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BALDWIN LOCOMOTIVE WQORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

e
el ()

These locomotive engines are adapted to every variety of service, and are built aceurately fo standard ganges and
templates. Like parts of different engines of same class perfectly injerchangeabl ) o ger and Freight Locomotives,
Narrow Gaugs Locomotives, Steamm Street Cars., &ec.. &¢.

Electrie Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Gaaranteed. Ilustrated Catalogue furnished on application of customers.
8ole Representatives in Brazi: NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Marcgo, Rio de Janeiro

AL

ja—

THE WESTIRGHOUSE RAKE COMPANY, Pittshurg, PA., U. S, A,

U RIS W ;

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on Eassenger cars, The Westing-
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour's notice.  For further information apply to their
Bole Representatives in Brazil : -

NORTON, MEGAW & GO. L'D~RUA PRIMEIRO DE MARCO NO. 58~ Rio de Janeiro

A RSIG

BERLIN-TEGEL
ESTABLISHED — 1837
‘ 2 Grands Prix 20---Highest Awards
Passenger and Freight L.ocomotive Engines adapted to every variety of service, for standard-and narrow gauge,

ARTICULATED CoMPOUND LoOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LOCOMO_TIVES.
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer in Rio de Juein AT FRED CAILLER c E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
‘ sio PAULO
Rua da EsfagdoNe. 23-P.0. Box 275
WO DE JANEIRO
PRACA TIRADENTES No. 67 - P. 0. Bux 701




|
i

ﬁ?@ DE JANE!R@ EL@UR MILLS & &MNAB!ES, L!MITED

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambéda, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

BRANCHES :
8. PavLo: 4, Rua da Quitanda,
ROSARIO - 1075, Calle Santa Fé,

RugNos AIRES: 335, Calle B, Mitre.

AGENCIES:

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,

registered at the Junta Commercial, are as follows :

the brands - of same, which are duly

SINACIONAL? “SAVOIA*
CBUDA-NACIONAL?”
CBRAZILEIRA® “SEMOLINASY

Daily production of Flour and Bran: 1,000 Bags

Victoria, Bahia, Mucei6, Pernambuco,
Ceara, Marunhdv and Para
Curitiba, Desterro,fio Grunde, Pelolas

s Ao Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOGD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable

. Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
' Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

f / S L_;/‘O‘,_ AG @ ‘4‘ \
S, Mg & Go.

Suffolk House, 5, Laurence Pountney Hill — — — London E. C.
ENGINEERS, MERCHANTS

— AND ——

]

yay Material, efe.

PO g ID) ,
(U)L chf_ l@l m& R

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO
BIRY, YOULRE & o
Tetearams, v 73, RUAD L DE WMARGS, 73 - . D 0 Dux 2

- - =

Bahia — Nathan & Go. Pernambueo - Nathan & Go.
— BAHIA

Calxa do Correio, 157, — : T ” '
» 107, — Telograms : “NATHAN. . C. do Correio, 118 — Telograms: “NATHAN."-PERN AMBUCO.

o
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Offices: RUA DO ROSARIO No. 6

P. O, Box. 472, R10o DE JaNEIRO — Telegraphic Address — “REVIEW” — RIOjAnmRo

EDITOR—MR. J. P. WILEMAN MANAGER—ME. W. G. CIHTANCELLOR
‘Subscription 80$ per annum. Payable abroad by sight draft or cheque, crossed British Bank of i
South America, at the rate of exchange of 16d. to the milreis as follows :

R TS

[
J

Esterling......... . £4.0,0 | Pesetas.......ooeiiiiiiiniiaan.. 100.00 Lire oo oiiiiiiiiiiiiiiiianan.., 100,60 !
Franes. ....... 100,00 | Reiehmarks. couivieeneevinannns M 80.00 l U. 8. Gold Dollars. ..eovvennns.. $ 20.00
- Neparate copies . ., . . . . 1Sz00 | Baclkk numbers. . . . ., . . z¥ooo i
1 . i
. AGENTS: — 4 - 3
: Rio de Janeiro — Crashley & Co., rua do Quvidor 36 Sdo Paulo — €. Hildebrand & Co., rua 15 de Novembro 40 || 1 4
3 'ﬁ London — G. Street & Co. Lid., Cornhill 30 ' ‘
Announcements of births, deaths and marriages concerning subscrivers and friends ave insertsd in this “REVIEW” free of charge i
T !
{
H

WESTERN TELEGRAPH COMPANY %2,

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
ALse wirn URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano act parts oF BRAZIL.

+ CABLE STATIONS. = v TARIEE, +
LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV), !

PARA, MARANHAM, GEARA, PERNAMBUCG, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, re. 5-00
HOLLAND, BELGIUM,
DESTERRO, RI0 GRANDE DO SUL, : i
PORTUGAL, Fe D545 !
MONTE-VIDEO, BUENGS AIRES. ;
. SPAIN,. . fe 5-35 i
X BOZA, .
ROSARIO DE SANTA FE, MENDOZ. ITALY, o 5-30 : z
YALPARAISO, SANTIAGO, UNITED STATES, fe 5. 20 : H
CONCEPCION, LA SERENA, HAVANA, e 6-05 - '
) ;
ARICA, COQUIMBO, PISAGUA. AZORES, & b '775 )
ANTOFAGASTA, IQUIQUE, . STVINCERT(Cdev), Fe  4-32 ;
I .4 :
i WMOLLENDO, CALLAG, LIMA. SENEGAL, Fe 645 i
! - !
_— CANARIES, Fe 595 i
AGENCIES. care coony, Fe 7-50 !
; MONSIEYR JYLES DESPECHER, - INDIA, Fe 7°50 |
X RUE CAUMARTIN 37, 9™ ARAT, S SYDNEY (Nsw). Fe 818 i
: PARIS. LAGOS (W C.AFRICA) Fo. 8°37
r [ ; MONSIEUR LGUIS PERRIGNON, — i
i . AVENUE MARIE 61, THE CABLE CHARGES TO ALL PLACES IN i
ANTWERP. BRAZIL, URUGUAY, ARGENTINA, CHILI, PERY,
4 ;"3‘; Ano BOLIVIA, AND OTHER PARTS OF THE yORLD i
' ‘ : 9, RUE HENRI MAUS (BOURSE), CAN BE OBTAINED URON APPLICATION AT THE COMPANYS STATIONS. _
4 BRUSSELLS. o v : !
« DUPLEXED FURTHER INFORMATION. AND TELEGRAPH FORMS GAN GE OBTAINED ) DUPLEXED ; :
TRANS- AT ABQVE CABLE STATIONS ) L COAST
; ATLANTIC —or ] . - . A CABLES
. - g . CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.. s
-
i
o o :
E . BRITISH INSULATED AND HELSBY CABLES LIMITED
K WORKS: —PRESCOT, HELSBY & LIVERPOOL, ENGLAND
' 4 SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT
B A . o o
. ; Undeiground Ry Co. of London..,........ PN £ 230,000 | Metropolitan Eleetrie Supply Co..evevevnrennn.. £ 334,000
. Dublin Corporation.........c.cvvveneeeennnn.. . £ 170,000 Bradford Corporation....... cerrasiissiiaiese, o £ 205,000

b
|

Melbourne & Sydney Corporations .........e.... £ 77,000 Midlund Electric Power Co.ovvutvviirrneinanens £ 146,000
Sole Agent for Brazil '

S. L. F. MCLAUCHLAN M. I E. E T
RUR DH QUITANDA 39, 1° andar — Rio de Janeiro

CAIX.. DO CORRELO 4535 : . Telegrams SBENCASTRO" Rie




200 THE BRAZILIAN REVIEW

{February 19th, 1907,

!,

Ehe Pragilian Peview

Scale of Charges for Advertisements
1 £ = 165000
IN ORDINARY I"OSITIONS
SPACE 52 Tusertns 26 Tusertns 12 Insertns 6 Iusertns Single

Per Insertn Per Juscitn  Per Insertn Per Iusertu  Insertu

£ s d. £ s, d. £ 5. 4. £ s.d. £ s.d.
One Page.. 3 100 4 0 0 4 10 0 5 0 0 5 10 0
Half Page 115 0 200 2 5 0 2100 2150
Third Page 1 40 170 1 10 0 1 14 0 1 17 0
Quarter Puge... 130 100 1 30 1 50 1 80
1,2 incux8 inch 40 50 5 6 6 6 7T 6
12 inch x4 inch 20 RN 8 0 3 6 4 0

The 52 and 26 Feries Rates are for Consecutive Insertions.

12 or G insertions are quoted for upsn the understanding that the adverti-
sement appears at least once a1 month

SPECIAL POSITIONS B—Y ARRANGEMENT

In preparing Blocks for Advertisemcents it should be borne in mind that the
surface available for printing in a whole page of display Is as follows :—

Frout Page of Cover.............. 9 inches by 8 1/4 inches
Buck of Cover 12112 » T2 >
Tnside of Cover. 1243 T2 s
Ordinavy Inside 12 TR s

MAIL FIXTURES

DATE { NANMK I

| |

COMPANY | DESTINATION

KOt KUROPK

Feb, 19| Clvde }Smxlh:nnplnu Royul Mail
19| O onsa Liverpool P. 3. N.C.
20| Chits RBordeaux . Messageries Maritimes
RO Nile Southampton Royal Mail
Mar., Gl A agellan Rordeaux Messageries Maritimes
Ti Oriana Liverpool r. N. C.
12, Esmeralda Bordeaux Messageries Maritimes
13. dragon Southampton Royal Mail
13. 01 £ssa Liverpoal r. 8. N.C,
200 Amazone Bordeaux Messageries Maritines

27 Araguaya Sonthampton Royad Mail

WOR THIC RIVIER PLATIE ARD PACIFIC

Fel 20 Ortega Valparaiso

22 Lsmeralda B.

25 Aragon P.A.
Mar, 2 Amazone B, A,

4 Oropesa Valpuaralso

11 draguara B. A,

16 ordilicre i B. A,

18 Danube Royal Mail B.AL

FOR UNITED STATES

Feh. 20 Terence "Lamport & Holt New York
Mar. G Yennvson -Lamport & Holt New York

PATEK, PHILIPPE AND CO.
THI BIEST WATCH IN THE WORLD
SOLIS AGENCY FOR BRAZIL
Relojoaria GONDOLO-T71 Rua da Quitanda
27-12-85 A

The Oflices of the Servigo de Estatistica Commercial
have been moved to No, 40, Ru=a Visconde de Inhaiama.

BARROS. M. ). OFFICE: 89, rua ‘Theophilo Ottoni,
¢ Hours 12 {0 2, RESIDENCE: 16 rua D. Carlota, Botafogo.

Ylabes

Treasury Remittances. The Treasury last week
remitted to their Agents in London, Mesgsrs., N.M.Rothschild
£1,022,571 145, 7d. equivalent of 9.090:6623661 at 27d.

The Port Worlts Commission shows a ba-
lance of £3,002,988-6s.-7d., 1.624:598% gold, or £182,767, and
3.817:1888%, paper, which at 15d. is £207,324, ‘I'he whole ba-
lance, therefore, expressed in £ sterling amounts to £3,393,079.

Conversion. The Minister of Finance has resolved
that convertible nutes should in future be accepted at the Cus-
toms as gold at their face value of 16d. per milréis. 'I'he decizion
is only what was to be expected of Dr. Caunpista’s good sense and
judgment. The only objeetion that we can see is thas it will
entail the re-ssue of notes on rather a large scale. Otherwise,
80 long as the margin between the market rate of our produce
bills and the face value of notes is as high as 1/2d, there ought
to be a fair profit for the Treasury in the operation.

Payment of duties to the value of £1,000 at 15d = 16:0008000

Produce of £1,000 bills in the market at 15 1/2d=15.4383870

Brokerage 0.187% 500 iteviiunanaaaet vainnn 2888706 15:7278576
Profitocvviiiiiiiiiia e, i taeeieae, 2725424

The de NMello Brazilian Rubber Company.
The preference shares of this concern have been admitted to
guotation on thie Paris Bourse, Starting at 50 franes they rose
to 54 fraucs and closed on Junuary 25th at 52 franes 50,

The Banco Allianga do Porto, which by
decrce 6,088 of July 13, 1906 estublished a bhraneh in Rio de
Janeiro, held its general meeting last month, "The most im-
portant matter discussed was the hest means of increasing the
Bank’s busiuess in Brazil, an account being given of the
opening of the new hranch in this City. The balunce sheet
for December 31st Inst shows cash to be 521:8595151 (fortes) ;
sight deposits 1.836:1308943; deposit, fixed dates, 2.258:855$786;
bills discounted 1.378:871%864. Iloating funds amounted to
2.872:9387$410 and the Reserve fund to 120:0008. The capital
of (he Bank is 4.000:0008000,

Mexican Light and Power. When the bonds
of the Mexico "Trumways Company were offered for suhserip-
tion here in May last year the net earniugs for 1906 were esti-
mated by Dr. F.S.Peurson at $862,000 gold, 1t is satisfactory
to find now that this forecast lins been more than exceeded, for
the twelve months’ revenue actually amounted (0'3948,750 gold,
A somewhat remarkable record of progress has been issued,
showing how the receipts of the Company have been expanding
without a pause in the past six ysars. In 1907 they amounted
to no more than $412,700, and the upward movement has
proceeded with a steadiness that proves to demoustration the
sutisfactory manner in which the Company is meeting ‘the,
wants of the community which it serves. The imiprovement
has been evidenced month by month, as well ag year hy year,
and further ground for encouragement is to he found in the
fact that the Compuny’s lines will henceforth be worked by
hydraulie power supplied by the Mexiean Light and Power
Company instead of ag hitherto by power generated by steam,
thus ensuring a considerable suving in working expenses.
The Financial Times. ’

All our boots are ‘made of leathers specially
prepared for use in the tropics.

They are light in weight, damp proof and of
great durability .

Large assortments of finest British hosiery.

Superior Leggings and Putties, Raincoats and
Inverness Capes.

Agents in all the principal cities of Brazil
RUA DO GUVIDOR 67 B—Rio de Janeiro

PRACA DR. ANTONIO PRADO, 7 — Sio Paulo,
RUA FORMOSA, 31— Bahia

FACTORY—RUA DA MOOCA, 131—SAO PAULO
Footballs, Football Boots, Tennis Shoes
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‘Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

J/ZZ e%z/w;y %}{Ml C_D//éié/%fé&é erd tre @%m&u/

Beg to advise Customers that they always keep u lurge stock of their most fumous brnds at

their lxport Agents ;

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

INTION:.— .

ne when bearing the Government Stamp, PERFORA'TED with theirinitialy, viz:

Société Finmanciere et Commerciale
Franco-Brésilienne. The decree signed by the Pre~
sident of the Republic on January 31st granting leave to.this
company to operate in Brazil has been published in the Diario
Official. The cupital of the Company is 5,000,000 franes divided
into 10,000 shaves of 500 francs each. The main objects of the
Company are to undertake In any eountry bub more especially
in Brazil for its own account, for the account of third parties,
or in cooperation with third parties, every kind of commercial,
finandial, industrial, mining and agricultural business or opera~
tion as well as business relating to real property, publie works
or locomotion and the various undertakings arising from the
same, Itg chiuef object is to continue, in such a manner as the
Bouard shall deem advisable, the business of Nathan and Com-
pany whose head quarters are in 8. Paulo, when that Company
has been dissolved.

The hendquarters of the new Company are at No. 5 rue
Chauchat, Paris.

The list of registered shareholders is as follows :—
. Shares
Banque Union Parislenne.. .. ... ..oiiieeeiiiiiiiainiionenens 3,125
Joint Stock Co., Paris, Rue Chauchat 7.

"Measrs. O. Bemberg & Co..v.vve.o.... feee maeenesaanaanaas B 100

Merchant, 59 rue S. Lazare, Paris.

Mr. Alfred Berard....ooooieananen. 100
Landowner, 148 Boulevard Hausmann, Paris.

Mr. George Ernest Feray .. .ooevuiiiiniininneniacaaaiiaaas 25
Rue de la Baume, Paris.

Mr. Alfred de Ferry.......o..ooovviiiiian
Landoweer, 51 Aveaue de I’Alma, Paris.

Mr. Samuel Fry....cooieiiiinimiiiraiaeiiiiioiisnais ceenen 500
Merchazut, Suffolk House 6 Laurence Pountney Hill, London.
Mr. Pierre Girod 100

Banker, 3! rue Lafayette, Paris.

Mesgsrs. Heine & Co........... s FEER T T T PP P PP PP PRI 500
Bankers, 63 rue de la Victoire, Paris.

Baron Rodolphe Hottinguer.....ovvveisarenans
Banker, 38 rue de Provence, Paris.

Baron Imbert de Balorre (Anne, Joseph, Georges).......oiievuan 150

. Chatean de la Veneris by Champlemy (Nievrel.

Mr. Albert Kahn..ooue i it iiiiiiiiiiiieiien S erainiinannae 100
Banker, 102 rue de Richeliew, Paris,

Messrs. Mallet, Frores et Cie.vveen i iiiiarnencennncanaanennnne 200
Bankers, 37 rue d’Anjou, Paris.

Mr. Georges, Pierre, Theodore, Morin.........
50 Avenue du I'rocadero, Paris.

Mr. Allen Chapman Nathan.......c.oo0d ciiiiieielennnininnaes
Merchant, Suffolk House, 5, Laurence Pountney Hill, London

[ -1 ]

150

2,000

Mesars, Neuflize & Co..vvirnnniniiiiniiiieniiniiencivennnnnenas 400
Bankers, 31 rue Lafayette, Paris.

Messrs. Odier, Bungener & Co............ Cieseesteanneabesesnn 100
Bankers, 66 rue de la Chaussée d’Antin, Paris.

Mr. Frédéric, James, Charles, Louis, Boirson...o.ovveiieannn... . 25
75 rue de Courcelles, Paris. .

Mr. Pierre, Frédéric, Emmanuel, Schlumberger.......... evaeas 100

ex-Minister Plenipotentiary, 49 rue la Boetie, Paris.
Mr. Lucien Villars........
5 Avenue de ’Alma, Paris,
Mr. Richard Charles Welirung,.
~ Banker, 2 rue Blunehe, Paris.
Mr. William Smith Wilson......
Merchant, 830 Paulo, Brazil.
Mi. Edward William Wysard....
Merchant, Sio I'aulo, Brazil.

Mr. Francis Youle.......... cesescaiiines
Merchant, Sutfolk House, Laurence Pountney Hill, London .

Ceresrirtisetrersensataninens 25

B - 111

10,000

Brazil-Japan. Apropos of the peaceful invasion of
South Americn by the Japanese, Fairplay says:—

“ Under a new emigration’ scheme the Ttsukushima Maru,
belonging to the T'oyo Kisen Kaisha, of Tekio, Las landed 800
Japanese in Peruvian ports, ‘Three hundred were put nshore
at Cerro Azul, 100- at Aucon, 50 at Santn, 250.. ut Supe, and 100

seteseesressnseesettanacian 500

at Balaverry. With them were one iundred Japanese women,
who have contracted to work in the fields. Judging by the
places at which these people have been landetl they are eviuently
intended for the sugar and coffee plantations, and for the rice
fields, Later on another shipload of these folk will be dumped
into Chilian ports, and & while later other curgoes of Japanese
will be taken to Argentina and Brazil. In the last-named
country there is already u large Japanese gettlement, which will
be extended directly the Toyo Kisen Kuisha opens up steamship
communication with Valparaiso and Buenos Aires. Communi-
cation with Brazil will be maintained by means of the coasting
stenmers which ply between Buenos Aires and Rio de Janeiro,
which eall at intermediate ports. Olher schemes for adding to
the population of Chili and Peru are also mooted. Large ship-
ments of Germans, French, and Italians are promised, and
endeavours are being made to induce working men to leave the
United Kingdom for that coast.” .

As regards the ‘‘laxge Japanese settlement’’ our contempo-
rary is a little previous for though some 16,000 Japanese are
expec((iled in this country in the eurly future they have not yet
arrived.

Litigation over a Brazilinan concession. The hearing
was coneluded in the Court of Appeul, before the President of the Probate
Division and Lords Justices Farwell, and Buckley of the case.of Wilson
und othera v. Grant and others on the plaintiff’ appeal froma judgment
of Mr. J. Pellew Wilson and the representatives of the late Edward
Wilson, a count of the kingdom of Portugal, against John Grant and Co,
and Mr. J. Cameron Grant, and also against the legal and personal
representatives of the late Sir Julian Goldsmid, to recover £27,900 upon
judgments obtained by the plaintiffy in the Brazilian Courts. The Brazi-
lian litigation arose out of concessions granted by the Government of
Brazil to the Wilsons to search for and work mineral and oil-bearing fields
at Marahu, and subsequently sold to a company. In October, 1884, a
deed was executed by the Wilsons by whieh they transferred to Mr. J.
C. Grant three concessions and a freehold estate called Jago Branco, in
which Lord Walsinghaw had an interest, in consideration of the payment
of £20,000. ‘The Marahu Petroleum Company was incorporated in'June,
1885 to acquire the property, and in May, 1886, there was a reconstruc-
tion of the company, Lord Walsingham and Mr. J. C, Grant agrecing to
the surrender of certain “B* shares to enable tiie company to raise wore
capital by the issue of additional “A’* shares. The company afterwards
changed its name to that ot the American Boghead Company. In 1891
Sir Julinn Goldsmid and Mr, J. C. Grant had acquired a lease of the
Marahu property from the American Boghead Company, and were about
to sell it to 8 new company when the action was brought by the Wilsons
in the Brazilian Courts fo enforce payment of the £20,000 due for the
coucession under the circumstaneces above mentioned with interest, and in
the result judgwent was entered against J. G. Grant aud Co.. Mr. J. C.
Grant aud $ir Ju ian Goldsmid for £27,000. It was this judgment which
wag sought to be enforced in the English Courts. The defence inclnded a
plea that the claim was Statute barred. The action was heard before
Mr. JSustice Ridley, who came to the conelusion that the judgments
sought to be enforced were invalid as against the executors of the late
Sir Julian Goldsmid, and he, therefore, entered judgment for them, With
regard to the liability of the other defendants, he decided in favour of the
plaintiffs, and entered judgment for £27,650 against John Cameron Grant
and Grant and Co,, with costs, The plaintifis being unable to get ths
Jjudgment satisfied agninst these defendants, appealed to the Court of
Appeal, and asked that judgment should be entered for them against the
executors of 8ir Julian Goldsmid, contending that on the evidence Sir
Julian wag equally liable with the other defendents.—Mr. Hamilton,
K. C., and Mr. Kowlutt appeared for the sppellants, and Mr: Dauck-
werts, K. C., and Mr. Simon for the respondents(the executors).

In the result theiz Lordships, without ealling upon couusel for the
regpondents..affirmed the judgment of Mr. Justice Ridley, and dismis-
sed the appeal, with costs. -

KIERNAN & PETERS

MANAOS

. COMMISSION- AGENTS"

Accept Agencies for-the States of Amazonas of 1st class ntte
tional Houses, especinlly of Manufactuvers, .

BEST REFERENCES
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 — SANTA THEREZA

R1¢0 DE JANEIRO -Telephone No. 134, 1L,000 FEET ARBOVE THE SEA. Telegraphic Address—MENTGES-RIO.

GRAND HOTEL INTERNACIONAL :

Splendidly sitnated on one of the highest points and in the healthiest part ot Rio, thus assuring good air and
commending the MOST MAGNIFICENT VIEWS, :

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS:
Baths: plunge and shower. ..

Noted for excellent cuisine and its well-selected wines. -

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of he best quality
Al mienls served at separate tables. Spacious dining, musie, smoking and BILLTARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de luze, LIBRARY with all the principal newspapers.

The rooms ure fresh, airy and quiet.

GARDENB,

Electric-Trams pass the door every 20 minuies.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the phssenger steamers arriving at-Rio, to see to the guests’ luggage and ecomfort;
and personally eonducts then to the Hotel, the services of interpreters or guides being therefore unnecessary,

Y

‘Jardim Botanico Tramway Company

DEME, IGREJINHA, IPANEMA, COPHCF{BANH AND GAVEAR

Cheap, rapid and convenient eléctric service to all these
CHAIMING SURBUIIRBS, eligghtful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINEK SKEA VIEW and Landscape, pict uresyue VII;LAS, at low rents
GIRAND BEACH AND SEA-BATHING.

‘Trams ran from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a. m.
to 9 p. m. and every halfrhour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMIENDIED TO
LIVE NOWHERIC EKLSK
‘TThe mew lines to I.eme through the tunnel and the through electric
Service to Gavea are now open.

BRAZILIAN EXCHANGE Academia Moderna de Linguas Vivas

BERLITZ METHQD
Director in Brazil and Portugal :— HUBERT BRUNS

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

(Editor of the ~BIAZILIAN REVIEW") 1o T TANBIRO FA0 PAULO
Avenida Coidral, 181, Rua 15 de Novembro, 9.
PRICE 108000 118BON OPORTO
-_— It s} ) - 14 . -
Kold at Laemmert, - (o, 110 DI JANEIRO. Rua do Aleering 20 A Rua 84 da Bandeira, 259
Liiehan Wilsou, Royal Exchunge, LONDON. Practical iastruction by highly trained prafessors in PORTUGUBSE, -
Ottiees of the «Brazilinn Review.» Rua do Rosatio No.g Vreeneh, Geriman, ltalian, Spauish, Russian, Japanese, and Knglish.

e PO

FERNANDO ARENS & FILHO

- Manufacturers and Importers of Agriculiural and Industrial Machinery, -

. . F}.exlel'zul A;?'euts for Brazil of Heinrich Lana, Munnheim, Manufacturers of Portable Engiucs
Over 30 years experience in Brazilian Machinery "Irade, Representatives of leading English and German Manufacturers,
SAO PAULO WORKS

RUA DIRBITA Yo 29-4 RUA MARTIN BURCHARD

Telegrams “Arenson”-Sao Paulo - . —— BRAZ =——=
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- LONDON AND BRAZIT.TAN BANK

L]MI'l‘h

Capital.....ovvueenseann... £ 1,500,000

Capital paid |74 D » 750,000
Reserve fund.............. » 700,000
HEAD OFFICE: LONDON

BRANOCH OFFICE IN RI0O DE JANEIRO

! 10y Bua diee Alfandega

Draws on Head Office aud the following Branches

and Agencies :

LISBON, OPORTO, MANAOS, PARA',

_PERNAMBUCGCO, BAHIA, SANTOS, 8, PAULO,

RIO GRANI)I-} DO SUL
PORYO Al.lu(iltl&, A'\l()N (3 F‘\’Il)lu()
BUENOS AYRES, R()SARH) l)ll gAN'l‘A FE’
SAND NEW VORR

Alse on:

* Messrs. Qlyp, Mnlls, Currie & o,

. ) - Lonnon,
. Mesgrs, Mullet Fréves & Co,,
: Paris.
| Messrs. Joh. Berenbery, Gossler & Co.,
HAMBURG.
 Credito Italiuno, ’
. } IrALY,
Granet, Brown & Co.
Crédit Lyonnais _
SPAIN.
ab-bh-ea x

BRASILIAN,b(,HF BANK FOR
DEUTSCHLAND
Established in Humbury on 16th Decener,
1887 by the «Dirvection der Disconto Gesells-
chaft» in Berlin and the « Norddewtsche Bunk
tu Hambury », Humbury.
Capital............. 10006 000 Marks,
BRANCH OFFIGE IN RIO DE JANEIKRO
Rua da Quitanda, . 109
. (Cuiza 108)

Branch-otfices in 8. Paulo, Sanfos and

"Porto A legre,

QERMANY ..

‘PORTUGAL.. %

COKRESPONDENTS iN

Purd, Manigos, Moranhio, Ceard,
Pernambuco, Parchyba, Buhia, M(wuo, Victo-
riw, Rio Grande, Pelotus,

Cus vtyba, Paranagud, Swnta Cathar ina, d&e.

Draws on :

Direction der Disconto
Gescellsehall, Bes'in
Franklurt 1 M. Breimen
Norddeutsche Bauk in
Hamburg Hambury. }

aud corres-
pondents.

N. M. Rothschild & Sons Loudon

Direction der Disconto Gesellschalt
London,

Manchester and  Liverpool District
Bunking Company Limited, London.
ol Loudon und Smiths Bank

imited London.

Wm. Braundt's Sous & Co., London.

CGredit Lyonnais, Paris, nud branches

Heine & Co., Paris.

Compioir Kutional  d'lgeompte  de
Paris, Pars

Lazurd Frére & Co., Paris,

e Nentlize & Co., Favis,

EneLanp...

France...,

Banen Comme
and branches.

vale Ttalinna, Qenoa

Irars.. ..., %

Baneo Lishon & Agores and corres-
poundents,

nnd any other countries.

Opens accounts current.

Pays interest on deposits for fixed perlods,

Exerutes orders for purchases and sales of stocks
shares etc., and transacts every desaription of bank-
ing businass,

Gutschow-John
Directors
al=by-0a xx

—
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THE BRITISH BANK OF SOUTH

AMERICA, LIMITED

HEAD OFFICE: 2 A, MOORGATE ST
London, B, C.

Capitad .. ...... cesennesss £ 1,000,000
Idem paid up............ » 500,000
Reserve fund............ . o» 375,000

Opice in Rio de Janeiro

3x, RUA 1Y DS MARCO

Branches at:
8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
’ ROSARIO,

Agent ut Santos:
. 8. Hampshive & Co., Ltd.
Correspondents in Per b , Pard,
Mundios, Cenrd, Macei6, Victoria, Saunta

Catharina, Parsnugud, Curityba, Rio Grande
d 8nl, Palotas and Porto Alegre.

Draws on its Head Oflice in London:
The Loudoun Joint Stock Bank Limited,

Lonbon,
Messrs. Heine & Co.,
PaRris,
Messrs. J. Bevenberg Qoxsler & C.,
HAMBURG,

and correspondents in Germany,

Messrs. Roesti & o,

and correspondents in ITaLy
The Bank of New York, N. B. A,
New YoRE.

Receives deposits at unotice or far fixed periods and

transacts every description of banking busginess.

ab-hl-en xx

Banco Unido do Commercio
DRAFTS

T® ANY AMOUNI ON

Portngal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.

BILLS DELIVERED IMMEDIATELY

Gceld-coing and foreign Notes bought and sold.

Deposits in Aceounts current accepted
at 4°/, per annum.

Current accounts :
Cheque and Passbooks supplied and ae-

counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafts at fived dates discounted
al 47y, 5%, and 6°,

Banco Uniiio do Commercio

CAPYEAT 5,000:0008000

Rua I de Iargo, 41, Corner of the
Rua da Alfandega, 1
136, Rua de Rosario
63, Bua Senador Euzebio

119, Bua V Rio Branco
- Nictheroy
AND ALSO AT
Santos and Sio Paule

PELOTAS,

THE LONDON AND RIVER.
PLA’[‘E BANK, LIMITED

lilstdhhs"ed x 862
Bubscribed enpital. ... ,... £ 1:500,000
Realised do....,.. 900,000
Reserve fund..., 1,100,000

ives W
cvee »
HEAD OFFICE:

frinces Btreet London, E. C,
PARIS BRANCH:

. 16, Rue Halévy.
RIO DE JANEIRG—19-21 Rua da Alfandega,’

Branches: -
PARIS, PARA'; PERNAMBUCO, §. PAULO, ;
SAN'L‘US, BUENOS AYRFS M()NTEthO

ROSARIO, MENDOZA, BAHIA BLANCA
PAYSANDU’ (,()N(‘()R,I)IA SALTO.

AgencxeS'

MANAOS, MARANHAG, CBARA’,
BAMIA, VICTORIA, PARANAGUA' RI0
GRAN!))‘ DO SUL, i
CURITYBA, FORTO ALEGRB

MA(;ElO

Draws on Head Qffice and Puris Branch
and on:

Banco de Portugal and Agencles —PORTUGAL.
And all the prineips! eities in Europe.

and on:

Farmers Loan & Trust Co.—NEW YORK,

First National Bauk of Chicago.—~CHICAGO.

ab-bb-ea xx

HE BRAZILTAN COAL ) -
I. COMPANY, LIMITED’
Re}n esentadmea of ;

CORY BROTHERS & C. I’D
" .. .of Cardiff and London ‘

(,ulheiy Proprietors

. —_ N i
Coal Depbts in ull the principal ports of the;
world,

A counstant and fresh supply of (mry ] Merthyr |
Steam coal always in Stoek,

Prompt delivery at reasonalile prices.

i3
|

Togboats always ready for service |
anlneerlng Works. ;‘
Repairs " to Ships, Launches, Machinery,

Lighters ete., ‘étfected with e dbiiost possible '

digpateh. .

_ ou«jw«m‘t . Coy
Edificio da Bolsa Salas 26 and 27
Entrane: Rub Gen, Caninrd.
Depot: ILHA DOS PERREIRDS
P. O. Box 774,

Iu-bh-ea ) xx

Rio de Jangiro
Lighterage Company 1, umted

All kinds of Maritine lnubuur
teatsport,
Loading and dise!mrée of vessels,
Towage, . n o
Launches on hire for exg:urui()m, . ;
and for arrival and departire of pncke@,
) st
Telephone No. 1.718 ' '
. N [ i
Office Rua Visconde' de Itaborahy
(CAY8 .DOS MINEIROR). . . i
h-be-on
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(able-Address BORLIDG-RIO P. 0. BOX 131

BORLIDG MONIZ & GO,

ESTABLISHED 187§
General Merchants, Importers & Contractors —.

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSEIP COMPANIES OF BRAZIL

Tmporters of Railway Appliances, "Pools; slepair Material for Cars, Liocomotives,
Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubrieating Greases, Burning Oils ; Railway Apparatus, Industrin), Agrieultural
and Miuing Machinery, Implenients, ‘Pools and Supplies ; Pucking,
Pumps, Scales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Tron, Portuble Buildings, Wive fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Conclibuilders’ Supplies ; Eleetrieal
Machinery and Supplies ; Clocks, Wuatehes; Structural
Iron, Buailders’ and Plumbers’ Supplies ; Suiitary Ware ; Wool, Canvas and Duck,
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating

Oils and Grease - :

Head-Office: RUa do Rosario 17 = Rio de Janeiro - Brazil

EXPORTS IN 1906
WONDERFUL EXPANSION

The Servico de Estatistice Commercial, directed by our
Editor, Mr. J. P. Wileman, has made the following announce-
ment.

The figures for 1906 are now complete and slm_\\' ll_mt l!le
value of exports in 1906 reached the record figure ()f£a3,1>a£?,480.

Compared with the previous year the figures, exclusive of
Specie and Bullion, are as follows :—

Mil ydis £
imals and their Products...... 44,954 : 6058 2,731:’,270
?l'ilxlll:ru lss : LT 15 63$ 1,028,521

» -
Agricultural and Forest Products.  743.345:1248 49,298,689

Total 1906....vvevininnena, 53,059,480
1905.. 44,643,113
1904 39,430,136
1905 36,883,175
1002 36,437,456
1901 40,621,993

We will give details in our next.

REVENUE
The following figures show the revenue of the Custom
Houses for which returns have been received for the pust two
years.

1906 1905
Mandos ‘113.631
Pard 27.47%

: 4.100:639:
Parnahyba. . 992:3388000 :
Fortalon . 4.724:9038000 :307€000
Natal ..... . 349:4258000 5:8943000
Parahyba., . 1.364:4518000 :5365000
Recife.. .. . 27 :6335000 1:0193000

Maceid. 3:6862000
Aracaja.. 1718000
. Bah 9:6673000
Vietoria ... 7433000
Rio de Jaueivo. - . 713000
Sautos. .. 6:3798000 36.7497 :8533000
Parauagud. 19648000 1.686:8055000
Florianopoi 38:6818000 1.219:6958000
Yo Grande. 217585000 9.283:0258000
Porto Alegre. 0208000 8.2 95000
Urnguayana.. 13598000 1 3925000
Livramento 55 :07°03000 AR4SN0
Corumbi ... ..... . 13928000 1.511:6508000
TR P $3808080]  232,035:9798000

ISSUE OF NOTES AGAINST GOLD IN LONDON

The following is from the Standard of Buenos Aires: —

“Our estecmed colleague <“La Nacion”’ takes us to task over our
suggestion to have paper 1-oney issved against gold deposits in the Bank
of England tu the order of the President of the Caja, for propending to
greater expansion of the currency—or, to use its own wordsy, *‘unlimited
paper issues”.  Weare very fur from aiming at fnything of the kind,
There is no inducement in the operation whatsvever; it only tends to
fucilitate Lusiness without ehanging the fundamental order of aflairg,and
the advantage is saving expense of transmitting specie and averting a
drainage of Bank of England regervey, the Intter with a view to relieving
the English mouney market with which this conntry s intimately con-
nected.  We qguoite fuil to grasp what our collengue meany by recipro-
city, asthe Caja is not a bauk, and in any caso what s in point at pre.
Rent i« o drainage of the Bank of England reserves, and not of the Cajn's
stock. Ihe Bank is not getting a loan of the money, and the operation
is for our own beuefit'’,

A clause was inserted in the Brazilian Conversion law aue
thorising Government to issue notes convertible by the agents
of the Conversion Office in London agninst golddeposited Lhere.
T'he idexn, of course, is that Rothschilds shiould be the agents
and, as we believe they favour the idea, its realisation seems to
usto be only a matter oftime. T'he Minister of Finanee, Dr.
Campista, however, believes it to be ndvisable for the prestige
ot the Caive to actually accumulate w1 considerable stock of
gold in the country und prove to the World that the favournble
batunce of TI'rade is no fiction. 3

That, of course, is comprehensible, though we cannot see
why precisely the same ends could not be effected by leaving
the gold 1n Loudon, where it would yield interest and save all
the risk and expense of bringing and storing it here, where it is
uaproductive.

We have already £4,000,000 in the Caiza, which might be
perfectly well earning 3 %, or 4 °, in London and for Lhe mere
satisfaction of handling the coin we practically pay £160,000 a
year besides running the risk of evaporation.

By friction alone jn transit the loss is considerable when
these £4,000,000 be returned to Europe or be melted down for
coinage purposes they would probably only yield £3,999,200. The
cost of getting the gold out is ut least 3/8 %, so that in the gold
already :in the Caixa we stand at leust to lose as follows for the
first year:

Freight and insurance 3/3 9/,. .. £ 15,000
Interest at 3 °/ ....... PO £ 120,000

Leaving out of the question the losg by friction and allow-
ing ouly forloss of interest at the rate of '3 per cent in seven
years the loss would be nearly £1,000,000; in 14 years would be
over £2,000,000 and in 24 yewrs would be equivalent to the
whole £4,000,000 imperted.

It may be argued that by emitting here against the gold
and utilising the gold in London credit is being created to
double the value of the security and so it is, but so long as cre-
dit is not ubused, i. e. more credit) created than there is legiti-
mate demand and necessity for, there ean be no objection to
the utilisation of gold lo its utmost capacity for that object, In
fact that is what ie done in Engl.nd, where the total amount of
gold in circulation doeg not represent 1/10ih part of credils in
the Banks none.  Abuse of credit will correct itself. It we, for
exumple, issue more money here on the strength of the gold

deposited in London than weean find profitable employment ~

for, although for u time prices may be driven up by the effort
of speculation to keep it in circulation, sooner or Inter equili-
briuni between prizesat-home und abroad must be re-establish-
ed, prices full here and whatever excess of currency there may
Le disappear and be converted. That is the certain and inevi-
table course when international interehange js not artificinlly
checked, Tt is true that some rights and commodities, not ob-
Jjects of universal but only of loeal demand and supply, such as
rent and real estate, might be driven permanently up to appa-
rently faney prices by a sudden addition to the supply of mo-
ney. But, even so, it s impossible that prices should remain
long over their real value, i,e. the ratio that enabley lessees to
produce and compete in the world’s markets. I'his is the ma«
ximum value of lund or houses and responds like everything
else to the eonditions of supply and demand. If the price of
land goes so Ligh as to make it unproductive it must fall. Ina
new country it is neeessary thut the price of lnnd should be low-
er thanin countries that are more developed in ovder to give
inducenient to inunigrants. 1f, heretore, speculation foree lands
up beyond the price at which they nat only cense to be pro-

ductive but to attract immigrants, in great undeveloped couns -

tries like these, competition to sell will soon bring prices down
aguin, 4
For these reasons we have no fear of inflation; so leng as
the sufety valve of conversion remains unweighted it will cor
recl itself, just ng steam blows off from an overcharged boiler,
The danger lies nol in the inflation or even (he shuse of
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credit, but in the misappreliension by the authoritiesof the plie-
nomena that arise from it and from attempts to correet its con-
sequences by arlificial means. It was this that lead to iucon-
version in 1899 and will again unless symptoms uare carefully
watehed and gusrded aguinst.

The constitution of the Reserve in London is  lesitable for
another reason, heeause in this way the gold is pul beyond the
rench of sudden impulses.

THE REVIVAL OF TRADE

The South African and Fur Bastern wars destroyed eapital
to the value of £700,000,600 and prevented Russia, Japan, South
Afrien and Great Britain from purchasing produce from other
countries as {reely as they otherwise would have done. During
this period of depression little capital was invested abroad and
the contraction of toreign credits that ensued rencted on foreign
trade, curtailing the imports of borrowing countries and the
exports of ereditor countries, particularly of Great Britain.

The waste of war could only be repaired by economy at
home and stimulation of exports to foreign countries. *‘In 1903
snys the Statist, tlittle or no capital was sent abroad on balance.
In 1906 we have remitted £50,000,000 to other countries. The
remittance of capitul was not only one of the chief causes of
expansion in our (British) export trade, but also of a consider-
able reduction in the balance of our imports over exports.”’

Prosperity has, morveover, not been contined to Great Britain
but is almost universal—as the following figures prove: —

"INCREASE OF EXPORTS IN THREE YEARS— 1904 T0 1005

£
United Kingdom.......oovvnviaane, 84,073,000 29 o/,
United States... . 69,000,000 23 o/,
Germany... . 55,000,000 23 °of
Framee..ooeniiiiinniininiiiaiinnes 30,000,000 17 ©/,

It would be impossible for the exports of these four coun-
tries to inerease in this manner without some corvesponding
inerease in the producing and, consequently, cousuiiing power
being stimulated and increased, says the Statist, Ly the won-
derful progress of science in recent years and consequent
economy of time and labour.”

The expunsion of exports 1s the greatest in the history of
Great Britain. In 1854, the value of exports was £97,000,000 ;
since then it rose to £200,000,000 in 1870 ; £223,000,000 in 1880,
£263,000,000 in 1890 ; £282,000,000 in 1900 ; Lut fell to ounly
£271,000,000 in 1901. In 1903 the lost ground had been re-
sumed ; exports reached £287,000,000 and then took a bound to
£367,000,000 in 1908.

Of the total increase in the value of British exports for the
three yeurs — 1903/06, amounting to £85,000,000, the Statist
cealeulates that £23,000,000 is to be attributed to the advance of
priees ; whilst prices of British exports have risen on an average
6.6 %, quantities increased 21.3 9.

As regards the prosperity of the last few years the Statist
says: —

¢ A great many persons of authority have been looking for a reaction
in the world’s trade for a considerable time past asg a consequence of th=
waste of wealth during the South African and Russo-Japanese wars. The
predictions that a reaction in trade in 1907 must inevitably oceur are
becoming louder.  But when due account is tuken, first, of the influence
upon international trade and the universal welfare of the wouderful
progress of scientific production and transportation in recent years, and,
secondly, of the fact of the resumption of Jarge investments of capital by
Great Britnin in other countries, it will be evident that these predictions
are unlikely to be fulfitled, and that a still greater expansion in the
volume of trade and eommerce throughout the world will probably be
witneszed.””

For our part we canunot altogether agree with our contem-
porary. A great part of the inerease of British Export trade is
founded on the expansion of foreign credits that eannot go on
indefinitely, but must be limited by the ability to make this ca-
pital productive. Such ability, no doubt, i being perpetually

expanded by the adaptation of science. to produetion and in-
erease of population. But even so there must be a limit that
cannot be exceeded without disnster, and judging from whut is
oceurring here, it niust be bearly reached. Money las been
leant and spent like water, much of it no doubt usefully and
productively, but a good denl, too, has been wasted and will be
unproductive. :

During the last three years, in Brazil alone we huve bor-
rowe-d for public' purposes. = over £ 26,000,000 and, proba-
bly, ineluding private enterprise, the new obligntions we have
undertaken reach £30,000,000. It will be years before the greater
part of the money employed will Le productive and, meanwhile,
the country must lend every effort to incrense ils exports even
if by so doing overproduction ensues and prices fall, -

To creditor countries like Greal Britain low prices, asg the
Statist points out, are advantageous, 'T'o debtor countries, like
this, they are ruinous,

The more we borrow the more we have to pay: the more of
our produce we must exportand the move prices will fall, until
they will not satisfy cost of produection, when the climax is
reached. '

That elimax, in our opinion, has been reached here already
where to meet incrensing engagements exports must be increu’1
sed more nhd more; and to keep present prices from leeening
unproductive more money must be borrowed to keep themup!
Itis a vicious circle. Until the mouey employed here during
the iast three years becomes really productive, further borrowci
ing, except for immediately profituble objects, should be dis-
couraged, or disuster will ensue,

This eountry has vast, latent resources that wait ouly on
capifal aud labour for development and their eonversion into
wealth. 'I'he process, however, isslow; wenlth cannot be im-
provised, but is the outcome of labour, and, however much
scicnee may have economised the indispensable quanium, it is
labour, patient lubour in the long run that must make resour-
ces productive, :

Bo fur, the most of the £30,000,000 has been applicd to im-
provemments of the towns, gome of it to port works and rail-
ways, but not much.

How many years will be wanted to make Lhis nioney pro-
duce, i.e. to cheapen the cost of production amongst us nnd to
enable us to ninke more profit without *overproducing” and
thus sending down the produet of otr Jubour?

Herman’s Anglo-American Bar

No. 1-RUA GENERAL CAMARA-No. 1

(IN THE EXCHANGE BUILDING )

The coolest and most comfortable Saloon
Bar in IRio de Janeiro.
Best Spirits and Beer in Town

ENGLISH — FRENCH — AND — GERMAN SPOKEN

Proprietor Herman Monoroff

LATE FROM THE HOTEL METROPOLE
IN JOHANNESBUR .G

PURGEN = The ideal aperient.

For Infants :

of manufacture.

- proves that it is second only to normal mother’s milk.

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is & pure food prepared from rich, full-cream
milk combined with the valuable nutritive extracts of malted barley and wheat.
being highly coucentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs,
and prepared by simply adding water.
Horlick’s Malted Millk supplies all the elements of nutrition in the

proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholers infantum, Marasmus, Diarrhoea, Dysentery and other fatal dlSB:}SeS,B() oftep
induced by feeding oun impure,diseased or adulterated millk or by using improperly constituted,semi-
. cooked:or starchy foods. 'The milk contained'in our food product is obtrined -from oitr ownidaivies,
which are under onr immediate nnd rigid supervision,and is thoroughly pasteurized during the pracess -
1 In addition, the easein or cheesy portion” is'so modified by. our speeinl method of
manufacture, that it will not congulate in the stomach, like raw cow's 11_1_ijl§, l_)ut fortyis into o light,: |
flocculent consistency, like the proteids of mother’s mill, and is as easily digested.
contuing no starch, ecane sugar, or other harmful ingredients, and will keep v‘el'leet.ly in the sen._led
glass jors in whieh it is put up. Our files contain thousands of unsolicited testimonials from [eudmg
physiciais, which, together with o vast collection of photographs of heu‘ll_bhy. well developed infants
that have been reared entirely upon our food product, nttest that Florlick’s Malted Mill:
has long passed the experimentnl stuge,

'he product

Tt is in a convenient powdered form, delicious to the taste,

No milk or cooking required.

The produet

The uetinl showing of practieil results for many years

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U.S. A,

seneral Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RIO DE JANEIRO
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NATURAL TABLE WATERS

From the ecelebrated springs

AL
Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce=-
lebrated for their therapeutic gualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyone.

CAXAMBU? LAMBARY AND CAM-
BUQUIR A are purely natursl waters, without
any artificial admixturs= whatsoever,.

They are highly recommended by the
Xraculty for disturbances of 1he digestive and
urinary organc, asalso of the liver and uterus.

T'heir low degree of mineralization
admits of their use in the most serious in-
fectious disceases, such as Muco-gastric tever,
‘Typhoid. Kruptive and Yellow Fevers, ln-
fluenza, Pncecumonia, ete.

Caxamby, Lambary and Cambuquira Waters

have, moreover, an agreeable flavour and are
well suited for table-use!l

Caxambu’, Lambary and Cambuquira Table-
Woaters are the best in the market and compete
favourably with the best foreign marks!!!
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RIO DE JANEIRO (Brazir) WHOLESALERS :
HERM. STOLTZ & C0.— RI0O DE JANEIRO

16-12-06 v

Caixa do:Correio (P. 0. Box) 314 — Telegrzms “Buschmann-Rio’*

NEW-YORK COM MERCIAL

A JOYERNAL devoted to FINAMCIAL, COMMERCIAL AXD MARNTFACIURING interests.

&

' 'One. of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

ON SALXK

at CRASHLEY & Co,, LONDON OFFICE
and at ’

Quvidor, 36, Rioc. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

I.. C. IRVINE — RUA DA QUITANDA No. 3'9,. Rio.
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' This Prospectts has heen fi'ed with the Registrar of Joiut Stock
Companies.

! The Subseription List opened on the 2Ist January, 1907, and closed
on Saturday, the 2ith day of January, 1997,

%anaos lmprovements, Limited
ducorporated nnder the Companies Acts, 1562 to 1800)
Share capital. .................. e e £ 400,000
Divided jnto
20,000 Seven per eont, Camulative Prefereuce Shares of £10

each.. .. £ 200,000
{With piorit Y
20,000 Ordinary Shares of €10 eaeh.coiiiiaveii coiiann.. 200,000

£ 400,000

The Preference Sharves vank both as regards Dividends and Capital
in priority to he Ovdinary Shares, but huve no further right to partici-
rate in the profits or assets, K _

! The Directors have power to borrow a sum not exceeding £300,000,
and itie intended to exercice this power from time to time issue of Deben-
tures so far a« mny be reqnived,

Issue of 18,800 of the Above-mentioned Seven per Cent. Cumula-
tive Preferencs of £10 each at Par.

The London and Brazitian Bank, Limited, iy anthorised to Leceive
Applications for the alwve [ssue of Shares, payable as follows:—

; On Application............. PRI £ 010 0
| On Allotment. .. R R PO 210 0
| On 28th Felouary, 1907, . 210 0
O 2900 Moareh, 1007, .. 200

. On Ist May, 1907......... i ee e 200
£10 0 0

Payment in full may Ve made on allotment, and interest at the rate
of dper cent. per anmun will be allowed on the amount prepaid.

NO PART OF THIS [SSUE HAS BEEN UNDERWRITTEN

DIRECTORS

DM, Fox, M. Inst, C. E., 9 Orme Court, W. {Chairman of Suntos
Improvements Company, Limited, and Director of Rio de Janeiro City
Bmprovenients Company, |imited), Chairman.

B. BYRNE, O Suwex Square, Hyde Park, W, (Director of Amazon
Steam Naviention Company, Limited, and Manaos Harbour, Limited).

Joux Gorbox. Didmarten, Tunbridge Wells (Direetor of the Lon-
don and Bri n Bank, Limited).

H. K. Hevuaxp, M. Inst. C. E., Glenoak, Sutton, Surrey (Manag-
ing Director of City of Santos Improvements Company, Limi ed).
' Epwano . Toarar, 23, Upper Phillimore Gy dens, Kensington,
W. o (Director of Amuzon Steam Navigation Cowmpany, Liwited, nnd
Manaos Harbonr, Linited).

BANKERS 1N LONDONX AXD MaANAOS:—Londou and Brazilian Banlk,
Limited, 7. Tokenhouse Yard, Lomdon, E. C.
. -l"()l.l(,'lr!‘l{\.-—.\x’lnil:lgc and Chapple, 33, Bishopsgate Street Within
Longon, .

vy, Son and Nichols, M. M, Iust. C. E, 11
@ ninter, § W,

BROKERS . — s aml Co., 1, ( ornhill, London, E. C.

Avibrrons Sl Biseer, Decd, Cornish and Co.. I, Gresham Build-
ings. Basinglindi Street, London, I, C.

SECRETARY.—B. =, Wilmot, A, C, 1. S.

OFFICES tpro tent. ) —Finshury Pavement House, Finshury Pavement,
London, I3, (.

Prospectus

The Company was formed on the 26th February last, to purchase and
take over the Convession wranted by the Government of the State of Ama.
zvuad, in the United States of Brazil, to Dr. Antonio de Lavandeyra for
the service of drainage and the supply of water to the City of Manaos,
and the constrnetion of the necessary works in connection therewith.

The City of Manaoi—the capital of the State of Amazonas—is situated
on the Rio Negro. a confluent of the River Amazon, and is well knowu ag
the most jniportant rubber-shipping centre, experting ahout one-half of
the total quantity produced in the basin of the Amazon River. It hasa
population of over 48 000 inhabitunts, the number having doubled withjn
the last ten years. The erection of new buildings in the city and suburbs
is actively progressivg, and, in view of the greatly-improved shippiug
facilities aflorded by the suecessful construction of the new Port Works
by Manaos Harbour, Limited, it is confidently anticipated that the trade
of Manaos will largely jncerenge.

The following figures show the value of the foreign imports and
exports at Man -os for the years 1903, 1904 and 1905, at the average rates
of exchange i—

Imports Exports

£ &
1903....... et 1,020,297 5,710,606
mos.. .. . 1,220,447 6,239,175
1905. [ERTIIN 1,312,500 7,153,000

. The Concession is fur a term of 60 years from the date of the comple-
tion of the works, at the expiration of which period the properties, build-
Ings, works aud nceessories revert to the Biaie without payment. During
the said terw the Concessionaire or any Company aequiring the Conces.
sion has the exclusive right to supply, lay, repair or alter uny pipes and
apparatus necessary for the services of drainage aud water supply, whe-
ther public or private. !

The Government may take over the Concession after 20 years from
the date of completion of the works by paying the Company an indem.
nity in gold at the rate of the exchange of the day equivalent to sucls
pertion of the capital approved by the Government u3 shall he unredeem-
ed nltﬁhe time.

he works in counection with both the drainage and w
auhemes. must be completed within a period of ten ytﬁnrs, and tllilteeazuvl:e'?llly-
ment will appoint an inspector to supervise their conatruction. Under
the terme of the Contract below referred to, the Contractors undertake to

complete the works in three years. During the period of construstion
the Govermment guarantees interest at 8 per cent. per annum upon the
capital actaally expended, free from any taxes or deductions i1 favour of
the State.

The Government has, in accordance with the Concession, handed over
to the Concessionaire the existing system for supplying water to the City of
Manaos, together with the materiuls and accessories helonging t) the
State (exeepting the electric power), asa giing concern, and the same i
being worked for account of the Company with sutisfactory resnlts.

The Government undertakes to grant free of charge any unappro-
priated lands belonging to the State which may “he deemed necessary for
the construction of the engine-house, stores, depot and general office
requirements.

The Government grants the power to expropriate, in accordance
with the laws, any properties belonging to private individuals which may
e required for the works and the respective services.

The Government will exempt the Comuany from the payment of any
State or Municipal taxes on the material, huildings and services connect-
ed with the Concession, and it undertakes to obtain from the Federal
Government a similar exemption from duty on all the material imported,
including coal, required not only for construction, hut aiso for working
the services,

The rates to be charged have heen fixed by the Government as fol-
lows:—TFor drainage service to each house, 300 milreis Brazilian currency
peraunum ; for watersupply to each house, 15 milreis Brazilian currency
per month, up to a consumption of 4,000 gallons per month : any further
consumption to be charged for at 8 milreis per 1,000 gallons. These
rvates are to be paid in Brazilian currency if the exchange be nbove 14d.
permil reis; it the exehange be 14d, oc below. they are Lo be paid in
gold at the exchange of 14d. or its equivalent in eurrency.

The Concession was submitted by the vendors to Messrs. Beesley, Son
aud Nichols, M. M. Inst. C. E., of I1, Victoria Street, Westminster, who
after sending their representative to Manaos, prepared the necessary
plaus and estimates for the d rainage service and water supply, which
have been approved by the Government. The D.rectors have entered
into a contract with Messrs, B. Rymkiewicz and A, de Lavandeyra,
Engineers and Contractors, Rio de Janeiro, un-ler which they undertake
to construct the whole of the works within a period of three years, in
aceordance with the plans and to the satisfaction of Messrs. Beesley, Son
and Nichols and the Government, and to maintsin the same for a period
of six months after construction for the sum of £505,000.  Under this
concract the Contractors agree to provide the Company during construe-
tion and the period of majntenance with any moteys required for the
payment of the dividend on the Preference shares which the net profits of
the undertaking during such period are insuflicient to pay, being reimbur-
sed any sums so paid out of the future profits of the Compauy remaining
after the payment of the Preference dividend.

Messrs. Beesley, Son and Nichols estimate that the revenue of the
Company from the ahove rntes, after the works are completed and the
services in full operation, will he as followsi—

a) Revenue from the water supply..

. Rs. 984,000300¢
b) Revenue from the drainage service.. .. .........

Rs. 840,000800¢

Total receipts in Brazilian Currency. ..., ..

Rs. 1,824,0003000
Egual to at 14d. per milreis (the current

quotations being 15 1/2d per milreis). . £106,400
Deduct—Working Expenses in Manaos and

Administration Charges in Londou.. .. £30,650

Leaving a balanee of......... e £75,750

The amount required to pay the dividend ou the £300,000 Preference
shares iv £14,000.

“Che foregaing estimates are based upon the existing population and
the area now built over, but provision has been made in the pumping ma-
chinery, filtars and delivery maips for a prospeetive population of 60,000
within the area to he sewered, and a total prospective population of
100,000, so that the extension of the services to a larger area can be car-
ried out as required at a moderate additional cost.

Besides the revenue to be derived from the water and drainage ser-
vices, it is anticipated thut the Company will obtain an additional income
from supplying speeial apparatus to holuse-owners, repairs, ete., ete., for
which services they have the exclusive privilege, and also from supplying
water to Ehipping.

The Concession contained in a contraet dated the 28th March, 1906,
made between the Governuient of the State of Amazonas and Dr. Autonio
de Lavandeyra, which takes the place of certain previous contracts ente-
red into between the same parties. Dr. Lavandeyra obtained the Con-
cession on behalf of himself, Dr. Bronislaw Rymkiewie, Dr. Alvare da
Costa Carvalho, and Dr. J. Pereira Teixeirn. The Concession has already
heen transferred to the Company.

The vendors to snd promoters of the Company are the said Dr. Rym-
kiewicz, of Rio de Janeiro, Brazil, and 512, Conduit Street, London, W.;
Dr. Carvalho, of Rio de Janeiro, Brazil; Dr. Lavandeyra, of Rio de
Janeico and Manaos, Brazil; and Dr, Teixeira, of Manaos, Brazil, and
they have fixed the purchase price for the Coucession at 12,000 fully-paid
Ordinary shares of the Company. The contract for purchase provides
that the Company is to pay in addition the agreed sum of £30,000 for
expeuses for surveys, plans and otherwise in relation to the said Conges-
sion, and the putting into order of the existing water service. The Com.
pany have also to repay the vendors the swm of R, 50,0008000 deposited
by them with the Government ay seeurity for the execntion of the con-
tract, which dep sit will become the property of the Company. The said
sum of £30,000 is payable as to £20,000 in eash, an{ as to £10,900 in
1,000 fully-paid Preference shares of the Company. The 12,000 Ordinary
shares and 1,000 Preference shares above-mentioned have already been
allotted as fully-paid. The purchase agreement between Dr. Lavandeyra
and the Company provides that he will, on payment of lhe‘pm'chnse
price, subseribe or find subseribers, to be approved of by the Company,
for 2,000 Ordinary shares of the Company at par,

The Directors have appointed Meéssre. Dieesley, Son and Niechols
Engineers to the Company, and have entered into 4 contract with them
to superintend the carrying out of the works,

‘’he minimum subseription fixed by the Articles of Association upon
which the directors may proceed to nllotment is twenty-five per cent, of
the share capital offered for subscription, but the Directors will only
proceed to allotment on o minimum subseription of £100,000.

The preliminary expenses, including capital duty, registration fees,
stamps, printing, legal and advertising oxpenses und brokerage are esti-
mated to amount to £4,600, and nre payable by the Company.

MOE’.I.‘ & CHANDON 1898 Viantage. The
best Champagne in the Mariket. Can be
had at Crashley’s.

i
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 Geneval Tews

L.ocal leems. ‘T'he returns of the Director General of
Public Health tor the week ended Fel. 10th 1907 ave as follows;
Yellow fever 0 ; bubonic plague, 1; small-pox, 1; measles 0;
searlet fever 0; diphteria, 0; whooping cough, 1; infiuenza, 8;
typhoid fever, 2; dysentery, 2 ; beriberi, 0 ; leprosy, 0; erysipe-
las, 1; marsh fevers, 4; pulmonary diseases, 62, Total in-
fectious disenses, 83. Violence (including suicides) 12. Non-
dnfectious disenses, 187. Total deaths from all eauses, 270;
‘equal to an annual death rate of 15.42 per 1,002 inhubitants.
Mortality of infectious diseases to totul number of deaths
130,74 7/,. Under treatment in hospitals: yellow fever, 2; small-
‘pox, 2: and bubonic ptague, 15, uunder observation 16,
¢ = 8hamed,no doubt, by our remarks as to Curnival weather
last week the clerk of tlie weather pulled himself together and
allowed no cloud to eross the sky during all the merry making,
We withdraw our striclures nnd hope thut he wili do the same
next year. A eloudless sky and a brillinnt san during the day,
a heaven studded thick with stars at night was true Carnival
weather, : :

— "The whole affuir this year must be put down as an un-
gualified success. Although oncthe final night it is estinmated
that more than 200,000 people were-in the central puart of the
city there was not one single row recorded nor were any people
taken up by the police. Thorough good humour was the order
of the day and anore good natured crowd we have never seen
anywhere, Let European scoffers now hold ‘their peace -ubout
South America. Here in Rio were nemily o quarter df a milfion
people out in the streets all bent on amusing themselves und yet
not one cuse of drunken 1esy was recorded, bor was there a gin-
gle necident.  The greal advantage of the Central Avenue -is
now very appuarent as well as the gerneral widening of the
atrects in the centre of the city, and it all goes to show that a
Braziliun erowd, given a decent chance, is one of the most or-
derly in the World.

— 'The processions this year were certainly Dbelter than
usual and many were the saliricul references to topical events.
One of the cars whieh produced the most mirth was a Villa
Taabel tram car, labelled as the shortest way to the ceinetery via
the Morgue, whilst & dummy body and severed limbs were cons-
tantly being hauled up from under the wheals, . **The Yellow

peril,” as this line is called, has been said to be much more

dangerous than (he Chinese peril of tha snmé mme. Apro-
pos of this we leur that o mun who lives out on’ the line’

was discovered in his rooms in his bLirthday elothes with
a pot of paint and o brush painting numbers on his body and
legs and arms.  Asked what he was doing he said that e was
numbering himself so as to save the police trouble after he had
been eut up by a passing car.  Another car that provoked grent
merriment wus a huge barred cage full of foreigners awaiting
expulsion from the country. Another was an over-turned lot-
tery kiosk referring to the determination of the Chief of Pnlice
to stamp out the bicko playing, if not lotteries as well. Apro-
pos ofthe dicko we heur of & nn who was suffering from some
sort of poigsonous bite on the eye. He called in a doctor who
said imimediately that the Chief of Police coulit deul hetter with
bickos than he, Another ear represented s huge coffee hean
crowned as Xing, whilst another referred to the methods of the
disinfectant staffof Dr. Cruz. The allegorical ears were much
more gorgeous than usual and evoked great enthusiasm from
the lookers on. '

—Altogether (he Carnival of 1907 wilt go down to posterity,
if Curnivals do go dowu that way, as one of the hest ever seen
in Rioand will bear witness tothe way in which the Avenue
lends itself to spectacular shows. T'he President of the Republie,
most of the Ministers and the Chief of Police were in the Monroe
Palace every night wutehing the processions and enjoying the
innocent raillery of the crowd. As a safety valve Carnival must
be given u patent and se long ag We can have such good natured
crowds,such harmless merrymaking and such general cordiality
and good humour we will take back what we sald fast  weels
and louk forward to the Carnival of 1908,

~—~ We hear that ceriain masculine members of the English
Colony, who shall be nameless, dressed themselves as typical
English tourists and eaused the greatest mnusenient not only by
their airy persifiage but by the eontour of their figures male
and female, ‘They were labelled **Rio de Juneire. Wanted on
the Voynge’!, . :

— Wo are extremely glad to hear that Dr. Custodio Coellio
is Jearning to spesk and read Enghsh for he will soon beable to
thoroughly appreciite the polite things that from time to time
are snid about him in the Brazilian Keview, R

— A Reuter’s telegrami fromi Immuburg stules that the
Huamburg Ameriea Line and the Hamburg and South Anerican
Steamship Company have decided to insugurate & combined
service between New York and Brazil, .

. — A few duys ago the Minister of Public Works, Dr. Mj-

guel Cahinon, paid o surpriae visit to the Post Oflice and the

impressions he received seem to have beenr (he reverse of satig-

fnctory, "It is statéd that after his (hree howrs exhaustlive in- |

spection of the Ofitce e returned to his own ceabinet and there
.- .. s s . - L .

R -
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and tiren hegan the preparation of a project to be presented to
Congress for the immediate andargent reform ofthe departiuent.
Thut there is ample room  for improvement in the Rio postal
serviee is obvions but the many faults to be found with it are in
the main due to the cramped premises, where it is almost ime-
possible fo avoid whut lools to the layman like chinos. Hitherto
the authorities have heen content to run the oftice on the sup-
position that itis Lig cnough to tackde the daidly m'din:u‘y_ steain
put upon jt by the Nutional muails and (hat ifthere is far too
much  work for the smadl staflt’ and delay in handling the
foreign mail4 thet only happens onee or twice a week and it is
hardly worth while to keep a larwe staft for this purpose. This
isa \\'.mng principle altogether; for the premises and the staft
ought to belarge enough to stand any strain thatmay be put
upon them, as mails from Europe and the United States
are likely to be Iarger and more frequent as time goes on,

— Dr. Calmon has taken the bull by the horng and gone to
see for himself, always the best way to get at the true facts of
any case. He isstated to **have fotnd the huilding wholly ina-
dequute, the apparaiuses unpractical, the service all econfusion,
the work far too miueh for far too small & staff who have to
work in rooms which are cramiped and badly veuntilated.”” Un-
der these cirecumstances it seems a verituble marvel that any
letters are delivered at all.  Some of the sub-sections of Lhe de-
parlmont nre working in the building of the Associago Com-
mercial, which the Minister finds very inconvenient and he Is
requesting the Minister of Finance to allow him to rent part of
the building where the Caixa de Amortisugfio is now housed.
Now that Dr, Calmon hag taken the matter up, the long looked
for reforms of the Postal Service are practically a ecertainty.
WWhen he has eleaned out the Augean stables of the building we
hope he will turn his attention to the question of the price of
postage stamnps, the extortionate figures of whielh we have so
often referred,

— TForourselves we must say that working as they do un-
der such adverse circumstances the pertormance of the Postal
stafl is little short of marvellous. We very rarely find any let-
ters going astray and although the staff musl be terribly over-
worked they get the forcign mails distributed within o very
creditable space of time.  If the present stafl'is given a good
chanee under good conditions there is no reason why in future
the Post oflice should not compare most favourahbly even with
that of Loudon, Possibly we have been somewhat captiovs
eritics of the Post Office of Inte, and that mueh is wrong is gran-
fed, but that the staft have worked wonders eannot be denied or

the result would have been confusion worse confounded.

— A ense of lynehing isveported by the Military authori-
ties. It appears that the Commundant of the 7th Mititary
Distriet hias telegraphed saying that a Cruguayan of notoriously
evil life nssassinated a private of the 9th, Infantry and a
trumpeter of the 7th Cavalry. The murderer was taken in fla-
greate d-licto and was heing carried before the commandant
of the garrison when the comrades of the murdered men seized
Lim and lynehed him on the spot,

— The Minister of Public Works is eonsidering the neces-
sary reforms in the freigh's charged by the Lloyd Brazileiro
which, as we noticed last weel, ave justly considered to be ton
Ligh.

— During the week there were 302 hirths and 94 marriages
in {the Feder] Distriet,

— The Halian Govermment has decornted Mr, Jannuzzi,
the well known Italian arehiteet of this City,with the Order of
the Crown of Ttaly. Great preparations are being made by lis
cmployés and by the Ttalinn Colony to make (he vceasion ot
his investiture a great National éte. Mre. Junnuzzi can truly
say Stamonwmentumn requiris eircumspice !

— Dr. Serzedello Corréa and his family left for Europe on
the 5. 8. Amazon last week.,

— Bo soon as the Minister of Justice and the Tnterior has
vonferred with the Director of the Santa Casn da Misericordia
he will go out to Cascadura tu inspeet the land where it is in-
tended to erect a hospital for constunptives. This project was
very near to the heart of the late ex-Minister of Justice.
Dr. Felix Gaspar, and it will be one more step in the combat-
ing of the disease that is responsibie for more deaths than any
other ali the World over (except perlaps plague in India)
every year.

—The President of the Republic has signed a decree grant-
ing provistonal approval to the schemes of the North Eastern
of Brazil Ruilway for the extensicn of the snid railway, together
with felegraphic communication, for 200 kilometres from
Buabhuri (o Cuyaba.

—Apropos of the serious question as to who is to be the new
Argentine Minister, . contemporary, which is generally well
informed, suys that it is possible that Sr. Henrique Moreno
may be reealled from Rome to Rio. Sr. Moreno has been here

before and no better appointment could be made for the smooth-
ing nway of fristion and its substitution by “‘approximacso’
between the countries and the establishment of a normal state
of affairs, whieh is whole hearted friendship based on the fur-
therance of mutual interests,

— Some time ago it was said that the beantiful Avenue of
royal palius on the Mangue was doomed and that in the inter-
ests of the public safety the trees would shortly have to be
felled to nvoid their falling of their own aceord and posgsibly
doing great dumage to life and limb,and now it is found that the
newly planted trees on the Avenida Beira Mar hiave been
affected by soite kKind of blight and will wither and decay ere
long. It is to be hoped that both sets ol trees will be preserved,
The former especially, as it takes a long time for these palms to
attain the height and beauty of those on the Mangue.

— On the Sunday, Monday and Tuesday of Carnival the
three companies belonging to the Rio de Jaueiro Tramway
Light and Power Company carvied the following number of
passengers.  Carris Urbanos 435,000, Sio Christoviio 820,000,
Villa Isabel 280,000.  Total 985,000. This is a very Inrge mov-
ement and if the figures ot the Jardim Botanico were also
fortheoming we imagine that it would be found that nearly
2,000,000 passengers were carried by the tramway systemns of
the City. ‘The Cautarcira ferries curvied 30,000 passengers
during Carnival,

— The President of the Republic has signed decrees open-
ing o eredit of 800:0003 for the construction of the telegraph line
from Cuyaba to SBanto Antonio; of 800:000% for the construe-
tion of the railway from Cruz Alta to the mouth of the Tjuhy,
and of 600:000$ for the widening of the gauge of the Central
Railway to Sao Puulo,

—We understand that all the Banks in the City have decided
that starting from next Saturday they will' close every week on
that day at 1 p.m. in order that the stufl may have n weekly
holiday correspouding to that enjoyed by bLank stafls in En-
gland. We wonder if this will prove to be (he end of the wedge
and if Brazilians in other walks of life, never chary about
taking a holiday, will follow suit so that Rio will be eventually
like Loudon on a Saturday alternoon, essentially a place to geb
away from as being u city of the dend. At anyrate one fact is
sure and that is the staft of The Brazilian Review will never be
able to join in this blissful state of affuirs unless, indeed, mail
day is changed, but mail day is like the law ot the Medes and
Persinng — more or less. :

— 4 Noticie hus produced some startling data with regard
to tuberculosis in Rio. Apropos of the fact that the Director
Generalof Public Henlth, having practically succeeded in stamp-
ing out yellow fever from our midst, is now turning his atten-
tion to the possibilities of checking the inrouds of tubereulosis,
our contemporary points out that every three howrs from yenr's
end to year’s end one human being-dies of tubercuiosis in this
City. In Parisevery yeur 380 persons per 100,000 die of this
disease, in Vienna 319, in Berlin 211, in London 161, whilst in
Rio 560 persons die in every 100,000, The total deaths in the
Federnl District last yeur from this disease, according to A No-
ticia, were 2,900 or an average of 8 per diem. It is surely time
that every effort was muade to try to allevinte human suffering
in this direction here in Rio as elsewliere. Hitherto we have
been obliged fo tackle tropical diseases and stamp them out and
now we ure left face to face with the World's greatest enemy.
We speak above of the new hospital (hat is contemplated and
we ouly trust that it may bring some hope and soms couso-
lation to suffering humanity.

— We record the fuct that on the S. Christoviio line dur-
ing the last week the points have constantly been missed
by ears owing to reckless driving, a needless delay being thus
incurred- On Friday evening last we had the misfortune to be
ina special trum which not only missed the points but ran over
the mules. When the mules were picked up bleeding aund shak-
iug it was proposed to harnews them onee more to the ear, This
was  euergetically protested against by the occupnnts and
the mules from a tram going into town™ were put in instead
and the injured animals returned to the stables. This isa
comnion oceurrence and we call the attention ot the proper
persouns to the fuct, in no captlious spirit, but in the hope that
things may be better in future. 'Phis particalar ear was 19 mi-
nutes lute owing to the aceident which could perfectly well have
been avoided had even ordinary common sense been displayed.

— An individual named Juan Bavari has been arrested by
the police and will be banished from Brazilian territory. Itis
stated that he isinsome way imglicated in the altempt on the
lives of the King and Queen of Spain in the Calle Mayor,
Madrid, on the day of their marriage last year,

. — On the 5th inst & meeting of the Comumittee appointed to
arrange the grent Rio de Janeiro Exhibition of 1908 in come
memoration of the opening of Brazilian ports to the World's

NeRuchatel Asphalte Company, Limited

UA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box 1,185

HEAD OFFICE—LONDON .

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertalkes,
the _Fedcral District, the construction of side
mation regarding such work to be obtained at the Prefeitura.

with the consent of the Prefeitura of
bPavements in  this city. Infore
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(Established 1881)

CRAS H LEY & CO . (Established 25 years)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s RBelting.

Mellin’s Food. Wilkinson’s Whiskies. Bordeaux Wines i =
always on hand. Special Works to rder. Subscriptions received for all English an e ke

P. 0. box 6  RUA DO OUVIDOR NO. 36.

11 ehnitz
d American japers,

Telegrams, “CRH\A§HLEY”--RIO

trade was held in the Commereial Museum. The Comumittee is
composed of the Prefect of the Federal District and various
committees such as the Congresso Brazileivo de Expansio E o-
nomica, the presidents of various ngricultural and other socic-
ties, the Director of the Central Railway. the Chief Tnspector of
Public Works, the Presidents of the Sociedade Nacional de
Agricultura and of the Lloyd Brazileivo, delegates of the Asso-
ciugllo Commercial of Rio and other representative persons, As
was laid down in the Budget law for this year a preliminary
exhibition of National products will be held in- Rio in July of
this year and the Committee are now busy studying the best

means for making this o success as a stepping stone to the

“larger policy’’ of 1908.

— The 15th inst was the birthday of Dr. Campos Salles,
ex-President of the Republic. He received nmiany letters and
telegrams from his admirers all over the country.

— The new building of the Naval Club on the Avenida
Central is now shortly {o be begun. It will stund on a plot of
ground,next to the new theatre,which has long been grass grown
and mukes quite a contrust to the busy work going on all
round (exeept on Lhe Cardinal’s Paluce where worlk seems to
have been suspended indefinitely). 'The new Club is esli-
mated to cost some 831:0008 or about £51,000. It is anticipated
that it will be ready in about 18 months’ time.

— With regard to the Kingston earthquake it is stated that
Lloyd’s underwrilers are congratulating themselves on the
absence of insurance against direct loss or damage to buildings
by esrthquake, After the San Francisco disnster special faci-
Jities were offered to owners of property in the West Indies to
cover this mpecial risk but mno business wag transacted as the
risk of serious disaster from this cause in Junaiea was consider-
ed very remote, Last week there was a telegram to the Jornal
do Commercio from Buenos Aires announeing an earthquake
in that ¢ity, but there has, so far, been.no confirmation of the
same. Still, as we live in a voleanic area, extinet no doubt,
but possibly capable of awakening again,it might not be a bad
thing for property holders to consider the question of insuring
against earthquake here in Rio and, indeed, throughout Brazil,
for, after all, prevention is betler than cure and it is easier to
get o value back from an insurance company than to make the
money over again. A stliteh in time saves nine,

— Our contemporary the Firancial Zimes delights to show
up firms of ill repute and now has tackled a firm of stock
brokers who have taken offices in Sackville Street, Picendilly,
inviting the publie to participate in their Special Syndicate
Stock Operations.

Our contempoiary says that it discerns that ‘“*stock and
share dealer’’ is only a modest disguise for philanthropy. The
firm after saying that they have been particularly fortunate
during the past year point with satisfuction to such returns as
£31. b8., £36, £43 10s. and £50 on each £10 shure. Cur con-
temporary continuesg;—

‘“Buch a glowing record is worthy of a little further investigation,
and we turn with impatience to & paragraph, headed in heavy black type,
“Explanation of the Working of our System.”

To begin with, the utmost care is exercised in the selection
of the stock or shares to be dea t in, such seleetion being almost
invariably based upon sound and reliable information gleaned by
us from most authoritative sources.

Immediately the operation is opened, a SPECIAL CONTRACT
KOTE is sent to each suliscriber, who is thus enabled by merely
giancing at the Financial Column of his Paper, to verify the
opening price of the Stock, and likewise watch the upward mo-
vement as it progresses.

No nllusion is made to the possibility of clienis being enabled to
watch the downward movement as it progresses, which demonstrates that
delicaey for the susceptibilities of others is no less a virtue of Digby Cur-
tis and Co. than their modesty. In explaining the advantages of their
“‘System’” Digby Curtis and Co. ullude to the “‘difficulties which beset
the individua! operator, fur removed as he is in most eases from the seat
of operations.”  We admit the point, and are left wondering why Dighy
Curtis and Co. remain so far from * the seat of operations’” ag
Piceadilly .”’

— Itis stated that the Prefect of the Federal District has
approved the new time tables of the Villa Tsnbel Tramway Co.
With reguid to the linking up of the 'Tijuca electric line it
appears that all that is jow lacking is the approval of the Prefect
for the sume, We hope and beliove that this approval will not
be long withheld, :

— General Dantns Bumrreto, who was in command of the
expedition to Matto Grosso during therevolution in that State
lust year, is preparing & book giving a full, true and partieular
account of the whole business. "~ The work when complete
should prove of interest both from & military and from a poli-

- tieal point of view. -~ - E R

— ‘I'he Leopoldina Railway has purchased the Banta Maria
Magdalena Railway, up to the present the property of the Bank
of Brazil. 'I'his line runs from 'rajano de Morues to Magdalena
and is 27,620 kilometres in extent. ‘1'here are three stations,
namely, Dr, Loretti, Santa Illydia and Magdalenu. "The line
was tuken over by the Leopoldina on Sunduy last.

. — M Hodgsou, the Chairman of the Leopoldina Raiflway
Is at present in Brazil. Last week he went with M. Rnox-
Little, the General Manager of the line, to Bello Horizonte
from there to Entre Rios on a tour of ingpeetion. He returns
to Rio on Wednesday and is to have an nudience of the Presi-
dent of the Repnblic on Friday. On Saturday he will again leave
on u four ot ingpection, with M. Knox-Little, to the Campos
section of the line and will sail for England on the s. g, Nile
on the 27th inst,

— The Minister of Public Worlks has authorised the Post-
master General to sell the issue of stamps, commemorative of
Pan Anierican. Congress, at their fuce value. This will be a lust
chance for philatelists.

— The Minister of Finance, Dr. Cuwmpista, has publicly

.

" hauled over the coals the Inspector of the Recife Custom House.

The latter sent a telegram to the Minister and, apparently,
sent duplicates of the same to various people in Rio with the
result that the Minister was nstonislied to rend in the papers
the message nddressad to himiself by a subordinate. The Mi-
nister promptly sent a reply which has also been published and
whiah must have caused the Inspector Yfuriously to thinle.”

— The Minister of Finance is opening a supplementary
credit of 100:000§ for the puyment of the pensions due to the
widows and orphans of the men who lost their lives in the
Aquidaban disaster.,

— ‘T'he colleetion of the tux on bydrometers in the Federal
Distriet witl be made from February 20th to March 20th, after
whieh fines will be imposed for non-puyment of the same.

-- Dr. Claudio Pinelln, the Bolivisn Minister of Foreign
Affaive, who has been spending a few weeks in Rio on his why
to Europe, left on the s.8. dtlantigue, Beveral of our contem-
poraries have tried to vead political motives into this stay of the
Minister in Rlo. If this be really so at anyrate we feel convinced
that the many talks which Dr. Pinilla has had with mem-
bers of the Brazilinn Government in general nud the Barfio do
Rio Braneo in particular will only serve to draw the two coun-
tries together and further the interestw of all South Ameriea.

— The President of the Republic Lias signed a decree ope-
ning acredit of 1.000:000% for repairs to ships und other float
ping material belonging to the Navy. He las also authorised
the opening of & credit of 600:000$ for the construction of the
doeks on Lhe Illin das Cobras for the nccomodation of the new
battleships,

— Bronze busis of Dom Jolin VI, Dom Pedro II, the Vis-
conde de Cayrd and the Baron de Maud are to be placed in the
hall of the Associngfio Commercianl,

— O Estado de Sdo Paulo suys that various business
houses in Rio ure organising a joint stock company with a eca-
pital of 200:0008 for the purpose of bringing out & new paper to
be culled the Diario or Gazela do Commercio, which will not
have nny political bias and will be ouiside all parties. The
eapita], according to our contemporary, will be divided into
2,000 shrres of 1005000 eachr. Amongst the h.uses mentioned
a8 being interested in the venture are John Moore and Co.,
Benbra and Co., Hasenclever and Co. and munry others.

Rio de Jamneiro. On the 9th inst the new electric
trams on the 7ua Nova and Canto do Rio seclions in Nictheroy
were inaugurated in’ the presence of Dr. Francisco Portella
Fiseul of the State attached to the Companhia Cantareira and
the Visconde de Moraes.

Sio Paulo. The Editor of the Heraldo de Sevilha is
at present in S&o Paulo whither he was commissioned to go by
several important Spanish business houses to study the best
means for developing Hispano-Brazilian trade.

— The extension of the Sorocabana Railway from Aracaseq
to Itarars on the Panamé frontier will shortly be commenced.

— The Secretary of Agrieulbure has npproved the report ot
the Commission appointed to judge in the competition for the

best menns of destroying ants. A Gold Medal has heen awarded

to Messrs Nathan aud Co. forr the ant-killer Loefgren.

— The first known written words about the State of Sfio
Paulo were reproduced in the Diario Official on February 8rd.
Martin Affonso ou his return from La Platn anchored and
disemburked at S0 Vicente and wrate in his log ¢ —

“Puesday, Junuary 22od, 1532, I went in o small bont to
the west of the bay and found a narrow river where ships might
enter and be completely sheltered and in the uafternoon we
sailed the ships up with a south wind. When we had anchored.
I sent Captain J. ashore to erect a hut for the storage of the
sails and rigging. Here in this port of S&o Vicente we beached
one of the ships, ‘I'he land seemed to nll of us to'be excellent
and Cupthin'J. decided to muke a colony nnd give to each man
land on which to make s tizendn. He established n settlement
on the islund on thé banks of a river called Piratininga and
divided the people between these two, appointing officials and
regulating justice, from which the people all took great conmo-
lation secing thelr town populated and provided with laws,

Hq:ﬁ
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offices of the church and marringe rules, whilst ench man lived
as master of his own estate tfree from private injury and having
all the benefits of a safe and comfortable life !

— According to a telegram to O Swiz the new Municipal
Loan of 3.200:000§ for the City of Cmaupinas will be floated in
London at 92 paying 6%, per annum,

— Life, like cigurettes and coflee, secms to he cheap in the
interior, for two prople Killed enchr othier a few days ago for the
suke of S0U #6ig or Jess (han 3d !

— The extension on the Railway from Araraquara to
Ribeirdozinlio was hegun on the 9th inst.

— The State cleetion, lately held, resulted in the complete
victory for the ticket (chapa) of the Commissdo Centrad.
At Buntos, (he party in possession ol the Municipal Govern-
ment was howhere us the Cesario Bastos eandidates enjoyed a
walk-over. It is to be presumed that this will bring a consi-
derable modifieation in the complexion of the Municipal
Government and exercise w deeisive influenee on several husi-
nesses now pendant, such as loans, eity improvements, ete. To
bogin with, Dr. Carvalhal has abandoned the leadership of the
Sao Paulo Chamber of Deputies. -

— The Rantos loan is still in sfefu guo and will now be
more difticult than ever we know that Cesario Baslos and
his friends hold that it is illegal, as the Municipality has never
received nuthorisation from the Chambers to contraet a foreign
loun, asis exacted by the Constitution.

Parand. The Municipality of Cuyabd telegraphed iast
week to the Baron de Pedro Aflonso, Dirvector of the Vaceination
Institute of Rio, for 1,000 tubes of lymph to be sent imntedia-
tely.  The roquest was promptly compliod with,

Santa Catharina.  During the year 1906, 1,025,544
buneches of bananas were oxpotted rom the port of Florianopo-
lis for the Argentine,

IBahizx. The health authorities have at last drawn up a
number of rides to e observad for the stamping out of the
epidemic of plague that has for sone tite been prevalent in
Bahin.  Amongst the regulations are the destraction of rats, as
here in Rio, the employient of Clayton apparatuses, shutting
for ten days of any hiouse where a case of plague appears, and,
finally, the pulling down of all insunitary houses and premises,

— The Savings Bank showed « bulance on December $lst
1906 of 2. 683: 2205850 ns agninst 2,208:6278820 on the saine day
in 1905,

— A telegram to O Paiz stafes that the Government of the
State ix about to cede the State raitways (o the Federal Govern-
ment for the sum of 14, 250:0008 and the ~hipping rights on the
Rio Sao Franeisco for the sun: of 1, 600:pu08000,

Pernambuco. The German eruiser Falke has arrived

at Recife.
o

Para. The s.s. Jurua has arrived in tow at Belém.
This vessel went ashore on the upper Amazon on the 12th of
October last and was at first supposed to be a total wreek,
Lloyds, however, sent orders to get her off if possible and after
a great deal of hard work this was accomplished and the vessel
saved. She was first taken (o Munfios and fron there towed to
Beiem by the tug Conde o Fu.

— It is stated that the Governor of the State will shortly

pay a visit to Rio de Janeiro to return that paid to Parg by
Dr. Affonso Penna, President of the Republic.

— A Provineia do Pard states that the plans for the new
electrie tram service have been approved. Thirty of the new
trams are expecled from Evngland at the end of this month
according to Mr. Andrews, Manager of the company. Two
of these cars are private saloons, one for the President of the
State and the other for the Intendente of Belém. The linesare
tobelaid immediately and more technieal workman are expected
from England.  The company are also to reorgnnise completely
the lighting of the City, public and private. The first electric
street enr ig expected to be running by the end of March,

— The new s.s. Miraflores, built in England by the
Lytham Shipbuilding and Engineering Company Limited, of
Preston hsg arrived at Belém. She ig 106 feet long, 29 feet beam
and draws 7 feet, She is a twin screw vessel of 140 horse
power and can steam 10 knots. She has gone up to Iquitos.

— The Diario Official of the 15th inst publishes the deorea
approving the plans for the construction of the first part of the
Port Works of Pard. The most important clause is as
follows : —'“T'he work on the first section of the Port Works is
estimated to eost 85.091:2613 gold and the second section
25.750:0648 gold in accordance with the prices and specifica-
tions annexed to this decree; the maximum capital to be
cmployed to be fixed on the basis of the amount spent
eaclr half year on actual work and in real expenses in
accordance with the contract. 'These prices caun be modified
by Government at any time after taking into considerution the
conditions of foreign markets as well as that of Para,”

Amuazonas. A man has appeared from the interior
who has not caten nor drunk for three months and apparently
shows no inelination ever to do =o again!

The doctors have examined him and find him in a normal
state of health.

HUNGARIAN WINES

GREAT REDUCTION !

4 Huungaria

Hurgarian Claret
Chiteau Palugyay
Hungarian Hock
Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

2-NRA

IF you want to make a delightful New

Year present sendto Crashleys for a case
of Moet & Chandon 1898 Vintage. Special
Dry Champagne.

e ——————

MERRYWEATHERS'

“ VALIANT ”

STEAM PUMP.

The “Valiant” is adapted for
every kind of Pumping Work
. INCLUDING
Firg Protsction, Waler Supply to Housss |
and Farms, Watering Cattle,
Irrigating Land.

) Tiightest and most powerful Pump
on the Market. '

oo WRITE FOR PAMPHLET 820 VX,

!

MERRYWEATHERS, 63, Long Acrs, London, W.0, I

A Thin Haired
Scalp Means
Baldnessin the end!

It is high time {o res-
tore natura. and healthy
conditions! gz

BARRY'S TRICOFERO -

YHE BEST NOURISIIMENT FOR
WEAKENED SCALPS
nconsigls of purely vegeiable elements,

Restores spent energy,
Rub it on the sculp every day.

AND YOU WILL VERY SO0OXN NOTE THAT THE SCALP

I8 BECOMING SOFT AND HEALTHY

THAT THE HAIR STOPS FALLING OUT AND

BECOMES BRILLIANT AND STRONG AGAIN

WITILST FRESIL IIATR BEGINS TO GROW !
STRENXNGTHEN TIHE SCALF BY USING

BARRY'S TRICOFERO

Agents:|De la|Balze & Co., 72 Rita §. Pedro, Rio de Janeiro

——
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COMMERCIAL AND PASSENGERS' GUIDE
Accumnlators Furaitore
Agents General Merchandise
Ammuunition Gloves
Automobiles . Groceries
WMartini — DELIVERY CARS, 700 to 10,000 kos.—De Luxe CARS —
Licence Rochet=Schncider.—Blum & Co., 52 Rua 1° de Margo
— Rio. 12.2-07
Barhbera Guns
Bigcuits Hardware
Boots & Shoes Hats
Brushes Jewelry
Oscar Machado. — 67 A, Rua do Quvidor — Finest taste — Moderate
Prices — Rio 19-2-07
Candles Ladies’ Articles
Chocolate Leggings
Cigars and Cigarettes Machinery

Coffoe Herchants

Ormstein & Co.—Rio—135, Rus Acre. Cable address: Ornstein.
8-8-08 &

Colours & Paints

Curiosities

A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio.
Feather flowers, Fans, Insects, Birds and other curiosities of Brazilian
Natural History, Views of Rio. Awards gained at several exhibitions,
Grand Prix at the 8t. Louis Exhibition.

20-1-07

Musical Instruments

Photographers

Post Cards, Views and Albums

Mzison Chic. — Latest Novelties — 144, Avenida Central — Rio._]
19-2-0

Roofing
Eternft — The best roof of the Present.
Blum & Co., 52, Rua 1° de Margo — Rio,

For Particulars apply to —
12-2-07

Cutlery

Diamonds

Drugs, Dyes and Chemicals
Farbenfabriken — VORMALS ¥EIEDR. BAYER & Co., Elberfeld

(Germauny)—Agents: Blum & Co.— 52, Rua 1° de Margo—Rio. 7
19-3-0°

Rubber Hand Stamps

S. F. Lomgstreth. — Office aud Works — 16, Travesssa do Onvidor
Rio—1at tloor. 27-7-06

Sacks and Bags

#hip Chandiers

Eartheaware

Electrical goods .
H. Smyth. — English Electrical Supplies, 115, Rua do Rosarie — Rio.

Toa

Travelling Trunks &c.

Santos, Silva & Co. Antonio dos Santos Lemos Sueccessers ¢
A. M. dos Santos Costa & Co. — 79,Raa Uruguyans — Rio.

b 29-1-07
Filters . Typewriters
¢Underwood” — Casa Edison — 105, Rua do Ouvidor——llgi-g._o .
Fishing Tackle Watches
¢Omegn’’—=080AR MACHADO— 67 A, Rua do Ouvidor—Rio—~Watches
and Clocks. 19-2.07

Fruits

Wines and Spirits
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F.].CARLSSON

T ALY, Ol

1°andar 42, RUA DO ROSARIO, 42 1? andar

Yat CILAS®S EENGLISII CUDD IR

Fine cashimeres, silk euts tor waisteoats &e., for sule in the

piece or nide up.

T e s
the  Magazine of Comnerce
is the best produced and most influen-
tinl illustrated publication devoted to
the inierests of British trade.  The
sulseription rate is 12 per minnm,

post free, and orders may be addressed
to Messrs, Crashley & Co,, Quvidor 36,
—who will be pleased to send single
gpecimen copy o receipt of 1i-stamps,
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* PETROPOLIS

s sraes

This important and healthy suburb ot
7€ the Citvof Rio de Janeiro,is situated amongst
Az the bhills to the North at an altitude of
¥ 826 metres (about 2,700 ft.) above the level
d o of the sea,

s PETROPOLIS is an extremely pictu-
5:;; resque city with good drainage and water

¢ supply, and lighted by electricity. It is the
E‘f& i:{slnunzll)I.(: suburb and summer 1‘<:s<‘)x‘t, the
9% nights being always cool, even in mid-sum-
A mer. The Hotels are excellent,
@S Steamers, the property of the Leopol-
§% dina Railway Co,, leave Prainha Wharf
at 6.30 a.m, and 4 p.m. daily for an hour’s
e journey across the Bay to Maud, when pas-
% sengers are transferred to a train which
arrives at Petropolis at 8.0 a.m. and 6.10 é‘,\i@
p-m. Return trains from Petropclis by the ¥
Bay route leave daily at 7.30 am. and 4.30
p.m,  The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available %
for 10 days including tax, is 9$800, and
1$200 on holidays, feastdays and sun-
deys. '
Pctropolis is also served by a railway
route (a branch of the Leopoldina Railway)
‘which runs rourd the Bay in combination ¥
with the Central Railway. Trains leave Central \\Y(*%
Station at 8.05 a.m,, 4.30 p.m., and 6.35 ¥
p.m. daily (5. Francisco at 8.35 am., § and a\};
7 p.m.}, and return from Petropolis at 6 a.m., ?j?
9.25 am., and 4 p.m. Return tickets by this @\If
route, available only for three days, in- “21\%
cludmg tax, 6$000. . A
The ascent of the range of hills to reach ‘%@
Petropolis by the Leopoldina Railway is S
made by the Riggenbach Rack system on eSS
one of the heaviest gradients (1 in 6-1/2) of Y
any mountain railway in the world, so that £
the route is interesting and the scenery
extremely picturesque. :
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The London & River Plate Bank Lid.

ESTABLISHED 1S62

Subscrihed Capiial................ £ 1,500,000
Realized do ... £ 900,000
Reserve Fund.................... £ 1,100,000
rg and zi, RUA A ALTANDIIGA
AND

8z, RUA DA QUITANDA 82

And at London — Paris — New York,
Santos, Sdo Paulo, Pernambuco, Pard,
Buenos Aires, Rosario_,.Mendoza, Concordia,
Bahia Blanca, Barracas,
Montevidéo, Paysandd, Salto
and Valparaiso.

AGHNCIIES IM ISIRAZIL

Mangdos, Maranho, Ceard;, Maeeid, Bahia, Victoria,
Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.
Correspondents in all other ¢hief towas of Brazil,

BILLS OF EXCHANGE ixsued and purchased on the
following pluces 1 —

LONDON and all the principal towns of the TNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and of
GERMAXNY, PORTUGAL and I'TALY also on the ARGEN-
TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,
CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms
and private individuals,

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued.

STOCK and SIHARLE ORDERS executed and every des-
eription of banking business conducted.

TERMS ascertainable on applieation to the Bank.

C. ). LEECH AND CO’S
Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review”’ Offfces
6, Rua dc Rosarioc, €
PRICE: 8%000

FOWLER, SCROGGIE & CO.

Railway and General Auditors Incorporated Acecountants and
Agents Buenos Aires, Rosario aud Mortevidéo

T, B. D, FOWLER, F. 8, A, A, V. G. G. 5CROGGIE, F, 8, A. A,
G. WINTLER, A. S, A, A, T. C. E. FOWLER., A. S, A, A.

&nd a large staff of Compotent Asslstants and Experts

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian

and other South Amcrican Republies; also legal representation of

Compunies, Firms, or others. o -

Hiap OFFioR:
61 Northern Insurance Building

441 Bartolome Mitre, Buenos Aires

A. B. C,, Al & Lleber's Coder, Cable Adiess “QUITTANCE"
Unlon Telephone 83

16-9-07
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Pevsaral Tews

Arrivats and Departures during the week:
"ARRIVALS

Per s.s. Nile, on Feb. I1th from Fouthampton. — Joha Gerdon,
Joseph Klepseh. E. W. Arnold, John Wear. James Badge, Thomas
Bennett, James Rennett, Aunie Bennett,

Per s.8. Zitiun, on Feb. 1ith. from Liverpool, H. Marshall, P,
Bariow.

Per v.s. dmazon, on Feb. 13th from Buenos Aires, I, W. Nichol-
son, H. Hodgson, A. Cavernton, 8. Coverntou, If. Tregellis, G. Viekery,
G. Davids m.

Per 5.8, Santor, on Feb. 13th, from Porto Alegre, John Storey and
fanily. . .
DEPARTURES :

Per 8.3, OGravia, on Feb, 10th for Liverpool, Frank Atkinson.
Frank Stowe, B. K. Croft.

Per 8.8, Nile, on Feb. 12th for Buenos AAires, M. F. Howell, E.,
Slesinger, Percy Withers, J. Hopking, J, Macintyre, Mrs. Hopkins, E,
Wright, John Rudge and wife, I'. Paterson.

Per 3.8. Amazon, on Feb. 13th, for Southampton, John Wear, J.
W. Badge, Eva Gusmaunn, F. C. E. Fowler.

Per s.s. Orion, on Feb, 14th, for Montevideo, Walter Hartmaun,
Frederick Tross. 8. 8. Bryan, H, G. Simonsen and family.

Faney RMarket

CUOTATIONS DURING WEEK CLOSING FEBRUARY isih, 1907, .
X “ULWERE AS FOLLOWS — . .

(COMPILED, BY PERMISHION, FROM THI FIGURER GIVEN DAILY IN THK
JORNAL DO COMMERCIO)
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Extramen at which husiness was done during the week ended February 15th,
ms_rat 15 18333, — 15 7jypd, for %0 G/8 Bank paper and 13%9f5,d. — 16 9181 for
private,

The nvernge Bauk %0 d/s connter drawing rate for the week comes aut at
15 3/g,d. the corresponding sight rate being .16 2yg4d. against 15 g d. the ave-
rage sight rnte of the Camara Syndical. -

The nvernge depreciation for the week,culculnted on Lthe husis of the Banke'
ticht rate, Is 43,229/, and the premium on gold 76.14 #/, ngainst 43.22 ¢/, and
76.14 o/, Inst weovk. At these rutes:

) O T, . wus worth 168657 ngnlust 1586567 last week
1 shilling...., . » » $i82 > $iB2 >
1 . » 8065 > 8066 » >
1 » . $622 0522 »
1 » B 3768 3768 » >
1 s » 88925 38225 2
1 N . 858229 858220 »

THE BRAZILIAN REVIEW
Saturdoy, February 16th 1907,

Monday and Tuesday, 11th and 12th—Cnrnival.

Wednesday 13th—The market opened dull with the banks.drawing
at 15 13/32d., ‘and buying at 15 1/2d. but with no bills at this rate,
Ihig drawing rate was maintained till late in the afternooi when husiness
in private paper was doue at 15 29/G4d. and 15 15/32d., with a ruiel hut
steady market; clusing with the Braziliaische and Italo Brasilinno
banks drawing at 15 7/8d. and the rest at -15 13/32d., with sellers of pri-
vate paper at 15 1/2d. but with money tight at this rate. .

v

Thursday, 14th--Bank glrawing rates at opening ruled 15 15/32d,
but with: no money forlhcommg, private paper being offercd at 15 7/16d.,
au_d 15 15/3‘__’d. with business in the street at the latter rate. Scon after
ali the foreign bnln!{s raised their drawing rate to 15 7/16d., the Banco do
Brasil however refusing -to supply bills at this rate, whilst private wag
auoted at 15 1/2d., and 15 9/16d., according to ovigin with a fair move-
ment declared. - Soon after offery were scarcer, but the market remained
firm and clased with bank paper quoted ai 15 13/32d. and private ai
15 15(32d., and 15 1/2d., the Banco do Brazil, and perhaps other banks
as \v%ll.ddrawigg at 15 7/16d,

Friday, th="The market opened firm with bank paper uoted at
15 13/324. and’ 15 7/16d., the latter soon becoming gezleznl ?nul with
private forsale at 15 15/32d. and business done at 151/2d. At about noon
bills beenme searcer and the market weukened a Jittle, hut for prampt
remittances hank paper way always obtainable at 15 T/16d. and business
in private (loue‘ in the street at 15 15/324,  As demand did not increase,
the market closed firm with hank puper quoted at 15 15/32d. and 15 7/16d.
aud private at 15 15/32d. and 15 172d.

Saturday, 16th—At opening some banks were drawing at 15 13/32d,
and others at 15 7/16d., So0u after, however, the Intter rate was general,
basiness in private paper being done at 15 15/32d. and 15 1/2d, in the *
banks and 15 15/32d. in the street, Later on the hunky offered to buy. .
only at 13 1.7{3211., bué sellers of the small lots available held out for
15 1/2d., with mouey in the street at 15 15/324. The market was firm
but dull and closed” with bank rate not general at 15 7/16d. and private
Paper quoted at 15 15/324. and 15 1/24,

+ The market was very quiet last week, quotations for private °
paper varying between 15 7/16d. and 15 9/16d. and, iu spite of :
the Rothsehild damper, quotntions elosed firm on Saturday at- |
15 1/2d. for private and 15 7/16d. for 90 days Bunk, At Parg,
private paper was quoted at 15 9/16d.

" The figures for Exports for the yenr ending December,
amounting to £53,000,000 exclusive of bullion and specie, show
how colossal the movement lias been. Compuared with 1905
the inerease is 8 1/2 million and with 1904 13 1/2 miilion ster-
ling. Tmports, nuturally, have inereased, loo, and will give "
about £33,000,000, leaving a trade balunce of £20,000,000 in-
favour of the country, . ’ -

As regards the current yenr the outlook is somewhat
obseured by Valorisation but, either by the Government or
privately,the coffee will be shipped and whatever fall there may
be in price the loss therefrom will probably be made up in
quantity and give a value similar to 1908, :

For the current year we have no fear; what may happen,
next year must depend ot the volume ot the next crop and on
sterling coffee prices.

A very good feature is the determination of the Govern-
ment to economise, not by cutting down necessury and useful
worles, but by eliminating every useless item of expenditure
possible and making the machine effective.

Towards the close of January there was o decline in quota~ °
tions of Beaziliau bonds, which has not yet been regained : —

1889—4 p. c....... Jun. 18 max. 86 3/4
Feb. 8..... min. 83 3/4

« 17..... actual 84
1895—5 p. e....... Feb. 2..... max. 99 1/2
» 1l.....  min. 94 1/3
» 17..... actual 94 172
1903—3 p. ¢....... Jan. max. 98 1/2
Feb, min. 96 1/4
» actual 96 1/2

Fundings—3 p. e... Jan. max. 105 172

Feb. min, 103
» actual 103 172
Western Minas..... Jan, 30..... max. 98 3/4
Feb. 1l..... min, 95 3/4

» 17..... actual 96

‘The only bonds on whieh a coupon was payable in Fe-
bruary ave the 1889 4°,. One of the most common nianoenvres
to get a loan cheap is to put down tlie prices of similay securities
in the London market. Taken with Rothschild’s refusal to
father the loun and the well known anxiety of other parties to
get it the present deeline should not be taken too seriously and
after the business is closed quotations, probably, will go up
again. :

Customs Revenue for the month of January shows an
iuncrense of 8.069:741$ equivalent to £504,609. Part of the
incrense is due fo the energetic measures taken by the Treasury
with the Custos, but the greater part is, no doubt, the effect
of the anticipution of heavy additions to the tariff had the Josio
Luiz Alves turiff become law,

Consols were quoted on 16th inst nt 87.

Coffee shipmenis (embargues) here and at Snntgs yiellied
£606,700 for the week ngninst £563,920 for the previous week
nud £274,100 lust year,

For t1he erop, clearances up to February 15th show :3’_,_422,930
bags more than last year, and sterling value £6,609,873 more.

THE LOAN

The Jornal do Commercio published on 14th inst a telegra.m
from its correspondent in London to the following.effect: —

‘¢ About two weeks ago the Brazilian Goverun_nent
telegraphed to Messrs. Rothschild o requent to raise a
lonn of.£5,000,000 for valorisation purposes. . Messrs.
Rothschild nsked for 15 days to consult their corres-
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pondents in England and on the Continent and last
Monday (11ih), aceording to the Jornal replied that
they could not associate their nume with so speculative
an operation, nor could they encourage Brazil in an
adventure that the sense of the eommercial world
condemned.  Messrs.  Rolhsehild added {hat ‘»ln}y
have systematically  retrained ffrom participating in
Municipal or State Toans and begged to be excused
front this. At the same tine Messrs, Rothsehild assure
the Government of their support for any operation not
connected with valorigation.  In spile of the excellent
eredit that Brazil enjoys in consequence of its faithful
exceution of ungagentents, o loan for valorization would
create insuperable difficulties that Messrs. Rothsehild
are not ready to face,”

We are not in the confidence of the Minister of Finance as
regards this operation and write only from what we observe,
We have, however, private sour-
ces of information that lead us to believe that the telegram
published by the Jornad, though in effect representing Messrs.,

without ofticial inspiration,

© Rothschild’s views, misrepresents the manner in whieh they

were eonveyed. It is unlikely that dMessrs. Rothsehild would go
out of their way to oftind this Government by reading them a
lecture on the propriety of the operation proposed, nor, if it
were purely amatter of principle, ean we understand why 15
days should have been requirved to “consult correspondents at
home or abroad” or, indeed, to consult anyone but their own
conscience. I the objeet of the lonn was as inherenily vicious
as descrilied, why consult anyone at all 2 Morally the delay of
15 days irretrievably
refusal aud lewds to surmises as to whether there is not some-
thing behind.

To make a virtue of a necessity, o long as it does not

prejudices  the value of Rothschild’s

react in other ways, is a good poliey that, moreover, Roths-
ehild's previous utternnees on the subject made alnost ine-
vituble .

After the interview published in the Brezitian Revicw,
the letter to Nartz & Co, and above all the oflivial letter publish-

ed in Dr. Custodio Coelho’s report, dated July 30 of last year,

inwhich Mess<rs. Rothselild reforred to valorisation in the
following terms: —

ACEhe present juneture a plan for valorisation is
heing openly diseussed and, though we are convineed
that pradent persons like yourself ean only be opposed
Lo ~uch schines, we bew Teave to remind and to in-
press upon you that manoeuvres of an avtificial nature
suel as this can only end in disaster.”’

After all this not even Messr=, Rothsehild would have

ST T W I

!

ventured to affront public opinion by openly advoeating a loan
for valorisation purposes.

The ouly wuy in which, in our opinion, a loan for such
purposes could have heen taken up by Rothschild was by mak-
ing an internal issue and borrowing against it in London and
letting the gold remain there. Any proposal to withdraw gold
in large quantities at present would be looked at askance in
London. : '

Criticising a statement in a previous number of the Review,
to the eflect that Rothsehild, in spite of previous objections, did

not seem altogether hostile to the issue on eonditions of the gold.

being left in London against the issue of convertible notes here,
O Puiz remarks that such an operation would be contrary to
Inw. Art. X of the Conversion law, however, specially author-
ises Government to establish an ageney of the Caiza in London
“Uf convenient for the operations of the Caisse, to issue notes
convertible at sight in said ageey.”, e

Our Legisluture eannot determine “conditions for issue of
nofes in London,  Cousequently il is here that notes must be
i.s:sued, and that was the intention of the T,

In purenthesis we may say that a measure of the same kind -

is now heing discussed in Buenos Aires, where the futility of
storing mmense quantities of eoin that eannot Le used is at
length being appreciated, .

OQur remarks ure altributed by O Paiz to official inspiration,
We do not know whether they represent the opinion of the
Government or no. The refusal of the Minister of I'inanee to
aceept a deposit of £800,000 in London does not, however, ne-
cessarily confirm the conclusion of O Paiz that he i« opposed to
such operations, but may merely result from no preparations
having been made for organisation of an Agency of the Caiza in
London and of there being no specinl notes available for that
purpose.  That is as it may be. We beg, however, that in
future it be understood that we speak for ourselves and what-
ever opinions we express are our swn-and not those of the Mi-
nizter of Finanee or anybody else, unless specifieally stated.

We lve always helieved that the hest way to attract ea-
pital to this country is (o let the actual gold remain in London
and issue notes against it here, as anyone with any knowledge
of finanee at all should be abile Lo understand.  We understand
that the Minister of Finance desires to constitute a respectable
stock of gold lhiere, but is not averse to the idea of uitimately
starting an agency in London as svon as that is realised.
Beyond that we know nothing of the Government!s negotintions
with Rothsehild or anyone else exeept what we glean from

25 /27, FARRINGDON
GRAND PRIX,
Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS,

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

]

UESIGNS AND PRIGES SUBMITTED ON REGEIPT OF PARTIOULARS
OF REQUIREMENTS,

RADBURY, WILKINSON & GO

),, LT,

ROAD, LONDON, E.C.
PARIS, 1200.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. AGCCOES. TITULOS EM GERAL
LETRAS DE CAMBIO. CHEQUES,
RECIBOS DE DEZPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS.

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA TcM ADOPTADO 0OS METHODOS MAJS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
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IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
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OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS’

PARTES DO MUNDO, MAS ESPEGIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO~

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,
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private sources. Dr. Campistn kuows how to keep his own
council and eonduct negotiations without telling ever,\; reporter
what he is doing. We have reason to believe that Rothsehilds
were not wholly hostile to the issue of a loan a week or so ago
and if they have changed their opinios it is for them not,for us,
to explain. .

The present Government was bound to do what they
could for Valorisation seeing that it was virtually on the Valo-
risation platform that it came into power. It was naturnl and,
indeed, only decorous that the Baunkers who have always
aeted ns agents of Brazil in such matters should be consulted
and given the preference, and if, after 15 days mature eonside-
ration, they have refused, reproach, it there is any, attaches to
Rothsehild, who took so long to decide, rather than to the Bra-
zilian Government,

The present Government know as well as anyoue the opi-
nions expressed by Rothschild on the subject. But they know
too that circumstances alter cases and otten change opinions
too. Circumstnnces here have changed considerably, An anti-
valorisation has given way to a pro-valorisation administration,
But Rothschilds do not change or wabble, not even after
15 days counsideration,

In spite of the damper that Rothschild’s refugal has put
on to the hopes of valorisation or, perhaps, even in virtue of it,
we are inclined to think thiat the loan will be done and that tt is
a question of price. Rothschilds being now out of the running,
other houses will havea free hand and be able to dictate condi-
tions. It will,however,be awlkward for the Federal Governnreni
to endorse a loan under 95, the nett price of the last issue, but
there still remains the resource of an internal issue and placing
of stme in Europe, nore Municipalitis,

Balance of the Caixa de Conversdo Sat. February 16th
Debit Balances

Note Account (Total prepared for emission) e 41.883:5908000
)

Subsidiary Coins and Balance in Haud........ .. .... 10598543
41.903:6455543
£ s. .

4,067,766= 65.084:25630(.0

Cash. Gold in Deposit...
138,542-18-8 2.216:64630°3

Fes. 3,485,760

Dollars 55.. 11- 6-7= 1815269
Marks4,100............ 205-11-4= 3:2805612
Rs. 28:760S Brazil Gold, 3,235-10-0= 51:7683000
Pesos 80....... (...... 15-17-11= 2543377
Lirns 200.............. 7-19-0= 1278188
Crowns 470 Austria.... 19-11-8= 3138333
Pesetas T5............. 2-195= 478695

4,209,507-14-7= 67.356:0248457

109.260:5708000

Credit Balances
G8.187:810%

Emission. Notes jssued..... ..
Less retired paid............. EERE RO

Notes emittable (reed).-...............
Federal Treasury(recd in subsidiary coin)

67.352:9808000

41.91:7:5908000
109.260:5705000

The balance sheet for the Bank of Brazil for 81 January
1907 if compared with that for 31 December 1906 shows the
following changes :(—

ASSETS INCREASE DECREASE
Accounts current.. ... ..ol i, 4:8298 —
Apolice: for Reserve Fund......... - 50:7038 —
Bills discounted.........ov....... .. 506:5428 —

» receivable............... ... - 130:0198 —
Securities held in guarantee......... . .. 1.619:3248 —
Secnrities depositeds by third parties .. 437:2763 —
Agents.. .o i i e $8.900:2648 —
Securities. ... . . snane —

» in liquidation.. » —_
Oftice buildings ete..... » —
Interest..... - 43:621%

— 854:9678
...... — 3.261:9108
LIABILITIES
Capital........ ... . salae —
Reserve.. » —

Current nccnu;x‘t.s with nn(.l. withou ,
fixed dates and at home and abroad..
Agents inBrazil........... ..ol

3.942:7708 -
38.725:168% —

s
P

Deposits at fixed dates..........., 148:1318 —_
Judicial and Government deposits. — 7.007:2513
Federal Treasury-exchiange account - sume -
Dividends..... . » —
Percentage of d . —_ 19:6873
Profit and Loss . sgiue —
Bonus. ... . — 11:9553
Disconuts....oovuenanin. . — 135:9448
Depositors of securities ete..... . 2.056:6018 —
BUnUrY o e e e e s —_ 29:381$

In spite of the very lnrge quantities of gold received during
the month and receipt of the corresponding value in conversion
notes, Cash shows # positive shrinkage of 8.261:9108. This is

" more than accounted for by the sh}-inlinge of 7.697:251$ in

Government deposits, From this it may be concluded that the
noneys advaneed by the Treasury in November and December
to take up the produce Lills previously bought by Dr. Custodio
Coelbo, are Leing repaid, whieh is as it should be.

The Nett credit with branches and agents is 15.700:9868 or
175:0078 mwore than in December i part of this, it is to be
presumed, i; ulflx\l:mgos and Parfi, where the demand for money
seems insatiable, ne of the foreign bauks alone remi
16.000:0008 in December. £ rlone vemitted

_BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week snded February 15th, 1807 }

. CLUSING
PRRCRUFTION Sales Highes | Lowest X ""*]')‘——Me
" Lust N
ol Just
HUVERNMENT NK-
CuRITIRS s
Ap 486 | 1:0208 L0178 |1:0183 | Fewbr. 8
Do 4f5(1:0155 1:0168  |1:0208 > 6
Int
T .. 411:0188 i:018% [1:0188 8
Do 1847 henre . 1211:0188 1:0188 |1:015% 7
Stnta of Rio de Juuveire -
. 827 6685 66§ > 8
3 638 — -
Do 6 ¢fy (boearer 20| 4803 — —
Do 6 9/, (order).. 2| 4108 —
Stuta of Minas, be: 271 8108 Febr, 8
Do Fractions 18 2/5| so23 Jan, 23
Do ovder.. b Bla% Febr. 8
Rio de Jausire Mus
pal Lonn, be 51 1908 > 8
Do order 18] 1 > 5
Do 140G Led Tis 5 > 8
Lo 1006 order 10 1908 Tan., 22
Do £20 ..... 821 2nd8 Febr, 8
Banks
Commercio.. GO 1748 1748 1768 Felr, ¢
razil. 352 1213 1303 1848 Jan, 29
Lavoura e Comm .- 70 1268 1268 1288 s 29
Uuniio do Connmercio.. ., 50 838 333 883 Febr. 4
RAILWAYA & TRAMWAYS
Vingilo Sapucahy 2.900 258 218 258 25% | Febr. 8
Vietorla ¢ Ming 500 1035 1080 1085 108 » 8
Minas de 8. Jeron 500 1185 14§ 345 1885 3 8
Jurding Botanico..oi... 336| 2298 2278 2298 2258 tJao, 30
INsUKARCIE
60 [E5) 185 150 28 Jan, 3t
125 368 35% 358 308 Febr. 1
Argos Flum 11| 4578 4T 4578 4603 Jan. 81

COTTON MILLY

Bruzil Indus 20 Febr, 7
Alli B0 Jan, 39
Confis iy > 30
Petropolitana.. o) > 26
S. Y 5 Febr. &
Mug, 100 > 5
&, Joaquim.. 150 —
Manufact. Fluminense. B0 Febr. 4
Miscrreannos
Terras 8 Colonisngfio.... 800 335 835 — —
Docus de Suntos . 401 3183 3188 3188 Felr. 4
Intern. de Docas 4.700 11§ 118 5856 » 7
Loterias Nacionae 100 G876 6S75| 685 7
Melh. no Maranhiio . 40 235 238 — —
Mello. de 8. Paulo..... 68 05 708 — —
DBrnisnro ks

Carris Urbanos (2008) .. 66) 2008 2008 2008 2008 Febr, 8
Cantareira e Viagao Flu-

minense. ... . 15| 2023 2023 2028 2008 » 8
Docas de Sunto. 88 2008 2008 2003 2008 > 8
Jurdim Botanico. 404 2038 20085 | 20685 2078 » 8
Do 2nd series. . dh| 2068 2068 2068 2068 » 8
Brazil Industrial. 36| 2008 2008 2008 2005 2 1
Edificndora . 682] 1908 1908 1908 1928 Jan, 80
«Jornnl do Commer 101 1858 186% 1868 1858 Febr. 1
Merendo Muricipal. 125 1728 1723 172 1748 » 6

Luz Stearica 600} 20U8 2008 2008 - —

The total business done on the Rio de Janeiro Stock Ex
change amounted to 1,734:828$000 distributed as follows:—
Qovernment geenrities. .. ....... [ 924.3738000
Bank shares..... PPN 64:4725000
Railwny & I'rnmwny shares .- 160:033800v -

Cotton..euiiieiaiiynne 83:6508006

Insurance.. ; .. 9:5393000 .
Debentures . 425_:4}15000 4
Migcellaneous.ovvvnenna. 66:6508000 ;

Total, I ling February 15th, 1907, 1.734:3288000
U:" wi“ m: e If“ebrun}lfy 8th, 1907, 1.974:3998000
February 17th, 1906 2.312:9888000

» » »

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices '
Jan: 24 Jan. 28

Mexioun Light and Power Co.u.eusn [S)i g‘l
o palness 186 136
Sio Paulo ! 84 3

Do b oy ... Ai)él" &Lllﬂ
Rio do Junel 4712 41 /
Dodvfpliieiininns 8 B
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POSITION OF THE FOUR FOREIGN BANES AND BRANCHES

| -
London London & River{ The British Brasilianische TOTAL TOTAL TOTAL

& Brazillan Bank Plate Bank ol South Bank for December | for Novewmber | for Decembey
' . Limited Bank Limited America Ltd |fur Deutschland 1906 1906 1905
Assets
alle i 11.111:1118 11.111:1118 11.111:111%
Gt uealled. .. 63 50,740 8685 57.870:373%
Discounts 5 27.760: 165§ 23.808:947%
) 86.717:3158 :

Accounts with head office
Louns. . ciae

Bills rece
Mizcollaneo

ind Branches |

75.139:3748 6
152.872: 0148 146.574: 9988

Total..,...... 412.056:512¢ 420,600:111%

Liabilities

Share ders 5.888:5848 2228 85.722:2228
Depestia " 11.892:3505 8738 a0TsE
N 2 241116 2 2
g vith b 7.341 40.589:001% 53,977:661%
Mierupte with head offices and Lranehos. .. 570708858 28327 200.194:8908 | D20,441:0238
Lotal.. | 116.864:4518 62,772:5188 I 120.866:4833 | 487,206:356% 442.025:5128 | 420.600:1L1$
- . N _ CASH IN CONTOS
Compared with the vetwrns for 30 November the balance sheets for By Branches: — Dec. SI Nov. 30
30 December show the following differences in contos: London and Brazilian Bank. v 23,416 20,550
London and River Plate Ban .. 11,002 10,925
Increase Decrease British Bank of South America........ 7,063 7,871
9 493 _ Brasilianische Bank fur Deutschland.., .. 11,742 11,954
2,42 = s
— 1,136 8,223 50,800
Loaus..oo.oen — n By locality: —
Bills Receivable . 4,365 — Rio de Janeiro. .. 18,896 21,970
Miscclinneous. oo ooeannn, — 881 Sio Paulo... 14,312 12,169 |
Santos..... 2,760 3,658
Liabilities Porto Alegre and Ri 2,804 3,298
. . Bahia....... 1,756 1,512
Depasits sight .. ... — 4,530 Pernambuce. . . .- 2,598 4,457
\ » I fixed dates....... 580 - Pard and Manaos..... i . 10,157 5,736
Miscellaneous. oo vvvuon. . - ey .
Ste 1Neots 05’225 50,800
Accounts with liead offices show a nett eredit of $2,137 contos as against The ratio of the aggregate Cush to Sight Deposits on 31 December
a eredit of 48,128 contos on 31st November. was 57.9%/, as against 52.7°/, on 31st November.
i Compared with November 30th the halance sheet for 31st December LPernwmbuco, February 7th, 1907.
1 shows an inerease of 2,428 contos in cash and a deeline of 5,991 contos in . . § e . §
, the t eredits with Home Offices and Branches. Discounts fell off Steamer is a day late s 1 e.nclose first Bank Balance 8"*?‘3‘ for Jast
R )3 and Loans 91:1508, Bills receivable on the other hand show month you will see how low cash is anl the others arc not likely to be
‘1;1 inerease of 4,364 0002, Depus ht and term, declined :‘.949;‘\995 any better.  Business is almost stopped for want of cash. As pointed
;”"i miserllaneous liahilities rose 9638+ 1703, The )',L,n.umage of Cash to ot the higher price: for Sugar require double, and in some cases, nearly
sight deposits rose to 97,9/, from 52.7%/, for 50th November. three times what they Jdid 6 weeks ugo to move each bag. Cotton also
! = ired with Slst December 1905 the Cash shows a shrinkage of represents, atpresent values, a drawing price of over £5 per bag. Yes-
)

terday the Banco do Recife offered tu draw at 15 15/32d., for cash and

Foreigu Banks 13 7/16d., 31 days, at same time all were takers at 159 16d.,
& ) 35, 4t
— and one transaction reported at 15 15/82d., but at the close Lomdon and
Brazilian Bank was also a drawer at 15 15/32d. Today market opens
firm and same rates are obtainable, there being bills in Pard at 15 19/32d.
BUSINESS DONE ON THE 5. PAULO STOCK EXCHANGE
During the week euded February 14th 1907 Messrs. J. Henry Schroder and Co. announce the receipt of a_cable
_ from their Santos agents, advising them that they have received £27,000
| ! | CLOSING in respect of the sixth week’s collection of the surtax for the service of
Tl RTI e malis Lawest Higliost -._"'T’*"’D—M;— the State of San Paulo Five per Cent. Loan,
! | a3t | of lust
GoveRxy SkE- 1 I v N ’ t
cery N ﬂ ﬂme i@e S
State of 8, Paulo, (2 R
old 11} 9305 | uwies - - Banco do Brazil
71 Y308 Y358 $ — —
Apolices Gers 10 L00UF [0S L0003 [1:007§ | Feb., 2 BALANCE SHEEY, 31ST JANUARY 1907
5. Paulo Municip 2l g usd uss | ouss » 7 Assels
“hibeirdo Preto Muniei- ! .
pality ... 300 8§ 58§ 88y | — — . Shares to be issued . __
S e 41| ws | ooe e o (25,000 shares of 2003000, 25.000:000$000
! ‘ Apolices ns guarantee for
BANKS i Fund ...
Accounts Current
2348 284 1 285 . Hills Discounted..
. 1 393 ;m;g f:;‘;‘;' ; Z Bills Recetvable
10 del Brasi bis sk 843 {Jan., 23
S, Pawla. . 185 1388 13786 1Feb, T
Unido de 8. Pawdoo. . 435 125 s |10 41.660:3835801
168.582:8148Y35
i Securit!
: £1.130.000 a 10,045: 7008000
2005 | weas | . 7 Gther....... 43: 2568500 10.087: 568550
UTY35 [ FIES) > 7 Bonds in Liquidation.. ..
| . N i Building & Office Fittings of B: nk
MISCELLANLOUS Sundry Accounts.
Regis Cash. .,
c Santos. ... JO5|  122% 1228 1228 — —_
omp. Melhoramentos, (1Y) ]03 808 K08 508 9 fadiliti
Comp. Telephonici... . . 530 13§ | 1815 | 118 8 jFeh. B Liabitities
Capital...... 70.000: 0008000
MORTGAGE BONDS Reserve ......,... 0134465044
R Current accounts withos 2,218:0508110
Bance Uaido. . e 3,080 668 6538 6i8 lJan. 30 Current nccounts with interest,,,,  18.898:535$642
Banco do Cr. Re . 150 178751 17875 — — Current accounts abroud........., 400.0638608
i Current aceounls at fixed dates. ., 166: 2918660
| - Agents in Brazil and Europe -+ 02.861:8285789
The business done on the 810 Paulo Stock Exehan ' Depoxits nt fixed dates . 8.6UG: 2858200
# b “ we during the Judicial D | 20N e
ceuk o 2o lyr e anT b uring dudicial Deposits.......ovensuans 1,780: 7048629
‘\‘\:_:V"I’(“(‘,.ullefl February 14h 1907 amounted to Ry, 1.038:5598000, distributed Depositors of Securities und Values  74.261:0408560
> Federal 'l:x‘"cnsury, account current, 8.982:8288243
i Government Securities.................... '71:2658000 chkﬁ“u&féﬁd‘ﬁ'z?ﬂ' reount 8.685:888$380
};,nll\'\‘uy Shares...... ... 516:2248000 Bonus,.,........... U ‘ .32021153000
anks ..ol 245 : 3903000 Dividends of the Bank, . 78716008000
Miscellaneous. . .. 24.:5538000 Sundry Accounts. 1,717:588$300
Mortgage Bonds. .. .. 901 : 1278000 Profit & Leau..... 15:826

Total, \v:ek ended f:ell). l%.ttl; ]]%%77 st 1.038:5595000 Rio de Janeiro, 7th Fobruary 1407, Cusl—du
» eh, [ . . 2 s A {o — lodio .
» » Feb, 16th 1906..... .. i%ié?ggggg Coelho, President ad. int, — A. Mesquita, Chiof

Accountant,

o~




February '19th, 1907.]-

'THE BRAZILIAN REVIEW _n

PERNAMBUCO
London and River Plate, Bank Limited
LSTABLISHED IN 1662
£ 1,500,000
> 900,000
> 1,100,000
BALANCLE S8HEKET OF THIS BRANCH JANUARY
31st, 1907

Capital
Capital prid up.
Reserve fund

Assets
Bills discounted... ...l 10:7675100
Bills receivable........... . B.092:8595210
Louns, accounts pledged, etc 1.536:8045420
Sundry accounts, ... Mratiaeeas GYD: HEOFLBL
Accounts with Head Oflice, branches
and agencies.....coiiiianaeiaas 53: 2018180

Loans pledged and sundry securities
Cash ¢ In enrrent money in the safe

17008220
74: 1448780

of the Bunk...ioouviiiinnnnnnns
11.933: 1478550
Liabilities
Declared capital of this branch...., 500: 0005000
Deposits fixed...ooveiiiiiinniiiens 1.498:897$740
Accounts current with und without
interest . 3.2064:9528590

Bundry accounls.. . 3.933:0863090
Securities pledged and in deposit...  2.269:7008280
Accounts with Head Office,leranches

und agencies.. ..., teirsarerss . 466:5103830

11.933:1478520

E. & Q. E. — Pernambuco. February 6th, 1907,
For the London and River Plute Bank, Limited,
(Signed) Hugh Shorto, Manager.—. /. S. Cole, Ac-

i@“ff“ Farket

COFFEE ENTRIES

FOR THE wWKEK ENDED FUOR THH CROP 10
Feb. 15[ Feb. 8 | Feb. 16 | Feb.1s | Peb. 15
N R I 1907 G
o ] ‘ !
By Contral Wy. ... ... 85,168 41.676 10.164] 1,673.041 1,258,533
s Leopollina 'y s - . - .
Inband ..o, 14,670 10.838 574 939 016
Conatwine, discharged. . 1,210 408 1034 122 53¢
Totwhveennaaa. 51,048 81,922 11772 2,938,426 2,820,130
Fransferred frow vty : i . '
Nictheroy.........ue 5,660 541 2,429 74,044 56.208
Net kintries at Kio..... 45,388 61,881 0.343( 2.884,882 2,263 922
Constwise, in transit... 5,000 — 3,000 40,004 100,810
Nictheroy from Rio & . .
Leopoliing 'y . ... 6,120 3,178 2,429| 223,501 179,739
Total Rivincluding Nic-
Lheroy & Lransi 56.508 64,559 147721 8158342 2,544 471
BaNTOS 198,985 177,619 58,804 11,373 077§ 97y,82
Tolal Mo & Buntos....| 235,446 242,178 78 576 14,681 469 8,524.293

The const arrivaly fur the week ended February 15t were from:—
S. JoaodaBarra....oiiiiiiiiiiii, 5,000 bags
é .. 1,210

Total. 6,210 Lings.

The tatul entries by the dilterent 5. Paulo Railways for the Crop to
February 15th 1967 were as follows t —

Per Remaining
Fust Sorveabana  Total at Total ac at
Jundinhy nnd others 8. Paula Santos N. Paunlo
061907 9,840,661 1,562,629 11,403,290 11,373,077 30,218
190571906 ¢ 5,144,378 831,031 5,975,409 5,979,822 nil
COFFEE LOADED (EMBARQUES)
DURING WILK LKDED |FOR THE CROP TO
7 14907 Hoe w7 1906
Feb, 16| Feb. 8 |Feb, 1G] Feb, 15 | Feb. 16
Ri0.eeeiiiiinieainiiiiiienan., 66.039) p1.68o| 82,168) 2,492,608 2,217,315
Nictheroy.. . 8.536 2,750 6,676 228,641 171,216
In transit....., P 5,000 — 8,000{ 00,603| 100,810
Total Rio ineluding Nictisroy
& transit 79,8756| 54,485 41,843| 2,771,808) 2,489,241
Bantos o.eniinnnnennai, PR 286,108| 214,097 89,297| 9,116,100| 5,772,289
Totnl Rio & Bantos.......... 816,033| 208,532 181,140|11,887.458 8,261,680

Rio de Janeiro, February 16th, 1907,

Eutries at Rio nud Suntos for the week ending February
15th were 13,268 bags more than for the previous week and
181,870 more than for the corresponding week last year, '

For the crop,entries renchied 14,631,469 bags against 8,524,293
bags at the corresponding dute lust year, ;

Bhipments’ (‘fzﬁ_@b(:}' tes) were 47,501 bags ynoreé than for
the previous week, and 184,893 Lugs more than fhe corres-
ponding week hist yedr, ’ N

The average priee-for Rio .No. 7 was 4$667 for the Syl)df-
cate and 43187 fol: the }\_Iarket against 48667 and 4$323 in the
previous week and 48584 last yenr;and at New York it was 7,03
cents againgt 7.04 cens for the previous week and 8.39 eents
last yenr, . ‘

Stocks decreased by 16,203 bags Lut are 2.241.685 bng;
Iore than lust year and 1,614,172 bags more than in 1905, .

SBuntos entries are 21,819 bags more than in the previous
‘weel, and fall short of shipments by 37,220 bags, "The duily
average for the week (6 days) was 33,156 bags.

On the basis of eomparative entries to February 15th this

year and last, the crop should be as follows :— .
Rioeerannn..s 124.1°/, of 3,406,035 = 4,296,880
Sautos........ 190.2°/, of 6,982,885 =13,281,447 .

10,988,090 17,508,336 f
Other ports (say)..evevunennnn,. cees 700,000
Total probable entries................ oo 18,208,336

Entries during the week were smaller for Rio but lavger at
Sao Paulo, where they averaged 33,156 per diem as against the
regulation 35,524 for the previous week. :

The weather hag been seasonable with frequent thunder-
storms and rain j fromu Rio and Minas reports of the growing
crop are generally promising.

Shipments in spite of the puralysation of the market
continue on a large scale for the time of year,

So fur shipiuents ure approximately as follows :—

Santos Rio
Oct., Nov., Dec........ 1,824,000 —
January..... TR 378,600 188,266 ,
February (to 13th)...... 386,000 70,068
2,588,000 208,334

Total shipmentys on the Syndicate’s account, since purchases
first comumenced in October last, amount to 2,791,334, Xt is
estimated that Government has purchased to date some
4,200,000 bags, so that allowing for the 400,000 bags said to
have been acquired in Hamburg and Havre and 100,000
supposed to be shipped on Government account by Prado, Cha-
ves, there should be still some 900,000 bags to go forward ; in
case, however, neither of these purchases were, ag it is alleged,
on Government account, the stock in Government hands must
amount Lo some 1,400,000 bags.  Tn the latter case the stock in
private hands at Rio and Santos would be reduced to only
'2,000,000 bags, most of it, at Suntos at least, of better grades,

Market Prices
65100 .to 65200

Syndicule Prices

65700 to 75000

February 11 ..

» Carnival

» 63709 to 78000 65200
» 68700 to 78000 68100
» 63700 to 78000 G8100
» 68700 to 75000 63100

S.‘ Paulo, February 16th 1907,

No change in the posilion of the different consuming mar-
kets, no signs of any speculative enterprise which might.
attempt to advance prices for the free coffee in store there snd,
yet consumption buying larger quantities than for a long time
before.

Mistrust in the uitimate success of the Government scheme
is evidently so deeply rooted that nothing can remove it and it is.
evidently this feeling of uneasiness which brings forth selling
orders in sufficient numbers Lo supply all wants,

Even the Santos arkets could not escenpe this state of:
latent apprehension which pervades all thie coffee market and,
notwithstanding the continued purchaoses of - the Government.
though now reduced to about 82,000 bags duily, more sellers.
appear, especially of lower and medium grades. The former
are, altogether, fuitly abundang, as usu.ul at t!ns time of the-
year, aud might form about half of the daily arrivals,

These goods are sold at the value, of course, which the-
consuming markets dictate: 81s to 323 for Regular, 34s to
86s, 6d. for Good Average, 36s Lo 87s for Buperior, according to
the quality and deseription. :

Receipts keep up to the conventional figure of nb()pb 85,000
bags per working duy. Shipments have been huger of lute gnd;
ahmost 400,000 bags of coffee left Suntos for aceount of the Go-
vernment during this month. Stock is reduced by anbout
100,000 bags in the sume period and by about 200,000 bags from
the highest level attained, . .

'lie weathier has been rainy and foreingly hot,

RIS
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PURGEN — The ideal aperient.

A BULL VIEW OF COFFEE

From Willett & Gray's Weekly. Statisticad Sugar Trade
Jouwrnal, January 10th, 1907 i —

Santos receipts have esntinued tull, ascertained to be from different
enuses, partly owing to false reports to planters, partly becanse the Go-
vernment is constantly buying, but chietly, no doubt, because Inborers
were leaving in large numbers for the wheat regions of the River Plate.
Planters sent their crops out to the stations and the Railroad movement
now represents the clearing up of these UNNATURAL receipts.  Close
inquiry has verified this, and people in the ianterior of 8. Paulo have
eabled to-day that a rapid {ailing oft in receipls is absolutely certain in
the near future.  The uext siguificunt fenture of these receipts is that the
movement heing aceelerated to this extent n much larger percentage of
the crop has been marketed thun ever hefore at this period of the season.
Aui official cable from 8. Paulo this week states that only a proportioually
stnall share of the present Santos erop remained in the interior, and in
view of the very small erop to follow, the large planters will certainly.
hold back a rcspectable quantity.  The coming crop is again repurted by
oflicial experts not to exceed five million bags, and this is the next thing
to crop fuilure,  The latest reports also show that the oceasional summer
storms of the past week in S. Paule are of no benefit to the growing crop.
The origiual flowering and fruetifieation were not equal to any better
results, and for months pust.plantation experts have stated that no bran-
chies existed on the trecs capable of developing any further flowering.

Consumption goes on with big strides, certainly not less than
18,000,000 Dhags for the season. Lhe European deliveries for December
would huve been mueh larger had independent arrivals come iu in time,
but with the hand to-mouth trading for the month official deliveries were
almost 1,500,000 bags.  The mild arrivals were very small last mouth,
and oning (o the system of ealewdating port stocks in Europe, the ususl
mrethod for fignring these mild eotfves for the month did not answer. But
the total quantity was not beyond 150,000 bags,  With all the heavy
receipts and arvivale of Brazil collees In Ewrope and the States in De-
cember, chielly belonging to the Government, and not torsale, the in-
crease in the visible supply for (he month was only 570,000 hags, hut
practically the world’s visible now is less than it was a year age, when
counting the coffee available to the trade.

There is a grand opportunity for investors to buy nearby options and
take lelivery, and excellent results in buying the distant nionths with
very suall chance of further set back, for when the ehange for the better
comtes it will turn with a vengeance.

MANIFESTS OF COFFEE

During the Week euded February 15th, 1907
IO DE JANEIRO

Ak NAMI OF VIESHKI \ DESTINATION 3 SHIPERERS BaGs TUTAL
JU— i
Feb., O Chils.. ..., | Montevi 5 Walter Krotheres&C
» do ) Buenos Al ross. .,
. o i 1
R o Cape-
> do !
» do ! Norton Meg
B do ETIRINI du 1,093
s G Adtlantigue. . ... "Bordeaux.. ... Carlo Pureto & Co.. 373
|
a U Les Andes.., ... - Orustein & Co.,,...
» do
> do
> do iOran
> da Constantinople Trin
» do !l'ulernm opt .. C. Dabelow........ 1,003
» Y Natiha,.,...... 'Pernambuca .o Eugen Urban,..,.. 50
» 10 S. Salvador., .. | Mandos . . ’Zunh:
> do : o I Euger
> do | do i
B do do
» o | do Pinlo & Co.
> do i denha, o
> do .
> do {Bugen U
> g Jorge Di
> da fnta & Co, ..
> do - | Siqueira & Co.
> do Pinto & o i
’ do < [T Dins & Trmi " LUss
» 10 ftapacy L. ceibrnstein & Col, L 125
3 10" Flor fanopolis. . . ’]’nrlo Alegre.. [Casiro Silva & Co... 05 105
|
2 U Equitd,...., ... Genoa -1Carlo Pareto & Co..
» do Eugen Urlun.,. ., ..
> do do - Ashworth & Co.
3 du do Sundrey ..., een 13 1,656
s 12 Nite,.......... Cape-Town ...; Clarkson & Cross. .. 700
> do Buenos Aires.. | Ornstein & Co, . .10
» i do do Siqueira & Co,..... 2l 2,001
» 18 Campeiro ..., |Pernambuco ., Sundry,......... s 10 10
\ H
> 14 ftapoan ........ Porto Alegre..|Eugen Urban
> . do Pelotas. . - Rigueirn & Co .
» do m y lva & Co.,
B ‘ do Riv Grande..,, ! noel Pyleixeira.
3 | do do Riquewra & Co,..... 850
15' Dunottar ..,,.. New Yorz....tArhuckle & Co. .. .. 21,0000
’ do do (\\'.l*.l\chuughliuCu a0 26,110
s 15 Sinar., ..., .. woot Montevidéo. .. | Castro Silvq & Co.., 31)[
» do Buenos Alres. Orustoin & Coo.... 100, 130
_—
' Total...ooo | oL, ‘

Total...o.oifa., o, 120,592

BANTOS
DATK INAMM: OF VESSKI.| DESTINATION SHIPPERS BAGS | TOTAL

Feb. Y| Thoruhinl,..... New York....., Arbuekle & Co.... 2,000

> do do W.F.McLaughlin&C 496 2,496

> 9 Crown Prince.. do Prado, Chaves & C. 7,000

> do do ZerrennerBuilow&C. 2,500

? do do Hard, Rand & Co... 250 9,750

s 12\ dmazon ....... Southampton.. |N. Gepp & Co Ltd, 2,000 2,000

» I8INTle ...l Mintevidéo. .. [ Krisclie & Co....... 300

> do Buenos Alres.. [Hard, Rand & Co... 187 487

» 13| Ber. El Grande|Barcelona. .. .. ITolworthy.Ellis&Co 2,250

> do do N. Gepp & Co.,Ltd. 1,760

» do do I, Johnston & Co,.

» do do Nathan & Co. .

2 do do Hard, Rand 0.,

N do do Prado, Chaves & Co

> do do Sundry ...,

> do Malaga..,.....|Nossack & Co...... .

> do do Holworthy Ellis & C

» do do Nathan & Co. B

> do do Krisehe & Co......

> de Cudiz..........|N, Gepp & Co, Ltd

3 do do Holworthy Ellis&Co

» do do Nathan & Co.......

> do do Nossack & Co ,....

> do Santander ,...{Holworthy Ellis&Co

* do do Nossack & Co,.....

» do Gijon .........|Hoelworthy Ellis&Co

> o Avilez .|N. Gepp & Co. Litd.

> do ville . .| Hard, Raud & Co...

> do Gibraltar +|N. Gepp & Co. Ltd,

> do Valeunci bozn & Co......

> do Sa Sebas LiZorrenner Bulow&C 11,748

» M Tyme il London opt... So 49,278

> do do  do tico. W, Eunor..... 6,750

» do do do E.Johnston& CoLtd 1,000

> do do  do | Hard, Rend & Co. ., Bouy - 57,038

» M Thespis oo New York..... do

» dy do Prado, Chaves & Co.

> do do Holworthy Elis&Co

0] do do E. Jonnston&CoLild

> do do N. Gepp & Co,Ltd, .,

> do do Na & Co. .

. do do Nossack & Co.. 13,901

> 15 Newlon ..... «o. New Orleans. . {Prado, Chaves & C..

3 1 do do Ilolworthy Ellis&Co

> dy do E.Tohuston&ColLtd

» ] do 1 do an & Coo......

P do | da Rand & Co.. .

> H do | do ek & Co......

> o do N. Gepp & Co Ltd

7 i do do Barboza & Co..... 22,652

1
|

The coftee sailed during the week ended February 15th, was
consigned to the following destinations

e HUROPK & " TOTAT, .
‘q::z';’: MEDITER- | coAsy ;{:X:;E CAPE ' ?:):::': KoR ,:) :;if;x
i 7| RANKAN ‘ | WHKK ¥
Rio...... 26,110 — ( 2,714,063
Buantos ... \ 18,799 - — ‘ 8,902,492
Total | | |
tgus1907 L 74,900 74,340 4,611F — — 156,082 11,616,553
1305/ 1906 20,504 46,137 3,077 B,578] — G,SSBJ 80,050 8,183,327
i

VALUE OF COFFEE CLEARED FOR POREIGN PORTS

Week ended
Ireb. 16| Feh. BI Feb. 15 ’ Feb, 8 Crop to Feb. 15
| Bags | Baws £ £ Bugs £
Rio.. . 128,524]  60.106] 2617721 2,520,607 4,864,897
Buntos 217,527 228.191] 464,409| 8.895,368] 17,610,192

Total 1906/19¢ 153,800 346,051 | 201,207

81 1-1,7116,0551 22,475,089

do BDJIHG ..., ... TG,!IGH‘ 118,686 160,442 21‘9.320] 7,998,105 | 15,865,216

Weekly Report of the Companhia Registradora de
Santos, Sules registered on the basis of New York Exchange Staudard
No. 4,

By Cable:—

Sales for the week ending Fely, 16th..... 14,000 bags

Closing quotations for February......, 48250
48275
48275

» » » March.. .
» » » May........

IF You want to make a delightful New

Year present send to Crashleys for a case
of Moet & Chandon 1898 Vintage. Special
Dry Champagne.

'PURGEN—The ideal aperient.
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COFFEE PRICE CURRENT
For the week ended February 15th, 1907

DESCHRIPTIOR Feb, Feb. | Feb. | Feb. | Feb. Feb, | Aver
Y 12 a3 b | 15 | ages
RIO—
Market N.6. 10 kilos 4.766) 4.766 1.766 4.766( 4.766
Syndie. N.7. > » 4657 ) 4667 4l667] 0667 |. 4 667
Murket N7+ S| Lo T W R
8.449( 3.949 3.149 3.949) ,
> NSoo» oo doi) 4007 Lo17, o). 3988
3.747| 3,747 8.747 3.747 -
2 N9 3818] 3.813 3518 3.813| 3780
SANTOS—
Syndicate 10 kitos :
> N4 » s 4.800] 4.800 4.500] 4.800 4.800| 4.860
N.5. s » 4.6007 4.600 4.600( 4.G60 4.600| 4.600
» N.6. » 3 4.400} 4.400 fd 4.400; 4.400 4.4007 4,400
» N.7. » > 4.200( 4.200f = 4.2000 4.200 4.200] 4 20
» N8 » 3 4.000] 4,000 ;.‘ 4.000| 4.000 4.000] 4.000
Market 10 kilos
» N, > > 3.200; $.200 3.2001 3.200
s N. » > 2.890| 2.800 2.800} 2.800
M 2.000| 2.500 2,500, 2.300
N. YORK per {5,
spot M. T...... cart, 7 . 7 7 7 g { 7.03
> > Buieann s 63, E 63,63, | 6 75| 6.3
Oplivns— 2
»  Marceh.. o 5.76 E 5.65] b5.63 5.65 5.68
»  May... » 5.75 5.73[ 5.70 5.78| 5.74
s July... > 6.00 8.95) .95 8.95| © 96
HAVRE, per so kilos
Optivua. franes.
s ch > 39.25{ 39.25] 89.25} 89.50] 32.25 39,25} 39.29
» May .. * 39,00 39501 39,50 40,00 80.50 89.75, 3%.63
> July... > 40 00] 40.00| 40.00| 40.25| 40.00 40.00] 40,04
HAMBURG per 1], £,
Options. plennige
> March » 81.75
» May.. 32.40
»  Juiy.. » 82.75
LONDON per cret.
Options...... shillings
» Mareh > sysl sy-| st sue| sy-l o susl s
> May.. » 319 313] 813 316 81,6 31/ 81,6
. Julyll s 329 823 S2-| 3ys| w23 :—rz‘e[ 324

SALES OF COFFEE for the week eunding

Feh. 15/107 Feb. 8.1907 Feb, 161466
53,510 88,000 16,000
187,430 224,480 52,740
240,970 312,430 TB.740

FOREIGN STOCKS
Feb. 9/1907  Feb. 21907  Feb. 10/1906

United Stales Ports. ... 3,477,000 3,379,000 3,797,000
Havre ..ot 2,430,000 2,332,000 2,022,000
Both......o.... 5.907.000 5.702,000 5,819 000

Deliveries United States 100,000 11L.000 126,000
Visible Rupply at United
Ntntes Jorts...... .,

3 933,000 3 993,000 4,210,000

Messrs, Nortz & Co. sum up what, in spite of reserves, can
only ke described as a “‘bull’ circular as follows : — )

1}. DPrices, thelowest for 4 years; parity between ecurreney prices
and gold prices in consming markets being lower thau ever known
before.

2)., No invisible supply.

3). LEnormous disparity between Drazilian prices and those of con-
suming markets.

4). Increasing unecessity of consumers to urgently renew their
stocks.

5). Big uncovered hear account.

G). Disappearance of previous feeble engagements.

7). Decline of receipts.

8). Bmall direet shipments.

“We believe’’, say Nortz & Co., “that the struggle between Brazil
and consumers will not,at actual prices,be brought to a conclusion favou-
rable to the latter, and that bears, at present priees, will find little satis-
faction in their operations. The decisive operntions will ouly come
much later on ; meanwhile we should be guided by the price basis. To
speculate for the fall today is only playing into the hands of the Syndi-
eatz, seeing that just what they want is to ereate a cornar”,

From circular of Jan. 19, of C. J. Leech & Co., London :—

“In our last Baturday’s letter we reported a very depressed tendency
in all markets on that day, due to a cable from Bantos describing the
market there as ““panicky’”, a most unfortunate, and absolutely inaccurate
report as it turned out, but coinciding us it did with an execution of an
order for a paltry thousand hags good average Santos on the Hamburg
Kassen Types at 31/- e&ft, [uite an exceptional transaction and in no
way indicative of the market iwself, operators lost their liends completely,
and markets were much damaged. Rumours were civculated that the
Sio Paulo Government had ceased buying in Saatos, and a cable was
said to have confirmed this, but it eould not be traced. All these
rumours were quite untrue, but were no doubt started with the intention
to break the market & disconcert the Syndicate, for tlie Valorisation
Scheme has many enemies. The after effect of all this was & margin
panie in the first half of this weelc when prices in London dropped suother
1/- per ewt by Wednesday, on realizations & “bear’”’ selling, followed by
a reaction of 1/41/,d. from the lowest. Our advices are that tho
Government continues buyiug at the rate of 60,000 Bags per day in Rio &
Santos at very high prices, and certainly the usual shipping firms are
quite out of the business for the time being, Cables predict that receipts
in Santos will decrease heavily soon, but -predictions don’t count,
operators want evidence,” M .

PETROPOLIS

% This important and heajo qinqns £y
% the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
¥ 826 metres (about 2,700 ft.) above the level
of the sea. '
%‘\ PETROPOLIS is an extremely pictu-
4 resque city with good drainage and water
¥ supply, and lighted by electricity. It is the
A fashionable suburb and summer resort, the
nights being always cool, even'in mid-sum-
mer. The Hotels are excellent:

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha ‘Wharf
at 6:30 am. and 4 p.m. daily for an hour's
journey across the Bay to Maud, when pas-

sengers are transferred to a . train which
arrives at Petropolis at 8.55 a.m. and 6.10 5%
)i\

TeXo

G
Cood

G

p.m. Return trains from Petropclis by the %
Bay route leave daily at 7.30 a.m. and 4.30 éjig
p.m. The steamers are fitted with every ¥
convenience;” restavrant, -buffet, etc. The %
return fare, during working days, available ¢
for 10 days including tax, is 9%$600, and 4
7$200 on holidays, feastdays and sun- 9‘%
days. 3
Petropolis is also served by a railway ¥
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination Qj\g
with the Central Railway. Trains leave Central @%
Station at 8.05 am,, 4,30 p.m., and 6.35 I§
p.m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m., %
9.25 a.m,, and 4 p.m. Return tickets by this g
route, available only for three days, in- ’JK‘%
cluding tax, 6$000. e
The ascent of the range of hills to reach ¥
Petropolis by the Leopoldina Railway is i
made by the Riggenbach Rack system on 9§
one of the heaviest gradients (1 in t-1/2) of e'@
any mountain railway in the world, so that Y§.
the route is interesting and the sceneryf

extremely picturesque. d
S S, %ts@)? S, 4;%%

1-10~1% A

BRAZILIAN EXCHANGE

THE 8TUDY OF AN INCONVERTIBLE {CURRENCY
By J. P. WILEMAN C. E, 4
(Editor of the “BRAZILIAN REVIEW?)

PRICE 108000

Sold at Laemmert, & Co. RIO DIE JANEIRO,
Effingham Wilson, Royal Exchange, LONDON,
Offces of the «Brazilian Review.» Rua do Rosario NQ.G
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,*"‘worm's“msma‘ ‘Supply” of Coffes
ON THE 1ST OF EACH MONTH

Deliveries in Europe ' l ) Deliveries in the United States

P ' N
Ilhﬂﬁ-—l’f}(ﬂ- 16905 —1906 | 19041905 [ 1903—190411902—1903

,1906—!90(‘1905—-1906 1904—1905 1903 —1901 1906 — 1907 1905—1906 | 1004-—1905 | 1903—1904

‘August. ..
Beptember .

October

773.185 671.293 713.350
861.470 796,061 793.565
838.461 895.509 911.708
1.634.279 848.209 85
¥23.848] 1,016.776 8 2
771.614 782,267 787.991

3

53112, 100

54.000;12.6:

165,786, 13.006
8.8 3.0

0.0()0111.85'.".000!.......:.. 740.599 677.158L
s

458.021( 689,067
537.031 509.004
588.6031  692.029

700.618 517

-

820.u89 563.123 737.628
004,584 493.072 670,296
833.911 680.545 629,889
748.4931 5.092 494,083
. 552,056 532.586 386,106

480.499] 465,334

! -
.......... | 5.2:8.807) 9.934.332| 9.475.680] 9,250.651) 3.479.432| ¢.806.583; 6.687.673 6.853,05¢

Loaded (Emharques) for the week. ...,

Ntoclk in Rio on Febrnary 15.................
ietheroy nnd Aflonton Febuary 8..
Eptries - at Nictheroy plus total emburgnues

ineluding transit. ... oo,

Stuck at N

i . o
Deduct: emburques at Nictheray and sailings
during the week.......

Ntocl nl Nictheroy and aflont on Febr. 13. .,
Nlnélc in Int and 2nd hands and those at

h oat on February 15..
BSANTOS: Stoel

Loaded during same week.,
Stocks in Santos on February 1S............
Htocks in Rio and Suntes oo February 15th, 1907

on February 8th, 1907.,..,
on February 16th, 1906.. ..

OUR OWN STOCK

RIO : Stock on February 8....oviuiennnnns.
Eutries during week ended February 15..

do do
de do

HOURS OF RAINFALL
(By favour of the Leopoldina Ballway)

Febuary 8.... . .
Futries for week ended February 15

STATIONS

8. Francisco Xavier,

Areal...
B. Joué o

Entre ttios .,
Berearia..

V. Grane

Mirahy.
Pulin
Patroc:

8. Paulo..
Porciuncala
Bantu Lunzin,
Cordeiro .

Mueuco.
Larauy,

Tres Irmios

Paraakes
Capiviry
Indtay sy
Maculié

Triutapl

31, Moraes

B. Braga

Atafonu... .,
Murandd.,,

Niciberoy
. das Caixns
Cuchtoviras
Ths, de Oliy,
Friburgo .
Sumidonr
Porto Nov

FEBRUARY Tth. ‘

| Beavy
} Light

o Rio Preto.

le

L St ol

0.

|
|
}
|

| Light
| Heavy
1 Light
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| Light
| Heavy
) Iight
| Reavy
| Light
| Hoavy
| Light

Lot bl

Do s - 1L
LR mt

[ [
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Lot D

=S —

P

Lrloel

6
8
4
y
s
2
8
5
7
7
9
0
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Sugar  Favkel

The following are the closing quotations at Rio on February
15th for Campos, Sergipe, Pernambuco nnd Bahia, v
Campos Sergipe Pernambuco Bahia

380400 360—380 —

260320  —
Py 9

244 240
220—230 220—230

P

e
b=
=]

White Crystal. ...
Yellow crystal..
Maseavinhos....
Maseavo good...
s  regular.
medium

White 3* sorte...
Somenos.........

Eutrics at Rio from st inst todnte.o.vovninirieniannens 59,556 bags
Clearances ditto.s.euaeanninn. 989 »
Stock....... ... ceeetassesersssiiteeissinsesesaans 243,257 »

— Muarket firm,

NERRENER
REERENRN

Pt
i

Fernambduco, February 6th, 1907,

The excitement noted in my last has continued throughout the past
fortnight and prices show further gains of from 600 »éis to 18300 per
arrobu, some cuses the Denlers are not anxious to sell at the quotations
below, The entries in January were 253,073 hags compared with 339,457
bags for same munth last year, showing a considerable difference and as
the present wounth is likely to show a further reduction, both buyers and
sellers are very animated and many think we shail see Usinas go to 78000
a granel. Foreign markets keep flat and disanimated for all kinds,
Todayys quotations are as under and firm.

Usinas. ooooininine, 68200 to 68500 per 15 kilow on shore

Crystal white.... ... 43600 to 58000 » »
» yellow.. ... » »
Whites dn. hoa...., 58500 to 63000 » »
»  Bu. regulur.. 48800 to 58200 » »
SoRIENos « . eieraie 38800 to 45010  » »
Clayed.. . 2$500 to 28600  » »
Bruto seceo. . 28300 to 23400 & »
» melado....... 18300 » » Noml

Past few days there have been heavy rains which were much wanted
for the young growing canes, but will do no good to the remainder of old
crop that is stilr in the fields. as will greatly reduce the amount of sugar
to be got out of the canes, and in some places will prevent their being
worth grinding.

Clearances during the forlnight have been LRio 14,916 bags. Santos
19,300 bags. Rio Grande 29,430 bags (75 Kxilos). Montevidéo 450 bags
and 325 barrels. . :

Liverpool per s.s. Marima 1,000 bags.

Pernambuco, February 7th, 1907,
Sugar quotations unchanged but, asin Cotton, tightness of nioney ig
preventing business.  Entries to 5th inst liave been only 29,848 bags com-
pared with 44,5642 same date last year, and iu view of the enhanced
prices ruling is significani.

SUGAR CROPS OF THE WORLD
Messrs, Willett & Gray’s Sugar Jowrnal of January 10th brings the
following tigures for the Sugar Crops of 1904/05, 1905/06 and 1906/07, the
latter being ouly estimates :—
1906/1907 1905/1906 19041905

Total cane sugar erops (W. & G.)........ 4,858,600 4,918,394 4,543,240
Europe Beet sugar crops {F. O, Licht) 6,670,U00 6,983,649 4,708,768
Uuited States Beet sugar crops (W, & G.) 395,000 283,717 209,722

Grand total Cane and Beet Sugar —Tons. .., 11,923,500 12,133,7Cv 9,511,720
Estimated decereuase in the world's produc-

tion—Tons .,.,.. 212,260 ...

Raws, No business has heen done during the weel under review
to warrant a change in the quotation of spot or nearhy sugars, hence we
continue to quote 3.56¢. per Ib, duty paid for spot value as per last sale,

There has been businessin January and first half of February ship-’
ment at reduction to 25 82e. per 1b. ¢, and f. for 96° test Cuba Centri-
fugals, equal to 3,52¢. duty paid, and of Porto Rico Centrifugals for
Juanuary-February shipment at 3.50¢., hasis 960 test.

Buyers are now looking for Cuba Centrifugals ut 21/8c. c. and f. 96°
test, while sellers have large supplies on offer at last quotations for Ja-
nuary-February shipments.  Indications nre that g slight concession will
soon he granted iu orler to effect sales,

There is uo change in final quotations of heet sugnr at 8. 9 8/4d.,
although during the week the price dropped to R, 8 1/4d. There is no
definite trend to the European market just now and minor fluctuations
oceur each week. Beet future dropped to 9g, during the weel, but
closed at 9s. 0 #j4d, ’

The sugar received at the U. 8. four ports for the eurrent erop up to
10 January 1007 amounted to 5,249 tons ugainst noue for the snmelpell'iod
last year, '
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Pernambuco, February 6th, 1907,

= Tho market has continued firm and after miy last Sertdas continued to
command 128000,and Multas also fetched sume prige for Southern markets,
later a slight drop in Liverpocl and tightness of money here eaused g
rather weuker feehng and Exporters have been trylng:to buy ot 400 réis
less but so far this has not been possible owing to the firmness of sellers
and today these would ngain easily be 128000 were money obtainable, as
the Liverpool market has not only recovered but tha guotations nre
actually higher for spot with Spinners again buying more freely. Todays
value of ordinary Sertdes being 7 1/4d, but forigood long strang staple

Inst month obtaited us mwuch as I0d. per ., whieh shows how it would
pay the Planters to pay more attention to the qualities they plant aud
also to impreve the muoing, of course the exceptipnal prices this yeur are
owing to the pour quality of Ameriean, but even iwere that not o more
attention to the kind of cotton planted could eily be to benefit of the
Planter. :

;liressed Lales.  Laverpool %85 bags.und 1,597 balgs.

Pernambuco, Ie51'1la1y 2th, 1907,

. Cables from Liverpooliquote Pernams 8 and; American 10 points up,
being the highest public quotations reeeived fpr present crop, at any
other time tuis would have put our quotatious hete to 128500 at teast, but

“owing to tightmess of money exporters hold off, and only. offer 118700 for

Sertdos, but one of our Fabricas is n buyer at 118800, holdérs, however,
Ademand 128068 for auy good lots. Entries for fivsg 5 days this month have
‘been 5,324 bags against 3,417 bags snne time lasc:year. .

SHIPMENTS 18T SEPTEMBER 1906 ro 3isT JANuary 1907

. bags
To Liverpool.. 60,003
» Cuntinent, 9,187
» Nantes ... 24,270
» Rio de Janeiro. . ,8:5
» Rio Grande..... 2,342
- » Babia....... ..., 120
- i 101,837
Taken by local Fabricas..... 12,506
14,337

' bags
Euntries Ist Sep. 1906 to 3Ist Jan. 1907.... 132,962
124,671

» Ist » 1905 » 3lst » 1906....

Sliippiug

ERRIVALS AT THE PORT OF RIC DE JANEIRO
During the week emded February 15th, 1907

DATE' | NAME 0F YHESKL FLAw Rie ;f:‘; FROM
Feb, 9|Maranhdo........ | Bruzilinn.,.. §. 8. 1.303{ Manfos
$Orwon.... do do Y77 do
Y| Ltapemer fute ... do do Porto Alegre
9| Campesi o, . do do aup do
£l . - | British, du 1,951 New York
9 Rra . do 717 | Pernambuco
9 - {British..,,. do 8,444 Valparaiso
9 do do 1,652 | Rosario
9 Braziliun Schooner A0{ Macuhé
& du do 07 -do
9 do 30 Calio Frie
9 do 24 do
E] do B0 do
Y do al do
$1 4. Saldanha . da 50 do
10(Crown &' ince 8. 8. 1,625 | Rosario
1 . do 2,134 Buenos Aires
107 prur upy. . do 304 | Aracaja
10| Corangola . . do 2068 (8. Joiio dn Barra
10, Priestfield. . Britisha.. ... do 2,612 Cardift
10| Stug pool. do do 2,992 do
10| dline, Brazilmn...| Schoouer 33{Cubo Frio
101 durora . . do do 24 o
| Nile.. . {British..... 5. 8. 3,209 Southampton
11§ Tetian., . do do 2, Laverpool
1 Jusé Gallurt L Npatilsho. . do 24561 Barcelona
1i|Stegmund..... German. ... do 1,913' New York
NI Commandatuba.. .| Braziling do 580‘ Aracaji
1] Thornkill... v 1l do -2,(86; Sautos
13(Sésdo.... do Y8 ¢| Montevidéo
12| Goyar ...ouennna. do 81 New York
12|58, Joio da Barra. do do 230! Porio Alegre
12t Dous dwmnigos.... do Schooner 34| Cabo Frio
12| Eas Iswood ish. 5. =, 1,480| Pensacola
12 Guasca. do 648! Puranagua
13| Amazeon, do 6,301 Buenos Alres
13 Santos . Bruzilian., do 965 | 'orso Alegre
do 317 Penedo
do 5691 Riv Doce
Schooner 222 Caho Wvio
. B, 431 | Florinnovolis
JOPIEN do 2,951 Bor eaux
Melderskin inn . do 2,506 | Suvannah
W|B. E! Grand». do 2,179! Buenos Aires
i /tatiaya.. ... Brazilian. .. do 4(?3 Arucuji
W Mar garida Portugnese | Schooner 868 Opurto
1| Aquiterne. French,,... NN, 1,710 Genon
W Dipton,....... do 2471 | Caraify
13| ¢ hatr les Gounod .| French..... Barque .',‘JhU;Pan W'ukeﬂom
16| Esperanga .. ..... | Bragilinn, .. 5. H. 6181 Aracuju
13 Canné, ... .. do do 1,699 Pard
15 Atlianga .. do do 310|R. G, t‘in Sul
15/S. Francisco .. do Schooner 34| Cabo Irio

Yery ntuch higher prices are obtainable, some gpecinlly selected votton -

Clcur:l,ncosb this forenight have heen Rio, Nil, inmtos 300 bags and 600 -

- SAILINGS: FROMPHES

PORTOF RI0 DE" JANEIRG: .:

< During the week ended ‘February 15th) 1967 - =
CoATI | NARIC U vaossadl. . TON-
n f i mlc:n [ Atj ) RiG NAGK | row
. _ A
Feb. 9fddantique. . -|French...., 8. 8. 2,840 Bordeaux
i Les Ande. do do 2,528 Marseilles
Y| 2tatida. Brazilinn, .., do 814 Pernambuco
9l Planeta. .. do do 878 do -
G| Marajo.. . do do 785, Maceié
Y| sorder Kuight,.,|British..... do 22!‘.)3’1&11::105 Aires -
S| Namara do do a4
9 Paranagud . Argentine, . 40 -
9| Terence, . British. .., . do
Y| Yijuca .. German,.,, do
Y| Assuncion do do
10 i do Liverpool
v do M Il(ll
do Tllurte Alegre
4 do do
lapenter im, e Laguna
10| industs fal do “do
10} Magdala do L Plata
10{Sabid. . do 67| Rosario
10 Fansy Schooner 270(Jersey
11| Egritd,...... 8. 8. 2,189, Genoan
. do 189! Pernambiieo
do | 3,209{ Buenoy Aires
Schoouer 86| Itajahy
do 166 Ttabapoana
n.| Barque ’ 860} Gulf Port
L[ Beamilinn, ..} Schooner 80| Macalié
do do Cubo Frio
Vencedor . do do 71 Macaie
12| Dalmaia . [Austrian, .. $. 8. Paranaguf
12| Cervantes , o Brazilian., .| Schooner Itabaponna
18 dmazon. .. A British .. 5. . Southampton
i do Pernambuco
do River Plute
do Montevidéo
do 9| Barcelona
do Mubanhio
do Porto Alegre
Schooner Cabo Frio
41S. Sebastido do 0
15| Dunottay . 8, S, New York
1B Murupy ... do Caravellas
161 Sinar. ..., .., do 2,161 | River Plate
. do 1,981 [ ¥untos
+|German,... do 8.1u do
ARRIVALS AT THE PORT OF SANTOS
During the week ended February 15th, 1907
. " A TON~
DATK | NAMI OF VESSEL |  FLa@ RriG NAGE YROM
Feb. Austrian., . 8. 8. 1,797 | Trieste
British...., do 2,690{ Manchester
Germun do 8,018 Hamburg
do do 3,066 do
Bragilinn, , . do Parsnagudt
do do Rio de Juneiro
do do Rio G. do &ul
. do do Rio d~ Juueire
11| 2udwstrsal . do do do
12 Victor ra,.. .. do do 5 | Florianopolis.
12| Amaion British, ..., do Buenos Alres
18 Bulgar i i . do do .
13| NVese . do 8,095 Seuthampten
18| Linfield . do 1,935 New Castle
13| dAnnenha . Braziliun...| Schooner 29 Itajahy
13| Espadarte do do 85 do
14 Gertrudes. . do do 55 vo
do 2,012 Barcelons
Chatham. do 2,516 | Rosario
16, Orion,. . . 8, 8. 50| Rio de Janeire
151 Clemente IV, | Schooner 201 Tijucas
SAILINGS FROM THE PORT OF SANTOS
During the week ended Pebruary 15th, 1907
DATE [ NAMI OF VKHSIKL HLAG RIG :(;(’:;c ror
Feb, 9 8chooner 204 [ Guam
9 8. 8, 1,971 Montevidéo
9| Equits, . do .2,108|Genoa
S| Tamayr. do 2,u64 | Loudan
9| Osteriand, . do 2,546 Bahin Blanes
Y[ Crowsn Prince do 1,626 New York
Y| Thor nieill do 2,u87 do
10| Sateltite. do 887{Porte Alegre
11| Seréo.. do 566 | Rio de Juneiro
11| Guasca do 277 do
11| Gloria. do 263 dun
12| Amazon. do 6,300 | Sonthampton
13| Industrial .. ..... do 171 Lagunn
13| ¥rctor sa . do 866 | Rio de Janeiro
4 . do 168 Latguna
, do 3,098| Buenos Aires
do 8,108 Barcelonn
do 1,863| London
do 1,781 New York
Austrian, ,, do 1,797 :Buenos Aires
Anigaria. Germun, ... do 11,077 [Genoa
16| Canoé. .. Brazilian, do 1,208/ Rio de Janeire
16| pewton .. Britisn..,.. do L.587New Orlenns

OET & CEHANDON 1898 Vintage. ‘The
best Champagne in the Market. Can be
had at Crashleys,

PURGEN = The ideal aperient,
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IVERPOOI, BRAYII:. AND RIVER
L PLATI BTEAMERS

LAMPORT & HOLT LINE

Pansenger Nervice tor New York

Average pussage Rio to New-York 17 days

TITIAN..... PPN 13th Mar.
CALDERON.... 20th  »

The steanter

TENNYSON

suils on the 6th Mareh for

Bahia, and New York
Taking lat % Hrd eluge pussenpers for above ports
and for
BLYRBADOS

sepe

ipnon’ & “Byron® have alyo superior 1st
clags accontmnodation

Fur freixht apply Lo the Broker
W, R. McNiven,
18, tUA DE 8. PEDRO
For pmsongus and furlher Infurmation apply to Lhe
Agents : NORTON, MEGAW & Co., Ltd.
08, RUA PRIMEIRO D MARCO

ne-bl-ea xx

ILSON SONS & CO.
(LIMITIED)
Steamship Agents and Proprietors of
COAL DEPOTS AT

MADEIRA. SANTOS.
LAS PALMAS. m‘l{z,}’ég{&o
ST. YINCENT, C. V. ) .

LA PLATA.
PERNAMBUCO. JUENOS AIRES.
BAHIA, | ROSARIO,

RIO DE JANEIRO. | BAHIA BLANCA.
Also Branch Estatlishments atCARDIFFand BARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambues, Bahia and Rio de Janeiro.

Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship
Companies.

Coal.—Stocks of only the very best description
of Souch Wales Steam Coal kept, Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boats always renay for gervive,

Cargo Lighters.—diuo.

Stevedoring undertaken.

Ballast supplizd to ships.

fiepairs to Ships and Machinery

ient
modern pinng, repaiis of all fescriptivas under-
taken.

Having lurge workshops fitted with eflic

AGENTS OF 1T KK
aetfic Slewnr Nuvipation wnpany
Shaw Suvil & Albivn Co., Ld.
The New Zealad Shipping Co., Ld.

Inquizies as regards prices ete. should he ad-
sdressed to

WILSON, 8ONS & CO. LTD.
2, IRoua de S, IPedro
RIO DE JANBIIRO

Head Office : — Salisbury House, Fiusbury
Circus, London E, C. .

amburg-Siidamerikanische
H Dampisehififahrts-Gesellschaft

The splendid German Steanmer

ASUNCION

Cuptain  Hartmann

Expected from Santos on the 19th Feb. 1907
will leave after the indispensable delay for

Bahia, Lisbon, Opoerto (Leixdes),
and Samburg

The steamers receive cargo for Lisbon direct
and also for Leixdes.

All steminers of this Company are illuminated
with electrie light snd have splendid acconmo-
dation for lst. and 3rid. eluss passeugers.

Free conveyance on board supplied for pas-
sengers amnl lugpape,

For freight apply to the Broker.

IWm. IR, Mce. Niven
18, RUA DE 8. PEDUIO, 18

For pussages and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X X

ae-bl-ea

BraziLabriaTic LINE

of
The Austrian Lloyd’s Steam Navlgation
Company
and
* The Royal Hungarian Sea Navigation
Company “Adria’” Limited

Tri-weckly snilings from Santos and Rio
de Juneiro for Trieste and Fiume and,with tran-
shipment, to all Mediterranean, East Asintie and
East African Ports.

DEPARTURES FOR TRIESTE

BALATON..................  5th March
. . 15th »
PN . 10th April

FOR RIVER PLATE

BUDA...... ceees . 3rd Mareh
MORAVIA........ ceveeaanes  Oth May

For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DI 8. PEDIRO.
For  pussapes and further information te the
AGENTS
iRombauer & Co.
RUA GENERAL CAMARA, 24.
Rio de Janeiro.
RUA 1t DK JUNHO, 1A,

Bantos,

ab-hib ex X X

SOCIETE GENERALE

Transports Maritimes 2 vapeur de
arseilles

DEPARTURES OF STRAMERS
FOR EUROPE
AQUITAINE.........

for

7th Mareh

Mameilles, Bureellona, Genoa, and Nuples

Through [ares to Paris I1st class...., [ gold 728

do do Ind . 530
do do 3rd ceene L 189
Through fires to Varls return st class f, 1149
do de 2ud... [ 882
do du 3rd., L. 364
Marseilles Genoa, Nuples, 8rd class.. f, 130
Barcellonn 3rd elnss...vevecescnnnars, fo 166

Agents — Antunes dos Santos & C.

Rio de Juneiro—Avenida Central, 14,
£. Paulo.— % Rua 8, Bento
Santos.—1 Praga da Republica

o-be-ea

ORDDEUTSCHER LLOYT
N BREMEN.

Capital.. x 2 5,000,000 Marks
NEXT DEPARTURES

Date { Bteamer I Destination

1907
Feb. 20 Adacken.....|Madeira. Lishon, Leixdes, Ant-
. werp tnd Bremen,

Mar. 8 Halle....... Bahia, Madeira,Leixdes, Rot-
' l terdam, Antwerp aud Bre-
H men. .

Passengers & Cargo accepted

Passeng ¥ rates 252-cd jrdc’,
Rio — Rotterdum, Antwerp,
Bremen Marks 400  £. 10-f

» — Lisbon & Leixdes., .. £ 18-/~ us. 1608
For further information upply to

HERM. STOLTZ & C.. Agents
Avenida Central, 66-74 Rio de Janeire

Tn=lrb-ea xx

H.A. L. s

(Nonth dmerican Sern ice)

The vew tine Tmperinl Mail Steameor

BORUSSIA

oxpecled trowm Nantos on the 17th Feb. 1907, unila
out the 181h at 12 noon,

Bahis. Madeirva, Lisbon, Leixdes,
Boulogne and Hamburg

These wmagnificent nud fast Blenmers, bulll espe~
ciaily for theBrazilian trade and fitted with the lutest
improvementy offer Lo Brat class pussengers the high-
est comiort.

Al steamers curry o surgesn and o stewardess

Free Souveyance on board supplied for pussens
gers saud luggnge. :

The Coupuny issus 1st class Lickets to Paris and
London,
For freight apply Lo the heoker.

Wiu. R. Me¢Niven.
18, RUA DI 8. PEDRO
And tor passagen and other information to

‘Theodor Wille & C.

Avenita Central, 79
ab-hl-ec

R M S P The Royal Mail
. « %« § » Steam Packet Company:
Under coutruet with the British and

Brazilian Govertnments for carrying
the mails,

TABLE OF DXFARTURKS

Dute Stenmer Destinution

|

Feb. 20,Clyde......|Bahia, Pernumbuco, 8 Vine
' ceut, Lisbon, Vigo,
' Eherbuurg und Southamp-
[ ton.

2% dAragon.....|Santos,Montevideo and Bue-

nos Aires.

20\ Nile . ...... Buhia, Pernnmbuco, $t, Vin-
cent, Madeira, Lishon, Vigo,

| Cherhourg and Southamp-

toton,

i

Mar.  Hlidraguaya.. Santos, Montevideo and Bue-
nos Aires,

3l dragon... .. ‘ Bahia, Pernambuco, Madeira,
. ] Lishon, Vigo, Cherbourg

and Southampton,

Special attention iy drawn to the following:

Holders of first-cluyy tickets, single or return,
may break their voyuge ot any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARLST-
MES Comp’s Steamers.

For freight, passuges, aud otier information
apply,

No. 73, 1° de Margo, 1st Hoor.

E. L. HARRISON, Agent.

h-bl-ea xx

g -
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FOREIGN VESSELS AFLOAT
IN IO DI JANKEIRO HARBOUR
: o Bebruary 15th, 1967

D;'.f.-}’f BTEAMERS l’:’.:.!‘eryoi SAILING VESSELS
Jan. 24| Usher.... Tons 2,350 {Jun, Tous 1,081
> 25 Dortmun, » 3,228 » » 1,088
»  3i| Poitou. .. » > » 293
Felbr, 4! Oakwood. v Febr » 2,137
B Gl Hendd. . x > » L2460
» i » > 4 > 2857
> 1] S » 4 » 708
» 7 » » A Margas i .o 363
» 79 » »  15{Charles Gounod., » 1,949
B >
s 10| Crown Prince.... »
> 10| Prdestfeld......,. »
s 10|Stagpeal... .
» 1| Tstian.,... »
> 11|Siegmund.. ¥
»  il| Thornkill. >
» 121 Earilswoo >
» My Meldervsks »
s 15t Agquitaine »
» 13| Daplon... » 24Tt B
Totul—Tons 44,605 Total—Tons 11,650
IN SANTOS MHARBOUR
wn Bebruary 15th, 1907
.
De“l::’r‘;r STEAMERS 2:]‘3:1. SAILING VESSELS
Jao. 26} Gunther.. Tons 1,918 [Febr. & /. P. Bartum..., Tons 317
3 20{Lorriente. » 67
Felr, :|LRardsey >
. 1!Borussia. 3
> 4| Aachen .. >
> b| Theodor Wille,,, »
» 6| Skerryvore...... > 2200
> T|{talian Frince... » 1,948
3 30 Terence. . P 2,690
> 10 dsuncion » 3018
> 10 Tijuca, .. . » 3,068
> 13| Linfield.......... » 1,935
» M Miguel Gallari.. > 2012
» 14| Chatam,......... > 2,316
Total—Tons 34,205 Total—Tons 317

THE FREIGHT MARKET

British. CHARTERING has again been on a pretly extensive scale,
aithough in regard to coal ehactering this has been considerably restricted,

and especially from Wales, in consequence of the dificulties in arranging -

stems. Most, if not all, the collieries seem to have pretty well sold right
up to the hilt for a long period to come, and, in faet, their ecustomers are
“practically at their mercy in regard to obtaining delivery, and have to
beg of them for stems almost as a favour. The consequence is, as we
have recently pointed out, that it is not so much a question ol arranging
:)he rate of freight and conditions of eharter, but of securing a loading
erth,

~~~ = From Rio Janeiro to Garston about 1%. 6d. is qu-ted on the usual
“dirty” terms of charter, for about 5,000 tons cargo, February loading;
aund to Philadelphia or Baltimore 11s. 6d. Taking into consideration the

* firmness of the River Plate market, these quotations appear absurd, while
it is probable that considerable delay may be experienced at Rio, as we
understand the port is congested with tounage.

- Coal rates from Wales to Rio are 13s. 9d. to 14s. Fairplay, January
24, 1907.

Argentine. Parcel rates to Brazilian ports are firm and advane-
ing, a rise of 4sf to Desterro, 25/ to Antouina, 9an Franeisco and Para-
nagud and ls/ to Santos and Rio having been established during the
current week. There has been a plentiful supply of parcels since our last
issue. We quote from B. A. as follows § —

- To Balria and Pernambuco 20/, to Pelotas 24/, to Porto Alegre 26/, to

Desterro 20/, to Antonina 16/, to 8. Francisco (Paranagnd) 16/, to Rio
Grande 14/, to Santos 12/, to Rio 12/, with the usual Is/ to 28 extra
from np-river ports. The Times of Argentina, February 4th.

Local Market.—The forward engngements for the weel weroag
foilows :— . .
Per 8. S, Newlon ...couu.... for New Orleans. 3,300 bugs of coffee

» » » Ortega. » Valparaiso... 780 » » » o
» » » Borussia. » Hamburg.... 1,641 » » »

» » » Assuncion. » » J00 »  » »
o2 o» o» Suntes.. ... » » 00 » » »

» » » Adssuncion. e » » 12,000 » » bran
» » o» Tijncai.ivinii, » » 6,000 » » »
BOUND VOLUMES
OF THE

grazilian Review

FOR 1905, 1904 AND 1903

Can De obtained at CKASHLEY'S

36 RUA D'OUVIDOR .36
Price 80$009

OWNERS ) .
M BUARQUE & Co.
2, 4, 6, AVHENIDA CENITRAL,
R1o pr JaNEIRO

NAVIGATI(_)N SERVICE OVER ALL THE RRAZILIAN COAST
Passengers and cargo services Jor Uruguay, Faraguay,
drgenting and Mctto Grosso .

LioyD BRrRAZILEIRO:

Z, 4, G

MONTHLY TRIPS BETWEE!. RIO DE JANEIRO & NLEW YORK

Sailings From Rio:
NORTH LINE.......... Every Sunday at 10 o'clock . m.
RIO GRANDE LINE... fThe Ist., 7th., 14th., and 23rd.,
every mouth, at 12 noon.
NEW YORK LINE..... Onee amonth,
RIVER PLATE LINE... The 4th. and 20th, every month,
’ at 12 naon.
STA.CATHARINA LINE The 11th. and 28th, every month
. . at 12 noon,
SUL DA BAHIA LINES Unee a month { Departures not
) fixed.)
SERGIPE LINE..,...... Twice a month ( Departures not
fixed.)
MATTO GROSSO LINES. Are in connection with the River
Plate Line, depurtures from
Montevidéo or Buenos Aires.

FLEET
Alagons Qoyaz. Florianopolis.
Brazil, Sergipe, Santos.
Mandos. Mayrink. Planeta.
Maranhdo, Victoric. Satelrite,
Olinda. Lymoré, Prudente de iloraes.
Sao Salvador. EBstretice., Iris.
Pernambuco. Fagundes Varellu. dAmazonas..
Fspirito Santo. Grao Pard. Guarajd.
Braganca. Digmantino Luadario,
Matto Grosso. . Mercedes. Nioae.
Marajo. Rapido. tapemiring,
Coxipd. Lio Verde. Caly.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

CHARGEURS- REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs. 12,500,000

" BRAZILIAN SERVICE
) TWO SAILINGS MONTHLY B
From Havre the 7th of each month, for Leixoes, Lisbon,
- Pernambuco, Buhia, Rio and Sanios
From Dunkirk the 18th and from Hivre thie 22nd of ench month
for Leixdes, Lisbon, Rio and Santos. R .

: FLEET '
Nume of vessel Tonnage
Amiral Aube......ooiii L, 2,459

Amiral Baudin. 2.459
Amiral Courbet. 2.471
Amtiral Duperré.. 3.144
Amiral Exelmans. 3.144
Amiral Foutichon. 3.185
Amiral Hamtlin.. ... 3.188
Amiral Jauréguiberry. 3.144
Amiral de Kersaint ...... 3.564
Anmiral Latouche-rréville, 3.565
Amiral Magon. .. .... .. 3.572
Amiral Nielly . 3.583
Amiral Olry... 3.503
Amiral Po ity. ceee 3.581
Amiral Rigault-de-Genouilly........ 3.448
Amiral Ballandrouze de Lamornaix. . 3.448
Amiral Troudé....... ORI Ceen 3.555
Campana ..... 1.767
Campinas .. ... 1.472
Cunarias. .. ... . 1.971

Caravellas ...... . . 1.971
Curolina .. .

Cholon .. . 2.765
Colombia. 1.767
Coloniu ... 1.767
Coneordia . 1.767
Cordilleras. 1.472
Cordoba....,... 1,701
Corrientes.,. ..., P 1.767
Corsica oyueyinnnn, 1.767
Europe .......... —

Paraguay ..., 2,147

Ville de Maranhiio.......... cerenna. 1.584
AGHENT GENERAL FOR BRA%IL, G. COATALM,
IRio de Janeiro. Avenida Central 57
AGENT AT SANT08, J. A. Bouquer
AGENT AT VIOroRiA, HArp, Ranp & Co.
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Amsterdane..coveciaiiiieanes
Aden via Triesteass ..
Antwerp 1.006 xilos,
Alexandria®* ..
Alicante .. ..

Algiers viv Marseilles.

Agniles. ...l el

< vin Southampton.

» New York

Algon Bay { » Ham PN

» Rotterdam, Aunt-

werp or Bremen,

Bagsorah.. ... ..., .
Bargcellona.........

vie Hambury *

Trieste.. ... .

Beira »  Southmupton.. ...

» Rotterdam, Autwerp

or Bremen. oo
bithao........ ..

Bremen. .....
Bordeaux, 900 kilos.
Bombay via Trieste.
Braila** .. .. _.
Brindisi**... ..
Buenos dyres e
Beyrowlh ™ .
Cadiz............
Do vie (fenoa & Ma
Caleutta vire Tries
Carthiagena .
Colombo...
Corfu**,
Currschiee
Corunna .
Cavalla®*. .
Chiristinnin.
Copenhngen diree .
wive New York... ..
»  lmuburg. .
= uenoy Alves
»  Southmmpton...
» Rottemtam, Ant-
werp or Bremen..
Canstantinople®s ..

r by

Cape Town

riv New York.

»  Buenos Air .
Dard »  Soeuthampton....
e » Hamburg.......
» Rotterdum, Ant-
werp or Bremen.
i
»
Dedngon »  Sonthawmpton....
Bay »  Rotterdmm, Ant-
» werp or Bremen..
. New York.......
i
. Tlamburg.. ...
East »  Soeuthampton, ..,
Londen ) = Rotterdum, Ant
werp or Bremen..
Fiowme....... e .
Galatz®* .. ..
Genon 000 Kilos .
Gibraitar via Genea .
Gijon. .. .
Hamburg. . PR

Havre, 400 ki
Hongkouy vie'l's
Kobe via Trieste..
Liverpool.......
London 1000 kil
oo oon Do (opti
Malagan... ......

Malta ... .. im do .-
Marseilies 1.000 kilos..........
Messinn ** .. ..., .
Metelina**,.......... N
Montevidéo per bug. i) kilos.. ..
Mouthassa vie Trieste.... . ..
vin New Yore ..
»  Hamburg ... ..

Mosvel Bay { »  Southampton..
» Rotterdam, Ant-
werp or Bremen..

Mostagnnem vie Marseillen, . .
Naples ............... ...,
New Yutk, Liness per bug. .
N. Orleany Liners »  »
Odessa**..............
Orsn... ....

Pasajes ...... .
Palma de Malloree
Pennng vin Triestz vens

Palermo.......... F

Rotterdam. .
Rangoon vie Trieste .
San Sebusiian. .. ... .
Suutander ........ .

Bamsoun ** ., .,
Beville.................,
Bhanghui via I'rieste. ...

Bmyrna®..... .........
Southarapion 1.000 kilos .. ...,

Ko
B0/ i fill
A& D vy, .

[ o
&0,
s, in full,
172 fres. & 104,
50 fres. in tull,

m full.
UG &2 120,
42/6-&5 v/,

2206 & 212 0f,

424G & 2172 0f,
90 fres. & 10 °f,
35 fres. & 10/,
78/6 iu full.
Adf-&d oy

HIG & 2120,

ERTERTN
fres. in full.

57.50 fres. & 10 %/,
29 fres. & 10 %),
13200

26 &5 01,
427G & 5 V),
3T/60& 2 l(‘_’ °fy
374 i fu)

0/- &2 120
76 & 20200
S22 hres. & 10 ),
50/- &b oy

1246

45/- & 21720,
26 &2 120y,
2681,
70/- &Av),

0/ in full,

T & 212 0,
O &2 02y

80 &5/,

Suf- & 212
83f- & 21yl

B0/- &2 1/2 0,

= in full
10/ & 5 "),
30 fres, d
6O/-5f
Gaf- & DO/,
35 &H "/0
35/- & bYf,

40/- & 5 v,
& ey,
L& mu/.,

BN e
88 fre
fres & 1001,
frow & 109/,
45 fres & 10 ¢/,
63 fres & 10 ¢
18200 fo
55/-& B¢,
T0p- &HV,
a0 & Loy,
alj- & 2 12y

0%,

& Loy,
res & 10 °f,
2 fre. & 10 2/,

Fros & 10 v/,

B1 1/ vres. & M0 ¥,
60.50 fres. in fuall
53.50 fres in full
60/-% i °f,

4Bfres, & 10 ¢/,

50 fres. & 10 "(0
52 1/ fres. & 10 ¢y,
85 fres & 100
40/- &5/,

85/-& 5 0],

56.50 fres, in full
L0 Lees. in tuld
A8 fres & 10 v/,

50 fres in full
65/-& 8/,

52172 fres 109/,
35/- &6 °,

. CURRENT COFFEE FREIGHT RATES. =
FOx THE WRRK RNDED ¥FEBRUARY 16TH; 19075,

Suntos

50)- &5,

35/- &5 ),
5-fres. & 10.°/,
50 fres. in full.

51 12 fres. & 1004,

99 fres. & 10 0/,
35 fres, & 10 v/,

55[-& 50,

60.50 fres. in full
I)-& Hy,

35 fres. & 10 ¢/,
50/- 5 ¢/,

57.50 fres. & 10 °f,
49 fres. & W °f,
18500

70 fres, & 10 %,

35 fres. & 100/,

e
30/- & 5/,
53.50 fres. iv falt
B8 fres. & 10 °/,

37/6 &5,

1

S2ZF w & I ¥y,

11

3o, X 5 V),

62 fres. & 10 v/,
35 fres. & 10/,
46 fres. in full
56.50 fres in tull
351 &by,

3b. fres. & 10,
6/- & Hof,

65)- & H 9,

3/ &5,

35 fres, &Tl: o
53 fres. & 10 ¢/,
35 fres. & 19 9,
45 res. & 10 ¢f,
63 fres. & 10 v,

- &5,

53 fres. & 10 %/,
43 1/2 fros, & 10,
35.. & 5 °f,
&b

O7 frew. & 100,

51 fres. &10 °f,

60/- & 6°/,

65 fres. & 10/,
5212 fres, £ 104/,
55 fres. & 109/
35/ & b 0/,

8df- & 5 v/,

60 1/2 fres.in fall
60.50 fees, in fuil
B8 fres, & 10 v,
50.50 fres. in full
65/- & 5 9/,

62 1/2 fres. & 10 v/
32/6 &5 °/,

o

* To Dalagon Bay & Beira the froights must be pad here or in Hamburg,

TR s s g0,

2 fres & 1007, 52 1/2 fres. & 10 °f,
57 fres & 10 °f, 57 fres, &10 9f,
_50 fres.in tull .. 50 fres.in-fulle—.—
3 58 fres. & 10 ¢/, 1
35s. &5 %/,
53 fres. & 109/,
-5-fres-in- fulle-—

SBuez pria Trieste
Salonica ™. ...
Bulina ** ...
Taragonne . nes oo cenns
Trebizowd **
Triestg: e
Tunis**,
Nalencia. v onine
Valparsiso (options) .
Varnn ™. e
Venice via Genoa or Mar
Vigo . coviiiiiiiiiiren, -
Yokohama vin Trieste 65/- &5 “f, 65/« &5 °f,
Zanzibar via Trieste.vos... . ..o Dbf- &b, 55(- & 5 ],

* Royal Mail Steamers in combination with HoulderBros..

** Confereuce rates vin Marseilles, Genon or Trieste,

E5%,
33 fres, & 1000
80 fres. in tuir,
47/G 50/9

& 100/, 62 1/2 fres. & 10 ¥/,
10 ¢/, 50 fres. & 10 °/,
n full.  .60.50 fres. in ful}

West Coast Ports

Punta Arenas....... oo 45/ &5°, 45/ &b °f,
Corral..... L 60 &5, 60/ &5 %fn-
Coronel. . G0 &b, 60/ & 5 °f°
Caldera, 50/ &35 ¢f, - B0j & B ¢,
Taltal .. . B0 &5, 50/ &5 °fq
Antofagasta . 50f &avf, 80/ &35 °f,
Iquique..... ceeeen BOf &BO, 50/ &35 7,
Coquimbo, ... .. Bl & aey, —
Tareahuano oAb &0/ —
50/ &5°] — .
. 45 &A —
do (option) .. .o o 4TI &S0/, —

Maritime losses. It appears from the anuual report of the
Commniitiee of the Inverpeol Underwriters’ Association that last year’s
maritime losses and casunlties were slightly above the average. Taking
the statistics referving to British stenm vessels of 500 gross register and
upwards, we find that 75 went to the bottom altogether and 2,358 are
returned as having sulfered “partial loss,”” the most- fraitful sources-of
ensualties being collisions, stiandhigs, damages to machinery, shafts and
propellers, wenther dumage, and fires and explosions.  Including foreigh
shipping 277 ships were totally lost, os against 294 in 1905 ; and no less
than 5,280 were returned as “partinl losses,” as against 5,073, The
shipbuilding returns f the United Kingdom, referrad to in the same re-
port, bear witness to wondertul and gratifying activity, as the following
figures indicate : —

YEAR Gress temmage | Gross tennage
1897, veyinee 1,086,010 i 1,614,000
1603, 1,610,400 1,404,000
1809, 1,637,000 1,403,000,
1900, 1,668,000 H . 1,830,000
190l.,. 1,802,000 ! e 2,000,000

The progress of the last two years has, indeed, Leen little short of
phenomenal, the only drawback being the probability of overbuilding,
whichis indicated by the severe competition for freights on many routes.

‘the eapital of the Hamburg-South Ameriean Steam Navigation
Company is to be raised considerably, asd it is stated that this Company
intends to tuke over the New York-Brazilian service of the *Union”
Steumship Ownery, of Hamburg., Fuirplay, Jan, 24. .

Railway Pews and Enlerprise

SUKDRY TRAFFIC RETURNS

Mileage Lutest Knrnings Reported | Aggregate tu date
Hailway -
19t | tgop | Week or | 1906 | 1905 1908 05
¥ Ao Mouth, i i o 1805
Rraz. Gi.. I l :
Bouth... 8 o 16| Dee, 85,458] 27,508 8822791 328,609
1807 1906 1907 1908 1907 1906
Lenpoldinaa 1,410 1,460 | Feb. oth i9.219 5,936 104.679 78,4904
a Karnings reported in pounds, & iu nnlreis.
Sdo Paulo Railway Traffic in January .
1907
Up traflic  Tons...... 77,163
Down > L 87,809
Pussenger > Number 118,407
Tuterstation » Tons.coveivnnren,s 21,757 36,988

FHarket Regorts

Pernamluco, 6th Bubruary 1907

. Coffee. Abhout 1000 Lags have been sold to trapiche at 78200, there
is a good deal held up counlry and they ouly dribble it out for home con-
sumption, ng f0'1: export there iy 1o eaquiry whatever.

Milho. There h’x_xiz not heen much doing as after paying 78 réis
buyers retired again to 75 réis nt which sellers ure not inclined to offer &
cousequently little comes to market. Shipments have been Rio, 11241
bags uud Northern Ports 648 hugs. ’

Beans. 168000 to 17800 for local consumption, and not very
plentiful, for shipment there have been no sales.

e Farinha ~mull entries und_quotations are maintained at 48800 to
(l):,(-(t)}) per bug aceording to quality . Shipments only 1070 bags to Northern
Orts.

Freights. 10/- Sugar, 103 Cottenseed, 1/4 & 6,f° Cotton, and
eargo by no means shanudant, the's, .5 Lywanga is completing here, and
the 8.8, Orator is also londing for Liverpool, ’

_E..\‘(:l‘:n‘ng(‘ Has kept firm oll the time Banks generally opening
qt 15 1332 !m'.c-.uln'ungu and then giving 15 T4 for any money they can
find, bu{ thiv is not lllll(zl.l and money iy vxeeedingly scavee, the higher
rulnuu of sugurllupces luml il)lcl‘('unc(l shipments to all Home ports requires
a large amount of eash, rivate bills sre nol plentif e
Wont iy wnder 15 9]16. of plentiful but even so Banks
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY. LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST.
SAQ PAULO, 7 RUA DIREITA —— RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in

the valley of the Tieté River, 800 meters above the sea leveland 35 miiles from Santos, the sea port

of this State. The climate is-delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-

ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 33 kilometers below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in S3o Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.
Information concerning. the resources of the country, and that reldtive to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company .

THE ROYAL MAIL STEAM PACKET COMPANY

(INCORPORATED BY. ROYAL CHARTER:IN 4839) B

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE

Tons | Tons i Tons Tons
Areguay@...cciiaiiienianas 10,500 P R 72 T 10,400 Danube....o.ooooiiiiiiin.., 6,600 Clide.oiiiiiiannrnsinsnons 6,000
AMBZON e veviriiarsriavnsens 10,000 l NEleoooossiiniaiiiiiinneas 6,500 l TRAMES v vnnianieniinviians 6,000 | Magdaleng..coocoviriiieens 5,800
Tel. ROYAL —Rie ———— P. 0. B. 21 - Agenecy: 93, RUA 1° DE MARCO
E. L. HARRISON - Agent.
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% RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro
pec - oy
é(—; This excellent hotel is situated in the pleasantest and most fashionable purt of Rio de Janeiro =5
<3 It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home %{,.
Y It is unequalled in South Ameriea for its table. - _(3!4
s The very choicest brands of Champngne, Wines, Whiskies, I'able-Waters and x>
<= Cigurs are stocked at reasonable prices, e
< S
7o Cg\*
£ Luxurious family suites — Specinl terms for bachelors who intend to reside — T'elephones on every floor. %{(‘
& Drawing rooms, Smoking rooms (with American Bur) Billiard rooms all fitted up in the most modern style. &r_
- Barber’s shop c¢n the premises. 8\
5 ' =
<= The gardens are spacious, shady and luxuriant and a tennis court is being laid out. 2
R - T SN
T‘: Up to Date IDouche, Plunge and Shower Baths omn every floor. IFlot Baths @I
= can he had it any hour. E,x?’
A . | . " s rix fi — i i . 'v night e
e Hpacious restaurant — dejeuners et dinérs & prix fixe, — Band plays during dnmgl every night. &
;_C Trams of the leu'dim BotunicoCompa{);ypuss the doors-every 10 minutes, ). visitors-on their way to Corcovado should ’é’(}&
I‘; lunch st the Alexandra which is within two minutes car ride of the Covcovado station. . @*
‘5‘;‘. On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations @?3
S £
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= SPECIAL AT'I'ENTION TO THE COMFORT OF GUESIS IS PAID BY gf.
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:é . English,‘ German, French, Portuguéese, Spanish and Itqllan qpoken g
*); " gt dra”-Ri (:%'
< TELEPHONE No. 1,245 Telegrams : “Alexandra”-Rio A
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Seale
o8 - .
PROSPHONOS g | PR
e “TREV0Q”
Melhores | vERDA
NAC DA
- USEM. . A3
OUTROS CHARUTARLAS
TS W

INTAFTH AT & CO.

S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O. Box) K.
. Telegraphic Address: <LUPTON® )
SANTOS, Rua Onze de Junho &. Caixa do Correio (P, O. Box) 147
Telegraphie Address: “WYSARD”
IMPORTERS AND GENERAL MERCHANTS

~22)
({ i)

e

e R o e e
SPECIALITIES: Cement, Belting, Paints,
Railway Material, Calcium Carbide,

Agricultural and
Industrial MﬂClllIler)'. Sole representatives in the
. _ ‘ State of Sio Paulo
General Hard , .
Gas and Water The Standard Qil Co.,
Pipes and Fittings, OF NEW YORK
Iron, Steel, Copper, Brass and (TllOIHpSOIl & Bedford
other Motals. Department.)
~ R — R - R

CATALOGUES REQUESTED

Open te accept sole Agencies in the State of Sio Paulo.




