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BALDWIN LOCOMOTIVE WQORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS. & CO, Proprietors. (Established 1831)

These locomotive engines are adapted to every variety of service, and are built_accarately to standard gaunges and
templates. Like parts of different engines of same class perfectly interchangeabl P ger and Freight Locomotives,

Narrow Gaugr Locomotives, Steam Street Cars., &c., Ke.’
Eleciric Locomotives and Flant for Electric Railways by the Baldwin-Westingl Combination
All Work Thoroughly Guaranteed. Illustrated Catalog far hed on application of customers.

Sole Representatives in Brazi: NORTON, MEGAW & CO.Ld..N. 38, Rua Primeiro de Mar¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA, U. 8. &

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE:

. The Westinghounse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars, The Wesling-
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Afr Brakes for Freight Cars at one hour’s notice.  For further information apply to their

Sole Representatives in Brazil :

NORTON, MEGRW & GO. L’D ~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

4. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Highest ‘Avwards
X.ocomotlive Engines ndapted to every variety of service, for standard and narrow gauge.

OMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE 1.0COMOTIVES. _
Engines, Relfrigerating and Xce-making NMachines, Pumps etc.

Passenger and Freight

ARTICULATED CoMPOUND LoOC
: Boilers, Steam

Resident Engincer in Rio de Janen ~ AL FRED CAILLER c. E.

59, RUA DO CARMO -P. O. BOX 911

" ILLUSTRATED CATALGGUES ON APPLICATION

The Best National Mineral T ablc-\\'nter

Recommonded as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO
* Rua da Estagiio No. 23-P. 0. Box 275 -
IO DI JANEIRO
PRAGA FIRADENTES No. 67 - P. 0. Bux 701




Telegraphic Address ‘“‘Epidermis”

Post Office Box No. 486

Rua da Gambda, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

Mills.

RS‘D DE Jj/l\h\“ IR0 FL@U W‘T HILLS &

RANARIES, L IMITED

These Mills are the LARGEST in the SOUTHERN HEMIS.
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,

the brands of same, which are duly

BUENOS AIRES :. 335, Calle B. Mitre,

CBRAZILEIRA®

l BRANCHES : ) )
8. PAULO: 4, Rua da Quitanda, registered at the Junta Commercial, are as follows :
‘ ROSARIO : 1075, Calle Santa Fe. “«NACIONAL?® “CSAVOILIA®

“BUDA-INACIONAL??

CSEMOLINA?

AQENCIES:

Vieloria, Balia, Maceit, Pernambuco,
Ceara, Maranhtio and Parg
Curitiba, Desterro,io Grande, Pelotas
and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS

MANUFACTURERS AND EMP@RTERS

Daily production of Flour and Bram: 10 000 Bags
Office: 57, Rua do Rozario, Rlo de Janeiro

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fized and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convenience of repairs etc,

; AVENIDA CENTRAIL No. 39
(AN

\x“*: 54 ] <® '
m, Stliews & e,

Suffolk House, 5, Laurence Pountney Hill ——— London E. C. |
ENGINEERS, MERCHANTS

1 ' —_— AND —

: Ao [P 1

', e Vq@ U 1 ill 9

, ariors or halway Material, sfc.

i TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

; RIO DE ]ANEIRO

: T <5 o= TIT.

| FRY,, TOULLE & ci°

’ Teleryo, oy 73, RUR 1’ DE MHRC:O 73 - - P 0. Box au

Bahia — Nathan & Co. . Pernambueo - Nauban & Go.

Gaixa - Tarreto, 137, — Telegrams : “NATHAN.” — BAHIA '" ¢ do Corrcio, 118 — Tolegrams: “MATHAN ”——PDRYA.MBUCO
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Offices: Rua Visconde de Inhauma No. 42
P. O. Box. 472, R10 DE JANEIRO — —— Telegraphic Address — “REVIEW” Riojaneiro
EDITOR_MR. J. P. WILEMAN MANAGER—ME. W. 6. CIIANCELLOR
Subscription 60% per annum. Payable abroad by sight draft or ‘cheque, crossed British Bank of
1 South America, at the rate of exchange of lPd to the milreis as follows : —

TN T T rwm—

o e

£sterling. £4.0.0 | pebemb,. N 10000 | Lire suvunnsrersnninssiannnnnsns “100.00
Franes. . 100.00 | Reichmarl . M3B0.00 | U.8. Gold Dollars.............. $ 20,00
Separate copies . . . . . . 1S2zo00 ] Baclk numbers. . . . . . . 28000

AGENDS: —
Rio de faneiro — Cra=h1ey & Co., rua do Guvidor 36 . S&o Paule — C. Hildebrand & Co., rua 15 de Novemnro 40
London — G. Street & Co. Nid., Corubh:ili 30

Annonncements of births, deatks and marriages cencerning subseribers and friends are inserted in this “REVIEW” free of charge

WESTERN TFEL%AXPH ' COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA aND OCEANIA,
aeso wiri URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA Anp aLe earts oF BRAZIL.

+ CABLE STATIONS. * _TARIEE,
LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),
- PARA, MARANHAM, CEARA, PERNAMBULO, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }Fc 5- 00
DESTERRO, RIO GRANDE &0 SUL, HOLLAND. BELGIUM,
PORTUGAL, fe. 545
MONTE-VIDEO, BUENOS AIRES,
: " SPAIN, e 5°35
ROSARIO DE SANTA FE, MENDOZA, ALY, . 5-30
VALPARAISO, SANTIAGO, UNITED sTATES, R 5-20
) CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 5 -775
ANTOFAGASTA, 1QUIQUE, © STVINCENT(Cdev), Fo  4-32
#OLLENDO, CALLAD, LIt SENEGAL, Fe 0-45
_— CANARIES, re 5-85
AGENCIES. care cowony, Ffe 7-50
: MOHSIEUR JULES DESPECHER, /  inD1A, fre 7:50
RUE CAUMARTIN 37, 8*™ ARRT, SYONEY (Nsw). Fa 8-/ 85
PARIS. 8:37

LAGOS (W C.AFRICA) Fe.

o

MONSIEUR LOUIS PERRIGNON,

. - L
L AVENBE MARIE 61, THE CABLE CHARGES TO ALL PLACES IR
ANTWERP BRAZIL, YURUGUAY, ARGENTINA, ThiL, PERY,
e . BOLIVIA, AND OTHER PARTS OQF THE WORLD
9, RUE WENRI HAUS (BOURSE)( CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS, ———— e
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINEDR DUPLEXED
TRANS- AT ABOVE CABLE STATIONS . CoAsT,
) ATLANT:C . OR . 'c_A.gL_g_sj
i . CABLES. HEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.. )
BRITISH INSULATED AND HELSBY CABLES LIMITED
WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND
5 L

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

e g—

Undm[,round Ry Co. of London................ £ 230,000 | Detropolitan Rlectriz Supply Covverervvininnnn. £ 384,000
Dublin Corporation. ... ......ccovuveueenn..n. £ 370,000 Sradford Corporation....oveeveeinrveinreranins £ 205,000
. Melbourne & Bydney Corporations.............. £ 77,000 Midland Electrie Power Co.......... Cerrrerarae £ 148,000

| - . Sole Agent for Brazil
B [E S. L. F. MCLAUCHLAN M. 1 E. E.
' RUA DR QUITANDHA 39, i* andar— Rio de Janei~

/ S . CAIXA DO CORREILO 433 Telegraums
X " -
P, N . [P
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Elhe Bragilinn Rovien

Scale of Charges for Advertiscments
1 £ = 163000
OBRDINARY POSITIONS

SPACE 52 Inserlns 26 Insertns 12 Tuserins 8 Iusertns  Single
) o Pev Insertn I'er Inseitn Per Insertn Per Tusertu  Tusertn

£ s, d. £ s, d, £ s, 4. £ s.d. £ s.d,
One Page....... 316 0 4 00U 4 10 Q b 00 & 10 0
Half Page...... 1 15 0 200 2 50 2 10 0 215 0
Third Page..... 1 40 170 1 100 1 14 0 117 0
(8 ter Page... 130 I 00 1 30 T 50 1 8 0
1/2 ineh X8 inch 40 Rt a6 6 6 T8
1/2 ineh X4 inch 20 26 3 0 36 40

The 52 xnd 26 Series Rates are for Cousceutive Iusertions,

12 ov 6§ insertions are quoted for upan  the understanding that the adverti-
sement appears it least once a month

SPECIAL POSITIONS BY ARRANGEMENT

In prepaving Blocks for Advertisements it shoubl be borne in mind that the
surface Table for printlng in a whole page of display is as foblows ;—

it Page of Cow
k of Cov

9 inches hy 8 1/4 inclhes
B »

MAIL FIXTURES

DATK NAMK COMPANY DRSTINATION

KOR FUROPK
Apr. 8 Danube
Sl'Cerdiliire
1 Callue
4|0 tepa
1 bmazon
16 Oropesa
17 Thames
17, Atlantigue

Southampton
Rordeaux
Liverpool
Liverpool
Southamplon
Liverpool
Sowt hinapton
Bordenux

2 Chde Svuthampton
May 1 ANile do

2 Orita Liverpool

S dragon Southumpton

I Gravia Liverpuol

. Fas 1ok UVER FLATI AND PACHIFRG

Apto 2 Thames Ruyal Mail

5] Oravia fp.x Ne

S Chde Doyal Mail

15[ Aele 'l: Marl

Tithonsa 1" SN,

Aragon Hoyal Mail

May Bydragnma | do

120 Danube i da

FOR UNITIKD STATES

Apr. 3 Brion 'Lamport & Holt 'New York

— . Camocus | do { do

PATEK, PHILIPPE AND (0.
THE BEST AWATCH IN THI WORLD
HOLE AGENCY IFOR BRAZIL
Relojoaria GONDOLO--71 Rus da Quitanda
27-12-95 A

A Hambnrg Firm of Exporters & Importers, wishes to
oblain the buying Ageney of first eluss Importers in Brazil, to
enter into connection vitls a respeetable & wel! introduced
Agent.

Apply to:—0Caixa 125—Rio de Jaueiro.

NOTICE TO TRAVELLERS

It would be well for Travellers Booked for Brazilian
Ports to understand that unused ¢lothes must be declared
at the Custom House or they will be liable to the respective
duties and a fine of four times the value of the goods.

Yales

The -‘Commercio of Sio Paulo® sinles thab
A proposal is afout to raise (he capital of the Paulista Railway
Company by 5.000:0008 by a bonus distribution of shares cor-
responding to the profils remaining over after distribution ot the
usual dividend. We agree with O Comanercio that it would be
much wiser instend of *capitalizing profits to constitute s
Reserve Fund as the Sdo Paulo Railway has done for equaliza-
tion of dividends in bad years, especially if the anticipations of
small erops so diligently circulated are to be relied on,

Para Port Worlis. According to Le Journal Fi-
wancier Frangais the 5%, First Morigage Debentures of this
Company have just been admitted Lo quotation on the ““Marehé
des Banquiers en Valeurs au Comptant’’. Since their admission
these debentures have met with a good demand at franes 467.
They have an excellent security and the undertaking should
prove prosperous. ‘ From today the reeeipts of the Port of
Pard ave such that, all expenses and obligations paid, the Com-
pany should have a surplus of more than 8,000,000 francs.”’
When new works are completed profits will be larger, whilst
the Federal guarantee, so much despised by Zhe Financial
News, makes the exceution of the works certain,

The Goyaz Railway. Apropos of this concern
L’ Economiste Europden says that in view of the reeent admis-
sion of the 5%, morigage debentures to the Paris Bourse il is
interesting to note that in accovdnnee with the deeree granting
the concession the control of the railway is entrusted to a fiseal
engineer with assistants appointed by Government. The
ingpection of Revenue nnd Expendilure accounts for the pay-
ment of the guaranteed interest will be made by a comipetent
Government fiseal. Further, the product of the debentures
issued by the Compauny must be deposited in a Bank to be
nanted by the Federal Government whieh will guarantee inte-
restat the rate of 6%, gold on the sums thus deposited fron the
date ol such deposit. Also Capitalshall only be withdrawn aceord-
ing s the needs of construction call for he sume, under the
conlrol of the Government Fiseal Bugineer.

“ When it is considered of what the double guarantee econ-
sists which (hese debentures enjoy, namely a first eall on all
the property and assets of the Company in Brazil and a kilo-
metrie gold guarantee from the Brazilian Government, it must
be recognised that they are o most interesting security.”

Our Paris contemporary seems to tnke a more rosy view of
things Brazilian than the Financial News.

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1at class nas
{ional Houses, especially of Manufacturers,

BEST REFERIENCES

All our boots are made of leathers specially
preparced for use in the tropics.

They are light in weight, damp proof and of
great durability .

Large assortments of finest British hosiery.

Superior Leggings and Putties, IRaincoats and
Inverness Capes.

Agents in all the principal cities of Brail
RUA DO GUVIDOR 67 B—R'o de Janeiro

PRACA DR. ANTONIO PRADQG, 7 — Sio Paulo

RUA FTORMOSA, 31 — IBahia
FACTORY—RUA DA MOOCA, 181—SA0O PAULO

Footballs, Football Boots, Tennis Shoes
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

MISSRS TH. & C.

ATTENTION:—

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

(— . // % . 7
Dtgar 2.7 'ﬂﬁ%g‘/[ﬂm/ 72 @%(zﬂ/
% 7

Beg to advise Customers that they slwaye keep a large stock of their most famous brands at

their Kxport Agents :

MOLLER —HAMBURG.
Brook I (Free Port)

Ouly gennine when bearing the Government Stunp, PERFQRATID with theirinitinls, viss

The British Banl of South America. In
another column will be found the lull report of this Bank for
the year 1806, The general improvement of the lust few years
hias been well maintained.  We give the following figures for
tlre lust three yenrs: —

5 1904

Gross profits £203,222 £157,439
Bruug}n. lorward. 19_,4_15:33 29,7957
Charges.... .o veneiiann . 96,750 87,221
Tucone and Governmment taxes. 8,085 6,584
Available profit.........o..... 117,220 84,433
Dividend free of income t x ... 9/, 8¢/,

Carry forward .......... . 28, 22() 19,433
Reserve Fund... .. 375,000 340,000
Pension Fand.. .. 25,959 21,h49 16,234
Bank. Premises................ 125,620 130,629 130,629

The following table shows the results of the Bank’s opera-
tions for the lust six years 1—

Year ended Depasit Bills Net -
. Dee. 51 & cm‘]rcnm/u receivable projit Dividend
£ %o
2,340,469 [
21164491 6
2,500,821 8
21918, 580 8
3,905,681 3,333,075 9
4,474,367 3,629,172 122,071 10

The steady inercease in dividends is satisfactory whilst the
Reserve Fuud is grudually mounting, this yeur £50.000 have
been plueed to it as against £35,000 for 1905 and £15,600 in 1904,
The Fund new amounts to £425,000. The Pension Fund bene-
fits by £5,000, the sume as the preceding year whilst £4,500 is
set apart for the payment of a bonus to the staft as againet £4,000
last year.

" The Dircetors remark that in Brazil the position is dominat-
ed by the measures initinted “‘in support of Exchange aud of
the value of Cotfes.’”” They further state that ihe oulcome
of these.two sehemes will be anxiously watched by all who have
the prosperity of the Republic at heart.

A proposal tu thicrense Lhe enpital of the Bank by £500,000
by the creation of 25,000 additional shures of £20 enech is to be
laid before the shareholders as the Directors consider such n
step desirable in order that the Bank may sueeessfully cope
with the progress of its Lusiness in Soulth Americs. 1t is
proposed that these shares, on which £10 per shnre will be
called up, shall, in the first ingtunce, be oflered pro raic to the
existing shareholders, on o date aud on teems to be fixed by the
Directors,

Finally, the Directors, taking the advantage of two Extra-
ordinary Meetings, nre bringing the Bauk’s Articles of Associa-
tion up to dute and submitting an enlirely new s.t of Regu-
lations, amongst which is n proposal to increase the remune-
ration of the Board.

The report o the Banlk of France for
X906 is interesting rending, . By the prudent and sensible
cotrse lollowed by the directors in lettizg go gold ub o eritical
moment a erisis was probubly averted in Londan, the eonse-
quenees of which would be world wide, At a moment of {re-

- mendous pressure the Bank of France lent generously Lo the

Loudon market and thus probably prevented discounts going
107 per cent. France like most other eonniries participuted
Inst year in the general prosperity thnt the exp nsion of business
brought with it. Prices went up all round nnd ns business
expanded {he money in clreulation beesme more and more
insuflicient for its requirements. So the rates of discount wentup,
the average in Wranee, however Leing only 8 199, ng agabngt
4.27%, in Londen, 5,15%, st Berlin and 4,38°, at Vienma, The
operations of the Bank in 1906 reached the rocord figure of
22,858,007 000 francs as against 18,915,000,000 iIn 1005, the

inerense being ehiefly in discounts. "T'he viiltue of the notes in
circulation altained its maximum of 1,905,000,000 francs in
Junuary and minimum of 4,405,000,000 in August. The stock
of speeie fell off from 3,985,400,000 to 3,665,000,000 or about 83
% of the nole issue of which a large part trom 982,000,000
to 985,000,000 held in  silver, Gross profits amecunted to
62,778,000,000 francs and nett to 85,064,000,000 allowing a dis-
tribution of 150 franes as dividend :and putting 3,800,000 francs
to Rescrve,

Banque de PUnion Parisienne. The weneral
meeling of this Bunkis to be held in Pavis on the 20th inst and
the Board proposes a distribution of a 40 fraue dividend for the
yeur 1906, Au interim dividend ot 15 rames having been paid
in January last, the balance of 25 franes will be paid from July
Ist onwards. I 1905 the dividend dislributed was35 franes whilst
het profits after importunt amortisntions minounted o franes
4,482,455 and after expenses and dividend had been paid the
balanee was franes 1,646,267, ‘I'he Bank has a Reserve Fund of
fraues 12,000,000, Of late this Bank has been mueh en evi-
denee in connection with various finuncial operations in Brazil.

The Great Western Railway.Inalate number
theSouth dmerican Journal published a forecast of the probuble
results of lnst year’s working of the Great Western Ruilway that
sirikes us as somewhat optimistic, 'T'he author of the article
fuiled to take into aceount tha vebate of 25%, on the prineipal
item of the company’s traffie—Sugar. To earn £480,000 a
mueh lurger volume of sugar must have been earried with a
corresponding inerease in working, In view of the depressed
state of the sagar industry the policy of the Great Western of
Brasil Railway in reducing its rates for sugar, even al sotne cost
to itself, was most commendable. In consequence sugar has
been marketed more clienply, and taken with the rise ot local
prices, sugar people are doing fairly well and zre likely to plant
mueh more eane than would otherwise have been the case. Of
this the railway will get the advantage next erop, should the
weather hold good.

1 he Diocesan Division Scheme. It is pro-
posed to divide the present unwieldy aren of the Bishop of the
Iralkland Islandy’ jurisdiction into two parts thus:—

1. Falkland Islands and countries west of the Cordillera.

2. Countries east ot the Cordillern with independent
Lishop having his eentre in Buenos Aives.

Phe present income of the see, viz,, £900 would be divided
thus :— :

1. The reduced Falsland Islunds Diocese to retain the en-
dowment i.e. £400.

2. The new Diocese Lo receive the South Ameriean Mis-
sionnry SBoeiety’s grant of £500.

Tn order to raise the Bishop’s slipend in cach ease Lo the
required level, it is proposed Lo raise ndditional eapital sums of
(1) £5000 for the Western Bishopric. (2} £10,000 for the
Tastern.

Of the totnl nmount required viz., £15,000, the last £2000
may be confhdently looked for from the 5.P.C.K. and the
Colonial Bishoprics’ Fund.

About £5000 has been raised in South Ameriea, and singe
September tst {he Bishop hag raised nearly £3000 in England—
hence more than half the required amount has been obtained.

Not miuch as yet has been raised in Brazil, about :,640 (in
two subseriptions) has been received from Rio de Jaueiro and
£150 rom Sao0 Paulo. Tt is propused now to inerease these
amountg,  Mr, ¥. B, Von Sehwartz Pryor lma kindly under-
tuken to act ag loval secretary for the fund.

Dresdner Banlc., The direclors of the Dresdner
Buank recommend a dividend for the past year ol 8 1/2 per
cent., being at the snme vale as for 1905, Itis nlso proposed to
udd £67,5C0 to the reserve fund, £10,600 to the ponsion fund, to
write off £50,000 from bunk premises necount and {o enrry
forward £28,500, :
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% RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

JRU

& This exeelle 2l is situated in the pleasantest and most fashionable part of Rio de Janeiro

=5 It is sumpll:ll(l:'..(sl‘;'m{ll:;:lli'.sll:ztl’vil:?'(:lllgli\l(sﬁ(t \'\‘l;th‘; 1\)‘::‘1‘% ltl(l) tlsﬂ'ulr(liling all Llhel coxuﬁ)rté of a refined and luxurious home

’*7(% Tt is unequalled in South America for its table,

G2

The very choivest brands of Champagne, Wines, \Vhis_kies; Table-Waters and
Cigars are stocked at reasonable prices.

Luxurious family suites — Specinl terms for bachelors who intend fo reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with Ameriean Bar) Billiard ronms all fitted up in the most modern style.
Barber’s shop on the premises.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every Hoor. Hot Baths
can be had at any hour.

Spacious restaurant — dejenners et dinérs & prix fixe. — Band plays during dinner every night.
Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado shiould
lunch at the Alexandra which is within two minutes ear ride of the Corcovado station.
On receipt of telegram from intending visilors amtomobile will be in waiting on the quays or at the Railway stations

SPECIAT, ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@gzci%%m%%¢@%Zéc§§%.

English, German, French, Portuguese, Spanish and Italian spolken

A
2

TELEPHONE No. 1,245 —=— Telegrams: “Alexandra”-Rio

e

7] ¢

I I B R R R I I BRI IR P FR

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABHONA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHAIMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDIEN/TIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the L.argo da Carioca at intervals of 10 and zo minutes, from 6 a. m.
to 9 p. m. and every half-hour afierwards, until midnight. Sece Company’s time-tables.
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED To

. LIVE NOWHERE ELSE
The mew lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

b
#

THE 8TUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN ¢C. E.

RIO DE JANEIRO ’ Si0 PAULC (Editor of the <« IBAZILIAN REVIEW?™)
Avenida Ceantral, 1381, Rua 15 de Novembro, 9. PRICE 108000
JTSBON oroxLo Beld at L t, & Cuo. RIO DE JANEIRO
o 3 . eld at Luemmert, Jo. { .
RPu do Alecrim, 20 A, Rua 84 da Bandeira, 259. Effingham Wilson, Reyal Exehange, LONDON.
Practical instruction by highly trained professors in PORTUGUESE, Otftices of the «Brazilian Review.» Rua Vigeonde de

Freech, German, Italian, Spanish, Russian, Japanese, and Englisb. Inhauma No, 42 )

FERNANDO ARENS & FILHO

ENGINEERS
Manufucturers and Importers of Agriculiural and Industrial Mnuchinery. i
. General Agents for Brazil of Heinvich Langs, Mannheim, Manufacturers of Portable Eagines
Over 30 years experience in Brazilian Machinery T'rade, Representatives of leading English and German Munufactureis,

SAO PAULO - . WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD
P. 0. Box 450 i .
Telegrams “Arenson”-8Xo0 Paule BRAZ
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) LOND()N AND BRAZILTAN BAKNK

TAMITED

Capital..........oool, .. £ 1.500.000

Capital paid up.._.. » 750,000

Reserve fund.............. » 700,000
HEAD OFFICE: LONDON

RBRANCH 9FFICE IN RIO DE JANEIRO
10, Ilua da Alfandega
Draws on Head Oflice und the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
PERNAMBUUC, BAHIA, SANTOS, §. PAULO,
RID GRANDE DO SUL
PORYTO ALRGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SAN'I'A‘FE’
AND NEW YORK

Alsu on:
Meszrs, GQlyn, Mills, Crurvie & o,

LONDON.
Mesars. M llet Fréves & Co.,
PARIS.
Messrs. Jok, - Rerenbory, Gossler & Co.,
HAMBURG.
Credito Italiuno.
} ITALY.
Granet, Brown & Co. .
Orédit Lyonnair
SPAIN.
ab-bh-an Ix

RASBILIANISCHE BANK FUR
DEUTSCHLAND
Eytublished in Humburg on 16th Decewber,
1887 by the «Direction der Disconto (esells-
chaft» in Berliv and the « Norddeutsche Bank
in Hamburg », Humburg,

Capital............. 10,000_.000 Murks.

BRANCH OFFIUE IN RI0 DE JANBIRO
Rua da Quitanda, No. 109
(Cutza [08)

Branch-offices in 8. Paulo, Bantos and
Porto Alegre.

CORRESPONDENTS IN

Purd, Mandos, Maranhio, Ceard,
Pernambuco, Parahyba, Bahia, Maceio, Victo-
‘riu, Rio Gy mzdc, Pelotas,

Cur zlyba Paranagud, Sante Catharina, &e.

Draws on :

Direction der Disconto
Gesellschaft, Bestin
Frankfurt a M, Bremen
Norddeutsche Bank in
Hamburg Hamburg,

and corres-

GQERMANY ., pondents,

N. M, Rothschild &:8ons Loundon
Direction der Discouto Cesellschaft

London.
Manchester and Liverpool iDlatrict.
Exarany.. Bunking Company Limited, Londen,
Union of London and Smiths Baok
Limited London,
W, Brandt's Sons & Co., London.
Credit Lynnnnlu, Pnrlu, and Lranches
gelnn &i Co., d
omptoir Nntlnm d'Escompte de
Franox.. Paris, Puris,
Lazard Frére & Co., Paris.
De Neuflize & Co., Paria,
Banea Commerciale Italiana, Genoa
tracy..... ‘z and branches. )

Banco Lishon & Agores and corres-

PORTUSAL,, % pondents,

and any other ceuntries.
Opeis accounta current.

. Pays interest on deposits for fixed periods.

Execates orders for purchases and sales of stocks
shares etc., and trausacts every description of bank~
ing businans,

Gutschow.Jokn
. Directora
at <bhonn xx

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, . C.

Capitad ........... PR £ 1,000,000
Idem paid up....... esees B 500,000
Reserve fund......._..... » 375,000

Office in Rio de Junciro
3, RUA 1! D ﬂlAl{gO
Brauches ut:

8. FAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO,

Agait at Bantos:
k. 8. Hampshive & Co., Ltd.
Correspondents in Pernauibuco, Pars,
Mundos, Ceard, Maceis, Victoria, Santa

Catharina, Parsnngud, Curityba, Rio Grande
@ - 8ul, Pelotas and Porto Alegre,

Drawa on its Hend Oftice in Londou &
The Loudon Joint Stock Henk Limited,

Lonvon,
Messrs. Heine & Co.,
Panis.
Messrs. J. Berenlery Quuster & C.,

HAMBURG,
and correspondents in Germany,

Measvs. Roesti & Co.,
and eorrespondents in ITALy
The Bank of New York, N. B. A.
NEw York.

Recelves deposits nt notice or for fixed perlods and
transacts every description of Lituking business.

ab-bb-sa xx

Banco Unido do Commercio
DRAFTS
TO ANY AMOUNT ON
Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY
Gold-eoins and foreign Notes bought and sold.

Deposits i m Accounts current aceepted
t 4%/, per annum.

Current accounts :
Cheque and Passbooks supplied and ac-

couuts opened from 503 to 30:0008, withdraw-
able without notice,

Drafts at fired dates discounted
at 4%, 6°l, and 6%,

Banco Uniaoc do Commercio

CAPITAL 5.000:000$000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
136, Rua do Rosario
63, Rua Senador Buzebio

119; Bua V Rio Branco
Nictheroy
AND ALSO AT
Santos and Sio Paulo

THIS SPACE
T0
LET

HIE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D

of Cardiff and London
Colliery Proprietors

Cual Depdts in all the principal pocts of the
world.

A coustant and fresh supply of Cory’s Merthyr
Steam edal always in Stock.

Prowpt delivery at reasonable prices.

Rughcats nlways rémly for service

Engineering Works. )

Repairs to Ships, Luaunchaes, Machinery,
Lighters etc., effected with the utmost possible

dispateh,
OFFICES :

Edificio da Boisa Salas 26 and 27
Entrauce : Rua Gen. Camara,
Depot: ILHA DOS FERREIR0S

P. 0. Box 774,

lu-bl-ea : xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
l;muspoit.
Londing and discharge of vessels,
) "Towage.
Launches on hire for excursions,
and for arrival and departure of packets,

'L*elephone No. x.718

omee Rua Visconde de Itaborahy

OAES 08 MINNIROS) :
zx
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Belgwian Phritt.  The wonderful aceumulation of
eapitakin Beleinm govs on unchiecked, o the Moniteur des
Tutéréls Ma/éricls of 24th February, M. Luveleye computes the
investod weanlth (forfune mobiticire) of B ti to have been
11,677,474,000 fres. (£467,099,000) an iner of 4,861,000,000
fres, (L£194,560,000) in ten yems,  Ofthis inerease, M. Laveleye
estimates that 4,828,600 000 fres, (£172,920,000) are due to new
investments, and 541,000 000 fres (£21,640,000) »enhanecd valae,

As M. Laveleye suyst il is remarkable that for ten yeurs
Belgivm hus been able to save and invest at the rate of
400,000,000 fres, (£16,000,000) per annum in securities alone.”’

Tn 1806, out of G500 million franes, 66, was invisted in
cedd interest (bonds), to-day, out of 11,677 mil-
Y, are employed in that fort and 45", in
al undertakings, These figures give some
s of industrial life in DBelgivm, and why
Belginns can, in maiy articles, undersell everyone else. They
wotk harderand longer and ceonomise more than any other
country. Hence their suecess !

In Ingland we play more, work less hours and save less
than almost anyone clse, exeept perhaps Americans.  Hence
TImntentutions and vain imaginings & e Chambeilain!

seeuritios with fi
lion lranes; only
shares of  industris
jdea of the inteusit

8

LCNDON OPINION

1 copoldinas. The Leopoldina’s  currency inerease
of 274,000 milreis would mean more than £16,960 but for the
drop it exchange sinee this time last year,  'The latler ligure is,
however, ad ind while next week’s return wilt sufler by
comparison with a larger take in 1906 coflve is still tiavelling
freely over the line. The receipts at Rio on Monday were no
Tess than 22,000 bags, a comforting item for the hulls of Leos,
whom I would, nevertheless, advise not to roar (oo loud, The
San Paulo is going strong, the teaflic inerense of £16,248 for the
week ended February 2400 raising (e current halt-year's guin
Lo £113, 110, My favourtte Paules are, in fael, more like Jions
than Leos. They fnve heen about (he hest members of the
whole foreign railway outtit, aud they will look divt-ehenp ot
the tirst blash of the divid -ned dedaetion, ‘T'he disappointinent
voiced by o mid-weekly finnneinl paper at the distribution of
less than the per eent. rate earnwd secins to have been
skinedeep ! Zhe Financier.

Wio ‘Pramways. The Canadian-eontrolled group
of South American Eleetrie ‘Praction, Lighting and Power con-
pauies has fately participated inthe fagshionable complaint of
dulness.  ‘This, T unders wd, is entirely  due to foreed reatisa-
tion- ou 1he Montreal Stocek Exchange consequent upon the
gambling in Yankee Rails and very tight money at that centre,
The sof-buack provides asexeellent opportunity for a purchase
of Rie de Jancivo Tramways stoek, which receded to day to
45 1.2 Next week the company will inauguvate its light and
power service, and thenecforward will be grinding out a very
big sweplus,  2%e Fin . nerer.

M. IRockefeller®s Fortune. Mr. John D.
Rockefeller prefers tolie low and say nuffin, but the American
newspapers won't leeve him nlone, They ave now greatly
exercis«d by the mmount of his fortune.  Kstimates range het-
ween £ 108,000,000 sterling aynd £300,000,000,  The cstimates of
his income range from £4000,000 per annum to £20,000,000.,
The diserepancios are wide; they eannot be other than guesses.
But even tahing the mininmum figures — nnmely, o forfune of
£100,000,000, Lringing in an annual ineome of £4,000,000—
John D ought to be uble (o kuep the wolf from the door.  2%e¢
Linancier,

RUBBER
The Tnambari Para Rubber Estates, Limiled, is the nane
of a company formed lntely in London to acquire certain vrubler
properties on the river Inambari, in the distriet of Carabaya,
southern Peru. One of the properties is that of the Carabaya

Rubler and Navigation Co., incorporated under the laws of
Muine (United States.)  The authorized ecapital is £350,000
[=$1,708,275]. A public subscription wasg opened in Londou
on Febranry 6 for £200,000, designed to pay the purchase price
and promotion expenses, and leave £75,000 for working eapifal,
The veudors are IFrank Squicr, of New York, and Sir George
Newnes, of London.  The bourd of the new company  includes
Sir Martin Conway, who wuas concerned willh the Acere conces-
sion, and Charles AL Lanipard and Keith T Arbuthnot, London
nien who are dircetors in important Fastern rubber plantations,
The plan of the Tnmubari company is to export rabber via Mol-
fendo, on the Pacifie coast, with the aid of improvad mule roads
now under construciion, There are involved gracts of land
from the government of Peru, leascholds of other lands, and
grants of still other aread, confingent upon the completion of
the roads mentioned.  India Rubber World,

Monge RuBnir Census IFigures. In the last two issues of
The Indic Rubber TWorld have appeared details of the india-
rubber industry in the United States, derived fromn the 19035
cehisus of manufactires, the figures velating to the calendar year
1905, IProm additional census bulleting now on hand il is pos-
sible to supply like details for three additional states, practically
completing the list of stules in which the rabber indusiry is
carried on ;

Ohio

Feuusylvania

Number of factories 4
@ $2,579,606

Capit

paid. ... 102,368
/ e sumber of v a1
Wages paid ... 363,601
Mixeellnncons 306,772
Cust of Materials 1,3

220,353

Value of produets. .. ..o

Who ean say that the government oflicials do not try to
cearin their sale in view of the vigorous efforts which have
been made of late to impose an import duly upon halata coming
into the United States? 'The cole basis for (heiv activity is the
fact that “balala” is not enwmerated in the Parifl et But
neither is pontinnak gum, of which vastly more is imported;
nor is guayule rubber — but we don’t eare to eut out too muoch
work for the collectors ot customs.  Indic Rubber World.

The world’s produetion of rubber for 1906 is estimated at
nearly 63,000 tons, and the consumption nearly as great. The
supply from the Amazon showed no reduction.  The output of
rubber in other sections of Brazil, especially **inanigoba,”’ has
been stimulated by companies working with large capital,
The yenr shows a nel deeline of 2 pence on fine Para goods, but
a penny advanee on negroheads, owing to gearcity. On eaucho
hall there was a vise of 3d. per pound, following an advanee of
6d. the year before,

The nren planted to rubber or planting, in the Far Xast, is
estimated as follows, including rubler mixed with fea and other
erops :

Ceylen ...... 100,000 acres Java......... 20,000 acres
Malay States., 9,000 7 _
Borneo..... .. 12,000 Total... 222,000

CeEYIoN RUBBER FALLING 0FF.—A Montreal eorrespond-
ent writes to the Jndia Bu' ber World saying: ** Ceylon rubber
should he just us reliable as up-river fine Parda ; why isn’t it ?

IXPOR1S OF RUBBER
FROM AMAZOXAS AND PARA

VALUE
e ———————
Atlos Alilreis paper {‘:‘qg;:,"/";;'é
Jwnaney TO0T. 0000 8,204,608 1,947,043
Februarvy 1907, .. ..o L. 4,330,405 1,864,595
Ist 2months 1 07,0, o ... .. 7.823.008 3,307,538
Ist 2 months 190G.. ... .. .... 8,526,918 3,604,305

Cable-Address BORLIDO-RI0

P. 0. BOX 131

BORLIDO MONIZ & CO.

ESTABLISHED 1876

General Merchants, Importers & Contractors ———
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COCMPANIES OF BRAZIL

Importers of Ruil\\'uy.Appli:xllces, Tools ; Repair Materinl for Cars, Locomotives,
L Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubriesting Greases, Burning Oils i Railway Apparatus, Industrial, Agricultural
and Mining Machinery,
Pumps, Seules, Sufes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
. Hose ; Gulvanized Iron, Portuble Buildings, Wire Fencing, i
Babbitt Metu\ll; l’lnlim.q, Colgrsb, Glass, Iuks ; Conchibuilders’ Supplies ; Electrieal
Muchinery and Supplies ; Cloel [ i Str X
Iron, Builders’ and l’lun'lybel's’ i ey Woners Syparclurl
AGENTS AND REPRESENTATIVES for
R. & ]. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint - -

Bliven & Carrington, New York - Lubricating

TImplements, T'ools and Supplies ; Packing,

Supplies ; Sanitary Ware ; Wool, Canvas and Duck.

Oils and Grease -

Head-Office: Rua do Rosario 17 = Rio de Janeiro - Brazil
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SAO0 PAULO IMMIGRATION AND COLONISATION II.
DIVISION III

CONCERNING OFFICIAL COLONISATION AND FAVOURS GRANTED
FOR THE SETTLING OF IMMLGRANTS

Art. 28. Government will promote the colonisation of
private estates, either purchasing the seme by arrangement oy
by disapropriation, according to law, provided that they answer
the following conditions, 1 addition to being purchasable at o
reasounble price: —

I. 'The estates shail be go situated as to allow of the
teansport to market of the produce under advantuageous con-
ditions}

II. They shall have the natural fertility necessary for
the ordinnry produce of the State or tfor breeding purposes ;

IIL. "They shall have sueh nstural conditions as allow
of the use of machinery for tilling, ete.

Art. 24, When Government has acquired tlre land for the
purpose of founding a colony thereon, it shall arrange for the
division of the same into lots, shall name the colony by decree,
and,also by decree shall regulate the conditions for the granting
of Lhe lots provided that the sae are not contrary to the dis-
positions of the present law.

Art, 5. When the land has been acquired for colonisation
on each estate n certain area shall e set aside for the settling of
inmigrants and as many urban lots as shall be deemed advis-
able ghall be marlked out, of 2,500 square metres each.

% In colonies intended for the settling of immigrants of
recent arrival an atea shall be marked out for an instruction
et to be maintained nt Government expense.

Art. 26.  Rural lots in the State colonies shindl not exeeed 50
heetares each,

¢ 1. In the colonies situated near railways or navigable
rivers the rural lots shall not exceed 25 hectares each.

2 2. In colonies where the ground is fallow or far distant
from meuns ot transport the rural fots may be up to 50 heetares
each.

Art. 27.  The price of the lots shall vary aceording to size,
situation of the land and quality of the soil.

Arl, 28. The payment for the graniing of lots in the Stale
colonies shall be made under the following conditions:—

¢ 1. Payment in colonies close to railways and navigahle
rivers shall be made in five instalinents ol equal value under the
following conditions: —

«) the first instalment, of one-fifth of the whole value,
¢hull be made when the provisionul title is handed to the
concessionaire, and the lot muay not be taken possession of
without sueh payment;

0) the second instalment shall be paid at the end of the
second agricultural year;

c) the third instahnent shall be made ab the end of the
third ngriculbural year and so on til! the fifth instalment
has been paid ;

%22. When il is & question of fumilies of immigrants
recently arrived ut their own expense, who are outside the pro-
vigious of this Iaw, and who have a rvight to the refunding of
their passage money, the amount of the laiter shail be eredited
to their necount in the paywment of the first instalment for the
lot.

% 3. 1If the amount thus due to the immigranis is greater
than the value of the first instulment the excess of the same

shall be handed over to them together with the provisional

title.

%4. When the amount thus due is less than the value of
the first instalment the latter shall be ipso facto reduced to thab
amount and the difference spread over the future-instalments.

Art. 29, The agricultural year, as regurds the preceding
Article, shull be from September 1st to August 81st of the fol-
lowing year.

Art. 30.  When o family of immigrants has insulficient
means to pay the first ingtalment but consists of at Jeast three
persons over 12 years of age and (it for work, Government shall
in exeeptional eases grant thent the right to live on and cultivate
the lof for the space of one yeav and at the end of that period
they shall either pay the stipulated rent for the sume or pay the
first instalme=nt and receive the provisional title.

Art. 31, When the last instalment has been paid the con-
cewsionaire shall reeeive a definite title to the land,

Art. 82, If the head of the fumily dies atler the payment
of three instalmients (he pnyment of the remaining bwo instul-
ments shall be remitted in favour of the widow or orphans and
u definite title to the Tan 1shall be granted to them.

Art. 83. Provided the concessiondire has improved the
lot by means of huiidings or instuliations, plantations of a per-
manent halute, sueh as aromatic plants, fruit trees or other
plants of permanent industrial value, whose value is equal to

the instalments whizh, though due, have not been paid, the date

for payment of Lthe same may be pustponed.

Art, 834, Wihen three ingtalments have been puid the con-
cegsionaire of the lot may transter or give as seeurity his right
to the said coneession when he hag obtained authorisation from
the Ixecutive. )

2 Under such conditions the dates for payment of instal-
ments ennnot be postponed.

Art. 85, In colonics situnted on fallow Innd ov far distant
from means of transport Government shall grant free lodging

to the conecssionaire, if he has nob yet built o house on the loby -}

for & pei. lnol exceeding one year, X
2 Au immigrant fumily may be deprived of this privilege

for bud Liabits or disorderly conduet, if the same is eonsidered
bad for the morals or good order of the Colony.

Art, 86, Goverhment may miake a grant to recently arei-
ved immigrants settling on the State Colonies not only for the
construction of adwelling house on thelot but also of eattle, and
agricultural huplements and machinery,

¢ 1. Concessionaires shall have the right of choosing the
type and price to be paid for the house (o be ervected for their
account by Government, provided that the type is that of a
workman’y dwelling, :

¢ 2. Thewvalueof thehouse and of everylhingelse supplied
by Government to the immigrant ghall be debited to his aceount
and shall be pzid in instalments togethoer with the instalments
for ¢he lot, .

2 3. 'The favours granted in virtue of this Avticle shall
only be grated in the following order: —

«). huilding of the house alter the coneessionaire has paid
the first instalment for the lot and one fifth part of the value of
the house;

L) eatlle after the concessionnire has taken possession of
the house constructed on his lot and enltivated the latter and
has paid one fitth part of the value of the cattle in eash ;

¢). agricultural machinery after (he voncessiouaire is pos-
sessor ol the cattle and has paid at least one fifth of (he value
of the machinery in eush,

< Art. 37. Tamilies eonsisting of move than five persons fit
for work shall be given the preference in the obtaining of a
vaeant ot contiguous to Lheir original lot

Art. 38. So long as the price of the lof ling not been fully
pnid the eoncessionaire shall not dispose of, for gain, more than
hadfof the timber and wood on the 'lot, under puin of forfeiting
all the instalments he has paid.

Art. 39, Besides the advantages enumerated in this law
Government shall maintain in Colonies intended for the receni-
iy arrived fmmigranis the lollowing: —

«). n camp for agricultural instruclion in whieh lessons
shall be given in the modes of produetion of the national pro-
duets and others which may possibly be introduced with advane
tage by rational processcs.

0). eattle for breeding purposes most suited fo the locality
to help the colonists to keep up and improve the breed of their
cattle ;

¢). asmall machine for the cleaning of the usual produce
of the land with a tariff of prie2s which shall just cover expen-
ses of the same.

d). astock of ordinury agricultural implements and machi-
nery and a sufficient number of cattle and vehicles to be rented
Lo the coucessionairves during the first year of their settle-
nient.

Art. 40, During the first year of their settlement the con-
eessionaires of Lhe lofs, heing immigrants of recent arrival,
shall be granted agaid for (heic maintenance, if necessary,
worle and wages for three days n week maximum on the cul-
tivation or workse which Government shall maintain in the
Colony,

The Divector of the Colony shall also, it they so desire,
procure them work on the plantations during the gathering of
the coffee crop with Iree brausport on the railways.

A. LANGE & SONS

(ESTABLISHED 1843 )

JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS Ol?
i)

iass Watches

GLASHOTE, near DRESLEN
SAXONY, GERMANY
Fouaders of the famons Saxon waleh indusiry

A Lange & Sons’ original construction of stgm\\'im’l‘ing is unequalled
and, in durobility, warranted for unlimited tinte. The irain, escape-
went, isoehronal hair spring, and the compeunsation bulanee are based on
scientific and practical prineiples. An explanation of the many iuwprove-
ments and conveuiencey, as in ease of ac-ideitts, replacing a stall or &
maingpring without disturhing other parts connected with it, m)d nu-llue-
rous points only appreciated by Watchmaleers, would extend thig card to
bU()|$l‘:l(lul :ls;cutml part of . Wateh iy its performanee. One best 1'vfurf-,.nccs
are our own Lange Walches wied by s0 many :-&uun'xuun.pcople,.nll ;)1‘1101‘51-
ing the most remarkable results and salisfaction to their ownel.s.r | 'igtu:
quality, durability, carcful adjustments and thevefore absolute xf in )i 11{
fave gained them the highest reputation and sustained it ngaiust al
4 etition. . y o Cptgta et <od
wm%u:xgz’"s Watehes have been honoured at various Exhibitiony witl
35 first prizes.

‘These famous wateles can ba bouglit by means of weekly payments
of 10 francs. . ) .
Subseriptiony to Club IX: aro- now open
ASK roun PROSI'EGTUS
Sola roprosentative for Hrazil 1 — K. Kreusmann, RUA DO,
Fol WI)I”(()UVIIHDR No. 32—Riv do Jancire
First Clagy watehmaker and importer.
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NATURAL TABLE WATERS

From the celebrated springs

A
Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=
lebrated for their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU> LAMBARY AND CAM-
BUQUIR A are purely natuarzl waters, without
any artificial admixture whatscever,

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organsz, usalso of the liver and uterus.

gheir low degree of mineralization
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric fever,
‘Lyphoid. Eraptive and WYellow Fevers, ln-
MMuenza, Pneumonia, etc.
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(axambi, Lambary and Cambuquira Waters
have, moreover, an agreeable flavour and are
well suited for table-~use!

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the -market and compete
favourably with the best foreign marks!!!

JHEAD-OFFICI

Rua da Alfandega No. 20-Rio de Janeiro

Patent Bureau |

Try the delicious and

well-known brand of cigars

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

STENDER & CO.

| Successors to B. RODENBURG & CO.
l 8. FELIX — BAHIA -

Never smoke other cigars than

The STENDER ' '
BUSCH M A N N & CO hecause, besides being aromatic and delicious, they are THE BEST. )
. * Whien buying cigars, always ask for v
Ne. 16, RUA GENERAL CAMARS, No. 16 the STENDER. ?
RIO DE JANEIRO (Brazr)
Caixa do Gorrefo (P.0. Box) 214 — Telegrams “Buschmann-Rio’

WHOLESALERS ;

& CO.—RI0O DE JANEIRO

15-12-06 v

HERM. STOLTZ

NEW-YORK COMMERCIAL

A SOURKNAL devoied ‘o FINANCIAL, COMMERCIAL AND MANCFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in

- circulation in every Country in the World, The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full, . 7 P

at CRASHLEY & Co,, ON Savw

Ouvidor, 36, Ric,

LONDON OFFICE,
Arundel St Strand.

and at

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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THE RIO LIGHT AND POWER COMPANY AND THEIR PRIVILEGES The London & Ri\lel' Plate Ba.nk Ltd.

The mutter is so simiple that really there seems no grounds
for arguing about it at all unless the hypothesis be admitied
outright that a continct or concession is valid only until it is |-
disputel! ESTABLISHED 1862

A concession entailing exelusive rights to distribute electrie
energy in this cily was granted by the Municipality and pur-

chased by the RRio Light and Power Company subject to a Subscribed Capital........... £ 1,500,000
proviso excepting previously acquired rights as also those of Realized [ R £ 900,000

private persons to erect works and produce electric power on Reserve Fund £ 1,100,000

theiv own preniises for their own use. N TrereerTer resrrere g
All they were proliibited from doing was to distribute the

power to others, for which the use of the public streets is in-

dispensable.
! Such use is not a right but a privilege, of a character that 19 and z31, RUA DA ALFTANDEGA
cannot be generally conceded without public inconvenienee. For
all serviczs that entail interference with transit for the use of AND
the public highways some kind of monopoly is inevitable. 8z, RUA DA QUITANDA 8z -

Such concessions full here, as elsewlhere, under the authority of
the Municipulities, It was their duty, therctore, to be careful
that the conditions of the franchise or concession should bLe the
least onerous possible to consumers, and it is to be presumed .
that they did s0. ’ And at London — Paris — New York,

Anyhow, n definite contract was entered into and eannot be - ’

annulled or modified except by mutual consent without breacl: Santos, Sdo Paulo, Pernambuco, Parj, - ol

of fuith. H H H i

- It is alleged that the prices are too high, that the concession Buenos Aires, Rosario, Mendoza, Concordla'

itself is ijllegal and that the modifieations introduced by the ) o Bahia Blanca, Barracas,

ex-Prefect, that do not however affect the fundamental prine- J ,

iple at all,are more illegal still and, finally, that monopolies are Montewdeo, Paysandu, Salto i

odious and not to be tolerated. d Val . o | "
. As regards monopolies, in principle, we agree. Coucessions an alparaiso, T

for publie works like these should be given to no one but be
exeeuted by the body-corporate.
But Governments and Municipalities are apt to be impe-
eunious and their resources to be insuflicient, Progress is exigent .
and People in a hurry and disinelined to await the millenium. AGHNCIES Il\\l' BRAZIL
So coneessions have to be given for docks at Santos, rail-

ways to Matto Grosso and electric power, trams and lighting Mangdos, Maranh&io, Cear, Macei6, Bahia, Viectoria,
here and pretty nearly everywhere. Monopoly may be vicious | Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.
but even if so what is there in electricity to make monopoly Correspondents in all other chief towrs of Brazil.

of its applications more odious, for example, than that of the
right to lead and unload cargo, say at Santos ?

To go back to first principles is to beg the question. 'I'he
only point worth consideration is whether the exclusive rights
claimed by the Rio Light and Power Company are valid at law

BILLS OF EXCHANGE issued and purchased on the

or na. Ifthey beso the elzim of the Company is irresistible following places :—
and imust, prevail, . . LONDON and all the principal towns of the UNITED . -
The right to produce power on private premises for private KINGDOM .
uge was specially reserved by the contract and is not disputed. “ i L. P
That right is common to Government as to everyone else. It is PARIS and all the principal towns of FRANCE and of
i the right to distribute power that is to use the public streets fov GERMANY, PORTUGAL and ITALY also on the ARGEN-

its trangimission that the Company claim to be exclusively TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
theirs, and if it be so should e respeeted by Government as by CANADA and JA’PAN ! ' ’
everyone else. an ’

There is no veason whatever why the Central Railway
should nof, if it wish, start its own power works on the line or

! utilise nny others outside the Municipal area so long as the 1 . e : ol .
{ streets are not used for its distribution to third parties nor Lo CI.JRRE.N lj _AC('OUN'L‘S opened with commercial firms
other Governmental departments, and private individuals.
; Such seems Lo be the common sense of the matter., DEPOSI'TS received for fixed periods or at 30 days notice
i of withdrawal,
IF yYou want to malke n delightful present LETTERS OF CREDIT issued.
send to Crashleys for a case of Moet BTOCK and SHARE ORDERS executed and every des-
é:l Chandon 1898 Vintage. Special Dy cription of banking business conducted, ;
*’ |ampagne. ' TERMS ascertainable on applieation to the Bank. ofi®
PU RGEN The ide I . t OET(S&, CHANDON 1898 Vintage. The
o best Champagne in the Marlket. Can be
a ape”en " had at C‘-rashley’ss.

HORLICK’'S MALTED MILK

. Con_lposition ¢ Horlick’s Multed Milk is a puve food prepared from rich, full-crenm
milk combined with the valunble nutritive extracts of malted barley and wheat. The produet
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. Itisinaconvenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required. ’

For Infants: Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for (he perfect development of infants, and, by its use, those fed upon il are sin-
gularly free 'l'rom Chiolera. iuf‘nnt.um,Mm'usmus,Dim-rhoen,Dysentery and other fatal disenses,so often
indueed by feeding on impure,diseased or adulterated milk or by using improperly coustitutéd,semi—
co()!{ed or starchy foods. 'Phe milk eontained in our food produet is obtained from our own duiries.:
whichare under ourinimediate and rigid supervision,and is thoroughly pasteurized d uringtlie process ff'
of manufaeture, In addition, the easein or cheesy portion is so modified by our specinl method of '
manufacture, that it will not congulate in the stomach, like raw cow's milk, but forms into u light
ﬂoecu‘lunt consisteney, like the proteids of mother's milk, and is as easily digested. "The proﬁuct': !
' contains no stareh, cand sugar, or other harmful ingredients, and will keep perfectly in the sealed :
! - glass jars in whtich it is put up. Our files contain thousands of unsolicited testimonials from lending I
i physicians, which, together with » vast collecéion of photographs of healthy, well dev‘e'loped‘ im‘nutcs,x ‘
} ,ltll'll:;tl:)Jl:;(:'c)l):ellly'é'l:x1'cd entirely upon our fo(‘)d producl, altest that Morlicle’s Malted Millc i

— - s 1 assed the experimental stage, 4 i b P M ¥
} proves that 1t is scond only o nawact ;xlubher’s milk,pu“m”t U stnge,  Theactual showing of practical results for many yemrs
|
|
l
|

S

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U, S. A.

 beneral Agent: PAUL | CHRISTOPY, 123, RUA GENERAL CAMARA; i3 RIO DB JANEIRO { .
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BRAHMA - PORTER

_(The most Nourishing Beer in the World )
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General Jlews

. L.ocal Items. The returns of the Director Genernl of
Public Heulth for the week ended Mar. 24th, 1907 ave as follows,
Yellow fever 4 3 bubonic plague, 1; small-pox, 17 measles 0;
scarlet fever 0: diphteri., 1; whooping cougl, 0 ; influenzu, 13
typhoid fever, 1; dysentery, 2; beriberi, 1; leprosy, 0; erymipe-
lag, 1; marsh fevers, 55 pulmonary diseases, 64, Total in-
feetiouﬁ digenses, 89. Violence (including suicides) 7. Non-
infectious digenses, 167, Total denths from - all enuses, 266 ;
equal to an annual deathi rate of 21,28 per 1,004 inhabitants.
Mortalily of infectious disenses to totn]l number of deulbs
34.76 *,. Under trentment in hospituls: yellow fever, 0 ; smail-
pox, 4 ; und bubonic plague, 1, under obgervation 11,

— During the week the wealher has been bright and sunny
and not too hiot.  There s some fear of « lneck of waler as there
have been no -more thunder-showers to [ill up the regervoirs,
There have been 4 denths from yellow fever bul the general
health of ke City remnins excellent, Dr. Bullwdes Carvalho
points out that from Jauuary Ist to February 281h there were

only two deallis from Lhis cause and that such a stute of affuizs .
hus not been kuown for the last 84 yonrs, This isa good show- .
ing and backs up the remarks of Dr. Carvallhio in his report to
the Latin Ameriean Medieal Congress which we gave last week.
— Apropos of our remarks about the National flug last weelk

‘we note the following notice in Z%he Times:—'* It has been

brought fo (he nofice of the Secretary of State for the Home
Department that the Royal Standmd has oceasionally been

Alown in an unauthorised manner front various public and pri-
‘vate buildings, and hie wishes it to be generally understood that

the Royal Standard is .the personal flag of the Buvereign and
cannot properly be used without His. Majesty’s permission,
Such permisgion is only granted where the King or Queen is
present in person.”’ .

— We fuke (he following gem from the New York Sun
whieh scems to think that Rio is like a buckwoods station,  We
trust that Mr. Gillies will not be disappointad to find several
athletie elubs here anud hisg energies thus not ne ded in this di-
rection.  Also we hope that “the opportunity will not ofter,”’

in {he Avenidn ov othier crowded thoroughfure. The s.¢. Byron

of the “Humbolt aud Holt” 1ine would not offer muny oppor-
tunities for the gentle pugtime of humimer thirowing,we huugine,

-

Visconde de Sapubahy, 104-142{:

-~
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but the spectacle of the flinging of the “favorite missile’ will
AQoubtless cheer up the engineers at Ribeirdo das Lages in the
intervals of dam muaking. ‘U'hus the New York Sun :—.

N. Y. A. C. LOSES POINT WINNER
HAMMER THROWER GILLIES GOES TO BRAZIL FOR A YEBAR—WILL
INTRODUCE ATHLETICS THERE

The New York A. C. will this year be minus the help of Simon P.
Gillies, the Junior champion hammer thrower,in the point scoring battle.
Gillies is going to Brazil, where he will stay for a year and will be en-
gaged in the coustruction of a dam at Rio de Janeiro. This dam will supply
tha hydraulie powsr which is to operate the plant of the Tramway Light
and Power Company, of which ¥, A. Pierson is the head.

Last year Gillie« proved a goo 1 second to Flanagan in the champion-
ships and it was expected that ie would shatter the record this year. His
hest public vecord is 164 fact. But though in a land where athictics is yet
unknown Gillies will niot abundou his exercise with the weights and when-
ever the opportnnity ofters he intends to have a fling with his favorite
missile.-In the hottom of a huge trunk which e took along was packed a
56 pound weight, two hammers, two shots and a diseus, It possible
Gillies will try to form an athletic club in Rio de Janeivo. He leavas to-
morrow on the stewmer Byron of the Humbolt & Holt Line.

— If the veporter of O Paiz who went out to see a lion at the
Zoologieal gardens is to be believed it is quite unsafe for unpro-
lected persons to visit that somewhat desolute spot for they
might encounter some of the *‘intelligent publie” about whom
he seems to have curious idens. He says, ‘‘the intzlligent
public should lose uo time in visiting the Z»yological Gardens
for there the visitor may pass the time agreeably aund the
groves and glades and having pic-nicced miy go and look at
various other ferocious animals.”

— H. M. 8. Briltiqnt Gaptain Austrather, was anchoved in
the Bay for a few days last week, The usunlofficial visits were
made nud returned whilst a ericket mateh was played (by the
way Mr. Gillies might starvt a base-ball elul) against the Pay-
sandit Club in which the sailors eane off victorious.  ‘Phe Bril-
liant Ieft on Wednesday for Barbadoes and Newfoundland, She
was one of the first British ships to arvive at Kingston after the
earthquake hringing aid to the vietims and amongst other things
several thousand tents for the homeless,

~— This week being Holy Week there has bheen o general air
of salt fish and slackness about. Owing to the faet that com-
positors ave built like other prople and dr not care to work on
certain days of Holy Week we give our readers a small edition
today. Three days of idleness in one week is rather a talt
order so we ¢at it dow (o onz and a half.

— The oftener one goes along the Avenue Csntral and the
Avenue Beira Mar the more one marvels at ths amount of work
that has been done in go shovt a time and at the way in which Rio
in three years has beenturned front o collection of narrow streets
and eramped houses into one of the finest cities in the World.
Avenues, ouildings, parks, gavdens, boulevards seem to have
sprung into heing al the touch of the magician's wand, Winat-
ever we anay have said about the methods of Dr. Passos we
Iuve nothing but praise for the resulls he has obtained. We
know of no instunee clsewhere of a city bzing practically
pulled down and rebuilt with “every modern improvemeni'®.
Other cities hnve heen destroyed by fire, ravaged in time of
war, shaken down by eawrthquakes, annihilated by voleanie
eruptions nnd have taken the opportunity to rise phoenix-like
fronm their ashes or their ruins. But no City has been delibera-
fely pulied down by its own inhabitnnts for the seb purpose of
miaking it healthy and beautiful,  When one remembers the
Riool three years ago and thea flies slong the Beira Mar in
4 motor car passing tens and almost hundreds of the same vehi-
¢les one ena only rab one's eyes and try not to think it isa
dream.  Two years ago there were al most half o dozen ears in
Rio now they are creeping up the hundreds. Two years ago
there was nowhere to go if there had besn motor cars and
there are now kilometres of well paved roads and streets.

— The new theatre is getting on gradually and the golden
cagle shines upon the Bay like the spaar of the great statue of
Puallas Athene which, glistening on the snow-white Acropoliy,
welcomed home the nuriners as they sailed up the Aegean Sea.
The nir of Rio is much like that of Athens, clear and blue, and
it makes Rio shine as Athens shone when its proud inhabitants
called it ‘*Athens, the clear and shining.”’

— Rio would have gladd:ned the heart of the Athenian for
the clear sunny aiv would have put him at his ease whilst he
wolld Itave been able to stand to his heart’s content at the eorner
of the OQuvidor and the Avenida and discuss “‘'some new thing'’,
Deople stand there so long that they must exhaust the “new
U:in;.'.s” we should imugine and have to tall back on stale news
to keep the batl of conversation o' rolling,

. — OJornal do Commercio ealls the attention of the autho-
rities to the fact that on many of the street corners in Rio there
is no sign showing the name of the street. We have many
times been ineconveniene d by this and have imentally,and gome-
tll}lt‘ﬂ even openly, eursed the slackness of those responsible.
\\’.e hope that this defect will soon be remadied nnd that the
thing will be done thoroughly when it is undertake, and the
nantes of the streety put ab every corner. For instanee in the
rua Cattete the name “‘ruc do Cattete’” should be put up at
every corner ag well as the name of the side street which joins
it. This system Ig in vogue in most Europenn cilies, Noone
can evolve Lhe name of a street from his own funer consciousness
even with the best of intentions.

— There is o revival of the tallk about n treasure ship lying
at the bottom of Rio Buy. The vessel in question is suid to
h)uvlcturrivc(l here frein Macau in the year 1722 bringing the
3.‘;1t,1|.uch ol Algxnndrm und n vast trensure, The ship was

rurnt and shipwrecked”” and “many million””  Portuguese
merehant nerished whilst the treagure natarally went to the

bottom. It remainsto be seen whether or not acompany will
be formed to look for it. In Eagland and Scotland the search
for Spauish galleons, wreeked ufter the dsfeat of the Armada,
have never heen erowned with much suceess, a few old cannon
being about as much as has been ever brought to the surfuce.
Probably the treasure in Rio Bay will be got up about the same
time as ths gold apostles of the Castello are found. In any case
the gold will Le useful for the Caixa.

— Itis some time since ,one of the New Zsaland steamers
has been in Rio, as lately, we understand, they have been conl-
ing at Buenos Aires or Montevidéo instead of in Rioas formerly,
but lnst week the Gothic called for o few hours. This vessel
used to be very popular for homegoing fluminenses in the days
before the new fioating palaces of the Royal Muil were built.
She a is fine roomy vessel and wag originally built with every
improvement or her time as a show vessel. iShe crossed the
Atiautic and was on show as the most perfect of her kind, in
New York Harbour. Afterwards she was transferred to the
New Zealand or “‘round the world” route on which she has
plied for som: years. About a yenv ngo, however, whilst in
port in Bugland she caught fire and her saloon and many of the
state-roomys were completely burned out. i

— Bishop Every, of the Falkiand Islands, arrived in Rio
on the s, s, Byron from Buahia. He held two services in the
Eaglish church on Palm Sunday. In another column we give
a few details aboug the new Diocesin scheme.

— My, Irving Dadley, the new American Ambassador,
presented hig eredentials to the President of the R:public yes-
terday. He would, we believe, have presented thena earlier only
owing to th: idiogyneracies of the muails from the States the
official Lag containing the letters was carcvied direct to Santos
and there lay in the hold of the vessel until she had loaded and
comz up to Rio,

— "T'he dwellers in Cosme Velho have asked the Prefect to
continue the covering in of the stream running along the rua
dus Larangeivas right up to the Corcovado Station. As this
would cost some 100:002% more than the sum estimated for the
completion of the work and as the Prefect considers that at
present he eannot andertuke any new work he has deferred the
matter for the nonce. It is quite refreshing to hear that strict
economy is being not only prenched but practised in ths Muni-
cipality now-a-days.

— A telezram from Paris states that M. Paul Doumer
hopes to visit Brazil in August next. M. Doumer was one of the
candidates who had a reasonable chance of being eleeted Pre-
sident of the French Ropublic at the last election. H:is much
interested in Brazil,

— The President ofthe Republie has signed a decree opening
a eredit for the Minigter of Finance to supplement the esti-
muates for the expenses of the Custon Houses,

— It is expicted that the new markets will be ready on
Auzust the 15th next. When this is done and the inerchants
transferred to their new homes we believe it is intended to pull
down the old m-rkets and make a fine square with one side
running along the seun front, the whole to form part of the praca
15 de Novembro, better known as the largo do Pago.

— We hear that the new Royal Mail launch is expected
out from England soon. She will come out under her own
steam and will be ths fastest Irunch on the Bay having a msan
speed of 13 knots,

— The Prefect is apparently about to closz all the café’s
and rvestaurants in the City after one o’clock in the morning.
He has alveady issued an injunction to this effect to apply to
the district of the Candelaria and it is expected that he will soon
apply the sams to all eafés in the Federal District, Whether
the regutation is & good one or not we do not presume to sny
but we should think that it will not meet the views of a certain
section of the community. ‘The Chief of Police is also very
busy cleaning out certain streets of the eity so thut they may
no longer be eyesores to respectable families passing in the
trams.  The windows once so full now are firmly closed and
the occupants not allowed even the resource of Peeping Tom.
Evidently some fovce like the Vigilanee Committes in London
is busgily at work,

~ ‘P'he President of the R:public has signed n deeree grant-
ing authorisation to the Mabto Grosso Gold Dredsing Company
to continue to operate in the Republic.

— The Central of Brazil Railway is calling for tenders for
the supplying of 100 trucks for the teansport of minerals, Pend-
ers should be s2nt in on or before midday on April 30th.

— The Minister of Industey has commissioned Mr. W.
Greenhalgh to make a survey ol the new ling of the Goyaz
Rilway running trom-Formiga to Lizopalding along the banlos
of the Araguaya, The sams enginser hag been commissioned by
the Minister to vepurt on the distvicts where it is intended that
the Goyaz Ruilway shall found colonies, .

— Some time ago the Minister of Finance cleared out all
the gellers of culkes nnd sweets ebe. from the Preasury and now
the Prefect hus “moved on' ths sams vendars from the pre-
eints of the Central Railway station. We expset that in a few
years the hawker will become a thing of the past in Rio, the
thin end of the wedge having been ingerted by tha granting of
no new licenses to the flower sellers and the cantralisation of
the florigbs in the new flower market. When the new Muni-~
cipal Markets are opened in August next the knell of the stroll-
ing howlker wiil probably have sounded.

—The Baron Rio Braneo, Minister of Poveign Affaira has bssn
ill for som s liltle tima, o wad unable to see Ganern! Roea off
when he left for 3. Paulo and has baen confined to his room
mosh of the time since.  Against his doctor’s advies lie ingisted
on eoming down from Potropolis o moet Sr. Battls, ex-Presi-
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dent of the Republic of Uruguay on Wednesday Iast. Tt is to
be hoped that he will soon be completely restored to health.

— It is expected that Dr. Campos Salles and the Conde
Alvares Pentendo will shortly pay a visit to Geeneral Roen in
Buenos Aires and that from there they will go on to Chile.

—- The following telegram from its Paris correspondent
uppeared in ZThe Daily. Mail of Mareh Tth:—

“While in the office of a diamond syndicate in Paris on Febraary 20th,
Mme. Wormus-Franch, a jewel denler of the Rue Lafayette, happened to
see a very fine diamond which a traveller was offeving for sule. she at
once recognised the stone as being one which had beeu stolen from her
five days previously by a young employé named Roger Weill, who had
siunce disappenred.

The traveller explained that his firm had received the stone that very
morning from Madrid, A detective was promptly despatehed to Madrid,
and discovered that & man answering to Weill’s description had sold the
diamond in that city, and had since left for Lisbon. . .

‘The detective proceeded to Lisbon, where he learned that the fugitive
had taken & passage ou the dmuzon for Valparaiso only a few days hefore.
He ascertained that the Amazon would eall at Rio de Janeiro on Marelt
4th, and he immediataly telegraphed this fact to the Paris police. A
waraing was eabled to the Brazilian authorities, as a result of which
Weill was arrested on his arvival at Rio.”

On 28th ult. the following notice appeared in O Jornal do
Comunercioi—**I'he Minister of Justice has communieated to
the Federal Judge of the Sezond District that the French
citizens Roger Edounrd Weill and Julie Weill were arrested_on
8.8. Amazon at the request of the Minister of Foreign Affairs
and the Freneh. Legation.’” It is expected that they will apply
for & writ of habeas corpus, so very possibly they will be set ab
liberty shortly . ‘

— The new British Vice-Cousul, Mr. Gerald Campbell,

has received his exeguatur from the Minister of Foreign Affuirs, |

— T'he Poraguayan Legation has been definitely transferred
from Petropolis to the Strangers’ Hotel in this city. Thissurely
is the beginning of the end;

— The Health Commissioners have stopped the sale of the
coffee that was saved from the explosion on board the Lioyd
Brazileiro s.s. Florianopolis until it has been examined ut the
Municipal Laboratory.

— The Brazilian Consul in Glasgow, Dr. Gouzaga Filho, is
leaving on the s.s, Thcwes, alter n shorb holiday in Rio, to ve-
sume his duties in Seotlund.

— During the week there were 810 births and 55 marriages
in the Federal distriet, .

— On Wednesday last Dr. José Battie y Ordofiez, ex-Pres-
ident of the Republic of Uruguay, passed through Rio on thes.s,
Araguaya on his way to Burope. Dr. Buttle, at the invitation
of the Barou Rio Branco, Minister of Foreign Affairs, paid a
visit to the eity, and after being talken round in an automobile
lunched at the Itamaraty Palace. The s.8. Aragunya was
scheduled to sail at midday, but owing to the courtesy of Mr,
E. L. Harrison, the agent of the Royal Mail, the departure wag
postponed unttl 2 p.m. in order that the luneh at the Palnee
might take place.

— T'he President of the Republic has signed the decree con-
taining the new regulations for the re. wganisation of the Fire
Brigade.

~— The Captain of the Port has extended the pariod within
which the Barque Rhone is to be raised from the bottom of the
bay. The Phone foundered in 1904.

— Several contemporaries give a notice of a curious exlib-
ition in the Berlin Museum. It consists of nothing more or
less than the garters of Empresses, Queens and Princesses of the
German Royal houses. Some one here ought to supply an ex-
hibit of the sock-suspenders of all the Presidents and Ministers
since the foundation of the Republic. It would be intevesting
for posterity, .

— All kinds of suggestions have been made from time to
time as to what should be done with the Mouros Palace. 'I'he
most probable solution of the diffieuity will be that it will be
kept for Government functions and great National ozeasions,
Atone time it was suggested thot it should he used ns the
Chamber of Deputies.  We have not heard mueh Intely about
the new palace for Parliament, but probably the present Pre-
feet has put his foot down for the moment, which lie doubtless
considers inopportune for the expenditure of guch large sums of
money as the building of new Houses of Parlinment would en-
tail. ‘The Monroe Palace is kept in a very spick and span
condition but will eost a fortune every year for its outer conting
of paint alone.  When all its myriads of electric globes are lit
at night the palace is a pertect bluze of light and from the bay
looks like o fairy easlle,

— The R.M.8.P. s.5. draguaya esteblished a rocord for
the run from Rio to Bahin Inst week accomplighing the
distunce in 48 hours. The run from Bahin to Rio has, we
believe, been done in 45 hours the run being easier owing to
currents.

Sio Paulo. The late heavy rains cnused considerable
damage to the works in progress for the widening of the gauge
of the Central of Brazil Railway between Jacarehy and Sfio
Puulo. It is hoped that this work will be finished some time
in January of next yenr when there will be o elear run trom Rio
to 8fio Paulo without the irksome nseessity of changing at
unearthly hours as at present. As things are now, many pnse.
sengers wlho would go by train prefer to go down to Santos by
gea and go up to Bo Paulo from there. “Travelling by sen is
always plensunter, provided one is a good sailor, but {f one is in
o hurry the train is better, When the new line i finished we
expeet ihe pasdenger traffic between here and 8o Paulo will
inerense enormously. Then will be the time for the Ceutral of

Brazil Railway to put on really good restaurant, sinoking-and
observation cars, which,with new sleeping cars on the latest ap-
proved model, will make travelling a pleasure instead of a
nuisance as it is at present.In a few yeurs, if Edison and Santos
Dumont put their heads together, probably space will be anni-
hilated in a satisfactory manner but pending this millenium
railway companies should make things as comfortable as
possible. ’

— It is expected that some time this week Ds. Tibirigs,
President of the State, will puy a visit to the rice fields at Pinda-
monhangaba. The Govermment is taking a keen interest in the
work of their rice growing expert My, Bradford who expressed
himsell as su favourably impressed with the progress made in
this divection in thie Stab2 of Rio ds Janeiro, Whei the Japuanese
immigrauts arvive we imagine they would make excellent
workers on the iice ficlds as they sre such good agriculturists,
Wihnt we want both in Sfio Paulo and Rio is a greater number
of good market gardens and this too the Japs would be good nt
managing. The price of vegetables in Bruzil is out of all propor-
tion to what it would be it only the supply, so easy to produce,
came nearer the demand.

— Quite an excitement has been caused by the story that
aburied treasure had been discovered in the foundations of o
house in couse of demolition in the rua Quinze de Novembro.
When a large company of judges, magistrates and other
big wige had nssembled to raise the stone and find the treasure
eonsiderable disappointment was eaused by the Liringing to
light of an early Victorian cesspool, )

— Dr. Jotio Pedro Cardoso, who was appointed head of the
commission to explore thie banks ofthe River Ti6ts, has present-
ed beautifully bound and illustrated copies of his report to
Dr. Tibirigd and Dr. Carlos Botelho. The report contains full
details about the banks of the River from the bar of Jacuré.
guassit to the Parang ag well as a geologica! survey of the whole
districs and meteorologieal observations taken daily by the ex-
pedition. 'Lhe report algo contains 10 fine maps.

— There has just died at Santos an African negress who
was stated to be 138 years old.

Espirito Santo. Thes.s. Nordboern landed at Vi-
ctoria n large quantity of rails, engines, trucks and earringes to
be sent on to Diamuntina where great activity is being shown
in the conslruction of the line,

Rio Grande do Sul. 0 Zempo, continuing its
statistics to show the ezonomic expansion of Rio Grande, points
out the great vogue of the telegraph servie: in the State, 'here
are 3,278 kilometres of line with 52 stations and 6,734 kilome-
tres of netual wires. In the capital of thie State alone in 1905
339,593 messages were sent with 5,358,999 words and in 1906
404,293 messages with 6,800,815, an increase of 19, and 279,
vegpectively, this being equivalent alimost to the total messages
sent throughout the whole State in 1930, With regard to
exports aud imports ete. we hop2 shortly to publish the full
figures forthe whole Union for the yenrs 1965 and 1906 so we
will not anticipate the saine now.

Bahia. The Austrian s. 8. M:lpomene, of whose ground-
ing on January 17th last we gave some account, finally left
Bahia on the 220d ult after having been thoroughly overhauled.

— The Ingpector of Public Health has asked the Muni-
cipality for authorisation to eompel the drainage companies to
improve their msthods of laying the draing in order that they
may not be n menace to publie health.

— A telegram from Babin dated 278l ult states that theve
had been no new cage of plague reported within the lnst 20 days.

Rio Grande do Norte. The Hurrison line of stea-

.mers hag decided to establish n diveet serviece from Liverpool to

theeapital of the State. The steamers will eall every two months
30 that there will be 8 direct voyages in the year.

Piauhy. Lust week we published the news of the
defateation in the Customr House of Pard and now a telegram
ling come to the Minister of Finance from the Inspector of the
Custom Housz ab Parnahybn stating that he has discovered all
kinds of eorruption mmongst the officials of that deprrtment.
So Lad does he consider the position to be that he has asked for
the nid of a Federal force,

Pevsanal Jews

Arrivals and Depnartures during the week:

ARRIVALS

By s.9. Byron from New York on March 23cd, J. Bain, A, Bran-
deuhu{'g, S, 1’{ Gillies, R. L. Hayecoclk, Jmubr_n Kylv‘a. J. G. Meyer, the
Right Reverend Edward Lvery, Lord Bishop of the I‘n}lklﬂn:l Istands.

3y 9.5, dmezon from Soathampton on Mareh 25th, 1". _(ioodclul.d,
W. Thomas, M. Iehleiter, I'. M. Hod, @, D. Stock, G. Craig, Captain
H. Macdonald, J. [zane, H. Crashiey. H. F'. C. \Vlll‘|te, C. R. ilargrea-
ves, §. Fowler, T. W, Sloper, W. J, Richards, 8, 1l _veh', J_. Pxp.er.

By 4. 8. Araguiye from Buenos Aires on March 27th, Alice Single-
havst, W. B, Thompson, J. Lammerville, G. B lyhs_s, IllZZ‘CJit, Perey
Lupton, Alice Lupton, 15, Broad, C. Bryau, J. Mackinley, . Hunsber-
ger,

DEPARTURES .
By s.4. Amazon for Buenos Aires on Mareh 25th G. Cuttle, G, -
em, Mattic Morris.
Cuntﬁl}‘;l:.‘ 4, lihfurﬂmya. for Southampton on A‘{ﬂl;d!l 27th, D, Rego Bar-
roy, Brazilinn Minister at Bmssclsl, and family, £liza Dabson, H. Pullen
umily, J. Ilerald, John Gordon. .
and ]l;;):'lg", I)‘m-o()’: folr'Snt,utos on Marel I18th, 1L, Craig, Captain IL. Macs
donald. ”
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The British Bank of South America, Ltd.

SUBSCRIBED CAPITAL £1,000,000 IN 50,000 SHARES OF £20 EACH .
WITH POWER TO INCREASE

Paid up Capital......................... £5oo,ooo
Reserve fund.,..................... e £425.000

HEAD OFFICE 2° MOORGATE STREET, LONDON, E.C.

Directors

ITUGIT KINSMAN BRODIE,
CIHARLES CARRINGTON
PUILIPPE MORITZ DEN

FREDERIC LUBBOCK, Esq.
- FRANCIS MACKENZIE OGILVY, Esq.
, L. ROSS PINSEN I, Esq.

JOIIN CONBAD 1m TIHURN, Esq.

Manager s Sulb.~Manager
ALEXANDER DICK-CUNYNGIEIAM, Fiq. © IIENRY KIMBER GREGORY, Exy.
Chief Accountant . : Seceretarvy
JAMES CREASY, Isq. WILLIAM IIERBERT HOLLIS, Esq.
‘ Aunditors .
FREDERIC JOIIN YOUNG, Esq. | JONN FRANCIS CLARKE, Fgq.' | STANLEY ALEXANDER YOUNG, Esq.

(Al of Mcessi

TuirQuaxp, Youxe & Co.)
Solicitors

Messks, BUDD, JOIINSON and JECKS
ANKERS

London — THE BAKK OF

INGLANXD and TUHE LONDON JOINT STOCK DAKRK, LIMITED

Tnited Kingdom — 1.1, * BANK OF §COTLAND ; THE NATIONAL BANK, LIMITED, and their Branches
IFrance — Mess Gevmiany — Messrs, Joll. BE BERG GOSSLER & CO., Hamburg

aly — Messrs. RESSI & 0., Milan, and BANCA COMMERCIA
Fortugal — BANCO DE PORTUGAL, Lishon, CREDIT FRANCO-PORTUGAIS, Oporto
Spain — Mes SAINZ ¢ hijos ; Messts. GARCIA-CALAMARTE y Ca., Madrid
Agentin N York — THE BANK OF NEW YORK, X.B.A., New York

TALIANA, Genoa

BRARCHES AT

ali . . N ] wer " e ( F.MATTLAND-HERIOT, Bsq. Manager,
Bahia, . .......0oooial., C. 3. WEBB, Exq., Hanayer. Bucnos Aires. .. ... (¢ D.D. CUTTS, Esq., Sub-danager.

Rio de Janeiro..

J. WOAPPLIN, Exq., Meoager, » » Sub-Braneh at Plaza Once de Setembre,
e ~ N ARTHUR LACE, Msq., Mlanager,
SaoPaunlo............... . DODD, Esq., Munnger. , N Sub-Branch at Pluzu’Cmusti’tucion,
Montevidéo............. W. KERR-CONNELL, Esq., Menayer. s lﬂli HUI‘\”% qu].l J[u7]mger.
Rosario de. Santa Fé.. . 1. ROSENBERG, Exq. Manuger. » » Pub et avellaneda.

3.1 RECKNELL, Esq. dcting Manager.

CORRESPONDENTS

At Antwerp, Rordeaux, Constanlinople, Havre, Marseilles, Trieste ; Cenrd, Maceio, Mandos, Parg, Pelotas, Pernambuco,
Rio Grande do.Sul, Suntos ; and all the prineipal Cities and Towns in Europe, Brazil, and the River Plate. Also in Australia,
Canada, New Zealand, and South Africn,

Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken
receipt of Dividends, the issuc of Letlers of Credit, the negotiation and collection of Bills of I
Cable Transfers, nnd all other legitiniate Banking husiness,

Deposils received ab Interest for fixed periods, the terms ofwhic

[ , as algo the
xehange, Drawn Bouds and Coupous,

I may be aseertained on application.

-
REPORT

‘The Direetors present Lo the Shareholders the annexed Statement of the Assets and Liabilitios of the Batk and the Profit
and Loss Aceount for the financind year ended 31st Decem) er last,

In the Argentine Republic the Season’s erops, with the exeeption of mnize
record years. New Railway, Bunking and Iidustriag Capital is be
and a continunnce of uetive business may Le looked for.
end of the year, hut with the restoration of confidence,

,' give promise of being nearly equal to previous
ing infroduced in order to meet the consequent development,
A temporary set-buaek, in the form of a prosperily erisis, oceurred at the
greater prudence has been inculeated, with Leneficial vesult. The crops
also in the Uruguaynn Republie have exeecded al expectation, and the wool ¢lip is a large one. T'he politieat situation is ealm
and the future is looked forward to with eonfidence. In Buazil the position is dominated by thie measures initiated in support of
Exchange and of the value of Coflee.  These have been subjected to some eriticisi, and their outcome will he anxiously watehed
by all who have the prosperity of the Republie nt heurt.

The Gross Profits for the year, after atlowing for Rebate of Tnterest on Current Bills and Drafts, and Interest on Deposits,

and making fult provision for Bad nud Doubilul Delits andg Confingencies, amcunt to £236,985 T4t 65 which, with the
balunee of £28,220 1 9 : 10 Lrought forward from the previous year, makes £265,206 3 4 : - Alter dedueting ail
charges of the Heand Office and Branches, anlounting to £xoy,263 : 13 : x, and Income Tux, and Government Taxes in
Brazil and the River Plate, togetlier £7,151 z 5 3 X0, there temaing £150,291 1 3 = 5 available.
Outt of this sum the Directors, by virtue of (he bowers conferred upon them by the Articles of Associntion, have transferred
£50,000 to the Reserve Fund, raising it to £ 425,000, Ifrom this sum no deduetion is necessury for depreciation of Capital
employed in South Am rien.  They have also (rmnsfored £5,000 to Bank Premises Account, reducing the amount thereof to
£125,6z29 : 3 : 113 £5,000 (o Pension Fund, which, with interest at 5 per cent, now amounts to £25.9509 XQ:13;
and they have set apart £.4,500 for the bayment ol 1 Bonus (o Staff.

A Dividend oh Account of Gs. per Share, amounting (o £15,000 : 0 : 0, wus paid in September last, and it is
reeommended that o further Dividend of 1o, per Bhare and a Bonus of 4. per share, both free of Tneome Tax, amounting
topether o £35,000 = 0 2 0, be now dectared, payable on (he 22ud instant, making for the yenva distribution of Z0s. per
Share, or x0 per cent. free of Income Tax, en the paid-up Capilal of the Bank.

After making the above transfers, and paying the above dividend, und bonus, there will remain the s ol £35,70x:3:5
which Lhe Dircetors propose to carry forward,

To enuble {he Bank sutisfactorily to cope with the progress of iis business in South America the Dircetors consider that
additional Capital is desirable. A Resolntion will therefore be sulmit{ed at an Extraordinary General Meeling, to be confivmed
by o Bceond Mecling, that the Capitsl of the Compuny he tnereused to £1,500,000 by (he crention of zg5.000 additional
shaves of £z 0 cach, 1t is proposed (hat (hese shires, on which £xo per share will be enlled up, shall, iu tho first instunce, be
offered pro rate Lo the existing 31 areholders, on a date aud on terms to be fixed by the Directors,
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» The Dircctors have also thought it desivable to mkéﬁadvnntnge of the opportunity offered by the holding of thetwo
Extraordinary Meetings to bring’ the Bu_uk’s Articles of Associntion up to date, and to submit for uppl'o'gal an eutirelﬁl new Sel: ot
Rerulations in substitution for the existing Regulations, including, inter clia, a proposal for an inerease in the remuneration of the
Directors, and a Resolution to that eftect will be propoesed. -

To fill the vucx:‘u&y on the Bourdfcuu?led by tl;ﬁ'retirement, -on 31st March last, of Mr. FREDERICK WILLIAM LUNAU, the
Directors, by virtue of the powers conferred upon them -by the Articles of Associntion, have appointed Mr. PEILIPP Mo
DENEKE: of Messrs, Fredk. Huth and Co., London, a'Director of the Bank. ! bp - RIT”Z

" T'he Directors now refiring are Mr. Ross PINSENT and My, FREDERIC LUBBOCK, who, being eligible, offer themselves for
re-election. . ) 2
It will devolve on the Meeting to elect Auditors to serve for the next twelve months.

. : . By Order,
WILLIAM HERBERT HOLLIS,,
Secretary.
24, MOORGATE STREET, LONDON, 1i.C.,
7th March, 1967.

‘The British Bank of South America, Limited

BALANCE SHEET, London, 31st December, 1906

¢ CAPITAL, LIABILITIES; &c. o 8. d. ASSETS £ s
APITAL — .

Authoriged in 50;000 Shares of Cash-at Bankers, in hand and in transit...coeeeeno... . 1,891,129 8 5
£20 euch, with power to in- : Bills Receivable in hand, and de- R
CIRASE.euerenonsnasasnnansn £1,060,000 0-0 Eosi::{ed with the Company’s £3.629.072 7 3 .

. ANKers. suveseeionennasanaas 3,620,172
Paid up £10 per Share........ 500,000 ¢ 0 Other Assets and Debit Balances. . 4:454,’905 i5 2 80840782 5
RESERVE FUND — Bank Premises in South Ameri - T
As per Balance Sheet of 31st mises in South Ameriea. ......
Docember 1005..r....e0. 375,000 0 0. As per Bolance Sheet of 31t De- o 5 1

Add amount now credited by b ’ Trereressacanine ’000 0 s
virtue of the Articles of ess amount now written off B, 0 (125,629 311
“Association.....iiiiiiin.. 50,000 0 0 - 425,000 0 0

PENSION FUND —
As per Balance Sheet of 31st
December, 1905.......... 21,549 15 3
Add amounnt now credited and
interest at 5 per cent. less

suudry payments.......... 4,410° 3 10 25,959 19 1
LIABILITIES —
Amount due on Current and
Deposit Account......... 4,474,367 9 0
Bills Payable, including Ac.
ceptances of Bankers..... 3,508,837 4 9
Other Liabilities and Credit
Balances.........c0uuuie 1,005,880 18 6 9,075,085 12 3

PROFIT AND LOSS ACCOUNT, as per statement below 70,791 8 5

Liabilities on Foreign Bills ne-

gotiated.....o.vvieuiiiias, £262,683 10 4 £10,100,836 14 9 £10,100,836 14 9
Dr. Profit and Loss Account for the Year ended $1st December 1906 Cr.
£ s d £ sd
To General Charges at Head Office and the Branches, in- :
cluding Directors’ Remuneration........ 107,763 13 1 By Balance from last Aecount....... insesgeccescesne 28,220} [9 10
» Income Tax........ . X 00 » QGross Profits. aftér allowing for Rebate of Interest
» Government ‘f'axes 4,643 7 10 on Current Bills and Drafts, Interest on Deposits,
» Amount paid as Dividend on account for the Half-year and full provision for Bad aund Doubtful Debts
ended 30th June 1906. ... oo vvveviveeransarannses 15,000 0 O and Contingencies.coe iersrssicsnsescscacancnsa 238,985 14 6
» Reserve Fund—Amount transferred by virtue of the :
Articles of Association .......ooveviriiiiiiinen 50,000 0 0
» Pension Fund—Amount -added.vvovivieriernannn. 5,000 0 0
» Bank Premises in South America, amouut written off 5,000 0 0
» Amount set apart for Bonus to Staff......ovvvunse 4,500 0 0
» Balance carried down..ioauevianss Cesieaeas 70,791 8 &
£265,206 4 4 £265,206 4 4

LoOXDON, 215t February 1907.

CHAS. CARRINGTON, B
‘ROSS PINSENT, Dircctors. ’ -
F. M. OGILVY, - ’ o

In accordance with the provislons of the Companies Act. 1900, we cortily that all our requiremants as Auditors have batn complied with. Weo report to
the Shareholders, that we have examined and compared the al.ove Balunce Sheot und Profit and Luss Account, with the Books and Veuchers at the Head Oldice in-
-London, and the Statements of Accounts transmitted (rom the several Branches, the correctness of which is certified by Local Auditors, and tlmt.m our opinion thé
Bulace Sheel is a full and fuiv one, aud, together with tho Profit nnd Loss Accout, properly deawn up so as £0 6xhibiv a true and corroct view of the stato of

the Bauk’s affuirs us shewn by the Books of the Bank, and the sbove-mentionod Statemeuls of Accounts, We have verified the correctness of the Cashat Bankers,-
Bills Receivable and §eenrres In hand in London., The profit of the Brauches hus been taken at the current Exchinge on the date ab which tho Aeconnts are

cloged, as certified by Local Auditors., FRED. JOHN YQUNG,
g - 0 . ’

London 5th March : ) . I.T.CLARKE, } Auditors. .
oudow 5% Murek 1s07 : : - STANLEY A. YOUNG, : Tt

Piroposed Appropriation e . .

) | N 2 s d . R - o ) e s
_To Dividend of 5 per cent., or 10s, per Share, for the - - o "
alf-year ended Blst December, 1906... .0 vevvres.. 25,000 0 0 - By Balance brought @owit.ceveeveereinrevosvoesaresse  70,791- 3.5
» Bunus of 2 per cent. or 4/- per share, making with the - . : E
dividend on account alveady prid, and the dividend

now recommended, o total distribution for the year ' . co.
o= _of 10 per cent., o1 20« Per ShACes v v 1s s vanenensann 10,000, 0 0
» Balanee carried to Profit and Losy New Account.... 45,791 8 6 - B .
L e £10,01°8 5 1| - o - #1085

i o et e ol L B j
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AUTOMOBILES  BERLIET

OF LYONS (Frauee)
« MICHELIN ” — PNEUMATIC TYRES
CYCLES—VOITURETTES
or

LES FILS DE PEUGEOT FRERES

Agents:-Antunes dos Santos & Co.
14, AVENIDA CENTRAL, 14

R10 b1 JANEIRO

SAO PAULO-SAXTOS

THAT

Agenis:iDe la|Balze & Co.,

A Thin Haired
Scalp Means
 Baldnessin the end!

1t is high time to res-
tore nutura. and healthy
conditions!

BARRY'S TRICCFERO

1HE BEST NOURISHMENT FOR
WEAKENED SCALPS

sconsists of purely vegeluble clements,

Reslores spent energy, .
LBudb it on the scalp every day.

AND YOU WILL VERY SOON NOTE THAT THE SCALP

IS BECOMING SOFT AND HEALTHY
THE HAIR STOPS FALLING OUT AXD
BECOMES BRILLIANT AND STRONG AGAIN
WHILST FRESII HAIR BEGINS TO GROW !

STRENGTHEN THE SCALF BY USING
BARRY’S TRICOFERO
72 Rua 8. Pedre, Rio de Jansiro

(Established 1881)

THE
Ageuts for Reddaway’s
always on band.

P. 0. Box o6

Belting, Mellin’s Foed.
Specinl Works to order.

CRASHLEY & CO.

ONLY ENGLISH

Wilkinson’s Whiskies,
Subscriptions received for all English and American } apers,

RUA DO OUVIDOR NO. 386.

(Established 25 years)

RIO.

HEnglish Bocks

STORE 1IN

Bordeaux Wines. 1t ehuitz

Telegrams, “CRASHLEY"-RI0

Nem;hatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P, 0. Box LIS5

HEAD OFFICE—LONDON

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertakes, R ith

the Federal District,
mation regarding

the construction
such

the comnsent of the Prefecitura o
sde pavements in  this cxty Infor-

work to be obtainced at the Prefeitura.

COMMERCIAL AND PASSENGERS’ GUIDE

Automobiles
larlmn—DLuvrnY CARS, :(l(l to 10,000 kos,.—De Luxe CARs—
) 11 —-Blum & Co., 52 Rua 1° dL \hur'o
12.2,

-——Rlo

Coffee Merchants

Orastein & Co.—Rio—15, Run Acre. Cuble address = Ornsteiz.

3-8-06 A

Curiosities

A. Jacob Natté's S

.—30, Rua do Ouvidor—Rie.
Feather ﬂm\ew, Funs, Insects, Birds and other curiosities of Brazilinn
Natural History, Vizws of Rio. Awards gained at several exhibitions,
Grand Prix at the St. Louis Exhibition.

20.1-07

Drugs, Dyes ‘and Chemicals

Farbenfabriken — VORMALE FRIEDR. DBAYER & Co., Elberfeld
(Germany)—Agents: Bl & Co.— 52, Rua 10 de )\largo—l{w

10207

Electrical goods

N. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
27,7-06

Puarniture

Photographers

Post Cards, Views and Albums

Haison Chie. — Latest Novelties — 144, Avenida Central — Rio.
18-2-07

Roofing
Eternit —The l)est rvoof of the Present. For Particulars apply to—
Blum & Co., 52, Ruu 1° de Margo — Rio.

12-32-07

Rubber Hand Stamps
S. F. Longstreth. — Ofice and Works — 16, Travesssa do Ouvidor

Rio—1st Hoor. 27.7-06
~ Typewriters
“Underwood” — Casn Edison — 105, Rua do Ou\mlor—l!.m2 or

Watches and Jewelry

““Onega’—O0sCAR MACHADO— 67 A, Rua do Ouvldox—Rlo—Watehu
Clocks and Jewelry of finest taste,

f
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BRADBURY, WILKINSGN & ©0., LT,

25/27, FARRINGDON ROAD, LONDON, EC.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of -
- BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS., TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARD3 ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c, OF
THE WORK O- THIS FIRM PRACTICALLY IMPOSSIBLE.

CLiENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA,: AUSTRALASIA, &

DISIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTICULARS
OF REQUIREMENTS,

|

i

ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES,
RECIBOS DE D&P2:ITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA T. W™ ADOPTADO O3 METHODOS MAIS

MODERNOS E A=ERFEICOADOS FARA EALVAGUARDAR

SEUS TRABALHOS CONTGA TODA FO-SI3ILIDADE DE

IMITAGAO PHOTUGRAPHICA DE MANEIRA A TORNALA
Q -ASlI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES rO MUNCO, MAS ESPECIALMFNTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS ~EFUB![2/§ LATINO-

AMERIGAN’S, COMO TAMBEM NO EGYFTO, CHINA, E
LUSTRALIA,

P
3

DES.KHOS E ORCAMENTOS SERAD FORNEGITOS 703 INTERESSADOS.

WMoney Marked

LUVTALIONS DURING WERK CLOSING MARCH, 29th, 1907,
WERE AS FOLLOIVS:—

(COMPILED, BY PERMISSION, IROM THE FIGURER HIVEN DAILY IN THE
JORNAL DO COAMERCIO)
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Extrames at which businers was dono dirrlng the weak ended Mareh 20th
;:i“t 15 tgd, — 16 8/3¢d, fov, 60 ¢fs Bunlk papsr and 15 8/1d. — 16 Tfyd. for

ate,

The avernge Bunk 10 d/s countor driwing rite for the week comes out at
16%/g4d. the corrasponiing sight rato being 10 860, aguiust 16 Uggit, the aves
TAge sighit vato of tho Camara Syndical, . .

. A'he ave we deprochtion 1ot the week,culenlnbid on Lhio husly of the Banks
Nt rate, is 4,154/, wnd the premlum on gold T.00 0/, ngninst 48,86 vfo and
78.51 */, lunt weok. Al 'theue uted! " ) ) .

) B wos worth 168917 against 158868 last week
1 shilling » > §795 > $793 > >
1 peuny. > » 5066 » $066 »
1 Franc.. » » $632 ’ 3631 » »
1 » ) $78] ) $779 > »
1 H » 88278 H 25268  » s
1 s ’ 85381 a 258702 s s

THE BRAZILIAN REVIEW

Saturdey, March 30th 1907,

Monday, March 25th.—~Holiday.

Tuesday, Mareh 26th—The market opened with the Bank of Brazil
drawing at 15 3/16d. for the Mail of the 3rd. inst, the Itaio Braziliano at
155/32d. and ihe other banks at15 1/8d. which rates ruled unaltered
throughout the day. whilst money for private was freely offered at
15 7/32d. but ouly a few bills available at 15 8/16d.

Wednesday, Mareh. 27th,—The position of the exchange market
was almost identical with the day hefore, private paper, aceording to date
of delivery, being done at 15 3;/16d. and 15 17/32d.

Thursday, March 28th—Holiday.

Friday, March 20th—Ioliday .

Saturday, March 3uth—The market opened vwith the Bank of Brazil
drawing on conditions at 15 8/16d. the Italo Braziliano at 13 5/32d.
and the other banks at 15 1/8d. For private paper money wag freely
offering at 15 7/32d. and business done at 15 3/16d. At 1.p.m, the market
closed with bank rates uualtered aud private paper quoted 15 3/8d. and
and 15 13/32d.

Holy weelk is usunlly dull, but this week business hers
was almost parulysed. From onhe source or another, however,
bills are forthcoming and in spite of the apparvent paralysation
rates keep fuirly steady, having closed to-duy at 15 1/8d, to 15
3/16d.for 80 days bauk paper and 15 13/32d.for private.

Coffee for private and syudicate account continues to go
forward in considerable quantities, the value of shipments
(embarques) for the week, short though it was, being £400,100
as-agaiust only £286,900 last year, : :

Deposits at the Caiza were swollen this week by Governs
ment deposits of £200,000 on account of the deposits of Gold
Revenue corresponding to internal expenditure as provided by
the Budget.

Besides this, other deposits of 8,000,000 frcs, were made
and altogether the deposits of the week amounted to £351,749
and withdrawals to £54,467, being a net incrense of deposits of
£297,262, Without the Government deposit’ of £200,000 and
the-other of 3,000,000 fres, (probably by somenew French rallwsy
compuny), equivalent together to £320,000, instead of o gain the
Caiza would have shown a netl loss of £32,738,

DMost of the small deposits of one or two thousand pounds
received ot the Caive were made by Cambisias (money-
changers) and in all probability the present growth of with-
drawals is by the sanie class for sule of gold to returning snilors
and pussengers,  All the honjewnprd steamers.ave full for the
next four nionths and o good deal of gold .will -be required for
expeunses of pussengers en roufe and even if sight rates should
remain abovoe 15d. 1t will be cheaper to tuke it from the Caiva
than to buy from the Cambistas whio; weunderstand, arve asking
168050 to 16$100 and up country us much ns 16$200.

I'he market, however, may be renssured that there is no
probability of rates falling Lelow what they arve at present,

——

Li
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Government ean draw £3,000,000 and will cerfainly do s0 if
neeessary.  That a little gold should leak out from the Cuiza
every week is only {o he expected at this time ul'tlw year, and,
“indeed, but the realisation of the true position of the ('aizva.

There is some talk agnin of an internal loan. A letter in
0 Jornal do Conunercio, signed by Dr. Augusto Rumos, de-
mands in rather preremptory tones that (Government aet up to
their ante-clection promises and supply innnediately the money
requirad by =Ao Paulo for realisution of the Valorisation schieme,
Che £3,008,000 accumulated by the Caiva, he claims, are the
resull of *valorisation’” and, by inference, would scem to sug-
gest thut Lo valorisution they should bu reapplied. ’l‘h'ut, lmwc‘ver,
is intpossible, ag the gold does not belong to the Caiva or Gov-
ernment, but to the liolders of the notes, which are now prin-
cipally in the hands of the Banks. .

There is some talk of wilising some of the £8,000,000 in
Rothsehild’s hands.  Of this, however, £3,000,000 are ear-
marked for the Port Worls, and are therefore unavailable; nor
indeed can government, even if inclined, make use ol: tlx_ese
balances for Valorisution purposes without direct authorisution
of Cungress. .

A loun is the only resouvce that Government is authorised
to make use of, and the best and easiest way to do it would, as
we have slways maintained, be to issue the loan here in gold,
and dispose in Burope ol the part not taken up locally. Ultim-
ately we expeet that this, or something lilke it, will be the
outeoe.

Coffee shipmenis (embarques) here and af Suutos yielded
£400,100 for the week against £413,500 for the previous week
and £286,900 last year.

For the crop, clearances up to-March 29th show 4,274,564
begs more than last year, and sterling value £8,237,798 more,
BUSINESS DONE ON THE RI0 BTOCE EXCGHANGE
During the week ended March 20th, 1907

GLUSING
PESCRIPTION Snles [ Highest| Lowest This Last Date
week h of lust
GoVERNMENT SE- |
CuRITIES
Apolices Gernes b 9g., Mur, - 22
do Fra .. » 2
Staty of Min » 2
do erder a2
do do ... -
Btate of Rio de Jun
G > 21
do 6 © . > 92
Loun 1847 > 22
do 1803..... > €2
Municipal Loun bearer s 0
do  order. » 13
do 1905 e > 22
do 1306 orde s 6
do £ 20 (beaver, ' > 15
Banks f
1
Commercial. ..., ! 250 22
Lasvoura e Conun . o > 1Y
Brazi N Tz > o
Comm ] oo
Inicindor 353 » 4
RAILWAYS & TRAMWAYS) |
Minas e 8. Jeronymo. 200 2325|128 123 > 19
Viagiio Sapucahy....... Lounp 248 248 2585 15
COTTON MILLS
0 — —_
23} 2038 » 22
‘ 100 3108 >
Confiunga Indostri 16, 200§ » 14
Insuranc
Geral...... o, 238 25 258 258 I3
Contlangu. 13 478 475 Y 473 5
Miscxirarnouoy
Intern, de Docas 300, 17825 138 22
Loteriny Maciona '.E,U()Ui 12525 123 22
Mell. no Mar din 03 205 11
Cantarcira e !
minens 2301 1325 1328 33 ! - -
D ’
Jardim  Botanico 2nd I
serie . 4607 2053 2035 Mar, 2L
Mosteiro . . 58| 2148 2148 > 22
Carris Ur 08 (2008) 40, 2088 Wn3 > 21
Manufact, Flum. 160] 218 28 s 2
Carioen (mill.) 20 2073 2078 » 1
8. Joaquim (n W 2003 203 —_
Docas de Santo: i 1uds 1958 12
Mercado Muwici 100 1768 1768 » 13

The total business done on the Rio de Janeiro Stock Iix.
change amounted to 1.169:1595000 distributed as follows:; —

Qovernment securitios, ..o vuuia, . 717:7848000
Bank shares.....o..... 658:6853000
Railway & Tramway . 26:4258000
Cotton...,.vvuuu.. . 49:1548000
Insurance..... . . 1:8613000
Debentures ... . 245:4285000

. 60:8248000

seseaanas bl

Totul, week ending March 20th, 1907..., "1.160:1503000
> » »  March 22ud, 1007.... 3.689:2398000
» » »  March3list, 10068,,.. 2.045:8815000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended March 28th 1907

CLOBING
DESCRIPTION Bales |Highest|Lowest | This Date
week Lust | of Jast
GOVERNMENT SE-
CURITIES
Apolices Geraes........ 2 (1:0068 |[1:009% |[1:0038 {1:000§ |Mar., 7
Sito Paulo Municipality .
Tthloan....oooviial.. 33 9553 98§50 4885 Uss » 21
2 948 948 943 94% » £0
o0 925 928 - 428 9085 > I8
100 57§ 878 87§ — —

233 2783 207 2788 2783 > 21
3842 26985 2688 2688 2808 » 21
100 2408 2603 2008 — —

Italo Braziliano......... . B0 2848 2648 284$ 2848 Feb, 21
Uniilo. . . |41612/20 458 4888 4855 4385 [Mar, 20
8. Paulo. 190 1405 1395 1398 1408 > 20

Commercio e lnd‘l‘wh ia’: a0 3148 3448 334§ 3-57$ » b
MISCELLANEOUS
Comp. Melhoramentos. 200 94 938 91§ 92§ > 20
MORTOGAGE BONDS

Banco de Cr, Real...... 80 168 16§ 1u§ 1585 > 19

The business done on the Sio Paulo Stock Exchange during the
}vizlek ended March 28th 1907 amounted to Rs, 839:9118000, distributed as
ollows ¢

Govermment Securities......ovevvives vuss 49:7908000
Railway Shares. . 192:4008000
Banks ...... 76:34980100

Miscellaneous. . ... . . 2035703000

Mortgage Bonds.. ..oovuveviviinennrinenns 8005000
Total, week ended Mar. 28th 1907...... . 339:9118000
» »  Mar. . 592:8283000
» » Mar, 153:5728000

Balance of the Caixa de Conversio Sat. Mareh 30th
Debit Balunces

Note Account (Total ready for emission). PN 50.794:8208000
Subsidiary Coins and Balanee in Band.............. 17:5628619
50.812:382$619

£ el

Casli. Gold in Deposit... 4,856,582- 0-0= 77.704:5128000
Fes, 9,566,060........ 380,216-13-3= 6.083:4663613

Dollars 190. .. 39. 2.9= 6268203
Marks 450 .. .. 22- 1.7= 3538297
Rs. 28:0508 Br 3,155-12.6= 50:4908000
Pegos 105.............. 20.17-4= 3338869
Liras 2,520 .. 100-3 8= 1:68028574
Crowns 470 Austria.. .. i9-11-8= 2138333
Pegetns 125............ 4-19-3= 7038492
5,240,111- 1-7= 83.841:7775381
134.654: 1
Credit Balances 60000
Emission. Notes issued................ 806.878:0605
Less retired paid............o0u0h.. oo 3.036:720% 83.841:3408000
Notes emittable (reed).........cvvvnus . 50.794:8208
Federal Treasury(recd in subsidiary coin) 18:0008  50.812:8208000
134.654:1608000

Turopean Money Marlets are at present in a
state of nervous tension that would seem to only lack a catas-
troplie to precipitate a general erisis. The trouble arises from
over-trading all over the ‘World, especiully in the United
States where one crisis is scarcely scraped through bhefore
another supervenes. The conditions in London have never

been so precavious nor did the withdrawal of a million or two of.

gold ever affect the market as it does todny. The s

New York market is reflected in Loudox{ where tltxl:at?hgfx({lﬁ
further withdrawals Ly America keeps finaneial matters at o
p_erpetual tension and stops business, The Japanese and Avgen-
tine loans, both of them for conversion purposes involving
little or no transfer of actual loney, were only partinlly
auecessful, whilst most other tlotutions have fullen dead flat. In
Paris the fotation guine seems to be going on merrily still.but
it caunot be long before conditions in New York or London
affeet that market too. For the suke of S8o Puulo it is to be
hoped that the loan is really seltled us all the indientions seem
to point to an international erisis, that may perbaps be short
aud sharp, but that whilst it lasts will put an effective stopper
on loans or new business of any kind.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices
Mar, 7 Mar, 6

Mexieun Light and Powor Covusvvrrriyasnn.. .., P . 61 68 8/4

Do B9/

O a8 e b atetonntisrssetsnensngrtiaaesinnge H 7
Bﬁoé’%ulo Trumway Light and Power Co, Limite 155 1“. lgg "
96

0 nn.u-.u---cn---..-u..un.-u..u.n.nu...
globdou Juneiro Lramway Light snd Power Co, Ltd 4 /1
o KRV BT V1Y

L R PR PR Y P YT PO

93
8 14 4%

N

(
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n

qdk‘

o
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‘the route is interesting and the sceneryf
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PETROPOLIS

s This important and healthy suburb of
g{g the City of Rio de Janeiro,is situated amongst
s the_ bhills to the North at an altitude of
éj@ 826 mctres (about 2,700 ft.) above the level
\% of the sea.

PETROPOLIS is an extremely pictu-

% resque city with.good drainage and water

supply, and lighted by electricity. It is the
%%' fushionable suburb and summer resort, the
¥ nights being always cool, even in mid-sum-

The Hotels are excellent.

Steamers, the property of the L.eopol-

» dina Railway Co., leave Prainha Wharf
‘i’@ at 6.30 a.m..and 4 p.m. daily for an hour's
i journey across the Bay to Maud, when pas-
% sengers are transferred to a train which
arrives at Petropolis at 8.55 am. and 6.10 ~}'§

&

mer.

p.m. Return trains from Petropelis by the Y
Bay route leave daily-at 7.80 a.m. and 4.30 @%
p.m. The steamers are fitted with every ¥
convenience, restavrant, buffet, etc. The 5{@
return fare, during working days, available ¥§
for 10 days including tax, is 9$600, and é}@
78200 on holidays, feastdays and sun- %
days. . : o N

Petropolis is also served by a railway ¥
¢,

)
Y
Y
%
%
"J‘
route (a-branch of the Leopoldina Railway) '
‘which runs rourd the Bay in combination ¥
withthe Central Railway. Trains leave Central 4§
Station at 8.05 a.m., 4.30 p.m., and 6.35 "%
p-m. daily (5. Francisco at 8.35 am., 5 and
7 p.m.), and return from Petropolis at 6 a.m., ‘3‘%
9.25 a.m,, and 4 p.m. Return tickets by this M
route, available only for three days, in- 3§
cluding tax, 6$000. M
The ascent of the range of hills to reach ¥
Petropolis by the Leopoldina Railway is g
made by the Kiggenbach Rack system on ¥
one of the heaviest gradients (1 in 6-1/2) of g
any mountain railway in the world, so that 3§

extremely picturesque. 9

1-:0-76 A @

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incorporated Accoumtants and
Agents Buonos Aires, Rosario and Mortevidéo

T. B. D.'TOWLER, F. 5. A A. V. G. G. 8CROGGIE, I, 8, A. A,
G. WINTER, A. 8. A. A. T, C. E. FOWLER. A. 8. A, A,

And a Iargo staff of Uompatent Assistauts and Experts

Undertake Invest:gations and Reports on Public Companies’ Acéounts in
the Argentine, Uruguayun, Chilian, Brazilinn
and other Soulh Amnieriean Republics; nlso legal representation cf
. Companies, Firms, or others.
Hoap OFFICL:
64 Northern Insurance Bailding
441 Barioiome Mitre, Buenos Aires

A. B. C., Al % Licher’s Coder, Cablo Adress “QUITTANCE”

. Unfon Telsephone 83 -
15-9-07

doffee Harkel

GOFFEE ENTRIES

FOI T WEKK IENDIC ¥OR THIE CRQP FO

Biv March, 29

Mar, 22 | Mareh 30| Mareh 297 Mareh 20
w7 1406

o7 I Fu 1997

By Cenlrat Ry .. ... 46,082

14,728] 1,918 632 1,367,250
» beopoldina Ry : !
Totind .ol T682] 1LBIT.260, 970.850
Condl wine, disehnrged.. 7847 3805 198,583
|
Totaloivoon.s §1,150 2,186,118
srred [row Bia by |
3,008 | 69,7304
Net Bintrie E 73.061° 21610 8 312,1{59‘ 2,416,600
Conatwise, in transit. .. — [E— 2250 50.50'1[ 112,040
Nietheroy from :
Lenpolidiun @y..... 2,172 6449 T8HT{ 257,989 208,485 °
total Rioincludlug Nie- :
therpy & transit.... 70,616 24,510 2,732 154
SanTos: 10,475 28,479 - 6 2up, 477
‘ —_ s
Tolal Rio & Hanloy. .. 183,720 £9.415{ 16,295,809

318,259

The const arrivaly fur the week ended March 20th were fros ;—

S, Joaoda Barra....oooviveveaian, 3,588
Macahé ......... Tis
T L 4,300 bags.

Tho Lilad enbries by the difl

L
nt N, Paule Railways for Lhe Crop Lo
Marel 25th 1907 were as iollow, o

. Per ‘

Fast Soroenliun

Jundinky suad others
10,882,067

5,382,667

. Remaining
Tutal a Total at at

5. Panlo Sanioy S. Pavle

12,619,950 12,585,142 54,508
6,230,964 6,290 477 nil

FuG/ 107 :
1H0L /1908 ¢

907,297

GGFFEE LOADED (ERBARQUES)

DURING WERK ENDED  |FOR THE CRUP TO

7 19047 | 146 1907 1906
Mar Mar. 22" Mar, 30; Mar. 29 | Mar. 20~

22,984¢  17,182| 54.180| 2,760,701 2,434 375
2,500 4,250 247,720 188,814
— — L0,509)  £12,660

In transit

Total Riv inclnding Niclberoy
& Iransit
Suntos .o

95,434 21,382
182,918| 195654

3.058,0301 ¢
10,416,408

.|208,862| 219,936| 140,410113.476,333| 9,167,247

Total Itio & Sanlos. .

Rio de Juneiro, March Soth, 1807.

Katries ot Rio and Santos for {he week ending March
29th were 183,182 bags less than for the previous weelk and
96,305 more than for the corresponding week last year.

For Lhe erop,entries renched 16,205,809 bags ngninst 16,020,089
bags at the corresponding dute lust yenr,

Shipments (embarques) were 11,554 bags less than for
tho previous week, and 67,772 bags more than the corres-
ponding week Iast yenr.

The average price for Rio No, 7 was 4§667 for the Syndi-
ente and 48651 for the Market ngainst 4$667 and 43051 in the
previous week and 4§970 last yearjand at New York it was 7.15
cents agninst 7.51 eents for the previous week and 8.22 cents
last yeur,

Stocks decrensed by 86,254 bags and are 2,652,289 bags
nrore thun lust yenr and 1,983,770 bags more than in 1903,

Suntos entries ave 124,167 bags less than in the previous

weelk, and lower than shipments by 72,778 bags.  The daily atve-
)

- rago for the week (3 days) was 86,725 haygs.

On the busis of comparative entries to Muareh 20th this year
and last, the erop should be as follows :—

3,406,085 = 4,512,966

B L3 T 132.589/, of 2
Sautos...... . zuu.o"//; of 6,083,885 =13,963,770
: 5,920 18,478,766
Othier ports (say).ei..... hessaseereanas . 700,000
Tolal probable entries..... Ceeeeareenaian 19,178,766

‘here is no chunge in the position, prices remain \‘vlu.xt
they weve and in one way or another a great dvul‘ofs:oﬂce is
going forward, very much more, 1mleud.'lhun'lln.s t’l:nclnsb
year, whén the market was open and “\i.ll(n'l:i:lll()ll l_)utu
dream. People complain (hat (here are no bille, Lul in spite ot
the gramblers, how much betler ofl we sire now can be gn(hgrcd
from the figures for shipnients (el ques) which gave
£400,000 Just week ns agaiust only £986,900 for the mune \\‘cgl\
Just year. Last year it is true exchange was, ab this time, in
the lddle of the apous slump from nearly 17d to 14d which
no doubt gave plenty to doto tho brokers und kept them lm_ppy.‘
Naw legiithuate husiness, i. e ju renl lnll.u., iy ns hig or lt!ggt.'l
than last year but there Is no gpeculation.  What business

9,122361 _ . -

B e b e s
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there too is coneentrnted in very few hands and many hrokers
and deulers find their employment gone. Naturally there is

* discontent but in reality much more is doing now than for

many years past at this period.

In our money column our readers will find all wée have
to tell about the loan, which is not nruch nor very definite
alb best.

Syudicate Prices Mier kel Prices

March Holiday Holiday
» 68700 10 78000 58300
» 68709 to 78000 58400
» Huliday Holiday
» do do
> 68700 to 7800V 58800

& Paulo, March soth, 1907,

As this week cousists of only two to three working days the
market remained under the impresgion of painful and onerous
stock exchange liquidations in New York. All markets lost
about 8 to & per cent. from the highest point reached.

Business in Sanlos was brisk on the whole as far as spot
goods are concerned, besides the Government bought a little
more {reely, altheugh its purchases are no more declared sepa-
rately, but included in the daily statement ot sales made hy the
Associagho Commercinl. This is done, we hear, on wishes
expressed by the commissarios, who no doubt find it more
convenient to give account sales based on average prices to their
interior clients, the planters.

Such repented changes io the methods of publication of the
Syndicate purchases seem ill-advised and definite rules should
be luid down uand adhered to and the greatest publieity be
given to all transactions. Changes only tend to adverse
criticism as cireulars  aad newspapers arrived by last mail
clearly show. .

Orders for consumption have been scaree owing to the pro-
Ximity of the Easter Holidays and limits are still n good deal be-
low Santos parity, exeept for speecinlly deseribed goods. There
was more demand for Penberries at betler limits, which was
readily met with.

Stocks on February 28th compare as follows, according to
Mr. Laneuville.

There were of Brazil coffee in store, afloat and incharge,
in thousands of bags:

1907 1006 1905 1904 1903
Europe... .... ......... 6,206 4,098 4,892 6,194 6,534
United States........ e 4,082 4,175 4,300 3,286 2,759

10,248 8,273 9,192 0,480 9,293
Santos Rio & Bahin...... 3,490 1,145 1,784 1,709 1,475
Suapply of mild coffees..... 1,545 1,902 ° 2272 2,038 1,611

Of the 10,248,000 bugs about 3,300,000 belong to the Gavern-
ment, which shipped about 876,000 bags during the month of
February,

The totul purchases of the Government amount to about
5,550,000 up to today.

Shipients during this month have been extremely heavy
amounting to about 1,050,000 bugs, lenving receipts by nearly
200,000 bags behind, which figure constitutes the reduction of
the Santos stock.

Receipts during the month of April are likely to amount
to 850,00¢ bags,

The weather has been fine and bright during the last week
and little or no rain is reported from the interior,

Weekly Report of the Companhin Registradora de
:nnum. Sales registered ou the basis of New York Exchauge Standard
No. 4.

By Cuble:—

Ssles for the week ending March 30th... 17,000 bags
Closing quotations for April .. ......, 48000
» » » May.... 48100

» » » Juune........... 48126

C. ). LEECH AND CO’S

Coffee Statistics 1906 = 1907

On Sale at “T! e Brazillan Review” Offfces
RUA VISCONDE DE INHAUMA No. 42
PRICIZ: 8$ooo

The Magazine of Commerce

is the best produced and most influen-
tial ilustrated publication devoted to
the interests of British trade. The
subseription rate is 12/- per anhum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 26,
—who will be plessed tv send single
gpecimen eopy un receipt of 1/ stamps.

MANIFESTS OF COFFEE
puring the Week ended March 20th, 1907
RIO DS JANEIRO

DATK | NAMEOF VESYKL] DESTINATION SHIPPERS Ba@s | TOTAL
.23 G yon,...... | New Orleans,.|Ornstein & Go ..... 8,633
M“‘; 8 Catde ‘:lo do Theodor Wille & Co 5,000
» do du Havd, Rund & Co... 4,501
» do do Carls Paretu & Co.. 1,500
» do do C. Dabelow...o.v.n 1,500
> do do Gustay Trinke & Co. 0
> . do da Norton Megaw & Co 600
» do New YorZ..... | Theodor Wille & Co 1,000
> do do Orunstein & Co..... 5001 23,804
s 241S. Salvador....|Msanfios.......[Pinto & Co......... 20
> do do Siqueira & Co.: ... 30
» do J. Dias & Irmio..... 70
» do Zenln, Rumos & Co 220
> do s [Pinto & Couvennnns 550
> do . |Nunes de S4 Co.... 100
> do Zenha, Ramos & Co 60
> do t8antarem .....|Nunes de 84 & Co.. 20
> do Iiacoutiara,... do 100
» do Cabedello..... do 50
» o do Zenha Ramos & Co 100 1,110
s 2iiltapacy ........|Porto Alegre,. [Eugen Urbun...... 8u0
» hoy @ Castro Silva & G 450
> do do Siqueira & Co, 106
3 do Pelotas.,,....,|Sundry . 100
s do do Siqueira .. 161
> do do Zenha, Ramos & Co 110
» do do Castro Silva & Co... 450
» do RiciGrande....|Pinto & Co......... 30
> do do Siqueira & Co..... 30
» do do Castro Silva & Co. 200
> do Paranagud..... Siqueirn & Co...... 501 287
» 25| Amazor .......|Mossel Bay...|Clarkson & Cross... 250
» do Durban....... do 259
> do Cape-~lown.... do 400
> do East London..|Pinte & Co......... 100
» do Buenos Aires.. |Ornstein & Co...... 300
> do do Siqueira & Co...... 200
. do do Hard, Rand & Co... 112
) de Montevidéo ... [Siqueirn & Co ...... 158
» do do Pinto & Co......... 150
» do do Custro Silva & Co.. 6c8 2,528
B 0 Urugunyana,.,|M. Maja & Co...... - H00
» U3|Orleanars...... Marseilles opt. | Ornstein & Co...... 125
> do Oran...o..i.,. o . 125
» do o Carlo Pareto & Co.. 125
» do Bone.......... |Ornstein & Co. 230
> do Constantinople | Eugen Urban 750
. do Malta .. .[Ornstein & Co. 250 1,625
» 26| Macedonia, . . do 250
> do Hambur, Carlo Pureto & C 30
> do do Ornstein & Co. 250 &30
s 27| Araguaya. Bergen........|Bugen Urhan....... 250
» do Cape-Town.... do 250
a do London opt... | Piute & Co..... 120 620
» 28|0rfon..........|Corumbi, ..., |Bundry..cooversonne — 10
Total..ooou | ueenuns 33,004

Correction. In the manifest of the s.s. Brazil, which sailed last
week, 208 bags shipped by Messrs. Eugen Urban for Mandos were
omitted.

BANTOB
DATE |NAML.OF VESSEL| DZSFINAYION sn1PPERS BAGE | TOTAL
Mar. 21 (Orita..........|Coquimbs..... | Krische & Co...... 100
> do Valpatalso.... |Sundry ........ veas 25 123
s 23|Caxnarias ..,...|London opt,.,|Theodor Wille & Co| 85,418
> do do do 8. F, et C. Frauco
Brésilleune. . . 85
> do Horre opt.....|Buldwin & C . 9,000
> do do do N. Gepp & Co. Ltd, 2,000
» do 4o do 8, F, et C, Franco
Brésilienne 1,000
» do do do Sundry ... . 300 47,818

» 22| Troja .. . |Rotterdam,

Theoedor Wille & Co, — 47,336

s 28! Orleanass......|Marsellles.....| Noskack & Co..... . 600
. do do opt |[E.Jounston& Colt. 500
» do do do Krische & Co..,..,, 500 1,500
s 24|Sardegna......|Genos........{Nossack & Co...... 876
» do , do Holworthy.Eilis&Co 50D
» do do Svadry ..o, 58 1,438
» S|fmdia ..o Trie2te . ., ... | N Gepp & Co Litd, . 6,600
» do do Hard, Rand & Co, .. 3,000
» do do E.Jolinston&Co Ltd 2,600
, do do Theodor Wille & Co. 1,000
. do do 'rado Lima & Co,. Md
» do do Krlsche & Co.,.... 7560
N do do Baldwin & Co...... 7w
» do do Uolworthy Ellls & C 260
. do 8. I, ot C. Franco
do Brésillenne,..,... 250
» do no . da Fonseca & Co 250
» do do Zerrenuner Bulow&C 186
» do Fiume,..,.....|Nossuck & Co ..., 1250 16,604
s 26|Amazon........ Buenos Alves,, [Hard, Rand & Co. .. 438
N do do MultaCerquinko&Co 100 548
» 96|Aragnaya.....|London.......!Goo, W, Ennor.... 6,618
. do do Bundry . connennainn 2 6,620
» B61Sea Belle.,.....{Auntwerp......|Theodor Wille &:do. 8,977
» do do Q. du Fonseea & Co 600| 40,477
» 28[AMinas . ... | Buonos Alves,, [Sallea Toledo & Co. —_ 5.()
» U8|Chatam....,...[Rosurio.......[F, Mattarazzo & Co. —_ 1,843

Totaliseiia|vovianad| 104,189

»
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The coftee sailed during the week ended March 29th, was - cirenlated during the past few months that the San Paulo Government-
| consigned to the following destinations ocecasionally confused \\'ll!l the Government of Brazil —is financially !
i S unable to continue the business, that its credit is noor. These and other
i <l TOTAL ruwors have been supplied. to newspapers in this country and Europe .
i - uNITED ::::.';’::K‘_ looasy| ¥1VER| (0 | oTiER| TOVS orop since the opening of the year, hut none of it has proven correct, nor the .
; STATES | RANEAN PLATE S PPORIE ) pex | YOPATE slightest foundation existing for it. The parties. Indusiriously spreading -
i | this sort of gossip, in muny instances hordering upon criminal slander,
! ’\ I i ) must have been actuated by a strong interest to lead them to resort to

Mio...... 23.894 2775) 3807) 2828 — - 33,004 8,059,408 these evil practices. It secms certain that this interest could be none
Bantos...|] — 161,683) — I 2,686 — — \ 104:15-'~ 10,803,766 other than a heavy short account in the Coffee market.
Europeaus have been considering the sales of Coffee options in New ~

Total o I | - | l o o 1 York the surest hedge on their own stocks. But jn the Jast three months

19061907 | 23,394 164,858} 8,807| 5,034 — - 197,148(13,363,174 Europe has not been able to make any unew purchases in Brazil against
" . - . the daily sales for consumption. "Phervefore if all the Luropean'sales heve -
5| 78,758 : 5 : 9,897| 9,00 " N \m A
105/1406 | 78.758 26,505 8,144} 8,610| 6,550] ©5.800| 119.897] 9.069,117 were in arbitrage ov legitimate ledges against the stocks, then the pre-
vious sales shoull be re-bought from time to time and the aceount thus
deereased,  butin New York the reverse has been witnessed during
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS December and Jsnuary, when the Buropears were unable to secure im.
Week ended portations, and their sales of options in New York inercased instead of
| diminished.
. Mur. 29| Mar, 22{ Mar. 29! Mar, 92 rop to Mureh 20 The position resulting from all this has undoubtedly led to the daily
- rumots und slanders about the Brazilinn Government, or the Goverament
) | of Sun Puuly, as sueh. stories, so wilfully wrong and abnormal, display
i 1:'1113 “"ﬂ: -3*-‘(‘ . : o q';"‘)gs " 4-‘34 . not vuly animus, but gross ignorance.
i/ BIGe. veneinmiinnnn, 29,197 5,579] 58,67 991 | 2.828,506] 5,479,4a ) - ] .
- Santon 164,190] 262,747 wie,7a8] 495.120] 10,208 565] 20.373.02 1»90 From Zhe T'ribune, London, Wednesday, Febraary 27th,
............. . 139 B #4186, . , ! 1022 Te
To  MAGIWA.......| 193856, w83 Gi0.458| G05,128| 13,18 25,851,464 ADVICE TO BRAZILIANS
e UB/INB. ...y 116,208| 156.682( 237,932| 316.888| 8,849.001] 17,613,668 A correspondent econneeted with the Anti-Tea Duty League writes
| with regard to coftee valorization as follows :—
“« o = . o ot ‘4 Santos oo ot e u'l‘he remz_n'k:. of your Rio correspondent on this subject are worth
rratuni. In the note from Santos correspondent” in our urther examiunation. -
Yast issue for ““lst of March” read “13th of March.” Coffee is in a very bad way in this country. Owing t» the jnefficient
way.in which it is prepared and the shameless adulteration with chicory,
Rainfall. On the Leopoldina systen: very little rain has fallen parsnips. dcorns and ifeaven kunows what else which is allowed, the
during the week whilst bright sunuy weather hay prevailed ail over the annual consumption in the United Kingdom is only 0,71 Ibs., as ugainst
Btate of Sio Paulo. ; over 2 1bs. in Austrin, 5 1bs., in France, 61/2 lbs. in Germany, 11 ths, in
~ . J— the United States and 18 1/2 Ibs. in Wollaad.
. : X ‘ot Chicory v fou, i ssumed by us bo the extent of 0,21 bs.
Mesars. Willett & Gray’s Weekly Statistical Sugar Trade Chicory, I muy mention, is cotsumed by us ¢ ent ol Y,
- — 1 e - " r f . o ‘ts g
Journal, of Feb. Tth, 1907, says:— per head per aunum, and as a certain portion of our coffee imposts goes

on to the fables of the well-to-do, where nothing of the nature of the
ubove-mentioned adulternnts would be tolerated, it foll ws that the aver-
age amount of the admixture used by the middle and poorer class fami-
lies must be considerably in excess of 30 per cent.

Now the improvement of the demand for cofive and the carrying out

i The Brazilian and Enropean mazkets have shown good advanees ln
the past two weeks and continue very steady. This is the direct resnlt of
improved demand, the enhancement of values being most pronounced in
actual Coffee. Besides this, Guvernment buying continwes in both Santos
and Rio, the San Paulo' Commission extending ity purchases to the of «an edueation campaigu» for the purpose of teaching the British house
. Rio mzrket. The ¢ mbined Government purchases will go up te 5,000,000 wife how fo make it would do fur more to maintuin a satisfactory price
R bags or more, and other prominent Coftee firms in Brazil and Europe are for the article than any amount of «cornering.»
participating in the same manner as the previous consignment contracts. The methods of the Currant Bank of Greece und the Anti-Tea Duiy
These big transactions therefore effectually- relieve the market of the League might be well studied by those responsible for the valorization
i weight of surplny supplies this scason and ensure- the distribution of the scheme. Iu the one case, about £15,000 were spent last year on an
merchandise over the next two seasons, when it iy quite certain that there exactly similar obj-et  The house wife was tuught, without her being in
will be & heavy decrease of production. the least aware of the fact, how to buy aml use currants. The effeet has

With the Goverument purehases in progress and to include such lﬂl‘ﬁe been wonderful. Owing to a short crop, prices are dearer, hut the Board
quantities, the Brazil markels nre practically closed to independent of Trade returns show that the consumption has inereased from 1,074,254
: buyers unless they are willing to pay prices far in advauce of those asked ewts. in 1905 to 1,244,245 cwis, in 1906. Currant importers have netted
h for spots in consuming maikets, und this in turn is causing stiffenin no less than £713,000 more for their imports into the United Kingdom in
! values for Coffee nvailable here and in Europe, ar well as directing atten- 1806 than they did in 1905,
i ton to the absurdly low level of options, no merchandise being anywhere The okjects of the Auti-Tea Duty Lengue have not been quite of the
i available to satisfy the speculative contracts. Consequently particular same character, but o campaign ofithe highest educational value to the
¢ interest eentres in the Maxeh engagements in which there is quite asigni- country has lieen carried out in two years at a cost of less than £10,000,
b ficant short interest. And in Europe especially, it is said, there are quite whiel has resulted in a reduction of taxation of £3,000,000 per nunum,
I considerable commitments uncovered of cost and freight shipments from and an inereased eonsumption of 6.18 Ibs. per head in 190G, as ngainst
i Brazil Januavy-February, the huyers of same, in turn, hedging with sales 6.0 ibs in 1905.

of nearby options. 1 think these figures and facts are worthy of careful study by those
Notwithstanding the Uig seaport deliveries of Coffes to the interior responsible for Brazilinn interests liere. Even if the whole operation of
all through January, the jobbing trade is active and the goods are still «cornering» the crop turns out to be suceessful, whizh is doubtful, the

bought with the request for quick shipment, and all orders to interior effect can only he temporary, while it must be expensive. One per cent.
roasters are given for prompt delivery. of the amount spoken of for the cornering operation, on the othet hand,

Of the Coffee afloat from Brazil to this comntry only o noderate por- would be sufficient to inaugurate an advertising campaign on the lines I
tion belongs to independent shippers, aund suceceding requirements for hiave mentioned, which would huve a permanent effect in at once enlarg-
the trade must come out of the spot holdings, and owners will certainly ing the demand for a drink which is oue of the two fiuest temperance
be governed by the true facts and reatures of the good pogition in fixing drinks in the world, tes, of course, being the other.

values.

The movement of Miid Coffee is falling off, and at present indicates
only a moderate total for the senson.

Actlye tzading due to a rush of shorts here and in Europe to ;:over_in
the near months hing led to a marked advance in the market for coffee
options during the weelc.  The busitess done: invoelved a total of 462,750

Nortz and Co. ar going strong again on the «bears tack nnd doing bags, and at the close prices showed 0 not advance for the week of from

;. all they can to prevent consumplion from huying probably to its undoing 15 to 50 points, the laiter being scored on the March and h{uy_opb}onu..

Later on when the loan 13 dpme and prices are driven up thereby to our Tuking the course of the market during the past week as an indiention jt

parity or over they may he sorry. On smarehe, says Messrs. Nortz en carininly louks as if the turning point had at last been reached. The big

plrine incolurence, but, liowever that may be, it is certain that the invi- bull interests here and abroad, but especially here, are now in full contrpl

sible supply must be nenrly exhausted and that the chances of steeess, of the situation, auet with continued buying for Government secount in

for a time at least, favour production rather than eonsumption. When Brazil, such as is assarsd by those whoge lmmvlcd.ge should be tllorough,'

the new loan is done as we are assured it will be, Messrs. Nortz and it would appear as ift nelhing could interfere with the upward trend of

] Pplenty of others will have to sing auother song., values. Bear interests have employed all kinds of tacties in an effort to
) The figures for stocks of Duuring and Zoon compare with others ns put down prices and cover their sales in the nearby options at as little *

° follows:— ’ . losg as powsible, but in spite of this the rise prevailed practically through-

’ February 28th ot the week. .Atsuch times as signs of heaviness uppozn‘mll due to the

1907 1906 1904 more or tess n tural desire on the part of weak longy to realize on their

Duuring and Zoon.... eee 15,301,000 11,404,000 13,293,000 holdings, the bulls have supported the market as far us was necessary,

Lanenville........ ... " 15,983,000 11,320,000  13.248.000 but, talen as o whole, the buying interest from shorts was sufiicient to

N. York Coffee Exchange. . 15,201:000 1]:225'()00 .113 272,000 take care of all the colfeeltlmt :lppeayed. IA xle“t[l"l.ellgi-tﬂli?ﬂiz::l:‘xlisltss tl;:

I isi . s o o g ;o grent strength of the nearby options in whieh the shor A , o

Tian 80:2;“,’:,5(:,[,’:0],2;3135;;; Odsoddgo‘e]glllstl‘o"‘:";flgrguozg&; ‘]‘fﬁe’;‘f"z{iﬂzﬂl eowpared to the more distant months, an example being found in the fact
,000, .000,

close on 8aturduy the spot and December options closed at
(til.li.;gcu.t ltslx‘;, :\}Ilerens, under orﬂinury éircm}mtnnces, & difference of abont
three-quarters of 8 cent prevaile. Regarding the reeent reported deeli-
nation of the Kothsehilds to make a loan, and also thestatement that
s ; o . o these bankers 'wd significd disnpproval of valerization, it is now an-
consumption amounting 1o 1.5.0,0°0 bags per wonth it is clenrly n sed that the Rothsehilds in an official communication o the Brazilian
matter merely of time and of a very short time until the consuming a‘m"“-men‘l.  the. inthsel i bk uatement. According Lo esti ]
maieets will have to come e o our terus. m(:l‘t'::ll‘nnde by well informed traders sowething les than 5,000,000 bags

i 2 rrchiused by the interests connected with the vulqri_zntion pro-
Messrs, Willett and  Gray's Weekly Statisticat Sugar b be It Uria \ri(hynn investment of ouly about two-thirds of the
Y -position, and )

Santos and Rio thuy redueing the supply of coffee really availalle at
prices of the conswming markets to about 8,000,000 bags n great deal
of it unfit for eonsumption .

With Government buying up all the entries and the regrirements of

Trade Journal, of Peb, 14th brings the following: funds originully intended for this purpose. | R

The Coffee markets have heen going on their even way the country There-has been & good cousuming d"'"m,";]l{(flt' -':“ﬁ"‘;:."g?‘{ﬁ}sbﬂ.l(],'vﬂf
buying what they have needed from day to day strictly from hand to- this country and in Burope,nnd it is tunounces l'l _l‘ ! |ltpln|s boen stated
niouth.  But the Coffee taken in this way hav atl been sold nt a consider- ment the interior markets are _8“” poorly 5;”’{’{‘”1' wilice iv the result of
able advance over the price of option. This does mot apply to the low nt odd times that the advunce in optiong and actunl coflee s

e ! ! s jeally denied by large interests,
geades only whicl are selling ai one cent or more per pound uhove the # squeese of shorts, but this |s'emplmtltﬂ. e or ac
option hut also for Noy % nlu%.’l the buyer paying l!()n' l}lgslu';:r:(;::s from who Bgure that the movement is due entirely to the demand for actunl

H s " % ake deliveries on contracts for
40 to 50 points over the option. coffee, which hns led the large rosters to take ¢ : ¢ 3 y L0 3
But with * all, the sellers of the option have heen very-contident the ])ll’l‘])OSH offplhlling(Ilen.'l;:lillgutmns to distr.butors, YIfq New York
that ruling prices couldt not be upheld, as there have buen MERY FUIOTS Jourual of Comimerce.—Mareh .
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MONTHLY ENTRIES
IN BAGS OF 60 Kiros

RtO

BANTOS BOTIT

MONTHS

v
1906-1907 10051906 1906-1907 | 1903-1906 | 1906- 1907

1905- 1916

July .,

August .
- Septemlb
October .....
Novewber. .,
Decembior 1.57
ary b 1,482,086
247,607 + 789,383
RAVR) ird 804,161
—_ —_ 170,645
— — 203,600 —
Total for the ’
Crop.esa.e..| 8,642,001 3,‘106,')35] 12,647,0607 6,982,830 16,289,061 10,388,920
OUR OWN STOCK
RIQ : Stoelc on Mareh 22................ ‘e 697,747
Entries during week ended March 29.. 73,873
771,120
Loaded (Embarques) for the week and consumption for
the month Ceeebeanasananas 27,934
Stock in Rio on Mareh 29 ... ..., 743,186

Stoek at Nictheroy and Alloat on March

Enteics ab Nictherey pluy total emburg
ineluding transit. ool PR 27,006
731,403

Deduet: embargoes at Nictheroy and sailings
during the

Siock ad N
Stock in Ist m

atlont on My

d hand

Nictheroy a 839,035
NANTOS: St au March
Entries for week ended March 29. ...
2,860,897
Loaded during same week ... .. ..., 182,945
Stocks in ntos on Maveh 29 ., 2,677,949
Stoeky in Wio snd Santos ou Mareh 20th, 1967, . . 3,517 034
Jdu doon Mareh 22nd, 1907, . . 8,603,:88
o daan March 30th, 1906........ 854,715

FOREIGN STOCKS

Mar. £8/1907 Mar. 16/1907 Mar. 24/1906

United States Ports, ..., 3,503,000 3.503,000 3,778,000
Havre .oiiiiiiivinnaan 2,640,000 2,670,000 2,074,000
Both....oooooo.. 6,193,000 6,173,000 5,852,000
Deliveries United Siates pURENT) 160,000 210,000
Visible Bupply at United
States ports........ 3 993000 4,038,000 3.905,000

COFFEE PRICE CURRENT
For the week ended March 29th, 1907

DEYCRIPTION Mur. l Mar, Mar. | Mar. | Aver
< 23 2y nges
210—
“larket N.6. 10 kilos “56
Syndic. N.7. » » iét?
Murket N.7. v s jnd -
X 3 1.0531
» N8 > cl 3.847
2 .
> N9 3.710
SANTOS— i
Syedi 10 kilos
s N s » L0000 T gL0n5 .l,nun! 4.000
> N.o. s Sou0 390t 39000 3,900 3 s
» Nio» o» . i -
» N.7. » » —_ - —_
» N8 s > — | = - -
Market 10 kilos
»  N.T. > o —
> XN o — = _ -
» NO s s - = . _
N, YORK per 18, ‘ =
o N 715
! 6.0

> Sept...
HAVRI, per s0 2ilus

Options...
> Muy..

> Sept... 3
HAMBURA per 1y &
Options, ..., plennige

s  DMny., >

s July.. s

» Sept..

“LOKDON per cret. i
|
1

80,757 80.25
$L.00| H0.50
8L.O07 B1.26

P Oplions... . shillings
s ) o

8060 80/ su6 8] o
> » 31p- 30 sl susl sog
s Sept., s B s sysl -

30.80
BL.10
31,60

80,1
B
84,2

SALES OF COFFEE for the week ending

Mur. 29,1907 Mar. 221907  Mar. 80116

82,000 . 60,000 L. 30,000
167,490 269,910 . 45,230
199,499 329,910 75,230
BOUND VOLUMES
OF THE

Brazilian Review

FOR 1905, 1904 AND 1903
Can Dbe obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80$000 '

Sngar  Marhet

The fallowing are the closing quotations at Rio on Mareh
28rd for Campos, Sergipe, Pernambuco and Balia.
Campos Sergipe Pernambuco Bzhix

White Crystal. 350—370 340350 330—3060 400

Yellow crystal. RN — —_ —
Mascavinhos. .. .- — £G0—300 —
Maseavo good. . . — 220 920

— 200—210 200—210

» regular. . cees

»  medinn ..
Segundo jacto.
White uzina...
White 3% surte...
Somenos...........uun.

Z 3w0—330

Frrrtrrind

Ll

Entrizs at Rio from 1st inst to date..
Clearances ditta. ............... .

BEOCK .t aaseeveneveonresnsnesercrsssaonctacssnnssonsas

eee. 133,900 hags
9L »

315,309 »
— Market paralysed.

Pernambuco, Mareh 20th 1907,

The fortuight has been as dull and unprofitable as the previous one
and past week especinlly so with no new business passing, vhilst the
shipments everywhere have been smail and altho’ entries compared with
same time last year are about half, the stocks here lhave further accumu-
lated.

Eutries to 16th have been 76,882 bags compared with 154,267 bags
same time last year. Foreign markets are firmer hut this does not help
us now s no stock of quality suitable for export exists now.

Todays quotatious are as under and nominal with no enquiry:—

Usinas.....o...o0e . 58800 to 68000 per 15 icilos on shore
Crystal white....... $5 » »

» yetlow..... 48000 » »
Whites $a. hoa..... 58200 to 55400 » »

»  Bu. regular.. 45200 to 45800 » - »
Bontenos «....v.a... 45100 to 482 0 » »
Clayed....... . 28700 » »
Brento geceo, ... . 25600 » »

» melado....... 18300 » »

Shipments during the fortnight have been Rio 21,363 bags. Santos
39,538 bags, Rio Grande 9,480 bags (75 kilos). Liverpool 1,649 bags.

The United States Four Ports Summary to February 28ih, 1907, shows
receipts from Brazil to have been 7,479 tong as against 9,813 tons -to the
esame date last year—a decrease of 4,337 tons.

Messrs. Willett & Gray’s Weekly Statistical Sugar Trade
Journal of Keb. 28, 1907, says: —

! e Raws.—Tast week we said that the tide of decline was turning and
that improvement would proceed unil the purity of beet sugar is reached
for Centrifugals.  Last week this pavity was 49¢. per 100 pounds, and is
reduced to 4iie. on prompt and 40c. March sugars this week.”

Shipments of Bugar from Pernaumbuco in tons. of 1000
kilog :—

Brazil

) e e Other  Grand

1906 North  South Total Countries Total

September. ... 2,629 1,930 4 559 305 4,954

October ces 1,343 2,100 3,443 0,341 8,784

November . 1,07 3,074 4,801 9,086 14,877

December. ..., 8,128 8,168 10,201 9,040 19,840
1907

January...e.. 1,640 14578 13,813 4,585 17,898

Febeaary..... 778 12,448 18,225 38 13,264

Tolals.... 0,72 40,093 49,792 29.805 70,117




|
{

April 2nd, 1907.]

THE BRAZILIAN REVIEW

H

393

The Renewal of the Brussels Convention

Under this heading we read in the Sucrerie Belge of February
1st, & translation of the principal passages of a speech delivered
Ly Dr, Bartens, Editor of the Deufsche Zucksrindustrie, at a
nieeting of the Lastern section of the German sugar industry
held at Bromberg on the I5th Deeember, 1906,

The speaker lays stress on Lthe importance of consuliing the
industry hefore the German Govermuent enters into uny nego-
tintions for the renewal of the Convention, even without the
participntion of England. But, further, heurges the necessity
for considering nuwmerous questions with regard to the terms
of the Convention before the recommencement of negotintions,
and for that purpose the geuneral assembly of the Soeiety of
German SBugar Munufucturers is to be held this yearin Bein,

After touching on several minor points Dr. Bartens comes
to his main grievance, and as he has unfortunately been
misinformed as to the fuets it is desirable that the error should
be pointed out. He affirms that, with regurd to various Coun-
tries aceused of giving. bounties, the Delegute of Great Brituin
was ab first the most emphatic amongst the Delegates in eon-

- derming them, but that at a later period the British Delegate
took up an entirely different attitude. Now,as we happen inthis
country toenjoy the opportunity every six months of reading
the Official Report of the British Delegate we cau give this erro-
neous assertion & prompt contradietion. The British Delegate
has from the first been consistently fitm in maintaining his
opinion that a country which retnns a surtax, that is, an
excess of import duty over excise duty, exceeding the limit
prescribed by the Conveution, cannot be condemned as giving
a bounty unless it enn be shown that the surtax has actually
regulted in ihe creation of a bounty. Fe acknowledged at once
that in certain eountries, Russin and the Argentine Republlie
for instunce, the surtax has created a bounty, and he thevefore
agveed that a countervailing duty should be formulated with
regard to those countries. But in the case of many other coun-
tries he cluimed that no duty should be fixed until clear proof
had been given that a bonunty had arisen from the surtax.
Eventually he carried hispointand a long list of provisional
eountervailing dulies was struck out. His argument was clear
and unanswerable, as is proved by the result. In the case of
Brazil, very great pains was taken to ascertain the faetsand in
the end there seenied to be no doubt in the minds of any of the
Delegates that the conelusion arrived at was fully justified.

But we quite agree with Dr. Bartens that *“the permanent
Commission must vigorously maintain the prineiple that sur-
taxes exceeding six francs can give rise to bounties,'" justas we
also agree with the British Delegate thatany bounty so arising
must be shown to exist. i

We would also refer Dr. Bartens to Sir Henry Bergne's
clear statement of the reasons why the preference enjoyed by
Cuba in the markets of the United States eannot be regarded as
coming within the terms of the Conveution, and could not
under any circumstanees, for diplomatic feasons in connection
with our commercial trenties, be treated as a bounty. It would
be impossible, therefore, to agree to Dr. Bartens’ suggestion
that, in cuse the Convention were prolonged, an article should
be added which would vegard as bounties sueh advantagen ng
those enjoyed by Cuba in the United Bintes. Jnlernational
Sugur Journal,

Consumption of Sugar
According to Messrs. Bushby, Son & Beazley, of Liverpoal, the con-
sumption last year, based on a population of 43,659.000, was 83.27 Ibs

per head.  The figures for the last dozen years are as follows (our autho-
rity for the years 1893-1003 being Mr. L. A. Martin):—
. Consumption y Consumption
Yew Per ngd Yegr Per Head

83.27 00........ o}

74.22 83

83.76 83

52 80

84 82

P 93 85
., The year 1805 was the first in which 80 Ib. per hend was exceeded ;
in 1860 the consumption was 34 Ihs.; in 1874, when the duty was abolish-
ed except on brewing sugar, 53 Ibs. (it was 59. in the following) and in
1880. when all sugar was first admitted free, 60 1b.

For the calendar year 1906 the imports of refined sugar were :—

- Compared with Ditto
. 1906 1905 1904
Quantity......... .. 18,107,832 ewts. -+ 34,120,831 + 502,320
Value.............. £ 10,405,360 — 4i8,574 — 325,092
The imports of unrefined suga~ amounted to :—
Quantity. e 15,248 912 ewts, +- 692,264 © 4 564972
Value............. £ ;835440 — 1,723,498 — 626,628
Of Uiis raw sugnr the imports from the West Indies were :—
Quantity. i 1,584,613 cwis. + 386,038 -+ 538,673
Value ........ v £ 850,003 — 653,880 4 138,305

The total imports from the West Indies represent roughly one ewt. in
every Lwenty-one imported, the value being £1 in £20. The total
imports of sugar of all kinds were :—

Quantity ......... 33,356,744 ewts. + 4,004,295 + 1,067,301
Value........ veee £17,999,809 — 172,002 — 951,720

. In other words ag compared with 1003, we veecived some four mil-
liong more ewls. the value of which was two million pounds odd stexling
less. It will he inleresting to see how the swing of the pendulum affeets
this year's imports.

The total imports of raw heel and raw eano sugar in tons for the lust
three ealenday years were ;—

. 1906 1905 1604
Piobeoiiiiiiii, 554438 414,477 401,170
Onnevueninnn,, i, 208,012 3181954 270,028

In other wordy, the Convention, which we wore told was Lo increase

80 lurgely our supplies of cane sugar, hag resulted, so far as lnst year wog

cancerned, in a great falling off and an even greater supply of beetroot.
Itis worth noting that 440,633 tons of raw beet came from Germany alone,
and of the 905,391 tons of refined sugar imported 623,313 teus was receiv-
ed from Germany. The Couveation was also to kill German competition.
Last year, taking refined and raw together, Germany supplied us with
1,063,951 tons, against 784,042 in 1905 and 863,303 tons in 1904, Tke

Sugay User’s Journal.
o
otton

Pernambuco, 20th Mareh 1907.

After the large business at 133 there been little doing buyers offer
128 for any quality, but only about 400 bags are reported as having been
wold at this figure, Liverpool has declined about 1/4d. from the highest
point, but this had no effect on prices here and as that market is report-
ed firmer again today #ud 3 poiats up the sellers here continue very firm
in their ideas and no cotton is offered under 138 and a small sale is repor-
ted as having taken placein secret. Entries to I6th Inst are 20,398 bags
against 12,830 hags same time last year, and total from September to
end February have been 165,170 bags compared with 143,073 bagslast year.
Shipments Auring the fortnight have been Rio, 2,801 bags. Santos. 'Ls95
bags & 1100 pressed bLales. Rio Grande, 700 hales. Jiremen, 630 bales.
Barcelona, 500 baies. Liverpool, 728 bags & 2,800 bales.

Shipments 1st 3eptember to 23 February are as under

Liverpool...... Cedieeiaes ‘e 69,908 bags
Continent. . . 12,260 »
Sauntos., . 31.184

e »
Rio... . . 8,445 »
Rio Grande. . 4,142 »
Buhia...... . 210 »
oo 126,149 »
Faken by Fabricas here.....,. 25,000 »

P. 8. Cotton seems more enquired for and 133000 is reported as
having been oftered for April delivery.

Pernambuco, 19th Marcht907.
The world’s consumption of cotton from st September 1906 to 23nd
February 1907 had been 7,536,000 bales against 6,503,000 bales for the
same period of the year befove and on February 22nd, according to' New
Orleans Cotton Exchange, the total visible supply on that date was
4,177,100 bales American cotton aud a total of all sorts of 4,855,460 bales.

Shipments of Cotton from Pernambuco in kilos :—

Brazil
Other '[Grand
1906 North  South Total Countrias = Total
September.. ., — 717580 717,550 193,852 011,402
October....... — 230,325 230,325 461,727 692,052
November..... — 491,325 491,325 794,259 1,285,584
December.., .. — 611,850 611,850 1,266,070 1,877,920
1907
Januaey...... — 440,900 440,900 2,549,822 2,990,722
February...... — 854,425 854,425 1,973,178 2,777,603
Totals..... — 3,346,375 3,346,375 7,188,908 10,535,283
OWNERS
M BUARQUE & Co.
Z, 4 6, AVENIDA CENTRAL, =, 4, O

RI0 DR JANEIRO

WAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo se:vices for Uruguay, Faraguay,
Argentina and Mutlo Grosso :

MONTHLY TRIPS BETWEEL RIO DE JANEIHO & NLEW YORK

Sailiugs From Rio:
NORTH LINE.......... Every Sunday at 10 o’clock a. m.
RIO GRANDE LINE...
every month, at 12 noon.
NEW YORK LINE..... Ounee & month, .
RIVER PLATE LINE...

1A . CATHARINA LINE

at 12 noon.

The 11th. and 28th, every month
at 12 noon.

Onee a month
fixed.)

Twice n month ( Departures not
fixed.)

Are in connection with the River
Plate Line, departures from
Mountevidéo or Buenos Aires.,

SUL DA BAHIA LINES { Depurtures nof
BSERGIPE LINE.........

MATTO GROSSO LINES.

FLEET . .
Alagoas Goyaz. Florianopolis,
Brasit. Sergipe. Santos.
Mundos. Mayrink. Plane.la.
Maranhio. Vicloria. Sateltite.
Qlinda. Aymoré., Prudenie de Moraes.
Sdo Salvador, Estrella. Iris.
Pernambuco. Fagundes Varellu. Amazonas.
Lspirito Santo. Griao Pard. G’um‘ujft.
Braganga. Diamantino L('ulamo.
Matto Grosso. AMercedes. Niowe.
Marajo. Rapido, .lfapcmtmm.
Cozipd. Rio Verde. Caly.

' 26 BULLDING
For Oargo, Passages nnd General Date :_\pply to Lhe
Head Office & Agencies

The 1st., 7th., l4th,, and 23rd.,

The 4th. and 20th. every month,

i il aiated
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LIVERPOOL BRAZIL, AND RIVER
PLATLE BI'BEAMERS

LAMPORT & HOLT LINE
'assenger serice for New York
Average passage Rio to New-York 17 days

‘The steanmer

BYRON

sauile 3rd April for
Bahin, and New York
" Taking 1st & Hrd clase passengers for above ports
and for
B \RBADOS

“Tennynun' & “Byron* have ulsn superior 1at
elust accommodation

For freight apply 1o the Broker
W, . MeNiven,
¢, RUA DE B, PEDRO
Yoy pasunges wud further information apply to the

Agents: NORTON, MEGAW & Co., Ltd.
08, KUA FPRLMEIRO DX MARCO

ua-ll-en xx

ILSON SONS & CO.
(LIMITED)
Stoamship Agsnts and Propristors of

COAL DEPOTS AT

MADEIRA. g:gTI(')ASUI o
LAS PALMAS. M‘ONTEVIDx-io,

§T. VINCENT, C. V.
PERNAMBUCO.
BAHIA, ROSARIO.

RIO DE JANEIRO. BAHIA BLANCA.

Also Branch Establishwents aiCARDIFFandBARRY

LA PLATA,
RUENOS AIRES.

Workaliops at Las Palmas, St. Vincent (C.V.),
Pernambuca, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the ehief Transatlantic Steamship

Companies.

Ceal.—S8tocks of ouly the very best deseription
of South Wales Steam Coal kept. Also Stocks
of Nut Conl, Foundry Coke, Patent Fusl and
Anthracite Pea Nuts for Gas Engines.

Tug bouts always ready for service,

Cargo Lighters.—diuo.

Stevedoring undertaken.

Ballnst supplisc to ships.

Repairs to Shipg and Nachinery

Hauving large workalops fitted with eflicient
modera ptant, repaive of all dencriptions under-
takeun.

AGENTS OF 111K
Pusific Stenn Nuvigation Cosnpuny
Shuw Suvill & Albion Co., Ld,
The New Zealand Shipping Co., Ld.

Ingquivies as regards prices otc. should be ad-
dressed to

WILSON, BONS & (0. LTD.
2, Rua de 8. Iedro
RIO DE JANKIRO

HMead OF e : — Salisbury House, Fiusbury
Ciroms, London E. C,

amburg-Stdamerikanische
H Dampfschifffahrts-Gesellschaft

1'he splendid German Steamer

BELGRANO

Gaptain Schweer
Expected frum Santoa on the 4t Apr. 107
will feave 5th of April at 10 o’cloek for

Bahiz, Lisbon, Oporto (Leixdes),
and SEamburg

The steamers receive eargo for Lisbon direct
amt also for Leixoen. . .
All stesaers of this Company are illwminated

BREMEN.

N ORDDEUTSCHER LIOY! -

Caypital.. 123,000,000 Marks
NEXT DEPARTURES

Date 8teamer Destination
1907 | | .
Apr. & Crefeld..... ' Bahia, Perinambuco, Mrdeira,
Lishon, Leixdes, Autwerp &
Bremen.

19 Coblanz..... Babia, Mudeira,Leixdes, Rot-
| terd:n, Antwerp and Bre-

with electrie light and have splendid
dation for Ist. and 8rd. class passengers.

Free conveyance on hoard supplied for pac-
sengers aud luggage.

FFar freight apply to the Broker.

Wm. R, Mce. Niven
18, RUA DE 8. PEDRO, 18

For passupes amd further juformation apply

o the ageuts

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X x

ae-hl-en

Brazii-abriatic LiNg

of
The Austrian Lloyd’'s Steam Mavigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Tri-weekly sailings from Santos and Rie
de Janeirvo for T'rieste and Fiume and,with tean-
shipment, to all Mediterraneau, Fust Asintie and
Eaat African Ports.

DEPARTURES FOR TRIESTE

BUDA........... feaaaaeana.

1ith April
MORAVIA..

venss J0th  »

FOR RIVER FLATE
ARAD........oooiiiiiieons 26th April
For freight apply to the Broker.
W nm. R. Mc. Niven,
18, RUA DE 8, PEDRO.
For pussnger and further informstion to the
AGENTS
Iombauner X Co.
RUA GENERAL CAMARA, 24,
Rio de Janeiro.
RUA Il DE JUNHO, 1A.

Santos,

ah-hih en x x

SOCIETE GENEERALE

Transports Maritimes & vapeur de
Marseilles
I)El’Al{‘l‘UIlE.S OF STRAMERS
FOR EUROPE

FRANCE............ 4th April
LES ANDES...... .. 22ud  »

for
Marmeilles, Burcellonn, Genoa, and Nuples

Through fares to Paris st class..... f. gold 728
o do 2ud .- L 650

do do  8rd <L 199
Through furew Lo Parls retucn 1t class f. L 149
do do wd ... M. 882
do do rd.... L 864
Marsoilles Genou, Naples, 8rd class.. 1148000
Barcellona Brd class.usicaccsasncenens 1298000

Agents — Antunes dos Santos & C.

Rio de Janeiro—A youidn Central, 14,

8, Paulo.— 20 Run 8, Bento

8antos.— 1 Praga da Republica
0-be-an

men.
P gers & Cargo accepted
Passersger rales 158-cl Frd-c’,
Rio — Rotterdam, Antwerp, .
Brenien Marka 500 2. 10-/-
3 — Lisbon & Leixd ceee £ 18- s, 1808

For further informat; pply to
HERM, STOLTZ & €., Agenis
Avenida Contral, 66-74 Rio de Jansire

In-bh-ea x x

H.A.L. jSoubuge

(South dmericun Service)

The naw fine lmperinl Mail Btermer

RHAETIA

vxpecled from Santow on the 2nd May 1907, uatix
on ths 3rd at 12 noon.

Bahia, Madeira, Lishon, LeixGes,
Boulogne and iamburyg

Lhuse mugniticont und fust stewmers, buill espe-
cinily for theBrazilian Lrade und fitted with the lutest
improvements offer to Lrat cluss passengars the high-
ast comfert.

All stermers earry u surgeon and a stowsrdess

Fres zonveyance on bourd supplied for prsusn-
gers aud luggnge,

The Campuny issue st class tickets 160 Puris and
Loandon,

For freight apuly Lo the hroker.
Wi K. McNiven,
i8, RUA DE 8, PEDRO
And for pryanges and other jnformntion to

‘'heodor Wille & .

AveniGu Central, 79
ab-bi-we

R M S P The Royal Mail
> *» 2 « Steam Packet Company
Under contract with the British and

Brazilian Govertments for eanying
the nuuils,

TAKLE OF DEPANTIRES

Data Bteswmer Destination

April 2 Thames.... | Santos,Montevideo and Bue-

nos Aires.

8 Dannbe.....|Bahia, Pernambuco, 8t. Viu-
cent, Lisbon, Leixdes, Vigo,
Cherbourg and Southamp-
ton.

8(Clhyde.......|Suntos, Montevrideo and Bue-
nos Afres.

W Amazon.. .. Bahia,Peruambuco, Madeira,
Listion, Vigo, Cherbourg
and Southampton.

16 Neleo.., ..., Santos, Montevideo and Bue-

108 Aires,

Special attention is drawn to the following:

Holders of first-class tickets, siugle or return,
may break their voynge ot any intermediate ports
and proveed by any of the” PACIFIC STEAM
NAVIGATION or "MESSAGERIES MARFIL.
MES Comp’s Steamers,

For freight, passages, and otier information
apply, .

No, 78, 1* de Marge, 1st tioor,
E. L. HARRISON, Agent,

h-bl-ea X
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ARRIVALS AT THE PORT OF SANTOS
H U NGA RIﬂN WINES During the week ended March 29th, 1907
GREAT REDUCTION ! DATE | NAMIE OF VESSKL ¥LaG RiG :2:“; FHOM
Hungarin
Mar, 22 Clemente IV .. ... Brazilian_...! Schooner 24| Tijuacas
Hungarian Claret :3);) ?{rgcutmo‘ i 3, ds. 2,8«2; gé‘r%elt}na
aa >, 23| Guasca ... o i io de Janeiro
L Uhitean ¥ “lll;gyay 23 Io’ulang) - ) ga 72% Pernambuce A
[ ungarian Hoc 231 Orleanass, French . o 1,883] Marseilles
N L an Hock . 23S, Luiz Br wilian ... do 1,925] Areia Branea
R Tokny 23| dlarajo . . do do TE5{ Maceid
[ Italign ..., do 3,226) Buenos Aires
i German. do 2,443 | Bremen
i gnliu;l.. . go 3,234 | Genoa
: . razilian.. . o 047 [ Porto Alegre
! SOLE IMPORTER: do do- 253| Rio de Jansire
v . P A U L O ZSIGMOND&)- do do 36b| Florjanopolis
i § do do 88711k, G. do Sul
: j . 5 Britis{;l... . :]lo 6,036 Buenos Aires
£ 5f Amazon. do o £,3001 Southampton
?t i 78 Rua General Ca“lara 26| Minas .. . Italian do L,765 | Genon
i 4 26| Guasca . do 277 | Paranaguk
P i U32NGA 27| Alexandr go %Gg Rio c‘lle Janeire
P 2| Estrella.. . o 23 0
L - ;| Espugne :} 2,214(;" Genoa
P 3 § M N 27| Industrial, o 171 | Laguna
' i i é’{'gp ',ns 28| Sieng . do 2,82 Geuva
. { 28| Max... do 116| Paranago
p _— 28| Parakyba. do . 1,386 ;!os:u'io
. N R .. d 56
< ?' i ARRIVALS AT THE PORT OF RI0 DE JANEIRO 29| Gioria S 2‘633 Teuape &
B i do 1,972 Dunkirk
! During the week ended March 29“1,» 1907 4o D | aeire
i do 1,648 R. G. do 8al
! § DATE [NAME OF VENSKL KFLAG rie” :::; FROM
4
Py g - SAILINGS FROM THE PORT OF SANTOS
s ™ 1 . Buitish.....| 8. s. 2,526 Now York During the week ended March 20th, 1907
I B ; go go 108 Hulé 5 ToxR
i R . o o 1,938 Cardi . 3 o LAG Rt - rox
i 4 23| Beacon G:alue... do do 2.621 [Newport DATE | NAME OF viSsEL | ¥ ° NaGE
i ht 23| Cordiliére, F:‘L:nch..‘.. do 8,007 | Dankirk —
28| dicilda ., ... talinn ... do 8,594 | Genon .
24| Orleanass . Freneh .... do ) 1’,883 Buenaos Aires Mar, 22 Norwegian .| Barque 1,032 Gulf Port s
AU | Carangola Brazilian..., do 258 8.Joliv da Barra 22 - l{"“”""“"" 8. 8. 54| Buenos Alres .
o Ty (anar:as.. French .... do 1.971{8autos 23 «(Prench.... do l'?i,‘. Havee
4 British..... 199 ] Haiifax 23| Guasca Beaziliun do 277! Antonina
] Brazilian. .. do 83| Cabo Frio 23| Troja. ... ‘e do 1.760 n""}‘“d“m
; dv do 83 do 23| Fagundes Varella do Pard
; - do do 50 Macahé 3| drgentino. do 3| Buenos Alras
oo Brivish.....| 8. 8, 6,301 | Southampton 23| Orleansis do Marseilles
h do do 2470 | Cardiff .| Brazihan..| Schoomer Itajahy
| do do 2'198 do . |Italian... ... B, B, 5|Genoa . R
Y Italizn,.... do 1,974 | Genoa L . do do g“e:‘“‘lA"ﬁ' g W
: | Bratish’.. do 4930 Weliington - { Braziliun.... do Do de Jansire
B -{Italiun.. ... do 38,5941 Buenos Aires o British. ... do Lenos Aires
b 30 1.240! Mansos 5 Araguaya . ‘!0 do 4 Bouthampton
! 1,760|R. &. do Sul 26| India .... . {Austrian .., do Trieste
: - b 710 do 26| Sea Belle. S British. L, do Antwerp
i E 164 Ttajahy 26| Vicloria . .. | Brazilian.,, do Rio de Janeiro
i 30| Cubo Frio do do Igunpe
K do ) go Schoonei gnu,ratubn.
& f 5 . o E. 8, ara
3 328 gggm'eg“ British..... do 2,316| Rosario
3 1 135 do . do do 2,482| Buenos Aircs
i 1 . 218| Mossord . Fren.tl:.h caes go J'Eég P - &
il 1 26 Fidetidade . 208 | Ttajnhy Alexaudna Brozilian... o 3 aranaguad
{}; 2idraguara . | British.. 8, 8, 6,634 | Buenos Aires Indusivial do do 17!' g"’ de Jil.w“'o
bt 20 India ... .« | Austrian ds 1,811 o . [Itation,..... do l.d;g Rf‘eg:"J ires
i 27| Victorra * | Braaitian 1 da 431 | Florianopolls o - Lt
[ 271 ftacolomy........ do do 569| Rio Doce do 277| Paranagna
P § 27| Estrelia do Norte do do 24 |Cnbo Frio ° 936 magns
: 3 b ¢ " " do, 239| Florianopoliz
: 2R Moravia. . .| Austrisn,.. do 2,268 Tricste do 2,820] Buenos Aires
i 28| Green Jack .| British do 1,82 | Cardilt Sohiom “151 | Tijucas
) Q 28| Rauma ... . Norwcgmu.. do 1,951 [New York ! ?ioner 45 do
| i ¥ 28| Aruguei. Brazilian . do 359 | Maceis v
% ! { ':!!8 Jorge .. . do 8chooner 82]Cabio Frio
i 28| Piansta ., .., a@ do 87 d
phe 23 Sevgipe oo do 8.8, 710 New York FOREIGN VESSELS AFLOAT _
i 29| Commandatuba do do 380|sahia . IN ®IO DE JANBIRO HARBOUR - »
: 29| Plgneta . ... do . do §78( Pelotus w March 20th, 1817 -
" do 950| Recile -
: do 403| Arneaji Date of )
i do 1,767 | Rosario Date of STEAMERS ate o * ‘SAILING YESSELS
; Bchooner 33| Cabo Frio entry eutry I -
; 2,71 3 Tons 2,137 -
SAILINGS FROM THE PORT OF RI0 DE JANEIRO Fob. |l T L780 (Yebr. 3 . 1250
During the week ended March 29th, 1807 Mar. 19 2oamy s b+ :
: b » o
it > 587 » > 1016
) i; DATE | NAMK o VEsyIL, ¥LAG R1@ ;;’(’:; roR : g‘l M ff’g: M‘,“ . ,. 1,:%;
; » 2| Dalmata . s 135 3 > l‘?g(%
i o a4l ¢+ . <. » 23| Byron, .o 2,636} » i » b
i h Mar, 23| Caldeson.... Belgian .... 8. 8. 2,660 | New York © s 95| Zevior s 210810 s | Josephine » 810
: B 23 do 2,621 | Buenos Aires §3 C,"”“'-‘; T s Lo38 s 84 |Success.... > 199
! do 3,694 | River Plute T a Eomeirins Co 19m1
J do 25918, Jade 4w Barea 95| Rosebant . 2470
- i Sat 145, Ttabup s 5| Kassala L os o mdss
. S.ds. 1.951)57) i\’lmmosA 97| 7ndia » 1,811
5 o 7 orto Alegre s T —_— Ty 3
e do 876 | Fonta da ﬁ.-em Totul—Tons B3,062 . Total—Tons 13,814 s
{}“"‘i‘l’;". el lldo 1,240 Buenos Alres
ruzilinn ... chooner 27 | Macahé o
Faugueiro do do 193 i’rndo IN SANTOB H All{!()lllt
2 Amazon .. British 5. 8. 6,301, Buenos Alres on March 29th, 1907
. Ttalian :110 3,594|Genon
Germun, o 1,760| Rotterdnn .
French . do 1,883) Margeilles Date of STEAMERS - IL;:]!'?‘.;E SAILING VESEELE
British.. do 4,930| London eutry
Itatfun.... do 1,974| River Plato
5| Lstrel gruz"luu . :]10 0225 Florianopolis 1 9%
i} Blacedonia.. . TTTIEY A o 2,603| Hamburg . M| Ringsfield....... Tous
26| Kingsland, .. Dritish..... do B[R, G. do sSul M‘,‘r_ 18 C‘:;.’;’filﬁnu Prince 7
28| Alexandri Brazilian., .. do Paranaguf s 18 » i
do Schooner G5 | Itajaly s 19 »
- do 8. 8, Montevidéo s 20 >
= Dritish.. do Buentos Alres 21 . .o Y .
7 Argentine..| Schooner 25 do s St Hamora .ee Y one ;
20y Ignray .,, do 8. H, do » 92| Beigrano .. . 3
274 ordilltre. Freneh,.... do do v 24| Crefeld. . P 3 .
27| Nadia... Rritish do 2| Rosurlo » 28| Parahkyba . 3 H
21Dt do Santos . » 80 Byrottias .o 2'“?3
; B| draguaya British..... do Bouthampton » 90| Cordilleras Lo Lun :
A B Esperanca...,, oo | Brazllian, .. do Aranenja > 2| Zager cooiieiine v LUB
' ';g gm‘uu(;ohu veaase do gl do Prado . . : . —m
285, foio.... . de chontor Mueahd ' ) T a0 ¢
beoe . Wl Canmvens ..., Belalun euss 8, 8, 2,41 ’U Bantos Total—Tons 24,930
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THE BRAZIL*N REVIEW e

[April 2nd, 1507,

|
i Amgterdami.ieidiiiaaiaiinns
I Aden via Trieste.
Antwerp 1.050 kilo:

b Alexunérix\“ R
Alicante .. .. . .
Algiers vie Marseilles.
Almerie..... ..
Aguiles. ...,
via Southamptoa.
» New York. ..
s ) o» Hamburg . oo
Algon l'"’z » Rotterdam, Ant.

werp or Bremen.,
»  Bucenose Aires..

Bassorahi.. ..o, Ll
Barcellona..........

rie Hamburg * .. ......

» Trieste......

Beira »  Southampton
» Lotterdam, Antwerp

or Bremen.........

B3 13T Y
Bremen. .. ..
Bordemux, 900 kilos..
Bombay vie ‘Urieste..
Braila** .. ... ..
Brindisi*™... ...... .
Bueuuns Ayres)
Beyrouth** . ... ...
Cadiz (Spanich line).
Cadiz #i¢ Genoa or M
Do wie Hamburg.:
Calentta viv Triest
Carthagenn .
Do zie Geno:
Do vie Hamburg,
Colomho.. ..o ..
Corfu™", .
Currachee.
Cornnnn ..o ooun ot
Do wvia Ha
Cavalla**.
Chiristinnia. .
Copenhagen direct .....,..
vine New York.
» Hambuorg..
»  Buenos Aires*.
»  Southampton...
» Rotterdam, Ant-
werp or Bremeu..
Coustantinople™ ..o oo L.,

i

CapeTawn

rie New York
» Buenos Aires....
Durlon »  Southampton,...
! » Hamburg.......
z » Rotterdam, Ant-
werp or Bremen.
gm’u New York.......

» Hambury *

Delagon ¥ »  Southanspton. .
Bay » Rotterdum, Ant-
» werp or Bremen..

eic New York.......
» Hambarg ..

»  Southampton. ...

»  Rotterdam, Ant-

werp or Bremen,,

» Buenos Aires....

st
London

Fiame. .
Clatz** ., ...
Genon 1.000 kilos.
Gibraltar ria Genoa .
ijon, .. .......
Hapharg.. ...
Havre, 900 kilos
Hongkong vie
Kolie via Trieste
Liverpuool......
London 1000 kil
-« -« Do (option:
Malaga... ... ... .
Do vie Genon & Marseilles
Malta ... .. do-  do .
Marseilles 1,600 kilos,.........
Megsina** ......,
Metelino *=,. ..
Mountevidéo per bag. 60 kilos
Mombiussa vie Trieste.. .. .
rin. New Yori
» Hwmburg . ..
Mossel Bay { »  Southampton.,
» Rotterdant, Ant.
werp or Bremen.,
Mostagunem-Marseilles or Genoa
aples oo L,
New York, Liness per bag. .
N. Orleany Linery »  »
Odegsa **
Oran ... .
Pagajes........ ..
Do Iamburg liner
Palma de Mallorea.
Penang vie Triests
Palermo.
Patray*»,
Pireus**.
Port Snid
Rotterdam..............

Rie
§0;- in full
80/-& 50,

50

426 o
&2 2oy,

4006 & 2 120,
4246 in full,

. in fall,
35 fres. in full,
73/6 in foll,
55/-& 5 °f°

TEIG 2 12 0,
56.50 fres. in full,
40/-& 5 9

501/ o
71.00 fres. in full
60 tres. iy full.
13200

69 fres. in fuli.

P N .

G6.a0 L i
54/- in full,
55/-& 5 °f,,

80 fres. in full.

full.

sp&ntf,
53.50 Mres. in full,
a4, - in full.
G6.50 fres. in full
52/~ in full

B & 2120
Gl.5VUres. in full.
B0J- & b vy
4246

4G & 2 120,
426 & 21 /20y,

42/6 & 2 1)3 v,

70/- &5 0/,
78/6 in full.
Tl & 2 A2 el

70/- & 2 120,
50 &30/
B0 & gy,
50/- & 2129,

1m0

S0/ &2 12
47)4 in full.

0/~ & 5 9],

7T1.5% fres. in full,
40 fres. & 109/,
€6.00 fres. in full,
56.50
20/& 59,
37.50 fres. & 10 °4,
60/-5°

Go; & ,/ &

A5/ &H "/,,

20/- & ],

d0f- & 5 ],

35 fres. & 1097,
66.5 tres, in full,
62 fres in full,

40 fres & 10 v/,

58 ires in full.
71,50 tres in rull,
18200

G- ne

70/ &5 4],

80[- & 2 1f20f )
50/- & 2 139/,

50/- & 2 12/
64 fres in full.

in full

“B4 s, in tull,

s in full
54/- in full,
53.50 fres in full
6 59

40/- & 59/,
* To Dalvgos Buy & Beira the Ireights must be paid hero or in Hamburg,

MARCH 3UTH,

CG.50 'f'rcs. in full,

3 PR
. 66.50 fres, in full,
50f-& 5 0/,

CURRENT CdPPEE FREIGHT RATZS

FOR THI: WERE EBNDKD

1907
Santos

30/ &5 °f,

35/- &5 ¢/,

60 fres. & 109,

30 (res, in full,

A0 12 fres. & 10,

76 if2 fres. i full

$4 fres. & 10 ¢/,
3812 fres. in full

Bl fres. in full

35/ o
33 fres, & 10 °/,
30/- & °f,

G2.50 fres. & 0%/,
51 fres. & 10 °f,
13560

75 fres. & 10 9/,

38.50 fres.
55/- 859/,

80 fres. in full.

S6/- &b Yf,

GO fres. & 10 0,
50/- & B,
83.50 fres. iu full
63 fres. & 10 °/,
37/6 & 5,

BOIE v & HO vy,

[

60/- & 5
LA

n
o

9B/ &b oy,
98.50 fres.

98 fres. &—]() o,
35 fres. & 19 %a
£0 fres. & 10 oy
€8 ires. & 10 o
5 & B,

68 fres, & 10v N
48 12 frey, & 10 “lu
8B &by,

8de, & b oy

G2 fres. & 10 “fo
A0 fres, & 10 °fy
GO fres in full

60/- & 5. “I(O

60 frew, & 1007,
57 1/2 frey, & {()
55 fres, & 10 o/,
85/- &b 9/,

"
1o

556/- & 5 ¢/,

60 frey. in fuil”
60 fres. in fuil
63 fres. & 10 v,
30 fres. in fuli .,

55/-&5
56/50 fres. in full
.50 frey, in full

Rangoon via ‘Trieste
San Sebastian......
Santander .. .. .
Samsoun **. 66,50 fres in full=
Seville............ooovvnuiiy B0 fresin full

Do wvie Genoa or Marseilles. . 26’{8 frgs-: in full, - G'-/Jv &A5 N .

hai via Prieste.... ...... 63/-&3 3/ o :

Snanghal via ! f 55 1/2 fres, & 10 ¢/,
3206 & 5 °/,
60 fres. & 100/,

— 2

1.000
Ruez pia 'rieste
Do via fienoa or M
Salonica**........
Sulina ** ..
Taragonne ..,
Trehizond **.
Trieste...
Tunis**

55 112 fres. & 10 ¢4,
62 frvg. & 10 9,
50 fres. in full.

.- 63 fres. & 10 °/,
B8, &5 9,
38 fres. & 10

o
Valeucia, ... eeen 80 fres. in full.

Do wia Genoa or Mar: : -
Valparaise (options) .. 47654/ —
Varna **, 66.50 fres. in full, 67 1/2 fres, & 10 ¢/,

Gil 1y 1 full. 40 fres. &5 °/,
56.7 in full 38.50 fres.
ua vi .. 63f- &5 °f, 65/- &3 °f,
Zanzihar vin Trieste. ..., .. eer BBf-&5°/, 855/ & 5 ¢/,

* Royal Mail Stearnsers in combination with HoulderBros..
** Conference rates vin Marseilles, Genoa or Tricste.

West Cosst Ponre
Punta Arenas. ..o ool 4/ &5,
Corral. .. .. B0f &5,
Coronel.. 45 &aof,

15] &5
60/ &5 9/,
601 &5 050

Caldera. . B0f &5, S B0&A,
Talta] s 50/ &5 °f,
Antotag: a0f &he af &5 of,
Iquique.... E ; 50/ &5 °f,
Cagiimhe, | a0/ 4 -
Tarcahuano dbf 4 —
a0 &350

Valparaiso........ .. 48] &, -

do (option) .. ...... 47 &b,

THE FREIGHT MARKET

Bri tish.  There is no specinl characteristic to report in the freizht
market ‘this week, for rates of freieht generally are without mueh change.
There is sotite inquiry for tonnage for ore from Lo Jaueiro, about 15s. 6d.
being quoted to Middleshrough Tor early loading, also to Garston at about
the same rate, while to Baltimore or "Philadelphia aboul 12s. -is quoted
{or later loading. .

Coal rates from Wales to Rio ware 134, Trairpley, Mar, 7.

Argentine. Brazilian rates remain very steady. Leing quite una-
flected by the uncertainty in other rates. Dusiness is brisk and shipments
continue fairly heavy. ’

We quote from B. A, as follows: .— )

To Bahia and Pernambuco 23/, to Uelotas 24/, to Porto Alegre 26/, to
Desterro 20/, to Antonina 16/, to 3. Franciseo (Paranagng) 16/, to Rio
Grande 14f, to Bantos 136, to Rio 14/. The Times of A%yenting, Mareh
18th.

Local Miarket.—The forward engagements for the week ‘were ag
foilows :—

Per 8. 8, Oravia............ for Valpacaiso....

» » » Belgrano co» Hambuarg.oo.o 2125 5 »  »
» » » Calluoc..oooi.iul. » Liverpool..... 2,500 » » Dbran

]
L1

aifway Jews and Euborprise

SUNDRY -TRAFFIC RETURNS

Milenge Latest Enrnings Reported | Agpregate to dute

Hatlway
. ek or
1907 | tsog | ek or | T A e 1907 l 1506
; !* — |—
Bruzn., G
South... b o 1ot Tan, 37,146 83,4.6

57,]461 43,488

Leapoldinng 1,478 1,460 Mareh 23| 27,981 8,986 261,518 149,847

@ Eavrnings reported in pounls, & ia nnlreis.

Market Reports

Lernambueo, March 20th 1907,

Coffec. Keeps up ot 78500 for spol cousumption but holders are
trying to get 78400 hut so fur without success, . )

Eeans. Dull market and Jast snle way at 15§, there is n great denl
of poor quality wn the market, but as Lent wili sun be over there is
very little ehunce of sellers getling ri of it even at the lower quotation.

MEllo. Only small sules at 70 réis for Lurd, but market is weak
aud large lots couid not be sold at (his figure, Shipmenls have been Rio
2028 bags and Pard 11,870 hags.

Farinha. Nominal at 4$:00 to 48800 pet hag very small entries
hut at game thme no export demand,
reiphts. Forliners have heen put up not that there is any great

abundanee of produce but heeanso no ontside hont is available al the
moment, Lost engogenents were ot 6/1G6 Colton, and 1770 Cottonseed, and

or former 3/8d. s now demanded und 20/=216 for lutler which must

curtail husiness, .

Xixehampe, After deopping to 161/8 Bank is again'fivmer and
todny sll Banks are out at 15 782 tinding little noney, for private paper
they nsk 15 5/106. .

e e
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THE SAO PAULO TRARMWAY, LIGHT AND POWER COMPANY, LIMITED

IEAD .OFl*‘ICE, TORONTO, CANADA — NIZW YORK OFFICE, z5 BROAD S'i.
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL ‘

The city of Sdo Paulo, which is the capital of thz State of Sio Paulo, Brazil, is sitnated in
the valley of the Tieté River, 80 mzters above tha sz2a lavel anl 35 miles from Santos, the sea port
of this State, The climate is delightful throughout thz yeir, REseMBLING very closely that of. Southern
California, Sao Paulo is a city of 300,400 inhabitants anl may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journsy from Sintos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sio Paulo is onz of the most important commercial cen-
ters in South America, .

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a'large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the curren: from the Powar House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses.The Company operates 125 kilometres
of track, covering the entire city. The population of thz city bzing largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country, and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

THE ROYAL MAIL STEAM PACKET COMPANY

AL L

(INCORPORATED BY ROYAL CHARTER IN 1839)

WEEKLY SAILINGS TO EURUPE AND THE RIVER PLATE

Tous | Tons Tons | Tons

Araguara - 10500 | Adragon. 10,000 Dbt niiineiinn. . B.AU0 Clyde..oveennrnianenienena,s 6,000

Amazon Lo I0000  Nile.. 6,500 I TRAVLCS. o\ essinarnnn, ceee 6000 Magdalent...coauveeeanonns 5,800
Tel. ROYAL —Rio —— P, 0. B, 21 ~———— Ageney: 93, RUA 1° DE MARGO

E. L. HARRISON - Agent.

GRAND HOTEL INTERNAGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RiD DE JANEBIUROD—Telephone No. 134, ’ LOOY FEET ABOVE 'FHE SEA. Telegraphic -Address—FEBR TGRS —RID-

Splendidly situated
on one of the
highest points and
in the healthiest
part or Rio, thus
assuring good air

CADE HOTEL
o INTERUOTNAL

R e ‘ o, i3 . | =and commanding
e TELEACOTAL ' ' M the MOST MA-
GNIFICENT

VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
'I'he rooms are fresh, airy and gaist. Baths: plunge

and shower,

Noted for excellent cmisine -and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best quality
All menls served at separate tables. Spacious dining, musie, smoking

and BILLTARD-ROOMS. )

ROOM FOR BANQUETS, BALLS, ete. —service de luze, LIBRARY with all the
principal newspapers. GARDENS.
' Electric-Trams pass the dosr every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B, — A REPRESENTATIVE meets :ill the passenger steainers arviving ab Rio, to sce to the guests’ tuggage and comfort,
and personnlly conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary.
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CPROSTHURDS |-

i General Hardware,

sl

OB

s TRV 5

Hlis b

SACQ ———

. MARCA
‘REGISTRADA

Fes st
| ————————————
o »
b
. PEGHH
: SO

«TREVQ ™
A
VENDA

EM

CHARUTARIAS

YR

SOCIETE FINANCIERE F.T COMMERCIALE FRANCO BRESILIENNE

Suces: NA ATH AN

& CO. !

3

S. PAULO, Rua de S, Beato 4u, Caixa do Correio (P. o‘ Box) K.

Telegraphic Address: «LUP1ON*

SANTOS, Rua Quinze de Novembra 13, Caixa do Correio (P. O. on) 147

Telegraphie Address: «WYSARD*

IDI PO RTICARS,

—ER R

ICNPOIRI I

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery.

Gas and Water
Pipes and Fittings,

Iron, Steel, Copper, Brass and
other Metals.

_&E SO NP IS .
e X T Yoy

CATALOGUES“. REOUESTED
ITEE AT OFICICIS 1IN ]l"l["]["%

Open 10} accept sole Agercios

AN GIRINISIZALL

MECIICIIATN TS

TR

-*(fz;{

(ement, Belting, Paints,
Calcmm Carbide,

Sole representatives in the
State of Séo Paulo

~-OF

The Standard O Co.,

OF NEW YORK

(Thompson. & Bedford

Department )
b = = = =
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