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IBIIR'PII. RicHArDSON. — On the 4th inst, at Mar de
Hespunha the wife of John W. Richardson . E. of a daughter.

NOTICE

I'he Offices of “*'I'he Brazilinn Review??
have been moved to rua VISCONDE D
INIZIAUMA No. 42. -
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Campos Salles. In n period of unexanmpled
difficulties Dr. Campos Salles took over the administeation
and, with the help of his able Finance Minister, Dr. Murtinho,
suved this country from bankruptey and, perhaps worse. At the
time, failure was freely predicted and evenin London, where
the Funding arrangement originated, lopes of its eomplete

Baclk of Cover,. >

Inside of » : realisntion were by no means sanguine,
Ordinary Toside | g i Indeed, it was only by the exercise of the greatest firmness
MAIL FIXTURES that the administration of Dr: }:lllll."H Salles f:mllfl h:nf? ever
- suececded as they did in carrying through the funding arrange-
. AN COMPANY DESTINATION nient to the etter :mt_l t.lmreby immensgly ¢ohaneing  the

: reputation and eredit of this country

e —— A work of reparation like this could not he effeeted without
vek RuROER ) - self sacrifice. o rehabilitate the waning credit of his
Mar. F”,',"‘:)I,:M“ ;Lk.(.'.l.';[f;i:::,x,(.,,, :\["SS"g\'ﬂ"'ies Maritimes country, Dr. Campos Salles did nol hesitate to exaet from his
Orotii [Liverpont N. C. countrymen the means neeessary for the readisation of his
0 Amazone Bovdeaus Messigeries Maritimes financial plans, nor to sacrifice his own comfort and popularity.
Ap % Z:,‘,’,‘f,',',;."‘-" ::’:::;:,‘,‘::;:;:.’: {\rl::ll I'o provide the means to earry out the funding ngrecment
oA " I Bordeaux gories Maritimes and halanee revenue and expendilure (resh taxation was
4 Ortep dverpool P. S K. C. inevitable,  Such  taxes, lLowever, could npot but eause
}:,’ (;:’:,‘;;’:;' ";‘i’:,‘“_Il.‘l“‘("“‘)‘]"”" g“‘."l M"“IC dissatisfaction nmongst the unthinking and selfish and the
Royal Mail administration of Dr. Campos Salles hecame extremely unpo-
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pular.  Since then, ns thinking men admit, all (he advantages
we now enjoy, the high eredit, internul improvements and the
Waorld’s consideration, are the outcome of the firmmness and
honesty of purpose of Dr. Campos Halles and his administration.
Without that, the country would have inevilably defaulted, and
the development of this great country heen thrown back perhaps

Apr. | Thames B, A,
5,(/.11,.- 1l Mail B A, half a century.
‘]‘::',-)lli;’cau 1 Mail {;' ‘z There may have been, indeed, were mistakes, things hetter
BT R A A
But in what administration here or elsewhere was

Kot UNITED STATES
Mar, 13 7¥tian ‘amport & Tlolt
200 Calderon { o

PATEK, PHILIPPE AND CO.
THI BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

IRelojoaria (GONDOIO-—-71 Rua da Quitanda
97-12-05 A

New York
do

A Hamburg Firm of Merchants, Exporters & Importers,
wislies to obtain the buying Ageney of first class Tmporters in
Brazil, to enter into connection willt a respeetable & well intro-
dueed Agent,

First class references are given & required,

Apply to :— Caixa 86—Santos.

left undone,
it ever otherwise ?

The mistakes were trifling and unimportant, the benefits
immense and lasting.

Today everyone, Brazilian or Foreigner alike, eapable of
forming an opinion at all on the subject i5 anxious to vetrieve
the injuslice of the past and to ackuowledse the dsht of
gratitude the country owes to his administration,

Another Reuter 'Pelegram. The Jornal do
Yomnterce/o announces thap C‘Messrs N. M. Rothschild & Sons,
having been requested by the Brazilinn. Government to issue
loau for £5,000,000 for the Coffee valorisation scueme, declined
to issue a lonn for such purposes,although they continue witling
to assist the Government in auy operation consonant with its
eredit and for any purpose likely to benefit Brazil.”

All our Dboots arc made of leathers specially
prepared for usc in the tropics.

They are light in weight, damp proof and of
great duarability .

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and

Inverness Capes.

Agents in all the principal citieé of Brazil |
RUA DO. OUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sio Paulo |

RUA FORMOSA, 3x — Bahia

f

FACTORY¥—RUA DA MOOCA, 181—SAO PAULO

Foobtballs, Football Boots, Tennis:Shoes
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LONDO'N AND BRAZILTIAN BANE
LIMITED

.. £ 1,500,000
750.000
700.000

Capital........:
Capital paid up...v.cocves »
Reserve fund.....covvvevee ®

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office aud the following Branches
and Agencies:

LISBON, OPORYTO, MANAOS, PARA’,
PERNAMBUCG, BAHIA, SANTOS, 8, PAULO,
RIO GRANDE DO SUL
"PORYO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSBARIO DE SANTA FE'
AND NEW YOREK

Alsu on:
Bessys. Qlyn, dulls, Currvie & O,
LONDON,
Messrs. Mullet Hréves & Co.,
PARIS,
BMesprs. Joh. Berenbery, Qavsler & Co.,
HAMBURG,
Credito Iluliano,
} LV A'S
Qruanet, Brown & Co.
Crédit Lyonnais
SpaiIN,
Hi-Db-sy x x

RASILIANISCHE BANK FUR
B DEUTSCHLAND
Batablished $n Humburg on 16th December,
1887 by the «Direction der Disconto Gesells-
chaft » in Berlin and the « Norddeutsche Bank
tn Humbury », Humburg,

Capital..... rreesana

10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
{Cuaiza 108}
Braueh-oftices in 8. Paulo, Santos and
Porto Alegre.
CORRESPONDENTS IN
Pura, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceis, Vieto-

riu, Rio Grande, Pelotas,
Curityba, Paranagud, Sunte Cathavina, &e.

Draws on 2

Gesetlachaft, Bexlin
Fraukfurt 2 M. Bremen
Norddeutsche Bank in
Hamburg Hamburg,

and corres-

Direction der Disconto
g pondenta.

GxeuMANY ..

N, M. Rothschild &:8ons Londor

Direction der Disconto Qesellschalt
London, -

Manchester and Liverpool iDistrlet
Banking Compauy Limited, Londen,

Union of London and Smiths Bunk
Limited London.

Win. Brandt’s Sous & Co., Loudon.

Credit Lyonnais, Piris, and branohes
{l‘lalno &: Co., Pslrls.

ENGLAND...

A'E pla  de

Franox.. o Paris, Paris,

Lazard Frére & Co., Paris,
De Neuflize & Co., Paris.

Banea Commnercizle Italiuna, Genon

l-nu......; and branches.

Banco Lisbon & Agores and cerres-
Ponunn..% pondents,

and any other countries,

Opeus acoounts current.

Pays iutereat on deposits for Axed periods.

Executes orders for purcharzs and sales of stocks
shares etc., and trannacts evory dewcription of bank
iog businsss,

Gutschow.John
Directors
alebi.ea oz x

HE BRITISH BANK OF 80UTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital ..... tviseneeseea. £ 1,000,000
Idem paid up........c... » 500,000
Reserve fund............. » 375,000

Ofjice in Rio de Janciro
3x, RUA 1! DIE MARCO

Branches at:

8. PAULO, BAHIA,
BUENOS AIREE, MONTEVIDEN, AND
ROBARIO.

Ageut at Santos:
F. 8. Hampshive & Co., Lid.

C d in P |

P y Prrd,
Munfos, Cears, Mucels, Victoriz, Sanuta

Catharing, l_’nr&nnguﬁ. Curityba, Rio Grande
d  Sul, Pelotas and Porto Alegre,

Drawa on its Head Ofice in London :
The London Joinl Stock Bank Limited,

Lonpon.
Messra. Heine & Co.,
Paris.
Hessrs. J. Berenberg Qossler & C.,

HAMBURG.
and correspondents in Germany,

Blessrs. Roesti & Co,,

and correspondents in IraLy
The Bank of New York, N. B. A.
New York.

Recelves depusits st notice or far fixed periods and
tronsacets every description of Lanking husiness.

ab-bh-ea xx
-

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNTI ON

Portugal, Ilhas and Colonies,
Haly, Spain, France, Turkey, otec.
BILLS DELIVERED IMMEDIATELY
Gold-coins and foreign Notes bought and sold.

Deposits in Accounts current aecepted
at 4°/, per annum,
Current accounts :
Cheque and Passbooks supplied and ac-

counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafts at fized dates discounted
at 4%, 6%, and 6°,

Banco Uniio do Commercio

CAPITAL 5.000:0008000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1
136, Rua deo .Zéosarto :
63, Rua Senador Euzebio

119, Rua V Rbo Branco
Nictheroy
AND ALSO AT
Sauntos and 8o Paule

THIS SPACE
TO
LET

THE BRAZILIAN COAL .

COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D

of Cardiff and London
Colliery Proprietors

Coul Depbts in all the principal ports of the
world.

A constant and fresh supply of Cory's Merthyr
Steam coal always in Stock.

Prompt delivel"y at reasonable prices.

Tugbonts nlways ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,"
Lighters ete., effected with the utmost posiible
dispateh.

OFFICES:

Edifizjo da Bolsa Salas 26 and 27
Entrantie: Rua Gen. Camara.
Depot: ILHA DOS FERREIR0S

P. O. Box 774,

lu=bb-ea =

Rio de Janeiro
Lighterage Company Limited

Al kinds of Maritime harbour
transport.
Losding anci discharge of vessols,
Townage, -
" Launches on hire for exeursions,

and for aivival and departure of packels,

Kelephone No. 1.7128

Office Rua vue;ldo do Itahorahy

. CARS 98 NINEIROS)
hetra-on x
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MOBIFICATIONS IN ;l"BE TARIFF UNDIR THE BUBGET LAW
FOL 1907

As we have received eonstant applications from subscribers
asking us to supply them with the actual alterations miade by
the Budget Lamw for 1907 we transiate the fol'owing oflicial
statement published by the Custom House Departinent.

1. Duties on Imipotts on (he basis of the tarifl per decree
No. 8,617 of 19 March 1900 together with the moditications ns
per taws 1,10 of Tree., 1903 and 1,813 of 30 Dee. 1904 aud 1,452
of 80 Dee. 1805 exceptas regnrds Nos. 704, 705, 707 and 740
(only as Lo harbed wire and staples for fenees) in the aforesaid
tariff the conditions of which remain in foree with the fol-
lowing modifications; Levying the tax per gross kilo on grape
juice created by law 1,452, Raising: to 608 the tax per head on
asses, mules and horses, except for breeding purposes, when
they are admitted free; to 200 2éis per kilo on frozen meat; to
200 réis per kilo on straw of rye, wheat, onts anud other cereals;
straw for covering or paeking bottles and for other packing pur-
poses and to 200 &g the tux on aarque (jerked beef.)

Tolevy n 10 2éis per kilo tux on paper to wrap round cy-
linders to protect newspapers printed on rotatory machines; of
40 7éis per kilo on vegetable thread {(sizal) for harvesting and
sheaf binding; of 5 % ad valorem on automobiles (waggous
or d:ayx) destined for industrinl purposes and the transport of
merchandise.

To inelude: ehinesol in Class 11 in the group with Iysol ete.
with a tax of 600 7€is (25 %) after the official analyser has de-
clared that it is for disinfecting purposeg only; in No, 830 trunks
of poplars, uspeny, nlders, and other white woods for the ma-
nulacture of nateh sticks to pay 20$ per cubic metre; in No. 659
(metal ribbons and glazing, white or coloured for tiles or iron)
60 7éis per kilo (200 in No. 728 “ruberoid prepaved for
galvanised roofing for houses paying 100 réis per kilo; in No.
1,008, amongst typewriters, lynotypes and cash regisier ma-
chines.

2029 gold en Nosg. 93 and 95 (barley) 96,97,95,100 101 of
Class 7 (verednls) in accordance with Art. 1 of law 1,452 of 80
Dee. 905, .

dowrn in No. TIT of Art, 2 of lnw No, 1,452 of 80 December 1905
with the following, modifications: 1st, merchandise referved to
in-No. 124 of the Tarift’ as luid down in law No. 1,499 of ]
September 1906: 2nd, the 50 % gold tax will be collected so long
as exclinnge remains above 14d per mil 16is for 30 consecutive
days, and will only cease (o he colleeted if it continues helow
that figure for a like period. To regulate this the average ex-
change for 30 days will be taken. If exchange deelines to 14d,
o1 Lielow, (he tax will be collected at the rate of 35%, gold.
Art, 89 Aud the President of the Republic is authorised.

XIIT. Togrant exemption from dulie -

1. To Agricultural implements and machinery as also lo
applinnees for the manufaeture of dairy produee, when imported
direetly by the furmers or manufueturers themselves and ma-
chinery and applisnees for the ereetion of aarquecdas and for
the manutacture of manure snd pulp from sugnr cune refuse,
these to pay, however, 5%, registration fee.

2. Todrugs and instrianents imported by associations for
coinhatling of tubereulosis.

3). To seeds and live plants and to fine specimens of cattle,
borses, mules, sheep and sw iue for breeding purposes,

4}, Tosilkworm cgps,

5).  Tomaterial imported by the Leopoldina Railway for
extension, working or improvement of its lives which is not
produeed in the Union. Thie favours mentioned in this article
are obtainable by all railways which have made or shall make
the sanie reductions in irdight for National produce s the above
mentionod railway and shall pay, as it does, 10%, registration
fee and the special taxes for harbour consbruetion. This article
shall ranain i force until such time as the Government shall

have entercd info the zecord laid down in No, 1X Par. 3.

6). Mo rowing and sailing boats intended exclusively fer
nautical sport with sliditg seats and their accessories, ours,
erutehes, honthooks, braees, masts, hammocks, tillers, life helts,
halliards, sheets ete. imported exelusively by yucht clubs,

7). To materials imported for the construetion of eentral
faetorics (engerdios centrues) as well as for the construction and
extension of rnilways and poit works by concession to private
purtice, but they shall pay 5% registvation fee on articles for
Which lower rutes are not specified.

8). To stamped tin plates and their accessories for (he
munufucture of tins for butter, lard, bacon, sweetments or polted
meut, but they shall pay rogistration fee when imiported frec by
the manufacturers.

9. To grant examption from duly to material imported
by private purtics or syndicates undertaking to develope the
rationad and cconemical cultivation of cofiee, cocon, tobacco,
cotion snd textiles (sninal or vegetable) and to pro pare the
saine for maiket in factories proporly mounted. To stimuiate
these native cultures the Exceative shall arrange with the
Union Railways ard subsidiscd navigation companies for a
redigonalile reduetion in the rales of (runsport of srticles Prom
duced at such establishments.

a) If such establishiments are founded by agricultural 4y n-
dientes organized in accordunce with Law No, 970 of 61 Jun.
1908 the mafcrials imporied will pay 8%, ad valorem in eonfor-
nmlty with the Custorus rigulations independently of any
despinich of the Minister of Finunee. ,

b) The. vours mentioned in this article nre only obtnin-

able Ly certuin establishments which have previously received

similur favours from the Govermments of the Ntates oi of the
Federal district.

10),  T'o maehinery and tools imported by the States, Mu-
nicipulities or by private persons intended for the culture of 8ilk,
provided that in (he spinning and weaving only naiive cocoons
are enmployed. X

11). Mo articles intended for (he Goeldi Museum in the
State of Parf and to those huported by the Government of the
State for the National colonies and the civilisulion of the
Iudians. .

12). When solicited by the Governments of the States,
Municipalities or Fedsral Distriet, paying 5%, registration
eharges, {o materials imported by them for various works
undertaken either by the Administration ilself or by contract
for the purposes of sanitation, the improvement of cities and
wuter supply; to metal goods for drainage purposes: to materials
for paving, stone breaking machinery, motors and steamrollers
for the improvement and maintainunee of ports and harbours;
consiruction of furnaces for the incineration of gnrhage; hridges,
illuminations, steam and electric railways, as well as to all
material for the produetion of power for same; to materials for
analytical Iaboratories; to furniture and iuaterials for publie
schools and prisons, as well to all materials destined for the
police service and the fire brigade; to materials destined for the
servico of Lhe ports and dredging operations, and finally to all
materials of innmediate or special importance to Governments
ol States, Municipulities and the Federal District, and thejr
respective departments. The same exeeption will be granted by
the Federn]l Government for services <within its jurisdiction.

13). ‘To admit tree of duty all pipes and material required
for the drainage service in the States of Buhin, Cenrdi, Ma-
rmnbo, Santa Catharing, Amazonas, Rio Grandedo Sul, Parand
and the city of Nietheroy in the Stale of Rio de Juneiro in accor-
dance with the terms of the aforesnid decree. No. 947 A of 1890,

14). ‘Toadmit free of duty all machinery for water works
of any sort whatsoever, including motors for the same, and to
windmills, tubular wells and pumps =nd all accessories destined
for water works in the different parishes in the State of Cemq,
and in other drought stricken States, imported by the different
Chambers for the Public Service, The same favour will be
granted to auy person whoe imports then: at his own expense and
for his own use in the said States.

Exemplion from duties in these cases, including a registra-
tion fee, must be requested from the Minister of Finance by the
various Muunicipalities,

15). Toadmit free of duty, motors, earburettors, stoves,
heating utensils, lamps, and all utensils that employ combus-
tible ur pure nicohol, carbonized or treated, paying registration
fee and charges of 10%,.

16). To admit free of duty all animals for Zoological Gar-
dens and imported for zoological and scientific purposes.

2 Such animals after death will be sent to the local
niugeums,

17).  To adiit free of duty, while this law is in foree, balls:
nets, and other accessories for the grnmes of foot-ball, ericket
and tennis when imported direct by sporting clubs.

18). To admit free of duty the muaterial intended for the
construction of the market onthe Praia D. Manoel, in the
Federnl Capital.

19), To admit free of duty all apparatus for illumination
or engines worked by means of alecohol.

XIV. To decree, if deemed advisable, the collection en-
tively in gold of the tax on merchandise contained in Nos. 124,
130, 181 and 186 of the Tarift’ (alecohiolic beverages),

Art. 4. Article 3 of Law No. 1,452 of 80 December 1905
remains in force with the following modifieations: —

There will pay only 5%, ad velorem import duty, besides
the articles mentioned in Ari, 232 88 and 38 to the Introduction
to the Tarifl, simooth wire, galvanized or otherwise, for fencing
and No. I4 for bailing eotton, binding fodder and other
agricultural products and for the tiaining of vines and the
following:—

1. Portable engines for ngricultural purposes; 2. Rubber
valves for air pumps and other minclinery ; 8. Copper and
brass wire netting, and paper or leather cones for turbines, and

cessories for diffusion batteries; 4. Steel or brass wire tube
brushes; 5. Steuin or vacuum indicators and theinmometers; 6.
Copper_iron, or brass tubes for boilers, condenzors and evapo-
rafors; 7. Rugar crushing machinery; 8. Appliances for fur-
naces; 9. Mill stones, erushing machinery and necessories; 10,
Applinnces for trunsmission of power, including poles, axles,

- mancaes, gloves, lynehping, rings, belting ; 11, Rails and all

thelr nceessories, spikes, fish-plales, rivets, sidings, counter ruils,
crosses, swilches, points, and sll the applinnees for the working
of the sume; 12, Locomotives and waggons and  their accesso-
ries; 18, Stills and alambecs »nd their accessories; 14. Sugar
crystallising apparatus, and lime for snme; 156, Pumps of iron
und other metals for Hquids,pulp or for the supply of hot or cold
water ; 16. Glass and tubes for gauges and levels; 17, Barbed and
plain wire 18 x 16 and 19 x 17 including iron or steel stukes for
feneing ; 18. Alcohiol denatured and envburetted 5 19. Tron eylin-
ders for transport of aleohol and spplinnces for the alcolyol
industry ;5 20, Agricultural implements; when the above mentio-
ned maelines and apparatus are imported by agricultural sy
dieates or direelly by nrmers, ngents of agricultural enterprises,
directors of cuttle farms, Stale und Muunicipal Governments,

Bule of objecls to non-members of such syndiceales on which
the reduction of duties has been allowed wiil meke the syndi-
cate linble for a fine of Rs. 8:000$000,
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Ou repetition of the offence the fine will be doubled and the

. syndicate dissolved.

Art. 5. Theé'despateh of merchandise treated of in Ait. 3,

| of Lnw No. 1,452 of 1905 with the modifications of the same
" ghall be authovised by the Custom House Inspectors after, the

importer lins proved the quality of the goods.

Art. 6. Only such Banks ns deal with Agriculture and .
by their'statutes exercise functions of Syndicates, uctingas in-
termedinries forthe farmers or- their associntions, ghall enjoy
the sume Custom House favowrs ag are legally: granted to the
Syndicates, as regards the imports which they make quae Syn-
dicate, .

Art. 7. Solong asno new regulation is made to substituté
that approved by deécree No, 5,890 of 10 Ieb. 1906 which raised
from 8°), to 7%, the basis of differeiices laid down in Art, 108 of .
gaid regulution, this article shall remain in force, : .

Aut. 8. No consumption tax can be colleeted on goods of
National origin when similnr goods.coming from . abroad are
denied admittancg as dangerous to public health, since the sale
of such goods, national or fureign,is prohibited, and earries with
it the penalties laid down in Art. 159 of the Penal Code.

Art. 9. There are hereby included in paragrapl 32, of Art,
9. of the Intredaction to the Tariff all books of propagauda writ-
ten in a foreign language which treat'exclusively of Brazil.

Art. 10, In the grants of free imports made by this Law
the dispositions of Decree No, 947 A of 1890 will be observed
in the ease of railway carriages-and tramways,

Art, 11, The despateh from-the Custom Houses of the
Republic of gold, coined or in har; forabroad is subjected to a
stump of the value of 2°, on the value of the gold so long ns
Exchange is below 1ad. per milreis.

This tax will be reduced to 1 1/2%, when Exchange reachag
15d., or is above that rate,

There is exempted from this tax gold in bar or dust expor-
ted direcily by Mining Companies and extracted by them from
their mines ; the Executive being authorized to rvegulate the
collection of the tux hereby created.

Art. 14. 'The following internal consumption tax is hereby
imposed : —18§500 per kilo on butter of national origin “which is
not mmade from pure milk ; 640 2&is per kilo on artificial lard ov
imitations of the same of national orvigin.

¢ 1. This tax will be collected according to the regulations
in force and the instruetions already issued by Government.

¢ 2. The butter and lard referred to in this article ean only
be exposed for sale when the tins or other packages eontaining
it bear a Tegible declaration marked ‘“‘artificinl butter” and
“artifieinl lard!?, :

¢ 3. Products dangerous to health cannot be subjected to
the consumption tnx,

2 4. Such produets as do not benr » lable a8 laid down in g 2
shall be seized and destroyed after the proper analysis has been
made, ’

4 5. Whoever in‘ringes these regulalions is subject to o fine
of from 1:000$000 to 5:0008000, and on repetition the fine will
be doubled, this mot to prejudice the eriminal procedure to
which they are exposed. 'hese taxes to be collected promptly
aecording to the regulations nt present in force.

. LONDON OPINICN

Brazilian Rails. 'The Leopoldina traffic last week
was, us I prognosticated, so heavy thatit toox an extra day to
eome over. If cause and effect run in double harness the next
return should appear on Friday instead of Wednesdny, asit will
g0 against an even smaller flovd-take lust year. The incrense of
£13,983 - or 222 per cent. — raiges this yemr's aggregate to
£81,79Z, nnd by the end of the month the “eompany should be
£50,00¢ to the good; meuntime some bulls of Leos seized Lhe
opportunity of yesterday's fine figures to get out, and the
market position is all the healthier oun that account. It is quite
o new experisnee for the San Paulo to play second fiddle to its
Northern coffes-currying confrére, and the £12,024 traffic
increase for the week ending 2nd inst. looks mengre, but, as
I have explained, the receipts of the berry at Santos are falling
off, much to the relief of the valorisators. With £108,547 in-
crement at their buek since Junuary Ist, Paulos are, however,
quite comfortable. The Great Western of Bruzil certainly does
not flatter its proprietors in the way of traffics, last week’s
showing u decrease of £849, and reducing the balunce to £2,381.
Thisis nominute nest-egg, but fortunately dividends have been
sorigorously kept down that there can be no question of &
whittling process. e Financier. )

Brazilian Budget. The following figures may be
of interest in view of the .ierce attack made on the finances of
Brazil at the first blushi of the rumour of an intended loan. The
Budget for the current yenr estimates the receipts, ordinary
and extraordinary, at 88,496,281 milreis gold and 247.,346.0_()0
milreis paper. the expenditure nt 52,224,248 milreis gold and
315,478,638 milreis puper, .here is accordingly a surplys of |
81,272,083 milreis gold and a deticit of 68,132,638 milreis Diiper,
flie former being equal ot current exchangé: to 562 9,638 mil-
rels paper, the net balauce against the Exchequer mmounts to:
11,842,979 Jnilreis, or, say, £750,000. Consldering the abnormal
vequirements in eonnection with the conversion operations,
this deficit fudes into insignificunce, especinlly jn ,c,(mj‘unctip.}l‘ \
with the faet that no less than 123,571,665 milrels were °
withdenwn from the paper elreulation and incinerated lugt year.

"Che recent full iy, Brazitien honds will be recbvered ga woon ay |,

the manu. fubed seare blows over, 2% Findneier.

1/ (IN THE EXCHANGE BUILD{_ @)

/I-‘l;ermgp"__s-' Anglq-Amemcan Bar

v,

- No:4 “RUA. GENERAL CAMARA- No. 1

The cgdlest, and most comfortz)tl"wl,ef‘Saloon
et - Bar -in- Rio de Janeii

. Best Spirits and Ieer in_fll“o_\a;n

Jur -
L R S

ENGLISH — FRENCH — AND — GERMAN SPOKEN

Proprietor Herméan Monoroff
LATE- FROM THE HOTEL'METROPOLE
IN JOHANNESBURG '

OOy, SO, O AIh, D,
LS la‘sﬁ“%s’ﬁ* R e e

PETROPOLIS

3 This important and bealthy suburb of
'}S the City of Rio de Janeiro,is situated anmongst
x» the hills to the North at an altitude of
% 826 metres (about 2,700 ft.) above the level
% { the sea. o
PETROPOLIS is an extremely pictu-
» resque city with good drainage and water
% supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being alwayd cool, even in mid-sum-
mer. The Hotels are excellent, e
Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf{
at 6.30 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, wlien pas-
sengers are transferred to a train which
arrives at Petropolis at 8 56 a.m. and 6.10 - #
p.m. Return trains from Petropclis by the ¥
Bay route leave daily at 7.30 a.m. and 4.30 A
p.m. The steamers are fitted with every ¥
convenience, restavrant, buffet, etc, The g -
return fare, during working days, available % i
for 10 days including tax, is 9$600, and %}8
7$200 on holidays, feastdays and -sund ‘9§
days. P B
Petropolis is also served by a railway ¥
route (a branch of the Leopeldina Railway):
which runs rourd the Bay in combination
witirthe Central Railway. Trainsleave Central %g

2

Station” at. 8.05 a.m,, 4.30 p.m., fand 6,38 %
p-m. daily (S. Francisco at 8.35 a.m., 5 and %
T p.m.), and return from Petropolis at 6 a.m.,
9:25 am., and 4 p.m. Return tickets by this %
route, available only for- three days, in-
cluding tax, 6$000. - L
The ascent of the range gf‘hillbs to reég}il'
- Petropolis by the Leopoldina Railway is
" madé by the Riggenbach Rack system on ¢
. one of the heaviest gradients (1 i 6-1/2)’0f‘%
“any mountain railway in the world, so that Y§
the route is interesting and the scenery

it

5 2

“extremely picturesque,” . ARK

e
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NATURAL TABLE WATERS

From the celebrated springs
AT

Caxambu’, Lambary and Cambugquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are cee-
Jebrated for their therapeutic gqualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone. .

S CAXAMBU* LAMBARY AND CAM-
BUQUIR » are puraly naturzl waters, without
any artificial admixture whatsoever.

They are highly recommended by the
TFaculty for disturbances of the digestive and
urinary organ:, «salso of the liver and uterus.

Theirr low degree of mineralization
admits of their use in the most serious in=
fectious diseases, such as Muco«gastric tever,
Lypheoid. Eruptive and Yellow Fevers, lne-

fluenza, Pneumonia, etc.

(axamb, lambary and Cambuquira Waters

have, moreover. an agreeable flavour and are
well suited for table-~use!l

Caxambu’, Lambary and Cambuquira |able-
Woaters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Aifandega No. 20-Rio de Janeiro

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & Co.

Try the delicious and

-

well-known brand of cigars .

STENDER & CO.

Successors to B. RODENBURG & CO0.
S. FELIX — BAHIA

Never smoke other eigars than
The STENDER
because, hesldes being aromatic und delicious, they are THE BEST.

When buying cigars, always ask for

No. 16, RUA GENERAL CAMARA, No. 16 the STENDEE.
RIO DE JANEIRO (Brazw) HERM. swomzwz'fgf’fkéio DE JANEIRO

15112-05 v

Gaixz de Correlo (P.0. Box) 314 — Telegrams “Buschmangp-Rio’*

NEW-YORK COMMERCIAL

A JOURNAL devofed (0 FINANCIAL, COMMERCIAL AND MANUKACTURING interests,

One of the oldest papers in the United Stagés, and the on]yHDaily that has an edition in

circulation in every Country in the World, The INTERNATIONAL i nbli i
both Spanish and English. All market quotations in full. weekly, is. published in

at CRASHLEY & Co., ON Barw

Ouvidor, 36, Ric.

Full particulars, as to subscription and ad&ertising rates, of

L. C. IRVINE RUA DA’ QUITANDA No. 39, Rio.

LONDON OFFICE,
Arundel St Strand.

and at
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i ﬁ&AT WEﬁ?ER% Di§ IBAEEE. ﬁ@i lWéW @@Eﬂ@ﬁ?&Y LIP ’
The Great Western of Brazil L VY
Railway Co., Limited. e SNATAL ;
A o <
Head Office:
RIVER PLATE HOUSE. FINSBURY CIRCUS, "
LONDON. E.C.
Cable Address: *“BENCH, LONDON.* . Lo . c i [ Bacopary
‘ _ . ©
:l' Office in Recife: PRACA DO CORPO SANTO,I7, .
i‘ Cablo Address: * BENCH, PERNAMBUCO.*
i . . - P Coqueirinho
¢ I u Plucens
DIRECT COMMUNICATION BEOELLO |
Between AcARE
- Maceie, Recife, Parahyba & Natal. RAHYBA
’ t
For all information apply to
0. TATTARM, Sccretary, at the London Office, o
and ‘ }IICOPAFO U
‘ A H. A KNOX LITTLE, Geners) Manager, b
| at the Wecife Office. TrameRe NAZARETH O
: . : -:‘:.- le' 2 L 016 RASFI; "»q'x
l 4 HEHS
| RECIFE
: - ?ERNAMBIEO)
‘: lnt BC: . §
[; Afsy . % l
.‘ ._ V B
v i
ﬁcﬁ’smo o & N
; O CaranuLoR :
' o Vanoo Pamsl‘ﬁmsnmo;p/ As;h:’;vsn::'ut v Ll Lo
e - 353, - ]|
; i
2830 D'ASSUGAR , 3 i |
'—..;": — B ] ) i .
Telegraphic Address 4 P. 0. Address i !
FERRO— RIO Caixa No. 593~ |
| T
’ " General Merchants, Metal Importers and Manufacturers of "Il
8 2 : , Bar, Angle and Horse-shoe XIron, Charcoal Box Irons, Wire Nails, ! ‘ 1‘
IT.ead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds. i’ i
L UNDERTARE CASTINGS OF EVERY DESCRIPTION ——— Agents for Knight, Bevan and Sturges’ Cexhent'_ ' %
R - _ Sole Importers of Hall's Sanitery Paint <M AT OLIN" N .
4 l CENTRAL 'OFFICE' 32, RUA THEOPHILO OTTONI, . 32 i
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RULES TO BE OBSERVED FOR THZ OBTAINING OF PATENTS

All persons desivous of obtaining patents shall observe the
following regulations in necordance with Deeree No, 8,820 of
30 December 1882,

They shatl deposit in duplicate, in the First Section of the
Head Oflice of the Departirent of Tndustry, « veport in which
they wiil precisely and aceurately desevibe their invention, ity
purpose and mode of use, together with plans, drawings and
the necessary samples for the exact comprehension of the inven-
tion and explanation of the report, so that uny competent person
may obtain the product or the result of the inveutioq, (ell.ll)l().)'
its system, apply it or malke use of the insprovements wiich it
introduees.

The repoit will conelude by clearly and preeisely specify-
ing (e chief characteristies of the patent whicl is asked for,
steh as shall deterniine how far the rights guaranteed by pa-
tents shall be extended to it in aecordance with the last part ol
arl. 3 of lnw No. 3,129 of 14 October 1882, (Arl. 22 of Dee.
No. 8,820).

At the top of the first page of the report there will be a title
deseribing and swmmarising precisely the object of the invenlion
written in the vernacular, without correction, underlining or
erasures, initiniled o each sheet and dated and signed by the
inventor or his legal representalive (Art. 23).

Tuformation as to weight and measure shall be given aceord-
ing to the metrie system, ns to temperalure according to the
centigrade thermometer and as to density according to specilic
weight,

The plans and desigas shall be made on suitnble while,

_strong paper without folds or joins and with black, indelibleinlk

to permit ot their reproduction Ly photography or other similar
progess,

T'he sheets shall be 33 centimetres in height by 21, 42 or 63
in breadth enclosed ina single lined frame leaviug o margin of
2 eentimetres all round ; in the spaee enclosed by these lines the
pluns and designs shall be drawn to metric sale represented on
euid sheets which also shall be nwmbered, if there are more than
one, and shall be signed by the inventor,

It the inventor deems it advisuble he may affix to ench
plan a copy in colours,

In ense of complicated or very large imnechanical models
duplicates will not be required.  (Art. 24).

When applieation is to be made for improvements to inven-
tions already patented the same rules shall be obsgerved, only in
this case the plans and designs shall show, in the snme coloured
ink, the modifications of thie original by means of dotted or
broken lines.

‘T'he report shall be deposited by the inventor himself or his
legal representative und, il he so desires, a reeeipt shall be given
for the deposit free of charge.

After this the invenlor shall address the petition for the
granting of the patent to the Minister of Industry.

A separate petition shall be sent in for each individual
invention and shall contain the name, nationality, profession,
domicile or present abode of Lhe petitioner, the nature of the
invention, ity purpose or applieation, in aecordance with the
documents accompunyiog the report, without any restriction
or reserve,

The pelition shall also contain: — alist of the docwments
deposited, a full power of attorney, in ease the petition is not
made by the inventor himself, the original patent or a regis-
tered copy of samne, ifit isa question of confirming a patent
granted sbroad, the original patent, in case of improvemeuts to
he made by the coneessionnire of the original invention, and a
certificate of the first pateut il it refers to a patent granted to
another party.

In ense the petition should be elenrly irregular, incomplete
or eontrary to the preseribed forms it will be rejected by o
despnteh of the Minister, the reasons for such rejection being
briefly stated. °

‘There will he no appeal from this despateh, but the petition
may be modified without prejudice to its preferential rights,

When the petition for a patent or certificate for improve-
ment shall have been duly nuude, coneluded and examined, in
cases specially provided for by law, the patent will be granted
by a decree signed by the President, In this decree shall he
nentioned the name, nationality, profession and domicile of the
inventor, the name of the invention and its objeet and refe-
rence made to the report and documents deposited. (Art, 38 of
Dec. No. 8,820).

The granting of patents will then be published immediately
in the Diario Officict w1 the respeetive parlies personnlly in-
vited to demund their titles, to pay the expenses and dues on
smine and to attend the opening of the envelopes containing the
documents, on the day and hour fixed for the snme within the
space of 80 day s, in accordanee with Art. 4of Law No, 8129 of
4l October 1882 (Art. 10).

8o soon as the report has been examined and judged to e
inorder it shall be published in full in the Dierio "Qgicial and
one eneh of the designs, plans, models or siples extibited in
the Head Office of the Depurtment of Industry (o1 o period of
15 days for inspection by the publie and olhers interested, who
shall be alfowed to malke copies on the spot provided no harm
is done to the originals.

ProvisIONAL TITLES

The inventor who, before oblaining full putent rights, pro-
poses Lo make experiments with his invention in publie or
desires to exhibit the same in an official or semi-official exhibi-
tion will be granted a title granting him provisional patent
rights. (Art. 2. par. 2of Luw No. 3129 of 1882).

Persons desirous of obtaining provisional titles shall de-
posit, as in the ease of applying for full rights, the report uu'd
documents requived, but without duplicates. T'hey shall peti-
tion, either themselves or through their legnl reprosentative,
for the granting of a provisional title and shall state for what
period they desire it, whieh pzriod shatl not exceed three

years,

Y Without any further formality the said title shall be granted
Ly the Minister of State for Industry, Locomotion and Publle
Works. (Art. 45 of Deeree No. 88211,

If the person to whom the provisional title is granted shall
employ his invention for induslrial purposes he shall loss the
right of ¢luiming the priority guaranteed from the date of de-
puosit.  (Arvt. 46). .

If within the term appointed for the provisional guarantee
the inventor shall ask fora full patent he will be allowed to add
to, modify or substitute the deposit he has alrendy made. In
case he does not do this, when the term is expired he may with-
draw his deposit subsequent to permission of Government.

Art. 47).
( In Ll)xe case of nn ofticial or semi-official exhibition Govern-

ment shall be able on its own initiative to grant provisional
titles for iuventions there exhibited for a fixed period when |

the report and necessary docunients have been deposited at the
Head Office of the Dupartinent of Industry, the title itself will
coustitute areceipt for same.  Thisact of Government will in-
clude the dispositions of Art. 46 above mentioned. (Art. 48).

Provisionnl titles shall only be valid for three years.
(Art. 49).

For the issue of a provisional title the stamp duty will be
5$500 (par. 9 tub. B. Dec. No, 3564 of 19D0).

EXAMINATION OF INVENTIONS

When the petition for patents, although in order, treats o
an invention contrary to law or morals, endaugering the publie
safety or showing no prospect of giving practical results,or deals
with food-stuffy, chemicals or pharmaceutics, Government, by a
decision written on the petition and published in the Diario
Official, will cuuse a secret examination to be made by one of
the Departments in charge of such matters or services.

Ous the result of the exmmination Government will decide
as to the petition, the petitioner having the right to appeal and
fo go into further detail with regard to higinvention. After this,
Government will give a definite decision either revoking or con~
firming the first despateh. Under these conditiens the peti-
tioner ean withdraw his petition and request to have his deposits
refunded to him. (Art. 30 of Dec. 8820).

I ease no secret examination be made, Government, after
the publication of the report, will order the verificution of the
whole mutter, according to law, to validate the patent,following
the rules established in the euge of an examination. The verifi-
calion may be entrusted to such professicuals and experts as
Government may approve, according to the nature of the in-
vention. (Art. 44),

A. LANGE & SONS

{ ESTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW

MANUFACTURERS OF

High-class Watches

GLASHUTPE, near DRESDEN
SAXONY, GERMANY

Founders of the famous Saxon watch industry

A Lange & Sons’ original constrnetion of stemwinding is unequalled
and, in dursbility, warranted for unlimited time. The train, eseape-
ment, isochironal hair spring, and the compensation balance ave based on
seientific and practical principles. Auexplunation of the many improve-
ments and conveniences, ns in case of accidents, replacing a stuff or &
maingpring without disturbing other parts connected with it, and nume-
rous points only appreciated by Watchmakers, would exteud this eard to
book form.

The essential part of 0 Wateh is its performance. Our best references
are our own Lange Watclies used by so many Ameriean people, all yield-
ing the most remarkable results and satisfuction to their owners. Their
quality, durability, eareful adjustments and therefore absolute reliability
huve pained them the highest reputation and sustained it against all
competition.

imnge’'s Watches have been honoured at various Exhibitions with
35 fivst prizes,

These famous watches ean be hought by means of weekly payments
of 10 franes.
Subseriptions to Club 1X are now open
ASK FOR PROSPLUTUS
Sole represeutative for Brazil : — F, Kensmann, RUA DO
OUVIDOR No. 82—Rio de Janelro
Firsl Class watehmaker and importer.
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A BELGIAN VIEW OF VALORIZATION

TRANSLATED FROM “LE MIiNITEUR DES INTERETSY
MATERIELS'

“For several duays the German papers have been spenking
of the conclusion of- a loan by the United States of Brazil in
view of coffee valorization. We bave systematically disregarded
this informaltion inthe hope that it was without foundation.
This morning the Z¥mes publishes n Reuter telegram saying
ithat the Brazilinn Federal Government has. decided to gua-
Tantee a new foun f £5000,000 to be concluded for the State
of 880 Paulo; it would thus intervene in this vexatious ope-
ration.

The news therefore is crystalizing aud it is impossible to
jgnore it. From the point of view of Brazilian finance we
deplore it.

Do not let us be misuuderstood. It is of very little impor-
tance whether the United States of Brazil do or do not borrow
£5,000,000; the loan itself would not be a great evil even
if the money were devoted to some useless Public work,
The econnomic and budgetary progress made by Brazil of late
years renders her justly indifferent to the serviee of an external
debt amounting to £250,000 for any reasonable purpose.

But, there is the moral side to the operation, the interven-

- tion of the United States of Brazil in a rash operation essentially

debatuble and embarked on by the State of Bdo Puulo purely
for its private ends, . .

Now we are face to fuee with-the fact that the central
Government after having resisted scems to be pitchforked into
making this coffee valorization scheme, which only interests
coflee producing districts, its own business, We are face o fuce
with the fuct that the Nution is pledging its eredit to maintain
speculation at the level that one State desires, when up to now
the finanees of this State alone wonld have been upset if the
operation had failed. .

Itis a proof of weakness that the Nution should allow
itself to be dragged in, after Lnving made a wise resistance.
The damage is above all n morai one; it goes fur beyoud the
risk of compromising the whole or part of the Ifes 125,000,000
that the National Treasury is playing with. Already owing to
the financial agitation of the State of Sdo Paulo, Brazilian
bonds have been closely watched on the European Markets and
in London especially. P .

To-morrow, il the Times teleginm ig confirmed this, wateh-
fulness will develop into distrust; «coflde.. valorization will no
longer be looked upon with an indifferent scepiicism vut there
will be afear of the finances Ofthe Nation being involved il
the operation,  That is what'we are: alraid of and which nmay
very well come o puss, From the Brazilian bond-holder’s
point of view this fault once committed would discount all
the wisdom whieh has been displayed in the geaeral manage-
ment of finanees, including the system fortunately in vogue
of convertible notes created for the purpose of steadying
exchange.

Is there nof, however, some exlenualing cireumsiance ?
It iscertain that the production and exporwation of eoffee has
been for a long time, and still remains, one of the prineipal
elements in -the conunercinl life of thie country. Out .of the
World’s production of 21,000,000 bags Brazil supplies 17,000,000,
The temptation was great to *‘control’’ the market of a com-
modity of whiclh it supplied more than three quarters, above
all since the qualities produced there are inferior and affect
eonswmption genernlly.

The id-a of rigulating the market ie modern enough to
have obsessed the intellect of those responsible for the Govesn-
ment of the State of Sao Puulo,

As to the nteans — ihe creation of a fietitious buyer, the
State, to absorb existing stocks— it is blmmeworthy if the idea
is once more to bull prices and to foster produetion of an ar-
ticle already furnishing sufficient supply. It would not mntter
so much it it ecould be shown that actual production balanced
actual eonsumption, and that the presence of a stock estimated
at 10,000,000 bugs hinders, we will not say the rise, but the
maintenance of the priee of coffee.

Bat, one must presume that the stock weighs less on the
market when it is in one solid block andis in strong bands
than if it is divided up amongst different holders who might
be weak. One must also presume that the stock thus formed is
definitely immobilized for some years and that the whole
financial and eommercial world hias formed a firm and definite
convietion in this regard.  But, ihereis nothing of this, provi-
sionaliy at least, ( the intervention of the State of 880 Paulo is
still too new for one to be able to rely on it) amongst those
who approve or disappive the very principle of this inter
vention.

But all this applies to 8o Paulo and the coffee producing
BStates and nothing that we have just snid has any force even
g nn extenualing circumstance so far us it concerns Lhe inter-
vention or the Nation. It would have been comprehensible
had the Central Government, in agreement with t(he Legisla-
ture, imposed on itself some sncritics for the suke of the plan-
ters, but on the understanding thut the sneritice was precisely
determined and enleulated as for example by means of the renut-
ci_u(ion of u tux or evenby the abandoning of n s alrendy
given.

But, it would be unotlier thing nltogether to join in o com-
mercinl cnnbination engincered by 8o Paulo, to interess itsell
by the putting up of noney, to aceept the role of partner,
sleeping —artner orv finaneial buaeker., But with the present
risls and wose of the future still undetermined, {hat such an

interventlion would involve, it is reall
DLémes telegram is confirmed,

'I'o sum up, one could excuse the initiative of the State of
350 Paulo, especially if the end in view were the regulating of
the coffee market rather then the valorization ot coffee, a faulty
term enougliy which gives the idea of monopoly and of a fieti-
tious price for an article of consurnption. !

Tt must be admitted that the Nation by its action has proved
that it is not indifferent to an eftort made in Lhe interests of
the country, but it would be better if the conditions of tijs ine-
terventiou were simple and carried with them no element whielt
could disturb publie credit in the future. Under sueh condis
tions the business would not have involved Brazil in the conse~
quences of which we are now afraid®, ’ C

¥y n question of this, if the

. Norr or EDITOR OF BrazIIIAN Ruview. This articleis
not signed by Mons, Lavaleye but, as the Monifeur is under his
direetion, it may lLe concluded that the views expressed answer
for his own. Tt will be remembered that our Editor inter-
viewed Mons, Lavaleye Inst June when his opinion about va-
lorization was us decided as. our Rditor's itself. Sinee then
both liave modified their position beeause the attitude of ihe
supporters of thiescheme has radieally changed and it isno
longer ‘‘Vulorization” hut “‘Regularization’ of priees. The
Moniteur remarks “‘that is ithe question that makes all the
difference’.

ANTERO LEIVAS
. NECTANDRA AMARA

———A FEW TESTIMUNIALS ™.

SKA SICKNINSS
Rio, Muay, 19th 1897.

Dear Mr. Bueno de Miranda,
I tuke this opportunity of letting you know of the splendid resulis I
have obtained by using your preparation. In my position as ship’s doctor
T used your remedy in many cases of sea sickness and the excellent resuits
will be seen from the following extraet from the ship’s hospital book.
Cases of sea-sickness treated with Nectandra Amara 26
Complete cures
Cnses showing improvement....... .
Cases of gastric and intestinal trouble............. 28

out of which may be mentioned the cases of Mr. A, A. Federal Senator
who wus attacked by violent colic, Mr, B,C., passenger from Pernam-
bueo to Pard, whe had suffered great agony from gastric trouble for a
month before coming on board, und My, F.B. passenger from Para to
Mandos, who suffered from severe colic and vomiting. 1In all these
casés, andii many others, a complete cure was obtained. These results
show once more that Nectandra Amara is a sure vemedy against sen-siek.
ness aud gastric {roubles in general. Make what use you please of this
letter.
Yours tealy,

(Dr.) EBRNANI PINTO
Ex-Physiciau of the Lloyd Brazileiro Co.

HEMOKRRHOIDS
Recize July st 1906.

Dear Siv,

Kiiowing as I de the excellent qualities of the Nectandra Amara,
when made up according to the celebrated formula of Antero Leivas, and
seeing it in use daily in this hospital I should lke to tell you of the
magnificent result I obtained today with the tincture in cases of piles.
he disense showed immediate signs of disnppearing after the use of the
tincture and all the patients are delighted with the remedy. The many
preparations of the Neetandra Amara are & real boon to humanity aud 1
heg to offer my sincere congratulations and compliments to Mr. Autero
Leivas.

Yours very respectfully,

(pr.) BARROS CARNEIRO.
DYSENTERY
Minas, April 18th 1904.

Dear Sir, A X

The undersigned physician and surgeon of the Police Brigade of the
State of Minas Geraes ete., ete, hereby testifies that he has employed,
with the best results, the remedies prepured by Mr. Antero Leivas, of
Neetandra Amara, in cases of dysentery, gastric affections, moruning
sickness ete. This is the truth and if necessary I will confirm it on the
honour of my degree.

(Dr.) BENJAMIN Moss.

USED AS A MEANS OF ADMINISTERING IODIDE
OF POTASS
Rio April 30th 1903.
Dear Sir, .

1 frequently use in my hospital the preparations of Nectandra Amara,
of Mr. Antero Leivay of Ilio, ag a means of taking iodide of Potuss and £
know no better way of ndministering thege salts, I ean attest to the;fuct
that by using Nectandra Amara the patient can take much stronger doses
of the saits aud the painful results are guite removed. Inm sure that the
preparations from this plant are of the greatest efficacy in cases of
sivkness,

(Dr.) SANTOS JUNIOR.

Nectandra Amanra is sold at all Chemists and
Draggists and in the Deposit in Rio de Juneiro Ru
Largn de Siio Joaguim No. 213 A .

N. B.—If not purchnsed atthe Dapasic write to the awner of the
registered tridde marks, Me, Autero Leivas, who will gladly furnish o
prosguetus in English, French and Portuguese.
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1 RUBBER KIERNAN & PETERS

OVERPRODUCTION IN RUBBER. — Writing on the pos?ill;i-
dity ol overproduction in rubber in the current issue of the -
*ifropical Agriculturist,” Dr. Willis is of opinlon that “‘the . MANAOS
present price is tuo high for the economical use of rubber in
many uses that are known of already. T'ake. for iust(:‘mce, 1llile :
one grent use of pave'nent. Rubber is known to suit admirably - B
for this, and to Jast almost indefinitely; yet it is not used for COMMISSION- AGENTS .'
it, though even at the present prices its durability is so great '
‘that it would probably be aliout as chenp as wood. The real Accept Agencies for the States of Amazonas of 1st class na-
stimulus to the use of rubber for new purposes, will, it seems tional Houses, especially of Manufacturers,
to us, hardly come before its price goes buck to what we have
lonked upon above as normal, viz. 8s. to38s. 6d. a pound...

We should regard any venture, in whieh the price of rubber -
was put down nbove 38, as a very speculative one.” BEST REFERENCES .
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The Maguine of Commere | T, J. CARLSSON

is the best produced and most influen- TAILOR
tial illustrated publication devoted to
the interests of Brilish trade. The °

subseription rate is 12/- per annum, 17 andar 42’ RUA DO ROSARIO’ 42 12 andar
post free, and orders may be addressed

to Messrs, Crashley & Co., Ouvidor 86, Ist CILASS ENGLISH CUTTER
—who will be pleased to seud single
specimen eopy on receipt of 1/-stamps.

Fine cashmeres, silk cuts tor waisteoats &e., for sale in the
piece or made up.

Cabie-Address BORLIDO-RID P. 0. BOX 131

BORLIDO MONIZ & CO.

) ESTABLISHED 1878
General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Curs, TLocomotives
Boilers, Wagons ; Lubricating Oils, Varnishes, ’ !
Lubricating Greases, Burning Oils; Railway Apparatus, Industrial, Agriculbural
and Mining Muachinery, Implements, Tools and Supplies ; Packing
Pumps, Scales, Safes, Printing Presses, Artisans’ ‘Tools ; Rubber, Leather and Canvas
. ‘Hose ; Galvanized Tron, Portable Buildings, Wire IPenging,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuilders Supplieg; Electrienl
. Machinery and Supplies ; Clocks, Wateles; Stewcturnl .0
Iron, Builders' and Plumbers’ Supplies ; Banitary Ware ; Wool, Cuivas and Duck.
AGENTS AND REPRESENTATIVES for

R. & ]J. Dick, Glasgow - Original Balata Belting -

Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricatin
QOils and Grease - S

Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil
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: , , SAO PAULO
Agricultural Statistics for crop year 1904/19o035
m - Santa Santa Cruz Santa Cruz .
it Cravinhos Barbara da Conceigio Dourados das Palmeiras Leme Pedveiraz
i : Number of proprietors............c ... ’ 5 i1 . 70 62 757 53 41
. Avea under cultivation. .. alg’s 6,897 1,553 1,347.5 2,620.5 8,812.5 1,739 1,306.75
E » »  virgin forest. Vs » 1,913 786 5831 2,367.75 970 495 97.75
; » » second growth......... » 1,028 201 513 1,208.95 389 538 394.75 {
: » » PastUre. siiiiieiienens » 0,172 4,177 3,067 3,483.5 2,222 1,413 205.5 )
; » » swamp and useless...... » 38 42 27 . 17 21 88.5 26.25
. Total area....vven s » 15,048 6,761 '5,565.5 9,646.5 7,414.5 4,275.5 2,081
Coffee, area under.......ccvuun. e » 6,587 54 961 1,465.5 3,211 . 1,265.5 1,072.75
Number of trees... Chveeaaes — 11,289,000 118,300 1,973,000 2,903,100 6,487,081 2,675,116 1,992,700
i Production 1904/05.. veo ar'bs 603,440 3,990 53,813 173,925 360,850 - 49,565 81,130
»”.,'ll Caune, area under.... ... alg’s _ 685 20 21.75 2.5 28.5 6.50
' Sugar produced.... <o ar‘bs — - 140 4,110 — 290 —
Spirits produced... w.. litres - 38,075,000 114,560 47,800 647,500 139,000 —
Cotton, area uunder. . ive alg’s _ 1 — - —_ — — l
D » , production, oo arbs - 1,100 — - — — -
Rice, ares under.. . alg’s 15.25 93 37 41.5 108.5 " 50.75 14.5
» production.. ... .. litres 30,500 420,000 96,000 664,000 1,196,500 278,190 31,750
Iadian Corn, area under. . alq’u' 2,210 541 283 409.25 365 313 206
» » , production. vves litres 6,945,000 3,352,000 1,072,540 1,932,250 10,447,000 2,614,250 1,253,425
° . Beans, area under...... alg’s 1,607 86.5 43.5 155.75 . 59 81.25 2
» , production... eene.o litres 3,212,000 122,200 1,164,700 211,500 1.371,750 1,464,530 148,200
if Tobacco, area under. veeenss alg’s — 5 1 — —_ 1 —
» , production..... sevesseses ar’ba — 250 120 . —_ —_ 120 —_ i
Vines, area ander............. voee alg’s —_— — — —_ — —_ 0.75 8
» , production of grapes........ ar’bs — —_ — — — _— 45 g
Cassava, Bref...oiaiienns von.... alg’s — — — —_ —_ —_ — “
» , production.e.....eeas . litres —_ —_ — — — — —
Valuation of land per alquiere............ 1008 to 4008 408 to 2008 303 to 4008 208 to 5008 —_ 208 to 5008 1008 to 1:0008 R
Total valueland.......ooiiiinniiiiiien, . 17.033:0008 853:8008  2.918:2008°  5.459:4008 11.767:0005 4.876:8008 2.817:0008 - }f} -
Workmen—Native.... No. - 481 | 453 300 403 422 594 271 "
» —Foreigh «vvevviaraaons » 5,068 122 977 1,834 . 3,208 1,482 740 .
[ Total......... v » 5,549 37 1,277 2,237 3,610 2,076 1,011
i Horsges. ... ...n. . » 1,080 397 745 546 778 1,024 88
Cattle.. . » 1,161 3,350 2,357 1,159 3,593 2,066 331
Mules..... . .. » 806 703 338 321 680 488 287
Sheep & Goats.......... ves » 3,036 378 . 820 496 3,008 - 1,021 140
Bwine... oviiiiiiiiiin . » 17,627 2,814 " 3,810 3,924 7,541 15,857 384 4
Fowls and Poultry..oooivuiinin.en » 20,662 5,380 14,731 6,707 12,310 43,152 1,414 ¥ .
Nationality of Proprietors : ~ - -
Brazilian.....cooiiiiniiiiin.. » 70 52 27 49 50 26 24
Italian. eseeiacnennnen » 6 9 16 5 ’ 2 6 12
Portuguese.... » 7 4 4 7 2 4 5 -
Austrifn coviviiiiiiiiieniian,s » — —_ — — —_ — — )
German » — 1 22 —_ § 17 — g
British .......... » — 3 — —_ -— —_ —_
. Spanish.......... . » 1 — 1 1 — — — |
French .o.o..... . » 1 — — — — — —
American.......... vees » —_ 9 —_ — — —_ —
Sundry covve v seiieneiienna. » — — — — —_ — —

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure food prepared from rich, full-cream =

milk combined with the valuable nutritive extracts of malted barley and wheat. ‘The. product

" being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive orguns, It isina convenient powdered forie, delicious to the taste, -
aud prepared by simply adding water. No milk or cooking required. -

For Infants: Horlick’'s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfeet development of infauts, and, by its use, those fed upon it are sin-
gulurly free from Chiolera infantuin, Marasinus, Diarrhoea, Dysentery and other fatal diseases,so often

- induced by feeding on impure,diseased or adulterated milk or by using improperly constituted,semi-
., cooked or starchy foods. ‘T'he milk contained in our food product is obtained from our own dairies,
whichare under ourimmediate and rigid supervision,and is thoroughly pasteurized during the process
of manufacture, In addition, the easein or cheesy portion is so modified by our special method of
manufacture, that it will not congulate in the stomach, like raw cow's milk, but forms into u light, =
floceulent consistency, like the proteids of mother’s milk, and is as easily digested, ‘The product
contnins no starch, cane sugar, or other harmful ingredients, and will keep perfectly in the sealed
glass jors in whieh it 18 put up. Our files contain thousands of unsolicited testimonialg from lending
physicinns, whieh, together with « vast collection of plivtographs of healthy, well developed infunts
that have been renred entirely upen our food product, attest that ¥orlicls’s Malted Millkk

L - has long passed the experimental stage, "Theactual showing of practical results for many years
proves that it is second onlylto normal mother’s milk, ' . “

IHORLICK‘'S MALTED MILK COMPANY, RACINE, WIS., U. S. A. . ’

General Agent: PAUL J. CURISTOPH, 123, RUA GENERAL CAMARA, 123.RI0 DE JANEIRO :
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IF you want to make a delightful WNew OEL & CIHANDON 1898 Vintage. The i
Year present send to Crashleys for a case ‘ best Champagne in the Market, Can be .

.of Moet (. Chandon 1898 Vintage. Special had at Crashleys.

Dry Champagne. . S . o . .
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BRAHMA BREWERY

S

Recommend their Specialities :

s~ MAKES APPETITE

AND

‘BRAHMA -PORTER

(The most Nourishing Beer in the World )

FOOD IN LI1QUID FORM

1z~ GIVES STRENGTH
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General Hews

Local Ftems. The returns of the Director General of
Public Henlth tor the wee' ended Mar, 3rd, 1907 are as follows;
Yelow fever 23 bubonic plague, 1; small-pox, 1; meusles 0;
gearlet fover 0 diphterin, 0; whooping cough, 1; influenza, 14
typhoid fever, 13 dysentery, t; beriberi, 0; leprosy, 0; erysipe-
1o, 1; manrsh fevers, 8; pulmonary diseases, 52. Total in-
fectious disenses, 81, Violence (ineluding suicides) 18. Non-
infeetious disenses, 217, Totul deuths from all cuuses, 208
equal to an annual death rate of 17.02 per 1,002 inhabitants.
Mortality of intectious diseases to total number of deuths
27,18 ™,. Under trentment in hospitals: yellow fever, 0 ; smull-
pox, &, and bubonie plagus, 7, under observation 16.

— The weather during the last week hag been somoewhat
varied, fine mornings being followed by thundery and shiowery
afternoons but it huag not been very hot. As weare now in
Marels and, therefore, approaching autumn it may sufely be
predicted 7 ot the back of the hot weather has been broken
and {hat we my row look for cooler wenther ench suceceding

weck.

The health of the cily, too, continues excellent and
were it not for the terrible inroads made by tuberculosis the
weekly returns would be quite exeeptional, However, Dr. Cruz
seents determined to do all hie ean to mitigate this evil, evenif
its entive elimination by some hitherto undiscovered remedy is
left to future generations. :

— Congtant eomplaints nre renching us (rom passengers
who land at Rio, en route for the Plale or Kurope, and who
wish to stuy o few days in Rio to see the benuties of its scenery
or for busiuess reasons, A few duys ngo o passenger and his
wile Innded with the intention of staying for & week here before
going on (o Buenos Aires. As English peop'eante 1ot accustom-
ed to travel with only a toothbrush,or sometimes even without
that useful implement, the passenger in question went to the
Custom House to get out a eouple of portmantenux for his and
his wile's use during their week'sstay. The officials, however,
refused (o nllow him to tuke out any clothes at all unless he paid
full import duly on ¢he snme,  In vain he protested that he was
only passing through andsimply wanted what in England would
be considered o modest amount of elothing for the week, The
officinlg were obdurate and the passengers having existed for
n week without their luggage shook the dust of Rio from thelr
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feet with a vow never to return and the fixed intention of tell-
iug all intending touvists to avold this City on their travels. It
would be well if the Minister of Finaunce could look into such
matiers when he ean spure the time for it will only get Rio as
a bad name amongst tourists us it has amongs’ shippers, and
lLeaven knows how bad that is.
— Another curious ease has occurred at the Custom House.
A year ago two English ladies arvived here with 11 large
trunks which they expected to despateh without paying duty
as they were stated to contain personul effects only. They were
not ullowed, however, to do this and so requested permission
to re-export the trunlks, This was granted on condition that
they allowed. them to be examined. On this they abandon-
ed the trunks, The officials are supposed to keep the goods for
6 months and theu, after due notice, put them up to auction, In
this case, however, the goods have been put up as contraband,
The question now arising is whether goods that have been aban-
_ doned can be declared contraband. 'There ean be no contraband
without arrest and, as in this case there was no arrest, the goouds
cannot be contraband. 'The fact is that it the goods are sold as
confraband the officials of the Custom House share it the spoils

but if they are sold simply as abandoned property the Treasury

is the sole gainer. This gives food for throught and probably
the Minister of Finance, who is very prompt in his methods,
will have sonmething to say on the subject,

— It is high time that the whole Custom House depart-
ment was put on a proper footing and the Augean stables ciean-
ed out, no light {ask, but one that Dr. Campista is well fitted to
carry to o successful conclusion when once he tackles it. We
look for better things in the not far distant future.

— We hear that a certain shipping line here,which shall Lbe
nameless, granted o free fivst class passage from Rio to New
York to an individual who came into the office without any in-
troduction and stuted that he was employed at a Consulate in
this City. "The man,who had nothing whatever to do with the
Consulate, was given the best eabin on the first ship sailing and
is now on his way to New York. Ouly »fter the departure of
the siiip was the fraud discovered but the company refused to
take action, presumably as it would show considerable lack of
organisation in the management of theiy passenger department,
It certainly seems extraordinary and almost incomprehensible
thut any company should meekly hand over a pass to the first
comer without making any euquiries whatever. 'There are
more things in Heaven und Enrth. ..

— By the time that we go to press General Roea will be in
Rio and will have been given a hearty welcome by everyone,
both ns u tribute to himse!f and as & manifestation of friendship
to Argentina. The press of Buenos Aires in the main have
been most appreciative of the efforts made by Brazil to give o
royal weleome’ to a mian who has twice been President of the
Republic and who has always been identitied with all that is
best in its political life. A certain section of the pressin Ar-
genting has, however, in its haste to Le nasty to Brazil thrown
mud indeseriminately at Baron Rio Branco and General Roca.
The latter we are asked to believe is a mere cipher in his
own country (like the prophets) and in no way representa.
tive ot Argentina. It would appear, therefore, that Argentina
has twice elected to hér Chief Magistracy a cipher and 2 non-
entity. Brazil is making a fool of herself in weleoming such
a man, they say, but why not go Dback alittle and say that
King Tarles, King Victor Emmanuel and President Fallidres
have, in thefr blinduness,done the same by honouring an ex-Pre-
sident of Argentina? Luckily tlhie better part of the press shows
its appreciation of Brazilian hospitality extended in the
warmest friendship to their distinguished fellow-countrymen,
In any cnse Bruzil insists on welcoming General Roeca
both for his own sake and from a genuine desire to honour
Argentina.

— «In another part of this issue will be found an accountof an
interview we have had with Mr. F, H. Burgess, who is prozeeding to
South Awerica ag a speeinl commissioner of our energetic co rtemporary,
the Finauci' v and Bullionis'. Mr. Burgess’s tour will extend over ut
least fifteen months, and that so long and expensive n journey should be
undertaken shows a high appreviation of the importance of the South
American continent #s a commercial and financial factor, whilst indicat-
ing a unique spirit of enterprise on the part of this London duily financial
Journal.  We were impressed, during our interview with Mr. Burgess,
that he possesses special qualifications for his wission, having a command
o the Spanish language and much business experience, which will enable
him to make an independent and thorough investigation into the resour-
ces of South Ameriea, from a finaneial, ecommereial, mining, and indus-
trial point of view, inclnding an inquiry into the sources of rabber pro-
duet on.  Mr. Burgess sails to-day on the s.s. Campania, and we hear-

. tily wish him every suceess.». South American Journal, Feb. 9.

Qur_cnterprising contemporary® the Financier is sending
Mr. I, H. Burgess ns its speciul commissioner to-make the tour
of Lutin Americn. Mr. Burgess started on 9th ult. but as
his youte lies vie New York, through Central America and the
West Indies, along the const, with a deviation up the Amnzon to
Mandos, it seems likely to be some time before we shall be able
to weleome him here. Mr. Burgess Intely acted in o similur
eupacity in Canadu. His correspondence proved a grent success
and of lute has been quite o feature in the pages of our contem-
porury.

The programmre of Mr. Burgess seems to be in some res-
pects similar to that of Mr. Perey Martin, who, however, not
only undertook to insirucet investors as to the value of their in-
vestments hut directors and managers how to run them., Mr.
Burgess will not, we are suve, indulge, like My, Murtin, tn
gtupid, vulgar abuse of everything Soulh American and, partis
-eularly, B-zilian, that he failed 1o npprove or comprehend, A
visit of ufew duys cannob give even the most neute cbgorver any

'.vcl-y deep iusight inta. the charncter or ideals of the people .

hie happens to be amongst, especially when these are spent
almost exelugively amongst his own countryme=n. 1o under-
stand an alien people it is neecessary not.only to go amongst
thembutto divestoneself of every passile prejudiesavainst them
and see things from o detached point of view. There is plenty- -
of good aud bad to be found in South Ameriea; the good predo-- |
minating there as everywhere or organiszd soeiety could not -
exist.

My, Burgess szems enamoured of certain American commer-
cial methods, but it is work not “blutf”?, character not bluster,
that will win in the long run, here or anywhere else.  Beecause
the trads of so'ne other countries is gaining ground it is too often ,
eoncluded that our own must be falling off. There is no sign
of it here,anyhow, where Imports from G -eat Britain have risen
singe 1991 from £5,859,081 to £3,594,707 in 1996. -

Naturally, as manufactures spread and are spacialised in
other countries, England must expzet to s22 som: hraaeh-s of ;
her trads diminish and, paehaps, be lost to her altozether. The
main point is to speialize those hevsalfin waich she has unde-
niable advantage and bake eare, notonly that no one shll surpass
her but, that none shall come even nsar her, in them  least, .

The imnzdiate wants of South Amorviea wrs Libour and |
Capital. Wanever supplies the Capital wiil for yeurs, anyhow,
enjoy n lurge park of the trad:. What s2ems falish is for:
Englishmea to supply to outsiders Capitaltods what they might
do just as well themselves. .

o Allpan, liks Merey, is a blessed thing, ‘it hlesseth him
that gives aad him that takes' i€ only careis taken that it comes
duly homz to rodst, for rodst som:swhoare it will, "he great -
expansion of trade with theas coantries of Inte, if it drza not
originate-in, has certninly bzeu lavgely stimualated-by the simul-
taneons éxpwnsion of their credits.

We shall be very glad to s22 Mr, Burgess and doall we ean
for him t» guin an ingight into the trae inwardnzss of taings.

— Ahove, we ecall attention ¢» th: idiosyneracies of the
Custom House which muy prove a diterrzut to intending
visitors to Rio. O Jornal do Commazreio, in a1 mnst excellent
artiele, points out another drawback whieh intending visitors
have to encounter, namely ths antiquatsd methods of disem-
bark-tion tromn steamers in the bay. When a vessel arrives at
the quarsnting station the mails are landad and then usthing
move happzns for some hours. However anxious passengers
my be to get ushore tiiey cannot do 80 until the ship hes once
more weighad anchor and proszzedsd tr e definite moorings
further up the harbour. Surely the visit of the health authori-
ties could be mde just as well theve and the ship be allowed .
to progead ab once to that point on entering thz Buw ?  Alter
this, why should not both Inrge and sm l bageazge be examined -
on board in « special space set apart by the compuny for that
purpoase and further delay and annoyanse prevanted 2 Our
eontemporary ends by saying that visitors, who after « shoret stay
find how hospitable the country is, are, when they first arrive,
beset with all kinds of delays and annoyan:es by the various
authorities. With the great improvements that have been
mde in the City itself in the way of transit surely it is a pity
that the mzthods in vozue on the By should be so antiquated,
not only for the sake of casual visitors but also of residents,

~— Since writing the nhove it has been announczd that De.
Craz, Divector General of Public Health, has decided that the
visit of the swnitary suthorities to paissenger ships arriving in
the Bay shall in future (except in special cases) be made ab their
dafinite anchorage. This does not apply to vessels carrying
cargo only, which will be visited us heret rfore at the eutrance
to the Bay.

— A contract for the supply of material for the new waber
supply (rom the rivers Mntiqueiva, Rsgistro and Jofio Pinto
has been given to three firms, Lt Compagnie G3nérale des
Conduits d'Ew, D. 8. Stewart, and Stuveley aud. Lidlaw.
The amosunt of piping is some 125 kilomstres, the dinmneter to
be 0m.90 and 0m.80 and the cost will be £611,18), 18s. 6d.

. = 'T'lhe Sociedads Nacional de Agrienlturn hus received a
eomplaint from the President of the Agricultural Syndiente of
Balkin eunlling attention to the high freiglits charged by th2
Lioyd Braziteiro. As a resulcthe following veductions have
been made, from 18700 to 870 r8is per bag of Sugar of 6) kiles
from Bahia to Rio and to 1$100 from Bahia to Santos.

— During the wesek thare wers 31l birthsaud 50 marriages
in the Federal District. :

— I'he Prefect having forbidden the use of awnings over
shop {ronts in streets which are planted with trses, the mer-
chants of the ruz Cattete have pztitionzd him to allow themto
make use of awnings until tha traes plantel in that streeb a
very short tima ago have geown suffiziently to give the neces-
sary shade.

— Phe Minister of Finaues has glven an ordar to the Ame -
vican Bank Note Compainy fer the new Trewsury notes off
10$900, .

— A telegram from London states that the new Royal M.tj‘l
stenier dvon has been suceesslully Liunehed, This vessel is
larger than the Arayuaya and will, if possible, bs even more
luxuvious. If the Royal Mail go on building at this rate wo
suppose that the old ships liks the Megd dona, the Lhem 3 and
the Clyde will be relszated to the Wast Indinn teaks :gnd 1n0-
thing but the newest ships serve South!Amosrica. Detuils as to
the dimoensions and geneval arrangem:nt of the new ship will
donbtless follow in due course,

. —T'he XIVth International Malth Conference is to be
held in Borlin in Soptember next and, although thers i3 no
verbu for exponges In this connestion, Brazil s to by olisially

(e
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“useful type.

represented.  This is due, we believe, to the initiative of Dr.
Cruz who feels that it is only right that this country shottld be
represented. The sanitary work done in Rio of late years would
make an interesting paper for the Conference. o

— During this month there will be quite an influx of d.I-
plomatists.  The new Ame icun Ambassador, Mr. Dudley, is
expected, as also the Ministers of Austria-Hungary, Germany,
Franee, Ialy and Belgium, whilst the new Japanese Minister
ought to arriveat the beginning of May. Tu spite of the ab-
sence of all these distinguished  oflicinls things seen to have
gone on very mneh as usual.

— Owing to the number of accidents to automobiles on the
Beirn Mar which have iately been reported the Prefect has
decided that one rondway is to be used going from and the
other eoming to Lhe City, so that each will have feaflic going
only in one direction. )

— @ Jornal do Commercio says Lhat the congregating of
large crowds at various points on the Avenue for the purj ose
of Tooking af cinemetograph exhibitions or of talking over the
gossip of the duy is becoming a publie nuisance, It will he
something new to sce a Rio Bobby telling the crowd to move
on. At least if the people are motto use the roadwuy, carts
should Le prohibited from using the pavements and pedestrians
he relieved from the necessity of squashing themselves like
flies aguinst the wall to let great Jumbering mule carts go hy.
This lutter remark applies, of course, to the narrow streets and
not to the Avenue.

— 'here issome talk of supplying tilburies and usutomobiles
with tnxumeters, This we should imagine will pain the tilbury

- drivers.

— The work of building the new quarters for the Police
Force in the city is well advanecd.  The burracks in the oo
8o Clepente will have room for 250 nien and 40 horses; those
inthe 2ue Burio de Mesquita for 160 men and 25 horses and
those at the Meyer for 5300 men and 50 horses.

— A deeree has been signed granting the right to operate
in the Repubilie to the Brazilian Dinmond Placer Company.

— The Mister of Finanee is orgauising a library in the
Treasury which will also contuin a collection of Brazilian
money from colonial times,

Z Phe Finaaciol Times snys that the City Editor of the
Lvening News has invented o new sort of fluctuation in the
price of securities.  Fle announeed that Consols were “uneasily
motionless’”.  The famous phrase about markets being *'stu-
tionary in n downward direction”” niust now takea buek seat.

— It was 99 years ago Inst Thursday that Rio became the

apital of the Kingdonm of Portugal, which proud position she
held until 1821 In the latter year King John VI returned to
Portugal feaving as Regeut Dom Pedro, afterwards Dom Pedro

IXEmperor of Brazil.

— We have ree.ived from the Great Western of Brazil
Railway Company several paper knives of the latest and most
Phe kni ses have inseribed on their handles the
nanws of the terminal points of the line which make up the

- system in the States of Alagoas, Pernambuco, Parahyba and

Rio Grande do Norte.  This idea of **penceful penctration’ on

©the part of the Great Western is excellent.

— A telegram rom Lisbon states that when Dr. Serzedeilo
Correa was reccived by the King of Portugal a few days ago
that monareh expressed a great desive to visit. Brazil, There
have been rumours of such . visit for some thne but nothing
definite scems Lo hinve ever been arranged.

— At last the pavement on the ruce Primeiro de Margo is
to be mended and the pitfalls for the unwary removed. We
hear that the visit of Genetal Roea is responsible for the re-
pairs.

— The Jardim Botanico Tramway Company is now busy
putting up the posts to mark the stopping places, the new re-
gulations coming into foree today. The points may be altered
afterwards when experience has taught where the most passen-
gers ure L-ken up or pul down. At first we imagine that
the motor men will find it very hard, from sheer foree ol habit,
to refrain from stopping a ear when hailed from the pavement
but both drivees und passengers will soon become aceustomed
to the change, I must be remembered that the ears will not
stop at the posts unless there are pesons desirous of getling in
or out, so that it is expected that much better time will be
made by the trius all over the system.  We presunie the Villa
Izabel will shortly adopt the same principie. On the mule
served lines it is hardly worth while to make the innovaiion,
Better heave that till they are eleetrified,

— Adniiral Proenga, who has been appointed to go lo
England to superintend the construetion of the new battlesthips,
will leave for Europe on Uies. s, Oravic on the 19t insi.

— A {elegram from London states that the Rrzilian Go-
verntirent hus ordered abattleship of the Dreadnoughi elass from
Messrs Vickers, Sons and Maxim to be consirueted st Barrow-

-in-Furness.,

— The 1wmour that a earl was going round the City
picking up stray children after the manner of the dog-eatehers
quite fluttered the loenl dovecots and the chief of Polive was
obliged (o erguire into the mntter, owing to the fears of anxious
parents het tireir oflspring might be emried off when coming
to schiool or ruming crrands, Tt was found that there was no
truih in the rionour sl all. Probably some wag had made the
remark that sueh an institulion would be abenefit to the com-
munity and this way doubtless vepenled and soon the story
stnrted. We all know how fust Zumor ean fly and w hat lup-
pens (o her when onee she sturte, without referring (o Vergil,

— The paegident of the Villn lzabel Tramway Company

L informed the Prefeel that the new cars for fhat Company
are expeeted shortly from the United Stutes. .

— As the Light and Power Company are hound by their
eontract to supply electric energy to the City on or l)efpre
Friday next great activity has been displayed all along the line
of towers which stalk along the hill sides and valleys for many
kilometres from Ribeirfio dus Lages to the City. The eable some
time ago had been pul up to withina few kilometres of the
City and last week it was aflixed to the towers ncross Tijuea
and Sumarg, erossing (he rue Conde de Bomfim on its way.
There are six eables in all but only thivee are at present set up.
Tt is fully expected that power will be supplied by Friday next
at the power house in the ruca Frei Canecn.

Rio de Janeiro. Dr Bradford, the rice-growing
expert in the service of the Government of Sio Paulo, has been
visiling (his State and expresses himself s much impressed
with the richuess of the soil, the area under cultivation and the
geientific methods adopted  TheState possesses the largest rice
growing estate in Brazil amountingto 132 lectures,the property
of Dr. Victorino Monteiro. Dr. Nilo Peganha, Vice President
of the Republie, did mueh during his Governorship of Rio de
Juneiro Lo foster this branch of asriculfure.

— For some time there has Deen bad blood between the
38th Batialion of Infaniry quartered in Nietheroy and the Police
of that Capital, .Last week things came to a head and about
100 men of the battalion, being under the influence of drink and
quite unmanageahle, marched out and proceeded to attuelk the
Police quarters. Fortunately, the Police were warned in thuoe
and shut themselves up, otherwise the mortality would have
Leen miuel greanter than it actually was. A few men who were
imprudent enough to expose thenselves were killed. Another
battalion was sent in haste from Rio to put a stop to the rioting
and the disturlers of the peace are now repenting at lefsure in
the Fortress of Stu. Cruz and are likely to pay dearly for their
escapade.

Sdo Paulo. During the month of February the Customs
Revenue nt Santos amounted {o 8.947:1398428 nn incrense being
thus shown ns aguinst the same period last y ear of 1.081:1583854.

— Tor the 12 months ended December 81st 190 . the move-
ment of the Sorocabana Railway shows that Receipts amounted
Lo 12.786:7155070 and Bxpenditure to 6.980:3188%06 a balance
being thus available of 5.756:396$264. ’

— The Prefect of Amparo has been authorised to contract
a loan of 500:0008 paying 109, to be redeemed within 20 years.

— A Tubereulosis Hospitul is to be inaugurated in Piraci-
caba in May next. It is proposed to found a similar institution
in 8o Paulo itself. ’

- The houses are already being pulled down in the largo
de S0 Francisco where the new School of Commerce is to be
Luill at the expense of Conde Alvares Penteado.

— Saxros.  Mons Parturi-ns ngscilur ridiculus congraga-
menio. Lot us hope our eompositors will not make it more
ridiculous still by turning congr agamento into engragamento as
before.  But, one or the other, Glycerio did it and Passalacequa,
the editor of 4 Cidade and follower of Cesario Bastos, becomes
co-dircetor of the local commiltee of the party. Dr. Carvalbal
is deputy to Congress and in May must go to Rio, then Pussa-
lacqua will reign alone in his glory and perhapsCesario’s (riends
Iave w chunce,  Meanwhile what bus hecumne of the loun ?

Santa Catharina. The Governorof the State has
heen entertaining most lavishly the officers of the Naval Divi-
sion which has been visiting the ports of the State, A State
banguet and ball was given in Florinnopolis anmongst otlier en-
tertainnients.

IRio Grande do Sul. Notonly the papers buf pas-
sengers arriving from Rio Grande spealk of the enormous
amount of fruit that is being produced in that State and sold
for a mere song sinee the means of transporting itto viher Stutes,
which would gladly purchuse it, are so meagre. A passenger
whoarrived last  week told us that for 28000 as much fruib
could he prrehased in Rio Grande as eould be bought here in
Rio for 208000 or 805000, Guupes (here cost less than 100 »éis
a kilo, here they are 15300, whilst whole haskets full of peaches
and melons can be bought there for practically nothing, We
hope that the Lloyd Brazilvivo will sve its way to (rangport
shiplonds of feuil to this City und so inerease the supply and
inerease (he consumption of this wholesome commodity.

— ‘T'hie number of deaths in the City of Rio Grande during
the year 1906 was i 781 or 857 less thanin 1805, Taherculosis
however claimed 174 vielims as against 145 in the previous
year, Taking itall vound the liealth of the City has improved
considerably and it is nolable that 19 denths ave recorded of
persons over 90 during the pust year,

— The increase in exporls of wine from this State is very
marked. From the year 1880 lo fhe yeur 1888 the quantity
produced was 594,576 Iitres and the (otal value 106:371$107
whilst from 1898 (o 1905 {he quuanlity exported was 4,520,265
Titresand the value 1,882:4718, of the lalter no less than 2,092,417
litres of n value of 482:068% belong {o 1905. It will thus be
noliced hal during the fivst eight years cited the average
amount exported was 75,000 lilres amnum whilst the ave-
l'np;lo' for the seeond period wns 565,080 litres, an inerease of soime
66U,

— Owing lo the extremely Qry wenther at Porlo Alegre
postal comsmuniention on the smailer rivers hag been interrup-
ted from laek of water. ‘The State Government 18 doing all
in its power to remove the obstrucetions on the eanaly belween
Porto Alegre and the South of the State, ‘I'lie Itnpoan eannl,
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which is the worst, ns been navigated by the s.s. Floriano-
polis and Santos in spite of the drought. 'The present depth of
this cattal is 9 feet but it js.expeeted thut very shortly it will be
considerably deepened.

Bahia. Government has opened a ecredit of 100:000%
for the eampaign against bubonie plague.,

— A deeree hus heen signed by the President of the Repu-
blic opening a eredit of 50:0008 for the purchase of n new tug
for the harbour of Bahin,

" — Dr. Magalhfies Custro, President of the Port Works
Compuny has gone to Burope.  Before his departure he recei-
ved o telegram from London stating that the equivalent of
2.500:00u$ had been deposited as guarantee for the commenece-
ment of the work.

Pernambuco. The Grent Western Railway Com-
pany is reducing the freight on milho which is intended for
export. .

— The trums in the City of Recife are shorily to be illu-
minated by electricity by means of accumulators.  An experi-
ment made o short time ago was entively satisfuetory,

© — Antonio Silvino, the notorious bandit, has been very
active of lafe.. News has renched Recife thut he made u raid on
the estate of Commendador Joaquim Napoleao at Pilar in the
Stute of Parahyba. The owner was away but the bundits obli-
ged the Senhora Napolefio to hand over the keys and then pro-
ceeded to help themselves to everything of value. They threa-
tened to burn down the whole place and having rifled the sure
finished up by - sending a telegram to the President of thie State
ridiculing his authority.

Pard. The President of the Republic has signed a
decreenpproving theregulations forthe Merchant Marine School
of Pard.

., — 'The -debentures of the Pari Port Works have been
admitted to quotation on the Paris Bourse.

Amazonas. It is stated that Dr. Thomas, of the Liver-
pool Echool of Tropical Medicine,who is at Mandos and of whose
experiments we spoke a short tinie ago, bas ordered from Afriea
4 chimpunzees and 11 monkeys with which to make further
experiments by inoculating them with yellow fever,

HUNGARIAN WINES

GREAT REDUCTION |

4’/ Hungaris
iV

57

-

Hungarian Claret
Chiitenn Palugyay
Huangarian Hock
Toliny

SOLE IMPORTER:
PAULO ZSIGMONDY

. B R G.ener_al.Camara

~ Boshs Received Aa’_m‘ﬁ Hakices

Politica . Commercial Argéntlnd. By Rieardo Pillado.
This is a most useful and interesting contribution to the study
of the complicated problem that decades of mistuken fiseal

- policy have given rise to amongst ourneighbours, It is scurcely

to be wondered at with all the world, with one or two exceptions,
preachingund practising protection and theamazing ohject lesson
presented by the United States that countries like these should

. come to the conelusion thut all that is required to ensure pros-

perity is only to “protect’’ enotigh and act aceordingly. So Ar-
gentina protected the Sugar industry and, ns Mr. Pillado tells
us, raised the produetion from 51,000 tons in 1891 to 109,000 in
1897 and 165,340 tons in 1901, Cousumption, however, never
exceeded 85,000 tons, so to find a market. for the surplus heavy
bounties wire granted a1id consumers taxed to enrieh (he plan-
ters. ‘I'ie Brussely Conveuntion, however, put an end to that and
in 1905 production fell to only 187,091 tons. '

Phe worst of suel mistukes is their irrepurableness,

By stopping the bounties it is possible, perhaps, to reduce
produetion {o a level with home consumption, but, as regards -
the injury wrought to the foreign trade, that cannot be undone
without saerificing the whole prineiple of protection. In 1889,
Argeuting imported 34,400 tons of sugar, u good deal of which
eume (rom Brazil. In 1903 imports wero only 76 1/2 tons, ull
_l'eﬁne(], but tronz of it from Brazil. By *‘protecling’ an exotie
industry Argentina has uot only expended bundreds of millions
of pesos,but deprived Brazilinn constiners of a useful instrument
for liquidation, in kind, of nccounts with one ot her best
cuslonters,

Here, to tell the truth, we are no better and if enthusknsts

like Jofto 1. iz Alves could have their way should be mueh
worse.,

Gorvespordence

The following letter hasg been addressed to the Editor of
The South American Jowrnal:—

Sir,—As an old friend of Brazil, I have read with much interest Mr.
Brown’s article on «Southern Brazil,» and though § am inelined to share
Mr, Brown’s optimism as to the future of Rio Grande do Sul, there iy, I
thiuk, one point on which a word of warning is necessary.

Mr. Brown writesi—«The Government are sympatiietic to new enter-
prises... and the important politienl people quite realise it is absolutely
necessary to oblain foreign capital if the State is to muke progress.’”
Agaiu: «No Government is perfect, hut the record of Rio Grande will be
found to be satisfactory.» :

Now, I wonder whether Mr. Brown has heard of the Brazilian Grest
Southern Railway Company. Being one of the unfortunate shareholders
of this company,’it has bee « my fate to henr more of its affairs and of its
strained relutions with the Brazilian Government than is pleasant. [ have
not, indeed, been uble to learn what is the view taken by the Brazilian
Government of the dispute with the compuny, and 8o it is pussible my
knowledge of the dispute may be one-sided and incomplete. But, so far
as my knawledge of the question extends, I am bound to say that the case
against the Government is a very strong one.—I ani, sir, yours very obe-
diently,

A VioTim,

. [We must differ with our esteemed correspondent as regards his opi-
nion that the ease against the Government isa very strong one.—ED.
South American Jowrnal.] ’

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
' Capital Frs, 12,500,000

BRAZILIAN SERVICE
TWO SAILINGS MONTHLY

From Havre the 7th of each month, for Leizbes, Lisbon,
Pernambuco, Buhia, Rio and Santos

From Dunkirk the 18th and from Havre the 22nd of ench month
for Leixdes, Lisbon, Rio aud Santos,

FLEET

Name of vessel Tonnage
Amiral Aube.....ooiviiiiiiiiiiiiii e, 2,459
Amiral Bandin.,..ooooia.. 2.459
Amiral Courbet.. . 2.471
Amiral Duperté. . . 3.144
Amiral Exelmans, . .. . 3.144
Amiral Foutichon............ 3.185
Amiral Hamblin.. ..., 3.188
Aniiral Jauréguiberry. 3.144
Amiral de Kersaint .. 3.564
Amiral Latouche-1'rév. 3.565
Amiral Magon 3.572
Amiral Nielly . 3.543
Amiral Olry..ooieiiiiiiiaiona. 3.503
Amiral Po ty. .- 3.581
Amiral Rigault-de-Genouilly........ 3.448
Amiral Sallandrouze de Lamornaix... . 3.448
Aniiral Troudé.......... rreeaenns . 3.565
Campana .... . . 1.767
Campinas .. .. 1.972
Canarias, .. .. 1.971
Caravellus cooooinvevr civivnnans . 1,971
Caroling ....... . 2.620
Cholon ...... . 2.765
Colombia. . 1.767
Colonia . ... . 1.767
Coucordia .... . 1.767
Cordilleras. .. .. 1.972
Cordoba.....,.. 1.701
Corrientes.,. 1.767
Corsiea .. 1.767
Europe .. —
Paraguay ...... . . 2.147
Ville de Maranhio..... PR errenrenran .. 1.534

AGENT GENERAL,FOR BRAZIL, G. COATALEM.

Avenida Central 37
AGENT AT SANTOS,J. A. BOUQUET

AGENT AT VICTORIA, HARD, RAND & Co.

Rio de Janeiro.

Jf?evsdml Hlews

~ Arvvivas and Departures during the week:

ARRIVALS

Per s.s. Oropesa, from Liverpool on March BLIL-—Miss H, Tatham,
C. R. F. Butler, R, Taylor, 8.B. Reed, A, Mariin, F. Maun, P.Muller.

Per 8.5, Brazil, from Manaos on March 3th—J . MacDowell, F., Mac-
Dowell. ' X

Per s.9. Magellan, from Buenos Aives, on Maveh 6th.—C, A. Dncls.

Per v.4, Oriwna, from Valparaiso, on March 8th—L. Fletcher, F.
Ambler, Dr, Julio Roea.

DEPARTURNRS

Per 5.8, Oriung, for leerlmol, on March 8th—H. M. Moffat, J.
Chater and wife, J. £, Nelson,

tey. C, 1L Serge!, J. Thompson,

T |
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AUTOMOBILES “BERLIET

. OF LYOXNS /Franee)
“ MICHELIN " — PNEUMATIC TYRES

CYCLES—VOITURETTES

Progperity and
Sickness are poor Bedfellows!

If you are ill yon earnnot do good
work! If you feel weary, torlured
1y headache and had digestion, if

Ol
LI MILS DE PEUGEOYT FRERES

O s s 1

~ b 14

you are nervous, it is ]vennuse_
your circulation is wrong.

DELAY 18 DANGEROUS!
TAKE AT ONCE REUTERS
© LIPTLETILLS,

that make the Liver work, stinu- )
tate the circulation and make - - ' . E : |k
you feél,iolly as « schoolboy, for good blood maukes the museles '
: elastic, clears the Eyes and Brain. - E : ..

Agents:- Antunes os Santos & Co. — T S 1
14, AVEﬁ]DA CENTRAL, 14 Rveut.er’s Little Pills Main@in Vital Force!

- - .

Rio pi daxuiro ) ) o e

. ; Agents: De La Balze & Co., 72, Rua S. Pedro,
SAO PATLO-SANTOS E RIOC DE JANEIRO

e e ey

astavtished 1881y (CR. ASHLEY & CO. '(Estlaiblish'ed 25‘years)
THE ONLY ENGLISH STORE IN RIO. |

Ageuts for Reddaway’s Blting, Mellin’s Food., Wilkinson’s Whiskies, Bordeaux Wines. English Bccks 1 vehnitz
always on hand. Special Works to order. Subscriptions received for all English and Americsn |apers.

P. 0. Box 906 RUA DO OUVIDOR NO. 36. Telegrams,_ “CRASHLEY”--_RIO

Neuchatel Asphalte Company, Limited

RUA SENADOR YERGUEIRO Mo 67 , HEAD OFFICE—LONDON

RIO DE JANEIRO . 0. Box LIS5

Constructors of all classes of Natural Asphalte Pavements R

TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura o- i
the IMederal District, the construction of side pavements in  this city. Infor-

: mation regarding such work to be obtained =at the FPrefeitura.

; P . A : = . i

I A . . o . :

| § . ? b -

; COMMERCIAL AND PASSENGERS GUIDE _

; ] R N T T .

‘ Automobiles . Furniture [ “ay .
' Martini — DELIVERY CARS, 700 (o 10,000 kos.—De Luxe CARS — . : T it

i Licence Rochet=Scehneider.—Blun & Co., 52 Rua 1° de Marco i

' — Rio 12.2.07 ST :

‘ _ —Ri . . ~ - I

| Coffee Merchants . . ’ vPhotog:aphers ' L B

; Ornstein & Co.—Rio—15, Rua Acre. Calble address : Ornstein, T : : ce ’ ' . : ’ A
: 3.8 06 A : - —

: \ A Post Cards, Views and Albums ) i

l! Curiosities Maison Chic. — Latest Novelties — 144, Aveuiflu penxtrnl— R‘io., )

19-2.67 V!

| A. .[:l obsen, x'nt!é’s Suceessor.—30, Rua do Ouvidor—Rio, Rooﬂng X . . |
: Feather ﬂn.\vers, I'X'lllls, Inm-u_ts, Birds and other curiosities of Brazilian Eternit--The best.voof, of -the Present. For Pur-Licuiul's
Natural History, Viswsor Rio. Awards gained at several exhibitions, . Blum & Co., 32, Rua i e Margo — Rio.

npplyl .toh—-"

1) Grand Prix at the $t. Louis Exhiliidon, ' 12':"-0;7"
‘ ’ 29107 : [
! ‘ ' Rubber Hand Stamps Ce e
¥ » F. L streth. — Office 1 kg — " A -
‘ Drugs, Dyes ‘and Chemicals S l'.io—l‘:;‘tlﬁ::;.e"l vOﬂw(. n‘ml Works — 16, T'ravesssa %;ﬂo_x(llgldor/'
[ Farbenfabrilen — voRMALS Frievw. Raver & Co. Eiherfel — - i s
- b | (Germany)—Sgenfs: Blum & Co.— 52, Rua 10 (It.:_v\l:u'go'-—lti()).“ et . : Typawriters
il ‘ . 19-2-07 “Underwood” — Casa Edison — 105, Rua do Ouvidor~Rio, ! !
; i i, 12-2.07 ¥,
" Electrical goods i — -
! ’ e Tt e Watches and Jewelry e
! o M Smy ™. — Fnglish ElectriealjSupplied, 115, Run do Rosario — Lo, “()nlégu“——()sd;\ﬂ' MACIADO— 07 A, Run do Ouvidor—Lio—Watches l
’_ . 27,700 " Clocks aud Jewelry of finest taste, . 19807 :
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| BRADBURY, WILKINSON & €0., Lo,

||~ 25/27, FARRINGDON ROAD, LONDON, E.C.
- - GRAND PRIX, PARIS, 1900. E

e

4
. : B |
_ Engravers and Printers of ESPECIALIDADES DA CASA. T
S BANK NOTES.:'@ .- Gravagao.e Impressao de .
. POSTAGE AND REVENUE STAMPS. BILHETES DE BANCO. |
; . [ - ; i - N C -
% ' BONDS. SHARES. BILLS OF EXCHANGE. ESTAMPILHAS. SELLO3 DE CORREIO..
CHEQUES. DEPQSIT RECEIRTS. TRADE-MARK LABELS. -BONOS. ‘ACCOES. TITULOS EM- GERAL
_ ; - .. - LETRAS DE CAMBIO. ', CHEQUES, ;
N B . . RECIBOS DE D&EPOSITO
o . ¥ -
HIGH-CLASS PLATE PRINTING. . -~ ETIQUETAS DE MARGCAS REGISTRADAS
.. - THE MOST Mo'jERN 4SAFEGUAR‘DS A;D.OPTED, MAKING OBRAS CHALCOQRAF'CAS FINAS.
FRAUDULENT REPROCUGTION, BY PHOTOGRAPHY, &c., OF : T -
. . A o : o ESTA GASA T M ADOPTADO 05 METHODOS MAIS
. THE WORl:( OF THIS.' E?IRM P.RACTTICALLY...IMPUSSIBLE. MODERNOS E A ERFEICOADOS PARA SALVAGUARDAR
. ) ; .. | SEUS" TRABALHOS CONTRA TODA PO-SIBILIDADE DE.
o ; . ' . . IMITAQRO PHOTOGRAPHICA DE MANEIRA A TORNALA
" CLIENTS "IN ALL PARTS OF THE 'WORLD-NOTABLY [ . . Q.AS! IMPOSSIVEL.
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN- f T
AMERICAN REPUBLICS, THE -VARIOUS COUNTRIES ‘OF | OS CLIENTES PA CASA ENCONTRAMSE EM TODAS AS '
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, 4. | PARTES ! O MUN''O, MAS ESPECIALM: NTE NO BSAZIL,
o - o -~ | R. ARGENTINA, MEXICO E DEMAIS EFUB: IS LATINO= :
) - — i AMERICAN: 8, GOMO TAMB-M NO EGYFTO, GHINA, E
: : f AUSTIALIA, R
DESIGNS AND PRICES SUBMITTED ON REGEIPT GF PARTIGULARS. | <
. o -l o : < .. [ K
: OF REQUIREMENTS. DESENHOS E ORGAMENTOS SERRN FORNEGINGS £0%. INTFRESSADDS. - '
) v K i ’ : wis worth 15572‘1. nguinst 163673 Izet week t
eney Jlavket o SR T
' o : " 1 B . $625 $625. 2 » ]
G s i i I srs o sze » o
. Vo . . . » > 32 > 8 » ..
WOTATIONS DURING WEEK CLOSING MARCH, 84, A ) ) 35! > ‘ 5 » )
E b WERE AS FOLLOWS . | th, 190y ! 903574 353265 b
(ComPILED, BY FEKMISHION, FRON THE FIGURES €IVEN DAILY IN TuUK NN T
N JORNAL DO UOMMERCIO} L4 : THE BRAZ[L‘AN REVIEW
i e 2 2 2 2 & @ a0 Saturday, March 9th 1907,
nogmey $ | & & N 8 ® & 85 . . <
. = l L B T l omn - Monday, March 4th,— The market opened undecided with bank
Do = - S R — ~F paper quoted at 15 3(8d. and 15 13/32d. and without offers of private.
.. I TI I 8 8 8.8 8 8 ’ B3 ¢ ‘Baiik draying rates fell to 15 5/16d. Jund perhia) g to 15 11/32d., and pri-
R Tam—— R vate to 15 3/8d. and 15 13/32d. 'Soun after hmﬂ{ drawing rates were
- e | Samjinag F | g B 8 & § ?gf’g’ . firnt At 15 11/32d. and husivess in private was done at 15 13/32d. Rates |
- g1 = remsined Jstendy - for a shert time, - then weakened to 15 9/32 d.,--in
H - ~ = P S = = ) the furcign baoks and at the Banco do Brazil to 15 5/16d. which a t close
i i B I .8 8. 8 5 8 3B I &3 ruled inall the banks with money for private at 153/8d., -,
3 ‘e - - ] ‘Tuesday, Mareh 5th.—The market opened with the Bank’s drawing
- . = s a- S5 . & »% | rateat 155/16d. and buying rate at 15 13732d. but-hardly guy b:ils “ivere
3 wopnory ol L B LE B R 8 3 fortheoning.. These rutes were maintained all day and money for pr'ﬁ
g R O P - B B ge vato in the street obtaining at 15 3/8d. T'he market closed quiet and |
= L . . steady. ‘ . : : e
8 ) 21 e e o @ ®© @0 . Wednesday, March. 6th.—The market opened with the hanks draw'
CAmquey | ORGSR, REOR R { 2R ing nt 158/324. and 155/16Gd. the higher rate soon becoming general,
= s & & & =¥ o = and with money for private at-15 13/328d.” Buyers of private freely offered
- wey  F0y 3 g H g 3 | 3B 15 3/8d. but few bills were nvailable,: business. being realised a%
d o — 15 11/32d. At close these rates were still x'Hlillg except in the Banco Italo-
2 3 3 S 2 = a 3z Brazilizue, whose drawing rate was raised to i5 11/32d. -
aopuey 3 ] = & & &5 I B Thursday. March 7th.—Ihe Banco dé Brazil’s deawing rate at open.
o Iy @ 0 o a wo ing was 15 11/32d., which was adopted by all the bauks with a limited
4 9 B8 =2 3 35 2 I y
“« g o : - amount of business in private paper done at 15 13/32d. ‘T'he baunks then
- =5 G35 BN BN Be B® o limited their buying rate to 15 7/16d. butwellers were firm at 15 13/32d,,
N0y Mey B ’ aa &x 58 K8 K3 K8 &= business being don - in the street at [5 3/8d. As offers dectined the market
= . B bm el @ e e ees med weakened and at elose bank paper \vuslquoted at 15 5/16d. and 15 11/32d,
R ~ ; : " and private phperat 16 3/3d. and 15 13/324. .
Eé : w0 g 2 3;3 %% 2‘%% @E b'g§§ 'u%ﬁ [ E% Friday. M:Prch Slll.—/At opening lmu/k paper was quoted at 15 5/16d.
EERN - m en e N eSS =5 and 15 11/32d., the bauks huying at 13 13/32d., hut soon after the Banco
* - HE LLLZT S 23 83 38 23 53 82 [ 83 do Brazil was supplying bills at 15 3/8d. and the other banks at 15 11/32d.
_JE — = - . private paper heing done at 157/16d. In the afternoon the market
I Saquny S | 28 2L 3% gr g7 82 23 showed signs of weakuess and at close, only the Frazil and Iialo-Brasi-
2 = . e = liano Banks srew at 16 11/3.d, the drawing rate of the other banks being
EE = 2f 29 [2 L5 N2 N8 EE] 15 5/164d. Money for private paper was offered at 15 13/32d. in the banks
ES| = L B I s8 38 85 FJ IZ 2 33 and 15 3/4d in the street. ,
R 2 N - Saturday, March 9th.—Thé warket opened with the Banco do
EENE w Lo He N2 ne = g Brazil drawing at 15 11/32d. and repassed offered at same rate, the draws
& wopuop .5 5 ma s aa e B 72 ing rate at the other banks being 13 5/16d. 'The marlket seemed firm,
2 88 89 20 we g ) the hanks oftering to huy at 15 13/32d. and hills quoted 1t 15 3(8(1.-!:\1& R
. i 7 with little business. About noon, however, the Banco do Brozil lowered .
el N W o k@ T its drawing rate to that ruling in the other banks—I55/16d. and at
| g : 4 R 81 i pam. the market closed steady with bunk paper gt 15 6/16d. and priz
o g @ 3 H .. Hpeg vate at 15 3/sd. .
- A d 2 & & & E | 2%
l == At the beginning of the week rates were somewhat weals,
: l‘?xl.r;gmn ot which husluers wag done during the week ended March 8th, but steadied townrds the end, cloging this evening with all
& ;:;:Melo ized — 15 I5fzd. for 0 dju Bank pupor and 15 1ged. — 15 gy, lor Banks drawing at 158/ ,¢d. and private puper offering at 158/4d.
The avernge Bunk 0 s counter drwing roto for the weak f0mes ont al At Mangos bills were ofturing ot lﬁlU/:l‘.!nl. with fair supply. The
15354, the correspouding sight rate being (6 Yjg,0 againet 16 B/sel. the nve- rivers, however, continued low and arrivals taxdy, so that o fuiv
"“'19:5,":.,,'.:':,(.’“?.'.ﬂ,":ggff{m,’,‘,‘?j'{“{,’;’ﬁ"', k. cutestlated ' o supply from that quarter may not be looked for until May ut
Mht rate, ' 48,76 "'/,. and thy prm.-hm"m'.m:;:l':l '%(?7;36‘":'1.: ':-‘;-:i'.'.:':“ '4'1; 'i};s""}:""-‘n‘ﬁl teast, There iy noaiews of the Valorization loan, which svems

75.520/p Inst wevk, ALtheso rutos: to be hanging fire, probably from indecision on this side,
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Coffee shipmenis (cmbarquces) here and 1t Santos yielded
£652,900 for the week against £408,700 for the previous week
and £351,300 last year,

For the crop, clesrances up to Mareh 8th show 3,852,648
bags more than last year, and sterling value £7,509,203 more.

Brazilian Bonds in London, with the exception of Fun-
dings, improved 1j2 to 1 point on Tuesday, but subsequently

dropped closing today 12 to 1 1/2 points lower than the
Tuestay’s quotalions, with exception of 1908 5 °,, which

improved during the week from 96 1/2 to 97,

Consols were quoted on the 8th at 86 1/8.

The most important alterations in the February balance
sheet of the Bank of DBrazil compared with January were as
follows.

ASSETS INCREASE DECREASE
Accounts eurrent.. ... i, 6.409:6158 -
Billy discounted. 464:6763 —

» receivable........... 41:4108 —
Agents at Home and abroad . — 23.890:602¢
Cashooiiiii i — 6.120:1778

LIABILITLES .
Accounts eurrent & deposits private....... 1.988:4218 —_
Government and Judicial depe . 3.725:1765 =
Agents at Home and abroad.......oinin — 28.458:1848

Balance of the Caixa de Conversio Sat. March 9th
Debit Bulances

Note Account (Total prepared for emission)..... ... 35.119:3408000

Subsidiary Coins and Balance in Hand.oooooo, o0 . 335325
85.131:7738325
£
Casl. Gold in Deposit... 4,549,3 72.788:5008000
Fes., 3,552.200..,. . 2.378:074¢523
Dollars 285 . 9398303
Marks5,390.. 4:2315745
Ra. 28,4308 Braai . 52:9745000
Pesos QU ..o L.ills 2865174
Liras 2,340, ..., .. 1:488~105
Crowns 470 Austria.... 3138333
Pesetas 135............ 798492
4,695,449-3-2= 75.126:1868675
110.258:9608000
Credii Balances
Emission. Notes issued.. ... . 76.552:040%
Less retired paid...... .. 1.430:4208 75.121:6208000
Notes emittable (reed) 35.1.9:3408
Federal Treasury(recd in subsidiary coin) 18:0008  35.137:3408000
119.258:9603000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended March 7th 1907

RUSINESS DONE ON THE RI0O STOCK EXCHANGE.

During the week ended March 8th, 1907
CLOBING - -
y Sules | Highest| Lowest | 50 "7 Tata —
BESCRIPTION s st | Jpute
GoVEENMENT SH-
cuRrTINS
Apolices (eraes B 9., 1:0233 1:0235 | Mar. 1
Do Fractions,. L1:01us l:qxos > 1
State of Miras (b H())Ui b())\)% » 1
do Fractions. 8243 8233 > 1
do order.... (0] 8003 | Febr. 28
¢ . J
St e e 6155 658 | Mar. 1
Do 6 % . 415 1158 Febr. 21
Loun 1847, 1:0205 Mar. 1
Do 1903.. 1:0185 | Febr. ?z
Municipul Lo 187§ - > 28
Do 1406 bearer 1:‘.'55 > 13
bo 1306 order... 14908 s, 13

do £ 20 (hearenr)...
do “do (303 ex-j)
do £ 20 order (alv.,
8. Faualo Municipality..

BanKS

Cotnereinl, oooen. ... 177 125§ 12285 12235 1248 Febr. 26
Lavoura & Connmuercio ., | 1238 1235 1288 1268 » 15
Iniciador........ . 25 155 155 185 = -
Brazil..... .1 4691/2| 1813 128% 1283 13085 | Mar., 1
Comtmercio.....voaven. 65 1778 1758 176 1728 . > 1
RAILWAYS & TRAMWAYS

Jacarépugud 100 18§ 1808 1308 — —
Jaurting But 149 2283 2288 2243 2283 Mar. 1:
Minas de 8. 400 138 135 138 s Febr. ?b
Viagio Supucthy.. 268 2435 2186 2488 2185 > 28
Victoria & Miuas, 150 14$5 1485 1485 143 Mar, 1

COTTON MILLS

2458 Febr. 28

Confiangn Industrial
S i Wy 1708 1708 1708 -— -

Santo Aleixo

) CLOBING
DESCRIPTION Sales [Highost|Lowaest “This L_—. Date
weok ant of lust
GOVERNMENT Sp-
CURITIES
8. Pauloe (3rd) Munici-
pal Loan{ex-j) 3 95% 958 95% -— _
;Cumpiuﬂs Mun 200 928 9.3 928 928 |Fab, 25
&. Carlos Munic. lo. 134 908 408 903 905 » 4
Santos  Muuicipal (Ist
‘ series)..... 77 978 97% 978 100! B
Santes Munic 2220 yss 98§ 91 9 H : g
5. Bimdo Munic 46| 80:5 8U$G 8086 783501 - 8L
Ttatiba Municip 69  80S 508 8L§ 658 » 2
Apolices Geruaes 25/1:0008 [1:0008 [1:0008 |[1:0058 v 28

RAILWAY SHARES

Mogyana 629 27R$ 274¢ 2748 278: 2
Faulista. , 33| wevs 280% 2868 285; : }?
Baxns
S.Paulo................ 28 1428 1408 142 11085 25
Commercio e Indusiria, 107 3578 9578 i!b?g 357;0 : ég
Unlo..oeiiiiniinnnnn, 80 408 408 408 4568 » 28
MISCELLANEOUS
"Armazens Geraes — Sdo
Pauloe 3007, .. 20 803 808 308 - —

Paulista—Insurance Co. ( 100§ 103 008 1008 » 86
Melhoramentos......,. T8 9Us 908 908 U8 > 23)

MORTGAGH: BONDS
Banea do Cr, Real...... &9 1685 1585 1635 176 > 20
Banco Uaido........ ves 2| c8s 648 638 638 » 18

The bLusiness done on the Suo Panlo Stock Bxehange during the
:'V?IER cnded Mareh 7¢h 1907 amounted to Rs, 507:8908000, distributed as
ollows :

Government Becnrities

s 97:0983000
Railway Shares...... 280:2828000
Banks .. oov..... . 4419558000
Miscelianeous. , .. .. 84: 0508000

Morig ge Bonds..oovvii i, 1:5055000

Tih 1007...,..,
28t 1907, .
Oth 1900,...,..

Totai, cek euded Mar,
» »  TFub,

33880
Mar, s000

182:4128000

» »

Progresso 1n: 45| 3003 300% 3008 — ~
Corcovado..... 1] 2008 2038 2058° 1903 Febr. 25
INSURANCI .

Confianga.... 40 47§ 475 47§ — .

Geral...... 200 268 2% 258 228 Felr, 28
Integridade.. 63 4085 4085 4Us5 — —

Indemnizador: 25 4 408 408 358 Febr, 6
Mercirrio 40 368 358 36¢% 338 > 14

MincELLANKOUS .
Iutern. de Docas. .. 11,950| 1286 | 108 128 0§ | Mar. 1
Terras e Colonisngil 150 486 430 485 486 | Febr. 27
Trausp. e Carruagens 19| 608 58! G0S 483 s 20
Loterins Nacionzes 12,200 685 b§75 656 Mar., 1
DHRENTURKES

Jardim Batanico. . 157 2108 2078 2098 2098 > 1
Do 2nd series.... . 71 2078 U 2078 2078 Febr. 28
«Jornal 4o Cowmmercios. 100; 1918 1918 91§ 1658 » 18
Mosterio de 5 Bento... 70| 2108 2103 5108 207§ Mar., 1
Currts Urbanos (2008) .. 28| 2018 201% 201§ 2018 Febr., 48
Manufact. Fluminenss. 10} 2008 200§ 2008 | 2008 Mar. 1
Mugéense. ....oouveuen. i007 20u8A 20685 20586 20085 | Febr. 28
Mercado Muwicipal..... 100] 1708 1708 1708 175% s 20

‘The total business done on the Rio de Janeiro Stock Ex-
change amounted to 2.346:848%000 distributed us follows: —
Government securilies,.. .. 1.%09.3048000
Bank shures.._.... 1034065000

Hailway & Tramway shares 60.588%00u
Cotton .o v e viancennyeanese 29:6255006
Insuranee..... . 9:3518000
Debentures .. . 216:5133000
Miscellnneous, . 217:5618000
Mortgage Bonds....... Creeeanaen —
Totul, week snding Mareh 8th, 1907, 2.346: 3438000
» » » Mareh 1st, 1907...., 1.930:5868000
» > » Mareh J0th, 1906.... 2.993:065%000

The British Bank of South America. A
telegram from London states thuat the directors advise a distri-
bution of 10s. per share and a bonus of 4s. per share, Neb
profits amount to £150,921. It is proposed to put £50,000 to
the Reserve Fund, which will thus be raised to £125,000,
whilst £85,500 are to be carried forward and £5,000 ench placed
to the credit of the Pension Fund and Premises aceount. The
directors propose that the capital of the Bank should be
inereased by & further £500,000, £250,000 to bLe paid.

FOWLER, SCROGGIE & CO.

Rallway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Mortevidéo

T. B. D, FOWLER, F, 8. A, A. V. G. G. SCROGUIE, F. 8, A, A,
G. WINTER, A. 8. A. A, T. C. E. FOWLER. A, 8. A. Al

And a large staif o? Competent Assistants and Erperts

Undestake uvestigations aud Reports on Public Companies® Accounts in
the Argentine, Uruguayan, Chilian, Braziliau )
aud other South American Republics; also legal represontatton of
Companiey, Firms, or others, o
Heap Orpice:
61 Northern Insurance Building
. 441 Bartolome Mitre, Buenos Aives

A. B. €., Al & Liober's Coder, Gable Ad.ess “QUITTANCE'
15.0.07 Uulon Teloplions 83 '
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIPTION [ Feb. 8, 1807 Feh, 15, 1907

Government Securities

Gold Lo 1679 4 g O gren e cneaeannaaen 87 89 87
N 1888 4 13 9/0.. N 89 87 8
» lagh 4 11y 0fg., . ul 8 9
N 1889 4 9fg... 83172 | 84 838/a | Baija
» 18955 9/a. ceeane yalya| v 1/2 95
N 1908 3 Olgeeeaensessonanarnenans g6 ' | ur u6 o7

Waest of Minas R mlwuy § 0fy..

New FFunding Buuds 18085 "In HUY 10:

Rescission Bonds 1901-2-5 4 ﬂ/,,.. 8314 | 6332 | w32 st

Stute of 8. Paule b °fq 1888.. 9l u6 a 96
» » » » Bonds b "Ia 94 U6 91 9%
» 3 1 s b9, Bonds 1904 89 9L 8y gL

Btate of Pard b 0fgccueniinceares 91 ug 90 92

Bahia b0/, Gold Loan, 1904...... .| 89 a1 89 9L

Comp. Lloyd Bras., b°/y St. bds........... 98 499 - —_

Corporation Bonds

City of Riu de Juneiro 4 0/,, ..... tevenaan -.--1 88 82 87

ditto 59/, gold bonds,. .| 87 - 88 87 88

City of Bnnbox 69fg.iniinnannnn. e t00 102 0o 102

Bello Horizonte 6%/, Bds Guar,, | 96 98 — f—

Maudos{C. oI} 6-1/2 0o StB.viveirierenannn, 86 88 —_ -

. Railways '
Brazil Great Southoern-7 ¢/, Ciun, Prof.
Espirito Sunto and Curavellns. .
Gi. Westorn of Bruzil, Luuited
ey > » 69/ Prefl
Leopoldina Limited.
Fortv Alegre & N

Bhares & 3 . 5
Rio Clure, S 2 32| 261/2 20 1/21 26 12
8. Fau.o, i.imited. . 216 212 214
2 3 9/y Non-Cum, Pref... t18 120 18 121
Railway Obligaiions
. Br u7|l Q. Southu n, 6 9fy Stl Mt, Debs. 89| 97 99 6 98
6 9fy SLL Mt, Debs. Red.| 96 43 97 99
5 0/ Perm. Deb. Stock.] Y6 48 96 98
- Gt Wentarn ol' Ih17ll BE0Ck 6/guacierennaan 180 132 180 182,

[ ditto 5Ofo Rdeviueiniinonninannn . 02 104 102 10:
Leopoldin 4 /4 do Slock, red. v 95 ug1f2| sa12
Maogyaon, 52/ Beb. Bonds.vovivaiiiaeann.. 101 103 ({131
Porto Alegrs u Novo Hmnlmrgo 6 "[,, Mort

' Deb. e, 1907, 0., iaiiencninnnnnanns. 495 97 95 97
8. Pnuln, Ltd. 6 1/‘ “/., l)eheuuueu Htock.. 127 129 127 129
do., 121 123 121 123
l do.ivs...f 208 106 101 08 .
Rio Clnru, 8. Paulo 5 v/, Duh slockeivsinaad| 120 122 120 22
 Banks
British Bauk of South Anwricn, Limited..... 17 w2} a7 171/2
London & Brazilian Bank, Limited... o2 A2 24 24 12
Leundon & River Plute BnnL Liwited.

61 53 50 52

- Shipping
Amuzon Stewm Navigation Co, 1imited
Royul Mail Steim Packet Co. ord
ditto Pref......0i0uceenn....
Pacific Bteum lelgution Co..

g12| toy2] oum| o
TR B 53 .

89 92 s 92
20t2| 22| 2an2| 212

Mining

Ouro Preto, ord 9/16 | Li16 916 | 11}i6

8t Jobn del ltey. s | 7| 3 /16
do  Prefe;10%p........ 78 1 78 1
Telegraphs
Amuzon Tel: Shares.,. 3 812 3 313
ditto 594 Delia: Red.. 88 a1 88 91
Western Tele. Co, shares.. 188/4} 4t/4l 133/4| 141/
do do 40/, deb, red. 101 104 101 -] 104

Miscellaneous

Caunlureire Waterworks 5 Ofy deb, 2nd issue., el 102
City of Bantos Iinp. L.d. 7 9/ non-cum pref..| 103/4 | 11i/4| 108/4 ié 1/

City of Bantos Imp E£d.6 ¢/o cum pref...... iLLz) 12 1112
do 89/ Iat churge debs| 100 102 100 102
Rio de Juneho Clty Imp. Limited 41/2 43814 438 458
/o Déh Int. 100 102 100 102
] do Tut. Jur 1 102 100 102
Rio de Janeiro l"lom' MMills Lhullcd 15/8 178 15/ 17/8
> » s 0 Mort. 101
8. Pnulo Gus Co. Limited. 18 1812 i3 18172
4/o D 48 &0 48
Dumont. Coflce, ord... 18/ 2y4| 18] 214
do 7 T2 71/2
do b3 “/a Ist. D 98 100 98 100
8, Pawlo Culle 13ut.5 13 0/ Tat, M 99 04 . ] 99 104
ditto 7#fo Cum. Pref......, 43/4 | os14]| 484| D1
Pernambueo Water Works 6 92 97 - 92 a7
ditto 67/p 2nd De.t St. Bds. 92 9 92 7

830 Paulo Tram., Lgt & Pwr. (31(10)

185 55 —
do  Svf, Mt Debt Red, ($500) 95 1f2 1 971/2| 949/, 96 ejo

CLOSING QUOTATIONS ON THE MONTREAL STOCE EXCHANGE
Montreal Prices
Feb. 156 Feb. 14

Mexicun Light and Power Co............ b7 b7
Do §%,. . a31/e 88
Siio Poulo 'lmnnvny Ll;,ht and Power Co Limll.ed e 185 134 1/2.
Do 5 9/, 04 8/¢ a4 84
Rlo de Jllucho 48 45
59... 8L B2

I«.rnumbuca February 22th 1907,
Exchange has heen firm_and for cash Bauks gave 16 7/16d.  Ordery
from Montevideo to buy bills nt15 1/20 hag eaused less Grmuess and today
Banks oper 7 at 15 8/8d for eobranga but . give 1/32d4 more, Money con-
tinues ag tight ns ever and const bills on Rio and Sentos are not ensy to

doat 14,/°, whercas 16 ,/* is lowest for Pavd, Rio Grande and other far

away ports;

-of withdrawal,

The London & Rwer Plate Bank Ltd

ESTABLISHED 1862

Subscribed Capital.. £ 1,500,000

Realized do £ 900,000

Reserve Fund...... £ 1,100,000
19 and z1, RUA DA ALFANDEGA
AND ‘

82, RUA DA QUITANDA 82

And at London — Paris — New York ' =
Santos, Sdo Paulo, Pernambuco, Par,
Buenos Aires, Rosario, Mendoza, Concordla
Bahia Blanca, Barracas, '
Montevidéo, Paysandt, Salto
and Valparaiso,

AGENCIES IN BRAZIL .-

Mandos, Maranhfio, Ceard, Macei6, Bahia, Viectoria, '
‘Curityba, Rio Grande do Sul, Pelotas and Porto Alegle. B
Correspondents in all other chief towns of, Bmml .

BILLS OF EXCHANGE msued and puxelmsed on the
following places :— '

LONDON and all the punexpul towns of the UNITED"
KINGDOM. i

PARIS and all the principal towns of I‘RANCE and ol’
'GERMANY, PORTUGAL and ITALY ulso on the ARGEN,
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

CURRENT ACLOUNT‘& opened with commeicial mms
and private individuals. ) L
DEPOSITS received for fixed periods or at 30 days j_)'otice,

LETTERS OF CREDIT issued. i
STOCK and SHARE ORDERS execuud and every des-
cuptlon of banking business conducted. 2
TERMS ascertainable on application to the Bank. o

Batance §lmis o
Ll
Brasilianische Bank Piir Deutschland Crea
BALANCE SHEET, FERRUARY, 281H 1907

Assels

Accounts current gnaranteed.......
Accounts with Hend Office, branches
aid REeNCIeS, s esncreseansnnn
Bills discounted..
Bills receivable,
Bills pledged.....
Securitics pledged..
Becurities In deposlt. ‘s

e em

+ 30.178:9

‘Casli : In current ooy ..vss PPTPPPPE 5 149 9128448
69.829: 7674731 o
Liabilities ’
. !

Capital : 1 Mark=18$000....c......0. 10.000:000$000
Accountu current with inlorest. 9.492:5438748 .
» without do.... 1.271:1058071 :

> with Hend Office, lmm-
ches and correspondonts.......
Deposits fixedsioaeineiisiiiiiniians
Securilies pledged in doposlb nnd
rocelvablo on nccount ol:customers  85.8
Bundry necotntlBiiieiiiens teesese 1.6:

8.044:7448627
8.005:925¢840
7"37“[
i

1. & 0. B.—Riv do Junolro.— Guischow. — John,
Dirvectors. |
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London & Brazilian Bank, Limited

£ 1500000
> Tind i)
» Tun,000

1907

BALANCE SHERT, FERRUARY ZBTH,

Assets

Capital Unculles

weent, ¢
rteed

Cash : In eur

Capitul.. 13.4i38:3348830

Depe
Accounts rrent
without mlmwl
Accounts currest 1

at short noti
Fixed maturity

10.998:8098080

10286480
30: 4808000

H

2

14.694:4003770

I es

Acconnts wi
ches,
Accottutz current g
dry seenritie
Sundry avcounts
Bills payuble

Oflice & Bran-
’ 4.130:293§370

& mn-

.. B.609:0858200
.. 10018:4425120
$GYL

16.548:2188480

. —Rio de Juneiro, March Ath, 1907,
Bank, Bimited, —
A. G. C. Blake, Ace

B & 0
r the London & B
( Signed ) £, Hroad, Muikay
eonntant.

London and- River Flate Bank, Limited
'ABLISHED 1862

Cupitad.oooeeaiiinninniins £ 1.500,000
Capital paid-up. S5 Taon,000
Reserve fund..., s 1.100,000

OF THIY HRANCH FEBRUARY
2811, 1907

BALANCE SHEE

Assels
1 345:8168810

fHIIs Allwuunu nd,
Bills rec hle

Loans, Avcounts plodged, ete
Acmunh ih Hend Oflice, luumln.s

Linbilities

O00S0N0

Declured cuptiul of the bianch.
10443260

Depouit, A amd with not
t with and w

intt
Bundr,
Deposit« of se
lhlh piyahle. ...
Accoun.s with Head Offi
& ngencies

E. & 0. E. .— Rio de Janeiro, March 4tl
— For the London & River Plate Bank,
(Signedy C. D. Simmons, Munnger; E. 4. 1
Accountant,

The British Bank of Soulk America, Limited

Capita] 50000 share:
Capital paid up.,
Reserve Fund....

£29 each £ 1.000,000
.. £ BO00on
.o £ 375,000

BALANCE SHEET, FERRUARY 01ir, 1907

Assets

Shares nucalled. . 4.444: -1143-140
Bills discounted.
Loans, accounts pledged,

Bills receiv:

Bundry u
Cushi: In enrrent money

Liabilities
Cupital ...oooiei i 8.588:8888880
Accounts current with and without
interest..... 2.299:1175060

Accounts current with Tnterost on

: IORS’i"()

Accounts with Head Oflies 4
¢

SBecurities |vIu11,Ld and jn e

Bills deposited... ..

Bills payable...

Sundry accotnts.

Rio de Janetro, Mureli, 4th 1907.—
For Bauk of Soutlt Ameries, Limited,
(signed) / W Applin, Nunngev; H. S, Kirkman,
Accountant.

Banco do Brazil
BALANCE SUBLT, 28TIf FEBRUARY 1907

Assels

Shares to be iss 95, 000: 000S000
g 25.000: 0008

T033300
18UFHUL

Account
Rills Dizconuted
Bills Receivalile.
Securitivs held g
b5 deposited b

and Europe
Securitis
£1.130.000 at 27d. 10, 045 7(p(l<0()0
Other........
Bonds in Ligui
Building & Oftice
Sundry Accounts
Cash....ooiiainen,

Liabilities
Capital.... B
l{cser\'e .

nl.)o

Current ‘\LCUKIII(B .|h|
Cutrent accounts at fix
Agentsin Brazil and Eur
Deposits at fixed dates,
Judicial Deposits
Depositors of Secur
Federal Treasury, g
Federal Treasu
£1.000.000
Bouus. ..
Dividend
Sundry Accounts,.
Profit & Lcss

81.8601: 3845240
12,202: 9325442
s.gss:ssassso‘

1. 820 148558(:
1518268910

81 LHLEYSY
Rio de Jantiro, atn | Murch 14907, — Custodiv

Coelho, Presideut ad. inf. — A. Mesqusta, Chisf
Accountant. {

sko pauno
London and l_liye)r Eflate Bank, Limited
ESTABLISH;ED IN 1862

Capital £ 1.500,000
Capital pa 1 . ] Coe. Yow,00D
Reserve fund.. . JI T L10,000

BALAKGR SHEET OF THIS BRANCH FEERUARY
25111, 1907

1
! 8956
B.OST:6268860
$H3.613§560

gills discounted..
Bills receivable.

Loans, nceounts pledged, v
Avconuts with Head ()thc, b

390:5734740
S0:3163850
8.455:8045019

1.717:730$330

Cash : ln current nlonéy in the
of the hank...........

- 15.541:8165280

500: J00$000
~115:11908270

Declared cupila) .of Lhis b,
Deposits fixed......... PP
Accounts current
interest..
Sundry ac counts.
Securities pl(.dl,ed um in
Bills payable
Accounts with Hend' ()ﬁ)ce‘
and ngencies.....oo.... 1.

ST
910058650
568$100-

! 15.541:818;

E. & 0. E. — Sio T’xmlo, March 2nd, 1907. —
For the London and Rlver Plate Bank. Lmuled
(rigned) —d. H, Butler, ,Mun.\gel. — James NMill,
Accountuut,

Brasilianische Baui{ fiir Deutschland

BALANCE SHEET OF THIS hnu\cu, INCLUDING THE
BRANCH AT SANTOS, rmmUAm{ 28vi, 1907

A::fl:

Acceounts current guarantepd, ooy eey
Bills receivable,

Bills discounted
Bills pledged.. .
curiiive piedged
Gecutities in deposit.
Cash : fn'current mone

. o
10 118 duUSle

G1.7

G8§GHD

Liabélities

12,745:006$049
4.201: 1238168

Account ¢
Deposits, } vee
Seeurilies plullbml and  in doposit

and vulues receivable for ufe of

sundry prnelies coooieeniaeeee., 29.258: 2968227
Ace o8 with llead-Oflice, branch

nt Rio de Janeiro and u)luspun—

dents,.,..... 4.420. 7918041
Sundyry ecounts. 1.085:802517!

G1,768: 66

. & O, Ii.—8. Paulo, Mareh 4th, 1007 — Plaas,
Car!l, DirvacLors,

. Sundry nccounts

Deposits fixed..

l;(;n(i;)u k:'Brazilirarn hank, Limited

Capital ceeieniiineeenannas veerieaees £ 1L3500,000
Capital paid up.. £ 780,000
Reserve Fund... £ 700,000

BALAKC

P O THE BRANCH IN SA0 PAULO,
FEBRUARY 28TH 1907

Assels

65:6403500
5.455:1958$010
4.491:22u8400

5.832:4828030
nt guaranteed aud
. 10.448:8658060

800:487$140
4.186:3928490

Bills dm ounted.

unts \\uh Il(, d Oftice and Bran-
ches
Accounts mn
sundry securitics

Cashi: In currency.

031:2833630
Liabilities
Deposits : nccounls
current with and
without interest..  8.000:498850

o 44114118950 1‘2.411:905083‘0

Accounts cur
sundry sg
Acconnts
ches. ...,
Sundry acconnts
Bills puyable.

guar m‘teed and
. 10.438: 8658080

1.756:806§490
7.907:8933740
15:6728510

33.5

2335630
8. Paulo, March 5th, 1907. — For the London

& Drazilian Bunk, anted — F. Foid, Almmgm,
1. Hobbs, Accountant.

The British Bank of South America, Limited

. £ 1.000,000
£ 510,000
£ 30,000

Cupital subscribed .
Ditto realized
Reserve Fund,

BALANCE SHEET OF THER 8. PAULO RRANCH
. FEBRUARY 28rH, 1907

Assets

Bills discounted ..
Bills receivable..
Louus, nccounts pledged ete,.
Accounts with Head Oflice and

ches
Becurities pledged ......
Bundry uceotnts .
Cashi: in bhand, .,

23.245:4443080

Liabilities

Bills payahle ..
General Accou
Accounts current with uouce
Deposits lixed......oouu...
Accounts with Heud Office and hran
ches. .
Securities pledged .
Bills anit Securities
Sundry Accounts .

4:3988760
58 5

bt
218:8038310

4.976:9343010
4.915: 4725220
4.B44: 8203610
147: 7025420

. . 2B.245: 4448080

E. &0. I — S Pnulu Mmch Gth, 1907. — Fox
Thé British Bank of South Amellcn Limlted (Signed).
Frank Dodd, Mmmgex.—FS .Spen:, Actg.Account.

Banco Commerciale Italo Brasiliano

Paid ap Capital.....,,
Reserve Fund....,...

35.000: DOURQUO
. 1.600:0008000

BALANCE SHEET ON FEBRUARY 28TH, 1907
dssets

Bills discounted...

¢ recelvalle.,,.....,
Accounts current, guaranteed and

others. . .
Correspondents in B
Correspondents abroad,
Deposits and colluterals.
Miscelluneous .
Cash...........

87.060 :7805720

Liabililies

Capital....... Voo
Reserve Fund .,
Bills against delloﬁlln wlth lnlerest
Accounts currents..

Accounts curruutgol Lit.
Correspondents abroud. .,
Sccurities deposited....,...
Miscollineous, ,voveieensian..

. 6.000:0005000
1.000. lK)l)\(JOU

87.060: 7808720

3, &, 0, B, — 8, Paule, Mareh 8th, 1906.—V.
Frontini, munnelng, Dircctor, — Maa Herringer,
aeling accountaug,

(.
o
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i
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. will be done,

19 ,

COFFEE ENTRIES o

l.‘ FOR PRI wHIK ICNDED FOR THX CROP PO
Murch. 8| Mar. 1 | Maren® | Mare-8 | March s
w? I 1au7 ‘ PRV 147 l (RIS
. EY < .
By Centinl Ry 06T suaer | 19.872] LIS1207, 1,307,081
eopoldi
it | mam sosm 7,005] 1.225 506 935202
Condlwine, dincharged.. 8,391 4,978 1LUBT 180 542, 129 467
i —.
Total...... SL2S 05,00 28031 2,391,810
K forred lrom e . 3 .
Niethoroy U Lum 1,398 59,380
ol Rio.....]  SLIGE ‘63720  26.606] 2,332 20
) T e 0,604 105,510
Y frow Iti | 7
Treopolding 'y 5,592 s0u| 287,063 188,897
Total Rivincluding Nié- } -
tharoy & trunsit. .. . 80.700] . 5,370 198! 2,626 967
SavTon: 2276] 12,019.28]  6'150,036
Yolni Kio & Bustos....| . 807.995 264,114 102,976] 15,330,456  8,777.003

‘The coust arrivals for the week ended Mareh 8th were feoni—
) S. Jodio da Barra......

SO 4,447

Itipemerin, . 2,197 -

Macahé. .. . 867
= Pivma ...... . 7

lguape... . 193

Totul, Cereeiiiebannaas 5,391 bags.
The Lital entries by the dilterent 8. Paule Railways toe the Crop o

March 8th 1967 were ns follows : —

. Per ltc:nn;nillf:lg ’

Fast  Soroesbana .- Tolal at Totul av at -

Jundinhy wnd others 8. Paulo Santos S. Paule
Tyooieo7: 10,889,222 1,639,379 - 12,048,601 12,019,283 24,313
19001906 - 5,273,970 869.381 6,143,351 6,150,036 nil

7 GCOYFEE LOADEDA(EMBARQUE_S) .

: DURING WEIEK ENDED |FOR THI GROP 1O

o7 | 1 [T A I Tt 1906 7

- Mar. Mar, 1| Mar. 9] Mar, 8 | Mar. 9

70,667 09.524) 27,762) 2.898,913( 2,305 438

4,3681 4,750 SH60| 237 U3y 1 26

In transit _ —_ — 20,503 105,810

Total Wio including Nietheroy] ™ | . R e

X & tru 75,42 ). 74274 20,422] 2,487,581] 2,583.874

Banlos 260,990} 124,629 141,899 441] 6,123,158

Totul Rio & Santos.......... 836,415{- 108,908 171,32 0822 8,712,032

. Rio de Juneiro, March oth, 1907, .
Entries at Rio-and Suanlos for the week ending Murch
8L were 43,884 bags more than for the previous week and
205,019 more than . for the eorresponding week last yenr,
For the crop,entries reached 15;389,486 bags aguinst 8,777,003.
bags ut Lhe corresponding date last year,
sShipments (embarques) were 137,512 bags more than for
the previous week, and 165,094 bags more than the corres-
ponding week last yenr. : . .
‘The. avernge price for Rio No. 7.was 43667 for the Syndi-
cate aud 4§187 for the Market aguinst 45667 and 45187 in the

previous weel and 4§934 lust year; and at New York it was 7.81 -

cents aguinst 7.18 cents for the previous .week and 8.88 cents

. last year,

Stocks deerenged by 21,096 Lags and are 2,496,980 bags
more than last yeir and 1,771,048 bags more than in 19035,
Suntos entries are 20,202 bngs wore than in the previous
week, and lower than shipments by 87,228 bags, ' "I'he ditily avé-
lage for the week (6 days) was 37,294 bags. . .
Ou the' basis of comparative entries to March Sth thig yemr
and Jast, the erop should be as follows :—
i Seees TI2B.291 0 of 3,406,035 = 4,366,537 :
195.4%/, of.. 6,982,885 =13,644,557 . .

Santos. .. .

e 10,888,420 18,011,004 )
Other ports fsay)...........s. saer s anaa. 700,000
Tolal probable entbries........veueov..... 18,711,094

L Entries w laige again at both EKio and. Santos, byt
shipnients werr likewise active so that stocks on 8th inst were
21,096 legs than for the previous PFriday. e e

Shipments to New Y vk, we are informed, have ceased by
qrdle_r of the Syndieate, buying however, continues on a reduced
geale. :

Early in the week there was. some movement amongst
private shippers, as much ag 9,000 bags haviog been done in
one day, more in fact than on Syndiente aceount, but the ex-
citement has  gimmered down and  the market is again
anxiously awniting news of the loan..
Stoeks at Rio are going up again and of the 697,000 bags on
h iust over 800,000 ure stuted to Le in the, hands of eom-
missarios.

_+ Theiigent of the So-Paulo Government, Dy, Olavo Lgydio,
ig now in this City with the obje sty we understand, of l)ril;giug

the husiness of the loan Lo a decision one way or Lhe olher, As
of the loan is chiefly o

fur a8 we can gather the realisntion
matler of ~ive and tuke and though wmutters do not seem to
that ultimately the loan

have advauced very much we believe

THE BRAZILIAN® REVIEW'

- Market Prices

‘Syndicate Prices

March | 63700 to 78000 63100
e G3700 to TS000¢ GE00".
» . 65709 to 5000 . 68200 -
o o . 63700 to 73000 uomipal .,
w8, 63700 to 73000 oadoy T
» Ovemries BSTOD to 73000 55000 o G36d0 © ¢ 1L

T T . 80 Punlo, i'l[lu-_ch-slh.‘mm.'; s 1
On Monday and Tuesday prices in the consuming ninrketg:

were pushed still further but since then the inevitable reaction;
set in, v : . g . St
T'o push values for the mouth of May and cornondlint month
simultaneously with Maveh;-whilst therve dg-ample time for
importation: from all markets, Brazilian inctudedy. may  Yave
been effective ehough to frighten'a few unwiry ‘‘hears’ fiito.
liguidation but'the *bulls” could hardly :expect to maittain the ;
rise. ’ . Lo . il
< Ttirope did not- imitate tlie vagaries of New York, nll,hough:j
itapp ars from news rdeeived. here by eablgtand later thiat. Bu-:
ropean ‘‘arbifragists were liwgely interested in this dewul to
the detriment of their purge, . . - e iyt Cla
U Apparently itwwas presumed that about 700,000 bags waould
be'tendered ou March and May, thereby causingdepression for -
these an'd an increased repnt for the future mouths; on this:
those arbitrigists worked and sold in New York, buying in Hu<:
rope, They overlooked the faef thit sinee July last 11/, niiltion
" bags of Santos type, which lind served for a long tine astenders
had gone into.consumption and that even the six:or seven hun—
dved thousani bugs of Rio 23, were, however, undesirable it
quality, cheaper at 8c.(future guotation for 7's 5.50 e.) than any i
cotlee to be gut from elsewhere and were, therefore, likely tobe
" taken up by roasters and déalers, «is it happened. But the a-=
. bitragist, who is supposed to.do the legitimute business ¢ par’
exeellence,” was badly hit; March and May advanced in New,
otk by about 110 points ({urther mouths were raised by about .
" 55 points only) from lowest to highest quotation, whilst Havre ¢
prices rose.practically frs. 1.50 only, if-the short-lived bear raid.
of Mareh 21st. is left out of acecount. :
: To sell in Havre and buy iti Neéw York would ‘have beem !
the nght course to follow and, in the peculiar, position of the;;
; latter market, such a policy could slone recommend itself to the o
. forseeing, for the simple reason that for years past ouly fine and
finest coffees could be profitably sold eh 'Change 'in New York:,
nud Lthat owing to valovization this kind of transactioh had.for.
months.come to an entive standstill. A corner wis, thersfore,\
eusy to engincer for March, but not for May, bulls in New York ™
having probably overlooked the fact that lower grades—typ-s 6.
7,8 and 9 had not Leen vilorised, ab least not in, Santos, aud.i
that, should the May value be pushed sufficiently, importations:
of these descriptions would be practicable, an occurrence that, -
if we remember rightly, has uot happened for these ten yéars
(we speunk of Suntos), o
T point of faet o few trangactions of this kind have-been:
actnally realised though, unfortunately, the rise was not longy.:
;livad enough fo fullo v the movement up.  Now, after the fail,
only a business for consumption ean be done in these goods,
. Yet, should prices be pushed again for May the deal eah he res -
‘sunied uf any moment and even would be easier, as the bulk of
'the lowest grades good only for mixing formerly sent from Si6
“Paulo to Rio will now go to Santos, in consequence of freights
‘having been raised between these points from 15200 to 15000
per bag,  This is probably intended to help ** valorisation’! to
‘prevent lower grades from being sent from Santos to Rio—their
ionly market. ‘This wiil now cease, . . A
i Transuctions in the free market of Suntos were very active
jand & fairly large business was done towards the close of -the —~
sweelks, thougly at successively receding prices. : Cl

P

! The most remarkable (eature was that, not lower and lowest
grades werae sold, but even the [inest qualities and it is alleged
that lots ¢lassified and earmarked tov sale .to the Guverm'nen(;

;agents,-even, wers sold, . - .
: The explanation oftered is- that purchases on Syudiente’s
jaccount are too small and, moreover, thuat the prices paid anve
;now geareely above the open .murket value. The lutter, how-
‘ever, is, of course, non-conclusive'and is only advanced to justify
isules with fuzendeiros, who expect 48800 for No. 4 wherel,

they now get 43300 only, G e o

! The Government stitl pays.for the intrinsically lower quyl-
1ity usunl at-this stage of the senson fully- 4§550 to 45650 for type
No. 4. A scapegoat though hus to be found. - - e
; At'the bottom of it all is fiie 1oy delay to realiss the pur-
‘eliuge of the 1,000,000 or 1,200,000 bags, even after beintg duly

lelassified and accepied, that, at the rate at \\fhic!l_the_GO\.’g;:H-
Iment buys now,i.e. 22,000'to 25,000 bags daily; entiiils waiting

180 to 60 days, : . L
i - Santos quotes to-day:

ig200 o0

. PTyped «\on.oado. 48160 to e

i "og .e.. 33800 77 45000 - ii v
” g co.. 83500 7 BS7000 c o v n
noq cees 08810007 833000 o
o8 ceiaas 28800 77 88000 . o
"oy 23600

'2$500’ n

acecording to quality o L [

Futures were sold ab 45225 to 4§300 for Mayeh, 4§25) to
4§325 for April delivery of typed. .., . ey

Eatries luive been larger, moig coffee having hobn senb
down from 880 Paule town. Complaints about téallic delays
are very mumerous and will become louder with the wenket |
market. ) LT o
7 Bhipments hiave heen Tibeval: and the-sboek, L“herelfolfé, re-
Smaing more op lesy the samo ds Insb weelee -0 e

¢« Whe wenlher-hageohtinved favourabla, # o7 1w

12
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GRADING OF COFFEE

The Associagio Commereinl of Rio de Juneiro has !'ccuve.d
from the Associngfio Commercinl of Santos the ('ull'm\:mg offi-
cial communication @ “We have the h‘nnour o lul(:nn you
that the General Meeting of this Agsocintion on ‘lhe 23rd II‘ISE:
recognised for the official grading of coffee in the Santos mY:u'ke»
the types used by the New York Coffee Bxchange from I\os 1
to & with the specitientions contained in the report of which we
will tarward & printed copy as sdopted by the said meeting. We
are, eie., Francisco M. Inglez de Svuza, President, Antonio de
Freitus Guimaraes, Secretary.”’

The following is the report :— . .

“We, the undersigned members of the Comuuittee up]_)omt-
ed Ly the General Meeting of the Associngdio Comercial of
Saptos, held on the 17th of Deecember 1906, to regulute tl_le
grading of coffee in the Santos market, lm\'e_ t.he honour, in
complinuee with our nission, to propose the official udoph‘on‘ot
types. Nos. 1 to 9 on the basis of the New York Coflee
Lxchnnge sinee they are recognised as the most rutional basis
and the least finble to eause controversy. .

“Mathematicn] nethods in elassification are impossible
and the Committee is of the opinion that owing to the numerous
varieties of the conumodity it is difficult, if not impossi.ble, for
the present at least to find & more perfect system of grading.

“The ereation of National types could only be based on the
same conclusions as the American types whieh are already
recognised ns the best for the elassifiention of the different
types, so that our work will consist in simply copying what
alveady exists with the simple alteration of » label.

“On this necount and because the orgunisation of such a
service here woulld be both slow and expensive, as o suitable
gtaft’ would be difficult to find, and also becnuse the types or the
New York Coffee Exchange are already hecoming familiar here
and are employed in the Buropean murkets, where a great
number of transactions arve based on them, the Conmmittee
suggests the adoption of the original New York types.

“The Committee takes the opportunity of presenting in
brief the ordinary rules employed for the American classifica-
tien together with a tuble showing the equivalents of inferior

grades and their commonest defects.

HBuntos, 19th of February, 1907.—(Signed) pp. E. Johnston
& Cv. Litd., A. Richards,—pp. Navmann Gepp & Co. Lid.,
John F. Wright, divector.—pp. Th. Wille & Co., Georg
Georgius. ~ pp. Hard, Band & Co., Alvis Arustein.—pp.
The Companhia Caiza de Clussificagdo e Liquidag@o de Café,
Jodo Curduso de Metllo.—pp. Prado Chaves & (o., Alberto
Kemnitz.—pp. Registradore. de Santos, A. G. Monteiro de
Custro.”
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2 6 About 6 hmperfect beana (yreen, roken, ete.)
3 18 > 25 > > > B >
4 2y, 30 > du B > > > >
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P i Iu these low qualities the clussification of coffee is infuenced
9 850 by its appenrance.

NEAREST EQUIVALENTS OF IMPERFLCT BEANS

3 shells (ennehas).............. equal to 1 black bean
5 green beans... . » 1 » »
5 broken benns. che » 1 = »
2 scorched beans EETTT TN » 1 » »
5 soft or budly threshed beans. , » 1 » »
Tlargestone.............00us.. » 2—3 » »
1 medium size stone. R » 1 » »
2—3 small stones. ...... » 1 » »
Ilarge twiy . » 2—3 » »
1 medium size twig. . » 1 » »
2—3 small twigs.... . » 1 » »
1 large husk. . » 1 » »
2—3 small husks . » 1 » »
1 poit (coco)... . 1 1 » »
2 suilors (marinheiros)......... 2 2 » »

WARRANTS
The example of th - Cia Paulista de Amazens Geraes has
- attracted others and two other companies are alrendy issuing
. warrants, hesides the former coneern, whose directors nre Messrs,
- Bdward Greene, C. W. Walker and Dr. Perseo de Souza
Queiroz : —
The others are:
COMPANHIA CENTRAL DE ARMAZENS GERAES

Working in 880 Paulo, Divectors :—

Counde de Prates,

Claro de Macedo.

Dr. Raphael de Sampaio Vidal,
COMPANHIA DE ARMAZENS GERAES DE S. PAULO
Working in 8, Paulo, of which Dr. Parnnhos is the incor-
porator.

The firat Coflee Warrant known in Brazil was issued last
month by the Cia Panlistu de Avmuzens Geraes to Messry, T
Jolinston and Co. for 1,000 bugs of coffee, This, unturally,

—_— ]

after being redeemed and cancelled, was presented by ihe Pre-
sident of the Company, Mr. Edward Greene, to Dr. Albuquer-
que Lins, the Secretary of Finance at 8o Paulo, to whose in-
valuable assistunce the organisation of the Company is lurgely
due.

The present store of this Company is full to overtlowing
and the new store, that will be ready in July, will hold 159,000
to 200,000 bags.

According to the first balance sheet published for January
the Cia Registradota had advanced 15:0008 against warrants
whilst in that for February loans have risen to 840:000$000,

Weekly Report of the Companhin Registradora de
Santeos. Bales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—

Sules for the week ending March 9th....  77.000 bags

Closing quotations for March.. .. 48225
» » » ay.. . 43250
» » » June. 48250

On Tth January the New York Coffee Exchange entered on its 25th
year. lnspite of sales falling off 8,000,000 ju 1506, the year was a pro-
fitable one for the organisation. Total sales were 19,112,500 bags. ;
transferable notices were issued for 1,076,750 Lags and margins deposited
to the amount of $16,011,745. The highest price for spot coffees was
87f8¢. in August and lowest 7 ¢, in December. Initiation fees were
raised to $10,000. Eighteen new members were elected.

R MANIFESTS OF COFFEE
During the Week ended March 8th, 1907
RIO DI JANEIRO

DATE |NAMIOK VESSIEL] DRSTINATION SHEPPERS BAGS | TOTAL

Mar. 8|Pernambuco....|Mandos.......|Zenha, Ramos &Co 510

» do do Ornslein & Co..,,. 100

> dn Maranhfio. ..., |J. Dias & Trmdo..., 20

B do Itacoatiara, .. do 90

> do Porf....co....|Pinto & Co.veenas,s 00l L2

s> 3|Pirangy.,......|Pernumbuco ., |Sundry ............ 60U 6U0

» 8| /talian Prince.,|New Orleans..|Hard, Rand & Co.., 4,750

> do do Theodor Wille & Co. 3,500 8,250

» 3|Unido,.........|Maceib........|8iqueira & Co...... o

B do MosBord.......|Custro Silva & Co... 600 660

> 8| Zapacy.... Pelotas.....,..|Zenha, Ramos & Co. 100

> do do Castro Silva & Co 100

> do do Siqueira & Co...... 174

> do Rio Grande.... do #0

> do do Castro Silva & Co... 200

> do Parunagué...,, do 80

» do Porto Alegre., do 100

> do do Eugen Urban..,.... 06 814

»  4|Crown Prince..|New York.....{Theodor Wille & Co| 24,508; 24,603

s bjdmazone.......|Mountevidéo ... |Pinto & Co......... 15

> do do Zenha Ramos & Co 89

> do Buenos Aires,, [Pinto& Co......... 166

> do do Norton Megas & Co T

» do do Castro Silva & Co., 100

> do Port Elizabeth |Piuto & Co........ 260

> do Cape-Town,.., do 160

> do do Ciarkson & Cress... 300

> do do Eugen Urba, ..., 100 1,285

a2 5|Araguary,, ..., Pernambueo .. |Ornstein & Co....., 215

> do do Pinto & Co..,...... 50

> do do Zenha, Ramos & Co 450

3 do Pard...... ««v.|Pinto & Co...... e 380

2 do do Zenha, Ramos & Co 85 '

» do do Ornstein & Co. 1,240

> 5{0sropesa........|Corval....... . (Biqueirn & Co .

» do Punta Aren Nortou,Megnw

> do Vulparaiso. Eugen Urban,

» da do QOrnstein & Co

» do Taleahuano ... |EBugen Urban.,, 100 1,490:

» G| Zucuman ......|Hawburg opt.. do 360

» do Mossel Bay.... do 260

> do Soederham....|Carlo Pareto & Co.. 500 :

> do Sundswall.,,.. do 8500 1,600

» G| Rio Formoso... | Penedo..... o[ Sundry Lo 3 LS

» T|Tropea......... Vulparaiso .. .. )Gustav Trinks & Co. 100

> do do Orostein & Co...... 200

) do do EugeweUrban...... 250

» do Corral.........|Theodor Wille & Co 100

B do Taleahuano,... do 50

» do do * C. Dabelow...c.o..t 100

> do do Qustay Trinks & Co. o0 850

» 7| Magellan.,.....| Bordeaux...,.{Carlo Pareto & Co... 126 125

s U Tennyson.......|New Yotk.,...  Hard, Rand & Co. 1,250

® do do C. Dubielow 500 v

> do do Sundry...... . 1a0] 1,800,

3 V|Bellena........|New Orleans..{Theodor Willo & Co.| 18,000

» do do Hard, Rund & Co... 3,480 N

» do do Orustein & Co ..., 8,251

» do do Carlo Pareto & Co. 1,300

» do do Norton Megaw & Co. 600 :

» do do C. Dabelow,.,..... 250 .

» do do Gustuy Trinks & Co. 260| 22,180

» U Natal.oooo [ Nalalaaeo. . [Biguelrn & Coua.., 200 200

s BlOriana.i. ..o | Livhon. . ooor [ BUlrY vesreniens 20 20

s Bldguitaine...... Smyrn. | Ornsteln'& Coan.., 126

) do T RPORN do 125

» do Constantlnople|Engen Urdnin...... 750 1,000

Wotttlyyyer|vaerenns| 07,760
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SANTOS -
DATE |NAME O VESSEL| DESTINATION SHIPPERS | BAGY | TOTAL
.eeveenes | Now Orloans,.| Holworthy Ellis&Co| 11,550
Mu:'. 4 }Xcllmﬂdn do Hard, Raud & Co... 8,682
> do do N. Gepp & Co Ltd. 2,500
» do do Piade, Chaves & C.. 2,260
> do do Nathaa & Co,...... 2,000
> do do E. Juhnston & Co.. 1,260
. do o Zerrenner Bulow&C 1,000
» do do Baldwin & Co. ... 500
» do do Barlosu & Co . 500
> do do Nossack & Co, 240 25,383
» 4| Tucuman ......|Hunburg...... | Theodor Wills & Co| 54,134
» de do Holworthy Ellis&Co 8,000
> do do Krische & Co ...... 1,250
> de do TH0
» do do 500
» do do 500
> do do N. Gepp & Co Ltd.. Ho
N do do ZerrennerBuiow&U. 150| 40,524
»  4|Orleanais......[Buenos Aires.. | ~undry .. .......... 150 160
» Bl Agustaine......|Marsellles.....|Nomsack & Co. 145
2 de do opt |Piado, Chaves &uo
> do - o do Krische & Co. 248 -
» de Alexandria opt. | rado, Clves . B0u 1,871
» O Halle......,,..}Bremen..,,...|Theodor Wille & Co. 80,354| .
do , do Nossack & Co..... 625} 20,870
» 8| Magellan ...... Prado Lima & Co... 250
> do Sundry ............ 50 300
» 8| Tennyson..eu.. Theodor Wille & Co 7,000
> do Hard, Rand & Co... 868
E do E, Jolinston & Co.. 8,000,
> de 2,760
> do 1,500
» do 1,000) 18,038
> 8| Colonia........{London opt...| TheodorWilie & Co. 43,044
> do Havre opt.....| Baldwin & Co.,..., 2.600
» do do do Barboze & Co...... 1,000
> do do do Hard, Rund & Co... 5O
> do do do Nossack & Co....,. BOO( 48,044
Totnl....... |.o......| 166,688

OUR OWN STOCK © - .
RIO : 8tuck on March 1.

Entries during wee e-mlmll\ful:ch é‘.:‘.......'.‘.....-.........':... 6%?’912553

. . ’ ‘
Loaded (Embarques) for the week....... ..,..... aees 6’57?]%855.
Stock in Bio on March8................... .. 5951
Btock at Nictheroy and Aflonton Mareh 1.... " 112315 T
Eptries at Nictheroy plus tota embarques . ¥
ineluding teansit, . ... ..., 78,495 }
- 190,843 !

Deduct: emburques at Nictheroy and snilingy ¥
during the Week..oviieeeeriiviunnnnae, - 72,969 i
Ntock at Nictheroy and altont on Mareh 8, ,, 4"
]

‘Slock in fvt and 2nd haads and those at N }
Nictheroy and afloat March 8....... 607,405 °

SANTOS: Stock on March 1............ . .. 2,873.283 !
Eutries for week ended March8.,........ .. 223 769
3,007,045 450 L

Louded during same week.ooooooo.yeon..... 261,990 1
Stockn fn Santos on Mareh 8., ............. .. 2,836,055-
8tacks in Rio aud Santos on March 8th, (407 .. ..... . 3,533,46({ s

do do on March Ist, t907., 3,650,566:

de do  on March 9th, 1616, 1,036.48;

FOREIGN BTOCKS

Mar, 2/107 Feb. 231907 Mar. 3/1906

Uuited Stales Ports. ... 3 479,000 3,342,000 3.885,000
Havre iooviveveernanaes 2 60,000 2.590.000 2,039,000
Both.ovseenas. 6,070,000 5.972,000 5.924,000
Deliveries (Jnited States 103.000 116,000 62,000
Virible Bupply at United !
States ports........ 3971t 8 881,000 3,762,000

COFPEE PRICE CURRENT
For the week ended March 8th, 1907

Tho coffee sailed during the weok ended March 8th, was
consigned to the following destinations

KEUKROPE & l TOTAL
UNITED oage| RIVER . | oTHER vKoP
STATES "f:::‘::’ COABTY T | CAPE | Lors "'::‘K O DATH
Rio......] 66,793 2.646 4.7l7l 8,636) — —_ 67,789 4,955,751
Bruton...| 45,816 121,318 — I 160 — — 166,683] 9,547,961
Total i )
wospany | 102,107 128,803 4717 886 — | — | 238.472|13,508.682
1005/19u6 | 60,480 9:,8:2) 7,661 1,135 — —_ 130,683| 8,585,208

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week onded

Mar. 8] Mar. 1| Mar. 8 | Mar, 1 Crop to Murch 8

£ ! Rugn £
63,072) 94,831| 126239 122,979 2,741,449| 5,811,695

-1 166,683, 130,946, 840.634| 263,084] 9,689,154 18,955,684
-| 229,705 225.277) 465,928 456,018 12,280 603] 24,207,479
of M3.37] 124,254 293,778 461,704| 8,427.955| 16,708,275

Bags Bugn £

L T

Bantos ..oe.....

To  1906/1907.
de.  1H5/1906. .

Companhia Registradora de Santos
BALANCE SHEET 28TH FEBRUARY 1907

DESCRIPTION Mar. Mar, | Mar. [ M v, [ Marn | Mar. | Aver
P [ 3 6 8 nges
RI0—
“Inrket N.8. 10kilos 4766
Byndic. N.7. > > - _ 4.667
Market N.7. » a E: 4,387 _
8
s N8B » » E zg 3.9§3J
s X9, » » 3.780
BANTO3— . i
Myndicate 10 kilos
v > N » o 4.550( 4.560| 4.500| 4.550) 4.6501  4.660| 4.550.
» Nb5 2 4,350 4.850] 4.450| 4.350] 4,350 4.250] 4,250
» N6 » » 4.160| 4.160| 4.J50} 4.350| 4,180 4.160] 4,160
» N7 > » 8.9501 3.8601 8.950] 3 ybu| B.950{ 8.950! 8 Y50
» N& » 8.800] 8.800, .80} 3.800| 3.800 8.800] 8.800
Mavkek 10 kilus
fv» N7 » » 3.400| 8.400( 3.400( 8.400] 8.400 B.400! 1,400
» N > o> 8.100} 3.100; 8.1 3,100 3,100) 3.1 3,100
> N.o. o 3.800| 2.800| 2.500] 2.800| 2.800) 2.800| 2.800
N, YORK per 16, . -
pot N. 7...... cert, T VT [ T3] 78, |78/ 7 ¥, 7.8t
S B RS I R EVAR IR XA I 706
Oplivne— N ; K
s Mureh. 6,201 6,40 6b0 6.50| 6.4b 6.256| 6.41
> May,... o 6.26( 6.45] 6.65| 6.50 6.8 6.20| & 40
3 Bept.,. 6.20| 6.80( 6.88] 6.20 €.10 b6.95| 618
HAVYRYE, por g0 kilus
Optious,... .. franes. . -
» M > 89.75| 40,50 40.75| 40.25| 89.7% 89,001 39.92
> May » 40.00( 40.20] 41,00 40 00| 89.75 83.00| 40.00

» Bept.. »
HAMBURG pos 1y 4.

Oplionn,... planniges
»  Mareh

40 25| 40.76{ 41.00] 40.25} 40.00| 89.25{ 40.25

31.50| 81.75( 42.00{ 21.75] 81.50

> May.. » 82.00| #2.25] 82,75 32.45f 82 00| u1.50| 8212

s>  Bept.. o» BR.50| 82,75( 83.25| 92.75] 82.50] B82.26 92.67 3
LONBON per cres, . i
Optionn...... shillings -
- s  Munroh s goe| Bt-| w2- st-| so9 ans| s

> May.. 3ys| 8191 3| 31/9) 313 81~ 818

s Bept.. » 33,3] 8206 838 2/3] 81D 316| 8238

Assets
-Incurporation....... 3810:0008000
Office Furniture ete. 4:9795000
Accounts Current, .. . 6.3u6:669$100
Advances against Warr: . 840:0008000
Shares deposited in guarante y ectors, 21:01008
Shares heid in Compunhia Paulista de Armazens Geraes 1:400 5000
Bundry Accotnta,,,,... L 137.33i4500
Cash :—
At Head Office, .......,. 4:9508480
At Sio Puulo Branch. 82:67u$400
At eall with various Ban 864:8224600  401:2528450
1.840:6858880
—— i

Liabilities .
Capital: 10,000 shares of Rs. 1008006,......... veeesreessssises.. 1.000UCN$000
Rezerve Fuud........... I 00

: 000404
Profit aud Luas Accoun 1498640 82: 1498690
Acconuts Current ,....., veseaia 549: 6103076
Guarantees of the Directors. ;0LOSULD
Guarantee of the Manager. 10:0008000
Guarantees of tlie Staff, . 8:0008u00 21:0004000

BSundry Accounts........,, vee 1U2:8708015

1.845:6854860

8. s, Iat March, 1007, — Edward Greene, President, — A, G. Monieiro
de Castro, Managey, X

SALES OF COFFEE for the week euding ,
Mar, - 9. 146

Mar, 8,117 Mar, 14407
78,600 92,100 87,000 . 1]
227475 190,960 Y7,740
Polul.eiivaiiiiiinnanes 800,975 282,900 134,740

A 3t. Louis, Mo,, paper reports the denth of nMr. Coffee on Ja-
nusry 12, and burial January 16, and a Western writer.sent the notice to
a New York firm of coffee biokers, saying., «No doubt you are aware
that Coffee lins been very sick for some time, lLut hardly think you knew
of the death and burial I 'Would youkindly notify the Exchange people ?
We think the Exchunge should have closed, but were very much surptised
when we reesived over the ticker the regular quotations.» "Phe New
York firm’ replied: «We were aware that Coflee has been very siclk for
some time, but ive lave had hopes of its nitimate recovery, as we have
seen much sicker children than this get well, consequently we are sur-
priscd to hear of the denth and burial, ~ However, we believe the patient
wag burled,nllve in fact, since the internent on Wednesdoy, unmistakable
signs of life have developed and it s hot.at.all impossible that before long
there may be o veory lively corpse.»
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/ Visib Cofi "
: World’s Visible Supply of Cofiee | . NP :
[ il ON THE 18T OF E}\)gll MONTH ; Deliveries in Europe | Deliveries in the United gggeL
! !‘1?/00-—1907 1905— 19061 1904—190511903—1904 1902—1903 1906 —1907 , 19U5—1906 - 1904—1905 1 1903 — 1904 1606 —1907]1905—1906 1904—1905 1903—1904
| | ‘ - ! '
f H
H 1
: July i 1261000 770135 671,208 639.057
: August. i LK BRTLATO o6l 209.00(_:4
; Septemhe Bo4.461) 695,56 -0
j Octatir I 649401
; i 1. 561,973
| 525,816
i .
i i
: 93t 1
' 83 36! . 54R.205
" . 7400599 G71.158] 05164100 5331924
' . PR | e e e e -
' Total ...l . .......I[ tessenas o] B.228.307| 9.934.332 9.475.680 9,280.651: 3.479.422] 6.806.583 6.687.673 6.
: ' ! :
o COFFEE SAILED DURING THEQ MO_NTH OF FEBRUARY 1907 Per Shippers
Per Destinations .
E - " R1O BANTOS I TOTAL . - RIO BANTOS TOTAL
H . NAMES ; bags, bags. I bags, KAMES litgs bugs bags |
' . —_ ~ — ) »
! ; New York. . 283,683 460,902 En .
' : Vow Orlo: 7 p Bugen Urban .. . 4
. N LNLE“ 6( leul ‘5'013 vrge Dins & lrmdo. 8
vil;"" . 2614 Zenhu, Raos & Co 3.
Durbun . : 0o T Sighelra & Co . .. 3.6 (7
Trieste 374 Castro ~ilva & Co. 1,669
Huobr . 3 Arbuckle & Go....
M:ruluvi " 1.600 Theodor Wille & Co »
Buenos Awes . .. 3'544 H“““-!{“"d & Co. ks
. Cape-Tow fre Orunstein & Co
: : Ay . C. Dabelow . ...
{ ‘ Carlo Pareto & Co
H N Pinto & Co.....
H . Gustuy Trinks & C
! h Norton, Megaw &
H ) J. P. Roth & Co.
. M M. P, Teixeirs
: . W Iter Brothers
; . X Clarkson & Crosa...
i Pl ont . : - Ed.. Ashworth & Go....
o Londu ) : 98.435 W F. Me. Laughlin & Co.
P Taleah : 150 John Moore & Co.
i Algas Buy : _° Prade, Chaves & Co. —
t Anvwerp of ‘ - E. Johnston & Co., Ltd....... —
i Luuduulop: . . - Naumann, Gepp & Co, Ltd. —
Rotterdan 102,932 Krische & Co.......... —
i Havre opt 93415 Holworthy, Ellix & Co —
1 Boomenk o Nathan & Co....... -
: 1 Auvwwerp 25,737 G‘. W. Emnor.... —
j Burcetonn,, 5.953 Baldwin & Co........... -
i Southunipto 3000 Zerrenner, Bilow & Co. —_
¢ " 2’850 Nossuck & Co. bt
f 2'128 F. Muttarazzo —
i l’t‘.U' Barbosa & Co NS —_ |
: | 1200 Bchmidt & Trost -
i '6%5 Prado Lima & Co . —
i ' .03 Balles, Touledn & Cu. bt s
H g_. Malta Cerquinho & Co.... — p
' 2'8 Godofre 1o dz Fonseca & Co. -
. ; .,‘.'0 Alves Limu & Co.. —
H ; ,500 J. D. Martins. —
! "30 Suudry 1,340
! : 133 - =
.k 125 Total 1907..,.000iiieninian, 340,300 $16,595 1,157,135
.. U
g Assumpydo (Paragu ‘ﬂ
f Liverpuol. 5 RAINFALL
; Coustwise : '
{ ] During the week ended March Gth no rain fell on the Leopoldina
,E Pernunbuco.. 70 1.?53 Railway system except at a few stations on Wednesday.
: . - 50
[ - - §,070
! i . - 2,64 . .
: i . _ 2’;’7(3) Rain was pretty general all over the Staie of S. Paulv throughout the
{ . Muceid. .......,. . 52 "107 week.
| Rio Grande do Sul . —_ 1.811
: Pelutus ,.... - 1082
: Porto Al 5 v ' . .
: Mosaors _Los a7 Messrs. Hayn Roman's cireular of 9th Feb. brings the fol-
P - i lowing:—
i ] -, 164 « Advices from Brazil confirm the statement that arrangements have
Pt _ ¢ 26 been made for the consignment of lurge quantities of coffee to Antwerp
; - 270 and Botterdam ; from the debates in the Belginn Chamber we know that
; Banturem... —_ 80 500,000 to 1,000,000 hags are to be sent to Antwerp for nccount of the
i Rio de Janeiro.. — 498 408 8. Paulo Government and that the shipping of these has already com-
; < ceraui « . - , ~ menced . -
; I Totul—Oversen nu.ld coastwise ;;’8‘: ?jgggg §16.8% 1,157,195 « as far as Rotterdam is concerned we have no details, but we are in I *
b e et 2027 bU4,660 a postion to give information as regurds the Antwerp scheme.
i «The undertaking is divided inte 48 shares of which the principals will
i Per Shipping Companies take & and the other parties one only. La Banque Nationale Belge has
: only undertakea to provide the necessary funds to the various houses ior
NAMES R0 3ANTOS TOTAL three months but doub less there will be an extension.
! buags, Dbags, bugs. «The Belgian group will have to hold on to the eonsignments for two ’, .
; —_— —_ 1. years and advanee 80 °/; of the value in the Havze market at the m ment ! »
! Cowpanlia de Nuvegagio *C -steira”.. .. 4750 _ 4750 of shipent and may, from Jan. 1st 1908, demand marging in case of &
, Lloyd Brazileivo....... 17,347 1 "'ém fall.  The contractors will receive 2/, commission per annum, or about
| Nordd. Lioyd. 70 63,562 63,941 fes. 20,000 per shave, if the total quantity reaclies 1,000,000 bags; they
: ;;I‘ilnc.e Lluw... 39,469 46,82y 85,268 will only be allowed to realise it prices reach frs, u.
i LH"II:"II(:‘I'tSSIIlI]ﬂ(::L llil:luu' 53489.3 111,39 1920864 « Vhe Belginn Baak, sinee it has nothing to do with the Government
! Paci;fv Stomam \':u"lg 'i”“‘cump. 52;;‘1)4‘ 47.1._5_1 110,560 of 8. Paulo and is only xlu‘lvauc_m'g the 800/, for Belgian aceount, complies
i Hambiu g-Sudamorikaniseno b, G 02 298 lfl’g Zd\éyl;‘) with jts own statutes. ‘The Minister, however, is wrong if iie thinks that
| . C. Commercio ¢ Navegagio. X 6,058 i 6'5'3 thiy operation will he advantageous for the coftee trude of Autwep, or
! Austrian Lloyd .. 374 _ 'H?-l that it will make that port the principal colfee market.. Ifevery place
: Messugeries A‘.lllll I'i eeias veeee 4,808 954 5,832 which receives similur consign uents were thus enabled to take the frst
i Licl S||l“1l\:]|‘e|’7|ml|lmslm Muritimes }Ous 2,801 8,8ud ph‘\ce_umong the coffee murkets we shall, a fow weelks hence, have.a dozen
H Royal Mail Steam pm,,'(a'(':;;l‘,l‘,;l‘"' . 3'(1);"; 1;3 080 (l(m(i ]:I‘lllClp:ll cuﬂez.: markets, Qn the cenutrary, Brazilian speculation hag
H C. Norte e Sul Ttio Grande o 146 149,219 since the end of November, hindered Antwerp houses from buying in the
: Hawbury Amerika Line . 1,641 71,06 10 producing country ; such operatious, therefore, ought to be resisted rather
k La Veluee — 925 s than supported.
i atlmticn . — 11,748 11,748 _«Taking the Havre Basis of fru. 40, the amount advanced will be t
H . C'H’Igl!;l’l"":ilélel;:]’é““ - 15 I 32 fra. per b0 kilog, which seems reasonable. but it must not ha lost sight
| 3 Suldry eeoiiiiiill 112,638 b0l 52,601 of thut in Zyears the advances will certninly excoed 40 frs. inoluding
| E e o g 12,0 25193 143,769 commission, interest and expenses.
! Wotal 1¢ o « If, ng I8 waid, the Government of 8. Paulo lins already purchase d
? ] Total 1907.000usvinniiinsn, 810,800 816,895 1,167,195 4.,000,000‘ bags nnd s recelving 804/, for the other congignments it wil
i ) find ftaelf furced shortly to raise more money. It pays it Suntos for Supe-
" D - Swi—— n———— St " 1
i
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riors'39s. 6d. which comes out st frs. 52, on Havre parity, thatis to any
the parity of 48 frs. per 50 kilos for good average tertn on which 84, or
32 fry. is advanced.

«1he fre. 16 per bag of {0 kilog, in all fis. 19 per bag ineluding
frs. 3 additionnl, are to be supplied by Brazil itself,  To buy 4,600,000
bags, £. Puulo would have to pay in eash alout 88,000,000 fry, whilst the
loan negotiated for this purpose in December was only £2 000,000 for
whieh it hardly obtained over frs, 40,1 00,000,

«There is no reuson, therefore, to be surprised that in Januvary a
delay of 60 days was asked for instead of the usual 30 tor the payment of
Governmen' purchases. However, it is precisely this that caused cousi-
derable uncasiness and produced the telegram which announced that a
kind of panic ensued on Jan, 11 in the Santos market. Up to the present
we had not refe red to this telegram, but we think it righ (0 mention
that necording to Santos advires this infuormation has been denied.

« Brazilian Bondx have for several days fallen in London aud Taris,
for which contradictory reasons are assigned. Some people seedn the
fall only a desire on the part ot capitalists to sell their Braziliaus-at
present prices se as to share in the more fuvourable conditions of the
expected pew loan. Others, however, consider that the full is brought
alnut by the ever increasing distrust caused by the reckless valorisation
project.»

Messts, Nortz & Co’s circular of Feb. 9th brings the fol-
lowing:—

~ 1t is less Important today to know whether valorisation will take off
the market 4 or § or 6 million bags of coffec (becnuse after all coffee must
belong to somebody) than to know if the coffee producing States will have
moral right on their side. Accord'ngly, the aggregate visible supply
which today is 15 1/4 willions and latent mistrust will be elements which
will constautly weigh heavily on the situation. No valorisation seheme
in the world, whatever sums of moncy can be disposed of, will be able-to
give relief.

«1t is enough, at least, to note what has taken place within 4 months.
One can squeeze the market and upset trade and one can munipulate
supply and quotations but so long as it has to recken with the present
large visible supply valorisation will never attain its natuval end and
ohject—the lasting re-establishment of confidence.»

THE “JAVA’ COFFEE QUESTION

“I am perfectly willing to comply in all reasonable respects with
the Pure Food luw’’,’said a prominen: and witolly reputable wholesale
grocer yesterday, *‘hut this decision again-t the use of the word “Java” on
coftee that deesu’t huppen to be grown on the isiund of Java is, jn my
opinion, drawing the question too fine, and I am disposed to take a ¢chance
on a test case. N

“Lhave been looking vver my label stock and I find that I have a
supply for a year or more ahead, all marked *Java and Mocha.” ‘Ihat
coflee was bought on the market as “Java coffee”, was billed to me as Juva
coflee, and whether it was actually grown on the island of Java or not I
don’t know or care.  What I do know is that it is what the most reputuable
mei in the trade have been calling “Java and Mocha” for years. and itis
first elass East Indian goods. I hought it for “Java and Moehn™” and I
bave canned it as such. If the department ean prove to me that it is not
I will abide by their decision, but so long as 1 sell it for what I bought
and what the trade has wagted, and gotten, and paid for for years, I dow’t
believe the pure food law is intended to muke me chunge the label. I
don’t know just what to do about it as yet, but I am dispused to put the
burden of proof up to the Governmentand letit be a test case.”  N. ¥.
Journui of Commerce.

Regarding estimintes of the Brazilian coffee crop, 2 well informed
member of the trude has made the folfowing statement :

*‘It is known that certain parties in Brazil who are heavily short of
coffee have been very active in spreading alarming reports nhout the crop
for mouths past. It has 1 ven discovered that scme Brazilinn officials are
implicated in this sort of thing and to them has been traced the report
that the secretary of Agriculture of Sio Paulo estinated the enrrent crop
at 20,004,600 bags. 1 his canard was spread abroad some weeks ago and
found some eredence beenuse it was considered as an officinl teport, whe-
reds it has proven absolutely false.  However, a very large short interest
has developed as a consequence of these false reports.  Another effeet of
the false reports has been to scare planters into rushing 1heir coffee down
and causing an unnutural incrense of receipts. The u mes of the Govern-
ment officials huve been ascertained and together with the details of the
different falge repurta furnished to the Government, and an officinl inquiry
has beeninstituted. N, Y. Journal of Lommerce.,

The market for the day was very peculiar. Previous to the opening
the cubles from Santos reporting a panicky market had n bad effect on
the sentiment here. This wag by 1o meuns improved when Havre came
in & fraue below the opening,  On the call. however, there was a stendier
tone, due to the reeeipt of n cable from >antos denying any panicky con.
ditions. Despite this, the opening prices were down 20 to 25 points, with
sales of 19,500 bags.  After the esll there was a further improvement in
the situstion as sellers became searce. Later ot #n excellent demand
developed.  Avbuckle bought about 10,000 Marel on a scale upward and
Wall Street interests having seme conneetion with the hull element, took
about 80,100 September, There was some other seattered huying and
selling, some of the latte being attributed 1o Europe, and the morket
closed with a steady tone and total sales of 79,250 bugs. TFinal prices
showed u net decline for the day of 10 points,

Havre was off' 174 frane at the opening, which was not unexpected,
but the later sharp decline of a franc on all pusitions was not looked for.
Private eables stuted that bulls were unloading which, together with the
cpanicky” eable from Santos, was believed to he vesponsible for the drop.
The morket closed at a net decline of 1 1(4 franes. Hamburg opened
1/2 10 3/4 pfennig down and on continued d eclines closed nt a net loss of
a full pfennig ow all positions. N, ¥. Journal of Commeree Jan 14.

1Messrs. Nortz & Co. in their circular duled February 16th,
write: —

« What we hiad foreseen lins taken place; ihe valoiigationists, who

_at the start had intended to buy 2 miliion bags only, have already pur-

chasee " 1/2 millions and are [elking today of acquiring & millions, and if
they wish to become masters of the situntion they should reckon on Laving

to buy up to 10 millions, because the present i I
at ].41((\ i3 millions but 18 milli n bugls. et €repis no longer extimated

« All the actual business of the market seenms to be composed of orders
for I_ill.mg of old coutraets, whiel together with Spot buying are gradually
diminishing the stock 1n the hands of the legitimate Trade; whilst, on
the other hand, Government is buying the new arrivals in Brazil, k

« The question is whether Government js able or inclined 1o arrive
at the figure stated by us, which will be necessary to enable them to
dominate the situation for some time. When we say for «some limes we
mean during 6 to 8 mouths, perhaps, until the new crop and the pros-
pects of the subsequent one permit ealeulation of the possibilities for
Brazil to temporarily check overproduction or to be definitely crushed
under the weight of the errors commitred,

« Nothing definite has been heard as regards the loan, and it is
searcely mentioned. What is certain 15 that French and English capitulists
do not seem desirous of Jending (hemselves to it.  In reality it is not a
matter of whether the Union Guvernment of Brazil 13 gaod for £5,000,000
maore or less, butarhether that country should be supplied with the imple.
ments and the means for under tuing and pevhaps pulling down their
Buancinl ed fice, which is already mortguged to ¢ greui extent.»

BOUND VOLUMES :

OF THE

i

Brazilian Review

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36 |
Price 80%000

Sugar Farhet

The following are the elosing quotations at Rio on March
9th for Campos, Bergipe, Pernumbuco and Bahia.

Campos Sergipe Pernambuco Bzhia
White Crystal,.......ov.iua. 370—400 3c0—370 —_ 400—420
Yellow erystal.. —_ — —_
Mascuvinhos.... . 280—320 960—320 —
Mascavo good..... . <40 240

s regular. . 220—230 220—230

»  medium,
8egundo jacto, .
Wihite uzina.,.:
White 3* serte. ..
Somenos........

Entries at Rio from st inst to date.. 3R,632 bags
»

i - . €1,720
Sioapangee ditlo... . B et neniaeaan, 282061 »
— Market paralysed. |

- v

Pernambuco, Eubruary 27th 1907,

This market is unchanged and there is little movement as Southern
buyers are out at present. Entries continue to fall off.

Imports of Brazilian Sugar into the United
Kingdom for the years 1905 and 1906 wre us follows ;—

Quantity (cwis) Value(£ s{nh‘g)

172,507 £0,634 R
994,07 " 8Y1,206 B
Increase in 1906.......... ‘e 421,550 310,662 :

BRAZILIAN EXCHANGE

THE 8 :UDY OF AN INCONVER’I‘IBLE CURRENCY
By J. P. WILEMAN C. E. i

(Editor of the “BIRAZILIAN REVIEW®") ;

. PRICE 108000

Sold at Luemiert, & Co. R1I0 DI JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,

Ofllees of the «Brazilian Review.» Rua Visgeonde de
Inhauma No, 42,

]

I

-

M




SRS I v o R S b

‘THE BRAZILIAN REVIEW

[Mafch 12th, 1907.

;
310 i
!
© § GNDON AND BRAZILIAN BANK HE BRITISH BANK OF SOUTH ) :
L IIMITED I AMERICA, LIMITED, N ! {
. Capital, ,o.oioenienn. vee.. £ 1.500.000 HEAD OFFICE: 2 A, MOORGATE ST
Capital paid up.... .. ... » 350.000 London, E. C.
Reserve fund.............. s 700,000

HEAD OFFICE: LONDON

RBRANCH OFFICE IN RIO DE JANEIRO

10, By da Alfandega
‘Denwa on Hend Oflice aud the following Branches
and Ageucies
"LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUCG, BAHIA, SANTOS, B, PAULO,
R19 GRANDE DO SUL )
PORTO ALRGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
) AND NEW YORK

" Also on:
Messrs. Qlyn, Mills, Currie & 0.,

Mevavs. Mullel Fréves & Co.,

Pags.
Messrs, Joh, Berenbery, Qussler & Co.,
HAMBURG,. -
Credito Italiuno,
% ITALy.
Granst, Brown & o,
Crédit Lyonnais
SPAIN.
ab=bli-en i xx

RASILIANISCHE BANK FUR
DEUTSCHLAND

) .
L.ONDON.

Capital . £ 1,000,000
Idem paid up.....cco.ci. » 500,000
Reserve fund............ . 375,000

‘Opfice in Rio de Janeiro

31, RUA 1! DE MARCO

Branches at:
Lo 8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO,
ROSARIO,

AND

Agent at Santos:
F. 8. Hampshive & Co.. Ltd.
Correspondents in Pornaubuco, facé,
Munios, Ceard, Macej6, Victoria, Santa

Catharina, Parsungué, Curityba, Rio Grande
d  8ul, Pelotas and Porto Alegre.

Draws on its Hend Oflice in London :
The Lonudon Joint Stock Bank Limited,

. Lonbon,
Merars. Heine & Co.,
Paris.
Mossrs. J. Berenberg Qusster & C.,

HAMBURG.
and correspondents i Qerninay,
HMessrs, Roesti & Co.,
and correspondents in Itany

The Bank of New York, N, B. A. .
: New York. -

R a it

Entublishet in Hamburg on 16th D ber,
1887 by the «Divection der Disconto Gesells-
chajt » in Berlin and the « Norddeutsche Bank
in Hamburg », Hamburg.

Capltal.....oooon0e. 10,000,000 Marks.
BRANCH OFFIUE IN RIO DE JANEIRO.
Rua da Quitanda, No. 109

(Caiza 108)

Braneh-offices in 8. Paulo, Santos and

- Porto Alegre.

CORRKIPONDENTS IK

Puard, Mandios, Maranhdo, Ceard,
Pernambuso, Parahyha, Bahia, Maceio, Victo
rie, Rio Grande, Pelotas,

Curityba, Puranagud, Sunte Cathavina, &e.

Drawe on :

Gesetlschaflt, Beslin
Geruany.. { Frankiurt a M, Bremen
i Norddeutsche Bank in
: Hamburg Hamburg,

and corres-

Directiou der Dlscunto
g pondents.

N. M. Rothsclild & Bous London

Direction der Disconto Qesellschaft

. London,

Manchester and Liverpool Distriet
Banking Company Limited, Londern.

Union of London and Smiths Bunk
Limited Loudon,

Wi, Brandt’s Sons & Co., London,

Credit Liyoune s, Paris, and branches
Heine & Co., Faris,
Comptoir National
Paris, Puris,
Lazard Frére & Co., Pacis.
De Neuflize & Co., Faris.

EnoLaAND...

FRANCE. ... A'Escommpte  de

[eALY Baneu Comwereinle Italiang, Geunon
: T and branches,

Banco Lisbon & Agores aud correse

\
ForTUGAL.. ; pondents.

and uny other countries.
Opens accounts current.

Paya interest on deposits for fixed perlods,

Executes orders for ptrelases and salos of stocks
nliares ete., and transacts overy doscription of hank-
ipg llllu]_l]n‘!h .

Gutschow.John
Diractors
&t ohiboas, xx

T at unotice or for ixed perfods and
transacts every deseription af “anking business,

abi-bli-ea xx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNT ON
Portugal, Hhas and Celonies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Gold-cnins and foreign Notes boughi and sold.

Deposits in Accounts current aecepted
at 4°/, per anpum.

Current accounts :
Cheque and Passhooks supplied and ac.

eounts opeuned from 508 to 30:0008, withdrasw-
able without notice.

Drafts at fived dates discounted
at 4°,, 6%, and 6%,

Banco Uniiio do Commercio

CAPITAL 5.000:0008$000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1
180, Buc do Rosario ' ‘
63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO ‘AT

Santos and Sito Paulo

THIS SPACE
TO
LET

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D

of Cardiff and London
Colliery Proprietors

Coal Depdts in all the principal yorts of the
world,

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stork,

Prompt delivery at reasonable prices.

Tugboats always ready for service

Engineering Works. )

Repairs to Ships, Luaunches, -Machinery,
Lighters etc., effected with the utmost possible
dispateh.

OFFICES:

Edificio da Bolsa Salas 26 and 27
Eatrance : Rna Gen, Camara.
Depot: ILHA DOS FERREIROS

P, O. Box 774,

lu-Ub-ea XX

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritimeée harbour

transport,
Loading and discharge of vessels,
Towage,
Launches on hire for excursions,
and for arrival and departure of paékém,

Telephone No., 1.718

Office Rua Visconde de Iiaborahy

CALS 08 MINDIZOS)
h-be-oq xx
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; !&ﬂt*ﬁ # - Imports of Cotton Textiles and Jute from Great Britain
: ? ! ; ¥OR THE MONTH OF JANUARY
_ Pernambuco, February 27th 1907, *3 DESCRIPTION | 1903 1906 1807
, _. This market is very firm and past two days ahout 12,000 bags have |
' been suld at 128000 for Sertiios and Mattas ; this price is 83000 per 1o kilos i
R ahove that current same date last year. All the husiness doing is for ex- Cn‘f;c:isz’.xfa.c.e.“gqods grey or “f‘_‘f"‘;ﬁ; 153,900 a6, GUUI| 395,00
R port with exception of about 1,200 bags taken by southern shippers. -ow do. bleached. . ,350,800; 2,48i5.000" 2,165,200
: E there is 1o wore co don offered at_above price und anyone wanting to do. pri » 8,618,4001  2,751.300 4,570,500
. buy would have to pay 125500 and that for future delivery, as all avail- do. > 3,714,200f 2, 00 4,751,000
-able ready lots here and to arrive shortly have already been disposed of. —_—
| k Liverpool afier having deelined 9 points has recovered 18 and today’s ' do. mixed, .o yds 9,900,800 8,000,400 12,383,000
quotation of 6.92s. for *‘Fair Pernams’” is highest point tonehed during Value...........o.. £ 118,603 105,835 prp AT
Ppresent seasou, aud looks very much as if considerably higher prices - -
.wi lyet prevail ere season is ended. In New York on Tth Feuruary the Jute Yarn....... cees dba 1,940,700 1,985,040 3,843,500 i
: amuut of Cotton in sight at that date was said to be 2 million bales less Jute wanufaetires s of ulli . . . .
. : than at same date iast year, and as the immediate result there was a rise kinds, oooeuen... 15,500 17,600 6.100
L, . H “of 17 points. - o T o L
g i . .- m
' N - ——————
i o e
! COTTON PRICES—-1906
» |l & : o oo R FroM THE “NEW YORK TInus” ' S
; Jea. | Feb. {March Aprit| May | Juse ] July | Acg. Septy| Oct. | Nov, | Dee.{ . 1y
i : 280 i ‘
TSR VAN : : !
| s i i T RSN 4NN !
i s - sy : Ty
¥ ’ — RN ! -
i - N weo b T T N we oo |
! 120N, e W T R-
i it : 1 \ o4 - .
; e — D A osol f Vioas . n
i ' N S B\ A ;
! 100d 1000 A1035 . | Vimw .
H ' R 9.90 " '
i .60 '\i[ i1’
1 . B "o Ry . . . . .
., In their circular on cotton, just issued, Messts. Neill Brothers dis- .} uwpon. With the visible supply of 871,000 bales available on Ist Sep- “{f |
¢ .§| -miss altogether the earlier estiniates of some 13 million bales for the Ame- tember last, this would give a provision for the season of 14,371,000 ha~,
k . rican erop. It is.possible, indeed, that the present erop .will excesd 14 les, or “more thau enough (o supply the spindles of the world and leave ¢
: | million bales, but at least 131/2 million bales can be fairly ecounted a handsome surplus to carry into the new season’. i
i : B - §
i
o |
i . . SAILINGS FROM THE PORT OF RIO DE JANE:RO i
g S ’ iR . : During the week ended March 8th, 19067
] - ) . * 4
DATE NA;-IIG o VICHMICI.‘ VLAG - ’ RiG :Ao(l:l; L . .
ARRIVALS AT THE PORT OF RI0 DE JANEIRO L
. Mar. 2|Estvella...... vees Bmzilliml. . .S.d 8, 2256 Arm‘:iuj(x
e b 2| Esperanga ... do do 643 o N
During the week ended March 8th, 1367 2| leulian Vrince....|British.....| ‘do 1,998 New York
2| Vencedor . Brazillan...|¢ Schooner 27 | Macahé
B ' 2| Qlivia ... do . s dos 223 | Cubi Frio
TON- 8! Pernambuco. do .8, 1,989 | Mindos
DATE | NAME OF VEABI. ¥lAg Rlw NAGK 8| tapacy. do do '71i |Porto Alegrs
. 3| Unid do deo © 431 Macuo
R 8| Pirang) .do da . 950 Pernambuco
. Mar, 2|Rugia.... Qerman.... Hamburg 8\ Dumeree British..... do 2,087 | Balna nluica ~
2 Britigh..... Cardiff 3| sama, Brazilian Scheoner 50| Cabar Iriv * -
2 Brazilian... Aracajt 8} Planeta , do do 7 do
FIEY do Portu Alegre 8l dctivo I1, vaes do -do 33 do - :
2 do 2 do : 4| Crown Princa. .. |Briush.... 8, B, 142 | New York i
2|5 British..... 7| Rosario 4| Bude 1. .{ Austrian, do 1.316| River Plute |
2 Brazilian,,. Cabo Frio Al Conwar, British . do 1 649 [sautos * H
2 do do 4 German de $,041 do
2 do do b Fronch do 4,313 | Buenos Aires |
2 do do b British., .. ‘do 8,161 | Autwerp ¢ H
2 de do b do do 2,942 Rotterdam. _ i
215 do do 5 do do 8,846 Valpuraiso |
3 do Paransgué B .do 1,800 |R. @. do Sul !
. 8| Glorim... do Suutos 5 do 2,660 Hantos . !
3| Eriangen .. Germun, ... Bremen 5 o | Brazilinn . .. do L 468 Para - :
-8 Bruzilinn Pernamlimee &| Florianopolss ... do . do 3| Buenas Aires: .
s @ 3 do 4| Calio Frio 8| Tycuman .. -.|German.... do Hamburg :
4 French. Bordeaux 6| Parakyha. | Uruguayen. do Rosario
4 Britisk..... L Portlend 6| Rio Formoso.....|Brazillau. .. do Penedo i
4 Brilinn.., de 614{Pernambuco 6|Saint Andrew....|British..,,. do Bahid Bl.nea-* )
4 do do 403] Aracaju 8l dlexandria ......| Brwadlian... do 7{Bahia . F
4 do do 785 | Muceid, . 6l entro America, . |Itallan . do Santog X
5 .| British..... do | §,846]Liverpoal 7 French, do Bordeaux F
b German do 1,560 Hamburg 7 Rrazilian, do 58 | Sautos "
- & 5 Brazilian... do 1,999 Manfios 7 British..... do New York ¥
b do do 1,800| Montevidéo 7 do - do New Orleans L -
b|Tucuman ,, German.... da 3.006|Santos 7 do do Valparaiso -
A i dtagellan... French. do 2,962 Buenos Aires 7 do - do Kahia Blanca :
6| Sarurno.. .| Braz . do 433 do 4 Brazilian... do Riy G. do Sul
I Argentine.. de 1,205 do 7 do do Mos»oré
6 oA Brazilinng., . do Siti | Porto Alegre 8 British. do 4,549 Liverpuol
8 do do 88| Penedo 8 French do 1,710] Murseilles
6} Commandatuba .. do do 880] Bahia 8 Bragdli . do 441 | Florlanopolis
6| Centro America,. |Italiw ... .. do 2,246 Naples 3 do do 78h [ Maceié
6| Aldgate...... British. ..., do 2,208 Antwerp 8 do do 804 | Catavellas
; 6 do do 8.Uvd | Glusgow . 8|1 German.... do 1,760[R.G. do 8ul
6 - | Beazilian,, ., do 924 | Para 8 Bragtijan, .. do 889 | Paranngugt
I do .do 164)Ttujuhy 8 do Schooner 195 Tijucas
I G .. do do 804} Victoria
i 2 5mfrslnal . g m(}o do 800 | Lauguun ! 3
l i i o8 | S KIERNAN & PETERS
| (7, E:l;ellakdo lh'uzl(lllul +ese| Bchooner 24| Caho Frio R A TE f
Varrink..oooi.a. o 8. 8. 876| Caravellas - X i
1 7| Aquitaine ..|French .,,. do 1.719| Buenos Alres MANAOS !
; | 7| Tennyson.. . Brm‘sh. . do 2,632 Santos ’
i j | Pinto...... oo | Brazilian, ., do 269(8. Joiio dn Barra . INT
1 ; Z'l';uﬁr::lta grluﬂll: PP go 2,643 | Manchoster X CON[MISSION- AG’EN ]. S A
B . Brazi e . 92 Por q .
7| Satellite. Nurwogion || Tavedo suz }l“’l'"“?“ﬁ.':ﬂ“’ . Accept Agoncies for Lthe States of Amazonns of 18t closs na-
| 8/, . . B, 4,049| Valparniso tional Houses, espeeinlly of Manufacturers,
! " Endymion Buarque 1,282 | Gulf Port : _— '
; BESIT RIEXIFRDIRIDNCES : : |
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IVERPOOI, BRAZIL AND RIVER
l- PLATE SI’EAMERS

LAMPORT & HOLT LINE

Passenger neriice for New York
Average pasgage Rin lo New-York 17 days
BYRON.......... . 3rd April

‘Uhe steamer

TITIAN

unils 15th inst for
Bahia,

and New York
Taking st & Brd clase pussengers for above ports
and for
BARBADOS

“Tsnnyson’ & “Byron” have nlso soperinr 1st
cluss accommodation

For freicht apply to the Broker
Wm. . MeNiven,
18, RUA DE 8. PEDRO

For pussngen and furlher Information apply to Lhe

Agents: NORTON, MEGAW & Co., Lid.
RUA PRLMEIRO DE MARCO

ao-bl-en x x

oN,

ILSON SONS & CO.

(LIMITIEDY
8teamship Agents and Proprietors of
COAL DEPOTS AT
MADEIRA I SANTOS.

LAS PALMAR, MONTRVINS
LMAE. EVIDEO,
ST. VINCENT, €. V. ;
1 LA I'LATA.
PERNAMBUCO. RULNOS AIRES,
ROSARIO.

RIQ DE JANEIRO. BAHIA BLANCA.
Also Bruneh Eslatlishments st CARDIFFand BARRY

BAHIA. I

Workshops at Las Palias, St. Vincent {(C.VL),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and gll the chief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best description
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug bonts slwnys reaay for gecviae.,

Carge Lighters.—ditto.

Stevedoring undertnken.

Ballast suppliz to ships.

Repairs to Ships and Machinery
Having large workshops fitted with efficient
modern plunt, repairs of all deseriptions under-
taken.
AGQIENTS OF 1THK
Facific Steam Nuvigation Cotnpany
Shaw Suvill & dlbion Co., Ld,
The New Zewlund Shipping Co., Ld.

inquizies as regardy prices ete. should be ad-
dressed to

WILSON, SONS & (CO. LD.
z, Rua de 8, IPedro
R1O0 DE JANEIRO

Head Osiice : — Salisbury Iouse, Finsbury
Circus, London E, C.

amburg-Sidamerikanische
H Dampfschifffahrts-Gesellschaft

The splendid Gerzaan Steamer

SAN NICOLAS

Gaptain Kroeger

Expected from Santos on the 14th Mar. 1907
will leave 15th of Maich at 10 o’clock for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct
amd also for Leixoes.

All stenmers of this Company are illuminated
with electriclight and have splendid aceommo-
dation for lst. and 3rd. class passengers.

Free conveyauce on board supplied for pas-
sengers and fuggage.

For freight apply to the Broker.

YWm. R. Mc. Niven
18, RUA DE 8. PEDRO, 18

For pasgages and further information apply
to the agenty

Theodoxr Wille & Co.
AVENIDA CENTHAL, 79
X x

no-bl-en

Brazicabriatic Line

of
The Anstirian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’” Limited

Tri-weekly wnilings from Sautos and Rio
de Janeiro for Trieste and Fiume and, with tran-
shipment, to all Mediterranean, East Asiatic and
Fast African Porta.

DEPARTURES FOR TRIESTE
BALATON............ 13th March

INDIA... 26th  »
BUDPA......... 10th April

FOR RIVER PLATE
MORAVIA........ e cesee 2nd April
For freight apply to the Broker.
W m. R. Mc. Niven,
18, *UA DE 8. PEDRO,
For passagey and further informution to the
AGENTS
Itombauer & Co.
RUA GENERAL CAMARA, 24,
Rio de Janeiro,
RUA 11 DE JUNHO, 1A,

SBantos,

ab-Ih.ea X x

SOCIETE GENERALE

Transports Marvitimes & vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR LUROPE
ORLEANAIS........ 22nd March
for
Mavieilles, Barcellons, Genon, nund Naples

Through fares to Paris 1st class, f. gold 728
do E: 1. 530

do 2nd
do do Brd ..., f, 198
Throngh fures te Purls return 1st class f. 1144
do do 2nd ... I 883
do do 3rd..., f. 364
Marseilles Genow, Noples, 8rd clnss.. £ 130
Burcellonn 8rd eluss.ueisenasesnianns . 166

Agents — Antunes dos Santos & .

Rio de Janeiro-~Avenida Central, 14,
£. Paulo,— 2b Rua 8. Bento
8antos,—1 Praga da Republics

o-be-os

N()RDDEUTSCHEB LLOY! ’

Capital.. 125,000,000 Marks
NEXT DEPARTURES

BREMEN,

Date |

Bteanter

Destination

1807
Mar. 22 Erlangen ., Madeira, Leixdes, Rotterdam,
’ Antwerp and Bremen,

I
Apr.

§
i

5 Crefeld.. ...

Bahia, Madeira, Lisbon, Lei- 7
x6es, Autwerp & Bremen. d

¥

Passengery rales

Rio — Rotterduam, Auntwerp,
Rremen
» — Lisbon &

gers & Carge epted |} .y

1st-cl jrd-c’.
Marks 400

£. 10-)-
. £ 17i-

s, 1608

For further inforiation apply to F L 2N §

HERM.STOLTZ & C., Agents

Avenida Central, G6-74

lu-bhees.

Rio de Juneire 4

T

H . A. L. American Ig.ine)

- (Nouth Americun Service)

‘The new fine lmiperial Mall Stemmer

RUGIA

oxpocted Irom ~artun i the 21st March 1907, anils
on the 22nd at 12 roon.

Bahia. Madeira, Lishon, Leixdes,
Boulogne nnd Hambuarg

These magniticent und fast Btemmers, butll espe-
ciaily for LheBruzilinn Lrude and Btted with the latest
improvements offer to Brat class passengers the highe

est camtirt,

All sterters eurry n surgeon und a stowardens

Free zouveyunce on loard supplied for passen-

gers and Inggage.

The Compauny issue st class

London,

For freight apuly to the broker.
Wm. R. McNiven.
Aud for pussuges und vther informution to

Theodor Wille & .
AveniGa Central, 79

(Bamburg- A

Uckets Lo Parts and

18, RUA DE 8, PEDRO

ab-bl-ec

R.M.

Under
the

S- P- Steam Packet Company )

contract with the British and
Bruzilian Governments for cearrying

mnily,

TABLE OF DEPARTURKS

The Royal Mail

Date

Btewmer

Destinution

Mar, 13

<

v

53

Aragon....

Danube....,

Amason,. .,

draguara..

Bahia, Pernambucn,Madeira,

8antos, Montevideo nnd Bue-

Santos, Montevideo and Bue-

Bahia,Pernambuco, Madeira,

Lisbon, Vigo, Cherbourg
and Southatpton,

nos Alres.

nos Aires,

,A
g

Lishon, Vige, Cherbourg 3
and Southampton, !

Special attention is drawn to the following: ‘

Holdety of first-clasy tickets, single or return, s

way break their voyage ot any interediate ports i f

and proceed by any of the” PACIFIC STEAM R
NAVIGATION or MESSAGERIES MAREII. ;
MES Comp’s Steamers,

For freight, pussages, and otier information

apply,

No. 73, 1° de Marge, 1st Hoor.
E. L. HARRISON, Agent.

hebl-en

zx |
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1
: SAILINGS FROM THE PORT OF SANTOS B .
: : During the week onded March Sth, 1907 LLOYD RAZILEIRO
b OWNERS
DATE | RAME OF VESSEL FLAG Riw :ﬁg; FOR M BUARQUE & CO.
; - Z, 4, 6, AVENIDA CENTRAL, 2, 4, 6
Mar., 2|Zinfield.... s. S. 1,987 | Buenos Aires . B ot
0 3| itacedonia g0 22K, G do Sul Bio pm Jaxmiro
2 darayb . ° 78| Rio de Janeiro —
! . 3 Planere + do 857 (K. G. do Sul NAVIGATION SERVICE OVER ALL THE BRAZILIAN GOAST
; ;‘ ruasca. ., 32 f'7‘1 Rio g"‘ Janeiro Pussengers and cargo se.vices for Uruguay, Paraguay,
Bk iy aysradind do B6T o Argentina and Matto Grosso
s ; 47 Orleanais . go é.SbS Buenos Alres .
4| 7z . U35 | um by o o ot N
] 4| Zueuman N 20792| Batia Blien MONTHLY TRIPS BETWEEL RIO DE JANEIRO & NEW YORK
. 41Safnsno. de 516! Rio de Faneiro . S N .
i 5 ;alell:‘tr a0 go Ssz do . Sailings From Rio:
: 8 Suntos ... . " o 687 do NORTH LINE Every Sunday at 10 o'el ek
: 51 aagelian ... . |French do 2,962| Ro dex i b4 bogt Y o'clock a, m.
Bl Heltena . . " eitish. - do 1731 | Now Orleans RIO GRANDE LINE ... The Ist., 7th., 14th., and 23rd.,
g F G delder skin . | Norwegian . do 2,555 Buonos Aires every month, at 12 noou.
: R g ;lqmlni"e. . greliwh dlo é.ssﬂ Il\qlm-se\ille; NEW YORK LINE, Onee w month
; enay. . .| Brit d 2,54 ¢ o m° :
/ 8 Henuyson . ritis o ngl Bremen. RIVER PLATE LINE.,. The 4th. and 20th. every month,
§ 7 gcl)‘/;;wb..... gg I"Iuragr.\guﬁ . CATHAR ~ al 12 noon,
i Ui Purabyba...oo0s 780| Munfos . The 9 9
r ] Rl 710 fanopolss ... 576] Mountevidéo Bra. CATHARINA LINE lh(“:llltll‘;.xi‘('::slzsu“ every month
3 ' i Bicolonsa ... . 2.807 | Huvre v = o
8} Sulfordia . 2,364} Buenos Aires SUL DA BAHIA LINES Once a month {Irepurtures not
. : 8\ /tacolomy....... 462 Rio de Juneire fixed.)
- . SERGIPE LINE......... Twice a month (Departures not
. fixed.) )
T : ARRIVALS AT THE PORT OF SANTOS MATTO GROSSO LINES, Are in connection with the River
: : Buring the week ended March 8th, 1907 Plate' Line, " departures from
: : g - X ) Moiitevidéo or Buenos Aires.
i . TOR« FLEET B
K i DATE | RAMIC OF VESNKL | | FlLAG R1G Xaar YROM A[ayoas Go_z/(zz. Floriano;wlis.
; B I - Brazil, Sez gipe. Suntos.
N mar. 3 (| Britsh.... B 8 2,682 New York Munaos. Muyrink. Planeta,
g 3 | Brazitian. .. do 277 | Paranagud Muranhdo, Vietoria. Suteliite.
53¢ . o do 730| Pernambuco Olinda. . Ymoré, Prudente de Moraes.
H Franch do 1863 Marseilles Sao Salvador. Estrellu. Iris
. H) Born a e Monteridso Pernambuco, Fugundes Varellu. Amazonas. )
: 4 <[ 1tatiwn ... do 1,43|Genon Flspirito Santo. Grao Pard. Guarajd. X
: : Brum‘lil(x,m... g: éé; {;zgélﬂniu re Braganga. Diamantino Ludeario.
5 Conwar... . . | British do 1,609 Newport g quuo Grosso. Mercedes. Nioue.
5 .:'u" Nicolas lGermnn go 3,04t .HnmhuArg Marajo. Ruapido. tapemirim,
k BiSantos... .+ i Brazilian... ] &B7| Porto Alegre Yoxi H .
3 5| Natur no .. do do 515| Buenos Aires Coxipo. Eio yerde. Cahy.
N 5| Hudn 1., «o| Austrian.., do 1,616 Fiume 26 BUILDING
i B| Magetlan <[ Frenen.. .. d 2,962| B Adr . " .
) ] : Qq;;'mmg : : ‘:’"_ﬁh; gg L "““%5 wes For Cm-g(;I Pussages I;Lind General Data Apply to the
, Calderon .| Belgian..... o ,657 | Manchester end O i ,
3 - 8| Halaton «{Austrian ... do 24/ Ru nos Aires ce & Age"CIes
? f(:’,;',‘f‘:,"[;;,};ym;:: I"t;zllﬂ::m Sc""’o;"" Qégg {g;f;: The shareholders in the Hamburg-South American Steam Navigation
-3 7| ftacotemy. . ... ... | Brogiling, .. o '468 Mace . Compauny have sanctioned the increase of the share eapital to fifteen
7| Fios sunopotss ... do co 876| Rio de Janeiro million marks, The dividend of the Hamburg-American Line will be
8| Mariin Sanz,....|Spanish.... co 2,552 Buenos Aires 10 per cent.
. THE PREIGHT MARKET
. FOREIGN VESSELS AFLOAT British. The characteristic of the freigzht market this week has
. . been the continued firmne-s of the homeward River Plateand U. S.
MG ] 3 ; " s
g l_N #10 DI JANEIRO HARBOUR markets, and especially the latter so far as February tonnage is concerned
i on March Bth, 1907 for wow the charterers find that there is g greatsearcity of February
; ’ loading boats, and are bidding up to secire tonnmage—but withourmuch
i for the owuers of what boats are available are holding n, intend-
j Date of D t. of ing for onee in a while to have a good innings. A large steamer is
j entry BTEAMERS e‘:"'ery BAILING VESSELS reported fixed from Rio de Janeiro to Rotterdam at 16s. 3d. for February
i loading, which indicates a substantinl advance upon the previous rate
' § .paid. This fully bears out the rema-ks we made concerning this husiness
i Fab. (2| Eariswoed. .. ..., e . when we pointed out that the rates offered by thes: shippers were absurd
! 5 15 i .. T‘Z"s {,i‘,—’? le,hr' § ,%},’,‘,‘;Z“w T,O"B f';% in’comparison with what could ve obtained from rie River Plute. We
F » 2 . s 4|&iral.... > 287 caleulate that 17s. from Buenos Ayresto U. K. C. nt. is equal to ahout
! > 24\ arillpool. » s 4| Glenlora. s 108 20s. from Rio de Janeiro on the objectionabla fult terms documentss
v 26| Wasimonr » > 14 Margasida. » 363 Further tonunage ig required from Rio, and we fully ex]gect to see a consis
Mo 2{ fi’f""e/"? : .o }? ;"z:{fza%” > }gll’g derable improvement in the present quotations. Irom Pernambuco
. » | L U qu ) >
. » i {a,,g,’»a[_ . Mt wa.m M 80 aeguxgy-ggﬁfitt011nnge is in request for sugar at about 15s. to 15s, 6d.
2 asnt fren » . 7 Sinak . 419 o y . N
! » . 3|Subid .. N M‘.‘r 8 é?:y,,., . 1,282 Coal ruates from Wales to Rio are 12s. 9d. to 13s. 3d. Fairpley,
{ »  8|Erlange . ' Feb. l4th, 1907.
; . E‘ fq?,;::;:ﬁ N Argentine. Bysiness for Brazilian ports has been decidedly brisk
LA i » 7| Tintoret s 2,648 and active, a large amount of parcels having been booked at rates slightly
B R TotalT, + e in-advance of those recorded in our last, the Northern ports having beenr.
b otul—Tons 8222 | Total—Tous 12,910 favourad with a 2s/ rise, while S8antos has ~trengthened by 1f.
: We quote from B. A, as follows: —
4 . To Bahia and Pernambuco 22/, to Pelotas 24/, to Porto Alegre 26/, !6
| IN SANTOS HARBOUR Déesterro 20, to Antonina 16/, to 3. Francisco (Paranagnd) 16{, to Rie
2 i Grande 14/, to Bantos 13/, to Rio 13/, with the usual 1s/ to 2s} extra
’ FY i on Murch 8th, 1907 from up-river ports. The Times of Argentina, Febraary 25th-
J iq Local Market.—The torward emgagements for the week were as
: fotlows :— .
i Dateof I < T . rai 9
! STEAME Date of SAILING VESSELS Per 8. 8, Troped........... for Valparaiso.... 850 tugs of coites
. entry TEANIRS entry . » n 0;-i¢1:7m. .. » Liverpool. ... 8000 » » bran
, : : - » » » Do..... . » Lishon.,. : *0%3 » e?ﬁ'ee’
3 ' ‘ . i 32 » » » San Nicoles. . » Hamburg. 5 » »  hran
: o I‘e.b. 2:: fz:;'ﬁ:;tp""'“'” Tous 5?59 Feb, g4|Atandic......... Tons 1,082 » » » ‘CenLro America.... » Genoaoropt.. 550 ¢ » coffee
R - .. . s 177 A N .-
: > 2 Titian..,., » 2,687 at fry, 40 & 109/, per ton_of 1,000 kilos. .
A » Y Grafic,,... » 2,152
| Mar. 8 bonn..... » 2,068 r Y [
: » 4 Comcession....,,. » 1,248 . . H A N D c 0 s
. ) » b Conway... w2 LbbY ] L] ’
h »  BjSan ficolas..... > 8,04 : -
. B 'g ' gulz:',a f1.. .o » 1,018 -
» salderon . » 2637 - . . \ ;
> 7| Centro A 2,06
_ | I A Coffee Statistics 1906 =1907
: i1 ”
; Total- Tons 26,400 Totul—Tons 1,082 ‘ On Sale at “The Brazillgn Review” Ofifces
. ; .
; 86, Rua do Rosario, €
. , ' .
“ "o 1 PULAGEN = The ideal aperient o |
R i == 1he laeal aperient. . PRICE: 8$%000 : |




THE BRAZILIAN REVIEW

[March 12th, 1907,

CURRENT COFFEE FREIGHT RATES

¥OR THE WEEE BNDKD MARCH 9TH, 1907
Rie Satitos

Amsterdii. . eeescecassnen ves 00/ in full ) —
Aden via Trieste, o 00/-& 50, 50/- & ? :/n
Antwerp 1.000 kilos. . 40/&5 °f, 85/- &5

/e
60 fres. & 10°/,
50 fres. in foil.
46 1/2 fres. & 100/,

G4 fres. in full,
66.50 fres. in full.
62 fres. in full,
72 fres. in full.
78.50 fres. in full,
26 &2 120,
42/6-&5 °f -

Alexandria®* .
Alicante .. ..

Algiers vie Ma
Almerie... ...
Aguiles. .

76 1/2 fres. in full
via Southampton. —
» New York... i o
Algon Bay { » Hamburg..... 42/6&21/2°/,
» Rotterdam, Ant.
werp or Bremen. 42/6 &2 1/2°/,
Bassorth.e «eoee caeneenonen.. 108 fres in full
Barcellona....ocoven.e §a fres. & 10 v/,
vie Hamburg * .. 78/G in full. R -
- » Trieste...o.. <.... 95/-&Doj° 55/-& 50/,
Beira ) | squthnmpton...... T8/6 & 2 1j29/, —
» Rotterdam, Antwery
or Bremen......... 186 &2 120/,
Bibao ....oaieenlns . G6.50 fres. in full.
Bremen. . . 40/-85°),
Boridenux, N . 40 fl'}:i. & 19 °/,
Bowbay via " 50/-4 S of,
Braila** .. .. 71.50 fres. ia full.

84 fres. & 10 %/,
38 1/2 fres. in full

53.50 fres. in full
35/-& 5 °f,

30 fres. & 10 °/,
50/- 5 °f,

62,50 fres. & 10°/,

Srindisi**. . _..ir vuiiiiiee. O tres. in full, 51 fres, & 10 9,
Buenos Ayres per bag., 60 kilos,. 18200 |§:)glo
Beyrouth® . 69 fres. in full, 75 fres. & 10 °/,

Cadiz zia Genon or Marseilles.. 66.50 fres. in full. 38.50 fres,

Do vie Hamburg........... . — ) -
Caleutta vin I'eieste. 55/-&5 °/, 59/- &5 °/,
Carthagens . . 50 fres. in full, 50 fres. in full,

66.50 fres. in full, —

Do via

Do viu Ham 54/- in full. . -
Colombo.. . SUj-& 5 °f, 30/ &5 °f,
Corfu™ 66.50 fres, ju full, 60 fres. & 10 °f,

50/-& 5 °/,
53.50 fres. in full.
5= in full,
66.50 fres. in full
52/~ in full

50/- & 59/

Currachee,
ki) 53.50 frea. fn fuhl

Cornnna ... ..o. ..
Do 2ia ITamburg
Cavalla**, . ... .. ...
Christinnia..........
Copenhngen direct . 42/8 & 6 o1,
vine New . 42/6 & 5/,
» Hawmburg...... 37/6 &2 1/2 ¢/,
» Buenos Aires*. 37/6 in ful
» Senthampton... 40/- & 2 1/2 °f,
» Rotterdam, Ant-
werp or Bremen.. 37/6 & 2 1/2 08 —
Coustantinople®® ... ... . ..., 61.50tres. in full. 5B 1/2F wu & 10 °f,
nie New York... ... B50/- &5 of*
» Buenos Aires.... 42/6
Southmnpton.... 45/- & 2 12/,
42/6&21[2¢f,

63 fres. & 5“/.
37/6 &5 °),

L1l

CapsTown

[T

»  Rotterdam, Au!.-
werp or Bremen, 42/6 & 2 1/2 ¢f,

T0/-&B e/,

70/- in full. '

T & 21/2 °f,

Durbun 2 : Hamburg ......

vin New York...

» Hawmburpg =,

Detugon } » Southampton.. ..
Bay »  Rotterdam, Ant.

» worp or Bremen., T0/- &2 1/2 ¢/, .-

New York....... 50&5°/, —
Tinmbarg . - B0/ & 202 —
Soothampton.... 55/- & 2129/, -—
Rotterdam. Ant.
werp or Bremen..

vin
»

East
London
50/- &2 /2 9], —
40/- &5 o/, 80m. & 5 v/,
T1.50 fres. in full. 67 fres. & 10 o/,
40 fres, & 10 1, 35 fres, & 10 ¢/,
66,50 fres. in full, 50 fres. in full
56.50 tres in full 66.50 fres in full

o

Fiame..........cooiuiiias o
Galaiz**.. .. ..

Genoa 1,090 kilos.. ..
Gibraltar via Genoxn . .
Qijon... ...7

[
&

Hambarg.. .. . 40/ &5y, 35! & 5°/,
Bavee, W00 kilos....... ... . 35 fres. &0, 35, fres. & 10Y,
Hongkoiy vie Trieste.. .. .. G0/-5°/, 60/- & 5o,

Kobe vie Trieste..... .. 65]- & 5 v/,
Liverpool.........
London 1.900 kilos
;. ... Do (options)

i(alugu PPN

W/ &5,

o
40/- &5 ¥/, -
38.59 fres.

Do vie Genou & Marseilles....  66.30 fees. in full. —

Malea ... .. do do oo 62 fres in full. a8 fres. & 10 o/,
Marsgiltes 1.000 kilos.......... 40 fres & 10 v/, 35 fres. & 10 o,
Messinn ** .. ... .. 66 fres in full. 80 fres. & 10 ¢/,

T1.50 fres in full,
182200

Metelino **., IERSRTE
Montevidén pe kilos....
Mombassa via T'rieste.... . ... 55/-&5¢,
vie New Yors T01- &5 "(“
» Hamburg ..... 60/- & 21729/, —
Mossel Bay { »  Southampton.. 50/- & 2 1/2 9/, —_
» Rotterdam, Ant.
werp or Bremen,, 50/- & 2 1/2¢/, -
Mostaganem-Marseilles or jenoa 64 freyin full. 58 fres. & 100/,
Naples ....cccovevvnenes wovee 54 fres. in full. 48 1/2 fres. & 10 v/
New Yurk, Liners per bag.. . B &5 0/, 35 & 5 9/, ¢
N, Orleans Liners » » . 3de, & 6 v, 35¢, & 5 f,
i G6.50 tresin full. 62 fres. & 10 0/,
G2 vrus, in full. 6 frea, & 10 ©f,
60.50 fres. in full 60 fres in full
54/- in full, -
53.50 fres in full
60/-%& 6 °f,
56 fres. in full. -
66.50 fres, in full. 60 fres.. & 10 v
G1.50 fres. in full, 57 1/2 fres, & (
64 fres jn full. 35 f
40/- & b Y/,
65/-& 6 ¢/,
56,50 fres, in full
66,50 fres, in full 60 frey, in full
615,50 fremin full, 63 fres, &10 o/,

* To Dalegon Bay & Beira the froights must Le paid hore or fn Hamburg,

68 fres. & 10 v,

g.

55/- & 50f,

Penang vie Triest2 60/-& 5 “/o_
Palermo.......
Patrag**,,

Pirens ** 5

0 "l’ﬂ
Rotterdani. ..........
Rangoon via I'rieste.. ..
Ban Nebastian....... ..
Santani-r ,,
Bamsonn *

85)- &5 ],
65/- & 5 ¢f,
60 fres. in tull

Sevillesoeecoveveee oo oo, B0fres in full 50 fres. in full
Do »iu Genoa or Marseilles.. 66.50 fres. in full —_
Shangbai via I'rieste.... ...... ©3/-&5°/, G5/- &5 °f,
Smyrna**..... ...... 61.50 fres in full. 55 1/2 fres. & 10 %/,
Southarapton 1.000 kiloy 35/- &5, RI6 &S5
Suer via Trieste 0/ &5°/, 60 fres, & 109/,
Do via flenon or Marseilles... 4 fres, in full. - -—
Salonica*® .. ...l 61.5¢ fren, in full, 55 1/2fres. & 10 °/,
Sulina ** .. 69 fres. in full. - 62 fres. & 10 °f,

Taragonne. an fres. in tul! 50 fres. in fuli,
Trebizond * 66.30 fres. in full, 63 frcs:& 10 ¢/,
Trieste..... ... 40/- &5°), 364, &5 °/,.
Tunis ** 2 fres. in full. 58 fres. & 10 °f,
Valencia «. 50 fres. in tull 50 fres, in full.
Do via Genoa or Marseilles 66.50 fres. in full. —_
Valparaiso (options) eor AT[6HOf0 —
Varna **. 66.50 fres. in full, 67 1/2 fres. & 10°/,
Venice via 60 fres, in full, 40 fres. & 5 °f,

Vigooooeaiaiinas veverseennnas 56.50 frs. in full. #8.50 fres,
Yokohmma via T'rieste, 65/- &5 °/, 65/- &5 °f,
Zanzibar vin Trieste...... 55/- &5/, 55/- &5 °/,

* Royal Mail Stenmers in combination with HoulderBros..
** Confereuce rates vin Marseilles, Genoa or Trieste,

West Coast PORTE

Punin Arenas..ioons oo 45] &5, 45/ &D Y/,
6lj &5 7, 60/ &5 °f,
60/ &5°/0 60/ & 5 ©/
50/ &5 °f; 50/ &5/,
af &5 9] 50/ &5 °f, .
Antofagasta 50/ &5 °f, 50/ &5 °f,
Iquique. ... . 50/ &5 50/ &5 o/,
Coquimbo. . 50/ &bHof, —
Taicahuano b &5/, —
Callno...... 50/ &50/0 -
Valparaiso... . 4bf &b°f, —_

do (l)])tlul;). ........

Not a Single Head of tattle Lost, The well known «Te
steamerxs of the Lumport & Hoit Line, which have been engaged in carry-
ing general traffic and ¢attle from New York to Manchester have made an
unusually fine record during 1906 in that they have not lost one single
head of cattle during the year. The hoats engaged in the trade have
been the steamships Theepis, Tintoretio, Terenc , and Titian.

Gompany Weetings and Reporls

Rio de Janeiro City Improvements

The snnusl report of the directors of the Rio de Janeiro City Impro.
vemeuts Compuny will be issued in Mareh or April when the fival
dividend on the £ shares will be declared, and in uticipation of that I
have received several letters of late, The shares are standing slightly
berow par, and in view of the 7 per cent. distributions, and the higher
quotations of u few years back, many readers ure Jooking for an increase
in the distribution above the 5 per cent. paid for 1905, a slight improve-
ment in the quotatiun lending colour to the expectation. This concern
at one time did very well; then followed » period of severe deproession
owing to the decline in the value of the milrels, when for seven years no
dividend was distributed. In 1900, however, the 2ompuny and the Go-
vernment made a new cotitract, -under which the latter agreed 1o pay the
former 60 milreis for each house drained at & fixed exchange of 19d. per
milreis. In other words, £4-155. per house. Thus the compuny’s revenue
varieg only according to the numwber of houses drained, und takes practi-
eally no cognisauce of exchange, but its uxpense in Brazil being in eur-
rency ar aftected by exelunge, so that the li-wer the value of the milveis
the better. A return to dividend paying took place in 1900, when 5 per
cent. was distributed, followed by 6 per cent. for 1901 and 7 per cent, for
each of the years 1802, 1403, and-1904. It was then that two things hap-
pened detrimenta) to this ¢ mpany’sinterests. First, exchange commen
cerd to rise resulting in inereased working expenses, and at 16d. and over,
which was ruling not_.very long back. the conipany’s expenses were on
the upward grude. The recent passing of the conversion law, fixing
-exchange at 15d., is 4 good thing for this concern, for if that measure is
successful, so that exchange does not vary muech from that figare, ex-
penses wilt be put upon a basis which wil be satisfactory all round. The
other adverse fuctor ways the rebuilding of some of the principal sireets of
Rio de Janeiro, which bas temporarily thrown & number of houses out of
use and reduced the number requiring drainage, but so soon as these
improvements ure finished the revenue of the compuny will again advance,
From all I have said (and & so from the remarks of the chairman at the
last annual meeting) it is clear that shareholders eun expeci no incresse
in dividend, either this year or next, and so there are no speculative
reagons for recommending n purchase of the shares. At under par, how.
ever. they are a good investmant purchase fairly secured. South Ame-
rigan Journal. :

Raitway Fews and Gubergrise

SUNDRY TRAFFIC RETURNS

Mileage Latest Barniugs Reported | Aggregate to date
Ruliway )
P Week or I w7 | tees | 1907 ‘ 1905
{
|
Braz, Gt., - N
Bottth... & Ho HofJan, 97,146% 33,480 87,140 83,436
: |
Lueapoldinng 1,40 1,460 Marel 2 SO,BGG\ 18,406 175,026 100,818

& Errnings reported in pounds, & h'.l milreis.

| .
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION--

@% %{/My %wz @//%M%ﬁé%ﬂﬂd e @%mz/

Beg to advise Customers that they alwnye keep a large stock of their most famous brands at

their Bxport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION :—

Oaly genmne when bearving the Government Stamp, PERFORATED with theirinitials. viz:

‘'o. M. A. of the Noticia. The highest of all
conceptions of Patriotisns is Faithful Performance ot Duty.
" Do thy daty always and everywhere and wheresoever thou
art and a “patriot?” wilt thou be. .
Neglect it,and though thou belchest ‘*patriotism,’ no patriot
wilt (hou be, but a jingo merely, or n Jacobin I
The higher the conception of patriotism the more fuithfut
will be the performmance of duty and the fewer will be the laws
required to make men do it.
" The better duty is-performed, the higher the degree of
Civilisation.
Ouly to Nations that hold such ideals cun it be ever given
to reach perfection—to be really civilized. VoilG tout !
Alterthought—XLearn English.

The Municipal L.oan. O Jornal do Commercio
states that Dr. Teixeira Soares’ misgion to Europe is not to
raise money for the Trans-Brazilian railway from Baurtt to
Coiumbéa bLut tor the Municipality of Rio de Janeiro, whose
trust in North Amerien seeins somewhat shaken.  Dr. Teixeira
Soures will have a hard nut to erack but is well known in
Europe and if anyone enn do it it is he.

Apropos of Municipal debts, that of Buenos Ajres was
£8,000,000 or £8 per head,  Should Dr. Teixeirn Soares sueeceed
in congolidating the Municipnl Debt and raising the extrn
millions our Municipal Debt will be raised to £10,000,000 or
about 1£12 10s. per head. The debt of London last year
amounted to £112,000,000 or about £20 per head.

The Discovery of Canada, Becretary Root is
an active man Lut on the matter of tariffy finds some difficulty
in adjusting preferential treatment with the requirements of
American trade.

By coddling South America and obtaining the preferences
hie may,for o time is it true seeure markets for American manu-
fnetures that otherwise could not compete with European goods
but by so doing he exposes himself to reprisals from European
countrieg that will not submit to losing such promising mwar-
kets without protest and are sure to retaliate, 8o to grasp the
shadow he lets go the substnnce. This is beginning to dawn
upon him and lately be shows signs of yihiowing over Reci-
procity and going in for o Maximuwim and Minimum tuariff, open
to all alike. *“I'o this view’’, ke snid, **the Country, and for
that matter the whole World, is advancing.”” We beg lo
except Great Britain, where in spite of a1l temptations to fuvour
certain Nutions or colonies they remaire Free-Traders to the
bone and stick to the duetrine that Lariffs are evils, necessury
for revenue purposes, perhapsg, but still evils and the lower,
therefore, the less evil. Still it is o distinet advance on the part
of n Beeretury of the United Stutes Government to admit that
Reciprocity is a failure and an earnest of the complete emuneipa-
tion that gooner or Inter must come to all great manufucturing
countries, even as it come to Great Britain,

At the Pan-Ameriean Congress held here but lately, Ca-
nada seems to have been left somewbhat out of the reckouing.
But Seeretury Root bag now mude amends and paid a visit to
tourrapidly advaneing and developing neighbour to theNorth'’,
which in afew decadesi to rival the Uniled Slates themselves,
They too he discoversare friends nud brothers, if, perhaps, poli-
tienl-idenls for the moment diverge. So the proteeting shadow
of Monroe is {o Le projeeted over Canadn {oo, anyhow until
she evolves a doctrine of her own, To know that, failing her
own resources nud those of the Empire on which the sun never
sety, Cunnda enn count on Monroe for eomfort and protection
musl be & source of inuncnse sutisfagtion to our Lady of the
Bnows.

But if the United States abandon Reciproeity nnd go in for
mazéma and mindma, what is to become of her flour trade with
us. Are weto go on giving preferences fo the United Slates
products when that Country declines to reciprocnte nnd treats
our coffee just Jike nnyone else’s?  Under these circumstances
it is to be expected thut we shall follow suit and then what i
to beecome of Amerienn flour, Watches, Rubber goods, Olls,
Varmshes w..d Condenged MEk, with all the countries of the
World eager to qualify for our mintmum, Henven only knows!

chad at Crashley’s.

New l\Ii_ning . Companies of 1906. The
nnmber and nominal eapital of the mining companies registered
in London during the past three years were as follows :

Nominal capital

£
1906 386 companies...... . 20,820,435
1905 308 » 31,427,573
1904 328 » 26,948,130

In 1906, the mines were located as follows :—
140 in  Great Britain........ 4,404,678

38 » Euwrope 5,202,375
42 »  Asia... 3,003,500
57 » Afriea....... .o....... 6,132,207
. 46 » North Ameriea...... 3,424,300
24 » South America....... 2,400,075
39 » Australasia.......... 5,112,300

Of the 24 Companies and £2,490,075 corresponding to
South America only two with £15;000 in all were for mines in
Dirazil!

Mexican Light and Power., The directors of
the Mexican Light and Power Company, Ltd., of Montreal, in
their report for the year 1906, state thal during that period the
gross earnings were $3,854,194, and the operating expenses were
$1,476,975, so that the net enrnings were $2,877,219 Mexican
currency, or $1,188,609 gobd, Of this amount $113,323 was
applied to maintenance of plants and the balance of $1,075,286
curried forward.

Movements of Gold in January. The Fi-
nancial Tinies suys that imports of gold in January were unu-
sually large, amounting to £4,579,900, as compared with
£2,891,000 in the corresponding month of 1906 and £3,028,000
in 1905, ‘The apparent great incrense must be partly due to the
fact that an unusual number of stemmers happened to arrive
just within ihe month, for British South Afriea is eredited
with no less than £3,068,000, which is ecousiderably more than
the production of any one month in that country, and, in fuaet,
the shipments from that side compared with £1,578,000 in 1906
and £1,171,000 in 1905. Amongst the other produeing coui-
tries West Afriea supplied £175,000, India £181,000 and Aus-
tralasia £148,000, while France, wilh ifs portfolio of British
bills, provided £734,000. On the export side Soutl Ameriea
practically accounted for the shipments, The totnl exported
waus £3,781,000 as aguinst £3,3056,000 in 1906, and of the mmount
sent abroad no less than £2,912,000 was dispatched to various
counlries in South Awmerien. India took £608,000 in small
bars and France, for some unexplained reason, took £170,000
but the other movements were insignificant.

NEW ISSUES

Bahia Mramway, 1.dght and Power
Company. Itwill be observed that this is not an Euglish
‘limited’? company. It is incorporaled under the laws of the
State of Muine, U.S.A. and is offering for subseription
$2,804,400 5 per cent. 50-year first mortgage gold debentures at
the price of 90 1/2 per cent.. 'I'he company. bas aequired from:
other undertnkings eoncessions for gas lighting, eleetrie lighting
and power, and trumways in'Ute ¢ity of Buhia. T'he prospectus,
stules that the carnings for 1906, based on the working of the'
first 10 months, will be suffleient to cover the intercst on
$3,600,000 debentures of which this issue forms part, and it is
estimated thut eventuually (here will be a surplus of £55,883
per annum. Estimates in the ense of uncompleted undertak-
itigs are always lable to be fallacious, but they would in this
case prove to-be very wide of the mark indeed if the profits were.
not sufficient to secure the intercst on the debentures. 2%¢ -

Leonomist, . Y

ORT & CHANDON 1898 Vintage. ‘The
best Champagne in the Market. Can be

.
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GRAND HOTEL INTERNAGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

10 DE JANEIROTelephone No, 134, 1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—-RIO.

Spleudidly situated
on one of the
highest points and
in the healthiest
part or Rio. thus
assuring goeod air

Sy SO Y ; i . . and commending
VLML 2. o DRSPS  the MOST MA-
o GNIFICENT

VIEWS,
Highly.recommended FIRST-CLASS AND OLD ESTA-
BLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
‘The rooms are frash, airy and quiet. Baths: plunge

and shower,

Noted for exeellent cmisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BXERS
and refreshing drinks of the best guality
Spacious dining, music, smoking

All meals served at separate tables.
and BILLTARD-ROOMS.

ROOM FOR BANQUETS, BALLS, etc. — service de luzre, LIBRARY with all the

GARDENS,

prineipa! newspapers.

Electric-Trams pass the doer every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
and personully conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary,

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEA

Cheap, rapid and convenient electric service to all thesec
CHARRMING SUBURBS. Delightful retreate after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic. FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING. '

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 'a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSIC
The new lines to Leme through the tunmnel and the through electric
Service to Gavea are now open.

-
Academia Moderna de Linguas Vivas BRAZILIAN EXCHANGE
. BERLITZ METHOD THE STUDY OF AN INCONVERTIBLE CURRENCY
Director in Brazil and Portugal :— HUBERT BRUNS By J. P. WILEMAN C. E.
RIO DE JANEIRO 8X0 PAULO (Editor of the “BIRAZILIAN REVIEW")
Avenida Central, 181, Rua 15 de Nevembro, 9. ) PRICE 102060
LsBoN ’ OPORTO Sold at Laemmert, & Co. RIO DE JANEIRO
Rua do .Alecruu, 20 A, Rua 84 du Bandeira, 259, Eﬂ'lnghan; Wilson, Royal Exchange, LONDON,
Practical instruction by highly trained professors in PORTUGUESE, Oftices of the «Brazilian Review.» Rua Visconde de
¥rench, German, Italiau, Spanish, Russian, Japanese, and English. Inhauma No, 42,
ENGINEERS .

Manufacturers and Importers of Agricultural and Industrial Machinery,

. General Agents for Brazil of Heinrich Lans, Mannheim Munufacturers of Portable Engincs
Over 30 years experlence in Brazilian Machinery Trade, Representatives of lehdmg Engliéh and German Munufueturars.g -

SAO0 PAULO WORKS
RUA DI 1;% I ]’31; ;&w}\l o 29-A RUA MARTIN BURCHARD
Yelegrams “Arenson’’-$ie Paulo BRAZ




