE

PRES

INTED TO THE NATIONAL CONGRESS

BY THE PRESIDENT OF THE REPUBLIC )
Dr. Affonso Augusto Moreira Penna

MEMBERS OF THE NATIONAL CONGRESS :—

T congratulute you on your re-union, an event pregnant
always with hope for the Republice,.

The muple discussion and deliberation by parliament reflect
the minds of the people, and are invaluable as a guide to those
on whom has devolved the arduous task of government.

On this my first veeasion of complying with the preserip-
tions of Art. 48, par. 9, of the Constitution, aud laying before
yYou in a sueeincet form the situation of the covulry und the
reforms and measures that seem to me to be urgently required,
T but re-nflirm the programme of my inaugural nddress on 15th
November last.

I have already taken advantage of some of the authorisa-
tions conferred towards the close of lust session, nund tuken the
steps neceseary for the realisation of the programme I then
enuncisted,  Other matters airendy nuthorised are under exam-
ination, to be either carried out or submitted again to your wise
deliberation.

‘Fhe general impression I have gathered from the minute
examination of public affairs confirms the opinion I expressed
in my inangural address that our country is marching surely
and steadily towards the great destiny that awnaits it. "Phis im-
pression, that might be attributed to my intense desire for the
greatness aud huppiness of my eountry, is happily eonfirmed by
the eminent foreigners who have visited us and by others
whose authority is beyond suspicion, who have made « study of
the country.

The extraordinery improvement realised lately in the
Capital is o matter of general surprige to all who visit us and
meets with merited applause.

Economieally too, there is development of production, as
you will observe from (he figures tnken from our commercial
statistics, which shows auspicious development,

On the ofher hand, the position of the Treasury, so closely
reflecting the economie position of the country in general, is
satisfactory, .

As it were, n new element of life seems to agitate the
Nutional organism, and impel it forward.

Foreign Affairs

Happily our relations with other powers remain perfectly
friendly and I shall do all in my power to make thesu still more
cordial nnd intimate.

Inmy insugural address I tovk the opportuiiity of expres-
sing my satisfuction at the Meeting of the T'hird Internntional
Conference in Rio de Janeiro,

T'his Congress opened ils sessions on the 28rd of July lust
year, electing as its President the Brazilian Ambassudor uf
Washiugton, 8r, Jouquim Nabuco, and uppointed two honorary
Presidents, one of them the Brazilinn Minister of Foreign
Affaira.  Buch honours were much apprecinted by the Brazilian
people. This Congress closed-its sessions on the 27th August
of the sume year a date earlier than that fixed for its delibera-
tions, having by that time debated and voled the whole of the
programme, d

‘The utmost cordiality prevailed during all the discussions
and in & spivit of complete agreement the delegates of the

-American Nutions put aside all questions which might have

given rise to_discord. - Owling to this prudent course the Con-
gress succeeded in doing fruitful work, the effects of which, it
may be hoped, will be durable., Amongst other muatters of
discussion was the questioi of the reorganisation of the Inter
national Bureau of Awmerican Republics in ‘Washington,
Bureau which promises to beconie the converging centre of the
sentiment of unity of the peoples of this continent, An agreea
ment was signed regulating nuturalisation in the cuse of natu-
ralized persous returning to. their own country and residing
there for more thar two yenrs, ‘I'he treaty: gigned in Mexico in
1902 with regard to financial claims wan;extended till 1912,
such claims lo be submlitted to arbitratioy when diplomatic
intervention has been justified, A hranch%f the Internutionn!
Burenu of American Republics was created tor the purpuse of
investigating the Customs legislation of the continent and the
union of the nations of America to protect copyright and trade

-marks v, mieuns of adequuts international reglatty with two

offices, one In Havana and the other in Rio de Junefro. At

Montevideo an Information Burenu was established for deve-
lopment in South Amerien of the mensures uadopted Ly the In-
ternational Sanitary Department of Washington.

The Congress having studied the cconomie needs and com-
mercial relaticns in this part of the world showed decep interest
in the Pan-American Railway scheme and the moitetary systems
of the Amsrican Republies and decided that investigations
should be made with regard to the fluctuations of exchunge
during the last twenty yenrs.

Besides the nbove mentioned bonours paid to Brazil, { have
greut sabisfuction in recording the fact that the Committes of
advoeates, charged with the drawing up ofn code of international
publie lnw and another of international private Inw to regulate
relations between Anteriead countries, will have its first head
quarters in the Cily of Rio de Janeiro, and that it was further
resolved that o meeting should be held in the eity of S. Paulo
of an international Ameriean Conference in the interests of
coffee producing countries.

Sueh in brief was the great and manifold work of pesce and
eoncord which this mentorable assembly performed (o the
improvement of the relulions existing belween the Ameriean
countries.  As I have already suid controversial questions were
excluded from its deliberations, though in many eases the reg-
pective governments reserved rights liberty of uclion in
future Internationn! Congresses as well as on questions of
general and obligatory arbitration and of the employment of
force in the collection of public debts.

The agreements and trenties voted by the Third Ameriean

Jonference are subject to examination and ratification by the
Government of each country represented,

During the meetings of this Conferenge Brazil had the
pleasure of receiving the visit of the Secretary of State of the
United States of America, Mr. Elihu Root, the worthy colleague
of President Theodore Roosevelt, He thus had the opportunity
of obgerving in our principal cities the esteem and sincere
friendship of this Republic towards ber great sisterof the North.
This vigit, which, beginning atsuch an appropriate moment, was
extended to ulmost all the countries of South America hus
alveady dotie much and will yet do more to tighten the bonds of
friendsaip between the Nations of this purt of the world,

On the 11th June last year, there met in Geneva an Inter-
national Conference entrusted with the revision and improve-
ment of the convention commonly known as that of the Red
Cross, which was signed on the 22nd August 1864 in that city
and deals with the trentment of wounded on Lhe field of battle.
The Brazilinn delegates at this Conference were the acting char-
g€ d'affnirves in Berne, Sr.Carlos Lemgruber Kropf and Colml'el
Roberto ‘Prompowsky, military attaché at our legation in
Bwitzerland. The Conference concluded its work on 6th July
1906 und signed an Internationnl Convention for thebetterment
of the conditions of soldiers wounded or sick during a
campaign. This agreement was approved by you on 20th De-
cember as that of 1864 had also been,

The adherence of Brazil to the Convention of Geneva of the
22ud August 1864 was notified in Berne to the Swiss Federal
Council on Junuary 26th of this year und the ratifieation of the
Brazilian Government of July 6tl: 1906 has been forwarded to
that city for deposit in the Political Departinent of the Swiss
Confederation, .

On the same date, December 22ud last, you authorised the
acceptunce by Bruzil of two of the ag:;eements signed ut the
Hague on July 29, 1899 at the first Titernational Pence Con-
ference; the first reguluting the laws and usages for lund warw,
the other adopting for maritime warfure the principles of the
aforesuid conventlion of Geneva of 22nd August, 1864,

In virtue of this decison the adhesion of Brazil to these two
Internationul Agreements was notitied to the Government of
the Netherlands on the 25th February. .

I shall shortly ssk you in n special Message to nuthorise
Government to acecept the agreement, also signed at the
Haugue, on the 29th July 1809, for the penceful solution of inter-
national disputes, which agreement resulted in the establishe
ment of the Permunent Arbitration Court in thut capital. )

Brazil, whieh was unable to aceopt the invitation to the
first International Pencoe Conference held in 1899, un fnvitation
that wans extended on that ocenvion to two other countries
on our continent,~the United States of America and theUnited
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States of Mexico—has now nceepted as well as all the other
Amaerican Republics an invitution for the second conference,
which will begin its work at theHngue on 15th June of this year,

Ay representatives at that International Assembly, the most
important yet held, I have nominanted as Brazdian delegntes se-
nator Ruy Burboza and Sr. Eduavdo Lisbon giving them at the
suie time the position of Envoys Extraordinary and Ministers
Plenipotentiary on Special Mission to her Majesty the Queen of
the Netherlands. These nominations,iowever,according to the
Constitution nwait the definite approval of the Federal Senate.

The treaty fixing the boundaries between Brazil and the
Dutch eolony at Survinzm, which was negotinted and signed in
this city of Rio de Janeiro on the 5t May 1906 by the Minis-
ter of Foreign Affuirs and the Resident Minister of the Nether-
lands was alveady submitted during the last session for your
examination and sinee November 22ud last has been awaiting
the report of the Commissionand the vote of the Federal Se-
nate, as well as the approval of the Upper House of the Staies
Genaral of Holland.

After tedious negotiations,begun in 1853 and often suffering
lengthy interruptions,a trenty was sigued in Bogota on the 24th
of April last by the plenipotentinries Sr. Eneas Martins and
Vasquez Cobo, denling with the frontiers between Brazil and
Colunibia and with river navigation, By thistreaty a common
frontier is delineated from Cuzulyy on Lhe Rio Negro to the
Apaporig on the Jupurd. As regards the frontiers to the south
from the Jupurd to the northera bank of the Amazon questions
are still pending between Columbia, Ecuador and Pern. For
this reason the question between Brazil and Columbia was put
oft until these had been fully settled in the eventually of Co-
Iwmbia gaining her eagse.  Our frontier in this region already
extends from the junetion of the Apaporis to that of the Santo

Auntonio eluse to ‘I'abatinga, as recognised by Peru in the -

treaty of Lima of October 23rd, 1851 and by Ecuador by the
treaty of Rio de Janeire of 6 Muay 1904,

On 24 April last there was also signed in Bogota s modus
vivendi as to navigation and commerce on the Iga or Putu-
mayo. An Agreement with Peru signed on September 26,
1876 is in force with regard to the navigation of that river and
n T'reaty of Navigntion and Commerce will shortly be conelu-
ded with Ecuador.

On 6 February last instructions were signed in Rio de
Jauneiro by the Ministers of Foreign AtEairs of the two ecountries
for the Mixed Demarcation Commission between Brazil and
Bolivia as a eomplement of the Treaty of Petropolis of 17 No-
vember 1903. The Brazilian and Bolivian Conuvnissions will
meet ont 6 July next at Corumba.

On the snme date the saime Plenipoteutiavies resolved that
the werk of the Arbitration Court created by the disposition of
Art. 2ol the Treaty of Petropolig, which had Leen suspended
since the 20th May 1906, should he resumed directly the
Government of Lo Paz has been authorised by the Buovilian
Congress to nominate its arbiter, within thz space of one
year, that ig hefore the 6th Fely, 1908.

Ou the same date there was also signed an agreement, which
will be submilted to your approval, for the Mixed Demareation
Commiission to decide whether the go-called landmark at the
source of the Rio Verde, established by the treaty of 27 March
1867, is really located on that viver or if, ns certnin people say, it
is on a tributary of the Paragahu. 'T'he two Governments, after
exanining the stutements and plans of the Mixed Comiission
denling with this matter, will decide if the landmark shall be
preserved in its present position or whether it ought to be remov-
ed to some other point.

The period for the operation of the Brazil-Peru Arbitration
Court established by an ugreement of July 12, 1904 was extend-
ed by the two Governments interested  to 156h Junuary 1908,
On the wrival of the new Papal Nuncio, President of the
Court, and of the new Peruvian Arbiter the work wil! be recom-
menced.

In accordunce with notes exchanged between the Minister
of Foreign Affairs and the Peruvian Legation the period for
diplomatie discussion was extended untit September 80 this year
in-view of u direct agreenment between Breazil and Peru tor the
murking of the frontier from the Javary to the Parattel 2°
south of the Bquator, is denlt with in Art, 8 of our T'reaty of
Petropolis with Bolivia and in Art. 1 of the Provisional Agree-
tent made with Peru on 12 July 1904, T feel assured that ani-
mated ss the two interested purties are by the friendly and
coneilintory spirit which should animate negotiations of this
churacter we shall shortly arrive af an honourable and satisfuc-
tory solution,

The Governments of Brazil and the Argeutine Republic
have already npproved tl e plans pregeuted by the Mixed Coime-
mission charged with the demarcation of the common frontier
along the rivers Uruguny, Pipiry-Guagu, Santo Antonio and
Iguagu from the junetion of the Quarnhim up to that of the
Inst mientioned river on the Alto Parand, in accordance with
the arbitation decision of Waghington of 5 February 1895 and of
the treaty signed in Rio de Jaaeivo on 6 Qctober 1808, It is
now only n question of the signing of the protocol confirme
ing- this spproval to enable the two interested parties to
ocenpy and administrate the respective islands of the Uruguany
adjudicated to them hy this demareniion.

On the 13th-April T detounced in all their effacts as from
the 13 June of this yenr the perpetunl cluuses, the only oues

. how inforee of the Treaty of Feisndship, Navigation and Com.
meree between Bragii and Franee signed in this capital on 8th -

J.""u 1826, together with the Additional Avticles of 7th June ol
.-mt yewr.  All other conumereiol treaties negolinted hy Brusil
have expired some time ngo, Only ag rogardsthis onehad no date

of duration been fixed and certain of its clauses had already
ceased to be observed by either of the two countries.

The commercial relations between Brazil and France will
in no wuy suffer fiom this denunciation and I am convinced
that with mutual and reasonable coneessions on both sides the
two governments will easily wrrive at a new commercinl agree-
men? advantageous to both parties.

I also denounced on I5th April (taking effect on 15th July)
the agreements existing between Brazil and Germany, Belgium
Franee, Spain, Italy, Portugal and Switzerland with regard to
the administration of inheritances according to the terms of
decree No. 855 of 8th November, 1851.

On 12th December 1906 @ protocol was sigued in Rio de
Janeiro modifying Avt. 4 of the Agreemsant between Brazil and
the Republic of Uruguay, of 14 February i879, to facilitate
execution in the courts of either country of the Requests addres-
sed to them by the courts of the other as regurds both ¢ivil and
ceiminal law, 'Phis protocol will only eome into foree nfter its
approval by the Congresses of eagh Republie.

At the International R dio-Telegraphic Conference, whicl
met in Berlin on 3vd October lust, Brazil was represented by the
director general of 'Pelegraphs. The Conference closed ith
sessiong on the 3rd November, when the delegabes there presens
signed an International Radio-Telegraphic Convention and an
Additional Agreement, and the final protoeol and rules for the
regulation of the service. These documents. will be subimitted
to your examination and approval,

Our legution at the Hague has been reestablished, whilst
the Minister to Central Americn has left to establish that Legu-
tion created by Leeislative decree of 22nd November last.

I beg to call your attention to the urgent need of the reorgu.
nisation of the Foreign Office and for the increase of its per-
sonnel.  The nwmber of the staff is the sam2 as it wag in the
year 1859, when the Minister still enjoyed the valunble agsist-
ance of the Couneil ot State whose wivice wag available on all
important subjects and to whom different departments,especial-
ly those of Foreign Aftairs and of Justice, frequently applied for
enlightenment on important points and obtuined invaluable
asgistance in their study and solution. During a period of
almost half a centuey our foreign relations both politieal and
commercinl have greatly developed. In consequence the em-
ployés of this Departinent have much more work in view of the
establishment of new services and the ever inereasing amount
ot both postal and telegraphie correspondence.

Department of Justice and the Znterior

The most complete tranquility has reigned thr.ughout the
whole Republic which, freed from disturbances that might
obstruct progress and development, is enabled to contidently
undertuke the solution of the problemswhich moral and mnterial
advance involve.

PUBLIC EDUCATION

Amongst these problems one of the most important is un-
doubtedly that of publie education, which of late years it tnust
be adimitted hng suffered from a vacilluting and uncertain policy,
the deplorable consequences of which become more ncute
every day.

That this Department of a publie service should be put on
a proper basis is abesolutely essential and I hope and trust that
you will spure no efforts in debating and voting reforins ne-
cessary to meet the needs of modern edueantion. _

Special attention ought to be paid to professional and tech-
nicnl education so essential to progress in Agriculture, Com-
metee, Industry and Art,

PUBLIC HEALTH

A question which deserves your attention is that of the de-
finite organisation of the Public Health Departinent, The ad-
vantages aceruing from the proper sanitation of this capi-
tal are such that they will permit no intercuption. On the
contrary they urge us to profit by the confidence, which the
action of this Public Department hag inspired, to extend to the
different States the mewsuves whiel have been put in practice
here and to talke further indispensible measures. The law voted
last yeur it ald of the construction of a tuberculosis hospital and
of n model sanatorium is evidence that it is time to turn seiious
attention to thig terrible disease which like yellow fever, gives
ug such a bad reputation abroad and is preying upou the popu-
lation and costing us yenrly thousands of valuable lives. -

THE ACRE TERRITORY

T'he deeree which established the provisional organigation
of the Acte Lorritory must be modified in view ot the defects
that expsovience hag vevenled, A eleaver deserimination of the
powers of the Prefect, on the one hand, and & new judieial or-
ganisntion, on the other, ave measures which admit of no delny
gince it is hnpossible ab pressnt to give the administration the
strength that indispensnble  uniformity of action bestows and
whiel I shall endeavour to establish.  With this intent I issued
(as nuthoriged by the Budget Linw ub present in foree) decree 6106
of 8 Marveh Ingt, estublishing o Comumission of Works in theb
territory nnd authorissd the construstion of ronds, clearing of
the rivers, the bullding of housey, the settlement of the districbs
and establishiment of agricultural colonies und teehnical sehools
for the purpose of lmproving communteations hetween the three
Prefoctures whoge milituly defonce I have mueh at heart.
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MUNICIPAL ELECTIONS

The elections for the Municipal Council took place without
the slightest distwibance, Government baving, in accordanct
with deeree No. 1619, issued the necessary instructions before
hand for the revision of the register and for the proper conduce
of the election. .. .

REORGANISATION OF THE POLICE AND THE
FIRE BRIGADE

In accordanee with decrees Nog, 1631 and 1645 of 8 and 10
Junuary lust the reorganisation of the Police of (he Federal
District and of the Five Brigade was authorised, As a comple-
ment, I eonsider that the Public Aid Department should be re-
modelled as its present constitution leaves much to be derired.

WORKMEN'S DWELLINGS

The great changes, which of late years have been made in
the cupital of the Republic necessitating demolition of a great
number of houses,aggravated the already precarious position of
workmen unable at present to find houses within their meane,
To alleviate this, prudent intervention of Government is justi-
finble and grants of reasonable privileges to companies or
individuals who undertuke to build comfortable and sanitary
dwellings to be let at a low rent to workmen.

CODIFYING OF COMMERCIAL LAWS

For well nigh a century an adequate eodificution ot our
Civil Laws huas been a National aspiration. 7This measure
now rests with Congress, and I consider to be most urgent a
revision of our Commerciul Code o0 as to meet the needs of our
expanding commerce and industry.

Phe improvements in maritime transport, the development
of telegraphs, the upplication of electricity to industry, the
development of our wealth and commerce, both at home and
abroad, and the enormous incrense of manufuctures have inau-
gurated a new era and will undoubtedly require moditications
in and additions to the laws which regulate these branches of
activity. ’

I'he efforts of statesmen, in countries more advanced, tc
adopt comnnercial and industrial legislation to the demands of
progress are well known,

PUBLIC BUILDINGS

At this point I feel it my duly to remind you of the advi-
snbility of erecting new buildings or adapting those already
belonging to the Appeual Court, the Central Police Office, the
Faculty of Medicine and the Prison, which at present are located
in buildings which are not st all fitted for their purpose.

War Department

Government bas paid the most earetul attention with regard
to our military institutions in such o way us to put them
on u sutisfuelory basis for the perfoimsnce of their noble and
putriotiec duties.

My predecessors have oflen called your attention to (he
fundsmentsl necessicy of organising the ballot for military
service in sccordance with the constitution. It is only by this
‘meuns that we shall be able to establish a Reserve and to model
this Lody on the lines adopted by the most advanced countries,

Measures denling with this important question await your
deliberations which when preperly modified will meet the
needs of {he service.  The rebuilding of many barracks w hich
are in 2 ruinous condition, a8 I was able personully {o notice
during the teur which I made thiough the maritime Siates of

the Republie, is a1 ol ject to which 1 beg to call you: enlightened

attention.

1 Leye, ws opporunity offers, to sul mit for your approval
a general plan for the construction und impiovement of burravks,
fo be put into «xceution by degrees, aceording to the approprias
tion arnually voted.

In this way we shull be able within a few years to offer our
soldie1s epnitary snd comfortuble quartexs,: such ns are ounly
right and compatible with the roquitements of diseipline.

Military exercises und munoeuvres will (his year be practis-
ed Ly corps staticned at distances fiom the eapital, 1 need not
enlaige on the advanisges which such instivetion affords
the aimy. :

The fortifieation of {be iniportant port of ¥antosisproceeding .

in due ccwse. I have tuken measures for (he smvey of
the defensive works needed at other ports and on the froutiers
of {he Republic snd for the estimates of the cost of same,

In order 1o meet th ¢ needs of sanitation, nccommodation,
instiuction snd digcipline of the army corps stutioned in the
cupital, where ihere is go great a Jack of Jarge and airy barracks
with open gpaces for military exercige and muanoeuvres, Governs
ment hus scquired, on most sdvantsgeous conditions, large
premiges and extensive grounds at 8apopewbn,

It 18 essentiul for ull those amongst ue engaged in military
malters  that messures should be taken,for the codification
of military Penal Lnw and Process,

The delay in (risls and sentences for military offences,
thut so frequently oceur, gives rise torevere erlticisms of our
military orguniration. Itisaon element which tends to weanken
dixcipline uud it is advigable that it should be ramedied with
the ulmost despatch,

Bonie technical Departmments in the Ministry of War seem
too elubi-vale foy our militury position and cun be remodelled on
more shnple lins vwith advantage to (he desputel of business
and with economy to the publie purse,

TELEGRAPHIC SYSTEM OF MATTO GROSS0

On the Ist August lust year with the inauguration of the
station at Bio Luis de Cuceres the work of the commission
appointed in July 1900 came to an end. 'This commission was
entrusted with the construction of strategic telegraph lines
between the eapital of the Republic and the frontiers of Brazil
with Puraguay and Bolivia,

‘When this project was decreed the intention of the then
Government, as of this, was to establish communieations by
ruil and river, by which forces and supplies could be put onto
the frontiers for defensive purposes. .

Wk bLegan on 1 October of that year and was eompleted
in 70 months during which 1667 kilometres of line were
construeted at an avernge cost of 4483000 per kilometre.

The main line from 80 Lourengo in the north to Bella
Vista in the south, on the Paraguayan frontier, is 779 kilome-
ters 925 metres in length and the various branches 887.079
kilometers,

Inthis way theeity of Cuyabd is how in comsmunieation with
the Bolivian and Paraguayan froutiers, as well as with differ~
ent points within the State of the greatest strategic importance,
such as Corumbd, Aquidnuana, Forte de Coimbra, Miranda
and Nioe, -

To supplement this important service, constructed in a
relatively short time, Government has decided to link up the
telegiaphic system of Malto Grosso with that of {he Binte of
Amuzongs and has already tuken steps for the commencement
of this work at the earliest possilile date.

In the report, which in due time will be presented to you,
will be found full information as to the nulure of theland in

the different districts through which the lines pass, their natu-

ral resources, the nuvigable conditions of the different tributaries
of the river Paraguay and the geographical position of statione
and other important points along the route.

The Navy

Acting on the suthorisation granted to Government by
law No. 1617 of December 30 of last yeaur I have reorganised
cert ain departments of the Ministry of Marine with a view to
their improvement,

Other measures are under consideration for the reorganisa-
tion and simplification of Depnrtments that will put them on
o safer basis and adapt them befter to administrative action.

New regulations have been issued for the Naval school
placing the courses of instruction on o similar footing us those
in force in similar institutions of the more advanced countries,
the main object being to give to the cadets of both the naval
and engincering departments the best theoretical and, above all,
the best practical training,

Government has given its careful attentionto the repairing
of ships and to naval manoeuvres and thus afford officers and
erews practical experience of the different branches by combined
and separate training and has purchused various vessels for the
service of the ports and for aid of vessels in distress.

Thie ninnoeuvres of the two divisions of our fleet during
the early monilis of the present yenr at Ilha Grande and off
Banta Catharina gave the best result and thoroughly sutistied
all those interested in the prosperily of our Navy.

A divigsion composed of the battleship Riachuelo, the
cruiser Barroso and the destroyer Zamoyo has been commis-
sioned to represent our country at the great international
Review at Hampton Roads.

The ecreation of four distriet schools with workshops,
appatatus, anpuments snd vessels needed for the techniest
justruction of endets educated in other schools isworthy of your
consideration snd approval.

The improvement in the Luoying of ports and lighting of
{he coust, the estublishment of life-saving stations along the
congt, the provision of modern applisuces in the workshops on
the ha dus Cobras for the repuir and upkeep ot the fleet, co long
.18 (he transterence of the arsennl to a convenient site Le not
realizsed, ure mensures to whieh I beg to call your sttention.

Government hus put into execution without uny extra ex-
penditure the law of Congress modifiying the naval construction

programme designed to make good the heuvy losses in fighting .

units and the deterioration of material from which our Navy
has suffered for some years, S .

In consequence of these modifications considerable saving
has been effected on the st voted for new vescels under law
No. 1296 of 156 November 1904, .

T'he service of {lie poris is to-day carried on by the same
personnel us was provided on its initiation in 1848 and it is now
obviously insufficient in view of the grent development in
our shipping and commerce.

Without ndequate remunerstion it is searcely at present to
be expeeted that supernumerary officinls giving their services
gratuitiously should be able to devote ns much zea) and care to
(hieir duties as the public interesls demand.

Department of Industry and Public Works

The Departments of this Ministry are beiug duly reorga-
nised in accordanee with the nuthorigation you guve me,

PRODUCTION
During the pust year production shows considersble in-

crense. Bruzll occuples the fivst place nmongst the producing
countries of the world ng regurds Coitee, Rubber, Herva Matte

T p—




4 THE BRAZILIAN REVIEW

ng 7th, 1907.]

and Cacno. As regards the last namd prodnet this is the first:

time that we have been at the hend of the list of producing
countries, and it is to bs bopal Lol we shiall progress stifl
more during the present year. Hxports of Suaar, Cotton and
Hides also have increased inamrked degree.

The general moveneut of o foreien trade during 1906 ex-
ceeded nll expeetations hoth as regards the figures for Tmports
and Exports, which constitute o record, and in the nature of
the goods which hrought about so animated a movement, [IEI-
ports show an incrense of £ 3,371,000 ad comparel \\'it,[l 1995,
this being entirely due to Materialy Ruv and Prep rred for M-
hufactures and for Manafietaeed avticles, whilst, on the othoer
hand, there is a falling off of £ 202,616 in the c¢lasyes Food
Stufts and Live Stoek. 1xports show an inerease of £ 8,136,000,
algo a record, which is due not to coffee alone but in a great
measure also to Matte, facao, Gotton, Hides, Tobaceo and other
articles. ‘Phis expansion Is nost promising, as it is a proof, on
the one side, of our productive capacity and, on the other, cgu.w
we are giving attention to other branches of Agriculture, This
is all the move noteworthy because there wus fornterly a ten-
deney to exaggerated predontinance of a sin‘_;‘h_z article ol'.uul'
produets, which has in the past eau ed serious hu:l.ncin} crisesd,
which will be repeated unless steps are taken to eradicate the
evil. .

The position of Sugar this year is mueh improved ; prices
have risen and may be expected to be maiztained at o good level
during the coming erop. e

As regards this produet one eircumstanee is very signi-
ficant; Argenting, which foralong time, thanks to hounties, had
consed to huy iu our markets, has again  become a purchase on
50 lirge a scale That suppiiss ave insufiicient to salisfy demand.
We niusgt not, however, let this promising factor blind ug to the
actunl econdition of our suwar planters and the losses which
they may suffer should the Brussels Convention he dennuneed.
Tt iz for Congress to pass nieasures that will enable us to sup-
port any fresh hurden that Kuropean competition muay devise.
Should they eateh us napping, ag before, the position of our
Brome producers engaged in this hraneh of agriculture will be
most preeavious.,

Two other branches of agricutture are worthy of special
attention us being of great national importanee, numely, Whent
growing and Vine production. It is ineomprehensible that these
branches, formerly so actively puresuaed, arve at present almost
overlouked, but possibly i1 is in consequenee of the restrictive
nieasures adopted during Povtuziese domination of this counlry
to check any competition with the mother country, Thess pro-
ducta are so cssential to the fife of mmigrants that without
then great difticutty will b foundinindocing them to setile de-
finitely inthe eountry. This fortunately is seaveely to be feared as
the resultsalready oblained in settlements alrendy existing show
(hat our fertile soil will not stint penens el pinwme to those who
delve and sow. T shall gpare no eflorty to stimulate thege bran-
chies wrd I'look with confidence to the active agsistance of the
Stales to secure satigfaetory results.

CATTLE BREEDING

Caltle breeding iy developing slowly but surely and the
protective and  stitnaliative measures which yon adopted wre
alvendy bearing fruit, as = <howua by the figuves for our eoni-
mereiad moverent, Uiz advisable, therefore, that this should
he further developed,

I have issued rules with the assistunce of the Federal Go-
vernment reguluting  the importation of animals for stock
ptrposes, carvied onuntil fntely in o careless manner, caleulated
to ensure not only improvement of breeds hut also Lo prevent the
introduction of infeclious iseases against which all breeding
countries take sueh careful measures. In addition it is proposed
Lo establish o stoek Tarm near the Capital where animads of the
finest breeds will he kept for sule at cost prize to farmers.

TIIE BOPANICAL GARDENS

These gardens have hitherto heen of no greal practieal
utility, bul as soon ns they arve reoveanised on the lines of
similar institutions abroad they cannot fail to he useful as a
guide Lo agrieulture in the process of transformation it stunds
20 badly in need of.

SETTLING OF THE LAND

Convineed as T am that the question of peopling the vast
uninhabited districts will brook no delay, I hagten to avail
myselt 1o the fuil of the authorisation which you granted and
on April 10th last signed deeree 6,455 approving the bases for
the execution of this 1 portant undertaking,

‘The chief object of this work is to settle immigrants on
the soil and to this end I look advantage of the nssistance from
the States or private individuals and Radlwny Companies ns
well ag of every clement which tended to proper exceution of
the scheme,

The security afforded to agricultural labourers for punctual
payment of wages specified in law No, 1697 of Junuary of this
senr and in the regulations of March 27th has doue much to
attract immigration, but is not enough. It is advisable that we
should grant fucilities for acquisition of homestends such ne will
guarasitee the perpetusl possession of o liome for shelter of
their fumilies whatever the vicissitudes they encounter.

Under such conditions and with the advanteges secured by
the rules now fn foree, I feel confident that when the ndvanta-
geous ¢ ditions offered by this country are mude known in g
proper manner to those who are anxioud to settle here, we shall
have no difffeulty in happily diverting to this couatry a luvge

puart of the great stremin of emigrants, to Ivy fAowing to the other
countries of America. .

The greatest care and perseveranse is, however, requisito,
unfortunate expsrience in the past, herve as elsswhare, having
taught us that th: slightest ercor of judgm=nt muy result in
irreparable disagter. .

The problem is of such impartunce that [ trust yoa will
grant means sufficient for a satistuctory solution,

PATENT LAW

Our Patent Laws require revision in the sensa bobth o*giving
hetter guarantees to inventors and lessening the burden on
inventions.

I have thevefore caused to be published the Boletim de
Propriedads Industrial in which all legislation vef-rring to the
question appaars.  This publication fills nlong felt want sinee
Brazil was one of the few countries posgsessing nothing of the
kind.

MINING

The mining industry being of the greatest importance
Tintend to investigate the best means of remving the main
obstacles that stand in the way of its developmant, For this
purpose a Mining law ig being prepared, in Accordance with
your wishes, which will in due course be submitted for your
approval to supply by constitutional nieans a remedy to the
evils arising from defective Lund Laws and further the develop-
ment of this Ieaneh of industry .

Another difficulty is the lack of transport that, unfortuna-
tely, cannob be removed at o moment’s notice.  However, what-

~ever could be immediately done Ispared no effort to acecomplish,

g you are aware from the steps luken by tha Central of Brazit
Reilway in regard to the transport of manganeze, an industry
which alrendy showed signs of decline,

GEOLOGICAL AND MINERALOGICAL DEPARIMEN!

Thve established the Geologieal and Mineralogieal Depart-
ment and put it in charge of n eompetent director withy the
object of effecting o scienlifie survey of the geological nnd mine-
ratogical formation of the Republic and its mineral resources, as
also tor enllecting information as yepards the natare of the coun-
try to serve as a plan for design of lines of communieation and
of other public works and, specially, for counterasting drought.
The department will also supply information on mining ques-
tiony aud make regalar publications regarding the mineral
wenlth of the Country.

The luck of precise knowledge ag to mineral deposits hns
been one of the greatest obstacles fo their profitable working
wud Las encowraged injurious speculation,

I feel sure that the Department will render efficient gervice
80 5001 18 ity action is no longer impeded by the cuuses to which
I bave referred.

TRANSPORT

The problen of transportation in a country o vast 13 ours
and with so seattered a population is of the utmaost importance.
1L ts indisputable that all efforts in the direction of fostering
immigration orof improving the condition of agricultural |n-
bour will be vain unless we have proper nnd economieai menns
of communication hetween producing distriets and consuming
centres,

For this reason, so soon as I took office, T eaused an enquiry
to be opened with regard to the tavitts of vur consting lines and
of the principal rilways and at the sume time caused plans to
be drawn up for railways whose ¢onsteuetion ean no longer be
delayed without greatly retarding progress. The results of this
enquiry are already apparent in the general reduction of about
30%, on the freighls charged by the Lloyd Brazileivo and in the
projected alterations in the turitfs of the Central Brazil, Wes-
tern Minay and Buaturité, as well as of other Federal lines. Be-
gides T anme striving to bring about agreemnents for mulual traftic
not ouly between the Ruilways but, when possible, between
them and the Lloyd Brasileiro, and for telegrams with the Te-
legraphic Depurtinent,

DROUGHTS

. Although practically no droughts oceurred during the past
year, operations for their prevention were duly carried on. -Du-
ring the preseut year I have extended with good results to the
Btates of Parahyba and Pinuhy the nensures adopted - in Cearfl
and Rio Grande do Norte, and I have caused rain gauges to be
placed at all the telegrapl: stutions throughout the nffected
areas.

Tu view of the excellent results that have been obtnined
by (he Dry process of eultivation in drought stricken regions
of the United States of Ameriea £ huvesent an expert to study
how it may be best applied here, -

Frow the enquiry which I eaused to be made into'the veljel
works executed by Government it hus been shown that no less
than 64 reservolrs (in Ceard alone) constracted at enormous ex-
pense and handed over to the loeal administration, are entirely
choled up; some partly on nccount of errors in the plans or of
defeets in construetion; but all through neglect. For this ren-
son and on aceount of the reckless expenditure at Quixada and
other places I consider it dssentinl, befove we proceed with theve
costly and often useless works or undertake fresh ones, that &
systematic method should be ndopted in necordance with the
Idens expressed fn my progeamme of 12 October and with the
present Budget Luw, in which botly (he States and private in-
dividunls should be Interested for the combnting of this scourge
whichifor four eenturies hos lafd waste vast wvens in thiscountry.

—
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FLOODS

During this year floods have been much less severe than in
1906. ‘T'he greatest loss caused was on the Western Minasg
Railway but repairs were prowmptly made. The eapital again

- guftered fromi floods, a fact that reveanls how defective nnd

inndequate the drainage system is to carry off flood waters.
Such measures as can be immedialely adopted will be put into
execution nlong the Mangue Canal and the suburh of Batafogo.
Meanwhile the Inspection Depavtment of Public Works is
drawing up plans for a general modification of the present
system and construetion of new conduita to remedy the evil us
far as possible.
PLAGUE OF LOCUSTS

Locusts have eaused considerable damage in several States,
especially in Rio de Juneiro, 3o Paulo and the Capital.  Asan
experiment, and to attend to the requests of th:small farmers
in the vicinity of this cupital, T commisgioned the National
HBociety of Agriculture, acting on instruetions approved Ly
Government, to undertake Lhe extinetion of this plague in the
Federal District.

The mensures adopted could not- have been better, and
within a little over three monthg the work wasg suceessfully
eoneluded.

THE CENSUS

The Census of 1900 was so defective that it is better to leave
it uhfinished. I propose to reorganise the Stutisticul Depnrt-
ment and in a special message I shall ask Congress to pass such
measures as I consider essential for the proper working of the
Depurtment. 1t is necessary to make due preparation for the
generad eensus of 1910 in order that the fiasco of 1900 may not
be tepented.

RIVERS AND FORESTS

In accordance with your decision n law is being prepared
denling with rivers and forests, which will in due time be
subiitted for your consideration, :

LIGHTING OF FEDERAL CAPITAL

The contract for the lighting of this eapital whiel was
investigated by the late adminisiration without, however, being
put into effect has received my attention, Fresh light has been
thrown on thisquestion which I hope shortly to settle to Lhe best
interests of both Government and the Publie, ng the Company
which holds the econcession for the contract does not, [ believe,
refuse the reasonable teris proposed after careful investigations,

COASTING SERVICE

The Consting Service is still very defective and will
continue lo be so, as loug as it iz not provided with material
pufficient to meet (he growing needs of commeree between the
different ports.

The new contract with the Lloyd Brazileiro, which dealt
rather with the pagsenger than the freight serviee, was, in
consequence of the freight crisis, duly modified in agreement
with the company. For this reason the number and plans of
the ships being huilt in TBurope for the Company were ehianged.
The Coasting service requires revision tu engure obligntions
iniposed on navigition being more equitably distributed bhetween
Jurge :nd small owners and sea-going and river eraft,

At present, trade between small ports of a single Stale or
those of neighbouring States is generally earried on in small
cousting vessels carrying the industrial and agrieultural produets
of theiv owners, This trade is subject to the gume imposts under
the custom luw without any distinetion, 'The result of this is
paralysation and even extinction of small lraders between
coust towns, that have no othgr mesns of communication than
by sea or tiver,

To improve as far as possible the defects of the Cousting -
service I have drawn up regulations for the fisealisation of
maritime commmunications and appointed an Inspector Gensral
of Navigution,

WATER SUPPLY AND DRAINAGE OF THE
FEDERAL CAPITAL .

The sunitation of the Federal Oapital must be imperfeet
until two fundamentul problems—the Water Supply . to meet
the ever growing needs of a great city ; and a proper system ot
Drainnge— are resolved so fur as our peculiar eireumstances
admit. "I'he mensures Lest eanleulated to ensure these deside-
ratn I shall at once adopt,

On 29t December I approved the new plan for the water
supply of the capital in nceotdance with the report presented
to mne by the Minister of Public Works and ordered the work
to be put iu hand at once.

T'he general plan consists of the collection and distribution
of 104,000,000 litres of water fromn the rivers Xerem, Muauti-
queirn, Rio Grande, Cumorim, Sio Gongalo, Cneboeira and
Sunt’ Anng, 80 a8 to allow each inhabitant 300 litres per diem,
and, further, auothei million litres from other gources to muain-
tain Lhe sume allowanee during the next 16 years.

For execution of this work I erented a third division
under the Inspector of Public Works, wulch began work
enrly in Junuury, Work began simultaneously at differont
pointa und s progressing rapldly. L hope thab in less than
# yeur the collection and distribution of the wuters of the
Xerem, Rio Grande, Comorim and &, Gongulo will be eouclud-
ed, nnd Paquetu ns well be supplied with water from the Man-
tiqueit.. The work on the Onchosita Girande and Sant’ Annn
will shiortly be finished in nccovdutice with the plang approved,

I'hese worlks are estimuted to cost nt most 20.000:0008. The
plang adopted allow # considerable saving compared with former
plang and have redueed the cost per cubic metre both for col-
lection nad distribution, I have already opened a eredit of
5.000:0008 for this purpose as suthorised by law. )

Work is proceeding on the revision of the general plan of
distribution.

As regards the drainnge serviee, which is in the hands or
a compuny that has long held the councession, my first cure
before coming to any decision was to appoint a  commission of
experts to examine the position in detail and to mnke the
necegsary experiments for the deawing up of the projeet toge-
thier with estimates for the adoption of various modificutions,in
aecordanee willi the needs of modern sanitation and the speeial
conditions under which we live,

This commission spared no paingin earrying out its instru-
ctions and has already completed not only the studies of the
whole system at present in use, but also for the eonstruction of
sterilizing tanks and filters at the City Iinprovements station
at Alegrin, where regulur experiments on the purification of
sewage have heen mnde, I brust by these means to realise the
expectations of the people of Rio de Janegiro and at the same
time to complete the sanitation of the Capital of the Republic.

THE POST OFFICE .

Our Postal service is very deficient and fuils to come up to
the requirements of progressive eivilisation.

The plan of reconstruction alrendy presented to you is, at
your desite, being reporied on by the corresponding Ministry,

Commissions of postal employés to inspect the different
branehes of administration and report on the necessities of the
service liave been appointed.  Brazil sent 1epresentatives to
the Postal Congress nt Berne at which real advantages were
obtained. Foreign Governments continue to propoge npree-
ments for nomutual pareel post sevvice whieh, however, itis
impossible for us to put into practice for want of personnel and
suitable accomodation 1t the leading Post Offices.

On 31 December last there were 1,772 routes. working over
182,970 kilometres, During the year 1906, 124,683,198 letters were
despatched, 245,982,419 distributed and 98,886,907 reeeived in
transit ag against 109,109 861196, 126,499 nnd 97,808,698 in 1905,
Inland postal orders to the number of 181,789 were issued and
207,827 {or the exterior, of the total value of 20,000:000$000,

The number of post offices wag raised to 2,974 or 127 more
thun the year before,

The considerable inerease in the movement of the service
evidenced Ly the foregoing figares is sufticient proof of the ne-
cessily of al onee pulting the postal serviee of the Republie on a
footing compalible with the development of internal and ex-
ternal co.vniunientions,

TELEGRAPHS

The Telegraphic syatem coutinues to develope, its length
already exceeding 60,000 kilometres, ineluding land, subniavine
and sub-flavial lines. The length of the Nutionul lines nctunlly
reaches 27,319 kilometres wilh over 50,000 kilometres of wire.
The number of stations of the National service and of the
railways working in connection iy 2,331, ’

As our lines rench alveady al three points of the frontier
wilh Paraguay T am using every effort to establish direct service
with that friendly eountry. With the objeet of connecting all
the States of the Union by meuus of the telegraph and at the
same thme bringing the remote Acre ‘f'errilory into easier
commumication with the rest of (his and with other countries, I
determined with the agsistance of Federal troops to consbruct n
ling of telegraph that, starting from Cuyabd, would terminate at
Sunto Antonio do Madeira, the initinl point of the Madeira and-~
Mamoré Railway. whence o braneh will be run to the Prefectu-
ves of the Upper Aere, Upper Purds, Upper Jurds and finally
to Mandos. ‘The Commission will determine the points whence
broueh lines ean be advantageously run to the frontier and mnke
a general reconnaisance of the region from strategie, . reographie
and economic points of view and promote along the line .of
route the formution of “colonies’ of Indians in the proximities
of the stations. All these works should be terminated in about
three yenrs, the necessary meusures for torwarding personnel
and material having been already taken.

L'o this end o credit of 8U0:0108 has been opened, in aceor-
dance with the teris of your authorisation. . .

Several petitions for leave to establish radiographic statiqns
bave been presented with regard to which Government has
talken no resolution, pending your'decision,

THE HARBOUR WORKS A'l' RIO DEJANEIRO AND
OTHER PORTS .
The execttion of the port works at the Capital proceeds
with regularity and will be completed by December 1910.

' "The cost of the works was estimated in November 1908 by
the hend enginesr st upproximately £4,856,680 inclusive of the
quay wall, earthworks and filling in, machinery, buailding nn.d
cost of expropriction and supplementary works. The balance in

" hand at this date is £3,600,000. This shows an apparent short-

age of £1,200,000 which as well as interest on the loun will be
" made good from the 2%, gold surtax on imports at the Port of

Rio daJuneiro, the Revenuederived from wareliouses (trupiches)

and property belonglng to the port and interest on deposits in

London. '1'he length of 8,600 mettes for these quays is how-

over manifestly lusufficlent for the movement ofa port such ns

this nnd thelr extension, for which further funds will have to
. be ratsed, will be inevituble.
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1t seems likely that during the curr nt year the first section
of the quays will be ready for traftic and it will then be advisa-
ble to attuck the work simulinneously from both ends. The
administration attaches the grentest importance to making the
working of the harbour as perfect as possible in order tocompen-
gate in this form the notorious want of room, following the exnm-
ple of Antwerp where, with a Iength of quuy of ouly 17,000 me-
tres, but little superior fo that at Buencs Aires(16,000), the mo-
vement is three titmes as great.

I resolved in consequence of information received from
{he Minister of Public Works to modify the plans of the Lar-
bour in order to tnke advantage of the Mortona dock, which it
bhad been decided to fill up, and to extend it so us to receive ves-
sels of the heaviest type now in construction for the Navy.

Phe port works at Buhia and Belem are about to be coni-
menced the plans and estimates having been alrerdy approved.

Those at Recife (Pernnmbuco) will be put into execution as
soon as the Conimission has reported on the plans most convé-
nient to adopt and will be completed us rapidly usg possible.

Port works at Vietoria and:Rio Grande still await approval
of the definite plans and surveys.

The precarions state of the Rio Grande bar has proved a
serious embarrassment to navigation for whichlthere is no re-
medy until the works contracted for are completed.

Administiative meagures have been tuken for regularisa-
tion of the service of the ports and the refoim of the actual or-
ganisation is being studied in terms of Decree 6368 of 14 Fe-
biuary of the current year, .

In this way I trust to make the improvements of the ports
of the Republic a reality.

RAILWAYS

Railway development is an elementary factor in the pro.
gress of every Nation, But the system must be well thought
out and desipgned, in order that the results shall corvespond and
justify the sucrifices entuiled, The material grandeur of North
America snd the Argentine Republic are comprehensible only
from the point of view of the incomparable expansion of their
railwaye, spread over fertile regions, whither flock in 1nasses
foreign immigrants to fertilize the virgin soil with their Jabours
and with the rich fruita thereof building up new centres of ¢ivi-
Jisation. Unfortunately amongst us these Lwo vital problems of
railway communieation and settlement of flie land were almost
always divorced.

As authorised by you, on consideration I decided to alter
the route of the Araguary to Goyaz and Baurd to Cuyabd Rail-
wuys ; keeping prineipally in view the necessity of connecting
with the coast the basins of the Araguaya and Paraguay.
Anolher motive ag regards the former was to enhance the value
of theWestern Minas Rullway,now belonging toGovernment,and
secure direet means of comnunieation between Goyaz and Rio
de Janeiro without breuk of gauge and particularly to the settle-
ment of the intervening fertile region well suited for x'mmigruuts.
In both cuses technical conditions were improved upon. As
regurds the line to Malto Grosso, Lesides Teasons of u polit-
ical and cconomic nature, there was the necessity of completing
constiuction in the shortest possible time, which could ounly be
done by choosing & point on the Paraguay, or one of its affluents,
up to which navigation would be open all the year round. 1In
consequence of the modifications introdueed, the City of Cuyahé
will be served by n branch of this line or of the Goyaz Railway.

‘The ruilways for which construction can be no longer delay-
ed are those of the general systcm between different States.
I sm seriously endeavouring to provide means of realising this
ohjective, and trust you will assist me in this matter by cutting
down all unnecessary expenditure sud reserving resourees for
$his end.

1he geetion Lelween Muothilde and Muniz Freive that will
unite the Leopoldina und Vietorin and Minas systems is well
advaneed and will be completed in two yemrs, Burveys of the
Derrubadinha, on the Victoria and Diamantina line, and of 8.
Ienez on the Nazareth Railway in Bahia have been e mpleted.
Other lines o1 communication between the Northein Stufes and
Muisnhfio s1e being surveyed, and 1 Lave in view railway con-
Bectien of the valleys of the Toennting und Parabyla with that
of the 8. Fruneisco and establiebment of direct railwayv ccm-
mupication between Rio de Janeiro and the sertoes of Bahin,
Pisuby and Goysz, as soon as the Cengral Railway reuchies
Piripora, .

‘The plans for the Eouth Western Mings Ruoilway system
Liave not been yet carried out, but I tust the difficultics will
goon be overecame.  In Babia, too, 1 propose to constitute one
grest systum of railleads us has been done in other States.

Cangtiuction of the branch of the Sorveal ana Ruailway fo
Ttarm € hus been pushed forwmd, a8 aleo of the section of the S,
Paulo and Rio Grande line, The connection by rail of the Cities
of Rio Gisnde and Uruguayana is now complete,

The extension of the Central of Bragil Railway and (he
widening of the guuge to 8. Paulo is being aetively proceeded
with, sy also thst on the Ouro Preto bynneh to Gugé. The
vinduet in construction in this city will chortly le opencd fo
t1aflie. The length of the Central Jines roge from 1,627 kilumeties
294 mietres in 190510 1,704 kilemetres 714 metres in 1906, an in-
erense of 77 Eilanetres 420 metres,  8ix new slutions wt’re also
opened.

Truneport of merchandise yielded 15.642:955%840 in 1005
asogeinet 17.441:447$202 in 1906, an incrense of 1.708:491§562,
the ¢ffcet of development of (raffie ug there way an fricrease of
tayifl,  The pagrenger, movanent was considernlle wnd from
19,601,622 in 1905 ruse to 21,077,982 in 190€, vn incrense of
1,676,810, Purticularly noticeable is the development of the

suburban traffie, from 13,300,000 pnssengers in 1902 it has risen
to 19.000,000 in 1906, an increase of 6,000,000 passengers.

Receipts in 1906 were 31.156:7055065 as ngainst 28.641:.
4925942 for 1905, an incresse of 2.515:219$123. Expenditure
rose, in consequence of the annexation of the seetion of the
‘Western Minas line crossing the Central at Barra Mansa, from
27.828:789$691 1n 1905 to 30.077:289$487 in 1906; this Lranch,
as also the recent extensions, are not yet productive enough to
cover expenditure.

The movement of the first quarter of the current year which
exceeds by 2.000:000$ that of the eorvesponding period lust
year promises a large fucresse for the cutrent year, so then
in spife of ihe increase of the appropriations requisite to attend
to the requirenients of rolling stock, it is to be expected that
this year will show a considerable surplus of revenue over ex-
penditure, .

The length of the telegraph lines that serve the railway is
5,150 kilomelres. As authorised by the Budget law in force the

-subjeet of substitution of steuns by electric traetion in the sub-
urhs ig heing studied.

Work on the Madeira and Mamoré Railway will shortly
commenee. .

The Ministry of Agriculture

Law No. 1,608 of 28th December, 1908, creating a Ministry
of Agriculture, was a sagacious act of Congress and received
with applause by the agricultural classes. Brazil being par
excellence un agricultural country, the ereation of a department
specially charged with the administration aud development by
organs of its own of these iimportant interests, as usual in most
other modern countries, is of the greatest importance.

To answer all the expectations it has given rise to, the
new Ministry must nob be a gimply buresueratic ereation made
up of so many administrative sections and divisions, but a con-
junction of organs each in charge of special services, for the
development of agriculture in its multiple phases, such as
theoretical and  practieal instruction; niodel farms; stock
breeding and meteorological staiions ; immigration and coloni-
sation and their propaganda; agricultural statistics, geology
and so on, Regulations for some of these services have been
drawn up, whilst the organisation of others is under study, so
that within a brief period the law will be put fully into

- exeeution.

The Ministry of Finance

THE CONVERSION DEPARTMENT
(Caiza de Conversio.)

On 22nd December Jagt the Caixa, instituted by Jaw No,
1,571 of the 6th of the sume month, commenced to work.

The motive that Jed to thecreution of this mechunism is
tracenble, without doubt, to bitter experience of the terrible
oscillation of exchunge, the effect in nart of the nature of the
circulating medium, Lut aggravated by eircumstances that
might have been prevented or at leust attenuated.

The law ot 1899 stating the Guarantee and Redemption-

periods, tended to reduce the volume of inconvertible currency
preparalory to its conversion.

It was, therefore, a combination of mensures, apt as far as
it eould rench, to restrict depression of the vulue of the currency.

But it wae powerless to restrain the violent upward oscilia-
tion of exclhiange frequently determined by loans or other causes
independent of the unusual and progressive development of
produetion.

Buch violent alterations in the value of the currency were the
cause of instubility of agriculture, commerceand industry, alike,
preventing them from ndjusting the prives of production with
gufficient rapidity to the new value of the currency, itself un-
stuble and subject to constant reaction.

By pulting a limit to upward and ephemeral movements,
the Caize de Cunvers@o hus ensured on the one hand, that
stability of exchange so desirable sand benificial for production,

On the other hand, the gold aceumulated is another resource
for the market whenever the demand for gold becomes intense.

The Cuize de Conversdo is not like banks, suliject to
panies, originaling in 1uns on its cofters, because deposits cor-
respond precisely to the convertible paper in cireculation. On
the contrary, it is purely one ot ils functions to supply gold
when wanted, reacting on the whole volume of the currency
and thus preventing its rapid depreciation,

At seasons when bills of excbange on foreign markets are
ubundant or that gold for any other reason is being import-
ed, the Caixa offers to capital a sure refuge and gusrantees the
restitution without loss, froms the temiporary und therefore unpro-
ductive rise of exchunge. Security to foreign capital entering the
country, the sdmission of ‘‘honest” money into circulation,
the stability of exchunge und of prices snd preparations for a
Lealthy currency, such are the benefits thut may be looked for
gom this institution crested by tbe sugacity of the Legisiative

ower, :

Law No, 1575 of last yenr deleimined {hat the surplus that
belonged (o 1he Redemption Fund should be applied as specified
by the lnw of 1899 for the rcdemplion of paper money.

At the sane tine it was stipulated (bat the monies of the
Guarnnice Fund should be applied to the sume object by substi«
tution of inconvertible by convertible puper tssucd against that
fund, In (his munner the exceution of the salutary programme
of withdrawal of inconvertible paper will be continued with
graater intensity, by either siniply withdrawing psper money
or substituting it by convertible notes,

I
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In pursuance of this policy Government lately utilised the
Redemption Fund to withdraw and burn 1,000:000$000,

Side by side, therefore, with emissions of convertible notes
against deposit of gold in the Caiza another mechanism is at
work for withdrawal of inconvertible paper. 'I'he profound
diversity between the two issues doeg not interfere with their
working. 'The one, elastic, coniracts ov dilates with the requi-
rements of the National economy. The other, rigid. in volume,
responds by alteration in value.

No essential modification in the monetary policy follows,
if withdrawal of paper money and final abolition of this agent
of eireulation is necessary.

Without disturbance but to the advantage of the Country’s
development the currency will be slowly replaced.

But even should the Caiza not succeed in realising all the
benetits expected - and its eoffers ever Le emptied of gold, it
would represent o mechanism inoffensive either to the finaunces
or the credit of the Nution, but always ready to renew ity
functions of regulator of exchunge whenever a rise were thrent-
ening. So far the success of the experiment, though so recert,
is worth noting.

Up te date deposits in the Caixa de Conversfio have reaclied
£5,540,151 1s 5d. equivalent to 88.642:4278642. 'Phe new notes
eirculate without impediment and have produced no pertuba-
tion whatever in the general movement.

THE FINANCIAL SITUATION

The Revenue collected during the finiincial yenr of 1906 al-
ready booked at the 'I'rensury reanches 72,640:40081:7 gold aud
219.292:095§464 paper there remaining yet to be booked the
sum of 16.011:1675960 gold and 42.173: 117$200 paper making
up the total of 58.651:5605137 gold and 261.465:2128664 paper
exclusive of deposits. .

The Budget Law No. 1,452 of 30 December 1905 estimated
the general Revenue of the Republic for 1906 at 69.074:930$389
gold and 223.825:0005000 paper inclusive of sums recoverable
from the Port Works, whicl, however, were only effectively

. recovered at the custom House of the Capital,

Comparing the above figures it is found that the Revenue
alrendy collected nnd booked exceeded estimates by 3.565:469$288
gold but in paper fell 4.532:9045536 below. This, however, will
be remedied when the items not yet booked are included and
probably. give place finally to an excess of 19.576:687§248 gold
and 37.640:2123664 paper over the estimate.

48.311:5128347 gold aind 286.3848:218$321 paper.

The expenditure up to date accounted for renches
48.882:5033507 gold and 237.542:0788122 paper. 'T'hese figures
will be probably raised to 66.064:3333083 gold and........
838.405:793$907 paper when expenditure that for want of
preeise information has not yet been booked to the value ef
17.181:829%$576 gold and 110.863:7208775 paper is included,

The total expenditure of the fiscal year will, consequently,
exceed estimates by 17.752:8205736 gold and 52,057:5755586
paper corresponding to the special, extraordinary and supple-
mentary credits that have been opened in the course of the
fiscul yeur.

Comparing the revenue and expenditure alrendy booked
there will be found to be a surplus of 23.757:89635670 gold and a
deficit of 8,249:978$668 paper as follows : —

Peceived in gold.................. 72.640:4008177
Expenditure in gold.......... Cevees 48,882:5035507
Surpltts.vevevvrerrvsnennn 23,757 :8068670
Received in pup;ar. Cervenens veveese 219,292:0058464
Expenditurs in paper.....coeeiaees 237.542:0758132
Deficitesssiiuiiriinnnranns 8.249:9773668

Allowing for the items not yet booked the gold surplus is
reduced to 22.587:2358054 and the paper deficit raised to
76.940:581$243 as follows: —

Received in gold....ouvvvs vveeees 88.651:5688137
Expenditure in gold....oooviiiinnn 66.064:3338083
Sarplus...oeaaiiiiaii. 21.587:2358054
Received in paper................. 261.465:212866¢
Expenditure in paper............. 338.405:7933907
Deficitervvuvnvereresnsen.. - 70.940:5818243

TheRevenue of the quarter, January toMarch,of the current
year aceording to information received by the Treasury shows
an excess of 23.174:262$510 over the previous yenr of which
17,189:8386$000 corresponds to Customs and the rest to other
Fiseal Agencies. .

In gold the increase js represented by 7.0699:821$000 und in
paper by 15,474:3818510.

My Government has spured no pains to improve the
service of collection of Reveuue aud has greatly devaloped the
service of fisealisution, :

This so highly reproductive service requires to be developed
and be provided with resources of its own,

At some of. the revenus stations the materinl requives to
be restored nnd new materinl to be aequired to give this depurt-
ment the efficiency that Government nims at. The different
gerviees of Lhe Ministry of Pinnnee are working vegulurly sinee
the Into reform of the Iisenl Delogaetes and erention of two niore
sub-diL tories al the Treusury, Definite bulances ate rendy

and printed for 1004 und in haud for 1006 and 1900,

The expenditure for the fiseal year was fixed at

In apite of the favourable results thus obtained the per-
sonnel of the Customs Service and ‘I'rensury Delegacios reyui-
reg to beinerensed as the heads of these services constantly
dentand,

The balance steuck at the Ministry of Finanee on March’
31st last gave the following results j— -

GOLD : £ s d.
Balance at the Financial Agents of Brazil in Lon-

don inclusive of the remittances of £918,724,

6s. 4J. on Mareh 12th.......... ‘
Balance of the Port Works in Loudon..............
Bonds of* the Foreign Debt belonging to the Trea-

7,115,359- 8.1
2,905,374-19-2‘

297,220- 0-0
1,000,000 0-0
1,109,286-11-3

‘of tne Republic from tie Gun-
Bal rautee Fund.. t et esiedteaeace e rtiateanan
alance at the ‘Treasury, Delegacies and Customs
9.860:0288149 gold. o ... o rrer

PAPER : .
Balance at Treasury, Caixa de Amortisagfio, Delegacies

and Customs,.. 36.712:0863490
In account current at 11.851:0018432
43.563:0873922

SILVER :
At Mint in Coin 1,287:13780 85
» » » Bar....... 587:3178700
1.874:4353685

NICKEL :
New coltunge. ... ovviiiiiiiiiiiienniesaennnneennes
(o)

{t » D R T T

23.465:3483500
1.349:0003000

2 714:3488500

BRONZE f.. ittt iiiiie s venee reeens 45:506864
SUMMARY :
g, d. Reis
Ingold..oooooooao.... . 12,497.240-18-6
» paper.. 48.563:0873022
» gilver., ciiiiiiiiiiiaie.., 1.874:43535495
» mnickel... feereertert i r it iienaeananas 24.714:3438500
» hronze..... ceerieeenes 45:5568064
Gold reduced to paper at 15d......oovvinniiinns woo  198.833:8548800
Grand total......c.cooivniiiiina.. 274.033:3528971

The.present Government has, moreover, redeemned a_ nok
inconsidernable amount of the Funded Debt, In addition to the
payment comunenced in January and now almost terminated
of the bonds of the Internal 1897 issue of which last Octobers
onds were drawn to the value of 6.000:0008. Recission Bonde#
fo the value of £238,660 equivalent at 15d. to 3.818:5603000 have=
been paid off, If these sums wereadded to the 779:2005 valwes
of the bonds aequired from 15 November to 31 March for the
Internal Debt Amortisation Fund the total would be raised to
10.597:760% the sum by which the Funded Debt hus been
reduced.

The Iuternal Debt Amortisation Fund created under
decree No, 4,382 of April 1902 has had the following move-
ment:— : :

Apolices Values
December 31st 1902....... 14.414  13.741:8003000
» » 1903...... 16.713  15.946:6005000
» » 1904...... 18.815  17.802:8008000
» » 1905...... 20.316  19.160.5018)00
» » 1606...... 21.362  21.335:5005000
March » 1907...... 21.456  21.448:7008000

The value of the paper money in civculation on Mareh 31st
amounted to 664.667:411$000. &

Oun account of the addition to the paper Redenption Fund
corresponding to the Govermment's dividends received from the
Bank of Beazil inconvertible notes to the value of 1.000:0008
were withdrawn and burned in April as provided by law,

The foreign debt of the Union is actually £69,608,357.
99. 9d. having been reduced by the redemption oun Ieceniber
81 and Janunry 10 last of bonds of the Rescission Issue of
1901.

The paper money Guarantee Fund on Dscember 31 1906
amounted to £5,015,181 1s. 11d.

FOREIGN COMMERCE OF BRAZIL

The value of Iinporls and Exports in 1901 and 1906 was as
follows :—

Merchandise
Mil reis paper £
Value of imports — 1906...00000v01s 499,986:9763 33,204,041
» » » — 1901, .iehieneas 448.353:353% 21,377,279

Difference in 1006,..00veveveese 4+ 00.933:6203 4 11,828,771

Value of Exports ~— 1906. ‘oo 799.670:295% 53,069,480

» 2 E e 1)) (RN 860‘826:69“ 40,621,993

Difference in 1906...00vvversess =— "61.156:3908 + 12,437,487
Specie

Value of Imports — 1906...00iuaann 45,211:680% 2,963,446

T » et t111) WO 23.361:0038 1,393,431

Diiference in 1908......00000eee o+ lG.R:‘)_():(iSGS + 1,."{65,0_[5

Value of Bxports — 1906,.. s H07: 4108 31730

» o» o» —10Liiiaeenee L,310:5008 53,014

* Difference in 1906, sviiiiviinss — 803:180§ — 25,56

—
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BALANCE OF FOREIGN TRADE IN 1906

DMerchandise
Mil reis paper £
Exporta........oovvues esisesaaans 799.670:295¢8 53,059,480
Iinports..viiiiieee i iiyiiaanenann 499, 286: 9768 33,204,041
SUEPIUS .. et e eeaaeaennes . 300.883:3198 19,855,430
Specie

D 7410 32,750
Topora. LI ‘.'.'. IO 3,008,640
Surplue .. oooiie i T44.704:2795 2,930,696

Or the surplus in fuvour of Exporfs amounting to
300.283:319% or £19,855,439 Brazil received in 1906 44,704:279§
or nearly £3,000,000,

For comparison of Exports the year 1901 has been adopted
‘'on account of having then beer bigger {hun for nny other
year. This eompurison shows that altheugh expords produced
£12,400,000 more in gold, in paper they gave 61.000:000$ less,

The movement of Exports for the first quarler of the cur-
rent year is very enpcouraging as the following figures, subject
to slight corrections ng regards 1907, supplied by the Commer-
cial Btatistics Service show :-—

MERCHAXDISE 1ST. QUARTER
1906 1907
Coffee......... evesneen 4.279.811 6.440.573
Rubber 5.196.300  5.349.185
‘Tobaceo 331.272 464.318
Nugar.. ..o, . 271.491 69.1'4
Herva-Maite vees 291,726 339.862
Cacau...... . 361.308 361.875
Cotton..vovneriiniineninnianes (30,353 1)28.863

Total of 7 articles....... 11.362.261 13.953.790

Sundries.....oive...L 1.491.959 1.757.472
Grand Total............. 12,784,220 15.711.262
COFFEE

Last year’s erop exceeded even the nmiost optimistic estima-
tes and exceeds any previous year's. Prices, consequently, fell
as usual in such cases, The action of the Governments of the
three principul Coftee States of the Repullie, entrusted to Sfo
Paulo, by retiving a large number of bags of coffee from the
market prevented the full of prices from sssuming proportions
desolating to produecers.

Ag authorised by you the Union gave its guarantee to
operations realised by the States with the object of regulating
the coffee market. Suck intervention has "not so far been
requisite ag the Governments ot the Stutes have not yet raised
1he loan authorised by law. Tt will, however, be effected if
deninnded by the States as it is a truly National interest that is
treated of, as Congress has already recognised. 1Itis sufficient
{6 obgerve the vatlue of Coffee exports to comprehend that it
constitutes our principle industry and in fact supplies great part
of the gold necessary for external transactions.

i FEDERAL TREASURY

_The administrative organisation of the Treasury, ruled by
antiquated dispositions touched up from time to time, no longer

corresponds to the, inerease in number and complexity of the
business of that depurtment, E )
It is necessary to adnpt it to requirements and distribute the
service more perfectly by amplifying some and reforming the
process of others, -
‘I'he Customs service has developed vapidly and requires
more personnel and material.

BANK OF BRAZIL

Reorganised by decree of 30 Decciber 1905 the Bank of
Brazil is doing good service to commerce by the extension of
discount business and reestablishment of commercial eredit as
also in cooperation with the Caiza d- Conversdo by keeping
1xchange stable—the first condition of economic progress.

AGRICULTURAL CREDIT

If the requirements of commercial credit ave fuirly satisfied
by the institutions we already have, agricultural credit simply
does not exist.

Normal life of industries is incomprehensible without the
apparatus of credit requisite to assistand develop it.

Meanwhile agrieulture—most fruitful of #ll our sources of
weulth—remains inthis singular position without the assistance
of credit in auy form or menns of resistunce of even ordinary
resources that other industries resort to as an essential condition
of prosperity.

This the Legislature has already taken into consideration
and presented a bill, organising rural credit, to the Chambers,

In attention to the just demands of agriculture it is to be
hoped that Congress will continue to occupy itself and resolve
thig matter as it may think wisest and best.

CUSTOMS TARIFFS

Revision of the turiffs was also » maller of consideration by
the Legislature.

Furtber inerease of tariffs does not seem advisable seeing
that they are sufficient already to protect industries that possess
elements of prosperity. Protection by tariffs is aceeptable within
certain limits that exact knowledge of economic conditions
determine.

Amongst us it is agriculture that can be protected to most
advantage by tariffs, thanks to our producing eapacity.

To protect agricullure and muaintain mtes that allow mode-
rate but not exaggerated protection to manufuctures with
elements of natural development and adopt purely fiseal tarifts
for all articles we cannot produce ourselves nppears to be the
most rational course to adopt, *

Such are (he particulars that to me seem advisable to com-
municate to you. You will find others more minute in the
reports of the different Ministries, whilst my Government will
be always resdy to furnish you any explunations you may
judge necessary. .

Rio de Janeiro May 3 1907.

AFFONSO AUGUSTO MOREIRA PENNA
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) THE SAG PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

1IS- HEAD OFFICE, TORONTO, CANADA — NEW YORIK OFFICE, z3 BROAD ST.
SAO PAULO, 7 RUA DIREITA RID DX JANEIRD, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
ard- the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
ON of this State. The climate is delightful throughout the year, reseMsLiNG very closely that of Southern -

California. Sao Paulo is a city of 300,200 inhabitants anl may easily be seen by travellers touching at
UIS the ports of Santos or Rio de Janeiro, the journey from S1intos to Sao Paulo by railway taking 2 hours
luly and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in S3o Paulo and supplies all the electric light and power, Electricity is

developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.

N 12,000 H. P. is developed there at present and works are now in progress for a large increase to the

iro N plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits

on two separate steel pole lines convey the currzant {ra n thz Power House to the Substation in Sio Paulo

i where the current is converted for tramway, light and power uses, The Company operates 125 kilometres

k4 of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of

new industries, prices for power etc, can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORFORATED BY ROYAL CHARYER IN 1839)
ble WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Lnd Tons | Tons H Tous | Tons
Araguaya@..........o.oo..., 10,500 Aragon.....o.oiiiiiiia.. 10,000 B 2 T R 6,600 L8 6,000
Amezon. . ..o, 10,000 Nie ooiiiiiinriiiiiiiianin 6,500 Thames. o ovviiiiiiiaiinnas [iX

Tel. ROYAL — Rio — P. 0. B. 22 ——— Agency: %3, RUA 1° DE MARGO

| ' E. L. HARRISON - Agent.

RUA DO AQUEDUCTO No. 108 —SiNTA THEREZA

0 I ANELRO—Telephone No, 134, LOGO FEIT ABOVE THE SEA. Telegraphic Address—FHENTGES—-RBED.
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Splendidly sitwated
on one of the
highest points and
in the healthiest
part or Rio, thus

" agsuring good air
i} and commending
‘ the MOST MA-

GNIFICENT

" B VIEWS.

Highly rcommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
The rooms sre fresh, alry and quiet. Baths: plunge

and shower,

Noted for excellent cuisine and its well-selected wimes,
Bpecialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality
All menls gerved af éepuml:e tables. Bpacious dining, musie, smnking

and BILLIARD-ROOMS.

ROOM FOR BANQUETS, BALLS, ete, —service de luze, LIBRARY with all the
principix] newspapers.’ GARDENS,
Electric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

~. B.— A REPRESENTATIVE meets all the pagsenger steamers arriving at Rio, to see to the guests’ luggage and’ contfor,
and personally conducts them to the Hobel, the serviees of interpreters or guides being therefove unnecessary.
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SOCIETE FINANCIERE ET COMMERCIALE FRANCC BRESILIENNE

S. PAULO, Rua de 8. Bento 43, Caixa do Correio (P. O. Box) K.
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

ApA R & dulifes.

SPECIALITIES:

Railway Materfal,
Agricultural and
Industyial Machinery.

General Hai‘é__,Ware,
Gas and Water
Pipes ard Fittings,

Iron, Steel, Copper, Brass and

other Metals,

- ER AR R

Succs: of NATHAN & CO.

Telegraphic Address: «LUPTOM

Telegraphic Address: «WYNARD”

MERCIIANTS

-

ALEDPOURL 4 LNids ATRND GENRISAL

Cement, Belting, Paints,
Calcium Carbide.

Sole representatives in the
State of Sdo Paule

OF

The Standard 0il Co., f

OF NEW YORK

(Thompson & Bedford

Department,)
R SRR
; il
CATALOGUES REQUES
HEAD OFFICE IN PAIILS ; RSE cg,];rgcnlyn No. 5
Open to eﬁ:ﬁgpt"sqle Agencies in the State of Sic Papla.






