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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. ' (Established 1831)

These locomotive engineé m-e'"'ndnpted to every variety of sérvice, and are built ‘imcurntely to_standard ganges and

templates. Like parts of different engines of same class perfecily inter g ¥ ger and Frcight Lecomotives,
Xarrow Gauge L tives, St Street Cars.. &c.. N¢. :
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Ilustrated Catalogue furnished ou application of customers. B
Sole Representatives in Bragil: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Riode Janeiro

THE WESTINGHOUSE AIR BRAKE GOMPANY, Pittsburg, PA., U, S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing.
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
Sole Representatives in Brazil : :

NORTON, MEGAW! & GO. L'D~RUA PRIMERO DE MARCO NO. 8- ltio de Janeiro.

“A. BORSIG

BERLIN-TEGEL
ESTABLISEED — 1837
2 Grands Prix 20---Highest Awards

Passenger and Freight Locomotive Iongines adapled to every variely of service, for standard and nnrrow gauge,
ARTICULATED COMPOUND LOCOMOTIVES, RACK AND ADHESION LOCOMOTIVES. CRANE L.0CcOMOTIVES.
Boilers, Steam Engines, Itefrigerating and Ice-making Machines, Pumps ctc.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c k.

ILLTUNI BATED CATALOGUES ON APPLICATION 59, RUA DO CARMO :P. _O,;, 130X 9 1‘71
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The Best National Mineral Table-Water

Recommended as the Ideal Digastiira Water

Sole Agents COCITO IRMAO & Co.
SAO ’AULO
Rua da Estagéio Ne. 23-P. 0. Box 275

iO DB JANEIRO
PRAGA TIRADENTES No. 67 - P. 0. Box 701




Rﬂ@ DE JANE 30 FL@UP ﬁf ILLS & @BANANES LM ITED

Tr Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
[ PHERE and are fitted throughout with the most MODERN :
MACHINERY. For the superiority of their flours they were award- ?,
| Mills. Rua da Gamboa, No. 1 | ) GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION :
HEAD OFEIOH: of 1889 and the “FIRST PRIZE of BRAZIL” at the ST, LOUIS

LONDON : 48, Moorgate Street, E. C. ' ‘

EXHIBITION of 1904, the brands of sér,ne, which are duly !
BRANCHES: i

Post Office Box Ne. 486

8. PAuLO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO : 1075, Calle Sz\nm‘Fé. CNACIONAL? - .“SAVOIA”
BUENOS AIRES: 335, Culle B. Mitre. S BUDA-NACIONAL?®
«BRAZILEIRA® , “SEMOLINA?
' AGENCIES: ) ) . ' 1
Victoria, lahia, Maceid, Pernambuco, Daily production of Flour and Bran: 10,000 Bags ‘

Ceara, Maranhao and Para

Curitiba, Desterro,Lio Qrande, Pelotas Oﬁice: 57, Rua do Rozario, Rio de Janeiro

and Porto Alegre 1

LIDGERWOOD MANUFACTURING @@MPANY LIRITED 1 |
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Erigines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black .and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

AR 4 ‘;;mme.‘ﬁ(%.;m.

’ ‘-ff?(j \ o { \Z“L\ N 0 '
S0, 'l il 1815 & @j@
\\:_/l i 7 o © ‘ ;
- Suffolk House, 5, I.aurence Pountney Hill ——— London E. C. |
ENGINEERS, MERCHANTS
E 3 TN ﬂ TP M AT E Of“\ ) oo &
 Contragtors for Railwa y Material, efc.

! TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

. RIO DE JANEIRO v
| | h@’RYj '"“""":'“;@Tm [EN=E a\%‘ @3
= Telegrams, g 73, RUA 1° DE MARGO, 73 - L0 b
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Bahia — Nathap & Co. pemambaeo~mathw & Co.

Cafxa do Corveio, 157. ~’Pelogﬂml “NATHAN - BAHIA ' g g Correic, 118 — Telegrams: “NATHAN,”—PIERN AMRUCO. ‘
| . tot i
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Offices: Rua Visconde de Inhauma No. 42
P. O. Box. 472, Rio DE Janeiro Telegraphic Address — “REVIEW” __ Riojaneiro
EDITOR—ME. J. . WILEMAN MANAGER—ME. W. G. CIHANCELLOR

Subscription 60% per annum. Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 1Ad. to the milreis as follows :-—

Lsterlingoieeineienniiiiiiiinns £4.0,0 | Pesetas.e.cieviiiiiiiniiiennn.. LR R T 1 1 100.00.
Franes. cooccciececeearannaaans 100.€0 | Reichmarks. cooouoiiinanieao ... M80.00 | U.S. Gold Dollars, ..nooueeniil! $ 20.00
Separate copies . . . . . . 1$2zo0o0 | Back numbers. . . ., . . . z8H o000

AGENIDS: —
Rio de Janeiro -— Crashley & Co., rva o Guvidor 36 $do Faule — C. Hildebraed & Co., rra 15 de l\ovembrn 40
Londoen — G. Street & Ceo Lt Carnhill 30 .

Announcements of birtiis, deaths and marriages ccncerning sukscribers and friends are inserted in this “REVIEW” free of charge

WESTERN TELE G)R}A\P)H COMPANY

AND ALLIED TELEGRAPH COMPANIES.

E - DIRECT CABLE ROUTE 70 EUROPE, NDR?'H AMERICA, AFRICA, ASIA AND OCEANIA,
“#eso wirn URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano acL parts or BRAZIL.

+ CABLE STATIONS. *_TARIFFE,

LONDON, LISBON, MADEIRA, ST VINGENT, (GdeV),

- ::"?7::‘ -
bage B b o IR~ SR

PARA, MARANHAM, GEARA. PERNAMBUCO, GREAT BRITAIN , A
; BAMIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }Fc 5-00
oy DESTERRO, RIO GRANDE DO SUL, HOLLAND.-BELGIUM, 5.45 "
L MONTE-VIDEO, BUENOS AIRES, PORTUGAL, e .
1. . SPAIN,. . e 5-35
E P ROSARIO DE SANTA FE, MENDOZA, ALY w 530 |
" f VALPARAISO, SANTIAGO, UNITED sTATES, fe 520
R CONCEPCION, LA SERENA, HAVANA, e 6:05
‘ ARICA, COQUIMBO, PISAGUA. 'AZORES, e B 77s ) -
' : ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe  4-32
4 i B MOLLENDO, CALLAD, LiMA. SENEGAL, e 845
bt ’ —_— CANARIES, e 505
T _ AGENCIES. W .~ 2 AN\l & o...nco OF - T A CcARE cOLONY, Fe 7-50
T i MONSIEUR JULES DESPECHER, INDIA, Fe 7°50
, ): i RUE CAUMARTIN 37, V™ ARAT, SYDNEY (NSw). Fe 81 8s
s PARIS. LAGOS (W C.AFRICA) Fe. 8°37
MONSIEUR 1601 PERRIGNON, — R
AVENDE lmwf: 61, .THE CABLE CHARGES TO ALL PLAGES IR EN

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILI, PERU,
. AND BOLIVIA, AND QTHER PARTS OF THE WORLD
9 RUE HENR! MAUS (BOURSE), CAN BE OBTAINED UPON APPLICATION AF THE COMPANYS STATIONS,
BRUSSELLS, ' —_—
DUPLEXED "EURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DURLEXED
TRANS - AT ABOVE CABLE STATIONS coasT, 4
ATLANTIC ——— OR CABLES
. CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.. -

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Undaiground Ry Co. of London..,............. £9230,000 ) Metropolitan Eleetriz Supply Co..vvveivnanns, £ 334,000
Dublin Corporution...........vevvvevennenn.... £ 170,600 Rradford Corporation........oeeiiiiiiiiiaiiae, £ 205,000
Melbourne & SBydney Corporations ..,.........,. LT Midland Electric Power Coovniniiiiiiiiiaian, £ 146,000

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M. 1. E. E. ' :
RUR DH QUITANDA 39, 1° andar— Rio de Janeiro

! CAIXA DO CORRELO 455 Telogenms SRBENCASTRO” Rio
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LIRLT . Tates
T Y 1Y 1] A
agtitan Jueniem S
R Treasury Remittances. By thes.s. dmazon
Scale of Charges for Advertisecments on Wednesday last the Federal Treasury remitted to thefr.
. . ageuts in London, Messrs. N. M. Rothsehild £841,977-9-5 and
I £= 163000 franes 115.638,71 equivalent of 7.526:016$063 wold.
IN ORBDINARY POSITIONS
e L . . e The Rio ' ity Improvements Co. A telegram
SPACE 52 Intertus 26 Insertns 12 Insertns 8 Insertns  Single from London states that the Board l'ccf)mnwn(ls n dividend of
Per lusertn Per Inseatn Per Tnsertn Per Iusertu  Insertn 5%,. The sum of £1011,000 ig to be carried to the Reserve Fund
Loeoan Cadh £ d. L os.d. L84l whilst £5,561 iy enrvied forward. The Board further recom-
Oue Pug ERSTT] 100 i 5 00 5108 mends the issue of £100,000 in debentures for the extension of
Half Pag Phn TR a PRy wmo 20 b e dminage service to the district of Copaneabana, ‘Thisis very
18 0 i0ou 1 %0 1 50 1 80 satisfactory for many have been the grumblings of the publie
! 3o sy a6 66 78 at the lack of drainage all along the fine beach from Leme to
! i * 8 80 38 10 Ipanema. ‘The sooner this improvement is made the Letter
The 52 and 26 Series Rates are for Couseeutive Insertions. and this proposal will be very popular. ]'v
« 12 or 6 insertions are quoted fur upon the understanding that the adverti- The Central of Brazil Railvway. The follow-
: sement appears al least once a mouth ing informution has been supplied to the Minister of Public = i
o Works for inclusion in his Report, ) ’
SPECIAL POSITIONS BY ARRANGEMENT Revenue during 1906 :nnolunted to 31.156:705$665 us against
In preparing Blocks for Advertisements it shoulil he Lorne Tn mind that ths 28.641:492$942 in 1905 nn increase of 2.515:2128123 or 8.8°I0. Ex-
surfuce u‘\'ullzlhlu for pr:nuug in u whale page oft.hsplny is as follows :— penditure for 1906 was 30,077 :2893487 as against 27.823:7898591
Tront Puge of Cover 13,,3_;‘“"“ by 37”/’.' iuches in 1905 or 8.1%,. ‘T'his increase in Expenditure is stated to be A
Inside of Cove 1243 » T4 s due to the severe floods in the early part of the year 1906, to the . §\,‘
Ordiuaey Inside I DRTER raising of the 8, Diogo line and the widening of the gauge of ;
— - the braneh to S&o Paulo. The full report of the Rallway is -~
MAIL FIXTUORES expected shortly,
aaTk NAMK CoMPANT ’ BESTINATION The Rio de Janeiro Tramway Light and e
_ Power Company. Le Moniteur des Inleréls Malériels .
T T sysi—
Aprit 16" Orapesa .,,ori.cs Maritimes | Rordeaux “Ttis :1lreu.dy known that this company, as its nume indi-
Ve Thames C Liverpool cates, is centralising the tramways (or at least a great propor-
.1,7“'*.[’"’,’,’-'"’1"" ){:i\"-"'!"’"' tion of the system) gas and electricity (light and power) of the
May 3 e ,b‘l""::'p‘;’;}"““ City of Rio and really is substituting the old Rio Gas Company.
T 2 Diua Southampton It is working at present with a capital of 21,993,900 dollar ;
2 agan eries Maritimes Sordeanx shares and 20,900,000 dollar dehenlures, During the year 1906 i
2 draguasa LRoyal Mail SD““"‘““;M" gross receipts, in §pl_£e of impediments, mainly due to construe- |
21 Danube do do tion, reached 16.725:0008 or at 35000 to the dolur $5,575,000 I
80, Oronsa P. 8. N.C. [Liverpool or tranes 29,045,750 whilst the net profits nmounted to $1,550,000 ;
FOR TR RIVICR PLATIC AND #AGINI6 or franes 8,075,550,
April 17 Oromsa Pr.S.N. C. Valparaiso ‘¢ These figures do not inelude the revenue arising from the Kk
Aaw e (::;:{I;;lu‘:; %’:u_\-‘l{}lni‘l‘ {251 - distribution of electric light and power which is 47 contos per :
T 5 bagnara Toval Ml S month gross and 19 conrtos net whilst the company anticipates :
l![[)mm[w “da B8, A, arapid increase in i's receipts sinee it is bringing the force i
.'y.!f Aymazon do B. A. from Ribeirfio dns Lages aud the hydraulic works ave advancing i :
2] Thames do B. A. rapidly. ‘Che manngement expeets to begin the distrivution of b
FOR UNITED S$TATES power o March 15¢h on which date the lighting of the City .
11\\1"‘.r~' 1;';;""'0_'"5 lLﬂmpor' & Holt New York will commence, both public and private, ns well as the runming '
¥ S rennyson do do of the trams equipped at that time. At the smne time the
current will be supplied to industrial establishments, i
PATEK, PHILIPPE AND (0. ‘“In view of the results actually obtained and of the eco- i
THE BEST WATCO ST nonttes which have been made in the exploitation of the work
THIE BEST WATCH IN TH I:J \V({R'h'D‘ . net receipts for the current year are estimated at $2,133,000 gold
SOLE AGENCY FOR BRAZII, or franes 11,112,930, The tervice of the debentures when they
Relojoaria GONDOILLO-71 Rua da Quitanda have all been issued will amount annually to franes 6,512,500,
27-12-05 A ‘“ At present the coefticient of working expenses of the
= tramway system to receipts is relatively high, amounting ns it
A Hamburg Firm of Bxporters & Importers, wishes to does to74%, but it is estimated that when the electric power
ol;t:un'!ho buying Ageney of first class Importers in Brazil, te station is in full working order this will easily be reduced to
enter into conneetion with a respeetable & well introduced §0°%, or even less.  Comparing the 8. Paulo Tramways, which
Agent. are controlled by the swume group, the coeificient hias in two
Apply to :—Caixa 125—Rio de Janeiro. years been reduced from 69.26%, to about 35%,."

All our boots are made of leathers specially
prepared for use in the tropics.-

They are light in weight, damp proof and of
great durability.

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil | |
RUA DO OUVIDOR 67 B—Rio de Janeiro |

PRAGA DR. ANTONIO PRADO, 7 — Sio Paulo

RUA FORMOGSA, 31— Bahia f’

FACTORY—RUA DA MOOCA, 181—SAO PAULO

Footballs, Football Boots, Tennis Shoes
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To Investors and Capitalists:

Wanted to form a Syndicate or Company to take up and utilise an
Invention for the Chemical Treatment of Wood.

It is a perfeel prevention agaiust the attucks of ANTS and siilar destructive inseets and also {he TERLEDO and other marine
fnsecls.  The process is cutively new and the installation is not expensive.
ADDRESS: JORN B. BUCHAX, Casilla de Correo No. 1671, Buenos Afres, Argentine Republic.

The London and Brazilian Banlk. A tele-
gram lrom Loudon states that the dividend and bonus Lo he
distributed by (he London and Braziiisn Buank is 15%,, the
sanue as last year. A sum of £60 G is to be transterred to the
Reserve fund, ss sgainst £50,000 last year, this fund being now
raised o £710,000, A sumi of 80,000 is put 10 Bank premises
devreeintion as against £15,000 last year s £T00,565 is earried
forward as against £100,127, i6s., Gd. for the previous year.
The Pension Fund s iucreased by £6,000.  ‘The Dircetors
reconunetud that the capital should be inerensed by £300,080 in
20,200 shares of £25 dach to be ofiered o the sharcholders ol o
premiunc of £6. We hope to publish (he full report of the
Bauk so soon as the mails allow,

Sio Paulo Tramway 1 ight and Posver.
The directors of the 8o Paulo Tramway Light and Power
Company, Lid., have declared a quarterly dividend of 2 per
cent. on the enpilal stock,

VALORISA'TION,

The position with 2 new cerop of unknown volume «d
portas i= as follows :

Visible Supply on Aprit Ist

Euoteies to Apiil 8tho..... ... .

Possible entries o Juue Stho.oooooo L.

Government purehases to end of Mar. 5,000,000

Possible purclnses Aprik-June. ... ... 4,000 (Qua
Consumption 199607, ....... ...... 17,000,000

It has beenshown that two to three milious ean be carried on
thisside without any particular pressure to sell. Shouldihe Syn-
dicate contimue to tuke up cofice at the rate of 1,000,030 per
mouth and entries not exceed the above, the amount of coftee
at the aetual dispesal of consuming markets would be reduced
to about 6,000,000 bags, part, at least, of it unsuitable for actual
consumption,

It is known that the invisible supply is very low and that
supplics must be renewed before long,  Bub even so, with
6,000,000 hags still in reserve and the whole of the new erop to
draw upon, there does not seem much chanee of supply being re-
dueed to such a point as to corner consuming muiukets and force
prices up without the aid of speculation.

So long, however, as the Syndicate holds such enormous
quantities of coftee and is in a position to swaimp the markets
at any moment there ean be .no “buli’” movement of import-
anee, nor so long ag Government is a big buyer can there be any
big **bear’ movement, either,

What little there is may be cornered at esch seltlement and
pricesdriven up for themoment, Lut only to llagaiu as soon ag it
is over. The erucial moment will come when the Syndicate
has exhausted its resources, and (he market is 0uee more ¢on-
trolled by supply and demand stimulated by speculution.

The Byndicate will, no doubt, hold out as long as it possibly
can, and will not realize until prices rise sufficiently (o ensure
against loss unless obliged, whieh in any case would not be
for some time yet,

It is clear that with the purchase of 4,060,000 or, ut most,
5,009,000 bags more even the limit of the Syndicate’s resources
will be reached. = nd the future of prices will turn on the volume
of pext erop, Without the asgistance of speculation, even if it be
as small as is represented in some quurters consumers need be
in no hurry to buy, nor will. they be withh the possibility of
5,000,000 Lugs being let loose st any moment. If the crap is
small prices may be maintained or even rise n little; if it prove
even ah average one, prices, in spite of valorisulion, will full
unless speculation can be interestod.

If speeulntors were nssured of specific interval during
which the Syndieate would refrain from selling under a specified
price, ‘ bulls”? would be free to net and in the netunl depleted

- eondition of nvailable supplies aud prospects of the coming
erop, would probably be able to push prices very cousiderably.
They will, owever, not do so merely to help us, but only if
they enn see their way to o distinet profit to themselves, and
that ean only be if the Syndicate undertake not to sl for a de-
termined period under o specified price,

It is true that they v ould - niake money, but out of oune
another, nob out of us, On the contrary, our planters would
benefit from the rise by selling next crop at higher prices.

‘Tlie Syndieate have gone so fur in their attempt to bolster
up prices that the chances of suecess seem (o depend now on
going (he “whole hog " aud fncing a speeific losg, with the
assurance thal most of what may be lost by the State is gained
by the community, ruther than subjeet ali—State and eonmun-
ity —to still greater ultituate losses and the snerifice of every-
thing that has been gained. 1% is the liquidation that is the
danger, The longer it is put off the better the chanee of suc-
cess.  Under eertnin civeumstancey it is comprehensible that it
might be advisuble {o postpone lHguidation indefinitely, i.e., not
to sell the coffee nt all.

There might be u big loss to the State, but n Lig gain o the
community.  Otherwise the ehanees are that there will be only

VALES

Complaints of delays in delive of bills and  parti-
cularly of eales by the Bank of Brazil sinee it took sole
charge of this service are loud and frequent,  Tast week we
Lear the bills were not ready for delivery on Monday for the
Tuesday’s mail as they should have been and always were
under Dr. Custodio Coclho’s administration.  As for {he zales
the public are rapidly losing patience and liable to do some-
thing imprudent it the matter is not altended to betimes., In
reply to arepresentation from the Associngio Commercial, the
Minister of Finance has requested the Bauk to furnish inform-
ation as fo the basis adopted for determination of (he rate for
vales and the difference between that and 90 days drawing
rate of the Bank,

From the States,complaints regarding the way that the vate
business is being worked by agents of the Bank of Brazil are
also conimon and altogether the monopolisation of this branch
of exchange business by one Bank does nol seem n sliccess,
For this, however, the present Minister of Finanee, Dr, Cam-
pista, s not {o blame; it was the work entirely of his predeces-
sor, now a dirvector of the Bank, and the present Minister had
no alternative but to put the law into execution.

Under the old system all the foreign and some of the
Brazilian Danks competed for the business (o the advantage of
both  the Pabiic, who thus sceured betier rates aind were
better attended to by half a dozen banks than they could be by
one, and of the Government too, who were gecure of wetting
first raie paper withoul having to supply cover themselves, as
they miay have to do should the Bauk of Brazil fuil to take in
time. The supply of ecales has beconte o g ihitic business,
anrounting to sonmie £400,000 per month and shouid not Le al-
towed to be the monopoly of any single concern,

REVENUE

The following figures show the revenue of the Custom
Houses for which returns have been received for the month oft

FEBRUARY
1907 1906
Mandos.......vuuus [ETRTERTTN 2.187:6378000
Para .. .. 3.084:4982000

Maranhfo .

28:2273000
111:907:000
.313:2133000
119:9743000
26:1805060
991:063£000
44:2578000
509:1608000
8065 :9808000
111 :1858000
101:7988000
.025:510£000
667 :3435000

[T

3.947:1408600
144:9783000
140:3828000
804:4785000

—_

Porto Alegre.
Urugunayana. .
Livramento. .
Corumbi ...

Totaloovviiuinnnns 23 442:1123000 19,254:897£000

SAO0 PAULO RAILWAYS
The finaneinl movement of the four principal ‘Rnilwn»ys
in the State of 3. Pauto during the year 1906 wusas follows:—

| !
EXPENDI-
TURE

RAILWAY RECELIPTS BALANCE

Sto Paulo Railway....

Puulista >
:
,
; JTL:2008] 44 o)
Ry R R 2
KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the Siates of Amazonns of 18t clasy un-
tional Houses, espeeially of l\‘lm‘lumcturers.

BEST REFERENCES

logses for ey orybody,
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@he Alexandra Fotel

(LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the plensantest nnd most fashionable part of Rio de Jane_lro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
It is unequalled in South America for its table. . )
The very choicest brands of Champagne, Wines, Whiskies, 1'able-Waters and
Cignrs are stocked at reasonuble prices,

70

0N/
g4

Luxurious family suites — Special terms for bachelors who intend to reside — 'l.‘eIepl}oueS on every floor,
Drawing rooms, Smoking rooms (with American Bar) Billinrd rooms all fitted up in the most modern style.
Barber’s shop on the premises,

‘The gardens are spacious, shady and luxuriant and a tennis court is being laid out.
Hot Baths

Up to Date Douche, Plunge and Shower Baths on every floor.
can be had at any hour.

Spacious restanrant — dejeuners ef dindes & prix fixe. — Band pl

lunch at the Alexandra which is within two minutes car ride

Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should

ays during dinner every night,

of the Corcovado station.

On receipl of telegrani from  intending visitors automobile will be in w

uiting on the quays or at (he Railway stations

rTTRTTTTTRTRRTTI———

@)

T TELEPHONE No. 1,245

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@7;/5 @%yzézﬁéfﬂ %j o% .

.,)}_«‘% English, German, French, Portuguese, Spanish and Italian spolcen
O]
<

Sese st

———— Telegrams : “‘Alexandra”-Rio

&

LR R W B P D P

: | . b
R R R R I R I I I I I R IR I I I I I

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEA

S

Cheap. rapid and convenient electric ser

vice to all these

CIIAIRMING sSUBUIRBS, Delightful retr

eats after the heat of IRIO

Unsurpassed as RESIDE

NTIAL DISTRICDS

KEasy of access to the City, healthy,

of the

Atlantic, FINK SEA VIEW and Landsca

coolin summer, tempered by

pe, picturesque VILL,

the breeczes
AS, at low rents

GIRAND BIEAC
T'rams run from the Largo da Cari

to 9 p. m, and evoery half-hour afterwards,

1L AND SEA-B

ATHING.

oca at intervals of 1o and zo minutes, from 6 a. m.

until midnight. See C

ompany’s time-tables.

STRANGIRS COMING TO RIO ARE STRONGLY RE

COMMENDED 1O

LIVIC NOWHERE ELSK
The new lines to Leme throuwgrh the tunnel and the through electric
Service to Gavea are now open,

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD WIS SIUDY O
o ) . THIS RI1 OF AN INCONVERTIBLE CQURRENCY
Director in Brazil and Portugal :— HUBERT BRUNS By J. P. WILEMAN C. E.

RIO DE JANEIRO (Editor of the «BIBALILIAN REVIRW")

SA0 PAULO

Avenida Central,
LISBOXN

131.

Rua do Aleerim, 20 A.

Roa 15 de Novenbro, 9.
OPORTO
Rua Sd da Baudeira, 239,

PRICE 10800
Bold at Lrterumzct, & Co. RIO DB JANEILRO.

Eilingham Wilson, Royal Hxehange, LONDON.

Practical instruction ' v highly trained professors in PoRTUGUESE,

Otfees of ths «Brasilian Raview.n Ry Visaonls d2
Vrecch, German, Italian, spanish, Russian, Japanese, and English.

Inhauma No, 42

FERNANDO ARENS & FILHO

ENGINERRS
Manufucturers and Importers of Agricultural and Industrial Machinery.

) ) ’(.}eueml A:.genr.s for Brazil of Heinrich Lans, Mannheim, Manufacturevs of Portable Engiuce
Over 30 yenrs experience in Brazilian Machinery Frade, Representatives of lending Buglish and Germ w Munufacturars,

SAO PAULO WORKS
RUA DIREITA No. 29-A
P. O. Bex 48 RUA Mf\E'I;::AZBURCHARD

Telegrams “Arensen’-Sie Panle
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ONDON AND BRAZILTAN BANK
l- IIMITED

£ 1.500.000
/ 750,000
700,000

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DI JANEIRO
10, Rua da Al/andéya
Draws on Head Ofiice aud the following Rranches
and Agsucies :

LISBON, OPORTO, MANAOS, PARA"
PERNAMBUUG, BAMIA, SANTOS, 8. PAULO,
RI0O GRANDE DO SUL
PORY0O ALKGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO I)EVEANTA FE'
AND NEW YORK

Alse on:
Messrs. Glyn, Mills, Crrvie & o,

LONDON,
Messrs. Mllet Fréves & Co.,

Paris.
Hesavn. Juh. Berenhery, Gossler & Co.,

HAMBURG,
Credito ltalinno.
} Ivanv,
Granet, Brown & Co.

COrédit Lyonnais
SpaIN.
wh-hb-gn x x
FUR

BRAHI LIANISCHE BANK
DREUTSCHLAND
Estublished in Huwmburg on 16th Decerater,
1887 by the «Divection der Disconto Gesells-
chafi» i Berlin and the « Novddentsehe Bank
in Humbury », Hambaurg,

Capital..........,.. 10000000 Marks.

BRANCH OFKICK IN R10 DE JANEIRO
Rua da Quitanda, No. 109
(Cadva 108)
Brauch-oftices in 8. Paulo, Santos and
Porto Alegre.
CORRESPONDENTS iN
Purd, Mandos, Muranhdo, Ceard,
Pernambuco, Parahybha, Bahia, Maceio, Vieto-
. rin, Rio Grande, Pelotas,
Curityba, Paranagud, Santa Catharina, &e.

Dyaws an :

Gesellschaflt, Bestin

Guersany .. { Frankfurt a M. Bremen
Norddeutsche Bank in
Hamburg Hamburg.

und corree-

Direction dey Disconto
2 poadents.

N. M. Bothschild &:Sons London

Direction der Disconto Qesellachaft
London. s

Mauchester and Liverpool (District

EndLann... Banking Cumpuuy Lim‘i‘ted, Londer:,

Union of London and Smiths Bank
Limited Loundon,

Ww. Braudt’s Sons & Co., Londou.

Credil Lyonnais, Parls, aud braunches

Heine & Co., Parls. -

Comptoir Nu‘ional d'Escompte de
Paris, Paris :

Lazsrd Frére & Co., Paris.

De Neuflize & Co., Paris.

Francx.,

lracy.,..... Bunest ‘Connmerciule Italisne, Genoas
and branches,

Banco Lisbon & Agores snd correse
PoRrUaat,. g pondents,

and any other countries.
Opeus acoounts curreul.
Pays futerest on deposits for fixed periods,
Executes orders for purchases and nales of stocks

shares ete., and transacts every deucription of bauk-
Ing bullnﬂau.

~  Qutschow-Jokn
Direotors
at -bb-aa zx

.
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HE BRITISH' BANK OF SOUTH
I AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital ._.._., [ £
Idem paid up....
Reserve fund,

1,000,000
» 500,000
s 425,000

Office in Rio de Janeiro

3t. RUA DR MARCO

Branches at:
B. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDKRO, AND
ROUSARIO.

Agent nt Bantoa:

#. 8. Hampshive & Co., Lid.

Correspondents in Pernnubuco, Pard,
Manfos, Ceard, Macels, Victariz, Sauta
Catharina, Paranagud, Curityba, Rio Grande
d  Sal, Pelotas sud Porto Alegre,

Dreuws on its Hond Ofice in London @
The London Joiut Stock Bank Limited,

LoNpon,
Mexsrs. Heine & Co.,
Panis,
Mesurs. J. Bevenbery Goxsier & C.,
HaAMBURG.

and correspondents in Germany,

Messrs. Roegti & Co.,

and correspondents in Irany
The Bunk of New York, N B. A -
New York.

Rucelves deposits uL uotice or fuc fixed periods and

transacts every description of banking business.

nhi-bl-en X x

Banco Uido do Commercio
DRAFTS
TO ANY AMOUNT ONX
Portngal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY
Geld-eningand foreign Notes bought and sold.

Deposits in Accounts current accepted
at 49/, per annum.

Current accounts :
Cheque and Passbooks supplied and ae-

counts opened from 505 to 30:0008, withdraw-
able without notice.

Drafts at fived .wes discounted
at 4%y, 5%, and 6%,

Baunco Unifo do Commercio

CAPITAL 5.000:0008000

Rua I° de Margo, 41, Corner of the
Runa da Alfandega, 1
138, Rua do Rosario
63, Bua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALEO AT ‘
Sauntos and 8Sfic Paulo

THIS SPACE
TO
LET

HE BRAZILTAN COAIL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Coal Depbts in all the principal ports of the
world.

A constant und fresh supply of Cory’s Merthyr
Steam coal always in Stoek.

Prowmpt delivery at reasonable prices,

Tugboats always ready for service

Engineering Works.

Repairs to Ships, Launchas, Machinery,
Lighters ete., effected with the utmost possible
dispateh,

OreICrEs

Edificio da Bolsa Salas 26 and 27
Entrance : Rua Gen, Qamaru.
Depot: ILKA DOS FERREIR0S
P. O. Box 774,

l-bli-es X x

Rio de Janciro o
Lighterage Company Limited

All kinds of Maritime harbour
trungport, _
Louding and discharge of vessels,
“"owage.
Launches on hire for exeursions,
and for arrival and departure of pucke(a,

Melephone No. x.718

Office Rua Visconde do Itaborahy

CAES OF MINEIROS)
he-he-os XX
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Dannemann & 0

SAO FELIX (BAHIA) — BRAZIL

Established in 1573

AWARDED THE GFAND PRIZE AT THE ST. LOUIS EXHIBITION

v 2 (j B n ’ C 0 e
@(//f C;Aﬂ///;// %l( ar (2. '/4//94/{'////(/:/ e Lg/d/’/u:z/
Vi Vi Z

Beg to advise Customers that they always keep a large stock of their most fumous brands ag
i !

their lKxport dwents ¢

MESSRS TH. & C. MOLLER -HAMBURG.

Brook I (Free Port)

Only genwine when b

ng the Government Stamp, PERFORATED with theirinitinly, vize

THE BANK OF ENGLAND RATE
INTERESTING LECTURE ON IT8 FLUCTUATIONS & THEIR
CAUSES

Under the auspices of the Central ;\ssnci:;lion‘nf Accoun-
tants, a lecture was deliverva by Mr, H. Clemson, B AL AL on
Sprhie Bank Rate: Tts Fluetuations and  their Causes.” He :;u.nl
it was conimonly remarked that the Bank f{!’ England raised its
rate to prolectits v As a mntter of faet that w w
s0. 1t raised its rate for no other purpose. T'he Bank was
unigue in the respeet that its issue deparanent and banking
department were separte and distinet,  The lssu(-Alvp:u(lmmt
fsstcd notes against sceurities to o fixed amount and against
gold, and the debtor and erditor side of the balance-sheet of
the issue department automaticatly baluneed at any muymen? of
any day.  Inthe banking depurtinent the proprietors v(‘:llll(:ll
amounted (o £147 3 the “rest,”” or reserve, now sx<19xl :1t_
£3,713,000; **the public deposits” — \\‘l:i(th‘ were the deposits of
the public departments — amounted to £17,252 000 and the
sother' deposits — those of the public and ot other banks —
amounted to £40,203,000,  The reserve amounted to: — Notes
£25,259,000 — against gold — and gold and sifver coins. ...
£1,429,000,  This reserve it was which it was Neeessary fur (}w
Buank to preserve.  Ususlly it averaged 43 per cent, of the liae
hilitics,  To-day it was higher than that; in Deeember it wasg
fower.,  Various enuiseg depleted the reserve.  In this country
gold was wanted for the harvesting in the autumn,  This was
unimporlant, because what went out then eame hack in the
spring. There were nlso Inrge consignments of wold to Seotland
in the autumn in the sane way; that again soon eane back .

The greatest trouble was when the gold went abroad and
that wus why the Bauk raised its rate. Gold went abrond
when the foreign exchanges were adverse to us. If our puy-
ments to Paris were always the same ns the amount due to us,
the rate of exchange would he about 22 1-4 f per sovereign.
If there was more money to be sent either way, this rate of
exehange was aflected.  ICit fell below the “gold point”? it was
cheaper to send gold than deafts, though it cost £4 per £1,000 to
send it, instead of a 2 1-2d stnmp, ‘Po stop this it was necessary
to offer to capitalists o better market for their money here than

they would get in Pans, and so induce them lo leave it here,
The raising of the Bank rate did not raise the market rate,
except indirectly.  What the raising of the rate meant was that
the Bank would not discount the finest paper except at that
Fate. The Bank sometimes adopted drastic measures to raise
the market rate.  They sold Government seeurilics for eash Lo
reduce the available balanees of other banks, The other ban.
kers ealled in their loans from the bili-brokers, and the bill-
brokess had to go (o the Bank of Bngland.  In that ease it waus
said that “*the nii ket was thrown upon the Bank.” 1t meant
shimply that the Lill-Lroker, who would never do it except he
eould help it, a8 u last vesource went to the Bank, who made
advanees ngainst these very sccurities, hut at not less than the
Bank rate, and so the bill-broker, baving to pay more for hig
money, charged more for discounting Lills, and so the mnrket
rate went up. A complienting cause wus *“finance Lills,” which
did not represent actual gold sent Lo (he country, but dgninst
which gold was sent abrond. These were much inevidenee
reeevtly, when the Bank rate went up so high, the object being
to check the outgoing of gold. Of lnle yearsa great demand
for gold had been made by South Ameriea. e Argentine deter-
mined to put its currency fn order, Paper money had deereased
so greatly that the premium of gold in the Argentine was
several hundreds per cent.

A few yeurs ago only three markets had to be watehed for
gold. Now nearly every country had adopted the gold standugpd,
It was often soid our Buok rate was violently fluctunting, and
we were referred to Meanee,  That was all very well, but the
" Bank of France could pay iu silver and chiarge o premium on
gold.  But within the last few weeks the mte of exchange had
beconte so unfavourable Lo Wrnnee that it was ehienper to semd
gold from Franee than Lo send drafts, and Lngland was now
receiving gold from France. Franee in fuet, wns losing the best,
of its curreney to Fingland, us Lngland only took gold by

teetion ag Franee, We could not give up our right Lo be ealled

weight, uot by tale.  Tngland could not have the sume pro-

a free market for gold.  In any case, our Huetuntions were noj
sogreat as in New York and Berlin,  Phese countries, which
were ulso free markels for goldd, suffered more from flugtuations,
There was no help for it, and when things were againat them,
as against us, the rale of fnterest must be raised (o check the
outflow of gold,

BRAZILIAN BANKING

From the International Weekly Supplemient of the New
York Comuercial :—

““Ehe Banking Field o Brazil can well be fooked into and entered
with profit by American hankers, according to G. 1. Anderson, United
States consub-general at Lo oo He suys:

“Apparently the Lusi in gpite of the dangers which attend
banking with an irredeemalile currency, and eertainly it is profitable.
When it is realized that the vast halk of international monetary transae-
tions in Brazil are with the United States, the added possibilities of thig
business for American eapital ean further he nppreciated.

“There are a numiber of importaut banking concerns in Brazil,
formed by home enpitalists with more or less of Portuguese capital. The
Bank of the Republic is a government afiuir and is subject to all the uses
of such a governmental institution., The report of the director of this
bank. eovering the four-year perivd of the recent administration, shows a
profit of only 500,000 milreis (the value of the milreis has fluctuanted, at
present heing fixed officially at 30 cents. Ameriean currency).

“The four foreign hanks, how with u total paid-up capital of
SI3,13°,000, during the four years 1992-19086, have ench paid dividends
ruening from U te 20 per eent per annum, and besides have built up
reserve funds equal Lo or exeeeding their capital stock. The combined
profits amounted to $10,055,500, and the reserve funds aggregated
$10,902,2.7.

“The very large profits of the four foreign banks are in exchange,
that exciange being fargely on transactions involving purchases of goods
by the United States and represents a trinngular transfer of money or
credits by way of Great Britain to and from the United States jn which
the latter country not only loses a profit hut which would give American
bankers an advantage iu the banking business in Brazil if they once
entered the field."”

Mr. Anderson helieves that beenuse the United States is the
greatest buyer of Brazilinn goods the exchange Lusiness and its
profits would fall naturally to Ameriean Bauks if ealnblished
here.  But exehange operations involve not only selling but
buying of bills and though 507 of the bilis may be eventually
puid in America 45%, of the taking, at least, is for payment of
merchandise and obligations in Europe, for whieh (he most
eonvenient eenlre is London.

Until America can supply us not only with n much lurger
proportion of merchandise but ot eapital the position ag regards
remittances moust be, like that of shipping, trinngular, and our
obligations (o Iiurope be settled by drafts on New York just as
our shiipy go full of coftee from herve but for the return journey
must fill up in Kurope.

Bunks will not ehinnge a natural current any more than
sudsidies, but only some alterntion in ihe nature ot things and
Lhe closer equilibrium of outgoings and incomings between
North and South Amerien.

Mr, Anderson fuils to point out the fmet that four out of the
five foreign banks lave Lrabches in the River Plate and that
in the agaregate it is there not here that the greater part of the
prolits nre made,

The protits of different hranches are not stated in the ba-
lanee sheets issued by head offices, but of the total of £1,221,501
fur 1905/6 it is probable that not more than £200,000 or 16 %o
was earned in Brazit itself,

Nor is it a fuct that even this reduced profit is solely in
exchange, Of late yenrs exchange hus been almost & minor
braneh of bLusiuess, the bulk of it here and at Snntos going to
the Bank of the Republie, now of Brazil, Discouats, toans,
and, particulurly, Const Lills nre now of ahnost, if not quite, as
ntelt importance.  \Whilst sinee (e foundation of the Caiva
de Conversao denlings in specic have, to n certuin extent, sup-
planted exehungo,

send to Crashleys for a case of Moecet
& Chandon 1900 Vintage. Special Dry
Champagne.

IF You ywant to malce a delightful present
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5X0 PAULD IMMIGRATION AND COLONISATION IV
DIVISION V

CONCERNING T'HE OFFICIAL AGENCY OF COLONISATION AND
LABOUR

Art. 56, There is hereby approved Decree No. 1853 of 10
April 1908 which creates the Official Ageney of Colonisation
and Labour in nccordance with the authorisation of Law No.
981 of 29 December 1905,

Art. 56. There shall be a sufticient staff in the sul-ngencies
for the service to be authorised by Government; and immigra-
tion agencies estublished by the Municipal Couuecils at their
owi expense may be considered ns sub-ageneies or branches of
the hend office when an agreement has been made with the
snid Munieipalities.

Art. 57, The Official Agency of Colonisation and Labour
by keeping iu elose commuuieation with the sub-agencies and
branches or, further, with the Municipal Couneils, Municipal
agricultural committees, departments, ecompanies and. private
persons who have lund for sule or who employ day labourers,
artisans, agricultural labourers und workmen of any teade, shall
furnish information to imniigrants or workmen already resi-
dent in the country as to the demand for Inbour in the various
districts of the Stute, salaries and other conditions of work : as
to the situation, conditions and price of the land for sale for
Colonies or otherwise. ]

¢ The Agency will also be in a position to give information
to landed proprietors or otherinterested persous as to the offers
of workmen, artisans and labourers and us to the demand for
Inud on the purt of immigrants or agriculturalists airendy re-
sident in the Stute.

Art. 58 The demand made daily in the Ageney for labour-
ers or for the purchase of lnud, as well as offers of labsur and
land for sule, shall he so tabulated that they may be hung on
the walls of the department where also clear mape and plans
should be exposed giving all information that can interest those
who have applied to the Ageney for the purchase or sule of lunds
or for the offering or engaging of lubour,

¢ This daily iuformation hung on the walls of the Agency
shall be fornied into & bulletin which shall be sent to the press
of the Capital and to the sub-agencies and brauches in order
that it muy have the grentest possible publicity.

Art. 59. The petitions of day lubourcrs, artisans, workmen
or colonists ghall be available in the Agency or in its branches
duly signed by the petitioners, or persons legally authorised to
sign for them, enumerating all the conditions of the contract.

¢ Inloealities where no branch of the Agency exists the in-
terested parties muy send their petitious by post with the signa-
ture witnessed by two persons and the same duly certified.

Artb. 60, Al persons making a contract for their services
through the Agency or its branches must make an express de-
claration that they aceept the terms of the petition.

Art. 61. Iu the case of nericultural Iubourers who contract
their services through the Agency or its branches the following
dispositions shall be eurefully observed : —

¢ 1. The conditions of the petition must be expressly acecep-
ted both by the employer and by the employé ;

¢ 2. Toevery fumily or bachelor workman contracted there
will be furnished a memoranduim, authentiented by the Agency
or brunch, for the entry of the debit and eredit of the workman,
having on the first pages in Portuguese and the native Ianzuage
of the contracted workman :—

a). Thegeneral conditions of the contract accepted by the
employer and the emiployé ; :

b). Private conditions such as rate of wages, date for pay-
Jnent and others peculinr to each estate ;

¢). Federal Law No. 1150 of 5 Junuary 1904 which confers
the privilege for payment of debt arising from the wages of the
agricultural Iabourer;

I d) Articles 9, 10, 11, 12,13, 14, 15,.and 16 of the- present
aw;

e) A certificate given by the labourer showing that the
conditions referred to in letters @ and b of this paragraph have
been agreed to by the employer and the employé.

Art. 62.  Whenever they shull ask for the same, informa-
tion aud certificates shall be furnished free, nceording to the
terms and conditions of the contract, to any labourers, workmen
oi; urtisang contracted through the Agency or one ot its bran-
ches. .

DIVISION VI
COMMISSIONERS ABROAD

Art. 63. Government shiall appoint conmmissioners in the
ports from which immig -unts embark for this State to fisealise
the service and give information to those interested as to the

conditions of the State ns o field for immigration and coloni-
sation.

v

cording to the im portanee of their work and shall receive respec-
Lively 600§000 or 4003000 gold per month, besides {raveliing
¢Xpenses, when on duty. .

& 2. If Government deenis advisable it shall appoint one
Oor more general commisstoners, whose duly it shall be to su-
perintend the commissioners in a partieular distriet, with a
silary of 1:0005600 gold per month and shall nominate, with
the samo remuneration,inspectors whose duty it shall be Lo ins-
peet all the comumissioners of immigration from time to
time,

Avts 64,
rised by ¢ verument and shall have offices where all informa-

. \ )
2 1. The commissioners shall'bedivided into Lwo classes ac-

The commissioners muy have assistants autho-

tion shall be furnished as rvegards the physieal, politieal and
socinl conditions of Lhe State, its principal branches ofindustry,
its system of colouies, the advantages offered to innmigrants, the
price of land, and the meaus and facilities granted for acquiring
it, the rate of wuges, the principle articles of consuniption and
the produets of the colonies and ull other data whieh may be
of use to immigrants, capitalists or merchants.

. Art. 65, It shall be the special business of the commis-
sioners ;

¢ 1. To promote Ly every means in their power, with

judgment and zeal, the development of inmmigration to this
Blate and furnish to those interested information as to the
advantages offered to the immigrant.

2. o make an intelligent propaganda in favour of ime
migration to this State uccording to the laws of the country in
which they are stutioned.

¢ 8. To contribute to the development of commercial rela-
tions with this Stute by collecting duata and samples of products
and giving information to interested parties.

¢ 4. 'Toperform in the most serupulous manner the fisca.
lisntion of the embareation of Immigrants for this State when
this duty shall be imposed upon them by Government.

¢ 5. "To communicate to Government such oceurrences in
the country where they are stutioned as muy be of in{erest to
the inimigration and colonisntion service.

2 6. Mo present an annual report to Government of theic
conunissionership and the work done during the year.

DIVISION VII

CONCERNING THE PERMANENT IMMIGRATION AND COLONISA-~
TION FUND

Art. 66. To meet the expense of the services treated of in
thislaw o permanent Inunigration snd Colonisation Fund is
ereated, 1o be muintained as follows:

¢ 1. By the original amount corresponding toone third of
the net product of the external loun referred to in Art. 28 of
Law No. 936 of 17 August 1904, .

¢ 2. By ihe product from the sale of fullow lands,

¢ 3. By the product of the instalments which shall be
made, counting from the date on which this law comes into
execution, by the concessionnires of lots in colonies already
existing and in those which Government may establish later.

¢ 4. By the product of fines inposed for the infringement
of this law and ot the regulations of Decree No. 734 of 5 Ja-
nuary 1600, R

¢ 5. By votes to be decreed later by Congress in the event
of the above mentioned sources of revenue being insufficient.

Art. 67. 'The sums collected which arise from revenue
referred to in 33 2 and 4 of the preceding Ariicle shall be regis-
tered by the Treasury, apart from the votes of estimated revenue,
under the title of Permunent Immigration and Colonisation
Fund, to be applied as laid down in this law, ’

DIVISION VIII
GENERAL RULES

Art. 68. Government shall grant free passes onthe rafi-
ways to the interior to persons out of work if they ave contracted
for agricultural lnbour,

Art. 69. During harvest time in the State, Govern-
ment, after entering into an agreement with the Railway com-
panies, shall grant to coionists, settied on lots in the Colonies,
free return tickets when they ngree to work on the fuzendas.

Art. 70, When the crops are very large Govermment may
supply laubourby aiding the introduction of lnbourers from other
Btutes, provided thut the conditions ensure proper execution.of
the service. .

Art. 71.  All dispositions to the contrary are hereby
revoked.

The secretaries of State for Agriculture, Finance, Justice
and Public Safety order the execution of the law.

Palace of the Governor of the Stute of Sio Paulo, Decemn~
ber 27th 1908. ' .

JORGE TIBIRICA
Dr. Carlog J. Botelho.
M. J. Albuquerque Lins.
Washington Luiz P. de Souza.
Published on Junuary 20th 1907, Department of Agricul-

ture, Cominerce and Public Worlks. - Zugenio Lefévre, Director
General.

The Magazine of Commerce

is the best produced and wost influen- |
tinl illustrated publieation devoted to
the interests of Brilish trnde. The
sukseription rate is 12/- per annum,
post free, and orders may be addressed .
to Messrs, Crashley & Co., Ouvidor 36,
—who will be plessed to seud single
specitnen copy on receip‘t of 1/-stamaps.

" PURGEN = The ideal aperient.
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NATURAL TABLE WATERS

Erom the celebrated springs
AT

Caxamby’, Lambary and Cambugquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters.: which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMIBU? LAMBARY AND CAM-
BUQUIIR A are purely naturcl waters, without
any artificial admixture swhatsoever.

They are highly recommended by the
Faculty tor disturbauces of the digestive and
urinary organc, assalso of ithe liver amnd uterus.

‘Their low degree of mineralization
admits of their use in the most serious in-
fecliious diseases. such as Muco-gastric tever,
1'yphoid. Eruptive and Yellow Fevers, ln-
fluenza, Pneumonia, etce.

Caxambi, Lambary and Cambuquira Waters

have, moreover. an agreeable flavour and are
» »
well suited for table~use!

Caxambu', Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HIAD-OLRFICH

Rua da Alfandega No. 20-Rio de Janeiro
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atellt Bul ea“ o well—inowh brand of cigars !

SOLICITOR OF PA;‘;_I;'ITS A;WD TRADE MARKS STEN DER & CO . k

o | Sncecessors to B. RODENBURG & CO.
1 SOUTH AMERICA | S FELIX — BARIA i

e l Never stitoke other eigars than ‘
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The STENDER H

BU SC H M AN N & CO . ! becanse, hesides leing urmnu\l&:;lllil_l_lu]i(‘inlm, thay are THE REST. ‘ ) ;

S X Wien huying eigs, always ask for ]

No. i, KUA GENERAL CAMARA, No.of | | e Ve R
RIO DE JANEIR NHOLESALERS

JAREIRO (Braz) ERM. STOLTZ & CO.— RI0 DE JANEIRO

€aixa do Correio (P.0. Box) 314 — Telegrams “Buschmanz-Rio” 15-12-05 V ‘; ‘

NEW-YORK COMMERCIAL

A JOURNAL devoted 1o FIKAXCIAL, COMMERCIAL AXD MANCFACTURIRG interests.

One of the oldest papers in the United Stutes, and i ition i
) One s utes, i the only Daily that h
circulation in every Country in the World. The INTERNATIOI\?AL lv?rleelllqy, ;':;S ;ﬁb?iig;(z;] :lr:

both Spanish and English. All market quotations in full, g
at CRASHLEY & Co., OF S oNDON OFFICE |
. ] and at ) '
Ouvidor, 36, Ric. Arundel St Strand. _ |}

Full particulars, as to subscription and advertising rates, of

| L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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General Merchants, Metal Importers and Manufacturers of

Bar, Angle and I—Iorse—sﬁoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

- : - DNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Agenis for Knight, Qevan and Sturges’ Cement

; ‘ Sole Importers of Holl's Sunitary Paint ¢/ ATOLIN?
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THE BRAHMA BREWERY
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{, 1 ’11 ; seems to drive the temperate drinker in that direction. Fil‘slt P
} i ’ ) conies the seare in England that whisky is nothing but adul- [
Lpeﬁ?!ﬂ o ¢S terated methylated spivits (though we helieve thint has done l :
little to restrict its consumption here) then in Lo the sale of [
Loocat ttems. 'The return= of the Director General of absinthe s forbidden and the drink of (he tingses,  pa- i
Public Heo htor the week ended April 7th, 1907 are as follows, i raty, is to beindicied too whilst the final blow has cone in i
Yellow fev 40 batw cje plague, 1 smabl-pox, 15 nweastes 037 1 the beer seare.  Ifthings go on there will he nothing for it I
seatlet feve erdiphitenn, 00 whooping coughi, 04 influenza, 9 but nreturn, not to the sparkling water of (1l well, but to care- ! ¢
typhoid fec a1 dysentery, 0 beriberi, 15 leprosy, 05 erysipe- fully hoiled or filtered water, round a moringa of which experts P
las, 0§ messh fevers, 75 pulmoenary diseases, 48, Totad iu- will sit and sip the flowing bowl unless they can face death [
fecltions di . 720 Vielenee (including suicides) 19, Non- like Lhe Seotsmun who when pouring himsell out s *(of”? was !
infectious o+ ixeases, 150, Total deaths from all causes, 222 ; stopped by a temperance enthusiast who said *“Joek there’s death ;
equal to an ansual death rate of 18,41 per 1007 inhabitants, in the cup”. e auswered, after tasting the lrew “your richt ;
Mortulity f jnfectious disenses to tolal humber of deaths nion I’ve drooned the miller’? and promplly put in another
. o U nder treatiment in hospitais: yellow fever, 07 small- “linger’. It hasbeen said that modern seientists ean do any-
pox, 7w nubonie plagoe, 2, under observation 19, thing with waler exeept deink it, but now it looks ay though
— During the week the weather has been cool and there the IRio savants were drifting towards the inevitable. . :
has heen p!nty of rain to fill up the depleted reservoirs and ge- — During the week hundreds and thorsands of bottles of I
nerally fuy G- ddust, It is rather a good thing that so much beer have been destroyed by ovder of the ttithorvities in the va- )
water s inllen for if things goon as al present there will be rious restnurants snd retnil  establishnonts throughout the I
nothing fo- it vut for the dweller in Rio to fallbaek on the sane City. A curious anomaly arises (rom this, niely the fuel that i
fluid caroully filtered for drinking purposes, Everything while Guiness Sloul is passed as wholesonge in England by ;
i
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avery analyst, passed by the Custom House analysts here and
ordered by all the leading physicians in Rio, when a patient -
wants building up, it is being seized, the necks broken off the
bottles and the fluid poured down the nearest drain by the po-
lice us poisou! In the meantinie it is practically impossible to
obtain a botlle of beer.

— Whilst Dr. Ruy Barbosa is packing up preparatory to
leaving to represent this country at the Peace Conference at the
Hague, we read that three new battleships of the Dreadnought
elass are being construeted for this country and 10 new des-
troyers are being paid for in instalments, whilst, no doubt, new
erutisers are also to be built. At the same time conmes news
from London that the Argentine Republie, determined not to be
left behind, is ordering three ov four battleships also of the
Dreadnought class,  Fhe livst miceting of the Peace Conference
at which South Anterican Repeblies nre to be represented is
thus heralded by unprecedented activity in the warlike prepa-
rations of the two lending Souwth Awmerienn counlries.  This
gives food for thought and suggests the iden that, whilst the
older nationy, tired of keeping up burdensame armanients, ave
anxious to come to sonie artangement by which enormous ex-
penditure may be curtailed, the youuger natioiis are not willing
to learn from the sad experience of their older sisters. At
anyrate this renewed activity in South Ameriean Naval cir-
cles seeims o somewhat anomalous introduction lo the Councils
of the ““House in the Wood! at the Hague.

.~ Allsorts of stories were abroad last weekas to the leaving
behind of various passengers from the Royal Mail s. s. dmazon
which was homeward bound. A contemporary stated that the
vessel sailed an hour before the seheduled time and demanded
that the comipuny should reprimand the capiain and fully re-
compense the passengers. The truth of the matter is that some
25 third clasg pussengers hound from Santos to Lisbon came as-
hore here to micet some few compunions who were to join the
ship. Nolices were posted Lo the effect that the ship would suil ut
12 midday but, thinking they knew better, these people strolled
down to the Caes de Mineiros anbout 1.0. The Royal DMail re-
presentative had kept the last launch waiting half an hour after
its proper timte for leaving for the ghip but as none of the people
turned up he naturally went on board and despatehed the vessel,
No responsibility ean vest with the company if passengers
ehooke to disregnrd the suiling hours of o vessel,otherwise ships
might be kept waiting while enthusiastic naturalists chased
batterflies on Corcovado until the shades of evening fell or geo-
logists chipped anway bits of the Sugar Loaf oblivious of the
flight of time.

— We hear that Mr A Borsig of Berlin, Tegel, whose
representative in Rio is Mr Alfred Cailler, bas just received
an ordev for 50 locvmotives for the State of Rio Grande do
Sul. This company was the only one to receive two Grands
Prix at the Milan Exhibition last yenr. We hear that it is
probable that the engines will be tried on several other
railwnys here ag an experiment, -

— Whilst operations are going on for the laying of the ca-
bles for the transmigsion of electrie current for lighting pur-
poses, huge paving stones are removed from the side walks,
These have to be put down again at the expense of the pro-
prietor of the house in front ot which they are laid. Last week
we noticed stones of solid granite that rivalled the stone over
the entranee to the tomh of Agamemnon st Mycenae. ‘The
top part wasg, of course, flat but the lower portion was at leazt
three feet embedded in the soil whilst the whole was some niue
feet long by five broand. We presume (he reason for laying a
stone of this sort is that it is cheaper to smocth down one side
of a piece of rock that hus been blasted from its position in the
quarry and then carry it by ox traction to its resting place than
to employ men to saw the whole into a slab such us one iy
accustomed to in the London streets. The method here has the
disadvantage Lthat the stones are most difficult to take up or
replace. In most of the new streets the pavement is being made
of some sort of eement composition which is easily broken up
and as easily refaid.

— It is rumoured that the Archbishop’s Palace on the Avo-
nida "is-to be sold to Government in its unfinished state
and be completed by them for the Ministry of the Interior, As
the ground was presented to the Church for the expresy pur-
pose of erecting a palace for the Cardinal Archbishop it will be
interesting to note if the value of the land will be included in
the purchase price or not. There are also rumours that the new
building in course of construction for the Fine Art School
(Bellas Artes) is to be bought for the new Houses of Parlizment.
It is curious to obiserve the nwmber of public buildings in Rio

that are used for quite other purposes than thoss tor which they.

were originally intended. Here is u smal! list to which no doubt
many additions could be made,

Original purpose Lresent use
Caixa de Amoriisacgio Caixa d¢ Conversio
Circus Theatro Lysico
8¢ Louis Palace ?

Banco da Republica
Maternidade Hospital
Post Office (part of)
LEwiperor’s Palace
Quinta da Boa-Vista
Private House

»

Supreme Tribunal
Academia

Caixa de Amortisagiio
Telegra Office

National Museum

Arclive Oftice

Publie Library

Head Quarters of Police
Ministry of the Inferior
Ministry of Foreign Affafry

— Whilst so mueh is being said about what offends-the
stomach in the matter of liquids something might be said as to
what offends the eye in the matter of posters in this town. We
refer to one in particular whicli our renders will doubtless have
shuddered to have seen and whieli can ounly be deseribed as
disgusting. Surely some one ean inferfere and have it removed.

— At varioustinies we have grumbled at the postal ser-
vice in Rio and we are glad to be able to give unqualified praise
to the department as regards the internal communieation in the
City of Rio itscll. It has been tested aud proved that aletier pos-
ted in the Cattele district, before 9 a.m. addressed to that of the
Candelaria, was deliverad before 12 midday andif an answer were
desputehed before 1 pan. would be received ot 8 p.mi.  This is
very good work and compares well with the Londou service and
admirably with that in New York, where we ourselves, have
found it impossible to get an answer under 24 hours in the City
itself. Therecan be no doubt that Dr. Miguel Calmon, the
energetic Minister of Public Works, hasput new life into his
various departments and this evidence of it is most encouraging
for the future.

— The new German Minigter, Baron von Reichenau, ar-
rived on the 8Ll inst on the s.s, Petropolis. ‘I'he new Minis-
ter is 50 years old and has seen mueh service. He entered the
Faoreign Office in Berlin in 1885 and iater was at the Vatican,
The Hague, Buckarest, and Washington. Tater le was Con-
sul General in Bulgaria, Councillor of Legation nt The Hague,
Minister to Guatemala and Minister to Chile from which post
he comes to Brazil, Baron von Reichenau came down from
Petropolis and visited Rio the next day anceompunied by his
wife and Baron von Maltzan attaché of the Legalion, who came
out from Germnany with him, The ex-Minister, Herr von
Treutler left on the 15th inst to take up his new duties as Ger-
mwan Minister to Norway.

— It eannot be said that the paving of the City has been an
unqualified success, Xven as we write a large portion of the
Avenida Central paving is being renewed whilst the desolate
waste of pitfalls opposite the Post Office is also receiving atten-
tion. These two streels were only newly paved gone 18 months
ago and this rapid deterioration seems quite unnecessary. The
traffic opposite the Post Office may be more trying to the pav-
ing than that on the Avenida but then that fact should have
heen gatged and provided for when the agsphalt was first Iaid.
Oun the Avenida the paving has been unsatisfactory from the
commencement and were it not that so much of the tratfic is-
now mude on rubber tyres the results would have been worse

CHEMICAL INDUSTRIES

Joun B. Bucuan. B. Sc.

HONOURS :

Geld Medal and Diploma City & Guilds of London.

Gold Medal British Soeiety Chemical Industry -

. UNDERTAKES
Chemical Investigations, Reports on Processes and Raw Materials. )
' Chemical Analyses of Natural, Technical and Commercial Products.

SPECIALITIES:

Petroleum from §hale, Extrnction of Oils, Tunnin & Dyewoods from seeds, woods ete. Recovery of Glycerine
from Soap Liquors. Manutucture of Carbide of Caleiunt.

Chemical Laboratory and Technical Office:

Correspondence invited from any $

part of Brazil. g

Mercedes (B. A.) Argentine IRepublic

Casilla Correo No, 1671,
. Buenos Aires.,
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Cable-Address BORLIDO-RID

BORLIDO MONIZ & CO.

Gienceral Mcerchants, Inmporters & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Diiporters of Railway Appliances,
Boilers, Wagous ; Lubricating Oils, Varnishes,
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrinl, Agricultural
and Mining Machinery, Implements, Tools and Supplies ; Packing,
Pumps, Scales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders’ Supplies ; Electrieal
Machinery and Supplies ; Clocks, Watches; Structural
Iron, Builders’ and Plumbers’ Supplies; Sanitary Ware ; Wool, Canvas and Duck,
AGENTS AND REPRESENTATIVIES for
R. & ]. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating

P. 0. BOX 131

ESTABLISHED 187§

Tools 3 Repair Material for Cars, Locomotives,

Oils and Grease -

Head-Office: RUA do Rosario 17 = rio e Janeiro - Brazil

thaw they are. The 2w Uruguayana is perhaps the worst
instanee of paving doue Intely, for there the stuff was put down
in squares which are now sealing oft and leaving the road in
the most hopeless state of unevenness,  We hope that the Pre-
feet will soon emue to u decision as to whicl asphalt wears best
in this climate, under the severest conditions, and give the re-
nwining contracts to the firm that can supply such paving,
without fear or favour in the public interest, There is still so
much to be done that the question of chwsing the right stuf’is
of the utmoest himportanee tor the publie purse, 8o many experi-
ments Lave alveady  been made that we should imagine it
would not be very hard to come to a definite aftirmative con-
cluston or, at anyrate, (o a negative one to rule out that which
hias heen proved to he worthless,

— Captain Macedonald, of the Argyil and Sutherland ITigh-
Luelers, hag been sent to this country by the British Govern-
menf to prepare 2 report on the Brazilinn Army. He was
presented (o the Minister of War by the British Minister,
Mr, Haggard, and granted all facilities of the fulfilinient of his
mission,

— Dr. Ruy Burbosa, who is to represent this country at the
Hugue Peace Contercenee, has appointed his son to be his secre-
tary during his mission.

— As we predicted aoshort lime ago the Freuch man and
woman, Roger and Julie Weill, accused by the French police of
being involved in o jewel robbery, have heen set at liberty ona
writ of rabeas corpus. They have applied for the restitution
of the jewellery but to this the judge has so far not acceded, It
seemy that there is no fail extradition treaty belween this
country and Frastee snd that, therefore, the ends ol justice may
often be defeated, not throwgh any oversight or slackness but
siimply on account of the non-existence of a proper agreement
between the two countries,

— Dv. Foutours Navier, who has for some time been Consul
General of Drazil in New York and was last year one of the
Brazilinn Delegates ac the Pan American Congress, is shortiy
feaving New York to take up his duties as Minister to Cuba
and Central Ameriea. Accarding to the Ameriean papers he
will he rueh missed. We e well Delleve ity for he speaks and
writes Fnglish Tike o native and even wiites poelry in that
Fanguange,  He is to Lo sueceeded as Consal General nt New
York by Sr. José Jonguim Gomes dos Santos,

— Apiopos of consils wo hive received acopy of News eend
Vieas, an itlustrated paper published in Soutluanpton, which
contaius n phiotograph ot the Brazilian Conzul at that City with
the following notice about him: —

o Des Jo ML de Mosaes Barros, Consul of the United States of Brazil
in Seuthamuoton, was horn in the State of . Panlo. Heis a Bachelor of
~etenee of the Brossels University, and o Doetor ot Malivine of the
Geneva University. Heo peaetised for several yours in the State of Sio
Pantde atterwards heing appointed Consnl Generab ot By in =St Tand,
Then ne went to Bremeen witere e reansioed for somn e~y atternands
aoinne o Maesediles il vonmining there abont a vear. e thea veturned to
and was o charee of the Consulate for a Jong period, being
red oo Fonthamge e in Jaly, 1400 The Consul has heeame very
o Sondept. L s ed bk ener in the developurni of his
i< weli-k Gl e i continmally at work interesting
Lanel the possioilites dhere aye for develop.

Pl i the o
ment in that great an G countey,»

Mouthampton is bousd to bein the fulere more awd moree in
foueh with thix country and everything that our contenrporsry
N aoped Vicwes condo o tighiten e honds of friend<hip will
be weleonted here, Phe general trend of events lately scem o
point o Southampeon taking the fivst place mmonest British
port= in the not e distant tutuee, Dry Bioros has often heen
referved to in Jhis fceiew in conneetion with the eherey with
whicly he has pushed the fruit trade between this country and
Evnglid.  We helieve it is to agreat extent due e his repre-
sentations thatl (he new Royal Mail stenmers are allowing o
niueh mmore spaee for cold stornge than herctofore,  Dr, Barros
is the ‘gt man in the right place,

— Asg it is annourced that the Prefeet has gone so far as to

upprove of the timetable for the new clectric line running
direet to the Alto da Bon-Vista of Tijuea it seems that at last
the long looked for improvenient is to be realised.  We wonder
incidentally, if the Prefeet has also approved the fures and if
they show any reduction on the present high charges, as they
should.

— In the year 1906 the value of molor ears imported
was £76.000, The leading country ol origin was Franee, followed
by England, the United States and Gernmiany, in the order stat-
ed. There isa great ficld here for the motor industry and every
month more and more machines are pouring into the country,
We would eall the attention of all the leading Inglish firms to
this faet and also to the fact that in many of the States it is
proposed to build roads for the express purpose of running uuto-
mobile servives for hundreds of kilometres.  Of course th:muin
question would be nx to whether the roads would be properly
Lept up after construction,hut there is no doubt that if this were
done the facilities for hringing produce (o the coast would
be greatly inerensed and the cost would probably be less than
the construction and maintenanee of railways, he motor car
has nof only eonme to stay but it has come Lo push jts way to the
front and isn very real factor to be eounted on in the (ieve]op-
nient ot a country which is in urgenl need of belter means of
transport and communication.

— Dr. White, who was instrieied by the Government to
report on the coal bearing yuanlities of this country has just sent
dewn a box full of maps from the United »lates to Le incor-
porated in the report which he presented and which is being
printed at the moment in the National Printing Office. Dr.
White was more enthusiastic nhout the con! produced in this
country than most persons who had o previous knowledge of
the distriets in question and the fact that e Lioyd Brazileiro
seent so chary about using the couleven on their r(lmsl.ing steam-
ers, seems to point to the faet that the latter are probably in
theright. The coul is there, but it is very far from being of really
good (uality, °

— General Roen, on his return to Buenos Aires, seems to
have met with a great reception and nol (o have hud' the quiet
and unostentatious home-coming that hie desired. Sueh is one of
the penalties ot heing in the limelight, but there can be no doubt
that his visit to Brazil has done mueh to stop the unealled for
press campuign which was heing pursued against thiy country
}}n fact, i; i now quite touehing Lo notice the solivitntion of l'hv'a

Uehos Aires papers as to the hegy [the Bar i ey
i i Flnrl' “ Aﬂ"u;r;. health of the Baron Rio Branco,

— How long will it be hefore (he Suffragelte nuisnnee
springs up in Rio? 1t seems that there nre t'emuTe doctors, den-
tists, chemists and lnwyers liere and we presume it will n(,)t be
long before the downtrodden sex will ho making themselves telt
Bure as in London, When women hegin to m?x in l‘““”-"" in
South Anrerien it will be the beginning of the end. )

— The late Govermuent anthorised {Le publieation two
years o o aowork (o he entitled Ao Lus sohre g pssado
or, New Lighis on the Past The author assor{ed that Brazil \\'u;
once inhabited by a race of men (ay stperior to any (hat have
ever been known ou the surfivee of (he glohe,  This \\'(Hl(ln*l“flll
race was destroyed by some convulsion of nntire,  Now in the
first instalient of the bool, a volunie of 9 Prges, the author

ent e, ! wos, autior

stafes thist Brazil was originally inhabiied hy West Afrieans
"l"hu l\\;o .slm(v:nn-uls are somewhat diffieult (o ll:l]‘nll‘)llisell)l‘lé
re pust administration had the pleasure of pyvi : 5 (or
{he li““m“““““. the pleasure of paying 40:000% lor
';,-l.:l lq(',]f‘(lln(..“;.SII;I)P,]“Q Iumn!mn_'\', \\'hifh is heing formed in

Vior the establishiment of o Yine of stenmers hetween Port-
:unl-J}r.-mil, will hegin operations with four vessels erog-
sing to Northvern Brazil and theee (o (he Sotthern p()i‘ls‘ lol' this
country.  'The subsidy to he granted (o the line will L‘*nnl)le it
to get over initinl difficultios whilst the vessels will he of 5,000
tons nn(\l[lm\'u ull the latest improvements, i '

— Attention is being called by the dwelleps § )
the other sideof the Bay, to (he fael that curL)nHi1lxll(i'.:ll:«lv‘l:.:xlllé’xl:lxt(l)'g
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using dynamite bombs for the purpose of obtaining fish with
tittle trouble, Asis pointed out, the number of small fish that
ave killed by the explosious will lead to the gradual extinetion
of fishing altogether in that part of the Bay which would be »
great loss to the fishermen who should be stopped from this
suicidal policy as soon as possible.

— It is now stated that though thiere is no vote for the
expenses of avepresentative of Brazil at the forthcoming Inter-
national Mygicnie and Demographic Congress at Berlin it is
probable that Dr. C'ruz, the Director General of Publie Health,
will himsell be the Brazilian delegate at the Congress. No
better ehoice could possibly be made ns no one knows more
about hygienie guestions in this country than Dr. Cruz, whilst
all that lie has done for the sanitation of Rio will ever be
gratefully remembered here,

— It is stated that the Divection of the Central of Brazil
Railway proposes to employ the Saxby system of sighals s well
as all the latest safeguards in use on the railways in Great
Britain,

— Dr. Orville Derby, Chief of the Geological and Minera-
logicnl Commission, has gone to Bello Horizonte on business
connected with his departunient,

— The President of the Republic has signed a decree creat-
ing a sixth company in the IFire Brigade.

— ‘The President of the Republic has also signed a deciee
granting leave to continue to operate in the Republicto the Com-
pagnie de L' Urucum which, us we have anmouncad vefore, has
as its object the general exploitation of mines.

— The Bevicw of Leviews of London states that the eating
of horse flesh has increased enormously of late years in Europe,
We should advise gourmets in this line to come out here soon
as there will be lots of mules going cheap when all the lines are
electrified in the near future,

— M. Raoul Carrique, agent of the Messageries Maritines
in this City, has gone to Burope for six months holiday. Llis
place is being tnken by M. Fauvel.

— At the moment wheu a question Las Leen raised in Eng-
landas to the adequacy of the lighting of the 8outhern eoast,
owing to the wreeks of the Jebha and the Suevie, it is interes-
ting to note that the Minister of Public Works has sent informe-
ation, that bas been furnished him, to his colleague of the
Marine asg to the insufficiency of the lights along the coast from
Pernambuco to Pard,

— T'he Chilian warship Zenteno, which was expected to

all here on her way to Hampton Rouds, did not do so, but put
into Baliin to conl.  She met with a hearty weleome there but
<eonsiderable disappointment was felt here that she had not
<called at Rio for a tew days on her way North,

— Br. Xugenio Larrabure, Minister of Peru, is leaving for
Europe on the s.s. Atlantique tomorrow .

— It is stated that the Miuister of Public Works intends to
male certuin modifications in the orviginnl plars for the execu-
tion of the port works, in order that the Saude Dock, the largest
in the Bay, may not cense to be available, The result of (his

~decision will be that the new ¢uays wiil not be inan absolutely

straight line but will curve jnwards at a eertain point.  As the
dock cost some 6.000:0008 or £350,000 to build it scems a wise
decision to preserve it for use.

— Dr. Bulhoes Carvalho, who has doune such good work
for the Health Departmment as head of the Demographie Section,
fas now been appointed Director General of Statisties. This
department is under the Minister of Public Works and las
mothing to do with the Commereial Statistics Service of which
our Editor ig Director and whieh is under the jurisdietion of
the Minister of Finance.

— A hew feature of the permanent exhibition of Portuguese
produets is that a band is to diseourse sweet musie in the rooms
at intervals,

— A fieree fire broke out in the market on the night of the
$th to the 7th inst. The fire Lrizade as ustal were soon on the
spot and the flames were extinguished after about four hours
work, but not before a great deal of damage was done, This is

the se.con(l big fire there has Leen in the market within a com-
paratively short time. 'U'he last {ime it wuy stated LLat some
2.000:00% or £125,000 in paper money wasdestroyed by the fire,
We have not heard whether (liis timea largo a:nount was burent
or not. It scems that u great deal of ready cash is kept within
the precinets of the market by the merchants there.

—Dr. Miguel Calivon has invited Dr. Milton Underdown té
un(_lerl:xko the study of conditions in the Northern States with
@ view to combatting the devasting droughts with which they
are so constantly afflicted.  ‘The invitation has been uecepted.
Before coming to Brazil, Dr. Underdown will make o rapid
tour of the States in North America which suffer from drought
inorder to study the latest means tuken there to avoid lack of
water, Heis expected to arvive in Cenrd somie time inJune., -

— Returns from the Municipal slaughter house for the first
three months of (he current yeur show that slaughtering
amounted during that period to 3,547 sheep, 85,302 oxen, and
5,215 pigs. .

— Donna Isabel Perpetua Marting Alves, motlher of the ex-
President of the Republie, Dr. Rodrigues Alves, diedon the
4th iust ut Guaratinguetd at the age of 76. ~I'he father of the ex-
President survivés his wife, Dr, Rodrigues Alves has been the
recipient of the sincerest expressions of grief from all over the
counlry. i e

— The new tariff of the Lloyd Brazileivo has been approy-
ed by the Minister of Public Works., 'I'he only service of the
company aftected hy the new regulations are those of the North
and South lines. The eabin pussages are 4o be reduced by 109,
whilst & gsecond elass is created, which hitherto has been con-
fined to inferior officers of the Army, The rates for the second
clags are to be the same ns those on the LEnglish and Freuch
lines plying onthe coast. Freights, as we have already ahnounc.
ed, are to be reduced hy 80%; whilst cost of transport of animals
is to be lowered by 10%,. All these reforms only apply to the
lines of the North aud South and uot to the other services of the
company .

— On Thursday last the new notes of 53000 and 10065000
came into civeulation, being exchanged for those preseunted for
change,

— As there have been several eases and deathy from yellow
fever in Rio lately, and, asthe oviginal source of the trouble has
heen tiaced to Niclhieroy,the Director General of Public Health
has obtained permission from the Minister of the Interior to
establish a propbylactic service in that town so that there may
be no more infection from that quarter. ‘This service will be
arranged in agreement with the Government of the State of Rio
de Janeiro and will also underfake a compaign agninst plague.

— The gunboat Pedro affonso went ashore last week on
the rock know as the Lage dos Homens close to Itha Grande
lagt week, ‘T'he arlillery and part of the engines were removed
as well as the torpedos, She was finally got off by means of
high pressure pumps worked by a detachment of the RFire
Brigade and was taken to dry dock for repairs.

— When the Booth liner Zanfrone arrived at Lishon a few
days ago from Parg she was put into quarantine, owing to the
fact thatl there was a fatal case of yellow fever on board during
the voyage.

— Dr. Jos6 Alexandre I'vixeira de Meiio, ex-Director of the
National Library and a Member of the Academy died last week
in his 74th year.

— The Timesof Argentina, apropos of the invitation sent
to the Argentine cricketers to visit Brazil, says 1 —

‘It has been resolved to accept the invitation from the
Brazilian criclketers for a tour of Argentine cricketers there and
a conmuittee is making all arrangements. A very strong team
will probably go, quite representative of this country’s cricket.”

— A Decree hug been published approviug Lhe new statutes
of the London and Lancashire Fire Insurance Company,

— Our comemporary 7The Pall Aall Gazette publishes a
slrong article as to the results of Municipal folly at Poplar. As
n result of lieavy rutes Yarrow’s great shipbuilding yards which
give employment to some 1,200 will be moved shortly to the

elass
physic

being highly coneentrated and p:
the least tax upon the digestive organs.,
and prepared by shmply adding water.  No milk or eooking required,

Fov Infants: Horlick’s Malted Mille supplies all the clements of nutrition in the
proper proportion for the perfeet development of infants, and, by its use, thoge fed upon it ave sin-
gularly free from Cholera infantum, Marasmus, Diarrhoen, Dysentery and aother fatal digeases,so often
induced by feeding on impure,diseased or adulterated millk or by using improperly constituted,semi-
cooked or starchy foods.  The milk contained in our food vroduet is obtained from our own dairies, -
whichare under ourimmediale and rigid supervision s is thoroughly pastetrized during ilie process
of munutacture.  Inaddition, the easein ov eheesy portion is so todilied by our speeial method of
muanufnecture, that it will not eoaguinte in the gtomaeh, like raw cow’s milk, but forms into « light,
floceulent consisteney, like the proteids of mother’s milk, and is as easily digested, "The product
containg no stareh, cane sugar, or other harniful ingredients, and will keep perfectly in the sealed
jurs in which ib i3 pub up. Oure liles contain thonsands of unsolicited testimonials from leading
inng, which, together with a vast eollection of photographs of healthy, well developed iitfants
Lhat have been reaved entively upon our food produect, attest that Florlicle’s Malted Millc

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure food prepared from rich, full-cream
milk combined with the valualile nutritive extracts ot malted barley and wheat. The product
wiially predigested supplies the greatest nimount of nutrition with

ILis in n convenient powdered forni, delicious to the tusl:e,.

S has long passed the experimental stage,  Tho aetual showing of practical results for muny years

ph
proves that it is second only to normal mother’s milk,

HORLICK'S MALTED MILK COMPANY, RACINE, WIS., U. S. A. )

Goteral Agent: PAUL J. CHRISTOPH, 123, RUA

GENERAL CAMARA, 123 RIO DE JANELRO
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Clyde. Most of the heads of departmments and foremen will go
to the Clyde alsn but some 1,000 men will be thrown out of
work, Yerrow’s Torpedo Boats and Destroyers ave well known
ail the Warld over and every foreign Governnient has given
him ordas. His bouts are specinlly fitted for shallow waters
and river navigation. His latest invention ia the patent Hinged
Flap and by its aid river navigation has Leen revolutionised.
Rivers which have hitherto been considered unnuvigable can
by this device be navigated with comparative euse and as a
result the firt has practienlly secured ti.e world’s monopoly for
shallow vessel construction. In a country like Brazil, where
=0 much transport is by water and wheve it is most important
that rublier should come down the Amazon when the ri-
vers are low, this new invention shouid prove most use ful.

Minas Geracs, A contruet has Leen signed by Go-
vernment with the Empire Fibre Company of North Ameriea,
whose cupital is $850,000, for the planting and exploitation of
pitn and rice by American methods. Government grants the
land whilst thie compuny establishes a school wheve 10 pupils
are to be taught ench yeur the technicunlities of the business, 1t
within four years one million plants of pita are not growing or
if within one year machinery has not been installed for the
preparntion of the produets the land will revert to the Stute
with all improvements made, without Government having
to pay any indemnity.

S, Paulo. The new Bishop of 8. Paulo who was ox-
peeled some time ago, only mrvived at Suntos on the s.s, Jupiter
ou the ICth inst. He went up to 8. Paulo the smine day by
special train and wus received by a huge erowd of people in the
Luz Station of 5. Paclo Railway.  On the next day he returned
to Rio in order to take the oath on assuming his new position
and on Bunday enterad the Cathediml of 8. Paulo in state.

~ During the mently af Maoeh 43 new Birnis were nog
red with a total enpital of 2,451 100381086,

- During the month of January Receipts of the Sorocabaun

{on

Ra atounted o 14500 20 and Fxpendituie to
65¢ LS80 g Badanee being thus shown of 7841 J48916.

— O Diario de Sentos states that an Argentine shipping
comp:ny, which | ready sent several vessels (o Santos for
the purpose of crarying bananas to Buenos Mires, has agked per-
nsission frony the 8. Paulo Governmaont (o lond at the g aic de
Goes in tront of the Praic in order {o avoid the charges of the
Dacas de Santos Company which practicadly absorb the profits
of the teade,  The trade of bananas from Mantos has deelined of
Iute as somany bunches have been exported (rom Paranagua in
the Slate of Rio Grande do Bul, where the dock dues are very
Hight wx compared with Suntos. The produeers ol Lunanas in
the Santos district are very anxivus Gt Government should
accede to the request of the shipping company.  Between the
port of Santos and the Serra, up which the 8. Iaulo Railway
ereeps on s way to the enpilal of the State, there are neres and
aeres of Tund covered with banana trees which one would think
would be suflicient to supply the World. It is to be hoped that
something will e done to prevent this industry from falling
into deeline,

— Cuinpinas is woing ahead, for it now possesses s thotor
ear which s let cut on hire. More aie expected shortly and
probably cie Tong we shall bear that the whole plice will be
repaved in consequence. When the repaving is done we wonld
teconnnetd the cotnission entrusted with the making of the
contract to visit Rio where almost every varicly of paving, good
bad and indifterert, is to he seen free, g s and for nothing,

- — Do Siciliazo, Dircetor of the Cin Mechanien e Timipor-
tedora de Sao Paala, lett for Lourope on the sos. cdmazon lust
week,

— Vatious towuns in the inlerior, espéeially Piracienl o, are
flooded witi false notes,

~ Il is stated that Ingineor Egan, Munager of one of the
Raitways in the Unitod States will be appointed Geireral Ma-
nager of the X Paulo-Rio Graede Railway.

— A tddegrimn to O Paiz ostates that the Municipality
of Nupaoranga is contacting with eerlnin engineers for the
construction of an clectrie line trom that town to Powtal at the
end of the Pauvlista tine.  "Phe distanee is 55 Kilomelros,

— Buaron Rio Branco, Minister ot Foreign Afluirs, lhas
directed an ofticial despaleh (o the President of e State,
Dr. Tibivigd, a-King for information as regands the datics
collected on foreign goods hrought in as samples by conmereinl
travellers.  I'he despateh s aceompanicd by a copy of the note
received from the Puaris Foreign Oftice complaining of 1he exor
bitant chiarges. Wo have alrendy referred to the Ligh charges
made on commercial travellers entering the various States
of Brazil and compared them with those mude in ofher coun-
tries,

— Aeredit has heen opened of 250:000% for (he immigration
and colonisation  service and another of 1.000:0008  for the
Suntos sanitary works.

— During the yenr 1906 there were 89,735 births in the
Siate of 8. Poulo, 64,484 denths and 15,828 mavringes.  'I'his
shows an exeess of births over denths of 5,301,

Rio Grande do Sul. The following talle shows
the number of passengers ewrvied by the franways in Rio
Grande tor the Lt six yenrs:— o

Year

Noof passengers
34,78

Defuleations to the amount of some 150:0008

Paran:.
have been discovered in the State 'reasury,

Yard. Dr Miguel Calmon, Minister of Public Works,
has requested the Minister of War to give the necessury orders
for the placing at his disposal of the ruined fort of Castello in
the City of Belém in order that the snme may be used for the
Port Works of that City.

— Dr. Goeldi, whose name ig asgociated with the Museum
Goeldi, has resigned his position as Director of that eatablish-
ment. He is to be suceeeded by Dr. Jaeques Hubert.

— According to 4 Provincia do Para the usual rise and
full of the Amazon is altering. In the first place the rise and
fall are both much more rapid than of old and great difficulties
hiave been thus enused to navigation, It is bLelieved that the
canuse of this phenomonon isthe recurrence ofearthquakes lately
in the Andes.

— The Minister of Finance las given orders that all ma-
terial destined for the Port Works at Belém shall be granted
exemption from duties,

‘The Acre. Itisbelieved that the forthecoming report
of the DMinister ot .tlre Interior will contain o new organisation
for the Aere Territory, 'The following forecast of the organisa-
tion has been given. The Territory will be divided into three
distriets with the same niumes as at present, viz Alto Acre,
Alto Purdis and Allo Jurud with headquarters in Emnpreza.
Senna Madureira and Cruzeiro do Sul.. The central distriet
will be that of Alto Purtis which will be the seat of the Court of
Appeal to be presided over by five judges.

A. LANGE & SONS

( ESTABLISUED 1543 )
JURY AT THE SAINT LOUIS SHOW

HANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMAXNY
Founders of the famous Saxen watch industry

A Lange & Sons’ original constraction of stemwinding is unequalled
and, jn durability, warranted for unlimited time, The train, eseape-
went, isochronal hair spring, and the compensation balance are based on
scientific and practical principles. An explanation of the many improve-
ments and conveniences, ay in case of acidents, replacing 2 staft or &
mainspring without disturbing other parts connected with i, and nume-
rous points only appreciated by Watchmakers, would extend this card te
hook form.

The vssentinl part of a Wateh is its performance. Our best references
are our own Lange Watches used by so many American people, all yield-
ing the most remarkable results and satisfaction to their owners. Their
quality, durability, earelul adjustments and therefore absolute reliability
have gained them the highest reputation and sustained it against ail
competition.

Lange’s Watches have heen honoured at various Exhibitions with
35 first prizes.

These famous watehes ean e bought by means of weekly payments
of 10 fraues.
Subseriptions te Club IX are now open
ASK FO PRO SPECTUS
Sole representative for Brazil : — B, Krasmann, RUA DO
OUVIBOR No. 32--Rio de Janeiro
First Class watehmaker and importer.

Pevsanal Hews

Avrivals and Departures during the week
ARBIVALS

By tle s.s. Ciyde, from Southampton, an April 8th., — Lmily
Haekney, Mary Fvans, R, Noble, H. Jeunings, R, Richardson, E,
Mager.

By the s.5. Amuzon, from Bucnos Aires, on April 10th.—i, Taylor
and wife, W. Counan Thomson, L. Jones, . Blank, E. Wishart.

By thes.s. Jupitrr, from Buenos Aires, on April 11th,—Major
Kennon, Military Attaché of the American Embassy, H., Blunt.

By the s 4. ftupacy, from Porto Alegre, on April 1lth,—T. 1.
Kruhaw, J. 1, Jeftreys.

DEPARTUNRES

By thes.s. Orlega, for Liverpool on April 6th.—E, L. Lowes and
daughter, A. J. Richard, J. (I. Holliser ft, R, M. Beaton, E. S.
Lel\wxi 1. Miller, . J. Martin, J. Ren, 8. Cruickshank and wife, C. A,
Sehunk. .

Be the s.s. Clyde, for Buenos Aires. on April 8th.—A, Dickson, W.
- fprinckle, Brother Alexander Bird, F. F. Sheerer, II, E, H. Quant,
5 T. Ferver, H, L. Dwight,

By tire s.5. Cullas, for Liverpool on April 8th.—Daorothy Robinson,
R Vance and family, ¢, N, Atle and one daughter, U, H. Pullen, C. D.
A, Aiken, :

By the 8.5, Amazon, for Southampton, on 10(h,—G. Brune and wife,

e

3899016 J. B.Slight and family, 8. C. Sheppard and f ily, R. Morrissy, II.
:1.5711.571) W, Cocking, A. C. Brooke. i 1 Rty & Mlottisay,

i
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AUTOMOBILES BERLIET ~

OF LYONS (France)

« MICHELIN " — PNEUMATIC TYRES

CYCLES—VOITURETTES

OF

LES FILS DE PEUGEOT FRERES

¥

Agents:- Antunes dos Santos & (o,
14, AVENIDA CENTRAL, 14

RI0O DE JANEIRO

SAO PAULO-SANTOS

Barry’s Tricofero Fertilizes and
Makes the Scalp Healthy \

IS YOUR ITATR “GOING' WHEN YOU BRUSH I1?

BRUSH ON--DON'T STOP
BUI' LOOK AFIPER YOUR SCALP AT ONCE!

" When the scalp becomes dry
it shows that the hair wants nourishment

Every Bald Scalp is Dry
Barry's Tricofero is food to the hair,

It strengthens the scalp. Rub it on the scalp every
day, und rubd well ?

Your Scalp will Improve, and Your Hair Too,

because healthy, strong hair cau only
grow on healthy scalps

BARRY’S TRICOFERQ MEANS NOURISEMENT TO THE SCALP

Agents: De La Balze & Co.,, 72, Rua S. Pedro

RIO DE JANEIRO

(Established 1881)

CR ASH LEY & CO (Established 25 years)

THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belting, Mellin’s Fuod-. Wilkinson’s Whiskies. Bordeaux Wines. English Be ks

Put ebnitz

always on band. Special Works to order. Bubscriptions received for all English and American 1 apers.

P.0.Box 906 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LIS

the Federal District,

HEAD OFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements

TO ' PROPRIETORS :— Undertakes, with the consent of the Prefeitura
the construction of side pavements in
mation regarding such worlk to be obtained at the Prefeitura.

.0

this city. Infor=

COMMERCIAL AND PASSENGERS' GUIDE

Automobiles
Martini — DELIVERY CARS, 700 to 10,000 k.s.—De Luxe CARS —

— Rio 12-2.0

Cofiee Herchants

Ornstein & Co.—Rio—15, Rua Acre. Cable nddress: Ornsteis:.
3-8-06 A

Curiosities

A. Jacobsen, Natié’s & aceessor.—30, Rua do Ouvidor—Rio.
Feather flowers, Fans, Insects, Birds aud other curiosities of Brazilian
Natural History, Views of Rio, Awards gained at several exhibitions.
Crand Prix at the St. Louis Exhibition,

. 29-1-07

Drugs, Dyes jand Chemicals

Farbenfabriken — VORMALS FRIEDR. Baver & Co., Elberfeld
(Germany)—Agenis: Blum & Co.— 52, Rua 10 de Margo—Rio.
10-2-07

Electrical goods

M. Smyth. — English Electrical Suapplies, 115, Run do Resario — Rio.
. 27.7-06

Licence Rochet~Schneider.—Blun & Co., 52 Rua 1° de Margo -
7

FPurniture

Photographers

Post Gard;, Views and Albums

Muaison Chic. — Latest Novelties — 144, Avenida Central — Ri;). ;e
19-2-07 " '

Roofing .
Eternit — The best roof of the Present. For Parlioulars apply to —
-Blum & Co., i, Raa 1° de Margo — Rio, 12.2:07" )

Rubber Hand Stamps

S. F. Longstreth. —Otice and Works — 16, Travesssa do Ouvidor
Rio—1st floor. _‘.3(-7-96

Typewriters .

¢‘Underwood’” — Casa Edison — 105, Rua do Ouvidor—}aiq’._m

Watches and Jewelry

“Omega”—0scAr MacuaDo— 67 A, Run do 0uvidor—Rio—\\’chhcé
Clocks and Jewelry of finest taste. 19-2-07
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DIRECTION DER DISCONTO-GESELLSCHAFT

ESTABLISHED 1851

( Brygistercd in Beviin as a Kowonandit Gesellschaft auf Actien under German Law.)

Head Office. . ... ........ BERLIN

CAPIUIAT. (fully paid).......... PR £8,500,000¢
RICSICRVE IFUNIIS Lo e £2,8709,63x
WIUTH FHE UNLIMITED LIABILITY OF THE FOLLOWING PARTY :

A, RCHOKLLER, M. SCHINCKIL, DR. SALOMONSOHN,

J. HOETER, DR, RUSSEKLL. I, GRBIG.

Branches in Germany : BREMEN. FRANKFORT O/M,
dmelres i fxermany: ) HAMBURG:  Norddeutsche Bank in Hamburg.

LONDON IBIRANCIL. ... it st i i Manager, J. 3. Schroeder,

( Registered at the Juland Revenwe Office us London Bankers)
$3. CORNMILYL., E. C.

BALANCE SITEILT. December 3i1st, 1900,

D ©0 MARKS = £1 Cr.
l . s
- Liapiniries . ASSETS
! o A~
} canoogn | By Csho £ «:,016,‘.’:91
Ryeen . - -‘;, 1,650
2,853,191
I N 90D,
Dot JiLeasas ] cates, e 4,562,340
‘z‘uv}l f B Participation Norddeutsehe Id 2.500,000
v’vu .('-: NIRRT i »  Participation in other Bank 2,204,427
» 1 ‘I\l!tl ;‘I.II.JM ‘!n.t‘nl.l ] " i o Cuarrent Aecounts, .. 17,703,174
sk Foods tor 1o ““',' ' »  Current Aceounts (Guarantee reontra) 1,549,900

ston il

L Divi s . e .
» Dividonds nepaied. . v Recurities of the Po

Bank Funide

» U, ['i\’?llrlnl and Participation of Actine . H fur the Sl .. .. A 0297 0y

stnd Dhireelons oo oo DL K4 »  Furniture, after wr ;'lll;l'll‘l]‘l‘\"}” 11564

ilnnee i iy tied Tarw sy a7 ure, d Jo ¥ allyjo.ooo. 3

» Balanee of Proticand Loss Avcount cartied torward .. RYRU »  Premises efe. ' 569,.554
_ (ineluding isank 1 s amdon, ahout £56,To0)y

£4144,041 ) £43,144,341

The wross profit for the year JO06 amonnts to
After dedueting all expenses, vte

1 : : . . . . . 63,247
Bad andddonbttul debisooon oo oo, 4,042 306,044
Thers remains anet ol or o e e e £042,261
Cut ot whivh itis proposed to pay e Partuers and Divectors participation, and s dividend of O “f
anthe Capatad, whichy cxelusive of thie unlimited linhility of the acting partiners,

(sante us gn JU

antounts to RIS R . £876,842

Toe transter to the David Hanscmann’s Pension . . 7,800
I . )

To carey forward o new aecount : H7,919
s

£942,961

s Tendin bisnch
e Dentechie Crodit Ans -]
sedlso ittt Mancvhesm s stahd & Fedaer
Bauk fu Chite tnd Dearacidani s Doalse e
Tl il scpo b Germen ey be obtaned o appiieation at the London Offie

o, Bending and branelies at Beanen and Frankiort o)\, 5 Norddentsclie Bank in Haminung

H Isconto-und Weehsel-Bank, 7 Siuldeutsehe 0uLo-
P Binque de Credit, dofing Trg che Bank  fiir Dewtschlang
m Conumereind Bank, and their hranches,
Cornhill, 1. C.

EXT'RACTS FFRROM ANNUAL REPORT

The Schantung Railway Company have disiributed a divi-
dend of 3 174 per eent. and are slowing satisfacfory progress
The production of the Schauntung Mining ()o{npuny h:bns in-
in creased from F2,000 {ons of conl Tast year to 163,000 tons in
conditions. 1006, and o furtuer eonsiderable inereas ]

The prosperity of conunerce and industry in Gernnany has g
H
1
Theiron and conl industries show o mueh lager production ‘ the present year,
|
|
1

continued during the year 18060 Forcign trade shows record
figures, wnd the crowing purehasing power of the country is
proving a poweriul factor in the developimient of its ceonomic

a

is looked for during

but profits have to a certain extent been curtaited by higher Flie Compagniv Parisienne de I’ Air Coi u

: ! t ; R . ! i aris fomprimé, For -
waorking expenses,  In (-on_]um-lmu_\\*nl_n other banking houses frice, Eclairnge l—J']]w,trique eurned XAI— nelt plrulit bt‘ £12(cl'§)BUIUOO
we have founded the Chvistoph-1ricdrich Coal Mining Com- agaiust £228 000 tn 1904-5, It is hoped that its concession v\\'ill
1‘"“.\"{]'““”' ‘\_I""‘l"l’l”'f"' | N | N e adl . be extended for several years by the Parig Municipality

he strained monetary conditions have adversely aflvefe The antual vesult of the Greal Venezuel: ilway Co :
all Stock chiange operations duriog the larger part ol the year, "o e ilway Company

: b oshows n surplus of £10,000 over last year’'s profi T
1 ; e wrati : s [ ; » s E y ast year’s profit. G Ie-
. The 1).|1ec11m. der .I)laL‘()n(u-(-t:se!lﬂfh:lll wore instramental  mainder of its holdings of 8 per eent., Di[)l‘()nl:lliCIDghtt(]9{]:')1)(1111‘13
in convertimg the bunking house of Stabl & Federer, Stuttgat, | heen sold, and out of the proceeds thereof the c‘lpim'l reduced t
into n limited company, and, tozether with the Norddentselie ‘ £2100,000. ) o
Bank, they founded the Deutsehe Afrika Bank Acticngeselis- ] The Allgemeine Petroleum-Tndustrie-A ctien-Gesellsehaft
; : s ¥ -Gesellscli
| and its various sub-companies have aftained very satisfactory
I

haft, Hamburg, with branehes in South-\West Africa, taking
over the bauking business of the Damara-und Namagua-Tan- results. This Company declared a dividend of 5 per cent, on
its prid-up eapital of Mk, 15,000,000, ‘

dels-Gesellseh

The figures presented in the report show a satisfaetory The annual resulls s e , -
extension of husiness, the totul turnover, includieg that of (he and Bremen lllyll':ulxtc?nl::.{xl?lzi'e“lt:eﬁ(::ll(tliosltl"('llt‘)l't"“krult-on-me Maia
Norddeutsehe Bank in Huuburg, amounting  roughly (o The Norddeutsche Bank ]“. H.'“:l'””“‘,'d lared the s
£2,568, 140,000 against 72,400,240,000 in 1905, The halanee on dividend as lust year, transferring £95 0(){6 loec,l:z“i(, ° e
}E)]t‘(pn; it and ](()‘(l)u'mh aecounts  total  L19,001,368  aguinst The Allgemeine Deutsehe ¢ lit-i\ns-l':ll will S(lleglttll'er;z‘:i‘nnt;\
£16,2 in 1905 dividend of 9 per cenl, The Si ol

The Discouto-Gesellsehaft have taken partin (he issue of will (]is(l'il?lllel);tl ltetnls:lt'llltl;ﬁlﬁléd:l‘?\l'liﬁg::fl I?)ifsgmlt,o.-(,}?s?“mh:;n
the 8 1,2 per cent. Genam, Prussing, Bavarian and Wiirttem- inereased capital of £1,250,000, The Bayeris Ip-uD(:L"-] " ;)n N’i'
Lerg Louns; 4 per cent, Hessian, Lilbeck Loans; 8 1/2 per eent, Weehsel-Bung A. G, fmﬁfl'(n' the year 1“)1)5 ”'305"’1 1scon 0']‘.“,'.(
Chanlottenburg, Leipzic, Nuremberg; 4 per cent, Diisseldort, dend, and the Bank fir Thiiringen \'.m'n- ] ]liml\fee]gi'“”-
Magdelburg, and other Municipal Loans; 4 percanic Austrinn Akliengesellschaft, for the first t?n‘lnoiul 3" S- 7'] 9 . .mApp’
Government Loan 5 and the Conversion of the Consolid, ted dividenid, Phe Banen Generala Rm“'““,l “,i‘]flll‘l Lo ./t“ Dl(?ly_(zillllt(:l
& per eent. and 4 per cent, Hatian Governent Loans, &e., &e. to 9 per cent. ngainst 8 per eent. in 19(;5 'l‘hgl.i; "ls.ll.“'. L']l)

The Otavi Mining and Railway Company have eompleted Bank fitr Deutsehlund are distribuling {he ,“‘?I,nl]",mi(' “:-
the construction of the Railway from Swakopmund to Psumels, 10 per cent. The Bank [iie (;‘lruile iml('i D‘f :5"3;'19 ¢ ]\ 1 U(’l( 10
and opened it o (raffie on the 12(h November last, The Deutseh-Asiatiselie Bank were able (o in ,PL.u s’( ;un( 1-“!! x“]e.
resumption of work al. thul;‘ mi]nus proved ’(hclr copper depusit respectively to 10 and 11 per eent crease their dividends
to be Targer than anticipated.  Tnoview of these nuspicions con- Contrry T On Ao g1 . ,
ditjons. 80,000 shintes were put up for public snh.wriplliun during uc“m”:.”',.,ll.lc"(.i‘\fz.(llm;::ul {\“‘,é”;',l(\).l(:l“i (,I,'IDS(.' (T;\'ldends “'h.wh “,(,‘,"e
January 1907, hoth in Loudon and Hamburg. Profit and Loss Account, ' et Ineluded n this yeu’s
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BRADBURY, WILKINSON & C0., LTD.,

25/27, FARRINGDON ROAD, LONDON, E.C.

GRAND PRIX,
Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS, SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS, TRADE-MARK LABELS.

HIGH-CLASS FLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROGUCTION, BY PHOTOGRAPHY, &¢., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIGNS AND PRICES SUBMITTED ON REGEIPT OF PARTIGULARS
OF REQUIREMENTS,

PARIS, 1900.

ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.

ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL,
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS.

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA T M ADOPTADO 0S METHODOS MAIS
MODERNOS E A-’ERFEICOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSS!BILIDADE DE
IMITACAO PHOTOGRAPHICA DE MANEIRA A TORNALA

QuASI IMPOSSIVEL.

0OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS
PARTES IO MUNPO, MAS ESPECIALMENTE NO BRAZIL,
R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-
AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E

AUSTRALIA,

DESENHOS E ORGAMENTOS SERAD FORNEGIDOS AOS INTERESSADOS.

Haney Harket

LCUOTATIONS DURING WEEK CLOSING APRIL r2th, ipey.
WERE AS +OLLOIW S:—

WOMPILED, BT PKRMISSION, FROM THE FIGURKR QIVEN DAILY IK THK
JORNAL DO COMMERCIO)
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Extremes nt which luginers was done dnring the week emded April 12th
;:l’:-le‘.a Yaelh — 26 8/16d. for 40 dfs Buak paper sod 15 8fggd, — 15 ¥ gql. tor

"
]_J'llle nvernge Bunk 40 dly connter drawing snle for the week cotnes out at
5373310, the corvesponding sight vate heing 15 1z0, ugninst 1431 gul, the aves
mge' f‘lghl rute of the Camara Syndical,
. The uverago deprociution lor the week,calenlnied on bhe buals of 1ha Bunke’
§‘uh‘l rote, b 44.8200, und the premium on gold 79.62 9/, wgainst 44 250/, and
943 9fy Inmy . ook, Al these rutes:

wit worth 168967 sguiust 153049 Just week o
> > §708 » 8707 »

> $066 > $066 > »

» s $635 ’ §633 »

> » §783 » $782 » ¢
3 > 35289 » R8285  » >

s * 854925 > 358887 B

THE BRAZILIAN REVIEW
Saturduy, April 13th 1907,

Mondny, April 8th—Opening drawing rates ranged at the different
hanks between 15 1/16d. and 15 3/16d., which rates fuled throughout the
day. I'he market was very duil, hardly any private paper beingoffered, *
whilst buyers freely offered 15 3/16d. !

Tuesday, April 9th.—Was but a repetition of the conditions ruling
the day before, with a few sellers of private asking 15 5/32d.

Wednesday, April 10th.—The rates and the conditions of the market -
sinee Mouday still coutinue stereoty ped. .

Thursday, April 11th.—Bank rates still unaltered, only a little bu-
siness in private paper at 15 3/16d., being done, with the market almost
paralysed. S

Friday, April 12th. — Banlk rates oscillated . less, 15 1/8d. and
15 3/16d. being fixed. Private paper was oftering at 15 5/82d. and
15 3/16d. but the banks refused to buy at under 15 7/»>2d. at which a little
amount of Lusiness was reported,

Saturday, April 18th.—With several bank rates again ruling hetween
15 1,8d. ard 15 3/16Gd. and private paper quoted 15 3/16d. and 15 7/32d.
a most uneventful week in the history of exchange came to an end. N

During the eurly part of the week rates were again weak,
but on Wednesday 11:h the Bunk of Brazil began to draw freely -
and rates went up, elusing to-day with the Bank of Bruzildrawing’
as before at 15 3/16d. and private banks at 15 1/8d. t6 15 5/32d.

in the Banco Commerciule Itnlo-Brasiliano, which has for some-

weelss been drawing ot 1/82d, to 1/16d. over the others.

Bills continued searce, Banks buying at 15 7/320. In i

Bantos, we understand that the Syndicate was drawing sighton
London at 14 31/32d. . .

At Pari u fair business was done in private paper ab
15 7/32d., but towards the clese of the week offers of Rubber
Lills sluckened again; . .

Imports, contrary to what we anticipated, cm_ltlnuc on a
gigantie senle and for the mouth of Mnreh 'seem likely,. when
the statisties are eomplete, to run over £3,000,000. In fact for
Bnntos, for which destination the figures nre complete, the value
of imports ig the highest for many months. ‘ '

In regard to our last week’y estimale of ‘resources and
requirements, we have heen reminded that as o matter of fack
the Syndieate enn draw only ubout 6510 70 instead.of 80 per
cent. In that ease, (he'Freasurty might hive to deaw £2,600,000
ingtend of £2,000,000 to ke good the shurtage,

The movenienl, of the Ceiva de Conversdo 1or Saturday 18th
shows issues to have incrensed during the week™ by 1,156: 2008
and withdrawnls (o have been 299:7408, leavinga nctg:un'ul_ !
856:5508, Lhus riging (e value of conver(ible notes in cireulition® }
to 89, 880 860$000 atrd the gold on deposit to'89. 89170025221, On’ ™
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the 10th inst. a single depogit of £61,998 was made, \\'ilh"m't'
which the balanes sheet would have shown a loss of 131:138%
(£8,383) instead ol a gain,

Coftee shipmenis (emboarqueg) heve and at Santos yielded
EA475.000 for the week aganinst £656,300 for the arevious week
and L1622, 100 last year,

IFor the crop, elearances up to April 12th show 4,606,7:
bags more than Jast year, and sterling value £8,528,202 more.

Brazilion bods i Lowdne <how the Ollowing improves
ments daring the week: 1888, 4%, 1 point; 1893, 5% 1723
1003, 5%, 1 1/2; Fundings, 1 1/2; West Minas, | 1.2,

Consols closed to-day at 86 1/4,
BUSINESS DONE ON THE RI0O STOCX EXCHANGE
During the wesk snded April 12th, 1907

CLOSING
BRSCREFT Lo sates | Hgies ] Lowest | TTnis | Date
wook j of lust
Apr. O
{ » 5
[
do orde: . [ B
Btute or 1ha dde !
3
i
26
5
o
5
o
K]
o
23
RAvars & TRAVWIWAYS [
Phnasde = Jerenymo. . gt
~apueaby. ., o
Corttiz s
Magéenae | 11
vinl L, 3
lodestiind. 30
act. Plununense. 3
Brazd Tnlusteinl. ..., .. 3
5. Pedrode Aleantara. .
Poont AN
Mereurio ' i
Tudemnicdvia ! 2
I
Mt annons |
Docus de Saulos S0 8208 2208 ) Apr, o
Lutern. de Doe 2B00, 12§75 s | . 3
do 304d Ly 1z 133 Mar. 18
Loterins Nucio: . 800 133 1 Apr. 4
Lot~ Nacio LG U Y] B0 133 —
Transp. e Carruagens. . z20 s Apr. 4
Prisinrenns
Jardim Botaui ‘o, .. 2:31 2138 2128 2128 > 5
Jardim  Bot i
‘ eries 03| 208 2008 2005 » o
2290 2158 218 2158 > 5
Y .. b0 2078 2UG$ 2068 | N 4
Manulact. n, (nitl.) 52 199§ 100§ 14948 1038 » o
Brazil Industrial . 2| 20285 | w25 | 209sh | s > B
Docas doe Sauto . 53] 2008 2008 200g Boag » 3
Mercudo Muviciy 20| 37§ 1705 1778 1768 » 2
Carioea...... eee 100 2078 2078 2078 2078 May. 93
Associ dos -
10 L ommercie, . 200 523 58 n28 b8 | Apr H
Jornal do Comwere 20 1968 | 1968 | 1uss | 1ugs A
Confianca Indust.ial, .. M Loss 2068 2ugg — —_
Meibor. de 8. Iaulo.., Gy 1508 150§ 1508 — —_

The total business done on the Rio de Janeiro Stock Ex.
change amounted to 2,123:7928000 distributed uy follows: —

vdovernnient secir Les. .. 00 we.., 1.561 12448000
Bank shares.........., FET RPN 101 5368000
Railway & Teanway shares 181088000
Cotton.... ., 117:3008006
Insurance. .
Miscelluneaus,
Debentures ...
Mortgage Bouds. .., ..

Folul, week ending April 12th, 1907..... 9. 17928000
» » » April Bth, 1907..,,., 1.852;1638000
» » » Aprilt 14th, 1906..... 1.323:8425000

Mesars, N. M, Rothschild and Sons publish the numbery of 1.0
bouds, amounting to £:01,400, of the Companhin Lloyd Brasilei(:-o I:‘xii
per Cent, Sterling bonds whiel bave been drawn for payment at par on
April 2nd, with the coupon due at that date.

e e
—_—

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended April 11th 1907

CLOSING
ESCRIPTION Sales | Highest | Lowest This . Date
pESCRLImL N : week Last | of ust
GOVERNMENT K-
CURITIES
8. Carlos Munwe. 1004, T I K 918 Y08 [Apr. 1
&io aulo  Municipality e '
e tuniepalit W Wi 93 [T 9855 | Mar, 22

b loan

107 w185 S » 26
o3 g - -
Campinas Muni .
(20U8). . .. 2 1348 1543 1b1& bad —_

o 2788 JApr., A4
402 2878 >
Yy B
Itule Bra 10 234§ | Mar, 27
i"nido. [ aus  LApr, 31
Unido (30 d 400 ‘Jn.? 2
5. l':m]( . 06 }40.? > 2
Conmerciy il 3413 » 4
MISCELLANEOUS
Registradora de Santos. o i3 1308 13(5.>: Mar. 19
Comp. Melloramentos. 1 958 3 !H._.\. Apr, <l
Paulizta (insnrancer.... o 1003 1005 1003 1005 »
MORTGAGE BONDS
Buneo Uniid s do &, Panlo in [ERN I3 bBR§ 20
Raneo de Cr. Reat.,, 00 Tt 168 168 165 28

Phe basties done un the 8o Paile Stk Kxehnoye during the

week ended Aprit THh 1907 wounted (o Lis,
follows

O7IF00, distritnrted ay

:63H3000

Governuenl Seeurit
tilway Shares, |

Miseellancous

Total. week ended Apr. 11th 1907..

» »  Apr. 4dth W07,
» » Apr.  14th 1906.

230:738300
76:4938000

Balauce of the Caixa de Conversio Sat. April 13th
Debit Balwiees

Note Acconut (Tntalt ready for emission)....... Ceeee 5R08000
Subsidiary Cotus and Balanee in Hand. ..o . 2673779
45.315: 8478779
£ s, 4l
Cash. Gold in Deposit., . 5,164,608.10-0= §2. 23000
Fes. 10,540,350, .. ]
Dollars 130 ... 8457
Marks700 .. ... .. .- 2574
Rs, 105 Brazil Gold. 3000
Pegos itk ceeee 33IBH6O
Liras 2.¢ 13666168
Crowns 41988098
Pesetas 16 1043929
5,386,943- 5-2= 89,391:0925221
134.706:9408000

Credit Balunces
BEmission. Notes issaed..... ....... -93.583:2008
Less retived paid....... .. 4.193:9308  89.389:360$000

Notes emittable (reed)......, ceee. 40.299:580%
Federa! Treasury(recd ju subsidiary coin) 18:0008 45.317:5308000

134.706:9403000

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Hontreal Prices

Mar, 2t Mar. 20

43 49 14
sL U2 8L 1f2
180 130

silz 9i 12
312 4312
7% 13 16

HUNGARIAN WINES

GREAT REDUCTION |

Hungarin

Hungarian Claret
Uhiitean Falugyay
Hungarian Hock
vhkay

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

24e2-RA

e

-
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Palance Sheets

PORT0 ALEGRE
Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THE ERANCH AT PORTO ALEGRE

The London & River Plate Bank Ltd,

ESTABLISHED 1862

Subscribed Capital .-

¢ THERRANGH AT eomro akews | Subscribed Capital........... £ 1,500,000
MAR “‘4.30;‘- 1907 Realized do ...l £ ,900,,000

<Assets Reserve Fund................... . £ 1,100,000

Accounts current gumrunteed ’ ’

Bills receivible.....
B:lls discounted..
Bills pledged ..
Securities ple
Securities deposite

Correspondents at hom
Cash : In current woney

1 145§8U5

.879:0025935

Liabilities

Accounts current
At short notice.
Deposits fixed...
Securilies pleﬂged and

19 and 21, RUA DA ALTANDEGA
AND

8z, RUA DA QUITANDA 82

And at London — Paris — New York,

nd in d(,poslt
Accounts with Heard-Oth . a A
Accounts with Texd-Otlcs i3 Santos, Sdo Paulo, Pernambuco, Parg,

12.879:5 35)38

E. & 0. E. — Ffetffer. — Matllhiesen Directors.
PERNAWRUCO
London and River Plate Bank, Limited

Buenos Aires; Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysanda, Salto
and Valparaiso.

v T . ESIABLISHED IN 1862
i (énpilul ..... L £ 1,600,000
H apital paid up. > 900 000 D 2
Rels)rr:'u fuud? .............. > 1,100,000 AGHENCIES IN BRAZIL
N BALANGE BHEET OF THIS BRANCH MARCH Mandos, Muranhfo, Ceard, DMaceid, Bahia, Vietorin,
§ 30rH, 1907 _— : ’
: Lsscts Curityba, Rio Grande do Sul, Pelotas and Porto Alegre,
i Bills receivable Correspondents in all other chief towns of Brazil,
P
H Loaus, acconnts pledged, e
: Sundry aceount~, 8 ‘Jb()s(:'u
: Accounts with Head ()ﬂ‘l(‘o
! 1 nutllugenclcs - 8.048:5275690
i . i dsund 2.438: 680824 o .
! Cash & I curront 1§§ﬂe;);;cccx:‘erlsli?2 1858808260 BILLS OF EXCHANGE issued and purchased on the
i of the Bamk.. . uuvuievrearannen 1.568:825$180 following places :—
: 13.055:8738350 LONDON and all the principal towns of the UNITED
; Liabilities KINGDOM.
| Declared capital of this branch.. 500:000$000 PARIS and all the principal towns of FRANCE and of
b Reposits fxed...... 1.820:7435360 GERMANY, PORTUGAL and ITALY also on the ARGEN-
P interest........ . ceer 4.195:1204850 TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
il Bundry accouUnts....iiieiiiiiinan.. 4.216:2308610
i Securities pledged and in deposit..,  2.438:8805280 CANADA and JAPAN.
H Accounts with Hend Office,bran ches
and agencies....... tebessaieans 487 :8868700
13.058: 8735350
— CURRENT ACCOUNTH opened with commereial firms
E. & O. E.— Pernambuco. April 6th, 1907. 3
For the wvondon and River Plate Igmk Lm.lted and puvate individuals. . . .
(Bigned\ Hugh Shorto, Manager.—, J. S. Cole, Ac- DEPOSITS received for fixed periods or at 30 days notice
countant. of withdrawal.
LETTERS OF CREDIT issued.
STOCK and SHARE ORDERS executed and every des-
cription of banking business conducted.
TERMS ascertainable on application to the Bank,
[ ’

LIGHT PORTABLE

STEAM FIRE ENGINE

FOR COUNTRY FIRE BRIGADES.

Made in several sizes. Suitable
for Horse or Hand Draught.

Hakers of every description of Fire 5

Apparatus.
ASK FOR PAMPHLET 679 TX,

63, LOMG ACRE, LONDON, W.C.

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incnrporated Accountants and
Agents Buenos Aires; Rosario and Mortevidéo

T. FOWLER, F' S A, A, V. G. G. SCROGGIE, F. 8, A. A,
G. WINTI'J! A. 8, T, C. E. FOWLER. A. 8. A, A,

And a lnrgl stail of Competent Assistants and Experis

Undertake Invest‘gations and Reports on Public Companies’ Accounts in
the Argentine, Urnguuyun, Chilian, Brazilian
and other South American Repuhhcﬂ, also legal representation of
‘fompanies, Firms, or others.
Hgao OFFICE: !
61 Northern Insurance Bnilding
441 Bartolome Mitre, Buenos Aives

A. B. C., Al % Lieber's Coder, Cable Adress “QUITTANCE"

Unfon Telephono 88
156-9-07

C J. LEECH AND CO’S

Coffee Statlstlcs 1906 - 1907

On $ale at “The Brazilian Review ' Offfces

RUA VISCONDE DE INHAUMA No. 42 .

PRICIK: 8$f000
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BOUND VOLUMES

OF THE

Brazilian Review

_FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%009

Goftee Harhet

COFFEE ENTRIES |

FOR THIE WKKK KENDEL HOR THIC CROP TO

ttio April 12 | Aprits | Apeit 13' April t2 | April 18
o7 Ty i e I I 1906
( | 1
s00173 25,800 EURES L KOs 1,403,011

Counsl wine, diselar

Totaloeooinn.ns
sforred frow B
EHOroy cvenaas

2470 450
112,060

Net Iin st Bio.,...
Constw in transit
Nicthervy from Riv &

Leopoldian 'y,

Potal Bioinchuling Nie-
tharoy & transito. ...
: BANTOS:

— Sl

Total Rio & Nintos., .. 308 (;12! BIs202

16,962,713 9,181,871

The const arrivaly for the week ended Apeit 12(h were from :—

Santos. 1.602
Maeahé
Itapenirim.
Aleobuga, .
Pontad’ Ay
. Matheus, .

Totnlo oo 387 hage,

Lhe Latal entries by (e different S0 Panlo Bailnays for the Crap to
April 12th 1967 were as foltows : -

Per temaining
Fast Serovabaun Tolal sl Fotal at at
Jundialiy and others 3, Paula Suutas K. Paula
JLETOMSE 1841432 13,118,026 13,000 GG 27,420
5,456,848 BS2.807 6,380,675 G,390.526 uil

COFFEE LCADED (EMBARQUES)

DUKING WELK KNDED | FOR THE CROP 10

e | o | s 1907 1905
Apro 12 Aprild Apeil i3 April 12 | April 13
Rio... 8050 65.020|  15.860] ¢ 3| 2,002,933
- Nicther . ) 7,804 3,726 Q47 200,248
In transit .. . veis — — ' — ML300[ 11200
Total Rio ineluding Nietheroy| R
& Aransit,. ... : 1 ' 5 Li0sG2, 2al5 2
- Santos 247,30 V236! 10,92:919] 6,590,876
Totul Rio & Suntos..........|256.959| 357,470 91,951!11,059,771 9,405,637

Lio de Junciro, April 13th, 1907,

KEntries at Rio aud Santos for ihe week ending April
12th were 89,620 bags less (han for the previous week and
237,136 more than for the corresponding weelk last year,

Kor the crop,entries renched 16,862,718 hags agningt 9,181,871
bags at the corresponding dante lust yentr,

Shipments (embarques) were 100,520 bags less than for
the previous week, and 165,008 bags niore thau the corres.
ponding week last year,

The average price for Rio No, 7 was 48667 for the Syndi-
cate and 3%926 for th. Market agninst 4$667 nnd 3$966 in the
previous weelk and 4800 last yenr; and at New York it was 7.00
cents agninst 7.00 cents for the previous week und 8.08 centls
Jast year,

Stocks incrensed by 59,647 Lagy and are 2,847,626 bags
more than fast yenr and 2,254,285 hagy more than in 1405,
Sanfos eutries are 33,066 hngy less than in the previous
week, and larger than shipments by 18,838 bags. The daily ave-
ru;.'e\fm' the week (6 diys) was 39,466 hays, .
On the basis of comparative entries to April 12th this year
and last, the erop should be as follows : —

live..... P 135,19, of = 4,.601.553
Santos........ 204.8%, of =14,300,943

10,488,920 18,902,501
Other porls (say)...... A e 700,000
‘Total probable entriey. e 19,602,501

Nothing certuin is known of the loan, hut it is said that
Rothsehilds have deelined to deal with the Siates and that, as
the National Government is not authorised by Congress to
contract a loun in its own name but merely to endorse one it
raised by the three Stafes, the Syndicate have failed S0 far
to obtain acceptable offers on their own sceount. It is possible
that an attenipt may be nade to induce Congress to consent !:0
a loan being muile divectly by the Federal Government, hut in
view of the complications of politics in Bahia, Pard and Rio
Grande do Sul, it does not look for the moment as it even the
Bloc would be powerful enough to force the measure through.
Valovisution of Coffee, after all, interesls only four Stubes and
even aimougst them opinion in ity favour is by no means unani-
mous, whilst in the rest of the country it is deecidedly hostile
and not to be countel on unless hacked by an everpowering
coalition, ‘I'he attitude of the Governor of Bahia and of Dr. Fer-
nando Abbot in Rio Grande do Sul, following closely on their
visits to this City, seemis to indieate an intention in certain
quarters to split up the Bloe and gain unimpaded control of the
situation.  Even shiould the Boc secure a majority it would be
greatly weakened and disinelined to push its powere in order
to furee throuch unpopular measures, nud if it should not Valoe-
risution is doomed,

With the purehase and witholding of 5,000,000 haps of
Coftee from available supplivs Valorisation has, in our opinion,
done ifts work and ellected all (hat could be hoped or expeeted
under the cireumsiances,

Phat prices nust have fallen very mueh lower than they
are lind these 5,000,000 hags heen disposed of, or were they still
weighing on the hands of producers, there ean be no guestion
what soever. It is cerlain that they eould not have heen
cousumed and must, thersfore, have gone to raise disposable
stock abroad from ten to fifteen millions of hags, or have re-
nuined on our hands Leve, to inflate Toenl stoeks to 8 1/2 millions
on this side. Whichover way it were, prices nust have inevit-
ably fullen, not to cost of production merely but, for & time at
Least, much below,

Nor with so gigantic a erop, that seens likely, including
Buhia and Vietoria, to exceed 19,000,000 bags, could there be
any hope of reaction perhaps for years, if (he coming crop fell
below the aversge,

This delidole has been prevented only by the withdeawal
5,000,000 hags and so long as (hey are retained, even should
prices fall temporarily if Government purchases were suspend-
ed, such a reduction of available supplics could ot fail ultima-
tely (o exei rinl influenee on prices by not only
preventing them from falling ss low as they otherwise would
bat by making the ultimate reaction nore specdy .

‘FheByndicate, in our opinion, has done its work and
should now concentrate ail its eftorts and resources in - consuli-
dating cifects alrendy realised. For that two conditions are
requisile ; to give assurance to consuming markets that under
no citetmstunees will the coffee be realised under o specified
price and that, unless that price be reached, the Syndicate is
willing and able to curry the Coffee indefinitely. .

Do that, and Coftee may now be left to take care of itself.

We do not know what the intentions of the directors of
“Vatotisation’ may really be, but Jjudging from the slucken-
ing lately ohserved in the voluune of purchases, which at San-
tos are snid to now average onty 20,000 hags a day, and the
fact that the Syndicate’s buying price is down lo 48300, it
scems et unlikely that their views ure, broandly speaking, in
harmony with our own,

The difference between the Syndieate’s and the opeun mar-
ket prices for No. 4 at Santos is only 400 #éis per 10 kilos, Bu-

iness at Santos was consequently brisk for a time, but svems,
in view of the continuous enormous entries, lo have sulfered a
relapse, the amount of Coffee coming in seeming endlesy,  Still
the markets are coming together and before lwmg, if the Syndi-
cate dues not attempt to pit prices up again, but, it it mustbuy,
coutents itsell with buying at market rates, o Iarge husiness
may be done. Consuwming markets nre certainly not over-
stocled with availuble Coffee and sooner or later must renew
supplies. The way Coffeu is coming in is certainly amazing, es-
1b)ecmlly ut Rio, where ho one expected a crop over 3 1/2 million
ngs.,

[t is koown that the Rio and Minas crop now on the treey
is hetler than last yenr's and so it is argued in sone quarters
that if this scason gives 4o 4 1/2 million tags the next should
give 4 1/2 to 5 millions, DBut this rensoning is somawhat de-
feetive. The high prices paid by the Syndicate for low grades
have resulted in Coffees being sent down thint were rately moar-
keted before,  'The fazendas arve being sweph eloan of all the
rubbish and when (his crop ends there will probably not be n
bug to carry forward und the erop’s entries will consist entirely
ot the season’s productlon, so that, in spile of u bettor, harvest,
hext season may show entries smatler perhiaps than this your's,
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It is difficult to precisely distinguish Syndicate from pri-
vate shipments but they appeuartno end of March to have been
as follows:—
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Al the end of March some 5.000,000 bags were reported to
have been acquived by the Syndicate of which 3,800,000 to
4,000,000 had been shipped. Consequently, supposing all pur-
chases fo have been made at Rio and Suntos, the balance here
belonging to the Syndicate must have been from 1,000,000
bags to 1,200,000 bugs.

‘T'otal shipments from October to end of March amounted to
9,745,000 bags s0 that for eonsumption only 4,745,000 bags
were available whilst of tae stocks of 3,500,000 existing at Rio
and Santos on Mareh 31st 1,000,000 bags belonged to the Syn-
dicate. .

Should the growing crop prove to be a small one and the
Syndieate hold on to {heir Coffee the chances seem decidedly
in favour of a rise in priees. If, however, there should be no
rise but prices remain as they are, or even fall, the intervention
of the Syndicate would have been no less effective becuuse
without it prices must inevitably have either fallen lower or
remained for a longer time at a lower level.

Deliveries inthe United Slates and Europe from July to
end of 7 Febraary were 11,585,777 bags as against 11,153,452
Iagt year.

Syndicate Prices Market Prices

April 63700 to 74000 58800 to 53900
» 68700 to 78000 58600 to 55900
» 65700 to 75000 59800
» 1 N 65700 to 78000 58700
» 12,00, 63700 to 73000 58300 to 58500

T» 8., oo, G5700 to 78000 Nominal =

8. Paulo, Aprit 13th, 1907.

The persistent decline at the consuming markets during
the week under review could not help but influence the pro-
dueing centres and although one day or another an atfempt
was made to resist the fall there were always o few sellers to
dispose of their goods nt best, either for wank of money or tor
wanb of confidence in the abilities of the Governmenut to
carry on its deal.

The very smme people who applauded the Couvenlo de
Taubaté und were ifs strongest partisans o few months ago
are new deerying it and denounce it as fatal and doomed to
o speedy collupse. Such o ehange of sentimant doss not of

course surprise atybody, it is all that enuld be expected, yet
the position ot the 850" Paulo Government appears healthier
now than ever before.

Of the world’s visible supply of 15,500,000 at the end of
Marceh, 5,400,000 Lags belong to the coffes producing States,.
about 2,000,000 bags belong on this side to planters and
dealers, leaving 8,100,000 bags, of which 1,600,000 bags, mild
eoffees, to the consuming markets, How mueh again. of this
quantity isin firm handswe do not know, but should suy at least
one million of bags, thus reducing the total quantity of Brazil
coffee at the disposal of consumption to 5,600,000 bags, Whe-
ther this quantity is sufficient to carry business along at
present reduced values for an indefinite period, in face of the |
continued government purehases, the trade will have to decide
for itself,

Type No. 4 was sold In Santos s low as 3$850 for May
delivery. Since yesterday, the market there is a little steadier,
on the report that the Government will again increase its pur-
chases.

Reeeipts have been large, Sio Paulo town espeeially for-

rarding large quantities. Shipments however, were heavier
still and stocks are slightly reduced on balance.

Weekly Report of the Companhia Registradora de
Santos. Sales registered on the hasis of New Yorlk Exchange Standard
No. 4. .

By Cable:— .

Sales for the week ending April 18th....  95.000 hags
Closing gquotations for April .. ..... .. 38875

» » » May...ooooias 35925

» » » June........ ... 38975

MANIFESTS OF GOFFEE
puring the Week ended April 12th, 1907
RIO DE JANEIRO

DATH NAMI OF VICSSICL DESTINATION SHIPPIRS BAUS TOTAL
April G|RiG veeenunnnnn. Camocim,..... Zenhs Ramos & Co 330
> do do Sigueira & Co...... 200
» do Mandios ....... | Qrustein & Co.,.... 6o
. do do 4enbn, Rumos & Co 1.340
5 da Pernambuco .. | Orustein & Co,.... G
> do do Lugen Urban....... 50
] do Itacoatiara. ... Zenha, Limos & Co. 10
> do Par ceeseas hain, . . 90
» do doo | & Co lpl_)
> do Santarem ,.... 2amos & Co 5
> do Pardovii, do 130 1,816
s G|ltaituba........|Pelotas........ 15
> dol do 1 850
> do do Zenni, Rumos & Co Y
» do de Qrustein & Cou...ue 12
> do Porto Alegre, . |Castro Silva & Co... 802
> do do Zeuhn, Rumos & Co 3
» do do Bugeu Urban...... 152
> do Riv Grande.,.. |8iqueira & Co. 177
» do do Custro Sitva & Co... 1003
5 do do Manoel P, Telxeira 5
> do do Zonkn, Riumos & Co 230
> do do Ornstein & Co .....] 9 2,180
6| Pirangy......,.|Pernambae do 160
. ‘?lu Pard..... Zenha, Rawos & Co. éég
do do Orustein & Co..,,.
: do * do Pinto & Co......... 1,810 2,630
7|Marankio.... .. |Ceard. ... . ... |Siqueia & €o...... 50 )
:: do Tutoya. + {4enha, Ramos & Co. ‘50
> do Marfios......, do f?l?
» do do Bugen Urban ...,.. 2;)5
> do do J. Dias & Irmiio ... 190
> do Muranhio..... de 20
s do do Piuto & Co....... e B
> do Pard...ooiiae. | J. Dins & Jrand . a0 .
» do do Phito & €0 suuivuns 60 1,303
. Clyde ..........| M ntevidéo, ., |Pinto & Co....... . 1wl
. Bl fit do Castro Silva & Co. ., o0
> do do Qrisstein & Co.u...s ' 120
» do Buenes Afres.. . do .O(UU .
s do do Eugen Urban....... 390 1,7
France. .. Trebizond Carlo Parcto & Co.i. 230
: 8 franm do Oralte,... .{Ornstein & Co.. l:—:?
» do do Qustav Trinks 1._9
P do Trebizond. .. ..} Ornstein & Co. :58
> do Odessitervane.s do b
» do Sunsoun ,..... | Gustay hilnks & Co. 1;‘.?:
do Constantinople 0 ol -
. do Mostagauem .. do s 1-3_2"
» 10| Zzviot..vv...ov. | Havre opb..... [Theodor Wille & Co| __— | 3000
2074000000 | Mossel Bay. ... [Norton,Megaw & Co 500
: 10| Ao m;;o Lg"[]ou 01}"“»- Carlo Pureto & Co.. bl 551
S50 21 v eeees [HOvEC. .o .00 [ Theodor Wille & Cof 16,000
: i Ca;:xmdo fi SUNGLY svevassvnnes 3| 16,003
2 ot veer. | Pernnmbuco .. |Pinto & Co...ouiuis 50
, 12 Mdm"dd[," R Siquelrn & Co . 53
» do Parli,eveersssa (Lillo & Couss 20 s
» do CONIfierrenass |Slgueirn & €0 cuvinn 190
s 12| Dacid....svie s {CopesTownt,. .. [ Norton Mogaw & Co. 22‘: o4t
» do ITambutg, . oves | SURAEY i iiiavans
’ Tobtleusas [eannnens| BLERT

k:
e .m.J
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i i
. SANTON CONSUMPTION AND PROBUCTION OF COFFEE :
We translate the following from DMessrs. Hayn Roman ([
DATE |NAME OF VESSKL| DESTINATION SHIPPERS' ° l maay | ToTAL & Co’s cireulanr dated Hil\'l'C, Muich 9, 1907: )
: «“Phe storing during March of about 250,000 bags at New York by the
i1 5 . Wi l upholders of the syndicate greatly stimulated the market and forced the
April 5 AM‘““‘X """" Auh\-c;p """ }{I{FP':‘: ;‘,l."”& Co- hewrs to buy and’ arbitragists had to follow suit, as last year they sold 1}
: dg dg Gl,‘:lcull-‘(,‘,,gez terme coffee agninst their holdings of spot and waited till March to cover “
> do Havre.. .| Baldwin on futures. They hoped to have the same success as lust Decemwber but :
s do G. du _ this time they have been disappointed in their expeetations. s
> do 64,845 “‘Such operatious are always exaggerated; thus history has repeated 1k
3] 74 v G ) 1 jtself and shown that the rise resalting from sueh operations cau ouly !
: 6 r‘"‘”""{‘”“- . x}‘[' I(;%ll'_ll’h“", i‘i‘l’l‘».ﬁltzlé be trausitory’. Larger receipts, lower prices at Rio and smaller purchases |}
> :lg l’r‘x'ulu Chaves & ‘(;4‘;. by Government have increased the weakness of the market. ~teh oseil- ‘
» do 5. Jo: nston&CoLtd lativuy whether for the rise or for the fall will be often repeated thanks to H
» do Zerrenwer Bulow&C the nrtificinl effects of the valovisation scheme on the market. :
> do do “I'he Visible Supply is estimated ng follows;— ’
: do do B Laneuville Duuring New York Exchange 3
: 5 I RIS s | Ol ey 10 1R0H000 17000 15,185,000 f
urbosn & Co.. ’ On February 1... 15,161, 5,177, 5,183, :
G| France..ccoenn. Tarseilles..... ndry :
B B B T Tl PRI AT Tnorease....ooeee 00 100 65000 :
> do Alexaudria..... | Prado Chaves & €o. &%00 “\We reproduced in one of our late circulars the annual statistiesof |
» 6| Prinz Adalbert| Genon.oyue... Nossack & Co.vvvns the Rotterdam brokers. Their figures are a valuable con_mbullon to col_fce A
> do do Hard, Raud & €0 = statisties, but we feel bound to observe that a comparison of production
! 2 do . do SUudry covenneenn, 1,197 with deliveries, considered ay cousumption, will lead to erconeus conclu-
s P N | sions It is well known that deliveries include re-exports from one port to
k » T -5“-"/“1‘- -------- :}" ll’h-“dd' ll‘:,‘“‘} ‘:CC" another and thus smee certain igures are counted twice the final totals for
> do dg lllt;lh\-l:)’ru:m‘i:‘llis&'gu consumption sre too high. Furthermore, deliveries are counted by the
> do do Sundry..cooeee 1,187 exleudur year while figures for production are counted by the crop year .
ending June 30 and a vonsiderable disparity is bound to be the reswt.
> 8| Rio Amazonas. do J. D. Martins...... «If we tuke according 1o the Rotterdan: figures the deliveries for 10,
> 4 g" D. Tiorita & Co 0 years from 1 July 1896 to June 30 1906 we find the total produetion is 134 {1}
: d: Naples o Sundry ... 118 1/2 million hags agninst 155 mitlion bags deliveries from Jan. 1,1897 to |}
» do e L : 50 31 Dee. 1906, but during the same period the visible supply buving incre- i §
> do do SUBALY ceivivriians 1 300 ased by 7 1/2 million bags the result would Le that the consumption
X i -~ (dehuuchés) during these ten years has heen overestimated by about 8 3 ]
> 10| Siena..oiiiiiifGouor caueiae Nossuck & Co..... L B million bags. We must conclude then that annual consumption increases i
> do do @. ¢a Fonseca & Co 250 125 at the rate of 3/4 million less than delivuri‘t’es. 5000 for £ ; ]
e ver. ‘e ille & . “As to the estimates of production of 21,815, bags for the presen :
! . 10 Da“a}'p[, """" f}"'f:be‘:& %“1‘,’;‘;{, ‘I‘Hﬁ";‘ﬁ;’ ('f_’&?g crop and 14,475,000 for the next, we congider these figures toc low, espe-
' > do do Theodor Wille & Co 2000 cially as regards the latter which we think ought to be estimated at 2 mil-
' > :i\o gu Eossnuk & Ca,.... 1,600 lion bags more than the figures given by the Dutch brokers.”” X
i - o ] rische & Co....... 1,500 H
> do do G. da Fenseea & Co 1,000
> do do Schmidt & Trost... "ay2 1
> do do Barboza & Co...... JE.24 From Messrs. Nortz & Co’s eireular dated Mareh 9, 19072 i
: do do SUnary ...o.oeen... 117 70,746 “As regards valcrisation there is nothing definite. ItOis un:)(‘l) tlm(i‘.
. : N . ~ Brazil has sgain_tried to place in Paris a loan of frs. 125,600,000 an }
: 10 Lyde A B“““““i‘:"”“ Krische & Co....... 2:9[,3 that the leading Parisian financiera as well as a large German Bank 1ave [[
Hurd, Rand & Co... 321 EYIARRY " o A
> do do SUBALY oenenrerers 30! 2,424 refused to underwrite it. We cannot confirm_ this statement although it ||
comes from a source which seemsto be well informed. Besides, su¢h a X A
; s 10] dmazon........ London...... +| Hard, Rand & Co... — 500 refusal should not surprise our friends to whom we have in our later | )
: 101 At New Orl . N circulars pointed out the weak points of valorisation. 3
A : i mil;; ....... ew ;unus.. golgg;;hz %2”‘1?3 13(2:8(1) ‘‘Meanwhile, purchases ure probably being continued with money ’ 2
i » ao 1 ] . e lent by the Bank of Brazil. [ i
! s do :Ig %2.1‘3‘5?:‘2"&‘3‘_’ Ld 3223 “We must not forget in Europe that news received by letter announces | i
. do do Hard, Rand & Co...| 2,411 that valorisation is being carried on up to the present for the account of |¥
> do do 8. F. et C. Franco, the State of Riio 'aulo alone, that even purchases at Rio are made for its
. a _Brésilienne....,..| 2,000 account and that Rio and Minas have refused to accept any responaibility :
. . ds 30 ?ossnck & Co......! 1050 20 long as the loan for £15,300,000 is not placed. 1t will be remembered e
. do a e mow&C| 520 that this loan was one of the conditions of the famous Taubaté con- E
. P
> od no Alvas Lima & Co...| 260} 85,137 | Tvention. :
; » 1M Zamona........ New York..... Arbuckle & Co.....| 49,147 -
: a do " W FbicLughitics| 8008 OUR O¥N STOCK ; ¥
o rische & Co ...... 4 61,670 - 7 g
l ° O001_BLE0 | RIO : Stock on APKl Buveennrrrrenerensnnennnn 759,661 |} b4
* Total.sveenilanunnnnn 330,947 Entrien during week ended April 12.... .0 ccvvennnnnnn 70,096 )
M 4 T
- . The coff ail i 829,757
offes sailed during the week ended April 12th, was Loaded (Embargues) for the week.....ovoiviiniinnn., 39,620
consigned to the following destinations Btook in Rio on Apeil 42, .o.oeeeiien... .., 790,237
sl Stock at Nictheroy nud Atlowt on April 5.... 112,805
unirxp |EUROPE KIVER ornxr| TOTAL \ Fntries at Nictheroy pluy total emburgues -
’ STATES ":“’;:ﬁ:— |coanr| plir | carx o '.:’t“x 1‘;:‘:; including transit, o ovveerrsnronnas e 41,940 «
[ — 154,745
H = 21,122 6.772! 1,784 — — 31 - Dedact: embnrgues at Nictheroy and snilings
i 1:8.843' 140680{ = | Ges) = | = 550,047 | 10 Ao 308 AN Ehe Week s vuviusvuasarsnarsases  BLT02
; Toid l Stock st Nictheroy atlont on April 42, 123,043
1 19U’ 4 T oy .y oo h
; WA/I07 | IIBEES) 170802 8,772 4169 — - 862,576/13,938 413 Nlcu&l: lll Int n it hands and those at
£906/1906 | 28,058 83,005 3,440| 7,820 — _ o - ctlieroy affont on April 42....... 913,280
| ' o 2SI} 9.857416 | NANTOS: BLock o1 APHLBasenrerseeenssn veenn 2,652,004 ’
. . Fntries for week ended April 12., . 236,199
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS 2,888,263
Week ended Luaded dusing snime weekoooveeeeernen.. ces ,217:366
Ntocks in Sanfon on April12.. ..., 2,670,897
April 121 Apr.5| Apr. 12 . 3 i s . " jpp—
4 APr. 5 | Apr Apr. G| Cropto April 12 &tockn in Rio and Bantos on April 12th, I07......... 3,584,177
! do do on April 6th, 1907,.., .. 38,524,530
Bazs | Bugs £ £ Ruga £ 20 do oo April 13th, 1906......... 786,551
Ribee cevermrninnann. 2,857 42,625) 45,003] 80.891| 2.804,0%8) 5,605,966
BAntos eeevunnonenniany 830.947) 214,247] 008,007| 412 21,3087 | 1
s [0 il 608,807| 412,06, 10,840,163} 21,392,783 FOREIGN 3TOCKS ;
o 100B/1907.......| 358.801) 256,873| Cb3,730) 402,900 18,743.21| 36,903,164
a ) . April 6/1907 Mar, 30/1007  April 7/1906
O 1905/1%06.......[ 68,001, 209.618] 136,619 419.666] 9,127.615] 18,160,050 o r
X g Unlted Slates Porly. ..., 3,561,000 3,607,000 8,619,000
| ] ] Havre .oooieniinieena, 2,710,000 2,068,000 2,052,000
i The collection of the three francs suriax per hag of coffee exported ' ]
! . from Sanloe produced franes 11.:82.971,68 divided as Tollows:— Both.oeinii 6,271,000 55663,000 . 5,671,000 |k
December.,....,.. fanee 3.102.074,313 Deliveries United Sintes 107,000 78,000 ° 76,000 s
i :.:‘n;nmy. . £.520,908,% Virible Supply at United i
< Maren AR 33}“3; ‘gg Blutas ports,....... 4,000,000 3,047,000 soo2.000 I
oo . . ol :
- . . 11 282.971,68 The weather i the State of &. Punlo hus been almo-t vniformly |§,
rollection of the same tax at Rio hae produced franes 327,882,0. sunny with a few loeal showers,

¢

¥

| .
!
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COFFEE PRICE CURRENT
For the week ended April 12th, 1807

DHSCRIPTION Apr. Apr. | Apr. | Apr. | Apr. | Apr. Aver
6 8 9

RIO—
“larket N.6. 10 kilos
Syndic. N.7, > »

i Market N.7. s »

g@ '.I‘his important and healthy suburb of
9 the CityofRiode Janeiro,is situated amongst
%\E the hills to the North at an altitude of

» N8 » »

2 N.G. » s

POS— < - als
. s?utos ©'tion ) ¥ 826 metres (about 2,700 ft.) above the level
el ! 3
RN S s ; L40] 4430) 440 4100 ;;% of the sea,
» N.b. » » 50 4.2 4.250( 4.250 3 ~ .
D oNe s o} 1.0 40l o0 é‘fﬁéo 2N PETROPOLIS is an extremely pictu-
N Tooos > 8.1 &, 3.40 it 100 . . .
> NAoe g Tt T T T Tt Tl e resque city with good drainage and water
Market 10 kil ¥ supply, and lighted by icity. is .
m‘o _— l’us 3,000 2.00| 5.0m] 5.000( 5.000| 5.000] 3.000 N , Pp Yy, 4 3 g ) electrlclty It 1S the
N 2.600| 2600 2.600f 2igun; 2ene| 200! 2.gon Ag fashionable suburb and summer resort the
» N.O. » 2,400 2.400| 2.400) 2,400] 2.400 2.400] 2,400 g @ H - . . .
N. YORK per (5. ' nights being always cool, even in mid-sum-
| Al spot N7 worl. Do Ba 7y 1T, l 7 7.0 g% mer. " The Hotels are excellent.
. . > LI . L 6 5 5 3 3 TD
: . T Optium— o B D B AR P Steamers, the property of the Leopol-
bt 2 May,... 5.80( 6.73{ 5.70! 5.70 5 %2 a3 . . .
| Y oseell o ago| 5.65) a0 oo 3 55 M dina Railway Co., leave Prainha Wharf -
s Dec... . 5.60 5.6 5.530| B6.45 B B oY MA@ at 6 30 am 1 4 N 1 l f I y
HAVRE per 50 kiles ) ar b.oldm. and 2 pan. datly-lor an hour's
Options . Teanes. o Journey across the Bay t6 Maud, when pas-
E 3 Mu . » H SIS 37 5 & 6 . . R
¢ ‘ I A sengers are transferred to a train which

s Dee

HAMBURG pey ‘/, k.

Oplions. . pleunige

arrives at Petropolis at 8 856 am. and 6.10 b
p.m. Return trains from Petropelis by the &

> May.. o B.70] 24 33 M ¢ .,
: gei')t"' : ars| 305 | Bay route leave daily at 7.30 a.m. and 4.30
OO v , i e wHwm L pm, The steamers are fitted with every
Options. ... shillings : convenience, restavrant, buffet, etc. The
» .. S a0/- 20161 296 236 236 28/- 29/~ M H > E
1 A A 05 o ;»g S 53/9 &5 | return fare, during working days, available
: Dec... i M B B e I for 10 days including tax, is 9$800, and
: SALES OF COFFBE for the week ending 7$200 on hOhdayS’ feaStdays and  sun-
Apr. 12,1807 Apr. 507  Apr.  13/1wi6 days. .
............. fee (2,000 65,500 22,000 H M ale o H
Bl ooee : P 2 Fepi Petropolis is also served by a railway
' Votns B AT 311,389 oig | route (a branch of the Leopoldina Railway)
. HOUES OF RAINFALL | which runs rourd the Bay in combination

‘Station at 8.05 a.m., 4.30 p.m., and 6.35
p-m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.; ‘¥
9.25 a.m., and 4 p.m. Return tickets by this’
‘route, available only for three days, in-

APRIL 4th.

8th, 8th.

©
e
ry
&
&
&
i
o
b
I
=

|

NTATIONS

| Heavy
| Hght
| Reavy
| Eight
| Heavy
| Light
| Hoavy
| Light

" 8. Francisco Xar S N 1 O .. 6 s|. 12 . .
TP ol 9 5 ° 3 | :cluding tax, 6$000.
Maaf....... .. .e . .. P B . 11 i
Raiz da ocea. 10|78l u 5 - : The ascent of the range of hills to reach

: Petropolis, .
3 Areal.........

8. José do Rio Preto.
Eutre Ltios

‘Petropolis by the Leopoldina Railway is -
“i|"% | -made by the Riggenbach Rack system on

(By favour o! the Leopoldina Raliway) with the Ceantral Railway. Trains leave Central i
%

Betrarid. 6.0 o | s s o ; :
Socegn ol | = | ‘one of the heaviest gradients (1 ini 6-1/2) of
- g Bicas,...,.. . . T ' ] . . m
: Y| Furtedo e Gampos 0o : i5"% | ‘any mountain railway in the world, so that
§ 1 Quarany.. 6 3 -

Liguefio..

5 | the route is interesting and ‘the scenery
8. Gernldo, . ) .

IR IR

Teixeiras. . | extremely picturesque.
P, Hovat., 4 0. o @ -
- Nictheroy,, o] £8 d AN it
. P, das Cuixa F EXI 8 4 1-20-16 A
Cachociras ..., . R 27 ' .
Th. de Oliveira,. gl.. wa]es 21
Friburgo... Jdo1 4 . . Bl y o :
H i Bumidonro ... o 6}, ol or 21 H
; : Porto Nuvo.eviiiiasnnnen. volee|s .18l 6 R I-I )
B slaalsels o AL 4 - '
b af10 10 .
éefpoldilm.. wr|on 4 lg 4f 10 .
ntngunzes.. 3 4 12 7 ;LR -
; gl;'xl?xy..... g 5]; 4 i 12/ 38t THE S81TUDY OF AN INCONVERTIBLE CURRENCY
akma . . . ceest 4 .
; o . 4} 6] 74t 6 ‘o . N
| ool B 1 SPilal g 8 o By J. P. WILEMAN C. E. , ;
4 goriluluculu. PRI P PO ¢ 3., 5: 2 ﬁ . L yor H }
2utn Luzin, veveelai]es 420}, .4 3 I * K
i ﬁo‘rae:m sl 25 i s (Editor of the «BIRRAZILIAN REVIEW®) ;
4 ieieo., 4| Y P P . 8 - e
; Larangeivus , MEI B P L2 PRICE 108000 !
: greu lkrmﬁoa L4 sl 9., iB :
arnokena, o 21 Bl G
y Capieary lg 4.0, 120 % Sold at Laemmert, & Co. RIO DE JANEIRO.
¥ Indaynys . LIS 28 :
Al groane..... T 34 Effingham Wilson, Royal Exchange; LONDON.
] yeeric,..,.

i L e
[y
[~

i
1
" Triompi . 27, Offices of the «Brazilian Review.» Rua Visconde de :
‘ i E KK 3 Inhawna No, 42 :
‘ ; 5 Bl 8 ' . .
| ' 2 1Bl 4 :
| ? i g i ’8 ightfual \
E : d 2)'z|3 1) 2 23 F you want to make a delig presen
'! : I o ol 88 Isen’crl to Crashleys for a case of Moet
‘ k. o R P & # | & Chandon 1900 Vintage. Special Dry
2 PO DO e O e 4 O el 8 Champagne. ;
— : 3151 DO % DO DR Y Y o 1 1 08 PO
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World’s Visible Supply of Coffee L, . i
! ON THE 18T OF HBEHYMONTH ! Deliveries in Europe | Deliveries in the United States ;
i - . ; |
! 11506-~1907 1905~ 1406 1904—1905 | 1903 — 1404 1 1002— 1903 LHU6—1607 1905—1406 1 1904—1905 1 1903 — 1504 * 1906—1907 1 1905—1906 1 1904—1905 1905—1904
| | | ) i 1
: i I T I :
: July... ...} 9.636.56311.2 54l 11.900.0v0111.2 71.903)  713.850| 700.618|  426.517 458.021 1
i Angust | 9.4948.053 11,4¢ L148112,870.000 11,59 5.061 793 565 103.535 80 ;..‘) :337.0?1 1]
i September L LTS 608 12, 2 5.5691  911.708|  897.717 588.653 . i
} October . ‘209 856.475( 1.041.333) 6532881 649.401
; 6.776 845.062|  838.700" B8u4.6191( 561.978
i 2,257 TBT.G91|  T85.UB2+ 0681.1441 928.3]6
: 758, (968]  820.089;  S40.305] 563.1231 727.628
{ . 13.312.000 12 5.0i7| wUL.BE4[ 780 588960 3.0721 670256
: 2Mn 13.181.000 12,517 3.047 833.911] 689.651 I 629.&‘3.9
: 88,0 918.000112.35 9230 748.9811 502,831 92| 494.082
112.2071000. 127590001 12.245.000, - si1.048] 882056 548.205| 532.586] 886.106
1751979 11.682.586]12.670. 000111857000 - . 740.599),  677.138 538.02| 460,499 466.524 . .
|‘|‘ 6.500.423{ 9.934.332] 9.475.080] ,250.651 4.765.951 6.506.683, 6.687.678 6.803,056
! H t

In o paper on the Brussels Convention Dr. Burtens, at the
lasi general meeting of the Comité des fubricants de sucre de
I'Allemagne orientale, pointed out that Spanish sugar was a6
present prohibited from entering the British market, but I.f it
wete once thrown open by the denunciation of the Convention i
the surplus, amouunting to 80,000 tons annually, would probubly

. Sugar  FHavket

; The following are the closing quotations at Rio on April
5 ' 12th for Crinpos, Sergipe, Pernambuco and Bahia.

! Campos  Sergipe Pernaminco Bahin be sent to Bogland, He pointel out that Perti simply joined 3
i White Crystal...ocaaan.. .. . 360—370 330—360 330—360 3S0—390 the Convention so that Geeat Brituin might be open to her, and ‘

Yellow erystal. that i this country were to retire Peru would doubtless do the

. ﬁ:sg":i"l“’sﬁ -+ 280320 260—300 om0 same, Dr, Bartens maintained that the restrietions which at ||
scave good.. . P 23 tewd . s o P i 1
; . %cg“lm-_ . 210—290 210—220 present apply to Switzerland (with reguard to representation on (F

the Commission) should be extended to Sweden and Italy, He
also remarked that the Convention ares has uot extended since
it came into force, and that out of a total production of
11,750,000 fons of beetroot and cane sugar, the Convention
countries (East India excepted) only contributed 5,000 tons.
(It should be stated that this estimate does not include the
British Colonies nnd Juva). He was very indignant with the
attitude of the British delegate in bolding, in so muny cases,
that it is insufficient, in order to fix a countervailing duty with
regard to the sugurs of any given country,to show that the surtax i
of the country exceeds the maximum Convention limit of the 3
surtux, unless a bounty is nctuully cremted by such surtax, :
and he attributed this attitude to & desire to destroy the Con-
vention. Several members of Parlimment, he stated, “‘asked how

»  medinm..
Segundo jacto....
X White uziua.. .

i White 3* surt
‘B Somenos. . vviiiiiiin s an.. — —

(NN R
Prrrrerty

43,337 hagy
36,629 »
328,077 »

B Clenrances ditto.
i Stock....oa.line.

— Muarket Steady.

Pernumbuco, 3rd April 1907.

There has been no improvement in the position since my last advice
the enquiry from the consuming ports heing almost nil as will be seen from

the absurdly small shipments during the fortuight, and it is evident the va-
rious markets dent intend to buy nutil they have pretty well eaten up their
available stocks. Dealers here ure however firm and the continued dimi-
nution of receipts gives them considerable cause to hold on to their stocks,
altho they are not nxions pending a renewed demnnd from Southern
markets 1o add thereto unless at lower values. The entries for March
were 115.508 bags aguinst 277.632 hags same mouth last year or 162.064
bags less, and the total entries since 1st September come to 1.355.771 bags
compared with 1.735.464 bugs lust season to end March, or a difference on
the total crop to date of 379.698 bags. The Maceid stock end Iast month

a nation like England counld allow itself to be dictuted to Ly a
handful of small states as to the conditions under which it was
allowed to get sugar.The shaft carvied. The English Government
from that time, appurently, had ouly one anxiety: to destroy
the work of the Permanent Comimisgiun,”” The British view,
Dr. Bartens argued, was contrary to the letier and to the apirib
of the Convention, besides which the English delegate raised
no objections at first against the hmposition of the countervail-

ing dutles ; it was only Inter on, under the pressure of the adver- L
snries0f the Convention, that a number of appeals were made !
against the deeisions of the Commission on this point. In most
of these cases, (in all I think) England had gained her end, g
and the countervailing duties have either been suspended or 4

was reported as about 164,00v bagy of all kinds.
Todays quotatious are as under ;:—

Usinas. ............
Crystal white. . .

58800 to 68000 per 15 kilos on shore No demand
48500 » » »

;

» yellow..... 48000 » » Nominal B

Whites Hu. bou..... 58600 to 53400 » » Nlo demand suppressed altogether, * With regard to Brazil, England had ;

»  3Ba.regular.. 48500 t0 48800 » » » displayed an extraordinary amount of netivity. By eausing 1k

‘S:‘I’"W"l“s e 45002:_0 45200 » » » delay, on various pretexts, the actual penalization of Brazilian |}

I3 Br’:l{f,‘s'w“ 5;:388 » » » sugur was at first postponed ; then it was established, with the ;

; » welndo. ..o 18300 . > . help of several reports from Belginn and English Consuls in :

i Shipments for the fortnight have been Rio 3,823 bags. Santos Bm.Z“’ th"t.th? Btate did not give a bouuty at m.l' The Peria- E

10,050 bags, Rio Grande 4,500 bags (75 kilos). Buenos Aires 500 bags nent Commission was convineed ; and has now finally suppress- ]

; Whites). ed the countervailing duties which had Leen placed on Brazilian | |

. sugar. It is certain-that the Bruzilian surtax is very much ¢
! ernam i higher than the limit fixed by the Convention, and also that ! :

; P mbuco, April 9l 130%. g N . k

| 1_\Iarket unchanged and go far no orders coming in from consuming t!)ese rem"'é? mte mudg tll)‘?'tptllf)dlleel.‘!B\.v_l't.ll).n v;ew, tottih?drmm?- i

: Sl For ey mgny. 1" 210 YO frm andshow o wgns whntever of | L0 O ection Ty one: D Bartens [

i . f rection.” : nse, Dr. :

| f congiders that the present conditions in Brazil should be very i

i Shipments of Sugar from Pernambuco carefully watehed, as this country has already exported nearly :

t ; ™ BAG: oF 75 KiLos 59,000 tons of sugar to England this yeatr, ‘The policy of Eug- 3

f ; Iand in this malter has had this result : while the Couvention i

| B N ] countries limit their produetive tarifl' to their own murket, ||

{ FEBRUATY SEPT. TO VEDR. countries outside the treaty ure quite unfettered in this respect |}

. DESTINATIONS and, consequently, have no need to become signatories, ;

1906 1907 190506 1906/07 Dr. Bartens nilso found a grievance in the poliey of Great |-

Britain with regard to her self-governing Colonies, and he
devoted a long portion of his paper to eomplaining that the
Commission had not dared to apply the pgnal clause to the
United Btates. ) -

Finally he said that the denuncintion was eertainly prob-
able, and with regard to Germany it should be very carefully
considered, I Englind should eontinue her ndherence, ought
Germany toremain asignutory ?  If the answer is in the nflive
mative, the Convention will have to be retormed in more ways
than one, notably in all which concerns the interpretation
placed uj.on it by the Permanent Commission, If, on the other
hand, ISngland decides to withdraw, a Convention without
her would hiave no danger for Germany. In any ense, if the .
Convention is to be maintained, with or without the purticipa-
tion of Germany, the Germun Government should hear the
opinions of authorized representatives of the native industry on ; ‘ i
the subject. It isstated that this conclusion wus approved by
the meeting. : :

tM} (guorges Durenu, writing in the Jouwrned des Fabris
; ! . cnnts de Sucre, stutes, ' Ia & s 1o A6 vintion de ln
to-the attitude to e tuken with regard o the removal of the Convention de Bruxelles n’lu.‘:{l!;::r:oll:l(:illhnsmi1(111%‘153:‘::1‘\]1%(;“;12»111; }n

i . Bugnr Bouuties Convention”, Mr. Asquith has replicd’ . Tranee s v ' o=\ re- Rl
' ! deeisic - hag yet been (nken as to the withdmwal fl'Ollll the Bl‘l:;: Trance que pour ses volsing d'Outre-Manehe et d'Outre-Ruin,
i :
; - pum—— s -

Rtio de Janeiro.

21.980

i

i lian Ports
i ' i,
H New-York..... L.

I Argeatina (Rosario, St 6y -— —
Portugal and Antwerp..

1
804.621 178,840 1,282,400 FRUTRI

There is no ehange in the United States Four Ports Summar
receipts from Brazil from February 98th to March 7th. yasto

FROM OUR OWN CORRESPONDENT
London, March 21s( 1907,

: s in the House of Commons this week **wle-
ther His Majesty's Government hag yet come to a decision ng

To a question

: p et nous ue saurions, pour notre purl, ree ) ler trop & nos
i gels Convention.” ¢ v 1 ¢ purl, recomimander trop d
: industriels suerlers de 'examiner avee le plus grand soln,  Per-




|
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sonellemeént, nous sommes loin de concidérer Ia Convention, . e i
ou plutdt son mode spécial d’interprétation par 1a Commission %t{‘ I"”
de Bruxelles, comme é&tant & ’abri de toute eritique. Il est, & 8 S
i notre sens, trés ficheux que la cluuse pénale i'ait point 6t6 e -
appliquée d'une fagon plusistricte, et 1'on doit déplorer que la
Commission demeure dépourvue de toute action & I'égard des ARRIVALS AT THE PORT OF R10 DE JANEIRO ;
primes américaines. 1l est en effet hors de doute que ces During the week ended i )
primies, qui, d’aprés nos ealculs de I'an dernier (numéro du 6 . April 12th, 1907 !
Jjuin), se ehiffrent & plus d= 259 millions de franes, contribuent !
dans une large mesure & I'avilissement actuel des cours du sucre DATE | NANE OF VESSEL | rLA@ ra Ton- FROX
sur le marché universel. Nous croyons néanmoins qu'au point Naaw
de vue des intéréts sueriers géuéraux de I’Angleterre et de la o N . ’
Frauce, le muintien de ln Convention est désirable.” April s ﬁffﬁj""’,‘;’””‘ sreees Braadtinn. 8.5 e Paranagud
. " ‘ N N i RO aan . ve A » . .
.- . 'The price of 88 per cent. beet sugar f.o.b. Humburg today G| Kings Connty.... |British ... . nm-g..u 061 Gulrl’ogt!“
is 9s. 1 3/d. 7| Cazour.,..... . s, 08, 3,151 | Liverpool
i 'l!;llgar fno. do 4.7 Wellington
. 7} Zoscano...... do 2,748 Genon
T\ Masrink,.. do 8751 Catavellag
1 Z France, .. do 2,055} Burnos Aires
LY :H Hﬁ 7| Eger..... IR do 1,648 R. G. do Sul
7| Elhelstan British,.,,, do 2,618 Cardifl
81tlyde.. . do do 8,001 | Southampton
—_— 8! Petiopolrs . German.... do 8,093 Hamburg
Pernambuco, $rd April 1957. S flclillé'a. do 3 6u4{ Buenos Aires
. S{talido ... 2 6 arais
There has heen a quicter market and Exporters holding off ge- 8|dymoré. .., 33 ’ggj gg}xlé:ll;m
nerally, but for really good Sertiios they still all pay 128800, but holders 8{Guarany do 648} Maceid
for the most part demund (38000 and past few daysa really good lot is 8| Vencedor. Schooner 27| Macahé
reported as having been sold at this figure asa minimum price. There g f"é’”;“-- 5.8, $2{ Pernauml uco
have been some sales of Mattas and gertilos at 123%00 for Oporto, also 600 3 ,é'e,,'éf,"’ do 2'2};’ Cardiff
bags for Bahia, the Rio shippers are also tentatively in the market and ol Quinto. :i: 1,116 IGle(:IS(:":"
would pay this price for Sertitos, hut for good lots thére are no sellers un- O Gutrun, do 1:915|New York
der 138000, Liverpool has opened rather weaker after the Easter holidays 91 Spar tan I do 2,05 do
and todays quotation for “Fair Pernams' is 6 8/4, and it may be some 9l Rio dAmazonas...|lta do 2,008 | Buenos Aires
days ere the market vecovers from the panie that prevailed on the New 2 § jé","’ : Brazilian,, .| Schooner 901 Macahé
York Stock Lxchange at end last month. To the 11th March the total l), A _55,,';:{::,‘;,':, (}u ‘}0 5‘3 C"ho]l'”o
amount of eotton brought into sight in States was 11.000.337 bales com- 0.5, Francisco. .. ‘d‘; :13 ‘: ‘d?:
pared with 8.000.492 last year and 9,570,000 in the previous year. The 9l Dous Amigos do® do 3 do
entries here for March reached 34.126 bags against 32.995 bags same time NI, Mlachado. . do do 124 do
last year, aud the total for crop from Ist September hias been 198,369 101 Pernanmbuco . .. do 8. 5. 1,9591 Man.os
bags against 182.374 bags lust year, showing a slight increase to date. In W daazon... ... British..... do 6,801 Buenus sires .
some places the planting for new erop has commenced and if rain comes 101 ies tholey du 2453 Buarry
N R Tite y - iU fupiter.. .., do L1800 Buenos Aires
soon there should be LOllSll‘El.ﬂl)le activity in the Cotton zones during next 11| Estrella., an 225! Florianopolis
few wveeks. Clearunces during the forinight have been Rio 2341 hags. 11| Ktapacy ds 717 | Porto Alegro
{ Santos 289 bags and 500 pressed bates. Lisbon 200 bags. Leixges 970 11! Ntabira. do 467 do
, - | bags aud 300 bales. Barcelona 50 bales. Liverpool 200 bags aad 1654 1| Esperanga. do 469 Aracajn
] i bales. 1} [ Taveresk ... British..... do 38,207 | Cardsft
li ﬁ‘nlnpcno Brazilian... ({0 4!15 Pelotas
1Y Maroim., o do 925 do
Pernambuco, April 9th 1507, 31.Sazusno . do 933 | Montevidéo
- A 121 Muqui. ». do Caravellas
t; Strong market but very little done owing to firmuess of sellers. There 12| Atiltor do 51 New York
) have heen some small sales of Sertiios aggregating about 1,000 hags at 12\ Haipa do ur | Porto Alegre
I 138000 for Fabricas here and Oporto shippers, The Liverpool shippers 1.‘, g‘m“ s ,do . 100 ':'“.'34",‘5,
offer freely 125800 for Mattas and Sertios but holders of latter will not = framon Sehooner : Ui tajuby
listen to anythiug under 133000, whilst many demand 135300 and for
better quality 148000, About 1,000 bags Mattas have been sold past two
. days at 128800 to exporters. Liverpool market is again quoted firm and SAILINGS FROM THE PORT OF RI0 DE JANEIRO
- today’s cables give “Fair Pernams’ as worth 6.83 on the spot. ’ .
‘ N During the week ended April 12th, 16507
I { I 'O .l D BRAE ;I I 'EIRO DATE |NAMK OF VHESEKL FLA® RJG ;1;(;2\;;5 roR
OWNERS - ‘
April GO lega 5. 8, 4,522| Liverpool T
M BUARQUE & CO. “r 6! Karthago. do 1,850 | Hamburg |
H i , Gl irangy . do 950} Pard
N zZ, 4, 6, AVENIDA CENTRAL, 2, 4, 6 6| ltatival . do do 514| Pernambueo
3 6 British...,. do 1,921 | Buenaos Aires
i R1o nE JANEIRO 6 . o do 1,438/ Buhia Blnea
! — [ . . | Brazilian. .. do 717 | Parto Alegre
: NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST G| latiaya.. t%o go go‘d 39
. q .. 58 .
Passengers and cargo services for Uruguay, Paraguay, o panema. . a0 o 36| Sunten H
Argenting and Matlo Grosso G| KFidelense. . do do 25918, Joiio da Barra
6! Noack V1, Swedish.... Barque 1,260 5“"""1?
. g O} 0 > ‘ 5| Acts A .| Brazitinn,..| Schooner 83| Calo Frio
MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK S\ oo Lo bl vk el BN 4l ik
- N o T\ Marankigo ... .,.{Brazilian,.. do ¢ 1,8038] Mandios .
Sailings From Rio: 7| Florianopolis d 91| Busnos Aires
‘ NORTH LINE.......... Every Sunday at 10 o'clock a. m. 1| Zoscana.. B
- n “ee 1e 18t. 1. aulr,, an I'd. Gel " niwerp
; RIO GRANDE LINE The 1st., 7th., 14th,, and 23rd., 7 A 3
i every month, at 12 noon. 7 Brazilian 32 Cnh?] Frio
: i NEW YORK LINE..... Oneceamonth. z do Bueld: Atres
i RIVER PLATE LINE... The ith. and 20th. every month, 8 6| Marseilles
: al 12 noon. 8 Liverpool
: S1TA.CATHARINA LINE 'The 11th. and 28th. every month H 0| Mamehcster
. N at 12 hoon, 8| Kronborg. Danish..... do Barbados
; fUL DA BAHIA LINES Once a month {Departures nof 8| Rauna.... ..{Norwegiun . do {Bantos
| fixed.) 9| Rio Amazonas ... |Itallan... ... go ; g;‘ll::':‘
33 0 4l
Y SERGIPE LINE......... Twice a_ month (Departures not do Victoria
. fixed.) Ameriean., | Schooner l_!url(rl.'ldast
MATTO GROSSO LINES. Are in connection with the River o iR L T wumpton
{ Plate Line, departures from Beazitinn. .« do Caravellns
{ Montevidéo or Buenos Aires. . ﬁrgi{)l;ﬁue.. gg E:Illl;ﬁ'\:)l:guﬁ
‘f FLEET Flori " (e "dld """ Schooner ‘l‘!'urlulu}:nl
P Alagoas Goyaz. orianopolis. . Brazilian.. . do | Macahe
L Brazil. Sergipe. Santos., I-‘rcngl? S.d?a'. gll\‘l‘[?unlo
| 1 Zrandos. AMayrink. Planeta. Brazillan .. do 5| Pernamineo
[ Maranhdo, Victoria. Satellite. do o do {,‘:l'l."""];'l_io
i Olindn. Aymoré. Prudente de Moraes. e :}g £ ”“:‘ﬁ""‘ Maculid .
i Sao Salvador. Fstrelle. Iris. . ROEOIed PPN IR 3] Haminug
Pernambuco. Fugundes Varellu. Amazonas. Brazillas, ., dn Pard .
i - et Y " G i do do riunopolis
i Lispirito Santo Grao Para. uaraga. 1| 2ets apolrs || Germmu.... do 4 Buntas
| Braganga. Diamantino Lc.‘darto. 18 Emilie.., 111, | Brazilon,,. | Schooner I“'J"]‘U'
| Matto Grosso. Mercedes. Nioae, 12| Fedelidade ... do do et
j Marajo. Rapido. dtapewirim, 12| Dons Lrmdos..... :}g :}g do
i Coxip6. Rio Verde, Cahy. 12| Planst@.soin.is R
' 26 BUILDING - -
i
! For Cnrgo, Puassages and General Datn .?pply to the PU RGEN o The Idea' aperlen‘l'.
. Head Office & Agencics ‘
4
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L]VER,P()OL BRAZIL. AND RIVER
PLATE SPEAMEPS

LAMPORT & HOLT LINE
1assenger nervice for New York
Adverage passage Rio lo New-York 1T days
TENNYSON......ovviiinins

The steamer

CAMOENS

suils I7th April for

Srd May

Bahin, and New York
Taking 1st & Hed cluns pussengers for ahove ports

and for
BARBADOR

“Tonnywon' & “Byron’’ huve also superior st
eluss acecommodalion

For freight apply to the Broker
Wm. R,
1&, RUA DIE S, PEDRO

Fer pnsanges and further informution upply to the

Agents: NORTON, MEGAW & Co., Lid.
B8, RUA PRIMEIRO DE MARCO

nu-hl-ea xx

ILSON SONS & CO.
(LIMI'TED)

Steamship Agents and Propristors of
COAL DEPOUIS AT
SANTOS,

SAU PAULO,

MONTEVIDEQ,
LA LATA,

MADELIRA.
LAS PALMAS,

&T. VINCEXNT, C

PERNAMBUCO. | 0S AIRES
BAHIA. ! ROSALIO,
RIO DB JANEIRO. | LA BLANCA.

Also Branch Establishments atCARDIFFand BARRY

Workshops at Las Palnas, St. Vincent (C.V.),
Pernambueo, Bahia and Rio de Janviro.
Contractors to British and Foreign Governments
and all the chief Transatlontic Steamship

Compauies.,

Coal.—Stacks of only the very hest deseription
of South Wales Steam Cual kept, Also Stocks
of Nut Coeul, Foundry Coke, Uateat Fuel and

Anthracite Pea Muis for Gas Envines.

Tiazpr Boats alwanys ready for servies,
Cargoe Lighteys.—diuo.
Stevedosing undertaken,
Ballast supplis to ships,

Bepairs to Ehips and ITachinery

wing Inrge workshops fitted with efiicicnt

mudera pluat, repaise of all deseriptions under-
Lake:
AGINNTS OF THE
Fowrne Stecan N st Coopany
K1 e dibion Co., L,
The New Zealawd Shipping Co., Ld.

Inuizies ax regards prices ete, should be ad-
dreseed to

WILSON, SONS & (0. LTD.
L. Bleara (e S. Pedro
. RIO DBE JANEIRO

]{H(-‘ml Oifice ¢ — Sulishury Iouse, Linshury
Cireus, T ondon 1, C.

amburg-Siidamerikanische
Dampfschifffahris-Geselischaft

‘The German Steamer

PETROPOLIS

Gaptain Feldmann .

Expected from Santoson the 25th Apr. 1907
will leave 261l of April at 10 o’clock for

Bahia, Lisbenr, Oporto (Leixdes),
and Hamburg

The steamers receive cuargo fur Lisbon direct
aud also for Leizdes.

All steamers of thiv Compuuny &re illuminated
with slectric light and have splendid aceomme-
dation for Ist. and 3rd. class passengers.

Free conveyance on board supplied for pass
sengers and luggage.

For freight apply to the Broker.

Wm. IR. Mc. Niven
18, RUA DE 8. PEDRO, 18

For passuges and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
XX

ue-hl-en

BraziL-abriatic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly sailings from Santos and Rio
de Juneiro for Trieste and Fiume and,with tran-

shipment, to all Mediterranean, Fast Asintie aud
LEagt African Ports.

DEPARTURES FOR TRIESTE

BUDA........oocooiiiin ITth April
MORAVIA...... cereereieiss 2nd May

FOR RIVER FLATE
ARAD..... Lst May
For freight upply to the Broker.
W ni. R. Ho. Niven,
18, RUA DE 8. 'EDRO.

Far passugey and further information ta the
AGENTS
Rombauer & Co.
RUA GENERAT, CAMARA, 24,
Rio de Janeiro,
RUA 11 DIS JUNHO, 1 4.

Santos,

ati-bh w x x

SOCIETE GENERALE

Eranspeorty Mavitimes vapeeeer «de
Marseiiles

DEPARTURES OF $THRAMERS

1o €URoOpPE

ANDISS
NIVERNAIS

22nd A pril
e Gth May

far
far

Alzraeiiles, Bareelona, (Genoa, and Naples

‘I'h_run;h faves to ariy lat  elmksa.... £ pold 792

20

de do na creen ML 530
do “te 8r ceeas £, 199
Through fures to Parvin rapurn {6t class . 1149
do da RIT I & 882
do gu 3edo, f. 864
Marsvillas Geyos, N-.,.zu; Tid class,. 1148000
Barcellona 3rd class....,i0eu.o..... . 1235500

Agents — Antnneas ilou Natntos 4% .

Lo de Janeiro—Avouida Contral, 14.

S Paulo.— 29 Rua 8, Bento

Santot.~1 Praga da Republica
c~be-op s

——

ORDDEUTSCHER LLOYI
N : BREMEN.

Capital.. r 25,000,000 Marks
NEXT DEPARTURES

Bteamer I Destination

Date

|
|

}

1907
Apr. 19 Coblene.

Bahia, Mudeira,Leixdes, Rot=
’ terdum and Bremen.

Bahia, Peinambuco, Madeirs,
Lishon, Leixdes, Antwerp &
Bremen,

May B Herdelberg.

Passengers & Cargo accepted

Passenger rales 284-ct grd-c?’,

Rie ~— Rotlerdam, Autwerp,
Bremet.,.. ..., Marka GO0 £. 10-[-
» — Lisbon & Leixdes.......... £ 19/- Rs. 1608
For turther information apply to

HERM, STOLTZ & €., Agents

Avenida Ceniral, 65-74 Rio de Jansire

lu-hir-en x x

H. A L. jfambw.

(South American Service)

The new fine Liuperial Mail Steamer

RHAETIA

expecled frum Suntos on the 2nd May 1997, sails
on the 3rd at 12 noon,
Bahiax, Madeira, Lisbon, Leixdews,
Boulogne and Hamburg

These mugniticunt nnd fust stewmers, bulit eapg—
ciaily for thaBrazilinn irade aud fitted wilh the lutest
hmprovements offer to trst elass pussengers the high-
@it comfort,

Al steaners carry u surgeon wnd a stewardess

Frae conveyance on bonrd supplisd for prusen-
gers and luggage.

The Compuny issue st cluss lickets to Paris and
Loudon,
For Treight apaly to the broker.

W, R, MeNiven,
18, RCA DE &, PEDRO
Aund for passnges und othier information to

‘Theodor Wille & C.

Aveniiz Ceiitrsl, 79
ahb-bl-ec

R M S P The Royal Mail
s * W e Steam Packet Company
Under contraet with the British and
Brazilinn Governiments for carrying

the maila,

TABLI UF LEPARTURKE

Date l Steimur l Destination

April I8IANVlea. .. ..., Saules, Montevideo and Bue-
tas Alres.

. i
' |
17 dhames....

i, Pernambucen, 8 Vine
cent, Lishan, Leixdes, Vigo,
Chetourg und Southamp-
tun.

22 dragon..... Santoes, Monievideo and Bue-
e Ahes,
| (

U Clyde... .. .. Bahia, Pernambuco, St,Vin-
H cent, Madeira, Lishon, Yigo,
i | Chorhourg aund Southamp-
" ton,
|

!

Special sltention is drawn to the following:

Huolders of tirst-cluss tickets, single or return,
mzy break theiv voyege stany intermedinte ports
and proveed hy. any of (he' PACIFIC STEAM
NAVIGATION or "MESSAGLERIES MARITI.
MES Comp's Stlemmers,

For fraight, pussoges, and other information
spply,

No, 73, 1° de Marge, Ist fioor,

E. L MARRISON, Agont.

h-bl-gw X x

pr2
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ARRIVALS AT THE PORT OF SANTOS
Duriug the week ended April 12th, 1907

PATE - | NauK Ov vicsREL ¥Lae %19 e vroM
April 6/0rita............|Argentine..| 8, §. 84| Dover
Gj Prince Adalbert. . |German. .., do Buenos Alres
G} Cobiens. ... . do do Bremen
G Corrientes do do Hamburg
7| Sicitia, . Italian ..... do Buenos Aires
8| Tescana. do do Geqoa
8| R0 Amazron do Buenos Aires
8| Parakyda. -« | Brazilian.. .. do Pernambueo
8 7 .- do do 576 | Rio de Janaive
8 hEr . do do 63| Porto Alegre
9 7 . do Schooner 29 Itajahy
9 Estrella, . do 8. 8, 239 Florianopolis
& Amazon. .| British..,.. de G,300| Buentos Airea
9 . - do do - 8,051 Southampten
10} Buda 1. .]Austrian... de 1,616 Buenos Aires
10| Siena, . [Ttalian . do 1,821 do
20| Jupiter « | Brai de 867 do
10| Rauna British. de 1,951 | New York
+ 11 Saturno Brazilinn, do b18| Buenos_ Aires
1| Gloria do do 263 | Rio de Janeire
| Beltawr British..... do 1,789| Antwerp
12| Tevied ., do do 2,108 do
13| ftagus Beaziliaa,, . do 513 Porto Alegro
12{Sirio ... do do 554 Buanos Aires
12| Corsica . o« |French .... do 1,767 | Havre
13| Mendoza. . oo [ftnlian ..., do 3.410] Buenos Aires
13| Amazonas Brazilian.,, do 27| R. @. do Sul
13| déredale. ... British,,...| - do 1,949 | Hull

SAILINGS FROM THE PORT OF SANTOS
During the week ended April 12th, 1907

The New Lamport and Hol¢ liner Voltaire. On a.
turday the large new steamer Voltaive, built by Mes.rs. David and
William Heuderson and Co., Ltd. Partick, Glasgow, for the South
American passenger and cargo trade of Mesws. Lamport sad Holt,
leerpuol,' underwent a suceessful trial trip on the Firth of Clyde, 'This
vessel, which forms an important addition to the owiers’ alrendy large
and moderl_l fleet, has a length everall of 301 feet 6 inches, hreadth
(muuldgd) 58 feet, and depth (moulded) 29 feet to main deck. She is
classed in the highest class of the British Corporation, has a gross tonn-
age of 8,400 tons, and will carry 11,000 tons dead-weight on a light draft
of water. Sheis provided with a Board of Trade passenger certificate,
’nnd carries 60 first-class passengers, and g Iarge number of secund-class.
The first-class acecommodation is of an unusuatly good description with
large and exceptionnlly lofty well-lit rooms, The saloon and some of
the staterooims are in o house on the top of the shelter deck; and ahove
these again are placed the smoke room and the remainder of the state-
rooms. Each state room is arranged for three passengers only, aud has

onk, and upholstered in old gold velvet. The smoking room is of polished
walnut qf artistie desivn, and is fitted with comfortable lounges uphol-
ttere.d with morocco leather, The second-class, which is fitted in the poop-
and ina house on top of'same, is of the most comfortable deseription, and
consists of the necessary fourberth statercows, dining saloon, and smoke-
room. The captain and officers rooms and chart room are placed on the
flying bridge, the engineers’ rooms in the after end of the house on
shelter deck, and the crew are berthed in the forecastle. Throughout
the vessel great attention has been given to everything conducive to
the comfort of the passengers and erew, aud she Las been provided with
elaborate systems of electric light and ventilation, The vessel has been
specially designed nnd constructed for Messrs, Lamport and Iolt's ex-
tensive South Americau trade, and is fitted up to carry a large number of
cattle, and is also fully equipped with 15 powerful ‘steam winches and
some 20 derricks for the rapid handing of her large cargoes. She has two
steel masts, with telescopic topmasts to suit the Manehester Canal. Steam
steering gear is placed amid ships, with hand-serew gear aft, The machine-

DATK | WAME OF VESSKL ¥LAG Rta :‘O;: FOR

April 6, Zintoretio 8. 8. 2,643 New York
6! fvance.... do 2,504" Macseilles
Gy Huddersfield do 1 Rosario
6| Mrince Adulsert..|German,,.. do Genon
1| Sicitie ... L Ttalian, . ... do do
8| 7vscana . s do do Buenos Aires
8| Ftorianopolis ... .| Beazilinn . .. do 6 do
8| Rio Amaronas...|Ttali do 1,849|Genoa
9| Habirva ... do 5631 Pernambuco
W Amazon Y do . 6,500 Southamwpton
91Clyde do do 8,001 Bucnos Aires
91 Estre. « | Brazilian.., do 239 Rio de Janeciro
10 Canoé . - do po 1,208 Mos~oré
101 fupiier . do do 467| Rio de Janeiro
10! Dacia, . «|German,,, . do 2,2001 Hamburg
10| Siena .| Falian do 2,520; Genon
10| afilton. .8 do 1,666{ New Orleans -
1 Glori . do 253! Iguape
11| Saturn . do 5151 Rio de Juneire
11| Zumora . . do 2,042! New York
12| D, Rodolph .| Beaziling, .. | Schooner 47| Tijucas
12 Annenha,. . do do 29| Ttajabky
1280064t, «[Argentine.. S. 8. 84! Bahia Blanca
12| Sirie +| Brazilinn. ... wdo 554 | Rio de Jaueire
12| Itagui . . do do 513 do
128 Parabyéa. . do do 730) Para
124 Larahyba.....,..{ Uragueyan. do 1,856} Rosario

FOREIGN VESSELS AFLOAT
IN 10 DI JANKIRO HARBOUR

o April 12th, 1907

D::'l:r;f ETEAMERS 2‘::&},0! SAILING VESSELS

Hestumoor ... ... > Tons 2,187

19} A%ng tdwall....,, » > 2587

fucharran.,...,., » s 17 > 1,018

5l Rosebank,....... » Mar. 7| Siman.,.. -3 419

5y Aassaie........ . o» » 8, Ludymion., » 1,282

Marchioness of » s 10 Humberto ,...... » 1,304

Bate.oiois... > 12 Manzi. Y 480

» S| Brookwood .3 April 5‘ Nurnberg . “ L 1,120

April 8} Conwayr . om > bl Lwmile.. ... 2 377

» B} Adugol > > » 2,061
> T, Cavon »
> 7 : fthelsta >
> Y Industry , >
> i Reveil | »
3 9! Quinto, 5
> 9, (sutr une. PR
» MSpartan Prince, )
> I Hertholer P

s 1l /nverest > |

s 131 3Milton, >

Tobul—"Touas 43,269 l Total—Tons 13,035

T BANTOS HARBOUI
“on April 12th, 1907

Dete of N Date of o G VESSELS
eniry STEAMERS antry SAILING VESSEL!
Mar. 50 Camoens. . 2,649 | Mur. 80) Tarentalis,..... Tons odd

April 11 Soutn 11
2 ) Roland..
61 Loblenz,
G Corsien
10 Huda 17,
10 Rauna,
t ; Bellaura ,
21 Teviot.,
12 Corsica
13 Mendosza ..,
13} Airedale. .,

»
>
»
3
¥
»
»
»
N
>
>
>

R

1449

Total—"Tens 25,154 Total—Tons  bi4

ry sts of one set of triple-expansion engines, with cylinders 27in. 46n.
and 77in. diameter with a stroke of 60in. and three double eided boilera
working at a pressure of 200 1bs, On the trial everything worked smoothly
and well, and on a double run between the Cloch and Cumbrae
Lighthouses a mean speed of over 13 knots was easily attuined, a result
which gave entire satisfaction to both owners and builders. During the
trinl Mesyes. Lamport and Holt were represented by Mr, George Melly
and Mr. Ieywood Melly, and their superintendents, Captain Bird, Mr, J.
Russell, and Mr. J. Dall, under whove supervision the vessel has been
constructed. After the trials the vessel proceeded direct to Middleabo-
rough to load. Liverpool Journal of Commerce, 21, 3, 07.

THE FREIGHT MARKET

British. Since the last report chartering has not been on a very
extensive scale, ag most of the homeward markets have ruled rather quiet,
while in some cases slightly lower rates have been accepted. Thisis to
be accounted for by tonnage being too freely offered out. We hope that
there will soon be a resumed and strong demand for tonnage, hut in the
meantime the position is eausing some owners a little anxiety, as while
their boats are getting more forward every day, the charterers are corres-
poudingly holding back from coming forward to cover their tonnage re-
quirements. Wlere owners are af a disadvantage as compured with
charterers is that they will not diagnose, and never have diagnosed, the
position in regard to “supply and demand.”

For prompt delivery at Rio Janeiro there is an inquiry for a boat of
about 5,000 tons on time-charter for Brazils States trade, about 3s. 3d.
oun the deadweight being indicated. From Rio to Rotterdam about 14s. to
14s. 6d. is quoted for April Joading on ““dirty” terms of charter. .

Coal rates from Wales to.Rio range from 13s. Gd. to 13s. 34, Zair-.
play, Mar, 21,

Argentine. The Brazilian market is quite unaifecied by the
slump in other directions. Rates keep firm ull round, there having been
no change sinee our last issue. .

We quote from B. A. as follows : —

To Bahia and Pernambuco 22/, to Pelotas 24/, to Porto Alegre 26, te-
Desterro 20/, to Antonina 16/, to 3. Prancisco (Paranagud) 16/, to Rio
Grande 141, to Santos 13/6, o Rio 14/, i

With the usual 1j. to 2/. extra from up-river ports.  The Times
of dryentina, April 1.

ecal Fiazrkel.—The forwanrd engagements for the week were ag
fullow )

Per 8.8, lten.......
».» » Camoens. New York.
» » » Bude Il..... » 'I'rieste ..
» » » Oronsa...... » Valparai
» » » Cnrvienles... » Hamburg
» 2 » (Qropesa » Liverpool.

9,000 hagy of colfee
4, » » »,
15,500 » » »
60 » » »

3,300 » » bran
6,000 » » »

» » » »  Antwerp, ceee 230 »  » coffee
» » » » Bremen cere 5,000 2 » bran
» o» o » PR 1) | B »

.. 1,000 » - » coffee
© From st of May freight vates from Rio to Mavre will be rajsed from
fis. 7.0 wnd 100/, to frs, 40 and 102/, per Y00 Kilos.

» .
» » » Suvoic... » Genonopt.........

Freight Rates from Santos to Spanish ports by the Steamers-

of the Saciedad Anonima de Navigacion Transatlantica de

Franes in full per ton.

do
San Nebastian. ..., de
Santunder.., . de B
Rilbuo.. do |
Gijon. do .
Corune . do
Vigo, di . . do
Vivo, with trinshipment do
Sevilie.ooaaoa,, do
Gihrealta do
Cadiz. .. do
inelva, do
Malaga, do
do

Hresein do

fennte o, do
Carthagena.,, do
Bareelonaaiciioiiani. 38.50 do
Tngiersa s 53.00 Franes in full per ton,
CGenon .. 38.50 do
Comstantineple 56.00 do
Alexandrin.viiniiines 58.50 do

RO JUN T I
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Amsterdan
Aden rin {

Alicante ..

4| Aguiles. .

Antwerg; 1.990 kilos
Alexandria®™*

Algiers vie Marseilles..
Almerie....

Algon Bay

CURRENT COTFFEE FREIGHT ?ATES
FOR THE WEEE ENDRD APRIL 13TH, 1907

.

riestea s

via Southamptoa.
» New York...
» HNamburg.....
» Rotterdam, Aut-
werp or Bremen.

» Buenos Aires..
Bassoraho, cooioiaiiiiiia,
Barcellona............oooi e

vie Hambarg * ..o .0es

» Trieste...... ....0

Beira { » Southampton......
» Rolterdam, Autwerp

or Bremen..

Bilbao ......
Bremen. ....o..oa0e
Bordeaux, 900 kilos..
Bombay via Trieste..
Braila™*
Brindisi*“... ...... ..
Buenos Ayres per ing. G0 kilos..
Beyrouth*® .. .oooiiiiiaan,
€Cadiz (Spanish line).. .
Cadiz vie Genoa or Marscilles..
Do wvie Hamburg.. .
Calcutta vin Trieste. .
Carthagena «......
Do vie Geuon or
Do vie Hamburg..
Colomho...ovaenee o
Corfu**......
Currachee. .
Corunna....... ITTRIN
Do 2ie IIamburg.
Cavalla®®,. .
Christiania. ..
Copenhagen direct
viu New York
» lhamburg.. ..
» Buenoy Alres®.
» Southampton...
» Rotterdam, Ant-
werp or Bremen..
Counstantinople®* ... ... ...

Cape'lown

wice New York.......
» Buenos Aires....
Dt »  Southawmpton....
urban 8 Humburg.......
»  LRotterdam, Aut-
. werp or Bremen.
vin New York...... .
» Hamburg #.._ ..
» Southamptoa....

» Rotterdam, Aunt-
»  werp or Bremen..

Delagon
Bay

ein New York.......
» Numburg..... .

»  Southampton, ...

»  HRotterdam, Ant-

werp or Bremen..

»  Buenos Aires ....

Kaust
London

Fiatne.. coviiiiienninninis vus
Galatz®*.. .. .......
Genoa 1,000 kilos..
Qibraltar via Geuos

Hamburg... cene .
Havre, 900 kilos....... ..
Houngkong vin 'tieste. ... ... .
Kobhe vin Trieste, ..
Liverpool....._.. ..
London 1.000 kilos..

.o +o. Do (options)..

Messina®* ........
Metelino *=........
Montevidéo per hag. (0 kilos....
Mowbassa vie T'rieste. ... . ...
via New Yore ...

» Hamburg .....

Mossel Bay { » Southampton. .,
» LRotterdany, Ant-

werp or Brevien,.
Movlagnuenn-Marseilles or Genoa
Naples .....ooiiiniiien aenns
New York, Liners per bag......
N. Orlesns Liners »  » ......
Odessn** . ..oiiieien....
Oran... ....
Pasajes........ .. ....
Do Hamburg liners
Palma de Mallores
Penang viu Priests,

Rotterdam, ........ T TIR

r Marseilles

Rio

50/~ in full

50/-& 5 Y,
40/& & ¢/,

64 fres, in full.
50 fres. in full.
62 fres. in full.
50 fres. iu full.
73.50 fres. in full.
£2/6&21/2°/,
42/6-&5 °/,

42/6 & 2 1/2 0/,
42/6 & 2172 9f,
42/G in full.

108 fres. in full
35 fres. in full.

816 in full,

55/-& 5 °j°

786 &2 12 0),
56,50 fres. in Full

o8
50/-% § 9,

71.00 fres. in imll.
60 fres. in full.
13200

69 fres. in full.
3 fres. & 10 Y/,

Uj-& B ¢/,

66.50 fres, in full.
& hef,

Ee

371G in ful
376 & 22 0

BT6 & 217290,
61.30fres. in lull,
50/- & H 9f?

4206

4206& 2 120/,
206&21[29,

2peyse,
/- &59),

78/6 in full.
Tof- & 2042 0,
T00- &2 120,
50850,

au/- & 2120,
S0f- & 21/2vf,

50/- &2 1/2 v/,

47/6 in full.

40/- &5 °f,

TEA fres, in full,

40 Fres, & 10/,

€6.00 fres. in full,

506.50 fres in fuh)

40/ & 5 °/,

27.50 fres, & 10 %,
075 0

65;-&5’ /

a5/ &5/,

40/- & 5],

35 fres.
66.34 tres, in full.
G2 fres in full.

40 fres & 10 ¥/

56 fres in full.
T1.50 fres in full,
18200
55/-& B¢,
70/- &b "{,,
50/- & 212 "J,,
80f- & 2 1f29),

60/- &2 1/2°
G-!/frcs in full/‘o

64 fres. in full,
35e, & 59/,

e, &5 5

66,50 fresin futl,
62 ires. in full, -
60.50 Fres, in Cull
54, in full.

53,60 fres in full
60/-%5 9/,

56 fres. in full.
46.50 fres. in full,
61.5Y fres. in full,
G4 frey in full,
40/- & 59/,

Saniva

50- &5 f,

35f- &5 °/,

GO frew. & 10 ¥/,

80 fres. in fuli.

40 1/2 fres. £10 v/,

76 i/2 frcs.—i'u full

84 fres, & IF"/..
38 1/2 fres. in full

56/-& 5/,

53.50 fres. in fuli
35/- & 59,

35 frey. & 10 °f,
50/ 5 9/,

62.50 fres. & 10 ¢/,
61 fres, & 10 9/,
18500

T3 fres, & 10 ¢/,

38.50 fres.

55/-& 59/
50 fres. in full,

30/- &5 ©f,

G0 fres, & 10 9,
30/- & by,
83.50 fres. in full
63 fres. & 10 /,

37/6 &5 7,

VT

BRZE s &Y,

I

(.

304, &5 7/, B
67 frey. & 10 v/,

35 fres. & 10 ¢/,

50 frea. in full

56.50 fres in ful)
3B1&H",

35. fres. & 1Y,

60/- & 5/,

65/- & 5/, B

/&5,
38.50 frus.—
58 fres. & 10 ©/,
35 fres. & 10 0,
£0 fres. & 10 ¥/
€8 fres. & 10 *f

5/ & 50,

a

68 fres. & 109/,
48 1/2 fres, & 10/,
350, &6,

35e/ &5 ¢

62 fros. & 10 v/,
A6 fres. & 10 o/,
GO frey in full

60/ & 59/,

GO fres. & 10 "(‘_
87 142 fres, & {0 ol
35 frew, & 10 9/,
55/- &5 °f,

* To Nelogon Bay & Boira the {freights must be pald here or In Hamburg,

Rangoon via Crieste.......... .
San Sebastian.....
Santander ..
SBamsoun ** .,
8eville......

Do wiu Genoa or M
Shanghai via I'rieste....
Smyrna**............
Routhampton 1.000 kilos
Buez vin Trieste .

Do via (Genon or Marseilles...
Balonica*®. ... ..cociiiiiiiinns

Butina ** .,

Taragonne..
Trebizond **.

Trieste

55/-& 5 9/,

56.50 fres.iv full
60.50 fres. in full
663,50 fres in full,
50 fres in full
66.50 fres. in full.
65/-& 5 °f,

.. 61.50 fres in full,
.o 40/- &5,

50/ &5 9/,

64 fres. in full.
61.50 fres. in full,
69 fres. in full,

50 fres, in fui!
66.50 fres. in full.
40/- & 5°/,

G2 fres. in full.

50 fres. in full.

55/- & 5 °/,
60/&1:8. iulfull
60 fres. in fuil
63 fres. &10 9,
50 fres. in full

65/- &5/, .
55 1/2 fres. & 10 %/,
32/6 & 59/, .-
60 fres. &10°/,

55 1/2 fres, & 10 %/,

62 fres. & 10 9/,
50 frey. in full,

58 fres. & 10 9/,

- 50 fres. in full,

66,50 fres. in full. L -
47/6 5oJo —
66.50 fres, in full. 67 1/2 fros. & 10 o/,
GV fres. in full. 40 fres. & 5 °/,
Vigo..ooviennaens veee .. 56.50 frs.in full.  88.50 fres.
Yokohama via Trieste. 65/- &5 °/, 65/- &5 °f,
Zanzibar via Trieste.......... . BB[- & 5.2/, 55/ & 5 ¢/,
* Royal Mail Steamers in combination with HoulderBrox..
** Confereuce rates vin Marseilles, Genoa or Urieste.

WEST COAST PORTY

a
Do via Genoa or Marseilles
Valparaiso (options) «...eeeven
Varua **, .,
Venice via Genoa or Marseilles

.

.

Panta Arends.civies vovenan.. 48 £359), 45 &6 Y,
Corral....... e 60) &3 60/ &5 9,
Coronel... . 45 &5, G0/ & 5 °f°
Galderx. . 50) &5 50/ & 5 °/,
Taltai..... 8 &5, 50/ &5 ¢/, -
Antofugasta. . . 300 &Hof, 50/ &5 °f,
Iquigue.. . B0 &b, 30 &5,
Coquimbo. ., 50/ & 50, —
Taleshuano ... ) &5 —
allto....... 50/ &5/ —
Valparaiso....... cee. 45) &, —
do (option) .. ...... . 4716 &5/, —

Gompay FHeebings and Rogorts

SAN PAULO GAS

The report of the Sau Paule Gas Company, Ltd. for the year 1906
subinitted at the meeting on 26th ult states {hat the revenne account shows
a profit on the year’s workiug of £28,791; adding the balance brought for-
ward, £3,670, and deducting interest on debentures, interest on bank loan,
provision for debenture redemption and depreciation on investments, the
disposable balanee remaining is £27,099. An nterim dividend of 3 per
cent., absorhing £7,500, was paid on 29th September last. The directors,
after transferring £3,000 to reserve account, recommend the puyment of
a final dividend of 5 per cent., free of income-tax, making a distribution
of 8 per cent. for the year, leaving a balance of £4,099 to he carried for-
ward. ‘The development of the company’s busi has itated fur-
ther extensions of the manufacturing and distributing plant. To mect
the expenditure incurred thereby, the remaining £55,000 debentures were
suecessfully issued in October last, almost exclusively to the shareholders.
The whole of the debentures authorised are now issued.

Ruitway ews aud uberyrise

SUNDRY TRAFFIC RETURNS

Milenge Latasg Earnings Reported | Aggregate Lo date
Hallway
v
17 Il 1506 ‘lej,‘;,‘l’.'; w7 | 1906 | 1907 | 1806
Braz. Gt : : ]
South. ilo tHo|Jan. 97,146 33,486 37,146 33,456
Lenpoldinng| - 1,478 1,460 April 6 24851 157 807,675] 177,613
i .

a Earnings reported in pounds, 5 in milreis,

Sio Paulo Railway Praffic in March

Up traftic 7:;9855

Down > &B,614

Pussenger > 124,671

Interstation > 28,311
. Pernambuco, $rd April 1907,

Coffee, 73200 is still being paid by the trapiche but there is little

doing as holders ask 78300 but there scems little chance of their get-

ting it.
Beans. A weak market af 155000. .
Miho. Small snles have taken place at 63 4 70 rgis. according to

:)he quality. Shipments have been Rio. 2540 bags, Northern Ports 160
ngs

Favinha. Which dropped to 43000 per bag is again lookin
and there are buyers today at 45500, hut gelnemlly' selle%s want ﬂtgle:ll;
53000‘. Shipments lave heen 2.5 0 bags to Northern Ports, ‘
Freights.  Are ahout unchanged at 10/ Sugar, 17/6 Cotlonseed.
/16 to 3/% Cotton amd ¢argo again getting scarce for Liverpool.
l‘]'xclmnge. Continned at 15 1/3 Bank until yesterday when drop-
ped 1/32 ut which opened this worning, private bills have been done at
15 §/16.  The business of Custom house” vales hay now passed over to
Agents of the Banl of Brazll and meiins of conrse lesy tiwoney for the Fo-
;'cixug/n lllllx'l‘n‘:k:ll.ml_\y;:lley iy gt;utliug casier aud const discounty are down to
o y this is rreat measure owing to gre 3 erly i
shipmenty ofpl'oduc%: constwige. & 10 great Rlling oft Intterly fu tho

Ty
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THE SAO PAULD TRAIIWAY, LISHT AND POWER COMPANY, LIMITED

IS- H HEBAD ORIPICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST, v
N SAO PAULO, 7 RUA DIREITA RIJ D= JANEIRD, 76 AVENIDA CENTRAL . %
i The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in k
rd- the valley of the Tieté River, 809 msters above the sz1 lavel and 35 miles from Santos, the sea port
YN : of this State, The climate is delightful. throughout the yeir, RESEMBLING very closely that of Southern
1S California, Sio Paulo is a city of 800,200 inhabitants anl may easily be seen by travellers touching at
g .the ports of Santos or Rio de Janeiro, the Journey from Sintos to Sao Paulo by railway taking 2 hours
ily ; and from Rio to S3o Paulo 12 hours, On account of the nitural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America, )

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.,

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly incrzasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current fra n ths Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. Thes Company operates 125 kilometres
of track, covering the entire city. The population of the city bzing largely Italian good labor is readily

"0

I
e

g obtained. This and the cheap rates for power is causing many new manufactories to be built,
e ‘ Information concerning the resources of the country and that relative to the establishment of-
§ { new industries, prices for power ete. can be obtained by application to any of the offices of the Company,
| THE ROYAL MAIL STEAM PACKET COMPANY -
! (INCORPORATED BY ROYAL CHARTER IN 1S859) .
le { WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE
d ] Tons | Tons | Tous | Tons
f Araguaya.................. 10,500 Aragon......ooooiiill. 10,000 D.annbe 6,600 Olydees ciesiiiicninnnennsnes 6,000
Amazon. . ..oviiiiiil,, 10,000 { Nileooiioiiiiin i, 6,000 l Thames........ . 6 | Magdaleng........vvvvsenss 5,800
;f Tel. ROYAL —Rio ——— P. 0. B. 21— Agency: 73, RUA 1° DE MARGO

E. L. HARRISON - Agent.

| | | GRAND HOTEL INTERNARIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

| IRl DI JAFEIREG—Telephone No, 134, LO0¢ FERET ABOVE TIIE SEA. Telegraphic Address—SIERTGES—IRIC.

Splendidly situated .
"o one of the
'lxumest points and

in- the healthiest’

part or Rio, thus.
assuring good afr
and commrnding
the MOST MA-

GNIFICENT
VIEWS.

Highly rccommended FIRST-CLASS AND OLD ESTA-~
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
The rooms are fresh, airy and guiet. :

A QO WSFEL.

——Baths: pluage
and shower, 'J./

Noted for excellent cuisine and its well-selected wimes,
Specinlitics : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality s
All menls servéd at separate tilhles. ——~— SBpacious din'irig'vxjnusic, smoking
and BILLIARD-ROOMS., . :
ROOM FOR BANQUETS, BALLS, ete, — service de luze, ‘LIBRARY with all the 4
prineipal newspapers, GARDENS, | .

i

i

I .
’ ' . Electrie-Trams pass the door every 20 minutes.
g :

Proprietor, FERDINAND MENTGES.

N, B. — A REPRESENTATIVE meets all the pasgenger gteners arriving at Rio, to see to the guests’ luggage and comfart,
and  ersonally conduets them to the Hotel, the services of interpreters or guides being therefore unnccessary, - .
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CHARUTARIAS

|
L Succs: of WATHAN & CO.
i B

Telegraphic Address: “LUPION"

5SOCIETE FINANCIERE  ET COB‘MEHCIALE FRANCC BRESILIENNE

S. PAULO, Rua de S. Bento 43 Caixa do Correio (P. O. Box) K.

SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147
i Telegraphic ddress: «WYNARD™
ARIP G luis, BEPUR PGS AND GERNERAL MERCHANTS i
e & O Oy ©
B RS

SPECIALITIES:
“Railway Material,

Cement, Belting, Paints,

Calcium Carbide,

Agricultural and
Industrial Machinery.

General Hardware,
Gas and Water
Pipes and Fittings.

Irom, Steel, Copper, Brass and
other Metals.

Sol% representatives in the

tate of Sio Paulo

OF

(Thompson & Bediord

The Standard Qil Co., 3

OF NEW YORIK

Department,) -

. CATALOGUES REQUESTED
| HIEAD OFFICE IN PARIS : llI?lJ CLIAUCKHAL No
Open to accept ssle Agencies in the Stale of Sio Parlo

jas SN




