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phia, Penn,

(Established 1831)

BALDWIN LCCOMOTIVE WORKS, Philadel
BURNHAM - WILLIAMS & CO, Propricto ' (Established 1831)

Is.

and are built_accurately to standard ganges and
Passenger and Freight Lecomotives,

These locomotive engines are ndapted to every variety of service,
templates. Like paris of different engines of same class perfectly interchangeable.
¢
ays by the Baldwin-Westinghouse Cembination.

Narrow:. Gauge Locemotives, Steam Street Cars., &¢., &¢.
Electric Locomotives and Plant for Electric Railw:
Hlustrated Catalogne farnished ou applieation of customers.

All Work Thoroughly Guaranteed.
Sole Rehresentaﬁves in Brazill NORTON, MEGAW & CO.Ld., N. 358, Rua Primeiro de Marcgo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S, A,

Manufacturers of the WESTIN(}HOUSE AUTOMATIC BRAKE
gasspngar oars. The Westin_g-
For further information apply to their

The. Westinghouse Automatie Brake is now in use on 40,000 locomotives and over 1,300,090 freight ears, besides in general nse on
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice.

"NORTON, MEGAW & GO. 1'D~RUA PRIMEIRO DE YARCD NO. 8- Lo de Jancir

ESTABLISHED — 1837

20---Highest Awards .

2 Grands Prix

%) -®
Passenger and Freight Locomotive Engines adapted to every variety of service, for standard and varrow gauge,
f RACK AND ADHESION LOCOMOTIVES. 'CRANE 1.OUOMOTIVES.

ARTIcu%?ﬁeg?;ipgfgalﬁgcgﬁg‘i’ﬁsé, Refrigerating and Ice-making NMachines, Pumps etc,
Resident Ergincer in Rio de Jnen AT FRED CAILLER c E
|59, RUA DO CARMO -P. 0. BOX 911

ILLUST RATED CATALOGUES ON APPLICATION

The Best National Mineral Table-Water -

Recommended as the Ideal Digestive Water

Sole Agents CGCITO IRMAO & Co.
SAO PAULO
Ru. da Estagdo No. 28-P. 0. Box 275
, RIO DE JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box-701.




1 Engines and Boilers, Pumping and Excavatmg Machinery, W, 1. Piping, Black and

!3@ DE @BANEHR@ FL@UB MULLS & &RANARHES,\LWETE

BRANCHES : )
'8. PAULO: 4, Rua da Quitanda. registered at the Junta Commercial, are as follows: -
ROSARIO : 1075, Calle Santa Fé. “NACIONA L CRAVOIA®
BUENOS AIRES ::335, Calle B. Mitre, “BUDA-NACION AL, .
_"" CHBRAZILICIRA CSEMOLINA®
AGENCIES: .
Victoria, Liuhia, Maceis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags

These Mills are the LARGEST in the SOUTHERN HEMIS.
PHERE and are fitted throughout with the most MODERN

Telegraphic Address “Epidermis”

Post Office Box Ne. 486 ‘
MACHINERY. For the superiority ot their flours they were award-

Mills. Rua da Gambéa, No. 1 | .  GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

Lompon s to e Stort T, G, of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
' EXHIBITION of 1904, the brands of same, which are duly

Ceara, MaranhGo and Para

Curitiba, Desterro,Rio Grande, Pelotas Oﬁice: 57, Rua do Rozario’ Rio de janeiro

and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

v;{% 1@3 g\\ ((

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHAN TS

Wiaterial ste.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

" RIO DE TANEIRO
TR YT o
IR Y, T OULE & cyo
Telegre < P 73, REJP& 1.° DE ME\P@@, 73 - - - P 0. Box au
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!
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Bahia athan & Co,

Perpambues - lathan & Go.
Cclzn de 01n reio, 157, — Tel ] ” > ! ’
Vi Tregrams  SNATEAN" — BAHIA T g 40 gorveio, 118 —Telegrams: “NATEAN."—PERN AMBUCO.
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- Offices: Rua Viscondé .de Inhauma No. 42 = .
P. O. Box. 472, Rio DE JaNEIRO Telegraphlc Address — “REVIEW” — RiojangIRo
| EDITOR—MR. J. P. WILEMAN ~ 'MANAGER-MR. W. G. CHANCELLOR

Subscription 80%$ per annum, Payable abroad by sight draft or cheque, crossed Brmsh Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : !

Lsterling...

EH00 | B SUUURRUR T X ST S v 100,00
FrANCE. +.ovreennennensennnnans 100.00 Reichmarks. coveervennnnnnnnnnns M 80.00 l U. 8. Gold Dollars. .vvuuasann., $ 20.00
Separate copies . . . . . . 1200 | Back numbers., . . . . . . 28000’
CAGENT
Rio de Janeiro — Crashley & Co., rua do Guvidor 36 ' Sao’l’anlo — C. Hildebrand & Co., rua 15 de Novembrn 40

London — G. Slrcel. & ( 0. 1.td,, € unzlull 30

Announcements of births, deaths and marruges concerning suhdcnbexs and friends are inserted in this “REVIEW” free of charge
J e —————

) DIRECT CABLE ROUTE 10 EUROPE, NORTH - AMERICA, AFRICA, ASIA AND OCEANIA,
Aeso wirw URUGUAY. ARGENTINA, CHILI, ‘ PERU. BOLIVIA ano avt rParts oF BRAZIL.

- CABLE STATIONS. + *_TARIEE, =+
LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }Fc 5-00-
DESTERRO, RIO GRANDE DO SUL, HOLLAND, BELGIUM, L
MONTE-VIDEO, BUENOS AIRES, FORTUGAL, Fo 545
ROSARIO DE SANTA EE, MENDOZA, SPAIN,. . ke 5-35-
: ITALY, re. 5:30
VALPARAISO, SANTIAGO, UNITED 5TATES, Fe O-20
CONCEPCION, 'LA SERENA, HAVANA, fe 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 5-77°
ANTOFAGASTA, IQUIQUE, e WY STVINCENT (Cdev), Fe  4-32
MOLLENDO, CALLAD, LIMA. SRy - (s/ SENEGAL, re 6°45
. _— 2 . i< CANARIES, e 5-95
AGENCIES. - " e care coLony, fe 7°50°
MONSIEUR. JULES DESPECHER, N Q / INDIA, re 7-50
RUE CAUMARTIN 37, 9" ARRT, ) SYDNEY (Nsw.). Fa %8‘ ’
: PARIS. 8-37

LAGOS (W C.AFRICA) Fe.
MONSIEUR LOUIS PERRIGNON, -
AVENUE nun;z 61,

ANTWERP:

THE CABLE CHARGES TO ALL PLACES ”
BRAZIL, URUGUAY, ARGENTINA, CHIL!, PERU}
- AND

" ) T e BOLIVIA, AND OTHER PARTS OF THE WORLD
8, RUE HENRI mus(aounsz},l

CAN BE QBTAINED UPON APPLICATION A THE COMPANYY STATIONG,

BRUSSELLS. o C —_————
DUPLEXED *EURTHER _INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED busLERLY
TRANS - AT ABOVE CABLE STATIONS COAS
ATLANTIC, ———n casLLy

-- CABLES, .HEAD OFFiCE, ELECTRA HOUSE. fmsauav,,envgzlm ENT, LONDON, E.C

- BRITISH INSULATED AND HELSBY CABLES LIMITED

; WORKS —PRESCOT HELSBY .- & LIVERPOOL ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Undeu,round By Co. of Londen.......oveuunse. £ 230,000 | Metropolitud Flectric Bupply Co..viesreveeeores £ 884,000
Dublin Corporation........... : . £ 170,000 Bradford Corporation....ceeeeevseecscescaennns £ 205,000
Melbourne & Bydney Corporations............. . &£ 77,000 | Midland Eléctric Power Co.ovevvivisnercoenae.s £ 146,000

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M. L E. E.

RUR DR QUITHNDH 39, 1° andatr — Rio de Janeino

OAIIA DO CORRELIO 435 . Telegrams “BENCASTRO” Rie
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484 THE BRAZILIAN REVIEW
b . NOTICES
}e a t wmt @mt@m OUSTEAD (CHRISTOPHER) in Brazil about 1824,
Y B’l‘he next of kin may benelit by writing to Mr. Ri-
- chard Ballard, Soliciter, 2, Clifford’s Inn, London,
. England.

Scale of Charges for Advertisements
1 £=16%000 RESIDENT ENGLISH GOVERNESS .
RDINARY POSITIONS Wanted by a family to teach English and the Piano —
v or A Apply to Mr. Heurique Santos Duamont — 61 Alameda do

SPACE 52 Insertns 28 Insertns 12 Insertns @ Iusertns Single ’I‘numpho — 8. Paulo,

Por Lusortn Per Insertn  Per Insertn Per lusertn Insertn
£o.d. Lo d Led £l Sed An action of Multiple-poinding and Exoneration
fuePue...... S 106 400 L0 2 ay s has been raised in the Court of Session nt Edinburgh,
Thied Pager..ll 1 4 0 170 1100 1130 1170 Scotland (Rirst Division, Lord Mackenzie Ordinary
Quarter Puge. .. 18 0 100 139 150 1 80 Mvr. Moir Clerk) at the instance of Michael Honeyman,
};f; fneh X8 tnch H H e i s sometime Accountant in Glusgow and now residing

The 52 and 26 Series Rutes are for Consecutive Iusertions,

13 or 6 lusertions aro quoted for upon the understanding that the ndverti-
sement appears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In preparing Blocks for Advertiscients it should be borne in mind that the
surface available for printing in n whole page of display Is us follows :—

Front Page of Cover.. 9 inches by B /4 inches
212 » T2

Back of Cover.. 12 1/ / »
Tugide of Cover. 1212 » 7142
Ordinury Iuside 12 » T2
MAIL FIXTURES
paTK NAME COMPARY DKSTINATION
FOR KUROPK
May 1| Chits Messageries Maritimes | Bordeaux
1| NVile Royal Mail Svuthampton
21 Orrta . 8. N, C. Liverpool
8| Aragon Royal Mail Southampton
141 Oravia P, §. N, C. Liverpaol
15| Magellan Messageries Maritimes | Bordeaux
221 Araguava Royal Mail Southampton
22 Esmeralda Messageries Maritimes |Rordeaux
24y Danube Royal Mail Southampton
‘Jﬁl[ Amazone Messageries Maritimes |Bordeanx
30 Oronsa P. 8. N.C. Liverpool!
June b|Amazon Royal Mail Southampton
1L} Thames do do
1| Oriana I.8.N.C. Liverpool
KUK THE RIVER PLATE AND PACIKIC
May 1{Osfana P, 8. N.C, Valpuraiso
blAraguaya Royal Mail AL
lz‘Dnuubz do B, A
13, Amazone Messageries Maritimes |B. A.
15!0: fisa P.S.N. C, Valparaiso
19, Amazon Royal Mail B, A,
261 Thantes do B. A,
June  2{Clrde do B. A,
9 e do B. A,
FOR UNITED STATLS
May 3! Zennvson Lamport & Holt New York
8 Canning do do
w2 Phespis do do
June B hiron do do

PATEK, PHILIPPE AND C0,
THEBEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-71 Rua da Quitanda
27-12-85 A

at 59 Hamilton Drive Hillhead, there and Andrew
William: son, Chartered Accountant in Glasgow the
Trustees acting under the Trust Disposition and Deed
of Settlement and Deed of Appointment of the late
Miss Jane McGrouther who resided at 8 South Park
Terrace, Hillhead Glasgow, date 5th June 1890 and
two relative codieils dated respectively 18th June 1894
and 30th November 1898 all registered in the Books of
Couneil and Session 8th December 1903, Pursuers
and Real Raigers; against T'he Reverend John Riddell
B. A., Minister of the United Free Church of Scotland,
17 Bruce Road, Pollokshields and others. Defenders
having reference inter alia to au direction by the Truster
to her Prustees— ** to hold and apply the sum of £1,000
and the interest thereof for religious or charitable pur-
poses in connection with Rio de Janeiro as to my said
‘I'rustees may seem best ”’ and the snid Lord Ordinary
has pronounced the following interlocutor in said action
= “19th March 1907, Lord Mackenzie, Act Macmillan,
Alt

‘* The Lovrd Ordinary finds the Pursuers liable in
only once and single paymient; appoint intimution of
the dependance of this action to be made twice in.the
following Newspaper viz, — The Brazilian Review,
Rio de Juneiro, in order that all parties not otherwise
cited may enter appearance by the 15th day of June
1907 ; Appoiuts all parties claiming an iuterest in the
fund to lodge their Condescendences and Claim by the
said 19th June 1907.”

(signed) C. Kincaid Mackenzie,”
Of all which intimation is hereby made
CLARK & MACDONALD,

Agents for Pursuers and real raisera.
24 Hill Street,

Edinburgh, 26th June 1907,

NOTICE TO TRAVELLERS

Under this heading we published a few weeks ago u state -
ment that if unused clothes were not declared by passengers for
Brazilian ports they would be liable to the respective duties and
a tine of four tinies the value of the goods, This was incorrect
and we now give the following hints to passengers from the
regulations issued by the Rio Custom House.

By ““luggage’’ is understood : —

«) used clothes,

b) instruments and other articles of duily use or profes=
sional use of passengers,

All our boots are made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Teggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO GUVIDOR 67 B—Rio de Janeiro

'PRAGA DR, ANTONIO PRADO, 7 — Sio Paulo

RUA FORMOSA, 3x — Eahia
FACTORY—RUA DA MOOCA, 181—SA0 PAULO
Footballs, Football Boots, Tennis Shoes

7
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A1 . . w Wanted to form a Syndicate or Company to take ‘up and utilise an
TO InveStors and 'Cap!talISts' Invention for the Chemical Treatment of Wood.

It is & perfeet prevention ugainst the attecks of ANTS and similar destructive insects and also the TEREDO and other marine
insects. The process is entirely new snd the installation is not expensive. -

ADDRESS: JOMN B. BUCHAN, Casilla de Correo No. 4671, Buenos Aires,

Argentine Republie.

¢) trunks, hand bags, and holdalls used during the voyage.

) Personal Jewellery,

Every pussenger must give a signed declaration to the Cap-
tain of the vessel stating the contents of every parcel contuin-
ing merchandise or goods for sale and articles not intended for
commerce and give ihe marks, numbers, addresses ete. of the
puckages. This decluration if not made on board must bLs
made on shore to the Custom House Officer before the luggage
Is examined. This decluration on shore may be made verbully,

If this declaration is not made a fine of double the import
duties will be imposed plus 10%, on the same duties if goons for
saleare found. A fine of from 28500 to 54$000 will be imposed
for ench package containing smaller articles.

Packages containing merchandise exclusively will go
through the usual despateh procedure at the Custom House.

If goods subject to duties are found under false bottoms or
otherwise hidden and not declared by the passenger before the
baggage is examined the passenger incurs the loss of the goods,
a fine of half the value of the same and is arrested and sent to
the proper authorities for trial. This also applies to passén-
gers in whose possession are found false paper money or
spurious letters of credit.

The Rio de Janeiro Tramway, Light and
Power Company. The concession of the righis to
utilise the waters of the River Pirahy, to supplement the supply
ai the Lydraulic generaling stations at Ribeirsio das Luges, has
at lust been definitely granted to the Rio de Juneiro Tramway
Lightand Power Company, whose ultimate successin spite of all
the diflicuities placed in the way, is now assured, and with it,
probably, the development of Rio de Janeiro into & great manu-
facturing centre. Monopoly and, consequently, higher charges
than might, perhaps, otherwise rule under free eompetition are
the price that consumers must pay almost everywhere to induee
Capital to interest itsell in distant undertakings so vast and
costly.

For years, the Ribeirfio das Lages eoncession went a'begg-
Ing and was hawked ull over Eurove,

Only when the Canadinn Company took it up was its
‘inestimable’ value appreciated and everyone, who could, set to
work, instanter, to take a bite at it.

By 1itself the concession wag of little account, the water
supply inadequate and the tine of monopoly too short to com-
pensute for that disndvantage,

The Canadian Company set to work at once to remedy
these defects in u practical manner and transformed a paltry
undertaking into a gigantic affair sufficient to supply all the
power wanted by Rio de Janeiro for u generation to come,
acquired three out of the four great lines of traniway that serve
the City of Rio de Juneiro, as well as the Telephones and the
contract for the street lighting by both gas and electiicity, all
wilh inestimable possibilities,

The feature that so distinetly distinguishes American and,
we must now add, Canadian methods trom European is their
audacity of conception and execution,

Operations, that would in English hands take years, are
completed in n week. Price seems no object so long as it ean
be mude renwunerative. Time is money, and by spending money
freely time is gained,

English methods may be sure, but they are slow, and do
not stand a chanee against the push and g0 of Americans once
they come into competition.

It is this push, this irresistible collective impulge that
Americun undertakings seem to acquire, that is the secret
of Ameiican suceess. Against it nothing will stand long and
even Brazilian obstruction will give way in the end.

We hate monopoly, but think sometimes it is inevitable,
at least for a time in some unde: tukings. In thisense it will
be of short duration and in our own interests we ean only hope
that the saccess of the Rio de Janeiro Tramway, Light and
Power Company may be so sfriking as to induce others, pro-
bably Americuns too, to come here also in due time and ensure

us the advantage of eon; petition.

The Rio City Improvements during the year

1905 drained 50,694 houses and during 1906 7(0 additional
houses were drained, but on the other hand 711 houses were loat
during the year by demolition ete. leaving a net totul of
louses retwrned for revenue on 1st January 1907 of 50,593.
Thus the number of houses demolished during 1906 only
exceeded the number of new houses drained by one, as
aguinst a mnet loss from (his canse of 228 houses in 1905.
The company is pursuing its prudent course of adding
largely to the Reserve each yeur and this yenr is putting
£10,000 to that Yund. As we have already announced it
is proposed to crente £100,000 debentures in addition to the
£160,000 authorised lust year, The drainage of Copucnbana,
whieh Gu. ernment hag ealled upon the Compuny to curry out,

will cost about £120,060. The increase in the water supply of
the Capital will necessitate the gradual incrense in the pumping
Power at the various outlet works and it is on account of this, ag
well ag the Copacabing drainage, that the new capital is requir-
ed. It is stated that the system was worked during the year
1906 to the satisfuction of the Government and health authori-

ties and that revenus was paid by Gavernment with their usual
punctuality.

The Perini Fibre. M. Knight informs us thag
the company to work this new fibre will be brought out in the
course of a few days. Crops ure being ilready harvested and
Perini fibre will soon appear as an artiele of export. Pressure of
Epucﬁ prevents us from giving further particulars in this
number,

A Disaster at Sea. We hear that a telegram hasg
been received by the Lloyd Brazileiro (o the effect that their
chartered ship 7%ornhill, bound from New York to Rio, has been
destroyed by fire 800 miles North of Barbados, T'he eaptain
and some of the crew were picked up in a small bont, after drifi-
ing about for some days, and conveyed to Barbados. Other
bout’s crews nre still missing but it is hoped that they may have
made for some point further Novthh and that news may soon be
heard of them. The Thornhill wus carrying, besides reneral
cargo, o large quantity of gasoline and petroleum so that once
the tire broke out there was litlle chance of saving the vessel.r
The ghipleft New York on April 5th and the fire must have
taken place about the 19th when the vessel wus hall way from
New York to Barbndos. 'T'he information in the hands of the
Lloyd here is very meagre and it is not even known yet if there
was any loss of life, though it is known, ns we stute above, that
several boat’s crews are still missing.

Rio Claro Sao Paulo Railway . The directors
of the Rio Claro So Paulo Railway Company announee a final
dividend of 6 7/8 per cent. for the half-year ended March. For
each of the twelve yeurs to Mareh, 1906, the dividend was
14 per cent., but in respeet of 1905-6 £2,255 was taken from the
reserve fund to make up the amount, The reduction of the
dividend by 1/4 per cent, represents a saving of £1,875 in the
amount distributed to shareholders. "The company derives its
ineome from the interest on the Paulista bonds and other invest-
ments. The “‘Paulistw’’ referred to is the Western Railway
Company of S8an Paulo, which acquired the properties of the
Rio Claro.

The Espirito Santo and Caravellas
Railway is distributing a dividend of 2 1/2%, for the year
1906, whilst £4,645 are carried to the Reserve, The dividend
is the same as for 1905 but the sum carried forward is £2,221
more than for 1906.

The Goyaz Railway Company having
applied to the Minister of Industry for authorisation to deposit
in the Banque Francgaise pour le Commerce et I'Industrie in
Paris the capital necessary for the construection of 200 Kilo-
metres of the line, he replied that when the new contraet,
containing certuin modificntions on the old plans; has been
signed (he company may depesit the capital for the firat 100
kilometres,

A New Belgo-Brazilian Company has
Leen started under the name of La Société Cotonniere Belge-
Brésilienne. The spinning and weaving of cotton and other
textiles in the State of Pernambuco is the object of the Com-

pany. It is constituted for 80 years dating from Mareh 9th 1907,-

its head quarters being Antwerp. The capital is franes 4,060,000
divided into 8,000 shares of franes 500 underwritten, of which
20%, paid up. There are also 10,000 dividend slares, thie value
of which is uob stated subseribed by the promoters, The
first call on the profits will be 5%, to be placed to the Reserve,
then 159, of the balance will go to the board and members of
the Advisory Bouard and 5%, will be at the disposal of the board
for special gratifications. The capital shures will have the
right to a first dividend of 5%, and the balauce will be divided
at the rate of 56%, to the eapital shares and 50%, to the dividend
shures, less eventunl endowment after deducting percentages
for thie board and Advisery Board from the extraordinary.
Reserve Funds. ’

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the Btates of Amnzonas of 1st clasy na-
tional Houses, especially of Manufucturers.

BEST REFDRENCES

N —
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e Alexandra Hotel %

(LATE METROPOLE )

RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro

‘Phis excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro %

1t ia sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home d

It is unequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Tuble-Waters and

Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all fitted up in the most modern style.

Cigars are stocked at reasonuble prices.
Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor,
Barber’s shop on the preniises.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacious restaurant — dejeuncers et diners & prix fixe. — Band plays during dinner every night.
Trams of the Jardim Botanico Conipuny puss the doovs every 10 minutes, all visitors on their way to Corecovado should

9

:
>

Tunch at the Alexaudra whichi is within two minutes cur ride of the Corcovado station.

: &
The gardens are spacious, shady and luxuriant and a tennis court is being laid out. g
2
%

On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway staticns

SPECIAL ATTENTION 'TO THE COMFORYT OF GUESTS IS PAID BY g

@Z/Z QZ?&%&ZQ%J %ﬂ c%/z §

Eaglish, German, French, Portuguese, Spanish and Italian spolken

e st sestlestesheste e st S st ste sesle e sl st S seste e slete e i e slete e sl 2

&3

v@ TELEPHONE No. 1,245 ———— Telegrams : “Alexandra”-Rio §
S N , , s
A IR I IR I I R I B R R I R R R I R I IR

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GHAVEA

Cheap, rapid and convenient electric service to all these
CHAMMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaay of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINK SEA VIEW and Landscape, picturesque VILILAS, at low rents
GIRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a. m.
to 9 p. m. and cvery half-hour afterwards, until midnight. See Company’s time=-tables,
STRANGERS COMING TO RIO ARK STRONGLY RECOMMENDED PO
LIVIE NOWHERE ELSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD "
Diroctor in Brazil and Portugal i EUBERT BRUNS I'HE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

1:19 DE JANEIRO $A0 PAULO (Editor of the “BRAZILIAN REVIEW")

Avenida Central. 131, Rua 15 de Novembro, 9. PRICE 108vc0
LISBON OPORTO
‘ . Hold ut Laemmert, & Co. RI0O DE JANEIRO.

Rua do Aleerim, 20 A, Rua 84 da Bandeira, 259, Elliughan’l Wilson, Royal Exchuuge.(iONDON.

Practical instruction by lighly trained professors in PORTUGUESE, Offices of the «Brazilian Review.» Rus Visconde de
French, German, Italinn, S anish, Russian, Japanese, and English. Inhauma No, 42

ENGINEERS

Manufacturers and Importers of Agricultural and Industrial Machinery.
General Agents for Brazil of Heinrich Lans Muaunheim, Manufacturers of P )
] N . g ! z 5 anufy 8 of Portable 3
Over 30 years experience in Braziliun Machinery Prade, Representutives of Ieixdiug ErlglI;h and Grarm M.mumemﬁ:gmps
SAO PAULO

WORKS
RUA D11§.E0.Ig;945(}\10. RO-A RUA MARTIN BURCHARD

Telegrams “Arenson”-S5o0 Paulo ——— BRAZ

A
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ONDON AND BRAZILIAN BANK HE BRITISH BANK OF SOU'I‘H
LIMITED AMERICA, LIMITED.
Capital..ocivenninencnnens £ ljggggg HEAD OFFICE: 2 A, MOORGATE ST
Capital paid up » . -
Reserve fund.....ceoueees » 700,000 London, 1. C. :
- Capital .................. £ 1,000,000
JE: LONDON - T v
HEAD OFFICE: LONDO. Idem puid up............ » 500,000
- Reserve fuud » 425,000
ERANCH OFFICE IN RIO DE JANEIRO
10, Bua da Alfandega Office in Rio de Janeiro
Draws on Head Office and t!.le‘ following Brauches 31, RUA 1! DB DIARQO THIS SPACE
and Agencies :
LISBON, OPORTO, MANACS, PARA’, Brunches at: To
PERNAMBUCG, BAHIA, SANTOS, 8. PAULO, 8. PAULO, BAHIA, LET
RIO GRANDH DO BUL BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.
PORY0O ALEGKE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE' Agent at Santos: -

AND NEW YORK

Alsv on:
Blessrs. Qlyn, Ahils, Currie & .,
LONDON.
BMesavs. Mallet Fréres & Co.,
PARIS,
Messre. Joh, Berenbery, GQassler & Co.,
HAMBURG.
Credito Italiuno, i
} IraLy.
Qranet, Brown & Co.
Crédit Lyonnais
SpaIN.
ab-bb-ea X

BRAS[LIANISCHE BANK F(R
DEUTSCHLAND
Established n Humburg on 16th December,
1887 by the «Direction der Disconto Gesells-
chaft» $n Berlin and the « Norddeutsche Bank
¢ Humburg », Humburg,

Capital........... ..

10,000 000 Marks,

BRANCH OFFI0E IN RI0 DE JANEIRO
Rua da Quitanda, No. 109
(Cuiza 108)

Branch-offices in 8. Puulo, Sautus and
Porto Alegre,

CORRESFONDENTS IN

Pard, Mandos, Maranhio, Ceard,
Pernambuco, Parahyba, Bahia, Muceio, Vieto-
ria, Rio Grande, Pelotus,

Curityba, Paranagud, Santa Catharing, &e.

Draws on ;

Gesellschafl, Beslin
Fraukfurt 2 M, Bremen
Norddeutsche Bauk in
Hamburg Hamburg. J

and corres-

poundents.

Direction der Disconto
GQXRMARY ., g

N. M, Rothschild &£18ons Londos

Direction der Digeonto Gesellschaft
London,

Manchester and Liverpool (Dlstrlct
Banking Company Limited, Londor.

Union of London and Bmiths Bank
Limited London,

W, Brandt’s Sous & Co., London.

Credit Lyonuals, Paris, and branches
" Heine & Co., Paris,
Comptolr National
Parig, Paris,
Lazard Frére & Co,, Paris.
De Neuflize & Cc , Paris.

EReLAND...

Faanox.. . d'Escompte de

Banca Comumerciale Itallsus, @euon
“"""""'3 and branches, ’

Banco Lisbon & Agores and corres.
Ponumn..; pondents.

and any other countries.

Opens accounts current.

Paya futerest on deposits for fixed periods,

Exccutes ordera for purchases and sales of stocks
shares etc., aud transacts every description of Lunk«
ing business,

Gutschow-John
Direators
at-bh-ea xx

F. 8. Hampshire & Co., Ltd.

Correspond in P buco, Para,
Mundios, Cearf, Macels, Victoria, Sauta
Cathbaring, Parsusgu, Curityba, Rio Grande
d  8ul, Pelotas and Porto Alegre,

Druwa on its Hend OfRice in Londou s
The London Joint Stock Bank Limited,

Lonpon,
Messrs. Heine & Co.,
PARIs.
Messrs. J. Bevenberg Gusuler & C.,
HAMBURG,

and correspoudents in Germany,

Measra. Roesti & Uo.,

and correspondents in IvaLy
The Bunk of New York, N. B. A.
NEwW York.

Recelves deposits at notice or for tixed periods and
transacts every description of banking husiness.

ab-bb-oa xx

Banco Uuido do Commercio
' DRAFTS

TO ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, ete.
BILLS DELIVERED IMMEDIATELY
Gold-coius and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annum.
Current accounts :

Cheque and Passbooks supplied and ac-
counts opened from 508 to 30:0008, withdra-
able without notice.

Drafts at fized . .es discounted
at 4%,, 6%, and 6°,

Banco Uniio do Commercio

CAPITAL 5.000:0008000

Rua 1° de Marco, 41, Corner of the
Rua da Alfandega, 1
180, Rua do Rosario
68, Rua Senador Huzeblo

119, RBua V Rio Branco
Nictheroy
AND ALSO AT
Santos and Siio Panleo

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.I'D
of Cardiff and London

Colliery Proprietors

Coul Depbts in all the principal ports of the
world, :

A coustant aund fresh supply of Cory’s Merthyr
Steam eaal elways in Stock.

Prompt delivery at reasonable prices.

Tugboats always ready for service

Engineering Works.

Repairs to Bhips, Lauuches,
Lighters etc., effected with the utmost possible
dispatoh.

Machinery,

OFFICES :

Edificio da Bolsa Salas 26 and 27

Eutrance : Rua Gen, Cainara,

Depot: ILHA D0S FERREIROS :
P. 0. Box 774, ’

Iubb-ea xx

Rio de Janeiro .
Lighterage Company Limited

All kinds of Maritime harbour
transport,
Loading and discharge of ‘vessels.
Towage.
Launches on hire for exeursions,
and for arrival and departure of pfgckeu,

Telephone No. x.7x8

Office Rua Visconde de Itaborahy
CAES ' OB MINEIROR) ~
h-baren xx

*
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GEAND PRliE AT THE ST. LOUIS EXHIBITION

@72 o%r/wy gé/{m @/%u/ﬂ/;éﬂem e C%zz.w/ '

Beg to advise Customers that they always keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION:—

Only genmne when bearing the Government Stamp, PERFORATED with theirinitialy, vis:

viss DBankverein. The gross profils fm.' the
yeul‘se:ded December 31, 190¢, amount Lo £387,896,ex.c1uswe of
£10,718 brought forward from last year. After de‘d‘uctmn of flv"
expenses uhd taxes,contribution to pension fund (ib!ll.()())_res_en e
for syndicate engagements (£24,000), 131)(1 after Wl'l‘llllg oft’ lm_d
debls (£14,555),there remains a net profit of £240,508 to be deaic
with by the meeting ot shareholders, The board pl'op(.)s‘es (to
appropriate this net profit as folln\\'s:—£200,96()_t0 8 per Lenv.
dividend to shareholders (8 per cent. in 1906; £25,722 to directors
and managers ; £10,821 to be carried forward t_n new :wc.nunt..
Copies of the report (in German or Freneh), giving full infor-
mation alout the Bank'’s operations and uccounts, may be
ohtained on application at the offices of the Swiss Bankverein,
A sunumnmary appears appears on another page.

Cement. For the first «ix months of the !:Ist year the
imp orts ol Coment over 1600 tons ¢t Rio de Janeiro were as

follows :—

Touns.
Central Railway.. ..o iiiiiiiiiiiiiiiaenes :’_3,,‘.’18
Ifeim. Stoltz & Co... 2,151
Rio Light & Power Co 1,924
Walker & Co. .. 1,524
1,184

Preteiturn Municipal. . 184
Ch, Band & Couuinniin i iceiiineaanas 1,255

Intports for (he whole country for (he lust siX years were
as follows :-~

. Tons.
006 e e e eaae s 180,307
1905 ... -.. 119,678
1904 ... . 04,056
1903 ... < 8377
102 - . ON,764
1001 (11 months Feb—Dee.) . vviivine civvenenss 37,320

THE BEER QUESTION

Nothing could be more lamentable than the terrible scandal,
in which incompetence and dishonesty of the oflicials conneeted
with the Municipal laboratory have involved that institution,
and, indireetly, the good name ot Municipal administration in
this city ns well. From what has transpired, it is clear that the
Laboratory was being used for the most shameless blackmail,
From the first, when world-renowned foreign products, 1ot to
mention well known and popular loeal marks, were condenmed
wholesale, circumsinnees pointed to this conelusion and conmmon
prudence, it might be (hought, should have prompted the City
administration to have taken steps to confirm sueh anslyses
before official cognisance of them were tuken. This, unfort.
unately, was not the esse, and by their precipitation the Mu-
nicipn) autliorities have not only,we fear, irretrievably dumaged
their reputation, but exposed this city Lo loss and damage, from
whicli only by the geneiosity of the deeply injured parties is
there any escape,

Apropos of this question the following figures for imports of
Malt and Hops during 1906 may be of interest ; —

kilos valua
’ wil reis paper
MALT : — Rio de Juuciro 1,909,052 484:6558
Santos 1,876,450 507:3128
Other Ports 1,657,812 446:2193

_—
5,343,314  1.440:1865

Total..... .
HOPS : — Rio de Janeiro..... 68,413 122:0178
Santos. ..... . 82,762 168:0948
Other Porty... 52,213 106G:7208

———
Total,...... 203,388 896:7758

PURGEN = The ideal aperient,

REVENUE
The following figures show the revenue of the Custom
Houses for which returns have been received for the month of

MARCH

1907 1906
Manfos....c......, [EEERTTTIT 2.869:8178000 1.687:2568000
Pard....... cees e 3.304:5643000 3. 2353000
Maranhio .. . 340:0038000 341 1425000
Parnahyba. . 58: 8843000 62:8208000
Fortaleza. . : 342:8175000
8:9455000
9%:3928000
1.44: 1.579:06538000
37 : 4465000 1¢2:4095000
........ 1O8EE000 41:0153000
1.520:033%000 1.213:54858000
reeaas 23 38:4508000
Rio de Janeiro.......... 7. 6.723:1608000
Santos................ . 4. 3.045:9718000
Parsvagud.............. 184:0038000
Florianopolis,............. 107 :4338000
Rio Grande................ 1. 795:0285000
Porto Alegre........... ..., 38 835:1118000
Uruguayana................... S : 6188000 95 :5363000
Livramento..., ceina 5:9103000 195658000
Corumbi ... ,....... IR T -8 : 3448000 132:75438000
Total Mareh............ 25,577 :8248000 20.659:7028000
»  February......... £3.942;: 1128000 19.254:8978000
»  January.......... 24,744:9588000 17.060 :0088000

For the fivst quarter (ha ageregate Revenue collected at the
different Custorn Houses exceeded last year's by 17,290:297$ or
30.3 9,.

NEW ISSUES
The new issues in London fir the first quuarter were as follows:
£
1808, e . 60,584,423
1890, , 51,013,322
1900. . 54,128,688
190 .. 37,633,194
1902, 67,048,827
1903.. 29,200,500
1904.. 20,371,500
1905, . .. 77,112,250
1906.. .. 27,747,250
1907 64,518,756

It will be seen that only in 1905 and 1902 has the achieve~
ment of the present year been beaten. The large proportion of
the total represented by public borrowings is not, perhaps, an
altogether agreeable feature, and it would certainly be more en-
couraging to see a bigger share represented by sound industrial
concerns. But clearly public confidence is returning.

The figures for Mareh 1907 include £ 23,000,000 Japauese
Conversion Loan* £ 2,580,000 Argentine Couversion Loans und
£ 1,949,000 for thie Swiss Loan. The Iarger individual items
comprised £ 1,000,000 for the National Telephone Co., £ 619,700
for the Chicago Great Western Railway and £ 400,000 for the
Bociét¢ Anonynie de Wadi Kom Ombo, the British Colombia
and Yallat Railways for £ 300,000 each. The new ventures
seem to be pretty varied in charncter but what we miss and fear
is an indication that England is still far behind in Electrical en-
terprise ou the seale that is common in the United States and
even Cannda,

Ceylon Precious Stones e or aeuea,

owr Mines.

Sumples and Price List on demand to »
J. WICKRAMANAYAKA & Co,,
EALUTARA, COLOMBO, CEYLOX.

T
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VALORISATION

Apropos of our eriticism of a letter of his published in the
Jornal do Commercio Dr. Augusto Raiuos writes us as follows:
“You gay that I have confounded cause with effect, But

in this you are mistaken—there is neither cause nor effect on
one side nor the other, Unquestionably “Valorisation’ without
“*Conwersion’’ would have been impracticable, and only lately
in a letter to the Jornul do Comimercio. I maintained that
it was an indispensable preliminary but that its obiject was not
solely ‘‘Valorisation’’; nor because Conversion made Valori-
sation practieable is it necessarily its effect,

. ‘“The two things are distinet and different, though harmo-
nisiug with and completing each other,

 Nor did I say that the Caiva is the effect of Valorisation,
but maintained that without *Valorisation’ the Caire would
not have £5,000,000 to dey, nor would exchange huave been
maintained at 15d., as I shall show in an article to be puhlish.
edshortly in the Gazete de Noticias. For the present I will
merely add that it is not the sume thing for Brazil to sell
15,000,000 bags of Coffee ut 20 hanes or 7 1/2 millious at
40 franecs,

! In the cost of production there is an invariable element
earned by foreigners, made up firstly, of a great share of the
wages of Italian lubour remitted annually abroad; secoudly, of
the interest and amortisation of debentures, and part of the
dividends of the 8. Paulo Railways, especially the English line;
thirdly, of commissious of every kind earned Ly foreign mer-
chants ; fourthly, of the cost of raw material for bags; fifthly, of
freight; and lastly, of the service in gold of loans on mortgage to
planters,

‘* Wheu the price of Coffee is low remittunces tend to in-
crease beesuse labourers (colonos) become distrusful of planters
and of u tall of wages and so hasten to convert their savings into
gold so as to be able to leave at any morment.

** If prices had ruled from franes 20 to 25 francs per 50 kilos
this value would, perhaps, have been insufficient to cover remit-
tances much less to leave « surplus for the Caiza de Con-
versdo.

‘* As for the future one thing is undeniable.

‘* Were the 3ix or seven million bags now belonging to the
880 Paulo Government in circulation, it is clear that even with
small erops prices would continue extremely low.

** What would become of exchange under such circums-
tances ?

** Alittle reflection will show that T do not exaggerate, For
four years I insisted on the necessity of fixing exchange. Du-
ring last year's campaign the Government of 8o Paulo recei«
ved proposals from Dr. Rodrigues Alves to arrange o loan if
proposals for ‘‘Conversion’” were withdrawn. It was refused.
Let us be logicul, the Caiza was our work ; we all wish io see it
prosper aud get plenty of gold, but that cannot be with low pri-
ces for eoffee.  Valorisationists are the best stay of the Caiza,”

(Sigued) dugusto Ra.nos.

Positive philosophy teaches that every phenomenon is the
consequence of the one immediately preceding.

As Dr. Angusto Ramos confesses, Conversion was *‘the in-
dispensnble preliminnry”” without whiech Valorisation was -
practicable, in fact its Cause. ‘Ihe desire to valorise Coftie may
have been the cause ot Conversion being materinlised and thus
morally the original cause of Valorisation iteelf. But without
materialization, however great the desire to “valorige”, it could
not have come to pass. The real cause of *Valorisution” was
not, therefore, moral but material —the reality ot “‘Conversion’,
not the desire to valovize.

As regards the advantages to planters of higher sterling pri-
ces for Coffee we are altogether at one with Dr. Augusto Ra-
mos. When prices are low the greater part of the planters’
earnings goes in wages, freights and expenses,payable to a large

- extent ubroad, and very little remains over to add to the wenlth

of the Country. ‘That is why, ns he says, a comparatively
small erop at high prices often leaves better results than a big
one at lower prices. ‘We ourselves believe that what is to be
aimed at, rather than high prices, is « stalle price that will
leuve n fuir profit to producers, and in so far ng Valorisation aims
at this and at distributing o gigantic erop more equally we are
In sympathy with it.

Nor is it by any menns certain that even without *Valo-
risation” the Caiza would not have received just as mueb gold
had exchange been just as firm ns now. Coffee would certainly
have been sold much cheaper ; but tor thut very reason, in all
probability, much more would have been disposed of and the
fall of prices been coinpensated by incresse in the volums of
exports.

Besides, supposing tlat there had been little or no importa-
tion of gold, foreign trade would in any cuase huve been balunced
and, with the assistance of the "Treasury diring the lean tonths,
exchange have been maintained with Hitle difficulty at 15d.

If prices continued very low for yeurs, as they most likely
would unless Government took up the surplus ora great part of
it it is probable that exchange would fall and that whatever gold
there were in the Cuize would emigrate. That would be a
misfortune no doubt, but inevitable in any ease, Caive or no
Cuiza, were the balunce of trade (o turn against us even
fora tinte. It would, however, tend to redress itself by the
reduction of imports, whieh nre now dangerously high,

In plain lunguage *“Valorisation' is Lorrowing money to
enable Govertituent to carcy coftee, The difference between
thiy operation and-un ordinary lToan is thut the bulance of puy-
ments is .t dircetly affected, but only indirvectly throuch the

enhaneed value obtained for the Coffee exported by private
owhers.

That the withdrawal of six or seven million bags, that Dr.
Ramos alleges Government to have purchased, must atfect pri-
ces and prevent them, in uny ease, from falling us low as they
otherwise would, is uhquestionable. But after all it is on the
liquidation of the operation that its suceess can ulone be asgessed
and that must depend chiefly on the volume of the next two
crops,

O Diario Popular of Sto Paulo states that the State of
Bao Paulo has acranged a foreign loan for Valorisation re-
payable in three yewrs at 85 3/4 %), with endorsement of the Fa-
deral Government,

Some months back a proposal at 85 %l was made by French -
bankers but scouted by the 830 Paulo Government itself, Now,
convineédapparently of the impogsibility of getting better terms,
the Sao Paulo Government seeins to be disposed to accept. We
doubt, however, if the Federal Government will listen to such
terms.

Owing chiefly to the indecision of the late Federal Govern-
ment and their entire misapprehension of the scheme of valo-
rigation, the financial side of this operation has been disastrous
from the first,

The fuet that Dr. Rodrigues Alves, as Dr, Augusto Ramos
agserts in his letter given in another coluin, favoured ‘Valorisa-
tion’ but opposed Conversion showed indisputably how wholly
he misapprehended the problem,

Without Conversion, i.e, fixing of the valueof the cur-
reney, Valorisation was impossible because as exchange rises-
sterling priee tends to full and thus neutralises “Valorisation®.

It is extraordinary that Dr, Rodrigues Alves, should have
failed to grasp conditions so elementary. To his failure to do
80, however, is to be attributed the position of **Valorisation’
today.

He blew hot and cold.

In priuciple, as u fuzendeiro, he seems to have believed in
and upproved of ** Valorisation ”’ and to have promised condi-
tionally to give his aid and countenance in raising the money
and, finally, he promulgated the law determining the conditions
of the cooperation of the Federa] Government.

Because, however, he could not have his own way on ano-
ther matter, he set about to destroy a1l chances of success for
the scheme and opposed »nd practically damned Valorisation to
smash Conversion,

It was no doubt owing largely to the efforts of his Govern-
ment that Rothschilds ecompromnised themselves in such a
manner as tv prevent them from taking up a loan for Valorisa-
tion purposes, even had they wished, when it was proposed to
them !

In consequence, the State of S%o Paulo had to turn to others
and borrow on onerous conditions what might have been
obtained with the cooperation of the Union Government on
muech easier terms,

We are not bluming the Federal Governient for objecting
to Valorisation had their objeciions been eouscientious, but, for
playing a double part and favouring, or offering to favour it here,
whilst objectiug to and hostilizing it abroad. .

The results ure the émpasse we have come to, and it the
Sfio Paulo Government, in its efforts to save the situation, is
driven fo issue Louds at 85 3/4 and the Federal Government
ultimately perhaps, to endorse such a foun, it is not the present
but Dr. Rodrigues Alves’ adwinistration who are reu.ll)f to
blune, beenuse they did not know their own mind and failed
either to entirely approve or disapprove of the scheimne on such
terms.

We ourselves believe that a loan would hg extromely
prejudicial to Brazilian eredit; notso much for its object as
for the rate at which the money is proposed to be raised, and
think that it would be preferable to abandon all thought of
further borrowing and bend every effort to consolidating the
actual position.

HUNGARIAN WINES

. GREAT REDUCTION |

Hungarix

X Hungarian Claret
Chitteau Palugyay
Hungarian Hoek
vkay '

SOLE IMPORTER :
PAULO ZSIGMONDY
78, Rua General Camara

23-2-GA

B you want to malke a delightfual presen'q
Is'end to Crashleys for a case (_)f Moet
& Chandon 1g9goo Vintage. Special Dry
Champagne.
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NATURAL TABLE WATERS

From the celebrated springs = "

AT

Caxambu’y Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.-

CAXAMBU* LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture wvwhatsoever.

) They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organgz, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric fever,
A yphoid. Eruptive and Yellow Fevers, lne
fluenza, Pneumonia, etc.

(axambd, Lambary and Cambuquira Waters

have, moreover. an agreeable flavour and are
wvell suited for table-use!

Caxambu’, Lambary and Cambuquira Table-
Woaters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro

Try the delicious and

Pﬂtﬁm B“Peau "~ well-known brand of cigars
SOLICITOR OF PATENTS AND TRADE MARKS STEND ER & CO.

oF Successors to B. RODENBURG & Co.
SOUTH AMERICA S FELIX — BAHIA

- Never smoke other cigars than
The STENDER -
BUSCH M AN N & CO because, hesides being aromatic and delicious, they are THE BEST,
] . When buying cigars, always ask for
No. 16, RUA GENERAL CAMARA, No.1§ | | e STEDRR

RIO DE WHOLES.
DE JANEIRO (Braz) HERM. STOLTZ & C0.— RI0 DE JANEIRO
Caixa do Eorreio (P.0.Box) 214 — Telegrams “Buschmang-Rio’’ 16-12-06 v

NEW-YORK COMMERCIAL

A JOURNAL devoted (o FINANCIAL,

COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in

circulation in every Country in the World. The INTERNATIONAL veir i i
both Spanish and English. All market quotations in full, weekly, is published in

at CRASHLEY & Co,, ON Sarw

Ouvidor, 36, Rio.

LONDON OFFICE,

and at :
Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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ANBICOY

The Great Western of Brazil
Railway Co., Limited.

————

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON, E.C.

Cable Address: **BENCH, LONDON.*"

Office in Recife: PRACA DO CORPO SANTO,17,

Cable Address: * BENCH, PERNAMRBUCO."*

DIRECT COMMUNICATION

OSANTA AITA

5 B%TO

o Torimpp NO'
( o8
o 7
BANAKEIRAS "

INDEPERDENCIA

BREIO DAREIRO

anm,
Cirahe

Between

Maceio, Recife, Parahyba & Natal.

For all intormation apply to

H. TATTAM, Secretary, at the London Office,

and

A. H. A. KNOX LITILE, General Manager,
at the Recife Office.

Bio Cap,

"_,»-" TAQUARETINGA]

ALAGOA NOVAO

“\N/A-ZARETH
TRACUNHAEM

ALLIAKGAD B LAGL!" AN

OWATTA GRANDE

mxc,n,\
4 Shi e

Q BRANGULOC
VE ASSE B\-
oaLmeifiazos mumscn/

,é{

,

P PRA
e
(i TATHADD

OLHOS
- AGUA L
PIRANH,

0,
oy,
BOm ;semo A
RR Hres
- o
R

PORTO DE PEDRAS;

v

Telegraphic Address
FPFERRO—-R10

HIME &

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——

CO.

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Irom, Charcoal I3ox Irons, Wire INails,
Lead Piping, Mule and Horse Shoeés, Bolts, Nuts« and Rivets of all kinds.

Agents for Knight, Bevan and Sturges’ Cement

Sole Importers of Hall's Sanitary Paint ¢« M A LOLIN®?
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ENTRIES OF RUBEER

According to Messrs, S:hrader, Guner & Co’sre]‘)ort for t!le
month of Murch the compurative entries of rubber for th.e first
nine months of the last three crops in tons are as follows ¢

7904-1905 1905-1906 1906-1907

v 1.25 1.450 1.840
f\‘.',]él;;{. - oo L7300 160
September. 1. : 200 .3.832
October.. 2‘2.‘ '-3.-}\‘6
Novembe 2. :).(_vlu
December i 3 é.")h'()
January.. 4 bt 3 .(I)FO
Februar 4.0 3.8‘5’0
March... 3. 5.8

‘Total tons... .. ..ouas 27,210 28,020 29.300

Entries during March 1807 were 2,130 tons. or 57.6 %, larger
than during the same month last yenr; so that aggregate en-
tries for the nine mouths of the current crop were, on 31 March
1907, 1,570 tous greater than for the same period of the pre-
vious crop but 760 fons smaller at the end of the eight months.

The figures for this month, 5,880, constitute a record,
being the largest ever known for any single month.

EXPOARTS OF RUBBER

FROM AMAZONAS AND PARA
VALUE

e ——

Hilos Milreis paper {'"7': ”::“I’x ’";

January 1907.. ... 3,294,603 1,487,043
February 1907 . 4,530,405 1,869,595
March 1907, ..vveeiiiin. L, 4,844,734 1,982,851
Ist 3months 10070 .o oo, 12,669,742 5,290,489
1st 3 months 1906.. .. 12,318,220 9,148,282

FOWLER, SCROGGIE & CO.

‘Railway and General Auditors Imcorporated Acecountanis and
: Agents Buenos Aires, Rosario and Montevidéo

T. B. D, FOWLER, F. 8. A, A, V. G. G. SCROGGIE, F, S. A, A.
G. WINTER, A. S. A. A. T. C. E. FOWLER. A, 8. A, A.

And & large staff of Competent Assistants and Experts

Undertuke Investigations and Reports on Pablie Companies’ Accounts in
the Argentine, Urnugaayan, Chilian, Brazilian
and other South Ameriean Republies; also legal representation of
Companies, Firms, or others,
HEAD OFFICK:
64 Northern Insurance Buailding
44: Bartolome Mitre, Buenos Aires

A. B. C,, Al % Lieber’s Coder, Cable Ad.ess “QUITTANCE”

Unica Telephove B3
15-9-07

SAO PAULO

THE FOREIGN TRADL OF

FOR THE THREE MONTHS JANUARY TO MARCH
1906 AND 1907

Value in Eguivalent in

Impor(s Curiency £ Sterling
e et

Lxports o e
o Tebit e

MOVEMEXT OF IMPORTS AND EXPORTS AT TIHE PORT OF SANTOS
Tulue in Qurrency

PRINCIPAL JMPORTS:

Cotton, raw, yern and manufactured..... 1.2
Iron and Steel and manufactures thereof. 1.
Muchinery Iudlush'ilul ......... .
do Agricultural,. 2 3d:
Drugs and chemies 41743%’:‘\3 21&351132
Leather........... nS():'l_.’n_,p 77
Jute Yarn 741:7738 2.094:34§§
; TA3:78%8  1.102:8678
441017845 436:3148
138:443%
973:7505
1. 2.171:48065
1. 2.16:3955
Wine cooovue 1 ?.674:7003
Sundry fooed stuffs. 1 Zé?ggggg
Speeie and bullion...ooviiiiiiiiiiiain.. 713:
Prixciran Expont o .
CoffeC. v iuiins vivii it i ininaanan 41.85 75.696:9403
Hides (Salted)...... .

Rubber (mangaheira). .
Bran....... R T O

‘! ity of coflee exported ¢ s 3,974 bags for the first
Uhe quautity of coffee exported amounted t) 2,415,574 bags for the
3 moulhsioflE}OT as against 1,405,027 bags for the same period of 1906.

THE ORIGIN AND DESTINATION OF SANTOS TRADE

' IMPORTS EXPORTS
IN' E
COUNTRIES 1906 1907 14906 1907
{ paper) ( paper) { paper) ( paper)

Germany 3.3%4:4678| 5.886:3840% 20.551 :95:933
Austria Hung ., ldI_S(‘ " —_ 1,309:153¢
Argentina, 2.181:865% -
lle]ggium ..... 6 188 . 4.114:1588
United States, 1().850:44.23
France...... 07 36
Greal i
Italy....
Holland.
Portugal .. — =
OthergCounlries.. 1.908:6518 | 1.700:504%

SANTOS SHIPPING MOVEMENTY

1) 1 Al

rhe Magazine of Comaerce
ig the best produced and most infiuen-
tial illustrated publication devoted to
the interests of British trade. The
subseription rate is 12/ per annui,
post free, and orders miay be addressed
to Messrs, Crashley & Co., Quvidor 36,
—who will be pleased to send single
specinien copy on receipt of 1/-stamps.

ENTERED CLEARED
FLAG Number Tounage Nuwler Tonnage
1506 1907 1506 1907 Lios | 1907 1406 1907
British al 72 136,674 214,661
Gerni 23 35 60,716 268
Frene 43 32
Brazilia I 11y
Tialian 23 8]
Otlher 22 20
'
Total...... . 271 807 439,207 580,897 241} 2097 442,254| 565,641
i

Composition:

of ninufacture,

glass

that have been rearved entirely

proves that it is sccond only to normal mother’s millk,

muanufacture, that it will not coa
floeculent eonsisteney, like the

. H 4 :

HORLICK’S MALTED MILK
Horlick’s Malted Milk is a pure food prepared from rich, full-eream
milk  combined with the valuable nutrilive extruets of malied barley and wheat.
being highly coneentrated and parlially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs.
and prepared by simply adding water.
IFor Infants: Holiek's Malted Millk supplies all the elements of nufrition in the
proper proporlion for the perfect development. of infants, and, by ity use, those fod upon it are sin-
gularly free from Cholera im'nntum,I\‘I:u'zlsmus,Di:u‘rhoen,l)ysenlel'_\' and other falad diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,seni-
cooked or sturehy foods. "The milk contained in our food produet is obtained from our own duiries,
which are undet our immedinte and rigid supervision,and is thoroughly pasteurized during the process
In addition, the ensein or cheesy portion is so modificd by our special method of
gulate in the stomuch, like raw cow’s milk, hut forms into a light,
proteids of mother’s milk, and is ng easily digested,
conlains no starch, eane sugar, or other harmtnl ingredients, and will keep perfeetly in the sealed
jars in whicl it is put up. Our files contain thousands of unsolieited testimonials from leading
physicians, which, together with a

The product

Itis in a convenient powdered forn, delicious to the taste,
No milk or cooking required.

The product

vast collection of photographs of healtliy, well developed infants

4 upon our food product, attest that Morliclkc®s NMalted Millc
S has long passed the experimentul stage.

The actual showing of practical results for ulny years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S, A,

Cencral Agent: PAUL J. CIRISTOPH, 123, RUA GENERAL CAMARA, 13 NID DE JANEIRO
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BRAH wl\gg@A BREWERY

Revommend their Specialities:

FOOD XN

BRAHMA -PORTER

(The most Nourishing Beer in the World.)

@ WAKES APPETITE

AINI»

= GIVES STRENGTH

L1QUID FORM

RIO DE JANEIRO
TELEPHONE 111 — ————  GAIXA 1205 ||

Gold Medal S. Louis 1904

£rVvEIAR

f“RIBADAL‘EmARR;AW : I
&Y pompanHiy @
(EBVEIARTY TRERMA
148 R DEMNEIRL

&i ‘ .. | Mﬂw

ﬁl

Visconde de Sapucahy, 104-142
RIO DE JANEIRO

| TELEPHONE 111

.- Gold Medal S. Louis 1904

4
@

S
L3 uv.k‘\v.

————  CAIXA 1205

General e

Local ftems. The returns of the Director General of
Public Heulth tor the eek ended April 21st, 1907 are as follows,

searlet fever 0 diphterin, 0; whooping eough, 3; influenza, §;
typhotd fever, 2; dysentery, 8 ; beriberi, 0 ; leprosy, 2; erysipe-
lag, 1; marsh fevers, 3; pulmonary diseases, 48, Total in-
fectious disenses, 70. Violence (including suicides) 12. Non-
infectious disenses, 163. Totnl deaths from all causes, 233 H
equal to an annual death rate of 19.82 per 1,000 inhabitants.
Mortality of inlectious disenses to totul number of deaths
'80.04 %,. Under treatment in hospitals: yellow fever, 3 ; small-
pox, 3 : and bubonic plague, 4, under observation 18,

there have Leen henvy showers at night which have laid the dust
and kept the regervoirs in o respectably full eondition. The
Leulth of the cily hus been good, only 2 deaths from yellow

fever 1. -ing been reported whilst other infectious disenses show

Yellow fever 23 buhonic plague, 0} snull-pox, 8; measles 13

- The wenther, as was to be expected, has been cool and .

a satisfactory decline, the total death roll of 233 being very
Iow.

— The beer question has been solved. There is no longer
any question, but the result of the affair is far from creditable
to the Municipal Laboratory which has now practieally ceased
to exist, owing to the wholesale suspension of its staff. It has
been discovered that the analysis that enused all the trouble and
has cost the breweries thousands of pounds was a false one and
that there was treachery in the Lahoratory, I'he question is
now not beer, but who is going to pay the piper? It.is not
likely that the breweries or the foreign firms interested will sit
down quietly and not ask to be recompensed for all the damage
done themn by this fraudulent employs of a responsible depart-
ment. It seems as though the least the Municipality ean do
will be to eome down handsome with a lnrge compensation. It
is very hard lines on the present Prefect who has, since entering
on his duties, been most careful in the question of spending
money and has done all in his power to stem the lavigh expen.
diture inaugurated under his predecessor. Just at the time when
he is most anxious to eurtall expenses, down comes this Lolt
from the blue and he finds himself obliged to provide & large
sum of monéy to pay for the treachery of an inferlor employs




494 . ' THE BRAZILIAN REVIEW

[April 30th, 1907

of one of the departments. Of course this is the same in every
branch of public life, the head of the department is responsible
for the actions of his subordinates and must always be so or
there would be no order, What the indemnities elaimed in
this cuse will be we do not know,but they will probubly be large;
and how is the money going to be raised ? Tt seems hard on
the ratepayers to have to pay for thousands of bottles of beer
that they have not drunk and, indeed, were .orbidden to drink
by the Muuicipality itself. To raise the necessary funds, the
golden eagle on the Theatre might be melted down, for, having
been ordered by Dr. Passos, it is no doubt of pure goid, whilst it
tlhie proceeds from this are insufficient perhaps the whole theatre
might be sold en bloe to an enterprising New York or Paris
syndicate. This would be an excellent way out of the difficulty
and save the Muunicipality logs of money by Kkilling two birds
with one stone. After all, the tremendous fuss about the beer
is a splendid though rather expensive advertisement for the
Lreweries now that thiey are completely vindicated.

— Incidentally the tinal analysis of Guiness’ Stout shows a
result of 0,00039 of sulphurous acid ! As pure as-mothers, milk !

— When the Rio Light and Power Company once get per-
migsion to do n thing they dnt waste tine in doing it. A few
days age we saw a practical illustration of this. The electric
cables were to be laid in the Ruua Visconde de Inbauma in
order to supply light to the houses in that thoroughfure aud at
8.30 p.m, oue afternoon & perfect army of workimen were drawn
up along the pavement and at o given signal began to hack it
up. ‘Though work was suspended at dusk (about 6.0’ clock)
the cable was luid and the earth put back on the top of it by
middny on the morrow, 'This is rapid work indeed, and the
Company are to be congratulated on taking the matter in hand
with such energy. It this is a ecriterion of the Company’s

> work it augurs well indeed for the future. After the eable has
been laid and the earth put back the company’s work is done
and It is for the householders to replace the paving, and this is
often the longest delayed part of the job., Varicus cases are
quite reminiseent ofa yenr or two ago when one elimbed over
mountaing and valleys in the streets, but this time the proprie-
tors have only themselves to bLlame if the approach to their
Ppremised i@ over a miniature mountain.

— A4 proposal ison foot for the purehnse by the Natiou of
the fine house at the corner of the Rua Marques de Abrantes
and the Praiade Botafogo belonging to Sr.Commendador Araujo
Silva. 'Thig house was leant by its owner to Govertunent on
two occasions lately for the entertaining of Government guests,
numely during the visits of Mr. Elihu Root and of General
Roea. It has been pointed out that it would be a very cot-
venient house for the Minister of Foreign Affairs to oceupy, for
he eould there put up the guests of the Government, the Minis-

- try of Foreign Aftuirs being excellent for the purpose of large

entertainments but not for the housing of guests. Also the tact
that the Minister of Foreign Affuirs wus living in the midst of
things rather than in Petropolis would hasten on the inevita-
ble exodus from that Sleepy Hollow. So {ar, however, it hag
not been stated whether or no Sr. Commendador Araujo Silva,
is willing to setl his house, so the discussion is perhaps some-
what premature.

~— The people of this eapital are evidently bent on having a
seaside plage and resort where they may spend their summer
evenings by the sud sen waves, The two points that are most
discussed tor {his purpose are the beach near Lems and the
beach at Tearahy. The main points of difference are that the
former is exposed to the full force of the Atlantie swell and
storms, whilst the latter is in a fairly plucid bay within the Buay
of Rio itsell,  As regurds aceessibility, probably the Leme site
is the better, but the other has the added eharm of a Lrip across
the Bay ‘or those who like it. In sany ease the Tearahy scheme
has the whole-hearted support of the Government of the State of
Rio de Janeiro, who have announced that they propose to cons-
truct “au establisliment destined for diversions such as are pro-
vided in Casinos and Kursaals, and are now practised inthe Club
dos Diarios at Petropolis, with buffet, restaurant, reading room

concert hall, theatres and other branches of such an establish-
meut, everything to be done in the best of tuste with every
arrangement possible for safety and comfort.’”” As a contemporary
points out this is ull very well, but play is allowed at the Club
dos Diarios because it is a private establishment and only
members are admitted, but public gambling is quite another
story, since it is prohibited by the Penal Code. However, this is
a matter for the Government of Rio de Janeiro, who probably
kuow their own business best. As regards the Leme site we
have always upheld this as an ideal place for the lerection of a
pier and Casino and for the erection of bathing establishments.
We hear that 8 move is being made for the employ'ment of
capital for the erection of an hotel and a bathing establishment
there and we should think it would pay if properly administered,
whilst the pier, Casino, ete., would fullow later on.

— If all the schemes are carried out Rio will be better
equipped with playgrounds than any other City in the World.
What with Icaurahy, Leme and the various Islands in the Bay,
which are to be turned into fuiry bowers for the slumbers of
the tired fluminense, there will be indeed an emYurras de
richesse. However, when the tourist traffic is once established
from Burope and the States, there will be plenty of people to
fill the playgrounds, whilst the luminense, if wise, will pocket
the profits,

— We anunounced some time ago that the Minister of Fi-
nanee and the Inspector of the Custom House had agreed to
the entry of ships to the Bay up to 9 p.m. So long ago as the
Budget for 1908 there appearad the following: — ¢F To extend
the hour for visits to regular liners entering this port to 9 p.m.,
The Custom House, Police or Health officials shall not be entitl-
ed to any extra remuneration except such gratifications as it
muy please the Minister of Finance to allow them, 'Phese gra-
tifications will be payable‘by the owners of the vessels visited.'
The same ¢lawse appenrs in the Budget for the current year.
"This is all very well and looks a1l right on paper but when last
it was proposed fo put the measure into aetive foree the condi-
tions were made so onerous for the shipping companies that
they declined to avail themselves of the privilege. Rach
vessel coming in between the hours of 6 p. m. and 9 p. m.
would have to pay wore than 1:200$ in gratifications to the
various officials. ‘I'his is & matter, of £75 and it is not unoatural
that the vessels should have declined with thanks to pay
this in addition to the nsual port dues. O Jorral do Com-
mercio points out thatit is absurd that o medical officer of
henith going on board n vessel after 6 p.m. and before 9 p.m.
should receive u 2008 fee, for his whole month’s salary ie
usually only about three times this sum, and also points
out that if out of the 24 vessels, belonging to the Royal Mail,
the P.S.N.C. und the Messageries Maritimes which enter
this port every month, ten were to he visited after 6 p.-m.
the medical officer would then receive 2:0005 for 30 hours
work! It would be much cheaper to put on extra medical
officers (o tuke turns ut night work, It is quite clear that if
the vessels are to tuke advantage of the permnission to enter this
port between the hours of 6 p.m. and 9 p.m. the dues must be
lighter than they are at present and, as it has been officially
stated that such entry is *in the publie interest’’, we shall
doubtless soou hear that the necessary steps have been taken.

— This late entry of vessels bringing muails from KEurope
should greatly fucilitate the early delivery of the smme. Many a
time and oft a vessel comes down here slowly from Bahia for
ghe knows that it is no use to hurry only to arrive Lere at 7 p.m,
and lose her visit. Under the new régime, it it is made reuson-
able in the duties exucted, the vessels will hurry and we shall
gain enormously in the nuswering power to the mails from the
North. Often the arrival of a letter and the departure of the
answer to it sre driven very fine and if only vessels enter in
the evening and the Post Office officials are on the spot to dis-
tribute, the guin to the business community will be immense.
The Post Office is so rapidly getting into good trim, under the
engle eye of the Minister of Public Works, that this is alinost
& foregone conelusion.

Cable-Address BORLIDO-RI0

General Merchants, Importers S8 Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Ruilway Appliances, T'ools ; Repair Material for Curs, Locomotives,
L Boilers, Wagons ; Lubricating Oils, Varnishes, '
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Muchinery, Implements, ‘lools aud Supplies i Pucking
Puamps, Scales, Safes, Printing Presses, Artisuns’ Tools ; Rubber, Leather uu'd Canvag
. Hose ; Gulvanized Lron, Portuble Buildings, Wire Fencing,
Babbitt Metul ; Puints, Colors, Gluss, Inks ; Conchhuilders’ Supplies ; Electrieal
. Machinery and Supplies ; Clocks, Watehes; Structura]
Iron, Builders’ and Plumbers’ Bupplies ; Sanitary- Ware ; Wool, Canvas and Duck,

AGENTS AND REPRESENTATIVES for
R. & ]J. Dick, Glasgow - Original Balata Belting -
Mgnder Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

P. 0. BOX 131

BORLIDO MONIZ & CO.

ESTABLISHED 1878

Oils and Grease -

Head-Office: Rua do Rosal‘io 17- Rio de Janeiro - Brazil
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— The many friends of Mr, Griscom, Inte American Am-
bassador to Brazil, will be very sorry to hear of the somewhat
severe accident that befell him the other day in Rome. He
returned from Church on Easter morning to find that the
Palazzo which he oceupies was on fire. He immediately took
direction of the extinguishing of the flames but, whilst standing
in one of the attics, part of the roof fell, Mr. Griscom being
severely burned. Itis s lucky thing that the aceident was not
more serious as he evidently was very near losing his life,

It was owiung to his presence of mind that much of the
valuable old_palace was saved. The following is un account
from & New York contemporary :—

“ Rome, March 31—While persounlly leadiug the fight against a fire
which gutted his official residence this afteruoon, Lloyd C. Griseom, the
new American Ambassador to Italy, was severely burned. Beforo the
blaze way extinguished $20,000 damage had been done.

With Mrs. Griscom, the American diplomat was returning to his
home, the Palazzo del Drage, from Easter services at the Ameriean
churel, when he saw smoke Issving from the roof of the mansion. Leav-
ing his wife to follow him, the Ambussador rushed into the building, I'he
servants were at their posts as usual, nnsuspicious that a blaze was in
progress above theie heads. The Ambassador sumumoned them to follow
him, and ran to the attie, where he was greeted by & burst of flame and
smoite that burned one of his hands and singed his eyebrows. i

By the time the firemen arrived the beamy, which were put in place
more than two hundred years ago, were buening briskly. A few minutes
later the attic roof eollapsed, aud the ambussadoe and firemen nareowly
eseaped barial under its debris- With the falling of the roof the ceiling
of the magnificent ballroom on the second floor caved in, carrying to
destruction with it many fine paintings, among them a portrait of Presi-
dent Roosevelt, pregented to the ambassador shortly before he assumed
his present mission.

The origin of the fire has not been definitely established. 'Lhe fusing
of an electric wire and spoutaneous combustion are mentioned as prob-
able causes.

— A contemporary refers to a new remedy that hus been
discovered for snake bites in a Northern State. It cousists in
infusing a strong variety of pepper with native rum. On taking
this in sufficient quantities it is said that the patient sinks into
a deep slumber. We are not surpriged, though this is probably
due more to the *“‘sutficient quantity’ ot the rum than to the
eficacy of the pepper. However it is stated that the patient
wakesup quiterestored, though probably with a slight headache.
Another remedy coming from the same source has also as
its base native rum, this time mixed with 15 drops of iodine,
though what good iodine in such a quantity eould do is more
than obscure unless suicide is contemplated. The infusion of
the pepper would, it must be supposed, take some time and it
would be necessary to have it always handy, like “Grant’s Mo-
rella Cherry Brandy”’. ‘I'he best thing for snake bites is an im-
wediate hyperdermie injection of permanganate of potass round
the wound and all armies making their way through anake in-
fested arens earry this simple remedy. We do not think that
the new remedics will be very efficucious though they may be
popular.

— We remember an Australian owner of large tracts of
land telling us that oiten when seated at dinuer a “boy” would
rush in with a black spot on his urm and say he had been bitten
by a snake. Without thought & whole bottle of the finest “fine
Champagne” from the sideboard would bLe poured down his
throat, to ccunteract the poison, and the patient in this case too
would siuk into a deep sleep but on awakening would confess
that the black mark had been of Lis own making, After seve-
Tal dozen of the **1858" had disappeared in this fashion the

‘owner becaine more spry.

— The thinend of the sufftagette wedge is surely widening
here, for we hear that alady has been appointed as agent for u
National life insurance company. As thers are vacancies in the
Municipal Luboratory there is another ehance for the other aex,

~— The anniversary of the death of the proto-martyr of the
Republic, Tiradentes, was celebrated by the pardoning of seve-
ral military prisoners by the President of the Republic and also
by the meeting of the “Centro Republicano Conservador” in
the 8t. Auna theatre.

— That the Navy is to be kept up to the mark is evidenced

by the surprise visit that Admiral Cordovil M-urity, Chief of |

the Naval Staff, paid to the Fort of Villegaignon a few nights
ago. The Admiral wentin a small rowing boat out to the fort
at 4 o'clock in the morning with only two men to row him, ‘The
gentinels were, however, on the qui vive and refused to let the
boat pass until they got the pass word and recognised the Admi-
ral. Ouce on shore Admiral Cordovil eaused the call to arms to
be sounded and in double quick time the garrison were at their
posts.  Afterwards he inspected the Murines and then, having
expressed his satistaction at the excetient discipline muintuined,
went home to a well earned breakfust. .

— 'T'here is great activity in Life [ustrance circles just now
as various reports are due and several directors hive arrived on
thescene. Thes.s. Adragon brought Messra Wallerstein and
Banehez, son-in-law and son of St. Antonio S wmehez the founder
of the Sul Awmerien Life [nsurance Company, whilst on the same
vessel Mr. Chvistie of the New York Life Insurance arrived
in Rio. *

— It has now been arranged that the Cook’s tourists who
are 2o ning to South Ameriea will arrive in Rio from New York
on the 8.3, Byron, whilst they will be conveyed ko Buznos Aires
from here on one of the E rropean mil b sats, Thay are to visit
the eoast ports on the way down and when leaving here will
proceed to So Paulo and then tuke ship in Santos for tha South.

— Apropos of the Birthday of the Burou Rio Braneo A
Notecict vy that it has been stated that his futher the Visconde
do Rio Branco was the only Beazilian Minister of Foreign Af-
fuirs to hold the post longer than he, T'his, our econtemporary
says, isincorrect, as the Baron Rio Branco has been Minister
for 4 yearsand 5 months, whilst the position was held by the
Baron de Cotegipe for 5 years and 9 months, by the Visconde
do Rio Branco for 4 years and 10 months snd by the Viseoade
do Uruguay for 4 years, s months aud 29 duys. At this rate
Baron do Rio Braneo should establisiy an easy record.

— It is stated that the Minister of Finance, Dr, Dwid
Campista, is anxious to propose to Congress certain modifiea-
tions in the rules by which ths Ivibunal de Contas (National
Auditing Oifice) is orgunised. ‘I'he object of these inodifieations
is to aceelernte the passing of nccounts. Everyone will agree that
this isa most useful suggestion on the part of the Minister.

— Nob only does there seem to have been hanky-panky in
the Municipul Laboratory over the beer question but over the
coffee analysis too. One of the most damning evidences of
‘‘something wrong’ was the tearing out of the records of the
first analysis made of the beer aud now it appears that the sam-
ples of ¢offee sent for exnmination and their analysis have also

disappeared.
. — Our contemporary Le Mussager de San Paulo gives °

someé amusing statistics with regurd to shaving. It takes as
an example o man of 70 years of age who Legan to Le shaved at
17, but ouly atlows him two serapes p2r week, Even this mo~
dest atmount of shaving will cost n man during such a lifetime
close on franes 2,000, at the extromely economical rate of 25 cen-
times a shave, whilst during the period he will be relieved of 13
metres and 52 centimetres of beard. If everybody let their
beards grow. there would be a slump in hiiry men at Bar-
num’s }

— A telegram from New York states that important Ame-
rican and Canadian eapitalists wre organising 2 ecompany for the
construction of & railway in the South of Brazil whieh, with
lines already existing, will link Rio de Janeiro to Montevideo.

— The Chief of Police has denied the statement that he had
given an order that_sli women found unaccompanied in the
gtreets after 10 p.m, would be arrested. Such an order would
inevitably lead to the most lamsntable results and we cannot
understand how the rumour could ever have been credited.
It is reminiscent of the Proctor at Cambridge who put the sis-
ter of an undergraduate in the Spinning House and thereby rai-
wed such a scandal as roused half England.

— The Jornal do Cownmercio states that it has received
the prospectus of & company to be organised in London under
the title of the Anglo-Brazilinn Finunce and Development Co,

CHEMICAL INDUSTRIES

, Joun B.- Bucuan. B. Sc.

HONOURS : .
Gold Medai and Diploma City & Guilds of London.  Gold Medal British Soclety Chemical Endustry

UNDERTAKES . _
Chemical Investigations, Reports on Processes and Raw Materials. . o
Chemical Analyses of Natural, Technical and Commercial Products.

.

SPECIALITIES :
Petroleum from £ hale, Txtraction of Oils, Tannin & Dyewoods from seeds, woods etc. Recovery of Glycerine
' from Soap Liquors. Manutuacture of Carbide of Calelum, :
Chemical Laboratory and Technical Office: Mercedes (3. A.) Argentine Republic

- Correspondence invited from any
part of Brazil,

$
§ .
§

Casilla Correo No., 1671,
Buenos Aires,
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Limited with a capital of £50,000. “The capital seems small in
compurison with the intentions of the Company which include
“the forming of syndientes for the flonting of companies of any
nature, the raising of loans for States or Municipalities, the ex-
ploitation of railway concessions, ete.”” 'I'he company also pro-
poses to publish a puper in English and Portuguese f(_n' Brazi-
linn propuganda. The Jornal sativieally remarks ‘“we give these
details for the benetit of Stutes and Municipalities whicli are in
“finaneial difficalties.” X

— It appears that Brézet,of Counany fume, isin n very poor
way in London,and has lived a hand to month existence since
the death of his ehicf adviser, (ampbell-Everden, It seemsa
cume down from ealling himself Duque de Brézet, Visconde (]e
Bfio Jofio, Head of the Free State of Counany, ete., ete. It is
some Lime now since anything was heard of this movement and
probably it will now die a nuturnd death, which it might have
done leag ago but for a few gulluble persons with more money
than brains.

— Apropos of the sale to Government of the Arehbishop’s
“Pulace on the Avenida Cenlral it appears that the price has now
been arranged ut §38:0008, The original price asked by the Car-
dinal was 898:8008 and Lhe first offer of the Government 700:0008
go that, as far as “splitling the difference’”” goes, the Church
comes oft better than the State. .

: — The Chief of Police has asked and obtained permission
“from the Prefect Lo transfer to his jurisdiclion the Municipal La-
boratory in order that all toxieologienl analyses may be made in
the Police Depurtinent. This secems just us well in view of re-
cent revelutions, .
. — We have received a copy of the rules of the Brazilian
“Yaebt Club, the main objeets of which are ; (1) to promote and
Cinerease by every possible means the taste for yachiting ; (2) to
stimulate the building of suiling yachts and their accessories,
for the purpose of eruising; (3 Lo orgunise regattas and eruises §
(4) to import as a stimulus to national construction the types of
yachts most suitable for the Bays and Rivers of Brazil.  These
are most excellent objects and will comnrend  themselves to all
those interested in fostering the sport of yachting, which should
be much wider spread in this country, in Rio especially where
the glorious opportunities in this respect afforded by the Bay are
inmmensge.  Hitherto the sport of yachting in this country
has been very restricted, mainty owing no doubt to the expense
involved, but the Brazilinn Yacht Club is doing all in its power
to popularise the sport and Lring it well within thie veach of
the moderate purse. For this and many other reasons we wish
the Club all success and from the names of the Directorate we
feel sure that success will certainly be the result of its Inhours,
The President is the Minister of Marine, Admiral Alexandrino
Alencar, and the vice-President Captain . Marques da Rocha
algo of the Brazilian Navy, The Commodore is Captain Doniin-
gos Marques de Azevedo, Vice-()(wmmdore Mr. H. 1., N. Sime-
sen (of Viking stock), the Sceeretaries, Srs, Francisco Pinto Seidl,
and Mario Pederneiras, the Treasurvers, Messrs, Rolf Thorsten-
sen, Wilhelm Marknuann and the “pilots’” Messrs, H, C. Gwy-
ther, of the Leopolding Raitway, and H.C., Hamsou. -

— During the week thiere were 316 births and 80 murriages
in the Federal Distriet,

— On ‘Wednesday last the Commereial Museun: was elosed
for a few dnys in orvder that arrangements might be made for
the exhibition of Rio Grande wines, which is to be inaugurated
shortly.

— The Brazilian Nuaval Division, which is on its way (o
Hampton Roads to take part in the great Review, has mrrived at
Barbados.  The Barroso and the Zunoyo urrived fivst aud the
Riachuelo a (ew hours afterwnrds, which gave rise here to
rumours that the vessel had suffered some damage on the
voyage and would need docking before proceeding on her way.
These runours were silenced by the vews that the ship had suf-
fered some slight accident to her engines whieh was soon put to
rights but, as the other two vessels were short of coul, they were
sent on inorder that no time might be Iost.  The Division had
proceeded from Rio to Barbndos at an avernge speed ol 10 knots
which is deenied quite satisfuctory as there was no need to
buzry.

— A Guzeta de Noticias Inst week made allegutions against
the Royal Mail Steam Pocket Compuny, which we are authori-
tatively informed are quite groundless. The Gazefa nsserted
that, the vessel having entered on Sunday, very little buggage
was disembarked owing to the “‘employ6 of the Royal 3uil out
of pure caprice not caring to hurry matters. The sanie thing
oceurred on the following dany whilst on Wednesday baggnge
was disembarked up to 1i a.m. and the employé of the com-
pany only returned in the evening when it was (oo lute to des-
pateh more'’.  Thus th. Gazeta. Our contemporary seems to
have got astray as to the length of time that » Royul Mail stea-
mer siays in this port.  The facts of the cuse are these, The
Aragon entered at 6 p.m., on the Sunduy and us the Custom
House was by that time closed the Compuny followed their
usunl rule not to put baggage into the lighters until the follow
ing morning for it would merely lie alongside ull night and
in cave of rain would get wet, whilst being also exposed to pos-
sible thelts, All the baggage was put out as usual on
the Monduy morning and at 5 p.m. on the afternoon of the
same day the vessel left for Santos, 5o, when the report-
er of the Gazela saw on Wednesday all these happenings here
in Rio the Aragon was alrendy in SBantos ! We imngine that
our contemporary must be speuking inadvertantly of some
other stenmer,

— The finister of Finance has ordered that the deposit of
6.000:0110% made by Messrs, Buarque in respect of tlie pur-

chase of the Lloyd Brazileiro is to Le transferred from the Fe~ -

deral Treasury to the Banlt of Brazil in accordance with the
judge's decision.

Rio de Janeiro. The Municipulity of Nietheroy
lias called for tenders for the construction of model workmen's
dwellings. This was tulked about in the Federal Capital some
time ago hut so far nothing seems to have been done in the
matter,

—T'wo new factories are shortly to be erected in Petropolis,
one for the manufacture of cotton and the other for the making
of uhoeclute. The machinery for both undertakings is being
ordered in Europe.

— On Tuesday last, the campaign against yellow fever in
Nictheroy was connuenced at the expense of the Federal Go-
vernment. The work will be supervised by Dr, Bormann
Borges, dirvector of the Municipul Hygienic department.

— Ag, for the 500:0008 State of Rio de Janeiro loan autho-
rised in December 1900 (Decree No.653), the bonds have naot yet
been igsued, serip only being in the hands of holders, the latter
arve clumouring for definite titles for in most cases no room is
left on the gerip for stamping payment of interest !

S. Paulo. The Departnient for the eollection of Federal
dues worked till midnight on March 81st last, the end of the
Fiseal year. The amount collected during the first (hree
months of the current year wmmounted to 1.981:8065795 as
against 1,679:5218295 for the corvesponding period in 1906, an
increase of 302:285%000,

— The Diarie de Szntos cully attention to the increased
number of large mail ships that are now ealling at Santos.
During the week ending April 20th, six first class vessels enter-
ed the port whilst four years ago Santos was only visited by
three Royal Mail steamers per month, the other mail lines not
calling there, The six ships were the Chili and Atlantique of
the Messageries Maritimes the 7%ames and the Nile of the
Royal Mail and the Oronsa and the Oropesa of the P.S. N.C.
It is ouly about twelve months ago since the Pacifie boats began
to eall at Santos and now they nearly all stop there both going
North and South. The eompanies in question lose nothing by
this eall at Santos and afford great convenicnce to passeugers,
whilst at the same time incressing the commeree of the port.
The number of pussengers brought to Santos by these six ships
in the week was 170 and the number embarked was about 300.
The vessels alse take in provisions in the way of fruit, fresh
meat and fish and this is good for the tindesmen of the town,
whilst the dues that they pay help o swell the profits of the
Cia Docas de Santos,

— The Fulhmu Football Club of the Southern League is
expected in S. Paulo in the month of June, when various
matelies will be played. This should put Paulistas on their
metal,

— The Bishop of 8. Paulo, D. Duarte, is going to Cam-
pinas, where it is proposed to establish & new Bishop, in order
to study the conditions and also, incidentally, to look after the
stipend which may be forthcoming,

-~ The s.s. Minas srrived at Santos on the 22nd inst, six
days late owing to bad weather on the Southern eoast. For
three days the vessel was practieally unmanageable and several
of the passengers and crew wereinjured. Some race lorses
Lound from Buenos Aires to 8, Paulo died and altogether the
storm seems to have been the most violent encountered on the
coast for some time. Several other vessels were even later than
the Minas in arriving, though they left Montevideo at the same
time,

— "The Director of the 8. Paulo Museum has left for Europe
to attend the Ethnographical Congress in Berlin and the Geogra-
phieal Congress in Bordeaux.

— A telegram from Puris states that Dr. Antonio Prado
has arrived in that City in n very much better state of health
than when he left this country. The opinion of the doctors
seems happily to be that he will soon be able to return to Brazil
completely restored to health,

— Last weck we stated that the well known broker Mr.
Henry Wiite was going to Burope, O Estado de Sto Paulo
says that the objeet of his visit is to sell the Banco de Credito
Reai en bloc to a syndieate, which proposes to reorganise the
hank or exploit on its acecount agricultural properties of the
compapy. For this purpose Mr, White has full powers from the
proper authorities and in the meanwhile the liquidation of the
bank will be suspended 1 ntil a certain date. If this schetne fulls
through the Lolders of mortgage bonds will be summoned to
consider the reorganistion of the bank for the best interests of
the creditors.

— The Argentine ship San Lourengo took 8,000 bunches of
bananas from Santos Inst week and went on to Paranagus to tuke
in noless than 30,000 more, This bears out our remarks of Inst
week when we showed that the high dues of the Cin. de Doeas at
Bantos are driving the Argentine vessels to get their bananas
in Parand,

~— Purt of the Cotton mill belonging to Rodolphi Crispi and
Co at Mo6en was destroyed by fire Inst week. 'The damage is
estiminted at 100:0008, whilst four firemen were severely injured
during the extinguishing operutions. The premises are insured
for 3 200:0008000,

Minas Geraes. At the request of the Seeretary of
the Interior, the Director of the Vaceination Institute in Rio has
forwarded 2,000 tubes of lymph by registered post,

— ‘There are many prosperous villages in'the interior of the
State as the figures for the exports of the small district of Santa
Isabel in this Stute show, During the pnst yenr the village
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exported 13,520 fowls, and 6,688 dozen eggs. This is from a
very small community, whilst throughout the distriet efforts nre
being made to increase pouliry farming whieh should give
good profits.

— At the present moment there ave two exploring expedi-
tions on the Rio Doce. The first consists of Messrs, A Davidson,
G. H. Bottran and Antonio Tavares, who are studying the
dredging question in the interests of & London Syndicate, whilst
the second is the commission under Dr. Derby, whicl is exam-
ining the coal at Derrubadinha Ly order of the Minister of
Tudusiry. -

Santa Catharina. The same storm which has
delayed so many vessels bound from the South to Santos has
heen sweeping over the Stute of Sante Catharina, At Laguna
the heavy rain is stated to have caused dumage to the extent of
some 100:000§ or £6,250 mainly in tlie rice fields. ‘Ihe Prefect
of that Munieipaiity has asked for a grant in aid from the
State Government. The whole valley of the Tubardio has been
flooded and great damage has been doune to the erops and many
caltle been drowned, Cemmunication has in many eases been
interrupted owing to the breaking down of bridges.. The Pre-
fects of the Municipalities of Avarangua snd Blumenau have
informed the State Government that the damage done is very
serious. -

Rio Grande do Sul. Owing to the large crop of
grapes this year, whieh as we have already stated caused a glut
in the market both at Rio Grande and Porto Alegre, the pro-
duction of wine has been enormous.  Asa result ihie exhibition
to be held in Rio shortly of Rio Graude wines should Le of
great advantage to growers, It is hoped that the export of
wine from Rio Grande to Rio de Janeiro will be greatly increased
by this propaganda and there is every reason to suppossa that il
will, Ifthe Lloyd Brazileiro will make sufticiently advant-
ageous terius for the transport of the goods, in ail probability
the dwellers in Rio will be inclined to “help home industries”
and buy them. This would be « good thing for it would en-
cournge the wine growers to improve the quality of their wine
it they are assured of a good market.

— For some duys a very severe storm has been raging
along the coast and many small eraft were wreeked on the bar
of Rio Grande, several men being drowned owing to the impos-
sibility of rendering assistance as the waves ran so high.

— Exports of hides from this States from January Ist to
Mnreh 81st tor the last six years were as follows :—

BALTED I“I_)ES DRY HIDES
YEAR - TOTAL
Lurope | U. States | Europe | U. States

166,588 —_ 85,439 — 252,027
82,611 —_ 79,520 5,000 167,131
92,733‘ — 144,731 8,671 246,085
168,573 — 83,7250 11015) 263313
62,921 —_ 53,546 5,85 152,452
81,161 — 61,344 48,445 196,950

Bahia. We are glad to notice that owing to the taet
that no fresh case of plague had oceurred for 28 days the Iso-
Iation Hospital has been closed. This is probably due to the
energelic measures which were taken by the Government of
the Statc acting iu conjunction with the Federal Health De-
partiment.

Pernambuco. The Governor of the State has decided
to organise a Contabilidade Publiea. The rules extending
to some 613 articles are dividend iuto three heads, (1) Pablie
finanee, and its Lranches, such as personnel, service, etc., (2)
secreturinl department; (8) Clecking of accounts, balancing
the sume and general business,

— Mr. J. Lorimer, Acting Manager of Lhe Great Western
of Brazil Railwuy, seems to Le making himself very popular
with the various eommunities on the line by giving them
Bunday trains and other convenienee for which they aslked,

ard. Aswe have alieady announced, Dr, Goeldi, ot
the Museum ab Pard known by his name, iias resigned aud his
I place been taken by Dy, Jacques Huber. Dr. Goeldi has been
appointed Houorary President of the Institution by the Go-

to be held at Boston, G neva, Brussels aud Quebec.

ged by the various Stutes on commerelnl travellers entering

to pay ab least 208000 per diem for board and lodging to say
nothing of drinks, smokes and washing,which would bring (he
Lill up to some 305000 per diem or nearly £2, 'The letter in

slutement, for good bouses will want to be represented what-
ever the cost, but at the sume time gomelhing might be done to

c{mrgeg on entry. As to the cost of living ** that's another
story, .

vernor of the Blate and lhas been also appeinted as representa- |
tive of the Museum at various fortheoming scientific Congresses .

— We have remmked many times on the duties char- '
their sphere of influence, and now our eontemporary 4 Noticia
has received a letter from Para protesting against the eharge of .

1:4008, more or less, that is made on the luckless “commereial”
cutering the State,  Furthermore the traveller tinds thab he has -

question says that the result will be that very few commercial .
travellers will visit Pura, This we imagine is an exaggerated -

reduce the fearfully onerous tax of 1:400% or £87 which Is .

Amazonas. The amount of material needed for the
Munaes Improvements Company will be about 40,000 tons. A
eontract has been made by the Company with the Booth line
for the transport of this material from England to Manaos
within the space of 14 months, The Eugineers and Directors
of the Company, whom we announced as having arrived in
Mandos, have been received by the President of the State who:
bromised, if possible, to inaugurate the work in person, o

PETROPOLIS

@\{%. This important and healthy suburb, of
%¥ the Cityof Riode Janeiro,is situated amongst
4+ the hills to the North at an altitude of
’E 826 metres (about 2,700 ft.) above the level
'% of the sea. _ o :
PETROPOLIS is an extremely pictu-
%@ resque city with good drainage and water
%¥ supply, and lighted by electricity. It is the
fashionable suburb and .suminer resort, the
nights being always cool, even in mid-sum-
g mer. The Hotels are excellent. .
¥ Steamers, the property of the Leopol-
8 dina Railway Co., leave Prainha Wharf
W at 6.30 a.m. and 4 p.m. daily for an hour's
i journey across the Bay to Maug, when pas-
% sengers are transferred to a train which
arrives at Petropolis at 8.55 a.m. and .10
p.m. Return trains from Petropolis by the ¥
Bay route leave daily at 7.80 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available %

for 10 days including tax, is 9$600, and
)

0.

78200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) s
which runs rourd the Bay in combination 3
with the Central Railway. Trains leave Central s
Station at 8.05 a.m,, 4.30 p.m., and 6.35 ¥ )
p.m. daily (S. Francisco at 8.85 a.m., 5 and @’

7 p.m.), and return from Petropolis at 6 a.m., JE ’
9.25 a.m., and 4 p.m. Return tickets by this
route, available only for three days, in- DS
cluding tax, 6$000. ' S

The ascent of the range of hills to reach .4§¢
Petropolis by the Leopoldina Railway is 3
made by the Riggenbach Rack system on 9
one of the heaviest gradients (1 in 6-1/2) of S
any mountain railway in the world, so that ¥ -
the route is interesting and the sceneryy oy
extremely picturesque. =]
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REPORT OF THE BANK OF BRAZIL

Presented to the shareholders at the General Meeting on April 25th 1907 by the President
Jodo Ribeiro de Oliveira e Souza

GENTLEMEN : —

In obedience with $ 2 of Art. 15 of the Statutes I now 'hnve
the henour of presenting you in the name of the Administra-
tion.the report of the operations of the Bank.

Reorganised in virtue of Decree of December 30 1905 uppro-
ving the Statutes elaborated at the General Meetings of July 20
and August 9 of that yeur only by July 3 1906 had the board of
directors been elected, .

Ditector, Commendador Luiz Alves Silvae Porto, took office
on July 4 vud Dr, Leopoldo Cesar de Andrade Dugue Estinda
on the 9th of the sume month and Dr. Leopoldo de Bulhbes
Jardim on November 17th. 8r, Vicente Duarte Coelho Cabral, a
member of the Advisory Board, having replaced the latter in
the interval. .

. The exchange section continued in charge of Dr. Custodio

José Coelho de Ahneida, who likewise combined the function
of President of the Bank, a8 authorised by the Statutes, until it
was tuken over by the actunl President, who was appointed by
Executive Decree of the 22nd of the sume month.

The capital of the Bank is Rs. 70.000:0008000 of which
22.500:00¢$000 correspond to old Bank of the Republic shares,
22.500:400% to subseription by Government and 25.600:000% to
be yet oflered to public subscription. All the old Bank of the
Republic shares with the exception of 8,422 1/2, still outstund-
ing bhave been converted.

The share of 20 %), subseribed by Government was promptly
paid up. The value of the property, rights and securitics pas-
sed to the new account of the Bank of the Republic has been
carefully verified Ly the Directors and approved by the Advi-
sory Board and, exclusive of some items of difficult valuation,
wans computed to be 19.989:8245152, exclusive of 2.510:175$848
yet due to comiplete the eapital subseribed by Governnienl.

When advisable, the Board will offer the balunce of 125,000
shares for public subseription, for which the present moment is

not opportune.

The liquidation of the old portfolio representing Uie capital
of shareliolders is being slowly proceeded with.

From July 511 to December 81st lust year this liguidation
produced 752:118§924 that, added to the cash balanee of
200:2748172  existing at that date, made up the tofal of
1.042:386$096. During the same period, expenditure amounted
to 423:1258654. On December 3lst liquidation of the assets
reached 18.955:074§588 and that of the linbitities 964:5208819, The
above were derived fromr the liquidation of the old portfolio
and have been employed, during the six mounths in the cons-
titution of the fund to be convertedinto gold bonds {npolices) ns
determined by the 2 of Art. 5 of the Statutes.

The date for redemption of inscriptions having expired
on Uctober 16, 1905, Government advanced to the Bank
the sum of 30.922:4008, in instalments as the bonds were
offered for sule. This advance wus entirely paid off by May
31, 1906. On June 8 of that year, the judicial depogit of
1.810:5008, corresponding to the value of ingeriptions not yet
redecmed, was effected.

As you will observe, the President of the Bank was spared
the nrduous task of sole management of the old portfolio of
the Bank of the Republic ng, by the date he took possession of
his uftice, the provisienal period provided for by Art, 1 of the
Statutes had already expired.

Although so recently organised, the Bank has nlready
rencered valusble seivices to the market, as the late bulance
sheets conelusively prove, Discounts, so necessary for commer-
cial development, are on a Iarge geale, whilst accounts eurrent
(deposits) ure growing and eredit is being surely re-estublished
on the notmal and ‘solid foundations of earlier and more
prosperous times.  Besides, the intervention ot the Bank in
the exchange market has secured higher rates to the publie
than are obtainsble at other Banks.

The ereation of (he Caiza de Conversdo has complefely
noimialised the market.  Speculntion, so prejudical to the true
interests of the nation, but lutely =0 triumiphant, has alnost
ditappeared and, in the four monihs of its existence, the Caiva
'de L‘om'e.mﬁo has brought quiet snd tranquillity to the market.
The service thus rendered to commerce, industry and agricul-
ture by providing a safe and alniost cerfain basis for operutions,
impossible under the old régime of perpetual and violent oseil-
lations, is indisputable, Thanks to this admirable ereation,

whilst still under the d )minion of puper money, we are ensbled
to enjoy the sdvantages inherent to metallie cuireney. With
the ercation of the Caiza de Conve r¢@o, our exchange depuit-
ment under the direction of o delegate of Government assumes
exceptional importance, being responsible for the stability of

exclmu(..;e und for {he regular working of this ingenious finuncial
mechanism,

MOVEMERT OF EXCHANGE
From July 5 to December 31, 1906 :—

Boughi Sold

£ £
1.609.979 1.831,785
1.727.757 2.497.x
4.040,804 4,18
7.737.427 2,255,847
1,122,007 1,165,739

629.905 760.200.

16.877.679  10.700.257

By means of the respective tables you will be able to form
your own opinion with regard to the diﬂc-?ent'lunds of opera-
tiuns of the Bank during the first half-y enr sinee its organisation.

- From the Profits realised, asshown by the Profit and Loss

gecount, after puyment of all expenses und selling :xsid_e for the
RLeserve,, the I;h':n-e stipulated in the Statutes, the hrst‘!,mlf-
yearly dividend has been distributed ut the rate of 03 1/2 per
cent. per annum, whilst the Directors received 1/2 9, on the
dividend distributed, except the President who declined to par-
ticipate on the ground of having so lately joined the Bank,

CASH MOVEMENT

Balance on July 4th 1806..............
Entries from July 5th to December

ceeieusenenas. 46.072:7678559
379.014:1978284

_BIst 1906 ........ S e
W ltll‘lginbz‘i‘;isl{]rgg l J“ly .a.t.l. .(3 . ecem- 404 217:8798386 25.203:6828102
Balance on December 315t 1906........... s, 20.869:0858457

BILLS DISCOUNTED

The balance of this account was
represented on July 5th 1906 by

bills :
Of singlesendorsement..covoeieennns 193:5008000
or doltngble endorsement $.u.iieenas . 6.742:7218430  6.936:2218430

Bills were discounted from same
date to December 31st 1906 :
Of single endorsement. . ..coievvnss

. 1.096:€628€00
Of double endorsement....... ......

28.102:9838412

20,599:6465012
36.535:8678442

Paid during the same period :

Of single endorsement........ Cerens 684:5002000 s
Of double endorsement . 04.341:567815%  25.026:06873153
Balanes on December 31st 1906, ...................... 11.509: 7508289

BONDS IN LIQUIDATION

Balance onJuly 5th 1906............ 300:0008000
Delited to this account from July 5th

to DecetberBlst...o.oin. PN 207:9318300 507:9318300
Credited to the same......ooovao..,. . ceees 11:4528512
Surplus according to.ba ance......... e 495:4788788

ACCOTNTS CURRENT GUARANTEED

Balance on July 4th 1906, .........-..vuia. L. ceeee 8.714:5968010
Entries from July 6th to December

Sist 1906, . o.oiiiiina... 24.691:£378373
Withdruwals during same period....  26.940:1838246  1.54R:3458876
Balance on December 31st 1906., ............... ..., 10.262:7418886
JUDICIAL DEPOSITS T
Balanee on July 4th 1966...............0ovvvevvnn...  1.950:1268078

Eutries from July 5th te December

BIst1906.. ..oy tiiiiiia. 338:4879261
Wichdrawals ¢uring same period.... 546:9348032 208:4468771
Bulaunce on December 31st 1906.. ... ..cuea....o....  1.741:6795307
ACCOUNTS CURRENT AT FIXED DATES
Entries frem July 5th to December 31st 1906, ,........ 153:2088320
Balance on December 31st 1906.. 0000 .0 viiivunnnn.n.. 163:2088320
: ACCOUNTS CURRENT WITH INTEREST
Bulance on July 4th 1566......0000viiininiinnnn. ., 33.636:2428404
Entries from July 5th to December
Blet 0L, eeee. 228.224:8928936
Withdrawals during some period.... 230.005:2548828 1,776:3618887
Balance on December Blst 1906....,,,...... ereaven .. 31.859:8808517

—

Treasury amounting to

In this Lalanece is included that of the
16.019:1928573.

Duriug the peried frem July 5th to December 31st 1906, 155 necounts
were opened in necounts eurrent with interest amounting to 4.382:1458874.
DEPOSITS AT FIXED DATES

Balance on July 4th 1906 :
To bearer......

. 3.491:6258850

Nominal..ooooviiiiiinnn.. . 1.068:6088360  4.560:2348210
Issued from July 5th to Decem-
Ler SIst 14106 ¢ :
To benrer................... Cerees 1.450:0438260
Nominalooooiieiiiiiiiiiininnn, 847:7028760
2.506: 7468020
Ltedetmed from July 5th to De-
cetber 31st 1906 ¢
To bearer........... 2.501:6638750
Nominal............ 907:1508300  3.408:8238050  1.102:0778030
Balance on December ¢1st 1006....... [T TP cvee. 3,458:1578180
To bearer. .......coueenn 2.449:006$360
Nominal......oooiiiiiis s, 1.009:1518820

DEPOSITS IN ACCOUNTS CURRENT WITHOUT INTEREST

Balance on July 4th 1906.......0ccoiiiviinnai e ia,,. 18.571.5008705
‘Entries from July 5th to December

Blst 106... ...ooovviiie, .. 102.552:4808797
Withdrawals during same pevjod.... 114,772:0738111 12.290:4838384

Bulance on December 815t 1906................ . ..... 1.351:0178321
ACCOUNTS CURRENY ABROAD

Balance on July 4th 1906.......cociviivivininnn s, 6543:6708468
Euntries from July 6th to December )

Blet 1906, .. .. 0ovvueiivieiainn, 62414781880
Withdrawals during the same period.. 841:6758060 217:5268580

Balanee on December 318t 1906, 000 vivuivnen.s ooonon 826:0608888
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TRANSFERS OF BHARES

During the second half of 1906, 860 transfers were made in the Bank
as follows :— . :

By saleciioveerornnnnane 13,595 ahares
As security.....cociee.en 2,904 -»
Liquidation of securites... 1,141 »
Pransfers-ordered by the Courts _ 308 »

' ’ ’ 20,658

CONVERSION OF SHARES OF THE BANCO DA REPUBLICA DO BRAZIL
ON DECEMBER 318T, 1906

Of the 500,000 shares of the Banco da Republica do Brazil 482,916

have lLeen converted as follows :—.
In Rio de Janeiro....... 478,035
In the States.:.......... - 4.881- ...482.916

These Produced.. covesiviieinsneneatonsdoninsen

Still to be converted : e e
in Rio de Janeiro., .. 00. 14.215
In the States............ 2,869 17.084
. 500.000
Which will prodoce....coviivnn... ervsesiianiieaeaes 3.843-36/40

112.500

On the 1st-of April the Bank put into practice its privilege
for issue of gold eheques (vales) for payment of Customs duties
throughout the Republie. * For that purpuse agencies had to be
created at all ports where Custom Houses or Revenue Officea
(mesas de Rendas) exist and the staff of this section increased at
the Head Office in order to despateh bLusiness promptly. The

exclusive right of emitting gold. vales was conferred on the

Bank ex-vi the deposition in art. 46 of the Statutes.

Finally, I have to repeat that the sum set aside for the
Reserve Fund (10 ), of the nett piofits,) has alrendy been con-
verted into apolices as determined by art. 88 of the Statutes. In
this wuy, 89 five percent apolices have heen acquired and
credited to an aceount opened entitled ‘“‘Bonds (apolices) in
guarantee of the RReserve Fund.”’

It is my sad duty to inform you of the premature decease
on the 18th February of Dr. Arthur Moura, a worthy member of
your Advisory Board. The obligations imposed on the Board
by this deplorable event have been duly comiplied with, Besides,
fhe Advisory Board had been deprived by resignation on July
Tth of the services of a distinguished member, Gustavo de
JAraujo Maia.

Such, in outiine, has been the first half yenr’s proceedings
of the fourth Bank of Brazil.

For a century and more has this institution done services
for the country, from reinote colonial times. It has undergone
at times fierce crises, but that is no reason to despair of ke
fuiure. The Bank of France, perhaps the most powerful in the
World, during the first years of its existence had to face
diffieulties continuonsly. T am convineed that our position, too,
will be consolidated and that by businesslike and straight-
forward methods the credit the Bank so justly enjoys will be
strengthened.

The dividend distributed was small, it is -true, but real.
For the next half year it may be reasonably expected, in view
of the expansion of business, that the dividend will be better.

Any further information that shareholders may desire will
be furnished.

In nceordance with the law ruling Joint stock Companies
and our own Statutes you are ealled upon to elect the Advisory
Bourd and their substitutes for the current year.

Rio de Janeiro, April 13th 1907,

J0A0 RIBEIRO DE OLIVEIRA E S0UZA.
President of the Bauk..

Ieport of the Advisory Board

Gentlemen:—The Advisory Board, in nccordance with is
duty, presents you herewith its report on the operations of the
Bank during the six months, Jyly to December 1906 — the
first period under the organisation of the Stututes approved by
decree No. 1,455 of December, 80th, 1985,

The Board has the honour to make the following state-
ment:— .

Owing to the resignation of Sr. Gustavo de Araujo Main
before entering on his duties and of Sr. Vicente Duarte Coelho
Caliral being granted leave, as a shareholder, to oecupy the
position of acting director, Srs, Baron d’Aguas Clurasand An-
tonio Martins da Silva Junior were appointed as substitutes by
a majority of votes.

For the second half of last year, therefore, the signatories
fo tl:e present report are the Iate Dr. Arthur Mourn, whose
unexpected and Janient-d decease occurred on Feb. 18th, 1807,
and the members of the Advisory Board in office.

‘The Board, thus constituted, proceeded on Dec. 31 last, in
accordunce with the dispositions of 33 2,5 snd 6 of art. 19 of the
Statutes, to the exumination of {he cash, books, documents and
seeurities of (he bunk and verified as eorrect the data appearing
in these Looks, of which {hey give the following resumé so that
the operations of the Bank may be 1more easily undersivod,
Cash balance on this date.....ovvveersnrenneninnes 20.,869:0858457
Bills discounted during the six months. 20,599:044%044
Accounts eurrent guaranteed.......oesvessoeneeenes 10.262:7418846
Deposits ’

Private ...uviviininiiniina.,  22.870:8008930
Federul Treasury............  16.019:1928573  88.880:0038503
et Profifs....vveeesinevrininirsnnnensroseesennes 014:4608444

Wwhich, after deducting 109, for the formation of the Reserve
Fund in  lovernment Bonds (apolices), reaches only. the sum

of 91:4788044 and permits of the distribution of a small dividend
of 3$500 per share.

Seeurities in liquidation amounted to 496:478$788.

Fxchange operations amounted to £27,577,938.

The Cash movement, between entries and withdrawals,
amounted to 763.932:076$670, L e .

Finally, of the 500,000 shares of the old' Bank of the Repu-

. blic 491,557 have already been converted.

Although the results attained are not wholly matisfactory,
the Advisory Board recognises that, based on past experience,
the numerous difficulties that uccompanied the reorganisation
of the Bank have been removed and believes that it will gee
public eanfidence in it restored, and that the present adminis-
tration, with its undoubted competence and carefulness, can
render important services to trade und to the country, whilst
‘guaranteeing at the same time a satisfuctory return to share-
holders for their eapital,

‘This being so, the Advisory Board is of the opinjon that
the nceounts and .operations of the Bank for the six months-
ending December 31st, should be approved. . i

Bourd room of the Advisory Board of {he Bank of Brazil,
April, 18th. 1907.— RBaron d'Adlencar.— Raymundo Gabriel
Vianna.— Baron d' Aguas Claras.— Antonio Martine da
Stilve Jurtior, -

Balance Sheet, $1st December 1906
ABSETS

Shares to be issued : o

125,000 shares of 2005000. .. 25.000:0008000
Account Current guaranteed . PN 10.262: 7418886
Bills Discounted............. N e 11.509:7808280
Rills Receivable............ . 2.305:3163035
Securities held in guatantee. .. .. 30.781 13338399

Securitics deposited by third parties Cerens 41.423:1085091

Agents in Brazil and Europe............... tevneae. 19.682:5508603
Securities: .

£1.130.000 at 27d.............0... 10.045:7002000

Other.......oovuu. Ceeiaees Teeeenn 42:2568500 10.087:9563500
Bonds in Liquidation................... 4964783788
Building and Office Fittings of Bauk.,... 1.430:0008000
Iuterest belonging to next half year...... . 43:
Sundry Accountse..esueaninianaa.., Cerean
Castl coiiiiiiiiiaas st aeriaatetianian
197.275:4248653
LIABILITIES -
Capital .. e ittt e 70.000:0003000
Reserve....... P N . 91:4468044
Current accounts without interest. s . 1.851:0178321
» » with interest.... A . 15.840: 6875944
» » abroad... ... i, .. 326:0508848
» at fixed dates. . 153:2088320

»
Agents in Brazil and Europe. ., 4.156:6618120 .

Deposits at fixed dates....... 3.458:1578180
Judicial Depositssoeennnia.an, .. e . 1.714:6798307
Depositors of Securities and Values.. :........ 72.204:4418490
Federal P'reasury, account eurrent...... Cirseearaas . 16.019:1928573

» » , bill account— £1,000,000 at 27d., 8.888:88338%0
Dividends of the Bank........... 787:5005000
Directors’ Percentages.. 19:6878500
Bonus........ 338:0703000
Discounts belong! 135:9448520
Sundry AcCounts. .. vvuuiiiiitieiiiiiiieea.. 1.746:9648657
Profit and Lossea.ucouo. oou..., e, PR 15:8268900

197.275:4745653

Rio de Janeire, 9th Jauuary, 1907. — Jodo Ribeiro de Oliveira- ¢
Souza, President.—4. Mesquita, Chief Accountant,

Profit and Loss Account, on December 3lst, 1906
Dr.
Interest account:

Accumulated on tixed deposits 60:6368690
Less—Ditto for next half-year. 43:6208970  17:01568720

Sundry accounts during the half-year...... 210:5618190  227:5768010
Discounts :

Re Discounts during the half-year....vvvvuviiniinanas, 4648630

Commissions. s vusecsisavasiannaias . . - 6:5008350

Administrotion expenses....vcieviiiiiiiiiiiiiiieiiess  448:0818451
Reserve Fund :

10°/, on Nett profit for the six mouths..........ocu.oe. 91:4468044
Dividends: _

Distribution on 225,000 shares at 38500 per share....... 787:3008000

Directors percentage : o
1/2¢/, on dividends of '787:5008. ... Cerirserreaaaa. 19:6878500

Carried forwarde.s.oosveiiessuiossssenanes 15:826590Q
1.597:1733785
CB.I )
nterest :
On discounts..veeiecsvensss e 3208760

Bundry accountseeviiesiiiieieniiiiiaa.., 286:1348720  £86:4558480

Discounts ¢ .
On trade bills,...,...... W ‘]f‘ 4842208030
Less—elonging to next half-

year.. g g seveeesveee 130:0448520 348:2848510 .

On fixed depositd...veveiininnieiiineae. 316618340 351:0458850
Interest on securities belonging to the Bank 221:863$200
Commissions. 680058270
Bundry profits .. Ve 172:5078240
Exchange operntions, .. . vvvervinviiniiiesroaaninens 5006:3068743

1.597:1748785

4. Maguita, Head Accouuntant,

i A Ak e
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SWISS BANKVEREIN

SCHWEIZERISCHER BANKVEREIN

BANKVEREIN SUISSE

BASLE ZURICH, ST. GALL, GENEVA.
LONDON,
43, LOTHBURY E. C.

Capital Authorised...............
Capital Issued and Fullv Paid Up.
Reserve Funds......... PN

£ 3,000,000
£2,512,000
£ 571,200

A. SIMONIUS-BLUMER, E8Q., BASLE, Chatrman,
F. ZAUN-GEIGY, EsQ. (of Messrs. Zahn & C0.),
BasLE, Vice-President.
A. BUERKE-MUELLER, EsQ., ST. GALL, Vice-President.
A. A IH. BOISSEVAIN, IisQ., AMBTERDAM.
R. BRUEDERLIN, EsQ. (of K. N. BRUEDERLIN), BASLE.
F, FREY-BOURQUIN, Esq.
(Manager of the Bunk in Basle), BASLE.

C. GLINZ, Esg., RORSCHACH. .
©C. GUGGENHEIM-LORIA, Esq., ST. GALL.
EMIL ISLER, Esq., State Councillor,, AARAU.
W. KOPETKY, Esq.

(of Messrs, KOPETZKY & C0.), BERLIN,

LEOPOLD DUBOIS, Esq., BASLE,

Board of Directors

H. LA ROCHE-BURCKHARDT, EsQ. BASLE.
EUGEN RITTER, Esq., 8T. GALL.
CHS. SCHLUMBERGER-VISCHER, Esg.
(of Messrs. EHINGER & Co0.), BASLE.
E. SEBE3-BAUMANN, E&q.
(of Messra. BAUMANN AELTER & Co., ZURICH) .
Dr. R, TEMME, BASLE.
O. ULRICH, EsQ. (Manager of the DIRECTION DER DIXCONTO-
GRSELLSCHAFT), FRANFURT A/M,
RUD. VEST-GYSIN, Esq.
’ (of Messrs. VEST, ECRKL & Co.), BASLE.
HANS WINTERFELDT, Esq .
(of Messrs, HALLGARTEN, & Co.), NEw YORK.

Managing Directors

LEON RUEFF, Esq. LoNDoON.

London Managers

X. CASTELLI, Esq. | G. F. BLAKE, Esq.
Sub-Managers
L. H. KIEK., | L. JOSEPH, Esq.

EXTRACT FROM THE THIRTY-FIFTH ANNUAL REPORT

T'o be presented to the Sharc¢holders at the Qrdinary General Meeting, to be held at Baste, on Wednesday, 27¢h of March, 190~

In submitting to you our 33th Annual Report, we have to
draw your attention to the importunt strides made by Trade
during the past yenr,

‘The political apprehensions entertained in the spring of

1906 having fortunately proved groundless, the spirit of euter-
prise received a fresh stimulus, which was intensified by the
effect of favourable crops in Europe and America.

The heavy demands upon eapita! necessitated by (he con-
siderable ndvance in the price of raw materials and commodities
and by the expansion of old and the developmert of new indus-
tries, ng well as by the requirements of Governments and Cor-
puorations, caused an inteuse scarcity of money, espeeially in
the autumn, when discount rates became extremely stiff,  The
large turn-over ot the Bunks, as wellas the heavy calls upon
their resources noticeable everywhere, bear witness to the
extraordinavy activity in T'rade.

We are pleased to state that our Institution has had its
shure of the yeur's prosperity, and the figures of our Balance
Blieet nguin show considerable progess, anmounting to
£138,627,422, against £12,131,000, and the turn-over to.....
£1,193,475,996  against  £1,120,036,222 [ast year. We have
continued our policy of salisfying, in so far as it has been
i possible, all the legitimale demands for eapital and eredit which

Trade and Industry have made upon us.

Amongst our Banking and [ndustrial operations in 190§
we point o participation in the conslitution of the National
Swiss Banlg; the acquisition of the Bauk of Basle and participa-
tion in the extensions of eapital of the Banque Suisse des Che-
nins de fer, Basle; (he establishiment of the Swiss Trust Com-
bany; transtormation of the Bmbroidery factory ot Arnold B.

© Heine into a joint stoek company 3 the introduction of
. shares of the Union Bunk of Vienna on Swiss exchanges; and
issueof 3 1/2 percent Swiss Railway Federal bonds Lo the value
of £2,200,400 in Switzerland aud London.

We also participated in the following operations, the is<ues
having been eftected under our management, or iu conjunction
with other firms: —

8 3/4%, Loan of the Canton Basle-Town ; 1%, Conversion
Loan Zurich Munieipality; 2 34%, Loan of the Canton St. G Ul
4% Loan of the Corparation of Rorsehach; 4% Loan Bernese
Alpine Railway Conpany, Berne-Lietsehberg-Simplon; 4 127,
Loan BElectric Riilway Mnnrhuy-()h:unpm'y-)[m';:ins; 4 I":Z“"

‘ Loan Electrieal Worlks Kubel in Hurisau; 4 1/2%, Loan Alﬂ?

Buss & Co., Litd. in Basje; 4%, Lioan Baolk for Oriental Ruilways
inZuarich; Sociéte de Crédit Suisse, Tssue of New Shares; B:mqile
I'édérale, Suciété Anonyme, lssue of New Shares; Soviéts des
Usines Eleetriques de la Lonza, Gampel (Wallis) Issue of New
Shares; Sogiélé de I Industrie Chimique in Basle, Issue of Now
Shares; Alb, Buss & Co,, Ltd., in Basle, Issue of New Shares;
Sociéte Chimique Sehweizerhall in Busle, Lgsue of New Shares;
Swiss Metal Works, Dornach, Tssue of Now Shares,

Amaong Foreign issues in which our Tnstitution took spe-
cial interest we mention the following :

In view of the conversion of the Italinn Rentes, an advance
of £44,000,600 Lias boen piaced at the disposut of the Italian Go-
vernment by an international group of financinl houses and
institutions, in which acting in conjuncetion with our friendsy
the Bar *+ Comumereiate Italinng in Milan, we participated ns

n
co-signatories to the Contract with the Government. The co .
vergion, whieh amounted to over £320,000,000, met with sueh
success that the comparatively siall amount aetually required
by the Government was repaid within a very short time, and
the whole business way liquidated aliost immediately

InaSyudicite formed by Messrs. Ladsnburg, Thalmann
& Co. und Messrs, Hallgarten & Co., of New York, the Bank
fur Handel and Industrie and the Berliner Handelsges clischalft,
Berlin, for the purchase of $33,000,000 5%, Refunding Notes of
the Mexican Central Ruilway Co,, we took n considerable in-
terest, and we acted, together with the above houses, and with
Messrs. J. Henry Schroeder & Co., of London, and Messrs.
Hopz & Co., in Ajnsterdam, as depositaries for the conversion
of the 6%, and 5, Notes and the 4 1/2%, Collateral Trust Bonds
of this Company. A consolidation of the iuterests of the Mexi-
can Central Ruilway and the Mexican National Railway under
the auspices of the Moxican Government has in (he meantine
been effected.

By authority of Messrs. Baring Bros. & Co., Limited, of
London, our Swiss Otfices acted ns depositaries for the Buenos
Ayres Provineial Cedulas, for which the Buenos Ayres Govern-
ment offered an exchange into new 3—3 1/2° Exteroal Sterling
Bouds of the Provineial Government of Buenos Ayres,

To our great regret Mr, H. L- Roche-Burekhardt, on ac-
count of ill-liealth, has deelined to be re-elected as Chairman of
our Bowrd.  Mr. La Roche-Burekhardt conk u prominent part in
the ereation of our Institution in 1872 and thenceforth has been a
menber of our Board,  Since the year 1896 he neted ag Vice-
President, and since 1991 as Chairman.  His valunble services
are highly apprecinted, and we are gratified that he continues
as member of the Board to give our Institution the benefit of hig
wide expurience.

[t his place, Mr. Alphons Simonius-Blumer was elected
Chairman at the Meeting of the Board, held on the 27th Mareh,
1908, Mr, F. Zahn-Geigy, Vice-President in Basle, haviug ex-
pressed a wish not to be elected.

By virtue of an Agreement with the Bank in Basle, Mr, F,
EFrey, Manager of the Bank in Basle, was elected membar of our
Board at the General Meeting on the 27th Murely, 1906,

Mr, Leopold Dubois, tormerly member of the genern! ma-
nagement of the Swiss Federal Railways, was appointed Dele-
gate of the Board in Busle on the 27th September, 1906. He
was clected member of the Board by the General Meeting held
o the 1st October, 19086,

We have sutfered o great logy through the dewth of De. J. J.
Oberer, Delegate of the Board, which took place after a short
illness on the 24th February, 1998, Hs was o true friend and
anable adviser, and will always be remembered with houour
and respect,

The gross profits for Lhe year ending December 31st, 1908,
amount to £387,806, exclusive of £10,713 brought forward from
last year.

Afler deduction of all expenses and taxes, contribution to
pension fund (£8,030) Reserve for syndieate engagements
(£24,000), and nfter writing off bad debts (£14,556), there re-
maing a uet profis of £240,508 to be dealt with by the mecting of
Sharcholders, ‘
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I'he Board proposes to appropriate this net profit as fol-
lows:—

£ 200,960 to 8 per cent, Dividend to Shareholders
(8 per cent. in 1805); .

£ 28,722 to Directors and Managers ;

£ 10,8zx tobe earried forward to New Account.

Copies of the Report (in German or Freneh), giving tull in-
formation about the Bank’s operations and accounts, may be
obtained on application at the offices of the Rwiss Bankverein.

A. SBIMONIUS,
Chairman of the Board.

Balance Sheet, December 31st. 1906
(£1 =rs. 25)
LIABILITIES

Dr. £
Share Capitale.uoeieve et tensreriireiereanonasenns 2,512,000
Reserve Funds.o....ovvennnn. . 571,203
Current and Deposits Accounts. . 7,402,367
Billy Payable und Acceptunces.. 2,941,257
Profit Available................. 240,503
£ 13,627,420
ASSETS ¢

Cr. £
Cash, Coupons and Banker's Balunces............. s 887,975
Bills Receivable...ovviiseraniianannnnss Voo [N 2,571,955
Government Railway and other Securitiesws... s 807,980
Loans at short dates on Securities..........00e . 2,214,005
Current Accounts.........c.oooes : 5,874,530
Syndicates. .o ivvieiiiiiiiieianann 544,395
Baunk Premises and other Properties, 143,800
Bank in Basle Shares. cveveerainerenensvsreanonas saas 582,780

£13,627,420

Profit and Loss Account, for the year ending
31st, December 1906

De. £
Current Expenses and Taxes............ Cretiniaecan. 111,551
Written off Rad Debts..... ......cii. 14,535
Reserve for Symdicate Engagements. ., 24,000
Contributjon to Pension Fund.......... 8,001
Net Profit, for 1906.......00000niuae. ... 240,503
£ 398,609

Cr. £
Balauce from1903................. Peeaaaeaaaesanan .. 10,713
Gross Profit 1906.....c00iiiniiiiiiiiiiiiiniinnnnnn,s 387,896
£ 398,609

Appropriation of Profit

£
Dividend for 1906, 8 per cent...vououu....... .. 20,960
Directors and Mauagers..... .. 28,722
Carried Forward to 1907, . .0 it iiniiinnnrernenennnnns 10,821
Profit available...........coouual., Cereraesacecnans . £ 240,503

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW
HMANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famous Saxon watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
and, in dursbility, warranted for unlimited time, The train, escape-
ment, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, as in case of aecidents, replacing a staff or o
mainspring without disturbing other parts connected with it, and nume-
rous points only appreciated by Watchiakers, would extend this card to
book form.

The essential part of s Watch is its performance. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, careful adjustments and therefore absolute relinbility
bave gained them the highest reputation and sustaiuced it against all
competition.

Lange’s Watelhies have been honoured at various Exhibitions with
35 first prizes.

These famous watches can be bought by means of weekly payments
of 10 francs,
Bubseriptions to Club IX are now open

ABEK FO PROBPECTUS

Sole representative for Brazil : — F. Krusmann, RUA DO
OUVIDOR No. 32—Rio do Janeiro

Fir. Class watehmaker and importer,

Ressunel Jlews

Arrivals and Departures during the week:
ARBIVALS

.l it o, B A Wl
o . . Gl o b At 1 Walloeloly & !
Hrogs tﬁéfi‘f’éﬂ;ﬁ; ﬁb;:ogﬁgﬁés Aj , .A. il 24:11 . J G' o,
M D}iishidfes’. l;;cgb;f.yz?;: ’ f)&sesﬂé?e’é:nAp:l%m ‘——B .w:::s‘:’
F. Kirll: and wite, ' ’ T

DHPARTURRS
By the 8. 5. Aragon, for Buenos-Aires, on April 22nd.— C. D. King.
G. 1}3 - Crig, I).(;}ifllies,,C. R. Radford, H. Morll)ey. &
y the w, 5. Clyde, for Southampton, on April 24th.— T, Rotlischild.
A. Pollock, A. K. Davies, B. I\ Allen, . &' Lons. '

By the 9. s, Saturno, for Montevidéo, on April 25th.— W, E. Spal-
ding, F. P. Martins. ' P ’ e

By the s. s. Petropolis, for Hamburg, W. 8, Campbell,

The London & River Plate Bank Ltd,

ESTARLISHED 1862

Subscribed Capital. ...............

£ 1,500,000

Realized do ...... e, £ 900,000

Reserve Fund.................... £ 1,100,000
19 and 21, RUA DA ALFANDEGA

AND
82, RUA DA QUITANDA S8z

And at London — Paris — New York,
Santos, Sio Paulo, Pernambuco, Parj,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas, .
Montevidéo, Paysandt, Salto
and Valparaiso,

AGKENCIES IN BRAZIL

Mangios, Maranhfio, Ceard, Macei0, Bahia, Vietoria,
Curityba, Rio Grande do Sul, Pelotus and Porto Alegre,
Correspondents in all other chief towrs of Brazil.

BILLS OF EXCHANGE issued and purchased on the
following places :—

LONDON and all the prineipal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and of
GERMANY, PORTUGAL and ITALY nlso on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN,

CURREN'T ACCOUNTS opened with commerecial firms
and private individuals,

DEPOSI'TS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued. .

STOCK and SHARE ORDERS executed and every des-
cription of banking business conducted. :

TERMS ascertainable on spplication to the Bank,

C. J. LEECH AND CO'S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review' Offfces

' RUA VISCONDE DE INHAUMA No, 42
IPRICIE: 8$o00
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-BRADBURY, WILKINSON & CO., LTD.,

- 95/927, FARRINGDON

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS FLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROGCUCTION, BY PHOTOGRAPHY, &5., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIENS AND PRIGES SUBMITTED ON RECEIPT OF PARTICULARS
OF REQUIREMENTS.

ROAD, LONDON, E.C.

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravagao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMSBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS- CHALCCGRAFICAS FINAS,

ESTA CASA T M ADOPTADD 035 METHODOS MAIS

MODERNOS E APERFEIGOADOS FPARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA PO:SIBILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUAS! IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES TO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REFUBLIGAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORCAMENTOS SERAD FORNECIDUS A0S INTERESSADOS.

Maney Market

LUOTATIONS DURING WEEK CLOSING APRIL 26th, iye7.
WERE AS FOLLOW S —

WOMPILED, HY PEEMISAIOR, FROM THE FIHURER GIVEM DAILY IN THE
JORNAL DO COMMERCIO)N
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Exl!fellues at w1hlch Iumlness‘ w8 done durlng the weak ended April 26uh 1
;;r'u“a‘o fads — 15 T3ad. for 90 dfs Bunk puper and 15 3/y4d, — 15 3/1g1, for
15./'”(;5 :lverage Bunk ;)i() d/s countor deawing rate for (he weock comes out at

$C. Lhe correspouding sight rute Leing 1565/5,d, agalnat 16 Liggil. the nvas
rage .ulght rate of the Camara Syndical, foud- v o
alg ’: I;e'nv'ernéulgnlllwec'u‘tlou for the week,cxlenlatad on the Tingls of the Banks'
cfor S 8 44,1697, and the premlum on Bold 70.06 9, wyninst 44.21 v/, nnd
79,250, sl weok, AL these rutes: o fo

| B wag worth [6$T17  xuygninst 158934 last week
1 shiliing. > » $796 B $797  » »
1 peuny.. ’ » $066 » 3066 »
1 Frane.., » > $633 » $633 2
1 Mark....... s » 4781 » $782 >
t U. 8., Dollace » s 98278 » 38282 ’
1 208K coin , . » 858813 ’ 858851  » :

THE BRAZILIAN REVIEW
Saturdey, Aprit 2Yth 1907,

Monday, April 22ud. —The Bank of Brazil drawing rate throughout
the day was 15 3/16d. and between 15 1/8d. and 15 5/32d. in the other
banks, grivate paper being quoted at {5 3/16d. and 15 7/32d., with a very
ingignificant business done at the latter rate.

‘Fuesday, April 23rd. —Bank drawing rates continued the same and
a little money was offering in the street fur private paper at 15 3/16d.,
hut the market was tetally paralysed,

Wednesday, April 24.—The Bank of Braszil for remittances to end of
July drew at 15 7/32d., the other banks maintaining their former rates of
15 1/8d. and 13 5:32d., the latter after a while being uniformly adopted
by the forcign banks, which tater was raised by one of them. to 15 3/16d.
Private paper was done at 13 15/64d. and 15 1/4d. At opening some
animation was noticeable, but was soon followed by & state of apathy, in
spite of which rates were maintained, the market closing with bank paper
quoted/ at 155/32d. and 15 7/32d. and with money for private paper
at 15 1/4d.

Thursday, April 25th.—The marlket opened with the Bank rates the
same as the day before and with business in private paper done at 15
15/64d. and 15'1/41. Oun the appearance of bills, mostly from Santos,
the foreign banks' drawing rate was raised te 15 3/16.0. and maintained
till the elose, whilst private paper was quoted at 1d 1/4d. and 15 9/32d.,

© with money for Rio bills at 5 [/4d,

Friday, April 26th. —The market opened firm with the Banks deaw-
ing at 15 3/16d4. and 15 7/32d. and business in private paper done at 15
1/1d. in the street, and the hanks buying at 15 9/32d. A3 the day before,
Santos bills ware offered during the morning.on the strength of which all
the Baulks drew at 15 7/32d., and a fair amount of business way done in
private paper from other markets at 15 9/32d. and even 15 5/16d. In the
afternoon offers became moree restrieted, but bank rates were sustained at
15 7/32d. and private paper was quoted at 15 1;4d. and 15 9/32d., the
market closing at these rates.

Saturduy, April 27th,—The matket opened with the Bank of Brasil
and one other bank drawing at 15 Lj4d, and the remaining banks. at 15
7/32d., private paper being done at 15 3/16d.  Although the supply of
bills beeame searcer bank rates were wmaintained unaltered,. their offers
for buying ruling at 15 5/16d., but sellers refused to let go ut over 15
9{32'.1., rate only obtainable in the street. In these conditiony the market
closed at I p.m,

Rutes were mueh firiner throughout the wesk and closed
this evening with all Banlks drawing freely atls 7/82d. '

The cause of the improvementt is attributed to the liberal
supply of Santos bills but possibly it is likewise connected with
the projected loan,

How things may be at the moment on the Amazon we
cannot suy but it is evident, that if, s has been reported, rubber
has been retnined at the Acro und along the smauller rivers by
low water, the Rubber ovop must be particularty large this year,

P . S S
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. as'up to the end of March 1,870 tons more than Inst year had Government Securities.s...ooeeuerrn v, 33:7008000 ;
* aiready arrived at Manfos aud- Pard.. During March alone |- RBailway Shares...... ceo 3068:5798000
5,880 tons made their appearance, the largest on record, tor any f{li‘:ck!il.a e e e 57:9408000 s
single month. In fuct, up to end of March the value of exporis Mort;ngei}o(‘)l:&;"' . 32:5478000
of all kinds from the whole country exceeded last year's by TrETetoreresessssecceerens - § -
¥ £2,008,924, It is true that imports have been ulso very large Total, week ended Apr. 25th 1907.. 492:7668000 -
4| £2,300,000 more than last yenr's for the first quurter, -but C ST Ab Tete w07 39213563000 |
‘even 80, and allowing for deductions for cotfee, it is evident that » »  Apr. 28th 1906.. 274:2428000
the supply of bills has been ample to meet requirements and Y
that all the talk of weakness a few weeks ago was 1nere moon- ]
shine,
| It is reported that the lonn has been negotiated for ‘Valoris- BUSINESS DONE ON THE RI0O STOCK EXCHANGE
J| ation’, some say with, others without Federal guarantee. 'That, i
4| .of course, would help to bolster up prices ; but, loun ot no loan, During the week ended April 26th, 1907 -
4| Coffee will be sold and the longer foreign markets delay
. 4| purchasing the larger will be the quantities they will have to _ CLOSING
y 4 take Inter on, : DESURIPTION Bates | Highent| Lowest | This Last Dats
/ ; ‘T'he proposal, we undcrstand, cowmes from the Dresdner : week of last
L Bunk, the Schaafbiausenscher Bankvesein and Schroeder a Co
for a lonn of £8,000,000, to include the December issue, at ““"::"::‘T“:z: Bk~
85 3/4%,, on guarantee of the Coffee surtax and a second :
-mortgage on the Sorocabana, Mx. Hopfuer of Messrs. Theodor Apolicen Garnen 50/, 862|1:032¢ 11:0268 |1:0308 [1:0828 | Apr. 19
Wille and Co, is now at Sfio Paulo and is believed to be stntﬂlf{ﬂﬁ':“é"i,ix;;;“‘ d’ “gég: “gfg: lzgggs 1:03C% > 19
. interested ‘in the. matter, which will be decided one way or 2o order 31| S8 | 8318 | sasf | oo B
1 another very shortly. ' Stzto of Itio da Janeit o e ~
< » Ou 25th inst the Bank of England rate was reduced to 49, MITERRSTTY .- 615 68 018 6785 | 68y 519
) following the reduction of the German rate to 5 1/2. Lowger EE e S P Lo Weiad > B
Brazilian securities in London are all firm or rising. British go u%law sg !l -gﬂs }:8373 1:027§ — —
Consols, after rising to 85 7/8, on 24th inst, receded to 85 3j4 lo 1903.. U31s (1:0203 11:0838 11:0408 » 18
again and today relapsed to 85 1/2, . g{::g;g}g:{ Lgnn bearers S B R R - B 1
' Tlie movement of the Caiza de Convers@io showed a net hesrer..:!........ . sgg igg: ﬂ]gss 180 1819 » 19
- . b o _ . . " order.... . 2 $ 1828 18385 13
j gfl.lll o.f £3,823-2s, 6d. entries having been £49,639-7s.6d. and dg £90 order 31| 2808 3308 b 28030 : e
withdrawals £ 45,816-5s, . do £20 (bearer)... 60| 280§ | 2808 | 2803 | 2808 » I8
Cotlee shipments (embarques) here. and at Santos yielded Btate of Espirito Sznto
£733,300 for the week against £520,000 for the previous week ©%a)....... seerrenane 60| 7308 | 7008 | T303 | 7oos | » 19
41 and £337,000 last year. Ranks
: Tor the crop, clearances up to April 26th show 4,827,016 Iniclad 100 - 2 )
. o : felador.....couiuia., 2375 76|  2876| 88 | Apr, 19 -
bags more than lust year, and sterling value £9,207,157 more. U‘:m“‘]‘m:iul_. | 188] 1268 (4 122;“’ 12,1;“] 123?5“ Pr 2
Brazil....,.. 1638/4 1808 | 1268 | 1268 | 1288 » 16
i ]C:onuuerclo‘.:l ; SJEb; ;gzg }gb; 553 Iﬂﬁg » {g
i - avours e Commercio. . 20 0. 258 147,
Balance of the Caixa de Conversio Sat. April 27th Bepubliea (alvard)...... 3| sos 85% 358 - z
: Debit Bulances RAILWAYY & TRAMWAYS
t Note Account (Total rendy for emission)............. 54.073:9108000 Minas de 8. J .. 8yo| 138 13§ 13 1 Apr. 19
: Subsidiary Coing and Balanee in Hand.............. 15:1738382 J.:::l:u Jg.nm.f:f?.y:l.no 85| 2268 2258 225; 22?: s 13
| 4 _— Viagiio de Sapucshy 2,605 268 23% 26$ 2 »
p 54.089:0838382
) i £ 8. d COTTOR MILLS
. } Cash. Gold in Deposit... 5,116,834- 0-0= 81.860:3443000 Coufianga Industeinl, .., 100] 2638 2658 2858 2658 | Apr. 16
4 k Fes. 10,541,660........ 418,993. 5-8= 6.703:8923311 Petropolitana ... . 331 2708 2708 27u8 2723 > 17
1 4 Dollars 135... .. 97-16-2= 4443036 Santo Aleixo, 8| 1708 | L0 | 1w | lios s 17
1| Marks80 ..........0 . 318.6= 628803 Gorcomuda..... io3| aop | aie | m0p )\ 2053 | Mar. SO
|| Bs. 23:1408 Brazil Gold.  3,165-15-0=  50:6323000 et Industrial......... | B0 oies | se | Apr. 6
Pesos 105.. everennns.. 20.17-4= 3333869 L sk
Liras 2,980............ 118-8-10= 1:8958105
Crowns 790 Austrian... 32-18-4= 5268663 Gurantig............. . 12 1708 1708 1704 168 | Apr. 8
Pegetas 165............ 6-11-2= 1048920
MesuxrLANKEOUS
; 5,539,203-10-9= 88.627:2563618 Intern. de Docas. . 1500 1u875) 128 128250 11$75| Apr. 19
) —_— Loterius Nacionaes. 400 128 128 128 12875 » 19
4 b 142.716:3408000 gnnt.s & Viagio Flumi 1;0 ligi lgSS 1408 127§ > 16
4 ; vodi uz Steariea . Gl 101 1008 1008 — -
i j Credit Balances Terras o Colonisngio. . . 100 4§%) ages| C ae2s| 48 | Mar. 3L
. Emission. Notes issued......ccoovunn.. 94.671:1608 ) ’ -
; #| Less retired paid.... ..... . 6.046:7303  88.624:4308000 Desenruis .
—_— Jardim Botanie........ 48; 2148 2148 au4s 2008 Apr. 18
Rotes emittable (recd)....ooenienins... 54,073:9108 Jardim  Botanico 2ud 24| 00 2008 208 2088 .5
Ty i 1di i . . R 11 % 17 PPN P4 g3
& ! Federal Treasury(recd in subsidiary coin) 18:000% 54,091:9108000 %[osteh[}) Fe S Bentor ! sg _3355 5523 3(1,‘? gl,gg s {2
; i r 2008) .. 1] 2078 G 2078 ) >
: | 142.716:3408000 u'::rf:lsrac‘t.";"ﬁé . (m;ll.) 105 2053 2008 2008 2008 > 19
i Brazil Industrial......, 30{ 2068 2048 204¢ 2u5$ » 13
; . Corcovado...... cieveas 92| 2008 2003 2008 19785 > 17
3 Jornal do Commereio. .. 6 1968 1968 1968 1833 > 17
| BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE America Fabril......... 500| 210§ | 2108 | 2108 — —
PP - E, de I'. Therezopolis,, 10{ 2058 2088 2058 —_ —
- During the week ended April 25th 1907
. MORTGAGE BONDS
, CLOSING B, Rural e Hypothecario
i E DESCRIPTION Sgles [HighestjLowest | This Last Date (2488620) nlvard.... 81809/, | 800/, 300/, —_ -—
week of last
LR IR GOVERNMENT SE- . The total business doue on the Rio de Juneiro Stock Ex-.
i CURITIES change anmiounted to 1.770:6703000 Qistributed as follows:—
. gén()n;}:slﬁt&xhilcﬂ.cilgﬂg 65 908 898 808 918 |Apr. 12 Government seeurities....covsves suven 1.2(‘.;3:2413000
7th 102 ... T et 1008 90§ 5985 9985 | » 18 Bank shares....oooo.oiae . 2:8498000
Sauntos Munie. ist..... 59 978 98 978 48§ > b Railway & Trnmway shares, 86:7928000
4] Sta. Rita Municip....... 36 60§ 608 608 — — Cotton...vveiiennrigianaans 102:8258006
41 - . Insurance..... 2:0408000
f RAILWAY SHARES Miscellrueous, r’48:0878000
1 i . 92 Debentures ...... 242:6125000
| Mogyasa.........enin.| 0687 | 2838 | 2828 | 2826 | 2828 |Apr. 18
1l Twdietn i winlil est | moos | 8usc | sogs | ook oo 18 Mortgage Bonds.v.iiiuiniiiiiniiainas 2248000
1 - BANKS Total, wesk ending April 26th, 1907..... 1.770:6708000
- 2 ss 538 a8 5185 ® » » » April 19th, l:JU7. coes 1.745:0348000
DIRGeaesrronveoas reses > i1 ¢ X 9 +4 )
f| GCommorcioe Industrin.| 155 | 3468 | 343§ | 8448 | 808 | » 16 » o> Aprl28th, I96..... 2.679:2208000
f de Credito Real . 11 1485 1435 1485 — -
i “de S. Paulo:.,. . 23 13835 | 13985 | 14885 14085 |Apr. 1L . T
) i MISCELLANEODS CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
. Comp. Melhoramentos.| 280 | 100§ | 1008 | 1008 | 1008 [Apr. 18 L. . . Montreal Prices .
Cosmpnnhin AE%ullutu de _ "y 100 1018 1008 . Apr.4  Apr. 8
eguros, facsesss. b 1o -’ ' v Mexlean Light and Power Cosecviiiinnrnenas . 49 49
0 w8
The business done on the Bro Panle Stook Exchange during the Dy Co. Limited, 1‘:‘& 14 ;4 12
: week e "ad April 25th 1907 amounted to Rs, 402:7668000, distributed as Rio do Junoire Teamway Light and Power Go. Ltd 9 @
i follows : ’ 0B 9/gu0sreurarsnarersnsnnersernsaressonsesssnsnans [T B TR
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AUTOMOBILES BERLIET BEWARE!!!

OF LYONS (France) IN THIS COUNTRY THEY SELL RUINOUS IMITATIONS OF

« MICHELIN ” — PNEUMATIC TYRES % ¢

CYCLES—VOITURETTES
Our trade-mark is not

lithographed, but a pink

oF REUTER'S
LES FILS DE PEUGEOT FRERES E—

engraving.

SABONETE

Any imitation is a fal-
gification and will be
progecuted by us wwithout

These falgifications con-
tain noxious substances,

dangerous to health ! merey.

Reuter’'s Sabonete is
known all ever the world
us the best of all cos-

We are prosecuting
imitators as also those
who sell imitations, and
beg the publie to look for
our irade-muark at the end

Agents:- Antunes dos Santos & (o, for cuch pucket.
14, AVENIDA CENTRAL, 14 —
w®

Ri10 DE JANEIRO -
Agents: De La Balze & Co., 72, Rua S. Pedro
SAOC PAULO—_SANYOS RIO DE JANEIRO

@stalisied 1881)  (CR ASHLEY & CQO. @stavished 25 years)

THE ONLY ENGLISH STORE IN RIO.

Agenty for Reddaway’s Belting,  Mellin’s Fuod. Wilkinson’s Whiskies. Bordeaux Wines, English Bocks., ‘121 chnits
always on hand. Special Works to order. Bubscriptions received for all English and American apers.

P.0.Bx 6 RUA DO OUVIDOR NO. 386. Telegrams, “CRASHLEY"-RI0

Neucliatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JAXNEIRO

metics,

Be sure that you get
Real Reuter's Soap !

HEAD OFFICE—LONDON

P. 0. Box 1,185

Constructors of all classes of Natural Asphalte Pavemenis

o 1‘;1‘0 PROPRIKTORS :— Undertakes, wwith the consent of the Prefeitura o
re Federal District, the construction of sade pavements in  this city. Infor=
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS GUIDE

Automobiles

Furniture
Martini — DELIVERY CARS, 700 to 10,000 kos,.—De Luxe CARS—
Licence Rochet-Schneider.—Blum & Co., 52 Rua 1° de Marco
~ Rio. 12207 ©
Coffee Merchants Photographers
Ornstein & Co.—Rio—I15, Rua Acre. Cable address: Ornstein,
3-8-06 A
Post Cards, Views and Albaums
Curiosities Maison Chiec. — Latest Novelties — 144, Avenida Central — Rio.
19-2-07
A. Jacobsen, Natté's Successor.—30, Rua do Ouvid —Ri
ge::thell- ﬂHu.wters, I:jms, I ngi{ets, Birds and other curiositieso(‘;f Brll:)z.ilinu Eternit — The best roof of tllnol?ﬂnunt For Particul Iy ¢
aturel Hor Lo ol iy, A and o 3razi — e Present. For Parliculars s; 0 —
Qraud Prix at t};;e st. Lu.uiu xlf]’xlnil‘»‘;:‘i:)xls.gnlned at several exhibitions, Blum & Co., 52, Rua 1° de Margo — Rio. Pey
12.2-0
29-1-07 =
Rubber Hand Stamps
S. F. Longstreth. — O —16, T i
Drugs, Dyes and Chemicals mo_ﬁ? :o:.em fce and Worka — 16, Travessan %"}-(7)-%‘&“10'
Farbenfabriken — vormMaLs FRIEDR. BAYER & Co
(Germany)—Agents: Blum & Co.— 52, Rua 10 de Marp&l—ﬁz};?rfem Typewrltors ’
19207 ‘“Underwood” — Casa Edison — 105, Rua do Ouvidor—Rio,
12.2.07

Electrical goods Watch d Jewel

o ) atches and Jewelry

H. Smyth. — English Flectrical Supplies. 115, Rua do Rosario — Rio. “@mega’—080AR MACHADO--67 A, Rua do Ouvider—Rio—Watches
21.7-06 Clocks and Jewelry of finest taste, 19.2.07

Y

ey
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Eajfee i‘f‘lavket

COFFEE ENTRIES

FOR THHE WHEK KNDKD ¥OR THE CKOP TO
[ April 26 | April 19 | April 27| April2¢ I April 27
1907 1907 1106 w7 | 1806
. |
Hy Gantral K'y 30'7531 35,560 80,087 2,041,657 1,449,369
* {'.ﬁ':.'.'.':lm.l."“ 40,47, 43,358 1,322 1.478.230 . 1,016.261
Constwine, din 1,817, 6,448 5,965 180.624 149,948
|

Totud.cauvaes . 73.297] 88,846 48,224 3,700,611 2,615,578

ki [{ d from Rioto '
RTOHAGrO - s teerres 563 162  ldie| 90,288 78,560

{
Net Entries at Rio..... 72,734, 83.723 46,748 8.610,222 2.537.01_8
Coastwise, in l.muslt.-‘. - —_ - 50.509[ 114,060
Nicth from R '
ﬁe;;f,?.{n.; ;E‘y ...... 7.1291 8.657 3,024 278,519 219,089
vy B L I —
heroy & transit. .. .. R L . W(a g el iy .

B{N'ros H 2‘31,97‘4i 227,919 51,754| 18,440,499 6.501,088
Totn! Rio & Buutea.... 301.837‘ 315,199 101,656 | 17,479,749 9,371,205

The coast arrivals for the week ended April 26th were from :—
995
499
330

Tolalees oo cvani i iiiiiina . LBIT hags.

Ihie Lol enlries by the diltereut S, Paulo Railways for the Crop to
April 26th 1907 were as follows 1 —

Per Kemaining
Paat Noroeabuna  Folal at Total at at
Jundizhy aund others 8. Paaula Santes 8. Paule
foueaseT:  11,630.870 1,918,957 13,549,827 13,540,499 9,328
19051906 : 5,545,482 953,308 6,498,690 6,701,038 nil
COFFEE LOADED (EMBARQUES)
DURING WEKK KNDED |FOR 1THE CROP TO
07 1907 1506 1907 Hos
Apr. 26 April 19| April 27| April 26 | April 27
RiO.eiveiiiiieiiiiiiiiianniaan, 115,563 58,686 83.218| 8,020,805
Niethoroy.. ven 5,626 4,458 4,500 265,081

In transit

50,509 114060

Total Rio ineluding Nictheroy
& transit.

121189 62,944} 42,718/ 3,341,985} 2928733

Hunlos 266,755 219,819 121,528(11,415,493( 6,812,182

Totul Rio & Santon.,........ 387,944 | 282,763| 164,541}14,760,478] 9,740,915

Rio de Janeiro, April 27th, 1907.

Eutries at Rio and Santos for the week ending April
26th were 18,362 bags less than for the previous week and
200,281 more than for the corresponding week last year,

For the crop,entries renched 17,479,749 bugs agaiust 9,371,205
bags at the corresponding dule last year.

Bhipments (embarques) were 105,181 bags more than for
the previous week, and 223,408 bugs more than for the corres-
ponding week lust year,

The average price for Rio No. 7 was 43667 for the Syudi-

cate and 35639 for the Market aguinst 4$667 and 5$799 in the
previous week and 53019 last year; and nt New York it was 6.75
cents against 6.83 cents for the previous week and 8.10 cents
last year,

Stocks decreased by 30,319 hngs and are 3,013,879 bags
more than last year and 2,490,683 bags more than in 1805.

Suntos entries are 5,945 bags less than in the previous
week, and smaller than shipments by 44,781 bags. The daily ave-
rage for the week (6 days) was 36,996 bags.

Ou the basis of comparative entries to April 26th this year

and last, the crop should be as follows :—

Rio...... eeves 137,20/, of 8,406,035 = 4,672,880
Suntos........ 208.3%, of 6,982,885 =14,545,340

10,388,920 19,218,229

Other porty (say) 560,000

Total probable entries.....vvveeesnnenn, 19,778,229

We give full figures for the Coffee momevent during the
first quarter. ‘hese show shipments from Bahia and Victoria
to have been 120.724 bags less than last year's.

During the current month, however, 70,750 bags have been
already cleared from Vietorin and 8,700 from Bahia bringing
up the total to some 495,000 bags as against about 615,000 lnst
Yyear at same date. At thisrate total clenrances for these two
ports ought to give about 80°, of iast yeur or 560,000 in lieu of
700,000 bags for the season,

During the earlier part of the week rain fell over the Leo-
poldina aren but the last few days have been fine. A big crop i
expeeted nicag this route.  In Sio Puulo the weather was warm
and sunny throughout the week,

In reply to the petition-of the Committee of Commissarios
to interfere in the operations of the Convenio, the President of
the Republic stated that he was powerless as it was 2 matter of
purely State ndministration, and all he had to do was to gua-
rantee or endorse a loan raised for Valorisation purposes if
conditions were suitable. o

‘The chief grievance of the Commissarios is that the higher
prices paid by the Convenio prevent Coffee from being freely
disposed of, as planters will not aceept market-rates and the
Convenio only take small quantities off their hands. Consequent-
ly stocks accumulate, at preseiit they stand here at 767,645 of
which some 308,000 belong to the Convenio and only 464,545 are
really disposuble, No doubt, even so this is a very large quan-
tity to hold. Last yenr at'this time the available stock here
was only 38,390, but in 1905 when there was ne Convenio, Rio
stocks were 281,229 and in 1904 were 662,307, Meanwhile plan-
tersand Commissarios have been getting much better prices
thun they otherwise would have done. If, however, they were
really as hard up us they pretend mesns would soon be found
to convinee planters o the necessity of selling ; if they do not

do so it can only be concluded, it is only because they are

hanging out for higher prices, and cuu afford to wait.

" Syndicate Prices Market Prices
68700 to 78000
68700 to 78000

58300
58300 to 59400
68700 to 78000 0!
68700 to 78000

58400

58300 to 58400 -
63700 to 78000 58300
68700 to 78000 58300

April  22... ...
pil 2.

»

¥ ¥y

8. Puulv, April 27th, 1907,

The week under review has been rather void of interest, all
that ean be said is that prices have just been maintained.

The whole interest in the consuming market was concen-
trated in May liquidations, which are likely to go oif quite
smoothly, as the stoek of available coffee there hus been further
reduced during the month. At the end of Mareh there were
about 500,000 less than at the end of February and, aceording to
Mr. Laneuville's statistics, stocks were as follows.

“On March 81st there were of Brazil coffees in store afloat
and in charge in thousands of bags: —

1907 1906 1905 1904 1903

Europe......ov ceivinnin 6,43¢ 4,000 4,653 6,142 6,347
United States............ 4,037 3,961 4,316 2,017 2,74

10,471 7,961 8,969 9,019 9,061
Santos Rio & Babhia....... 3,A55 2,796 1,554 1,732 1,551
Supply of mild coffees... .. 1,53¢ 2,028 2.430 2,168 1,723

About 2,950,000 bags of the 10,471,000 were shipped from
Santos and Rio for account of the Government nud held at its
disposal.

The market for spot coffees was, on the whole, fairly well
maintained in Santos, declared anles amounted to 212,000 bags,
of which about 150,000 bags for account of the Government,
which pays now about 4$300 for type 4.

In the open market prices ruled more or less as follows:—

48100 to 43200
35500 » 48000
38650 » 38800
38300 » 38400
25700 » 88000
. e 28400 » 28500
.................. een 28200 » 28300

The future market was wealk and severnl times necessitated
intervening purchases to keep it steady. The lowest price for
May wae 33800.

Receipts kept on the same level as before, shipments, how-
ever, have been somewhat lnrger, the stock thus being reduced
by about 40,000 Lags.

For the last four days more orders for consumpbion have
conte forward, both from Euvope and the United States. We
hear of limits of fromn 22s. 6d. to 35s. for superior, nccording to
type and deseription. Lowest quulities nre entirely neglected
and can only be sold at a suctifice.

According to Mr. Lnueuville’s Statistics the Real deliveries
of the world in thousands of bags have been as follows:—

DBrazil coffee Other kinds  Total

12,085 4,291 16,306

11,194 X 5,

}gg‘%gg .. 12,655 3,442 16,097

Deliveries for the nine months of 1906/07 in the ports furn-
ishing these statistics have been :-—-9,2?7 Brazil, 4,_345 other,
total 13,582, but in these figures are included, as is known,
re-exportations. )

We should say that with the small crop of other kinds,
monthly deliveries of Brazil coffec which nieans, under present
conditions of trade, conswmption, are 1,050,000 to 1,100,000 bags
for the world (not statistic ports).

1903/06
1904/05

Weekly Kepors of the Companhia Registeadora de
Nantos, Sales registered ou the huvis of New York Exchange Standard
No. 4.

By Cablet—

Sales for the week ending April 27th.... 148.0_(]1')_ hags
Closing quotations for May...cooveeens 38775

» » » JUNe.ereaaes 13825

» > » Julyiis s 38825

!
|
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4
}
i
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i
|
|
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CORRESPOGNDENCE. : BANTOB
i u " ' s 14 7.
To the Editor of The Brazilian Review. DATK |NAMKOF VESSEL| DESTINATION SHIPPKRS ' BaGS | TOTAL
Reports are current to the eftect that the Sfio Prnulo Govern-
ment has received a firm offer of five millions at 5 per eent. for April 20| Bellaura.......|New Orleans..|Holworthy ElliséCo| 10,100
valorisation. It has been pointed out that the interest on the do do N. Gepp & Co.,Ltd.| 6,600
nett proceeds works out at 5.85 per cent., whereas the yield of : do do Hard, ltand & Co. 101 ’
curtency bonds at present market price is one per cent. less. . do do E. Johnstou&Co 2250
However true, it is scarcely relevant at the present juncture > do do S-BI: és?l"ieﬁl‘mb‘m"cu L350 [
o juggle with the figures in this way, In the first place it may » do do Zerrenner Dulow&C| 1,196
be taken for granted that the sactual government of the State 3 do do Nossack & Co......[ 100D
of 880 Puulo is determined to see valorisation through to the : do 2o Theodur Wille & Co.| - LYY o5
extent of at least the five millions under discussion; secondly ° Gafonseend Lot
! that the Federal government must sooner or later guaruntee » 22| Zoscano........|Genon ,....,..|Prudo Chaves & Co. 600 ]
: the loun; thirdly that if the operation is not performed abroad : do o Zerrouner Bulow& G 20
N : > do do Hard, ftund & Co., 125
it will be undertaken at home to the danger of exchange; and » do Naples........|Sundry. . 60
lastly, that if the credit of the country is sufficient to raise the B do Leghorn,..... 8 943
money at all, it will in the end do so in spite of all opposition. s 22| Ativas Genon D. Fiovita & Co 27 ’
The matter resolves itself, therefore, into a simple choice > a T Ao T [BUNALS vererennrres 7
between o foreign loan at nearly six per cent., or an internal > @0 Spezin ........ do __ o 94
: loan at a rate of interest which cannot be foreseen. The mere > 23| Les Andes.... .. | Marseilles opt. |Krische & Co...... 1,763 : ]
{ publication of the Government’s intention to increase the in- > do do  do Har|, Rand & Co.,,. 280 , i
ternal debt by 80,000 contos would immedintely very materially » do do do |N.diepp & Co.Ltd.| 260} 2253 |f .
K alter the proportion betwee.n 4.85 and 6.85 quoted by t!xe . 2 Hamburg .....|E.Jobuston&Co Ltd| 5,150 i
i Jornal, and we should soon find the Convenio paying for coffee » do S, ¥, et G, Franco| © ¢ I
I wilh serip which would at once be thrown on the market to be a a Brésilienne. ... | 2,000 s Eo
! bought at ——what? Perbaps a good deal less than 85 3/4 ! : a au 1500
; As a choice of evils, the foreign loan at the price named, » do do Brtselie & Go.......| 1,280
| seetus preferable, It is not the first time that Brazil has bor- . a a Hotworiiy Bl & 6| 1000 d :
: rowed money at 85, und the British publie will not fail to » do do Schmidt & Trost... 420 d <
i notice that these same bonds stand now at 95 1/2.—B.R. > do do N. Gepp & Co. Lid 20 : !
i N do do G. du Fonseca & Co 250 3 * koo
{ » do do Baldwin & Co. 250 g
{ » do do Sandry ... . 425
MANIFESTS OF COFFEE > do Lisbon...,....|Prado Chaves 100 14,908
» 24| dragon........|Buenos Aires.. |Krisclie & Co....... 1,000
During the Week ended Aprfl 26th, 1907 . do do Malta,Cerquinho&C -_;a(i
DI ] < > do do A, A. Carvalbo.... 20,
kIO DE JANEIRO > do do lard, Gnd & Co. .. 150
> do d_o George W. Bunor. . 3 -
DATE |NAMKOF VEHSE! | DESTINATION SHIPPERS BAGS | TOTAL : gg A\Ioutevdx'(’iéo ‘h\”j\‘h(..l‘:t\(.ltim . sgé 1,977
» 26( King Idwal,...[Havre......... Theodor Wille & Co.[ 85985
April 21| Per nambuco.... | Santarem,, .. .. 51 do do Prudo, Chaves & Co 2,000
» do Manios ....... o5 > do do Baldwin & Co...... 2,0001 89,985
> do do 135 ——
> do Pari...uun... 100 > 25| Norder ;l[_\'. cowolAntwerp ..., Theodor Wille & Co
> do do N 50 » do do N, Gepp & Co,Lad. . i
> do Cabedello ..., . {Siqueirn & Co..,... 200 » do do Nossack & Co...... 6,058
> do Marnnbio. ..., 30 am—
> do Nunes dulé:\ & Co.. 50 » 25| Argentine..,...|8an Sebastian, | Theodor Wille & Co 16
» do Pinte & Co . 160 > do Santander.,...|Holworthy Ellis&Co /00
. do Siqueira & Co Su0 > (%0 Hard, Rand & Co... 20 .
> do de 05 > do Krische & Co....... 125 ‘ b+
> do Piito & Co..... W) 1,46 > ‘}0 Sundry - . 10
_— > do Nossack & Co ..., duy
» 22 dmazonas...... Sundry... 10 > do Holworthy Ellis&Co 125 *
> do .. Pinto & Co. 655 > do .1G, da Funseca & Co 250
> <‘lo WAL ; do U0 > 30 léelmilm é‘\lgrues 8.8 250
> d Kuy. o > L] rische veeenan 126
. o [Goon ek e s do Holworthy. Miiis&Ge 12
> do Manitos........  Eugen Urbar 190 > do [Nossuek & Co..,... 10
i 3 do do I Nunes de % 4 HO i do do 250
i N do Ceardi........ Orustein & Co . ..., o » do Rrische & Co...... 250
» I do dy Nunesde 8i & Co. n 5,150 > (}0 Cadiz,..... oo [N Gepp & Co Lta,, 500
> do do Nossack & Co ..... 200
i s 22 Sautos e LPorto Alegre.. Siqueira & Co., .., . 100 > do do Krische & Co....... 125
3 » do Pelotas. ool do 967 > do Malugs........ do 1,000
i > do do 'Custro Silva & Co. .. 470 > do do Rossuck & Co...... 850
» do Rie Grande....! do 250 3 do Alicante......./Holwortiy Ellis&C, 260
» do do .Orustein & Co...... 125 1,212 > (]lo Vuh:uc(i]u ceeres [Krisehe & Co.,.... 125
[ — > do o Nossack & Co...... B0
> 24, ngou]‘ e gupu-’l‘own.. .. : Clarkson & Cross. .. 600 ? do Bareelowa, ... N. Gepp & Co Ltd. 500
> do Sast London. . | do 200 > do . do Nossack & Co..,... 250
> do du ) ! Hard, Rund & Co... 200 > do do G. ¢u Fonseea & Co 250
! 2 do Buenos Aires.. do 4] 3 do do IZ, Johuston & Co,. 250
l > do do Ornstein & Co...... 1,100 » do do Krische & Co..,... 125( 7,842
| . do Mcntevidéo... | Pinto & Co. .. 250 T | aoses
> doe do Zenha, Ran os & Co. 150 2,781 ’ Total.......fveues...] 208,635
> 22 Camocim....... Pernambuco, . Zeuha, Ramos & Co 100
» st ¥ .
do do Urustein & Co...... __Low|  Llgo The coftee salled during the week ended April 26th, was ’
> 21,Chde..........| Mossel Bay...|Nor S ¥ i inati
. S e Bt Londag, | T orton Mesiw & Co. ool e consigned to the followiny destinations
» 25 Saturno. Corumba 1Sundry, 285 £ |
.............. e — 2 UROPE & TOTAL i
3 25, Les Audes, Marseilles opt 1C'\rh‘» Pareto & Co ‘F’n:.‘:ll:ﬂg MEDITRL- | coast ::X'l;:; CArE ::;::f; roR 1§::§x
...... 4 .1 Ci wreto & Co... RANEAN - :
> do do  do Sandey ... e
> gn Oran.......... i’l'iull(oI "& Co... ‘ T T —
> o do C. Dabelow., . Rio 27,000 223041 6,903] 3,981
st | wlo . ,000 22, L408] B, — - 60,1881 8,219,393
: :}g Muat.u:l.::xun... g]";'jxl‘l‘:c(l;’w Bantos...| 20,975 151,083) — I Ly — — ‘ 203,555* 11,276,803 |F
> do do G;lslu\- 'l‘l'illi.s
s do Coustantinople{ Eugen Urban. T.(m’l- _ l |
: gg ﬁ,,’;ms"m_“ 8 Du,,l,__lu“,‘ 1906/1907 1 86,975  193,4871 — 5,958 — — 26,738 | 14,496,286
une., oo |Ornstein & Co...., .
: 33 lS,xir'lﬂtmm . (lillsltllv"l(‘rlnhs & Co. 1906/1906 | 87,291 54,685 2,385 8,738 — 2,100( 150,149 9,687,635
8, , Almte & Co,,.......
3 do P ermoy . [Gustav Trinks & Co.
» do Quesea, ,,. Yinto & Co...ussn.. 5,332 ‘
s % fuda 11, Triest Fheodor Witto & G VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
seenaran seeseans I L] 1]
> do do Carlo Pareto & Co. 16,088 Week ended
* 25| Toscana,,,.....|Odessn, , .,.:.. do 500
» do Trebizond. .. Hard, Rund & Co... 125 625 P l
[ . ] April 26; Apr. 19| Apr. 26 | Apr.19 Crop to April 26
» 26| Petropolss......|Hamburg opt.. | Theodor Wille & Co 20
» do do Sundry......vue.... 10 260
—_ - Bags Bugn ' £ £ Baga £ !
Total., veveenid| B3,186 Rlow wovusicennannn | 0B.285| 17,282( 103,667| 20,457| 2,564,606 5,785,800
. ) Buntos coovieinnnnnaas ﬂ&bin 221,668( 881,897 409,600) 11,265,861 22,184,876
e T;;:fﬁ:'é:; f;]':,i ;;,;],m“,t :;} ;\éffsf-s.tq*j;em:?] Wille & C. per- To  1908/1907.......| 456,820| 238,665 485,d61! 48,147 14,220,946] 27,022,766
-8, 3 eft fo vre on the 10th inst. should have been 80,000 ! 7 4 2| 715
: bags instend of 3,000 as published. ' o o ISBHMG. .| MTTUL 127651 02,102 248,660 0,402,080) 18,715,008
|
i .
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. OUR OWN STOCK
RIO : Stock on April 19.. it iiiiiiiiieiiaannas 815,374
Entries during week ended April 26,........0y..... 72,734
888,108
Londed (Embmrques) for the week and consumption for
the month......... e eeatet et rreanea, 120,563

Ntoek in Rivon April26.. .. ..................

8tock atsNictheroy and Aflont on April 19... 162,538

Entries st Nictheroy plus total emburques
including transit. . creccevenn... 128318

" 990,856
66,057

767,545

Deduct: embarygues at Nictheroy and sailings
duriug the week..ooviiii Lo,

‘Stoclk at Nietheroy and aflont on April 26... 224,799

Stock in Ist and 2ud hands and those at
. Nictheroy aad atfloat o
BANTOS: Stoek on April19,.....,
Fuolries for week cudad April 26,

+ .eeee 2,678,997
feeeeaaae 221974

2,100,071

Loaded during swive weekoooaiai viiaiea. .. 266,755
Ntocks in Sandos on April 26................. 2,634,216
Stocks in Rio nod NMuntos on April 26th, 07, ...... 3,626,560
da daon April 19th, 1907..... 3,656,909
‘o doon April 27th, MNG......... 612,651

FCREIGN STOCKS
April 2071907 April 13/1907  April 21/1906

United States Puits, ..., 3,627,000 3,644,000 3,595,000
Havee oooiiiiaoan PN 2,701,000 2,707,000 2,063,000
Both ceveeennn. G 326,000 6,351,000 5,658,000
Deliveries United Slutes 121,000 83.000 101,000
Visible Supply at United
Sintes ports..... .o 4 049,000 | 4.037,000 3.809,010

UOFFEE PRICE CURRENT
For the week ended April 26th, 1907

LEACRIPTION Apr. Apr, | Apr. Apr.lApr. Apr. Aver
20 22 23 24 25 26 ages
RI0—
arket N.6. 10 kilos — -
Syudie. N.7. » » 4.667 4.667
Market N.7. » » 3.609 3.639
» N8 2 3.400 3.483
> N9 » » 2.200 3.249
SANTOS—
Syndicate 10 kilos .
3 N4, s 2 4.300] 4.800| 4.300{ 4.300( 4.300{ 4.800] 4.800
> > s 41601 4,100] 4.100( 4. 10| 4.100f  4.1007 4. 100
» N.G. » 3 900] 8.0001 3 90u| 3,900] s.0p0] B.HUd| 3,600
> N7, s > .00 8.700] 8.700) 8.706( 3.700] 3.700( 8 700
3 N&. » » . - ) ) - - -
Market 10 kiles
» N7 s »
> N& » s
» N.9. » 2

N, YORK per 26,

Bpot N.7..

> a2 8.

Optione—
>

HAVRE. per 50 bilas

Optioun, ... .. frapen
s May,. 1)
s Sept... »
» Dec... >

HABBURG per 17,8 =

Opticun pleanige
s N

N » 27.75 27.75 28.25| 27.96
> Sept.. 7} 28,75 ¢ 20.25| 2.04
» Dee... o 29.25) 20.23] 20,25 20.50| 20,42

LORDON par caer.
Optiona...... shidlivge

> May.. dif| 277-] w7l 276l 29 78| 2
> Sept.. s 238(  280-| 20m| 28,3 279 28f-1 8-
» Dee. 230 28,6) 23,8| 86| 288 28,90) 486

SALES QF COFFEE for the week ending
Apr. 26 117 Apr. 10197 Apr.  27/1h6

W, ... G5, 00 8,000 19,000
Runios. . 212,464 23,409 43410
Vol oueueinvinsan. o, 207,464 889,499 62,410

THE WEATHER
Duﬁng the earlier purd of the week Lhere was some rnin on
the Leopoldina system but the lust three days werefine, In
880 Paulo e wealher was warm and sttuny throughout the
weels, ’

April 26....... 992,344

HOURS OF RAINPALL
(By lavour of the Leopoldina Rallway)

APRIL 17¢h. | 18th. | 19th. |20th, | 21st. |22nd, [23rd.| TOTAK

- bed - -
sravions  (El5/BEIEI5BsEapEEsl b s
e R SRR

Serearin.,
Socego
“ Bieas.....
Furtido de Cu
Tanrany.,
Li
B.

Teixeiras.,
P, HWova

Cuchoelrus .
Th. de Olive
Friburgo.
Bumidowre .

Leopoldim
Cataygnnzes.
Mirnhy.
Paling

8anta Luzia.,.,,
Cordeivo ., ...
Macue

Tres Irmios
Paruokeua
Capivary

indayussi.
Mucahé.
Glycero. .. ..
C. Araruamn

Trimmpho. 6
M, Moraes,
Campos.., I
S. Fidelis. . 24
6
£
2
8
. ...t B6
. 4l 28
31 1 6| 62
Planting Conditions in Pebruary
RAINFALL TEMPERATURE
DISTRICT Total Average
Normal month Normal m‘(ﬁfth

Taubaté , .,
Cuampinas. .

Ribelriio Pr 244.8 850.Q 23.8 23.3
262.6 458.0 21.6 21.3
199.2 348.0 2L.6 20.7
250.0 228.7 2.0 24.8

‘I'he Rio correspondent of the New York Jowrnal.of Com-
merce writes as follows ;—

“Old institutions die hard! We saw the other day in a
trade cireular of a wellknown coffee firm in England a quota-
tation for *‘fair channel’”, anold denomination for n type of
Brazil coffee, which has probubly not been used in this country,
for the lnst 156 or 20 years. Certainly it is not bought today in
Bruzil under this nmme, As regards Suntos coffee, “‘good
average’’ was for many years the best known assortment under
which coffee was sold in Europe, but it was never satisfuctory as
# close quolation of the Buntos market. Bach shipping firm
tiere has its own private types, and Letween the “good ave-
rages” of one firm and the “good average’’ of unother there may
exist as mueh as 2s per hundredweight difference in value.

‘A few years ago a local clenring house was estublished
under the name of Companhia Registiadora de Santos, which
ndopted as a basis for all its transuctious the standurd types of
the New York Coffee Exchange. This soon bhad a good effect,
and the adoption of public types, as against the hitherto pre-
vuiling custom of private types, enubled the market to be quot-
ed with grenter accuracy, there being no doubt as to which
types were to be taken for arbitration in the case of disputes as
to quality,

‘‘It was sotne time, however, before the grent advantages of
this mensure became apparent to the trade, but last mouth the
Commercial Association of Santos, at a speciul general meeting
held for the purpose, resolved finally, by an unanimous vote, to
ndopt the New York standurd types as official for the Santos
murket.

‘'Good average’’ therefore, for local quotation purposes, is
t thing of the past, I'ype No, 4 of the New York standard being
new the basis for all operations in futures, it follows as a matter
of course that merchants, in spenkiug of tho market, always
talk of type No. 4 being worth so and so. It is today the ruling
type in Lhe Suntog market and is very closely quoted.”

e+ s e ot e
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THE COFFEE MOVEMENT

FIRST 3 MONTHS JANUARY TO MARCH FIRST Y MONTHS 0F TUE CROP JULY T0 MARCH
1904 1905 1906 1907 1903-04 1904-05 1905-06 1906-07 ]
- il ° hags 5
bags Lags bags bags hags s 4 I
ENTRIES - . i ‘
ENTRI 192,307 393,115 3,@6},?%’ é» éa‘iﬂ;gl’i 132%{',82(1) j f
ey Lo *Suats 830,180 a.200
10179 260,276 185,397 1 ,,g )3
“6.587 16,801 41,456 18,56

9,610,415 16,721,490

1540068( — 1L,G10,008] — 1,351,917  4,170,683| 10,165,660

bags bags bags bags bags bags bags
576 5 i 245,922 2,481,990 2,841,896
5 494,318 676,391 3,257,171 2,205,922|  2,481,90 1,89
:‘J"'}é}\ 1,405,027 2,415,874 a,;;:}g,'glfg "ét)f, u;g 6,393,251 lo,ggg,bw
148,51 i20314 ¢ H98,419 4,01
e *5a.698 23,566 260,276 167,503 1%.567
6603 19418 8486 16,801 1322 .
- = =0t 3 565
1,697,318 2,237,707 2,112,775 8,217,017 9,467,736 8,474,044 9,462,208 13,665,994
il réi il réis il réi d i Mil réis Mil réis Mil réis 3
: o VCE FORELG Mil réis Mil réis Mil réis Mil réis Mil réfs 1 i !
o ni'L:I?’;‘sU:JOOFT(;‘Ll?\‘\"n:o&::su’:glgOnmbx Aplnprerl paper paper paper paper paper paper paper ;
.. . 103.203:1965 59.651:8108| 75.194:0605| B4.135:660% s i
Sanios 1L . 151.BYG: 2245 | 232 317: 7065 | 181.653:8285 |818. 115: 2718 i
Viston ¢ 18.689:50U8 | 14.442:3718( 10.689:0028| 8.500:549%
Bt 599:0048] 7. 93] 5.609:8105| 5.168:782§ .-3.621..;3313
Other 12016028 | 53G:BsHS|  471:3308| 1.268:4u68  430:19d§
Otler ports....

63.056: 1288 [ 100. 767 . 4908 | 306.627: 5923 | 342, 403: 047 | 274, 124: 2585 | 409.903:0018

v
£ £ £ £ £ £ £ £

1,080,446 1,851,143 5,147,389 4,691,854 5,167,149 5,506,275
2,8

B 80 4,801,948 076,748] 12,249,711 12,498,412 20,37_;;, rwu
841 952,722 '194/639 683,838 775,398 734,860 gg:.ofl_é
5 103,491 141,798 37,816 839,110 813,808 303,364 20, élz’a
Othier port 11,632 13,616 41,111 1,728 26,654 25,458 87,143 2
] £ N cees . — — Ry
o Total 3,006,804 | 4402444 4,396,102} T 6,403,278]  15,298,74d| 18,056,531 |  18,840,928| 26,705,190
otnl.. ...t D CERERR TR 2y 'y » " . » 'y
DECLARED 8ALES bags bugs bags bags bags bags Dags bags
36 ; 2,%. 1,307,000 2,700,000 :
392,000 364,000 351,000 960,000 2,254,000 1,362.000|  1,807,00 0 :
Bnias 9l9.0d] 1,065,460 TO070| 2,005,898  4L.202.060]  H02.900| BAGLI0 5835940

L3ls,ow| 1,429,460 1,187,070|  3915,898|  6,456,960| 0,886,960]  4,771,160| 11,685,940

Prices :

AMaximun »

. o s 75012 58106 55174
io, type No. 7, per 10 ki 78539 63168 58106 48667 78508 75013 2810 L
é‘;?;.éi p;af:: Aéé};;elgl:;]YS'i' . 65400 8200 15350 48600 65500 53600 842320 sdggtcx.)
New York, Spot No. 7 per ié.. 9. %. 7.%0c, 8.50c. 7.87¢c. 9.12%. 8.93c. “87c. R

Bencvrum ;

35 45221
Rio, type No. 7, per 10 kilos., [ 3 ﬁ?&g ! 494
8antos, geod average, per 10 ki A3 5 lg By
New York, Spot No 7, per b, .......... . L30e, A2l 2.

Average .

Rio, type No. 7, per 10 kilos . G31L bg}gf; 45350
Bantos, good aver age, per 10 . . b6 ) 8023 2
Now York, Spot N, 7, perié Tl . .23e.

Stocks on 31st March (in bags of 60 kiles)

1904 1905 1906

Rio de Jancir L6016 2 s i ol RE ]
ma B 8 gR o | MZRRYWEATEER

1,857,766 1,533,264 8L.GS5  2.540.036 . PORTABLE
- | vy "
Receipts at the Brazil ports are still unusually heavy, | SH EAIIA PU[;E‘Pg
but at the sume time the arrivals of Mild C

oftees are extremely
light. The movement of the Mild crops for the month of March o L THE VALIAHT 9

ig the smallest known tor many years, and goes to contirm our : =
previous reports concerning the fulling oft of production in alf ; g:
other countrivs outside of San Paulo ; a vemarkable faet that, the

combined Coffee crops everywhere else in the world have de-
erensed, instead of inereased, during the past thirly yen .

From reports gathered from the interior of this country, the
Targe and small denlers aiike are carrying just smiall ~tocks of
Coftee as possibile, and seem to be absolately afeuid of (i - price.
X0 this feeling is oceasioned by the current crop, it certainly has
agoodd al of justif tion, but, on the other hand, g the
hext erop into vonsideration, (ogether with the fact thai the
Government is tuking cure of the surpius of the pres nt erop,
dealers can eertainly regard present price ay low,

Taking the production of the world for this crop and next
erop both together, the t (al is just wbout equal to constimplion
when (he dealers are Laybig strictly from hand to mouth, z
wlich is truly the eass both here and in Barope, "The mament ees

. . . . i
the buying should beeome move aetive or spirited, it would be n . O
discovered innmediately that (he quantity of Cotfee nvailable Irrigating Crops, Filling Tanks,
to the trade at this level of prices is by no means abhundant. Watering Cattle, Fire Protection
Willett & Gray's Sugar Jowrneal, March 28, ’ and General Pumping.

! H o 1
OET & CHANDON 1900 Vintage. The Simple In Construotion. Weight 63 owt.

best Champagne in the Market. Can be Write for Pamphlat 829 VX,
had at Crashleys.

o annvwiATHEnL &d SONS,
PURGEN ~ The ideal aperizat Lo tone soro, London, o |

et o vt e,
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LOWER PRICES LOOKED FOR IN NEW YORK

From the New York Journal of Commerce of April 1st:—

Three holidays broke up the trading in the market for cof-
fee options last week, but in spite of this, ti.c volume of busi-
ness was fuirly Inrge, and 217,000 bags were involved. The size
of the movenient was due mainly to liquidation of local long
interests, and to the same cause, supplemented by an absence
of buying support, may be ascribed the downward tendency of
prices, which resulted in net declines for the week ranging
anywhere from 25 (o 45 points, "This lack of support from
buyers ig one of the principal topies of conversation in the trade.
It has its source principally in the continued heavy receipts of
eoffee at the Brazilinn ports and in the fact that coffees are
more (reely offered inthe primary markets at prices that ave
fairly attractive to importers. ‘T'uken altogether, the immediate
outlook for the market is not generally regarded as healthy., It
is known that the stoeks i distributors’ hunds, both heve and
in Earope, ave small, but in spite of this, the consuniing de-
mand is anything but active, und the trade in the interior js
almost entirely of & bearish turn of mind, These people see the
declining prices of options, the heavy receipts and stocks Lerve,
and the freer offerings from Brazil. Sellers in this market find
it next to useless to call attention to the fuct that of the stock of
about 8,400,000 bags in New York, nearly if not over 1,200,000
bags are Government coffee, and therefore unavailable for cur-
rent use, and thata very large percentage of the renmminder is
controlled by strong hands. It appears to be useless, also, to
point out that, while the present crop is very lurge, the next
crop and, according toestimates, the one following, will be small
and that the outlook for higher prices in the future is good, It
is also of no avail to point to the lack of stork in the inlerior
bere and abroad; to the decreasing yield of mild eeflees, or, in
fuet, to anything that ordinarilly would be considered ofa bul-
lish nature,  All of these thingsare of no manner of use. The
distributing trade sees only the tremendous crop and letter after
letter from interior fivins who ave usually large buyers contain
the almost positive statement in effect that the market is bound
to golower and that buyers will hold off until it does. In spite
ofthe steadily increasing demand for consumption, interior
buyers are able to hold off.  They have done it before and have
kept it up for two ov three months. How they ave able to do it is
one of the trade niysteries. 1t is on account of this attitude on
the part of buyers that dealers here do not, as a rule, look with
too much confidence on the immediate future of the market. If
the receipts continue on their present heavy seale, and if Bra-
zilian exporters, whose coftee is not talken by the Government
purchasing agents, continue to offer as freely as at present,
there appears to be little doubt that we shall see lower prices,
However, it is regarded in conservative quarters as being
merely o question of time belove the effuct of the strong controt of
stoeks will be felt and prices improve. Itis even predicted that
desirable cotfees will sell at a lurge premium and that by Sep-
tentber at the latest coffec grading 7= and below will be delivers
ed againstoptions. Although this foreeast appears to som-
to be radical in the extreme, there is, nevertheless, a strong
supporting seutiment in its favor.

The Coffee Exchange aud the Brazilian and European mar-
kets reniained elosed on Saturday. Brazil and the Exchauge
reopen to-day, but Havre and Hamburg will not open untii to-
morrow. Most housesin the local trade were open on Satur-
day, but no more than routine business wus transacted.

Mr. Laneuville in Le Cxfeé of A pril 2 remarks: ‘“Ihere has
been little ehange in the position of the mnrket during the Iust
month, terme business hasbeen tight throughout,ardspeeulators
prudently holdiug aloof,

¢ During the early days of the mouth purchases for cover-
ing near (utiares in New York enused an improvement in pri-
ces but ¢.i.f offers of low qualities soon brought about a rene-
tion. ‘Those bulls who were eaught started liquidating and to-
gether with the punic in the mwoney market nnd very heavy re-
ceiptsin Brazil caused a weak market throughout the month,
whieh elosed 2 franes below the preceding month,

* Purchases on aceount of valorigation, which had falien to
about 30,600 bags for Rio and Suntos from March 10 to 20, are
again very large, especially at Santos.”!

Le Bulletin de Correspondanc= du Havre, March 19, after
estimaling that the.1906/7 and 1907/8 crops will together give a
total of 40,300,000 bags say«: It ¢an be eagily understood that
with such prospeets trade refuses to support valorisation. "This
is ull the more compre! ensible since the operation does not
abm at restricting produetion but only at getting rid of the sur-
Plus at high prices ns long as possible, which surplus it has
neither the intention nor the ubility of reducing, Since the ul-
timate suceess of this project is more than doubtful it will pro-
bably not receive the support of speculators; this is felt, and for
this reason the market only looks to cousumption.

HTo make congumption pay higher prices, whieh the si-
tuation does not warrant, it is proposed to bring about an artifi-
cinl shortage; and the promoters of this scheme believe that they
will be stceesstul in this operation, seeing thut there will be
very litle coffee at the disposal of the market, perhaps o month
bence, but in any ease by September, The enleulationson which
such aiceventuality is bused may be too optimistic. In fuet if the
5,000,000 Hugs which ure heing held by Government are deduc-
ted, even then the supply will not be less tian 10,000,000 bugs,
Besides, . cusupposing that valorisation zoes on buying about

balf eacls day’s receipts, what remuins, if things go on as they

are at present, will represent about double last year's receipts.
For example, this month, receipts at Rio and Bantos will pro-
bably be 1,200,000 bags and, if Government takes half of this,
600,000 bags still remain against 877,000 bugs received during

March 1906.”
ougar Farked

X The following are the closing quotations at Rio on April
26th for Capos, Sergipe, Pernwmbuco and Bahia,

Campos Sergipe Pernambuco 'Bahia

White Crystal.......,......, 370—380 360—370 370—380 400
Yellow crystal e

-~ Maseavinhos, .. s ":‘80:320 — -
Maseavo good. . cevas 23 230
s regular. ... ., 210—220 210—220

»  medinne,,
Segundo jacto, ..
White uzina. ..
White 8% sorte,
Somenos..,,.

RN NEE
beebinird

NN
P

72,723 bogs
...... 88,475
ereneeaenas eeaeens seee 809,514 »

Entrizs at Rio from st inst to date..
Clenrances ditto. .. .
Stock...... PP

¥

— Market estavel.

Pernambuco, April 17th 1607,

The past fortnight has Qiffered very little from the past,
and the shipments South bave been even smaller, past few days
however there has been more enquiry and about 8,900 bags are
reported as having been sold for Rio Grande ports, Santos has
ulso been ssking about brices but apparently no business hag
resulted so far for that port, owing no doubt to the fact that
Macei6 hias sold pretty freely at prices about 300 réis n bag, for
Brutos, less than the Dealers liere demand; the sales are said to
amount to fuily 20,000 bags of Brutos and Somenos and by last
adviees the stock there was 140,000 bags, whieh will now be
reduced by the sales made.

Foreign markets keep firm but thereis 10 stock of sugar
here suitable for Export, some ten days ago the Buenos Aires
Refiners were euquiring at what price they could buy 2,000
tons of Yellow Crystals, but nothing could be done as the stock
of this quality does not exceed 1,000 bags. It is a good sign Liow-
ever as it seems to show that the Plate crop is again going to be
short and that the Refiners there will be buyers here again du-
ring the coming erop and apparently the Planters intend to make
this kind at commencem&nt of the crop for Export up to end
November in auy ease, They willtry to get the Usinas at all the
other ports to join in the movement and seeing the course of
market latterly will no doubt make n larger percentage for
Bxport than they did last erop. Entries so far this montl have
been 85,525 bugs compared with 84,443 bags same date lasg
yeur and altho’ shipments have been very small there has been
more animation past few days and Dealers have paid for better

-qualities, an advance of about 400 r&is per arroba to the Planter,
Usinas....... . 58800 Lo 68200 per 15 kiloy on shore )
Crystal white....... 48500 » »

»  yellow.,,., None »
Whites 8a, boa..... 58300 to 58500  » »
»  Bu. regular,. 48800 to 58000 » »
Somenos ........... 48000 to 452¢0  » » .
Clayed....... .- 28700 » »
Bruto secco...... e 28500 to 23600  » »
» melado....... 18400 » »

Clearances during the fortnight have been Rio, 1,832 bags.'
Santos, 1,500 bags, Rio Grande 3,433 bags (75 kilos and to
‘Liverpool 1,862 bags per s.8. Navigator.

Shipments of Sugar from Penambuco in tons. of 1000
kilog : —

Brazil :
e o Other  Grand
1906 North South Total Countries Total
Septeniber, ... 2,629 1,930 4,559 . 305 4,954

1,343 2,00 5443 5,341 8784
1,217 3,574 4,801 9,986 14,877
9,040 19,340

Qctober.
November,
December..... 2,123 8,168 10,291

1907 .
January...... 1,540 14,773 13,313 4,586 17,898
Febroary..... 778 12,448 13,226 38 13,264
Mareh.... ... 1,348 5,581 6,929 175 7,104

Totals..... 11,078 45,674 56,652 20,569 86,221

D —

Messrs, Willett & Gray estimate the World’s production as
follows: — .
In tons. 1906-07 1905-00 1904-056

Grand Total Cane and Beet Sugar.. 12,081,056 12,138,221 9,512,953
Estimated decrease in the World’s _
production, ciesivevnrerisarans 57,165

" —

The U. 8. Four Ports Summary to March 28 shows receipts
from Brazil to have been 7,479 tons against 9,816 for the snine
period of the previous year or a decrease of 2,387 tons.
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Statistics of Sugar Mills
STATE OF 5. PAULO

VALUE
NAME ’ HANDS . - . IRODUCTION or
PROPRIETORS LOGALITY oF MILL CAPITAL Ewproyrn | CANE USED H, P N
Societé Anon. Suererie Pinei........ Pirpeicala. Piracienba...... 170 ?0,960 tous. [Steam 690 1. r. OO)((): kilog 22?2888:
Dr. Antouio A. de Carvalho Piracic Monte Alegre 300 21,700 > B dg(: > .0(\0 : 107:3"88
Dr. Albano Prado Pimentel i 12:}) 92,838 : : §_5:) : o 030,0”0 : 83‘_’:0603
Societé . Buererie Raft [ 2. =400, -
;zgl.e;\tnlt}:x‘.mé\mcnell"L::rl(: Fel 1.000,000  » 90 13.000 > s 400 s 1,000,000 < 3;3%2
Fac. Auon. SBucrerie de Loren: 1,300,000 » 80 2;.8(0)8 3 > B0 Y g%,:;g‘(; : 1 640:0UU'
rigue - - . » - =000, Bl
N I : — 24 8,600 > > 450 » 600,000 » 249:6008
J. T. Marques Valle , . 800: U203 — - — = o
Coronel I, Schunidt.. < |Franea.... -— 19 L300 » — 76,000 » 3: 003
Arthur Nogueira & Coovvveninnnnnns Cumpinag-T Esther.. — —_ — > 500 » —_

FROM OUR OWN CORRESPONDENT
London, dpril 4th 1907,

With cegard to the Convention my personal opinion is that
if it is not denounced the Radicals and Free ‘I'raders will make
such an outery that the Government will be foreed to denouuce
it next year, if not this, A great deal depends on the Budget.
If the tax is not reduced then the Government will be more
digposed to denounce the Conveution, as that will cost them
nothing. If the tax is reduced the Govermment may say ““We
have done enough thisyenr.””  Asa matter of faet, Mr. Lle-
wellyn Smith, who is now the Permanent Secretary to the
Board of I'rade, has had interviews with a number of confection-
ers and has asked them if they would be content for the Con-
vention to be continued if the penal clause was dropped. 'T'he
treaty is harmless from the sugar user's point of view without
this clause, as they would then beable to import Argentine,
Russian, or Spanish sugar. In that case the other signatories
will hardly be content to go on as at present. The Germans
profess — witness Dr. Barten's address whieh I sent you in a
previous letter — that if the Convention is to be renewed they
will fusist upon modifications, I regard this as bluff, In
Frauce, where they are in mortal terror of German competition,
the impression is that Great Britain will, retire, nand the sugar
growers arealready asking that, in that event, a tariff wall
shall be built up to protect France (Vide infra). The German
lartels will doubtless be re-established, but I do not think, and
1o one with whom I have discussed the matter thinks, that the
old bounties will be renewed. As I have said, much depends
upon the Budget, and the result of that will not be known until
alter the 18th.

. 8. The pro-Convention element in the Cabinet is Sir
Edward Grey, who was, as you will remember, a tember of
the Royal West Indin Comunission, Another factor to be con-
sidered is the appointment of Mr, Olivier as Governor of Ja-
maica. Mr. Olivier is & gocialist, one of the earliest Fabizns,
aud a strong Free Trader, but he was secretary to the Ruyal
Comuission, and might well desire to gain the sympathies of
the Jamaica planters, who already believe in him, by advoeuting
the coutinuance of the Convention.

M. de Vogiie ne pouvait manquer de parler dans sou dis-
cours de la question de ln Convention de Bruxelles. Clest un
sujet qui préoccupe en eftet d’une fugon légitime de nombreux
iembres de la Société qu'il présids, Aprés avoir rappelé que
In comumission des douanes de la Chambre des députés aura
s'oceuper de la revision des droits d’entrée sty le sucre, I'hiono-
rable président s'est ainsi exprimé :

* Vous suvez que la Convention de Bruxelles expire au
mois de septembre proehain ; si elle n'était pas renouvelGe, no-
tre marché intéricur se trouvernit expasé i Uenvaliissement dos
sucres atlemands et il conviendrait de le défendre par un reléve-
ment des droits ¢ il est done prudent de se préparer & cette
Eventunlité afin de ne pas otre pris au dépourvu si elle venait &
se proditive. Toutes les probabilités paraissent d’ailleurs étre en
favenr du renouvellement on tout au nroins de la prorogation de
la Convention; vousconnaissey notre senliment A cot Epard; nous
vous I'avons franchement oxposé 'an dernier ot nous n'en avong
pas ehangé., Autant nous avons regrebic le régim= nuquel la Con
vention de Bruxelles o mis fin, autant uous croyons chimérique
d’en espérer leretou Nous pensons toujours que ¢’est vers la con-
sonmation intérieure que taus Ios efforts doivent étre di z63:
c'est X conynérir fe marehe intérieur, & le difendre contre In
coneuirence Gtrangdre que los fabricants de suere doivant appli-
quer leurinteiligence b leur volonté, Cost de Jeur suecés dany
cette voico que la culture de la betterave attend le salut; elle
Pattend aussi «du développem ent des enplois industriels de
Paleool toujours trop lent i se produive,”

) ;\\'uus ne pouvons, pour notre part, qu'adhérer sang restrie-
tiond ces vaes @ il gerait chimérique d'espérer le retour du
régime suquel In Cony ntion de Bruxelles & mis fin, et ¢’est bien
vers extension ef Ia défense du niarehs intérieur que doivent
8tre dirigés les efforts des producteurs de suere.

4

AMERICAN BEET CROP ESTIMATE, The outturn of (he 1906-
MHT_ heet sugar erap of the United Statey, shows a total pro-
duetion of 433,010 {ong sugar, against the 1905-06 crop of
285,717 tons, or an inerease of 149,293 tons of 2,240 1bs, encli,
'l‘h.is lavge inerease was made possible by the unusually favoe-
abie wenther conditions throughout the campaign, — Willett
& Gray's Sugar Journal, Murch 28,

The letter we publish from our correspondent in London
showsy that whatever the decisions of the British Government
may be in respect Lo the Convenltion thiey muy be considerably

modified by political exigencies and the desire Lo do nothing to
impaiv the entente cordiale with France. i

The denouncement of the Brussels convention would ine.
vitably lead to the fiercest competiiion between thg beet-grow-
ing countries, out of which, owing to better equipment and
more scientific methods, Germany would probably emerge as
the winuer, It is evident that France is already making
up her mind to the loss, under such a contingency, of her
foreign trade iu sugar, and proposes to give her whole attention
to development of home cousumption. How that is to be done,
if imports nre to be prohibited and prices kept, up we do not
quite understand. But it is clear that it is to the interest of
Frauce, at best, to keep the Convention going and of Greut
Britain to nid and assist her, so long as the interests of her
British consumers are not aftected by penal clauses that would
prevent them from buying in the cheapest market irrespective
of bounties or anything else,

It seems possible, therefore, that the Canvention may not
be denounced after all, but that it may be modified in the way
our correspondent points out. 'his would suit our interests,
too, better than any other arrangement. The matter, however,
requires to be closely walched and developments to be promptly
acted on by our Government, if necessary.

sty

Pernambuco, 17th April 1907,

There has been rather more doing and the TFabricas
here and Exporters took about 3,000 bags of Sertaos at 133
and about the same quantity of Mattas were sold as 128800 these
being almost entirely to Exporters, holders are very firm and
it would be difiicult to buy any quantity even of Mattas today
under 138$. Eatries are falling ofl’ again and to 15th. izst have
been only 9,219 bags compared with 11,678 bags same time last
year. The reports from the Sertdo districts are less favourable
and great comuplaints of searcity of raing; =nd in the Matta dis-
trict the plantings made last month are said to have been entire-
Iy lost. The old plants which had looked so promising have
been stripped by caterpillars. and unlesg ruin soon comes the
plant will most likely succumb and Le lost to the next crop.
Under these cireumstances the outlook is decidedly unfavourable
at the ntoment and we ean only hope the much derised rains
may ere long make their welcome appearance.

Shipments have been Rio 805 bags, Santos 45 bags & 250
pressed bales. Buhin 500 bags, Leixdes 1,500 bales, Bremen 60

bales, Liverpoo! 200 bags & 1,500 bales. The Liverpool market has

recovered to 6.94 for ‘‘Fair Pernams'’. The last of the Government
reports for present American erop was issued on 20th Mareh and
gave the nuntber of balesthen ginnedas 13,200,677 balesof cotton,
which however seems to include** Linters” & Unspinnable cote
tong, leuving the available quantity as 12,500,990 bales at that
date. To same date New York advices suid Bxports & Anerican
consuniption had already accounted for 12,200,000 bales, Based on
above figures the totul of ¢crop may eome up to 13,500,000 bales,
and does ot seem any too muel tfor the World’s requirements
antil new crop is nvailable,

Shipments of Cotton from Pernanibuco in kilos ; —

Brazil

—_— — Other Grand

1906 Nortih  Soutl il Countrizs  Total
September.. .. — TI 3 143,852 911,409
.. — 20, 461,737 692,052
— 49 2 323 704,259 1,985,584
— 611,850 611,850 1,260,070 1,877,920
January...,.. ~ 440,900 440,900 2,549,822 2,990,722
Februar . — B4 R3E495 1,9 23,178 2,777,608
Mareh..,..... — 986,950 986,950 2,224 835 3,211,775

Totals..... 4,333,395 4,8

g TN
Sliigping

The tug Rio Grande, which Messrs, John I. Thornyeroft and Co., of
Woonlston \Vul‘ks,.lm\_'e' huilt for the Braziljan Government, has just l)’eell
completed. She is 85(t. by 18ft. by 101¢. § n., and her draft aft loaded
with 30 tons 9lt. T'he speéed on the trinl trip was 10 1/2 knots. ‘Che
vessel is elagsed 100 AL at Lloyd’s, and is built of steel, '{‘hcrc is a com-
modious crew space under deck forward, with hevthg for eight men and a
large store and lamp room. The officers’ quarters ave situated aft, with
two cabius, dining saloon, pantry, and store. The bunkers have a capa-
city of 20 tous,  The propeiling muachinery cousists of g et of compound
sur‘fuge-comlensmg engines, having cylinders 15in. aud 80in. diameter,
by 22in. stroke, eapable of developing 800 i.h.p, The boiler is of the
cylindrical return tube type, 10, Gin. diameter by 10fc. long, and
constructed to Lloyd’s and Board of prade requirements for n working
pressure of 1301bs. per square ineh, °

V733 13,747,068
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ONDON AND BRAZILIAN BANK
LIMITED
Capital..oovinienirenceeness £ 1,500,000
Capital paid up... » 750,000
Reserve fund...... teeesees » 700,000

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office and the following Brauches
and Agencies :
LISBON, OPORTO, MANAOS, PARA’,

PERNAMBUCG, BAHIA, SANTOS, 5. PAULO,

) RIO GRANDE DO SUL

PORYO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE BANTA FE’

AND NEW YORK ’

Alsv on:
Blessrs, Qlyn, Mulls, Currie & U,

LONDON,
HMessrs. Mullet Fréres & Co.,
Paris,
BMessrs. Joh. Berenbery, Qossler & Co.,
HAMBURG,
Credito Italiuno.
} ITALY.
Granetl, Brown & Co.
Crédit Lyonnais
Sparn.
ah-bh-ea XX

RASILIANISCHE BANK FOR
DEUTSCHILAND
Established 2 Hamburg on 16th December,
1887 by the «Divection der Disconto Qesells
chaft» in Berlin and the « Novddeutsche Bank
i Hamburg », Humburg,

Capital...........,. 10,000,000 Marks,

BRANUH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Cuiza 108)
Brauch-offices in 8. Paulo, SBantos and
Porto Alegre.

CORRESPONDENTSH IN
Pardg, Mandos, Maranhdo, Ceard,
Pernambuce, Parahyba, Bahia, Maceio, Victo-
_ ra, Rio Grande, Pelotas,
Curityba, Paranayud, Sunte Cathavina, &e.

Draws on =

Gesellschalt, Bexlin
Gueuany .. { Frankfurt & M. Bremen
Norddeutsche Bank in
Hawburg Hamburg.

aud correa-

Direction der Disconto
f pondents,

N. M, Rothschild £18ons London
Direction der Disconto Qesellschaft
MLm;rlon.
anchester and Liverpool :District
Exarano... Bunking Company Lim‘i’ted, London,
Union of London and Smiths Bank
Limited London,
W Brandi’s Sous & Co., London.

Credit Lyonnuis, Paris, aud branches

Heine & Co., Paris

Comptoir Nation .1 d'Escompte de
Paris, Paris,

Lazard Frére & Co., Paris,

De Neuflize & Co., Parls,

Franox.. .,

’ ITALY...... % Banen Commerciale Ttalinua, Genos

#nd branches.,

Banco Lishon & Agores aud corres-

Porrvear.. ; pondents,

and any other countries,

Opens accounts currenl.

Paya i on deposits for tixed period

B orders for pu. and snles of stocks
shares ete., and transacts avcey description of bank-
{pg business, '

Gutschow-John
Directors
at-bbea . xx

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
London, K. C.

Capital .....oouivinnin. £ 1,000,000
Idem paid up............ » 500,000
Reserve fund............. » 425,000

Office in Rio de Janeiro

3x. RUA 1! DE MARCO

Branches at:
8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.

Ageut at 8antos:
F. 8. Hampshire & Co., Ltd.

Correspond: in P |! y Pars,
Maunfios, Cearfi, Macei6, Victoria, Bauta
Catharina, Parsunsdgus, Curityba, Rio Grande
d - 8a), Pelotas aud Porto Alegre.

Draws on its Head Office*in London s
The Loudon Juint Stock Bank Limited,

LONDON.

Messrs. Heine & Co.,
PARIS.
Messrs. J. Berenberg GQussler & C.,

+ HAMBURG,
and correspondents in Germany,

Messrs. Roesti & Co.,
and correspondents in ITALy

The Bunk of New York, N. B. A.
Nrw YORK.

Recelves dsposits at notice or for fixed pertods and
transacts every description of hanking husiness.

abi-bir-ea Tx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNI ON

Portugal, Ihas and Colonies,
Italy, Spain, France, Turkey, etc.

BILLS DELIVEERED IMMEDIATELY

Gold-enins and foreign Notes bought and sold.

Deposits in Acconnts current accepted
at 4%/, per annem,

Current accounts :
Cheque and Passbooks supplied and ae-

counts opened from 503 to 30:0008, withdrasw-
able without notice.

Drafts at fized . .es discounted
at 4%, 6%, and 6,

Banco Unido do Commercio

CAPITAL 5.000:000$000

Rua I° de Marco, 41, Corner of the
Rua da Alfandega, 1

130, Rua do Rosario
63, Rua Senador Buzebio
119, Bua V Rio Branco
Nietheroy
AND ALSO AT
Santos and Siic Paule

Rio de Janeiro

THIS SPACE
‘To
LET

HE BRAZILIAN COAL
l COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Counl Depdts in all the principal ports of the
world,

A coustant and fresh supply of Cory’s Merthyr
Steam coal always in Stock. ’

Prompt delivery at reasonable prices.

Tugboats always ready for service

Engineering Works.

Repairs to Ships, Launches, Machiunery,
Lighters ete., effected with the utmost possible
dispatch. .

OFFICES :
Edificio da Bolsa Salas 26 and 27

Entrance : Rna Gen, Camara,

Depot: ILHA DOS FERREIR0S

P. O. Box 774.

fu-bb-ea xx

Lighterage Company Limited

All kinds of Maritime harbour
transport. '
Loading and discharge of vessels.
. Towage.
Launches on hire for exsursious,
and for arrival and departure of puckets,

Telephone INo. x.718

oOffice Rua Visconde de Itaborahy

CAEE 05 MINLIROS)
h-be-es Tz
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LIVERPOOL BRAZIL AND RIVER
PLATI S’EAMEFS

LAMPORT & HOLT LINE

IPassenger Nervice for New York

Average pussage Rio to New-York 17 days

CANNING... 10th May
THESPIS... 22nd »
BYRON......

3rd June

The steamer

TENNYSON

sails 3rd May for

Bahia, and New Yorlk
Taking 18t & #rd clase prssengers for nbove ports
and for

BARBADOS

fPennyson’ & “Byron' have slso superior Ist

eluss aceommodation
For freicht apply to the Kroker
Win. R. McNiven,
Ig, RUA DIk 8, PEDRO
For pansuges and funther inforuation spply Lo the
Agents: NORTON, MEGAW & Co., Ltd.
BN, RUA PRIMEIRO DI MARCO

ue-bl-en x x

W ILSON SONS & CO.
(LMD,
Bteamship Agents and Proprietors of
COAL DEPOIS AT
SANTOS,

I SA0 PAUGLOD,

c. v l MONTEVIDEO,
{
i

MADEIRA.
A

LA PLATA.
KUENOS AIRES.
ROSARIO,
BAHNIA BLANCA.

Also Braneb Establishments alCARDIFFand BARRY

BAHIA.
R10 DE JAXNEIRO.

Workshops at Las Palmas, St. Vincent [(SAUSN
Pernambuco, Baliz and Rio de Janeiro.
Coutractors to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best description
of South Wales Steam Coal kepi. Also Stocks
of Nut Coal, Fonndry Cuke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tag boats always renay for seryice,

Cargo Lighters.—dito.

Stevedoring undertaken,

BaHast suppli: to ships.

Repairs to Ships and Hachinery

Having lnrge workshops fitted with efficient
moderu pinut, repairs of all descriptions under-
taken.

AUENTS OF THE
Pucific Steam Nuvigution Company
Shaw Savill & Albion Cu., Ld,
The New Zealand Shipping Co., Ld,

Inquiries as regardy prices ete. should be ad-
dressed to

WILSON, 80ONS & (O. LTD,
3, Mua de K, Pedro
RO DE JANEIRO

Head Office : — Salisbur House, Finshur
Circuy, London L, C, 4 ’ y

amburg-Sitdamerikanische
H Dampfschifftabris-Gesellschaft

The German Steamer

PERNAMBUCO

Captain Koehler

Expected from Santos on the 1st May 1907
will leave 2ad of May at 10 o’cloek for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct.

aml also for Leixdes,

All steminers of this Company are illuminated
with electric light and have splendid accommeo-
dation for Ist. and 3ril. class passengers.

Free conveyatice on board supplied for pas.
sengers and luggage.

For freight apply to the Broker.

IWm. R. Mc. Niven
18, RUA DE 8, PEDRO, 18

For passages and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-bl-en I x

Braziavriatic Live

of
The Austrian Lloyd’s Steam Navigation
Copipany
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly «ilings frem Suantos nand  Rio
de Jauneiro for Trieste and Fizme and, with tran.

shipment, to all Mediterranean, Fast Asintie and
Kast African Ports.

DEPARTURES FOR TRIESTE

Sth May
FOR RIVER PLATE

ARAD. ... 2ud May

For freight apply to the Broker.
W ni. R. Me. Niven,
18, kUA DE 8. PEDLRO,

MORAVIA ..ol

For  passnges und further information to the
AGINTS
IRombauer & Co.
RUA GENERAL CAMARA, 24,
Rio de Janeiro,
RUA 11 DI JUNHQ, 1A,

ORDDEUTSCHER LLOY!
N BREMEN.

Capital.. 125,000,000 Marks
NEXT DEPARTURES

Date

g ’ Deatinati

1907
Mny 3 Heidelberg. | Bahia, Pernambuco, Madeira,
Lishon, Leixdes, Antwerp &
Bremen,
17 Adachen..... Bahia, Madeira,Leixes, Rot=
terdum and Bremen.

Passengers & Cargo accepted

Passenger rales 1s58-cd
Rio — Rotterdnm, Antwerp,
Marks 600 £. 10-/-

Bremen.
£ 19/~ Rs, 160§

Jrd-c’,

» — Lisbon & 1
For furtlher informution

HERM, STOLTZ & C., Agents

Avenida Cenlral, 66-74 Rio de Janeire

lu-bh-en x x

H - A. L. Am(eg‘?g::“g;ne)

(Sowth dmerican Service)

The new fine hinperizl Mail Stemmer

RHAFETIA

expecled from Santos on the 2nd May 1907, sails
on the 3rd at 12 noon,

Bahia, Lisbou, Leixdes, Boulogne
and brirg

These magnificent wnd fast steamers, bullt espo-
ciaily for theBrazilian trude and fitted with the latest
improvements offer Lo Brst class pussengers the higha
est comfort.

All steamers curry a sirgeon and a stewardess

Free aonveyance on bourd supplied for prbson-
gers and luggage.

The Compruy jssue st cluss  tlekets to Purls and
London,
For freight apoly to the broker,

W, R. McNiven.
18, RUA DE 8. PEDRO

Aud for passages and other information to

Theodor Wille & €.

AveniGa Central, 79
ab-tl-ec

R M S P The Royal Mail
. « W 1 o Steam Packet Company
Under contract with the British and

Brazilian (Governments for earrying
the miails,

TABLE OF DEPARTURES

Suntoy,
ah-Hh.ea X x Date Steamer Destination
SOCIETE GENERALE
May 1 .| Bahia, Pernambuco, 8.Vin-

Transports Mz imes n vapeur de
Marseilles

DEPARTIIRES OF STKAMERS
FOR KEUROPE

NIVERNAIS.......,
POITOU.............

for

6th May
22nd May

Marseilles, Barcellona, Genoa, and Naples

Through fares to Puris 1st class..... f. gold 748
do P . 1. 550

do 20
do do 8rd eees I, 199
Through fures to Parls return Ist elass I, 1149
do do fnd... t. 882
do do Srd...., f. 864
Marseilles Genow, Naples, 8id elnss,, 1148000
Barcelloni 8rd €1885.vis00suasrannnsns 1218600

Agents — Antunes dos Santos & C.

Rio de Juneiro—Avenida Central, 14,
£. Paulo,— 28 Rua 8, Bento
Santos.—1 Praga da Republica

c-be-0a

cent, Lishon, Leixdes, Vigo,
Cherbuurg und Southamp-
top.

6l Aragunaya., | Santos, Montevideo and Bue-
nos Afres,

8 dragon..... Bahia, Pernambucn,Madelra,
Lisbon, Vige, Cherbourg
and Southampton,

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage at any intermediate porta
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARLIl.
MES Comp's Steamers,

For freight, passnges, and other information
apply, .

No, 78, 1° de Margo, 1st floor,
E. L. HBARRISON, Agent.

hebl-ea xx
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H ARRIVALS AT THE PORT OF SANTOS SAILINGS FROM THE PORT OP RI0O DE JANEIRO
P During the week ended April 26th, 1907 i
| ‘ D s During the week ended April 26th, 1907
: DATE ‘| NAMK OF VESSEL vLAG RriG :‘0\2; vROM
: DATE |{NAME OF vKsBKI FLAG RiG TON- vos
- Naeg
April ig g‘-:;x’-:u““ S.df. L 51‘{2 %\‘Ionteviﬂl’:o da i - - -
P’ allan 3 enon April 20} Brda I7........,.|Hungarian , 8, 8. b §
2% (mauaba a. g““t',:ll;: 1 go 2820 Rio de Faneiro P 20| Royston 6‘1 ange. Britigl'n..... do ﬂ:‘é}‘j %{,‘f;f,‘; A"e. 4
i 22| Toscana ) { rtating . do ‘5’55‘) New York Guannbarn do do T~ |ltsjahy
i Toscana,. FRRN & e Buenas Aires do Schooner 94| Cabo Frio
< ‘ e French....| = do. 2'%,)4 do g“ 8. 8B, 1,999| Mandos
i . a et do o do "253| Autoninu
; British a 1,159 | Cerpambueo do do 927| Buenos Aires
: g0 d" sSUd Antwerp do do 25919, Jodio da Barra
. b o 8,05L{ Buenos Aires ;do do 258 do
: A l°, do 5,937 1ssuthampton British. ... do 2,687 | Mostyn
; 23| Guasca B:ﬁ'lei"lh:::e" (‘}0 2?2 Buenos Airen Brazilinn,.,| &chooner 1951 Cabo Frio
; Dy AR et (do 2 .2‘0(’} Rio de Janeiro g‘:“'lﬂl}- ...} -8, 8., Buenos Aires
" 2 genting .. pauish.. .. 0 A Bue[ms Am:s raziiian, .. do 966 Porto Alagre
& 28| Rapemirim ... ..|Bowzilinn do 168| ), 1 British
o 24) Prinz Oskar +| German. do 8,717 tonios Kives Brazilia do Londou
54 dAmanta .- British a 5820 Buenos Aires razilian. .. do Macao
24| Upria - | Ttalian. i 3091 | gante N 40 5| Pernanibuco
T 24| Campinas.... . French do 1.97 Genoa Briti . do Autonina
24| Soidier Prince. .. |Buitish., do P67 | e Inﬁ"’h“”' do Bantus
21| Pernambuco. -|German. ... do 3"1)04 Roanrio ?3 B"zl ‘llln“ 4 Genoa
e i, Butlsh a 3308 Hamburg 23 uit iav do 8. Matheus
25\ Eastern Prince. .. do Loty | New, York B {;‘é‘r’,‘l‘,“..‘; 4o River Plate
251 Gloridt, euvsrvans Bmlelnu... do 253| Rio de Janeiro 23 cha e o g Francizoo
* - ; 25| Victoria ... . do do 360 do 23 - Mﬂutos
. 26| Heidelberg . .| German,..,. do 2,145/ Bremen acuhé
\ 29| Gunther, . 0 do 1,913 | New York gz gnbthno
26) Tennyson... « | Britigh...,. do 2,631 do 26 Gl:;';nmupton
24 French ..., do Buenos Aires
‘ o British..... do Montevidéo
o 24| Amazonas .. Brazilian, ., do Mandos '
. P SAILINGS FROM THE PORT OF SANTOS 24| Eastern Prince...|British..... do Snatos
H X 24| Fallodon Hall. do do do
During the weok ended April 26th, 1907 24| Peenambuco, German, ... do Santos
24| Manzi. .| Norwegi Barque Pensacola
‘ 24| Aurora . gl‘f'zmlllm Bchooner Calio Frio
{ y : . TON~ 26| Les Andes, ... rencli ... « B Marseille:
N DAVE | NANK OF VESSHL vras e NAGR vou 25| Christian Horn..| German..., do 1,748|Riga ®
— 28| Mayrink ........ Bmzlllimu. . go 875(8, Matheus
25 . 0 o 431 | Florianopoli
. April 20 Bellaura... .| British.,... 8. 8. 1,739/ New Orleans 25 . do do 933 Mantevlgéoo'
; 201 Orion. ... Brazilian do 540|Rio de Janeiro 26 .| British.,... do 2,682 | Bantos
i 22| Toscana.. .| Italian ... do 2,559/ Genoa 26 B do do 8,459 do
i 22| Guanadare ...... Brazillan ... do 38291 Itajahy 26| Gunther .|German. do 1,913|R. G. do Sul
i 22 1,767 | Genoa 26| Fidelense . | Brazilian do 25%| Villa Nova
! 23 8,051 |Southampton 26{.Jorge. . .. de Bchooner 32|Cabo Frio
; 23 544 |Barbados 26| Nadia.. .| British . 3. 8, 1,552 Bahia Blunca
: gg 2,627 I}\siarscillr 261 Petropolss . 1German, do 3,093 Hamburg
P 23| Aragon.. 5,437 | Buenos Aires
bl 23(San Lorengo Arbeutmc.. do 05!!7 do
i Petropolss.. .{German.... do 8,003 | Hamburg
; l;_n‘;]lz_o.rka gt do &;g g,gg'{ geuon Al FOREIGN VESSELS AFLOAT
N moria, . . gt111:) ) PRI Ll , 04 tenns res
; 4 IGIZ;:;:';;M . liruzi:]i;m.... go %Z ?E)tﬁninn N IN IO DE JANEIRO HARBOUR
. o Florianopolis B
: 3| Novderney .{German.... do 8,673| Bremen "l v
a 5| Guajard. Brazibiun, .. do 927 | Buenos Aires o April 26th, 1907
i King [dwa. iti . do 2,821 | Havre: -
b Quinto..... . go 1,116 La Plata Date of T g
Campinas . o 1,972| Buenos Alres ate o Date of -
: 6] Argentino . . do 2,206 Barcelona eutry STEAMERS entry SAILING VESSELS ’
} 26! Gloria. venses § Brazilian.,. . do 253| Antonioa
i 6| Fictoria,.o.vuu.. do do 365 | Florianopolis
Feb, 24} Westmoaor ........ Tons 2315 Febr. 2] Canada.. Tons 2,187 o
Mar, ;[5) ll}’[assa’fa.......... s 2498] » " 4|Errol.. . 2,'887 b
lavchioness s
v ARRIVALS AT THE PORT OF RIO DE JANEIRO . i O 2F L |, B gostio i, R
- il 2,801 . . 4
4 During the week ended April 26th, 1907 ™y . 258 10 gﬁ%s’fﬁm. Do }’_2333 i
> > 214 | April 5| Nurnberg . < s 1,120 |
TON~ > > g.gg? > g E:[u'l:'ﬂ..... P ,377 i
3 i LAG FR » > 3 > 2,06 i
DATE | NAME OF VESSEL rig FLA NAGE oM o Y Pots King's Connty » , 061 :
> » 2,874 &
April 20| Drdade......y.... fGerman.. .. S. 8. 785| Antwerp : : ?’??3 i
20| Royston Grange..|Brltish..,., do 2,619| New York » » 786 '
go ﬁl;ar'r’ll{oféue....... B Id_o do 2.‘2(_)9 Card:ff » Burnhotm > 2,209
zg o :3,,.',1' . Nl;;:v l:;;:l o~ gg X 39;7 gnntlvellns > Rauna ... > 1,951
?o Almirante Bruzilim:..... Schooner .?95 ;l‘?;l:.:s : : é:égg
58 gﬁw’;l[[d N go do 33| Cabe Frio > 5| Guesnica .. > 1176 f
20| Extrella do Nor .. do go 43 do > -j; Tengr; . » 988 ¥
144 Sl tlan vee "  do & dn » 25 Cordoba > 8,173
» é:l {Iz[::’ul_ul;zn Butls:ll‘x). ceas 5.1 8. 2,332{ New York > 25)Nabid....... > 1,767 '
21t Antaeus. (10 :lﬁ ’ ‘: 'Z?gl x}{l‘l‘:]we"p . J— . N
22 Aragon, > —_— :
22 Orion, . Th"l/llhm .. do 3\ Southampton Totel—Tons Total--Tona 12,603 i
22 fonte.. oy do {|Montevidéo - 1
221 Harendrecht .. ... do L‘,’f;g;;‘fg“’“
28" Lspirito Santo.,.| Brazitian, Manuos
. & Laprito Saulo-.. é da Manaos IN SANTOS I1ALBOUR
23« hrasttan Horn. .| German.... ‘10 nrnc:}gu '
Umbi ia . ATtatian. .. f,g Pgﬁ‘:"’:" on April 26th, 1907 1
loscana. . 1 17 AN
, Oceano. . Bruzi‘li?m s 33 5:."::3?1 Alves
24| Guernica . Uraguayan. do 1.175| Marseilles Date of Da :
. .. ate of NG V"
ji%;djlude: . :f:ztl'l’(”]' ----- do 8,031 Buenos Aires eutry .| STEAMERS entry BAILING VESSELS
24| Minas . Ttalian . (}0 . ff{?i ‘:"
2 7es ey .| Argen ‘10 O a
24 Natal.. a0 a1 «n April veovs Tons 1,949 .
do 2131 Arnenty > 1 s 2,806
N do 817 Itajahy . s B0 '
Gernan L., do 3,093 | Bantos H S .
do N » 17t Fowey Lndg:. ’" » 2,070 N
8 Brazilian. ., g° f‘(l,g? 1';‘"'."""'," s 18iChatham.........- » 231> .
21 Gama I1.. .. dn o Wl Rernanihuco s 18|Spartan Prince.. » 2,009
96,5 Franciseo 90 Schooner a¢| Cae Fro s 18|Rhaetia > 4L
26,8, Sebastido. do :10 20 :]" 2, 22 » 2,318
Zni Alina. do d° oo 1° N s 2,084 None
ag’ D’-‘/’lﬂﬂf do dg 3 :ig » > 1,459 . .
26)1“":[111 Clar, do do 50 do > s 2,820 -
2b~é Jodo...., a o » > 2,687
6| Ziapersne, d0 do 50 Macahé | > s 8104
36 Sabit v rere s eltialy e 1767  Boonia 5% . -
h 26} Brazilii.een,... | Beazilion, . . :]'0' 1'69g ﬁosm‘io » 2 Ea:ler n Prince, » 1,878
b v aunes » 28| Heidelberg s 2,146
> 2| Gunther |, » Lug
- » 28| Zenuyson,, > 8,681
PURGEN = The i i Tt 2
- . otal—Tons 42,625
RGeN = The ideal aperient. 4
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CURRENT COFFEE FREIGHT RATES

FOR THR WEEK ENDED APRIL 27TH,

Amsterdan.oieias..
Aden vic Triestess..
Antwerp 1.000 kilos, .
Alexandrin®*® ..._.. .
Alicante .... ... .40
Algiers vie Marseilles..
Almerie..

Aguiles.

outhampton.
» New York...
» Hambwrg.....
» Rotterdam, Ant-
werp or Bremen.
» Buenos Aires..
Bassorah o ..oooiiiiiiiina,
Barcellona............c.oale

o,

Algoa Bay

vie Hamburg * .. .. .o00
» Trieste...... .

Beira { » Southampton......
» Rotterdam, Antwerp

or Bremen...

Bilbfo ....... P
Bremen. ...........
Bordeaux, 900 kilos..
Bowbay vie Trieste..
Braila** .
Brindisi**... «..... ..
Buenos Ayres per hag. 6
Begrouth™ ............
Cadiz (Spanisch line) . covaoaee
Cadiz vie Genon or Marseilles..
Do via Hamburg............
Caleutta viwe ‘Prieste.. .. |
Carthagenn ... cooiiioiiiao
Do vic Genoa or Marseilles
Do vie Hamburg..........
Coloniho.. . P

kilos. .

Corunng .......
Do zia Ha
Cavalla**......
Chiristinnia R
Copenhiagen direct oo 0.0
viee New York.
» Hamburg......
»  Buenos Aires®,
»  Southmpton...
» Rotterdum, Ant.
werp or Bremeu..,
Constantinople® .. ... .0

mburg.

CapeTown

rie New York...
» Buenos Aijres
Dart »  Southampton..
HTERR S s Humburg.......
» Rotterdam, Ant-
werp or Bremen.

Delagon } » Suutlmmplul.l.. ‘e
Bay » Roetterdum, Aut.

» werp or Bremen..

e New Yorkeoo,..,

» Hamburg..... .

. »  Southampton....
l':;:l:;" »  Rotterdam, Aunt-
werp or Bremen..,

» Bueuos Aires ....
Fiame...ooooiiaaiaiiia oo

Galate**.. . ...
Genon 1,000 kilos..
Gibraltar vie Genon
Gijon, .. .oveinvises
Hamburg.....
Havre, 400 kilos - .
Hongkong vie Trieste..........
Kobe viu T'rieste. ...
Liverpool..........
London 1.000 kilos.
.. ... Do (options).
Malaga... ..........
Do vie Genoa & Marseilles. ..
Malta ... .. do do

Metelino ™. ...,
Montevidéo per bag. 60 kilos. ...
Mombassu vie Trieste.... . ...
via New York ...
» Hambarg .....
Mossel Bay { »  Southampton.,
» Rotterdanm, Ant-
werp or Brer en..
Mostaganem-Marseilles or Genoa
Naples cvvevriniiiicaas auns
New York, Liners per bag......
N. Orleans Liners »  » ......
Odessn** ..oiiiinnnnnns
Oran... ... . .. ..
Pasajes........ [P
Do Hamburg liners.
Palwa de Mailorea,
Penang via Triest=.
Palerno.......

Rotterdami. .o, vy yonnnnnens v

Rio
50/- in full
50/-&5 9/,
40/& 5 °/,
64 fres. in full.
50 fres. in full.
62 fres. in full.
50 fres. in full.
73.50 fres. in full.
12/6 &£21/2°],
42/6-%5 °f,
4216 & 2 1/2 °f,

42/6 & 2 1/2 °f,
42/6 in full.

108 freg. in full.
85 fres. in full, -

78/6 in full.
85/.& 5 oj°

78/6 &2 172 0,
56.50 fres. in full.
40/-& 5 9],

40 fres. & 10 °/,
50/-& 5 ¢/,

71,00 fres. in full.
G0 fres. in full.
18200

Q9 fres. in full.

35 fres. & 107/,

66.50 fres. jn full,

34/- in full,
55(-& D °f,
50 fres. iu tull.

66.50 fres. in full.

84/- in full,
50/ 5./,

66.50 _fres. in full.

a0f-& b ¢,

53.50 tres. in full.
54/-in full.
66.50 fres. in full.
) in full

42/6 &5 01,

42/6 & 5 v/,

376 & 2 1(:' R
3776 in ful

37[6 & 2 1/2 °f,

BTG & 2120,
61.50fres. in full,
50/- &b °f

4276

42/6 & 2 1720/,
4206 & 2 1/29,
192/6 & 21529/,
70/- &6/,

78/G in full.
Tof- & 2142 9/,
T0)- &2 1200,
U] "/,,I/
S0/- & 21[2 9,
50f- & 21f29/,

50/- &2 1/2 9/,
47/6 ia full,

40/- & 5 °f,

T1.5¢ fres. in full,
40 fres, & 10 ¢/,
66.00 fres. in fall.
56.50 fres in full
40/ & 5 v/,

37.50 fres. & 10 v,
60/-H @

67; & »/ 8,

35/ &5/,

40/- & HYf,

40/- & 5 Y/,

res in full.
40 fres & 10 v/,
86 fres in full.
T1.54 fres in full,
18200
55/-&5¢ ,
gO;- &b “{,,

0f- & 2129/,
60/- & 2 1/2 ‘!/,,

50/- & 21/29/,

64 fres in full,

64 fres. in full.
350 & 5 Y/,

850 & 5 ¢/,

G6.50 fres in full.
62 fres. in full,
60.50 fres, in Cull
54/~ in full.

53.50 fres in full
60/-45 °f,

56 frew. in full,
66.50 fres. in full,
G1.50 fres, fn full,
G4 fres in full.
40/- & 5°/,

107
Suntvs
50/- & 5 °/,

35/- &5 °/,

60 fres, & 10°/,
50 fres. in full,

46 1/2 fres. & 10 °/,

76 1/2 frcs._iu full

84 fres. & 10 ¢/,
381/2 fres. in full

55/-& 5 °/,

55.50 fres. in full
35/-& 59,

35 fres. & 10 9,
50/- 6 °/,

62,50 fres. & 109/,
51 fres. & 10 °f,
18500

75 fres. & 10 °f,

38.50 fres.
85(- &5 °/,
50 fres. in full.

50/- &5 9/,
60 fres. & 10 ¢/
80/~ & 59/,
83.50 fres. in fult

G3 fres. & 10 °/,

37/6 &5 0y,

364, & 59/,

67 frey. & 10 v/,
35 fres. & 10 0/,
5C fres, in full
56.50 fres in full
3B/&H",

35, frey, & 10,
60/- & 59/,

65/- & 69/,

/&5,
38.50 fn:s.—

58 fres. & 10 °f.
35 fres, & 10 2,
£0 fres. & 10 v,
68 fres, & 10 ¢f,

85)- & 60,

68 fres. & 100/,
48 1/3 fres, & 10 ¢/,
35c. &5 °f,

35e. &5 v/,

62 free, & 10 ¢/
A6 fres, & 10 of,
GO frey. in full

60850/,
GO frow, & ]_0-“
67 1/2 fres. & vy

65 frey, & 10 ¢/,
86/- &b °f,

. To?)clngun Bay & Belra the freights must be paid here or in Hamburg,

‘Bamsoun **.

‘Rangoon vie Trieste c...eveaa..

San Sebastian.....

Santander ......

Bevillesooiviiieierannn-
Do wix Genon or Mars;

55/-&5 °/,

56.50 fres. in  full
60.50 fres. in full
66,50 fres in full,
50 fres in fufl
66.50 fres. in full,

55/- & 5 °/,

60 fres. in full

60 fres. in full

63 fres. & 10 9/,

50 fres. in full N

Shanghai via Crieste.... ...... 65/-&5° 65/- &5 %/,
Smyr%m“‘. eeeiiaaiaae Gl/.50 frcﬁn in full. 55 1f2fres. &10°/,"
Southarapton 1.000 kilos 40/ &5 ¢, 32/6 &5 °f,

Buez via Trieste ......ecv0ves 80/ &5°/, 60 fres. & 10°/,

Do via (lenon or Marseilles... 64fres. in full, —
Balonica®®......couvieveeenss 61.50fres. in full. 55 1/2fres. & 10 °/,
Sutina ** ...... .+ 069 fres. in full, 62 fres. &£10 °/f,
Taragonne.. 50 fres. i full 50 fres. in full.

Trebizond **

66.50 fres. in full, 63 fres. & 10 °f,
Trieste... - °

40/- & 5°/, 355, &5/,
Tunis**.. 62 fres. in full. 68 fres. & 10 °/,
Valencia,uveviiiiernoecsaesaon 80 fres. in full 50 fres. in full,

Do wvic Genoa or Marseilles 66.50 fres. in fall. —
Valparaiso (options) «eveveeve.. 476 5°/° —
Varna * . .iiiiiiiiiiaiiaaa G5.50 fres. in full. 67 1/2 fres. &10 9/,
Venice viz Genoa or Marseilles 6U fres. in full. 40 fres, &5 °/,
Vigo...... . .. 56.50 frs.in full.  48.50 fres.
Yokohama 1 65(- &5 °f 65/-&5 °fo
Zanzibar vis Trieste.cocoveieee 55[- &89/, 55/« & D %/,

* Royal Mail Stenmers in combination with HouldexBros..

** Conference rates via Marseilles, Genon or rieste:

WesT Coast PORTE

Punta Arenas..ooies veoveaen, 48 £59, H) &6 o/,
o 60/ &5 °f,

60/ & 5 °/°

50/ &5 °/,

50/ &5/,

o0/ &35 °f,

50/ &5 °f,

THE FREIGHT MARKET

British. Very little chartering has been done sinee the last report
as most people have taken advantage of the Easter holidays to get away
from businsss and enjoy the respite of a few days’s rest, There is some
inquiry {rom Rio Janeiro for April loading, and to Rotterdam about 14s.
is quoted, and to Boucau about 16s. Gd. to 17s. for a handy boat. From
Santos and Rie Janeiro to Havre about Is. 2d. per bag coifee is quoted
up to about 80,000 bags capacity, early April.

Coul rates from Wales to Rio are about the same. Fairplay, Apr. 4.

Argenfine. Rates to Brazil ave firm, in direct opposition to the
feeling in the rest of the market. However a fall is anticipated as outside
steamers of small tounage are beiug attraeted into competition with the
coasters.

We quote from B. A, as follows: —

To Bahia and Pernambuco 22/, to Pelotas 26/, to Porto Alegre 28/, to
Desterro 16/, to Antonina 16/, to 3. Francisco (Paranagus) 16/, to Rio
Grande 16/, to Santos 12/, to Rio 13/6. R

With the usual 1/, to 2/, extra from up-n’ver ports.
of dArgenting, April 15,

Loeal, There are no forward engagements recorded this week.

The Times

The Pacific Steam Navigation Company has declared a dividend of
5 °f, on its preference shares.

Reitway Jews avd Guberprise

SUNDRY TRAFFIC RETURNS

Mileage Littest Enrnings Reported | Aggregate Lo date
Rudlway
w7 | 106 ‘){;jﬁh,‘l’_’l 17 | 1906 | 1s07 I 1906

: I

87,146 33,486 87,146

Bruz. Gt..

Bouth,.. s i 11e{Jan. 33,456

Lenpoldinaa 1,478 L4607 April 20] 20,230| 18,672 350,988] 210,279

a Emrnings reported in pounds, & in milreis,

Market Reports

Pernambuco, April 17th 1907.

Coffee. Siill commands 78200 from trapiche,
Beans. Have advanced to 178 per bng,

Milheo. Isbooming on.reports of droughtin the Northern States

and has fetched 90 to 95 reis per kilo und liolders now sk 100 reis for it.
Shipments during the fortnight have been 6,824 bags to Northern Ports.

Farinba. This market s slso rapidly advanced, urgent orders
for the article from the North came on o bare market and what had a few
days before heen suleable at only 48200 jmiped to 58 per bag, but two
days Iater 63 was paid and yesterday 78 in the morning and a further 200
reig before the day was out, the article remains very searde and the Coun-
try people that have it, seeing reports of secen froin wevernl parts of this
State nlso are not inelined to Jet go as they say they nay themselves require
it later on if roin dues not come soon. %hipments have been so far 2,300
hags to North. ’

l"‘reigllls. Unehanged and enrgo getting searee for Liners.

Exchange. Which had been flat at 15 1/32 to 15 J/16 Bank firmed
up on 12th to 15 3/32 to 15 /3 and has since heen firm at these rates but
ye's‘te_rdu‘y after opening at 15 1/8 closed at 158/16 in Nutive Banks and 15
5/82 in Foreign Banks, opening thiy motning at the latter rate with
15 3/16 ohtainuble where money offered, hut oftoys very searce.

B




E
D THE SAG PAULD TRAMWAY, LIGHT AND POWER GOMPANY, LIMITED
MIS- : HEAD OFFICE, TORONTO, CANADA NEW YORK OTFICE, z5 BROAD ST.
RN SA0 PAULO, 7 RUA DIREITA RID D= JANEIRD, 76 AVENIDA CEXTRAL
" The city of Sao Paulo; which is the capital of the State of Sio Paulo, Brazil, is situated in
ard- the valley of the TleFé Rlvc?r, 809 meters above the sea level and 35 miles from Santos, the sea port
[ON of this State. The clln}ate is delightful throughout the year, ReseMsLING very closely that of Southern
UIS California. Sdo Paulo is a city of 300,200 inhabitants anl may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Suintos to Sio Paulo by railway taking 2 hours
duly and from Rio to Se"lo_ Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America, » : :
THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,.
’ operates all the tramway lines in Sao Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
iro plant to enable the Company to meet the .constantly incrzasing demand for power. Four distinct circuits
k. on two separate steel pole lines convey the current fro n the Power House to the Substation in Sio Paulo
— ’ where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
5 of track, covering the entire city. The population of the city being largely Italian good labor is readily
| ; obtained. This and the cheap rates for power is causing many new manufactories to be built,
] Information concerning the resources of the country and that relative to the establishment of
H new industries, prices for power etc, can be obtained by application to dny of the offices of the Company,
3 THE ROYAL MAIL STEAM PACKET COMPANY
(INCORPORATED BY ROYAL CHARTER IN 1839)
ble WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE
lnd Araguaya..........o.o.... 1’({%‘(‘)‘\5) l Aragon..........o ...l 13‘:’){‘»3 | Dnnebe...ooooiiiiiiiii.. E::?;;(s) l Clyde.
Amazon e 10,000 } Nile coiiiiiiiiiiiiiiiinn, 6,500 } Thames . 6,000 I Magdalena.
Tel. ROYAL —Rio —— - P. 0. B. 21— Agency: ¥3, RUA 1° DE MARCO

| E. L. HARRISON - Agent.

B GRAND HOTEL INTERNACIONA

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RIG Dm JANEARO—Telephone No, 134. Loo¢ FEET AROVE THE SEA. Telegraphic Address—VMIENTGES--IRIG.

c i o AN : ' U GnneEARIE 2O HOFEL.
s - b s . 8 L . .

Splendidly situated
on one of the
highest points and
in the healthiest
part or Rio, thus
assuring good air
and commsnding
the MOST MA-
GNIFICENT
VIEWS.
Highly rcommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
The rooms are fresh, airy snd quiet. Baths: plunge
and shower.

. Noted for excellent emisine and its well-seloctsd wines.
Bpecinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality
All meals served at separate tables. . Spacious dining, musie, smoking
and BILLIARD-ROOMS. . :

ROOM FOR BANQUETS, BALLS, ete, — service de luze, LIBRARY with all the
principal newspapers. GARDENS. .
Elcetrie-Trams pass the door every 20 minutes.

‘ ‘ - Proprietor, FERDINAND MENTGES.

N, B. — A REPRESENTATIVE meels all the passenger steamers urriving at Lio, to see o the guesty’ luggage aud comflors,

e N ;i




- @EPHM
PHOSPHORUS SO

FARCA.
HSTRADA - PHOSPHOROS

“TREVD”

SAQ ——
A
oS
VENDA
Melbores
EM
NAO
BOIDPAS
~ZUSEM us |
OUTROS CHARUTARIAS

SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43. Caixa do Correio (P. O. Box) K.
Telegraphic Addgress: «LUP1ON”
SANTOS, Rua Quinze de Novembrc 13, Caixa do Correio (P. O. Box) 147

Telegraphic Adiiress : «W j’SAR D

IMPOCRTERS. BXPORTIRS ARND GENBERAL MERCHANTS
& @
Bl i
SPECIALITIES:
LA

Railway Material,
Agricultural and
Industrial Machinery.

—E R R

Cement, Belting, Paints,
(alcium Carbide.

Sole represzentatives in the
State of Séo Paulo

OF

{ The Standard 0il Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings,

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
other Metals,

e .

i :
CATALOGUES REQUESTFD

ICE IN PARIS : RUIE CHAUCLIAT No. 5
Dpen te accept sole Agencies in the State of Sie Parla,

IIIZAD OFL
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