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A WEEKLY RECORD OF TRADE AND FINANCE

VOL. X |  RIO DE JANEIRO, Tusspay, ArriL 97s, 1907 | No. 15
BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Elt-lullhﬁd 1831) BURNHAM WILLIAMS & CO, Proprietors. ~ (Bstablisked 1231)

4

These locomoﬂve engmes are ndnmed to every variety o! service, and are buili accurately to standard gnuges and
templates. Like parts of different engines of same class perfecily mterehangeable Passenger and Freight Leeomotives,

Narrow Gaunge Locemotives, Steam Sireet Cars., &c., &e.
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingh Combination.
All Work Thoroughly Guaranteed. Iustrated Catalogue fi ished om application ef cmstomers.

8ole Representaﬂveg in Brazik NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

P THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300, ,000 freight cars, besides in general uge on passenger cars. The Westing-
-house Air Brake Co. is prepared to fill orders for one to one thonsand sets of Air Brakes for Frexght Caxrs at one hour’s notice.  For further information apply to their
Sole Representatives in Brazil :

,; Nom’on MEGAW & GO. I'D~RUA PRIMERO DB MARC) NO. 8- Lkio de Janeiro

- —?m o AL BORSIG

T 1 j ] M\  BERLIN-TEGEL
é- \ - e == ESTABLISHED — 1837 -
F A : ; N 20---Highest Awards

Passenger and Fre]ght Locomotxve Engines adapted to every vnnety ‘of service, for stundard and narrow gauge,
ARTICULATED CodMPOUND LOCOMOTIVES. ' RACK AND ADHESION LOCOMOTIVES. CRANB LOCOMOTIVES.
Boilers, Steam ¥Engines, Refrigerating and Ice-making NMachines, Pumps etc,

; Resident Engineer in RIO de Janeiro- ALFRED CAILLER c &

ILLUSTRATED CATALOGUES oN appurcaTioN. 59, RUA DO CARMO -P. O. BOX 211

i -

2 Grands Prix

A Te Best National Mineral Table-Water

Recomﬁ:euded as the Ideal Digestive Water

, Sole Agents COCITO IRMAO & Co.
, Si0 PAULO
. Rua da _stagfio No. 23-P. 0. Box 275
)} ’ - RIO DE JANEIRO
: PRACA TIEADENTES No. 67 --P. 0. Box 701
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Pelegraphic Address *“Epidermis”

Post Office Box No. 486

Miils. Rua da Gambda, No. 1

HEAD OFFICE:

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

LONDON : 48, Moorgate Street, . C.

EXHIBITION of 1904, the brands of same, which are duly

| BRANCHES : ) )

' 8, PAuLO: 4, Ruada Quitanda. | registered at the Junta Commercial, are as follows :

g ROSARIO : 107:5, Culle Snnta‘Fé. CNACIONAL? CR/AVOILA®

| BUENOS AIRES :.835, Calle B. Mitre. SBUDA-NACIONAL®
CBRAZILIEIRA “SEMOLINA?’

AGENCIES:
Victoria, Bahia, Macei6, Pernambuco,

Daily production of Flour and Bran: 10,000 Bags
Ceara, Marufzh.ao and Paré . v ;_h_*: ] .
‘ Curitibu, Desterro,I2io Qrande, Pelotas Offlce . 57, Rua do Rozal‘lo, Rlo de Ja"e"‘o

LIDGERWOOD WMANUFAGTURING COMPANY
ENGINEERS
| MANUFACTURERS AND IMPORTERS

LIMITED

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

\\)
/\\f*
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———— London E. C.
ENGINEERS, MERCHAN TS

-— AND ——

Suffolk House, 5, Laurence Pountney Hill

Bl Wiat ”’”& Blg

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON
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RIO DE JANEIRO

falza do Gorreio, 157, — Tolegrams : “NATHAN.” — BAHIA !

ETED S g = S
SR, XOULTE & C°
Telearams, “Fry” 73, RUA 1° DE MHRC’O 73 - - - P 0, Box on
a: Co. pmﬂnambae@~matb@ & Go.

C. do Corrsio, 118 — Tolograms: "WATHAN.”— PERENAMBUCO. .
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VOL. X |

Ofﬁces: Rua Visconde de Inhauma No. 42

P. O. Box. 472, R10 DE JaNEIRO — —— Telegraphic Address — “REVIEW"” — Riojankixo
EDITOR—ME. J. P. WILEMAN MANAGER—ME. W. ¢. CHANCELLOE .
Subscription 603 per annum. Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : ——

£sterling..

£4.6.0 | Pesetus....o..ooiiiiiiianiinnn. 100,00 | Lire vissieeeyenenrnnnnnnnenen 100.00
Francs.

100,00 | Reichmarks. .oooooioiioiaa., .. M80.00 | U.S.Gold Dollars.............. $ 20.00
Separate copies . . . . . 1H200 | Back numbers. . . 28000

= s s e

AGICNIDS: —
Rio de faneiro — Crashley & Ce., rra Co CuviCor 56 £do Paulo — C. Hildebrand & Co., rua 15 de Novembro 40
Lendon — G Street & Co. Lid.,, Cornkill 30 } "

Announcements of births, deaihs and marriages ccneerning subscribers and friends are inserted in this “*REVIEW” free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUVROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
‘Arso wrre URUGUAY. ARGENTINA, CHILI, . PERU,BOLIVIA ano avLc ParTs oF BRAZIL.

CABLE STATIONS. *  TARIFEE,
LONDON, tISBON, MADEIRA, ST VINCERNT, (CdeV),

PARA, MARARHAM, CEARA, PERNAMBUCO,

F RMAN
BAHIA, RIQ DE JANEIRQ, SANTOS, RANCE, GE v,

GREAT BRITAIN,
Fe.
HOLLAND, BELGIUM,
DESTERRO, R1Q0 GRANDE DO SUL,
PORTUGAL, Fo.

MONTE-VIDEO, BUENOS AIRES, hSTICTERSBURD

54
5.
i SPAIN, fe 535
ROSARIO DE SANTA FE, MENDOZA, ALY, . 5-30.
VALPARAISO, SANTIAGO, UNITED STATES, Fe 5-20
CONCEPCION, LA SERENA, JF oDl N A/ HAVANA, re 605
ARICA, COQUIMBO, PISAGUA. AZORES, e 5 ~77s
ANTOFAGASTA, 1QuIqQuE, STVINCENT(CdeV), Fe 432
MOLLENDO, CALLAD, LIMA. SEMEGAL, Fe 6'45}
o CANARIES, e 5-85
AGENCIES. cafe colony, Fe 7°50
MONSIEUR JULES DESPECHER, INDIA, e 7-80
RUE cAumARTIN 37, 3*™ 4 RAT, SYDNEY (Nsw). Fe 8,8‘.
PARIS. 8-37

LAGOS (W C AFRICA) Fe.
PMONSIEUR LGUIS PERRIGNON,

AVENUE MARIE 6!, THE CABLE CHARGES TO ALL PLACES IR

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHIL!, PERY,
Ano P BOLIVIA, AND OTHER PARTS OF THE WORLD
9, RUE HENRI MAUS(BOURSE), CAN DE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS. i e
Dy PLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE QBTAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS COAST,
ATLANTIC : v onR cABRES -
. GABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. Xt

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, IELSBY & LIVERPOOL, ENGLAND

SOME OF TEE LARGS CABLE CONTRACTS CARRIED 0UT

Undaiground Ry Co. of London.....ennnnns... . £ 280,000 ] DMetropolitan Eleetvis Supply Coivevviviiiivnies £ 334,000
Dublin Corporation...........ccoevuinnnninn... £ :f(),ﬂno Bradiord Corporation......oooviiiiveiininevan £ 205,000
Mellourne & Sydney Corporations .............. £ 77,000 Midjand Eleetric Power Co..ooivvvnnivenaian,. £ 146,000

Sole Agent for Drazil
... 8 L PR MCLAUCHLAN M. I E. E.
RUR DA QUITANDA 39, 1° andar—— Rio de Janeiro

CAIXA DO CORREIO 455 Telegrams “BENCASTRO? Rtio
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Charges for
1 £ == 165000
IN ORDINARY POSULIONS

Lleale of

SPACE 52 Tuxertns 28 Tusertns 12 Insertus 6 Iusertns  Single

Ter Inserta I'er Insertnr Per Insertn Per Insertn lusertn

£ o4 £ s.od. L84, £ os.d. £ oo dl

Gue Pagm. .. ... o100 4 00 4 1000 2 00 5 10 @
Malf Page...... 1T 15 0 Yoo 2 00 2 Iy 0 21500
Third Page..... 1 40 170 1 10 ¢ 1 110 117 ¢
Quarter Page. .. 15 0 1 00 t % 0 1 5 0 1 § 0
12 iuchx® inch 40 5 0 506 66 TG
1/2 ineh x4 inch 20 20 30 3 6 ]

Tha 52 and 25 #eries Rates ave for Consceutive Iusertions.

12 or & insertions are quoted for upon the understanding that the adverti-
sement appears at lewst once & month

SPECIAL POSITIONS BY ARRANGEMENT
Ia prapaving Blocks for Advertisements it aliould be horne in mind that the
surface aveilable for printing in a whole page of display is as follows :—
Frout Page of Cover

9 inehes by 8 1/ iuches

Rack of Cover. 1212 T2
luside of Cover 1202 T
Ordiuary Iuside 12 > R YE A

MAIL FIXTURES

DATK NAMK

CONPANY } DESTINATION

April U Amazon
18 Oropesa
1V Thames

Southampton
Rurdeanx
Liverpool

17 Atlantigue Liverpool
M Chde Southampton
May 1 Nile {Liverpoul
2 Orata ‘.\‘uulhmupton
¥ dragon  Rordsuux
W Uravia |Suuthaapten
20 Araguara ;Smulmmpton
Y Danube | do
80, Oronsa ‘Lverpool

FOR R RIVEIR PLATIC AND PACTHKIC
April 13 Aule

17 Oronsa

dr Aragon

May  1'Oriana N O Valparaise
L dsaguara lrayal Mail B.A.
12, Danube ‘ o 1Al
10 4mazon dis BoA
56 Thames o Bl A

FOIUNITED $PATIY
Laniport & Holt New York
f do do

Apr. 1T Camoens
May 2 Tenmvion

PATEEK, PHILIPPE AND CO.
THIC BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZILL
Relojoaria (GONIDYOLO--71 Rus da Quitanda
27-12-80 A

A Hamborg Firne of Exporters & Tmporters, wishes to
oblain the huying Ageney of first elass Importers in Brazil, to
enter duto conneetion with o respectable & well introduced
Agent,

Apply to: —Caixa 125—2io de Janeire.

Tales

Paper Money in Circulation exclusive of
the Convertibie notes issued by the Caiza de Conversio
amounted on March 31st last to 664.667:4113000 as against
664.717:6008500 on February 281h, a decrease of 50:198$500.
On August 31st 1897 (he totul amount in cireulalion was
788:304:614§590 so that the total smount withdrawn from that
date to March 31st of this year is 123.697:203$500.

Customs IRevenueat the port of Rio for the month
of March last aniounted to 7.828:907$773 of wlhich 3.051:724$547
gold and 4.777:183$226 paper, a total increase nxs against the
same month last year of 1.103:214$605,

The Gold rutput of the IRand, increases
month by month. For 1906 it amounted to 5,786,617 ozs,
ozs. worth £ 24,579,987 as nguinst only 4,897,221 ozs, for 1905,
8,771,672 for 1904 and 2,968,749 for 1903, IFor the mouths of
January and February 1907 the output was 1,031,180 ozs. as
against 836,300 ozs, for 1906, an inerease of 23 °,. And yet there
is not gold enough to go round !

New Issues.—Total offered for subseription in

London to date.........oooviinan.., £11,039,299
For the same periot of 1906. 20,181.062
da 1905 40/600,183
du 1904, 13,102,818
Total for yenr 1906, 120,173,780
do 1905, 167.148,408
do 1004, .. 123,019,630
do 1903 108,416,680
San Paulo and Minas Railway Com-

pany, Ltd registered February 26th by Gilbert Samuel and
Co., 16, Great Winchester Street, E.C. Cnpital £200,000, in
£1 shares, Ohjects: To adopt an  agreement with the San
Simao Syndicate, Limited ; to acquire the San Simao Railway
running from Station Bento Quirino, on the Mogyana Reilway
to Station Serra Azul, in the State of San Paulo, Brasil HE(
acyuire and enrry out two concessions to extend the said rail-
way and any further concessions which niay be necessary for
further extensions; to complete, equip, work, maintain,
improve, and operate the said railwny and any other railways
und tramways in Brazil or elsewhere ; to manufneture rolling
stock, ete. No iuitial public issue. The first directors (to num-
ber not less than three nor niore than five) are Colonel Sir
Churles Buan 8mith, K. C. B., C. 8. T., W. Wysard, Colonel
William J. Alt, C. B.,and J. Buehanan,  Quulification £250,
Remuneration, £300 each per nunum (£200 extra for the chair-
nnn and £100 extra for the deputy-chaivnia, if any), and 16
per cent. of the surplas profits after 6 per cent, has heen puid
on the ordinary shares, divisilile,

DBanque de Paris et des Pavs I3as is pay-
ing the smme dividend ag lagt year noniely 60 feanes purshoare
whilst franes 15,000,000 are placed to the Reserve Jfanut as
against nil lust year, and franes 9,514,187 earried torward.

=]

All our boots are made of leathers specially
prepared for usc in the tropics.

They are light in sveight, damp proot and of
great durability.

Large assortments of finest XI3ritish hosiery.

i
| _
. Superior Leggings and Putties, IRaincoats and
| Inverness Capes.

Ageats in aﬁll tllc princiﬁilici’tiirés ol Brazil
. RUA DO OUVIDOR 87 B—Rio de Janeiro |

PRAGCA DR, ANTONIO PRADO, T — Sao Paulo

RUA FORMNOSA,
FACTORY—RUA DA MOOCA, 131—SAO PAULO

Footballs, Football Boots, Tennis Shoes

31 — I3ahia

-—

‘3
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Dannemaiin & 00.

SAO FELIX (BAHIA) - BRAZIL

Established in 1873

AWARDED THE GEAND PRIZE AT THE ST. LOUIS EXHIBITION
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Beg to advise Customers that they always keep a large stock of their most famous brands at

their KExport Agents : -

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

A RN ETON::—

0.“:‘ gename when bearving the Government Stamp, PERFORATED with theirinitials, viz:

<L Dritish Insulated and Ilelsby Cables.
The report of the British Insulated and Helsby Cables, Ltd.,
for 1906, shows that the Company has enjoyed an execeedingly
prosperous year. 'The total trading profit amounts lo £197,100
ag compared with £133,900, or an increase of 47 percent., and
the net revenue comes out at £117,700, ns agninst £81,825.
Phe dividennd on the Ordinary capital is 10 per cent., or 2 per
eent. niore than was paid in 1905, The sum ol £8,500 is again
transferred to special reserve necount, whicl is used to write
dow i the value of the investments in undertakings established
or controlled by the Company. The nmount wllowed for depre-
cintion of buildings, plant, machinery, ete., is ones more
£22,000, and, in addition, this time £26,706 is utilised out of
earnings (o help reduee the value of patents and goodwill, A fur-
ther sunm of £70,000 is nlso taken from the reserve account for
the Intter purpose, so that nitogether £96,700 is wrilten off
patents and goodwill, bringing that item down from £246,700
to £150,000,  After dedueting the £70,000 referred to, tie reserve
uceount still stunds at the sutisfactory total of £180,000,
Movements of Gold in Webruary. During
the past month gold to the value ot £3,722,000 was received from
abrond, as compared  with £5,585,000 in the corresponding
month of last year., 'T'he tiguves on that oceasion, however,
were largely influenced by (hie operations of the Indin Council,
which brought a considerable amount of gold hoth front Austra-
lin nnd Indin.  The movement on Lhis oceasion is more normal,
and £1,878,000 was due lo Souath Africa, £759,000 to return of
sovereigns from Egypt, and £452,000 to imporis from Australia,
Exports in the sume tiwe mmounted to £2,986,000, of which
£1,020,000 went to the Avgentine Republic and £877,000 to
Brazil, whilst Indin accounted for £691,000, For the two mouths
to dute the imports cnmme to £8,305000 and the exports to
£6,717,000 so that on bulanee there wag a net import of ulmult
£1,600,000,  This is not a satisfactory outcome of the efforts of
the Bauk to obtuin the metal, and it is not swprising that no
reduction in the Bank Rute has so far been unnouneed.  Finan-
cial Lines.

Deutsche Banlc, The accounts of the Deutsehe
Bank tov the yeur 1986 show gross profits amounting to
48,912,318 murks  (£2,445,61€), exclusive of 1,040,718 marks
(£52,086) brought forward from 1905, After deducting nil expen-
ges, making provision for bad and doubttul debts and writing
down preniises account thore remaing a net profit of 29,147,676
miurks (£1,457,894), out of witich it ispropused to puy « dividend
of 12 per cent, toadd 2,001,440 marks (£145,072) to the reserves,
which will then stand at 100,000,000 marks (£5,000,000), equal
to 50 per ceut. of the paid-up capital of 200,000,000 marks
(£10,000,000), and  to carry forward 1,115,791 marks (£55,790)
to new aecount,

Mexican Light and Power. The full re-
port of the Mexican Light and Power, a sisler ecompuny
to the 880 Paulo and Rioeoncerns, has been received by
mail, and, while the salient leatures have nlready been publish-
ed, the following additinal points are of interest : —1'he out-
ook for the presunt year, says the report, is very promising.
Owing to the large number of residences and business-Louses
in course of construction in Mexico City, it is expected that the
private lighting will be incrensed during tlie year by the addi-
tion of the equivalent of 45,000 lamps of 16 candle-power, or
approxintely 3,000 horsepowsr. ‘The company has alrendy
excetted contrnels for thesupply of 4,000 horse-power for motive
power inthe ederal Digtriet of Mexico, for the lnrgest propor-
tion of which the installationy will be connected during the pre-
sent year, and a nwuber of ndditional contraets are now being

take additional power hefore Mureh 1st, and the demund will
inerease a8 rapidly ns the trmumway company’s machinery ean
be erected up toa maximum load of 6,000 horse-power before
the end of the pregent yenr, In nll, it is estimated that the to-
tal conbeoed load by Decomber next will be 64,000 Lorse-po-
wer, and the net gold earnings are estimated at from 1,760,000
dols to 2,000,000 dols,

negotinted,  The  (enmway  eompuny - should commence to -

The Reichsbanlc of Germany report shows that
gross profits amounted to M 64,205 920 and net profits to
A 40,262,908 as against M 45,247,285 aud M 25,406,367 regpe-
ctively last year. Dividend bas risen from §. 159, to 8,229,

The A. Schaaflhausenscher Bank-ycrein
shows » gross profit of M 18,547,763 fur the year 1906 and a net
profit of AL 14,786,508 as ugainst M 16,890,010 and M 13.828.978
in 1905, The bourd recommends the increase of the dividend
from 8 1/4% to 8 1/2°,,

United States Gold Imports and Exports
The New York Daily Banker gives the following tables, show.
ing the imj.orts and exports of gold of the United States for the
past two yenrs:—

1906 1905
Linpoets from 3 $
Franee .. ...... 17,198,791 4,285,003
Germany, e 4,850,534 —
United Kingdom . 67,302,216 9,150,485
Canada .. ..., ..... 27,926,764 18,602,470
Central Amaerica.. 1,938,005 1,459,454
Mexico .. .. .. 13,312,729 13,4
* West ludies 5,454,486
South Aneri 3,468,137
Jupan .. 408,282
Australia ... 11,412,286
Allother countries....... .. 187,063
Total .......... $155,579,380  §50,293,402
Exports to S &
France covveviiininan.. 25,352,522
Germany. . 11,287

United Kingdon.

Cannda ...... 2,602,707
West Indi . 34 5,404,411
All other No. Am 21,561,879 3,234,044
South Ameriea, . 4,119,817 8,008,400
Houg Kong .. 22,020 43,726
Japan .o 5,345,112 1,664,470
All other countries,. 3,700 235,200

Total v.oiivun.. 846,709,158 §46,794,467

The total of imiports, $155,579,000, is the seeond Iargest in
the history of the eountry, the record movement having oc-
curred in 1898, when the totnl was $158,163,000. Exports
were little more than normal, while the aggregate movement,
amounting to $202,284,000, was like the showing of imiports, the
second largest on record, huving been exceeded in 1904, when
the gold eéxport and import movement nggregated $206,113,000.

«

LUBBER

Malaya Rubber Planter for Brazil. M,
James Maclean, of the staft of Gula Estates, has obtained a lu-
crative appointiment as manager of one of the largest rubber
coneessions nenr Santos, Brazil.  Mr. Muclean enjoyed a high
degree of popularity nmonyg loeal planters and in Masonic eir-
cles. A farewell dinner was given in his honour at Gula
Estate. From the Indic Rubber Journal.

The Magazine of Commerce

is the best produeed and most influen-
tial illustrated publication devoted to
the interests of British trade. he
subseription rate is 12/- per annum,
post free, and orders mny be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be plessed to send single
specimen copy on receipt of 1/-stampn.
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RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hofel is situated in the pleasantest and most fashionalle part of Rio de Janeiro
It is sumpluously furnished throughout with a view to affurding all the comiforts of a refined and luxurious home
It is unequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are slocked at reasonable prices,

Al

8
FEFEEETEF

s 0.8

Luxurious fmily suites — Specinl terms for bachelors who intend to reside — Telepliones on every floor,
Drawing rooms, Smoking rooms (with American Bar) Billiard rovyus all fitted up in the most modern style.
Barber’s shop on the premises,

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower RBaths on every floor. Hot Baths
can be had at any hour.

Spacious vestanrant — dejeuners et dingrs & prix fixe. — Band plays during dinner every hight,
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
Tuneh af the Alexandra which is within two minutes ear ride of the Corcovado station.
On receipt of telegram from  intending visitors automobile will be in waiting on the quays or at the Railway stations

PR FPPFFY
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SPECIAL ATTENTION T0O THE COMFORYT OF GUESTS IS PAID BY =

..

The oD A 24

pe @S e /274/2161%// C s end. gﬁg

‘}_@ Eoglish, German, French, Poriuguese, Spanish and Italian spolcen (.@!4
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<= TELEPHONE No. 1,245  —_ - — Telegrams: “Alexandra”’-Rio
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Jardim Sotanieo Tramway Company

LBEME, IGREJINHA, IPANEMA, CORPACABANA AND GAVELR

Cheap. rapid and convenient electric service to all these
CILIAIRMING SUDBURDIN., Delightiul retreats after the heat of 11O
Unsurpassed 26 IRIESIDBIENTIAL DISTIZICDS
Hasy of accoess 1o the City, healthy, cool in summer, tempered by the breeczes
of the Atlamtic, iMANES SICA VIRW and Landscape, picturesque VI AR, at low rents
GIRAND IZMACITI AND SIEAEIIATIIING.

Trams= run from the largo da Carioca at intervals of ro and 2o minutes, from 6 a. in.
to 9 p. m. and evory halfshour aftersvards, until mridnight, Seae Company's time-tables.
STRANGIIS COMING TO I2I9 AR SPNIRONGILY RIECOMNMNIENDRBD 1O
LIVIEE NOWIINIRIK WLYK
T'he new lines (o Leme throveh the tunnel and the through electric
Service to (ruavea are now open.

Academia Mederana de LEn@uasVivas BRAZILIAN EXCHANGE

[
|

> . F ™ ‘

SERLITZ  METHOD } THE KTUDY OF AN INCONVERTIBLE CURRENCY
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CAUSE AND EFFECT

CCThe £5,000,000 now lying in the Cuive de Con-
cers@o are the immedinte and undeuniuble
result of the efforts of the Rate of Sao Paulo
to naintain coftfee prices, - Augusto Roamos,

This is confusing enuse with effect,

The caume of the secumulation of gold in the Caice is the
Cediver itsell or rather the fixation of o maximum rade that
exchange could not exceed without gold heing importad.

The practicability of maintuaining coftee prices frons falling
below a predetermined mininanm was the result of the fixuation
of exchange, i.e. of the Cuivea.

As usual cnuse and effeet react to the confusion of oliservers
who fail to o to the bottom of thingy.

The efforlts of the Government of 8ae Paulo unquesationably
contributed to maintmn prices, but without the Cedize and
fixation of Exchange they would have been so much lnbour
wasted.

It iz probable that, even without uny agsistance from the
Sfo Paulo Government, the balunee of foreign payments would
have been just as favourable and £5,000,000 have heen received
at the Caiza s now, becnuse inereased volume of exports would
have made up tor a fall in prices.

What the efforts ol the 8o Paulo Government have effected
is to secure these resulty with less effort, aind consequently less
loss by friction whereby greater profits have been realized by
pluanters and thie country in general.

By maintnining prices Brazil huas been enalled to sell
already over LLO00,000 hags ol ecffec out of » erop of probably
19,003,000 (0 20,000,000 at practically the same prices as this
time last yesr were obtuined for 8,849,000 hugs out o f a total
crop ot only 10352 000 hags.

Thus heavy expenditiie on treights, insurance and con-
misaions hny been cconomised. The tinal resnits must.however,
depend on the lquidation not only of the stocks in the hands of
the Governnrent hut also of thoze in the hauds of planters
and dealers.  Should that be tixtactorily  realized  thers
can be no guestion as to the intervention of the Sao Paulo
Governent having been extremely advantageous hoth to the
planters and to the country at Iarge by distriliuting exeessive
supplies over a donger period and thus preventing u erisis or,
at the worst, rendering it scute i inevitable,

It is extremely unlikely, to say the least of it, that thisg
bumper crop will be repeated for years and quite possibie, not
to say probable, that it will be suceecded by serivs of snall
crops and that the supplies of colfee may sink Lelow conswnp-
tion. o that ease the distribation of the record crop over a
longer period will not enly have kepl immediate prices fiom
falling  hut also will keep  prices  afterwards from rising
inorainately and, in faet, play with eoflie the rule of regulator
that “Cuonversion™ does with moncy.

So Mre. Ranmos’ argument euts both waysand, even if the
raison d'Clre of the gold in the Coivoe were attributable entively
to the maintennnee of coflve prices now, dater on the sule of {he
collve thus witheld st prevent prices from rising and the
bBalane: of foreign paynients from aproving in proportion, and
finally curtail the entry of gold at the Codaer,

Tt was, in faet, the “Conversion” law that made SV aulorisa-
tion"” possible and not “Valorisation' that hegot “Conversion,'’

HConversion”” was the Cause, *Valorisation' the Iditect,

THE LOAN

The Gazeta de Noticias of April 8 publishes o stalement,
that has the appearance of heing inspired, o (he eflvet that the
Federal Government bz s not awmd will not {ake part fu oy loan
for valorisation purposes, hut merely give its guarnntee (o saie
when negotiated by the coffee States as preseribed by daw,

As regrds the ®itention atteibuted to Government Lo draw
on ils balantees in Lurope for Valorisation purposes such an
idea was never enteriained by Government and these funds
will continue tobe uppiicd  ax prescribed by law.  Until (he
new lown, which the Gezota de Noticios declures to he well
under way, is completed by the  interested Stuates, money,
suys the Guzela, is heing advaneed by the Bank of Brazil, all
of which i of course very correct and interesting it only the
Guzeta ld os where the Banlde gets (he Money !

One thing however the market may heeertnin of, the mo-
ney toeredit of the gesrantee fund will not Lbe ts d (o holxter
up collee. As wa have repeatedly stated there s no Inw au-
thorising such expenditure and, well disposed us Dr, CAftonso
Pennnowmay be towards Calorisation, heis the lagt man in the
worlil to 2o oulside of the law or in n monentons question of
this Kind to utilize the suvings of the country without CXpress
orders from Congress,

Weare aud have for long been ot the opinion that the loan
will be earried through but ot in that way.

SHE CREDIT OF PARA
A telegram veecived by the Josnal do Cowmmercio from
theiv corvespondent in London states that Dr, Pacs tle Carvalho,
ex-Presidenl mul actoally Senator for that State has hegotinted

alonn of £650,000 for the State at 75" and  auother for the
Municipality of Betém for £600,000 ut 65°%, .

Avvthing more unlikely iy difficult to imagine,  The Siate
of Purfi s present enjoys exceptional prosperity in consequence
of the high prices of rubber, its linxnees are in vxeellent order,
thece is no want of money and, even if there were, neither Dy,

Augusto Montenegro nor Dr, Paes de Capvalho are likely to sa-
crifice the eredit of the Stute for the sake of a liltle ready mo-
ney.  Besides the quotations of Pard Bonds are themselves suf-
ficient proof that if a lonn were wanted it would he got on far
better conditions that the Jornal’s cortespondent pretends.

On 15th ult, Pard 6 p.e. honds were quoted at 89 to 91 and
City of Belén at 80 to 82,

Is it likely under such cireumstances with money offering
frecly for Amazonas, Parand, Alagoas and even Santa Cathie
rina, that D, Paes de Carvallio would subniit to the conditions
mentioned in the Jornal?

The debt of Pard consists of a foreign deht of £1,500,000 and
internul del.Lof Rs. 71:9858 in apolices.

In 1405 the Revenuo of the State rose to £1,081,214, Fi-
nancially Pard is one of the most solid of all the States of the
Union.

STATE OF THE LONDON MONEY MARKET.

Contrary to what was reported by eable, the Japanese loan
seems to have had o fair degree of suecess in England,  "The
part reserved for the French maiket was eagerly taken up.
Allotmients fu Londou averaged about 50°, of applications, The
Stertist s that in view of the present state of the market this
must be regurded as ot remarkable suecess,”?

‘Fhie loan was issued by Messis, Rothschilds, to whose im-
nense influence the stecess is due as mueh as to the contidenes
of investors in Japan.  The isste was for £ 000,000 five per
cents for conversion of £25,000,000 of the £50,000,000 of gix per
cents issued in New York aud London during the war, Half
the new issue was offered in London at 99 1727 with T8, come
Pensation to holders of six per cent bhonds, the other muiety of
L11,500,000 being issued in Paris tor eash only.  Rulscribers
will also reecive a coupon for the half year's interest on {he five
por cent basis puyable in September.  The issiting houses were
the Hongkong and Shanghai Banking Corpotation, The Yokn-
hama Specie Bank, Lid.; Pare's Bank wnd Messrs, N, M.
Rothschild & Sons in London, and Messrs. de Rothseliild
IFreres in Paris,

The feature of the American and Furopean Exchanges dur-
ing the first fortnight of March wus the repented slumps that,
commencing with American Rails, spread to almost every
description of sceurity .

Consols on 13th March fell to 84 11/16,thus beating the 1901
record when, alter the outrage on the hogger Bauk, quotations
sink to 850 The lowest point ever reached by Consols was in
1866, when the old Three per eents touched 84,

The direet eause of the slumyp in Consols is altributed to
German selling and reports of heavy failures in Berlin, where
the slump in American rails had developed into o panie on the
rumour ol discovery of forged bills on o lurge scale. Since
then Anterican rails have recovered somewhat, but the markets
are still in a dangerously nervous condition and the antagonnism
hetween the American Government and the Railway Boards s
to how their business should be conducted scems bound, soon-
er or later, to provoke a still more serious erisig that could not
Ladl (o aflvet Luropean markets and, perhaps, beeome genernl.
Tt is on this wecount that the vagaries of Ameriean stock mar-
kets, foreigu as they seemi W us  here, should be closely
followed.

From the Financier of 14th Marel i —

¢ The slunip in the quondam “ premier” security, which has sold to-
dey at 84 3/4 for time bargaing, being the lowest price touched sinee 18686,
was the alsorbing topie of conversation, even the panie in Amerieans be-
g thrown completely in the shade.  The House, heing strangly Conser-
vative, finds s rough-and-ready explunation of nll its woss in the fact that
w Liberal Ministry isin power. The Govermment is blamed for not having
made adequate pravision for the sinking fund a year tgo, and the point
seems (o he averlooked that it was (he ravagant horrowing of the pre-
aus Gove nt which rendercd heroie weasures necessury. DBut the
ity, ivrespeetive of polities, is agreed that the great financial intercsts of
the nation have hitherto received inndequate recognition in W hitehall,
Itis huped that the present erisis—for such it must be termed—will foree
the haud of Mr. Asquith, and compel him to resiat any temptation to
squander his surpluy on any Socialistic schemes.  Not that the surplus
will be snueh to houst ahout.  So fuy as etn be seen, thers will be a bal-
ance of nhout 4 1/4 millions on the right side in respect of the pasl fiscal
year, while a sorplus of about three millions may he estimated for 1907-5.
The whole lump might be thrown inte the sinking fund without preventing
the Funds from sinking further.””

As money conditiong go Consols, however, are still clear on
a Lhree per cent basis, but perhaps worth locking away at to-
day’s prices agningt a return of easicr conditions at Lombard
Street, which will only be when the question of 8 National Gold
regerve is energetienlly tuckled,

In the midst of (he genceral slump South Americans gave
way too, hut compared willi other kinds comparatively flittle.
In the Canadiun market the slump in Yankees carried every-
thing betore it exeept Rio Trams for which stock prices ad-
aneed 1 to 46 1/2 on a eable to the British Empire Trust Com-
pany stating that the new wiring for the eleetric lighting and
power system of the City of Rio de Juneiro way successfully
tested on Monday at the (ull voltage,  The permanent distribu-
tion of cleetrie light and power derived from energy from the
Liydreaudie plant at Lo dus Luges will he innugurated on March
16Lhy, and after April Ist the servieo will be in continuous and
full operation, under power derived {rom the preliminury water-
power fustatlntion of 8,000 h.-p.
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¥ ! E THE DEFINITE APPLICATION OF INVENTIONS th'edinventm:, ns is done in other foreign countries, leisure to
!,_,, 1. From O Boletim da Propriedade Industrial of the Mi- li;h(; lrl::xl:z\l:);)?t?irt&;\“ adapted Lo the manner in which his patent
[ > i K s — < - - 3
P ms!ly of Publie Works: In_sp_ite, bowever, of the niceness of distinguishing what is )
; I ‘ “ Law No. 3,120 of 14 October 1882 and Decree No. 8,820 the definite application of an invention we have adopted here, ;
§! of the same year enumerting the cases in whieh patents of s the commoner means of estublishisg the definite proof, the i
I 1 iuvention lapse include that in which it is shown (hat the in- sentence of a judge in neourt of law. !
. ventor has not made a definite application of his patent within And, in our opinion, such & proof is too weighty for the -
! three years from the date of his receiving his title. The same case in point. b
! 1 hotde good in ull other countries except the United States where ., Ineffect in any other country n simple decluration by two i
! the inveutor need nuot necessarily push his invention, witnesses that Qhe invention has been produced and offered for !
l The inventor must therefore to avoid the lapsing of the sale, an udvertisement published by the inventor that his pro- ¢
i [ patent fake great eare to prove that his invention has besu defi- duce is at the dlSp.US:ll of the publie, its offering for sale in any 1
| 1! itely applied. manner, ull constitute accepted proofs of the exploitation of the I
| : Neither the snid law nor the snid decree, however, contain invention, since in such ways only eanthedifferent manners by ;
i i any specinl disposition ax to_the nature or form of the proof (o which the invention has been exploited or definitely applied be i
! 11 beproduced. Unly Decree No, 8,520 lnys down that documents | Proved. ;
f 3! proving that the patent is being applied shall be registered and There is vo reason, thevefore, undet our, or under foreign o
| 4! in the formula indicated for such register the receipt of the tax laws, ‘thut the inventor should be compelled Lo show special j
’ 4| paid and the consular certifieate ave exemplified. proof of the definite applicalion of his invention, What is
b i . The form, however,which must be considered legal accord- indispensable is t]mt_he must produce documents of the snme
| 4! ing to our legislation and law for the proving of the definite ]eTgul vilue as Lhose indieated 'in formula D annexed to Decree
e application of an invention is the first of several questions with | 10 8820 whereby the definile application of the patent can
! ; which we propose to deal. be ascertained, all to be copied into the general register book
; i Without stopping to show what is definite application de- and opportuuely examined as to their legal value,
! 41 fined by our law as ‘“the effective exercise of privileged industry ‘lhu.s,we must !'egm'(.i as a sufficient form of proot of definite
| 4 and the furnishing of products in proportion to tiseir use and application theol'eglsu'utlon in the book treated of in Art. 76 of
| 4. consumption,” we will point out only how very nice n Decree No. 8320 of the s‘“g documents, since, according to
: i question the real application of an invention is considereq by | Att. 83 of the sume Decree, ! if it is proved that the documents
4  various writers to ensare its value and draw all advaniages presented and registered are fulse, the registration will be can-
1. from same. celled, pend‘lng the decision of Government based on the legal
l “In order that exploitation may satisfy the law nccording proof of fulsxl:y” besides the saume Article adds '‘the authors of
! to the French Code,” suys M. Allart, it naed not be eonsi the forgery will ’lze subject to criminal or civil action nccording
i derable, it is enough if it ie real and proves that (he to common law.” o ) X
i inveutor has no intention of renouneing the patent. ‘Thein- _ This, at lenst,vls the opinion of the preseut Director Gene-
L venitor must not be accused if none of his products hnve been la'll of the Depm‘Lmept of I_llQllstn'y \\iho will in the next number
sold so long as they have been made and exposed for sale and treat of the decluration of the lupsing of patents through luck

of definite application.””
up his invention.’”

¢ Tt matters little, *‘says M. Palletier,” if the inventor is

successful or not, has made profits or not from his invention. KIERNAN & PETERS

What is necessary is that he should apply it and offer the pro-

i
|
; ‘ so long as he has done all in his power to muke the trade take
,
i
|
!
!
H
|
H
|

: ducts for nale.” MANAOS
i | There is not, therefore, a failure to apply when the patent T
. k cannot be applied either owing to lack (}z'lfuuds on {he part of COMMISSION- AGENTS f
: the inventor or because his invention relies on other branches of Accept Agencies for the States of Amazonas of Ist class nae
! indurtry such, for instance, as trausport. The display ofa tional Houses, espeeinlly of Manufacturers.
' model at a publie exhibition, the offering for sale even without J
result, personal exploitulion, however restricted or through BESIT REFERKENCES

o third parties, the making of samples by menns of mmodels all
41 coustitute furms of exploitation, i.e. definite application of the

mwx“%lxl'énch law of April 8, 1878, passed on the occasion of HUNGARIAN WINES

)

{ the Universal Exhibition, lnys down that any inventor pos- -
{ {1 sessing a patent, whether French or Foreign, having exhibited GREAT REDUCTION !
[ : s model similar to that on which his patent was granted shall

b ; Hungaria .

i

|

|

be considered as having exploited his invention in France from
the opening of the Exhibition. Another law of &0 October,
1888, contnins o like clause with regurd to the Iixhibition of
1889 and  yet another of December 80 1899 with regard to the

Hungarian Claret !
Chatean Palugyay !
: Exhibition of 1900,
Lo One of the most recent lnws dealing with patents, passed in
i Spuain on May 16, 1902, in its Arvt. 98 understands ag “definite
: application’ the manufacture, elaboration or production of the
object of the patent in rational proportion to its use or consunip-
 tion, and if there is no market for the article the fuct that there
¢ are af the disposal of the public machinery or material for the
: production of the same sutiices.
! If, theretore, this is considered to e definite application, it
: ) would not he reasonable that our Iaws or regulations on patents
- [Q | should stipulate any definite kind of proof, but rather leave to

Hungarian Hoeck
okny

SOLE IMPORTER:
PAULO ZSIGMONDY '

8, Rua General Camara

34;2-"GA

HORLICK’S MALTED MILK

Composition: Horlick's Malted Milk is a pure food prepared from riel, full-cream
milk combined with the valuable nutritive extracts of inalted barley and wheat. T'he produet
being highly concentrated and partinlly predigested supplies the greatest :unouu.t f)l‘ natrition with
the lenst tax upon the.digestive organs. Itis inuconvenient powflered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required. o ¢

For Infants: Horliek's Malted Millc supplies all the tlements of nutrition in t}xe
proper proportion for the perfeet development of fufants, and, by its use, thos: fed upon it are sin-
gularly free from Cholera infuntum, Marasuius, Diarrhoea, Dysentery uu.(l other fatal dlse:}ses,so oftep
induced by feeding on impure,diszased or adulterated milk or by using impropecly constituted,semi- :
cooked or starchy foods. The milk contained in our food product is obtained from our own dairies,
whichare under ourimmediate and rigid supervision,and is thoroughly. 1)1\Ste}!l:llg(1(1 uring the process i;
of nnufaeture, In addition, the easein or cheesy portion is so inodified by o speeidl method of
manufacture, that it will not congulate in the stomach, like raw cow’s m‘lll:_,-lmt forms ﬂlﬁo u light,
floceulent cousiste‘nuy, like the proteids of mother's milk, and is ns ensily digested. X Tlie product
containg no starch, cane.sugar, or other harmtul ingredients, and Wll! kesp p.erl'eet.ly in the sen,_led o
glass jurs in which it is put up. Our files contuin thousunds of unsolicited testimonials from lfmdmg .
physicians, whichy, togetlier with a vast collection of pliotographs of healthy, well developed mfa-mts .
that have been reared entirely upon our food product, attest that ¥lorlick’s Malted Millc

* lias long passed the experimental stage. Thenetual showing of practical results for many years )

: ! proves that it is second only to normal mother's milk, . I - . ‘ ’

' HORLICK'S MALTED MILK COMPANY. RACINE, WIS, US. A. . !
Foeral Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, .123-RI0 DE JANEIRO © - |
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NATURAL TABLE WATERS

From the celebrated springs

AT

Caxambu’, Lambary and Cambugquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=
lebrated for their therapeutic qualities, are
new being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU’ I.AMBARY AND CADM-
DBUQUIRA are purely naturzal waters, swithout
any artificial admixturs whatsocever,

They are highly recommended by the
Faculty for disturbaunces of the digestive and
urinary organz, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious in=-
fectious diseases, such as Muco-gastric tever,
Typhoid. ¥raptive and Yellow Fevers, ln=
fluenza, Preumonia, etc.

(axambu, Lambary and Cambuquira Waters
have, morecover., an agreeable flavour and are
well suited for table~use !

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICKE

Rua da Alfandega No. 20-Rio de Janeiro

Try the delicious and

Paten@glj%aﬁ " wellknown brand of cigars |

SOLICITOR OF PI_XTENTS AND TRADE MARKS ' STENDER & CO-

oF Successors to B. RODENBURG & CO.
SOUTH AMERICA ! S. FELIX — BAHIA

BUSCHMANN & C..
No. 16, RUA GENERAL CAMARA, No. i

IO . WHOLESALERS ;
RIO DE JANEIRO (Brazir) HERM. STOLTZ & C0.— RI0 DE JANEIRO

Caixa do Correio (P.0. Box) 314 — Telegrams “Buschmann-Rio’* 15-12-05 V

Never smoke other cigars than
The STENDER
becsuse, besides heing aromatie and delicious, they ure THI: BEST.
When buyiug cigars, always ask for
The STENDER.

]

NEW-YORK COMMERCIAL

A JOURNALK devoted to FINANCIAL, COMMERCIAL AND MANCFACTURING interests

One of the oldest papers in the United States. and the only Dail ! edition i
) One [ , that
circulation in every Couptry mn the World. The INTERNATIOI\},ALalvzeel?y h?ss azb{lai:gle? :2 3
both Spanish and English, All market quotations in full, ’ P . :

ON SALE

at CRASHLEY & Co., L
aod at ONDON OFFICE,

Ouvidor, 36, Ric, Arundel St Strand,
Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

——

m
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J \
The Great Western of Brazil
Railway Co., Limited.

\{ .
ANGICOS A M/— .
€STREMOZEy
N

N0 G R A

GORCALOO

- —————

Head Office:

"\

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.

OMARY P Bacogory

Cable Address: **BENCH, LONDON.™

(&)

JARDIM

Office in Recife: PRA(;A DO CORPCQ SANTO, 17,

Cable Address: * BENCH, PERNAMRUCO.*

P Coqueirnho

INDEPENDENCIA

Plucena

e 3 " ogTABEDELLO
Sy pﬁ’?‘;’.@' Icane
& ‘RAHYBA

Pro

DIRECT COMMUNICATION

Betweea

Maceio, Recife, Paraiiyba & Natal.

BRESO DAREIRC

ALAGOA NOVAC

For all information apply to li

H. TATTAM, Sccretary, et the London Office,
and

A. H. A KNOX LITTLE, Generzl Manager, X

at the Recife Office. e -

TAQUARETINGA
A5,
o Cop,

ESCAD Tl

AR SORTEZ

CUYAMBUG GAME! EIR%
A

PORYOQ DE PEDRAS]

Y«

. Telegraphic Address . P. 0. Address )
" FERXRO—_RIO - Caixa No. 503 .

‘ General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horsé—shoe Iron, Charcoal Box Irons, Wire INails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION — —— Agenis for Knight, Bevan and Sturges’ Cement
Sole Importers of Hail’s Snnitm'y Paiut “MATOLIN

: NTRAL (FfI(E: - 32, RUA THEOPHILO OTTONI, 32
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IMPORTS AND EXPORTS.
Toranonehs Jaunary cand Februory, 1906-07.
The figures for the value of Imports and Ixports for the

first two months of this year (subject yet to correction) are as
follows : —

1906 1007
£ £
Lxports .ol 3y 10,181,078
Tmports ... 5,700,000

4.261,46%

Compared with last year Ifxports show an inerease of
£1,786,240 which, however, was almost enlirely absorbed by the
stimudtancous fuevease of Tmports in conssquence of which the
halanee fn favour of Kixports this year was only £319,619 more
than for 1904,

Qur foreign (rade for the first two months of (his year
shows a halanee 6 over £4500,000 in fuvour of Rxports, sup-
posing, of course, tiat the Ut e Syndicate has drawn lo the
whole valiee of the Coffee shipped, against the Coffee itsell on
the 807 hasis avd sgainst jloans for the balanes of 2L

Ditterence.. ... 4,881,078

SHIPPING SUBSIDIES IN TH3 UNITED STATES

I the United Sttes all quasstions hurn sooner or later, but
the questions of Iiilway Management, teeatment of black
brothers and subsidies for shipping ssom to be the particular
conllagrations of the day.
regards shipping it veally se sns o pity from an editorial
point i view that the Bill has collapsed o fhreatens Lo, be-
cause i it pagsed we might got papars a little oftener than fwice
ot frosn the Sintes aed have an earlier oppoartunity of
quenching insatiable covfosity as to the true inwardoess of the
marvellous versinns of vvents in the Great R spublic received
by cahle,

Frone the mail point off view theee ean be no doaht we are
very badly o svve s noris there any elhianes of improvem it
unless Unele Sam reafty takes up the nneer of subsidies, There
can e doubt, cither, that the taediness of caorrespoindence
must beoacgreat himlranee to business.,  From Iuarope answers
(o letters may be relied on within 45 days; from the Stotes it
Ckes G days and wenerally nore and, naturatly, meny orders
that richt go to the States now cato Farope in conseyuLnee.

Communications froncthis side to the United  States are
mitteln e freqrent thene frame the Uit Soates to drazil,
Devati= - e export trade fromn the United States to this country
helng ~o e nsufiicient to supply veturin earso to all the ships,
My nay most ol theay, make the refurn voyage rice Manehes-
ter or Liverpool to (il up.,

i possible that i the postal authorifies of three eonn-
tries, Brazit, United Stades and Great Britain would hestie
themselves comminnications might he considerably fimproved
by an intermediaey servive from the United States i Southamp-
tont 1o BDrazil anl eier vcers. To those with expericnee of
postal authorities, expecially Brazilinn and British, the mille-
niun must seent more probable,

It howoever desitable frony the editorial point of view,
shippime does not Jive by mails alone bt hy the carrying to
and fro of merchandise (ram one countey to another,

To please newspapers, we fear, even the generogity of the
United States would he faxed tos far to provide subsidies for
steamers to merely carry mails and 1he few Government ofticials
and commereinl troveliers, who at present make up the bullk of
the passengers.

Is there enough enrwo, present or Derspeetive, (o justify o
subsidy ? That i the erux of the question that we regret to be
unable to answer aflirnmatively .,

In 1995, the net tonnage of the merchandise imported from
the United States hy Brazil did not reach 210,000 tous whilst
that of exports was nearly 450,000 tons or more Lhan twice ug
greal,

No line that depends purely on Dassengers, mails and
honmewnrd cargo ean hope to pay and competitors who il
their vessels up in Europe for the round voyage would be in g
position to ofter hetter terms for homewnrd cargo (to U. S.)
than a purely Ameriean coneern. Sueh Lines would be conge-
quently very unprofitable and subventions would have to be
raised repeatedly to contpensate losses,

The opposition o a policy of subvention is already so strong
that afew year's experience would lead probubdly to their aban-
donment.

It eannot, however, be denied that a dirvect weekly service
would be a great stimulont to teade between this country and
the United States,  For vmonthly line no subvention is want-
ed, there isalready an excellent service of this class, o be of
any use as astimulant the line must te o weekly oune.

From a protectionist point of view we eannot see why,
when every other industry in the United States ig.being built
hy prolection, the oversen carvyine trade should be made an
cexeeption and be left out in the cold,

3y spending freely on shipping, no doubt freights between
this country nnd the United States can be reduced and trade
be stimulated, e here shall be only too glad to import from
the United States it we can do so at the same or lower cost than
from other eountries. By giving subsidies (o steamships and
thus paying part of the eharges for transport the United States
willy no doubt, enable ws to buy mote of her goods, or, in other
words, tax hersell in order (hnt we nmay get them on lower
ternts, ns "“e Beet sugar pzople used to trent Gireat Britatin,

But, even so, is it likely that any possible subvention,
that the United States would agree to allow to their shipping,
could reduce very much the difference between the cost of mu-
nufneture there and in Europe 2

The articles that bulk most in United Slales exports are
Kerosene,Flour, Rosin and Lunther.Of these,with the exception
of Flour, we, alrendy take from the United States nearly all we
huy and could only inerease our imports very slowly; lower
freights might help flour which now comes prineipii yfrom
Argenting, but even so the propinquity of the latter country
to Brazilwould probably preserve her the advantage.

Cotton goods ton might be benefitted, but as regards them
and all the rest of the 236 articles imported in 1905 from the
United Stites, the fiercest compatition wou'd be encountered
hefore other countries would give way,

The question is whether the gams is worth the eandle and
il the same objects could uot be attained in otlier ways, by
abandoning protection altogether and allowing manufactures
in the Uunited Slates a chanee of compoting with other
countries.

What handieaps the United States is not wanst of shipping
but the high cost of production that too often m kes comnpati
tion impossible.

N s st s s 5 .
= PETROPOLIS
% ' —
;21\" =
A This important and healthy suburb of

3‘\@ the City of Rio de Janeiro,is sitnated amongst
A the hills to the North at an -altitude of
@1\@ 826 metres (about 2,700 ft.) above the lavel
(%\I - of the sea.

¥ PETROPOLIS is an.extremely pictu-
e resque city with good drainage and water
%}é supply, and lighted by electricity. It is the
A fashionable suburb and summer resort, the
@i\@ nights being always cool, even in mid-sum-

%\I(». mer. The Hotels are excellent,

o Steamers, the property of the Leopol-
9% dina Railway Co., leave Prainha Wharf

b
¢ at 6.30 a.m. and 4 p.m. daily for an hour’s
fz journey across the Bay to Maua, when pas-
%\@ sengers are transferred to a train which
arrives at Petropolis at 8.5 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9%600, and
78200 on holidays, feastdays and sun-
days. :

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central
Station at 8.05 a.m., 4,30 p.m., and 6.35
p-m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is M
made by the Riggenbach Rack system on Y¢
one of the heaviest gradients (1 in 6-1/2) of 5}!%
any mountain railway in the world, so that U
the route is interesting and the scenery
extremely picturesque, g

Loy,

N7
G
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¢io PAULO IXMIGFATICN ARD COLONISATION NI

DIVISION III (continued)

Att. 41, So soon us the definite titles have been granted to
the concessionnires the colonies shall be deelarcd emaneipated.

2z 1. Government will then give up the administintion of
the colony Lul willy iff deaued convenient, maintain the instrue-
tion eamp.

2 2. Animals for brecding purposes, the mill, implements,
ploughs and ealtle on the Colony will be transferred gratis to g
syndicate to be formed by all the coneessionaires of the lots and
to be worked and maintained on the cooperative system.

Art. 42, So long as the colony is not amancipated Govern-
ment will maintain on it, Lesides the personel and lal ourers:—

% 1. A Ditcetor to louk after the good order snd proper
carly ing out ol regulations in the colony with o suiury of
5:0008 per annumg :

22 A physician who will pericdically visit {he colony,
come when summonad and atlend sick persons, charging ior
the same a stipulated feeg

2 3. An axsislant (o lock after the clerical work of (he
administration with a salary of 2:400$ per aunum.

Art. 48, Goverbmenl shall nomivate frem the nwmbers
of the ngriculfurnl class or other fit residents in the Stale, Bro-
zilisns or Fereigners, n special delegnte for each hationality
represented amongst the immigrants settied on the Colonics,
This delegate, who will he unpaid, shall Le called Divector of
colonisation of the respective nationality and shall act as inler-
mediary between the administration of the Colony or Govern-
ment and the coneessionaites for any elaims they may wisi to
make and shall also et as their ndvisor and guide and help them
when newly srrived to get accustomed to the country.

Art. 44 The extension of dates for the paynient of instal-
ments in the case provided for in this law wi'l only be granted
to concessionaires who cullivate their own lots and live on
the sanie.

Art. 45, Thie said payment of instalments will be spread
over a period of ten years to Colonies which Government shall
ereale on the Sorocabana Railway line or in districts which are
fallow or far distant from niecans of transport whilst the lote may
be ot 50 hectares.

¢ Government may, however, grant o definite Litle to all
concessionuires who shall have completed three yenrs of eonti-
nuous residence and cultivation and have iniproved the land to
the extent of 1:0008 in value.

Art. 46.  Governmert is empowered to found Colonics in
conjunction with the owners of the land, Government to
mark out the lots aud pay the owner the price for the half
aequired by i€, the lols to be divided alternately and evenly
Letween the two parties.

2 1. 'Fhe proprietor of the land shall have to submit to
-certain conditions for the sule of the lol™vhich shall full (o
him as also to the elauses ingerted in the contraet, that shall be
Arawn up, which will give the besl gunranfee for the carrying
oul of the said contraet,

%2 2. Onthe creation of such Colonies, (herules for their
adminigtration, the concession of lots to Governnient and (he
advaut: and aid to be granted (o the eolonists to be settled

there, shall be fixed by decrec in CYOry ease,

A 4T When companies o private individuals propose
to tound and maintain Colonies on (heir own estates, under the
same conditions and witl: the same advantages ns Government
oflers to oflicial Colonies, they shall be granted, besides the
refunding ol the passage meney of the inunigrants and other
favours allowed by {his law, & premium of 10:0008 forevery 59
fanilics settled on snelh Colonies.

% 'These favours will only Le granted as laid down in the
contraets in which Government will insert elauses to guarantee
the best interests o the Siate.

Art. 45, When companies propose to colonise uncultivated
Jands on such of their lines as are open to traflie, Government
will grant them the right o disappropriale the said lands il
they helong (o private individuals and also will grant thema
free eoneession for fallow land wiflin a radius of 20 kilometres
on each side of {he said line, provided that they measure it out
and divide it into lots and setlle Lhercon familics of agricaltural
colonists o1i conditions to be laid down by contract.

% Fallow lands afrer Laving been measured out and divided
nitdo fots by the companics shall be divided equally belween
Government and the concessionaire into alternate lols, cach
party to pay hnlf expenses,

Art. 49, Governnment will pny part of (he expenses of
measuring =nd dividing up lands to such Munieipalities ay
propose o found and maiatuin Colonics at {heir own expense,
on conditions which will assure the founding of such ecolony.

Art. 50, For the division and populating of private estutes
Government may muake conlracts on the foliowing conditions:—

% 1. “The owner must show 4 elenr title to the land which
is to be eolonised nud shall undertake to perform the following
at his own expense;— .

«). to divide the Yand into lots of 25 or 50 hectares aceording
ag the lots are at o maximum distanco of 12 kilowelres from
the railway or nearest, touching point for steanters or from lands
far distant from menns of transport,

- b). to build rouds connecting the lots and the Colonies with
the niain highways; . : o
¢).. tobuild & house on euch lob in necordnuee with (he
type upproved by Government.; :
¢ Lo lenr the ground, eultivate it and mako paglures on
an area to be defermined by the conlraet. .

% 2. When the lots ar Erepared in this manner and the
proper number of fanrilies of colonists or Inmmigrants, as arrang-
ed in the eontruet, are settled Government will puy for each lot
with its improvements and cultivation o price which shall never
exceed 2:500$000,

¢ 8. Government shall grant the period of from five to ten
years,according to (he position of the lot,to the recently arrived
immigrants for the paynient of instalments to the Stale for the
said lot, and a provisionsl title shall he arunted on the pay-
ment of the first instalment and the definite title on the pay-
ment of the last.

% 4. Inconteacts made in neecordance wilh this Ariiele,
Government shall insert such cluuses as shull make for the best
interests of the State.

Art. 51, Government shall give preference for the sale of
fallow lands o sueh persous ug nre Brazilians or naturalised
Braziliuns, who have lived on and cultivated such lunds for
more than five yeurs, the price (o be HO5000 per hectare of culti-

vated or forest Innds ; 28000 Pper heetare fov iand for grazing and
208000 per hectare for lands in the suburban lots together witly
the expense of mensuring and tarking out the same.

2 1. Nooceupier niay purchase more than 500 heetares of
land for cultivation, 4,000 of grazing lund and 50 in the sub-
usban lots,

2 2. “suburban lots” are those situsted within a radius of
18 kilometres from the Governor's Palace in the Capital and of
12 kilometres from the Muuicipal Chambers inthe Cities and
Towns of the State.

DIVIFION IV

INSPECTION OF IMMIGRANTS Al THR POR't OF SANTOS.

Art. 520 Phie duly of the luspector of Immigration at the
Port of Santes is:

) To go in person or send his assistants on hourd all
vessels which bring passcngers, (o find out what Immigrants
on board are bound for (his State and take {he nece ry steps
for their guidauce,

2 2. 'Co carry oul the disposilions of this law and impese
fines for the infraction of (he sane.,

¢ 3. o organise and keep up to date the siatisties of the
movement of arrivals and departures of passengers and immi-
grants at the port of Santos aceording (o Government in-
structions.

% 4. To perform such other duties which may be enjoined
by Government,

Art. 53. The Doctor attached to the Department of Tmmi-
grant Inspeedon shall go on hoard all vesscls and shall decide
which imuigrants, nccording lo (he dispositions of Art. 2 of
this law, shall be rejected.

Art. 84, ‘The other employés of the Immigrant Inspection
Department'shall aid the Inspector in (he carrying out of hig
duties and shall obey his otders

A. LANGE & SONS

( ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW

GLASHUTTE, near DRESBEN
SAXONY, GERMANY
Founders of the famons Saxon wateh indusivy

A Lange & Sons’ origioal construetion of stemwinding is unequalled
fand, o dirability, warranted for unlimited time.  The train, eseape-
ment, isochronal hair spring, and the cowpensation balanee are hased on
scientific and practical principles. Aw explunation of the many improve-
ments and conveniences, n8 in e of ne idents, replacing a staff or a
mainspring withot disturbing other parts connected with it, n!nl nunte«
rous points ouly appreciated by Watehmakers, would extend this card to
hook form.

The essenttal part of a Wateh is its performance. Our best references
are our own Lange Watehes used by so many American people, all y}eh.l-
ing the most remarkable resulteand satisfuation to their owners. Their
quality, durability, careful adjustments and therefore absolute relinbility
have pained thent the highest reputation and sustained it agninst all |
competition, e - X

Pange’s Watehes have been honoured at various Exhibitions with

. 36 first prizes.

‘Phese famous watehes can he bought by means of weekly payments
of 10 fraunes.
Subseriptions to Clab IX are now open
ASK FO PRO SPECTUS
Sole representative for Irazil : — F. Keusmaun, RUA DO
OUVEDOR No., 32—Rio do Jancire
Iiest Class watehmaker and importet.

OIZ1' & CITANDON rgoo Vintage. ‘he
: best Cluonpagne in the Markoet. Can be .
‘had at Crashleys.
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BRAHMA BREWERY

YR
Recommend their Specialitics :

ANIY

RAHMA-PORTER

(The most Nourishing Beer in the World )

tz~ MAKES APPETITE

FOOD IN LI1QUID FORM

iz GIVES STRENGTH

.

"o T, (", v B C TS
e X T T o=

Visconde de Sapucahy, 104-14-2

RIO DE JANEIRO
TELEPHONE 11! — ——— _ (CAIXA 1205
Gold Medal S. Louis 1904

e Sy L, S, ST T 5T E B
R RIS SR eSO

= Gervejaria Brahma

W 2

FABRICADA cngaRRArADAN
&4, ConPANHI,
ERVEJAR], PRRAMA |
1M e Sapicahy, ANEIRO |
140 4 B]BUEJ

- ‘62 |
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Viscende de Sapucahy, 104-142

RIO DE JANEIRO
CAIXA 1205
Gold Medal S. Louis 1904
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Geveval Fews

Liocal Ltems. 'The returns of the Director Geenerul of
Public Health tor the we -k ended Mar, 31st, 1907 ave ny follows,
Yellow fever ) ; bubonic plague, 0; small-pox, 0; measles 0;
aearlst fover 05 diphiterin, 2; whooping cough, 1; influenza, 15;
typhoid faver, 2; dysentery, 0 ; beriberi, 0 ; leprosy, 0  erysipe.
las, 1; marah fevers, 7; pulmonary disenses, 52. Total in-
fectious disenses, 79. Violence (including suicides) 9. Noan-
infectious disenses, 198, Total denths from all cruses, 277 ;
equal fo an annual death rate of 22,97 per 1,002 inhabitants.
Mortality of infectious diseases to total number of deuths
28,51 %,. Under treatment in hospitalg: yellow fever, 0 ; smull-
pox, 6 ; and bubonic plague, 4, under observation 17,

— During the week the weather has been somewhat va-
rinble, At one time if looked ag though we were going to have
a considerable lnck of water bub luekily on Wednesdny night
and Thursday morning the henvens were oponed and o heavy
and refreshing rain eame down. It has not been nearly so hot

and from now onwards till October we may look for cooler
weather.

— The new Ameriean Ambassador, Mr, Teving Dudley, pre-
sented his credentials to the President of the Republic on Mon-
day April 2nd, as we announced ns we went to press lust weels.
The Ambassador was escorted to and from the Palace by u
company of lancers. In his speech to the President the Ambasg-
sudor snid that he was there to present lis letters from Presi-
dent Roosevell and at the sume time hand in the letters of ve-
call of Mr. Griscom the late Ambngsador. Mr. Dudlzy on the
part of President Roosevelt expressed the hope that Braxil
might ever be prosperous and extended his good wishes to Dr.
Pemnu and the whole Brazilinn people. The President reci-
proeated the good wishes expressed and requested the Ambas-
sndor to convey his sincere expressions of goodwill to the Pre-
sident and people of the United States. Owing to illness, the
Baron Rio Branco, Minister of Foreign A ffuirs, was prevented
from being present, his pluce being taken by Dr. David Cam-
pista, Minister of Finance. o judge from the sincere expres-
ginon of regret which followed the depavture of Me. Dudley from -
Lima heis o man who will very soon make his influcnce felt
heve, wholly for good.

o

F
|
|
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— Our contenmtporary 7%he Review of the River Plafe
spenking of our birthday says that it wishes us many happy
returng of the day and *‘ean only express the hope that ouy
Brazilian conlemporary mny be granted many more years of
life to coniinue its useful work”.  We beg t- thank our con-
temporary  for its good wishes which we henrtily reciproeate,

— Some time nge we nnuounced the faet that the White
Star line were moving from Liverpool to Southampton and
that, as a result, an arrangement had been made betweosn that
line and the Royal Mail for the teansferenee of mails to and
from the States for this country and Argentina. Now South-
ampton has got another lift, this time at the expense of Bel-
fast, for Megsrs Havland aud Wolft, whe built the Aragon and
Amazon and have the othor bie Royal Mail steamiers in hand,
have deelared their intention to abandon their original plan of
extending their works at Beltust and eonstruet an entirely new
repairing and engineering establishment,probably atSouthamp-
ton.  This decision appears to e due to the fact that Messes
Hurlond and Wolff have beenunable to come to terus with
the Belfust Harbour Comissioners with regard to the lease of
certaingrounds. ‘This will all help to bring grist to the mill of
the Royal Mail and heip in its further development.

— Ourcontemporary, 4 Noticia, urges the Rio hotels and
restuurants to send interpreters on board oll the steaters and
thus inercuse their custom.  We underslood that all this and
much more was going to he doue by the Companhin Pan Anie-
ricana which was to be the Cook ot South America. We have
heard little of this compuny of late. This is a pily for such an
undertaking, run on proper lines, would be of the utmost bene-
fit to passengers and visitors.

— It is understood that in his message to the Municipal
Couuneil, which has just been elected, General Souza Aguiar,
Prefect of the Federal Distriet, will urge the necessily of a con-
pletely new system for the division of the City for the collection
of various taxes and also for the increase of the police foree in
the Capital.

— Dr. J. J. Seabra, ex-Minister of Justice, left for Europe
ou the 8.4, Danube last wecls.

— During the week there were 282 births and 32 marringes
inthe Federal District.

— Dr. Ruy Barbosn has accepted the position of Brazilian
Delepate at the appronching Pence Confetence at the Hague.
Xt had been hoped that Dr, Jonquim Nabueo, Brazilian An-
bassador at Washington, would have also represented Bragzil
at the Conference. He however, has declined on the score of
health, saying, that he has had cight years of continuous hard
work and that he feels that he could ot bring all the energy he
would like to such an important post. Dr. Nabueco was Minis-
ter in London, then first Ambussador from Brazil to the United
States and last year he was unanimousiy elected President of
the Pan Americun Congress in Rio. Both the President of the
Republic and the Minister of Foreign Aftnirs have telegraphed
to Dr. Ruy Barbosa thanking him for his patriotism in accep-
ting the post. Dr. Ruy will leave ou the 10th or 12th of next
month for The Hague.

— A telegram from Paris states thnt Dr. Passos, ex-Prefect
of the Fedzral Disiriet, has heen inspecting the thirteen marble
statues that are being made in that City for Rio de Juneiro. 'The
statues Will probably he despatehed in July for this City.

— It is expected that Dr. Cruz, Director G=neral of Publie
Health, will visit Europe in August next. After the last five
yeurs of constant worlk Dr. Cruz richly deserves a holiday.

— Mr. Lorillard, first Secrelary of the American Ambagsa-
dor, who waschargé d'affaires between the departure of Mr,
Griscom and the arrival of Mr, Dudley, is leaviig for New
York next month.

~ The wires are now in position whieh link up the Villa
Isabel and the Tijucu lines so0 we suppose that it will now be
ouly o question of a few duys before the serviee will be at last
established. ‘I'he eables bringing the power from Ribeirfio dasg
Lages to the City have now been incrensed from three to six.

— The Prefect of the Federal Distriet has determined to
establish night schools ut various points throughout the city
for adults.

— 'T'he Chilian warship, Zenteno, which is to represent that
Republie at the review at Hamipron Roads has been ordered to
stop at Rio on her way North and compliment the Brazilian
Nution and President. :

— The Brazilian Naval Division, eonsisting of the Ric.
chuelo, Barrogo and Twanoyo, lefl, the Buy on Saturday, March
30th, for Hampton Roads. ‘Fhere were threes divisions in the
Bay on that day and the President of the Republie reviewed
theni all.  After the review, the thres divisions stenmed to the
entratice of the Bay and the Division for (he North made for
the open sen whilst the others returned to (heir regpective
anchorages. .

— One ol our contemporaries comumenting on the faet that
new uniforms have been designed for the flicials of the Cen-
tral of Brazil Railway is rather faceiious on the subjeet, It
appears that the uniforms are excessively ornate and covered
with mueh gold lace ¢te.  As n result they think thal nien of
sixty years will teel when they leave their homes in the morn-
ing as though the year was one perpetual Carnival and they
dressed for the revels. In Germany oune is often inclined fo
mistake a railway guard for a general but here it seems that
they will be more like fieldmarshals. .

— The work on the new water supply for the eity is going
on with great activity. More than 800 men ave at present hard
at work. A small railway line has been Iaid and the five new
reservoirs are expected to he completed shortly.  [tis expected
that the Island of Paguetd will have its waber luid o aboub
November next and that will be the first gtep towards making
it aodelightful sunimer resort. A reseevoir to supply the subirbs
isbeing built at Engenho de Dentro to hold 20,000,040 litres.
In spite of the (act that the work on the rivers Xerei and Man-
tiqueira was expeeted to be unhealthy, thanks to the previu-
tions tuken, there have been very few cases of malaria.

— Comumander Oliveira Ireitas lus  left for Europe to
supervise the construction of the new vessels for the Liloyd
Brazileiro.

— On the 30th of last month the Treusury was open for.
paynients up till midnight and was thronged all day with large
erowds anxious to get their money before the close of the Fiseal
Yeur and the entry of their accounts inlo the dreaded region
known as exercicios findos which is something like the bourne
from which no aecount returneth.

-~ Mr. G. Dannemann and family arvived from Bahia on
the s, 8. Corrientes, -

— In consequence of the decision of the Minister of Finance.

that no vales or gold eheques for the payiment of gold duties
are to be issued by any Bank or Agency except the Bank of
Brazil there hng naturally been o great run on this Bank as it
now has to do the work of six Bunks instead of onne. As was
aunticipated there has been considerable delay in the issuing of
the sume, as the staff’ was insuflicient to meet the sudden’
demfnd. It is now stated that the Bank will establish a special
departinent for the issue of these vales. Even go, we are incli~
ned to think that there will be much greater deluys than for-
merly when six banks were doing the work; aud werchants
will probably kick.

— Whilst the health authorities were busy diginfecting a
house‘(’)n the rua Conde de Bomfim a few days ago they caumne
aeross several skeletons. ‘I'he police were summoned and the
bohes removed. It now appears that the bones must have
been hidden some thirty years ngo, and the police ure of opinion
that there are nll the evidences of a horrible erime, It is another
cuse of murder will out and it will be curious to see if the res-
ponsibility ean be fixed after so many years. i

~— The health authorities are grent people at bringing
things to light, for lnst week they discovered in the rua Saude
a factory for the roasting and grinding of muaize for the purpose

Cable-Address BORLIDO-RIO

BORLIDO MONIZ & CO.

Greneral Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Applinnees, Tools; fepair Material for Cars, Locomotives,
Boilers, Wagons ; Lubricating Oils, Vm'uishes,‘ .
Lubrieating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, ‘T'ovls and Supplies ; Packing,
Pumps, Seales, Safes, Printing Presses, Artisuns’ Tools H Ruh‘ber,‘ Let_l.ther and Canvas .
Hose ; Galvanized Iron, Portable Buildings, Wire ‘lt encing, .
Babbitt Metal ; Paints, Colors, Glass, Inks ; Conchbuilders’ Supplies ; Electrieal
. Machinery and Supplies ; Clocks, Watches; Struetural
Tron, Builders’ and Pluiabers’ Supplies ; Sanitary Ware ; Wool, Canves and Duck.
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating

ESTABLISHED 1878

Oils and Grease -

P.0.BOX 131

Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil
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of adulterating coflee. As if there were not enough ecoflee
already ! .

— Last week the Ameriean ship Eaplorer of the American
Coust and Geologieal Survey Commission came into Rio.  She
is on her way from New York to Seuttle.

— The Minister of Public Works, Dr, Miguel Calmion,
having been petitioned by various agriculturists in the Northern
and Southern States, hus decided that the Lloyd Brazileiro ser-
vice shall be modified to suit the needs of agriculture.  During
the erops the Lloyd will he obliged Lo make as many voyages us
possible nnd during the year on the North to SBouth line must
makeat least 48 voyages, A redustion of 20%, on freights has
also been made.

— The President of the Republic has signed a decrec autho-
rising the Royal Tnsurance Company to estublish a branch in
the State of Santa Catharvina.

— Admiral Alexandrino Alenear, Minister of Marine, is
thinking of establishing a board of Admirally as in Eogland,
and doing away with the Naval Council,

— Last week the Lloyd Brazileiro debaled the question of
whether or no they should use native conl on their coasting
steanners. It has been resolved Lo make furlbier experiments
before coming to a final deeision.

Rio de Janeiro. Last week for some reasoen best
known to himself the Prefeet of Campos stopped the work of the
Leopoldina Railway on the steel bridge which that company is
construeting over the River Parahyba at that City. Asthe
Prefeet bed no right whatever to suspend the work and appa-
rently the reason was pure eaprice on his part the Governor of
the State ordered w ork immediately to he resumed and the Mi-
nister of Public Works, Dr. Cainton, has sent the ehiel fiseal
engineer to make inquiries. The bridge is a stecl one of 330
mefres length with 5 spans, eacli of 56 nwetres

— On the 86th ult, the new scetion of the Cantaveirn Con-
pany’s line from Barreto to Neves, which has just been cleetii-
fled, was Inaugurated.

— The P'resident of (he State, Dr. Alfredo Backer, on
Wednesday lust made s trip over the Maried Railway and
mspeeied the new oxtension of six kilometres to the Statien of
Nilo Peganha.

S. Paulo. It isstated that the &, Paulo Light and
Power Company are aboul to constiuet 14 new honds in their
workshops in this City which sill be in all respects equal to
those which huave heen formerly  ordered from the Uniled
States, The woad to be used is of Nalional growth,

— "T'herve is a rumour abroad that .ihe Light and Power
Compuny intend to purchase the Muzambinho Railway for
the sum of 12,500 contos,

— During the tirst three months of the current yenr the
number of immigrants entering the Stale was 2,202 of whom
928 Italians, 858 Spaniards, 215 Portugucse, 152 Russinns, 28
Aust 5, 12 Mwiss, 5 Germans, b Poles, 2 Preneh and 2 Hun-
gariuns, It will he noticed that there were no English or Ame-
rican immigrants during this period, ¢

~ The Rfale Treasury has remitted to London £146, 50 for
payment of interest and amortisation of the loans of 1888, 1889
and 1905,

— Dr. Tibivigd, President of the State,has heen visiting the

Interior. He has heen visiting and inspecting the ricefichds with
which e scens to be much fmpressed, He has also been (o
Ribeitdao Preto, where he inzpected the various publie institu-
tionsand was given a hanquel whilst amarehe aus fliombenus
was organised by the Talian Societios in the distriet,
« the month of Mareh the eulries into the Savings
Bauks were ol the value of L 0GH:0888800 whilst withdrawnls
amounted {o T66: 195%us0,  The halanee of deposits amounted
to 17.793: 9988197,

— The new Bishop of 8. Paulo, D. Duarte Leopoldo, wus
expeeted Tust Saturday ab SBantor on the s.s. Jupiter, He was
expretad to make bis foral entry into the Cathedral at Sto
Paulo on Sunday lust.

— The Companhin Mechaniea ¢ Imporladora of 8. Paulo is
paying a dividend of 1%, for 1906, whilst cearrving forwurd to
this year 41736345311, The sales of nerchandise under the
hearding of Lazendas Geraes amounted to 55575008 as ngainst
B.798:170 in the pr s year whilst the Conle de Fabricagdo
Inercused frons $67: 1.838:8365, The showing of the
cumpany is exeellont and Sr. Sicilinno is to be congratulated on

the way in which the business is being run vnder bix man-
agement,

i = A mecting of veprosentative merchants wes held last week
In Santos il it was decided fo take some micastres (o protest
agningt the izcue of gold veles by the Banco Comnrercio e Tndus-

3

tria de 8. Paulo alene, os representatives of the Rank of Bragzil,
:.l‘hc reasan for this zetion is that the said Bank has refuscd to
dssue vales alter 2,30 ponr, which does not sutt merehants at all
i view ol the fuet that, by orderof the Minister of Finanee, the
Custom House is open until 4 p.m. It was finally decided to
appeal to the manager of the Bawk and try and gel hin to issue
vates until o later hour, The Diario de Santos also says that im-
porters both in Snntos ud 8. Paulo are going to mnke represen-
tations to the proper quartets ngniust the (xelusive issue of
vales by the Bank of B3razil.,

Rio Grande do Sul. The Associnedto Connmerelal
of Riv Grande has télegraphed to the Minister of Finnnee nsking
him to reconsider his decision (hat the Bank of Brazil and its
Agencies shalt alone have the right to igsue gold voles,

. = The State Government is ealling for tenders for the clear-
ing of thel “cr Vaceseohy-Grande, from its moutls to the City

of 8. Gabriel, for the purposes of navigation. "he person to
whom the conecession is granted will have the right to collect
a certain tax perton on all enrgo carried by vessels using the
river, after it has been rendered nuvigable, for a certain period.
‘Fhe period within which the tenders must be sent in is 60 days:

Bahia. An excellent innovation has been made in the
Bakia Custom House where, in future, goods will be despalehed
till late evening. 'Phe stadl, however, will have the right, if
they wish to do s0, to go home for dinner but they must return
and work atterwards.  Something of the kind would be useful
in Rio even (hough there has been so great an improvement
lIately in the service of the Custom House,

— The Customs Revenue during March amounted to
1.520:034$313, an inerease over last year of 807:4348842,

ard. We are glad to hear {hat Mr, Rhind, who was
for 50 long British Vice-Consul here in Rio, is so far recovered
from his recent illness as {o be able to tuke up his duties ns
British Consulat Belém. We wish him better health and all
suceess in his new sphere of action. .

— The Cameta of Pard says that the North of Brazil Rail-
way has contracted for 1,800 coolies from China for the work on
the railway from Alcobaga to Praja da Rainha. These 1,800
coulies nre being brought direct on the s.s. Crawley of 8,000
tong, the same vessel that was employed in the transport of
Chinese inbour to (he Transvaal Colony, nbout whicly there has
been so mueh discussion, The coolies ecome from Foo Chow
and are expected in Belém at the beginuing of next month.

-—T'he new s.s. Lanfrane of the Booth line has arrived at
Belém. She was launched in October last by the Caledonian
Shipping Company of Dunder, Sheis 485 feet long, draws 25
feet and is 6,000 tons, (10,000 displacement), She can carry 200
first class passengers nnd 850 third, "The saloon is on the sume
pian as that on the dwscfoe snd dmbrose but larger.  The new
vessel marks a distinet advance on the past and is a feather in
the cap of the Booth Iine who of late yéars have done 5o muelt
to ensure the comfort and safety of their patrons,

Personal Jlews

Arrivals and Depuartures during the week:
ARRIVALS

By the s.s. Coblenz, from Bremen on March 31st.—C. Wilkin and
family, A. de P, Ley, G. Ley, &, Osmond.

By s.s. Zhames, from Southampton, on April 2ud A, Gibh, D.
Watson, R. Reidy, A. Davidson, G. Higginbotham, E. Drew, B.
Sumner.

By s.s. Orawia, from Liverpool, on April 2nd. —H. E. H. Quant,
J. W. Holt.

By the s.s. Danu'e, from Buenos Aires, on April 3rd.—Ethel Hom-
phries, W. T'weedie, J. Watson, ‘1. Canty, J. C. Brown. II. Broad.

By the s.x. Ortego, from Valparuiso, cn April 5th.—M. Nettler,
C. David and wife, J. Me. Cusher.

DEPARTURES

By the s.5. Olinda, for Manios, on March #Ist.—W. L. Griffiths
and wile.

By the =.s. Thames, for Buenos Aires, on April 2ud,—-T, A, Hins-
herger, G. Gibbons, H. W. Stacey, I. D. Stock.

By the s.s. Danube, for Bouthampton on April Srd.— P. Lupton and
wife, L. Alexander, 3. Gillingham, O, W, We W. Thomas.

By thes.s. Byron, for New Y o April Sth—L. Gray wnd family
J. Gibbert and fao il :, Mrs. Babb and one child, JI. E.
Willinus,

MERRYVEATHE?
“GREENWIGH GEMS |

STEAM FIRE ENGINE §

As adopted by the Londrn County Council Five
Brigade and Principal Towns throughout th
V/orld,

ADVANTAGES :—
Fire Door and Machinery at rear
Can be Stoked whlist “en route.”
Accessibllity of Valves, Simpllcity of
Machtnery, Lightnaes, &c., &C.

Photographe and j’-.‘xlhlm{rx on dApplicalion,
MERRYWEATHERS, 63, Long Aoro, Londan, VI.C.
L_____'—-———_m_)
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AUTOMOBILES  BERLIET ~

OF LYONS (France)

« MICHELIN ” — PNEUMATIC TYRES

CYCLES—VOITURETTES

oF

LES FILS DE PEUGEOT FRERES

YOU CAN'Y FEEL CHEERFUL IF YOUR
LIVER'S WRONG! ’

1THERE'S NO GOOD RLOOD WITHOUI GOOD
LIVERS !

TAKE CARE OF YOUR LIVEIR !

MAKE I'' WORK BY USING REUTER'S LILILE PILLS.

TIHEIR BFFECT ON THE LIVER IS LIKE OIL'S ON IRON.

¥ o YOUR BLOOD WILL BE REFRESIIED, YOUR MUSCLES BECOME ELASTIC

AgentS:_ Antunes dOS Santos & CO. AND YOUR BRAIN AS CLEAR AS CRYSTAL !

14, AVENIDA CENTRAL, 14 THOSE WHO USE REUTER'S LITTLE PILLS
RI0 D JANEIRO ENOW NO HEADACHE

SAQ PATULO—_SANTOS : Agents : De La Balze & Co., 72, Rua 8. Pedro, Rio de Janeiro

@staplised 1881) (CR ASH LEY & CQO. (stabishet 25 yoars)

THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belling, Mellin's Food. Wilkinson’s Whiskies. Bordeaux Wines. English Bocks 'L o: chnitz
always on hand. Special Works to order. Subscriptions received for all English and American }apers.

P.0.Box 00 RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. 0. Box 1,185

Constructors of all classes of Natural Asphaite Pavemenis

TO PROPRIETORS :— Undertakes, with the consent of the 1’;:efcil.ur'a_ o
the Federal District, the construction of side pavements in this cdity. Infor-
mation regarding such work to be obtained at the Prefeitura. :

COMMERCIAL AND PASSENGERS GUIDE-

Automobiles Furniture

Martini — DELIVERY CARS, 700 to 10,000 kos.—De Luxe CARS— . !
Licence Rochet=Schneider.—Blum & Co., 52 Rua 1° de Margo
-2-07

— Rio. .

hers
Coffee Merchants Photographe

®rustein & Ce.—Rio—15, Rup Acre. Cable address: Orusteiz.
3-8-06 A

Post Cards, Views and Albums

i ic. — fes — 144, Avenida Central — Rie.
Cariosities Haisen Clu(?. Latest Novelties — 144, Avenida .en ral - _1;-"
A. Jacobsen, Natté’s Snecessor.—30, Rua do Ouvidor—Rio. Roofing :
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian Eternit —The best roof of tha Present. For Pariiculars apply e —
Nutural History, Views of Rio. Awards gained at several exhibitions, Blum & Co., 52, Run 1° de Margo — Rio.

Grand Prix at the St. Louis Exhibition. 12-207

“-1-07 Rubber Hand Stamps

S. F. Lonﬁstreth. — OfZce and Works — 16, Travesssa (;o Ouvidor

Drugs, Dyes 'and Chemicals Rio—1st floor. 7-7-
‘Farbenfabriken — voxuars FrrIEpR. BAYER & Co., Elberfeld ) . :
(Germuny)—Agents: Blum & Co.— 52, Rua 1¢ de ._Margu’—ltio?r i Typewriters
' 19-2-§7 “Underweed” — Casn Edisen — 105, Rua de Ouvidor—-ﬁi,i-"

Flostrieal gools Watches and Jewelry

M. Smyth. — English Electrionl Supplies, 115, Rua de Rosnrle — Rie. ScOmegn’’—O08CAR MiOHADO~— 07 A, Rus do Ouvidor—Rio—Watches
' 37.7-66 Closke and Jewelry of finest taste. 19207
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BRADBURY, WILKINSON & 60., LT,

25 /27, FARRINGDON

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES, BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS,

HIGH-CLASS PLATE PRINTING.

Tl—iE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPRODUGTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTIGULARS

OF REQUIREMENTS.

ROAD, LONDON, E.C.
PARIS, 1900.
ESPECIALIDADES DA GASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL,
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE D:ZPOSITO.
ETIQUETAS DE MARGCAS REGI>TRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA T-m ADOPTADG O3 METHODOS MAIS
MODERNOS E A‘ERFEIGOADOS FARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO-SIBILIDADE DE
IMITAGAO PHOTOGRAPH!CA DE MANEIRA A TORNALA
Q. AS! IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM T DAS AS

PARTES O MUNPLO, MAS ESPECIALMFNTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS +EPUBLIZ/S LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA.

DESENHOS E ORCAMENTOS SERAD FORNEGICOS £0S INTCRESSADOS.

Money Markel

CUOTATIONS DURING WEERK CLOSING APRIL sth, tyr7.
WERE AS FOLLON S:—

([COMDILED, HY PERMISSION, FROM THE FIGURKR GIVEN DALY IN 1HX
JORNAL DO COMMERCIO)
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l‘:l‘:‘l‘lll(!h at which business was done during the weak eyded April ath,
were 15 Lygd. — 15 356, for S0 qfy Bunk puper and 13 /g, — 16 Tigpd. for
privite. i

The avernge Bauk 60 dfs countor drawing vute for the week coines aut af
157]gqd. the corresponding sight rute being 1D 37g,0. wgatust 14 03'g,0, the nyes
tage f«’ghl rate of the Camara Syndical. |
. "‘lhu'uvgsnz_;y ,ﬂlqln'uciutlun for the week,enlenloted on the hasis of the’ Buaks'
Slebt rate v 442607, and the premivw on gold 719.48 9/, againat 48,93 v/, and
70.06 0fg huw. weok, At these rutos: o ! fo

3
1 £ wns worth 158949 upmiust 188917 fust week
1 shilling. > $797 3 $795 > >
1 peuny > > 8066 > #0066 » >
1 Frune. B > $633 » $632 >
1 Mark... H » $782 » 881 s >
1 U, 8. D > > 83285 » 33278 >
1 20804 coin . s > 358887 B 308813 »
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Mouday, April 1st—The market opened with the Bunk of Brazil
drawing at 13 3/16d. and the foreign Banke at 15 5/32d. and 15 1/8d.,
and freely buying private paper at 15 7/32d., the very few bills available
at this rate being from Santos. A small amount of business in private

- was also done at 13 3/16d. and with no other changes in rates the market
closed.

Tuesday, April 2nd. — The foreign banks drew at 15 1/34, and

15 6/32d. and the Brazil for mail remittances at 15 3/16d. As at about
noon the Bank of Brazil withdrew from the muarket,, rates fell in the
Banks to 15 1/16d., money for private belug offered at 15 3/16d. and a
fuir amount of hLusiness realised at 15 532d. Finally, however, rates
became (irmer the fordign banks drawing at from 15 3/32d.- to 15 1/84.,
and refusing to bhuy at helow 15 3/6d.

Wednesday, April 3rd.—The market opened with the Bank of Brazil
drawing firm at 15 3/16d. and the foreign Buanks nndecided at 15 3/32d.
ond. 15 1/8d. These bank rates ruled unaltered threughout the day,
whilst although money for private could always be had at'15 3/iGd. there
was no business of any note.

Thursday, April 4th.—The drawing rate of the Bank of Brazil was
the same as the gday before but the foreign banks’ rates ruled between
15 1/6d. and 15 8/32d., and buyers of private offering 15 3/16d. but with
no sellers,

Friday, April bth.—The rate of i5 3/16d. continued to be maintained
by the Banco do Brazil and the foreign banks posted rates ranging from
15 1/1Gd. to 15 1/8d. whilst privale was qvoted at 15 5/32d. and 13 3/16d.
*vhich rates ruled unalteced throughout the day.

Saturday, April 5th,—No alteratiops in rates oceurred, those of the
day hefore veing maintained till 1 p.m. when the market closed.

At Lhe beginning of the week the market was decidedly
nervous and the supply of bills somewhat short but towards
the end wag much stendier, closing today with bLills at15 5/32 d
to 15 8/16 d with the Bank of Brozil drawing, but sparingly,
at 15 8/16 d and the foreign banks at 15 1/16 d to 15 8/32 q.

At Pard, where rates usually rule in the produce gesson
1/4 d under ours, private paper was fetehing 15 8/16 d, we hear
in consequence of dinwing for the State and Municipal loans
aggregaling together £ 1,250,000, The rivers ave, we are told,
still very low and Rubber stopped from coming down in the
quantities expected, .

Coffee ghipments, too, have been heavy yielding £686,360
ag aguinst £460,100 for the previous week. Supposing {hat
only 809/, ean renlly be drawn for, even so, Coftee lust week
Yielded bills to the value of £549,000 as against only £292,000

lust yenr. During the current week we are informed 200,000

bags of Coflee, that havebeen wailing hiere for steaniers for some
time, will be shipped to Havre so thal the supply of bills should
be aniple not only to maintain rates but perhaps to send them

~——
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for the current and next three months may be calculated ag '

follows, presuming thitt entries of~Rubber for March were |

2,500 LODBe e e
Anpril1Coflice 1,706,000 bags drawing 80 ©/ £1,600,000
B Rnhhu abO lons . ° 1,060,010
" Otlier EXPOTES sATE VT 025,000 3,635,000
M'ly Coffee 1,000,000 bags drawing 80‘/“ 1,600,000
. Rubler .1,4()0 tons..... - 1,018,000

Other exports.. 1,220,0.0 3,838,000
Jum Coffee 1,000,000 hags dm\\un: 80 “/o . 1,600,00:0
" Rubber 1,600 tous . - 678,000 ;
i Otlm t\puxls 1,100,000 .3,37_8,000
{ Guly Coffee 1,0 10,000 «]l‘l\un" 80 “/,. 1,600,000, <
: Rubher l,.lOO tons .- 36,000--. - :
. Othier exports. . . 925,1:00 3.161-,000 )

| Total ]umlum Lills for 4 won .- . '£L-l 062, 000 ; 1
Impmts per month €3, 009 000.. ... 13,000,000. - E
Requirentents, for Go\'unment Federal and i
State. Companies nt £9000,000 permonth - 3,613,000
Tres 8 Coflee tax on 4, 000 000 lmgi and ex-
penses, say..... . v . 400,000
Shortage. . P 2,058,000 :
' ©E13,100, w0 16, 100,090

Supposm" that Cuﬂ‘ee t'nen-l‘nre eontmues to be shlpped :
at the present rate and prices, and Rubber goes foward as antici-
, pated, there will be ushortuge. of bills of £2,088,000 to be made up
* either by, d Wing o slupn'-ent of gold. 'l‘hexe seems, however,
£ BVRT) pwlmlnln\ thintthis shortege Wil be wiore thaninade wmd |
hy d rawiig for new loats, eapital for new eompanies elc. .

Qrw.lhc the cven. distribution of the supply of lulls over
this period is' scarcely to: be expected. Rubber may come in
irvégularly, Coftge '-lnpmeuls be spusmodic. - But one way or
ahother lmlh Coffeé nnd R;rhlmr have to go forward anid all that
has to be done to seeyre stability of exchange in the interval is
to supplement the supply of Lills Ly (Imwmg 01' by le‘tnw
goldigo it necessiry, :

Solong as present u)ndllmns as regards coffee shipments
continue, we believe that the supply of vills will suﬂlce to keep
exclmnge, at least, steady.

. Should the plun of an ihternal 1ssue to buy Coffee b(, reali- .
sed, s0 long as 8()",‘ was shipped and.deawn’ for, the supply of -
lulls would ‘only. be affected to the wmount of"()[ relained.
But should it be uﬂempfcd to utilise «n internal issue to buy
and store the Coffee hiefe the supply of Lills w ould bc so deple-
ted that em.hungc would inevitubly fall,

There is some talk of an internal issue, whilst from London
we hear that an issue of Ureasury bills in May is said to le
under conmdemuon, bt for neither one nor the other have
Government alithorigation Ngn) Congress, .

Whatever negatiations are heing earried on nre entue]y ol
account of the three Syndicated Governments, the Federal Go-

© vernitent confining its action strictly to that uu!honﬂed by Con-

gress, orenduwmg or gunranteeing any loan that those States
« may arrange, should the conditions-be sufficiently- fuvom.xhle

Meanwhile the Bank of Brazil continues to advanee money
for purchase of the 20% marging, it is to be presumea under

. msuuu,mns,fmm the Fedefal Government, who would scargely ‘

assume such responsibility unless the plospel,tﬂ of ulum.ue
sueeess werd extremely hn‘uluuhle .

It is also reported (hut at the next Sesuun, \\hldl com- '
mences in May, Congress will be asked io modify the Inw and ;

tguthorise the l'cduul (m\grnment to raise n loan on its own .

aecutint and loan the. money itself fo the Byndicated Stutes.

The bulance sheet of the Caiza de Convers@o shows the '
week’s deposits to have been £346,860 and withdrnwals £53,592,
leaving n net gain of £203,268 fm the week. Of the tul.ll '
£300,000- were deposited by Llne Treasury. Without these the :
(,am:a would have shiown a net loss for the week. of £6,732, ’

Coffee, shipnienis (emburques) here and ot Santos yielded
£686,500-for the - week against £400,100 for the plevnous weelt
Cand .4:292 900 lust yehr. )

For lhe crop, clenrances up to April 5th show 4,321,823
bags more than last year, and sterling value £8,311 091 more,

The eash in the Bunk of Brazil went up 3.156:359% and
now represents 89.6%, of the SIé,llt depusits, ‘Government and
private included.

bouptms on 1889 four per cents and fundings were payable
on April Ist, which accounts for the drup from 88 to 81 of the
former and from 102 to 100 3/4 of the latter. ‘I'he other issues
all impraved, 1895 from 94 to 956 and 1903 fives fron. 95 to U6 1/2,
but West Minus, after riging to U3 1/2) relupsed on butuldny
to 93,

Bank of England Rate on Suturdny—5°%,.

Cm‘nso!;s Improved to 86 1/4.

PIRGEN ~ The ideal aperient.

Gold Cheq es ‘I ‘Mweh ‘fo

S S
of import
duties were i#:follovWws . pe

duavy SEl s

Brasilianische Banig fu?i)eutscf:lund 343:02:8487

“Tondon'& River Piate Bank..... "115:986§5-1—0
London & Braziliai Banlk. + 889:544$953

_Banco do Bruzil.......... _1.074:5528602
British Bank of 8. America................ " ‘1. 055 3518863

Nacionnl Brazileiro....... e e, B 198$100

.3.230: 5513‘21

Balance of the Caixa de Conversio Sat Apnl Gtk -

..Note Aceonnt (l‘ulul ready for emission). .

- Debit. Bualances
46 435; 7603000

. bulnulmry (uuls | lhnl.mLe in Mandoeson tl . 16:8288491
- e ..o "46.472: 6088491
Cnsh Gold in: Depout.. . 3,111.29 = £1.780;76880¢0 C. ,-.S
< Fes, 10,543,130, = 6.708278148 " T
:“Dollars 63, 2148230 -
Marks 300 . 2353300 - 2
Rs, 25: "}Slla Braz Gold 45:6848000° - “
Pesos 105, BHE L
Liris 2,5, L

Buenos Aires, Rosano Mendoza, Concordxa s

Crowns 490 2
Pesetas 125,

Credit Balunces

Emission. Nutes issued.. crvees 93,497 6903 R
Less retired paud.. ERARLLLEE e i .-o- 3.894:1908  88.532:( 008000
Notes emltmble (recd) ................ 46;455:73(')5“ v

Federal hensulv(lecd in sulmdp'ly (-om) 18:0003 7808000

The London & Rlver Platg‘
!
- o R hSTABLlS“ED assz: SRR
Subscribed Capital e 1,500,000,
' Realized ' do ©£. 900,000,

- Reséive Fuid.,

&, 100000 )

19 and z1, RUA DA A}AI“ANDFGA

82, RUA D;\* QLTI'].‘ANDA 82

f

And at London — Paris — New York ,
- Santos Sio . Paulo Pelnumbueo Para‘

Bahia Blanca Barracas S
- Montevidéo, - Paygarrdﬁ,——gahd -
and Valparaiso., ' .

AGHENCIES IN BRAZIL

Mungios, Maranhfio, Ceurﬁ,' " Macei6, ].Suhiu, Vietorin,
Curityba, Rio Grande do Sul, Pelotnsund Porto Alégre.
Correspondents in all other chief town:s of Brazil.

BILLS OF EXCHANGE issued and purchased on the
following places :—

LONDON and all the priucipal towns of the UNITED
KINGDOM.

PARIS and all the prineipal towns 6f FRANCE and of
GERMANY, PORTUGATL and ITALY aldo on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNIT'ED 8TATES,
CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial finus
and private individuais.

DEPOSI'TS received for tixed periods or at 30 days notice
of withdrawal, )

LETTERS OFF CREDI' Issy

81001 "und bHARL ORD RS executed and every dese
cription of banking busineus conducted,

- TERMS nscertalnable on application to the Bnnk.
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During the week snded April 6th, 1907

BUSINESS DONE ON THE RIO STOCK EXCHANGE

ULOSING
DEECRIPTION Hulea | Highoao| Lowest _‘i'hls 1 Date
et
weok of last
GOVERNMKENT NKk-
cuRITIKS |
Apolices Hernen b 0fg, . 682} 1101 :03 120378 11:0508 | Mar., 27
dn Fractiouns, i 1:035 1:U31% » 27
State of Minas beurer » 27
do order > 27
Btate ot 1
T > 37
do 6 ¢ > 23
Loun 18! 130258 » 27
do 1403, 1:035% > 27
Muuicipal 5
bearet...ooo.ioin.. .- 352 1908 1§43 188§ 1908 s 97
do £ 20 (lmnrer) . 113] 2928 2548 2348 2023 s 27
do £20 (onlel) 101 2868 2868 2868 2008 > 22
Stato of Bahia. . 3| TS 7003 TU0$ —_ —_
State ol Es,i
(6% 0k eeriiiinennnnns 315| 7008 6703 6708 —_ -
Apolices Geraes (alvari) 4811:0328 | L:02U8  |1:03%% — —
Do Fractions........... 25/6|1:0208 |{1:0188 |1:018% —
1tanks )
Conmmercial 181 1258 12235 1238 1238 » 28
.Brazit. 239] 13us 127§ 128§ 1308 » 27
Comme 18] 182§ LEv# 188 178% » 27
BAILWAYS & TRAMWAYS
Jardin Butanico. ..., 126 2218 2258 2258 229§ » 18
COTTON BiLLY
Allinnga.... 2938 — —
Corcovado.... 2058 S : » 2
Progresso Indus: 3208 3208 3108 » 23
Confiangn Indus 2183 218§ "453 27
Manufact. Flumin 2608 2605 —
Brazil Industeial....... 2438 2338 ""53 » 168
Insunranck
Garantin,..oooiiinaa. 12] 170§ 168% 1688 — -
Mistk11.a8k0US
Docas de Santos..,..... 62 3"05 3208 3208 318§ > 20
Intern. de Doca £,600 128 128 13§25 » 26
J.oterins Nacio 1,650 125:5 11§75 12876 128 » 27
Coopomtlvn Milita :
vard) .. 30 13§ 158 158 - —
Cantaroira e Vngo I‘lu-
ninense. . aiaie.. 50| 1368 1363 1868 1328 s 27
Transp. e Carr u.lgens 148 66§35 608 6685 — —
DERENTURKS
Jardln Botanio........ 85| 212 212 2123 4108 Mar, 19
Jardim  Botanico Znd
series. 805 2003 2083 0us 203§ s 27
Mosteiro 4 160| 2148 2148 2148 2148 27
Curris Urbanos ("OOa) 128 2068 203% 2068 2158 » 26
do (1008).., 345| 10285 1028 10255 | 1028 s 21
Manufact. Flum. (mlll ) 72{ 2003 1988 14988 2018 » 27
Prazil Tudustrial.. 183] 2038 20235 | 20255 | 2008 LI
Docas de Sautos 55| 2008 1958 2003 > 26
Mercado Muulclp'ﬂ 100 1788 1768 1768 » 2%
Candelaria 50) 2148 2148 214s — —
40| 2048 2048 2048 — -
E :prﬂ.’ulou
no Commerciu.. . 400 038 28 253 003 > 18
Jornal do Commer 5| 193% 1958 1938 145% = 10

»

Dehentures ...
Miscellnneous... ...
Mortgage Bouds ..

fotal, week ending April 5th.

» » Mareh 29th,
. » April Tth, 1906... .. 1.6383

978000

Gavernment securities......o....o oooo 1.427:8503000
Bank shnres...oooiiiioiien, 76:2788060
Railway & Tramway share 28:476801:0
Cotton..vv einneeny.. 92:113%006
Insurance. . 2:0:

‘Flie total busginess done ot the Rio de Janeiro Stock Ix-
change nmounted to 1.832: 1655000 distributed as follows: —

T. B. b. fowy,
G. WINTER, A.

HEAD OF¥FiCR:

15-9-07

E[‘.,I" b AL A, . G. G. B8CROGG!
S, . . C. E. FTOWLER.

Unitertuke Investigations and Reports on Publie Companies’
the Argentine, Urnguayan, Chilian, Brazilian
and other South Ameriean NLepublies; also legal reprosentation cf

Companies, Firms, or others.

64 Northern Insurance Build

FOWLER, SCROGGIE & CO.

Railway and General -Auditors Incorporated Accountants and
. Agents Buenos Aires, Rosario and Mortevidéo

El"S
-

And a large stalf of cnmpunnt Asxiatants and l:x;m'tl

Accounts in

441 Bartolome Mitre, lmeuos Aires

Union Telephono 83

A. B. C., Al & Lieker’s Codes, Gable Adress “QUITTANCE"

[April 9th, 1907
CLOSING QUOTATIONS OF BRAZILIAN STOCES AND SHARES
ON THE LONDON STOCK EXCHANGE
For weok ended
DESCRIPTION | Mar. 8, 1807 l Mar, 15, 190T
Government Securities
ol Lown 8794 1), o/ 87 89 35 87
188341/, fa.in.. 57 8 83 87
» 1888 4 1/, ©, .| 89 a1 87 &9
> 1889 4 v/, . 838/4| &i5/4 83 83 1/2
. 1895 5 9/, o1i/2] w12 | ot 4
3 1803 5 o), L9512 U7 13 U5 9%
West of Minas Railway B 312 it 93 HTY
New Ifuuding Bouds 1898 & 102 1/2 | 1082 | Lu2 n3
Rogelasion Bonds 1931-2-5 4 v/, 8234 831/4 | BL1/2| 8212
Stute of 5. Panlo b ¢/, 1888.. o 63 45 a3 5
> » » » Bands 59y el M 6 94 96
» » 3 09, Bonds 1904, a3 u &8 9
leﬂ of Purfi b 9fgieeineans 84 “L 59 ut
Bahia b9/, Gold Loan, 1901, . 84 1 84 9L
Comp. Lloyd Bras., 5%, St. bds 9 100 w9 100
Corporation Bouds
City of Rio de Juneiro 4 0/4.. 87 88 87 88
ditto 9]y gol | bonds, . 56 88 86 83
City of Snuton 69/, g 103 g 03
Bollo Horizonte 6“/0 Bds G 06 03 96 93
Mandos (C. of) b 1/2 v/, Stg 86 85 86 85
City of Belem (I'ard) & °/q Gd Bs. of 1903... - - 80 82
Railways
Brazi\ Greal Southern 7 o/, Cum. Prof., ... ]
Espirllo Sunto and Caravellas. . B51f4 6 8/d RS 884
Gt. Western of Brauzil, Limited ... 12 w2yl 2| 12
) > > ‘“[o T'ref. Bhares . 121/2 i3 i2 13 142
Leopouldinn Limited...vareresn. 6 7 % 77
Forto Alegre u Novo Humhuu,n 7 "/n Prof.
Bhures «...y .00 fareseney b 3 5
Rio Cluro, 8, l’mllu, lnmll.enl “Sharas 2612 25 8
8. Fau.o, Limited...... veras 18 al4 217
» 8 °f4 Non- Cll|u l’laf‘......... 19 1z g
Railway Obligations
Brazdl Gt Eomherll 6 o/, Stl. Mt. Dulw, 1803 96 98 U8 9.
> 1§ ¢/y Btl, Mt, Dobs, Rted.| 47 99 97 9%
> 6 0/, Perm. Deb. 8tock,| 46 98 5 47
Gt Wnsteru of Brazil Stock 6 ¢/, .| 129 131 128 130
ditto 6%/ Rd...... 102 104 102 104
Leepoldina 4 9 do Block, red. a3 91 90 u2
Mogyana, & 9/, Deb, Bonds .., 1 103 o1 1og
Porto Alegre n Novo [lmulmrgo ] °Ia Mort
Deb. Red. 1907, crveveessrassensess| 97 45 a7
8, Pamlo, Ltd. 5 1y 90 ])al-euulrau Htoek 128 180 128 130
bof, do. 121 123 121 128
dofy 104 106 104 108
Rlo Chu-o, 8, Paulo 5 ¢/q Duh. stock, 120 122 120 142
Banks
British Bank of Bouth America, Limlted,,..,} 173/ 181/4 I8 18
London & Braztilan Bank, Limited.... L 2 243 214 2Mu4
Loudon & River Plite IluuL, Limited........| b0 61 50 52
Shlpplng i :
Amuzon Blenm Nivigation Co, Liwited...,.' 913 | 1012 9121 loie
Royal Mail Bteunt Pasket Co. ord ..o« 43 bl 48 5t
ditto Praf,, ... 89 92 88 91
Pucific Stanm vi12| 2BYy2| 213 B
Qure Lrotp, ord .. o8 12 58
8t John del Hey.. 13,32 15/33 38 7116
do Prefo. 107/o.0evinennanee 78 1 s 1
Telegraphs
Auaron Tol; Sharey IO 3121 3 312
ditto 5%/o Dehs B3 9 88 ot
Westarn Tele, 18 8/4 14 183 34 14£1/4
do 10 L fud
Miscellaneous
Coutuwraien Waterworks 6 9f,, dol { fssus,,| 10 1u2 e 102
City of Suurtos Tnp. 1.7 0/ won-cnm peet:| 1084 | 11 1a | 101e | 108,
City of Suntos Inp. fal. 6 0/0 cum profe. ..., 1L 1_‘) 1142 l_“
do do /g Ist charge tlchs 1o w2 o2
Rio de Junelro City Tup, Limited . 4381 458} did| 412
do 6 0fo Deb. fnt. Apr.-O: 1eL (o3 oL 108
do do  do Int. Jane-D 1w 102 100 102
lua de Junelro Flowr Mills Limited.,, 158 L8 15/8 178
do - Mort, deh 101 103 101 3 -
5. l‘m(lo (ulu Co. Limited, 12 13121 18 1312
do 59/, Deb 43 20 48 0
Dumont Cofllee, unl.... .. . 184 214 18/4 d1j¢
do 717, 0] Cum pre | Ts| BiIH| 8 812
“do 613 9o Ist. Mor., dels....| 101 93 1on
s Punlo Colfe Bat.5 1/a ofy Ist. Mort. debr...} 101 103 101 103
ditlo 7% Cutu. Pref 4 34 5 1/d 484 b1/t
Perngmbuco Water Works 6 0/, 15t D 42 a7 92 @€
ditto 67y 20d Deb. St. Bds.,.,.. a2 ot a2 91
8o Paulo Tram, Lgt & Pwr. (310 136 1#9 147 13t
do 39/, Mt, Debt Red. ($500). 95 97 9590 | 97%/s
San Paulo Match 6 of0 15t, Mt, Db... 88 93 9
Central Balia Reliway Trust :—

Reg. Trust “A" Certs. Rd.........,. 7 79 7 0
ditte  “B' Certseiiiiiarnnie.s 23 26 '.‘!3 25
CLOSING QUOTATIDNS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

Mar. 15 Mar, 14

Mexican Light and Power Co.. 42 47 12
o ’A/g..;..r... Cestiiiriaasas deraess 8t 12 81
8iio Paule Tramway Light and Power Co, Limited 12 130
0 D Ofg.eieiiinins YT 9 42 9%
Rio do Junelro '.I.Aum\vny Lh,ht nnd l’owm‘ ‘Go. . 1 41
D R . oi1/2 4

|
[
[
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* Accounts with Head Office, !

- ®ills paynbie.....,

. April 9th, .1907.]

THE BRAZILIAN REVIEW

Batanee Slyeels

Brasilianische Bank Fiir Deutschland
BALANCE SHEET, MARCH, 30rm 1907

Assets

Accounts current guavanteed..

5.437:7608080

and sgencies.
Bills discounted..
Bills receivable,
Bills pledged...
Securities pledge
Becuvrities in deposit...
Cash : In current monoy...

Liabilities

Cupital: 1 Mark=1§000.. 10.000:0008000
Acculmls current with inter: 11.821:3058135
> without do.. . 1.819:1388480

. with Hend Office,’ brane -
ches and correspondents.. 2.626:101$861
Peposits fixed..ooooeiiiiinas 6.926:4938670

Becurities pledged in deposit ‘and

receivable ou account of customers  86.215:126$528
Sdndry accounts..... caanae vesseess  LBET:0068466

70.529:2604990

€. & 0. E.—Rio de Janeiro.—

Gutschaw., — Jokn,
Directors.

London & Brazillan Bank, Limited

Cupital.... . £ 1500,000
Capital pri . > 760,000
Reserve fund..... PO > 700,000

BALANCE SHEET, MARCH 30TH, 1907
Assets

Capital Unenlled......,.
8ills discounted......
8ills recoivalle.. .
Accounts with Head Office & Bran-

chesoiiiiniinns 14.852:3744700
Loaus, accounts cmrent ete, +  1.280:045$590
Accounts current guar: m:teed und

* sundry ‘securities

6. Gh(: 668670

< B.504.6713050 -

415

The Britlsh Bank of South-Amerioa, Limited

Capltal 50.000 shares, £20 euch £ 1.000,000
Capitn) paid up 500 000
Reserve Fund.,,, .. . £ 42a 000

BALANCE SHEET, MARCHE 30vm, 1907

Assets

Shares uncalled..,
Bills discounted.

Lonrus, accounts pledy
Billa receivable........
Accounts with Head

ches.....

Becurities |I|Ldbe\] elc
Sundry accounts....,.
Cush : ln curront ROIOY sevrvvas

4.444:44483440

Liabilities
Cupllal conicvvniiiinnnnnnn. 8.885:8884880
Accounts current with and Withions
Interest.. - . . , ©.843:4418380
Accounts eur ont \\lth ]ntmest on
notice......... 2.04 4016930
Deposils at fixed dntes. 1.3

Accounts with ifead Oftice & 1t

L. A creen
Secutities pledged and
Bills deposited...
Bills payain
Bundry accous

3.976:4763610

E. & 0. E. — Rio ds Janeiro, April, 3rd 1907, —
For The RBritish Bauk of South Awerica, Limited,
(signed) J. . Applin, Manager ; H. S, Kukmau,
Accountant.

SA0 PAULO
London and River Plate Bank, Limited

- ESTABLISHED IN 1862

Capitul reerennee £ 1.500,000
Capitul paid up . > 900,000
Reserve fund... ves »  L100,000

BATANCE SHEET OF TI[IS RRANCH MARCH
80rH, 1907

Assels

Sandry accounts, £11:030$140
Cash : In current 8.867:6468370
46.609:!}460910

Liabilities
Capltal.,.iiiiniannn.... sreresees.  18.888:3338830

Deposits:,
Accounts cun rrﬁn t

without interggt..  10.966:7233650
Accounts cur t
at short notice.... o 907.235$450 -
Fixed maturity....,  2.706:202$830  [4.580.1618970

«

Accounts with ead Office & Bran= =~
cehes.ouiiieiiiii..
Accounts eurrent gum antae
dry securities.
Suudry accounts

Blils af ted

1,265:6048460
Biils receivable. 2

0078830

Louus, accoutnts pledy: 1,205:5848510
Accounts with Meuad Omce,

ches und agencies. eee 518:995§010
Sundry nccounts.... 101:7135000

Collaterals and sundry uecmitleu. Ve
Cush : Int current money in the sale
ofthe ink..coiiiiiienreeionens

8.959:1895040
1.195:3088$790

Liabilities

£. & 0. B. — Rio de Jaunelro, April 4th, 1907.
— For the London & Brazilian Bank, Limited, —
{ Signed) £. Kroad, Manager, A. G. é Llake, Ac-
<cottntnnt,

8.938:7374470
«  B.504:6713050 Decla.od cupital of this branch....., 500: 3008000
9.9 98430 Deposits fixed...oceveissirecnaenes 111:0308270

V$660 Acecounts current wlth and without
—_— interest.. .. }.5 2 '42:8(2)8
509:345 Bundr nccoums. . 2.667:5428(

16.609:8154910 Becurit zed and fn dep 3.989:1995010
Bills pny'\hle. temeeras cesaras 15:476%$490
Accounts with Hend Omce Irinches .
and Rgencies......ocauviinaanenn 2.106:5768410
15.962:4008430

'London and River Plate Bank, Limited

ESTABLISHED 1843

Cxpital..,onna.a.. . £ 1.500,000
<Capital prid-up .» 900,000
fesorvo fund > LI00,000
SALANCE SHEET OF TS BRANCH MARCH
Bvrr, 107
Assels
Bilts discornted.snnrssrsnrnnnnn.... 1 203:4358050
Billa receirable..... veee #.998:5028640
Loans, Accounts pledged etc.

. 8.549:785$220

Accotnts with Ilend Ofiice, lumlcllel . .
- & ngencies ..... 05230
Buudry accounts.. 2643510
zcurities pledged. . 55900
Securitics in dhpo\lll,... vees 010$820

«Caueh: In current wmoney in the sufe

of the LEETL PP

B83.876:768$400

Liabilities -
Declared copilul of the hraneh . , 1.500:0008040
Deposits, Fixod aud with notice 1.078:3798050

Acconuts current with. and wit!
interest.
Buudry accounts
Depoyits of lcnlulll L
Billa puyable..,......
dccounts with Hend Omce branches

] ugom-lel

£.548; 429;7(10
b6

2.285:1249900

80.678:763$400
el
E. & 0. E, - Rio de Jareivo, April 2ud, 1907,

- — Tor ihe' London & River Plute Bank, Ilmlud

{Bigned) C. D. 51 X .
Jes0untant, immons, Manuger; L, A. . Toolal,

" . Secunities in depusit..

4,920:! 30369!0 + |- Cuuh: In curront mouey..

E. & 0. E.— %o Paule, April, 2nd, 1907. —
For the London and River Plute Bauk, Limited,
(signed) —A. H. Butler, Munager, — James Mill,
Accountant.

Brasilianische Bank ir Doutsobland

BALANCE SHEET OF TIIIS BRANCH, INCLUDIHG THE
BRANCH AT SANTOS, )(ARCI} 07

Assels

Accounts currenl guaranteed. ...
Bills receivable. .
Bills -discounted
1ulls pledgod..

Securiiics piedp

6.647:744 BL\‘)
11.144:02:1553Y
08

57.714:2228004

Liabilities

Aceount cuue:lnt
Doposlits, fixe: ar
Suéullll«,s pledg id i 'déposit
and _vulues receivable for afe -of . .
sundry purties..... 26.480; 1638677
Accounts with Head-Office, branch : ,
at Rip, de Janeiro and corvespon-
dents....avadd
Sundry sccount

| B.T14: 2234504,

K. &0, E.—s. Paulo, AprTl ér{l;lﬁd? - P)n.;'
Carl, Divastors.

11.457: 9626303, .
4.864:7103583

. 14.050:243878
.. Bob:8BIN9 .|

London & Brazillan Bank, Limited

Capital .o...ueuy, £ 1.600,000
Capital paid up £ 700,000
Reaerve Fund. £ 700,000

BALANCE SIEET OF THE BRANCM IN 80 PAULO,
MARCH 30TH 1907

Assels”

Bills discounted.
Bills recetvable. .
Lomis; accounts o

ches........ veasesirnenes
Accounts current g

sundry securities...
Sundry “uccounts, .
Cusli: Incurreney...

32.968:8054030
Liabilities
Deposits : acconuts
current with- and . -
without interest..  8.441:U514840
Deposits fixed......  5.007:285$520 13.448:6575660

Accounts current gunranteed and

sundry securities...... cese  9.905:3293800
Accounis with Heud Oflice and bran- 4
ches,...... 2.191: 268120
Bundry aecouy . 7.830:6228800
Bills payable. N 42:9468650
32.963:8038030

S. Paulo, April éth, 1907, — For the London
& Brazilian Bunk, Limited.— F. Fard, Manager,
7. Hobds, Accouut'\ut.

The British Bank of South Amerios, Limited

Cupitai subscribed . £ 1.000,000,
Ditto renlized. £ 500,000
Reserve Fund. £ 425,000

BALANCE BIIEET OF TIE 8, PAUGLO
mMarcnH 30TH, 1907

L Assets ;

Bills discounted... 2.038:816$300-1
Bills receivable 1,916:784¢530
Loans, accounts ple 3.266:3718380.
Accounts with Head Oftice ai *
ches ........... ees 1.392: 9693530
Becurities pledged ...... 8.057:4888930
Bundry accounts 124:3978740
Casb : in hand,,, 5.455.%!'89:0
20.251:133$300

Liabilities
Bills payable ... §:4533060°
Genetrnl Accout 3.547: 3864390
Aceounts current with notl 1.853:4048140
Deposits fixed.........coonen 218: 8003410
Accounts with Heud Olﬁce an

ches........., 49[4 627!700
Securities pledg,ed 4.870: 5643930
Bills and Securities in depoun 4.962: 1774790
Bundry JAceounts co..iiiieciiiiaana 126:714$680
20.251: 1334300

E. £0. . — 5. Puaulo, April 5th, 1907, — For

+ The British Bunk-of Boulh Ameriea,Limlted (Signed).

Frank Dodd, Munager.—F.S. Speers, Actg.Account.

Banco Commerciale Italo Brasiliane

5.000:0008000

Paid up Capital...
esorvo Fi 1.800:0008000

Reserve Fuund....

BALANCE SHEET ON MARCH 80ri, 1907 .

Assets .

Bills discounted 5.904:6288050

« recelvable. 8.U31:8328470,
t, .

A thets oo £.26: 8038500
Correspondents in: Br 2, 3()1 923.’20

Correapondents nbroad.
Deposits aud colluterals

Chbenot? Li3SiEan00

39.338: 7698470
Caplttl,..oeennes 5.000: 0008000
Reserve Fund 00, 0008000

1.089:9193100

Biils against dep 0. 9.!-]85!)0

Accounts currents.,.....
Accounts current gold Lit.
Correspondents abroad.,
Becurities doposited..
Miscelluneous..coue.e

6. IGS Oulhll)

89,338: T6uR4 70

CE & O, B, — 8, Pauto,, April ltll, ‘1006,

n

—V. Frenting, mlunylng, Director. — C. -C‘«rp:.
ascountitnt,
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POSITION OF THE FIVE FOREIGN BANKS AND BRANCHES -

Assets

Capital unealled.,

ash......
Discounts.
Accounts with h
Louans...
Bills receivahle . . I
Miscellaueous,

London and
River Plate

London &
lanBank
Limited

The British
Bank of South
Bank Lumited| America Lid

Brasilianische Ranco TOTAL | TOTAL
Bunk fur CO"';:‘:{:’““’ for February | for Junuary
Deutschland | Braziliane (¥) 1907

TOTAL

for ]‘el-runy
1906
1907 (four Banks )

G 0
. "4 (NS "43, TH.200: 6358

ll.lll:]lls

8408
184.811: 0574

11.111:1118

806:
lb" 305: "GG$

147.116:1025 | 136.061:884% 142.720:9328 87.000: 7818 526.389:4518 >419.G24:G31$
Liabilities
Bhareholders...... . 3. 5()0 000( 10. Go0: 000* (l Q0D: 000§ 85.722:222¢
Deposits @ Sight. . 8. 2! . 0% 8.718:8443,

> s Term...
Accounts with liead offices and
Miscelluneons...coovuvininnanns PR RPN

‘)b $93: 4508

L 072: 5628
11‘2\;1:99‘25'

286.016:9228

87.204:8368

S TLHIGH1028 186.061:8848

T1.605: 4625

37.060: 781§

084.074:19 ¢

426.330:451%

419.624:6318 .

(*) Returns for the Banco Commerciale [talo Braziliano are now ineluded,

Compared with 31 January the balance shects for ‘.’.8 I‘eluumy show

the following alterations iu milreis.

Assets

Cashioviiviiieieiiiiiiiiiiias

Discounm

Inerease Decrease

Accts.
L(mus PN
Bills Re(,u\'uble .
Miscellaneous ....ooiiiiiiiinan

Liabilities
Deposits sight........ 3.175:884%
»  term .. — 746:5748
Acets. with Hend Office & -\gnls 6.348:7198
Miscellaneous..coovuiiianiinnn ...t — 043:319%

Accounts with Head Offices & Agents show a nett cxedll of 20.469:1518
as against 23.866:7155 on 31st January.

By Branches: —

CASH IN CONTOS

Feb, 28

London and Brazilian Bank. . 27,856
Loudon and River Plate Bank 14,199
British Bank of South America. . 9,661
Brasilianischie Bank fur Deutsehiand. . e 18,076
Bauco Commerciale ltalo Brazilisno...... 4,904
73,606

By locality: —

Rio de Janeiro....... 22 618
Sio Paulo.... 26,705
Santos..... 4,558
Partlo Angre and Kio G 6,718
Bahia .~...,. ..., 2,392
Pernamhuco. . 2,384
Pard and Manaos...... 9,321
74,696

The ratio of cash to sight deposits declined to 66.5

31st Junuary.

BUSINESS DONE ON THE S. i’AULO STOCK EXCHANGE
During the week ended April 4th 1967

| CLOSING
DESCRIPTION Sules |Highest Lowest ;| This | Lust Dute
week - ul last
GOVERNMENT SE-
CURITIES L
8. Carlos ‘\lmnc 10 “[0 17 903 a3 I 28 Mar.
do ex-j - b4 bEs 54§ 588 &S »
Santos Municipal; 67 U8l | yss HEN] usg s [
i
RAILWAY SHARES i
Mogya 104 2783 2788 2783 > 27
Paulis 43 2573 878 U88§ > 27
Araragu . b BUS 8US — —
o 45 493 463 493 4385 |Mar, 27
o (30 dfs) 1490 493 478 u$ — .
8. 1"aulo 3 1408 1403 1305 18u§ | Mar, 27
Commercio e Liklust m 226 8125 841§ 348 S4dy 3 aq
MISCELLANEOUS
Comp, Melhoramentos, 200 4§ HEEY Y13 1S » 27
Puunlisty (insurancer.... 110 1003 HU uog s » 2L

seke eehunge during the
wnounted to Rs. 230:7333000, distributed as

The business doue on the S8wo Panlo 8
week ended April 4th 107
folluwy 2

Government Secorities....ovivevens .. 13:2008000
Ruilway dhares. .. .. 56:8928000
Banks .......... 12:2:3%63000
Miscellaneous. . .. 38:2608000
Mortgage Bouds. . —_
Total, \\.eek ended Apr.  4th 1907.....,. 230: 7388000
»  Mar. 28th W7 $30:9115000
» » Apry  Gth 1006....... 4414:2648000

It is remarkable that at Buenos Airves, in conge-
quence of the lurge emissions of couvertible paper that fole
lowed the upening of the Coju de Cunversion, money beenme
almost a drug and the rate of distount fell to 4 I/" %. Though
the issue of paper is larger tun ever, money is so tight that
rates have risen to 7 and 8 ") and, led l:v the Buneo Germnnieo,
the Bunks are now beginning m wllow from 2 to 38 9, on cur-
rent accounts,

Foreign trade of late has fallen off somewhat in conuc-
quence of bad harvests, ‘the tightness of mouey must, there.
fore, be due to the incrensed demand” for money umseqﬂent on
mtu'nul developement  brought  about by extmordinarily
henvy ‘mmigration.

Baffee Havhet

COFFEE ENTRIES

Jun. 81
31,641
15,629

7,672
14,864
2,716
73,522

793,522
8%/, from 67.3°, on

FOR THK WEKK KENBICh FOR THKE CROP TO
o April3 | Mar. 20 | Apeil 6 | Aprits | Aprils
w7 ' w07 it 1t 1406
t 1
By Conlenl Ry, ... .. 29,504 46,002 15,348 1LOI5831 1,382,618
v Leopoliinu Ry
lulnud . . 40,806 28,475 10.984| 1.358.065 990.764
. Conntwine, dincharged.. 2,481 4,300 27b| 167,183 139.2%%8
Totnl,evenren.. 72,809 73873 26,067| 34705670  4,5i2,670
Teannferred lra .

Nicthoroy.....ooouen ] 1,309 500 795 86,910 70,300
Net Futeles nt ttio..... 71.500 78,873 25,761 3.383,669! 2,442 370
Conntwing, in teansit.., - — - 50,600 113,080
Nictheroy ftom Rio &

* Ceopulding 'y 7497 2,172 1,697] 965,480 205,182
Catnl Itio Tneludin )

theray & tenusil..... 27458 B,600.064; 9,730 612

RANToN: 60,276 | 14,654 407| & 830,708

Folat o & Muntos....|  BIS262 185 720 87,7831 18,656,071 9,110,865

The const nrrivaly for the week ended April 5th were from ;—

B, Judo da Burrae ..o civeiiiie s, 1,638
Maealé ....... 395
Santos.... 182
lguape. . 169

Tutal.,

Fhe Latal entries by Lhie dill
April {th 107 wers nx ioflons :
Per

Past Noroealana  Toulnl ot Tutal -at

Jundiuhy  amd athers &, Paulo Santon

10U 1T 11,100,083 1,810,011 12,919,044 12,854,407

Ry 6,426,891 022 410 6,349,321 6,850,753

COFFEE LOADED (EMBARQUES)

2—,—-‘_’8;|mgn.
1R Pnale Ruilwayw for the Crop to

Remuining
at
8. Paule
64,647
nil

DURING WKEKKNDED

HOR TMK CROP TO®

1907 197 e 7
April 5 |Mar.28| Apeil 6| April 5

16
April 6

Iun:,
T transit,

Totut RKis & Buuton,.,

85.035| 22,984
TH0] 2,000 7,708

52,70 | 2.815.7
¥ab,034
40,609

61 2,487,084
106,622
114,050

43,829! 25,434
280,150 | 182,040

G017 | B 131,250 4,705.086%
56,042 10,7:0/638] 6,618,020

357, 470{ 208,082 146,489 18,581,807| 9,815,086

[
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- ponding week last year.

io de Janeire, April 6th, 1907,

Enfries at Rio and Bantos for -the week ending April -
5th were 162,542 Lags more than for the previous week and
260,528 more thun for the corresponding week last year.

FFor the crop,entriesreachied 16,554,071 bags ay,ainst 9,110,365
bags at the corresponding dute last year.

Shipments (embarques) were 149,097 bags more than for
the previous week, and 211,040 bags more than the gorres-

The avernge price for Rio No, 7 was 4$667 for the Syndi-
cate and 8$966 for the Market aguinst 48667 nnd 45051 in the
previous week and 4§857 Jast yenr;and at New York it was 7.00
cenis against 7.16 cenws for the previous week and 8.14 cents
lust yeuar.

Stocks  increased by 7,496 bags and are 2,754,019 bags
more than last year and 2,112,144 bhags more than in 1405,

Santos entries are 159,090 bags more than in the previous
week, and lower than shipments by 25,885 bags.  Phe duily ave-
rage for the week (6 days) was 44,877 bags,

On the basis of "comparative entries to April 5ih this year
- and last, the erop should be as follows :—

133.7°9, of 8,406,035 = 4,573,860
202.4%/, of 6,982.885 —14,133,359

Rio. .
Santos

10,388,920 18,087,228
Other ports ($ay).viiiviivaneneninnnanan, 700,000

19,387,228

Tntrics after Holy week took another big spurt, especially
at Santos, where the suspension of traffic in Holy weck is longer.
There are still some who maintain that this spurt is the lest
flicker of thie expirieg senson, ard that as soon ny the stations
are emptied entries will rapidly fall oft, but it must be confess-
ed that all appearances point to a total of al lenst 19,000,000 for
Rio.and Santos,

The weather has been generally dry, with a few thunder
showers towards the close of the week.

About the next erop we can gather no definite information,
but merely a general impression that in Sdo Paulo it will be
good Zeal below the average and in Rio and Minas above it.

Stocks have gone up slightly, and at Rio have even reached
the record of 872,466 bags, the Liyhest for the last five years,
having been 793,000 iu 1902-8, with the difterenee that all the
coffee then belonged to the market, whilst now the Syndicate
is the bolder of n large part.  With such lurge stoeks in hand
and the new crop iniminent it ecannot be long befure sellers here
will be obliged to give and aceept almost any price, unless the
Syndicate ean take up a great desl nrore than is being done ut
present. We henr of fazendeirés who so far have not been able
to dispose of a single bag to the Syndicate, and in despair are
giving orders to sell for what it will feteh. But as a rule
holders are holding out much better than might have been ex-
pected in daily expectation of the loan being concluded and of
the Syndiceate buying on a big seale. :

Cur readers will'find all we have to tell of the Joun in our
mouey murket column,

As usual, tire growing crop is reported as likely to be an
early one. .

The New York figures for the Visible Supply on Ist April
show a slight incrense compared with Ist March of 197,000
bags.  Deducting 5,000,000 held by the Syndicate, the supplies
for_distribution at consuming markets would be reduced to
10,398,000 as against 10,748,000 on the same date last yeur, bug

sterling prices were 27°, higher. . . .

Total probable entries......ooovi..

Market Prices
58600 to 5$800

Syndicute Prices

Apil  L........ 65700 to 75000

» 65700 to 78000 58600 to 58300
» 65700 to T5(0) 58700 to 55800
» 05700 to 78000 58800 to 53900
» [ 65700 to 78000 53800 to 58400 -
» 6.......... G87U0 to TSO0UV 58800 to 53900

S, Pauto, Aprit- 6th, 1907,

All through the week the coffee markets have been devoid
of any interest notwithstanding the slight improvement quo-
tations showed. . - -

A. few orders for eonsumptiion came forward from Europe
ranging between 33s 6d and 3859 6d -for Superior and we hear
that some coniracts were made at the Intter quotation as well as
at 34s 6d whilst lower limits were rejected.

T'he States showed ‘less willinghiess to buy and small or
ders for highly described goods only were sent out.

Suntos dealers became more reluctant sellers with the in-
provemeut in the fuiure murkets and espeeinlly on the unoffi-
cial declaration (hut sufficent means were found aud pluced at
the disposal of the E&o Paulo Government to continue its pur-
chisses until aJonn eould be made in Burope under less onerous
conditions than those offered now,. :

These funds are furnished by the Banco do Biusil to the
extent of 30.000:0005 equal to dboul £1,900,000. It goes without
sying that'the Federnl Govermment i behind (his transnetion
Which, considering the present’ finaneinl position requiring
Inrge athounts of drafis to cover import remittances, is ‘absolue
tely incomprehensible, - o

JReceipis-have been fairly. henvy during tho week but.ship-
ments were Jarger still and the stock wus further reduced,

Companhia Regisiradora de Santos
BALANCE SHEET 30mTH NMARCH 1907

Asgsets
Incorporation..... 310:0008C00
Office Furnilure etc 3015000
Aecounts Current...... e

Advances against Waniants, .
Shares depusited in guarantee by Divectors
Shares beld in Compunhia Paul
Bundry AcCountB.ieeenee i aivniiiinin...
Cash :—

At Head Office. ..

At Bio Paulo Branch..

At call with various Banks,

Manager & Staft
15 .

ey

L0uE000
5080

. Liabilitics
Capital: 10,000 shares of Rs. 100800,
Reserve Fand. ..., B .

Profit and Louss Accoun .
Accounts Current ... .
Guarantees of the Divectors
Guurantee of the Manage
Gy tees of the Sta:
Sundry Accounts.

1493640
532 7685300

000
10:0005000
B:0003000  21:0005000
...... e 27316325035

2.34

03045

8antes, Ist Apiil, 1907, — Thomas 77101‘::!0", Acting President, — A. G.
dontenr o de Castre, Manager,

Weekly Report of the Companhia Registradora de
Nantos. Sales registered ou the basis of New York Exchange Standard
No. 4. '

By Cable:~—

Sales for the week ending April Gih... .. 71.000 bugs
Closing quotations for April .. ...... 38975

» » » May.....o.... 4000

» » » June........... 48075

MANIFESTS OF COFFEE
During the Week ended April 5th, 1807
RIO DE JANEILRO

DATE [ NAMEOF VIEBSIL| DESTINATION SHIPPRS
Mar. 30| Saufos...... +.o | Rie Grande. ...
> do do
> do Pelotas........
» do do
> do Porto Alegre.. [Siqueira Jorge..
> B0|F. Varella.....|Pavi. ...o..... Pitto & Co..........
» 3l Indig.......... Trieste ....... Theodor Wille & Cej 13,000
» do do Orustein & Co...... 50
> do Salenica. ..., do 2501 13,£00
s 31| Olinda.........| Maranhiia...,. J. Dias & Trdo. 350
> do do Pinto & Co . 145
> do do Sigueira & C 53
> do Mandos .,..... d. Dias & Ir 20
> do it Eugen Urhan, 263
> do Zenha Ramos 160
s do Siqueira & Co. 20
> do oy
» do -50
E do 100 1,276
April 1] Adlantigue.....| M- ntevidéo...|Pinto & Co..., B0 .
» do ! Buenos Aives.. [Ornstein & Co...... dul .
> do East Londou.. do %o 11118
» 2] Cordillére.,,...|Bordcaux ...,.|Sundry............. - 5
»  2)Oravia.........[Punta Aveuns., |J. PoRoth & C - 204
> do do ' - Gross & Co... 80 =
> do do tin Megaw & Co ny N
» do Talealuano,. .. | Gustay Trinks & Co. 50 -
= do Valpuraiso..... Orustein & Co......[ - .- 400 590
» 2 Thames........ Buenos Alves.. |Norton Megaw & Co. 105 )
> do’ ° |Durban......,[Clarkson & Cross... 160 .
> do East Loudon.. _ do 100 206
» B|Danube........! Algon Bay.,,.,iPinto & Co.........0 - 100
» do Mossel Bay Clarkson & Cross.,. GO ;
> do London, Carlo Pareto & Co... 107 267
» 8|Natal.. oJAvacaty.......[Zeahg, Ramos & Co 802
PR -d Mossord . | Biqueira & Co,. .. U0 802
&|Sergipe .ooun... New YorZ.....|Manocl P. Teixeira| 600 . )
: gﬁdo do - {Arbuckle & Co....| 10,300 10,900
> 4{C. Prince...... do Carlo Paveto & Co..| 1,400
3 . .do do Ruud & Co... - 600
3 do dv & Coonnnnnn . 600 P
s do do ¢ Trinks & Co. 455| 2,455
»  A|Byron....o.. ... do ITard, Rand & C 9,804
> do do Orbsteln & Co 750
> do do 'iffo & Co 250 R
HE do . . do Norton Megaw & 950] 11,064
b| Belgrano.......|Hamburg opt..|Orustéin & Co...... 500 .
. : g. do « - do in(,q Roberto do Coute & 250
..» do. Humbuy, o[ Sundry Lol _uo
T do Gofle... Ornsteln & Co..... 500
> do . [Bundswnl © de bUl
> do Hemesand ) P odo 876
» ' do | Narrkoepin; Sngen Urban. ..., 850
» de Leixdes. ., Bunti¥eiveeereinnan 50 2,685
. B| Crefeid......... | Autwerp. opt,, | CarlodPureto ' &. Co. 250
"y 7 aa ;o {Antwerpaio, ) Sundey.s 2
» do . do, C. Dubolow, o 1539
do Loisdes...,.,. | Guimardes & Irmiio 10
do T de T [ Bundry e, 12
do Lisbot. .. ..... | Guimariies irmiio, ., o) . 618
. Totalisooi i, | 45403

s
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SANTOS up Coffees delivered against Exchange contracts, the more difficult it will
i be for those who have sold agaminst their importations of commercial
I grades to undo their hedges sutisfuctorily, and inasmuch as the Brazilinn
DATE [NAMI OF VISSKIL | DESTINATION $HIPPERY BAGS | vOTAL Governments have heen, and are still ‘buying high grades of the present
| | crop, paying & premium of aw much as 1 1/4¢. aver the prices ruling in
| f consuming markets, fresh importations of commercial and high grade
Mar. 30 [alid ... Genoaa.oa,, N. Gepp & Co ].Ad . . Coffees have heen made impossible.
> do do Prado Chaves & Co. 700 The price on the Coffee Exchange is invariably hased on such grades
. b, N e | . and qualities as are most undesirable for the trade, and in this category
Al";’l 1i"""””"‘l"“[""“"\'e“ U(nll)emns.. ’E' ﬂ'g",’;\‘ﬁj.:{é:}gd we were used to include principully Rio and Santos Coffee grading bet-
. | an do | Zerrenner Bulow ween twoand three, During the last three or four months an enormous
» ! do do ST demuud sprang up for old crop Santos, no matter how high the grade, in
5,008 consequence of which all of the Santos Coitees which have been earried
» do do H 1 . 1 ”80 hiere for years against Coffee Exchange contracts have become desirable
» do ‘{0 éhe{fd'ﬁr Witle ‘éé’“ ;'308 Coflees, so much so that they are now Uringing a premium of anywhere
: :}”‘ a Bt o:{st:\ i ‘500 from 1/2 to Ic, per 1b. above basis of price ruling on the Exchange.
> d:> do Nos & C 700 We have inone of our recent reports referred to the advisahility of
> do do Prado Chaves 250| 29,003 interior johbers paying more attention to high grade Rios, and we ace
Dleased to note of late quite a fair demand springing ap for same. This
> Bitrelerd. ....... Antwerp..... Theodor Wille & Co.| 20,981 demand promises to develop—due to their proximity in price to lower
> do ‘{" I\g"‘“,‘-.[““‘(fl(‘} (‘“]"i 1,000 grade Cotfees—and if the demuand reaches the proportions we expect,
> :}g do '}‘L“('(‘.f:f": B"‘;‘;\\";é ‘;02 then there will be nothing else left of what was heretofore considered »
. do do Nossack & Co... oo’ 950 undesirable Coffees, except poor roasting new crop Santos, of which there
> do do S, F. et C. Franco .1astill a fair quantity in stock here. X . ot @
Brésilicnne. ... 250 We call utteation to the fact that, whilst the world’s visible supply
> do Bremen...... 'l'Ylmmlm'\\'i"u & Co.| JLIBG 81114 is enormous, the available visible supply for the trade is millions of bags
» do do Nossack & Co ' smaller, and will probably not amount to more than 7 million ba«s on the
¥ nab amous i
s BiBelgrano....... | Rotterdam.....IN, Gepp & Co.,LLd. ﬁr.ut of J‘my’ w hich “_"d‘b:" the lélﬂsltfm_‘f of availatle Coffee very much
» do do Kiisehe & Co stlonggr than it appears to be on the surfice.
> do ZervennerBui With regard to the growing crop — the 1507-1408 erop — the reports
> ds do ard, Hand & € received by us of late continue to be of the same tenor as those received a '
N de do Prado, Chave, earlier in the season, that is, that the Santos crop will be the smallest we
> 30 am o I’;"j_‘d" L"k““ & . have encountered in many years. The Rio and Santos crop combined {
. a ATDUEE < eve G“:]”'I‘_i‘;“g‘;j"'& Co will prabably fall short of the requirements for consumption to the extent i
N do do T dohnston & Co.. of 2 1/2 million bagy; other houses elaim that the shortage will be l
. do do much larger. ,
» do do Whilst the distant future (when the Government Coffee is to be dis-
» do do posed of) may embody great dangers, we are of the opinion that for
» ‘1]" ‘;" months to come a reasonable advance in the price is warranted, inasmuch
? o o 500 as no response whatever has as yet heen wituessed in the market to the
N do du Schmidt & Trost (4)‘.20 removal of millions of bags from the regular channels of trade.
» do do Sundry ..., - 38,i89 Mild sort. ave in light supply, the visible supply of same is now only
. _ 1 1/2 million bags, as compared with about 2 million hags sume time last
> 8|8yron.......... New York.....[Prado, Chases & C.. 10,000 year, and 2 1/4 million bags two years ago; the arrivals during the past
> ‘}0 ‘:" I'J‘l-""l“'f"’!h‘c“ Ltd 3-00” seven months were 1,611,000 bags, agninst 1,900,009 hags same period
: o i Thaodor ‘(‘,"'%f‘ Co.j - 2.000 last year, and 2.300,000 bags two years ago. The mild crops are late in
: o ranco 2 000 coming in but when they begin to move more freely, the deficiency in the
> do do atre o o 1,799 receipts will soon be made up, as these crops are fully us large as law N .
> dv do Barboza & Co...... 530 year.” !
> do do Alves Lima & Co.., 250 21,009 |
» 3 Dannbe...,., oojLondon.. ... |Svadry ......... ... 4 C j I_ E E C H A N D C 0 ’ S |
» do Bournemontl: , do b 2 6 ‘ *
» 3| Thames........ Buenes Aires.. | Hard, Rand & Co 417 .
» do dv Krische & Co. 1 1ef1 !
: i S e Coffee Statistics 1906 = 1907 Sl
> 0 do Suudry . ceen 130 817 N
il s e \ N —_ On Sale at ““The Brazilian Review” Offfces }
» es Andes. ., ... do altaCergninlio&Co 450 N ‘
» do do FertJunior&Sarniva 200 850 RUA VIhCO NDE DE IN HAUMA NO. 42 i
> 4|Karthago...... Antwerp. Theador Wille &Co.| 44,900 PRICE: S8ffooo
. do do Holworthy. Ellis&Co 18| 44,297 -
> Lifger..... do Theodor Witle & Co. — 50,382 I LOYD BRAZILEIRO ’
Totaloaaia|on,,.... 214,247
OWNERS
—_— ;
1 The coffee sailed during the week ended April 5th, was M BUARQUE & Co.
consigned to the following destinations zZ, 4, 6, AVENIDA CENTRAL, 2, 4, 6
URITED ﬁ:::?::k‘-&!u(usw RIVER | o,y | OTHER T;’;‘;:L crop Rro IE&NEIRO
STATES | ANEAN PLATR FORTS | guxk | TOPATK NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
: — —_— P gers and cargo services for Uruguay, Faraguay,
Rio......| 24409 16,670 3,0&6\ 1,748 — - 45,6711 8,190,628 Argentina and Matto Grosso
H Bantoa...{ 50,162 163,018 — l 1467 — — 214,247 10,6212458
Fotal i ' MONTHLY TRIPS BETWEEN RiO DE JANEIRO & NEW YORK
190611907 | 74,571 17u,2ss| 3.016] 8,018 — — | 259,318} (3,612,081 Sailings From Rio: bl B
1005/1906 |  93.458 110,221’ 6,311 5,740 — - 215,764 | 9,308,343 NORTH LINE.......... Every S8unday at 10 o’clock 2. m.
RIO GRANDE LINE ... The 1sf., 7th., l4th,, and 23rd.,
i every month, at 12 noon,
i VALUE OF COFFEE CLEARER FOR FOREIGN PORTS NEW YORK TINE..... Ounce a month.
i Week ended RIVER PLATE LINE.,. The 4th, nud 20th. every month, e
oF al 12 noon,
April b | Mar. 29| April 3 ll\[m-. 2| Cropto April 5 STA. CATHARINA LINE The 11th. and 28th, every month
: at 12 noon,
) - 3 ‘ 1Ty st
Bugs | Bugs | £ e Buge . RUL DA BAHIA LINES ()uc(;i;edm)untl-. { Depurtures not 5
Riv.. ceu..... PUUT 42,025) 29,197 64 53,670| 2,871,9: 560,335 . ‘
N B EAST) BOSUL| 3,670| 287L221| 5303 | SERGIPE LINE......... Twice a_month (Departures not :
BRULOS cevrrrnansnn.. ]| 2 164,139 412.069| 816,753 10,509,2161 20,784,001 i fixed.) :
To  1w1907....... T03.856| 192,060| 570,453 13,850,437 20,844,451 MATTO GROSSO LINES., Are lllll «t:onnecl:ion:i witltx the f:iver '
~ ate Line, departures from
des 1HB/IN06.......| 209 -xsi 116,253 419,605| 237,952| 9,058.614| 18,033,388 Montevideé or J%uenos Adfres; ‘
FLEET "
Messrs. Henry Novdlinger & Co’s eircular of February 15, Alagoas Goyaz, Florianopolis.
1907, says: Brazil, Sergipe. Santos.
} R s i
“‘Such an enormous visible supply certainly does not offer any induce- Mundos. Mayzrink, Planeta. '
| ment for bull speculation, were it not for’ the nccumulation of the Maranhdo, Victoria. Sateltite,
| surplus of the production by the Governments of the Cofee growing Olinda., Aymoré, Prudente de Moraes, :
! States of Brazil, and a continued acquisition of Exchange delivery Sé&o Salvador. Tstrella, Iris,
; uoutrpcts‘!lohéeu‘g‘hy months ol the p‘m't of ong of the most powerful inte- Pernambuco. Fagundes Varellu, Amazonas.
+ Ao 1o daly, 1l e Favo no ASnbE St that e aion s baes | Eepirito Sanio Grao Para, Guarajd.
i receive every bagof Coffee it.has purchased. Itis difficult to estimate Braganga. La'manlmo Ladario.
i the quantity thus accumulated, but judging front the uninterrupted Matlo Grosso. Mercedes. Nioae.
manner in which these pucchases were being made, we think that they Marajo. Rapido. dtapemnirim,
: amound now to 4 very lavge figure, 5o large us to approximuately take in Coxipd. Bio Verde, Cahy,
i all (:]f the Coffscs which have herctofore been carried by bankers for he 26 BUILDING .
f e ' H 9 i N T o et 9 o '
i Freis eteneiEoest ,;‘"}"z‘; ﬂ“lle’";(l;l’iuctmii wero puyiug for the cuttying of For Curgo, Passagos and Genoral Data Apply to the
; 4. The long, policy is pur: eeciving and Veking Head Office & Agencies ' |
i
i
!
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World’s Visible Supply of -Coffee . 1
ON THE 1ST OF EACH MONTH Deliveries in Europe ] Deliveries in the- United States
| :
1906-—1907 1905—1906| 1904 —1905| 1503— 1‘.')0&[[190“—-1903 1806—1907 1900*'1.]00 19041900 191)3—1904i15}00—19\)7 1905—1906]1904~1905|1903—1904
July... 11.900. 000!.11 261 U0 Tre.igal 671203 Tidag0l  700.618 438.0211 639057
August . 861.470 796.061 793.56D T
September 855461
Oclober ... 2 92{ X .C 034,279
November., 006 Sllupl 330. ‘J“’bl!d 918.000!18. 4923.348
December. 3.090.3191 |4 (h 771.614
5y 860.968
5115.181.000112 .
2.918.000112
08,0001 12
ublw 670.00011. o 677. 138
Totaleeeevusnennaes TS P I e l .......... I .......... ‘ 6.039.275| 9.984.332) 9.475.680 .806.883, 6.6487.673] 6.853.056
r
COFFEE SAILED DURING THE MONTH OF MARCH 1907 Per Shippers
' Per Destinatiors
N oo | spmos | roru
a ., 1o SANTOS TOTAL g g g
o NAMIES ' hugs. hags. i Lags.
Norton, Megaw & Co, Ltd. . —_
East London .. — Eugen Urban ..... . —
Cape-Town - Hard, Rand & Co.. . 88,061
Durbun. el Theodor Wille & Ca . 512,283
71,757 Zenha, Rowmos & Co. . -
a - 10,678 Ornstein & Co. B -
H . Jorge Dias & hm‘ko . —
. 08 Pinto & Co...... . —
: - Castro Silva & Co . -
H - Siqueira & Co . —
. Clarkson & Cr . —
' % Carlo Pareto & Co. . —
- C. Dabelow. ... . —
- Gustay Trinks & . —
! y - Arbuckle & Go... 61,610
: Solderhan . - W. F. Me, Laughlin & € —_
i Sandswall . e M. P. Teixeira. —
Berdeau - Nicolson - I
& Jobu Movre & Co. . - )
it Holwerthy, Ellis & Co. — 54,004
bt Prado, Chaves & Co — 51,044
- Kaumann, Gepp & Co, Ltd —_ 49,158
! 5,311 E. Johnston & Co., Ltd. — 86,787
i - §. F. et C. Franco Bré - 25
Krische & Co. —
. ’? Baldwin & Co —_
; . 13 Nossack & Co. — v
! Db'ﬂw-! Bay. - G. W. Eunor — 10,345
London opt. o Zerrenner, Bilow & Co — 9,850
49,207 Prado Limu & Co .. - 8,347
oy - Barbosa & Cu... —
Trehizond - Alves Lima & Co.. -
Suusoun . . Godofredo da Fonge: —_
; 2,371 Schmidt & Trost -
L — F. Mattarazzo & Ce -
3 5 - Malta Cerquinho & Co. —
f g:(emou. 80,979 alles, Tolcdo & Co.. —
.. —_— 3 ise 9 n . —
i Hamburg, 217,005 sy - Carboue & Co SALT 1,406
: Bergen — s
Total 1907, oniiniaiiiaiat, 187,040 425,945 1,113,683
- Per Shipping Companies R
. o ¥anTOS TOTAL
AMES bags. bogs. bugs.
Hamburg-Sudamerikanische D. G. 2,900 108,737
1 Cowpanhia de Navegagio *‘Costei 6,205 -
Bantandel Prince Line.......... 35,008 19,816
DMessinu. Lloyd Brazileivo 8,078 —
C. Comnuercio & Navega 8,240 -
Mesangeries Maritimes., . 1,833 1,:3(_)
Pucific Steam Navigation 2,670 125
1a C. N. Pernambueans . — 3
Leghorn, .. Lamport & Holl Lin 49,9856 200,852
Avilez ..., Bociélé Géndrale de 2,635 5.046
P S Gibraltar, La Veloce........ 1,887 4,981
Royal Mail Steam l’ncket Cmupmly. veere 6,772 117,464
’ Coru lina Notdd. Lloyd. 20 155,625
i Adrig....... 434 Zn 061
Ham hmg .!,380 1‘08 097
Austrinn Lioyd..... 3,800 29.804
Chargeurs Réunis - 7
C.de N —
PRI C. N. -
N. G, Ltaliana bl
........ 2 Liguve Drasilie: - EQ
Bundry 456,600 114,216
' Crereraetrecana —_ [ 3,670 Total 1907... ee 187,940 935,943 1,118,863
» . — 2,82 LI
. Maranhio. . — 1,205
Itacoat . — 285
Parho o = 6.o08 RAINFALL
f?lum nd 1 1,880 There was a little rain on a few stations on the Leopoldinu system on
Pi“(:“g::::::a ° “ég Ap ril 2nd and 3rd but the rest of the week was fine. The weather
, Porto Alug‘;a‘.‘" 700 1,505 thiroughout the &tate of 8. Poulo was in the main fine but on April 4th
! Macan..... — 50 there was a little ruin.
Mossard. — Gov
—_ 3 —_—
i — 200
10 ‘é‘b’? FOREIGN STOCKS
- '4;8 April 51907 Mar, £0/1907  Apaxil 6/1906
Forto St ~ 20| Unkted Blutes Porbs. ... 3507000 3,503,000 3,606,000
abedeollo. .. - it 905 P
Urugnuyana. —_ 5o Havre cooeiiiniiiienens 2,038,000 2,680,000 1,221,000
Mucels. , 40 40 " -
Rio do Jauoiro, — 2,104 3,104 Both corveiananss 5,565,000 6,193,000 4,917,000
T . - Y
Total—Overven aud soastwive 1907... 187,940 020,481 1,118,888 Dellvertes United Stutey 78.000 160,000 120,000
. 1906.... 183,579 606,280 691,604 Visible SBupply st United
Sinten porti....aee. 8,047,000 3,093,000 < 3,902,000 4
i = |
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OUR OWN STOCK
RIO : Stock on Mareh 200000 i s

743,156
Entries during week ended April 5..... ... o ...l 71,500
814,686
Loaded (Bmburgues) for the weele.. .. vooioeve ool o. .. 55,020
Stock in Rioon April 5.... ., 759,661
Stock at Nietheroy and Adloat on Mareh 29..
Fite at Nictherey pluy total embarques
inebading teansit ool ooi L, (9,826
165,729
Deduet: embargues at Nictheroy and sailings
during the week ..o o0 eeiieiiinieens 52.920
Stock at Nictheroy and afloat on April 5.... 112,805
Stock in Ist and 2nd handgs and those at N .
Nictheroy and afloat oa April 5.. 873,466
NANTOS: Btock on Maveh 29,, .
Eantries for week ended April .
2,947,214
Loaded during snme week.oooooo L., 295,150
Stocks in Santos on April ... ................ 2,652,064

Stocks in Wio and Santos on April 5th, 1807.. ..
da do on March 20th, 1907,
0 do on Aprit Gth, 190G, ...

.. 3,524530
- 3,517,031

GOFFEE. PRICE CURRENT
For the week ended April 5th, 1907

DESCRIPTION } Mar. Apr. | Apr. ! Apr ’Apr, Apr. | Aver
0 1 2| ’ 5 nges
R10— ' ~
“darket N.6. 10 kilos 4,766 — 4.766
Syndic. N.7. » > v 667 4,667 4,667
Market N.7. » » e B IR
» X8 s g g
s X9oa s S

SANTOS— !

Syndicate 10 kilos
> N4 » > 4.450 4.450¢( 4.450
» > 3 4.250 R 4.250] 4.250
» > > 4.050 Bis 4.050] 4.050
» > a 8.800 . 3.8607 3 800
> > » — - —_ — — — —
Market 10 kilos
» N.T. » 3.250 3.250 3.2500 3.260
> N& s » 2.900 2,500 2.900;] 2.300
» NMO. » > 2.7 2.700 2.700| 2.700
CNL. YORK per 25,
spot N, 7...... cenl. 7 7 7 7.0
P 63,163,163, (68,7 63, | 67
Oplivns—
» » 5.70; B.70] 5.8 &5.90 5.00 b 8L
B : a.60} 6.60| 5.70( 0.75 5.75| b.68
Ta > 5.60] 5.65] 5.70| 5.7 5.70| 568
35.50, 36.75| 39.00 38.75| 88.70
oy 33.50| 88.75] 89.00 83.75] 88.75
> Sept... > = 45.75, 39.00] 38,25 89.00} 89.00
HANBURG per M, 4. 3
N = =
Oplions, ..., plennige £
» ay .. > =2 20.75| 30.4
> July.. 2 381.76( 81.37
L0t s Bept., = 82,25 81.81
" LONDON per ciot.
Options #hillingn
N RN 303 sv3| s03] so/3| 303
> July.. s 8l/-| 8uj-| 3Bif-} 81| 8-
: »  Bept., > 313} 3Y3| 36 31,6] 814

SALES OF COFFEE for the week ending
Apr. 5/1997  Mar, 291907  Apr. 61908

63,500 32,000 17,000
243,839 167,440 68,830
PO evneersrraana, 311,339 109,190 85,830

From Messrs. Leech & Co’s Circular dated London, March

9th 1907 : )
This weel has witnessed some lively hut irregular price movements in
the various “terme’’ markets, the tendency strong during the first ¢ w
. days ewing to the smart advance in New York, whsre, with a demand to
/ eover uear months, the price of Muy delivery was driven to g premium of
sonte 40 points'over December! For muny years speculators have had to

pay about 10 points per month premium to carry their New York eon--

tracts forward, and it is rather surprising that holders of May delivery
there have not availed thems ves of this week’s opportuaity to exchuuge
into forward months at discounts, the more so when it is predicted that
the next Brazil crop will he many millions of bags less than the eurrent
one. The existing position in New York is, of course, owing to Syndiente
action in buying up the near months, and forcing “bears” to cover; May
delivery at tie best moment being about 1 1/4 cents higher than on the
10th ult. Thus Valorisation is becoming effective said some and thig

idea was supported by the fact that more business was concluded in ¢, &

f. Santos than for many weeks past, traders paying high prices for Primes .

and Superiows.

Was the Santos market “panicky’’ or not “panicky” on the 11th of
January ? ’

‘That is the question that the New
in the negative and the New-York Commereiul helioves to have been
justified by events.

But what iy ¢ panicky * ?

It is not the aclual state of panic, the adjective for that is panie
stricken, but, says the Dictionary, merely a state of anticipation or inclina-
tion to sudden terror. Panicis from panilos, pertaining to Pan, because
of the unexpected turnings up of that playful deity. When people met
him perchance in the wouods they were so frightened that they wera either
prostrated or ran away and hid themselves.  That is what panic means.

Was the state of the mavket such on Jan. 11th as to he ready to col.
lapse and prices to ru~ away headlong ?

If s, it was “ panieky,” if not, it was not.  Vaild towt.

London, Feb. 1.—Cable advices to the Brankfurter Zritung have
afforded fate news of the coffee situation in Brazil, a telegram from
Rio de Janeiro dated Jan, 22, reporting that “the coffee planters of
Rio and Minas tieraes States hield a meeting yesterday, and nowin-
ated a committee to protest to the President against the exeution of
the Taubate Convention, and representatives from the Stute of Sio
Paulo are expected in Rio to confer about the reform of the conven-
tion.””

. A further cablegram dated Rio de Janeiro, Jan. 24, says: At a
conference between the delegatey of Sio Paulo and*the Faderal Pres-
ident, the former insisted wegently upon pecuniary help from the Bra-
ziliun Federal Government for the carrying through of the colfee
valorisation seheme. Lt maney is uot fortheoming at once, pirchases
of coltee will have to be suspended. A catastrophe woun d in that case
appenr inevitable.” .

These eablegrams sufliciently indieate the econtradictory views
prevailing, and th+ need for suspension of judgment when only brief
and imperfect particulars are at the disposal of teaders.

Naturally when abnormal couditions are introduced into any
trade, disturbanee of mind and operations hecomes inevitable. A few
weeks ago the coffee world here and in Europz was disturbed by the
Santos market heing reported one day as *panicky” and much in-
vective followed on the part of civeulur writers and others upon such
a repoit being issued.

Now that mail information has become available, however, it
tarns out to be amply proved to have truthfully represented the mar-
ket, as when it hecame kuown that thz Sio Paulo Government was
getting short of mouney, consequently thereon claiming payment to he
extended to 60 days, which, with the official firm of huyers taking 30
days in which to clas<ify the heavy purchases o1 coffee on government
aceount really beeame 90 days, several brolkers reported that the new
method had caused a very had impression on comnissarios, lots of
coifee beiug rushed to exporters at ridiculously low prices, henee the
deseription of the market on Jau. 11 was perfectly aceurate as regards
such tva ting, although the term might not suit the balance of the
market.

Mail news also shows that in Rio the official buyers were taking
No. 6 coffee at 48775 and some business was done on Jan. 8 with No,
7 at very low prices, but there was no real market. Some 50,000 and
100,000 bags of low-grade coffee had to he sold in Rio before the 20th,
and prices were likely to slump unless the official buyer commenced
to deal in 7s. or 8s. 7

In Bantos they were paying 43200 for Ne. 7,
but as they only took about 10 per cent of the offerings of this quality
in lots they purchased, it was no criterion of the market. New York
Commercial.

“orl: Journal af Commerce - decides -

Banco do Brazil
BALANCE SHEET, 30PH MARCIL 1907

Assets
Shares to be issued :

125,000 shares oI 2003000.......,.. 25.000:0008000
Apolices as guarautee for Reserve

Fund..... L P 91:0188100
Accounts Current guar d...... 13.07 5
Bills Discounted... oo 15.076:3403663
Bills Receivable... ... . 473:0348155
Becurities held in guarantoe.,..... 40.112:552$510
Securities deposited by third par-

ties........... 41.702:9538561

Agents in Brazil and Emope eee 91.717:3175035

Securities :
£1.130.000 at 27d.  10,045:7005000
Other...... 42

Bonds in Liguidation...,

Building & Oftice Fittings of B
Sundry Accounts
Cash...... sers

10.087:9365350
451: 9678628
005000

70.000: 0008000
91:4468044
190

Current accounts withont interest .G,
Current nccounts with interest,
rrent accounts abroad, , .

Agoents in Brazil and Europe
Deposlts at fixed dates.,
Judiclnl Doposits.., . ... ernenern
Depositors of Securities and Values
deral Treasury, sccount cnrrent.
eI deral Treasury, bill account —
£1.000.000 2t 274
Bonus.......oiviiennn
Divideuds dfthe Bank
Bundry Accounts,,,
Profit & Lcss.,,

281.410:061$256

Rio de Janeiro, Gth April 1907, — Jodo Ri-
eivo de Oliveiva e Souza Presidont — 4. Mesquita,
Chief Accountant.

BRAZILIAN EXCHANGE

THE BTUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E. .
(Editor of the «“BRBAZILIAN REVIEW")
PRICE 10%uw0
Sold at. Laemnert, & Co. RIO DIt JANEIRO.
Eftingham Wilson, Royal Exchange, LONDON.
Oftices of the «Brasilian Roview.» Ry Visgonls de
Inhaumn No. 42 ’ .
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‘ t y ' e Exports of Textiles from Gres s e .
: | < % 1!(}(11? ﬁi“rhetz no signs of abatement and ncconling. to‘ltfmnrl:ttl?:? :? ?hr'h": slh'(‘lwed
: ! < tomsliuuo;xn!cd 10 8,320,700 yds. as against 5,954,40b yds f:r ll‘)l()f,s i Cos-
! . For the two months January and Februs ' 4 are aq fo . !
The following are the closing quotations at Rio on April yand “l;:)l:)‘(‘;y the hg“rle;(;:leds follows: H
v for Ct Jereipe, Pernanibue Al . . { 7 H
o 5th for Camnpos, Sergipe, Pernambueo and Bahin. %u{mt:ty e yds 13,964,800 21,503,700
v Cuwpos.  Sergipe Pernambuco  Buhia Alleeenieeen £ 197,430 239,658
White Crystal..... 350—370 340—350 330—369 ~ 3S0—100 —_—
! / Yellow crystal _— — — — A i Y
T J1  Mascavinhos.. . — 260—300 — -  American cotton situationm, Megsr i cothers, i
Mascavo good. —_ 220 2% — their latest cotton civeular, state that the pasI:It?:il.:q'“.eljlgnhﬂ[‘},gotll:“rs’ n
+  regular — 200—210 200—210 — markable for the enormous volume of cotton still pouring into ‘!irrl??“ zﬁ
i » medinn. _ — R _ the bxggest erop men were prepared to see sone falling bolf wiiho th‘ q
% Seguudo jacto. . - — - — vent of the present month, but the reverse has proved to be the ease ¢ 'I‘Iil ’ ]
White uzina.. .. — — - _ totnl crop brought to light to Sth Mareh is 11,323,000 bales ‘l‘i‘ a‘u i et
White 3% sorte. .. .. — _ 320330 — 8,924,000 bales for the corresponding period of 1905-5, ‘mnl, L‘l;is ]Tl(‘\:ﬂﬂ
; Bomenos _ — ___ . roughly that if deliveries continue only on the same le;’el i w()_ﬂns :
! . ' erop of snmething like 15,000,000 bales will be the resnltas ’Flln' seems
‘ Eutrizs at Rio from st inst to date....ooaee oo ..., 95,427 hngsy ineredible, and Messra,  Neill prefer not to make an l'orn; 1 -Il? o in
; Clenrances Aittoe vessn.n 12,431 . thei_r final estimate of 13,500,000 bales, As to the :lis{rilmtinnu obflt‘:".ge m
H Stock . 338,219 » w0 far, Great Britain has taken 1,844,000, ay against 1,665,000 by ll: eri)p
» Continent 2,615,000, as against 2,107,000 1 “Xico mes, the
— Market Stendy. S DOV g =107, baes and Mexico, Japau, ete.,
. 151,000, as aguinst 82,000 bales, leaving 3,548,001, as a ainst 3,960,000
oJia bales, Tfor the Ouited States and Canada, The iué}case ign the t:);al, ta-
Peirnambuco, March 2817 1907 kings 15.1’044’.090 bales, as compared with increased receipts in sight
. g - amounting to 2,309,000 bales, and the erucial question js how much of the
Nothing doing and sales few and fur between. Butries ave small but takings hus gone to swell stocks at the mills. Mesars. Neifl calealat
denler’s stocks are large and they are not keen buyers eveu at lower thatl‘u'es_ent stqck_s here are 450,000, as compared with 375,000 Laless o: ]
prices hut so soon as any demand springs up from Sonthern markets we the Continent {,175,000 a1 compared with 725,000 bales, and in the States
shall see them auxious to repiace any sales made, even if they have to 1,275,000, as compared with +,075,000 hales. ' The to{ﬂl’s“ppl); as at 8th
L] » ) pay more, asthe idea strongly prevails that higher prices must come Marel is estimated at 6,811,000 baley, as against 5,579,000 bales in 1908
3| aboutshortly. TForeign markets seem very steady nnd it looks as if the Yet the spot price of middling at Liverpuol is 6.24d, as against 5.92d.
tuture there also points to some further advance in prices. N
— —— . & . .
In consequence of the rise of h une prices exports of suzar have pra- %I it
- etically ceased, not 100 bags having been shippe{l in Fehrﬁnry. ¥ A4 i'yl"ag
The Pernambuco mills have determined to make only Demarara so- _— )
gars for export during the fiest three months of the new erop and -
while t%mnintuin ome prices for erystals at 420 réis, soll:leuos ;?6325 ARRIVALS AT THE PORT OF RI0 DE JANEIRO
reis.  Demararas at 325 7éis and mascavos at 225 réis per kilo. A ve- i Y i
duction of the ‘‘export” duties from §"f, to 3¢/, fo[r Brazilian N;i— During the week ended April 5th, 1907
gxelr.u ports is also demanded to put Pernambuco on the same footing as :
i ahia. K
! DATE | NAME or vesstL FLAG riG :2"' FROM
1 (:]:3
Shipments from Puerto Rica have grown from 71,500 tons i : B
H 205,500 in 1906. & ' in 1901 to . ; , ]
. Mar. 30| Corrientes .. 2| German...., 8. 8. Hambu
] 30| Bellawra. . British ..... do L:‘mdunrg
A good deal has been written during the past week on the erisis in 38 gﬁ;,:{;g“' u-.nﬂ‘,].o o Cardift
. the Sugar trude. La Refineria Argentina has been compelled to import 30| Rangatira e gg (\J{fc?on
some 19,000 tons of unrefined sugar in order to supply the shortfall in the 80| Industrial ....... do Lne"l:,x::_‘;mn
last Tucuman sugar caue erop. It will be remembered that the frosts ' 31|Coblenz., ., do fircnon
played havoe with the young plauts, and a yield of only 116,000 tons was 31| ftalda. .. do Bu nos Ajres
secured, when at least 160,000 tons were expected, n quantity that would gll Za.”'i,mr" do La Plata
more than cover the needs of the trade. The sugar imported came from a1 n}.ff,,,:‘},",;"f do Now Castle
4| Hrazil, Pe:G and Mauritius, This lust shipment, 42,82 bags (3438 tons) 8L{Htaperuna. :ilg i"m;{hil ’
{I ] came in the “‘Greta Holme’” and is one of the rare instances where ships April 1| Atlantiy. French .... do n::d:'m:gm
K 4 om Nouth Africa to Argentina have been able t i 1{Les Ande do d g i
i returning t‘r N tl Af: 2 Argentina 1 b o do g0 witha " o 23| Marseilles
; cargo. 1t js said that of the imprted unrefined sugars the best results 1| 216rajs, Bunziliun. .. do Maceid,
! bave been obtained from Brazilian supplies, and the worst from Peru. Nows & . do Schooner Cabo Lrio
f vian, A deal of trouble lias atisen over the Perd shipment; the quality é (;}?;':/:‘esil I Beiti ‘}o 8 * ™
not coming up to that ordered by a long way; the friendly intervention of 2| Oravia.. N "il:; e ’ f' 3| Southnmpton
§ ] the Lima Chamber of Commerce failed to settle the dispute, and finally 2 Guasca . | Brazitinn. .. Ga 3 F‘ll:i:}:‘o:la
] : the Peruvian Government sent a chief official to Rosario to investigate on 2| Oceana. . . do do A““‘"‘j‘%
; the spot what had happened. Some of the daily newspapers assert that 2| Fudelense. ... .ok da Barra
i the new Tucuman harvest will not be sufficient to fill requirements of the ;2, 3’”“’;’ Clora.... Culo Lrio '
trade, and call upon the National Government to have recourse to the law B Cordittarel e Buenos Aires
) ; permitting a temporary redaction of the duties on imported refined sugar, 38| 7or> Head........ Gl o
; 50 that prices to the consumer may come down _a little from their present .8 : Cﬂ!:'?i%a"'
: : high rate. These views are not shared by the Sugar Centre. At the or- 3
: f dinary general meeting of the Centre last week end, when there was a 2 Frencl...,. do .
i : large and representative attendance, a lengthy discussion of the si- § ol Brazilian. ., do Pernambueo
; i1 - tustion took place, and the conclusion was eventually arrived at 3 é’“'?!}‘}?“"ﬁ'ﬁ“‘ . do o el
# H that there was no justification for the adoption of speciul meagures, be- 3 O‘Iz;rw:'u.la’f “’m: {;:Eﬂkm : s:-h(:l;éner Ei'ﬁﬁ"ifw-
I em(lis? in a few months the new sugar cane crop would commence to arrive, 4 do | s 8. Buenos .xlrn
p : ;;10 0rom all the information possessed by the members, it would exceed 4 do do Porto Alegre o
5 0,000 tons, a yield that would moré than saffice fur ail anticipated re- 4 do do Tyuape
: . quirements of the trade. Review of the River Pluts 4 do do . Mostoré
4 of tuts. 4 é d Villa N
- » - - o o illa Nova
. ‘—f‘ i i 2 do do Santvs
! H ritish..... do do
i ! ; aiia“ : Ore . Germ&m.... go do
. 4 elgrano., . o o do
ot k 41 Emilia...... Bragilian...| Schooner Itajahy
: : 5| Ortega. British. 8. 8. Valparaiso
N ‘ Pernambuco, 23th March 1907. B Nurnber Norweg Barque Quif.bort
LRIR4 B Not much doing this weelk. Fabrieas here have bought about 1,500 8| Edtie. Danish. & Dubia Blanes
::gs at %ZSS(:{) for :Maﬁt:{sci Expo(r}ters are holding off at the moment and
vext four days are holidays in Cotton market, in Liverpool there wi . ) ‘G -
1 g: uﬁ ];no;emen? until middle of next week. ,Troubles !:m Neewpﬁlglrlé ’ ARRIVALS AT THE PORT OF SANTOS
; ock Exchange have influenced cotton values past week and a decline of ¥ , 10
L 1| 12 points took place, but yesterday’s cables (;’uoted market again very During the week ended April 5th, 1807
» steady and 11 peints of the decline have been recovered. -
. HE TOK-
; pavk | NaMK O vissKl. ¥LAe rIG *ROX
f ‘| Imports of Cotton Textiles and Jute from Great Britain e
! : " FOR THE 2 Mo ,
i ¢ ] NTHS JANUARY AND FEBRUARY Mar, B0|Dacia... German.... 8. 8, 2,200 Hamburg .
80| Camoens . .| Belgian .. do 2,649 {Liverpool
DESCRIPTION 1903 1966 1907 gg Governoy Imllulll\.. vee go : J.G'gg Buonos Aires
7 o o 8,08 do .
. g(L) gwodh,h. ‘e l;nrqno L gﬁ lﬁzot&cn&burg
ormat., .. . 8, ! . @, do sul
- 'Cotton Picce goods grey or unbleac- ’ 3l Ttallan ..., do Geuon
' by yds 412,700 218,800 564,800 81 Austrian... do ‘Erieste
‘ 2 4,954,4001 4,194,200 5,248,200 Aprfl 1 Brazilizn., ... do Porto Alegre
i > T195,9001 4,850,600 7,514,500 . He do do yeruambucy |
7,760,600 4,676,21 ,25 . 0 o ArABAZU
| ’ ! Jr6200, 8201500 1 Beitish..ooo)  do gm'dlll‘z“ !
; . ) P QrHi.... o uenocs Aires :
. A 3 201, cltlsh,., .. o ~ do .
; Tuto ¥ g L s, " dlq ({o ﬁmthrﬁrpton ; -
ute Y. ouueruinraseiessnane Ibs 3,839,800 1,6 s dudes,, retielt .o, do Hraoliles ’
Jute manufactures: Yiece g £ all L e 8,012,600 7,049,800 8({D, Rodoipho.....|Bravilinn,..| Schooner Tijuenn
o kinds i yds 88,600 80,900 191,808 ' 8| France... .| Froneh ..., - 8. 8, 2,50L | Biuanos Ajves
; B
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Ll\",ERP()OL BRAYXIL AND RIVER
PLATEK BI'EAMERS

LAMPORT & HOLT LINE
Passenger serviee for New York

Average passage Rio to New-York 17 days
TENNYSON.....

The stemmer

CAMOENS

sails 17th April for

Bahia, and New York

drd May

Taking tst & Brd clnae pnssengers for nbove ports
and for
BARBADOS

“Tennyson’ & “Byron" have alvo superior It
elasy aceommodution

PFor Freight apply to the Broker
Was. R. MeNiven,
18, RUA DE 8. PEDRO
For paonngos and further nformulion apply to the

Agents: NORTON, MEGAW & Co., Ltd.
BN, RUA PRIMEIRO DI MARCO

aa-bi-en X X

ILSON SONS & CO.
(LIMITID)

Steamship Apents and Proprietors of
COAL DEPOTS AT

MADEIRA. SANTOS.

ST. VINCENT, C. V. ; :
LA PLATA.

PERNAMBUCGO. BUENOS AIRES.

BARIA. ROSARIO,

RIO DK JANEIRO. BAHIA BLANCA.
Also Brauch Establishments atCARDIFFand BARRY

Workshopl at Lag Palmas, St. Vincent (C.V.),
Pernambueo, Bahia and Rio de Janeiro.
Contractora to British and Foreign Governments
and all the chief Transatlantic Steamship

Companies.

Ceoal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

T boats always reaay for service,

Cargo Lightexrs.—ditto.

Stevedoring undertaken,

Ballast supplisd to ships.

Repairs to Ships and Machinery
Having large workshops fitted with eflicient
medern plant, repairs of all descriptions under-
taken.
AGENTS OF THE
Pucific Steam Naviyation Company
Shaswe Savill & Albion Co., Ld.
The New Zealand Shipy.ing Co., Ld.

Inquivies au regards prices ote. should be ad-
dressed to

WILSON, 80NS & CO. LTD.
2, Rua de 8. Iedro
RIO DE JANKIRO

Head Office : — Balisbury House, Finsbury
Qirous, Lenden E. C.

amburg-Sitdamerikanische
H Dampfschifffahrts-Gesellschaft

The German Steamer

CORRIENTES

Gaptain Bunek

Expected from Santoson the 14th Apr, 1907
wiil leave 15th of April at 10 o’clock for

Bahia, Lisben, Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct
ami also for Leixdes. . .
All steamers of this Company are illuminated
with electric light and have splendid

ORDDEUTSCHER LLOY!
N BREMEN.

Capital.. x25,000,000 Marks
NEXT DEPARTURES

Date Stermer { Destination
1007 !
Apr. 19 Coblens.....

Bahin, Mudeira,Leixdes, Rot-
1 terdum and Bremen.

May 8 Heidelberg, | Bahia, Pernambuco, Madsira,
Lishon, Leixdes, Antwerp &

Bremen,

detion for 1st. and 3ri. class passengers,

Free couveyance on board supplied for pas-
sengers and luggage.

For freight apply to the Broker.

IWm. R.Mc. Niven
18, RUA DE 8. PEDRO, 18

For passages and further information apply

to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

no-li-en X x

Brazi-avriatic LiNg

of
The Austrian Lloyd’s Steam Navigatien
Company
and

The Royal Hungarian Sea Navigation
’ Company “Adria” Limited

Tri-weekly sailings from Santos and Rio
de Jauneiro for Irieste and Fiume and,with tran-
shiipment, to all Mediterranean, East Asintic and
East African Ports.

DEPARTURES FOR TRIESTE

BUDA <. I7th April
MORAVIA.....ocooiiiaaan, 2nd May

FOR RIVER PLATE
ARAD......cocoiiiiiian, 1st May
For freighit apply to the Broker.

W ni. R. Mc. Niven,
18, RUA DE 8. PEDRO,
¥or passager and further information to the
AGENTS
Rombauer & Co.
RUA GENLERAIL, CAMARA, 24,
Rio de Juneiro,

RUA 11 DE JUNHO, 1A,
) Banlos,

ali-hh.en X x

SOCIETE GENERALE

Transports Mavitimmes & vapeur de
Marseilles
DEPARTURES OF STRAMERS
FOR EUROPE

e 7th April
LES ANDES........ 22ud »

for
Marreilles, Bareellona, Genoa, und Naples

Through fares to Paris 1st' class..... f gold 733
d Und 650

o do Und- veeen
de do  8rd ’ wiees Lo 199
Through fares to Farls return 1st clnss f. 1149
do do . 2nd ... ML - 883
de do 8rd.... L 364
Maruoillau {enon, Napies, 3rd class.. 1143000
Barcellona 3rd class....cevrurererenss 1218600

Agents — Antunes dos Nantos & C.

Rio de Juneiro—A venida Central, 14.
8, Paulo.— 29 Rus 8, Bento
Bantos,—1 Praga da Republica

0-be-0s

P gers & Cargo pted

Passengey vates 13t-¢cl jrdc?’,
Rio — Rotterdam, Autworp,
Bremen .. Marks 500 -

£. 10-
» — Lishon & Lisixdes.......... £ 18- Ra. 18({6
For further information apply to

HERM, STOLTZ & (., Agents
Avenida Ceniral, 65-74 Rio da Janelre

lu-bis-en xx

H . A. L. Am(gzgg;“r%;us)

(South Awmerican Service)

The naw fine lmperial Mail Sloamer

RHAETIA

expucted fron Suntos on the Ind May 1907, aulls
on the 3rdat 12 noon,

Bahia, Madeira, Lishon, Leixdom,
Boulogne and Hamburyg

These juagniticent aud fust stenmers, hullt espe-
oiaily for theBrazilinn Lrade and féted with the lutest
improvemonts offer Lo rat class puassengors the high-
eat comfort,

Al steamers enrry n surgeon und u stewardenss

Froe sonveyancs an bourd supplied for prsseun-
gers and Jugguge.

The Cempuny issus st cluss Lckols to Puris and
Loudon,
For froight npply to the Lroker,

Win. IR. Mc¢Niven,
18, RUA DE 8. PEDRO

Aud for passages and other information te
‘Theodor Wille & C.

AveniGa Central, 79
ab-hl-ec

R M S P The Roval Mail
a s« el 2 Steam Packet Company
Under contruct with the British and
Braziliun Governments for crITy ing

the muily.

TABLE OF DEPARTURKR

Date Btanmer Destination

April 10| Amazen....{Bahia, Pernamluco, St. Vin-
cent,Lisbon, Leixdes, Vigo,
Cherbourg and Southamp-
ton.

16\ Nileo....... Bantos, Moutevidee and Bue-
nos Afres.

17| Thames ... | Buhin, Pernamluco, S.Vin-
cent, Lislion,Leixdes, Vigo,
Cher buwrg und Southamp-
ton.

22! dragon.... .| S8antos, Montevideo and Bue-
nos Aires.

24| Chyde.. . | Bahja, Pernzambuco, 8t. Vin~
cent, Madeira,Lisbon, Vigo,
Cherbourg and Southamp-
ton.

Special atteution is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage ot any intermediate ports
and proceed by any of the PACIFIC YTEAM
NAVIGATION or MESBAGERIES MARITI-
MES Comp’s Steamera,

For freight, passages, and otier information
apply,

No, 78, 1° de Marge, st ficor,
E. L. HARRISON, Agent.

hebl-as xx
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SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended April 5th, 1907

FOREIGN VESSELS APLOAT :
IN «lO DE JANKIRO HARBOUR
o April 5th, 1907

N Date of N Date
DATE [NaMK O vIsNIc: FLAG KRie :‘:‘:;ﬂ Fog entry BTEZAMERS G:,”:}YM SAILING VESSELS

Muar. 80| Sanios 5. 8, 965! Porto Alegre Feb. 23 Westmoor .. .. B l . .

Mar g() Rangalira. do 9,642 London Mar. 19} K7ng Edward. » Jions la'zlfg
BO| Themiss. .. .. Schooner Cabo Frie » 20| Kronborg ., » . ‘.!'837
31| Char les Gonned. . | Frenel ..., Barque Falmouth > 2l > . L0t
st|azitipoot .. ... Britisho. | TS0 s, Manchester > 8 . TiSimak . ..o » 41y
31| asor avra. . | Austrian .., do River Plate » » 8 Endymion .o 1,232
stiDalmata. do do Puranagud d > 10 Humberto P 1,308
Bl india .. .. . do do Fiame » » 12 Manzi. > 480
81| Rio Formoso .| Brazihan,.. do Pernambuco > Kassala . » 14 Josephine » 870
31| Canoé . . do do Sautus > Green fack > 24 Swuccess . > 199
31 [ Sawoia. o[ Ttalian.. .., do Bucuos Aires » 2§ Rauna.... » YApril B! Nurnberg s 1,120
3110 .| Bewzalina do Mandos > Y|Bellawra........ » > blEmile....... > 877
£ do Genoa » 30| aMarchioness of !

April 1 do River Plate nle .ol

1 do Araenjit = 8L
2 do Bucuos Aires » 31
2| Oravea.. . . de do Valpuraiso April 3
3l Les Andes. . A French .., do River Plute » 3
2| Commandaluba.. .| Braziliun, ., do Bahia » .:3
21 Mugui, t}o do Xa- V;:llus > ]
2\ Natul. . do do 3| Aracaty arrryred
3 . British..... do Southampton Total—Tons 13,351
3| Cordiliére. . |French ... do 7 vﬁordenux <
3| Canarias . . do do nvre 1 TOS N
38| &£serella do Brazilian,... [, Schooner Cabio Frio N ::.S:Nil;(r)'\; 5:; 4 ll“:l‘)si)l”
3| Sulldo ... do do do L ApTer oth, 18
3idurora . l}O do :;U ]
3 do do 0 Date o E
H British..,.. do 1,497 | New York outry BTEAMERS I:.l.ff.; f BAILING VESSELS
¢ . do do 2,526 do
4 | Brazilinn,., do 710 do
d 3 b el N
‘ S|t | RO RL | e sl s > 3010 e 90 crenca,
5 Gorman.,.. do 2,444 Bremen > 20 H'd‘;"" i >
5 dn do 3,083 | Hamburg > 2 H" des sfield . M
5 A .| Brazillun. .. do 420 Mandios > I,"’f“;;fl" e »
5 British...,, do 8,808 Valparaiso > :.(8 D“’ arroa. >
5 du do 1,767 | Rosurio * 3(; C“‘”‘ >
b do do 2,499 Bucnos Aires Anil 8 S‘”"[‘;e’w >
5| ltacolomy . | Brazittan. .. do 569 | Paranagud puil 1 R‘”; ‘d ’
51 Corrientes . .|German,.., do 2,408 [ Suutos ¢ 2 F{i AN o 0e s > 2508
51 Coblenx...... v do do 2,001 do * Bifrawce....... > e
Total—Tons 21,566 Totul—Tons G&id
SAILINGS FROM THE PORT OF SANTOS
: Launch of the R.ML.S.P. Twin=serew Mail Steamer
During the week ended April 5th, 1907 €€ Avon.”’—71he South American Journal gives the following account =
TON- ““Lady Pirrie graccfully performed the ceremony of naming the fige
DATE | NAMK OIf VESSKEI ¥lLag ] RAQE HOR large twin-screw mail steamer Avon, lannched from the yard of Messrs.
Harland & Wolff, on the 2nd inst., for the Royal Mail Steam Packet
Company. The launch of this steamer emphasises the progressive policy

Mar. 80| Orion..,..... 8. 8. 540 Montevidéo of the Royal Mail Steam Packet Company, one of the oldest, and now
a0 do 1,605 | Genoa . recogunised as one of the most efficient of British steamship lines. In ad-
gg g" 3(1)?; g“’"“}“"l’"l" dition to being one .f the finest vessels in the R.M.8.P, fleet, the Avon
51 a 253 | o de Juneice will be the lurgest steamer engaged in the South American trade. Her
81 do 3,099 | Buenos Aires dimensions are: length 534ft. 9in., beam 62ft. 4in., with a gross register

April 1| Castillian Prince. do 1,497 { New Orlcans of about 11,000 tons. The Avon,‘ is designed to carry a large quantity of

* Li ltatrira .. do 553 Rio de Juneiro eargo, but passenger accommodation on the most sumptuous seale is ler
1| Guasca . . do do 27 do speciality ; a point deserving particular mention is that the state rooms
2 Danabe.. British...... do 3,212 Southawpion are on deck, an improvement that will appeal strongly to intending
H g”fd'_“hfe Freach..... do 3,016 Bordeaux voyagers. Many of the cabins are arranged on the tanderz principle with

ordilleras. do do 1,572] Buenos Alres A A Single berth cabi - feat in the 4

3| syron . .| British..... do 2,526 | New York side lights for each room. Single berth cabins are 5 feature in the dvon.
8y Thames. do do 3.032| Buenos Alres There are a number of swiles de luze (a feature of the R.M.8.P. steamers),
8! Crefeld German. ... do 2,103 | Bremen and these are to be maguificently furnished in white and gold with silk
3| Belgrano do do 8,083 | Humburyg panellings. The first-class diniug room bids fair to surpass the most
| Kingsfeld .|British,.... do 1,996 Bahin Blanea handsome afioat. The tubl eating 250, p gers—ure arranged on
; 5‘(‘;’, ;4,,24? . g'e."cl‘ g" f'glé g“;’"f’“ Aires the latest reslaurant system. The elsgance of the whole strueture, com-
4 ﬁ[aramﬁ ; Aﬁl;m:u .13 2968 B:E‘,‘,g;p‘“m, bined with the maguificent stairway mu} approach to the main decl.:,
6| Eger .. Germau, ... | de 1,648 Autwerp forms a rarve example of marine architectural beauty. The sgy'le is
&|Aldgate. .. do do 2,208 do Reunagissance—in vak, white and gold furnishing.adorned with Cupiris and
b|Clemente [V . .,., |Brazilinn....| Schooner 29! Tijucas sea trophies. The dome, modelled after that of the Geonese Palace, is

most ornate and brilliantly lighted ; nid the saloon is specially ventilated

THE FREIGHT MARKET

British. There is not much change to report in the condition of
the freight market. On the whole owners appear to be holding their
ground fairly well, and especially in the long voyage trades. In the
shorter trades homeward rates are unsatisfuctory, and we fear that with
the delays at conl-discharging ports it will be somewhat dificalt to male
much profit, if any, on the small honts running just now.

Coal rates from Wales to Rio range from 129, 9d. to 13s. 3d. Fair- N

play, Mar. 14,

Argentine. The Brazilian trade remains exceedingly firm quite
unaftected by the unsteadiness in the freight market in general. A fair
amount of business is being transacted. quotations haviag remnined
unchanged since our last jssue,

We quote from B. A, as follows : — ‘

To Buhia and Pernambuco 22/, to Pelotas 24, to Porto Alegre 26/, te
Desterro 20/, to Autonina 16/, to 3. Francisco (Paranagud) 16/, to Rie
Grande 14/, to Santos 13/6, to Rio 14/

With the usual 1/, to 2/, extra from up-river ports. The Times of

Argenting, March 25.

Local Market.—
follows :—

Per B, 8. Buda II..

'he forward engagenents for the week wereas

ceoes forPrieste........ 15,500 bags of cottee
» » » Cullao.. » Liverpool.

» » » Dacia » Hamburg.
» » » » » »

D 0400 » » ow
200 » » coffee

IF Youa wwant to make a delightful present
send to Crashleys for a case of Moet

& Chandon 1898 VYintage. Special Dry
Champagne.

PURGEN ~ The ideal aperient.

» » bran-

by 4 very complete arrangement of electric fanst  "The decoration of the
social hall and lounge, situate on the promenude deck, are in oak, the
structure being surmounted by two domes of stained glass. The smoke
rooms (upper and lower) are on the promenadesand hoat decks aft and are
exceptionally well-ventilated ; they are decorated with Dutch tiles, giv-
ing views of the different places of inferest in the ports and countries to
which the company’s vessels trade, the woodwork being earried out in
oak punelling, haudsomely carved. The arrangement of the rooms is
very attractive and comfortable, with a staircase leading from oue to the
other, and the popular ““well”” formation giviaga baleony to the upper
room. The rooms sre also mechanically ventilated with 12 electrie fans.
A nursery adjoiny the first saloon on the main deck. The second saloon
accommodation includes handsome dining saloon, drawing and smoke
rooms on deck, and ample promenade accommodation.  The third-class
aecomodation provides for a lurge numbgr of passengers, \v.hose comfort
in sleeping roos, dining rooms, lavatories, and deck space is well catered
for. Lvery provision has been mude for the safe nayvigation of the
steamer, and by the adoption of Messx:s. lfarl:}ud & Wolff's lat'es.l:
¢ Balanced " quadruple type of engines vxprntan i redl.wed to a mini-
mum. The double set of engines for the twin-serews constitutes, of ¢ -urse,
an additional element of safety. The Avon is & schooner rigged vessel
with two masts, aud her graceful lines and x'i.ue appenrauce excite admir-
ation, She is an_eloquent tributte to the high'hopes entertained by the
Royal Mail Steam Paclet Company of the future of the South Amengnn
trade, nud cannot fail to meet witli unqualified approval ?fthe’t_ruvellmg
public and merchants for whose comfort she has been built. The Avon
will take up her position in the South American mail service on June 14
next.”” ’

The government has granted a certain spacé in the North B asin o
the s-rl:zlullgB:aziliml lincrsg;:mdiug to Rio Grande and Porto Alegre, which-
space cannot be utilised by other ocenn-going steamers owing to lack of
water. Ouly those steamers capable of crossing the bar of Rio Grande
are permitted to load and discharge there, This permit is not's special
privilege for the stewmers of the Lloyd Brazileito line, as most of our
contemporaries seem to think, it belng clearly stated tuat any boat trading
with the two ports mentioned is permitted ‘to ocoupy the space allottad.
This decroe will relieve the docksslightly, us the'spnc.a was before une
used, the coasters taking up Lerths in the docks.—T'e Times of Argentine,

March 25,

b
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CURRENT COFFEE FREIGHT RATES

¥OR THR WEEEK RNDED APRIL (TH,

Amsterdih.ciouesiiieiereiians
Aden viu T'riestes.... ...
Antwerp 1.000 kilos.
Alexandrin** ... .,
Alicante .... .
Algiers via Ma
Almerie...
Aguiles. .....ovoiiieiaiiiana.
sviu Southamptoen.

» New York...
» llamburg.....
Algon Bayd | l{otter:!mll’l, Ant-
z werp or Bremen.
» Buenos Aires..
Bassorah.. ......... ..
Barcellona........

vin Hamburg *

» ‘Trieste...... -

Beirn » Southampton......
» Rotterdam, Autwerp

or Bremen... -

Bilboo ...ooaieiaiales
Bremen. .......
Bondeaux, 900 kilos..
Bombuy via Trieste..
Braila®*............
Brindisi**. .. e .
Buenos Ayres per hag. 60 kilos..
Beyronth** . .. ... .....
Cadiz (Spanish line)..........
.Cadiz vie Genon or Marseilles.
Do vie Hamburg...........
Caleutta vie Trieste.. .
Carthagenn ... oo oovioaoL L
Do wiu Genon or Marseilles
Do zie Hamburg..........
Colombo.......... .
Corfu™,
Currachee
Cornnmno.............
Do w»iz Hamburg.

Cavalla**...... J

Christinnia......... .

Copenhagen direct ....... .
vie New York.

» Hemburg......
» Buenes Aires*.
» Southampton...
» Rotterdam, Ant-

werp or Bremen..
Comniantinople™ ... ..........

vin New York.......
» Buenos Aires....
Southmupton

¥
Durbian l » Humburg...

CapePown

» Rotterdam,
werp or Bremen.

vin New York.
» Hamburg #.,
»  Southampton..
» Rotterdam, Ant-
» werp or Bremen.,

Delagon
* Bay

vie New York.......
» Hamburg..... .
»  Southampton....
Rotterdam, Ant-
werp or Bremen..
» Buenos Ajres ....

East
London

Finme.. ..
Calatz* ... ..
Genon 1.990 kilos..
Gibraltar vie Genoa ...
Gijon.._.._.
Hamborg...
Havre, 400 kil« .
Hongkong rie f'rieste. ..
Kobe via Prieste... ..
Liverpool........
London 1.000 kilos
-« --. Do (options).
Malaga... ......ooovs ciiaan,
Do vit Genoa & Marseilles ...,
Malea ... .. do do .
Marseilles 1.000 kilos..........
Memsina** ., ... ..... .
Metelino®. __............
Montevidéo per bag. 60 kilos.
Mombassa wvia Trieste.,.. .
via New Yori
) » Hamburg .....
Mossel Bay { » Bouthampton..
» Rotterdam, Ant-
. werp or Bremen.,
Mostaganem-Marseilles or G a0
aples ...............0 L.
New York, Liners per bag......
N. Orleans Liners »  » .
Odessa**................
Oran,.. ....
Pasnjes ........ .. ..
Do Hamburg liners
Palma de Mallorea......
Penang vie Triests.
Palermo.........
Patrag**

Rotterdam........coonuinsns

fie
§0;- in ful)
50/-& 5 °/,
40/&5 °f,
G4 fres. in full.
50 fres. in full.
62 fres. in full,
50 fres. in full.
73 30 fres. 1n full.
42/6 & 2 1/2 %/,
42{6-&5 °f,
42/6 & 2 1/2 °f,

42/6 & 2 1/3 °f,
42/6 in full.

108 fres, in foll,
35 fres. in full.

7846 in full.
55/-& 5 of°

T8/6 &2 12 0/,
56.50 fres. in full.
40/-& 5 o,

40 fres. & 10 ¢/,
80/ 5 0f

71.00 fres. in full,
60 fres. in full,
13200

69 fres. ia fall.

39 fres. & 10 v/,
66.50 fres. in full.
54/- in full.

55/-& b °f,

50 {fres. in full,
46,50 fres. in full.
54/~ in full,

50/-& 5 °f,

66.50 fres. in full.
50/ o
53.80 fres. in full,
54/- in full.
66.50 fres. in full,
82/- in full
42/6& 5 o1,

426 & 5 Y],

376 &2 1/2 °f,
3716 in ful

376 & 2 1/2 °f,

5o

3716 & 2 1/2 00
61.50fres. in full.
50/- & 5 of°

42/6

a206& 21/29/,
6 &2 120,

42/6 & 2 1/3 0,

70/- &5 0,
78/6 in full.
Toj- & 9 12 ),

70/- &2 1/2 9/,

50 &5 °f,
50/- & 9172 o7,
50/~ & 2172 9f,

50/- &2 1/2 9/,
47/6 in full.

40/- & H °f,

71.50 fres. in full,
40 fres, & 10 ¢/,
€6.00 fres. in full.
56.51 fres in full
40/ &6 v, :
37.50 fres, & 10 ¢,
60/- 5 ¢f,

65/- & 5 "/a

°
35 fres. & 109/,
G6.3v tres. in full,
62 fres in full.

40 fros & 10 v/,

66 frey in fall.
71.59 fres in full,
18200

55/-& 5 ¢,

TU0j- &5 "{,,

50/- & 21/2 ~:[n
50/- & 2 1f2 9/,

50/- &2 129/,
64 fres in full,

64 fres. in full,
35 &5/,
350, & b 97,
66.50 fresin full,
62 ires. in full,
60.50 fres. in full
54/- in full,
63.50 fres in full

60j-% 6 9/,

66 fres. in full,
66,50 fres, in full,

61,50 fres, in full.

G4 frey in full.
5°/e

/-

1907
Sanrus

50/- &5 °f,

35/- &5 °f,

G0 fres. & 10 °/,

50 fres. in full.

46 1/2 fres. & 10°),

76 if2 fres, in full

84 fres. & 10 °f.
88 12 fres. in full

55/-& 5 0],

§3.50 fres. in full
35/-&5

50/ 5 of,

62,50 fres. & 1997,
54 fres. & 10/,
18500

75 fres, & 10 °/,

38.50 fres.
86/- &5/,
50 frey. in full,

§0/- & b 9/,
60 fres. & 10 °f,
50/- & B¢/,
53.50 fres. in ful)

63 fres. & 10 °/,
3T/6 &5 o),

[ 11

B51ZF w & 10 %/,

364, & B ¢/,

67 fres. & 10 o,
35 fres. & 10 ¢/,
5C fres. in full
56.50 fres in fub)
35/ &6/,

35, fres, & 3Ev;,
60/- & Bof,
65/- & 5 v/,

35/ &5 ),
3850 fros.

98 fres. & 10 o),
25 fres. & 10 °,
€0 fres, & 10 o
68 fres. & 10 °f,

55)- & 5 ©

68 fres. & 1‘6 ¢le

48 1/2 fyres. & 10 o

350, & b Y/, '
o

62 fres. &'10 o7,
A6 frea, & 10 ©f,
60 frew. in fall

60j- &5/ -
60 frew, & 1;" '
57 1/2 fres. & (09,

65 frew. & 10 v/,
86/- &5 ¢/,

. * ToDclogoa Bay & Beira the freights must be pald here or in Hnmbuu.y

PP 3

Rangoon via Trieste. ..
8an Sebastian.........
Santander ...
Samsoun **
Bevillewu.oiiviiineienainnns

Do viu Genoa or Marseilles. .
Shanghai via Trieste. .. .

Ruez wia Trieste .............
Do wia fienon or Marseilles. ..
Salonica**.............. PR
Suling ** .,
Taragoune.. .
Trebizond **
Trieste. ..
Tunis**.....

55/-&5 0,

- 50.50 fres. iv rull
G

30 fres. in full
66,50 fres in full.
90 free in full
66.50 fres. in full.
65/-& 5 9],

61.50 fres in full,
40/- &350,

50/ &5 9,

G4 fres. in full.
Gi.50 fres. in full.
69 fres. in full.

0 fres. in ful!
66.50 fres, in full.
40/- &5,

62 fres, in full.

85/- & 5 °/f,

60 fres, in futl
60 fres, in fuldl
63 fres. & 10 ¢y,
50 fres, in full

65/- & 5 o/,

55 1/2 fres. & 10°°/,
3216 &5 °f,

GO fres. & 10 2/,

55 1/2 fres, & 100/,
62 fres, & 10 o/,

50 fres. in full.

63 fres. & 10 °f,
354, &5 °f,.

58 fres. & 10 ¢/,

Valenvia...... vease B0 fres. in full. 50 fres, in full,
Do wia Genoa or Marseilles 66.50 freg. in full. —
Valparaiso (options) ........c.. 47/6 5°f° —
Varua **.......... Cerieersaene 66.50 fres. in full. 67 1/2 fres, & 10 ¢/,
Venice vin Genoa or Marseilles 60 fres. in full. 40 fres. &5 °f,
Vigo..oooooia.... TN veoe 86.50 frs.in full. 38.50 fres.
Yokohama via Trieste. . 63/ &5 °f, 65/- &5 °f,
Zanzibar vin Urieste........... 85/- & 5°f, 85/= &5 °f,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates vis Marseilles, Genoa or I'rieste.

WesT CoAST PoRrTe

Puntn Arenas....... ... 45 &£59, 45/&b/,
Corral..... 60 &5/, 60/ & 5 °f,
Coronel. 45/ &5/, 60/ & 5 of°
Caldera. 80/ &5/, 50/ & 5 °f,
Taltal....... M) &5, 50/ &5 °f
Antofugasta. 50/ &350/, 80/ &5 °f,
Iquique.... 50/ &5/, 80/ &5 0/,
Coquimbo, . 50/ &5 0, -
Talcahuguo ) &b, —_
allno e 50/ &5/, —
Valparaiso....coiiveiieiinin.. 45/ &acf, —
do (option) .. ...... . 4TI &S, —
E4 . A 3
Raitway Pews and Euterprise
SUNDRY TRAFFIC RETURNS
Mileage Latast Barnings Reported | Aggreghte Lo date
Ruflway
" teu7 | 105 | Yeek o ,| 107 | 1906 1907 l 1908
Braz. VGL. . ‘
Bouth... 8 HLY HnoiJan, 37,146| 33,486 37,146 83,456
Lenpoldinna} - 1,475. 1,460 March 80| 21,505] 12,219 283,824 161,566

a Earnings reported in pounds, & in milreis.

How photogrs phs are transmitted by Telegraphy.
Professor Korn’s apparatus, whichis now—after his recent demonstra-

tion in Paris—coming to the fore, is mainly based upon the Caselli pan- -

telegraph, which wus experimentally in use on some of the Freneh Go-
vernmenc telegraph lines iu 1876.
apparatus for the trausmissic n of photographs by means of telegraphy in
1503, based upon the action of the silenium celi, which resists the passage
of an electrig current at a ratio corresponding to the intensity of tne light
received. The apparatus may shortly he described as follows: The

- Transmitter ineludes an eleetric lamp, the rays of which, after passing

through n lens, converge into a small hole of a metal eylinder, which
- forms the outer cover of a glass eylinder rotating with a helicoidal move-
went on its axis. The photograph to be reprodaced is wourd around
this inner cylinder. As the eylinder moves so each peint of the photo-

graph comes within the rays of the lamp, and they traverse it with

-more or ‘less energy according to its density. Inside the cylinder is &
-prism which projects the successive. rays to 4 gilenium plate, the electric
resistunce of which varies according to the intensity of the rays striking it.
The silenium plate is connected by nn electric wive with a similar appe-
ratus acting ns a receiver, to which those varying currents are conveyed.
Lhe electiic lamp in the receiver conveys the rays through a system of
lensey which makes them eonverge into n camera obscura, which contains
the cylinder on which the photograpli is to be repreduced. The rays pass
through a speeinl galvanometer of Mr, Korn’s construction, which con-

. tains a thin alunipium plate, stretched very tightly between two copper

‘wires. This galvanometer is in divect civetit with the telegraphic line,
and the aluniinivm sheet intercepts the lnminous rays, more or less, ac-
ccording  to the variations of the current, on their way to the camera
obscura. 'The receiving eylinder moves exnctly in the saume way as that
in the transmiiter, and thus the original photograph is reproduced point
by point, and when finished it is fixed by-the usual means. Kuhlows.
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© on two separate steel pole lines convey the currens from the Power House to the Substation in S3o Paulo

THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFRFICE, 25 BROAD ST,
SAO PAULO, 7 RUA DIREITA — Riﬂ DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the c‘apital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sza lavel and 85 miles from Santos, the sea port
of this State, The climate is delightful throughout the yeir, ResEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,200 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journsy from Sintos to Sdo Paulc by railway taking 2 hours
and from Rio to Sdo Paulo ‘12 hours. On account of the natural resourcas of the State of Sao Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South. America, :

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in S3o Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits

where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city; The population of the city bzing largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country, and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY ROYAL CHARTER IN 41839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE .

Tons | . Tons | ) Tons Tons

Araguaya. vee. 10,600 I Aragon. 1. Danube...oviviiiieieionnnn 6,500 Clvde.. ... eeeserenenasrenans 6,000
Amazon... eee. 10,000 Nile.. | Thames .. 6,000 Magdalena.......ccoveinnnn 5,800 X
el. ROYAL —Rio ———— P. 0. k. ———— Ageney: 93, RUA 4° DE MA[{(,}() T
. cot 4 -1
E. L. HARRISON - Agent. , i

CRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THERELA

f2l¢r AT JANEIRQ—Telephone No. 13¢. LOo0 FRER ABOVE FHE SEA. Telegraphic -Addrgsq—'REENTGES—RIO.

' Splendidly situated
on one of the
" highest points and
.in the healthiest
. part ot Rio, thus
" assuring good air
and communding
" the MOST MA-
GNIFICENT
. VIEWS.
Highly recommended FIRST-CLASS ANDHOLD ESTA-
 BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
1 The rooms are fresh, airy and quiet. Baths: plunge
i and- shower.

Noted . for excellent cuisine aud its -well-selected wines.
TSpeciaIilies: LIQUEURS, WHISKY, COUK-TAILS, BEERS
and rt;freshing drinks of the best quality
All menls served at separate tables, Spacious dining, musie,_smokving
and BILLIARD-ROOMS. \

ROOM FOR BANQ,UE?I‘S, BALLS, ete, — service de luze, LIBRARY with all the
principal newspapers. —— GARDENS,
Electrie-Trams pass the doer every 20 minutes.

Proprietor, FERDINAND MENTGES,

- . H T ., .
N. B, — A BrrressNueATive neets all the passenger stesmers arviving ab Rio, to see to the guests’ lugzage and comfort,
and personally conduets then Lo the Holel, the services of interpreters or guides being therefore unnecegsary.

cevid
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' VENDA
Melhores
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| oUTROS CHRUTARLAS | |
|
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.
Telegraphic Address: “~LUPTON®

SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147
L‘i ' Telegraphic Address: SWYSARD™ 1
— ) AR PORMIOIRS. IMNXIFOIREPICERS -AI\D GIENKITAL, MRERCHANTS |
— . - %' - N
i — R : —E R R

Cement, Belting, Paints, ;
Calcium Carbide, B

SPECIALITIES:

Railway Material,
Agricultural and
Industria} Machinery.

Sole representatives in the . t
State of Sdo Paule .o

OF

General Hardware,
Gas and Water
Pipes and Fittings,

The Standard 0i! Co.,

" OF NEW YORK

(Thompson & bedford
Department.)

Iron, Steel, Copper, Brass and
other Metals. '

Lo,
CATALOGUES REQUESTED

{
;. HEAD OFFICE IN PARIS: RUK CUAUCLIAT No. 5
| Open to accept sole Agencies in the State of Sio Parls.

E s




