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BALDWIN LOCOMOTIVE WORKS Philadelphia, P -
, Penn.

(Bstablishod 1831) BURNHAM, WILLIAMS & CO, f’roprietors. P {Established 1831)
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These locomotive engines are ndapted to every variety ot service, and are built accnrately to standard gauges and
templates. Like parts of different engines of same class perfectly inierechangeable. Passenger and Freight Locomotives,
Narrow Gauge Lecomotives, Steam Street €Cars., &e., &c. .

Electric Locomotives and FPlant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hlusirated Catalogue furnished oun application of customers.
Sole Representatives in Brazil: NOR'TON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S. A,
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use om 40,000 locomotiver and over 1,300,000 freight cars, besides in general use on Eusenger cars, The Westing-
house Air Brake Co. is Erepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice.  For further information apply to their
8ole Representatives in Brazil :

NORTON, MEGAW & GO. L'D ~RUA PRIMEIR0 DE -MARCO N0. 58-Rio de Jantiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED -~ 1837
2 Grands Prix 20---Highest Awards

Passenger-and Freight Locomotive Eng"inés adapted to every variety of service, for standard and narrow gauge,
ARTICULATED - COMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LoCOMOTIVES.
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

Resident Engineer in Rio de Jaein AT FRED CAILLER c. k.

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

| Sole Agents COCITO IRMAO & Co.

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Wéter

SAO PAULO
Rua JlaEslagidoNo. 23-P. 0. Box 275
RIO DE JANEIRO
PRAGA TIRADENTES No. 67 - P.y, 0. Box 701




Bio oe Javewo Frove Mies & Granaries, Liwmen |

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gamboa, No. 1 |, 01D MEDAL at the PARIS UNIVERSAL EXHIBITION
Lonpon: 10 stoorate Stoest, . 0. | of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of- same;- which are duly

!
!
! Post Office Box No. 486
i

BRANCHES : . )
8. PavLo: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
RoOSARIO* 1075, Calle Santa‘Fé. “CNACIONAL?® “SAVOLA®»
BUENOS AIRES: 335, Calle B. Mitre. “BUDA-NACIONAL .
CBRAZILEIRA?®® SSEMOLINA®
! AQENCIES:
! Victoria, Bahia, Maceit, Pernambuco, D(“]y pFUdl]LUOll OI Fl()llf dlll BI'?H] . 10 000 BagS

- - ~Cearn; ~Maranhdo and- Para—~ -~ -| - —_— [N B Y .

e e~ £ 101% Offlce b7, Rua do Rozarlo, Rlo de Janelro |

LIDGERWOOD MANUFACTURING COMPANY LIMITED K

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Iffngines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excai'/ating Machinery, W. I, Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

!
— AND —

Gontractors for R JHHWE@] Material, ale.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO
FIRY, ¥OUIlFmm &z 0

Telegrams. “Fry" - 73 RUA 1. DE MHRQO 73 - — D 0. Dox

Bahia — Nathan & Co, l Pernambueo - Nathan & Go.
€alxa do Cotroie, 157, — Telograms : “NATHAN.” — BAHIA | )

C. de Gorreio, 118 — Telegrams: “NATHAN.” —PERNAMBUCO.
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T I Ofﬁces RUA DO ROSARIO No 6 N
- i P. O, Box. 472, Ri0 DE JaNEIRO — — Telegraphic Address — “REVIEW" — Riojaneiro ™ &
EDITOR—ME. J. P. WILEMAN MANAGER—MR. W. G. CHANCELLOR'
Subscription 80$ per annum. Payable abroad by sight draft or cheque, crossed British Bank of
SOuth America, at the rate of exchange of 16d to the milreis as follows ; —°
. Eaterling..oeeuiiieiniinieinas £4.0.0 o
' F::nrc;'.]g.......,........-.». ..... 100.60 I Hetolmmarks, L1 280:00 - { R
: H Separate copies . . . . ., . ‘18200 | Back numbers. . . ., , . . 28000 v
3 ® : L
Eooan AGENTS: —
: Rio f. Janairo — Grashley & Co., rua do Ouvidor 36 §do Paulo — (. Kildebrand & Co., rua 15 de Novembra 40
. ‘ﬁ . London — G. Street & Co. Ltd., Cornhill 30 } .
B § Annonnccmentl of births, duths and marriages concerning subscribers and friends are ingerted in this "REVIEW" free of charge
Fo% |

e

WE STERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

k3

DIREOT CABLE ROUTE TOEUROPE NORTH ’ AMERICA, AFRICA. ASIA AND OCEANIA,

- 3
E- ; Acso wirn. URUGUAY, ARGENTINA, CHILI, FPERU,BOLIVIA ano ave parts or BRAZIL.
b ' CABLE STATIONS. TARIEE, +
i; 4 ! LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV), —%—"
l? : ; . PARA, MARANHAM, GEARA, PERNAMBUGO, GREAT BRITAIN,
i BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, 'JFC 5-00
F : DESTERRO, RIO GRANDE 00 SUL, HOLLAND, BELGIUM, '
) ) PORTUGAL, e 545
v o MONTE-VIDEO, BUENOS AIRES,
=k : . SPAIN, . Fe 535
? : ' ROSARIO OE SANTA FE. MENDOZA, ALY, f. 5+30
i g VALPARAISO, SANTIAGO, UNITED STATES, & 95°20
E‘ 3 CONCEPCION; LA SERENA, HAVANA, fe 6-05.
E,— i ARICA, COQUIMBO, PISAGUA. AZORES, e 577
[ ANTOFAGASTA, IGUIQUE, STVINCENT (Cdev), Fe  4-32
E é MOLLENDO, GALLAD, LIMA. SENEGAL, re 645
: 3  — CANARIES, Fe 5-95
e 4 AGENCIES. CAPE COLONY, Fe 7-50
- 3 MONSIEYUR JULES DESPECHER, INDIA, e 7-50
AUE CAUMARTIN 37, §™ ARRT, SYONEY (NSw). Fa 8'8.
- PARIS, LAGOS (W C.AFRICA) Fe, 8:37
5 MONSIEUR LOUIS PERRIGNON, Ba—
AVENDE MARIE 61, THE CABLE CHARGES TO ALL PLACES IN
ANTWERR 8RAZIL, URUGUAY, ARGENTINA, CHiLI, PERU,
s BOLIVIA, AND OTHER PARTS OF THE WORLD
. 9, RUE HENRI MAUS (BOURSE), " ~~CAN.-BE-OBTAINED UPON APPLICATION AT THE COMPANYS STATIONG,

E : BRUSSELLS,

'r DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED OUPLEXED
' y TRANS- AT ABOVE CABLE STATIONS coasT
. ATLARTIC ' on P oasies

E . CABLES. HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C.. a

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LflVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CdNTRAGTS CARRIED 0UT

Undeiground Ry Co. of London....ccevvrvvnnen £ 230,000 | Metropolitan Electric Supply (67 T £ 88‘4,000‘
Dublin Corporation.......c.oeuvreeeerereeennnns £ 170,000 Bradford Corporsation...i.veseeeierecirervanns £ 205,000
Melbourne & Syduney Corporations .............. £ 77,000 Midland Electric Power Co.vvvueenns herieeaas . £ 146,000

Sole Agent for Brazil » .
8. L. F. MCLAUCHLAN M. .I. E, E. ;

- RUR DH QUITANDH 39; 1° andarz—Rno de Janeiro "

J 3}
¢ A DO CORRELO 435 Telegrams “BENCASTRO"
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Advertisements

of Charges for
1 £ = 165000
IN OBRDINARY PPOSITIONS

1 Scale

.. B2 Tnsertus 26 Tnxeeins 12 Tusertns 8 Tusertus  Single
space Per Insertn  Per Inseitn  Per Insertn Per Insortn Tns

£ s, £ s dl £ 3.4, £ s.d. £ s

- Ono Page....... 3 1070 £ 00 410 5 00 Th 100

Half Page...... 1 1 0 200 2 50 2 10 O 216 0

- Third I"age..... D B ) 170 1 10 ¢ 1" W0 117 0

Quartor Luge. .. 18 0 100 1 30 150 1 g 0

1/2 inch X8 ine 4 0 HEY) s b 6 6 706

12 ineh X4 ine 20 26 3 0 3 6 4 0

The 52 and 26 *eries Rates are for Consecutive Insertions.
2 or 6 inxertions are quoted w1 upon the understanding that the adverti-
sement apprars at least ouce a monih

SPECIAL POSITIONS BY ARRANGEMENT
n preparing Bloeks for Advertisements it should be borne in mind that the
surfaco available for printing ina whole page of display is as tollows :—

¥ront Page of Cover.............. 9 inches by 81i4 inches

Back of Cover Nt VR 712

Inside of Cove 12172 » T2
...... 12 > TR s

Ordinary Tnside

MAIL FIXTURES

DESTINATION

PATR Namk CoOMPANY
Kor 1

Feb. . G| Altaniique { Messageries | Rordeaux
T|Oravia P.S.NL O, Liverpool
13} dmazon Royal Maul Southampton
1M Chde do Ao
19 Qronsa . N.C. Liverpool
20 Chilr ries Maritintes | Bordeaux o,
2NNl i ‘h‘mnh:unpwu

Mar,  6iMageilan | Bordeaux

Liverpoot
Bordeaux
Svuthampton
Liverpool
Bordenux
J Southampton

T|Oriana
2 Esmeralda

13l agon
I‘VIOr Issa

20 Amazone
Litdraguaya

HOR T RIVER FLATIC AND PACIFI

b Chde Boyal Mxuil

G Qs issa oSN, C,

14 Nije Royal Mail

18] NMagellan M geries Maritiumes

J O tega P, 8. N. C. Valparalso N
25 Aragon Royal Mail AL i

FOR UNITED STATLES '
Feb, 6 Diron  Lamiport & Holt {New York

PATEK, PHILIPPE AND CO.
THI BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoaria GONDOILO-—T71 Rua da Quitanda
’ 27-12-05 A

O manufucturers’ agents calling upon glass, ‘hardware and

builders’ merchants,  An old-established English firm of
glaziers’ diamond manufacturers desires to he represented in
Brazil. Liberal terms offered to an agent in constant touch
with the trades above mentioned.  Write, giving” fullest 'pur-
ticulars, to 5. P. R.)"" cfo Streets’ 30, Cornhill,* London,
Eungland. B,

rtn -

firmity torémain af home on wet days or even when the heag
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Gold Entries. The s.s. dmazon brought out
£1,200,000 in sovereigns,all of which was depositedijin the Caixa
de Couversfio on Monday, January 28th, thus bringing the gold
in deposit on that date up to over £2,600,000, since when;
however, the balance has reached nearly £4,000,000 sterling,

_Apropos of the insurance of specie at Lloyd’'s the Finan-
cial Times of January 8th says: ‘‘Yesterday a valuable eon-
signment of sovereigns was insured with Lloyd’s and.the ma-
riue companies for the Brazils. Of the total amount £600,000
was placed at the customary nominal rate to cover the risk from
the Bank of England until delivery at Rio de Janeiro, the
same to be dispatehed by the new Royal Mail liner *Amazon”’
leaving Southampton this weelk.s: JPollowing the usual course,
the total value of the specie to be finally dispatched bhas not
been declaved at the present stage, but underwriters are led to *
understund (Lt (he aggregate amonnt will exceed that safely -
delivered at Rio de Janeiro a few days . ngo by the. smine Com-
puny’s ste;mer “Araguaya’. No difficully is experienced in
Dblacing large specie interests hy these fine stenmers, but, of
course, when the total imount by one vessel  exceeds the ordi-
nary market limitations . _higher premium is usually charged.: -
It is not anticipated, howeVer, that the “Amazon” will be {a-
Kking more than the market can digest' .

Customs Revenue at the port of Rio for the -
nmenth of January amounted in all to 9.866:407$, of which
3.789:428% gold and 5.626:979$ puaper, -as against 6.857:3478
for thre same month in 1908, an inerease of 8.009:0608000. %

The Shipping Position in Rlo has got to suck
a piteh with the block iu the Custom House and consequent®
lack ot lighters and costly delay to liners that the representa-
tives aud Agents of the foreign companies in this city have for-,
med a Society to be called O Centro de Navegagio Transatiun-*
" ticn; the nidin objects of which are to defend the interests
of thhe shipping companies; to inerease fucilities of shipping
between - Brasil and other countries; to unify, as far ag -
possible; maritime procadure here with that of the priueipal .
ports. of the: Worldy to lay before Government stch pro-
posals us may he for the advantage of the shipping and trade of
“Brasil and to supply to the authorities such information on ma-
* ritime questiona as they may request from the Society. T'here
are’three Directors, consisting of o Pregident, a Secrelary and
a Tréasurer. :I'hie officers for the first year ave Mr. Theod. Roi-
hauex (Messis Rombuuer ind Co.) President; Mr. F. 'W. Per-
Kins (Messrs Notton, Megaw and (o.) Secretary, and, Mr. 4.
Coatelem (Chalgeurs Réunis) T'reasurer. Dy, Rodrigo Octavio
"has been elected liwyer for the Society. The Society has been
joined by 20 of thre leading Compauies here, including the
Royul Mail, Lamport and Holt, P, 8. N. €. Austrian Lloyd,
Messngeries Maritimes, Chargeurs Réunis, North German
Lloyd, Hamburg 8. A. D, G. What is wanted in Rio at the
present momont in shipping. cireles is joint action, which this
Society wiil provide and thus fill a long felt want, It isio be
hoped Whut' its efforts will onee more win back for Rio her tair
- hame as a port, which has of late been sudly blown upon by the
. seandalous ¢onditions which prevail owing to the apithy and
Incoinpetence, or hoth, of the Custom House officiads, A little
new blood would do no harm.in that department and, as youth
is at & premrivm in the new Cabinet, it iy be reusonul;ly ex-
peeted-that it will be . introduced, Things would move mors
quickly ifsoine of the officials were not obliged from ageor in-

: .8

Superior British Hosiery
and Undsrwear.

e

AGIENTS IN ALL THIS I’IQINCIPAL CILIES,
Rua do Ouvidor No. 67, B

RUA DE S. BENTO No. §

—_— Bahi;;n?Paré :

Dlarlt's

The Leading Boot & Shoe Stores in Brazil,

RIO DE JANEIRO

S, PAULO

81-12.05 v
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~~ Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL .

Established in 1a73

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

ﬂ ogjz/wy % ar @%ﬂ%ﬁ/&wﬂj 2 @%tw/
. I

Beg to advise Customers that they alwnys keep a large stock of their most famous bratids ab

their Bxport Agenis

MESSRS TH. & C. MOLLER —HAMBURG.
B Brook I (Free Port)

ATTENTION:

Only genuime when bearing the Goveirnment Stamp, PERFORATED with theirinitialy, vizs

is oppressive, and were to come td the Alfandega, instend, to
attend to the despateh of cargo and so release lighters and altow
ships to untoud in a rensonuble time.  With such a powerful

Bociety as this just fornied things should look up a bit. The -

moving spirit in this malter hus been M. Rombauer, who is
always foremost in the proniotion of shipping interests.

The Port of Bahia. L'Economiste Européen,
continuing its remarks from the previous week, in its issue ;)t
January 11th says that ag it had sirendy announced, the 5 %,
debentures of the Société Concessionnire des Docks et P‘m‘t de
Buhin have just been placed on the Paris matket. To the
information that we have alrendy given on this undertaking the
following is added. .

During the five years from 1901 to 1905 imports at the
Port of Bahia incressed by 20%,. Aecording to officiul returns
finports in 1905 exceedeu 100,500,000 franes. .

‘fhe product of the taxes and dues that the company i3
authorised to collect represents a gross receipt of 3,782,0(![{ lmu.ncs,
reckoning by the present traffic receipts and not taking into
acecount any future possible inerease,

As the cost of exploitation is limited by the terms of the
eoncession to 30 %, the net product affected exclusively to the

service of the dehentures of the Société Coneessionaire would

be about 2,647,000 francs and would alone suffice to ensure it
completely. But it must aiso be remembered that these _lmuds
enjoy, further, the guarantee of the Federal Gover_mnent, in the
shape of a specinl 2%, ad valorem tax on all imports at the
Port of Bahia. On the busis of the figures that we have already
quoted the tax in 1905 would have brought in more than two
millions.

We thus find (hat,ultogether,there is 4 provision of 4,500,000
franes whilst the total aunuul service of the debt of the Société
Concessionaire des Docks ¢t Port.de Bahixn is less than 2,560,060
frunes.

La Société Financiére et Commerciale
Franco-Brésilienne, late Nuthan and.Co., received
authority to operate in the Republic by decree signed by the
President of the Republie on Thureday last.

Brazil-Japan. Inview ofthe fact that direct com-
munication is shortly to be opened between this couniry and
Japun and that the relutions between the two countries will be
drawn closer by the proposed emigration of 10,000 Jups to Bra-
zil, it is interesting to note that iu spite of the war having only
just ended the foreign trade of Japun in 1906 broke all records,
amounting to 841,009,000 yen, which, taking the yen at two
ehillings, comes out at £84,100,000, Exports exceeded Im-
ports Ly 4,000,000 yen or £400,000, It isstated that the Bud-
get for 1907-1908 puts total expenditure at 613,909,000 yen of
which 412,150,000 yen ordinary and 199,280,000 yen extrnordi-
nary. Receipts are estimated at 424,440,000 yen ordinary and
186,940,000 yen extraordinury, One of the biggest expenses
will be the nationnlisation ofthe Ruilways, The receipts from
Railways are increasing considerably and the net profit will be
devoted to puyment o the principul and interest of the bonds
issued for the purchase of the lines. The deficit is estimated
ub 2,620 yen or £252, which is not likely lo cuuse the Minister
of Finance many sleepless nights. :

The Nippon Yusen Iaishu, to which compiny the ship
with an exhibition of Japanese produets, expected shortly in
Rio belongs, shows gross profits on ite working for the hall
year ended 30th September. 1906 of 2,890,899 yen. 1t is now
proposed to eurry 62,219 yen to the reserve fund, which is. thus
raised to 2,383,023 yen, A dividend of 10%, is recommended
whicli, together with 29 us specinl dividend, makes 12%; per
annum, ‘There are carrvied forward 774,212 yen, This is an
eminently satistactory showing and must muke the months of
some of the sharefiolders in British shipping lines water consi-
derably.

Auxiliaire de Chemins de Fer au Brésil.
Receipts during the lnst Lalf of December were 273 contos as
agninst 195 conlos in 1905, an iiferease of 78 contos, und for the
whole n_xonth receipts were 518 contos as against 381 contos in
tlxesgl;t/avlous year, a totul inerease for the month of 137 ¢conios
or o '

A New Belgian-Brazilian Company. On
the 17th of December lust u new compuny ealled La Compngnie
de I’Urucum wus constituted at the oftice of the Société Ano-
nyme d'Ougrée-Murinhaye at Qugrée, to last for 3¢ years from
that date aud to have its hendquarters at Ougrée. ~ 1t has for
its object the extraction of angunese and iron, the trestment of
the same and, in general, to undertake all business appertaining
to the mangunese and iron industry sand that of their derivatives.
The compuny ean also exploit all produets of the soil, minerals,
metals, precious stones and others, whether mineral ox agricul.
tural and can also establish industries for the exploitation,
transport, sale and eanvassing of the same und ean grant rights
to olher similar companies or by fusion with those whose
interests do not clush with those of this compuny in Belgium,
Brazil or any other countries.

‘The eapital is 4,700,000 franes divided into 4,700 shares of
1,000 franes each, ot which 8,000 besides n sum of 200,000 franecs
in bullion have been remitted for purchase of the manganese con-
cessions in Brazil. 'I'he remuining 1,700 shares, on which 109,
have been subscribed were distributerd as follows : — Soci6té
Ad'Ougrée-Marihaye, 1,412; Société Metullurgique d'Esperance-
Londoz, 283; Messrs. (. Trasenster, A. Stouls, L. Spanck, M.
Peters und A, Chaudiére, one share each. The board consisis
of Messrs. G. Trastener, A, Stouls, L. Pugh, L. Spaach, M.
Peters and F. de Doncker (Mr, Chaudigre being Chairman) and
is authorised to increase the capital at one time or in sepurate
instalments to 7,000,000 franes, with the right of preference to
subseribe Lhe 2,300 new shares reserved,during two years, for the °
holders of the original shares,

After adding to the Reserve the shares will have the right
to n first dividend of 5%, on the paid up capital. 2 1/2°, of the
surplus profits will be allotted to the administrators and the
board and the balance will be divided as a specinl dividend ocn all
shares unless the Meeting, on the motion of the board, decide
to utilige part of the balance for the creation and maintenance
of n Reserve Fund. '

Foreign Opinion. Le Moniteur des Intéréls Ma-
tériels in its review of the past year says *South America hus
only experienced a few attempted revolutions. ‘I'hig is distinet
progress. The country in that part of the world which has
claimed most attention is Brazil which throughout the year hus
been engaged in passionate discussions on two mensures which
seem likely to have grent influence on the economic future of
the Nation, the artificial valorisation of Coffee, undertuken by
the Btates of S0 Paulo, Rio de Janeiro and Minas, und the
fixing of exchange by means of an organisation known as the

-Caiza de Convers@o, which hus been working since December

£2ud. We saw the end of Dr. Rodrigues Alves” Administra-
tion in November hostile Lo the fixing of exchange below the par
of 27d., and the inanuguration of that of Dr. Atfonso Penna who
favoured the fixing of exchange at 15d."

Al [ N 4{}
The Magazine of Cominerce
is the Lest produced and most Influch-
tial illustrated publication devoted to
the interests of British trade, The
sulseription rate is 12/~ per annum,
post {rée, and orders mny be nddressed
to Messrs, Crashiley & Co,, Ouvidor 36,
—who will be pleased to send single
gpecimen copy on reesipt of 1/-stanips.
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RI¢ DE JANEIRO--_Telephone No. 134, LOOY FEET ABOVE T8 SE\. Celegraphic Address—)lEN'l‘GEs—"‘Blo-

GRAND HOTEL INTERNACIONAL

Splendidly situated ou one of the highest points and in the healthiest part or Rio, thus assuring good afr and
commi nding the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
Baths: plunge and shower.

Noted for excellent cuisime and its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality
All menls gerved ar separate tables. Spacious dining, music, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de lure, LIBRARY with all the principa! newspapers.

The rooms ure fresh, airy and quiet.

GARDENS.

Eleetric~Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steanmers arriving at Rio. to see to the guests’ luggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHAR, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
| CHARMING SUBURBS. Delightrul retreats after the heat of RrRIO
i Unsurpassed as RESIDENTIAL DISTIRICTS

Hasy of access to the Cilty, healthy, cool in summer, tempered by the breezes .
1 of the Atlantic, F'INEK SIEA VIEW and Landscape, picturesque VILLAS, at low rents
i GIRAND BEACH AND SEA-BATHING. )
| T'rams run from the Largo da Carioca at intervals of 10 and 2o minutes, firom 6 a. m.
to 9 p. m. and ev.ory half~hour afterwards, unrtil midnight. See Company®s time-tables.

SIRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSK
‘T'he new lines to I.eme through the tunnel and the through electric
Service to Gavea are now open.

BRAZILIAN EXCHANGE Academia Moderna de Linguas Vivas -

BERLITZ METHOD !
Director in Brazil and Portugal :— HUBERT BRUNS

THE sTUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN €. E.

i £ the “BIAZILIA — RIO DE JANEIRO SA0 PAULO
(Bditor of the FLIAN REVIEW™) Avenida Contral. 131, Rua 15 de.Novembro, 9.
PRICE 108000 LISBON OPORTO
‘ — Rua do Aleerim, 20 A, Rua 84 da Bandeira, 259,
Bold at Laenmntert, & Co, RIO DE JANEIRO. :
Ettingham Wilson, Royal Exchange, 1LONDON, Practienl instruction by highly trained professors in PORTUGUESE,
Oniees of the uBraziliny Review.n Rua do Rosurio No.§ Freneh, German, ltulian, Spanish, Russian, Jupanese, and Euglish.
ENGINEERS

Manufacturers and Importers of Agricultural and Industrinl Machinery,
General Agents for Brazil of Heinrich Lanz, Mannheim, Manufacturers of Portable Engines
Over 80 ysars experience in Brazilian Machinery Trade, Representatives of lending English and German Munufacturers,
SAO PAULO WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD

P, 0. Box 450

Telegrams “Arenson”’-Sio Paulo ———= BRAZ =—=

ALSAEPIIE T |
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ONDON AND BRAZILIAN BANK

' TLIMITED :
Capital....c.vvvreeeaaraan. £ 1,500,000
Capital paid up........... »  750.000
Reserve fund.............. » 700.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega
Drawo on Head Oftice aud the following Brauches
and Ageucies:

LISBOR, OPORT0O, MANAOS, PARA’,
PERNAMBUUG, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO 8UL
PORYO ALKGRE, MONTEVIDEO,
BUENOS AYRES, RUSARIO DE SANTA ¥FE'
AND NEW YORK

Alsv on:
Mesara. Qlyn, Mills, Crrrie & .,

LONDON,
Messra, Mullet Frives & Co.,
Paris.
Messrs, Joh. Berewherg, Gossler & Co.,
HAMBURG,
Credito Italiuno.
} IrALy,
Granet, Brown & Co.
Crédit Lyonnais
SpalN.
ab-bli-sa : xx

BRABIL!ANISOHE BANK FUR
DBEUTSCHLAND
Estublished in Hwmburg on 16th Decendber,
1887 by the «Dirvection der Disconto Gesells-
chuyft » in Berliv and the « Norddeutsche Bank
in Humbury », Hamburg.,

Capital............. 10,000,000 Marks.

BRANCH OFFIiCE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Caiza 108}
Brauch-offices in 8. Paulo, Santos and
Porto Alegre. .
CORRESPONDENTS IN
Purd, Mandos, Haranhdo, Ceurd,
Pernambuco, Parakyba, Bakia, Maceio, Victo-

riw, Rio Qrande, Pelolas,
Curityba, Puranagud, Santa Cathavina, de.

Draws on :

Qesetlschaft, Berin
GxeMaNY .. { Frankfurt & M. Brémen
Norddeutsche Bank in
Haminurg Hamburg. ’

nud corres-

Direction der Disconto
2 pondents,

N. M. Rothschild &:80ns London
Direction der Disconto Gesellschaft
London.
Manchester and Liverpool District
Enevano... Bauking Company Limited, London.
Union of London und Smiths Bank
Limited Loudon.
Wm. Brandt’s 8ous & Co., London.
Credit Lyonnais, Paris, and branches
geiue &i Co., Paris. A
omptoir Nationzl d'Esconrpte de
Franor.... Parig, Puris,
Lazard Frére & Co., Parls.
De Neuflize & C. ., Paris,

Bauca Commercinie Italiuna, Genon
h“""""% and branches.

Banco Lisbon & Agores and corres-
Pom‘ueu...% pondents.

and any other countries.

Opeus accounts current.

Pays iuterest ou deposits for fixed periods,

Executes orders for purchases and sales of stocks
shares etc., and transacts every description of bunk-
lng busineas,

Gutsehow.John
Directors
at-bb-as x

HE BRITISH BANK OF S8OUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E. C.
Capital ....ooooiiie... £ 1,000,000

Idem paid up...., .. » 500,000
Reserve fund 375,000

Office i Rio de Janeiro
31, RUA 12 DE MARCO
Branches at:

8. PAULO, BAHIA,
BUENRO8 AIRES, MONTEVIDHO, AND
ROSARIO.

Agent ut Santos:
b, 8. Hampshire & Co., Ltd.

Correspondents in Purtiambuco, Par4,
8lundos, Cearf, Macels, Vietoria, Banta
Catharing, Paranagud, Curityba, Rio Grande
@ Bul, Pelotas nud Porto Alegre.

Drawa on its Heud Ofiice in Loudon :
The London Joint Stock Bank Limited,

Loxnon,

Messrs. Heine & Co.,
Paris,
Messra. J. Bereuberg Guysler & C., .
HAMBURM.

and correspondents in Germany,

HMessrs. Roesti & Co.,

and correspondents in Irapny
The Bank of New York, N. B. A.
New YORK.

Recelves depusits at notice or for fixed pertods and

transncts every description of bankiug husiness.

ab-bli-es xx

Banco Unido do Commercio
DRAFTS
TO ANY AMOUNT ON
Portugal, Ilkas and Colonies,
Italy, Spain, France, Turkey, otc.

BILLS DELIVERED IMMEDIATELY
Geld-coins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annum,

Current accounts
Cheque and Passbooks supplied and ac-

counts opened from 508 to 30:0008, withdraw-
able without notice.

Drafis at fived dates discounted
at 40!01 5% and 6%,

Banco Uniao do Commercio

CAPITAL 5.000:000$000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1
180, Bua do Rosario
63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Santos and Siio Paule

' THE LONDON AND RIVER

N
bt

PLATE BANK, LIMITED '

KEstablished 1862
Bubseribed capital. . . £ 1,500,000
Realised do............... » ~ 900,000, )
Reserve fund............. 1,100,600 .

HEAD OFFICE : o
frinces Street London, E: C,
PARIS BRANCH: ' '
16, Rue Halévy.
RIO DE JANEIRG—19-21 Rua da Alfandega. -

Branches:

PARIS, PARA’, PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHTA BLANOA,
PAYSANDU', CONCORDIA, SALTO.

Agencies: .
MANAOS, MARANHAO, UBARA’,
BAH(A, VICTORIA, PARANAGUA’, R10
GRANDE DO SUL,
PELOTAS, CURITYBA, PORTO ALEGRE
MAOELO",

Draws on Head Office and Puris Branch
and on:

Banco de Portugal and Agoncies.—PORTUGAL.,
And all the principal cities in Europe.

and on:

Farners Loun & Trust Co.—NEW YORK,
Firat National Bunk of Chicago.—CHICAGK).

ab-vh-ea x x

HE BRAZILIAN COAL
I COMPANY, LIMITED
Representatives of

CORY BROTHERS & C.L'D :
of Cardiff and London:

Culliery Proprietors
Coal Depdts in «ll the piiiéips! ports of’ the!
world.,
A coustant and fresh supply of Cory’s Merthyr
Steam coal always is Stock.

Prompt delivery at reasonshle prices,
Tugboats nkways ready for vervice

Engineering Works.

Repairs  to Ships, Launches, Machinery,
Lighters ete., effeeted with the utniost possible.
dispatch. ’

OFFICKN:

Edificio da Bolsa Salas 26 and'27;'

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS
P. 0. Box 774,

lu-biki-ga xx

Rio de Janeiro ]
Lighterage Company Limited

All kinds of Muaritime harbour ;
transport.
Louding and dischurge of vesaels,
Towage.
Launches on hire for exsursions,

and for arrival and departure of packets, '

Telephone No. x.718

oOffice Rua Visconde de Itaborahy
(CAES DOS MINEIROS) -
h-be-en xx
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COMPARATIVE STATISTI®S
ARE OUR STATISTICS RELIABLE?

As regards Exports there ean be no guestion about our
(quantities, seeing that they are derived fron manifests, and
very fittle as to values, which are ealeulated mostly from prices
eurrent plus expenses anid duties, (Lo, b,

Ihe figuses for Iniports, however, are detive d from Consu-
lar Invoives, the trustwerthiness of which is often called in
(uestion.

Compurison of the statistics of one with those of another
country is always difficult on account of the lack of unifornity
in elassification of goods, IFor years it has been the aim of
statisticians to introduce uniform methods that w onld admit of
compurisons, hitherto without suceess, every country continuing
to classify at its own caprice or interpretation.

Precise comparisons must, therefore, be contined to the
conerete eases for which the classification of the two countries
under analys's is indisputably identical and can admit of but
one interpretation.

But, even then, another question arises as to whether both
countries classify the goods by Origin ormerely by country of
Departure and, agnin, it by Origin, whether only direct or
indirect imports are also atlowed for.

In the case of )iritish exports to Brazil the fizures given
are for products of the United Kingdom and Ireland shipped
direetly to Brazil and therefore, so fur,correspond in this respect
to our conception of what constitute hmports of British Origin,
But,wherens British figures are only for products s ripped direct
to Brazil our own figures are for bmports of Britisiv Ovigin
wherever they may come from. As a muatter of fuct lurge quan-
tities of British produets come here vie Germany, Belgium,
France nnd even Montevidéo and Buenos Aires.  'These do not
figure ns British exports to Brazil, but do figure anongst
Brazilian imports of British products, Henee there will always
be differences in artieles liable to transhipment,

The following list shows how few are the clussifications out
ofu list of 142 difterent urticles or classes reeeived from Great
Britnin that admit ot exaet comparison, lenving out ot conside-
pation even differences avising from direct and indireet {rade.
Even amongst these 20 articles, there are some whose classifi-
ention may admit of different interpretations, such as Rubber
nnufietures, some of whica are classitied by the Brazilinn
statistics nceording to their applieation, as ** Applianees for
Electricity ; Glass and Crystal; Iron and muauufactures; and
Paper and its applieations.”

QUANTITY VALUE
UNIT.
Brazilian l Britisk | Braeitian British
Rubuer manufactures. .| — — ’ — £0.782 31,502
Cemento.voaieiea.. Ton. 14,309! 14,291 % 03’407
Cliemical yroduct i
drugs. ete, — 3
China and Ea Kila }8‘;33-’5
Conl. i Ton. 7T0'858
Lotto Kitu e
utle — 37,278 83,7
Gluss and e 83,728
nufuctur — — 8,515, 9.2
Yute varn Kilo 11,210,100 o 13573
e ¥l Kilo 2 4 33
Lesnther ’ 30059 833,040
- - - 58,235 59,461
Tou. 5,237 67,232 £40,619 747621
,62
i > 1,334 1,32 29
Paper and its applica-i ’ 28 21,300
tions .. 3 872,680 314,610
Saddler — —_ o o ‘];4;';?’?
Bhipa.. . — - -~ Frifee
bilk manufactures.. — — — l"f 032
.| Kite | 1.746,938] 1.813.00 95047
Wool, raw and prepared » 155,051 117,864 25,241
Cotton, Piece Goods and! e
muunfuctures of.. ; — - — |q15’glg 2.085,674
[t - 3,883,263 1.887.514
i
; - —_ 7,931,245 6,618,161

. RuBBER MANUFACTURES. The difference between values
ig considerable und is, we believe, the result of different clué-
sification,

CeMENT, Both as regards weight and value the British
and Bruzifian figures are almost identical.

CoaL. TFigures almost identienl.

CHEMICAL ProDUCTS, Difference between values conside-
ralile, probably in consequence of difterential classitication, some
cltliemicnls, like fertilizers, being included in one, but not i,u the
other,
~ CHINA AND EARTHENWARE. The diference in quantity
is enormous that would appear to point sonme error on the British
side, as not only has the quantity exported to Brazil douh/'c:t
since 1904, but the unit of value is 40 % lower. Brazitinn Iiglﬁ'v%
on the contrary show mnch more uniformity and ave n;;
follows: — ) .

Value-vurrency ritish figures
Quantity Cost in Great British figures
kilos Britain
1002..  nognantity given
14903, s > »
1o
14

e ——
Equivalent in £ Quumity Value
not given Tl
3 2647

i

TR

Tt seems highly improbable either that imports here should
have doubled or that vatues should have fullen 409, iu one year,

as the British figures indiente, Indeed comparing the British
weights for this article with our own, which are very regular,
we cannot but think that consignments for'some other countries
-are fucluded with thoseto Bruzih, especially as a good deal of
(he Chinu and Earthenware classed by us as of British Origin
comes indireetly vie Gernmny-ete. '
) CoTToN “I'EXTILES. Qunutities not comparible, British :
statistics are stated in yards whilst ours are iu kilogiams,
Values, however, are very close indeed. B

SUNDRY articles, not specified in the foregoing list of Brazi-
linn statistics show nn innnense excess equivalent to 79 %, over
the value attributed by the Britigh Statistics to the same, that is
dittienlt to explain.

Taking the ubove 20 specitied classes or articles :—

The total value iy £4,547,932 for the Brazilian statistics
£4,730,667 for the British 0 -

Differcuce........ £ 182,685 in fuvour of British ,,

I'he grand totals tor the Just four years compure as
follows :—

Brazilian Vuluation of

Imports of Beitish British Valuation of

Origin, Exports to Brazil
— — Difference
Direct and: Indirect Direct oo
£ 6,852,821 5,389,986 27.1
5 6,859.002 5,603,795 22.4
s 1,190,8 5,987,681 20.1

67
S T031.245 6618181 ,. 198

The difference between the gross values every year varies
from 27.1Y, in 1002 to 19.8%, in 1905 and is probably to be
acewunted for, firstly, by indireet imports of British pro-
ducts, often very considerable, und, secondly, the possible
inclusion in Brazilian Statisties of some colonial produee of
whiel the origin is incorrectly stated in the invoices. Thus we
note in the statistics for 1905 small quantities of T'en, Codfish,
Paratin and Wool credited to Great Britain, that are not pro-
duced in Great Britain and do not, apparently, figure amongst
British exports.

Until an international basis is adopted for classification of
imports and expotts by origin and destination, ag well us by
article, comparisons must ulways be diftieult. 1t ig, however,
sutisfactory to note that in almost nll cases where precise com-
parisun g practicable our own figures coincide very closely
with those of Great Britain, probaliy thie most sccurate of any.

COFFEE AND FLOUR
Figures of the American Census Burean
COFFEE AND SPICE KOASTING AND GRINDING (¥)

1905 1900 1890 1880
Number of establishments.. 451 438 358 300
(I:“npillnl ...... $39,908,719  §28,436,807 816,996,009  $6,366,3u2
umber

2,749

clerks, ete. 2,960
$3,337.764  $2,951,460
7315 e

Ealaries officinl ¢l

Average mmuber wuge enruers 7.31 os

Wages . §3,035,624  $2,486,759
Men 16 yeurs and over..... 837 3,465
Wamen 164 years and over... 4,318 2,809
Clildren under 16 yeurs 160 128

Miscellaneous expenses. 87,690,441  §3,435,257  $1,229,926 ceer

Coxt of materials used. $i2171,0u2 $95,112,208  §65,961,465 $18,201,302

Value of products. .. §91,449,201 869,027,108 $75,042,010 §22,424 594

*) Inclml'cs in 1903 '*Peanuts. grading, roasting, cleaning and shelling,”
Tuirty establishn.ents were reported as engaged iu this industry.

The number of hands employed in Coffee Roasting alone in
the United States in 1905 was, according to the Cenasus, over
7,000 exclusive of nearly 3,000 clerks. The wages and salaries
enrned exceeded $9,300,000 and the value of the output was
$91,449,201, :

On the other hand the volume of American flour shipped
to Brazil in 1905 was only 212,463 barrels of the value of
$1,225.865. The largest export to Brazil was 872,000 barrels
vqlue(l at $3,450,000 in 1896. Compure this vnlue $8,450,000
with the product of coffve ronsting alone, $91,000,000, and
ils seetns clenr that, however fond some Americans may
be of enlarging on the damage to our Coffee Tinde Lhat a
d.llty on coffee in the United States would cause, there is
Jittle chance of its ever being put into effect, or of an industry
of the importance of Coffee Roasting being injured even to
put Flour exports again on the 1896 footing. When an industry
has reached the proportions of coffee 1ousting in the United
States, manufacturers and constimers may be trusted to unite
to protect their interests and prevent Governments frou doing
foolish things,

F.J. CARLSSON

TAILOR

12andar 42, RUA DO ROSARIO, 42 1° andar

IECNGLISH CULTTER

Imt CILLASS

Fine cashmeres, silk cuts tor waisteonts &e., for sale in the
piece or mude up,

p—
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i DECREE No. 6,323 CFP JANUARY _10TH 1807
Clreut,ing a Geologieal and Minernlogicx_\i Departmeént for
Brazil, o )

The President of the Republie of .the. United States of
" Brazil using -the authority conferred 'in No. 1 section @ and
, No. XXIV g8 of Arty: 85 and Art 36 of luw No. 1,617 of 30
[ December 1986 which:put into force Nos. X rnd XIT of Art.
! 17 of law No. 1,145 of 31 December 1903 with the restriction of
fATE. 17 of lnw No. 1,458 of 30 December 1905, deerees :— | .
E' Art. 1. /There is hereby created a Geological nnd Minera-
Flogicul Department for Brazil in accordance with the subjoined
. regulations signed by the Minister of Industry, Locomotion and
. Public Works, .7 =

All -

i Art. 2,
revoked. - L
Rio de .]'Auﬂeiro,' January 10th 1907, 19th of the Republic.
’ { ATFONSO AUGUSTO MOREIRA PENNA.
1/ uel"(,‘u[}pon du Pin ¢ Almelda.

ispositions to the contrary are hereby

e

Rerulations for bl\e\\fqi‘ltillgﬂf the Gealogical and Mineralo-

gical Department of the Uttited States of Brazil,

: \"I‘h‘(} pr'iln'ci;ja}‘ ol)jucls:ol‘. the Geological Depar.ment

c ke » seientifie study of the geologienl and mine-
ralogieal eonforniation and resources of ihe Republie, paying
special attention’ to its mineral wealth and surface and subsoil

" waters. To C“QL&E‘L informiation as to the geological and physio-
graphical chariéteristics to serve us u basis for the organisation
of communicutions and viher public works purticularly for coun-
teracting the effects of drought ;

2. Tomgintain o laboratory and museum of geology and
minerslogy and to collect, elassify and arrange specimens for
exhibition at hume and abroad with sueh information as will
afford’ as complete a knowledge as possibie of the geology, mi-
nertlogy and mineral resources of the Republic and to make
such ¢hemical, puleontological and other investigations as may
forward the objects for which the Department is established ;

3. 'T'o prepare and publish such maps, plans, diagrams,
designs and photographs ss mny belp to illustrate and explain
the result of the .inyestigations, us well as reports and other
publications of the Department ;

4. *T'o organise nud publish statistics of the mineral output
of the eountry and of its mining and wetallurgieal industry. 'I'o
study the question of water supplies for irvigation ag well as for
domestic and industrial purposes. To nmmke the necessary
Investigalions as regards wells, artesian or other, and as regards
mines and wrining plant in the country and to take every
possible measure for the systematic propaganda of the mineral
weulth of the country ;

: 5. To furnish, whenever required by the Federal Go-
vernment or by State Governments and other duly authorised
persons, data and information with regard to titles to lands
and mines as well with regard to all matters touching the
mining industry and other sections of the Department. |

Art. 2. 'Thé Minister shall make all sppointments to the
teehnical and administrative staff of the Geological Department
with the exception of the Direetor ; salaries to be in accordance
with the subjoined schedule.

The Director of the Geological and Mineralogical Depart-
ment shall be nominated by decree.

Art. 8. The Director is nuthorised :—

1. ‘Yo uppoint or dismiss such of the persounel as are not

appointed directly by the Minister, and to fix their sularies

and the wages of the technical staff;

2. 'To orgatise, direet and fisealise the worlk of the Geolo-
gical Depnrtmient and to aliot™vork to each of the staff;

3. To apply, personally or through representatives, to
thie proper authorities for any assistance required for the fur-
therance of tlie work ; : -

4. 'Po supply information regarding expenses and work
done to the Minister whenever required and- to present an
annual report with full details as to the working of the Depart-
ment,

5. To provide, in ease of emergeuncy, for any- omissions in
these regulations and to submit such provisions to the approval
of Government nnd, in case of airy difficulty, to propose such
alterations as may be necessury,

Art. 4, 'Plie technieal stuff, cotnposed of specialists of proved
ability, shall make surveys and investigations in accordance
with the instructions given them by the Direetor,

Art. 5. The Secretary and . his elerk shall undertake all
boolc-keeping and ac :olints ot the Department and muake such
studies or investigations as are required by the Director. -

Art. 6. The travelling expenses of the staff and the
transport of material shall be for nccount of the Minighry of
Public Works,

Art. 7. All doeuments referring to expenses shall be
gignea by the Director. : . : . '

Art. 8.
according to the needs of the Department §

1 Divestor with a monthly salury of..........o00n 2:0008
8 Chicef Bugineers with a monthly salary of....... 1:5008
3 Assistant Engineers with a montbly saliwry of.. ' 800§
1 Seeretary and Adviser with & monthly sulary of, 8009
1 Draughtsman with a mouthly salary of......... 4008
1 Clerk and typewriter. ...veuvee v vecsesiainn 4008

- at first looked at askance, s working smoothly, the Rio

The staff shall he as follows, but ean De'inereased .

A third pmt of the above salaries shall be counted as grafi-
fication," . ~ o
Besides the above salaries the Divcetor will receive an
allowance of 20§ per diem when on Quty away from the Depart-
inent and the Bugineers xill receive an allowanece up to 15§ per
diem aceording to the work given them by the Divector
Art. 9. The Departiient shall be enlarged in accordance

“with the yeurly vote apportioned to it.

. Rio de Juneiro; Jannary 10th 1907,

MigueL CaryoxN pu PIN & ALMEIDA,

LONDON OPINION L0
The Financier of 9th January bringg the follm'i'ng‘ :

“The disf;iuut advanee in Brazilian Government o
ing with the improvement thut has taken place 1n the
of the big South American Republic. The eusrency ¢oni

X "in keepr
Gugiie position
rsion ,-'slt',henle,

A 0 excliangerrdmain-

ing as firm as a roek, in spite of the predictions  that the valn e
milréis would he dragged down. I this conneetion it may be no
the President is autborised to establish u special agency in London.
will pay notes at sight, and will Turther he empowered, g
bills with a view to the maintenanee of exchange” dts
the purpose il case of need up to £3,000,000 of the guaray E
Governmeut may also, in the interests of the nation, use its balanee withs
the Banic'of Brozil. Tt will b seen that every possible precaution bias;
been taken 4 jusie the siability of -the new departure, and V
gold sh pments, first fore hadowed in this column g 1
may not be pupuiar liere, they are a bull point for Biazilian houds. -
quite on the eards that the siuking fands suspended iy -1898 for thirte me
years may be resumed before the expiry of the moratorinm.” The yield on’.
the Four per Centy of 1889 is now woderate at 86 172, but -tirey have the;
advantage of the freest naket Toth here aud abroad. I fauey. the
Western of Minas and  Lloyd Brazilero Fives unconditionally guaranteed
by the Government at their relatively lower quotations. ooy

There is no oceasion to inquire into the ecdnomic ethies -of- th
mensures taken by Brazil in support of her prigeipal product ; judgi
from market vesults, the su s so far has been “estimable” rather:
conerete, hut that is 4 matter concerning the coffee States and their age
rather than the foreign Federal ereditors.  The official report on the ne
crop cabled to Autwerp from Santos is of interest to holders of “Bris
Cottee Raily and it, moreover, fits in exactly with my recentr ks
the subject. The committee appointed by the State estimates=ti -
erop exportable through Santos ut ouly 4,936,000 bags, as ngainst9,813;000°
bags ulready shipped of the eurren colfee crop | : ce

Fhe bushes are exhausted by their recent prolific yield and-jnsuffeient
moisture during the blossoming period: leaves and fruit ure alntost absent,
and the steams are extraordinarily dry. This gloomy outlook wus )
doubt be aceepted “cum grano,”” but it does not promise well for the
carriers.  In the menntime, however, the San Paulo pursues its [truly
phenomenal eareer, the traflic receipts for the week ended Tecember 30th
showing an jnerease of £22,199. The half-year thus winds up with a
g in of £308,854. I said a week ago that Paules were splendid value at
205 : they are now 10 points higher, and the splendour is stil! there, but
the yield at 213 ig no longer a mere half-crown under 6 per cent., and the
ubove fufure factors cannot be completely ignored. - A nod is as good ag
a wink, . i . .
As Rosies to Argentine Rails so Leos to Brazilian is the equation from _
a speculative standpoint, although the Iatter are, of course, dealt in on &
wmuch smaller seale.  The year 1906 finishied up very well for the Leopol-
dinu, with an aggregate increase of £54,866 in gross receipts compared
with 1905, and were it not for the serious dumage suffered through flouds,
which will eat up neore than the sarplus net earnings, material advapee
in the dividend would have been u foregone conclusion. I fear, however,
that the strengthening of the reserve necessary to meet future climatie
contretemps way preclude the payment of more thun 4 per cent., in which
case Leog ave not undervalued nt the present price of 76.  On the other
hand, while the prospect of a short coffee crop eannot be ignored any
more than in the case of the San Paulo, good traflics will be the order of...
the day for soume time to come, the comparison being wizh small takes last’,
year. 'Thereceipts fur the week ending 5th inst. 5Im_w_fm incerase of *
103,000 milréis, equal to £3,304, and the new year is £3,597 to- the good.” -
‘The Great Western of Brazil has an inerease of £815, and the figures from
new onwards are likely to shew an improvement.” . L

ng pla

T'he Financier is wrong about the prospeéts of the Leopul-!;
dina for next year. It is true that the Sfio Paulo coffee crop
will be comparatively small, perhaps nob u hialf or a third even
of thig, but in Minas and Rio the prospects ave very promising i
and the erop, if not o bumper, wlil certeinly’ be n-good daal’
better than the one now being earried. Whilst the prospects.of»_»i
the Sao Paulo compared to the current -year ure-poor-the !
Leopoldina ought to do very well indeed.

.. HUNGARIAN WINES _
GREAT REDUCTION
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NATURAL TABLE WATERS
From the celebrated springs

Al
Caxambu, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lcbrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of

. everyone.

CAXAMBU®> LAMBARY AND CAM-
BUQUIRA are purely naturzl waters, without
any artificial admixture whatsoever.

They are highly recommended by the
Faculty fer disturbances of the digestive and
urinary organs, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the mmost serious in-
fectious diseases, such as Muco-gastric tever,
‘A"yphoid. Eraptive and Yellow Fevers, ln-
fluenza, Pneumonia, etc.

~ (axambi, Lambary and Cambuquira Waters

have, moreover, an agrecable flavour and are
well suited for table-use!

» Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICE

Rua da Alfandega No. 20-Rio de Janeiro -

Patent B“l,e au Try the delicious and |
B well-known brand of cigars
SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

oF | Successors to B. RODENBURG & CO.
SOUTH AMERICA l §. FELIX — BAHIA

Never smoke other cigars than

BUSCHMANN & C.. e s o eoumi o bl e s AN DS,
No. 16, RUA GENERAL CAMARA, No. 16 T

RIO DE JANEIRO (Brazi) WHOLESALERS : -
HERM. STOLTZ & C0.— RI0O DE JANEIRO

16-12-06 V

Caixa doiCorreifo (P. 0. Box) 314 — Telegrams “Buschmapn-Rio’’

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MARNUFAC(TURING interests.

' .Ong-.“gf the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALX

at CRASHLEY & Co., LONDON OFFICE
Ouvi . and at ’
uvidor, 36, Rioc. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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THE GREAT WESTERN OF BRAZIL RAILWAY

‘ @@M&NVQ LIb

J
The Great Western of Brazil
Railway Co., Limited.

Head Office:

RIVER PLATE MOUSE. FINSBURY CIRCUS,
LONDON. E.C.

Cable Addreas: **BENCH, LONDON.™
e,

Office in Recife: PRACA DO CORPO SANTO,17,

Cable Address: **BENCH, PERNAMRUCO."

DIRECT COMMUNICATION

CEARA-MIRIN
[+]

ESTREMOZG

<,
W
Ha
P Bacopory
w
° -
BANAMEIRAS Ao <
PCogqueinnho
INDEPENDENCIA ¢ .

Plycena

BREJO DAREIRO

Botweea

Maceio, Recife, Parahyba & Natal.

For all information apply to
H. TATTAM, Secretary, at the London Office,
and

A. H. A. KNOX LITTLE, Qeneral Manager,’
at the Recife Office.

ALAGOA HOVAO

PINARGRANDE i
IHGA
4 B

s o,
S T -..0'

nosa &sitvag

TAQUARETING A NAZARETH

TRACUNHAEY
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e Capiba,
e
o A{m >/ LIMOEIRO ~otho
7| !

Pm:“?:m

e TN
A
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i
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A [f SO

OWATTA GRANDE

PORTO OE PEDRAS!

Yv

a

Telegraphic Address
FERRO-RIO:

HIME & CO.

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails, < .
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds..

UNDERTAKE GASTINGS OF EVERY DESCRIPTION ——
Sole Importers of Hall’s Sanitury Paint ¢ MALOLIN?

CENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI

F. 0. Address )
Caixa 'INo. 593

Agents for Knight, Bevan and Sturges’ cenent
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FOWLER, SCROGGIE & CO.

Railway and General Auditors Inborporated Accountants and
Agents Bnenos Aires, Rosarie and Montevidéo

T. B, b, FOWLER, I AL AL

S
G. WINTER, A. 5. AL AL

V. G. G. SCROGGIE, F,

8.
T. C. E. FOWLER., A, 8.

And a large sta!l ol Competent Asslstants and Experts

A, AL
A A,

Undertake Tnvest'gations and Reports on Public Companies’ Accounts in
the Argentine, Urugunayan, Chilian, Braziliaun

and other South Awmerienn Kepublics; also legal representation of
Companies, Firms, or others.

HEAD OFFICK:

64 Northern Insurance Building
411 Bavtolome Mitre, Buenos Aires

A. B. C., Al & Lieber’s Codesr, Cable Adress “QUITTANCE”

Unicn Telephone 83

19-9-07

SA0 PAULO

TIHHE BUDGE'D

II. EXPENDITURE

i Percen-
i Tetal tage
! Presidency of the SEALE. e irierri i 74,4008
| Secretary of Nate..... 189:2008
» » Justice.. . 241:3208
) » » Finance.... 148:4003
» » Agriculture. 444:4003
,  Eveutua! Expenditure.. 2001:0008 1.:223:3208 2.25
Legalative Assembly. ..o ooviniaiiiiin .. 940:9598 1.78
| Sanitary Dspartment..
Public Ald......ooieie s
! Saotos Improvements............ 273 2.108:2208 4.00
Public instruetion. . vooooeiiiieni i § 615:4403  16.00

Justice and Magistraey. ..o o 1.710:69338 3.26

Police servie

Prisans. .. 1.

Reformatori

Reformatory colony. . . 100:0008

State torees and stores. ..ot 7.645:3245 9.548:7648  17.50

Revenne Oftices 1.638:8663 3.00

Publie Library ..
Statisticnl nnd Arehive Dept.... ..
Officin]l Guzette nud 8 ate Museun..
! Picture Gallery and subsidies.....
Commercial Committee...... .
( outracts and subsidies

Grants in aid and subsidies...... 1. 3.62:583% 6.00
I. REVENUE Publie Works (Superintendent’s
. A i Department)o.o.ooevvunanns 200:2008
The Revenus, ordinary and extranordinary, for the year | Railway and Shipping (Iuspector's
1907 is estimnted s follows 1 — i Department) c.oovvnerren oo 02:5008
Pereen- Head Office of the Land, Coloui-
Ordinary R cenne Fotud tage ! sution, lmmigration, Industry
Export tax on ol oo 27, 000: 0008 | aiwd Commerce Departments. . 116: 0008
AdQitional K. cerneteiaeees 700:0008  27.700:0008  51.75 83}3;;1:{;’;3"ﬁ$ﬁ2tﬁf'5{1{&" at £8:5008
Property transfer tax futer 1':'4'1:.\'_.. 3.(5:00:01:03 Dep:::::::it‘(‘)i“[-g;ﬁ;l:q. .(i{;l.().n.i.s;]lti.o.l.] 45:0008
» o cansit martis Q00 : 0003 fog 4
T b l» - “_' ~,:;l'(- _'"{::tfl'w; 10000 and Immigration........ . 732:4458
“e“x':_:l‘:m}'r“l e e e 600008 Agricultural Departwent......... 1.135:1408
House tax in the Capitabo.ooo |00:0008  5.560:0008 1025 "°°§;‘i‘sl;‘igfl"‘ and Geologieal com- 914:5208
Constnption Lax on FURL Lo 420:0008 0.75 ]\::P(:)llei\?tl‘}::;r'llsialll\v;|vs (Cunmreir.n.) 4.184:1498
—00: 0008 and Hararé Telegraph....... 1.199:6003
]S:.“‘f* SHUBPI. oo e one e 1,0?,',(,(102 Lmmigrant Department...... . 15:0008
reight and passenger taxo....... 1.200:0008 Sorocnbana Ruilway 6.750:0008
Matriculation tax ;:(:gggg i“unilensu & »‘ ay. .{1)80..0005
Tax on pereentnges. . ... oooo- 50: - " > e . 200: ~
Dinchinrge and espropristion tas. . 40:0003 K Trausport on Railwags........... 50:0008 15.010:3548 27.78
ici nxes Q00 3 9.940: AR
Judicisl taxes.. oo L 200: 0003 2.240:0008 4.25 | Ralances due from previous Fiseal
Collecting of debts. ... 450:0008 ; yenrs {exercicios findos)....... 1.0(_1():0008
Bale of public land. ..ol 50:0008 500:0008 1.00 g;?lt’lltl";'ni‘:xlllte::st":o}:lt:;:h.lé. e . 4 ,’.gggggg
Drainage tax in the Cupitsl and ' Exchange differences........ e 3.519:6258 9.162:2638  17.00
REULDS. . oo ncveneeanieienns 1.300:0008 : . -
Tax on water nit public works 1.500:0003 i Pensions and half pay............ TSP OTEN 789:2218  1.50
Tax ou ¢ ounnercial  apital,. 2.050: 0003 VEYETTEETT Y
Tax on Rtate onned « nI ! n4,145:0838 100,00
Soroenbana Railway exeluded)  11.547:0008
Tax on lotteries .o 400:0008  16.797:0008  31.50
Registrati n tax on free exports... 250:0003 KIERN_AN & PETERS
Tax on new cotfee plantatious. ... 4:0008 254:0008 0.50 _“ANAOS
—_—— FA
53.471:0008 100.00
Estraordinary Rivenue COMMISSION- AGENTS
1 e oot 300:0 .
Etez:;::::ll‘ft:\-l»num- _______________ 400:088: 700:0008  Accept Agencies for the States of Amazonas of Ist class na-
tional Houses, egpecially of Manufacturers.
Grand Total....oooo .. 54.171:0008 T
BEST REFERIENCES
Cable-Address BORLIDO-RIO P. 0. BOX 131

General Merchants, Importers & Contractors

BORLIDO MONIZ & CO.

EsSTABLISHED 1878

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Applances, Tools; Repair Material for Cars, Locomotives,

. Boilers, Wagouns ; Lubricating Oils, Varnishes,
Lubrieating Gl:e:nsus, Bux'_ning Qils; Railway Apparatus, Industrinl, Agricultural
and Mining Machinery, Lmplements, Tools and Supplies : Packing,

> ) R "
Pumps, Secaley, Safes, Printing Presses, Artisuns’ Tools i Rubber, Leather and Canvas

Hose ; Galvanized Iron, Portable Buildings, Wire Fencing
Babbitt Metal ; Pn.'ints, Colors, Glass, Inks ; Conchhﬁiiders’ Supplie;'; Electrieal
Machiuery and Supplies ; Clocks, Watehes; Structural

Tron, Builders' and Plumbers’ Supplies ; Sani
, 3! Supplies ; Sanitary Wate § Wool, Cauvas and Duek
AGENTS AND IRE l’l{ESEN’l‘A’l‘Ii’JDS 'for

R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating
Oils and Grease - '

Head-Office; Rua do Rosario 17 - Rio de Janeiro - Brazil
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" THE BRAHMA BREWERY

Recominend their Specialities:

Bock-Ale,

= MNMAKES APPETITE

ANIY

BRAHMA -

(The most Nourishing Beer of the World )

FOOD IN L1QUID FORM

Teutonia
PORTER

wz~ GIVES STRENGTH

TELEPHONE 111

Bl  GOLD MEDAL S.

0k Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
RIO DE JANEIRO

CAIXA 1205

LOUIS 1904

9-2-06A

Geneval

I.ocal Ltems. The returns of the Director General
ot Public Health tor the week ended Jau, 27th 1907 are as follows;
Yellow fever 0 ; bubonic plague, 10; small-pox, 0§ measles 0
searlet fever 0; diphteria, 0; whooping cough, 1; influenza, 11
typhoid fever, 1;dysentery, 1; beriberi, 2 ; leprosy, 0; erysipe-
las, 1; marsh fevers, 4 ; pulnionary disenses, 54 other infectious
diseases, 0. ‘otal 84. Violence ( including suicides ) 13.
Non-infectious disenses, 189, Total deaths from =il causes,
286; equal to an annual death rate of 16.83 per 1,002 inhabitants.
Mortality of infectious disenses to total number of deaths
29 87 °,. Under treatment in hospitals: yellow fever, 03 smull-
pox, 2; and bubonic plague, 20, under observation 22.

— The week just past has brought real sunimer weather,
the heat has at times been almost unbearnble. A few showers
have served te lay the dust which generally at this time of the
year has been very bad. The worst part of the eity for dust
used to be the praia da Gloria, but now that the Avenida Beira
Mar has been finighed and good paving laid things are not so
bad. So far there has been no sign of the water supply giv-
ing out.

— Apropuos of the avenidn Beiva Mar the Gazela de Noli-
eiqs is orzanising a battle of confetti on the Monday in Carnival
on that fine drive. At first it was proposed that barriers should
be put up and a charge made to all who wished to join in the
fun, It was pointed out that this was hardly fuir, 80 we un-
derstand the charge will not be made, for pedestrians nb least,
and that the show will be free to all, Tt eertainly would, low-
ever, be n good thing { earringes and motor cars were clmrgf}d
a fee and the proceeds given to deserving charities as in Paris.
To charge carriages and automobiles is hurting no one and is
providing funds for the poor and sick, bat it would he unfuir to
exclude tiie man, woman or child in the street from lhurougl_n-
fares which they have had, or will have, to pny for out. of th_ell'
hard eurned mil reis. We are glad to hear that the Avenida
will be free to nll nnd sundry during Carnival asis ouly right.

—"The police have u perfect right howeverat all times to
stop vehiculnr traftic down eertain streets and thisis ulways done
at Curnival in order to allow processions to pass and all tle fun
of the fair to be indulged in.

— Tt is stated that the Prefect is going to tnlke up the ques-
tion of the Zoologicnl Guardens. These gnrdens yenrs ago were
very populur wtd much frequented and were, in consequence,

kept up properly and the animals well tooked afler. Now
Tehabod is writ Iarge on (he whole establishment which only
wakes up from its sleepiness and general decay when a charity
fete is oceasionaily held there on Sundays. On the few ocea-
sions that we have heen to the gardens we have longed to et
the beasts go, for they looked far from happy in theiv tumble
down cages and grottoes,
that the jogo do bicho originated and trom Lhe statistics of this
form of gambling, published lately in O Jornal do Conunercio,
it appears that no less than 400:0008 are played every day on
the various animals, This means that 120,600:0008 per annum
or no less than £7,500,000, is lost and won during the year in
the City of Rio. No wonder that the proprietors of the bicho
establishiments become millionaries in a very short time, We
heard of & man who went to a Northern town, which shall be
nameless, with only a very few milreis in his packet and who
returned to his native ecity two yenrs later having made
4.000:000% or £250,000 by running a gumbling show, “These
huge sums pass from hand to hand but meanwhile the homme
of (he game is left to rot and deeay and probably muny of the
animals played on are no longer répresented in the Zoologieal
Gardens of Rio. ' S

Now the Chief of Police and the Prefect are nppearing on
the scene, the former to stump out the jogo do'bickg and the
Intter to rejuvenate the Zoological Gardeng,  We finey that the
Prefect, if he has the necessary funds, has the easier task.

The Prefect proposes to enter intoan arrangement wilh
the proprictors of the Gurdens to reforn the whole place and
bring it up to date. It i3 now much more get-atable than it
used to be owing to the electrifiention of -the Villa Tsabel
Tramway atd 8o people would eertainly flock out to it i it were
kept up properly, In the event, however, of no arrangement
being come to, the Prefect intends to'lay outn new Garden in
the Quinta du Boa Vista on the lines of that at New York (no
Carusistus admitted!). The gardens would be laid ous with
trees, lakes, shrubberies, in fact a real landscape garden, with
the animalg, birds, reptiles ete. comfortubly and scientifienlly
housed and armnged. The director would be n foreigner
brought up to the work,

If this plan is carvied out the Guardens should become
like those it Berlin, where they are the fashionable resort in
guniner, possessing the best restuurnnts in the City, where all
the smartest of the smurt dine to the slrains of an excellent
military band. .

— One of the chicf topies which is interesting (he shipping
world st present is the partinl removal of the Wihite Star line

Tt was from the Zoological Gardens
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from Liverpool to Southampton. We do not propose to go
into the question as regards the rival merits of the two ports
but only to touch on the transference so far as it affects South
America.  An official of the Royal Mail Company, in an inter-
view with a Deady Mol veporter, said, (hat his Company wonld
weleome the White Star liners at Southampton as the transfe-
rence would he convenient to pussengers from Sout’, America to
the States who transhipped at Southampton or Cherbourg. It
cortainly would be convenient if the suilings could e made to
fit in so that passengers and mails arviving from South Ameiica
could be transferred inunediately to one of the switt White Siar
liners leaving the same day. Supposing that the draguaye
were pushed and reached Southampton in 15 days from Rio
and that passengers and mnils left the same day onthe Oceanie
for New York that would be 21 days from Rio to New York via
England. The advantage of this would lie in the fuet that the
zervice wolld be weekly and thus a more regular mail service
would be kepl up to the States fron South America. Now the
Byron and the Zennyson sait in alternate months and are the
only ships that can be depended on to Keep seheduled time, for
the rest are eargo bonts and do not give up everything to the
muails. If the Royal Ml make sonte such arrangement as this
they will capture even move trade than they now carry, though
we hear that passages are booked vight ahead to July for ships
going honme and that nearly all the berths are alteady sold on
the larger bonts.  The cvonis the next new bhoat, we believe,
and she will be followed by still more floating palaces,  Bravo,
Royual Mail !

— Last weck we quoted Dr, Nabueo's words al Wa=hington
aprojos of the farge number of Germansg that are coning to
Brazil and the hopes that he expressed that o million ‘Peutons
would emigrale to this country.  Now it appears that there has
heen founded in Bevlin a SColoninl Politieal Action Committee’’
under the presideney olan active Pan-German, Professor Gustay
Schmeoetler of the University of Berlin, Herr Sehimoller is the
man who declares that the Fatherland © muest al all costs esta-
blish a nation of twenty or thirty million Germans in Brazil .”
He also advoeates a powerful fleet to accomplish that ideal. Tt
ix suid that “his object istodeag the German “intellectuals’
out of their librarvies, laboratories and studios and  arouse them
to tnke a lively interest in colonial development.” Few nations
ean supply better men to helpin the development of the country
in which they setileor are more law abiding than the Germans
so that Dy, Nabueo canstill say U¢ veniant omues, Let'em all
come !

— From the following statistics it will be seen that Brazil

1 Portueal’s best customer as regards port wine.  Moessrs. Stor-
month, Tait and Co, of London state that the port wine vintage
of 1906 nas produced wines of a good average guality but export
ix one-thivd less than in 1905, Exports of wine from Oporto and
the harbour of Leixoes were, in 1936, in pipes of 115 gallons :
T
Fuglund. ..ol L.
Belrinm and Holland

Baussin and Germany..
Norway and Sweden

1.897

— Our couiemporary O Joraal do Contmereto is advoeating
that Governnent should turn its attention to two lovely islands
which Hie out in the Bay of Rio, namely the islands of Paqueta
and Governador. At present, says Q Jornal, there is no water
supply or drains on the islunds, whilst kerozene lumips nre the
latest thing in illumination. It is now suggested taat these
two islands should be made the sanatoria of Rio and that bathing
establistinents should be made to take the place ot all those
done away with by the building of the Avenida Beira Mar, that
hotels should be erected, roads built, eleetric power supplied
and « fiequent, regular and epeedy service of small steaniers
established between Rio and the islands.  In the summer,
Fluminenses, tived with the heat,could have a cool himgalow or
chalet out in the hay where a vefreshing hreeze could he inhaled
whatever the quarter of the wind.  There is a good deal in the
stuggestion of our contemporary and eapitalists in England and
the States might do worse than invest their money in the ex-
ploitation of the islands, To the Budget law for this year it is
laid down that the water supply of the Capital Federal and the
Islands of Paquetd and Governador is to be immediately ini-
proved. Considering that at present the waler supply of the
two aforesaid islands eonsists of barrels taken over in small honts
there s certainly room for iimprovenment. It is understond that
pipes will be Inid under the bay and that the supply will he
fron the sanie source as that of the City it:elf. As a credit for
A.000:000F has already been opened for the water works it is
hoped that the islands nay soon have theirsupply and then that
their developenment as o playground for Rio will commence.

== The 27th ult bei vy the birthday of the Emperor William

various fétes were celebrated by the German colony in Rio.
The oflicers of the guuboat Falke were entertained by the Ger-
man club on the top of Corcovado where daneing was indulged
in the Band stand. At Petropolis the Captain of the gunboat
juined in the official rejoicings.

«= The West of Minns Railway shows a surplus on the
year's working for 1906. In spite of the fact that there wasa
deticit on the first half year owing to the heavy rains in
February and March and the cousequent floods, which inter-
rupted (raflic and did so mueh danmnge, the whole yeur's work-
Ing will show a balance of 150:000%.

— It is expeeted that Admiral J. J. de Proenga chief of the
Chart Department of the Navy will he appuinted to the com-
mission which will proceed to Earope shortly to superintend
the huilding of the new ships,

— On his arrival at Bahia from Rio Dr. José Murcellino,
Governor of the State, sent a cordial telegram to Dr. Miguel
Culmon, Minister ol Publie Works thanking him and Rio for
his great recepltion in the Federal Capital.

— A deeree has been signed by the President of the
Republic authorising the opening of i credit of 1.000:000$ by
thie Minister of Justice and the Interior, Dr. Tuvares de Lyra,
for the completion of the work on the new building for the
National School of Fine Auts,

— The Prefect of the Federal Distviet is considering the
advisaiility of erecting covered waiting rooms on the Caes Pha-
roux. This will indeed be a boon if earried out and the sawne
thing might be doue on the Caes Mineiros which is just
about the hottest spot in Rlo on a warm day. It seems
curious that the comfort of passengers to and from the ships in
the Bay huas never bheen cousidered before,  Tu the blazing sun
or in the pouring rain the passenger must stund unless he takes
refuge in some venda or possibly in the Custom House (if he is
waiting at the Caes Mineiros) and many are the curses loud and
long which have gone up from the quays of Rio on this account,
Let the Prefect not forget the Caes Mineivos for, though the
Caes Pharoux is the show place to lnud at, it is from the other
quay that there is more traffic.

— Up to Sunday 27th ult the number of licensed chauffeurs
in the Federal District was 187 whilst every day more and more
new automobiles are registered. We Dbelieve (hat there are
alrendy more automobiles in Rio than in Buenos Aires whieh
may be a consolation to those cranks who are always trying to
praise up one city at the expense of the other,

— It is understood thal n committee of experts are consider-
ing the speed question as regards automobiles in this City.
Better late than never for if this town is to cateli up Buenos
Aires in the matter of population it would be better to leave a
few children still above ground to aid in the good work in due
tiine.

— The Minister of Public Works has approved the con-
tract signed between the Central of Brazil Railway and the
Conmipanhias Mineira de Electricidade of Juiz da Fora, Luz e
Forga of Guaratinguetd and the 8&o Paulo Tramway Light and
Power Company for the supply of electric light to that Railway
during the current year,

— "The Brazilian Consul General =i Glusgow, Dr. Neves
Gonzaga, arrived in Rio on the 9.9. dmazon on Monday, Ja-
nuary 28th.

— Dr, IFelix Gaspar, ex-Minister of Justice and the In-
terior, died in Rio lust week after o long iliness. He was ap-
pointed to suceeed Dr. J, J. Henbra early last year and went
out of office with ex-President Dr, Rodrigues Alves. He will
be much regretted by many friends, Himselt a vietim to tue
berculosis he did all in his power when in office to further the
building of sunatoria and was always ready to support any
mengures taken to combat the dread disease.

— Dr. Carlos Alvear, Prefect of Buenos Aires, passed
through Rio last weel accompunied by one English and two
Freneh BEugineers who are to work for the Prefecture of the Ar-
wentine capitnl.  These Kngineers were sent round the City
to look at all the improvements and wgive their soparate
opinions to their ghief. What they said has not been published
but they could hardly fuil to be complimentary especially as
vegards the Central Avenue which in its way we should imagine
Is 0 record forrapid demolition, elearance and re-building.

— It would appenr that the morals of the Rio wilkman ave
nuch the same as those atéributed to his London confrére. The
Prefeet hag been making investigations and the report presen-
ted to him suys that ‘the appreliension of milk which has heen
mixed with water or other substunces(chalk?) is very frequent,”’
There is nothing new under the sun and we should not be Bur-
priscd if sand were ocensionully found in sugar too. Apart

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO . 0. Box LIS3

HEAD OTFFICE LONDON

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIEKETORS :— Undert

! [ akeg, with the consent of U BN i "z
[ the _F‘cdgrnl l)_lsll'lcl. the construction :)t‘ s1de pavements in ;lln?sléietﬁfl“}ld o‘f'
‘ mati 1 regarding such work (o be obtained at the Prefeitura. : nfor--
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e r
proves that it 1s second only to normal mother's milk,

HORLICKS MALTED MILK COMPANY. RACINE, WIS, U, S. A,

General Agent: PAUL J. CHRISTOPH, 13, KUA GENERAL CAMARA, 13 RIO DE JANEIRO

HORLICK’S MALTED MILK

Composition: Hoarlick’s Malted Milk is
milk  eombined with the valuable nutritive extracts
being highly eoncentrated and partinlly predigested su
the least tax upon the digestive organs,  Itisina convenient pow
and prepared by s‘mply adding water  No nilk or cooking required.,

Fouv Infants: Horlick’s Malted Millkk st
broper proportion for the perfeet develophent of infants, and, Ly
gularly free from Chiolera iut':mtum,M:u'usmus,Di:\rrhnvu,I)_ysentc
induced by feeding on impure,diseased or ndullerated milk or by
cooked ov starehy foods. The milk contained in our food pmd'u\
whichare under our immediate and rigid supervisionund is thornughly p
of manufactire, Iu addition, the casein or clieesy portion is so niodifie
manufacture, that it will not congulate in the stommneh, like raw cow?
flocculent consistency, like the proteids of mother's milk, and iy
containg no starch, enne sugar, or other harmtul ingredients,
whass jars in whiclt it is putup, Our tiles contain thousands o
ans, which, together with a vast collection or photogr
that have Leen reared entirely upon our food produet, altest that Moelick’s Malted Millc
has loug passed the experimental stage, 'I'he

it pure food prepared from rvich, full-cream
ot malted barley and wheat. ‘Phe prouuct
pplies the greatest nmount of nutrition with.
dered for, delicious to the tuste,

1pplies all the clements of nutrition in the
its use, those fed upon it ave sin-
ry and ather fatal diseases,so often-
using improperly constituted, semi-
:b is obtained trom our own dairies,
wsteurized during the process
d by our special method of
s milk, but forns into a light,
as easily digested, ‘I'he product
and will keep verfeetly in the sealed
funsolicited testimonials from leading’
aphs of healthy, well developed infants

actual showing of practical results for utay  yeurs

from this old fashioned way of increasing the milk supply with
the uid of the pump,which afterall is innocuous so fur as health
fs conecerned, there is n grave question brought up Ly the report,
namely the fact that cows stand in the daivies bere in town for
sometines as long as three or four months without ever being
turned loose Lo graze. Thiscannot Lut be bad for the cow and
must naturally affeet the milk. In future, milk from all the
dairies will be submitied to analysis in the Municipal Labora-
tory and very striet rules will be laid down and enforeed regard-
ing the sale of milk. Luckily Rio is very free from typhoid

fever, otherwise tiwe present conditions of the milk supply-

would give the disease 1 good chanee of spreading rapidly.

— Oneofthe gangs working last week =t Andarahy on
tramway eonstruction was composed of all sorts and conditions
of Nutionalities and like oit and water they did not seem to
mix. The result was a free fight when two men were killed
and about a dozen wourded.

~ During the week there were 270 births and 79 marrigges
in the Federal District.

— We are surprised at nothing in the Post Offiee in Rio
and the news that a letter sent to Bahin from here on Decem-
ber 5th 1906 only arrived there on Junuury 11th 1907 does not
seem out of the way. A letter sent frum this office last year to
Mar de Hespunha in Minas took six weeks lo wmrrive and the
answer 24 hours.

— A decree has been signed creating Consulates in the
towns of Rivera and Mello in Uruguay and in the town of
Alvear in Argenting, ench with o yearly allowance of 4:0008.

— Oue more evidence of the rapid flight of time is the
recurrence of Lhe second anniversary of the death of José do Pa-
troeinio. This true patriot, who did so muzh towards the
freeing of the slaves in Brazil, died very suddenly on Januury
29th 1905 whilst sitting at his desk., A mass was said in the
chureh of Banto Antonio on Tuesday last.

— The Associngio Commercinl of Rio hias decided to cele-
brate the centenary of the opening of the ports of Bruzil to the
waorld’s trade. It is proposed that an areh should be erected
on the Caes Pharoux and the amount to be spent on the work
will depend on how much the Federal Government cures to
subsceribe. It is hoped that the Government will Ycome down
handsome.” .

— The Bruzilian colony in Oporto have offered a brouze
wreath to be placed on the monument to be erected in Rio to
the menory of the victims of the Aquidaban disaster. The
Minister of Marine has gratefully accepted the offer.

— The Minister of Marine is about to purchase an atto-
mebile for the Service of the Department,

— It is propoged to make a coaling station for the Navy on
the island of Ratones in the State of Santa Catharina,

— Tue Central of Brazil Railway have determined to allow
the express trains from Minas to stop in future at Bemtica.
Bemtica is a coming town and frequent cattle fairs are held
there,

— ‘I'he Director Jeneral of Public Health has determined
to stamp out the use of absinthe in Rio and shortly it will be
impossible to buy that pernicious but seductive heverage in the
Federal Capital. Itis expeeted that the henlth authorities in
8o Panlo will follow suit and stop the sale of the ‘‘sea green'’
corruptor,

— The Minister of Public Works is considering the ques-
tion of finking up the North of the State of Matlo Grosso and
the centre of the State of Goyuz by menns of a postal line star-
ting from Junuarin and going vin Rinchiio to either Sitlo da
Pogse or Abbadia,

— A Nuval division iy to go to the United-States in April

H i ‘nlet There .
next to join insreview to be held in Ameriean walers, There

are ramours afloat that the Bardo do Rio Branco, I\'Iilli.iu‘l‘ of

-quim Gongulves Junior, whose report (o the Minister on the

Foreign Affuirs, will also 70 (o the States in his official capacity
to retiirn the visit ot Mr, Root,

— It iy behieved that the President of the Republic has
decided not to leave the Capital nt all during the sunimer
months Lut will remain at his post at (he Cattete.  Tf this
excellent example is followed we shall soon see the Ministers
moving down too from Petropolis into the resl hub of Brazil,
Rio, instead of vegetating in the slecpy little town out of toueh
with all that is going on. .

— During the month of January noless than 44 new auto-
mobiles were registered ut the Prefecture,

— Mrs. Robinson Wright, authoress of The New Brazil,
is once more visiting this country. It is believed that she
intends to bring out a Second Edition of her work whilst she
has promised the Prefect that she will write o boox about the
huprovements in the Federal Capilal.

S. Paulo. 'Themother of the great Brazilian composer
Carlos Gomies has just passed away at Cauinpinay,

— During the year 1908 7,269 patients were admitted to the
Santa Casn Hospital in 3. Paulo. Of these 675 died, 6,036
were discharged and there remained 558 under treatment in the
Hospital on Jauuary Ist.  The number of eonsultations during
the year was 50,738 whilst the number of out patients trented
was 135,208, Of the 675 deuths 151 were admitted in o dying
condition and 116 were eaused by tuberculosis.

— The Bracantina Telephone Compuny lhas inanugurated
its new service Lo the eity of Ampuro, The Company has now
linked up Braganga, Piracicaba, Atibain, Itutiba and Campinas
with ench other and with the Capital of the State, The lines to
Soceorro, Jundiahy and Rio Clare are under eonstruction by
the smmne Company,

— Last week the Governor of the.State, Dr. Jorge Tibiries,
was the ohjeet of a great “munifestation’ on his return to the
Capital from his fuzenda,where he lind been rec uping atter his
late somewhat severe illness.,

— The new Banco de Custeio Rural was inaugurated at
Jaboticabal on January 27th,

— The Portuguese Minister, Consgelheiro Camelo Lampreia,
has been paying a visit to the State and has met with n greant
reception wherever he has stayed. H. E. opened the new
Gremio Portugties de Beneficencia ab Amparo.

— During the mounth of January the Custom House at
Santos showed n Revenue of 8.943:711$412, an increuse over the
suine mouth in 1906 of 1,493:3228700.

— From January 31st onwards the 3tock Exchange will
earry on its operations in the building of the Associagfio Com-
mereial in the rua Quinze de Novembro.

— T'he working of the Soroeabana Railway for the month
of Novenwer last shows a balance of 1.015:0085, whilst the
balunee tor the 11 months, January to November, amounts to
4.809:848%000, '

Minas Greraes. There has been a robbery of 21:5238$
wortly of stampg from the State Treusury.

— At Juiz de Fora the floods are out and the low.r part of
the town has been abandoned Dby the inhabitnnls, who have
boeen washed out of their houses, At certain points on the
West of Minas Ratlway traflic has been intertupted owing to
lundslips,

Parand. The Governor of the State hns signed o decree
ereating u Colonigation Comuittee for the State.  ‘Phe chief of
this depurtmient is Col. Joayuim Monteiro de Carvalho, who
arrived a few days ago in Rio and had a lengthy conference with
the Minister of Public works, Dr. Miguel Calmon, and De, Jon-

exodus of immigrauts (rom S: aulo we published in o late
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issue, The Governor of the State proposes to put large traets of
Iand at the disposal of the Fedetal Govermment for the purposg
of estublishing colonies. 1t is understood that the interview
between the representative and the IPederal authorities wus
most sutistactory to both parties.  The Minister of Public
Works is showing an energy which many of Vig compatriots
would do well to emulate,

-— "The Governor of the State read his Messuge Lo the Legls-
lative Congrens on the Int inst.  After touching on the visit of
Dr. Affouso Penna to the Btute hie remarked with what feelings
of genuine satisfaction the people of Parund saw that stutesman
assume the Chiet Magistracy of the Nution.  He referred in no
very flattering terin- to the attitude adopted by the Inte Govern-
ment towarda the State in that he said that they threatened its
progress, disturbed its peace and deprived it of that guarantee
which the Constitution granted to all States of the Union.

With regard to fluanecs, the Governor said that in hiv last
message he had referred to the complex problemis which the
Government had to face and now he could announce that they
had arranged a loan of £800,000 in Furope. The Secretary of
Finanee has redoemed all the apolices of the 1901, 1904 and 1905
issues, amounting in all to 2.305:0008415.  Besides these the
apolices of the Tmprovement Works of a value of 4,2232:0008%
Dinve been redeented in Paris and converted into gold honds,
With this gold loan the State has puid oft all its internal debt
tmounting to 6.527:0088415 and has unitied all jts outstanding
debt.

Revenue during the past yeur amounted to 11.6R6: 2063217,
exceeding estimates by IS8T, whilst expenditure was
109801288475, Exports were of the value of IS 520:20685 08,
Asaresult of the general movement of Recelpts and Fxpendi-
ture the totel balnnee left st the end of the year was
8.056: 4308002,

As we state ahove o Colonisation Department s to he
created for the purpose of inducing inouigration to the State
which is admirably tittcd by its elimate and conditions for the
Immigration of Furopeans,

The Governor concluded by suy ing that in spite of his
indifferent health e will continue to exert all his energies for
the good of the State duaring his term of oftice.

IRio Grande do Sul. Phe Cruit harvest in the State

hiw beerr sagreat this yenr that imaeh of it lias heen fost owing
to the lnek of vessels tovarry it away . Choice grapes are selling
Uoat 100 ecis per kilo,

- The Lloyd Brasiteiro has estabiishad o stock of Nationanl
conl st Rio CGhrande for the use of its steamers.

Babia. Reports ftom the interior state that the River
| 8. Franciseo i< in flood and tiat considerable damnge has hoon

done. Laost year this viver ennsed agrent deal of Joss nnid
danmge by overtlowing it banks and renmining in a state of
flood for some time. A Federnd grant had to be mnde tor the
reliet of the saflerers, Uiis year i is hoped that the floods will
suon subside and that last year's experiences will not he
' repented.

— One o the tiest act= of the Governor of the State on his
return fienn Bio was o saninon to o eouterence the doctors
of medicine, bath State and Municipal, in order to commence
an energelic compaizn agninst the outhreak of plague, which
has for some time been devastating the City. Doubtless the
Governor had a serious tulk on the subject with Dr, Cruz, the

Director Genernl of Public Henlth, before he left Rio and will
put his practical suggestions into force with the help ot the
Btate doctors. In consequence of the outbrenk of plague the
national schools are not reagsembling after the hoiidays nre over,

— In a lute issue we mentioned the fuct that the s. s, Mel-
pomene belonging to the Austrian Lioyd Lhad gone aground at
Bahin, We now are able to give the following reliable aceount
of the accident.  As the vessel was leaving Bahia on January
17th she struck the submurged wreck of the s, s, Bretagne
which went down three years ago. Tt seems that this spot is
not sufficiently marked, whilst there is a strong eurrent run-
ning which makes navigation in these waters very dungerous.
The vessel was successfuly floated after four days and beached
on the island of Ituparica to be repaired. Her eargo, which
consisted of 9,648 bags of coftec nnd 850 buags of cocon, was all
discharged into lighters (not jettisoned) and safely landed in
Buhia.

The port of Bahin is apparently in rather & neglected state
and wreeks and grounding of ships are very frequent there, On
the spot where the Melpomene struck, two sailing vessels have
already heen wreeked, besides the steamers Qermania and
Bretagne, A little further on, Lhe s, 8, Reliance, Wordsworth
and Manda met with o similar fute, none of thent being saved,
Ounly o few days ngo the Messageries Maritimes muail steamer
Amazone touched bottom in the very centre of the usual ancho-
rage.  On examinntion it was found that ghe had struck an
ahandoned buoy which had sunk after getting adrift from its
moorings. "

The Bahianos certainly ought to protest against such a
sate of afairs and appeal to the Minister of Marine to shake
up theiv Capitin v do Porto,

— The President of the Republie received a telegram from
the Governor ol the State, Dr. Jos¢ Marcellino, on February 1st
saying (Lat ob Janary 318t he huud signed the deeree approving
the plass and eslimates for the Bahia Port Works,

— A telegram from Bahin states that o fire hroke out on
the P.S.NLCLs.s, Orita in the dorrard hold,  The ship con-
tinued her voyage but sone damage was done to the eargo,

Parahyba do Nerte. News from Natal shows
that a severe drought is feared throughout the State and that
many enttle have already died in consequence of the luack of
wager,

= A Jarge police foree is naelive pursait of the well known
handit Antonio Filvine in the interior of the State. There have
becresevernl brushes hetween parswers and pursned in which,so
fur, the former have conte oft second best,

Pard. The Booth line has determined (o add two ports
to it route, namely Vigo aud Cherbourg,

— The AMinister of War has decided to repair the fortifica-
tions oft Obidos.  For this purpose he has purchiased o motor
Latneh, The armanwent will consist of 2 Krupp cannons of
D15 and severnl howitzers of s,

Amazonas. In 1852 the population of Manaos was
enleulated at 8,500 souls.  To 1890 it was caleulnted at 38,545,
It i now proposed to hove another census when it is expected
that the populatton will e found (o have inereased enormously.

— The floating pier af Mundios belonging to the Mandos
Harhour Company has been augmented by another section 68
metres long.

MERRYWEATHERS’ |

PATENT
‘“GREENWICH GEM”’

STEAM FIRE ENGINE

As adopted by the London County Council Fivo ;
Brigade and Prinecipal Towns throughout ths |
World, :

[ i
ADVANTAGES 1 —
Fire Door and Machinery at rear
Can be Stoked whilst "“en route,”
Accessibllity of Valves, Simplicity of
Machinery, Lightness, &c., &c.

DPhotographs and Estimates on Application.

MERRYWEATHERS, 63, Long Acre, Ltondon, W.0.

IN

. REUTTE'S

SABONETE

These fulsifications eon-
tain noxious =ubstances,
dangeraus (o henlth !

We are prosecuting
| imitators
| i Who sell jmitations, and
; | heg the public to look for
our irade-mark at the end
of caeh packet.

BEWARE!!!

THIS (COUNTRY THEY SELIL RUINOUS IMITATIONS or

Al

Our trade-mark is not
lithographed, but a pink
engraving,

Any imitation is a fal-
sifieation and will be
proseceuled by us without
Hierey.

Reuter’s Sabonete is
as also those known all over the world
as the best of all cos-
meties,

Be sure that you get
Real Reater’s Soap !

(%e

¥

Agents: De La Balze & Co., 72, Rua S. Pedro.
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COMMERCIAL AND PASSENGERS GUIDE

Accumulators

Fruits
Agents Furniture
Ammunition General E_lercyandise
Antomobiles Glass
Barbers Gloves
Biscuits Groceries
Boots & Shoes Guns
Brushes Hardware
Candles Hats
Chemicals Laces
Choeolate Ladies’ Articles

Clgars and Cigareites

Coffee Merchants

OGrastein& € o.—Rio—135, Rua Acre. Cable address : Ornstein. .
3-8-06 A

Leggings

Machinery

Colours & Paints

Musical Instrunments

Curiosities, Fans, Insects, Birds, &c.

A. Jacobsen, Natté’'s Suecessor.—30, Rua do Ouvidor—Rio.

Photographers

Cutlery

Diamonds

Drugs

Earthenware

Post Cards, Views and Albums
Ao Postal Cascata.—42, Rua do Ouvidor— Rio.

Rubber Hand Stamps

S. F. Longstreth. — Office and Works ~ 16, T'ravesssa do Ouvidor
Rio—1st Hloor. 27.7-06

Sacks and Bags

Ship Chandlers

Electrical goods

M. Smyth, — English Electrical Supplies. 115, Rua do Rosario — Rio.
: 27.7-08

Fancy Goods

Filters

Tea

Travelling Trunks &c.
Santos, Silva & Co. Antonie dos Santos Lemos Suceessors ¢
A. M. dos Santos Costa & Co. — 79,Rua Uruguyana — Rio,

Whisky

FPishing Tackle

Wines and Spirits
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BRADBURY, WILKINSON & CO., LTD,,

25 /27, FARRINGDON

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS, SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO. AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

DESIGNS AND PRICES SUBMITTED ON RECEIPT OF PARTIGULARS
OF REQUIREMENTS.

ROAD, LONDON, E.C.

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.,
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DePOSITO.
ETIQUETAS DE MARCAS REGISTRADAS .

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TcM ADOPTADO 03 METHODOS MAIS
MODERNOS E APERFEICOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO:$S!BILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA

QUASI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES 0O MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS PEFUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA.

DESENHOS E ORGAMENTOS SERAD FORNEGINUS AOS INTERESSADOS.

Persanal Tews

Arrvivis and Departures during the week:
i ARRIVALS

28th Jan. from Seuthamptan.—W, C,
il M. Neugebauer,

27th from Moutevidéo . —Wm. D O'Njll,
L rom Valparaiso.—PFaron Dones, Frank

Dick and C. Herland.
from Buenox Aires.—Frank Acton,

Per s.x. Amazon on the

- W )lt:r.i;l;l, Lily Vineent, Frank Lowe, Th. B. Fowler and Georges

E. Reichert and C. T. Quincey.

Guorgins.
er s.5. esuncion, on the 3=, from Hamburg. —8, P. Finghan,
DEPARTURES

Per s.a. Amazon, on Junuary 28th for Buenos Aires.—Allan Brodije,

Per s.s. Orita, on the 29

B

. for Liverpool.—C. Gibis, W. Me.

Clery, A. Breuminger, M. ds, Po Friedlunder. J. Meyer, 11, Liebl-

ing, G. Thompson, Fr. Haring L. Kalkaet., I, Foster and E. Deltmann.
Per s.s. Danade, on the 30th for Sonthampton.—J. Klepsch.

BOUND VOLUMES

GF THE

Brazilian Review

FOR 1905, 1904 AND 1903
Can be obtained at CRASHLEY'S
36 RUA D'OUVIDOR 36
Price 80%009

C. ). LEECH AND CO0’S

Coffee Statistics 1906 = 1907
On Sale at “The Brazilian Review'’ 0fifces
6, Rua do Rosario, 6
PRICE: 8%000

Howey Market

CCOTATIONNS DURING IWWKER CLOSING FEBRUARY 1st, 1yey,
WHERE AS FOLLOIS —

WOMPIIRD, #Y  FERMISXION, FROM THE FIGURES HIVEN DAILY IN THE
JORNAL DO COMMEROTG
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Extremes st which hnsiness wus done during the week suded Februnry 1st,
wulre( 15 13jgyds — 15 1300 Jor U dfs Buuk puper and 15 g, — 16 Vgil, for
privide.

. The avernge Bank 00 d/u counter drawing e for the wosk comes sut at
16 38/g,d. tho corrosponding slght ruta belng 15 ygqs agninst 16 17/g,d. the nvos
ruge sight rate of the Camar a Symdical,

et Tho nv;srxhu}u2«;u|;ruclutloln lo1 the weok,ealeulutod on the linsts of the Banks'
slicht vote, is 43 22%/, and the preminm on gold 76.14 v/, ugainst 48.22 0/, and
76,14 0/, It weuk, At thewe rutes; ' fo v fo




February 5th, 1907.]

THE BRAZILIAN REVIEW - : . 159

A SRS

o MR oo

v o

: sh‘li;il ERRSRIIIELLE \\':|s \vn:ih ngl'llust 152927; lust week
] ponny B > » s(‘h;;:; : :
1 Frane » B s §622 »
1 Mark N s s S8 s
iU 8. e s s 982% . 3325 >
tORIBR coin Lol I 255229 358229 .

THE BRAZILIAN REVIEW

Saturday, February 2nd 1907,

Monday, Jauuary 28—The hank’s drawing rate at opening ruled
15 13/32d., but no money obtainuble, private paper being oftered at
15 15/32., ut which limited business was realised in the slre;et. With
exception of the Buglish Bunks rates were raised shortly after to 15 7)16d
and private to 15 /2., transnctions leing unimportant.  For ashort
time the mmket held - ut at these rates but at elose was weaker bank
paper heing quoted generally at 13 1324, with the bauks buying at
15 H2d. und muney in the street at 15 L5/32d., but with no sellers ahove
15 7/16d.

luesduy, 20th — The market opened with the lanks drawing at
15 13/ 3d. and business done in owside bills at 15 /2., but as seliers
became scrce the market was paralyzed for a time. ‘Ilie banks then
coutined to draw at 15 13/32d. but with no movement of importance in
private paper at 13 15/32d. und in the street at 15 7/16d. the market
elosing with bank paper quoted at15 13/32d. and private at 15 7;16d.,
and 15 1/2d.

Wednesdny, 30th — The banks’ drawiug rate in general ruled
15 13/32d. and buying rate 15 1/2d. but with no bills available at this
rate, and a very little private paper at 15 15/32d. [n some cases, for busi-
nesg done at 15 7/16d., buyers claimed brokerage for themselves, The
market closed with bank paper quoted at 1513/32d. and private at
15 7/16d. and 15 1/24.

Thursduy, 3Ist—The market opened with bank paper at 15 13/32d.,
soon after repassed paper being quoted at 15 7/16d. and private at
15 15/32d. and 15 J/Q(ﬁ., no business, however, being done at the latter
rate, '5‘11(‘50 rates remained unaltered until close, the market being dull
ad usnal. .

Friday, February 1st—The market opened with the Bank of Brazil

and the Buuco ltalo-Brasiliano drawing at 15 7/16d.. and the other banks .

at 15 14/32d., with business in private done at 15 1/2d. Ofters decreased,
rates being, however, maintained, but at close the bank rate 15 7/16d.,
was unstable and buyers of private oftered freely 15 15/32d.

Saturday, 2nd—oli. ay. :

Towards the end of the week mtes weakened, quotations
closing “on Friday (Saturday being a holiday) at 15 7/16d. for
90.days Bank and 15 15/82d. for private paper. 'The demand
for bills, however, is not active and Rubber and Coffee can be
relied on for the present to supply ali that is required,

On. Friday formal arrangements were cotne to for purchase
of lower grades and association of another firm in the buying
besides Messrs, Theodor Wille, 'This, coutrary.to reports, will
make no difference in the shipping of the coffee of which
Messrs. Theodor Wille will have the sole charge as before.
Purchases for the present will continue on the sanme scale as
hitherto—30,000 per diem at Santos and 15,000 here.

During the present week, Shipments (embargues) here and
at Santos were 303,354 bags, worth £594,000 as aguinst 138,625
bags worth £291,000 last year.

ILhe brilance sheet of the Caiza shows deposits to have reach-
ed £3,902,000 and, will, as we expected, slmost eertainly reach
£5,000,000 by the end of March., Besides, Government. must
now have some 4 12 10 5 millions to the credit vf the Guarantee
Fund with Rothsehilds. V i

For thig year the Cuaiza is safe, next year all depends on
coffee, n.smull eropand low prices might be fatal.

Coffee shipmenis (embuargues) hiere and nt Santos yielded
£594,000 for the week ngainst £145,000 for the previous week
and £291,000 luast year. c
.7 For the erop, clenrances up to February 2nd show 3,145,859
bags shore than lust year, and: steriing vaiue £6,055,550 more.
Balance of the Caixa de Conversio Sat. Februnary 2nd

Debit Bulunces

Note Account (Total prepared for emission)..... ... 41.695:5408100
Subsidiary Coing and Balance in Hand. ... ..., 14:8768127
41.710: 4168127
£ s. d.
Cash. Gold in Deposit... 3,818,362 61.093:90480(0
Fes. 2,014,040.. 811,050-17-0=1.280:81483G2
Dollars 510 . 105- 1-1 1:6808859
Marks4,150............ 203-12-6= 3:25881408
Rs, 29:5908 Brazil Gold. 3,328-17-6=  53:2128000
Pesos 8U....... oLl 15-17-11= 2545376
Liras 40... .. 1-11.9= 25437
Crowns 430 Austri 17-18-4= 2868666
Pesetas 70.....00000v0s 2-19-6= 478695
’ 3,902,105-16-3= 62.433:5338873
104.143:9563000
Credit Balunces .
Emission. Notes issued... . :.......... 62.931:3608
Less retired paid.....o.o soiiienveenn.  500:9508  62.430:4108000
Notes emittable (recd)...iv............ 41.605:54v%
Federal Treasury(recd in subsidiery coin) - 18:0008  41.713:5408000
104.143:950$000

Gold Chéques in January for payment of import
duties were us follows : — : :

Brasilianische Bank fiir Deutschland.......... 584:4788397

London & River Plate Bank,............ 759:8795451
London & Brazilian Bank............. 617 : 8063988
Banco do Brazil.......... 1.034:4915980
British Bank of 8. America.......... . 870:2885187
Nacional Brazileiro. .voovvoeiniiaiiaiain, iee 10:465%569

‘ : : 3.877:306$672

BUSINESS DONE ON THE RIO STOCK EXCHANGE A
During the week suded February 1st, 1907

© ULOSING . .. L

Date
of last

PEHCRIBTION Sules | Highess | Lowent “This

week Last

GOVERNMENT Ni-
CURITINS

Apolicen Gornes b 9. .
Do Fractions....
Lutos sni Loan 18
Do (103 heure
1o e daneire Aluni

0178 [1:0168 | Febr. 1
0208 | 130305 Jan, 31

5 10178 Febr,
0188 110175 - Jun. B0

<
o
@

pal Lo, beare 1868 188§ - > 30
Do | Lwus, [EFH 17us -] Febr, 1
i)':; 'oll"(li‘;l‘ £ 2 U8 26l > 1
.. — > 1

]\)lulb- .:l al s003 ! 3 i
0 or Bu0g Jan, 31

Stute of 3
L 6685 67 Febr, 1

Camara Mun e * E .
P.mlu..........4:....-. 9% — Jan. 30

1268 7 s 31
318 > 28
170§ Febr, 1
1268 Jun. 29
— ‘s 26
—_ > 2y

Biflhl 135
COTTOR MILLY
Petropolitana....., qu| 2758 — > 2
8. Pedro de Alennt. 1083|1203 —_— » 2
Allj; Wy 2008 2708 > 29
) 138 1808 — > BU
100 2308 —_ = 30
1on]  2:0% R ]
u| 2808 —_ > 30
Magecuse 2 1308 — > 80
INsURANCE -

Indemni 860 423 408 08 1 458 > 29
Geral 180 v§ - 185 23 - A
Mercurio. 230 343 3038 308 . Febr. 1
Argus Fluminense. . 20 4603 4603 4608 —_ Jan. 3L

Duvunruney

Manufact. Flum. (fab.) 146) 1988 | . 1088
Docas de Santo .. 17} 188 | . 1978
Edificadora ... 193] 1u28 18908
Merendo Muricipal 4611 1723 1i08
Loterins Naciona 200{ 180§ 1795
«lornal do Coum . 4u] i8b$ 1+53
8 s Bolan 8. 131 203 2068

Ushanos .. 2] 202g
Brazil Industeial, fabe., | 5] 2005
MisceLLankous P . PP
Docus de Santes........ T oy 318% 318§ 3358° 3188
Intern, de Doeas. . 1.LOy  eg2d 83 - C BB g

Transp. e Canrx-xnuge_nxs:. g0 it ) Dby - 6us ..

The total businiess done on the Rio de Janeiro. Stock E;(f-
change amounted to 1.976:722$000 distributed as follows:—-

Government gecurities...cooviiie cosan 1.327 5638000
Bank shuares.. ......... . 5757040 -

Railway & Tramway shares 108: 1758000 -~ - ¢
Cotton.... ...u.. 563000 :

Insurance.... 525968000 - o G
Debentures . 236:9128000 - -
Miscellaneous, i iiiniiciiaieianaes 73:4uis000 - - :

Totnl, week ending February 1st. 1007,..  1.976:7228000 )
» » » Junuury 25th, 6. 2.572:1438000 ;
» » » Februsry 2rd, 1906,  2.601. 3u28000

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices o
Jan. 10 Jan. 9

Mexican Light and Power Co... 35 85

0 B01g.enieriiiiiiiireninanns 82 /2 8212
Siio Puulo Tramway Light and Power Co. Limited. 188 138
D P P dareraas . 9 94
Rio de Janeiro Tramway Light and Power Co. Ltd... 48 47
Dod¢giiiiaiaiaans deriesaeians T TR T T T T PP, 8 T34

De Mello Rubber Shares seem to have been a bit of the
frost in London as they are now being offered on the Paxis
urkets~—. : : . e

¢« The De Mello Brazilinn Rubber Company, Lixqice(‘., wag registered
on July 4th of last yenr, witha capital of £495,000 in"£1 shares (225,000
‘weven per cent. participating cumulative preference), and 175,000 prefe-
rence were offered to the public in July, the ordindry being taken by the
vendors in part payment, and the remaining 54,000 preference being hel'gl
in reserve. 'The certificate to commence husiness was jssued oun July 16,
According to the return dated October 23, 1001, 173,822 preference and
966,635 ordinary were talken up aud £1 ealled up ontiie preference,
£141,905 Ts. 6d. being paid, thus leaving £31,916 125, Gd. in arvear.”

Messre, J. Henty Schroder and Co. announce the receipt of a cable

from their Santos agents, advising then that have received £12,600 in

respect of e fourth weelc’s collestion of the surtnx f v the service of the

State of San Puulo Five per Cent, Lonn, -, PRI
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
Durinyg the week euded January 3ist 1907

| CLOSING
DESCRIPTION Sales | Highest| Lowest [ This La ' p:m:
1 week | Ty of dust
: ! | '
; ,
i
| |
8. Paulo Munie. Tth 1 uss usg o3 a7s | Jan. 28
Itetiba Muunicipali 42 83§ 83y 3§ BI85 ’ » 3L
RAILWAY SHARES
Companhin Mog, 2018 27985 2803 2408 > :30
Do {ex-div.).. 2518 ZZTS 2§US — » :'ll
Companhin Pu 2763 2058 2068 2768 » 30
Banks
Baunco de S. Paulo 20! 1883 1383 1388 133§ » 29
Y] 13 45§ 433 408 4585 ’ 22%
» Com. W0 810§ 3458 343% 3458 » 26
MISCELLANEOUS
Comp. Melhoramentos. 01 508 0% 903 - » 28
Do (ex-div.).. . i) sus 803 B0F —_ » 3l
MORTGAGE BONDS
Banco Uanido 408 658 648 648 645 » 30
Banco de Cr. 14 18§ 18§ 183 1735 » 30

The business done on the Siao Panle Stock Exchauge during the
week ended January 31st 1907 mmounted to Rs, 594:0248000, distributed
as foliows @

Government Securities....oooiiiiiiiia 4:9368000
Lailway Shures...... . 489: 1493000
Banks . GO : 0808000

Miscellaneous.

Mortgnge Bouds............ .

Total, week ended Jan. 31st 1907........ 594:0243000
» » » 24th I1907........ 4504728000

We extract the following interesting parngraphs from the
Financial Review of 1906 distributed by the Swiss Bankverein
of 48 Lothbury London, K. C.

t'he secoud half of 1906 has witnessed a further and almost feverish
increase of aetivity in the manufacturing and allied industries. Abun.
dant crops, both in Europe and gcross the ocenn, the healthy develop-
ment of the nutural resources of India. the geueral prosperity prevailing
throughout the civilised world, conduced everywhere to an almost unpre-
cedented purchasing and consuming eapacity, Mouth by mounth the
demand for raw materials and munufactured goods, for articles of daily
consumption, a5 well as for luxuries, increased; the increased demand
naturally led to a corresponding rise in prices of which the following
table affords an illustiration:—

End of 1906 End of 1905

£ 8. d. £ 8. d.
Cleveland Pig-Iron............... veeees 379 213 6
ilver...... .- .- — 2 8 — 2 6
Copper 105 — — Y15 —
Tin.. 194 — — 160 15 —
Lead 2005 — 17 10 —
Zine 23 5 — 2813 9
Turpentin 210 — 27 412
Linseed Oil . 21 19 19 10 —
Whent oot i 1 6 3 1 8 5

With the spread of prospenty, cousumption, already inereasing asa
corollury of the natursl incresse of the population, nssumes an even
increased importunce. New markets are opened up in the Far East,
Bouth:America,&e.,but hand in han:l therewith the demand for money and
ciroulating medium increased and the San Francisco catastrophe iu the
first half of 1906, but to a still greater extent in the second half of the year,
produced heavy withdrawals from Europe for the settlement of insurance
claims. This was the commmencewment of the gold drain which has been
so prominent a feature in the financinl history of the year. ‘The United
BStates, which with the vigour and buoyaney of youth use and strain to
the utinost their unrivilled economie powers. were not deterred by any
considerations as to the adequacy of their finaneial resonrces—home, and
foreign — from financing the huge requirements resulting from this
aetivity. ‘Che principle so tersely expressed by John Stuart Mill, “in-
dustry is limited by capital,’”” which certain elements in the United States
seem at times inelined fto ignore. will nevertheless sovner or later en
force obedience. The almost veh ment rate of progress which character-
ises the present American industrial development ig elearly indicated by
the following figures showing the production of pig-iron, which in two
years hus increased 80 Y/, and amounts today to little below half the
total of the world’s production :—

PIG-IROX PRODUCTION (IN MILLION TONS.)

1906 1903 1004 1903 19500 1890 1380
Total production
of the World. 60 ' 45 6 4l 27 12 I8 e
United States... 25 ‘3 16 12 18 13 3/4 y-173 1
Qermuny. .. 11 3/4 i

WL 10 842 434 234
Great Britein.,. 14 14 9 1/2 8 12 9 9 8 T34

In England and Germauy also an incressed demand for money made
jtsolf felt but the severe pressure which occurred here iu the late Autumn,
and which wus inteagiied to an abnormal extent towards the close of
the year, would certainly not have made itself so severely felt were it not
for the United Stutes’ requirements.

In the United States enormous amounts, which ghould be avaiiahle
to meet the demund for circulation, accumulate in the Treasury just
about the time of the year when they are most needed, Secretary Shay,
who, in a liberal-minded interpretation of his task, has on more than one
occasion rendered timely ussistance to the market (by nllowing, free of
interest, advances nguiust gold imports, by making deposits with the
National Bauks, by calling in bonds before muturity, by grnuting per-
minsion to use other collaterals nguiust note issues,ete.), hus ouly receutly

. seems to prevail @ that of tension, more pronounced, more acut.

declared that he felt bound to make the moneys belonging to the people
availuble for and accessible to them. All financial authorities are agreed
that thorough-going currency reform in America is escentinl, and the
establishment of & central banking institution highly desirable, in order
to prevent panics, compared to whieh those that have formerly occurred
wou'd be, as a well-known New-York foancier expressed it ‘‘only ehild's
play.” The speciul position and circumstances of the United States
necessitate, and at the same time justify, their borrowing in Europe; but
it must be acknowledged that the high pressure speed attaiued in all
industries, the speculative nctivity displayed in all branches of trade and
finance, producing in their turn the huge and inereasing capital require-
ments by the large railway systems, huve now cauged these fucilities to be
drawn upon to au altogether abnormal extent.

The promotion of new enterprises, and appeals to the market with
new capital issues generally, of course also received & check owing to the
difficnlt wonetary situation. The following is a recapitulation of the
new issues made during the year, as compiled in ity customary useful
form by the Economist :—

TOTAL ISSUES IN THE YEAR 1908
Total for year

1906 1905

Description £ £
British Government Loans. . 6,230,000 15,310,000
Colonial do . 6,310,500 10,808,700
Foreign do e 23,181,604 35.3499,300
British Municipal & County Loans 2.570,700 7,968,400
Colonial & Foreign Corporations .. 1,863,600 7,773,600
British Railways. .. . 6,924,500 2,806,800
Indian & Colonial R . 7,023,500 16,702,500
Foreign Railways............. e 15,554.800 22,600,600
Mining Companies—

Australian.......ooeeeieiiiaai, cere 2,562,200 235,300

Bouth Atrican. cee 2,650,5(10 4,271,800

Other Mines. cee 2,034,400 4,926,100
Exploration & Fi . 5,508,800 2,448,400
Breweries & Distillesies........ . . 304,800 1,628,700
Merchants, Importers & Exporters.. 308,700 1,721,000
Manufacturing...... T A 2,849,200 2,615,300
Stores and Trading . 877,100 1,592,500
Estate and Land. .. v - 6,733,400 2,306,100
Iron, Coal, Steel & Engineering..... P 3,668, 100 3,249,900
Electric Lighting, Power, Telegraphs, ete. 5,316,400 2,837,700
Tramways and Omuibus......o.oiiiaie, 2,669,100 5,695,500
Motor ‘[raction and Manufacturing . 4,143,500 —
Gagand Water.. .. coviaviviininnan . 1,326,500 880,500
Hotels, Theatres & Entertainments. . 505,900 1,012,000
Patents and Proprielary Articles... . 231,000 327,500
Docks, Harbours and Shipping.... . 1,212,800 4,371,500
Banks and Insurance .. 5.387,600 5,228,000
Miscellaneous...ooveve s 2,144,600 2,589,000

Totalseovvuaiiiiinniis

£120,173,200 £ 167,187,400
The returns of the Clearing House afford a further illustration not
only of the increased commercial activity as_exemplified by the enhanced
turnover, but also of the rise in the prices of connmodities :—
LONDON CLEARING BANKS
1906 19035 1904

London.... £11,719,021.000 £ 11,355,250,000 £ 9,677,988,000
Country.... £ 992,313,000 £ 932,685,000 £ 887,209,000

£12,711,334,000 £10,5665,197,000

Total.... £ 12,287,935,000

South American securities, almost without exception, showed frac-
tional declines. The Brazilian Government, by the valorisation scheme
desigues to fix the exchange at 15d. and at the same t.me to secure the
stability of the prive of coffee provoked criticism in certain quarters. The
future will show whether the Government has been well advised in malk-
ing this experiment.  As the coffee crop this year seemy likely to exceed
the most sunguine expectations, the «cheme may soon bé put to a test.
In view of the strong spirit of enterprise prevailing Jjust at present-in
Brazil (construction of new harbour works in_Paré and Bahia, &c.), and

the consequently increasing demands upon European credit, it appears ~

advisable to closely wateh developmeats in that country,

In the nnnuals of finanee, the year 1906 will be reeorded as o p’eribd
characterised by some events of the profoundest interest. Many and
various have heen the senvations which it hus produced. and some of its
occurrences which have now passed into the domain of history have lefi
imprints on the bedy politic, which it will take many & |
obliterate. y ong year to

Cuqtu}g our minds backwards over the scene of the world’s markets
the bustliug hives of industry, the busy haunts of man, one impmssim;

v ) 1 e than an
we have WI(IHHF(‘." for a long time. [Full speed ahiead everywhere, \\'hg
but has felt a theill of pride ut so marked an exhibition of san’s growing
conguest over the forces of nature, at su striking a testimony to the
triumphs of science and of industry.

But everywhere also. an urgent need of mor i

: ) X A ore secommodation to
finance this growing trade and industry. Thus the reflection inevitahly
forces itself wpou us: whether this prosperity may not already have
reached it limit—whether even now we mny not already be at tha part:
. \ ~ i il
ing of the ways?  Can those symptoms be disregarded, which past expe-
neuvl: has taught us to interpret as dangersignals?

ortunately, ns regards the political outlook, tl ¥ Yeu
u 1y he Netw 3
under brightest of skies. ' o Vet opons

F you want to make a delightful
I;Y;;lr Ersscg}t sednd to Crushle;r;s for al§:s‘2
o oet & handon 1898 Vint: . i
Dry Champagne. ? mtage. Special

"PURGEN — The ideal aperient,

-
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COFFEE ENTRIES

FOR THE WKKK ENDKD FOR THE CROP TO

Feb. 1 ’ Jan. 25 | Feb. 2| Feb. 1 l Feb, 2

1907y 1406 VW7 s
Ko .
i |
By Central Wy, . ... 82,494 27044 10,920 1,596,197 1,235,975
v Lenpoliinait'y !
Tnband . 18,075 25,243 DMIG| 1,122,118 480,401
Conutwine, dinehnrgad.. 1,088 1,680 2967 127,146 118 438
Totul, . OLEBT 3417 19,183] 2515406 2,285 314
Tennnferred Ir ) ' i
Nicthoroy .. . 223 - 270 67,843 53.052

Net Bulyies al | Bi,634 563.917. 18,9181 2,777,618

Coastwise, in teansit. .. — - 8,260 45,604
Nictheroy from Rio & ' !
Leopoidin Koy...... 8,106 7,208 6,215 214,208 168,120
Total Iio ncinding Nie- .
thevoy & transit ..., 54.789 81,219 83.4381 3,037,325 2,498 212
Banros: 199,730 219,160 49,407 10,996 520 b 842,01

Fotal Rio & Baulos. ... 254,469 280,37y 82 845| 14,033,845 8,240.808

T'he const arrivals for the week ended February 1st were from:—
1,088 bags

Thve Latul entries by Lhe dillerent 8, Paulo itsilways for the Crop to
February 1st 1967 were as follows : —

S. Jofioda Barrti..oveinresoninenas

Per Remnining
Pust Soroeabaua  ‘Total at Total ac at

Jundinhy amdothers 8. Paulo Santos 3. Paule
FONG; 1907 : 9,493.578 1,497,323 10,990,901 10,996,520 nil
1905/1806 5,049,081 796,613 5,845,694 5,842,091 3,603

COFFEE LOADED (EMBAR(QUES)

DURING WEER ENDED |FOK THE CROP TO

3irs 1967 1300 14907 14906
Feb. 1 [Jan. 25| Feb.2 | Feb, 1 [ Feb. 2

83,711 60.888( 50.817 2,160,987
11,661 982 7,600 163,430
- — 8,260 97,810

Total Rio tncludiug Nic
& transit ... 96,2721 61,870 66,667| 2.637,048] 2,412,152
Banlos covaaainns teesesineanianas 208,082 18G,2811 71,958 8,622,129 5,503,265

Total Rio & Buntos..\,...... 803,354} 218,151| 188,625(11,259.177| 8,015,467

Hio de Janeiro, February ?nd, 1907.

Kniries at Rio and Santos for the week ending February
Ist were 25,910 bags less than for the previous week and
171,624 more than for the corresponding week last year.

For the crop,entries reachied 14,033,845 bags against 8,340,302
bags at the corresponding dute last year.

Shipments (embarques) were 85,208 bags more than for
the previous week, and 164,729 bags more than the corres-
ponding week lust yewr.

The average price for Rio No, 7 was 4§667 for the Syndi-
cate and 4$231 for th: Market against 4$667 and 3$938 in the
previous week and 4%527 Just year; and at New York it was 7.02
cents against 7.00 cents for the previous week and 8.37 cents
last yeur,

R Btocks increased by 30,734 bugs and ave 2,347,631 bags
more than lust year and 1,648,178 bags more than in 1905,

Suntos entries are 19,430 bags less than in the previous
week, and fall short of shipments by 8,352 bags. The duily
average for the week (6 days) was 83,288 bags.

On the basis of compurative entries to February 2nd this
year and last, the erop should be as follows :—
121.6°/, of 3,406,035 = 4,141,738
188.29/, of 6,982,880 =13,141,789

10,388,920 17,283,527
Other ports (B8Y). v vesreronsnrncosssns 700,00

Rio,eeveornss
Santos

Total probable entries...veevinnssssann. 17,983,627

4

Nothing definite is settled ssyet as regards the £5,000,000
loan, which, however, is understood to be well under way and
now to be practically .« matter of price. Negotiations are being
carried on by the Btate of 8. Paulo with the active assistunce,
however, of the Federal Government.

Mesnwhile the Bank of Brazi! will lend 6.000:000% for
purchase of coffee, we understand at 7%, interest and against
apolices us colluteral, ‘This will be used for buying coffees here
rud at 8. Paulo,

Purchasing here will, we understand, be entrusted to the
Commi ssario firm of Araujo Main, as well as Messrs. Theodor
Wille. :

In addition to the grades acquired hitherto by the Byndi-
cate, Nos. 7 and 8 will be also bought af prices given below.
As, however, such coffees would be difficult of sale in Europe
they will be previously cleared and regraded. Messrs, Theodor
Wille will ship the eoffee bought by Araujo Muin ag well as
their ¢ .

78200
78600
6840
53800

for each point over No. 6, 200 réis belter.

Commenting on reports current in London that a fresh loan
of £5,000,00 * would shortly be issued, one of the London finane
cial pupers suid that “such reports shoald be tuken cum grano
and in all probabiiity are mere balons dessai Lo show which
way the wind blows, as the Brazilian Government ean be inno
immediate lack of money.” What has evidently impressed our
contemporary is the larre shipments of gold to this country
and big balances in London to the eredit of the Brazilian Go-
vernment.  But neither the gold nor the balances are available
for coffee valurisation; they are all “ear-marked’? for their
respective objects and cannot be applied to any other, Thus the
gold in the Cuizva is for Con rersion, and that only. The balance
at  Rothschilds’ belongs to the Paper-money-Guarantee and
Redemption Funds and may, in part, be used by the Treasury
to maintain exebange, but for nothing else; another part
helongs to the Port loun and can only be used for the Port
Works, and so on, So, if Valorisation is to be undertaken, a com-
pletely new loan must be raised on the guarantee of the fes. 3
suitax and endorsement of the Federal Government.,

As far as lenders are coneerned the security is good enough,
and us regards planters chey stand to gain whatever Govern-
ment stauds to lose, which ehiefly depeuds on how the next two
crops may turn out and the way the busiuess is managed,

Eutries were smuiler again last week both at Rio and
Suantos.

Syndicate Prices Mar ket Prices

January 28.. ....... 78000 63200
» 20., 75000 65200 to 65700
» 30.. 75000 65200 to G3300
» 3L... 78004 63200 to 63300
Febrnary 1.. 78000 63U00 to 68409
» 2 Ioliday

8. Paulo, February 2nd 1907.

The consuming markets are evidently in a state of great
nervoustess, to judge by the d:uly fluctuations they were
subject to during this week, and there are many signs that the
expected bear purty has been formed since December and is
lying in wait for any fultering in the S&o Paulo Government
actions, in order to breuk the coffee market decisively and lnst-
ingly. So farall their onslaughts have been frustrated by the
urgent requirements of consumption, evidently very much
against their will. Consumption could buy at priees not seen
since 1904 and even so only for a short time. . .

‘We lhear that Mr. Laneuville’s statistics give an inerease
of 858,000 Lags for the month of January, which, considering
the enormous receipts of about 1,700,000 bags in Brazilian ports
and probably move liberal arrivals from other coffee producing
countries, must be congidered small,and what is mmore important
still is that sueh deliveries have been made almost exelusively
at the expense of the stocks available to consumption in the
different importing eentres.

The 4o Paulo Government bought 1,300,000 bags whilst
shipments by free exporters for account of third parties amount
to 400,000 bags at Lhe best, so that heavy inronds must have
been made into the free stock of 8,600,000 bags of Brazil coflee
as it stood on Junuary 1st.

The Hamburg market seems to have made great efforts to
attract as many mild coffees as it possibly could, as an inerease
for the month of 90,000 bngs of that Kind is given, whilst
Havre shows u decrease of 10,000 bags. 'This seems gatber
strange, but it may be one of the vagaries peculiar to the
Hamburg market when stock taking.

The total purchases of the 8fo Puaulo Government must
now amount to about 3,600,000 bags. .

As cold weather continues to prevail in the consuming
countries, we can safely look forward to & continuance of heavy
deliverics in February and we presume they can only be made
on o higher level of priees, the more 8o as measures have bec_m
taken to purchuse the lower grades, types 8 and 9, espeeially in
Rio, thereby restricting the purchasing capacity of free exporters
still further. .

The Santos market ruled on the whole very quiet for wan
of offers from comamissarios, who deal almost exelusively with
the Government, which continues te¢ buy daily about 40,000
bags at prices which, owing to ‘the inferior intrinsic value of
the quality offered,are o trifie lower than they were previously.

Phat qualities fall off at this time of the crop is & matter of
course aiul huppens every year.

Lower grades, which in former weeks were unduly neglected
and could be bought sometimes at very low ﬁgurep, have gone
up, under more general demand, by 200 to 400 réis and much
less of same ig offered now.

"The Consuming markets showed more \yl]lingnes,s, to
operate in Bantos, sending orders for ‘‘superior green ab
36/-c. & f., which price constitutes a premium of fis, 8, on the
Havre market quotatiou for Murch good average, whilst in
November o premium of not more than fes. 4 to fes. 5 could be
obtained. X

Of course, even this premium of frs. 8 did not l'end to
business, ns small quuntities only could be seeured nt .;s/- to
89/-, u precise yuotation being impossible in the present state of
the mrket. Transnctions for future delivery hulve ulso
dwindled down to small proportions, We quote 4$350- for

March type 4.

OV R
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Receipts were on an average of about 24,000 bags o day, The coltee sailed during the week ended }:’ebljuary 1st, was
whilst shipments caie up to about 42,000, thus the stock is consigned to the foliowing destinations
slowly decreasing. It can be presunied that receipts w ill keep

on their present level during February and therefore yield about . leunore & | roran .
' ! ¥ UNIT .E" MEDITER- | COAST lf””(‘" AVH (:' ",‘f‘“ VOR croe
750,000 bags. STATES | pi VAN PLATK | PORTS | ek 10 DATK
| The weather in the interior has been rainy and is, in fact,
: (uite seasonable. { - B
Rio..eooid — — 8,215\ 2,438 — — 10,663 2,516,332
| Bantos...| 101,083 107,585 — | L8| — — ' 210,54 8.561,b88
MANIFESTS OF COFFEE Total i l
¢ 7 oo/ 1u07 | 101,083 107,536 #2185 4.284; — — 221,167 11,108.420
Duriug the Week ended Febrmary lst, 190 R
9 ¥ ! 105/1406 | 141,064 b1,900| 6,898 1,980 — — 201,842| 7,952,835
RIO DI JANEKIO i
: Toark | NAMK OF VESSKL| DISTINATION SHIPrIRS HAGUS | TOTAL VALUOE OF COFFEE CLEARED FOR FOREIGN PORTS
j Week ended
3 Jan, 27| Brasit. ... Marunhdon. ., to & Co..o..
: > do du queiri & C l
i » do Pavintins......| Pinto & Co.... Feb. 1] Jan. 25| Feb, 1| Jan. 25 Crop to Feb. L
i s do . do
i > do . do
. do Siqueira & Co...... | Bupe | Baes £ £ Rugs £
: o o 2025 | BH0er cocvenieninns | 2488( 14569 4,508| 202400 2.850,275| 4.887,772
+ 20| faipava .. ... .| Rio Grande.. .. do 150 Santos ........ veveeas| 213,209] 305 G8Q| 418&42 _.PZ{E(,H_] EG(),-'X’S[I 16,922_1&3
> do Pelotes..oooL. do 2 Total I1BBHY0T,vuu0s “2ib.7 7] a2 , 2081 422,640 857,169 10,919,306 21,460,448
> do Porto Alegre.. do 60 980
: I do 1405/1%06.......| 194,979} 182,135 408,583 280.06V) 7,772,447 | 15,404,898
s UB|dmuzon........ | Buenos Aires.. {Ed. Ashworth & Co.
» do do Siqueirn & Co......
0 oin & R o
; 4o C“p(,_vlf(lj‘i‘., ] Clarkeon & ,ﬁ:’m Weekly Report of the Companhia Registradora de
» t:u i out d | Pinto & Ulﬂ ~~~~~~~~~ . Santos, Sales registered on the basis of New York Exzchauge Standard
» an Montevhdco. .. aa -
> do do Castro Silva & Co...; No. 4.
. . N ! . Y By Cable:—
» 30 P. de Moraes... Mucvid........ Sundey L] 8O 80
L . | — a0 Sales for the week ending Feh. 2uidq ....  57.000 bags
» JUjSantos ......... Lorto Alegre. . |Siqueira & Co ...lne : 3 Closing quotations for February....... 48275
> Bl _/u,bl'te;‘.].. . }‘nrmul»z’l .| Sandry | _8 o » » » March.. ..., 48325
> aran g b i S =
v i | Aranagu Hjuelr: o » » » May....,. s 4$37a
i 2 3ljdracaty..... ... Permambuco o | Ornstein & Co..... ! 510
H > do 4. Siqueira & Co...... ' 23
: » do do 50
! . do i Zenba, Rumos & Co| 1,161 OUR OWN STOCK
ifs » do Pimo & Co....... 80U RIO : Stock I 1.6
H 3 &Co...... 1.324 « DCK ol nlluﬂry u;) e 64 K )24
i ’ do ‘ Orustetu & Co.., —_ 3.960 Entries (lurlng week ended I‘ebrualy l Ciravere aaes 51,634
L » 3l|Assti........... Aracaty. .{Zenha, Ramos & Co 10 T roa ora
. o i Mossors - oons. do 160 . i Lo 693,258
} . do do Riqueira & Co.: ... 304 464 Loaded (Embarques) for the week and consumption for
Y o themonth. ... oovvieiin.n, fee e 88.711
Total....... [ 10,303 Stock in Rio on February L. .........o.o...... 604,547

8tock at Nictheroy and Atloaten January 25, ‘)9 071
Entries at Nictheroy plus totnl emburgres
including transit. ... ooooivevvieiaa o 98377 |

T197,448

Correction. Pers.s. Jtapernna which sniled on 22ud ult. Messrs
Eugen Urhan shipped 350 bugs ot egffee for Porto Alegre.

SANTOSB Deduet: emburques at quneruy and snilings
during the week. .. - 22,214
DATK lrunx o vxssm.‘l DESTINATION l BHIPPKRE | Baas | TOoraL Stoek wt Nictheroy and aflont on Feby, 1..., 175,234
Siock in Ist and 2a0d hands ond hose ot

anllont «

| | | | Nictheroy n . 779,781
! Jan. 2 Surow Prince .. New York..... Prado, Chaves & Co.| 22,000 NANTOS: Stock on January 25........ . ....... 2,801.951 ’
: : :;: :}0’ ; ll‘:l,“.‘lll.)d-(;:-st\l:lll”g;’ ;“.0‘_‘.’ ;:.;::8 Entries for week ended February 1......... 199.730
» do do IN. Giepp & Co. Ltd. 00 3.091,681
; > do do | Burboza & Co...... 36 Loaded during » A T ‘908
; > do New Orleans.. | E. Johnston & Co.. sU0 raded QUITHE I WEER.2onneereere e ) _.MZ
» do do Nathan & Cu....... 0] 80,575 Stocks in Santos on February E........ .. 2,883,599
. s 2%|Horace......... do Malworthy Ellis&Co Btocks in itio and Nantos on February Ist, 1907....... 3,663,380
- » do do E. Johnston & Co.. do do on January 25tn, 1907 . . 3,632,646
T . do do Prado Chaves & Co. de do on Febroary 2ud, 1906 ..... 1,315,749
. do do . !
i . do do .
H » do do . Gepy LLtd,
N do da Theodor Wille & Co| 1000 FOREIGN STOCKS
» do do Barhozan & Co, . 750 K
i . do ao Nathan & Co U0 ) Jau. 261907 Jan. 1971907 Jan. 27/1906
’ do do Alves Lima & 20| 27,711 Unlted Stales Ports..,.. 55.43:}),(100 3,618,000 3,872,000
P » 26| Raphael........ "New York. ... Nathan & Co....... 2,000 Haves ...oenevieniionen 2 172,000 2 164000 1,985,000
! > do do Holworthy Ellis&Coj 2,500 Both.oooooonen, 5 615,000 5.782
; > do | do Haed, Rawd & Co.... ool Deliveries United Stutes 151,000 > '13]%% 5'?35'338
: > ] i do Alves Lima & Co..,, 500 6,900 Vinible Supply at Unlted 4 4
| s 98| dnivita........ {Genoa......... N. Gepp & Co. Ltd. 250 States ports...... . 3,946,000 3979,000 4,350,000
: > do de | Nos~ack & Co 250
! » do < du Sundry ..... 19 . !
; » do Naples........ d. 4 823
] | i\ l . MONTHLY ENTRIES
. 2 2 Danube. ... .. Lomden .oo... tico. 3
R " Sumitry N L 1N BAGS oF ) KiLOS
{
] » HU! Gunther....... iNew York..... Theodor Wille & Co. 33,727 |
i i | — o SANTos i JBOTIE
i s 30 Petropolis...... Hamburg...... do 20,000, S
! s o ! do [Kelsehe & Co. 4,000 MONTILS R
! > do . lo k& ( 4000 1906-1907 } 1905-1306 31907 1006 s "
. : i 1 o N R dmi| 1907 1 19051506 | 1906-1907 | 19051906 | 1906-1007 | 1905-1906
: » v | do )Nm wan & Co 1000 30,000 i
i I |
: » Gl dmazen..,e.... Buenos Alves., Krisehe & Coo..... 1,22 . .
; . do Alves Lina & Co... ot Tuly o 200860 dou s {10157
; , do Krische & Co..... 150! August pooamTanl o anlest) 1.
i B do Bundry .. 201 g"‘l"(l""'.' ) Aot T 2
: » do .| Hard, Rand & Co... ‘2.:0‘ N”,O_ 'LI‘ . {‘I,lf' :1“ ]
1 , do . do W) 1,846 Posomier .. . ! i :
; e 3 ber ... AB31 1, n,in Rl UUb 153
| s 8| Dunottar ...... | wWoP.MeLaugutinco|  2370]  2.37¢ T :(‘,‘7';‘1‘: 1,482,086 280, ““")
g s 31| Cumeric....... Theodor Wil e & Co T"l:flh - N[',,!';!() i — g
; N o Pridu, Glinves & C. et - R - #7415
i . 4 Baldwin ; May., . —_ 314,610 — N
o do aldwin & Co...., J P - 485,266
* do do  do N. Gepp & Co Ltd., wue ... . - 199,257 - 208,500 — 499, 856
H » do do do undry .., 76,760
—_— Total for the
TotAl. . vvens|evaeansel 210,614 cropese.eed b 1IB,024,837] 3,406,035, 10,903,626 6,982,880 18,987,668 10, B88,020

L —
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FOURTH QUARTER~—OCTOBER
TO DECEMBER

FIRST HALF OF CROP—JULY

TO DECEMBER 12 MONTHS—JANUARY TO DECEMBER

1904 1905 1906 1904-05 1905-06 1906-07 1904 1905 1906
ENXTRIES : ‘
bags bags bags bags bags bags bags bags bags :
846,508 1,208,564 1,474,302 1,833,804 2,311, 48¢ 2,716,29 465.035 5 .
2300558 20094160 paso0ea|  Gowara|  bossan SOSTel 03| 8099155 8750778
107,420 134,050 75,050 23| uaoil o isnovr|  amans|  osves| logoson b
52 85,783 73.116 108,124 111,699 104039 1020t d8i0ut sac2re |
) 20,531 6,291 6,645 22018 10,181 21,601 29263 dét',i‘:é :
LuTe 1i7 T 515 o D non R ’ -
3,400,572 4,0(39,444 6.868,501| _ B185,155| _ 8205, 12,650887| “10,7i8,161| 10790878 15,347,560
bags lLags bags bags bags bags bags Lags ix:;gs
sov2ts| 118645 1,692,052 1.987,672| 2,166,505 56,76 557
, Sov.els »092,0 J987,672) 2,165, 2,856,761 74
-’-?8‘-'-221 2,{§1.3y4 4,607301| 4488955  7.850295| 6570009 ?vZ;?,éE‘i 13’182’3‘3
0712 31020 229875 189,007 433sl  'aLo2r|  ms.aTe
2,182 e 5,124 111,699 104,039 151,401 183,374 221,452
g y 6,545 22018 10.131 21,501 22653 28,158
o = = rYTs TIEYE = 2
3,344,533 1,170,807 6,644,640 6,743,242 7,339,519|  10,345,u¢7| " 10,084,636 10,820,604| 13,965,800
i M 'y 0
¥. 0.B. VALUE OF CLEARANCES TO FOREIGN Mil réis Mil réis il réis Mil réis i o s . . .
PORTS No. 7 NEW YORK BASIS paper baper paper p‘u[:e: ]\1;1111"-:"‘5 lggpl:““ hg‘lllfeézs ’ Aﬂ‘lllrf:s n:lgpiétis
Ri0erneeernanes 32.824:794s| 86.061:4803| 39.015:8528| 69.795:6533| 60.306:7648| 62.853:41 7
90.493:8088| 77.124:9798| 155.249: 9928 | 180. 75L: 8715 139. 99814458 | 2374 3 2?‘5'?,0’ ”?;2 3%’}633«248‘
4.414:0268| 4.085:1985|  2123:4865| 9.862:0.25| 6.97b:65u8| 5. 12077 Ly g 'd-g:-"f"""’"
2.390:754§| 2.519:2038| 2l043:uaus| 4.020:1828 3.0 5600033 | 500908
180:2008]  G33:7218|  1a1i733s| 2336238 . “Soniaig | e
180.262: 64231 120.394: 6153 | 198.675:0123 | 264.788. 8113 | 211068+ 1805 | 305. 133:5118| 5915875208 | 924 .678: c0Ts 118 B00:7128
£ £ £ £ £ £ £ £ £
1,710,687 2,418,135 3.5! 4,136,658 4155133  5.820298] 57605 ;256,608
7l 418,13 5 16, 155, 5,820,208} 5,769,582 6,256, |
4709808 5,'77.361 9,257,47 9,665,432|  16,67L247| 1293218| 14439006 2 13? gﬁ?
228601 272,425 : 500,554 482,138 867,945 599,676 789,399 713,783
125,135 169,446 183,441 209,902 201,571 197,548 208,461 300,274 425,766
7,335 43,083 12,217 12,043 45,032 20,245 36,116 61,119 58,325
6,83L608|  B0SU400| 12,768.233) 14,664,080 14,514,826 20,310,918| 10.957,669| 21,130,380| 27,615,868
bags bags bags bags bags bags bags lfngs bags
433,000 432,000 520,000 926,000(  1,7:0,000] 1863000  1,451,000] 2,650,000
1,3713000]  1,0%.820| 2,885,682 2,708,090] 5,380,042  4,760,00)  41228,680| 7,050,669
Total...... LBUGU00|  1.457,820| 8,705,682\  B,957,000|  3,638,000( 7,620,082  6.628,600| 5,082,680  9.615.663
PRICES :
Maximum :
Rio, type No. 7, per 10 Ki0S. ocverrerereeennnnnn]  6SO72 58105 43834 73013 58106 58174 7855 ;
Bantos, good average, per 10 kiloy . 58400 48100 49433 58600 43100 4:433 (‘12283 g:‘:% m;; '
New York, Spot No. 7per ..evvuenennen, . 8.87c. 8.70c 8.37c. 6.87¢c. 8.87c. 8.87¢ 9.12¢ 8.43¢. 8.87c. :
il
Mnimum ‘
Rio, type No. 7, per 10 kilos........ : 68264 18221 15085 ba7e7 a1 ass 2 2 3085 '
Santos, good m/‘znzgz, per 10 kilos. . 58200 38600 38800 4$900 3:601.' ?‘733 E:T(l)(z) ?8?5(1) §$733
New York, Spot No 7, per 16...ccoiuunnnnn,s . 8.25¢c. 7.75e 7.00c. 7.12. 7.76¢. 7.00c 6.50¢ 7.50c. 7.00c
Average. !
Rio, type No, 7, per 10 kuos............. 0§432 48625 48392 6$407 48644 48531 175 2
Sentos, good average, per 10 kilos . 53300 7 48070 58298 3362y 35993 g:l({:; ggb() ﬁ%g
New York, Spot No. 7, per B......... 8.68c. 8.11c. 7.64c. 8.92c, 8.4le. 8.04c, 7.7%. 8.23c. 8.07¢

The figures for the first six months of the current crop are
so gigantic and surprising as to disturb judgment and coufuse
the most impartial observer. Though a large erop was expected
and foretold by us as early as September 1905 no one bad any
conception of the immense reality or imagined that the present
crop was likely to surpass all records as now seems probable,

Entries for all Brazil for the first half of the last five crops

have been as follows :—

Half year
Bags

1901/2,......00, 10,437,309
1902/3.. - 8,542,676

: 1903/4 .. 8,615,500
1904/5 . 8,135,155
1905/6 . 5,258,498
1906{T. . vveeen.. 12,550,837

. Estimated at the average ratio 71.8%, for the 5 previous
crops the present 1906<7 crop would give 17,480,274 bags for the

whole of Brazil,

Reeord erops like the present are abnormal and, therefore,
escape the npplication of averages and, though for lack of other
ethods we give the preceding results obtained by their use,
it must be admitted thut they are scarcely of even theoretical
vatue, and may be immensely exceeded or prove to be largely

overstated,

1 his season not only is the volume of the crop abnormal,
but the matner of its being marketed has been
conditions that never ruled before. Conversion and Valorisation
have togetber entirely disorganised our markets and given rise
to conditions absolutely different to what we have been
accustomed that make it immpossible to determine whether the
crop is really us giguntic as in some quarters is pretended or
whether it has been marketed in an unprecedented munner

Crop
Bage
16.276,465
12,993,559
11,194,505
16,547,080
11,055,378

leaving but little coffee now to come down,

Events will, we believe, show both to have elements of
truth, and that in reality not only will the crop beut the record
but the ratio of the first six months to total entries for this crop

fdso.

Ratio of 1[#
vear to total

~3=1 =1
S Oy O

upset

by

The ratio of Coffee Cleared to Eutries for the first six
months of the last three crops wus as follows :—

- Ratio to Entries—8ix months July to Dec.
e e, .

Of declared
Of shipments sales at Rio
and Sautos
1904/5 82.83 48.6
1905/6........ 88.88 44.0
1906/7........ 82.46 60.7
Vulue per bag F. 0. B. :—
£ s.d.
1904/5.. . 396260 2. 0. 3
1905/6.% . . 248757 1.19, G
1906/7........ . 208871 1.19. 3
Iucrease in 1906/7 compared with 1905/6 :—
Entries...... 52.0 °f,
shipments. .. 41.0 9/
Declared Sales., . 109.7 °of
Value in currency .. 4.4 °f
Value in sterling.. ...y, 39.6 ©

In spite of the increase of 41%, in shipruents during the
firat half of the crop prices, thanks™ to valorisation have been
maintained at alinost the swme level as for 1905/6 the unit of
value for both currency and sterling being nhnost the same.

. That with an increase of 41 %, in shipmenis prices must
have fullen heavily without Governmeat interférence there can
e little doubt and the fiet that they have been maintained
means so much gain for planters.

Stocks on 31st December (in

Unit of value in currency.
in gtetling. .

TR

o

Rio de Janelro......covnnninine
Banbom.. o v isii s iiiiienaes

o
3.9 0/,
sane

bags of 60 kilos)

1904 1905 2906

501,803 34,112 691,918
1,747,271 1,841,012 2,156,014
2,248,674 1,015,124 2,847,927
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Planting Conditions in December

BAINFALL TEMPERATURE
DISTRICT - Average
Total .
Normal mouth Rormal mf]c:lrm

Tauhaté ..

B. Carlos do Finhal
Botucatr
Santos. ..

We iranslate the following from a varia in O Jornal do
Commereio . —

*“ Brazil has found an ally in the Society of Wholesale Coffee Mer-
chants and Rossters of Germuny as regards the propaganda for the con-
sumption of Coffee, which for some time has been occupying the minds of
all thuse interested in the development of the Co flee trade. Fhis Society,
which was founded in April of lust year, has for its ol jeets: (1) the inerense
of the consumption of Coflee and () protection against the manufacturers
of adulterated Coffees.

The Society has distributed thronghout Germany 200,000 copies of
t he following memorial on Coffee.—

At the meeting of the Yociety of Wholesale Coftee Merchants and
Roasters held at Cologne on July 9th a very interesting debate took
place on Coffee and its so-called substitutes, which it is worth the while
of all Coffee consumers to study.

The World’s consumption of Coflee is today about 2,000,000,000 /Zs, per
annum or ahout 400000060 cups per diem.  After the United States,
Germany is the largest consumer of Coftee but it is over-run with “subs-
titutes.”  These products, such as matté, barley, rye ete., offered to the
market under the fulse name of Coftee {they are even given to invalids so
that they shall not be withont their aceustomed eup of Coffee) will never
satisfy healthy people, sinee (hey do not possess the refreshing and bene-
ficial properties wineh are peenliar to pure Coltee.  These substitutes ure
‘not cLeap since a lniger gquantity has to be used to make one cup than if
pure Coffve is employed.

Roasted Cullee of good aromatic flaveur costs today 1 mark 20 pf.
per lh.or 172 kilo.  Iuferior qualities, which are, of conrse, cheaper
should he aveided. Better qualities, however, at 1 mark 40 pf. aund
apwards are to be recommended as they have much more body. As1 Ib.
of pure Coffee gives 101 cups, house keepers, hotel proprietors and publie
offices should never make a talse economy in this direction.”

The tax on Brazilian Coflecs in

various eountries is as fol-
lows in franes per 100 kilos: —

France.... 133

150

105

100
Portugal. 100
Russia .. 95
Germany . 59
Norway..... 4]
Eugland. ... 34
Denmark 33,50
Sweden.. . 16,70
Switzerland, . ... . 3,50

The United States, Holland and Belgium levy no tax on Coffee.

A Reuter’s telegram to The Financial 2'imes, dated Rio
January 5th, brings the tollowing ;—

In cousequence of complaints made against the method of carrying
out the Coffee Convention, n great conference will shortly be held, under
the auspices of the National Agricultural Society, of coffee planters qud
commissioters. Dissatisfuction is expressed in the States of Rio de Ja-
n2iro and Minas Gernes, which deelare that their interests are sacrificed
to those of 5. Psulo.

The Chamber of Comnerce Journel of January 1907 brings
the following :

CONSUMPTION OF COFFEE

It was reported that the Coffec and Cocoa Trades Section having
considered the reference frcm the Council as to ¢« the progressivev decline
in the consnmption of coffee in this vountry, and how far this decrease
was due to the practically unchecked use of chieory,’”” wns of npini(;n
that, inpsmuch as the quantity of chicory entered for home consumption
was decreasing in a larger ratio than coflee, it did not appear that the
wauchecked use of chicory had had the netion atiributed to it. The section
suggested that planters should hring ccffee as a he verage more actively to
the notice of the British pullic hy (xtensive advertising, as was done in
the case of fea and cocos and the members would assure the Planters
that where chicory exceeded in quantity the coffee in a mixture such
mixture wag described on the luhel as *‘Chicory and Coffee” in Cllar;lcterq
of equal size. )

The Chairman said it was suggested that a copy of the resolution
embodying the above should be sent officially to the Planters Association
of Southern India, who had roited the question at a previous Council
Meeting through Megsrs. Innes Rogersand J. C. Sunderson, and the reso-

lution was coufirmed on this understandiug.

Ol & CHHANDON 1898 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.

PCRGEN — The ideal aperient.

COFFEE PRICE CURRENT
For the week ended February 1st, 1907

DKYCRIPTION

RIO—
Murket N.6. 10kilos
Syndic. N.7. » >

Market N.7. » 2
» N8 >

SANTOS—
Byndicate 10 kilos
s N4 » >
> N5 »
> N6 » >
s N.7. » >
» N.8. > >
Market 10 kilos
» » s
> » >
> > »
N, YORK per 15,
Spot N. 7. . cort,
> »

Optionss
»  March.,
s May.... o
> July... >
HAYRE, per 50 &ilos

franes
3

Oplioun
,
N

3 July.. >
HAMBURG por 1y b,

Gplions., . ... plennige
s March »
s DMay..
»  July.. »
LONDON per caet,

Optionn...... shi

Jan. Jan. | Jan Jan. { Jan. Feb, {Aver

26 8 29 B 31 1 Rrges
a.766| ¢.706) 4.766! 4.706] 6.766]  4.768] & 768
4.657( 4.6 4.667 4.667| 4.667 4.6 .
4.085( 4.221) 4,221 4,211 4.221; 2 .
8.881| 4,017} 1.017| 4.017| 4.017 { 198 wom
3.744| 3.881[ 3.851| 3.88¢ 3.881“ 8.009| a.80t
4.800| 4.800! 4.8000 4.800] 4.800| 4.800| £.800
4,000 4.6000 4,600, 4.600( 4,600 4.600 600

30 5‘ 318 31,6

3,200 3.200
2.8u01 2.800
2.6U0) 2.500

» DMuarch > 30'-| 31,3 ! 31:3) 311

> May.. o 3l/-| 819 Bl Blw| 82 319] 81,6

> July.. s 321 82yl 83| By9| a3/- 329 326
SALES OF COFFEE for the week ending

Febh, L.wg

Jan, 25 1907

Feb. 2/1408

97,400 90,000 20,000
234,900 210,260 39,620
L0 T PR 831,960 800,260 59,830
HOURS OF RAINFALL
(By lavour of the Lsopoidina Rallway)
JANUARY 24th. | 25th. |26th. | 27th. | 28th. [ 28th. {30th.| TOTAL
e |—_—f—— | — | [ — | — |~

. 4 e an - - + -

stamons  (EEEEE B EIREEEE g
S |REm[EmE | RSeS| ® |3
B. Francisco Xavier.......}. woleens 6
Pilar....... PN
Maafi...... weeafense
Ruiz da Herra.., 2L
Petropiilis. rees 6
Aveal........ 19
8. José do Rio versdana,
Eutre Ntjos .. vees| 64
Berruria.. . 6
Bocege, 4] 85
Bieas, . vivarnsneninos 11 13
Furtido de Campos, 4] 27
Aunrany....... 1l 27
Ligagio, 12 87
8. ¢ 20| 26
1 26
4 8
veend 16
Nictheroy weed| 25
P. das Cuixas 18] 17
Cuchoeirus .. .. 6| 24
Th. de Olivelra 6/ 60
Friburgo.... es| 48
Bumidouro 12 35
Porto Novo 8 31
V.Grande.., . eeee| 88
Recrelo. .. . 3
Leopoldina, ol 2 care 6
Cutagunzes. 4120(.. 20
Mirvahy. o240, 29
Pulma . o losf.. 2
Pulroclujo .. |20].. 68
8. Paulo.. o] 4 28
Pureinnculn 2( 4. 33
Bantu Lz, 2| 4. 42
Cordeiro . 2(231. 84
Macuco, ., . 14
Lurangeirns 18
Tres irmios 28
Paravkena. . 10
Capivary . 26
Indnyassd 26
Mucuhs 12
Glycer ua
C. Arar 82
Trivmpho, o4
M. Moraes -:a
Ctmpars | Pl
8, Fidolis. ) 10
8. Beagn ... [
Atfonu., .., 18
Murundy 88
28

4

12
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Sugar Farkel

The following are the closing quotations at Rio on January
31st for Campos, Sergipe, Pernm?nbuco and Bahin, y

Campos Sergipe Pernambuco Bahia
White Crystal........oo.... .« 870—400 380—308 —_
Yellow erystal.. . — —
Mascavinhos. . 260—320 £40—300

Masecavo good.. ...

s  regular. ..,

»  medium. ,.,
Segundo jacto.....
White nzina....
White 3* gorte.. .
Somonos...ciiiiiiiiniiiians

210—220
190—200

TN
Frrrrery
Trrrbrgtd

NN

Entrizs at Rio from 1st inst to date.. 147,633 bags

198,493 »
. 243259 »

— Market firm,

Pernambuco, 23rdJanuary, 1967,

The past fortnight has beeu one of excitement in our market, and last
sales show an advance of 300 to 800 réis per arroba on my last quotations
but even so tiday Dealers are asking a further edvance of 300 to 500 réis
according to quality, so far however the south does not respoud to these
higher figures, nut sellers seem to imagine Buyers will have eventually to
come to terms and they are themselves today paying in the Praga consi-
derably higher than they sold at a few days ago.

Lust sales were as under, but to buy 400 to 500 réis more is demanded
now.

48800 to 58200 per 15 kilos ou shore
48000

»
28800 to 38000
48600 to 45800
48000 to 48500
25500 to 28600
18800 to 18900
18800 to 18850

18300

» ¥y .
Whites 3u. boa.....

»  Ju. regular..
Bomenos
Clayed..
Bruto secco. .. ..

» melado...,...

Eantries to 19th have been 144.906 bags compared with 187.234 bags
same time last year, and Dealers seem now to credit that the erop is going
to pan out less than at one time expected, hence their anxiety o buy all
they can at constantly advancing prices. The Maceis people seem to be
holding their stocks for higher prices and none has been offered up here.

The Foreign marlets keep dull aud uuinteresting and probably no-
thing more will be exported with exception of the low qualities for which
there is no use in the country.

Shipuents during the fortnight have been Rio, 9.364 bags. Santos
22.000 bags. Rio Grande 28,710 bags (75 kilos). Moatevidéo 4.3%0 bags.
Buenos Aires. 2.770 bags and

¥y ¥y vwyw
¥y wr¥ww

5 January.. s.s. ddan i.......... 23.684 bagy to London.
7 » & 3

» Orion . 000 » » Liverpool.
14 » » Silviu.. . 18.362 » » New York.
18 » » . Cupella . 3.462 » » Liverpool.
20 » » Neptune.......... 1.888 » » London.

The shipments to Plate ports are I understand for reshipment to the
Brazilian frountier cities. .

Rains have been good and general past few days and were much
wanted by the young canes. :

(FROM OUR OWN CORRESPONDENT)
London, January 10th 1907,

I am able to report authoritatively that the Government is
now engaged in preparations with a view to the denunciation
of the Brussels Convention on August 31st, if the penal clause
prohibiting the importation of bounty fed sugar is persisted in.
Great Britain will never agree to impose countervailing duties,
80 that the omission of the penal clause would mnke the effect
of the Couvention null and vuid so far as the British market ig
concerned. i

The largest users of Brazilian sugar in Great Britain are, I
understand, the Brewers' Sugar €o., Ltd., of Greenock.

1 have been in comniunieation privately with several sugar
brokers, of whom Mr. Caesar Czarnikow, of 29, Mincing Laue,
E. C., (Czarnikow & Co., Liverpool, Greenock, and Glasgow)
is the best known. M. Czarnikow deals in Brazilian sugar,
and should be useful o the sugar produgers in Brazil. He, tells
e that the only point of special interest nt the present tnoment
to the Brazilian produder is thit instead of making thé:!@iin:g'idde
of Muscovudo sugar they have hitherto been chiefly accustomed
to, they ought to introduce into their factoiiés centrifugal *mu-
chiues, which Wwoild;ensure for their sugar o ready sale in-the
Un.ted Kingdom and United States aird elsewhere. The cob-
sumption of low grade sugars by refifiers is becoming more and
move reduced, éxcept by those manufacturers who cater for the

" brewing trade. ' Regarding the condition of Brazilian sugars it

leaves much to be desired. Very often the bags are in-wretched
coudition and heavy loss in weight is incurred, but this, he
belier -, is due to the highly protected bag industry in the

Brazils. With reference to the
sugar from the West Lndies, Per
tius, Cuba, the Strait Settlements, including federated Malay
States, and, I believe, Beypt, is used in brewing, but not ‘to
any large extent. Refined sugar i3 also used, =”(Jxme sagar ig
chiefly ‘“inverted”’, mude into suecharine, and so in g prepared
form directly and effectively used. It is a substitute for and
an adjunct to malt, the diastage of the malt converting the sugar

in brewing or for making

principal rivals of Brazil raw
1, Java, British Tudia, Muuri.

into wort. No beet sugar i3 used
invert sugar.

Invert sugar is manufactured in n very similar manner to
glucose. The cane sugar is dissolved in water and is heated
with acid in a converter. The acid is neutralized by chalk, and
the solution is filtered, purified, and evaporated. Invert slugur
as used in breweries i« g syrup pale yellow (o dark brown in
colour, and consists of invert sugar, water, smull quauntities of
unaltered cane sugar, and mineral matter. Some brewepries
effect economy by preparing their own invert sugar, either by
the acid process, or by heating the solution of cane sugar with
yeast at a temperature of 140 degrees Falir for three or four
hours, The inverting agent in this case is an active principle,
or enzyme, known as invertase, contained in the yeast cell, For
some Kinds of beer, more especinlly for runtiing poiters, raw
cane sugar is used ; but it is generally advisable to employ
invert sugar, as cane sugar is unfermentable, so that in addition
to fermenting the other coustituents of the wort, the yeast hag
to invert the added cane sugar. Throwing this extra work
upon the yeast tends to weaken it. For this reason, the use of
untreated cane sugar is resorted to only in the preparation of
certain beers, None but the bstter-class raw cane sugars are
employed.

Tweaty-eight sugar mills worked in Tucuman during 1906. The out-
put having been 101,031,681 kilogrammes, o decrease of 14,917,151 kilon

on the 19U5 yield, On the other hand the caus imilled was 95,791,471

kilos in excess of that of 1905,

Imports of Braziliau Sugar at Liverpool

1839 1900 | 1901 1902 | 1903 1904 | 1905 | 1906

January, . 2,489/ 8.819| 20.562 048 16.508| 16.483) 8.767| 70.356
Februar 119) 2.667| 18.043| #3.879] 22,233 28.451| L1.295| 25.677
Mareh 300 7311 8.245 662| 7.161| 8.178| 66.311
April 19.146| 11.836) 21,256 8.1121 8.422( 1.360| 18.002
May 18.716| 17.943| 73.477 8.188) 3.420{ 1.114] 47.616
June 10.468 173} 6.837] 20.6%

October. .. 5 .
November . .58 1.254 74| 6,959 7.6BL
December.....| 6.397) 16 110] 2.056' 5.188] 7.182] 6.071] 6.659) i8.913

49.905] 85.37C 253.895]291.93? 76.206' 68.682] 59.604 289.366

Gottan

Pernambuco',» Januwary 23)_'(_@,“ 1907,

Cotton has been astrong market during the fortnight, and Export”
ers paid as high as 128500 lor sertdos, and even more reported for
exceptionally good strong staple cottons. Southern shippers have also
bought move freely than for a long time past, paying 128500 sertdos and
128000 other qualities. Today market is a trifle easier with offers how-
ever of 125000 sertdos and [1SB00 mnttas from everyone but there are no
sellers and many holders ask 13800) for sertdos. . Entries for the H?Ollﬂl se
far are 23,859 bags against 13,225 bags to'snme date last year.:-~ | - - -

Shipments during the fortnight have been' Rio, 50 bags. Santos, 652
bags and 600 pressed bales. Liverpool 2,772 bdgs aud 6,207 bale:. Buar-
celona 215 bales. Oporto 500 bales. Brenien 110 baley ‘wud Leixoes
250 bags. . - : e :

1

Imports of Gotton Textiles and Jute from Great Britain’
FOR THE 12 MONTHS JANUARY TO DECEMBER

DESCRIPTION ) | 1904 " 1905 ) ' ?906

6,928,200 2,869,300
» 30,639,800 87,189,300, 86,500,500
> 49,514,600(  48,901,300] 44,919,100
> 47.508.100(  42,543,800]  41:105,300

Cotton Piece. goods grey or unbleac-
L B v yds
do. bleached.,

do, printed..

do. ' dyediiae.s

!
do. 184,840,/00{ 181,508,700 124,167,600
)

102,987  LGILaB0  Ls

:
21,277,000 24,662,200, 81,149,900

gute ann.r....... ‘\.'.P.l..g.....é...rlhlsl |
ute menufactures : oco goods of
khlds,......--.--.-.-.....g.....-. yds 816,900 uGl,?ODj 802,700

o C e d
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THE ®TUDY OF AN INCONVERTIBLE
By J. P. WILEMAN C. E.
(Editor of the “BIBAZILIAN REVIEW

PRICE 108000

Sold at Laemmert, & Co, R1O DI JANEIRO.

Otices of the « Brazilinn Review.» Rua do

BRAZILIAN EXCHANGE

CURRENCY

)

Effingham Wilsoi, Royal Exchange, LONDON.

Rusario No.6

Shipping

ARRIVALS AT THE PORT OF SANTOS

!
|

During the week ended February 1st, 1947
TON-
DATE NAME OF VESSEI] FLAW R RAaGk vRGM
Jan, 24| Avivitd, 5, 8, Ruenos Ajres
24! Gutrune ! do New York
95! Craun 1y tnee do ] Buenos Awes
23| Kuemerac. | do ! du
Bz | i ! Rio dv Juncivo
German, ... do =, Franeiseo
i I do i Flan
e do : Bremen
Bracilian, .. ! do Rio de Juneiry
do ) do do
25 Santos .. dn : ay Montevidéo
27 Newron, . [THTN . do ) Rio de Buneiro
2K Urita, dn Valparaise
2 Arron do ) New Yok
29 Duanub do Buenas Alres
89 Covricnics do i da
30 Satus . du Montevidéo
30 Amazon. du ~outhampton
3 do Rio de Junciro
do Aligoas
i do i Hull
BHreed di Ne el do | Buenos Airas
81 Gaasca . . Wb, | do Rio de Janeire
31, Thespes.... iish.. ‘ do | Munehester
! |

SAILINGS FROM THE PORT OF SANTOS
‘During the week ended February ist, 1907

! i i

x| : TON- |
DATE | NAMI 0k Vit FLAG RiG A
Rau ‘
S - !
' Riazilinn 5.8
L do
. do
' do
: do
Rritish do
dv
do
Ttubiar do
2l Brnz du
‘&51‘0: .. Butishi .., de,
25! Chaiham ; do do
29 Danube . da do
30 Amazon. do do 6,300
30, Petropolis. Germun.,., do 3,004
30, Gutrune, do do
31 Suturno. Prazilian, .. do
3t! Vrctorta do do
81! Kumesric. . British..... do
3 “Duuoltal . o do
|

Kok

T Ric de Janeiro

do
Moute vidéo
ntunina
Lo de Janeiro
New Yok
New Urleans

5 New York
b Genon

Rtio de Juneire
Liverpuul
Ro:

2 Southampton

Koenos Aires
Hambury
New York
Rio de Juneiro
Florianov. lis

5 Havre

New York

ARRIVALS AT THE PORT OF RIO DE JANEIRUY
During thte woek ended February lst, 1907

31 i Ounsher....

|

TON-
DATK NAMK OF Yissht KlLao Kin NAGI *ROM
Jan, 26| 8Borussia . German...,. S, 8. Humburg
2 I do do New Yok
RBrazilinn, .. do U Perusmbues
dg do 7 Estuncin
do do 5| Purte Alegre
do Schooner Cabo Frig
[ do do do
British..... 8, =, Munchester
Bruviling, .. do i
do do Porto Alegre
do do a | Panambueo
do dov Araeuyin
British...,. do thampt n
28 LOFIA} . dn nhbucy
28 Argentine, . 1o Buvnos Aives
U8 Despigue. Brazilinn Schooner
W Hor ace. Heiale, .. LN
28] Ekko.. Norwegian .| Schooner
24 Orita.. . 5
29| Carango . do I b Rarra
29| Aittmére, . . do 2,208 Cavdify
i dtatiava | o Brasstinn ., do 404 Torto Adegie
0 Danube. . .| Bridish, do B35 Puernos Alves
30|$ Swivador Ly Braaali do 149091 Purd
81| Astincion .Iﬁmmuu do 4, lIB' Hamburg
31| toton . A do 18U3, Marseilles
B ltaituba, . do 717 Porta Alegre
B Petropolis Germau. .., do 3,003, Suntos
o dv 1 I o

SAILINGS FROM THE PORT OF RIO DE JANEIRO
Duriny the week ended February Ist, 1907

| o
DATK | NAMK OW vlmnul,’[ (e : Riu ;;’:u WOR
- !
i
Jan. 26 Newton .. . British.,.... KK 1,588 New York
26, Lengurd. . Norwugian.. Barque 954y Barbados
26 8. yodo. I lian. o Seloner )| Mucahé
261 Dous 1 mdos. do du ! Itubaposna
27! Brasii an 5.8, Mandos
27 Mugur do do oY | Arucajit
27 [ Htaspava do [ 07| Porto Alegre
2T Campos. dv do 290, Cabo I'rig
20| Byron. L British..... do 2526 | Santos
20 Nianzu, | do do 542" Buenos Aires
BTIDaHuu - du do [ Port Ends
2ilLous Amigos.... Braziliun,..! Schooner 84, Cabio Frio
20 Gama .. do do o do
27 Pencedvr ., de do i Maeahé
25 Corsrentes 5. 8 Santos
28" Amazon, du Hucnos Aires
29 Fector ia do Florianopolis
Tyue. ... do Suntos

ha Frio

Schooner 6!
714 Bartauus

20 Fyovidencia
Barque

29 Mimi .,

24 Urita.., 8.8, 5 tlaverpool
2 Adlexvandria LB do 71villa Nova
29 Pirangy . do 0' Pernambuco
Y, Danube, do 3,313 Southampton
B0 Sandos .. du ai6 Porto Alegre
B0’ £ de Moraes..... do do 447 Recile
do 12,028 Coronal
do 643 Antontna
do 2,730 Santus
- | Schooner 2] Buenos Afres
ie el do 120" T tubaponna
| do H 190 Prado
P P 1,500 Montevidéo
Foae | a6 Babia
' do ! 1!'Mandios
i it | 925" Humwrg
. da 101 Sant oy
| do i 4, do’
Thornhill, o dy R o
detivo 11 | hoouer #3, Cabo- Ifrio N
311 Petropoli . LR Hanlurg
I

FOREIGN VESSELS AFLOAT
IN g0 DI JANEIRD 1ITARBOUR

v February 1st, 1907

! i
Date of _— Date of
entry STEAMERS entry SAILING VESSELS
i
| i ; -

Jun. Magdala Tons 5,134 Oct. 25! Leonorq .. Tons 1,967
> I_umun. . > 206D Dee. [Y , irica ., . > 228
N Hastern Prance... 2 13781 T Tufalla, A
> Myrtledene . ... . B 1,6201 » 27 Faden .. »

H > TiRacguig.. »

» > W Iriton. .. 2

> » 1% Magdalena. »

> J > 191 Agda.. *

» 2 Semara,. > 14 Helios ., A

» 20 Terence,. > 2L Fanuy Breslaner, »

» 25 Paranugud, > >

28 Horace. ... >

> 2 Hillmére > -

» Bl Asuncion »

> 3 fenton... 2

3 3l Gunther. > i
Tutal—Tons Tulul——’l‘ons_&m

IN SANTOR lHAnRBouR

-

on ebruury Ist, 17

Date of S Date of
enlry STEAMERS i e"“_;‘ SAILING VESSELS
Jan. 201 Osterland..,..... Tons 2,546|Jan. 1y Aeolus T
» 23 Daghestan. . >zl sl Gasse o Tone ggg
» 20{Crorwen Prince, > 20
» 2 Gunther. >
> 25| Cordoba B
s Bilurzburg 5
» Ui |Newlon,. 3
- ¥
> «
> .
. o1k »
» | Thesprs.. il
Totnl—Tons 26,064 Total—Tons 797

. The years shipbuilding in England.
piling the shipbuilding returns for the Uniteq Kingdom for the year is
nearly finished. It shows that the Aggregate oulput of tounage for the
year is about 2,0 0,000, a5 compared with 1,825,000 Jast year, The tug
great centres of production nre the North-Enst Const and the Clyde. The

ne s expected t rench 350,000 tons,, as compured with 336,000 tons
t yesr. Msegsrs. Swan, Munter, Wigham, Richardson, and Co., of
Wnllseml-on- T'yne, have totulled 126,921 tons, whieh is heli,eved to be:'lhe
highest aguregate on record. This includes the Cunnrder Maurctanis;
Which of itself was between 83,000 and 34,000 tons, Messrs \Villiun;
Duxlunl_u‘ml Seus, of Sunderlynd, will be the next highest, with @ totul
nly 16,08 tons. and Mesers, Haneland and Waolf, of liell’ns't. and Mesurs:
’\’}ll.e}:|;l)l" n!n-[l Coy o f \\'vslt l}n:rt{upm“,l\\'ill tuke thard and fourth pluces:

‘ghest tonnage on the Clyde will he 64 TNY 2

Co., of Port Glusgow. Duity 'Iutcgraph. 0000 for Mesrsn. Kushell aud

PURGEN—The ideal aperient,

The work.of com-

SUUS" PEO

¥

i
i
i
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ONDON AND BRAZILIAN BANK
LIMITED
Capital..............coe0. £ 1,500,000
Capital paid ap » 750,000
Reserve fund........ seeeas » 700,000

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DE JANEIRO
10, Bua da Alfundega
Drawa on Hend Office and the following Branches
and Agencies :

LIBBUN, OPOKTO, MANAOS, PARA’,
PERNAMBUUG, BAHIA, SANTOS, 8, PAULO,
RIO GRANDE DO SUL
PORY'0 ALUNGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE’
AND NEW YOREK

Alsu on:
Messrs, Glyn, Mills, Curvie & ., ¢

LONDON,
HMesars, Mullet Fréves & Co.,
PARis.
Mesyre. Joh, Berenbery, Gosster & Co.,
HAMBURG.
Credito Italtano.
% ITALY,
Granet, Brown ..(- Ce,
Crédit Lyonnais
SpAIN,
gh-bh-en xx

DEUTSCHLAND

BRASILIANISCHE BANK F0UR

Estublished in Hanburg on 16th Decensber,
1887 by the wDivection der Disconto Gesells-
chaft » in Berliv und the « Norddeutsche Bank
in Humbury », Huonlburg,

Capital..... e .. 10,000,000 Murks.

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No, 199
( Cadrn, 108)

Branch-offices . in 8, Paulo, S8antos and
Porto Alegre.

CORRESPONDENTS IN

Parg, Manios, Huranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Muaceio, Vigto
riu, Rio Grande, Pelotas,

Curityba, Parancgud, 8§ nte Cathurina, &e.

Draws on :

Direction der Disconto
Geseilschaflt, Ber'in
Gunmany.. { Frankfurt & M. Bremen
Norddeutsche Bank in
Hamburg. }

and corres-
pondenta,

Hawmburg

N. M. Rothschild & Bons London

Direction der Disconto Gesellschaft
London.

Manchester aud Liverpool ;District
Banking Company Limited, London.

Upion of London and Swiths Bank
Limited London.

W, Brand’s Sons & Co., London.

Credit Lyonnais, Paris, and branches
Heine & Co., Puris.
Comptoir Natlonal d’'Escompte de

Endvanp...

Franog.... Paris, Puris.

Lazurd Frére & Co., Paris.

De Neuflize & Co., Paris.

Banea Comuer cinle Italivna, Genoa
Irary...... ; aud branches. ’

Banco Lisbon & Agores. and corres-

Porruast,. ; pondents.

and any other countries.
Opeus accounts current.

Pays interest on deposits for fixed periods.

Executes orders for purchases and sales of stocks
sbares etc,, and transacts every description of bank-
ing businass,

Gutschow-John

Directora
at-bb-oa L ¢

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital ......... .. £ 1,000,00¢
Idem paid up............ » 500,000
Reserve fund..... heieees @ 375,000

Office in Rio de Juneiro

31, RUA 2’ DK MARCO
Branchea at:
S. PAULO, BAHIA,

BUENOS AlRES, MONTEVIDEO, AND
ROSARIO.

Agent at Santos:
&, 8. Hampshire & Co., Lid.
Gorrespondents in Pernmmbuco, Pari,
Munfios, Cearf, Maceis, Victoria, Banta

Cathaviua, Parsnsguf, Curityba, Rio Grande
d 8ul, Pelotas aud Porto Alegre.

Draws on its Head OQffics in London
The London Joint Stock Bank Limited,

LonNpon,
Messrs, Heine & Co.,
Pars.
Messrs, J. Bevenbery Gossler & C.,
HAMBURG.

and correspondents in Germany,
Messrs, Roesti & Co.,
and correspondents in I'rany

The Bunk of New York, N. B. A. .
New YORK,

Receives deposits at notice or for fixed perfods and

transacts every description of banking business,

ab-bh-ea - x x

Banco Unido o Commercio
DRAFTS
TO ANY AMOUNT ON
Portugal, Ithas and Colonies,
Italy, Spain, France, Turkey, etc.

BILILS DELIVERED IMMEDIATELY
Gold-coins and foreign Notes bought and sold.

Deposits in Accounts eurrent accepted
at 4%/, per annum.

Current aceounts :
Cheque and Passbooks supplied and ac-

counts opened from 50$ to 30:0008, withdraw-
able without notice.

Dmfia atl fized dates discounted
. at 4%, 6%, and 6%,

Banco Unifio do Commercio
CAPITAL 5.000:000$000

Rua I° de Mar¢o, 41, Corner of the
Rua. da Alfandega, 1

130, Rua do Rosario
63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Santt;fi and Siio Paulo

HE LONDON AND RIVER :
PLATE BANK, LIMITED

Hatablished 1862

Bubseribed capital........ £ 1,600,000
Realiged do. . 900,000
Reserve fund 1,100,000

...... teenaas W
------- v saa. »
HEAD OFFICE :__
£rinees Street Loudon, B. C.
PARIS BRANCH : L
18, Rue Halévy,
RIO DE JANEIRG--19-21 Rua da Alfandega.

Branches:

PARIS, PARA', PERNAMBUC0, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHTA BLANCA,
PAYSANDU', CONCORDIA, SALTO.
Agencies:

MANAOS, MARANHAO, GEARA’,
BANIA, VICTORIA, PARANAGUA’, RIO
GIANDE DO SUL,

PELOTAS, CURII'YBA, PORTO ALEGRE
MACEN,

Draws on Head Office and Paris Branch
and on :
Banco de Portuyal und Agencies,—~PORTUGATL.
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Runk of Chicago.—CHICAGO,

ab-bb-ea x x

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Culliery Proprietors

Coanl Depbts in a1l the principal ports of the
world. ’ o B

A constant and fresh supply of Cory’s. Merthyr
Steam coal always in Stoek. R

Prompt delivery at redsonable prices.
“Tughboats always veéady (oF dervice

Engineering Works. X ’

Repairs to Bhips, Launehes, Machirery,
Lighters ete., effected with the utmost.ppssible
dispateh, . "

OFFICES: .
Edificio da Belsa Salas 26 .and 27

)

Entrance : ‘lluu‘Gen. Camata; "~
Depot: ILHA DOS.FERREIROS .
P. O. Box 774. - '

fu-bh-ea xx

4

- Rio de Janeiro
Lighterage Company Limited
All kinds of Maritime barbour '
transport.
Loading and discharge of vessels,
Towage, e
Launches on hire for exeursions,
und for arrival and depdititre of pecketa;

Lelephone No. x.718

Office Rua Visconde de Itaborahy
(CAES DOS MINEIROS)
h=lg-oa . Lo BEY “

f
!
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Ll VERPOOL BRAZIL, AND RIVER
: PLATE SI'EAMERR

LAMPORT & HOLT LINE

l'llH;‘l‘llg(!l' sertice tor New York
dverage passage Reo to New-York 17 days
TERENCE.......... Ceees 20th Feb.

The steamer

BYRON

sails on the 6th Feliruary for

Bahkin, and New Yoark
Taking Int & Hrd clusy pussengers o alinvs ports
and for
BAYRBADOS

Clesnyson® & “Byron® have also superior 1st

cliss snecotmmadation

Fuor freight apply to the Boker
Wam. 8. MceNiven,
1€, RUA DX S, PEDRO
For passnges mnd fovther infurmation apply to the

Agents : NORTON, MEGAW & Co., Ltd.

BN, RUA PRIMEIRO DI MARCO

au-bl-en x x

ILSON SONS & CO.
(LIMITID)
Steamship Agents and Proprietors of

COAL DIEPOTS AT
MADEIRA. R
ALMAS 8AO PAULO,
LaS PALMAS. MONTEVIDEO.

4T. VINCENT, C. V.
PERNAMBUCO.
BAHIA. ROSARIO.

RIO DE JANEIRO. BAHIA BLANCA,

Also Rranch EstaMlishments at CARDIFFand BARRY

W rlshops at Las Paliaas, St Vineent (C.V.),
Pernamlbuco, Bahia and Rio de Janeiro.

LA PLATA,
RUENOS AIRES.

Contractors to British and Foreign Governments
and all the ehief Transatlantie Steamship
Compauies.

Coak.—Stocks of only the very best description
of South Wales Stenm Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Putent Fuel and
Authracite Pea Nuts for Gas Engines.

Tug boats always rendy for gervive.

Corge ghters.—dio.

Stevedoring undectaken.

" Ballast supplizc to ships,

Repairs to Ships and Machinery

Haviog large workshops fitted with efficient
modera pinnt, repairs of all descriplions under-
taken.

AGENTS OF 1THkE
#hcifie Steam Navigation Cowmpuny
Sharw Suvill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.

Inquiries us regards prices etc. should be ad-
dressed'to
WILSON, SONS & (0. LTD.
2. Rua de S, Pedro

RIO DE JANEIRO

Head Office : — Salisbury House, Finsbury
Circus, London E, C,

amburg-Stdamerikanische
H Dampfschifffahrts-Gesellsehaft

The spleudid Gersaan Steamer

CORDOBA

Cauptain Meyer

Kxpected from Santos on the Tth Feb, 1907
will leave 8th inst at 1 a.m. for

Bahia, Lisbon, Operto (Leixdes),Rotterdam
and Hamburg

The steamers receive vargo for Lisbon direct
and also for Leixoes.

All steamers of this Company are illuminuted
with electric light and huve splendid aeconnno-
dation for I1st. and 3rd. class pussengers.

Free conveyance on bonrd supplied for pas-
sengers and lugguge,

For freight apply to the Broker.

Wm.iR.Mce. Niven
18, 1A DIE 8, PIDIIO, 18

For pussages und fucther information apply
tu the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X X

ne-bl-ea

Brazi-avriaTic Ling

of
The Austrian Lloyd’s Steam Mavigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Tri-weekly  suilings from Santos and Rio
de Janeiro for Teieste and Fiume and,with trau.
shipment, to all Mediterranean, East Asiatic and
Enast African Ports,

DEPARTURES FOR TRIESTE
BALATON........ 25th Feb,
FOR RIVER PLATE
INDIA ........... “evvesiaa.. Tth Feb,

For freight apply to the Broker,

W m. R. Me. Niven,
18, RUA DE 8. PEDRO.
For  prssages nnd further information to the

AGENTS
IRombauer & Co.
RUA GENERAL CAMARA, 24,

RKio de Janeiro,

RUA 11 DE JUNHO, 1A.

Bantos.
ab-brb,en X X

SOCIETE GENERALE

Transports M imes a vapeur de
Marscilles

DEPARTURES OF STRAMERS
FYOR EUROPE

LES ANDES.........
rorrou..

7th Feb.
22nd »

for

Mauseilles, Barcellona, Genoa, and Naples

Through fures Lo Paris 1st clags,.... f. gold 728
do f. 550

do Und
do do 3rd ERTYT O 4 199
Through Turew Lo Purls return st class L. 1149
do do qud... 1. 882
do do 8rd.... 364
Marsellles Geunon, Naples, 8rd clags,, f. 130

Barcellona 8rd class, FETTTTP TP 165

Agents — Antunes dos Santos & C.
Rio de Janeiro— Avouida Central, 14,
2. Paulo.— 29 Rua 8, Bento
Santos.— 1 Praga da Republica
o=hawag

ORDDEUTSCHER LLOYT
N BREMERN,

Capital.. 125,000,000 Marks
NEXT DEPARTURES

Date || Stenmer ! Dentinution
! |
1907 !
Feb, 16 Aachen..... Buhin, Pernambuco, Madeira,
| Lishon, Leixdes, Antwerp &
i | Bremen.
i !
Mar. 8 Halle....... Babia, Mudecira,Leixées, Rot-
{ [ terdum, Antwerp and Bro-
men.

Passengers & Cargo accepted

Passenger rates 1st-ci yrde’.
Rio — Rotterdam, Antwerp,
Bremen. . . Marks 400 £, 10-f-

» — Lishon & lLeixoes ceeve £ 18-/~ Re. 1608
For turthier informmtion apply to

HEIRM. NTOL

L o, Agents
Avenida Central, 63-74

Rie de Jansire

te-hb-ex x x

H .- A N L. Am(ggg:ll;lmﬂ;ne)

(Sonth Awmerican Service)

The new ine Tmperial Mail Stegmer

BORUSSIA

expecled Tom Santos on the 17th Feb. 1907, wntls
on the 18th at noon: :

Bahia. Madeir
Boulogne a

Hamburyg

These nmgnificent aud fast stewmers, budll espa-
cinily for theBragiling trude and fitted with the latest
improve 18 offer Lo Brst elags pussengers the ligh-
est comfort.

All stenmers carvy a surgeon and a stewnrdens

Free 2onveyunce on bowrd supplied for passen-
gers and lugguge.

The Compunuy issue Ist class tickets 1o Paris and
London.
For freight npply to the broker.

Wm. R. Me¢Niven,
18, RUA DE 8. PEDRO

And for passages und other information to

‘T'heodor Wille & C.

Avenida Central, 79
nh-bl-sc

The Royal Mail

R. M- S. P- Steam Packet Company

Under contract with the RBritish and
Brazilian Governments for earrying
the muils.

TABLE OF LEPARTURKS

ate Stenmer Destinution

Feb.  5|Clyde...... |8antos, Montevideo and Bue-
nos Aires,

11| Nile..,.....|Suntos, Montevideo and Bue-
nos Ajres.

13| Amazon. ... | Bahia, Pernambuen,Madeirn,
Lisbon, Vigo, Cherbourg
aud Southumpton,

10| Clyde ......| Buhia, Pernambuco, 8 Vin-

cent, Lishon, Vigo,

Cherbuurg und Southamp-

ton.

5| Aragon.....|Bantos, Montevideo and Bue~
nos Afres,

Special attentioi is drawn to the foliowing:

Holders of first-class tickets, single or return,
may break their voyage ut any intermediate ports
and proceed by any of the” PACIFIC STEAM
NAVIGATION or "MESSAGERIES MARUII-
MES Comp’s Steamers.

For freight, pussnges, and otier information
apply, .
No. 73, 1¥ de Margo, 1st floor,

E. L. HARRISON, Agent,

h-bi-en ! X

BTN
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Pasajes .......

Bhanghai via Trieste.

CURRENT COFFEE FREIGHT RATES
FOR THE WRRR ENDKD FEBRUARY OND 1007

Ao Santes
Amsterdani..eeevio... evevens 80500 fubl —
Aden via Trieste, ., o 80L&RYy, 50/- & 5 o/
40/& 5 °f

Antwerp 1.000 kilos.
Alexandria**
Alicante ... .
Algiers rin Marseilles.
Almerie......... ...
Aguiles. ...l T8
7 vin Southamptoa. 42/ &2 120/,
» New York... 42/6-&5 0/,
Algon Bay { » Tlamburg. ..., 42/6 & 2 142 °f
» Rotterdaw, Aut-
werp or Bremen. 42/6 & 2 1/2 9/,
99 fres. & 10 of,
35 frev. & 10 9/,
vive Hawbureg * . 78/6 in full.
» Trieste...... ..... 055[-&dHojo
»  Southampton...... TS & 2120y,
» Lotterdam, Antwerp
or Bremen.. ... ...
Bilbao........
Bremen., ..........
Bordeaux, 900 kilos.. .
Bombay vie Trieste.. .
Braila**...........
Brindisi**... .

35/- &5 o,

85 fres. & 10 v/
50 fres. in full.
51 1/2 fres. & 10 ¢/,

2

99 fres. & 10 ©

Bassorah .. . /o
35 fres. & 10 °/,

Barcellona

Beira 55/-& 50/,

TG &R 12
56.50 fres. In full.

60.50 frey. in full
35/- & 59,

R 0 °f,y 39 fres. & 10 ¢/,
50/-& 5%/, 50/- 5 9/,
57.50 fres. & 10v/, 57.50 fres. & 10 °f,
49 fres. & 10 ¢/,

vevre seaiananes 0fres. & 100/,
Buenos Ayres per bag. G0 kilos.. 13200 18500
Beyrouth®™ .....oooooiiii, . fres. & 10 °f, 70 fres. & 10 °/,
Cadiz.. . s, & 10 ¢/, 35 fres. & 10 ¢/,

Do via (ienoa & Marseill
Caleutta vie Trieste.. ..

Carthagena ...
Colombio.. ..
Corfu**, ...
Currachee. ..
Corunua ...
Cavalla**.
Christiania,.......
Copenhagen direct

es.
. 55/- &5 °f,
50 fres, in full
50/-&8 °f, 30/- &b °f,
55 fres, & 10 9, 55 Fres. & 10 0/,
50/-& 5 0/, 50/- & 59/,
53.50 fres. in fult 58,00 fres. io full
58 fres. & 109/, 58 Tres. & 10 °/,
51/~ in full
4B &5 o1,
vie New York. 42/6 & 5 vy, _—
» Hamburg.. 37/6 &2 1/2 °f, —
» Duenos Aires*. 37/8 in ful _
» Southwmpton... 40/- & 2 1/2 of, —_
» Rotterdam, Ant-

werp or Bremen,, 37/6 & 2 1/2 ¢/, —
Constantinople™ ... ooovn D212 fres. & W0 ¥/, 53172 € 5, & 10 o

37/6 & 5,

CapeTown

3

vie New York....... 60/- &5 o/° —_

» Buenos Aires.... 416 —

» Southampton.... 46/- & 2 1/2¢/, —_

Durban . Humburg ....... 4206 &2 1/20], —
» Rotterdam, Ant-

werp or Bremen, 42/6 & 2 1/2 0/, —

vie New York....... T0/-&5H°/, —

»  Hamburg # <+ 90/-in full. -_

Delagon ) »  Southampton.... 7of- & 2172 ¢/, —
Bay » Rotterdam, Ant-

» werp or Bremen., T0/- & 2 1/2 v/, -

vice New York....... 50&5°/, —_

» Hamburg.. 50/ & 2 1297, —

Kust » Southumpton.... 55/- & 2129/, —
London » Rotterdam, Ant-

werp or Bremen.. 50/- &2 1/2 ¢/, .
40/- & 5 ¢/, 8Dy. & 6/,

62 fres. & 10 v/, 62 fres. & 10 ¥/,
35 fres. & 10 9/, 35 fres. & 10 °/,
65 « —« 406 fres. in full

Fiame.....ooooiiiiii
Galatz**.. .. .
Genon 1.000 (LT

Gibraltar vic Geuoa ...

Gijon.......... 56.50 fres in full 56.50 fres in full
Hambarg.. 40/ & 5 °f, 35/ &5°/

Havre, Y00 kilos,......
Hongkong via Trieste. . .
Kobe viw Trieste, .. .. ..
Liverpool..... -
London 1.000 kilos. 35/ & 5 %/,

oo «o. Do (oplions). 40/- &5 9/, —
Malaga... ........... .. . 08 tres. & 10/, 35 fres. & 10 v/,
Do vic Qenoa & Marseilles.... 58 fres. & 100/, —
Mala ... .. do do .. 53 fres & 10 o/, 53 fres. & 10 °/,
Marseilles 1,000 kilos.......... *

3D fres. & 10 vy,
60/-59/,

65/- &b o/,

85/ &5/,

35/- & B¢/,

35. fros, & 109,
60/- & 5 °/,
85/~ & 5/,

35 fres & 10 v/, 35 fres. & 10 *;,
Messina®* .. ........ 45 fres & 10 “(., 45 res. & 10 ¢/,
Metelino **..... 63 fres & 10 ¢/, 63 fres, & 10 °f,

Montevidéo per hag. 60 kilos.
Mombassa vie T'rieste.... . ... )
vie New Yors .. 70/- &5°f, .
» Hamburg ..... 50/- & 212 "J‘, —
Mossel Buy { » Southampton.. 50/- & 2 1/2 ¢/, -
» Rotterdam, Ant-
werp or Brewmen.. 50/- & 2 }/3¢/, -
Mostaganen vie Marseilles. . 53 fres & 10 ©/, 63 fres. & 10°/,
43 1/2 fro. & 10 °f, 43 1/2 fres. & 109/,
352 &5 Y/, 35.. & 5 °f,
35e. & 5 4/, 35¢, & 5 ¢/,
65 fres & 10 ¢/, 57 fres. & 10 9/,
51 1/2 ires. & 10 9/, 51 fres, & 10 °/,
60.50 fres. in full =
53.50 fres in full —
60/-% 6 °f, 60/-& 5/,
dbfres, & 10 °/, —
55 fres. & 10 ¢/, 65 fres, & 109/,
52 1/2 frew. & 109y, 521/2 fres. & 10/,
85 fres & 10 ¢/, 65 fres, & 10 o/,
40/- & 59/, 35/- & 5 °/,
65/-& 5 ©f, 65/- & 5 °f,
56.50 fres. iv full  60'1/2 fres. in full’
86.50 fres. in full  60.60 fres. in full ©
cos BB Rres & 100/, 58 fres. & 10 ¢/,
60 fre¢ in full 6§0.60 fres. in full
s eeees. U5/-&D 0/, G5/- & b ¢/,
Bluyrna*.......ocovvanenean.. 62 1/3 fres 10 %o 52'1/2 fres, & 10°/,
Boutharapton 1,000 kilos ....... 85/- &5 0, 326 &5, .

* TaDalogoa Buy & Belra the frelghts must bo paid liere or fu Hamburg,

18200 -
5 B5/- & 5 °f,

Odessn** . .. .......
Oran...

Palna de Mallorea,.
Penang vie Triestz
Palermo.
Patras**,
Pirens**. ...,
Port Said **..
Rotterdam.,
Rangoon via Trieste .
Ban Sebastian. ......
Bantauder ...,..
Samsoun **
Beville.....

Suez via 'rieste
Sajonica **
Suting ** |
Taragonune....

50/ & 50, 501 &5 9,

32U/ Hres & 1097, 5912 fres, & 109
5T fres & 10 of, '° 57 fag. & 1000, '°
80 fres. in ful!l 50 fres, in full,®

88 fres. & 10.9/, 58 fres. & 10 °f,

Trieste. 40/-& 59 3. &b o

'J‘l’;ullus » 53 fres. & 109/ 51 sﬁ-us. &/‘},0 °fo -
alencia........... 50 fres, in fun. 3 i

Valpurai /6 (;"/LH uin 50 fres. \1full.

Varna “*_ .. ... .......... e G212 fres.& 10 62 1/2 & e

g.euice viz Genoa or Marseilles 50 h{cs & 10 "/o/ﬂ 50 I'ﬁusf.‘rf(f.lg ‘E? “ho
igo ..

3.50 frs. in fuil,
i5/- & 5 of 65/-&5 ©
bf- & he 0" 555- &DH "/:
¢ Royal Mail Steamers in combination with HoulderBros.,

** Couference rates via Marseilles, Genon or Trieste

0%/
Yokohama 60.50 fres, in fall

Zauzibar vin Trieste

WusT Coast Ponrs

Punta Arenas....... ... oo A5 K50 hHi &b
Corral. . ()u; &5 "}/; 604 &5 07"
Coronel. 60 &5 of 60/ & 5 o8
Galdera. 50/ &5 50/ &5 °)
Taltul ... .. B0/ &5 o) 50/ &5 ofo
Antofugasta. . wee B0/ &H oY 50/ &5 u/0
Iquique....... e 0] &5 50/ & 5 o/0
Coquimbo,.. .. ..., S D) &b vy, — !
Taleahuano .. ) &) -
Callao....... . 30/ &350/ —
Valparaiso. s cevess 43 &5 —~

do (option) .. ...... - 4TI &S, —

THE FREIGHT MARKET .

British. CHARTERING is becoming more active. for since the last
report a considerable amonnt of business has heen cffected, the transactions
being pretty well distribute + over the principal markets. ‘Phis improved
distribution of tonnage is going to give gomd baekbone to the freight
market, and un this respeet we find that pur opinion is shaved by those
competent to express their views on shipping matters,

Coal rates trom Wales to Rio de Janeiro ruled from Us. to 145.6d.
Fairplay, Junuary 10, 1807,

Argeniine.  Shipments to the Brazilian Const are quiet but rateg
keep firm both for the northern and the tower ports. One liner is loading
over 3.07 tony for Pernambueo at 20s/ whieh is decidedly n better
business than loading graiu for Liverpool at 12/,

We quote from B. A, as follows:-—

To Bahia and Pernambueo 20/, to Pelotas 24/, to Porto Alegre 26/, to
Desterro 16/, to_Autoniza 14/, to’ 8. Francisco (Parauagad) 14/, to Rio
Grande 14/, to Suntos 10/, to Rio 11/, with the usnal Isf to 2s) extra
from up-river ports. Lhe Zimes of Argentina, Javuary Zlst.

Local Market.—The forward engngements for the week were ag
foilows :—

Per 8. 8. Orissa.i... ... oo for Valparaiso... 1,200 bage of coffee
» » » Curdoba ... ... » Hamburg.... A0 » » »
» » » Wurzburg, » IInmburg.... 600 » » bran
at 17/6 per 1,000 kilos.

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs. 12,500,000

BRAZILIAN SERVICE
TWO SAILINGS MONTHLY
From Havre the 7th of each month, for Leixdes, Lisbon,
Pernambuco, Buhia, Rio and Santos
From Dunkirk the 18th and from Havre the 22nd of each month
for Leixdes, Lisbon, Rio and Santos.

FLEET
Name of vessel Tonnage
Amiral Aube...... et erecteceesannraraa, 2,459
Amiral Baudin

Amiral Courbet.. 2.471
Amiral Duperré. .. 3.144
Amiral Exelmans. . 3.144
Amiral Fourichon. 3.185
Amiral Hamblin,..... 3.188
Amiral Jauréguiberry. 3.144
Amiral de Kersaint ..... 3.564
Amiral Latouche-1'réville.. 3‘590
Amirval Magon....... ..... 3.572
Amiral Nielly . 3.583
Auwiral Olry... . 3.563
Amiral Po ty. 3.581
Amiral Rigaalt- 2 3.448
Amiral Sallandronze de Lamornaix. 3.448

Amiral Troudd...oovve vevnennt . 3.555

Campana ......... 1.;1'67
Campinas ... 1.972
Canarias, .. 1.971
Caravellas . }).9(1)1
Cuarolina . ;9.9
Cholon .. ..‘1_62
Colombia, 1.'4_61
Colonin ].:q7
Concordia 1.‘405
Cordilleras. I{P):I)I
Cordoba....., 1‘767
Corrientes.,. 1.767 ‘
f)orsicn Gyeaaye _‘
Lurope ..
Paraguny .....0a00 e %ééﬁ
Ville de Maranhiio. . cvaeieiannes has .
.~ AGBNT GENERAL ror Brazmn, G. COATALEM. .
Rio de Janeiro. Avenida Central 5";
. B . AenNT AT 8aNT08, J. A. BouQueTr .

AGENT AT VICroria, Harp, Ranp & Co.

[P S
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Raitway ews and Euberprise -

SUNDRY TRAFFIC RETURNS

Mileage } Latest Earnings Repaited ! Ay, egute tadate
I
Ratlwny ; ‘ -
. - | Week or \ A _ o e
e | 1905 | South. | 198 } s g L
,.—i.. _—— _hw_l_,_.__‘,___ SR —
Braz. Gt.. ‘\ l : .
South... b o 11‘.in.e(‘. 85 458! 2roon] 882 ‘m{\ 328,609
| 1 I |
1907 ! 1905 | 1907 1906 w7 | 1w
Lenpoldina 1,440 1,460 .lun.‘.!utlnI 16411 1-1,‘.’&)| 63,049 50,448
| i

a Earnings reported iu pounds, 4 in milreis.

WS e, (O (S, e,
SR S S s, s,
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PETROPOLIS

This important and healiny suburb of
¥ the City of Riode Janeiro,is sitnatest amongst
¢ the hills to the North at an altitude of
%\@ 826 metres (about 2,700 ft.) above the level
@;I& of the sea.

7% PETROPOLIS is an extremely pictu-
%I- resque city with good drainage and water
%S supply, and lighted by electricity. It is the
\% fashionable suburb and summer resort, the
¢ nights being always cool, even in mid-suni-
. mer. The Hotels are excellent.

G .
us Steamers, the property of the Leopol-
. dina Railway Co., leave Prainha Wharf

?{V at 6.30 a.m. and 4 p.n. daily for an hour’s
iz journey across the Bay to Maug, when pas-
9¢ sengers  are  transferred to a train which

arrives at Petropolis at 8 5 a.m. and 6.10 5}{%

p.m. Return trains from Petropelis by the B

Bay route leave daily at 7.30 a.m. and 4.30 %

pm. The steamers are fitted with every 7

convenience, restavrant, buffet, etc. The @\p%

return fare, during working days, available S

for 10 days including tax, is 9$600, and @\Y@

78200 on holidays, feastdays and sun- ¢

days.

Petropolis is also served by a railway P
route (a branch of the Leopoldina Railway)

which runs rourd the Bay in combination w

withthe Central Railway. Trains leave Central @\I%

Station at 8.05 a.m., 4.80 p-m., and 6.35 ¢

p-m. daily (S. Francisco at 8.35 am., 5 and D

7 p.m.), and return from Petropolis at 6 a.m., Y§

9.25 a.m,, and 4 p.m. Return tickets by this

route, available only for three days, in- ¢

cluding tax, 6$000. 3

The ascent of the range of hills to reach ‘2\@

Petropolis by the Leopoldina Railway is

made by the Riggenbach Rack system on U¢

one of the heaviest gradients (1 in 6-1/2) of A

any mourtain railway in the world, so that PG

the route is interesting and the sceneryg
extremely picturesque., =3

1-10-76 A

PURGEN — The ideal aperient,

[.LoyD BRAZILEIR

DWINERS o
M BUARQUE & Co.
z, 4, 6, AVENIDA CENTRAL, =z, 4, 6
R10 DE JANEIRO
NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo se; vices- for Uruguay, Paraguay,
Argentine and Mutto Grosso

MONTHLY TRIPS BETWEEI RIO DE JANEIRO & NEW YORK

Sailings From Rio:
.. Every Sunday at 10 o’clock a, m.
. The Ist., Tth., l4th., and 23rd.,
every month, at 12 noon.
NEW YORK LINE.., .. Once a month,
RIVER PLATE LINE... The 4th, aud 20th, every month,
at 12 noon,
SrA, CATHARINALINE The 11ih. and 28th." every month
at 12 noon.
SUL DA BAHIA LINES Ounee a month { Departures nob
fixed.) )
SERGIPE LINE......... Twice a month ( Departures not
’ fixed.)
MATTO GROSSO LINES.  Ave in connection with the River
Plate Line, departures from
Montevidéo or Buenos Aires._

NORIH LINE.....
RIO GRANDE LINI

FLEET
Aleegons Goyz. Frorianopolis.
Brazit, Sergine. Santos.
Munaos., Mayrink. Planeta.
Maranhao, Victoria, Netteltite.
Otinda, S YMoreé, Prudente de Moraes.
Sao Salvador. Estrelle. Iris.
Pernambuco. Fagundes Varclle.  Amoazonas,
Lspirito Sunto, Grao Pard. Guaraja.
Braganga. Diceinantino, Latdario,
Matto Grosso. Mercedes. Niowe,
Muarajo, Lapido. Itapemirine,
Coxipd. Lio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Dala Apply to the
Head Office & Agencies

Gompany Fectings and Regorts

RIC¢ DE JANEIRO FLOUR MILLS

The report of the Rio de Juneiro Flour Mills and Granaries, Ltd., for
the year ecuded 30th September last, sibwitted to the meeting on
the 15th January, states that the mill has continued to work well and satis-
factorily, and the huildings, plant, and property generally have héen
maintained in the usual high state of cficiency.  The quantity of wheat
vround and flowr sold and delivered shows a substantial inerease on pre-
vious years, and the quality of the company’s products continues to main-
tain, and even add to, its high reputationin the various markets of Brazil.
The debeuntures redeemed on Ist January, 1906, amounted to £4,400, and
those outstanding were reduced to £117.000. As shown by the profit and
loss account the net profit fur the year, after paying.all expenses .and
making provision for bad and doubtiul debits and inconte-tax, is £52,665,
Adding thereto’the bulanee of £15,183 hrought forward from dast year,
the total amount available, is £07,8458, out of which the directors have
transferred a sum ol £3,000 to eredit of reserve fund, which now amounts
to £62,000, leaving n balance of £62,848 (o - dealt with. Of this sam
£19.543, or 1s 3d per share, was distributed in June last as an interim
dividend, and the directors now propose to divide a further 1s 9d per
share, muking in all 3= per vhare for the year, tree of income-tax; this
will requirve £27,783, and will leave n ba ance of £15,920 to be earried
forward. The directors regret that they are at present unable to report a
seltlement of the question with the Brazilian Government avising out of
the projected construction of Government quays in froul of the eom-
pauy’s property.  Negotiations are still in progress, and it is hoped that
an agreement satisfactory to hoth parties may soon he arranged. The
managing direetor, Mr. R. Radford, will proceed to Rio again shortly in
order 10 confer with the company’s representatives there, and assist them
in this hmportant matter, *

Harket Reports

Lernambuco, 28rd January, 1907.

Coffee. Some 1,300 bags have been sold to trapiche at 78000, hut
market iv difeless and for Export there is wo demand whatever. Pros-
pects for the new erop continue excellent. .

Milho.  Advanced to 83 réis al which sume 3.000 hags were sold
but tiie market was not sustnined and sales have since been made at 80
réis and today buyers talk of only 75 réis, but at this figure there are no
;ellers. Shipments have been Rio, 4.076 bags, Northern ports 2,254

ngs. o '

Beans. With small entries the price went up for loeal consumption
and retnjl value has been 185 to 208 per hug whilst there are’ huyers to
arrive at 178500, There huve been no shipments. )

Farinha, With very smull entries the market has advaneed to 53
per bag. Only shipment 350 bugs to Northern ports.

Freights. Rates are unchnnged at 10/- Sugar. 17/G Cotton geed.
1/4 & 5/, cotton und cargy very searce so much so that o liner 8.8,
Gladiator left in ballast for States. :

Exehange iy about unchanged at 15 13/32 to 15 7/16'Bank with
Private at 15 1/2 to 15 1732,

“ -




THE SAO PAULO TRAMWAY. LIGHT AND POWER COMPANY, LIMITEb

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST.
SAO PAULG, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this:State. The climate is delightful throughout the year, ResEmBLING very éli)sely that of Southern
California. So Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio dé Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sdo. Paulo 12 hours. On account of the natural resources of the State of S3o Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-

ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city.

{i- 12,000-H..P, is. developed there. at.present. and warks are now. in progress.for a large increase to the

plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

. Information concerning the resources of the country, and thatrelative to the -establishment of
new industries, prices for power ete. can be obtained by application to any of the offices of the Company .

THE ROYAL MAIL STEAM PACKET COMPANY -

(INCORPORATED BY ROYAL CHARTER. IN 1839)

WEEKLY SAILINGS T© EURQGPE AND THE RIVER PLATE

N Ld Tons | Tons | Tons Tons
Araguaya.,) .. 0uilieneian, 10,600 APBEOMeviireiaiiiinnnnns - 10,000 Dantben, . covueiieiirnnnnn. 6,500 Clydecocviivivinerinnninnas 6,000
AMATOR. i ervienriisnsnans 10,000 | INEleweiisisiisiiiiinneiannns 6,600 2hames. . iuiiiiiiiiiaiiian, 6,000 Magdalena,....... irereene 5,800

Tel. ROYAL—Rio — P. 0. B. 21 ——— Agency: 73, RUA 1° DE MARCO

'E. L. HABRRISON - Agent.
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% RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro &
<5 - _ . 3
-é‘z This excellent hotel is situated in the pleasantest nnd most fashionable part of Rio de Janeiro . '@"’»‘ .
¢<§ It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home %‘%
e It is unequalled in South America for its table. oo
< The very choicest brands of Champagne, Wines, Whiskies, T'able-Waters and %’{1.
& Cigars are stocked at reasonable prices, S,
< . &,
o S
<5 Luxurious family suites — Speeial terms for bachelors who intend to reside — 'f'elepliones on every floor. ?’e},
:f Drawing rooms, S8moking rooms (with American Bar) Billiard rooms all fitted up in the most modern style. 94
o Barber’s shop on the premises. . =
<5 . ; ; T ; U2%
é{ The gardens are spacious, shady and luxuriant and a tennis court is being laid cut. ’};
‘}% T - &l -1 ~ VBowd o e ~ = .. - "y . %(*
<« Up to Date Douche, Plunge and Shower REailhs on ever » Hoor. Hot Baths e
] can be had at auy hour. =4
:%J Spacious restaurant — dejeuners et dinérs A prix fixe. ~ Band plays during dinner every night, . E’}: .
7’; Trams of the Ja dim-Botanico Comnpany pnss the doors every 10 minutes, all visitors on their way to Corcovado should &%

] ' 1 Py L 3 o tbh g : " " N Y

< lunch at the Alexatidra which is within two minutes car ride pt‘ the Corcovado station. <3
é?) On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations g%

3 }
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) rpeg
'é}i: SPECIAL ATTENTION 10 THE COMFORT OF GUESTS IS PAID BY

is

English, German, French, Portuguese, Spa h and Xtalian spoken

TELEPHONE No. 1,245 ———— Telegrams: “Alexandra”-Rio
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oS PECAM
PHOSPHOROS |- 56
) PHOSPHOROS
“TREVO :
~ “TREVQ”
VENDA
Melhortes
Nio TOIAS
ZUSEM==— as
OUTROS CHARUTARIAS

NATHAIN & CO.
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.
Telegraphic Address <LUPTON"

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: <WYSARD”

IMPORTERS AND GENERAL MERCHANTS

SPECIALITIES: Cement, Belting, Paints,

Railway Material, Calcmm Carbide,
Agricultural and

Industrial Machinery.

Sole representatives in the
State of Sée Paulo

OF

General Hardwate,

Gas and Water The Standard 0|| Co.,
Pipes and Fittings. OF NEW YORK
Iron, Steel, Copper, Brass and (TIIOIH[)SOII & Bediord
other Metals, Department,)

CATALOGUES REQUESTED

Open te accept sole Agencies in the State of S3o Paulo.




