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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(E“_*ﬂbﬁmd 1831) BURNHAM,; WILLIAMS & CO, Proprietors, (Established 1831)
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Tilese locomotive engines are adapted to every variety of service, and are built accurately to standard gauges and

templates. . Like parts of different engines of same class perfectly interchangeable. FPassenger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street Cars., &e., &e

Electric Locomotives and FPlant for Eleectric llnilwu.ys by the Baldwin-Westingl Combinaiti
All Work Thoroughly Gunaranteéd. Illnstrated Catalogue furnished ou applicati of 1t S
Bole Representatives in Brazil NORTON, MEGAW & CO.1Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brale is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to fill ordets for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice, -  For further information apply to their
e

Bole Represntatives in Brazil : <+

NORTON, MEGAUU! & GO. L'D~RUA PRIMEIRO DE MAR(D NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Highest Awards

Passenger and Freight Locomotive Engines adapted to every variety of service, for standard and narrow gauge,
ARTICULATED COMPOUND LOCOMOTIVES, RACK ANT ADHESION LOCOMOTIVES. CRANE LOCOMO_TIVES.
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E.

JLLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO -P. O. BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAQ & Co.
SAO PAULO
Rua da Estagfio No. 23-P. 0. Box 275
RIO DE JANEIRO
PRACA TIRADENTES No. 67 - P. 0. Box 701




iéﬂ@ BE QANEIRO

Telegraphic Address “Epidermis”

Post Office Box No. 486

Rua da Gambda, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

Mills.

EWUR MMS & &ﬁﬂNARIES LlMiTED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

EXHIBITION of 1904, the brands of same, which are duly

BRANCHES : . .
5. PAULO: 4, Rua da Quitanda. registered at the Junta Commercial, are as follows :
ROSARIO * 1075, Calle Santa Fé. “NACIONAL” CHAVOIA»
BUENOS AIRES: 835, Calle B. Mitre. “BUDA-NACIONAL?
CBRAZILEIRA” “SEMOLINA?

AQENCIES:

Victoria, Buhia, Macei6, Pernambuco,
Ceare, Maranhao and Pard
Curitiba, Desterro, llio Grande, Pelotas
and Porte Alegre

Daily production of Flour and Bran: 10,000 Dags
Office: 57, Rua do Rozario, Rio de Janeiro

MANUFACTURING COMPANY LIMITED
ENGINEERS

MANUFACTURERS AND IMPORT

LIDGERWOOD

ERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39
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Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

— AND —
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Gontractors for Rallway Material,
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TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON
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73, RUA 1 DE MHERCC, 73 PO, Box
Babhia — Nat} S
Nathan & Co. Pernambuco - Nathan & Co.
Saiza de Correio, 157, Telegrams: “ MATIIAL." BAIILA

C. do Corxreio, 118 - Telegrams: “NATHAN.” - PIRRN AMBUCO.
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Offices: Rua Visconde de Inhauma No. 42

P. O. Box. 472, R1o pE JanEIRO — —— Telegraphic Address — “REVIEW"” — RiojANEIRO
EDITOR—ME.-J. P. WILEMAN ©  MANAGER_MR. W. G. CHANCELLOR
Subscription 80$ per annum, Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to. the milreis as follows ; —

Ssterling...ooviiiiiiii i £4.0.0 | PeselaS..criveiiaiieanianiannnns 100,00 | Lire...vueeeesnnn.. 100.00
FrAICS..oveveerenssrsensenennis 100.00 | Relchmarks. cc.....oivvnnivnnnes M 80.00 - [ U. 8. Gold Dollars. . $ 20.00
Separate copies . . . . . . 1200 | Back numbers. . . . . . , zHooo
AGENTS: —

Rio de Janeire — Crashley & Co., rua do Ouvidor 36 Sdo Paulo — €. Hildebrand & Co., rua 15 de Novembro 40
. London — G. Street & Co. Ltd., Cornhill 30

Announcemants of births, deaths and marnages concernmg subseribers and friends are inscrted in thig “REVIEW” free of charge
J — p—————

WESTERN TELEGRAPH CO MPANY <

AND’ ALLIED TELEGRAPH COMPANI

DIRECT CABLE ROUTE 7'OEUROPE NORﬂl AMERICA, AFRICA, ASIA AND OCEANIA,
7,21..5‘0 e URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA anp ace parts oF BRAZIL.

+" GABLE STATIONS. .+ * _TARIER, %
LONDON, LISBON, MADEIRA, 5T VINGENT, (Cdev), ’

PARA, MARANHAM, CEARA, PERNAMBUGO,; GREAT BRITAIN, ’
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, fe 5'00'
HOLLAND, BELGIUM,
DESTERRO, RIO GRANDE DO SUL, .
PORTUGAL, fe 5- 45
MONTE-~VIDEO, BUENOS AIRES. .

) X ; SPAIN,, | e 5-35.
ROSARIO DE SANTA FE, MENDOZA, ITALY, #. . 5+30
VALPARAISO, SANTIAGO, UNITED 6TATES, Fe 520

‘ GONCEPCION, LA SERENA, HAVANA, e, 6-05
ARICA, COQUIMBO, PISAGUA. AZORES.; [ 5~77s
ANTOFAGASTA, I1QUIQUE, STVINCENT (Cdev), Fo  4-37.
~
MOI.,LENUO, GALLAO, LIMA. SENEGAL, Fe. 6 45

—_— CANARIES, re 5-95
AGENGIES. care coony, fe 7-50
HONSIEY®R JULES DESPECHER, INDIA, e 7-50
ﬂutcaumnrm.ﬂ 9""'Aﬁnr SYDNEY (NSw)., Fea 8'I8:
PARIS. LAGOS (W.C.AFRICA) Fe. 837

MONSIEUR LOUIS PERRIGNON,
AVENUE MARIE &1,
ANTWERP:

AND
8, RUE HENRI mu.s(Isgo:ms;e),‘i

THE CABLE CMARGES IO Au. bLACES m
[

BRAZIL, ugﬁmv ARSENTINA cHILY, pznu,

Boiivia, AND OTHER FARTS oF THE ng}un

CAN BE OBTAINED UPON APPLICATIO’ A.r THE ca»mmrs STATIONS,

BRUSSELLS.,,
DUPLEXED EURTHER lNFORMAﬂon AND TELEGRAPH FORMS CAN BE UITMNED buw.extg
TRANS - AT ABOVE.CABLE sTavions codsy,
ATLAKTIC, —— QR Lan!
~~~~~ CABLES, HEAD_OFEICE, ELECTRA HOUSE, FINSBURYNEAVEME&I LONDON, E&.

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CON'I‘RA(ITS CARRIED 0UT

Underground Ry Co. of Londen..........,...., £ 280,000 | Metropolitan Electrie Supply Co..ssvevvaanvisns £ 334,000
Dublin Corporation...,........... PO PO £ 170,000 Bradford Corporation......eoeveiserssnenaes . £ 205,000
Melbourne & Sydney Corporationg.............. £ 77,000 Midland Electrie Power Co,oovevareianrees veres  £146,000

Sole Agent for Brazil
v S. L. F. MCLAUCHLAN M. I E. B,

RUH DH QUITHNDH 39, I’ ‘andar— Rio de Janeiro

CAIXA l)0 (‘Olllll. lﬁﬁ Telegrams <BENCASTRO” Rio
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te Pragilian Feview

Scale of Charges for Advertisements
- 1 £ = 165000

IN ORDINARY 1I"OSITIONS

>N O 82 In 6 Insertns  Single

SPACE Per Inse Per Insertn Insertn

£ s 5. (. £ 8., £ s.d, £ s.d

b ] 4 100 5 00 5 100

1 [} 2 hH 0 2 10 0 215 0

1 ) 1 100 1 14w 117 0

.. 0 1 30 1 40 1 80

172 inch X8 inch 0 3 6 G 6 T8

12 inchx4 inch 6 30 3G 40

Tue 52 and 26 reries Rutes are for Conseeutive Insertions.

12 or 6 insertions wre quoted for upon the unlerstanding that the adverli-
sement appears at least once . month

SPECIAL POSITIONS BY ARRANGEMENT
In preparing Blocks fer Advertisements it should be borne in mind that the
surfrce available for printing in a whole page of display is as fullows :—
Iront 'age of Cover % inches by B i/ inclies
Buck of Cover. 12012 & T2 s
Ingile of Cover 1212 » 2 s
Ordinary Inside 12 > 12 s

MAIL FIXTURES

DATK } NAMK COMPARY DERTINATION
KO’ EHROPK
Mar. 27} Araguaya Royal Mail Soulhampton
Apr. 1| Callua P. = N.C. Liverpaol
3 Dannube R yal Mail Southampton
Sl tordillérve Mussag S Rordeaux
3| Oitega PLN,N,C, Liverpoo!
10 Amazon Royual Muil Soulhampton
16| Q1 0pesa P. 8. N.C. Lirerpool
171 Thames i Southampton
17 dtisntigue Rordenux
24 Chde Seuthampten
May 1. Nile do
2 Orita . Liverpool
&, Aragon Royal Mail Southmmpton
VOR THEE RIVER PLATK AND PACIFIC
Apr. Vi Alantique Me: eries Maritimes  {B, A,
| Thames Royal Mail B. A.
3 0ravia P8, N.C. Valpuralso
slu.ln Royal Mail B.A.
15| Niele Loyal Mail B. A.
17 [Oronsa PUSUN.C Vatparalso
LA Aragon Royal Mail K. A,
May h‘maguum do B.AL
12 Dunnhe do B. A
KO UNITED STATES
Mar. 27| Tintosretto Lamport & Holt I New York
Apr. H’I{rr on do do
-1 Lamoens do do

PATEK, PHILIPPE AND CO.
THIC BEST WATCH IN TIE WORLD
SOLE AGENCY FOR BRAZIL,

Relojoaria GONDOLO-—-T71 Rua da Quitanda
27-12-05 A

A ILwmburg Tirm of Exporters & Tmporters, wishes (o
obtain the buying Ageney of first class Importers in Brazit, (o
entet into connection with a respectable & well inlroduced
Agent,

Apply to:—QCaiza 125—1Nio de Janeiro.

NOTICE

‘I'he Offices of “I'he Brazilian Review??
have been moved to rua VISCONDIT D
INHAUMA No. 42.

NOTICE TO TRAVELLERS
It wonld be well for 'l‘r:n'ell'qr:,* Booked for Brazilian
Ports to understand that unused clothes must be declared
at the Custom House or they will bé Liable to the respective
duties and a fine of four times the value of the goods.

j].aleé

Municipal Finance.. The Revenue of {he Pre-
fecture during the month of February last amountea to....

4.710:992$611 whilst Expenditure was 2.730:7335482, a balanee
of 1.980:259%179 being carried forward to the current month.

Gold Vales. The Diario Official of Marel 21st
publishes o circulur which the Minister ~of Finsnee has issued
to the Fiscal Delegates in the Stales ndvising them (hat the
Bank of Brazil has petitivned him to the effect that it, by
virtue of ils statutes approved by Deerce No, 1455 of 80 Decemn-
ber 1925, alone has the right {o issue gold vales throughout the
Republic for the payment of Custom dues. The Minister states
that he has therefore decided that, o nmencing from ihe 28th of
this, n-o1th only the Bauk of Brazil and its Agents in the States
may issue such vales and that none coming from any other
source will be sccepted.

Gold Duties. By Deceree No, 6,412 of 14 March 1907
the 2°, gold import tax levied ot the Custom Houses of Parg,
Peraaiubuceo and Bahia came into ¢ffect on the 20th inst, a8
provided for in Art. 3N, I{I. 1. of Law No. 1616 of 80 Decem-
ber 1906, with the exceptions treated ofin Avt. 1 No. 2 of the
said faw., The exceptions are Nos, (of the Turiff) 93 and 95
(barley) 96, 97, 98, 100, 101, of Clags T (verealy) in aceordance
with Art. I of Luw 1452 of 30 December 1915,

The 8io Paulo Gas Company. At the
general meeting of this Company held in London on the 18th
inst. a dividemd of $%, was declared.  Profits for the year 1906
amounted to £28,791; £3,000 were put to the Reserve Fund and
£4,009 carried forward.

IEncouraging Immigration. 1he impressions
formed of this country by the (hird elass passengers who
arvived here on the s.s. Orite and Danube must have been
most agreenble,  When they appeared in the Custom House
their effects were turned out ou the floor and dulies inexorably
recovered on every article that had even the appearanece of being
new. The ease of 2 miner, hound for S&o Joao del Rey, cae
particuinrly under our notice. He was eharged 1508000 for
new clothes and had it not heen for the Tuspector would have
had, in addition, to pay G00$000 ag fine for not declaring the
sune. T'he same trick was also tried on o first class passenger
whont, though he had declared the goods, the zenlous officials
tried to fine 1:500S—Lalf of which, of course, lor (hemselves.
This, however, was a bit too thick even for an Inspeetor and
the fine was remitled.

Ali our boots are made of leathers specially
prepared for use in the tropics.

‘They are light in weight, damyp proof and of
great durability.

Large assortments of. finest British hosiery.

Superior Leggings and Puatties, Raincoats and
Inverncss

Agents in all the pricipal cities of Brazil
RUA DO GUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sdo Paulo

RUA FORMOSA, 31— Bahia
FACTORY—RUA DA MOOGA, 131——51&0 PAULO
Footballs, Football Boots, _’I'entt:‘n\is ‘Shoes

Japes.

f
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Dannemann & Co.

| SAO FELIX (BAHIA) — BRAZIL

Established: in IS7S

 AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

- ﬂo%%% %&tlﬂ : ///W%%ﬁé&éwa we %mx/

" Beg to advise Customers that they wlways keep a large stock of their most famous brands at

their Kxport Agents :

 MESSRS TH. & C. MOLLER —HAMBURG,
Lo Brook ‘I (Free Port) = = - -

ATTENTION:—

Galy genuine when bearing the Government Stamyp, PERFORATED with theirinitials, vis:

-

Retrospecto Commercial of the Jornal do
Comamercio tor 1906 is o great improvement in many ways on
previous issues and is extremely creditable te the Commereinl
TEditor who so lately took over his duties,

The politieal retrospect is particularly interesting and, re-
peated irom year to year, formsu valuable work of reference.

The Jornul, true to its prineiples, having taken up a
position sticks to it through thick and thin and, in spite of some
gelfevident advantages that have already acerued from both
‘Conversion’ and ¢ Valorization,” can see no good in either and
condemns Lthem root and Lranech. ‘Lo the Jornal they are
anathema maranatha, the abomiuable thing, from which no
good can come, . . .

But good has niready come out of both of them—gtaluhty
of prices and values from Conversion and good pvices for
fazendeiros from *‘Valorization —as even The Statist, thut
most conservative of finuncial journals, admits.

“ The State of S, Paulo,” says that organ in ite issue of 28rd Feb-
ruary, ¢ is enjoying coustderable progperity as o result of its large coffee
crops. 'The comparatively high prices obtained for coffee in 1906, not-
withstanding the heavy-exports of the second half, are undoubtedly due
to the efforts of that government to sustain'prices.” That government has
Leen successtul in keeping prices up and that planters have congequently
immensely benefitted from the humper erop of 1906 is clearly shown by
the accompanying statement of the quantity of cotfee shipped, its value
in sterling and average price obtained per bag in each of the last five
years.”

Value Avernge price
Year Bags per bag £
1906 .... ...c..... 10,166,000 20,161,000 1.93
1905 .......... 7,454,000 14,440,000 1.9
1904 .......... 6,671,000 12,943,000 1.97
1908 .....0vieenns 7,994,000 12,005,000 1.50
1902 ...t inines 8,714,600 13,843,000 1.59

As regards Conversion there ean be no question thaf,
with the enormious exports of October, November and Decemt-
Ler, the supply of bills would have so exceeded all possible trade
demand as to nike a very lieavy rise of exchange ;lqpemtlve for
their absorption. Under such eircumstances there is no know-
ing what exchangé might hinve gone to, 19, 20 or 21 pence seem
quite "wilhin the range of possibility, with a correspopdmg
fall in the bome prices of most if not of all our produce. Such a
full would not only have counteracted all the efforts of
“Valorization,” Lut would have been ruinous in every seise
and could not be contemplated without dismay. The Jorral
do Comunercio, like many other economists, looks too muc!l to
the commercial phase of the prolilem, but negleets to take into
aecount the more purely humun elements involved. But, after
all, human will and human desires are factors, that, even it
transitory,in effect must be reckoned with., A very cqnslderuhle
and, indeed, economieally the most important seetion of the
Brazilian people insisted on some effort being made to maintain
the price of coffee. The methods ndopted to gain their end
may be inndequate and land them ultimately in disaster; that
is a8 it may be; but, what is cectain is that without the Con-
version scheme disaster just have been inevitable and com-
plele. 'The Conversion selieme has not only secured the much
desired stubility for all other Lranches of cominerce, but has
given “Valorization,’”” anyhow, .n ehance of success, and pro-
bably saved this countiy from o most dangerous pelitical crisis,

As an argument in favour of high exchauge, 0 Jornal
maintuing, that with low exchange consumers in the country
pay more than they should for ull they requive, or in other
words, that the cost of Jiving rises and vice versa,

‘That, of couise, is irue; but If with the rise and fall of the
cost of living the neans of living vise and fall in u similar degree
where does the advantage of high exchange come in? When
the rize of exchange is the result of highev sterling prices
for produce, yes, the advantage is unqualified. .

- When it.is. the .result merely of exportation of greater
quantities, at the smme or lower prices, it may ensily become
u disaster. . .

"Three:quarters of dui expendiiure. is internal, that is for
services or commodities produced in the eountry, the prices of
which . o determined in paper” eurrency by the -relations of
loeul supply to loeal demand. Changes of value of our currency

do not affeet them, or imperceptibly. If exchange wete.to go to
20d. and the value of ceffee. to sink to 3$000°in eonsequence
rents would ‘ot alter, not the price of farinha de mandiocs, nor
fixed salaries, tuxes, nor even WAZes. S

Of what shall it advautage Bruzilisns if exchange goes to
par and they can import ten times more than they requiré if
the value of their exports fall to such a degree us to make it im-
possible to meet inlernal expenditure in paper, which does
not vary ?

A rise of exchange may favour some classes, and a'fall
favour others for a time, but in reality such effects are purely
transitory and aslways preearious, what is wanted is STABILITY,
absolute, that is impossible, but at least ns much of it as we can
get, to guarantee every man a fair and eertain basis tor bargain,
wt;‘mtever it be, his labour, his property, or produce, that he
offers.

The confusion of ideas as regarding the advantages and
disadvantages of a rise or full of exchange originate principally
from miseonception of the real causes of allerations in the value
of paper money. In general' the rise and fall of exchange is
regarded as the cause of the rise or fall of prices, whereas in
reality it is the effect.

Study prices and the way they affect exchanges generally,
not merely foreign exchanges, and the manner in which eur
economy is affected thereby becowmes clear enough.

The intricate ealeulutions of the Jornal, intended to illus-
trate its pretension that low exchange necessarily signifies loss
and deprecintion, all suffer froms the same defect, that they~take"
no account whatever of loeal or internal expenditure, but regard
it purely from the point of view of imports, as if we lived on
imports only and had nothing else to pay for, whilst it falls
entirely to tuke into considerntion the ineans of payment, of
whieh the local value of exports expiessed in paper money is
80 overwhelming a factor, . '

: (Z'o be continued).

A. LANGE & SONS

( ESTABLISHED 1845 ). _
JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

High-class Watches

GLASHUTTE, near DRESDEN
SAXONY, GERMANY

Founders of the famous Saxen watch industry

A Lange & Sons’ original construction of stemwinding is unequalled
and, in dursbility, warranted for unlimited time. The train, escape-
ment, igochronal hair spring, and the compensation balauce are based on
scientific and practical principles. An explanation of the many jmprove- -
metits and conveniences, as in case of accidents, replacing a stuff or &
mainspring withount disturbing other parts conneoted with it; and nume-
rous points only appreciated by Watchwmakers, would extend this card to
hook form. .

The essential part of A Watch is jts performance. Qur best references
are our own Lange Watches used hy so many Awmerican people, all yield-

" ing the most remarkable results and satisfaction to their ownery. 'Their

quality, darability, careful adjustments and therefore abaolute reliability
have gained them the highest reputation and sustained it agniust all
competition, . ' ) B

Lange’s Watches have been honoured at various Exhibitions with
35 first prizes. : :

Thes famous watches can e bought by means of weekly payments
of 10 francs. iy T
Bubseriptions to Club IX ate now open s
. AWK FOR PROSPECTUS ]
Sols rapresentative. for Bragi] : < F. Krusmann, RUA DO
OUVIDOR No. 32-Rlo de Janeiro
Firat Clawn watohinaker and importer. .
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highest points anid
S , e "% part or Rio, thus
- ‘{;“g LA L " Ry {2 : ; _ | assuring good air
the MOST MA-

VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTA-

BLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
Tthe rooms are fresh airy and quiet. Baths: plunge

and shower.

Noted for excellent cuisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS
and refreshing drinks of the best guality
Spacious dining, musie, smoking

All meals served at separate tables,

and BILLIARD-ROOMS. »
ROOM FOR BANQUE" l‘S BALLS, ete. — service de lure, LIBRARY with all the,

principal newspapers. GARDENS. )
Electric-Trams pass the doer every 20 minutfes. )

Proprietor, FERDINAND MENTGES. o

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ lugguge and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary. :

- Jardim Botanico Tramway Gompany

hEME IGREJINHH IPANEMA, COPHCHBH]\IH H]\ID GHVEH

Cheap, rapid and convenient electric service to all thesc
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpasaed as’ l?BJSIQLNTIAL DISTRICTS :
Easay of access to the City, healthy, cool in summer, tempered by the breezes
ot the Atlantlc. FINE SEA VIEW and Landscape, picturesque VILLAS, at low rents
- GRAND BEACH AND SEA-BATHING. '
Trams run from the Largo da Carioca atintervals of 10 and 20 minu tes, from 6a.m
to ¢ p. m. and. every half-hour afteryards, until midnight. See Company’s time-tables .
STRANGERS COMING TO RIO ARE STRONGLY RLOODIDIENDLD ’L‘O 3
© LIVE NOWHERE ELSE :
T’he mew lines to Leme through the tunnel and the throug'h electrlc
Servlce to Gavea are now open.

s

—,

in the healthiest 1

and commsnding [

GNIFICENT F

Academla Moderna de Linguas Vivas | BRAZILIAN EXCHANGE

_ ' BERLITZ METHOD THE STUDY OF AN INCONVER’.[‘IBLE (,URREN(,Y
Director in Brazil ard Portugal :— HUBERT BRUNS : By: J. P. WILEMAN. C. B, . .
RIO DE JANEIR®  « i« SA0 PAULO - "o (ditor of the “BIEAZILIAN lncvnsw") .
Avenida Central, 131. ° . "Rua 15 de ‘Iovembro, 9. R v I’_RIOE 1g¢agp ’
w.  LISBON - . OPORTO : :
Rua do A]ec‘lnn, 20 A . Rup 84 da Bandeira, 259. s'ld at Liemmart, & (“‘ R'Ib DIt JAN .IRO L

El‘ﬂnghmu Wﬂson, Royal Ex¢l
. ()m'cu of tha "«Brilian Rev
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FERNANDO ARENS & FILHQ

TSR ’ ENGINEERS

Manufactuqexa and Impon-ters~of Agriouliural and Industrial Machinery. S
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'LONDON AND BRAZILIAN BANK |

LIMITED

Capil;al..
.COspital paid Up...c.eeeet. » 750,000 |
Reserve fund......cceveura ¥ - 700,000

HEAD OFFICE: LONDON

BRANCH OFFIOE IN RIO DE JANEIKO

PR 10, Rua _da Alfandega

¢ Deaws.ou . Herd Office and the following Brunelvu
and Agsneiea;:

LISBON, OPOR®O, MANAOS, PARA’,
PERNAMBUQG, BAHIA, SANTOS, 8. PAULO
_ BIO GRANDE DO SUL :
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSBARIO DE SANTA FE'
‘AND NEW anx .

Alsu on: - et _MC-: pond in Per
Ilcnrc. Glyn, Mills, Currie & C., ) £ Anon
LONDON. \ T
lieuu. ‘lullﬂt Fréres & Co., - ﬂ Bul,; Pelotns aud Porto Alagra
. PAnis, Dn\ws an its Hend Ofiice In Lowdon : [
Messre, Joh. Barenbary, Gasaler & Co., . The London Jaint Stock- Bank. Limited,
HAMBURG. ) , - " Lo
Credtto Itulmno. “Bessra. & Heine & Co., .
: } IraALY. PaRIs. |
: G""“": Brown & Go. Sl -‘lcuﬂ .l. Bzrenbtrg Gnsslar & o, cofe
i Qrédit Lyonnais "< - . . Ce HaAMBURG.
! SPAIN. aud correspoudents in Glermany,
sbebl-ea xx Mzur.! Rnenh & Co.,
.. ..and correapoudeuta in IraLy
RABILTANISCHE BANK FUR
DEUTRCHLAND ‘The Bunk of New Yorlc. N, B. A P
P s . New YORK.
Established in Humburg on 16th Deceniber, Receives deposits at notice or fur fixed periods and

£ 1.500.000.

“HE BRIIISH BANK O¥ SOUTH:
AI\IERICA LI.MIIED

HEAD OFFICE ;"2 &, IOORGATB 8T
T Londou, ]-Ly. C.

£ 1,000,000
s
»

Reserve fund.......lop.ee 875,000

 Office-in Rio de Janeiro ...

. 314 RUA x? DL J'IARQO

- ! Brauchel at:

| B PAULO, BAMIA, e
nusmos ATRES, MON'.lE\'IDEO, AND
ROSARIO,

Agent at Suntos:
F. 8. Hampshire & Co., Ltd.

* 1887 by the «Divection der Irisconlo Qesells-
ahaﬂ» in Berlin and tha « Nov ddenlschs Bank
|n Hambmg», Humbmg. .

(,apitul.. ',.........

]0 ()00 000 Mulks.

BRANOH OFI‘IOE AN RIO DE JANEIRO
Rua da Qultanda, No. 109
{(Auzu 108)

an(,h-omces m B Puulo Sul ps uud i

*Porto Al gle, C

- - -‘CORRESPONDKNTS IN"
Purd, Mandos, Maranhio, Cuara,

‘Perﬂd.mbmo, Parahyba, Bahia; Baceis, Vu;ta--

4 ria, Rio.Grande, P(lotas,
Cuﬂlyba, Paranagud, - Santa Cathavina, g{:c.

Draws on e .
s

. Dirauuuu der Disconto
@escllsehinfi, Bezlia

55§ Frankfust 6-M. Bremen § #id corres-

pondents.

Gicrmany:

P | Norddeutsche Bank in

4B§!A>xl_yurg . . Hamburg, / i .

N. M. Rothischild &uBonu lmudo-

.r-Direction .der Disconto Qelpllschnfl
J.ondon,

Msnchester “and - L1vetpool 1District
Bankimg Compauy Limited, Londen.

Union .of London and Swifhs Bsnk
. Ltwited London,

Wm Brandt’s Sous & Co., ‘l’.lmdon,

‘Hefno'& T4’ F s,
v 10:;}5111":}]: “Nation
arie, Parip
Layard Fréx‘e':! no.. Par
‘\ De'Neuflize & Cov., Paris,

N jnlﬁcn ‘Conitgrol
h ‘,nud hrnncheu

; pondenik. ;. ..

‘and lny Gihar countries,
opllll scoourts currenl

Pays iulerest.on.deposits tor fized patloﬁn

+ Exeocutes orders {or purcliases and sales of ltouh .

nd, }gnn,ue»t_-_oyu A c_n:lpilpn of Lapk-

Gutanhow-.rohn
l}lruton "

. Cradit, Lyomxals, Pals, aud b;uuulml

PouF ~ ﬂ'“""’m’l"?ﬂ x4 oren aud scorrassi

Ry
TX

transacts every description of hunking husiness,

ab-bhi-ea . X

Bzmw Umao do Cwmmercw
‘ DRAFTS

' TO ANY AMOUNT ON

‘Porlngnl Tlhas and Colonies,

-Italy, Spain, France, ankey, etc.

BILLS DELIVERED IMEDIATELY .
Gold-coins and foreign Notes bonght and sold.

Deposuts in Accounts current accepted
at 4%/, per annum.
Current accounts :

Cheque and Passbocks supplied and ac-
counts opened from 508 to 30:0008, withdraw-
able thhout nohce.

.Droqﬂn at ﬁxed dates discounted

at 4%, 6% and 6%,

‘Banco Uniéi'o do Commex"’éi& 17

OAPITAL 5. 000 000$OOB

JRua l° de. Harqo 41, Gorner of the '

“ Rua, da Alfandega, 1 .

136, Bia do Eosario :f.

'fs Rua Senador Euzebio

o i 119, Rua V.Roo _Brango
NG LA Nictheroy M
e b np Ax.so A e

g ¥ 78 5N B
Suntou and sio Pnulo

00,0001

THIS SPACE
0
LET - = . .. .-

HE BRAZILIAN COAL —.e..
I COMPANY, LIMITED

’ Reprgsentatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Cuiliery Proprietors

Coul Dapots in all the prmclpnl portl oi lho .
world.

_ A coustant and fresh uupply ofcory’q-llerthyr :

Steam coal aI\vays in Btock, -

_Prompt dehvery at reasonable pmu. _l 5
Tugbonis alwnys rendy foxr lervlce .
Engineering Works. Ly
Repaira- to Ships, Launches, lilchiuery, )
Lighters ete., effeeted \vxth the utmoatpoulbl
dispateh. .

, ou'wms ) .
Edificio da Bolsa Salas 26 and 27 :

Butrauce : Rua Gen, Catiara,
Depot: ILHA DOS PERREIRGS

P, O, Box 774,

lu-bb-ea xx

RlO de ]zmelro P
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TFinances of the Port Works Commission

BALANCE SHEET ON DECEMBER 81st, 1906.

{ STERLING PAPER MONEY'
OPERATIONS
REVENUE EXPENDITURE REVENUE ° { EXPENDITURE REVERUE EXPENDITURE:
— I —_—— .,
Frozeeds of the lan of £5,000000 ... 47778,631-1-5 !
l‘ot rozeeds of the to f.;ummo T : ;
Interest clumed by Lhe Government’s fina -
a ‘3oth June, 1908, i £19,373-4-6 .
s by the .Muusu.r of Fi 00708
N — -0t 73.952:2 K .
4.100,0_00 0-0 73.95! —10311 _ - 50:010$000

Inteu,st on the c'(lelu.nl lu s to hmunhux 1)

on payment (1 9/g)} £1.119,375 at 88840 per
Paid C. . Wulker & Co. in Londou, to 30th >
Value of the internal loun it apolices ooooveinieenas
Paid for propertics and rights laken over I-y the Government

for the execution of the Port Works.......
Iuterest on the iuternalloun to 3ist Dcwmber 1905,

Revenue collected up to 30th December, 1906:
Provisional Commission. [rom July to December,
1

Counstruction Comn
Revenue to be collecte
Ministry of Justi

Amounts deposited in goarautee of contracts
Judicial deposits,....
Judicial expenses. .
Balances in the hands
Expended by the Ist -Ihmun ..

Prtretrrrill

> s 2 2nd > 1st seetion

> > 3 Ind > ITT Y .
> . > Hrd >

3 » »  Construction

Restitutions of suid dues up to Ju
Balunces......... basensaans ceravae

— - - 10.662: 4434750
15.849: 1558095
17.300:000§000

- — 17-800: 0008000
— — 8.027:50050u00

97511438092
285: 000806V
— 283:0008000 - -
184:1843068 L
137:6738709 .

Frrrrred

IIIIIIII[[IIII[

12.870: 690$941

Il

2.382: 63582718 -

,961,053-1-10

7,80%,509-17-9

7,852,608-17-9 115.606:4098634 | 115.650:4006634 [ 12.870:6905941  32,870:690¢94L

BALANCES

In puper mieney

FRANCISCO DE PAULA BiCcALUD, Technical Do eclor ;

BaziL1o D, Viavsa, Chief Clerk;

A. ps Rocnna MIRANDA, Accountant.

The Rio de Janeiro Tramway, Light
and Powel Co. We translale the lulluwmg protest wluch
has been addpessed to the Minister of B ublie Works by Mr.
Alex. Mackenzie:—

“Rio de Janeiro, Feb. 28, 1907 — T his KKxcellency the Mi-
nister of Industry, Locomotion and Public Works, — It having
come to the knowledge of the undersigned that by Decree No.
8367 of the 14th inst. there was conceded to Messrs, Guinle.and
Co. the right of disapproprintion and exemption fron duties
for the works which they are exceuling for the utilisation of o
waterfull close to the station of Alberto Torres in {heé Btite of
Rio de Janeivo, and since also e knows thuat the said firm is
spreading the report that it hss obtained the concession for the
distribution of power in the Lederal District because it
petition, which wag the eause of the decree, asked that it might
be nilowed lo aid in the supplying of electric powerfor Federal
services in the Capital of the Republic, he Legs permission:

1.) toeall the atiention n(‘\ourL\cellenc_y to the contract,
for the distribution of hydro-cleetric power, with the Mumu-
pality of the Federal District of May 20th 1903, which was
transferred fo the undersighed on October 16th of the same
year, by which exclusive right is granted to supply, within the
Federal District, to third persons elecetric power generated by
bydraulic foree, up to June 7th 1915, (vide Art. 1.);

2.) to consider that, in view of this coutraet, Government
should not allow third persons to furnish power within that

_period.as it would thereby infringe the suid article;

3.) to consider further thut the Federal Government would
be thus infringing the contract if it coneeded rights of disappro-
priation and other favours of the lnw for any transmission line
which the said firm of Messrs, Guinte & Co, might propose to
construct within the lintils of the Federal District, and that in
ease of any contract being signed with this firm in accordance
with the said deeree this fact should not be disregnrded;

4.) aud finnlly to protest ngainst the inclusion of any clau-
ses or Lhe tuking of vny action which could possibly constitute
an infruction or disregnrd of the said contruct ot which « copy
is enclosed.

Your petitioner, though fully convineed of .Y, I’s straight.
forwardness and open mindedness whieh will not permit you to
authorise or abet the infraction of existing eontracts, the
exectution of which is alrendy being fuithfully carried out, ne-
vertheless feels obliged to male this formal protest to avoid any

‘ambiguous claudes in any contract which may be made with

Messrs Guinle & Co., us seemns very likely in consequence of
the petition which thay bave presented, which later on might
lead to litigation.

Your petitioner trusts that your Excéllency will take (his
protest-in. o congiderntion in Lhe interests of vight. I um. ete,,
The Rio de Jaueiro Traimway, Light & Power Co.— dlexzande »
Mackenwie, Represeritutive. ~

Disconto Gesellscha ft in Berlin,, We
have received the report of this importunt institution, one of
the best organised and best conducted {hut we kuow. Infact the
attention given Lo detail and the scientific side of business in
Germany is a great conlrust to the lmppv go-lucky rule of
thumb system even the best Lanks follow in England.

When visiting Berlin some snonthe ago our Editor was
surprised to find in each of the three great private banks: the
Disconto Gesellsehalt, the Dresdner and the Deutsche Banks
perfectly . well equlpped archives with extensive libraries
uttached, and n eonsiderable and able staff, X'eudy at a'moment’s
notice to furnish information ou ﬁuuncml Matters regurding
any of the numerous countries with which these great banks do
business. In London he snw notliing that resembled them.
Amongst the archives he was proud to note bound collections
of the Brazilian Review and reports of the -Brazilinn Ministers
of Finance and Industry for years back.

The buildings in which these three banks, not to mention
others, nre lioused in Berlin are magnificent and far and away
above anything to be tound in London or Paris, or anywhere
else that we know of, B

It is true thut ithe genernl conception of the functions of
banking differs somewhat in Germany and in Eungland, In
the tormer, development of Nutional industries and of trade Is
looked on us purt of n Bank's duties. In England, most Banka
deal purely with money and leave developmentof industries
and commerce to others. Ln Germany, finunce is concentrated
in fewer bauds, In England, it is more specinlized and dis-
tributed, ag is natural with an older development.

That, of course, niay wecount to some degree for the devels
opment mnongst Germian Banks of their mte'llgeuce depart-
ment; but the negleet of properly organised services of this
descllptlon in England is, we fear, but o feature of nutional
conteinpt for detail, ‘The result is that when any particular
informalion is wanted with regard to fur away countries it has
to be got anylhow and generally very imperfectly, whilst the
German banks have it ull ready docketed und nvuilable upstairs
in their admirable archives.

Returning to the Disconto Gesellschalt, the Report for 1906
which, later on, we shall give in extenso, shows gross profits
amounting {o M. 18,845,241 (£942,261) compared with £1,314,354
for 1905. Of this, M. 15 300,000 correspond to 9°, dividend on
the capital of AL, 170,000, ()00 M.447,368 allowance to the Fisenl
Bourd; M.1,789 Ahapexcentuge to the ucting partners;. .M., 150,000
are nddu; {o the Pension Fund of tie staff and M 1,158,379
carried ferward,

ODT & CIIANDON 1898 Viutag‘e. The
best Champagne in the’Market. Can be
had 'lt (.‘1‘1shley’s- .

NATIONAL GOLB. '° !
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FOREIGN OPINION

The Goyaz Railvway Company. According
to 1! Economiste Buropeen the 5%, nortgage debentures of La
Compagnie du Chemin de fer de Goyaz, whicly holds the con-
cession for the line from Minas to Goyaz, were almitted to
quotation on the Paris Bourse on February 26th last. They
opened at 440 francs and closed at 441, .

'he Company, according to the terms Jaid down at the Ex-
traordinary Geuneral Meeting held on September 28th 1906, ean
only issue debenlures to such un extent that -the annuat service
of interest and amortigation shatl not exceed the amount of kilo-
metric guarantee granted for 80 years by the Brazilinn Govern-
ment. S

This compaiiy has o capital of 28,329,000 franes with head-
quarters at Rio de Janeiro and a representative in Paris, It holds
the coencession for the construction of a line some 600 kilome-
tres long from Araguary, in the State of Minas Gerues,to Goyaz,
enpital of the State of the same nume, It also has the conees-
gion for the-.construetion of.another line of about. the smine
lensth from Formiga in (he State of Minas Gernes which will
join the main line crossing frony South ISast to North West the
greater part of the State. ‘The construetion of the line is assu-
red by & eontract with La Soeiété Internationale de Voles Fer-
rées et ds Travaux Publics. :

At their present quotation the debentures which have just
appeared on the Paris Bourse represent a return of about 5.66°%,
The company undertakes to pay all Brazilian taxes, present or
eventual, whieh may fall on its coupons, and has asked to sub-
seribe to the Administration du Timbre so that its titles may be
negotinted and circulate in France. Furthermore conversion
of the debentures or redemption is forbidden before the year
1917 except in the case of redemption by the Brazilinn G »vern-
ment itself.

The Geyaz L.oan and the Federal guaran- -
tee. From The Financial News. Feb 28, *I'he prospectus igin .
cireulation, in French,of the Goyaz Railway Company, whieh is
the concessionnire of the line from Minas to Goyiz, in' Brazil:
Aunocuncement is made of an issue 0f.50,000 five per cent. bonds
of 500f. each, which are stated to enjoy for thirty years to come
thie (gold) guarantee of the Braziliun Fedeéral Govermment.

«T'he transaction isin many respects a peculinr one. In the
first plnce, it would be intetesting lo know what is the precise
value of the guarantee of the Brazilian Federal Government.
That Administration was recently engaged in sounding Euro-
pean  finaneinl houses as to tue possibility of seceuring u
£5,000,000 loan. There is reason to believe that it was infor-
med that the chances of its credit being equal to the raising of
that amount of money were nhout equai to the possibility of the
President of Bruzil taking & voyage to the moon. That being
the case, no very sanguine view can be taken of u gunrantee
given by an Administration which i3 itself in need of funds and
eamot raise them. .

«Another point to be consideredis the destination of the
money to ho raised by this loan. It appears from the pros-
pectus that the produce of the sule of the bonds 1sto be paid
into n bank sclected by the Brazilian Government, which gua-
rnytees interest at the rate of 6 per cent. “pon the amounts so
paid from the date of their payment. The money is not to be
withdrawn exeept to meet the necessities of the construction of
the railway under theé control of the Government engineer.
Intending subiseribers to the bouds will therefore be well advised
to ascertuin if there exists any provision that the amount so paid
into a bank designated by the Government will nat be with-
druwn for the benetit of the Government and replaced by Bin-
zilian paper. ;

“«The idea of gold lying idle in o baitk more or less under the
control of the Government is one that would not uppenl to a
South Amerienn Administiation.. _It_would certainly be urged
upon the Govermment that money, was made for uss, and not
for hoarding; and that, pending the requirenients of the cons-
truetion of the railway, the-cush might bLe Jnid out upon deser-
ving objects and replaced by national paper—which, necording
to tire canong of Soulh Anterican finance, would be just as good

*ag gold=—until-an attempt wastnudetogonvert it. - Fuggestions -

have g preferential eharge upon.an
sitiated ih Brazill . But Suchii

- effective. by meand of Brazilinn judicial machisery; and it is,
cerfuin thal every possible obsincie would be placed in thie way

.

of this kind would come with overwhelining foree upon the Bra-
zilian Governmentunder éxigting "eiremustances, and it is for
that reason (hut we should adyise intending purchasers of these
bonds to inquire” whetlier the  money “catingt be left in a Bu-
vopenn bank which is independent of the Brazilian Government
rather thah phiced within its reagh fia native ingtitution.
«Finally, the prospectus urges that, in addition to the gua-
rantee of the Brazilian Government, (he holders of tlic bonds
.the property of the company
chirge ‘could only - he'made

of uny attempt Lo enforce it. The iden that n chdvge uponii::
Braezilian railway gives any kind of protection to'the Europenn
holders of its Londs js bhmost too fareienl to be séFiously
discussed.” However,"tlje mtied neéd ot be further pursued,
since there are scores of enterprises kiown to the London and |
continental murkelewhich give the sume yield us these Goyiz
railivivy Uonds, Withoit "ekpobing Lheir hiolders to one-tenth of

‘the risk’.

[Note of Editor of B, R. The ‘“‘serfos considexiions’
that the nbave dintribe suggests to those who are.on the inside.

. track is v..at the Bragilinn Harlour Company, or the Grent Nor-

thern Railiway are on the warpath again, Further comment in

unnecessary, butyvelwill Just remark that we are not quite ban-
krupt yet as l;eqndes £5,000,000 in the Caixn lere we have
J.-‘.S?UUU,O?O uiore in hard eash witlr-Rothgehilds:]

Fx:ancq-Brazilian. Ever since the days of Dom
 Pedro Freneh investors have been, it T may sy so,-dend nuts

-|- on Brazilinn securities, the domiciliation on tlie Blysian Fields

and, Pare Monceau quarters of the Ville Lumiére of numerous
South American millionaries helping to sustain ‘the interest

-Our neighbours eanmot, like the Germans, boast of any “golo-
nies" in Brazil, but they lose no opportunjty of ])‘llﬂltillg mouey
into rilway aid other undertakings. 1'helatest instance is the
Goyaz Compuny, a native concern owning ‘a concession for a
line 60(} kilometres long front the town of8 thait- nnme to Ara-
guary in the State of Minas Gernes, with a braneh  of similar
length from Formiga,. The share eapilal of the company,
which has a thirvty-year's kilometric guariintee from the Federal
Government, is £1,133,000, and aFive pe’i‘ Cent. bond issue of
one million sterling is dbout to be made in Paris and Brussels
ub the price of 88 per cent. The operatiop- mny not be of imn-
mediate interest Lo my renders, but it shows the confidence of

a good deal of unealled-for eriticismi on this side of the Chun-
nel. Zhe Financier. Feb 26. -

Go As You Please. In lhecourse of my misgui~
ded search for gossip material, I find in another organ addie-
ted-lo chestnuts n belated reference to the Goyaz Railway loan,
mentioned-several days ago in this column. The guarantee of
the Brazilian Government is poohpoohed, and the oppertunity
is seized Tipon for a general altack on the finances of the Repu-
blic. I know nothing of the new line or of its prospects, but the
French financiers incharge of the bond .issue are well able to
gauge its meritg, and I have still to learn that -Brazil is on its
last legs.  As to the rigks attending investments in native rail-
way compunies the contemporary now reierred to might look up

- Mareh 1.

i

to the good on the current year, an elegant resulf, devoid of in-
flugnee, however, on ihie price of Leos, The Unitéd of the Ha-
vana has a vested interest in seventeen Hmusg}'lid pound in-
.creases, and last week did not disturb the rule. 'The exeellent
prosg take of £43,930, representing £68 10s £d per mile, is
£17,054 [arger than (hat for the corresponding week Inst year, and
lifts the nggregate gain since July ist to the highly satisfactory
total of £801,825, Sugur is still coming freely’ down to port,
and Havanas will pay their contanga as sonn agthe market mist

in Al. The Financier,

RUBBER: ‘-

De Mello Brazilian IRubber Co. Tt is officially
stated that the United Investinent Corporation,! Limited, hav-
ing under their agreement of Juty 4th, 1906, the right for two
yeurs to call the balance of {he unissued Participating Cumula-
tive Preference slinres of the ubove conpany, viz, 50,000, and
having enlled 20,000, which shares have-Deen duly allotted and
jasued to thent,the balanes 80,000 il hie issued to them or their
nominers as aud when the same arve ealled,provided such enll is
made within the.period mentioned, and no. further notice will
be given as to these shares. .

first eight months of the last three crops in tons are as fol-
lows :— . o e e
) ’ 1904-1905 "1905-7906  1906-1967

August...
-September.
October..

. Nuvember.
. December.
January...

X TR TG A

910« 24,320 428,500

Total tons.....
It will be noticed that entries Tor the first eight months of

a8 agninst.1,900 tong. ub the.end-of theseven months, which
gttt LEel g B 4 > 2 Yo s " L
..eorrobgrates out statement it arrivals’ biad beed retarded on
! ncconnlt of e riveérs béingtlow. 1" v o .

.+ KIERNAN, & PETERS
e ) ' 'BL‘ATENAO:Q--?"—'-- N

" dOMMISSION- AGENTS
Adcept Agencies foy the Btutes of Ainnzonus of Ist elus« ua-

tlonul Houses, especially of Minufacturera. Com

e e

‘BES1 REFERENCES - -

the Continental markets in Brazilinn stocks, lately sybjected to

the records of the Mogyana and Paulista. Z%e Financier

Brazil and Cuba, The Leopoldina is still running
against'the flopds o twelvemonth ago; .hence the traffic incrense -
of 191,600 milreis, converted into £11,559, This muakes £52,260 -

rises. Ditto Cubnn Centrals, whose traflic iyerense of £2,757 .

the crop are 760 tons lesy thanfor the swme period Iast year .

According to Messre. Schrader, Gruner .& Co's report for | :
the month of February the comparaiive entries of iubber for the

-

i

et m oo

T
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NATURAL TABLE WATERS

From the eelebtrated springs

AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

' . These Alkaline Waters, which are ce«
lebrated foxr their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of

ne.
everyoOAXAZ\IBU’ LAMBARY AND CAM-
BUQUIRA are purdly natural waters, wuthout
any artificial admixiture whatsoever.

They are highly recommended by the
Faculty for disturbances of the digestive and
urlnary organs, as also of the liver and uterus.

Theixr low degree of mineralization
admits of their use in the most serious ims’
fectious diseases, such as, Muco~gastric tever,
T yphoid, Eruptive and Yellow Fevers, ln=
fluenza, Pneunlonla, etc.

(axambd, Lambary and Cambuqmra Waterb

have, moi eover, an agreeable ﬂavour and are
well suited for table-use !

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFEFICE

Rua da Alfandega No. 20-Rlo‘de Janelro

Try the delicious and

Patent Bureau T well-known brand of cigars |
SOLICITOR OF PATENTS AND TRADE MARKS STEN DER & CO.

| oF ’ Snccessors to B. RODENBURC & CO.
SOUTH AMERICA-' S PELIX — BAHIA

Never smoke other cigars than

‘ , _ The STENDER
B ' ' S‘ H M AN N & ‘ O because, besides being aromatic and delicious, they are THE BEST.
L]

Wheu buying cigars; always ask for-

No. 16, RUA GENERAL CAMARA, No. 16 ____he STENDER,

. WH@LESALERS :
RIO DE JANEIRO (Brazr) HERM. STOLTZ & CO.— RI0 DE JANB!RO

Caixa do coriolu (P. 0. Box) 314 — Telegrams “Buschmann-Rio’ 15-12-06 Y

NEW-YORK COMMERCIAL

A JOURNAL decvoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests,

One of the oldest papers in the United States, and the only Daily that has an edition in

circulation in every Country in the World. The INTERNATIONAL weekly, is published in .

both Spanish and Enghsh All market quotations in full,

ON SALEK

at CRASHLEY & Co.,, LONDON OFFICE, .
and at ?

Ouvidor, 36, Rio. Arundel St Strand.
-Full partxculars as to subscnptlon and advertlsmg rates, of

L. C. IRVINE— RUA DA QUITANDA No 39 Rlo.

t
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| ?E’ﬁE GREAT WE%TE??] OF BRAZIL RAILWAY COMPANY,LTD P
ac ase |k

——— "

/ ‘\l ' \{ CEARA-MIRIN ,

The Great Western of Brazil A/‘LM\ .

. G R A N D E .
Railway Co., Limited. H

] e OSANTANNA DOS MATTOS : - " f

"p o : I

Head Offica: B : A

RIVER PLATE HOUSE. FINSBURY CIRCUS, A " i

o LONDON, EC. i
Cable Address: *BINGH, LONDON. ™ 7 Bacopory S i X
i ol o Office in Recife: PRACA DO CORPO SANTO,17, !"

" Cabto Addresa: * BENCH, PERNAMAUCO.™ . BanANElRAS A Coqummho

INDEPENDEKCIA %‘“““‘““:7"
Plucens

$
‘\)\u 0"‘° /// o ABEDELLO

w‘w w. 1 Aomz " |
SN s \ **/,;2 PARAHYBA

P RANDE :
i MG\H_, /'f}zi; B

5
@w, ', >
SN = AR
Uy Try .
N\ Aany;n S~ © LH NDRA
- o
ROSA SIWVA \ ITA%EE ™.

DIRECT COMMUNICATION

Hetwesn

Maceio, Eecife, Paraliyba & Natal.

BRESD DAREIRNO \/-\‘

P,

For all information apply te

. TATTAM, Secretary, nt tie London Office, >/./‘_/ ST IMBAD, 9
- ) G
and ALUAKER Y BARKTR, }ucouvo L
Rt LAG

A. H. A, KNOX LITTLE, General Manager,
at the Recife Oitice,

& NAZARETH
TRACUNHAEY

»\\ Ao cap ) ’ :
//\/N LIEOEIRO L “E’rm“ A ' #
\_/,/- CBREJO J DALND REN =

f Ty RECIFE :
; i &’ERNAI'EO) . £
d PAAZERES L
H PONTEZINHA
: - o
CAso i
1

Ca

%
Ads; %

'PORTO DE PEDRAS]

OWATTA GRANDE

Yc

\
ANADIA N

5) ’I“ AKAGUA
_3,/ MACEIO

Telegraphic Addres s _ P. 0. Address
FERRO-RIO. : X . Caixa INo. %93

“General Merchants, Metal Importers and Manufacturers of

I s
.. - Bar, Angle and Horse«shoe Iron, Charcoal Box‘ Irons, Wire INailas,
Le"a‘td: Piping‘, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE GASTINGS OF EVERY DESCRIPTION —— Agents for Knight, Bevan and Sturges’ Cement
Sole lmporterl of Ha!l’u Banitary Palnt S“EMATOLIN

nENTRAL 0FFICE-~- 32 RUA THEOPHILO OTTONI, 32
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CONVERSION

Eatries ab the Cwise last week mimounted to £89,397 whilst
withdrawals were £16,140 or 258:2408 paper. The week before
withdrawals were 476:2908, whilst the average {1 the previous
S weeks since the Cize was opened was 188:200% per week.

During the last two weeks the rate certainly, has, gone up
somewhat, but the balance is still largely in favour of the Caive
and there is renlly no motive whatsoever for wonder or alarm.

In fact the Caizer is only carrying out the very function for
which it was crented. .

What the Conversion Act ainied nt was, not to maintain
exchange, but to guarantee a unitorni gold value for our -
rency here, not in London or Piris or Berlin,

Rates on London, sight and otherwise, allow for interest
and expenses en rowte and until they fall Lo a level below 15d.
“suflicient to reimburse them, pavity with the convertible value
of the new issue (15d.) is unimpaired, nor ¢un any premiunt
between the old and new issues really exist. "These expenses
will, of course, vary with the rates of discount in London and
of insurance ete.

With exchange at 15d. there would Lbeno advantage even for
travellers in dinwing gold over taking a sightdeaft and, as gold
is more risky and inconvenient to carry, it is to he coneluded
that drafts would be preferred.  Ouly if vates fell below 15d.
would it suit travellers Lo take gold from the Caixa.

So long as rates for gold vales are muaintained at or above
15d. there is likewise no advantage in paying the gold moiety
of duties in convertible notes or withdrawing cash from the
Caiza to do so, but the momenl sight rate falls below 15d.
gold will be drawn from the Calfea for this purpose.  As the
proportion of duties payable in gold is nbout 40°, the sums re-
quired for this objeet will he considerable.  If, however. as we
understand is the case, only actua! gold or vales are received at
thie Customs and not convertible notes, the drain would, in any
case, he condined chiefly fo Rio and Santos and at other places
payiuent in rades will be preferred, anyhow, until rates fall Jow
enough to compensate the shipment of gold along the coast,

Ln consequence of the Jaw ereating an export duty of 1.1,2%
to 2%, on gold specie no gold will lenve the country untii rates
full sufticiently tomalke good these charges i.e. toabout 14 1/2d.
for 90 days paper.

The fall of sight rates below that corresponding to the cost
of remitting gold, er duties, wounld give rise to a premium on
convertible paper and we should then have two curreneies, both
legal tender, und therefore, nominaliy interchangeable at par,
hut, in praclice, of different values. Already 1% premium has
Been demanded here for convertible notes, though, we believe,
no operations of this kind have so far been realised. But
should exchange full below Jad. the premium would certninly
hecome effective,

This is the result of the tax on the exporte of gold specie
that we opposed at the time,

By the Conversion Law the value of the new issue iy deter-
nmiined to be 15d. per milveis,

But by an amendment to the Estimates atax was crented
that virtually depreciates the international value of gold 1 1/2%
to 2%, and, consequentiy,enhanced that of the convertible puper
in proportion.

‘The international value of the inconvertible paper money
ix, however, determined by foreign exchanges.  Consequently
alter exchanges fall below the (rue par determined by the cost
of remitting nnd until the rate of 14 1/2d. corresponding to the
export duty on gold is reached and gold can bLe freely with-
drawn from the Cdaive and be exported, inconvertible paper
must be at a disecount cis-n-vis with the convertible issue.

The two Actsare confradictory, but the Budget Law being
the Luter at law would prohabily pravail.

Apart from these considerntions, duties of this kind can
never be really effective, beeause if gold has to leave the country
it is not a charge of 1 1/2 or 2%, that will prevent it,

Besides it is ngainst the spirit of the Conversion Aect, that
aims, not merely at necumulating gold for whieh we can find
no employment but to communiente to the whole volume of
our curreney, converlible and inconvertible nlike, the greatest
degree of stability compatible with the variations of the value
of money in other ecountries,

This can only be attained by giving gold absolnte freedom
o come or go as the requirementsof our forcign trade and foreign
payments exact, without Tet or hindranee on our side,

The role of the Ceciza de Convers@o, as conceived by
Dr. Affonso Penna and Dr. Campista, is that of a reguintor of
the value of our currency, just as the Bank of England rate is
used to regulate the value of money in England.

By raising the Bank of England rate when exchanges are
moving downward sioney is attracted ftom abroad nud exebun-
gos move again in favour of the country and the international
value of the £ sterling is restored.

When the supply of bills here exceeds Lhe demund our
exchanges move up, gold is imported and the equilibrium ig
thus reestublished.

When the supply of bills is insufficient exchanges move
againgt us and, were it not forthe artificinl barrier created by
the export duty, as soon as they fell sutficiently under 15d.
gold would lenve the country.

The 10le of gold is to fill the vacuum created by the insuffi-
cieney of the supply of bills or of tukers, As soon agthatis done
exchange will steady and when the supply surpnsses the de-
mand will go up again or vice-versa.

The ,uicker gold is exported, the sooner the equilibrium
will be regained,

As a regulator of exchange no mechanism could be more
perfect than the Cuiza de Conversdo (except it were o Criva in
London) so Jlong as its aclion is not artilicially interfered with,
hut is left to be determined spontaneously and mechanically by
international jequirements.

If the Caizie de Convers@do does not secure stubility of value
of the curreney it is useless and must go.

Nothing can possibly keep gold in the Caiza, should ex.
changes fall below the point at whiclh it hecomes profitable to
export gold, except the re-establishment of the equilibrium
between gold and paper.

Shoula the gold recently imported leave the country again,
or part of it, that would be nothing alarming. On the contrary,
the real and true function of the Caize is Lo facilitate such a
movement, and it was for this the gold was imported,

At a certuin season every year, generally from Mnreh or
April to June or July, bills are searce and exchange inclined to
fall. During the remaining months, July to February or August
to Mareh, there are morve bills than tikers and exchange is
inelined to rise.

The function of the Caize ic to distribute the supply of
hills more evenly und thus keep exchange steady by import-
ing wold uat one season and letting it go at the other.

To supplement the action of the Cuize de Conversdo, until
such time ag gold should luve been accumulated in quantities
sufficient to withstand any demand, Congress, moreover,
authorised Government (o make use of £3,000,000 helonging to
the Guarantee I'und in London to steady exchange. This, no
doubt, will be done and exchange be steadied not only by
the actual drawing hut by the withdrawal from eireulation of
the paper money thus obtained if necessary.

This year,owing to the dovetailing of the enormous current
coffec erop into the next, it was expected (hat there would
be no dull season, but that the supply of bills would be nmiple
and contintuous throughout. Owing, however, to the congestion
in the coffee market and tardiness of arvivals of rubber, hills
have, of late, been by no means abundant and, unless shipment
of coffee cun be stimulated very shortly, it is quite possible
that the supply of bills may fail below the demand and that,
unless Government comes to the assislanee of the market,
exchange may fall to gold point, i.e. the point at which
shipment of gold becomes profitable.

Until the gold reservesare much stronger than they are at
present it would be & mistake to ulow them to be depleted to
any extent, not becnuse the withdrawal of gold would e really
prejudicial, but on account of the moral effect it would exercise
on the uneducated public mind, especially when it is uneces-
sary and by drawing on the reserves in London the same results
may be obtained.

As soon as coffee business is resumed on a large acale, as it
must be vesy shortly either by Government buying if the new
foan (s effecled or by private selling if it is not, the supply of
bills will agnin be suflicient to meet a1l demands and exchanges
will miove up again.

The present weakening is purely transitory and ennnot last
long. There should, therefore, he no hesitation on the purt of
Government to maintain exchange at present rates if neecessary
by drawing on reserves in London. Nor do we suppose there
will be.

Ag soon as we have aceumulated ten (o fifteen millions
sterling the Caive will be strong enough to attend to all reqlii-
1'e|Lnenls and {here will he no need for soxiety when gold goes
ous, 50 long as the interaational balances are in our favour, any
move than at Buenos Aires witrere during the slnek mowths the
stoek of gold in the Cuje de Conversion fell from $110,000,000

& i . i
to $84,000,000 only to rise agnin in the busy scagon, higher than
ever, to $120,000,000. Left to itself, the Ca e may be trusted to
regulate exchanges if at first it may require o little nursing.

Of the 80.000:0008 of convertible notes now in eireulation
thie greater part is doubtless held by the Banks which,until the
fgsue is very much larger, have it, therefore, in their power to
create a corner and a premium on their holdings by holding
baek the gold and letting exechange drop.

'{‘o prevent this it would e advisable to utilise the whole of
él(;tl:li(\::llllluul;:ll;litﬁec(l;'lllx\lv::.lliﬁh}\},lg;;lru).}\t p:.nper lwoney and issue the

) le s either nguinst imported gold or,
what would be hetter still, against gold in London. Then, if
teade halances tur.ned againgt us the volume of the eurrency
would be mechanically reduced and vice-versa.

BRAZILIAN EXCHANGE

THE 8TUDY OF AN INCONVERTIBLIL CURRENCY
By J. P. WILEMAN €. E
(Editor of the «“IBRAZILIAN REVIRW™)

PRICE 109000

Bold at Laeminert, & Co, RIO DE JANEIRO,
Rftingham Wilson, Royal Exehange, LONDON.

Oftices of the «Brazillan Review.» R
Tohaums, Noral iew.r Rua Visconde de

e
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F.J. CARLSSON

TAIT.OR
12 andar 42, RUA DO ROSARIO, 42 1° andar
Ist CILLASS ENGLISH CUTTER

Fine cashmeres, silk cuts tor waistcoats &e., for sale in the
pieee or made up.

THE SANITARY CONDITION OF RIO DE JANEIRO IN 1906

Dr. Bulhoes Carvalho has sent a report on this subject to
be presented to the Third Latin American Medical Congress
which is now in progress in Moutevideo. As the nrticle is.very
suceinet and the dingrams most instructive we give the gist of
the article and reproduce some of the diagrams.

In his lust report Dr. Carvallio pointed out that the year
1905 had Leen the healthiest in Rio during the last 15 years
and now the record hns been beaten by 1906, From 1890,to date,
only oue yenr, 1897, shows a record nlmost identical to 1906.
Most of the 16 years show a higher rate of mortality, ouly four,
1890, 1893, 1897 and 1900, showing a lower rate. Out of these

four, however, only one can elaim a place amongst the Leal-’

thiest known.

In 1890, besides 719 deaths from yellow fever and 361ifrom
smallpox there were 332 deullis from beri-beri which appeareg
inau epidemic form dliving the months of January, February
and Mareh; in 1900 there were 344 desths from yellow fever,
590 from-smullpox and 295 from plague and, finally, in 1893
there were no less than 825 denths from yellow fever.

Had it not Leen for n recrudescence of plague, 1906 would
have been much the healthiest year kinown for the last 16.
During that year there were only 42 deaths from yellow fever,
9 from smallpox and 115 from plague whilst deaths from other
causes were fewer, the totnl mortality for the year being
13,960,

During 1897, which may be compured to 1906, there were
159 deaths from yellow fever, 38 from smailpox and 802 from
beri-beri.

Taking as a basis the eensus of September last which puts
the population at 811,265, which census Dr. Carvalho considers
ag falling much below the mark, the deaths per 1,000 inhabi-
tants in Rio amount to 21. Dr. Carvalho objects to the Ilast
census us not correct seeing that it took too short a time to be
nceurate whilst on account of rebuilding operaticns many peo-
ple weie living outside who havenow returned.

Taking this basis, however, Rio compares well with other
great cities of the world as the following table shows:—

Coeflicient
. . per
City Year %dv;(gtlﬁxf 1.000 in-
habitants
....................... 1905 73.002 15.6
. 1905 78.714 18.3
1905 47.843 17.6
1905 34.442 17.1
1905 37.67) 19.3
1905 27.166 18.9
1905 42.935 30.5
1905 31.663 29.0
1906 13.675 21.7
1905 16.097 19.2
1905 22,517 34.6
1905 14.461 25.2
1905 11.007 18.5
1905 15.932 28.0
1905 183 21.1
1905 10.697 20.8
19u5 10.988 21.4
Breslau.... 1903 10,918 23.5
Dublittevnsiineeniinninnnn, 1905 8.038 21,2
Lisbon.......coovevaan.. .. . 1905 8.713 23.1
Alexandrint...ouivieinean, .. e 1905 10,926 30,1
A 1 O . 1905 7.207 20.1
Havana....... . . 1905 5.831 21.2
Genoan..... 1905 5.705 215
Trieste......... 1905 5.439 28.1
Athens..oooiivviiiuannn., 1905 3.746 30.9
8. Luiz de Potosi........oueuuerenn. 1905 2.974 6.6

Dr. Carvalhio goes on to show that the improved health
conditions in Rie during the last three years, 1904 to 1906, is
indisputable. T .

This does not apply solely to yellow fever but to other in-
fecticus disenses aud to iortulity generally, ‘The number of
deaths in 1906 wns 13,960 ; in 1905 14,663; in 1904, 18,666; in
1908 16,343; in 1902 16,605 and in 1901 15,409,

11 1905 and 1906 the weekly health returns show that births
have greatly exceeded denths and this would be even greater
were the registration of births more perfect,

Yellow fever is undoubtedly the disease which most dama-
ged the sanitary credit of the City but the energetic and scien-
tific measures taken by Dr. Cruz have doite much to remedy
thisevil. Irom 1901 to 1803 there were 1,867 denths from this
disense and from 1904 to 1906 only 879. During the motiths of
January, February, Murch and April of the first period of three
yeurs there were 1,151 deaths and during the some months from
1904 to 1096 only 151, : .

The (. owing tuble shows the number of deaths for each
yeur from 18901 o 1906 ;— : - .

a0 : san0
o0 — 700
600 — 600
8007 500
4007 — 100
8007 . 800
2007 — 200
100~ — 100
4000 — 000
900~ — 500
800 . — 800
7007 — 700
600~ — a0
500 — 500
40077 [~ 400
3097 — 300
2007 200
1007 ‘__ 100
3000~ 3000
900~ — 900
800~ ~ 800
o0 — 700
600~ — 600
500 — 500
400_-_ — 400
800~ [ 300
20077 }j‘ 200
100~ — 100
2000 . 2000
900 — 900
800— 800
700— = 700
600— — 600
500 — 500
s — 40
300— — 800
200~ — 200
101 — 100

1000—: 1000
9007 - 900
800~ — 800
700~ — 700
6007 — 600
5007 — 500
4007 . — 400
300 7300
200 — 200
e | “ .l. X

| EEEEEEEEEEEEEEE5

I'he following table shows the general decrease in mortality
from infectious disenses during the two periods. treated of
above @

- Diwa‘ac " Period  Period
. : . 1901—03 1904—06
T Yellow Fever..uoveneises 1867 379
T PlARUE. s i e eeaieiinan iy 774 632
Typhoid Fever.....c.oo0s .4,9,5 186
Dysgentory...oovveeiveee :..:7 é?g
Beriberi.voivieisssiians o 323 8
Malaritevoeeersssieenins 2,921 004

Tuberculosis. . sovovveas e 8.434 8,366
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The percentage of deaths from infectious disenses in rela-
tion to general mortalit; was as follows 1 —

Total Percentageofdeaths
Year No of Deaths  from infectious disenses
1001.. 39/,
1902, 1R/,
1903 e
1904 aou
1905. . VN
1906 ;... 28°/,

The eampaign ngainst plague shows good results as will ba
seen from the following figures of mortality from this cause for
the last 7 years :—

Year No of Deaths
(approx)
100, ... 300

Smallpox also shows a decline. In 1904 there was an epi-
demie which was in the main due to the relaxing or total aban-
domment of the veceination rules, The following arve the fi-
gures from 1899 to 1906:

Year No of Deaths
1,395
590
1,414
580
803
G
56
9

1899. ..

Ag regards tuberculosis, from 1890 to 1891 therewere 11,016
deaths and from 1900 to 1904, 18,877, Dr. Curvalho poinis out
that the increased mortality from this cause is more apparent
than real and is due to the inerease in the population, If the
number of inhabitants in each period is taken Dr. Carvalho
maintains that the percentage of deaths from this cause is less
during the second period,

These figures will, we feel sure, be of the greatest mtelest
to the Congress meeln\p; now at Montevideo and tend to show
that the health department of Rio de Janeiro is in very compe-
tent hands.

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs. 12,500,000

BRAZILIAN SERVICE
TWO SAILINGS MONTILY

From Havre the Tth of cach month, for Leivdes, Lisbon,
Pernambuco, Buhia, Rio (md Santos

From Dunkirk the Isth and from Havre the 22nd of each month
for Leixoes, Lisbon, Rio and Sanlos,

FLEET

Nume of resse Lonnugye
Amiral Aube. .. ... et 2,459
Amiral Bandin....... 2,459
Amiral Courbet .., 2.471
Amiral Duperré. . e e 3.144
Awmiral FExelmans. .. d.14
Amircal Fousichon, .. .

Amiral Hamblin., .
Amiral Jaurégnibe
Amiral de Kersaint
Amiral Latouche PN .-
Amiral Magon. i
Amiral Niell ettt
Amiral Oleyo.ooooooias,
Amiral Posty, oo,
Amiral Rigault-de-Genouilly,
Amiral Sall: andronze de Lam
.\nnml Troudé ..
Campana ... Ceeiiareeiees
Canipinas .
Cuanarins .o, .
Caravells et
Caroling ooovniiiinnninnnn., e
Cholon ., e eer e
Colombix. .
Colonin . ....
Concordia .., .
Cordilleras.........o.ovvuues

Corrientes.,.
Corsicn .,...,..
Europe ...
Puruguny 0.
Ville de Murunlmo. PR

AGENT GENERAL FOR BRAzIL, G. (JOATALEM‘
Rio de Janeciro. Avenida Central 57
AGENT AT BANTOS, J. A, BOUQUET
AGENT AT VICTORIA, HARD, RAND & Co.

This important and healthy suburb of
Y¢ the Cityof Riode Janeiro,is situated amongst
g the hills to the North at an altitude of
%}S‘{ 826 metres (about 2,700 ft.) above the levgl

. of the sea.
%I% PETROPOLIS is an extremely plctu-
. resque city with good drainage and water
gz\ supply, and lighted by electricity. It is the
. fashionable suburb and summer resort, the
%lg’ nights being always cool, even in mid-sum-
. mer. The Hotels are excellent, v
g Steamers, the property of the Leopol-
%\KG dina Railway Co., leave Prainha Whatf
¢ at 6.30 a.m. and 4 p.m. daily for an hour’s
i journey across the Bay to Maud, when pas-
¢ sengers are transferred to a train which
arrives at Petropolis at 8 55 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
withthe Central Railway. Trains leave Central
Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.85 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m. Return tickets by this
route, available only for three days, m-
cluding tax, 6$000. i

'I he ascent of the range of hills to reach Y¢°
Petropolis by the Leopoldina Railway is g
made by the Riggenbach Rack system on ¢ -
one of the heaviest gradients (1 in 6-1/2) of A
any mountain railway in the world, so that "41\@
the route is interesting and the scenery
extremely pl(.tmesque '

1-10." )(z A

SCOr, S0y
Sous %‘a‘g‘»‘)‘

%‘ @’5 %\E@)ﬁ

GREAT REDUCTION!
Hungarin '
v Hungarian ()l:u'_let.
Chiltenu Palugyay
HMungnrian Hock
Toliny

SOLE IMPORTER:
PAULO ZSIGMONDY
78, Rua General Camara

U4-2.RA

PURGEN — The ideal aperient.
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$40 -PAULO IMMIGRATION AND COLONISATION

The following dispositions arelaid down in Law No. 1045
C of 27 December 1906 which deals with Inunigration and Co-
Jonisation in the State of 8. Pallo, We-give.the two first divi-
gions of the law as being of gehernl interest and may later give
the remaining dispositions which treat in detail of the inmni-
grant and his lot when onee he is settled on the land.

. DIVISION I
I‘)[I\[IG'RANTS AND THE ADVANTAGES HELD OU® T0O THEM

Art. 1. There shall be considered as innnigrants, as re-
gavds this faw, such foreigners of less than 60 years ofage who in
families ov singly come to settle on State territory as agricul-
tural labourers, day labourers, nrtisans or skilled workmen and
who have produced proofs of their morality and fitness for
‘work ; the suid foreigners having been conveyed as (hird elass
‘passengers either at their own expense or with their pussages
paid in full or in purt by the State, by Municipalities or by pri-

rate agricultural or colonising soeietics,

. 4 The age, morality and fitness of the immigrant must be
proved by certificates from the authorities at his last place of
‘residence or by other trustworthy documents.

Art. 2. The shipping companies or shippers who eonvey
‘immigrants to the State may not book any persons for convey-
ance on their vessels who are suffering frony any eontugious di-
‘sense or have any organic or physical -defect which would. ineg-
pacitate them from werk : lunatics, beggars, vagabonds, erimi-
“nals nor persons over 60 years ol age, except when they come in
‘company with their families to join them,

: ¢ . For the infraction of this Article the agent of the ship-
ping compunies or shippers to whom the ships belong and con-
signees in the State will be held respousible and will pay a fine
of from 1008000 to 1:000$000 which will be doubled on the
repetition of the oftence,

Art. 3. To every immigrant arriving under the conditions
of Art. 1 shall be granted the following advantages :—

' I. Disembarcation of himself aud his belongings tree of
duty as laid down in the Fiseal Laws of the Union ;

Ii. Transpori’ from the quay to the Hostel (Hosped:ria)
or quarters at his destination in the interior of the State ;

III. Board and lodging in the Hostels of the State for a
period of six days counting from the day of disembarention ;

IV. Granting of employment , through the Offieial Agency
of Colonisation and Work in sueh branch of Lusiness or in-
dustry as is ost fitted to the ability and eapacity of the im-
migrant; )

V. Transport from the Hostel to the rmilway station

. nearest to the district of the State where employment is to he
given,

Art. 4. In esce the inunigrant is prevented by illnesy from
leaving for his destination within the period referred to in No.
ILT of the preceding Article hewill be giiven board and lodging
and medical attention at the expense of the State so long ns the
illness lasts, ‘

2 . Except in case of illness immigranis shall iot remain
in the Hostels for more than six days unless granted special leave

. by Government, when they will puy for sheir bonrd and lodging
aecording to the tariff laid down by Decree.

Art.’5. 7 Sueh immigrants as nre on their way to State and
Municipal Colonies, or Colonies belozging to private individuals
by contract with Govertuent, shall have the right to bonrd
and lodging in the Hostel until sent to their destinations,

Art. G. Bueh immigrants as do not desive to participate in
the ndvantages granted by this law shall expressly deelure the
fact to the Inspector of Immigration or one of his officers at

- the tinte when the inspection is made, either on bourd the

vesgel or in such .plaee as is appointed for the reception and-

examination of third class passengers at Santos.

Art. 7. The agents snd consignees of the ships which are
bringing immigrants to this State must advise the Inspector of
Timmigration in the Port of Santos at least three days betore
the arrival ofe the vessel or vessels g to their number, in order
that hie may have sufficient time to arrange for their disentbar-
eation and despatelr (o the interior.

¢ If no such wdvice is given the immigrants have the 1ight
to remain on bonrd for 86 hours after the arvival of the vessel on
which they have travelled,

Art. 8. No company or private person may, without the

authorisation of the Ingpector of Immigration, undertake the’

disembareation of the hmmigrants, their elothss or their
baggage,
¢ . Any person or persons infringing this rule will be fined
505000 for cach immigr: ut and 1005000° if the offence is re-
peated. ‘ .
Art. 9. The following persons have v right to repatrintion
at the expense of the State 1 —

I. Widows and orphans of immigrants who ns agricul-
tural labourers employed on estates or s themselves pousessors
of lots in the Colonies, when the death of the head of the family
-tukes place within two years ufter his arrival in the State and
provided that they ave without means of sustenance ; |

IT. Buch immigrants as, within the smne period, fall-ill or

“are the vietimg of accidents which ineapacitate theny from

- work, when they are employed as mentioned in the forego- *

ing No.

N Art, 10,
a third elass passage - to the port nearest to their destination, n
sum of 100000 to 200$000 aceording to the size of the family.

Art. ... During the two years after their arrival in the

- Btate free support .shall be given to immigrunta -employed hs

‘expense and are employed on estutes or are tlemselves pos-

" his 8rd class passage from his port of embareation to Santos,
" atter the immigrants have been settled and all regulations com-
- plied with which are established for the best interests of the !

Government will allow for repatriation, bestdes -

agriealtural labourers with private Persons or in the Colonies
by the genernl defenders of the rigits of orphang and absent
persons , in actions nnd other means laid down by law for the
collection of wages for ngricultura] labouy,

¢ In the Tribunal of Justiee this aid shall be siven by the
Procurator General of the State. £ Y

Art, 12, Insuch actions us ave referred to above, the costs
will be reckoued by one half, . .

i Art, 13, _The payment of these costs can only be exacted
after the end of the process by sentence, agreement, renuncia-
tion of the action or other legal measure which fixes the res-
ponsibility in the actions treated of in Article 11,

é._If tl‘le action goes to o higher court the prepmrations of
the brief will, when payable by the Inbourer, be a¢ half price.
Art. T4, Agricuttural inrmierants wlio cone ab Lheir own

sessors of lots in the Colonies shall have refunded to them by
Government the amount which they spent on their passages
fromi the port of embnreation to Suntos,so long as it is o question
of lumilies composed of -at least thiree persons fit for work and
over the age 12 years, .

¢ The snme above mentioned fuvour may be granted to a
bachelor of less than 21 years ot age who comes out to Jjoin his
parents already employed in agriculture in the Btate.

‘Art. 15, Immigrants who have resided in the country
before bui have remuined less than five years in the employ of -
private planters or in the Colonies will have no right to the
fuvour granted in the ubove article on jtheir return to the
State,

- Art. 16. Inmimigrants eannot elsim the refunding of their
passage money unless they apply for the same within two years
from the date of their arrival,

DIVISTON Y1
SUBSIDISED IMMIGRATION

Art. 17, Governments hall tor the fostering of imimigras
tion either for paid Inbour or for concessions in the Colonje-

alke the following measures :—

Art. 18. They shall grant a subsidy of so niuch per head
for each immigrant to the shipping companies or shippers, who
possess vessels with the necessary qualifications, in accordance
with the special dispositions laid down Ly Decree.

Art. 19. This subvention shall be granted free to any
company or shipper who conforms to the regulations in foree,
provided the number of immigrants marked for any one year is
not exceeded. ’

‘@ Government shall, if it considers advisuble, suspend the
shipping of immigrants and reduce the subvention before the
nuimber referred to above is reached, provided that they give
notice 60 days hefore such suspension or reduction to all the
companies and shippers interested, '

Art. 20, When it is judged convenient to foster immi-
gration from new sotirees Government shall make eontracts for
the introduection of a certain number of immigrants under such
conditions as shall best guarantee the interests of the State,

Art. 21, Government shall issue orders, in agreement |}
with the shipping companies, for Lickets for calling immigrands -
for employment by private planters or in the Colonies in aceor - |
dance with the regulations in .force for the execulion of this °
service, .. k i

Art. 22, When agricultural or colouising societies or pri- il

vate individuals introduce into the State, at their own. expense,
immigrants fit-for agricultural labour, whether as paid labourers
or as possessors 'of lots in' the Colonies, Government shall :
refund to such-societies or private individuals the whole-orpart }
of the sum expended by. them for the immigrant together with

Btate. 4
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SA0O PAULO
- LOYD RAZILEIRO
THE FOREIGN TRADE OF . _O\VNERS
FOR THE TWO MONTHS OF JANUARY & FEBRUARY M. BUARQUE & Co.
1906 AND 199: ] Z, 4, 6, AVENIDA CENTIRAL, 2, 4, 6
Imports :_-,‘:i',‘:";'y' Eg‘g-',’f,{;,'-;,l;" RI0 DE JANEIRO
.316: 146! 795,595 i
;]l.'lii?::mlg 1,:5144’,793 NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Exports Pussengers and cargo se:vices for Uruguay, Faraguay,
1906.. ... . 96.620: 8783 1,820, lﬁé . Argentina and Matlo Grosso :
..... . 47.625:848% 3,061, 1 -
107 i MONTHLY TRIPS BETWEE! RIO DE JANEIRO & NEW YORK
MOVEMENT OF IMPORTS AND EXPOR'TS AT I'"HE PORT OF SANTOS Sailings From Rio: o
Falue in Currency NORTH LINE.......... Every Sunday at 10 o'clock a. m.
PR o " s
PRINCIPAL JNPORTS: 1808 1807 RIO GRANDE LINE... llleél\’sfztl:); lll]t(?l;l'hl%:li,2a;1101n23rd‘,
Cotton, raw, yrrn and manufactured..... 901:6958 1.467:1§3§ s 8 - .
Iron alml Stce}l and manufoctures thereof.  1.100:6333 2.29(_]:'4&]: NEW YORK' ‘LINE ..... Rllce n month, i ok
Machinery Industrial ........ Cereneeeenan 62:165% RIVER PLATE LINE... The 4th. and 20th. every month,
do Agricultural... s 56:228% at 12 noon,
Drugs and chemieals....iovnvinnna.nn. : k S1a. CATHARINA LINE The 11th. and 28th. every month
Lenther. . ooeeneuiiieiciiiiiin. s o at 12 noon. ) .
-(7:“"1 Yaru. : : SUL DA BAHIA LINES OUnce a month {Deparfures not
OB < e e fixed.) v fie
i;:cr:z e"e RPN SERGIPE LINE......... Twice a month ( Departures not
Codfish ...... e 9241:8483 fixed.) .
Whent flour...covevieeiiiiiiiareennnnns 542:8608 1. MATTO GROSSO LINXE. Arein connection with the River
WHeaE . vt e vee it a et §14:4228 1.6 . Plate Line, departures from
Wine coovinininnenn 1.141:7898 1. Montevidéo or Buenos Aires,
Sundry food stulls. . .- b_;n :lﬁéﬁ 1.
Specie and bullion........ooviiiin Ceee 634:5768 FLEET
PRINCIPAY, ExponRTsS : Alagous GQoyaz. Florianopolis.
Coffee e 26, 402: 9808 47.350:9688 RBrazil, Sergipe. Santos.
Hides (Salted)....cooaiieeniecinennnne. 18:4808 1010048 Mandos. Mayrink. Planela.
Rubber {mangabeira)....oooooiiiiin dg:lgl? ggggg; Maranhéo. Victoric. Satelrite. |
Bran B2:6918 T Olinda., Aymore, Prudente de Moraes. j
“The quautity of cotive exported nmounted t1 1,492,176 bags for the 8o Salvador. Estrella. Iris.
first 2 months of 1907 ny against 898,822 bags for the sume period of 1906,  Pernambuco. Fagundes Varells. Amazonas.
THE ORIGIN AND DESTINATION OF SANTOS TRADE -Lispirito Santo. GQrao Para. Guuraja.
RBraganga, Diamantino Ladario,
) - Matio Gros:o, Mercedes. Nioac.
|I IUEORTS EXPORTS Marajo. RBapido. Lapemirim,
COUNTRIES i 1 o o o Coxipo. Rio Verde. Cahy.
906 407 906 407 P ,
# (pnpu)r) ( puper) ( paper} -{ paper) 26 BUILDING
- For Cargo, Passages and Geuneral Data Apply to the
Geruny Head Office & Agencics
Austria Hungary . f
Argentina.... P
Ralgiut...... |
United § ! F w LE R r
Frauce.. i 11.4 18 .
Great [ 01§ : 8.704: 8298 !
Haly... o 1.259: 5188 546:0328 145:3378 -
! st Be IR B4+ 188
Holland. . - Ciogs|  DTO0BIUIES | 3.579:1808 Rallway and General Auditors Incorporated Accountents and
Portugal ..... | 1.116:409% !
Other Counties, .......... | 1.561:2188 931:6118; 1.111:4988 Agents Buonos Aires, Rosario and Mertevidéo
BANTOS SHIPPING MOVEMENT T. B. D. FOWLER, F. 8, A, A, i V. G. G. SCROGGIE, F. 8, A, A,
G. WINTER, A, 8. A, A, T. C. E. FOWLER. 4. 8, A. A.
ENTERED CLEARED And a large statt ot Compstent Assistants and Experts
FLAG Number Tonnage Number Tonnage Undertake Investigations and Reports on Public Companies’ Accounts in }
the Argentine, Uruguayan, Chilian, Brazilian g
1506 1907 | 1903 1907 { 1a06 | 1907 | 1w 1907 and other South American Republics; also legal representation of |
i Companies, Firms, or others, 4
British......... 35 B2.5%00 a9 51 92.3u1! 150,480 Heap OFFICR: . Y
German. . [ ¥4 16: 24| qv,740f 73,200 64 Northern Insurance Building
20 20 21 dnist) 50,239 441 Bartolome Mitre, Buenos Aires
e} ™ 70| 47.218] w010
18 18! 9| 44,301) 26,625 .
14 12 12| 18,608] 20,902 A. B. C,, Al % Liober’s Codes, Cable Advess “QUITTANCE” o
RN — Uniox 1 5
Total....... 178  1u3[ U81,406 369,920 180} 1921 286,388] 370,016 16-9-07 vioa Teleplione 84 PRt
.
Cable-Address BORLIDO-RIO P. 0. BOX 131

BORLIDO MONIZ & CO0. e

ESTABLISHED 1878 4
General Merchants, Importers & Contractors
SUPPLY THE PRINCIPAL RAILWAY AND STEAMIHIP COMPANIES OF BRAZIL &
Limporters of Railway Appliances, Tools; fbipair Matevial for Cars, Locomotives
Boilers, Wagons ; Lubricating Oils, Varnishes, !
Lubrieating Greases, Burning Oils ; Railway Apparatuy, Industrinl, Agriculturat
and Mining Machinery, Implements, Tools and Supplics ; Pucking,
Pumps, Seales, Sufes, Printing Presses, Artisans' Mools i Rubber, Leather and Canvas
Hose ; Galvanized [ron, Portable Buildings, Wire encing,
Bubbitt Metal ; Paints, Colors, Glass, Inks ; Conchbuilders’ Supplies ; Electrical
Machinery and SBupplies ; Clocks, Watehes; Structurl .
Iron, Builders’ and Plumbers’ Bupplies ; Sanitery Ware ; Wool, Canvas and Duck.
AGENTS AND REPRESENTATIVES for

R. & J. Dick, Glasgow - Original Balata Belting -

Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating
Oils and Grease - o

Head-Office: RUa do Rosario 17 = rio de .Janlgirol- Braiil
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General Yews

\ L.ocal Ltems. The returns of the Divector Generl of
41- Public Heulth tor the week ended Mar. 17th, 1907 are as follows;
Yellow fever 03 bubonie plague, 1; small-pox, 0 ;. mensles 0 ;
scarlet fever 0; diphteria, 03 whooping eough, 2; influenza, 25

: typhotd fever, 0; dysentery, 0; beviberi, 0 ; leprosy, 0; erysipe-

. In,_l i+ mursh fevers, 105 pulmonary disenses, 0. ‘Potal in-

i}|- fectious dimenses, 99. Violence (including suicides) 10. Nou-

- Jufectious divenses, 185. 'T'otul denths from all causcs, 284 ;

© equal to an annual death rate of 23.55 per 1,002 fubabitants,
Mortality of infectious diseases to total number of deaths

;8485 °,. Under trentment in hospitals: yellow fever, 0-; small-
pox, 4 ; and bubonie plagus, 3, under observation 20,

. — During the week we have been treated to sunny wenther
with ocensional thunderstorms to clenr the air, though it has
not been insufferably hot. 'I'he health of the city remaing good
except for u few cuses of yellow fever whilst the various torren-
tial thunu. . showers have filled the reservoirs once more just

_u8 the want of water was beginning to be felt. i

e

S

— We are glad to be able to record that at last the Custom |
House seems to be working as perfectly as ctn be expected
under existing conditions, - This is’to wgreat extent due to the -
fuct that imports have, of Iate, bgen smaller: but -also to the ¢
easures taleen by the Inspector-fo:strnighten things out, T'here :
is no doubt that a great deal of the:blante;that fell to the lot of *
the late Inspector must be attributed .{o'thie enormous volume :
of goods to be handled which was quj yond the resources, of
the Custon House. Now, however, g8 8eem to be working i
quite smoothly and eargo from the-Royal:Mail s, 8. Araguaya, :
which arrived o fortnight ago from-Earope, wua desputched in _ |] -
four days. A short time ago it would -have taken weelis to des- [} -
pateh the goods. S )

Now that everything is working smoothly the- shipping .
companies have been approached with a view fo the removal of
the 209, addittonal freight clhinrged .ofi goods coming to this -
port when the block was at its worst. The companies, how-
ever, sy that they do not for. the present see their way to .
making this veduction as they lost so much money before rais
ing the treights that they havé not yet recouped themselves, .
whilst they are also auxious to see if the better slate of affuirs |

looks like lasting. U | i
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. — La Veloce shipping company still refuses cargo for Rio
whilst necepting it for Santos,” Thig is not altogether due, we
understand, to conditions here, but prineipuily to the fact that
there is au strike of sailors in Italy and no Italinn ship has
called here for three months,

— There is some talk of opening the new quays shortly .
This is, however, impracticuble for the present until ampie
stornge room, cranes and other necessary appliances are supplied
whicl: will probably not be until the end of the year, When
we visgited the port works a few weeks agy there was only one
warchouse standingrendy and no gigns of any others being com-
menced whilsl the quays are not yet paved nor would there be
any means of ennveying away the goods as the roads ave not yet
even begun, with the exception of the Avenidn de Mangue.
There is a great deal fo he done befere cargo c¢an be loaded,
unloaded, or stored on the new quays.

— We referred lust week to the proposal to do away with
the antiquated formalities imposed on vessels leaving this port
after sundown, and now we hear that the Cenlro de Navega-
¢fio has petitioned that ships may be allowed to leave after
stinply obtaining their elsaranee papers and with no further
formality. In afl probability this request will be granted, toge-
ther with another that vesscls may receive their visits up to
9 p.m. At present 6 p.om, is the latest hour for a ship to
receive her visit and if she wants it alter that hour she must
pay 1:2008 or abolt £75.

— Some timme ago we gave the figures for the Census which
was taken last September but it now appears that some slight
alterations have been made. The figures we then guve were
811,265 ot which 463,115 men and 348,150 women. The official
flgures now issued are as tollows: —

District Men Women — otal
City proper 350,501 266,432 621,933
On the Bay .o 6,043 653 6,108
Suburbs.... ... ..., 101,906 81,493 183,402

Totul....... 463,438 347,000 811,43

This shows u slight increase of 178 over the first figures
fgsued and Lio still 1emining the happy hunting ground of the
falr sex as men wrd-greatly in the majority, a rare thing in other
cities, e

—The old Peniténcia Hospital it thelargo da Carioca which
was half pulled down some time ago is now being completely
demolished. We do not know ifit is intended to build ou the
site or extend the plensant garden in the eentre of (he square in
that direction, The lalter would be the better if it is not too
expensive to give up so valuable a piece of ground for such
1 purpose.

— Our contemporary A Nolicie has taken to giving the
temperature registered at midday by its own thermometer
side by gide with Lhe official tempernture from the observatory.
We have. often wondered why we have felt so hot when the
ofticinl temperature was only half way up the twenties, The
reason is, we suppose, that the ofticinl thernometer is earefully
proteeted in o box from any touch of the sun and its conditions
are not those of an ordinary mortnl standing in the shade in the
street.  On fhe 16th inst the Noticia gave the official figure as
26.07 in the shade at middny and the office figures as 30.8° The
Iatter felt much nearer the mark. The persistent low figures
given by the observatory remind one of the Scotsman whose
burometer rose steadily while the min came down in torrents.
At last when it had rained for some days without cessation
and the barometer remained obstinately at “set fuir” he toolk
the ingtrument out into the rain and said, “Will ye no believe
your nin eent”

— For some time the question has been in the nir us to the
feceptancee or refusal of Dr. Ruy Barbosa of the ofter made him
by the Baron Rio Branco to represent this country at the forth-
coming Peace Conference at the Hague, O Jornal do Com-
mercio suid that lie would not aceept the position Lut our enter-
prising contemporary O Diario de Noticias publishes telegrams
which the stutement of the Jornal enlled forth from Dr. Ruy and
the Minister of Foreign Afluirs, From this it appensrs that Dr.
Ruy Buarbosa is inclined to nceept and that the Baron Rio
Branco is very anxious that he should, the only difficulties in
the way being personal ones which it is to be hoped may be
overcome.

— The report of the Jardim Botanico Trumway Company
whicli was presented at the Genernl Meeting on Tuesday lust
shows that the compuny is in » flourishing condition and is
paying a dividend of 7%, ‘Potal Receipls were 5.525:5668520
and Fxpenditure 4.242:7978070 o balanee being thus left of
1.682: 7695450, The nctual amount yielded by the trnms them-
selves was 5.209:880$4' 0 whilst the proportion ofworking expen-
ses fo receipts wasg 72.83°%,. 'The number of paying pussengers
earried during the year was 23,468,643 whilst 1,746,497 pussen-
gers wers carried free and 641,161 for necount of the compnny
itsell  The cars made 972,420 tripy and the company states
that the uverage number of pussengers earried was 69 for every
100 places- dvailable during ench 24 hours.  The actual length
of line under traflic is 88 kilometres, :

—Thé new 5. 8, Ceard, built for the Lloyd Brazileiro by
Messrs Workman Clark of Belfust, was lnunched on the 16th
inst. 'I'he vessel is 810 feet long between perpendiculars, 44
feet 6 inches beam, draft 21 feet” when londed 16 feet 8 inches
light, displucenient 5,300 tons.; she has twin serews and cun
steam 15 knots,  She ean enrry 611 tons of cond whilst the cold
storage enpneity is 100 tons.  The vessel is constructed to curry
170 fire' ~lass prssengers and s to be fitted up, on « smaller
scule, hke the draguaye with handsome suloon, Soeinl hall,

smoking room ete, She is'also fitted with a Clayton disinfeet-

ing installation and n seaveh light and ean carry 1,900 tons of A1
cargo. The Ceard has as her godmother Sra Affonso Penna.

There ave two more ships building in the same yards for the
Lloyd Brazileiro, numely the Para and the Bahin. Incidentally
we would point out to 4 Notic'e that the draguaya is the only
Royul Mail Company’s ship which has been built by Messrs
Workman Clark, the dragon and the dAmazon bhaving been
built by Messrs Harland and Wolf, also of Belfast, aind who are
building the three new mammoths for the R, M. 8, P. C.

— On the 17th inst the new branch of the Villa Isabel
Company’s system was opened to Engenho de Dentro. The
distunee from the praga de Tiradentes to the end of the line is
14 kitometres and it is covered in 58 minutes on the outward
Jjourney and 60 minutes on the homeward. At present eight trams
are running on the line and the fares are collected by sections.
The line erogses the Central of Brazil Ruilway line by & bridge
50 metres long. ' .

~ Tt is gtated that although the Budget for this year put
Revenue (rom the post office at ouly 6,800 contos, it is now esti-
mated that returns will give sone 8,000 contos. This i pro-
bably due to the reduction of postal charges within the country
and it only shows that il there were a general reduction all
round in the postal charges here in Brazil, so far froin l'e‘vgnue
from this source falling off,it would increase by leaps and bounds,
We hope that the reorganisation of Lhe department and the
reduction of charges may soon be realised.

— The President of the Republic received a telegram from
the President of the Latin American Medieal Congress which is
sitting at Montevideo snluting him and thavking him for the
representation of Brazil, ‘I'ie Presideni replied saying that
the Congress would do much to cement the brotherhood het-
ween the Latin American countries for they were met for the
discussion of matiers of mutual interest.

— O Jornal do Cowmmercio lmments the absence of bands in
the City. It is true that one hardly ever hears n hand in Rio
though one plays at intervals on the Beira Mar at Botafogo and
there is always the inevitable Gernmn band at breakfust time.
We were much struck at Carnival by the fact that the strains
of music were few and far between. 1t is curious when it is con-
sidered how very musieal Brazilians are as a race that they do
not insist on their regimental and marine bands playing for
their edifieation much more than they do.

— The Chief of Police is going to protect the householder
against the predatory servant. In future gservants wanting a
situation will have to bring their photograph, impressions of
their thumbs and a certifiente of good character from the Iden-
tifiention Department.  When the servant leaves a situation he
miust ask his late employer to endorse the paper and if he re-
fuses to do this the servant mny apply to the nearest Delegate
of Police, that isif he thinks heis wronged, T'his amounts almest
toputting dontestic servants on a par with eriminals but there
is so much dishouesty that it is just dhe of those cases
where the innocent will have the trouble of all this formality on
aceount of the guilty. At anyrate it is 2 praiseworthy attempt
to safeguard the mueh tried householder and we hope it may
succeed. We hear also thut the Prefect proposes to enforce tlie
domestic service Law of 1896,

-~ In Paris and Berlin the cabdrivers are obliged to carry
their photograph together with a short biography and if any-
thing happens in the streets these must he produced and woe
to the iuckless man who has left his counterfeit presentment and
life’s history at home,

— As it is to be presumed that the Chief of Police will keep
a duplicate of the likenesses he will svon be the proud possessor
of an unique colleetion of photographs,

— We have received from the Bilz Companhia Limilada
(Messrs. Forster, Szule and Co.) two dozen bottles of their non-
nleoholic beverage known as “Bilz”?, This drink hasg appa-
rently met with greut suceess wherever it has been introduced
which is evidenced by the fuet that during the last 2 yeurs its
consumption amounted to 300,000,000 bottles, The privilege for
making this drink for Beazil has heen granted to the above
mentioned tirm who have their fuctory in the ruea Ilapirg,
whilst the product hns been analysed by the Municipal and
lederal Laboratories. The drink is refreshing, especially when
iced, is sparkling and tastes clean and somewhat astringent.,
We expect that Bilz will be eonsumed largely not only in Rio
but all through Brazil especinlly by those who want a drink
that refreshes without inebriating.

— Dr. Bnitle y Ordofiez, ex-President of Uruguay, is
expeeted in Rio tomorrow on the s.s. Araguaye. He is on
his way to Europe Lut has been asked to stay a few hows in
Rio by the Minister of Ifoveigu A ftairs, Dr. Battle is to be shown
the ecity und the various points of interest and beauty in the
viciniby nud {f the vessel suils at night he will be entertained at
# banquet in the Itamaraty Palace.

—~ The Companhia Federal de Fundigdo has eomplained
in the eolunns ot O Jornal do Comemercio of the freights char-
ged on the Central of Brazil Railway, They say that they turn
out monthly from 8,000 to 10,000 saueepans which mostly go
to 5. Puulo and that whereuns up to 1904 the freight charged
was 35%000 per ton they were raised to 508000 in that yeur and
are now 915000 per ton, It is pointed out that the charge on
the Lloyd Brazileiro from here to Pard for the sume goods is
208000 per ton whilst they cun be sent from England e.i.f, for
only 885000 per ton !

— The Exhibition of Portuguese produets has been opened -
I'he opening ¢
ceremiony wng atlended by the President of the Republic, the -

in the rooms of the Lyceu Litterario Portuguez,

Portuguese Minister and many lending men of light und learn-
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ing, All kinds of things are represented, from oil paintings and
water colours to different varieties of wines, oils, mineral waters
dried fruits and vegetables, cheese, preserves, boots, musical
instruments, ete, ete.

— T'he ubjectivns which have been raised ‘o the use of the
National flag in decoratisnarea little difficult to understand from
an Buglish point of view, In Englund we believe thut the
only flags which are not supposed to be used are the Royal
Standard and the White Ensign, though the only penalty
attached to the use of the same would be the ridicule of one's
neighbours.

— A Noticia having aunounced that as the Governnient
had decided to build battleships of 19,000 tons instead of 14,000
it had paid an indemuifieation of £400,000 to Messrs Arms-
trong, the Minister of Marine hag issued the following despatch:
“No indemnitication has been paid by Govertiment to the firm
of Sir W. G. Armstrong, Whitworth & Co. or to any other firmn
on account of the modification of the coutract made on July
23rd of laxt year for the construction of three buttleships of
18,000 tons each, nov up to date has any firm been paid for
the modifications which by comumon consent were introduced
into the plazs of the vessels previously ordered under the saidcon-
truet’ .

. — Dr. Custodio Coelho on Thursday lust turned over the
exchange department of the Bank of Brazil to his collengue
Commendador Silva Porto. Dr. Custodio hies gone to Pogos de
Caldus for his health for a short time.

— A telegram to O Jornal do Connmnercio states that a new
restaurant witl shortly be opened in Paris to be called the Café
Franco-Brésilien the chief fenture of which is to be that the wai-
tresses are {o he mulattoes from Bahia. No doubt the jaded
pulates of the jeunesse dorée of the “‘City of Light” will be
tickled by the “fitet & la Balitana’ whilst eafé au fait will help
to cool off any heat engendered thereby.

— Besides the £20¢0,000 in gold which she brought, the
Danube nlso Ianded 10 tons of silver which will be minted into
coing, As a consequence of the arrival of this silver the Minis-
ter of Finance hus decided to defer the requests of private
individuals who wished to sell silver to the Treasury for
minting purposes.

— T'he Minister of Marine has laid before the President of
the Republic estimates presented by four foreign firms for the
construction of the destroyers that the Admiralty contemplates
purchasing.

— Dr. Osorio de Almeida, who was for a consideralle pe-
riod dirvector of the Central of Brazil Railway, left for Europe
last week on the German steamer Rugia.

— It is stated that the Minister of Finance has decided lo
alter the present design on the silver coins to something like
the new Xrench franes on which la semecuse is depicted.

— On Friday lust the well known firm of bootmukers
Messrs, Clark and Company of Rio and Sfo Paulo opened a
fine new store the ‘‘Casn Ypiranea atrne da Carioca No. 32,
This new development of a rapidly increasing business is in-
tended for the sule of the mark of boots and shoes of all kinds
already so well known in Rio as the Ypiranga boot. The store
is large, airy and extremely well found in every respeet and
does great cred't to Messrs Sloan and Kidd who have devoled
much time and attention to this new bLraneh., We feel sure
that the new venture will meet with the lasting (no pun meant)
success which it so well deserves,

Minas Geraes. The President of the Republic has
signed u deeree granting authorisation to operate in the Republic
to the Sociedude dnonyma Cooperativa Mineira de Lacticinios
(the DMinus Cooperstive Dairy Compnny), The object of the
company is obvious from its name, though begides the develop-
ment of the dairy industry it also will undertake fo buy and sell
all kinds of goods produced in the State of Minus Gernes and
make propaganda for the snime. The capital is 80:000% wlich
any be increased to 200:000%000,

S. Paulo. Clouds of locusts have nppeared in the dis-
tricts of 8. Pedro and Brotas, all that was touched being the
cerenls,

— T'he Inspector of the Suntos Customn House addressed a
petition to the Minister of Finance, which the latter handed fo
his colleague of Public Works, asking for the modifiention of
the contract of the Cia Docas de Santos for thie improvement of
the warchouse-gervice of the Custom House, In the petition it
was asked that for Sundays, holidays and election days no
charge should be made for storage, since the Custoin House is
not open on such days, nnd that the Compuny should be
obliged to construct a warehouse for the stornge of passengers’
baggage as well us « stron,; room tor the deposit of articles of
value. The representntives of the Company have neceded to
these requests.

— The Associngiio Commercial of Santos has made o repres
sentation to the Minister of Finunce pointing out that owing to
the luek of **consnmo’ stamps business is much retarded both
in that city and in Lhe Interior of the State, Sosoon as this
comes {o the knowledge of Lhe Minister we feel certuin that
immediate steps will be tuken to remedy the defect and that
the officiuls responsible will not err again, in (he immediate
future at any rate, X

— General .Roca spent a few days in 8. Paulo last week
and the papers have beea full of his visit, even giving plans of
the private house in swhich he was staying and allotting the
various rooms to thelr respective occupants, Royalty could not
agk for more At anyrate 8. Paulo seems to have given the
ex-President of the Argentine Republic o very hearty welcome

ingpiteof some ill-tiined remarks on the part of one of the 8.Paulo
papers. He was duly shown a fazelida and the varioas clories
of the City of 8. Paulo itself and finally left Santos on ’l‘hﬁrsday
last on the s.s. Dunube for Buenos Aires. It is understood
that he wishes to have no fuss at all on landing in (he Argen-
tine capital and would doubtless, if he could, slip'off unnoticed
in n hansom like Lord Kitchener on his return fromn a vieto-
rious cal:‘upattligu. ‘ the Bunl : ’

— Iforthe present the Banks have not yet finally i
to follow the example of their colleagues iblvx Rio zilllsdr gleocslgi%
1 p.m. on Suturdays, as two of their numbey still are agninst
the innovation.

— According to our contemporary 0 Diario de Sanios the

" foreigner arriving in Suntos is little better off than in Rio, We

must say ourselves thut coming from Rio we have always mef
with the greatest consideration and courtesy fromt the Custom
House officials at that pmt. However, we seem to have been
lucky for our contemporary says that while recognising that
smuggling must be put a stop to nevertheless passengers arriv-
ing at Santos are subjected to the most bumilisting treatment,
whilst well known merchants and others are prevented by the
officials from boarding the vessels in purt though no one woulld
suspect them of visiting ships for the purpose of smuggling. O
Diario states that o few days ago several families of the best
Santos society, having been invited to luneh by the eaptain of o
ship, were prevented from going on board by an official of the
Custom House who said (hat orders had been given that no
one was to go on board the vessel. The handling of passenger’s
b}lggage also, says our contemporary, leaves much to be de-
sired, for the warehouses are too small and the service badly ma-
naged, whilst immigrants are searched in a way that really
easts ridicule on the service, (Note of Bd 2. B, In the immi-
gration regulations of the State of Sdo Paulo, which we give in
another column, it is expressly stated that the immigrans and his
Laggage shall enter free of all duties.) Our coutemporary cogn-
cludes by saying that o State whieh wants immigrauls and vi-
sitors should make the way ency for them and not put so muny'
obstacles of an irritating nature in their way. O Diario con-
cludes with an appeal to the Inspector of the Custom House fo
verify these complaints himself when it is sure that measures
will be taken to remedy matters.

— Br. Casabona has been actively pushing a propaganda
of Brazil in Paris and has been holding meetings for this purs.
pose. Last week he addressed a crowded assembly in the
French eapital which concluded, not only with applause, but
with a motion voted by 570 members of the University to thé
effect that Government should be petitioned to revoke the mi-
nisterial order of 1875, which prohibited the immigration of
French citizens to Brazil.

. "Emspirito Santo. A telegrtam from Victoria stutes
that the result of the negotintions for the sale of the Espirito
Santo Bouthern Railway (Estrada de Ferro Sul do Espirito
Sunto) is awaited with the greatest anxiety. It is known that
the Government is in favour of the proposals of the Leopoldina
Ruilway.

Paramnd. The Bishop of Petropolis is to be transferred
to the see of Curityba u fact that is causing great satisfaction
throughout this State.

Rio Grande do Sul. Our interesting contempor-
ary O Zempo of Rio Grande gives some instruetive statistics
tending to :show how great has been the recent development
there, First of all there is the Savings Bank which shows
that the deposits in 1905 amounted to £,674 contos nnd in 1908
to 2,273 contos or an fucrease of 599 conlos or 85,80%,. The de-
positors in 1905 numbered 2,843 and in 1906 4,509, an increase of
36%,. The greatest increase in the class of depositors is in agri-
cultural inbourers which is no fess than 101%, the next being
snilovs (hns Jack suddenly become thrifty ?) with 959, then
soldiers with 58%,, then worknmen with 44°%, and finally artisans .
and professional men on_the same level of incrense, viz 34%,.
The balance of the four Banks ( Banco da Provinecia, Banco
do Commerciv, London and Brazilian Bank and Brasilianische
Bank fiir Deutsehland) was at/the end of 1905, 95.146:502$47C and
at the end of 1906, 102.979:3098927, ‘I'he amount of cash in
the four Banks at the end of 1905 was 8.110:203% and at the end
of 1906 it was 10.988:825%. As regards the posial serviee in the
capital of the State the number of objects posted, distributed and
in transit during 1905 was 4,097,961 and in 1906 it was 5,381,039
or un inerease of over 80%,. ‘The whole postal service of the State
shoivs that in 1905 the movement was 7,849,998 objects and in
19086, 10,358,150, In 1905, 7,599 letters with a declaved value of
2.578:066$726 were posted but only 38,974 were received with a
value of 2,183:785$318, In 1906 the declared value of letters was
2,287:405$938 whilst 2.110:155$785 was received. These figures
talten nltogether show greatly incrensed prosperity in the State
and we shall welcome more stalistieal proofs which our contem-
porary promises in the near future, .

— ‘I'he merchants of Porto Alegre are complaining of the
way in which business is retarded owing to the lrck of vessels
to carry merchandise. On (he 21st inst no less than seven
ghips were waiting an opportunity to enter overthe bar,

— Mnajor Kennoun, the Military attaché of the American
Embassy, who is evidently anxious to gnin all the kuowledge
he can about Brazil and Brazilians, has been visiting Porto Ale.
gre, where he was shown the Military School and various other
points of interest. He was accompnnied by the general come
manding the district and escorted by o detachment of ca-

valry.
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—. Four Irench priests who left Xrance owing to the Se-
paration Law have arrived in Porto Alegre.

Bahia. We are glad to be able to record the faet that
the outbreak of plaguce in this eity is now avparently on the
wane. In January there were 16 cases and 12 dea‘hs, in Fe"-
bruary 11 cases and 10 deaths whilst up to the i5th of this
month only one fresh case had appeared,

Pernambuco. The s.s. Mira belonging to Messrs.
. and J. Hurrison left the port of Recite for Parahybn and
Liverpoolon the afternoon of the 12th fnst and at 4 pon. went
ashare at Tacy da Varzen. 'Phe news of the grounding of the
vessel was cirried to Recife by afisherntun who witnessed the
disaster, ITe mrived in the harbour at 9 p.m. the sume even:
ing and aid was despatehed early the following niorning, the
Inunches of the Captain of the Port and of Messis, Wilson
&oing off to the ship,  After eonsidernble labour and the thiow-
ing overbonrd of some of the eargo the Alire was finatly floated
at high tide on the 14th inst.  She returned to port and was to
be overhauled, though it was expected thal she would be able
to resume her voyage almost inmuediately.

— The Acting Superintendent of the Great Western of

Brazil Railway has addressed the following letter to the Diario
de Pernambuco : —
' ©1t is iy pleasant duty to communieate to you the news
which I have just received from the cemission engaged in
the preliminary surveys for an extension of the Central of Per-
finmbuco to the River Toeantins.

““I'he commission has already crossed the whole of
the interior of the Stute from IZast to West and also all the
Southern part of the State of Piauhy, going vin 8o Joflo do
Piauhy and touching at the town of Santa Philomena in a South
Westerly direction on the banks of the River Parnahyba at a
distance of some 30 leagues from the River Pocantius but
through lack of proper transport could naot reaclt its objective
and therefore descended the River Parnshyba in eanoes and
arrived at Colonia 180 leagues lo the North Jast whence they
were able to telegraph to headquaiters,

“PRrom this latter point, where the Commission is at
present, we have heen informed that a survey of the River
Parahyba has been made of the aforesaid 130 lengues. ‘The
commission having now been provided with the necessary
means of pursuing its journey is awaiting instructions,
which are about to lLe sent, and is getling into order the
ineans of transport at ils disposal in order to bring its
mission to a suecessfzl termination, which an aceident inter-
rupted for a time.

“Hrom Colonin the connmission otght in n few days to
return Lo the Tocanting and then to this eity in necordance with
the route originally arranged and which the management of
this compuny has alieady communicated to the Press.”

Parahyba do Norte. Strenuous cfforts are being
made to capture the famous brigand Antonio Silvino, to whose
esenpudes we referred n short time ago, so far without suceess.
A Federal force is engaged in chasing the band and the Presi-
dent of the State has granted full powers to the eommander of
the foree.

Para. A Provincie do Purd slates that the s.s. Ipi-
zuna belonging to Messrs. Mello and Co. wag wreeked up the
Taranaen, her erew being saved nnd conveyed to Manacs by the
s.5. Gilberto, The Ipizunc which was carrying 60,000 kilos of
rubber ran on a rock and sank. he vessel was built by Messrs.
Murdoc.s and Murray of Renfrew, Sestland, in 1896 and wasg
207 tons,  She had Lwin serews and a gpeed of 9 1/2 knots. She
was otte of {the best boats in the fleet, had good accommodation
for passengers und  was 1it with clectrie light, Latest reports
state that 90 volunies ol rdbber have been saved su far from the
wreck,

— An Englishman of the name of John Buckner hius been
drowned in the bay of Guajard. He eame out from Kngland
as third engineer of o vessel which was sent out for the Amazon
Company, He was going baek {o the vessel at night in com-
pany with the secomd engineer on the Custom House launch
when they Loth fell overboard wlilst pretending to box. The
second enginect was suved but the otlier man was found a short
time afterwards when life was extinet.  Buekner was returning
to England shortly on the Rooth liner Cleweiit,

— A telegram  from Belém states that the eaptaing of
various vessels which ply in the waters of the Acre have held a
meeting in which it was ‘decided to pelition the Federal Go-
vermmnent to tuke nelive mensures in order that the orders of the
Mibister of Finance mav be carried out and that goods coming
from the Acre should not be subject to examinalion by the
Amazonas authorities,

— The s.8. (Irao Parasof the Lloyd Brazileivo arvived at
Belém on the 19th inst having taken 61 days in her voynge
fromy Montevideo. The eargo, which consisted mainly of
zarque (jerked heef) is reported to be praeticaily all spoiled and
as u result the importers of the same are sending n vigorous
protest ngninst the dilatoriness of the Lloyd tv Dr. Miguel
Calmon, the Minister of Publie Works,

— The Governor of the State pnid n visit to Pinbeiro on
the 19th inst and insugurated the uew railway station at that
‘pluce.
! ‘— Ifive lediers have disappeared from the Custom House
of Belem. Sume people altribute this to the fuet that the ins.
peetor hind ordered a revision of the books,  Whatever it s the
Custom 4. use is in o fine flutter but nothing has cotne tolight
so tar, though o large defuleation is feared.

As we go to press a telegram to O Correio da Manhd states
that a defuleation has been discovered of 241:0768595 of which
42:025% in stamps and 199:053$595 in paper money.

‘t he Acre. Dr Bueno de Andrade, chief of (he com-
mission appointed by the Federal Government for the earrying
ont of genteral improvements and works in the Acre Perritory,
Jeft with his subordinates on the s.s. Brasil last weelk to enter
on his new duties.

ANTERO LEIVAS’ |
. NECTANDRA AMARA

—A FEW TESTIMCNIALS™ e

SICA SICHKNESS
Rio, Muy, 19th 1897.

Dear Mr. Bueno de Miranda,

I tuke this opportunity of letting you know of the splendid resulis I
have obtained by using your preparation. Iu my positios us ship's doctor
I used your remedy in many cases of sea sickness and the excellent results
will be seen from the fullowing exteact from the ship’s hospital book.

Cuses of sea-sicknesy treated with Nectandra Amara 26

Complete CUFES. . vvvvivriatiiraiaraarrarnnsenes 22

Cases showing improvemeut........ .

Cuses of gastric and intestinal trouble........ ... 28
out of which may be mentioned the eases of Mr. A. A. Federal Senator
who wus attacked by violent eolie, Mr. E.C., passenger from Pernam-
hueo to Pard, who had suflered great agony from gastric trouble for a
month before coming on board, and Mr. F.B. passenger from DPara to
Mandos, who suffered {rom severe culic and vomiting. Iu all these
cages, and in muny others, 1 complete cure was obtained. These results
show onee more that Neetandra Amara is a sure remedy againat sen-sick-
;Iesﬁ and gastric troubles in general. Make what use you please of this
etter.

Yours truly,

(Dr.) ERNANI PINTO
Ex-Physician of the Lloyd Brazileiro Co.

HEMORRHOIDS

Recire July 1st 1806,
Dear Sir,

Knowing as I do the excellent qualities of the Nectandra Amara,
when made up according to the celebrated formula >f Antero Leivas, and
seeing it in use daily in this hogpital [ should lke to tell you of the
magnificent result I obtained today with the tincture in cases of piles.
The disense showed immediate signy of disappearing after the use of the
tineture and all the patients are delighted with the remedy. The mauy
preparations of the Neetandra Amara are & real hoon to humanity and 1
beg to offer my sincere congratulations and compliments to Mr, Antero
Leivas.

Yours very respectfully,

(pr.} BARROS CARNEIRO.

DYSENTERY
Hinas, April 18th 1904.

Dear Sir,

The undersigned physician and surgeon of the Police Brigade of the
State of Minas Gerues ete., ete. hereby testifies that he has employed,
with the hest results, the remedies prepareidl by Me. Antero Leivas, of
Nectandra Amara, in cases of dysentery, gastric affections, morning
sickness ete.  This is the truth and if necessary I will confirm it on the
honour of my degree.

(Dr.) BEx7aMIN Moss.

USED AS A MEANS OF ADMINISTERING YODIDE
OF POTASS .
. Rio April soth 190s.
Dear Sir,

1 frequently use in my hospital the preparations of Nectandra Amara,
of Mr, Autero Leivas of Rio, a¢ a mezans of taking ivdide of Potass and [
know no better way of administering theae salts. { cun attest to the fuet
that by using Neetandrea Amara the patient can take much stronger doses
of the salts and the painful resulés are quite removed. T am suve that the
‘preparations from this plant are of the preatest efficacy in cases of
gickness.
. (Dr.) ¥ANTOS JUNIOR.

Nectandra Amara is sold at all Chemists and
Pruggists and in the Deposit in Rio de Janeiro Ruan
Larga de Sio Joaguim No. 218 A

N. B.—If not purchased at the Déposit write to the owner of the
t.mde marks, Me, Antero Leivas, who will gladly furnish a
sctus in English, French and Portuguese.

C. J. LEECH AND CO'S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Revisw” Offfces
RUA VIsCO NDE DE INHAUMA No. 42
PRICGIO: 8."55000

WN[OXEL & CHANDON 1898 Vintage. ‘The .

best Champagne in the Mavket. Can be
had at Crashleys. -

“.‘l,.
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- AUTOMOBILES "BERLIET"

OI' LYONS (Fraunce)

« MICHELIN ” — PNEUMATIC TYRES

CYCLES—VOITURETTES

Weak Scalps.. —
— Weaker Hair 1

If your scalp is dry and ill treated, your

. hair ig «going-going... gone» !

Your halew ill grow in a natural way if you

nourish it properly by restoring to your scalp its
spent energy.

T'here you have the Secret of Suceess !

BARRY'S TRICOFERO

NOURISHES THE SCALI>!
Jiub 1t on the scalp carefully, every day; this
muakes it soft, strong and healthy
and your hair will grow and grow in abundance!

OoF
LES FILS DE PEUGEOT FRERES

- Agents:- Antunes dos Santes & (o,
14, AVENIDA CENTRAL, 14

RI¢ DE JANEIRO

Good hair is the result of nourishing
' the sealp by using

—— BARRY’S TRICOFERO ——

Agents : De la Balze & Co., 72, Rua de S. Pedro, 72
RIO DE JANEIRO

SAO0 PAULO-SANTOS

(Established 1881) CR A SHLEY & CO (Established 25 years)

THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belting, Mellin’s Fued. Wilkinson’s Whiskies, Bordeaux Wines. English Bcecks.  ‘Inichnits
always on hand. Special Works to order. Subscriptions received for all English and Ameriean papers.

P.0.Box 90 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. 0. Box 1,185

Constructors of all classes of Natural Asphalte Pavements
O PROPRIETORS :— Undertakes, with the consent of the Prefeitura o

the Federal District, the comnstruction of side pavements in this city. Infor-
mation regarding such work to be obtained at the Prefeitura.

COMMERCIAL AND PASSENGERS' GUIDE

) Automobilex . Furniture
Martini — DELIVERY OARS, 700 to 10,000 kos.—Ide Luxe CARS—
Lied Rachet=Schneider.—Blum & Co,, 52 Rua 1° de Margo
— Rio 12.2.07
Photographers

Coffee !orohinls

Ormstein & Co.—Rio—15, Rua Acre. Cuble address: Ornsteisi.
3-8-06 A

Post Cards, Views and Albums

Guﬂ"m“ N ] ; v‘!__af!gpfn Chie. — Latest Novelties — 144, Avenida Ceum\L—l gl_izo-.07

A. dacebuen, Natté's Successor.—30, Rua do Ouvidor—Rio. ; Roofing
Teather flowers, Fana, Insects, Birds and other curionities of Brasilian .|+ Eternit —The best roof of the Present. For Particulars apply to—
Natural History, Views of Rio. Awards gained at several exhibitions. Blum & Co., 52, Run 1° de Margo — Rio. N

Crand Prix at the St, Louis Exhibition. . 12-2-07
7 o20-1-07 ' Rubber Hand Stamps
“ S. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
Drugs, Dyes ‘and Chemicals Rio—lat :or. : . ' T277-06 -
Farkemfabriken — YORMAIE FRIEDR. -BAYER & C0., Elberfeld ]
(Germuny)—Agents: Blum & Co.— 52, Rua 1° de Mnrgt;—-l{lo. . Typewriters
19-2-07 s“Underwoed” — Casa Edison — 105, Rua do Ouvldor-—ﬁic;.m
leet: ) R PP
) Eles H“} "?dl P Watches and Jewelry )
M. Smyth. — English Eleetrical Supplies. 115, Rua do Rosarie — Rio. SOmegn’’—OBCAR MACHADO— 67 A, Rua do Ouvidor—Rio—Watehes
’ ’ - 7.7-08 Clocky and Jewelry of finest taste. 19-2.07

i
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Personal Jews

Arrivals and Departures during the week
ARBIVALS

By the s.s. Belgrano, from IHamburg wn Mareh 17th, —Louis ITer-
manny.

By the s Diaube, from Sonthanpton, on Mareh IS)th..—-A. J.
Muller, George Alvary, W. Alexander, J. Ridgway, J. Radlord, D.
Gillies, Dr. R, K. do Amaral,

By the s.s. Orita, from Liverpoo!, an March 19th. —T. Iodge,
Mrs, Donaldsen and family, J. C. Wysard, . L

By the s.s. Orisse, frone Valpartiss on Mareh 22nd. V. Harris, ¥F.
B. Gordon.

DEPARTURES

By the s.s. Jiuperuna, for Porto Alegre, on March 17th.—J. E.
Wolfe, F. W. Rudyard. .

By the s.s. Dwnube, for Buenos Aires. on March 20th.—W. G.
Lowell, R, G

By the s
terson. i

By the s.s. Orissu, for Liverpool, on Mareh 22nd.—II. Bickers,
. Guaning, A, L. Perry and wife.

Money Hlarkel

COOTATIONS DURING WWRER CLENING MARCH, 22nd, 147

HWERE AS 10LLON S —

Lowell. §
. dmuzone, for Bordeaux, on Maren 2Ist.—Miss Jane Pat-
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Extecmes st which businesy wns done duciog the week codad March 2204,
were 15 gd, — 15 1d. dor W0 s Bank paper anl 15 'gd. — 19 9450 10
private. ’ R

‘The nvern
15 g4, the
rage xiglt r

g0 Bank 40 dls e er dr
crenpomding sight cate b
" Fthe Camar a Syndical,
The av ecimtion tor the week,cudezlutad an the busis of tha Ranks’
Jtuht aate, iy in and the premiuom o goll 78 51 %, wgainnt 48 43 9/, wnd
COAT 0y lust wewk, AL thess rules:

ug rate for the week eowes ant al
3 10 Ygd. against 156 Uyyd. the aves

boE.. was worth 155808 mentnst 158802 lnnt week
1 shilfing . s 8793 > 50 . >
1 peuny B » a , & » >
b Fr . . 0 » » >
I Murck. . » ) > > >
s , ’ > , ,
1208000 enin L., s 0 338702 ’ ’ ’
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Monday, March 18th,— The market opened undeeided at from
15 5/32d. o 15 T/324., for hauk, the Bank of Brazil deawing small amonuty
at 15 1/4d. and business in private doing at 15 1/4d, and 13 9/32d. for
prompt and short term vespeetively, ‘The Bunk of Brazil maintained
ity rate hut the Foreign Banks were not as firm, the market finally closing
with bank puper at the same rates and private at 15 1/4d.

Tuesduy, Mareh 10th — At opening hank paper was quoted at
15 3/16d. and 15 7/32d., the Bauk of Brazil again drawing at 15 1/4d.
for small a.  unts, private puper being done at 15 9/32Q, Later on hol.

ders of private exncted 13 1/4d. but could only find buyers in the street,
the Brazil anmd Italo Braziliano Banks refusing to draw above 15 7/32d. and
the other banks 15 3/16d. and to buy private at under 15 9/32d. These
rates ruled unaltered at close.

Wednesday, Mareh. 20th.—The rates at close on the day hefore eon-.
tinned to rule, but in the afternoon they weakened to 15 4/32d. in some
I nks. a snall amount of business in private done at 15 1 4d., the market
closiug dull at these rates.

Thursday, March 21

—The market opened undecid-d with the hanks
drawing at 15 5/320. and 15 7/320., and no private paper offered,
Hates almost immediately fell to 15 3/16d. in the Bank of Brazil and to
15 8. in the others, business in private paper befug transacted at
13 3/16d. As soon as the wants of the marked were supplied rates improved
alittle in some of the bunks to 15 3/32d. private paper being qnoted at
15 3/16d. and 15 7/32d. for prompt bills.  But at elose weakness wag
again noticeable, the foreign banks refusing to draw at over 13 1/8d, but
with the rate at the Bank of Brazil and private puper the same as before.

Friday, Mareh 22rd.—The market opened with two drawing rates
15 3/16d. and 15 }/8d., and the luying rate at 13 7/32dz, but without
sellers. The drawing rates remained stationary all day and ouly an
unimportant amount of business was realised in private puper at 15 3/16d.
and 13 7/34d.

Saturday, March 23—The 1talo Braziliane and Brazil Banks opened
with the drawing rate of Gd. and the other Banks with 15 1/8d. hut
suon after only the Brazil drew at the higher rate.  The market firm but
quiet in spite of the lack of bills, for which money was freely oftered at
13 7/32d. At cloge bank rates eontinued unchanged, private paper being
gnoted at 13 3/16d., and 15 7/52d. :

e market closed to-day with few bills offering at Santus
at 1575d., at Pard 153/j5, and here at 153/ 44, Lo 167/35d. but
with littie money.

The average 90 days rate for the week that ended on Satur-
day 22ud was 1511/ d. as compared wilth 151/,d. the average
for the previous week and 167/g,d. last year. ‘This time last
vear, Dr, Custodio Coetho was husy slumping rates from 179/,d.
on 3rd February to 145/gd. on 18th April and to judge trom
appearances, Caiza or o Ceiza, history would have repeated
itself bul for his timely withdrawal to Caldas.

No doubt bills are searce, but money too is not plentiful
and anyhow, at this tinte of the yeuar it is perfectly understood
that the usual supply of bills must he supplentented artificially
or exchange will drop. This year it was expected that the big
coffee erop would do this, as it would except for the puralysa-
tion caused by Valorisation, It was precisely to mect suceh a
situation that the Caixe was instiluted and to restore the equil-
ibrium by exportation of specie. We have treated the matter
in more detail in another column, and will merely add here
that there is no foundation whatever for the alarmist rumours
predicting a [all of exchange to 11d. so loug as there sre
£5,000,000 in the Caize, and Government can draw £3,000,000
more in London if requisite.  Sinee we wrote lust week advices
have been reeeived from Pard showing arvivaly of rubber to
have reached 5,060 tons in Iebruary and 238,560 tons for the first
eight months of the season (July-IFebruary), leaving only 760
tons to come up to last year’s entries for the sanie period. Last
year the biggest entries were 5,710 tons in Junuary, in 1905
they were 5,000 tons ay late ng Mareh, and in 1904, 1,860 in
Junuary. o that in spite of the reported low state of the rivers
entries ave not so extraordinarily tardy and by the end of the
season we may expect to see the full complement of 34,0060 to
25,000 tons, At that rate there would have remmanined some 11,000
tons worth about £5,000,000 to urrive sinee the end of February,
of which some

3,500 worlth about £1,600,000 should enter in Mareh
3,000 » » 1,400,000 » » » April
2,000 » » LAODO00 > s » May
1,500 » » 600,000 » » » June

£3,000,000

We do not kunow what entries may have heen for the
current month which is nearly over, but suppusing our forecast
to be eorrect, Rubber should supply about £1,400,000 for April
and other exports, excepting coltee, about £1,600,000 more,
Together, Rubber and other exports lusive of eoflee) should
giver £2,400,000 for April. - Tmporis are at the rate of
£3,000,000 a month for the last three months, whilst re-
niittanees  for Federal and State Governments nud foreign
contpanies  require on an  average nearly £1,000,000 o
month more.  Requirements, therefore, certainly average
£4,500,000 per month, whilst- Rubber and  other exports
catt be counted on only for £2400000 for April. ‘The
balanee of £2,100,000 must therefore e made up by Coflee, "or
Government must deaw, A part of this sum will certainly be
supplicd by importation of new capital for railways, ports, ete.,
but the wenker exchange seems the more disinelined holders
of eredit will he to dr
Syndieate prices of 87/- per bug, about 1,151,000 bags of coffee
would have to be shipped every month, = At present the Syn-

dieateseem to be purchasing 946,000 hags worth about £1,700,000
go thal to balanee demand and supply at this rate Goveriment '
will have to draw some £400,000, or allow gold to go out to-'

that extent, supposing, of course, that the coming new capital
is suflicient to balance the *“invisible demand.”?

If, however, for any renson eoffee shipmenls weve suspend- ;

ed entirely Government would have to draw the whole
£2,180,000 to prevent gold from being shipped, How vital it

is from an exchange point of view to stimulute the shipments
'

of coffee is evident,

Btalistics now complete for January show the value of ex-
ports to have been in round numbers £2,704,000 ag against |

£4,804,000 lnst yenr, whilst those of tmports, ns we stuted Inst
weelt, were £3,150,000, T'he gold in the ¢

v.  To provide £2,100,000 at present

: wa amounted on
Suturday to £4,948,288, an increase of £72,676 compared with




B S iL S

J
%
1
|
1

March 26th, 1907.]

THE BRAZIiLIAN REVIEW

361

the previous week. With the exception of a deposit ‘of
£,000,000 fres., probably by oneof the rilway companies, re-
maining deposits were made up of small sums ranging from
£311 to £3,222 1/2.  Withdrawals on the other hand were quite
considerable, £8,519 having been taken on Monday 18th.  Ap-
parently the £200,000 received by Government per s.s. Danube
have not yet been deposited. It is stated that the Bank of
Bragzil is overbought to the amount of £1,500,000, so that with
the £2,000,000 of the Guarantee Fund to rely on there should
be no difficulty in maintaining rates without shipping gold
until eoffee becomes active again, which should be in May or
June at latest, as either the loan will have been done or undone
and coffee be going forward on a big seale either on Syndieate or
private aceount by that time.

Quotations of Braziliun Bonds in London showed the fol-
lowing changes since last Suturduy: 1889 49, fell 1/4; 1895 5°),,
1/2; 1903 5%, 1; Fundings, 1/2; Wesi of Minas, 1/2,

On the local Stoek Exchange the alterations were insignifi-
eant, the fenture being a great firmmness in Apolices Geraes
(Government Bonds). -

Consols were quoted in London on Saturday at 84 7/,

Coffee shipments (embarques) here and at Santos yielded
£418,500 for the week against £586,900 for the previous week
and £344,500 last year. .

For the crop, clearances up to March 22nd show 4,197,451
bags more than last year, and sterling value £8,105,295 more.

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week snded March 22nd, 1907

CLOSING
DEYCRIPTION Bules | Highest | Lowest | —3qa0 Last Date
. week : of last
GOVERNMINT Si-
CORITIRS
Apaolices Gernes 5 9/g.. 251 1:0333° 11:0288 1:0278 Mar, 15
do Fractions 33/10|1:0308 [L:0108 1:026% » M
State of Miras (hea 2 S!(\Q 3 8168 » id
do order ..i.evnunus 105| 8ous 8168 » 15
Biute ol Rie de Janelro
e manan - 1,294 678 658D s 14
do 6 9/, 20| 4803 4208 » 15
Loun 18Y7....... 11711:0308 1:027% » 14
do (alvard). 501210288 — —
do 1903, 0000nanns b411:0808 1:028 s 18
Municipal_Lonn bearer 70| 1988 1958 » i3
do 1406 bearer ..... 1,220] 1405 1008 > 15
do £ 20 (bearer)... 480| 2uZs 2908 = 156
4o £ 20 (order).... 134 2938 2908 EXS )
Hanks
Cowmnsercint. ,. 140! 326% » I3
Lavourt e Comme 180} 1278 > 13
Unido do Commercio. 26( 858 308 30 > 15
Brazil............. . 2331 13vs 1268 12585 > 1
do 30 d/s). . 100| 1283 1283 — —
Commercio...uevirenen. 37| 1823 1788 180§ s 15
RAILWAYY & TRAMWAYS -
Jardin oy 2298 wis | s o1
Mi: e 8. Jeronymo, 100 128 1285 12
Viagio Supueahy(30 dfs) 1,600 2085 —_ —_
COTTON 1Ly
Brazil Industrial....... 176 2285 2283 288 2283 2 15
Corcovado.......,. - 1201 2038 2058 2008 205$ > 10
Petropolitana. . . 10| 2708 2703 2005 | 2ms | Febr, 2L
Progresso Industrial .., 70| 8103 3103 3108 3008 Mar. &
Banto Aleixo....iiiiiie 20 1708 1703 1708 170§ 2 2
INSURANGIE
Brazil........ . 100 8% 285 288 — -
Indemnizadora, > 408 408 408 403 Mar, 6
MistUBLLANROOS
Iutern. de Docas....,,. 12826 188 1285 | Mar. 15
(30d/-).. i38 138 135 » 12
Loterias Nacionues..... 12525 123261 188 2 18
Daocas de Suntos. . . 818 3188 3205 | Fela. '23
Terens ¢ Colonisng . 45 48 4$6 | Mar, 2
DEBENTURKY . .
Jardim Botanico. g B 2451 2118 2103 108 2108 Mar. 14
do 2nd series. fea 820! 2088 2068 2068 2078 » 15
eJornil do Commercios, 10| 1uss 1968 14958 018 > 13
Mosteiro de 8. Bento. 9935|2128 | 28 21285 | 2l1s > 15
Carris Urbanos (2008)... 131 2043 20383 2018 2048 » 13
do . (l00S).., 841 Tu2s 1028 1028 - ot
A, Empregusdos no Com-
Mereioe . ovaniea. 10] 50§ b03 508 — —
Manufact. Flam. (mill.) 569 2023 1988 2008 2008 Mar, 7

The tota] business done on the Rio de Juneiro Stock Ex-'
change amounted-to 2.589:239$000 distributed ag follows:—

1.754.5698000
96.9443000

Government securities, .. oovasses aue.
Bank shures,.........

Railway & Tramway shar 44: 2008000
Cotton.... 92:3008006
Insurance, ... 5:8003000
Debentures o, . 390:9898000
Miscelluieons, ,, 204:3375000

Mortgage Bonds.,

Tolu., week ending March 22nd, 1907.,. 2.580:2808000
» » . » . Marel I15th, INT7,.... 2,218:8548000
» » March 24th, 1906..., v

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE'

For week ended

DIESCRIPTION i Feb, 22; 1907 | Mar, 1, 1907
Government Securities
Gold Lonn L8794 1, 0fg.. boer 89 97 89
> 1883 4 1f, 0/, -] 8¢ 8Y 87 89
> 1888 4 11, of, 89 9L 89 9
s 1889 4 0/, . o8 8112 83 8.
> 1893 5 9/a S ovas2y weip| orn| i
3 1608 & ¢f, o U6 g7 96 9%
West ot Minas Railway 6 2/,.. S e 2 ) 9612 43 94
New Fuuding Bonds 1898 5 ¢/, o108 04 0| 108 104
Resciasion Ronds 1901-2-5 4 “fa. 8312 B84 83 831/2
State of 8. 'nule 5 0/, 14883, PO g6 a3 9%
a2 > a Bonds H0fy.,. 91 46 91 a6
2 s » 3 B9, Bonds 1904, .| 89 9L 88 4
Btate af PurA h 0/4. . ..., teseaaean .| 8y 91 90 92
Rahin 59/, Geld Loan, 1904....... seens| BY 9L 89 9L
Comp. Lloyd Bras., 5¢fq St. Uls.....ve.... | o812 | 9912 | ugam| gy
Corporation Bonds
Gity of Rin de Janeiro 4 0/q......... ceivens.| 87 88 87 88
ditto 5%/y gold bonds .| &7 8Y 87 89
City of Santos 60/, ., .. 100 102 100 102
Bello Horizonte 69/4 Bds Guar. 9 ¢ 98 a6 93
Mandos (C. of) b 1/2 9/, Sig... ciee.| 86 83 86 Bl .
Railways
Braslh Urewt Southern 7 0/4 Cuw, Prof...... 61,2 6172 512 612
Espirito Sunto and Caravellas, b1/ 5 8/4 61/4 534
Gt. Western of Brazil, Limited 1212, 13 J21/4 1234
N » » 69y Pref. 121741 1234 1212l 13
Leopoldina Limited. ..., 6 i 7 1)
Forto Alegre n Novoe Huwmbu
Shures «.coveeeaunn.., IRRTTTeN 13 3 ]
Rio Clure, 8. Panlo, Limited, Shares. B2 2612 1| 2612
. o 211 213 217 219
> 3 9fy, Non-Cumn. 118 120 118 120
Railway Obligations
Brazil GL. Soulhern, 6 v/, SUI. Mt. Dels, (893] 96 98 HiY 98
> » G Ofy Stl. Mt, Debs, Red.| 97 99 7 99
> - 6 0/, Perm. Deb, Stock.| Y6 48 96 us
Gt. Weslern of Brazil Stock 6 ¢/,.. aaf 180 182 180 132
ditto 2% Rduivierinvannenn. o] 102 103 102 102
Leopoldina 4 ¢/4 do Slock, red o w8 HEY 93 UL,
Mogyuun, 6 2/ Deb. Bouds ceead| 101 103 101 3
Porto Alegre « Novo Humburge 69/, Morl
Delb. Red. 1907... . 0% 97 95 a7
8. Vaulo, Ltd. B 1y 9/ D REEY 129 127 129
> sof, i21 12 121 123
» 40/, » do wd 106 104 105
Rio Cluro, 8, Panlo 6 0/, Deb. stoek. ..., 120 122 120 122
Banks ;
British Baak of South Americn, Limited.....| 1712 13 1784 | 181§
London & Brazlling Bunk, Limited..........| 24 A2 24 812,
Lendon & River Plata Bank, Limited........| 50 52 i) b2 '
Shipping ;
Awazon Slewn Navigation Co, Lindted.....| 912 1012 91/2] 101/2
Roysl Mail Stesmin Packet Co. ord. . 49 £2 48 5L
ditto Pref.........u0eu... 89 92 89 2
Pucific Stear Navigation Co. 202 2212 24121 25142
Mining < N -
Quro Preto, ord .., 916 1116 9/16 1hi6
8t John del Rtey... 3i8 7[16 13/32) 1582
do  Prefe. 109, N 1 8 i
Telegraphs N
Amnzan Toli Shares. . £ 312 3 31/2°¢
i {a Delis. Re .| 88 91 1 :
Western Tele. Co. shar . S s oy 188 | MU
do do 495 deb, red.....{ 102 106 2 05 :
: t
Miscellaneous !
Cautareien Waterwnrks 5 9/, 'deh. nd issue.. | 100 ¢ | 102 100 2 b
City of Suntos Imp. L0. 790 non-crm pref.. | 1084 1114 10841 1114
City of 8untos Tmp. Ld. 6 ¢/4 cum pref BERIR At yz) 12
g B 9fo I8t charg N 102 o0 (0
Rio de Juneiro City tntp, Lhaited o 488| 468 . 488 458 ]
do 6 9/g Del, Iut. Ap . 102 10 102
do do Int. Jane-Dee. ... [ 100 1062 100 2 _
Ria de Junelro Flour Milis Limited.... oo 18 178) Los | 178
3 2 “» 1 Mort. deh, .| 101 103 101 103 i
8. l’uu;o Gus Co. Liwited,..... . jg lg 12 ig J 1812
. o B 9/, Dolis, (Regd.) . & S
Dumont Coflee, Uld/.(b 18/4 21/ 184 214
do 7 1fy o/ Cum pref. 7/4 784 (RIE] i
do 5 /3 /o Fst. Mor. dot 46 100 99 L
8. Laulo Collee Est.5 1/3 ©/4 1st. Mori: deb. 94 104 5 ol 201 | 103
ditto 74/g Cum. Prefl........ 43/4 6 1/4 434 b 1/4 4
Pernambuco Water Works 6 92 birg a2 97 K
ditto 67/ 2ud Deb, St. Bds.. 92 97 o2 g7 |
8o Paulo Tram. Lgt & Pwr. (§ 138 ML 187 140 ¢
do 39/ Mt, Dubt Red. ($500). . 45 W 90600 | 97 °fe'}

OLOSING QUOTATIONS ON THE MONTREAL STOOK EXCHANGE'

i

i

Montreal Prices i

Mar, 1 Feb, 28 »

Doxjoun Lt wnd Power Co ¥ -
Silo Paulo ‘Lramway Light aud Power Co. Limited 137 "7‘,,7; {
Do b /.. ; : ¢ .
Rio a0'S: 46 34 47 18
Dob%guias 8L TTHA

N
It you want to male a delightful present::
send' to Crashleys for @ case of Moect

& Chandon 1898 Vintage. Special Dry i

Champagne, ' ) ‘
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Moiement of the'foﬁi-"-'.ioreign banks according to Jast annmal Balance Sheets of Head Offices

London & Brazilian British Bank London & River |Brazilianische Bank
ank of South Ametien Plate Bank fur Deutschland TOTAL
31 Junuary 1906 31 December 1905 30 September 1906 30 June 1906
)
LIABILITIES £ £ £ £ £
b 2,660,000
Paid up eaphtnl. .. i it iiiiii i it e 900,000 000,990 2,600,
Rescr\ga my»l Pension Fund.. . 1-”{’”4(}99 110,770 35328’8%2
Current accounts Head Office & Branches. 19,441,127 (a) 38,037,604 bad0.082
Bills puyable....oooiiea..., e ¥ 91,544 11’84;)’;37
Agents & Braunehes aod Sundry —_ q',;o]’gz[
Bills for coliection . — _ 3,40,

& Loss — G (f) 208,822 80,197 1,221,501
Frofit & Loss = ett: 95,187 1,852 634,654
Dividend declared — 90/, 100/ —

ASSETS
8pecic & Cush — including transit . 8,555,419 1,199,9§U 7,205 915 849,339 12,863,683
Bills receivalie.......oua . 3.:181.2;? 8,883,076 19,434,957
i : W |§ o s Lriese | b () 2,006,068 20,310,842
Bunk Premises & Furniture o.ooooiioiniiinnns Cebeseeanaans 7,299 130,629 171,673 58,142 527,743

{ay Comprises Deposits, Accounts Current and Correspondents.

(%) > Acceptances, drafts, bills advised and in transit.

() > Other assets and debit balances.

(d) » Bills discounted, asccounts current, (_lehtors .'mx! Government honds &ec.
[ 4] » General eharges of £172,291-—£96,750—und £270,331 respectively,

HORLICK’S MALTED MILK

Composition : Horlick’s Malted Milk is a pure food prepared from rich, full-eream
milk combined with the valuable nutritive extracts of malted barley and wheat. The product
being highly concentrated and partially predigested supplies the greatest amount of nutrition with

- the least tax upon the digestive organs., Itisina convenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required.

Fox Infants: Hotlick's Malted Mille supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera inl'untum,Murusmus,Dim-rhoea,Dyseutery and other fatal diseases,so often
induced by feeding on impure,diseased or adulterated milk,or by using improperly constituted,semi-
cooked or starehy foods. The milk eontained in our food produet is obtained from our own dairies,
which are under ourimmediate and rigid supervision,and is thoroughly pasteurized during the process
of manufacture. In addition, the easein or cheesy portion is so modified by our special method of
muanufacture, that it will not congulate in the stomacl, Iile raw cow’s milk, but forms into a light,
flocculent consistency, like the proteids of mother's milk, and is as easily digested. 'The product
contains no starch, eane sugar, or other harmful ingredients, and will keep perfectly in the sealed
glass jurs in which it is put up. Our files contain thousands of unsolicited testimonials from leading
physicinnus, which, togethier with a vast collection of photographs of healthy, well developed infants
that have been reared entirely upon our food product, altest that Hlorlick’s Malted Milk

- has long passed the experimental stage, The ncetual showing of practical results for many years
proves that it is second only to uormal mother’s milk,

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U. S. A,

General Agent : PAUL | CURISTOPI, 123, RUA GENERAL CAMARA, 13 RID DE JANEIR)

BRADBURY, WILKINSON & CO., LTD.,

25/27, FARRINGDON *ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of ESPECIALIDADES DA CASA.
BANK NOTES. ! Gravacao e_lr—npressé.o de
POSTAGE AND REVENUE STAMPS. BILHETES DE BANCO.
BONDS. SHARES.  BILLS OF EXCHANGE. ESTAMPILHAS. SELLO3 DE CORREIO.
CHEQUES. DZPQOSIT RECEIPTS. TRADE-MARK LABELS. BONQS. ACGaES. TITULOS EM GERAL.

LETRAS DE CAMBIO. CHEQUES.

. RECIBOS DE D&POSITO.
HIGH-CLASS PLATE PRINTING. ETIQUETAS DE MARCAS REGISTRADAS

THE MOST MODERN SAFEGUARD3S ADOPTED, MAKING OBRAS CHALCOGRAFICAS FINAS.

FRAUDULENT R2PROSUCTION, BY PHOTOGRA®HY, &0, OF | meTa cAsA T w ADOP;_—DE) 03 METHODOS MAIS
THE WO3K O~ THI3 FIM PRACTICALLY IMPL.SS'BLE. MODERNOS E APERFEIQOADOS PARA SALVAGUARDAR

- SEUS TRABALHOS CONTGRA TODA FO:SIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE. MANEIRA A TORNALA
CL.ENT3 M ALL PA"T2 OF THE WORLD~NOTABLY Q. ASl IMPOSSIVEL.
BRAZIL, - ARGENTINA, MEXICO, AND OTHER LATIN- —

AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF | O3 CLIENTES PA CASA ENCONTRAMSE EM TODAS AS

: aai PARIES | O MUNFO, MAS ESPECIALMENTE NO BRAZIL
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, do. | f ARGENTINA, MEXICO E DEMAIS REPUBLIGAS LATINO.

— AMERICAN S,-COMO T:\JMBEM NO EGYFTO, CHINA, E
) {USTRALIA.
DESIGNS AND PRIGES SUBMITTED ON RECEIPT OF PARTICULARS ' — ‘
OF REQUIREMENTS. . DESZNHOS E ORCAMENTOS SERAD- FORNECIOUS A0S INTERESSADOS.
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- BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
_During the week ended March 21st 1907

CLOSING

Highest |Lowest | This I Date
ast
of last

DESCRIPTION Sales

GOVERNMENT SE-
CURITIES

i 2nd issue
State Apolices( ; 11| vas | ows | ow,s | 9308 |Feb. 8

5 “Pawle Municipatic 20| ess | 98§ %S | 965 [Mar. 1
‘Ribeirdo Prelo Muuici- .

l“p:‘lalil:y ................ 158 HS 93§ s 888 |Feb, 14
8. Carlos Munic. 10,94¢. 200 90§55 SIOS:} Y085 s [Mar. 4
Ttative Municipality.... 61 8083 8085 8085 81§ » 11

BAILWAY SHARES

603} * 2788 2073 276§

Mogyanu .
5us| 2008 26685 | U89

Paulista. ..

2768 » 13
28685 » 14

BAXNKS

20416/20| 4355 438 | a9 438 | - 9
. 75| 1303 | 1403 | 1403 | 185 | » 12

| MISCELLANEOUS

Comp. Melhoramentos. i14 492§ 928 928 403 > 7

Prulista (insuraneel.... 100 998 998 993 1008 » 7

Comp Registradora de -
Santos..c.eecennnnen 60| 1363 1368 1368 1408 {Feb. 25

Cia.Armazens Geraes do
5. Paulo (30 %fg)ee.as. 100 158 158 158 80§ Mar, 1
MORTGAGE BONDS ’ ’

Banco de Cr. Real...... 256 16%5 1583 1655 158 > 11

Bunco Uuidlo de S. Paulo 18 6585 . 6585 6583 338 » 7

‘I'ie business done on the Sao Paunlo Stock Kxelauge during the
week ended Mareh 21st 1907 amounted to Rs. 592:8288000, distributed as
follows :

Governnent Secutities.s . oariiranesaans 207:3408000

Railway Shares...... . 331:0585000

Banks.......... . 19:3578000

Miscellaneous. ., . 30:0488300

Mortg «ge Bonds. . 5:0163000

Total, week ended Mar. 2tst 1007.. . 5928285000
» » Mar, 14th 1907....... 503:4885000
» » Mar. 23rd 1906....... —_

Balance of the Caixa de Convers#io Sat. March 23rd
Debit Bulunces

Note Account {Total reandy for emission)............. 56.422:8108000

Subsidiary Coins and Balance in Hand...... TP e 11:3018655
- 56.484:2018655

£ 8. d.

Cash. Gold in Deposit..., 4,678,470-10-0= 74,853:9258000 .

Fes. 6,578,260......... 201,263-11:7= 4.180:2178200

Dollars 125.. . - 251 T 4118976,

Marks4,280.. ceeen . 210- 1= 3:3608271..

Ra. 28:6708 Brazil Gold. 3,225- .7-6= 51:6065000

Pesos 105...... e Y 90-17-4= 3335869

Lirns 2,340, S 98- 04l 1:4888105

Crowns 470 Austria.. .. 19-11-8= 3133333

Pesetas 125............ 4-19-3= 798492

4,043,233-12.6= 79.091:7388345

THE BRAZILIAN REVIEW

&ojfee Markel |

COFFEE ENTRIES

FOR TIE wEEK KNDBIED ¥OR THE CROP TO .
K10 Muareh, 22] Mar, 15 | March 23| March £2{ March 23
e LA 1507 1908
| 1
#y Contrnl Wy.. . ... 40.503 47,320 23,522) 1,860,480 1,852,652
»  Jwopollina Ry ¢ . 1
Inlad eeeenloiu.n 33,233 35,046 3,138| 1,203.785.  972.2i8
Conntwine, dixeharged. . 7,023 3097 143} 160,592 131,136
Total. . 81,159 85353 .u25,803| 3,323,807, 2,455,906
“Feannforred fr o 1 .

Nicthoroy .. - 3,008 6,384 2,524 85,011 63,946
"Net Entries ub I WOGL 79,000  20279] 3,238,706 2,301,960
Coastwise, in Leanyi . —_ — 4,000 50,609 109,810
Nictheroy from Rio & I | !

Leopoldina R'y...... 6.449 14,405 4,124 235,817 193,628
Total Rloinclading Nie- a | i I

tharoy & teansit.. ... 510 90418 324037 8,545128 2,697,898

frygatering WATO  MIEST  49.036| 15474874 609918

. i

Potal o & Buntes....|  BIS2S9  BLLTEL  81,499| 16,019,496 8,988,916

‘The const arrivals for the weel ended Mareh 220d were from 1—

Caravellad........iiiiiiiiivivnnn. 2,615

8. Matheus, 1,670-

Santos...: . 1,599

Maeahé ... 595

Itapemirim 492

Vietoria.... . . 52
Tottlees iovieiiiinniiiananan, o 7,023 bings;

Fhe tatal entries by the différent S, Paulo Railways foe ths Crop” to
Mareh 22nd 1907 wére as follows :-— K :

Per N i{enmiuing
Tast  Borocabana  Total at Total ac at
Jundiaby and others 8. Paulo Santes B, Paule
loubjiou7: 10,735,582 1,722,386 12,457,913.12,474,374 - il
1903/19508 5,339,593 890,044 -

6,220,637 6,235,818 . mil

COFFEE LOADED (EMBARQUES)

DURING WEEK KNDED FUR THE CROP TO

1907 1967 1we 1907 1906
Mar. 22| Mar. 15| Mar, 23] Mar, 22 | Mar. 23
17.192) 21,792 43,852 2,380,189
4,200] BOLL}- 1,815 - 185,691
. - — .1 24,000 109,810

¥ M )
«| 21,883 24,733| 49,GGT| 8.083,496] 1,676,600
188,654 | 290,845 120,897 10 181,840 6,349,947
210,936{816,678| 170,564 13,215,836

9,026,687

135.525:9408000
Credit Balunces :

Emission. Notes issned................

Lesy retired paid............. PERRTRY '79.085:1308000
Notes emittable (recd). e I

Federal Treasury(recd in subsi 56.440:8108000

..135.525:9408000

Biasilianische Bank fiir D
BALANGE SHEET OF THE BRAKGIT AT PURTO ALEGRE
. FEB'UARYY_'ZVS“I_'H, 1807 i
Assels

Accounts current gunruu.taud
Bills receivalle....

Bills discounted,. 868:965$924 ' -
Bills pledged .... 609: 5268850 : .
Becurities pledged. £.236: 2028900 ‘
Becurities (eposited. , . 254:6848000
Correspondents at homg and nbroad 2. +(88$450 : .
Cash : In current money..... Weene " A0T7:0044816 ¢ .
..... . 4. : ——— .
11.646:6058226
. — <
Liabilities .

1.773:3468628
2.640: 443810

- ) Rio de Janeiro, March 23rd, 1907,
-Butries ‘ot Rio and Santos for the week ending March N
22nd were 6,508 bags more than for the previous week and
236,820 inore than for the corresponding week last yenr, '

For the crop,entries reached 16,019,495 bugy agaiist 8,933,216
-bags at the corvesponding dnle last year.” - -y

The avernge price«for Riv No, 7 wus 4§67 for the Syndi-
‘eate and 4051 for the Munrket agninst 4§667 and 45049 in the
<previous weel and 45768 fust year; and ant' New York it was-7.21
cents aguingt 7.27 cents for the previous week and 8.25 eents
Inst year. . o B .-

Stocks inerensed by 88,017 bngs and are 2,601,638 bags
more than Inst yenr and 1,955,778 bags niore than in 1905, ;. -

On the bagis of comparative entries to Marel 22nd this year
and last, the erop should be us foilows :—

131,49, of 3,406,035 = 4,475,530
200.0°/, of 6,984;885 =18,963,770

10,388,920

Rantos, .oauu.s

18,441,300
_ 700,000

s 19,141,300

There is little to say about coffee. The Syndicate conti-
nues to buy in a desultory manner whilst stocks are growing
incessantly. A good deal of these, however, represent purcha-
ses nlrendy -eflected by the Syndieate, ‘probubly. us much as.
-200,000 bags nt Rio and 600,000 bags at ¥antos.. Itseems i pity
-that the Syndicute should not ship theseatonce as, by !etwlng
them here; they only serve to swell stocks and produke fulse

Other porté I(Sly). teerneses

PHLRF p'rdhnble entries, .

cimpressions. -~ - .

With regard to the Jonn we are informed that negotintions
are-proceeding and it wiil, in all probability, be brought out.in
"London in April or May, the classic month for flotutions.” We
understand that the loan fs to be chiefly underwritten in Ger-
~mary but will Le issued in Londou; probably because {1fé Ger-
man’ law prohibits any combination that aims at vaising prices

3y
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of food products. Meanwhile the Bank of Brazil isto financo
the 8o Paulo Government and provide mouey for the pur-
chase of coffee.

This is just as we expected and have alwayg fovetold.

There hasbeen gometalk of the formation of & couuter-block
to resist the pretensions of planters and emncipate Governs
ment from their tutelyre, and perhaps something of Lhe kind is
really in process, hut, before it enn crystallize or tuke cunsisten-
ey enough to resist so solid a politieal organisation as the
“bloc™, ¢ long time must elapse, nor is the Government, even
if it wished, likely to visk a fali unless thoroughly equipped
forthe struggle,  ‘That it certainly is not, for the present, and
s0, whatever the private convietions ot different members of
the Government may be, they will, we nre convineed, give
way to considerations of political convenience and the loan will
be carried through with the approval and endorsement of the
Government.

That we have foreseen all along, and things being so,
were anhxious that the loan if it »ust be made should be
done on the best possible conditions. ‘T'he unfortunate publi-
city given to Rothschild’s refusal has certainly not improved
the prospect and, altl:ough it will not preveut the lonn ultimale-
ly from being made, will, in all probability, result in offers
being mueh lower than Lthey atherwise would have been.

Within a few weeks harvesting the new crop will begin
and the present crop will dovetail ijuto Lthe next. Consuming
markets must be already hard pressed to find eoffee lor eurrent
requirements as the suceessive ‘cornering’ of the New York niar-
kets conclusively indicates. Hurd pressed as they may be
they matage, however, to serape along with the stogks they
held in the hope and auticipation of **Valorisation falling
through and prices getting easier. On our side, planters and
holders are holding out, without, so far, asign of wavering and
curryimg the immense stock of 3 1/2 willion bags in the expee-
tation that Governnient will set up to its promises and take
the burden off their shoulders. The crisis, however, ecunnot
now be long prolonged, and, in a month or so, when the pres-
sure of the new crop beging to be felt either buyers or sellery
must give way. Which of the two it will be depends entirely
on whether ulonn is realized or no. By June, at lutest, the loan
must be availuble if n débacle is to be prevented.

It is interesting to speculate what might Lhappen in either
case.

Theextrnel from Duuring and Zoon's Intest cireular ishighly
signifieant and shows thiat all that has to be done to maintain
prices is n liltle more persevernnce and the thing is done, at
least so long as the 8o Paulo Government can hold out and
refrnin from selling,

Should the tonn be realised and Government be enabled to
take up 5,000,000 bags of cotfee at Syndicate prices the position
of planters should he so strong that they would have no diffi-
culty in holding some 3,000,600 bags again for quiten loug time,
perhaps until the next crop, as they have done this year,
Government. alrendy holds some 5,000,060 Lags so that with
4,000,000 more to be purchased and 3,000,060 refained by plan-
ters, 13,300,000 bugs would practically be heid back fron con-
sumption for better prices.  That would mean the consuming
mnrkets weuld only nt the end of this senson have some... ...
7,000,000 bugs to go on withand, us constmption next cropseems
likely to ex.ecd produetion, would be st the mercy of the Bra-
zilian holders, private aud Government. Govertnent we may be
certain will not let go. So prices would have to rise. How
much they would rise would depend on the disposition of the
Brazilian holders.

On the othier hand, evenif no new loan were ninde it is
certain tliat the Sgo Paulo Government at least will not let g0
what hias been bought. That private holders cowld, undersueh
conditions, continuc (o hold for any length of tine even the
large stocks thiey do at present is impossible and they would
have to sell. But, even so, the state of the conswmming markets is
stueh that a very slight eoncession would cartainly attract pur-
chasers and, even if for & momenta benr onslaught suceeeded in
produeing n panic and in bealizg priees aown, n reaction would
soon set in that inall probability would carry prices permanent.
Iy back to about what they are at present i. &, 30s perewt.

We, however, continue to regard the loan as n certainty in
some form or other, Lub if it must be done the swoner the
better.

Al kel Prioen
G8700 to 73000 nominai

Syndicate Prices
March 18, e

» 68700 to 78000 58800 to 58000
» 68707 to 7H000 53300 to 58000

G5700 to 7800V 58800 to 58900
» 68760 to 78000 58800 to 58100
n 68700 to 73000 58800 to 35900

8. Panly, Murch 23rd, 1907,

T'he week under review has been on the whole rather -
eventful. Prices eansed off o bit in the canswming markeis on
wore liberal ofters from San‘os, it is said, although limits of
saime eunnot have been such a8 to be nble to exercise Dressture,
being on an avernge 29, above import parity, with exception of
simall pareels destined to consumption,

Townrds the close of the week o steadier and firmer feeling
prevailed in Suntos ns well s fin cousuming quarters.

On this gide it was brought about by more liberal pura

chases of the Government agents, who are buying now on
average 30,000 bags daily whieh, ns we hear, they will con-
tinue Lo do from now onwuard, 3

In the consuming markets the feeling that the poliey of
abstenticii under present conditions of supply and demand
cannot be pursued without ultimate detrimental effects became
apparently more concise, We look forward to better demand
at belter prices during next week. i

Trangactions in the open market have been fairly heavy
during this week, amounting to about 120,000 bags from Mon-
day till Friday whilst the Government bought 130,000 bags.
Dealers got at times extremely nervous and soid at best by
which exporters profited, so it looks us if o rise in eonsuming
quarters will be very welcome.

Prices for futures, especially near months. eased off con-
sidernbly, type 4 for March was sold as low as 45000, April
48050 and May 48150,

Prices for spot ruled more or less as follows:—

33900 to 45100
38700 » 38900
35400 » 38700
33100 » 38300
28800 » 33000
25500 » 23700

Peaberries were first neglected but some small demand
came from the States towards the close of the week,

Receiptz have kept on the same level as lately, but ship-
ments were so heavy that stocks in Santos show a further
reduction, which preswmably will be greater still at the end of
the month.

Type doeviiiiiiiiiiiinneiiiniensns

» .

Weekly Report of the Companhia Registradora de
Santoxs. Sales registered on the hasis of New York Exchange Standard
No. 4.

By Cable;—

Sales for the week ending March 23rd... 68,000 bags

Closing quotations for March.. . .. 45025
» » »  May. . 48173
» » » June,.oooiia 45200

MANIFESTS OF COFFEE
During the Week ended March 22nd, 1307
RIO D JANEIRO

DATE |NAMK OF VESSEL| DESTINATION BHIPPERS BAGS | TOTAL
Mar, 16| Balaton........|Trieste.......|Pinto & Co..... veee — 424
» 171 Brazil.........!Tuloya,....... |Biqueirn & Co .,.... 200
> do Mawdos , . do b0
2 do Pard....... do 30
> do do J. Dias & Irmfie.... 85
> do do Pinto & Co <0
3 do Muranhio.....|Sundry ... 1
3 do do Piuto & Co 85
> do Hacoutiara. ... |J. Dias & Irmd . 45 496
» 17iltaperuna.....,|Porto Alegre., |Castro Silva & Co... 200
> o do Zenhn Ramow & Co 1u0
> de Pelotas........|Pinto & Co...... 125
> do do Ornstein & Co. . 60
> do do Walter Brothers & C 3
> do do F. Sattamini ., 600
> do do & Co. 150
s do do 1,170
1) do do Zenha, Ramos & 60
> do Ric Graude....|Castro Silva & Co.., 120
» do o Muuoel P, Teixeira 96 3,674
> 1B|drgentina'..... Maltu, ... P, 8. Nicolson & Co 150
do Trebizonds Ornstein & Co...... 260
5 do Bunsoun ...... do 125 625
> 18{Cordiilése...... Montevidéo ... Pinto & Co......... — 100
s 20|0sita..... +vs s Taleahuano,. ., 1 Jolin Moore & Co.., 200
» do Punta Arenus,, |Norton,Megaw & Co 100 300
> 2lidmazone.......|0rau....,.....1C. Dabelow....,.... — |1
» A|Alugoas........|Pavii...... vooo |Pinto & Co......., 100
» do do J. Diss & Irmio... .. 60
» do Manfios ....... | Nunes de 84 Co.... 60
» do do Sundry ., . 6
» do do Bugen Urban . 630
» do Maranbdo..... |{Pinto & Co,... . 867 1,223
», 2H{Mossord .......|Pernamhuco , . |Biqueira & Co, 700
» do d LSugen Urban 30
> do Pluto & Co 150
» do Ornsiein & 740
> do Ceard, Siqueira & Co. . 832
> do Ornstein & Co,,.... 545
» do Pard.oi..oooo | Zenbn, Ramos & Go 510
. do du LEugen Urban,..,.,.. 680
s do do Orustein & Co . 708
N do de Pinto & Co.vu.viol | L1601 5,660
» 22 Rugia... .....|Cape-Town.... Norton Megaw & Co 800
> do Eust Loudon,, do 50
» do Gefle .........|Ornstein & Co .., 600
2 do Hundskvall ... |Bogen Urban,,,,,.. budl 1,860
» 22| Evlangen ...,,.|Bremen.,.,.., Bundry.vveiiniane. — 8. |
» 8 Soldier Prince,. [Now Yori.....|Hard, Rand & Co... 1,760
» do do Gustay Trinks & Co. 500| 2,230
Total.,, 16,582
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 on : . saNTOS ' VARUE OP COFPEE CLEARED FOR FOREIGN PORTS - . :
on- RIS - - o
¢ ] : . Week ended : j
y Of DATE |NAMK OF VESSKEL; DESTINATION BHIPPKRS BAGS TOTAL !
and Mar. 22| Mar. 156{Mar. 22} Mar, 13 Crop to March 22 %
ame Mar. 18] drgenting..... Genon'.]. . Baldwin & Co. lfﬁ i ;
and : gg Leghorn.. 265 406 Bags Bugs £ £ Bugs £ ;\
- strol  roas ; - - ion e i
avy i » 18] dmpazone....... Bologne s/ut... | Hard, Raud & Co... g&}g 500 Rlowe coeeennn, 5,570 52,371 9,911 103.883| 2.700,399| 5,425,772 % |
Ton- *do do Krische & Co....... 0 Suutos 28,9201 495,120) 604.536]10,130,630] 20,055,249 i
ug;. : > 19|Calderon.,.....|New Ocleans.. golévdrthz.léllisﬁgo To 831,300} 505, 123| 708,409 | 12,370,220 | 25 481,001 Lo
‘ ! [i! . epp So. Ltd, § . i
tiny; : ﬁﬁ 0 E. Johumton & Co.. de 19051908, ...} 156,082| 148,211| 316,888| 800,052 8,782.748| 17,870,716 ]
g s do do 8, F. et C. Franco | |
HBI;!és‘I‘:len(;‘.K.é ..... i
coll= i do ard, Rand & Co...
pril : b ) 2" gm;m, Cllximéaa & 0. OUR OWN STOCK . |
* . i @ |Nowucok & oot 4637 | RIO : Stock on Mareh 15............... 636,818 P
‘, . ) o — . Butries during week ended Mareh 22, ...... 78,061 ; 1
b 2 0 RUGIE cerian. qunbudrg rees %““i?“"‘; \gilllg & Co| 70,168 ) BT ; |
. . el . Franco tse - : : . '
o * 'd ° Brésilienne. . ..... G00| 70,668 Loaded (Embarques) for the week....... ... 17,132 X b
! o0 Satdier Pringe.. [on York. ... aner Bulow&C] 5108 Stock in Rio on Mareh 22 ............... oo...  GOT,T4T Lo
; R el I P 4 A e g Stack at Nictheroy mud Aflont on March 15.. 05,860 ’ Co
i > do do Hard, Rand & Co... 4,016 Entries at Nictheroy plus total emburques '
» do do . - |Prado, Chaves & Co 4,500 including transit....... . H
» do do Nossack & Co...... 1,450 ;
and > do do N. Gepp & Co Ltd., 1,000 ) . ) ;
. > do .do - |Baldwin & Co...... GO0 Deduct: embargues at Nictheroy and unilingy ;
hip- > .do do . Krische & Co .- during the week....... [ . 19,894 H
) s do do Sundry ..vuseinines R 19,946 B . ,> —_— o ;
ther i . Ntock at Nictheroy and aflont on Maveh 22. 103,797 |
" ’ r Wi 3t . — |
d of > 20 E"“"ls" R°“"‘;]]‘:,m"" §"°§2§L‘z'gg & So. Eg,(iég Stock in Ist and 2ud hands and (hose nt !
‘ : o Krische & Co....,.. 3000 Nictheroy and afloat on March 22 ..., 801,544
: > " do - |Holworthy Ellis&Co| 1,000 SANTOS: Btock on March 15......uiviiven ..... 2,766,540 ;
i “» do Hlm‘d(.illll‘l{gﬁﬁ (ioé.. “ 25}8 Entries for week ended March 22. .. ... eeee. 283,749
“d +{Theodur e 0. 3,69 —_—T :
- de ! : a N. Gepp & Co. Ltd.| 5,000 L ) 8,000,264 _ i
dard . do Hurd, Rand & Co.. 4,12 l.muiml»durlug sume Week.uieiiiiiaa..,, 198,554 . ke
# » gg g,"iﬁf"?;"é(.’“ﬁ}h'.;c‘& b'f)?“ Ntocks in Nantos on Mareh 22......7.. ..., 2,801,744
; Brésilienne...,... ]é‘_’g : Btocks.in Rio and Santos on Mareh 22nd; 1907.. . 3,603,248 i
> do Polworlhy ElliesCol  7ad do do on March I5th, 1907... 3,499,997 |
: do Buldwin & Con..orr 690 do do on March 23rd, 1906......... 895,606 :
s do E.Johnston&Co Ltd [
> do Rossack & Co...., . 250
3 do Svudry cevviiiaiaen 10 76,201 ) )
- s 20|Cordillére......|{Buenos Aires.. |Krische & Co ...... 1,000 FOREIGN STOCKS
» da . do ‘Malta, Corquinho&C 485 1,490 . . Mar. 16/1907 Mar, 9/1907 Mar. 17/1906
Dansbe...... . do Krische & Co....,. 041 Uniled States Porls. oo 3,503,000 3,5.10,000 3,883,000
! i R R do  |HudRuma oo 26 HAYEo.cocvuesnnriess  AGT0000 2638000 2,002,000
: s do do Cunlin Buéso & Co. 0 —
! » do do Bundry .ovverennnns 1 1,288 Bothevrrveraren 6,173,000 6,148,000 5'935'088
. iyerd i 7, 8,0 -
s 20| Miguel Gallart. | Baroolona. ... | Holworthy Eilis £ €| 760 Deflvarlen United ftules 1c0,000 117,000 .
) Nk i do """ Nossuck & Co rrv.. 725 isible Bupply & 4,038,000 3,942,000 4,090,000
OTAL » do do Hurd, Raud & Co... 500 Htates porls........ , 038, 942, 090,
» do do L. Johuston & Co.. 800 .
> do do N. Gepp & Co.,Ltd. 260
424 » do do Prado Chuves & Co, 2.011_' ]
» i do ’é“{:fg:‘; &Co..en 12 A Santos correspondent writes as follows: — )
M -~ do | do  |Bupdry..... ) o :
- s do +|Krigého & Co 112% «lt seems as if the loan is coming off now and that will
» g°515“°“th‘ﬁg : g?g cértainly stimulate markets on the other side, which seem
: . N:)g:;p 3 Co. Lid 500 -somewhat uncomfortuble under their short supply of coftee, but
B Nossuck & Co. 100y evideitly want fo fight to the bitter end.- . .
] » N, Gepp & Col. e 398 - Here commissarios get very panicky at times and let goat i 5
6 c gﬁ:&:%lel&ym..s. ! 1% best, yet the prices they obtained are for desirable qualities, i
> N. Gepp &Co..... 250 still a'good deal above Europenn and American parity. : i
> Lorcenuerliulowsts.) 20 Hiuce, to stop this leankage, Messrs. T'lieodor Wille & Co. 1’ ;
i f,;.f?f‘}{;.‘fd oo 1% bought about 10,000 bags more daily, whicli gave o firlner tone ; t
» Hoh:iom.yd E&ué&c«» }ga to the market. o 1‘
> . ard, Ran 5| - X 4 8 are sal
< | Ketnche g e sow bbug[ll.\g: to 1st of March 5,046,000 bags are said to ha.v'e been
2 TheodorWille & Co.| 20,730 )
- <[8. F. et C. Franco —_— N
2,674 . . Brésilienne'. “es 5,600 . . . . ¢ k
s g: B 4§3 ﬁ“ﬁﬁlﬁﬁﬁi&:ﬁg ?;283 - The following figures show that the consumption of Brazilian Coftee :
y » do ~do Baldwin & Co. . L0 in Italy is increasing from year to year :~— : i
525 > go : go Barboze & Co. 1.888 ’ Totul Imports 1
100 > o a ’ g.';f&glré? '{'000 Year Total Imports Brazilian Caffee
. 2. do - do Schmlidt & Tros 889 . 1902, cieiiiiienens 13,206,000 - - 9,709,000
) » do do . Nossack & Co 500 14,600,000 - 10,000,000
300 | F gg- gu . {z“gq Lhzactk 0rsae g% . 14,700,000 . 10,400,000 i
. . - do . Gepp 0. . . 9 . i
127 P A od do | G. da Fonsecs & Go 250, 87,728 1908, 0 civsnnaiienn 15,300,000 11,400,000
. . ! 1" Coffees, however, coming from other countries command hetter prices g
Tobalossurs]iurnens | 202,638 a8 the following figures show :— ) : p
N S e S .- MoKB..oosrcoaneennnness 190 to 215 franes gold :
N "' Ths oofide. salled during tis week ended March 22ad, was Porto R’;‘o loé\'u;r'éﬁt . igg . }‘g; .
122 : oonsigned to the followiny destinations Poru (washed). o 133 » 155 » HE
TR - Guatemala vvveiiennns lgg » igg » o
Nitxp [EUROPE &| - - s TOTAL " 8. Salvador (washed). 125 » 14 » »
UNITED RIVER oTNHER CROP ¥
ranpa | MEDITER- |COossT x| CAPE . ¥OR N . g oo 35 05
srarxs | " rrarx rorra | MOR . | 10DATE gnl‘jﬂ)%ﬂl:ig\;::z'.‘fq) }6(‘)’ : }_}0 : : .
- R —= e T Porto Cabello.. 1?5 » 15 » ». 1.
. Rlow.....i 2,260 2,929 0,058‘ 400} —~ - 16,692 8,026,404 Sautos (washed), 120 » 125 » » 1 {
" Britos...| ' €6,821 193,586 - —- | 2,778 — - 242,684 (10,189,514 Sauntos (ndtural). 104 » 119 » » ;
- ’ : . : : Rio (natural). ... U R A :
6,660 Total . - - Rio (peuberries). 126 » 13‘0 » »
\' LUBHYGT | 8,67T1( 196,464 . 0,958 8,178] — — | 278,106{11,105,933 Balig.o.eviiereraiennins 098 » 102 » .
B . . A . ) + . - . 1
1! o 1oop/gos | 24,600)  116,731] s869| ‘4,861 — | 10,500 160,441{ 8,949,620 . ) i
1,850 i - LRI hoe : R . - .
s [l Dumont Coffee, Yie Dumont Coffee Company, Ltd., has deglared 1i1 1906 the nwmber of ports to whick coffee was shipped was 173 as
 adividend of 8 84 per cent, on sceount of mrreats of dividends on the agniust 146 in 1905, . : . A 3
2,960 . preference shatess; paynble 2nd April next, : The vumber of shippers at Rio uud Sautos roso from 64 in 1905 to 70
e e i . in 190G, . .
- - e g N . ' "The number of shipping companies fn whose steamers the coffec was
16,652 Lo PUHGEN L Th d T l t : carried fell from 85 in 1005 to 30 in 190G, owing chiefly to the absorption
- oo R WERWEREN - e | ea aperlen '} ‘by the Lloyd Brazileiro of a numuer of local concerns, ]
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WORLD’S PRCDUCTION ACCORDING TO THE ROTTERDAM GOFFEE PRICE CURRENT )
BROKER — COMBINATION IN BAGS OF 60 KILOS For the week ended March'22nd, 1907 -~ -
i i .
=) DESCRIFTION Mar, Mar. | Mar. | Mor. | Mar. [ Mar. | Aver
= 16 18 1y 20 21 22 ages
g - —_—
g H g £ b 10—~
2 o = 3 = “larket N.G. 10 kilos; Nominul | Nom.| 4. 4,768
z z z z Syndic. X.7. > » 4.667 4.667] 4.6 1,667
3 i @ g Market N.7. 1 s = 1 4.051
£ E ' s NS s s s 13 3,847
= £ H 3
o B - P 3. -
Z i > N z “ 3 3.710
SANTOS—
Syndicale 10 kitos
s N4 » s 4.560| 4.550
s N 4.3501 4,350 -
. » N, P 4.150] 4,180
", > N, s 3 8.930| 3 960
R » N 2 3 - —_
Market 10 kilos £
N G s 3.250/ 3,250 {
> N.& » > 2.830] 2.850
> NG » » 2.560] 2.50
B, YORK per 18,
spot N. 7..... . cent, T LT | Tl Tl [ 71 7 Y 7.2
[ R T 4T Gy 1 67g | T 6.96 e
Optivin— - Y
s Murch. s, 5.95| 5.90| 5.85| 5.90| 5.95|  6.05) 5.93
s May > 0.99 A0 b 9(_) 5.70 6.70 6.80f 5.82
> Bept... o 5.80) 5.78| 5.78( 4.76| 6.75 5.80{ 5.77
HAVRIS per 50 kiloa . |
Opligna....... funes. . . !
» March » .0 33.60| 88.20( 89.¢0 38.75| 88.58 :
> May.. » 8.7 50| 33.75) 98.75! 39.00 38.76| 38.76
> Sept... » 38.7¢] u8.00) 88,75| 88.75] 3v.00 48.75| 88.75
HANBURG per 1y ¢,
Optians Plennig.
’ » . 30.50| 80.50
> > ! #1.00| 80.95
} > » 81 £0, 381.50
| LONDBON per cavt.
Options...... shilliugs
2 Mareh B 80;-1 380/~] 30-1 380/6] 80/6 80/3| 80/-
> May.. s a0 806 so6l 30| BUj9 30/9|  81;- .
> Sept.. s sus| 83| su8| B3 88 311 312
_ SALES OF COFFEE for the week ending
£ Mar. 22,1907 Mar, 15,1807 Mar, 23/1906
=) fum 60,000 51,500 19,000
< Buntos.. 269,910 219,450 29,810
Yotal....... tesuaaianan 824,610 270,950 48,810
& —
2 HOURS UF RAINFALL
'g (By lavour ol the Leopoldina Railway)
= MARCH 14th.  16th. | 16th, | 17th. |18th, [10th, | 20th.
= 4 .
o @ o T ;
£ « o D |42
: amons |5 51EI2(E15 5|5 E15|E5IER
= R < A e VA N Rl R A B .
' .: 8, Franciseo Xavier..oovo. |, |1,
; & e
4 M
& Raiz da ne
“““ - Potrapol
- Areal.,.., ..
& £ 8. Jogé do Riv Preto.
= g Entre Rios
=4 - Socego , . o
< Biens.......ou0 :
Furtado e Canipos ¥l
- = Mrany ...,
5 = Lis
< = 8 .
-l; 3 Te .. W
< P. oy {
< Srado. ¢
3 i
o
& = . of- . . . LR -~
= - Friburgo ..., Ao . R S .
e Suwmidours . B N A . . o ‘
Porto Novo,
- V. Grande .
& Recrelo.. . )
3
S
k=
g g
; .
= = 8, Paulo,.
e o Poreiuneuln
= i s Bantn Lz, .
= = = Cordeira . #
g =2 Mucueo... '
Lavungeiray .
~ - - — Tres Irmitoy ' 4
Lt Bt o4 2 =2 Paraokena . H
gZl&s8 [ <! Cuplvary . |
. & g‘;‘: b.; = Tnduyuss ‘
§ SZ |EZ Muenhé
Lz == Glyceriy
C. Avaru : '
[ = (5} Trivmpho,
Zim |eb P M. Mora
SSE |83 o gum‘]mn..
zles |2 z . Fidells,
§ EE §g 3 8. Brugn .
_ Alafonn. d
-l —- - b Murund 5
Ele=3 | & = E ’
' ¢} ES |2 o s | P TRm
i § §§ §§ g A L PP b
!
H e,‘
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World’s Visible Supply of Coffeos. . ) )

ON THE 18T OF EACH MONTH Deliveries in Enrope Deliveries in the United States
1806—1907 | 19051506 | 1904— 100 1903—1901!1902—1903 1906—1907 | 1905—1906 | 1904—1905{ 1903 —1904 1506—1907 | 1905—1906 | 1904— 1906 | 19081904

Tul¥eeeiinsanenninnns 4}11.900.000111,261.000}  779.135| 671.298] 718.850{ 700.618| 426.517| 8:0.925| 458.02 9.
A“g’“s; ,,,,, . 12.870.000!1L.590.000]  861.470) 796.06L|  793.566 207 32. 545 552.03% %34837
September . 13.148.0001 1 . 895.569| 911.708 £05. 592.020
October.. 13.770.0001 1 8u8.209 856.475 649,401
Norvember 18.913.00011 016.776 845.562 561.973
Pecember 0113.838.0001 3 782.267 787.991 528.316
Janunry 9118.758.0001 1 760.968]  820.089 727.628
Februir 13.812.00011 786.077|  604.684 670.296
Masch. . 13.181.000112 988.547| 633,911 629,830
April .. [10.747.916/12.967.170{ 12.918.0001 1 787.923|  748.981 o 494,083
May.. . .. [10.356.157 | 12,297 ,000] 12.759.000} 12.248.000 811.048|  833.056 532,586  286.106
Imne ..., JOTOTION FOTPIN l10.171.9.9 11.682.586 12.570.000‘11.357.000 . 740,599  677.158 480.499|  465.824
Totaleerennrnneronce|reniacnees ] .............................. I .......... c.oso.-ml 9.934.832{ 9.475.680| 9,250.651 4.226,710 u.sou.ssai 6.687.673; 6.838.036

The London & River Platg Bank Ltd.

i ESTABLISHED 41862

Subscribed Capital £ 1,500,000
Realized do £ 900,000
Reserve Fund...... e reeaaaeenan £ 1,100,000

RUA DA ALTANDEGA
AND
RUA DA QUITANDA 82

x9 and 2zx,

8=z,

And at London — Paris — New York,
Santos, Sdo Paulo, Pernambuco, Pari,
Buenos Aires, Rosario, Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandy, Salto
and Valparaiso.

AGHNCIES IN BRAZIL .,

Muangiop, Marnnhfio, Cears, Muceié, Bahia, Vietoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.
Correspondenis in all other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on {he
following places :(—

LONDON and all the prineipal towns of the UNITED
KINGDOM. ’

PARIS and all the principal towns of FRANCE aud of
GERMANY, PORTUGAL and ITALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNI'1'ED STATES,
CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms
and private individuals,

DEPOSITS received for fixed periods or at 80 days notice
of withdrawal,

LETTERS OX CREDIT issued.

- 8TOCK and SHARE ORDERS executed and every des-

eription of banking business condueted.

TERMS ascertainable on application to the Bank,

From Messs, G. Duuring & Zoon’s Monthly Market-
report of February 28th 1907 :—

.. Demapd was not unsatisfuctory and Java Coffee, ns well as other
nnl!] descriptions, have Leen in good request, being compuratively scarce,
unlike Bantos Coffee, which is abundant and so values of Java Coffee
are closing rather dearer. .

. _ Suntos Coffee hias heen meeting with more competition also and values
in favor of sellers. The continuous purchases of the State of 8. Puulo these
Inst three months have been interfering with cost and freight business,
aud the trude has been drawing on stocks ever since. If thiy system is
being pursned, asis likely to be the cnse, the trade might he obliged at
last to pay higher values, more in accordunce wilh prices asked from the
other side, the more so, as bearish circulnrs have been encouraging the
trade in restricting purchases as much as powible.

Arrivals on our murket liave been unusually wmall, only 38,300
bags from Java and 13,800 bags from Santos, deliveries of the Intter

amounted to 68,000 bags, reducing our stock from 406,200 to 851,900 bags
being even less than last year.

A downward tendency has been prevailing in the terme market, espe-
cially on bulls selling out, whilst (he short interest seems to have been
increasing. The market however closes dearer, the March liquidation
having been terminated, resulting in an advanee of 1 ct., present quota-
tions being, 191/8 cts. per March, 19 1/4 ets. per May, 19 5/8 cts. per
September and 197/8 cts. per December. Dealings amounted to 80,000
bags or 18,000 bags since 1st January.

The annual figures of the production have heen out this month, the
total production hay been 14,283,1 00 bags, compared with 14,349,000 bags
in 1905 (only 24,000 bags less than has been estimated last year.) ‘I'he
estimate of current cropy is 4,915,000 bugs more than was the case this
time last year, exclusively owing to the present enormous Santos crop,
which now indeed is being estimated 5,125,000 bags more (han lust year.
General production would thus amount to 21,675,000 bags.

The 1907/08 erops are now computed at 14,473,000 bags, rather below
the average, but this estimate of course is subject to many modifications
between to-day and vue year and a half hence, Admitting consumption
to be about 17 1/4 million bags annually, or34 I/2 million bags in two
years, production-would exceed consumption by 1,830,000 bags, if estima-
te- should come true. Guing by the above named figures, produetion this
year would probably be 4,175,000 bags in excess of consumption. "Uhis
surplus is under coutrol of the State of S. Paulo, who, by its puarchasing,
is holding about the same quantity of ceflee which is not available for the
time being and consequently eannot at present have a depressingin-
fluence on markets. The valorization has been much eriticized of late,
the trade as a rule being disappointed or hostile to the Government’s
buying. It eannot be denied, however, that without these purchases the
present crop, under the pressure of its enormity, would have disorganised
the trasie far more, quite indepandent from the lower range of values,
which in that case would probably have been reached. The coming crop,
although computed to be a moderate one at the best, would be disregard-
ed, as it is now, but what is the good antjeipating the future, as long ns
no reliable estimates can be given on this subjeet.

It is reported that not more than three million bags ean be stored in
Santos and consequently it appenred necessary to regulate icceipts, so a8

- to keep pace with exports. Aboutl 30,000 hags a day have been both received
and also sold, chiefly to the Btate, exports not being able to pay the same
prices. Receipts, accordingly wmay not he giving & fair idea of the crop
movement.

Rain fell pretty generally all over the State of 3. Paulo during the
week but on Saturday the weather was warm and suuny.

Sugar  FHarkel

T'he following are the closing quotalions at Rio on March ’

23rd for Campos, Sergipe, Pernnmbueo and Bahia.

Campos Sergipe Pernunbnco Bahia
White Crystal............... 370—380 340—360 360—370 —
Yellow erystal,. . — — — —
Maseavinhos.. . 280—320 <260—300 — —
Mascavo good. .. —_ 0 230 —
»  regular. . . -— 210—220 210220 _-
»  medium... .. — —_ — —
Segunde jacto.. . - — —_ -
White nzins.. .. . — — — —_
White 3* sorte — — 320340 —.
Somenos...... . - h - -
Bulrize at Rio from st inst to datessiiaiiniivinieas . 128,700 hogs
Clearances ditto....... . 75,810 »
Stock. . 319,191 »

— Market parnlysed.

Pernambuco, 1L4th March 1907,

No movement for any of the coastwise ports, and dealers are not
keen buyers from planters just now, in view of the continued tightuess of
money. Liverpool markel has been firmer and prices have improved
9d. to 1s. per cwt.

FROM OUR OWN CORRESPONDENT
Londoun, March tst, 1907.

The price of 88 per cent. heet sugar f.0.h. was quoted at Hamburg
today at nine shillings. Pernambue s have Leen sokl at eight shillings
ex-quay.

Imports of Brazilinn unrefined Sugar into the United
Kingdom during the Inst three seasons were a8 follows:—

Season Quantity (cwisy Value (£ sterling)

19051906 ..
1904-1905
1903-1904 ...
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LIVER.POOL BRAZIL. AND RIVER
PLATI BIEAMERS

LAMPORT & HOLT LINE

Passenger service tor New York
dverage passage Rio to New-York 17 days

The stenmer

BYRON

suils 3rd April for
Bahin, and New York
Taking 1ot & Hrd cluae prasengers for ahove ports
and for
BARBADOS

CTanuyson’ & “Byron™ huve also superior Ist
elugs aecommmadation

For fret it apply Lo the Broker
W, R, McNiven,
15, RUA DIE 8. PEDRO
Fui pansnges wod Linlher Tuformation apply to the

Agents: NORION, MEGAW & Co., Lid.
B8, RUA PRLMEIRO DI Dl:\“(l)

ae-hl-en x x

ILSON SONS & CO.
(LIATITISTY)
Steamship Agents and Propristors of
COAL DEPOTS AT

MADEIRA, 21\:“'95-.

LAS PALMAS. RN
§1. VINCENT, C. V. LA PLATA
PERNAMBUCO. RUENOS AIRES.
BAIIA. ROSARIO.

RIO DE JANEBIRO. BAHIA BLANCA.

Also Braneh Establishments at CARDIFFandBARRY
Wurkshops at Las Palmas, St. Vineent (C.V.),
Pernambuco, Bahia and Rio de Jaueiro.
Contractors to British and Foreign Governments

amd all the chief Transatlantic Steamship

Companies.

-

‘oal.—Stocks of only the very best deseription
of South Wales Rteam Coul kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines,

g boats always rendy for service,

Cargoe Lighters.—ditto.

Stevedoring undertaken,

Ballast suppliz to ships,

Repalrs to Skips and Mackinery

Having large workshops fitted with efficient
maderu ptant, repairs of all deseriplions under-
taken.

AGENTS OF T K
Pucifle Steam Navigalion Conpany
Sheaw Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.

Ingnizies as regards prices ete. should be ad-
dressed to

WILSON, SONS & (O, LTD.
z, Rua de 8, IPedro
RIO bE JANEIRD

Head Office : —Salisbury Iouse, Fingbury
don E. C,

Cireus, 1

amburg-Sidamerikanische
Dampfschififahris-Gesellschaft

The splendid German Steanier

BELGRANO

Gaptamm Schweer

Expected from Santos on the 4th Apr. 1907
will leave 5th of April at 10 o’clock for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

The stenmers receive cargo for Lisbon direct
and also for Leixoes.

Al stenmers of this Company are illaminated
with electric light and have splendid accommo-
dation for 1st. and 3rd. elasy passengers.

Free conveyunce on hoard supplied for pass
sengers and luggage.

For feeight apply to the Broker.

IWm. R. Mc. Niven
18, RUA DE 8, PEDRO, 18

For passeges and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-bl-en x x

Braziabriatic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Pri-weekly snilings from Santos and Rio
de Janeiro for T'rieste and Fiwme and,with tran-
shipment, to all Mediterranean, East Asiatic and
Fast African Ports.

DEPARTURES FOR TRIESTHE

INDIA.....oociiiveee .. 20th March

BUDA oo 15th April
I'OR RIVER PLATE
MORAVIA............. veevs 30 March

For freight spply 10 the Broker.

W ni. R. Mc¢. Niven,
18, RUA DI 8. PEDRO,
For passages and further information to the

AGENTS
Rombauer & Co.
RUA GENFERAIL CAMARA, 24,

Rio de Janeiro.

RUA 1T DE JUNHO, 1A,

Banlos,
ab-hh.en XX

SOCIETE GENERALE

Transports Mari es 4 vapenr de
Marseilles

DEPARTURKS OF STHRAMERB
FOor LEUROPE

FRANCE............ Glh April
for
Mavseitles, Barcetlona, Genon, and Naples

Through fares to Parls 1st class f. gold 728
do 650

do 2nd A
do do 3rd .. L, 199
Through fures to Parls return st elags I, 1149
do do RUT R A 882
do do 3rd..., f, 864
Marseilles Genon, Naples, 8rd class.. f. 130
Barcellona 3rd elass....vuiesnnnenns fo 1656

Agents — Antunes dos Santos & C.

Rio de Juneiro—~Avonida Central, 14,
8, Paulo.— 21 Rua 8. Bento
Santos.— 1 Praga da Republica

o~ba-pa

ORDDEUTSCHER LLOY!

Capital.. 1 25,000,000 Marks
NEXT DEPARTURES

Date Bteamer Destination

1907 |
Apr, § Crefeld.....!Bahia, Pexnambuco, Madeira,
Lisbon, Leixdes, Antwerp &
Bremen.

19 Coblens..... ;Bnhin, Mudeira,Leixdes, Rot-
terdum, Antwerp and Bre-

mesn.
P gers & Cargo a ted
Passenger rales ast-cl grd-c’.
Rie — Rotterdam, Antwerp,
Bremen...... . Marks 400 €. 10-/-
» — Lisbon & Leix £ 17/- s. 16U%

For further iuformatior y to

HERM, STOLTZ & €., Agents

Avenida Ceniral, 66-T4 Rio de Jaueire

lu-hh-esn xx

H . A. L Am(i}air?(:gllurlg.;ne)

(South dwmcerican Service)

The new fioe Luperial Mail Blener

RHAETIA

oxpected from Santos on Lhe 2nd May 1907, sails
on the 3rd at 12 noon,

Leixdes,

t Hambury

Bahia. Madeira, Lisbon
Bounlogne

These nagoificent und st steamers, bullt espe-
cinily for theBrazilinn trade and fitted with the lateat
fmprovements ofler to Birst class passengers the high-
est comfort.

All stesmers carry a surgeon and  stewardess

Free zonveyance ou Lourd supplied for paussen-
gers and luggige.

The Campuny fssue st elugs tickets Lo Puris and
Loudou,
For freight apoly to the broker.

Wi ., MeNiven,
18, RUA DE 8. PEDRO

And for pussnges and other juformation to
Theodor Wille 8 C.

AveniGa Central, 79
wh-bi-sc

R m S P The Royal Mail
. «&Fa 0« Steam Packet Gompany
Under contrmet with the British and

Brazilian Governments for camying
the mails,

TABLE 01 DEPARTURKH

Dule Blesmer Destination

Mar. 25 Amazon....|Santos, Montevideo nnd Bue-
nos Aires.

1
N

Araguaya.. | Bahia,Pernambuco, Mudeira,
Lishon, Vigo, Cherhbourg
and Southampton.

April 2| Zhames .... | Santos,Montevideo and Bug~
nos Aires,

3 Danube.....|Babia, Pernambneo, St. Vin-
cent, Lisbon, Leixdes, Vigo,
Cherbourg and Southamp-~
ton,

Special uttention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyuage at any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MBSBAGERIES MARIIUI
MES Comp’s Steamers,

Tor freight, passages, and otier information
apply,

No. 73, 1° de Muargo, 1st floor,

E.L. HARRISON, Agent,

h-bi-ea xx

e
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Pernambuco, 14th Mareh 1907.

An excited market this week and on !1th inst. about 7,000 bags
Sertdos and Mattas were sold at 133000, nearly all to exporters, although
some is snid to be destined for Santos. Liverpool market has deelined
about 1/8d. past three days, but special quality Sertios still command
extreme values there. It is estimated that from now to end of July ouly
some 50 to 60 thousand bags remaia to be marketed, and should this prove
to be ense Rio mills may yet be in a fix to procure cotton. The extreme
northern ports seem to be now about cleared out. Latterly Rio has taken
a good deal from Maceid, but there also stocks seem exhausted und very
Iittle more expected to come in and it is even said that future entries
there may prove insufficient for the Fabrieas in Maceid itself.

PURGEN — The ideal aperient.

Dhigying
ARRIVALS AT THE PORT OF RIO DE JAKEIRO
During the week ended March 22nd, 1907

DATEK | NAMIC OIf VIS KFrAG RIG ;:’:I'E FROM
Muar, 16| Gloria. ... 5. B Sautos
16 (Sea Belle pees do London
16(Rév ..., . Brazilian, .. do Aracajit
16| Guarany. do do Porto Alegre
17| Belgrano . German. ... do Hambhuvg
17 Argentina . do Buenos Alres
17| Esperanga. do Avacajit
17| Nadia.. do 1,652 Buhin Blanca
18| Cordilté, . do 8,017 Bordeaux
18| Raithicaite British..... do 14641 Leith
18| G'uasca.. Br tzilian. .. do Puranaguid
18| Fidelense do do 9| Villa Nova
17| Danube . British..... do 3| Southawpton
17{Orita .. . do do Liverpool
17 King Edward . do do Rosario
17 Vilna ... Argentine.. do 4| Buenos Aires
Ttalian...... do b do
Brozilinn, .. do 7] Parto Alegre
do do 304 Curavellas
. Frencl . do 2,843 Buenos Aires
Adrgentine. Spanish do ,347 | Barcelona
20| Kingsland. .| British, ..., do New Custle
201 amoens | Belgian..... do Liverpool
201 Kronborg. Danish..... do ity
20) Mayrink. Brazilinn do
20, Wulfg.. do do
20| Calderon.. Belg do
2118, Salvador .. ... |Brazilinu... do
Bt ftapacr.... . do do 7{Purty Alegre
Sl] Estrella. .. do do Aracaji
21| Rio Formoso do do Penedo
2 fncharian, British..... do 7 Cardiil’
21 Exmounth.. do do do
Brazilian, ., do 7 Estancia
German..... do suntos
do do do
Britwish...,. do do
do do 7| Valparaiso
German.... do 5| Hamburg
22| Eastry.... British...... do Carditl
22| Dalmata. do Buenos Aires
22| Miguel G do do
22| Macedonie... ..., . |German. ... do Suntos
2215, Sebastido. .| Brazilian, .. | Schooner 20|Cabe Frio
22 Gama., .do do 50 do
221 Vencedo. do do 7 do

ARRIVALS AT THE PORT OF SANTOS
Dauring the week ended March 22nd, 1907

DATE | NAMIE OF VESSEL wiae Rrig ;f;; YROM
Mar, 16} Guasca .. «..|Brazilian. .. A R, s Parmnagud
16} Canarias .|lreneh ..., do 1,991 Linvre
16} Eugenia., .. oI Brazilian...| Schooner Guaratubn
16y Argenting , - [Italian. 5. 08, Bucuos Airey
17| Chathan. iti do Rasario
Y Miguel G Spanish.... do Buocues Aires
17| Anuinha. .. Braziiun, .| Schooner Itajahy
French..,.. 4. 8, Genoa
Itallan . do Buenos Alres
British. do Now York
do do Manehesier
Iudra .. Austrian ... do Buenos Alres
191 Amazone Freueh ..., do do
19} atition. | Rritish,, do 1,666; Antwerp
191 Espadate. o[ Brazilian. Behooner 80| Tijucns
20 Cordillére o [French . 8. 8. 8,016 | Bordeaux
20| Hudder sfield. . ... | British., ., do —
20! Danube. . do do 3, Southampton
2L Sea Belle. do do 1,877 | New Port
21| Orissa. do do 8,837 Valpuralso
21| Orita. do Qo 5,826| Livorpool
21| Troja. Germun .., do 1.760 [k, G. do Sul
2 | Aldgate. British. ... do 52081 Antwerp
21| Hamora . . 0 do 2,042 [Now York
22| Fagundes Var clla| Brazilian., . do GO0 IR, G. do Sul
22187070.. ... . du do o64 | Rlo do Janelre
22{ Belgrano, o Getmon,,., do 8,033 Hamburg )

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During the week ended March 22nd, 1967 . .
. TON- ; .
DATE | NAMK OF VEESKL rrad kig NAGE HOR |
Mar. 16| Balalon,......... 1 Austriau... 8. 8, £.624 | Trieste
16| France, ..., Fren do 2,055 1 River Plate
16| Assd...... - do 925|R. G. do Sul
16i Castillian Prince. do 1.497 | Santvs
16| Cano, do 1.699 do
17 do 1,999 | Mansos
27 B do 713] Porto Alegre
17| Tiuto: etto. British..... do 2,648| Santos
17} ./a: garida Portuguese.] Schooner 363| New Orleans
i8| drgenting Ttali 5, 8. 3,420 Genon
. ... do 650| Araeaju
Aymaré, do da 389 Penedo
18| dfition .. Brivish. , do 2,094 Santos
19| Cordiliére. Freneh .... do 3,017 | River Plate
19|Saine frene, o i British. ... do 2,028 Buenus Aires
19t Everilda .., do do 1,987 | Antwerp
19| Cordova... Italiou..... do 8,106 Genoa
Paranagué. .| Argentine, . do 1,205} Paranaguil
o Britisho. ., do 3,313} Buenos Aires
. do do 2445 do
. do do 5,824 | Valparaiso
- | Brazilina.... do 643 Maceio
- | British..... o 1,32718autos
20| Vimieira. . do do 1,745]. G. do Sul
20| Lovisa .. . do Sehooner 880| Boston
20| Glinlora «|Bwedish.... Barque 706 | Jamaica
Lia «| Schooner 31| Cabio I'rie
8. 8. 2,348} Bo- deaux
do 930| Buenos Aires
de 5,998 | Pard
do Ignape
Guasca . do Antonina
21| Alossor 6. do Pard
201 A gentine . |Spanish.... do 7 River Plate
2L Crefeld, «|[Germun.... do S. Francisco
21 didgate. British .. do Suntes
21| Belgrano. do
21[S. Francisco... Cabao Frio
21| F. Mackado . do
221 Orissa .. . 7 | Liverpool
221 Rugra. «|Gerwan.... do Hamburg
22| Erlangen . . do do 7 | Bremen
22| Miguel Gall . |Spanish.... do -.arcelona
z - |British..... do New York
do Rosurio
ltaipava. do 7| Pordo Alegre
22\ Vilna... . . |Argentiue.. do 444 Paranagui

SAILINGS FROM THE-PORT OF SANTOS
During the week ended March 22nd, 1907

TON-

DATE | NAMI OFF VICHSKI rLAG R16 RAGE [T
Mar, 17| Rio Amazonas... {Ilalian.. ... 8. 8. 1.819| Buenos Airés
{|Guasca .... do 277 Rio de Janeiro
17| drgentina. do 8,420 Genoa
17| Graphic do 2,152 Baliin Blanca
18| Cordova. do 3.002 | Genoa

1 .
18| France. . .| Froneh .... do Buenos Aires

18| Amazone do do 3 Bordeaux

18| Calderon . [Belgian .... do New Orleans
20| Cordillér . do 5| Buenos Aires
Wl Rugia... do 51 Hamburg

2V Danube. .. do Buenos Aires
) Miguel Gallart... do Barcelons
20| Seldier Prince . do New York

20 Eviangen. .. . do Bremen

21| Orissa .. «{Britisnh..... do 7 | Liverpool

21 Orita....... . do do Valparaiso
2| dracedonia . .|German.... do Haumburg

2l CR.C. .| British .....| Schooner Barbades

THE FREIGHT MARKET

British. There is not much change to report in the condition of
the freight marlket so far a3 homeward business is concerued, but in
regard to outward rates from Wales a decided improvement has been
brought about for those destinations where tboals are meeting with great
delay. .

Coal rates trom Wales to Rio 13s.  Zairplay, Feb. 28.

. Arvgentine. The Brazilian trade has shown no sigus of the
weakuess that is manifested in other departments of the freight market.
Rates remain firm although the Lusiness transacted has been far from
heary; B. A. as foll

We quote [rom B, A, as follows: -— . .

To lgllliu and Pernambuco 22/, to Pelotas 24/, to Porto Alegre 26/, to
Desterro 20/, to Autounina 16/, to 3. Francisco (Paranagnd) 16/, to Rio
Grande 14/, to Santos 13/6, to Rio 14/. The Zimes of Argenting, Mareh
Llth.

Loenl Market.—The forwaed engagenents for the week wereas
foilows :—
Per 8. 8, Culd 70n....s ... for New Orleans.. 2:;,5153 bags of colfee

» » » Tintorefto. » New York.. 3, » » »
» » » India » 13,600 » » »
» »n % » yid 500 » » »
w » » OFEIS@ ... iiaisens » Liverpool 4,59(_) » » Dbran
» » » Orefeld ..oo..ooc »  Antwerp. 125 s » coffee

() Includes 15,500 bags already published.

; q ar ar ing to

The Norddeutscher Lloyd made a net profit last ysar n.nr)uuuAug o
12,790,000 marks, and the dividend ig to he 8 1J42 per cent. ; that for 1903
wag 7 1/2 per cent., with 5 net profit of 11,059,280 marks,

The Soci6ts Géndrale de Transports Muritimes d Vapenr, which x\dnle.(l
two ’l‘rl:nsgglrtnﬁic puckot-boats to its flect lust year, hag orderedt two more
to be built (ench of nearly 10,000 tony @igplacement), one at Q)lu‘sgmv and
the other at Lu Seyne. Iach of them will be fitted to earry 52 first-clagg,
94 gecond-class, and- 1,400 ’tween-deck passengers. Lhey . will run to
Argentina,
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CURREN'I‘ COFFEE I-‘REIGHT RATES C

" FOW THE WEEE BNDED MARCH 2URD,

Agden via Triested
Antiverp1.000 kilos.
A]exmu’]rm" ......
Alicante.... .
Algiers viw Marseilles
Almerie. .
Aguiles. ...

via Southampton .
» ?Ilew lYork‘ .
) amburg ... ..
Algon Bay » Rotterdam, Ant-
z werp or Bremen.
» DBuenoe Aires..
Bassornh.. (... . ol
Barcellona......co.ovvie

vie Uamburg *®

» Trieste...... (...

Beirn { » Southampton......
» Rotterdam, Antwerp

or Bremen.........

£33 17 YT S
Bremen. ...
Bordeaux, 900 kilos.
Bumlmy via ‘Prieste.
Braila**
Brindisi*®... .
Buenos Ayres |-er In\;, "60 Kilos
Beyronth** ...
Cadiz (Spanich lme)
Cadiz via Genoa or Marseilles. .
Do vie Hamburg,

Calcutta vie Triest
Carthagena .

Do i Gun(m or M'lrselllcq

Do uia Hmnbmg .
Colombe.. ceae
Corfu**,
Currachee,
Coronnn v aoueins

Christinnia.
Copenlmgen direct ... ...
vin New York
» Hamburg.
CapeTown{ * Buenos Air
¥ » Southampton...
» Rotterdam, Ant-
“erp or Bretmen..
Coustantinople™ R

vie New York
» Buenos Aires.

Dur! s »  Southumpton....
urbun 8 s Bamburg.......
» Rotterdam, Aut-

werp or Brewen.

via New York..._...

» Hamburg #......

»  Southampton....

» Rotterdam, Ant-
» werp or Bremen..

Delagon
Bay

vie New York.......
» Hamburg.....
»  Southampton.

l‘:::::;" »  Rotterdam, Ant-
werp or Bremen..

»  Buenos Ajres....

Fiame. . .

Genoa 1,000 kilos.
Qibraltar via Genen . .
Gijon... ......... ..
Hamburg.....
Havre, 900 kilos.......
Hongkong via I'rieste..

Kobe vie Trieste..

«o +.. Do (options).
Mllngn... ceen
Do vie Genow & Murseillod .

Malta . .- do do
Marseilles 1.000 kilog..........
Messing ** .

Metelino ** .
Montevidéo per hag. 60 Kilos. ...
Blombassa vic Trieste.... . ..
nie New Yori
» Hamburg .
Mossel Bay { » Soutlmmpton. .
» Rotterdam Ant-
werp or Bremen.,
Mostaganem-Marseilles or Genoa
Naples ceeen
New York, Liners per hug
N. Orleany Finery »  »
Odessn®**........000...
Otan ... ... . ..
Pasajes ........

Do Hamburg liner
Palma de Ballores.
Penang vie l‘rleu'.'-
Palermo.
Patras **,
Pireus**,. . .
Port Said**, ..., .
Rotterdam......ovoeeeveevan- e

.

Rio
860;- in hlll
501-& 5
40/& 5 o/
64 fres. in full.
80 fres. in fuil.
62 fres, in full
50 fres. in full
78.50 fres. 1n full.
42/6 &2 12/,
42/6-&5 °/,
4906 & 2 1/2 °/,

42/6 &£21/2 9/,
42/6 in full.

108 fres. in full.
35 fres. in full.

78/6 in full.
55/- b °j°

TBIG & 3 12 0/
656.50 fres. jn full.
40/-& 59/,

40 fres, & 10 0/,
50/-d 5 9/,

71.00 fres. in full.
60 fres. in full.
18200

69 fres. in foll.

35 fres. & 10 ¢/,

66.50 fres. in full.

54/- in full.
55/-&5 ¢/,
50 tres. in full.

G6.50 fres. in full.

54/- in full.
50/-& 5 °f,

66.50 fres, in full.
50/-& 5/,
53.50 fres. in full,
54'- in full.

66.50 fres. in full,
52/- in full

42/6 & 5 1,

42/6 & H "/_

37/6 &2 12 °f,
3716 in ful

97/6 & 2 1[2 °f,

376 & 2120,
61.50fres. in full.
50/- &5 of°

42/6

426 & 21/20/,
ee& 2120,

4906 & 2 1/30f,
70/-&5°/,

78/G in fuil.
Tuf- & 2142 v/,

70)- &2 1J2 ),
50 &5°/,

50/- & S1y2 0
500- & 217297

50/- &2 120,
47/G in full,

40/- & 5o,
71.50 fres. in full.
40 fres. & 10 */,
66.00 fres, in full.
506.50 fres in full
40/ & 5 9/,

37.50 fres. & 10 vy,
60/- 5/,

65/-& 0

35) &50/

40/- & HY/,

40/- &5 ¢/,

35 fres. & 109/,
66.30 tres, in full.
G2 fres in full,

40 fres & 10 v/,
66 fres in full,
T1.50 fres in full.
18200

55/-& 6,

- &Hef

50/- & 2 12 0f
50f- & 2 1f2 ¢/

60/- &2 120

G4 fres in f'ull/o

54 fres. in full,
3¢ &5 9/,

35e. & b v,

66.50 fresin full,

62 fres. in full,

60.50 fres. in full

54/- i full.

53.50 frt,; in full

60/-&

56 fres. in full,

66.50 fres. in full,

61.50 frey, in full.

B4 frew in full.
5%,

/-

1907
Santes
50/- & 5,
35/- &5 °/,
60 fres. & 10 ¢/,
50 fres. in full.
46 1/2 fres. &£ 10 9,

76 /2 fres. in full

84 fros. & 10 ¢/,
381/2 fres. in full

55/-& 5 °/,

54.50 rres. in full
35/-& 59/,

35 fres. & 10 °/,
50/- 5

°la
G2.50 fres. & 10 °/,

51 fres. & 10 0/,
18500
75 fres. & 10/,

38.50 fres.

55/-&5°/,
50 fres. in fulh.

S0/ &b /

60 fres. & 109,
50/- & 5°f,

53.50 fres. 1w fuh

63 fres. & 10 °lo
37/6&5 /

Illl

B5L2F s & 10 Yy,

I

3by. & B/,

67 fres. & 10 vy,
35 fres. & 10 ¢/,
5C fres, in full
66.50 fres in ful)
35/ &6°f,

35. fu'u & ey,
60/- & 59/,
5/- & & “/

3B/ &5),
38,50 fres.

58 fres. & 1U 0/
35 fres. & 10 °
£0 fres. & 10 ¢/
68 fres. & 10 “/

56/- &5 ©

111e

98 fres. & 1() el
48 1/ fyes, & 10 Yo
3BHe. & 5 "/
35¢. & 5 ¢f,

62 ﬁcu & Iov

A6 fres. & 10 0/

60 fres in full

60/-&5"'-

60 fres. & IU "(
67 1/2 fres, & “le
45 fres, & 10 o/,
86/ &5 of,

T Ten Malegon Bay & Beira the freights must be paid here or Iy Huamburg,

Rangoon via
8an Sebastia
Santander ..
Bamsoun **

i}

Seville.......

Do wvin Genon or Marseilles. .
Shanghai via I'rieste..

Bmyrna**. .

Rnuthambtnn ] 000 kl!n

Buez via Vrieste

Do via {ienon or Ma

Ealonica**
Sulina ** ..
Taragonne..

Trebizond Iy

Tunis**.

Valeneia ......................
Do wia Genoa or Marseilles
Valparaiso (options) .

55(-& 5 ¢/,

56.50 fres. in. rull
. 60.50 fres. in full
. 66.80 fres in fuil.
50 free in full
66.50 fres, in full.
.. 65/-& 5/,
.. 61.30 fn,s in full.
oo 40 &5,
vee BU/&D °/

. 64 fres. in full.

. 61.50 fres. in full.
vov 69 fres, in full.

. 90 fres. in ful!
66.50 fres. in full.
. 40/-&bH°
ov 62 fres. in'full.

50 fres, in full.
66.50 fres, in full.
47 /6 500

Varna ™. .ooiiiiiiiieiiiceaan 66.50 fres. in full.
Venice via Genoa or Mnruellleu 60 fres. in full.
Vigo oureiiieiiirneneres §6.50 fra.in full.
Yokolama via Friestc.. . 65/- &5 °f,
Zanzgibar vin Trieste........... 55[- &5°]

55/- & 5 °/,

60 fres. in ful!
60 fres. in fuil
G3 fres. & 10 °f,
50 fres, in full

05/-&5°/,

55 ]/2 fres. & 10 %/,
3216 & 5 °/,

60 fres. £ 10°/,

55 1{2 fres, & 10°/,
62 fres. &10 °f,

50 fres. in full.

63 fres. & 10 °/,
35s. &5 °f,.

58 fres, & 10 oy
50 fres, in full.

67 1/2 fres, &£10°/,
40 fres. & 5 °f,
38.50 fres.

65[-& 5 °f,

55/ & 5 °/,

* "0) u} Mail Steamers in combination with HoulderBros..
** Conference rates vin Marseilles, Genoa or Trieste.

Wesr Coast Porir

Punta Arenas..... v oseeesane. 4Bf &5, 45/ & B0,
Corral....... 60] &5°/, 60/ & 5 °/,
Coronel. 45/ &5/, 60/ & 5 °j°
Caldera. 50/ &5° 50/ &5°/, *
Taltal...... [ &5 50/ &5 °/,
Antofagusta 50/ &5°/, 50f{ &5 °f,
Iquique.... 50/ &5°/, 50/ &5 °f,
Coquimbo, . 50/ &£5°/, -
Taleahuano b &5, —_
Cnllao..... 50/ &5/, -
Valparaiso. 45/ &5°/, —
do (npuon) ........ 47/6 & H°f, —
FOREIGN VESSELS AFLOAT
IN 10 DE JANEIRO HARBOUR
, on March 22ad, 1907
|
D:lf:t;,r;»r STEAMERS 'l‘:ftery‘” SAILING VESSELS
Teb, 24| alilipool Toons 2,760 iI'ebr, 2 | Canada.. Tolls&137
» 25\ Westmoor > 2316 » 3 Naaclx VI 260
Mar, 15) Concezione 1,240 > 4 s 2887
s 17iNadia... » 1,662 > Ib Clmrles (;aum)d » 1,960
» 18] Rauthwarte » 1,964 » 17 tAgostino M...... > 1,018
» 19| King Edwar s 2321 ‘Mar. 7 |Simah....... > 419
s 20| Kingsland, ) > 8 | Endymion > 1,282
» 20| Camoens.. > » 10 |Humberto .. » 1,304
> 20| Kronborg , » s 12 | Manzi,.., .2 480
» 20| Galderon., > » 14 | Josephine ........ » 870
» 21 incharran. 3
» 2| Exmonth.. >
> 22 Dacia, >
» 22| Eastry s
s 22 Dalmata B
> 22| Macedonia ...... » 2,803
Total—Tons 34,609 Totul—Tons 13,615

IN SANTOS HARBOUR
on Mureh 22nd, 107

]'e.l::fr;r STEAMERS Iz‘::lta)or SAILING VESSELS
Mar, 1| Baruby.... . Tous 2,482 |Feh. 24| dtlantic......... Tons 1,083
T I(fug.rﬁeld, > 1,95
s 16 Canaries, »  L4gL
» 1| Chatham.. > 2816
s 18|Castilliun &4 ince a2 1497
» 18| Zintoretto,. .. ... s 2,048
s 18i/ndia ... > 1797
s 19;Milton, . » L6
» 20| Hudder srield » 1B
s 21|.Sea relle .. » 1377
» 2l Aldgate . » 2,208
> 2l Humora a 2042
s 22 belgrano . > 3,083
Tolnl—Tons 26,417 Totul—Tous 1,032

Raitway Fews aud Gubergrise

SUNDRY TRAFFIC RETURNS

Milenge Lattest Earnings Reported | Aggregate to date
Rubfway Week
eek ot
w7 1906 1 Month. 1907 1806 1907 | 1906
I [
Bruz. Gt.. .
Bouth... 1o 1t0fJan, 87,3146 48,466 37,146 88,436
Lengpotdinnag 1,478 L460| March 16| 28,504 16,102 283,587 140,411

a Earnings reported In pounds, 4 in mlilrels.

1
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFIICE, 25 BROAD ST,
SAO PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sao Paulo, Brazil, is'|situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, resgMBLING very closely that of Southern
California, S3o Paulo is.a city of800;000 inhabitants and may easily be seen by travellers touéhing at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sao Paulo 12 hours. On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America, ;

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in S3o Paulo and supplies all the electric light and power., Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and powear uses. The Company operates 125 kilometres
of track, covering the entire city. The populativn of the city bzing largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many neaw manufactories to be built.

Information concerning the resources of the couatry, and that relative to the establishment of
new industries, prices for'power etc; can be obtainz1 by application to any of the offices of ths Company.

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY lll)\":iL CHARTER IN 4839)

WEEKLY SAILINGS TO: EURDPE AND THE RIVER PLATE

Tons | Tons | Tons

Arzguara....c.ooiiiiiiinn. 10,500 Aragon.a.iiiiiiiiiiiias 10,113 D nhe 6,300 l
Amazon. oiviiiiiiiiiiia 10,000 { Nie coiiiiiiaiiiniiiaiian, 6,500 | Ahames. < B,U00 |
Tel, ROYAL—Rio ——— ¥, 0. B. 21 ——— Agency: 93, RUA 1° DE MARTO

E. . HARRISON - Agent. :

Wy At afe ot ab oAb o b ab A o s ot ab abe ob B . ot
30 sla il Sesle slolestadle sle sl st sle sle e slesle st sle st e s sl s sl st e e sl e ot e sl e st s e e e
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2 »,
/f: s 24 % % ! Vi :,‘v
R / ~ S,
78 o
=~ (LATE METROPOLE) : 2,
- . 34
e : - - e o . - U @;g.
A : H :
% RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro o
S - — . - - e M By
S . : >
<= T'his excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro %
¢ It is sumptuously furnished throughout with a view to atfording all the comforts of a refined and luxurious home &
;T' Tt is unequalled in South Ameriea for its table. : g‘
o The very choicest brands of Champngne, Wines, Whiskies, Tuble-Waters and =
) Cigurs are stocked at reasonable prices, S
) S
= i =
%ﬁ Lauxurious family suites — Speeial terms for bachelors who intend to reside — T'elephones on every fioor, &"Jé,
& Drawing rooms, Smoking rooms (with Amerienn Bar) Billinrd rooms all fitted up in the most modern style. 8,
e Barber’s shop on the premises. - . =
<& The gardens are spacious, shady and luxuriant and a tennis court is being laid out. Sz
Bl . (¢
C -
o Up to Date Douche, Plunge and Shower IBaths on every floor. ot Baths 56
A can be had at any hour. S
(g . faaw
‘. : Nt
oS8 Spacious restaurant — dejeuners et dinérs A prix fixe. — Band plays during dinner every night, (;6)4
i( Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should @‘
A lunchat the Alexandiiwavhich is within two miigtes earride of the Corcovado, station. _ =
*;k On receipt of teleg nm from intending visitors automobile will be in wiiiting on the quays or at the thll-\vny stations %
< : <
=5 SPECIAL ATTENTION 1'0 T'HE COMFORT OF GUESTS IS PAID BY S
T g — o
o 6/7’ S / S
o 2 S (S 77/.”&%(’1/ CMuii ~Zenls. B,
< o
< Eaglish, German, French, Portuguese, Spanish and Italian spoken :-.g%»
<5 ' =3
& —— 7] »_Rs Sy
“w TELEPHONE No. 1,245 —=——— Telegrams: ‘“Alexandra”-Rio &
S W
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s | TREVO§ | PECHM
PHOSPHONOS | “ ST
| 4 , MABCA 1 PHOSPHOROS
« TREVD " : _ REGISTRADA
| “TREVO”
- A
VENDA.
Melhores
i NAO NODAS
t = USEM™ .- A8
| OUTROS | CHARUTARLAS

| NATH.E N & CO.

S. PAULO Rua de S. Bentc 43, Caixa do Correio (P. Q. Box) K.
Telegraphic Address: <LUPTON"

SANTOS Rua Onze de Jp.nho 5. Caixa do Correio (P. O. Bozx) 147

l\\ Telegraphje Address: “WYSARD”
IMPORTIERS AN GENERAL MERCHANTSE —

\'

—W%ﬁ%— — SRR
SRECIALITIES: \ Cement, Belting, Paints,
Railway Matenal Calcium Carbide,
Agricultural and
IﬂdllSt"lal Machmery Sole representatives in the
© State of Sdo Paulo
General Hardware, o
Gas and Water The Standard Oil Co.,
Pipes and Fittings. ' OF NEW YORK
Iron, Steel, Copper, Brass and (ThOIIIDSOIl & Bedford
other Metals. Department.)
—E R R —E - -

-
!

CATALOGUES REQUESTED

Open to accept sole Ageuncies in-the- State of -Sdo “Paulo.






