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BALDWIN LOCOMOTIVE WORKS, Phlladelphla ‘Penn.
(Established 1831) , BURNHAM, WILLIAMS & . CO, Propnetors :

. (Established 1831)

These locomoliive engines ave adapied to every variety o( service, and are hmlt -u-ﬂuately 0 st'md'ml g'mr-es nnll

templates. Like parts of ‘different engines of same class perfecily interchangeable. : I"'tssengel .nul I‘re!"'ht Loemnotives,
Narrow Gauge Locomotives, Steam Street Cars. &e¢.. &c. -

Eleetrie” Locomotives and Plant for Eleetrie Railways by the Baldwul-“’esuuulmuse Coxnblnatlon S
All Work Thoroughly Gu'uv:mteell " Ilustrated Cs tt’niowue farnished on appl.lcatum of’ ulﬁtomers. =

Sole Representatives in Brazil NORTON, MEGAW & CO.Ld., . N. 58, Rua Primeiro de l!largo, Rio de J aneiro !

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg; PA., I.l S A.

Manufacturers' of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides i in general tige on passen"er cars, The Westlng— .
house Air Drake Co. i prepared to fill orders for one to one thousand sets of Air Brales for Frelght Cars at one hour’s notice, - I‘or further mformntmn apply to theu'
Bole Representatives in Brazil :

NORTON, MEGH(H & GO. 'D~RUA PRIMEIRO DE MARGO N0. 58 - -Rio” de J;melro

e, ™ BoRsiS|

"BERLIN-TEGEL
' ESTABLISHED 1.1837
2 Grands Prix M—-mghost Awards

Passenger and Freight Locomdtive En«nnes udapted to every vrmety of selvme fol sty uxd'ud and 11'1110\\ g \uge
ARTICULATED COMPOUND LOCOMOTIVES. RACK AND ADIESION LOGOMOTIVES, .CRANE LOCOMOTIVES,

Boilers, Steam Engines, Relrigerating and Ice-mal(uur Machines, Pulnps etc ‘. ' {
Resident Engineer in Rio de Janeiro ALFRED C AILLER C 1o B
ILLUSTRATED CATALOGUES ON APPLICATION . 59, RUA DO CARMO -P. 0. BOX 911 -

The Bst Natoral Mineral Table Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
SAO PAULO - .
Rua da Estagfio No. 23-P. 0. Box 275
RIO DE JANEIRO

PRAGA TIkADENTES No; 67 - P. 0, Box 701




Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambda, No. 1

HEAD OFFICE:
LonDON : 48, Moorgate Street, E. C.

BRANCHES :
8. PAuLo: 4, Rua da Quitanda,
ROSARIO °| 1075, Calle Bantd Fé.

BUENOS AIRES :.335, Calle B, Mitre.

AGENCIES:

Victoria, Bahia, Maceio, Pernambuco,
Ceara, MaranhGo and Pard
Curitiba, Desterro,Rio Qrande, Pelotas
and Porte Alegre

mm oe Janeiro Frovr Mis & Granaries, Limimen

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

SCNACIONAL® CSAVOIA
“BUDA-NACIONAL?”
CBRAZILEIRA?> “CSEMNMOLINA?»

Daily production of Flour and Bran: 10,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I, Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Jm,

ens X (o,

-~ Suffolk House, 5, Laurence Pountney Hill ——— London E. C.

ENGINEERS, MERCHANTS

— ANND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

RIO DE JANEIRO

Pernambueo - Nathan & Go.

KNIGH’_‘[‘, HARRISON & CQ, | ¢ doCorrelo, *18 —Telegrams: “NATHAN.”—PERNAMEUCO.

No. 73 Rua 1¢de Margo TELEGRAMS S IMINIG HT?®

S&o Paulo — Nathan & Co.

Agents for The Royal Mail Steam Packet (o, No. 43 Rua de Sdo Beuto.

Telegrams “ROYAL”

Bahia — Nathan & Co.

 Catza do Correlo, 157, — Telograms : “NATHAN.” — BAHIA | F- O Box147.

P. 0. B. No. 21 P. 0. Box K, TELEGRAMS “LUPTON?

Santos — Nathah & Co.

TETEGRAMS “WYSARD”

B
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Offices: RUA DO ROSARIO No. 6

P. O. Box. 472, Rio pE JaNEIRO Telegraphic Address — “REVIEW” — RioJANEIRO !

' » EDMITOR—ME. J. P. WILEMAN MANAGER—MR. W. 6. CHANCELLOR

Subscription 80% per annum, Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : —

Soterling....iiiiiiiiiiiiiina. £4.0.0 | Pesetlsii.iieiiiiniieriniiainns 100.00 Lire .o oiiiiiiiniiiiiiininn., . 100.80
. Francs. coeiiiaiiiiiniiiniien.. 100.00 | Reichmarks. coeevvviiiaianeannn. M 80.00 U. 8. Gold Dollars, ......uesuess $ 20.00
9 Separate copies . . . . . . x®¥z200 | Back numbers. . . . . . . z¥ o000
o ) AGENTS: —
Rio de Janeiro — Crashley & Co., rna do Ouvidor 36 . S0 Paulo — C. Hildebrand & Co., rua 15 de Novembro 40
L London — G. Street & Co. Lid., Cornhill 30 ’
"' Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
) — — Ie——— ——
“ WESTERN TELEGRAPH COMPANY &2,

AND ALLIED TELEGRAPH COMPANIES..

DIRECT CABLE ROUTE TO EURQPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
WArso wirw URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA anp aci rarts o BRAZIL)

+ CABLE STATIONS. = ¢« TARIEE, =

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUGCO,
e —BAHIA, RIO DE JANEIRD, SANTOS,
DESTERRO, R10 GRANDE DO SUL,

GREAT BRITAIN, :

FRANCE, GERMANY, }ch 5.0'05
HOLLAND, BELGIUM, :
PORTUGAL, fe 545

MONTE-VIDEO, BUENOS AIRES, . 4
SPAIN,. . fe 5-35

ROSARIO DE SANTA FE, MENDOZA,

ITALY, fe.. 5-30

- VALPARAISO, SANTIAGO, UNITED STATES, fo 5°20

CONCEPCION, LA SERENA, HAVANA, re 6-05

ARICA, COQUIMBD, PISAGUA. AZORES, fe 577

ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fo  4-32

MOLLENDO, CALLAO, LIMA. SENEGAL, Fe 645

. —_— CANARIES, e 595
i AGENCIES. care cotony, Fe 7-50 :
MORSIEUR JULES DESPECHER, INDIA, Fe 7-50 ]

AUE CAUMARTIN 37, 9*™ARRT,

1 SYONEY (Nsw). .Fe, 818
§ PARIS.

=
LAGOS (W.C.AFRICA) Fe, 8°37
MONSIEUR LOUIS PERRIGNON, -
AVENUE MARIE 6l THE CABLE CHARGES TO ALL PLACES IR
fo ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHIL!, PERU,
ARD BOLIVIA, AND OTHER PARTS OF tHE woRren
. O N 9, RUE wENRI HAUs (BDURSE);. CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
: BRUSSELLS, —_—
DUPLEXED " EURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEXED,
_ TRANS- AT ABOVE CABLE STATIONS 1 COAST,
¢ |4 .;::::Tsl.c' ———-on . . QB caney
T HEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.) == {

| BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

g 1 SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of Londen...,........ vaves £230,0000 | Metropolitan Eleetric Supply Co........ reaveees T &£ 834,000 _ i
Dublin Corporation..... i evatre i, £ 170,000 Bradford Corporation.......eeovveeieirennnes . £ 205,000
Melbourne & Bydney Corporations.............. £ 77,000 Midland Electric Power Co.o.vuvervenrensnias .. £ 146,000

| i : Sole Agent for Brazil
| S. L. F. MCLAUCHLAN M. L E. E.

RUA DR QUITANDA 39, 1° andar— Rio de Janeiro

CAI¥A DO CORREILO 455 Telegrams “BENCASTRO” Rie

D e o s e e 2 e e T
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Scale of Charges for Advertisements
1 £ = 168000
IN ORDINARY IOSITIONS

52 Insertns 2B Insertns 12 Insertns 6 Insertns Single

SPACE Per Insertn Per Fusertn Per Insertn Per Insertu Insertn

£ s, d. £ d, £ 5. d. £ s.d. £ s.d.

One Page.~ 3 10 0 4 0 0 4 10 0 5 00 5 10 0
Half Page 1 15 0 200 2 50 2 100 215 0
Third Pag 1 4 0 1 70 1100 1 140 117 0
Quarter I 18 0 oo 1 30 1 530 1 80
12 inch X8 inch 40 50 5 6 5 6 76
1,2 inch X4 jnch 20 26 30 3 6 14 0

The 52 and 26 Feries Rates are for Consecutive Insertions.

12 or 6 Insertions are quoted for upon the understanding that the adverti-
sement appears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

Iu preparing Blocks for Adv sements it should be borne in mind that the ¢
surface available for printiug in a whole page of display is as follows :—

Front Page of Cover,
Back of Cover..

9 inches by 81/{ inches
2 7142

1212 2 s

Inside of Cover.... IR EVEIN SIS
Ordinary Inside Page............ 12 > T2
- MAIL FIXTURES
[
DATE NAME COMPANY DESTINATION
FORKOROPE
Jan. 33| Danube I RRoyal Mail , Routhampton
Feb. 6}Asiantique Messageries Maritimes Bordeaux
71 Oravia P.8. N, €, Liverpoot
13| Amazon Royal Mail Southampton
19| Clyde do do
19| Oronsa P.8.N.C. Liverpool
20) Chils Messageries Maritimes | Bordeaux
FOR THIL RIVICK PLATIC AND PACIFIC
Teb, 4| Chisls heeries Maritimes B. AL
5iChde yal Mail B, AL
G| Orissa PSS, N, C. Valparaiso
11| NVile Royal Mail B. A,

FOR VNITED STATES
Teb. G: Byron Lamport & Holt " New York
PATEK, PHILIPPE AND CO.
THI BISST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOILO—71 Rua da Quitanda
27-12-05 A

HE American Consulate Gemneral respeetfully requests

all Ameriean citizens resident in the Federal Distriot
and in the States of Rio de Janeiro. Minas Geraes, and
Espirito Santo to send their names and addresses for regis=
tration in the records of this office.

O manufacturers’ agents ealling upon glass, hardware and

builders’ . mierchants.  An old-established English firm of
glaziers' diamond manufacturers desires to be represented in
Brazil. Liberal terms offered to an agent in constant touch
with the trades above mentioned. Write, giving fullest par-
ticulars, to “S. P. R.,”” c/o Streets’ 30, Cornhill, London,
England.

Jlstes

Contract for Notes. The Caiva de Conversdo has
eontracted 1,000,000 notes of the value of 1:000% nnd 500% res-
pectively with Messrs. Joh Cuschede em Zoner of Haarlem,
Holland. We hear that an eminent British firm lost this
contract because they neglected to supply samples of the paper
{they proposed to use!!

Municipal L.oan. The President of Brazil, accord-
ing to a Reuter New York edible, has authorised the issue of a
Rio de Janeiro Municipal loan for £10,000,000. On the-face of
it this would appear to be a rathér Iavge order far a South
Ameriean municipality, but a previous message on the subject
from the same source, which we published on the 24th ultineo,
stated that the Brazilinn Government would guarantee the
issue. Such a guarantee would. of course, place a different
complexion on the matter.  Some doubt seems to exist s to
where the loan will be issued, for whereas the ecarlier message
stated that it would be placed in London, the lifest ndvice 1s
to the effect that an attempt will be made to float the lonn in
New York, Further and mors precise partictlars will e awnited
with interest. The Financial Times,

The Port of Bahia. L’ Economiste Européen of
January 4th says that on the 2nd inst the 5%, gold bonds of the ;
company, which has the concession for the docks and port of -
Bahia, were put on the Paris market at 450 franes. The Con-
pany has obtained a concession from the Federal Government,
by decrees dated June 6th 1905 and August 21st 1906, for the
improvement and working of the port of Bahia.

The town of Bahia, for long the ecapital of Brazil, is
situated in an advantageous position wilh regard to the
Northern and Southern ports, which it separates. To Lhe
North He the States of Sergipe, Alugoas, Pernambuco and
Piauby; to the West, Goyaz and Minas Geraes ; io the South,
Minas and Espirito Santo.

The port of Bulia is thus the natural outlet for an immense
tract of country which is fully developed. Bahia comes third
in the importance of its shipping amongst the great ports of
Brazil following Rio de Janeiro and Santos.

The Company is issuing 50,000 gold bonds specially guaran.
teed by ; (1) all the assety of the Company ; (2)the product of all
the receipts of the port; (3) the product of the 209, tax levied by
the Federal Government on all imports at the port of Bahia in
virtue of deeree of June 6th 1905 which will insure the interest
ou ilie eapital emuployed in the worl according to the terms of
the concession.

Rio de Janeiro Flour Mills. The directors of
the Rio de Janeiro Flour Mills and Granaries, Ltd., recommend
a final dividend of 1s 9d per share on the shares numbered 1 to
158,760 and 175,001 to 333,760, free of income-tax, making, with
the interim dividend of 1s 3d paid in June, 3s per share for the
year ended 30th Beptember last.

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st class na-
tional Houses, especially of Manufacturers,

BEST REFERENCES

Superior British Hosiery
and Underwear. 3

Foothall Boots and Tennis Shoes,

The Leading Boot & Shoe Stores in Brazil.

AGENIDDS IN ALL THIS PRINCIPAL ClL IS,
Rua do Quvidor No. 67, B

RUA DE S. BENTO No. 8

——: Bahia and Pari :

lark’s

—

RIO DE JANEIRO

S. PAULO

81.12.05 V (4 or J A“Q\Qg

B e
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

@7% o%f/ﬁy %}lﬂ-’ Q%ﬂ/[/{é&/m end s @%zzm/

Reg to advise Customers that they always keep a large stock of their most famous brands at

their xport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

C ATTENTION:—

Only genuine when bearing the Government Stmap, PERFORATED with theirinitinls, vizs

The Rio de Janeiro Tramway Light and

“Power Co. The British Empire Trust Company has

received the following official information regarding the Rio de
Janeiro Tramway, Light and Power Company : —

“One set of transmission lines are completed from Rio -das
Lages to the power station in the outskirts of the eity. The
company expects to commenece regular commereial distribution
of current, generated by water power from theadvance station at
Rio das Lages,aboutMarch 13, from which date they will operate
all the cily lighting, public and private, and ail of the tramvays
which are electrically equipped by that date, and will also comn-
1uence supplying powet for connnercial purposes. The earnings
of the properties are steadily increasing. The estimated enrnings
for the year ending December 31 next are : £1,200,000 gross
and £311,000 net. The earnings for September were $477,330
gold gross and $132,000 gold net, and for October $508,330 gold
gross and $156,660 gold net. The estimated net earnings of the
present year (to December 31, 1906) exceed those of the first 12
months that the company had control of its enterprises (Lo June,
1906) by £51,000, or 19.8 per cent. ‘The Governuent are nieet-
ing the company most obligingly in all matters. Returns of
the monthly earnings will uow be posted to shareholders.”

The Amazon Telegraph Company. It is
a well known fact that when once British cupital has been put
into a coucern more will go into it and no stone will be left
unturned to ensure final sueccess even when present prospects
are far from bright. So, since its foundation, it has been with
the Amazon Telegraph Company which has been steadily fight-
ing its uphill battle, not ouly against nature, but against its
cables being eut maliciously Ly uunkuown people, this latter
practice having, however, become less frequent since Govern-
ment’s attention was ealled to the matter. So far the share-
holders have received no dividend but in the almost cevtain
hope of a rich harvest to come they are content to wait and
leave the administration in the hands of their capable ngents
in Brazil. Of late the Company has been a good deul in the

- public eye in view of & correspondence that has been going

on in the Jornal do Commercio. On December 9th 1906 Dr. F.
Behring wrote a long letter in which he said that he considered
that the Company would be ill advised to extend theircables,
for, in his opinion, interruptionz could never be avoided owing
to the nature of the viver bed. On the other hand Dr. L. 1.
Weiss maintained, in the sume journal, that the extension was
perfectly possible. He was informed by the Company that it
was quite feasible to lay and maintain communication on a
eable from Itncoatiara or 8. José do Amatary to Cachoeira de-
Santo Antonio, an extension of some 650 miles. 'This cable
could be lnid within a year and could be kept in order by a
small steamer being stationed on its course, maintaining com-
munications between the stariing point of the Madeira to
Mamoré Railway and Manfios secing that the cable from
Amaraty to Mandos has already been duplicated.

The Company has been working hard to maintain its lines
and has duplicated the section between Mandos and Amatary,
as this part up te now has given most trouble, and, if all goes
well, will probably in time duplicate the whole system, This
duplication would not be on the lines feared by Dr. Behring,
namely the new cabl to lic nlongside the old, for this would
eause simultaneous interruption, the very evil to be avoided.
We know that the Company has studied the route for years
and would lay the new eable where it would not be in danger
of Leing iuterrupted by the same cauges asthe old andivice-
verse. Inthis way, except in very special cireumstances, such
as earthquakes and the like, communication would always be
maintained. That the Company is capuble of overcoming the
ditliculties that stand in its way is exemplified by the fnct
that interruptions are daily becoming fewer and shorter, in fnet
they know their Amazou.Since November 6th 1906 to date there
have been no interruptions at all on the main line and only
5 days ontwo branch lines, which speaks volumes to those who
kiiow anything of the past history of the undertaking, and
when the new line is lnid entirely sepurate from the old there
should "~ no interruptions at all. This will please all con-

cerned for the public will be efficiently served and th
will il)lwa}ys (zla;rn its full subsidy from Government. & company

uring the year ¢nded June 30th 1905 the report of th
Coxppal)y sh?z;éhug traffic receipts amounted to I)£67,(())00 o?'
an inerease o ,702 as compared with 1904 ils i
B P ,» whilst the subsidy

The report of June 30th 1906 shows tha{ traffic i
] L I receipts wer

£3,404 le§s than in 1965 but the subsidy inereased £3,29¥). };‘ﬁllz
incrense in the subsidy is due entirely to the fact that interrup-
tmus‘lmve Leen 80 much rarver and so much shorter, and, when
the line has all been duplicated and the proposed extensions
niade, there should be a future in view to which the share-
'h‘olders nmay look forward with complaceney and even eagerness,
The uphill work should bring its reward with the opening up
of the Amazon districts,in the rush for rubber,and the tenacious

policy of the directors through yeurs of heart-breaking set backs -

and the de\;oted support they have met with from their offi-
cials in Brazil should evoke the gratitude of shareholders.

. Bri.tﬁsh ‘Trade. Itissatisfactory tosee that British trade
I regaining a great part of theground that waslost by self suffi-
ciency and neglect. Reports from Australia are to the effect that
for 1905 im[}orts incrensed in the aggregute £1,325,889, of which
the share of the United Kingdom shows an inerease of £612,863
uud'other British possessions of £859,432, whilst imports f;'om
foreign countries fell off £35,565, T'his the Canadian Commercial
Agent in Australin altributes to the fact that British goods are of
bett:er quality and give grentersatisfaction, whilst, since the con-
clusion of the war, the United Kingdom is better able to deliver
goods. In the Loot trade, that was supposed to be almost a mono-
poly of the Uniled Slates, the change is particularly evident, In
1902 n.mkers of the United Kindgdom sent Jess than double the
quantity from the United States Lut in 1905 they sent four
times as much. ““The Australinn wants his boots neat,” re-
marks Mr, Larke, “‘hut he insists that boots are to walk in and
that they must be comfortable and wenr well....... the push-
ful salesmnn hus succeeded in getting in.goods from other couns
tries for a time, but they have not stood the test of experience
as British goods have. The Australian likes novelties as
;:xuch a8 any other people, kut he will not saerifice utility:to
1€ -

In other lines like bicycles, sewing machines, eream sepa.
rators and even motors the sume story is repeated and England
has shown what x country ean do without any help trom Pro-
tection if only she “‘bucks up” to it and sets her back against
the wall. Sweet are the uses of adversity and the crilicism of
even competilors when they lead to results like these,

.Mr. G E. Anderson, the United States Consul General,
advises hig countrymen to give more attention to Brazil-as.a
market for Ameriean shoe leather.

HUNGARIAN WINES

GREAT REDUCTION! .

7@ Hungaria

Hungarinan Claret

Chiitean Palugyay ’

: Huangarvian Hock
Toliay

SOLE IMPORTER:
PAULO ZSIGMONDY

18, Rua General-Camara

04-2-GA

[ |
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RI0 DH JANEIRO-—Telephone No. 134. L0000 FEET ABOVE FHE SE\. Telegraphic Address—MENTGES-RIO.

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest points and in the healthiest part or Rio, thus agsuring good air and
eommeshding the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
Baths: plunge and shower.

Noted for excellent cuisine and its well-selacted wines.

Bpecinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing driuks of the best quality
All meals served at sepurate tables. Spacious dining, musie, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de luxe, LIBRARY with all the principal newspapers.

The rooms ure fresh, airy and quiet.

GARDENS,

Electric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the gueste’ uggage and comfort,
and personally conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jartim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPRGCABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHAINMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINKE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time=tables.
STRANGERS COMING T0O RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

BRAZILIAN EXCHANGE Academia Moderna de Linguas Vivas
— BERLITZ METHOD

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

) . RIO DE JANEIRO 8X0 PAULO
(Editor of the “BIAZILIAN REVIEW"™) Avenida Central. 1381, Rua 15 de Novembro, 9.
PRICE 108000 LISBON OPORTO
Rua do Aleerim, 20 A, Rua 84 d i \
Sold at Laemmert, & ¢'o, RIO DE JANEIRO. ! @ B4 da Bandeira, 259
flingham Wilson; Royal Exchange, LONDON. Practieal instruction by highly trained professors in PORTUGUESE,

Offices of the «Brazilian Review.» Rua do Rosario No.§ French, German, Italian, Spanish, Russian, Japanese, and English,

FERNANDO ARENS & FILHO

ENGINEERS

Mauufacturers and Importers of Agricultural and Industrial Machinery. .
General Agents for Brazil of Heinrvich Lans, Mannheim, Manufacturers of Portable Engines
Over 30 years experience in Brazilian Machinery Trade, Representatives of leading English and German Manufacturers,
SAO PAULO WORKS
RUA DI%% I ;}:)Aw}‘l 0. 29-A RUA MARTIN BURCHARD
. 0. Box _ _—
Telegrams “Arenson’-Sio Paulo ) ——= BRAZ —=
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ONDON AND BRAZILTIAN BANK
LIMITED

Capital............c...0he. £ 1,500,000
Capital paid up...... sesse » 750,000
Reserve fund....... » 700,000

HEAD OFFICE: LONDON

BRANOH OFFICE IN RIO DE JANEIRO
10, Bua da Alfandega

Draws on Head Office and the following Brauches
and Agencies:

LISBON, OPORTO, MANAOS, PARA’,
PERNAMEUCY, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO SUL
PORY0O ALEGRE, MONTEVIDEO,
BUENCS AYRES, ROSARIO DE SANTA FE'

AND NEW YORE )

Alsu on:
Bessrs. Qlyn, Mills, Currie & C.,
LONDON.
Mesavs. Mullet Frérves & Co.,
PARIS.
Blessrs. Joh, Berenberg, Gossler & Co.,
HAMBURG,
Credito Ltaliano.
} ITALY.
@ranet, Brown & Co,
Orédit Lyonnais
SPAIN.
ab-bb-ea xx

RABILIANISCUHE BANK FOUR
DEUTSCHLAND
Established in Hamburg on 16th Decemdber,
1887 by the «Direction der Disconto Gesells-
chaft » in Berlin and the « Norddeutsche Bank
s Hamburg », Hamburg,

Capital............. 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
Rua da Quitanda, No. 109
(Caiza 108)
Branch-offices in 8. Paulo, Santos and
Porto Alegre.

COBRESPONDENTS IN

Pard, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceis, Victo-
*ia, Rio Grande, Pelotas,

Curityba, Paranagud, Santa Qathavina, &e.

Draws on :

Gesellschaft, Be:lin
GERMANY.. { Frankfurt a M, Bremen
Norddentsche Bank in
Hamburg Hamburg. § -

and corres.

Directfon der Disconto
I pondents.

N. M. Rothschild &:8¢ns London
Direction der Di Gesellachaft
Lol;ldox:. ;
Manchester and Liverpool District
Exaranp...{ g, king Company Limited, London.
Union of London and Smiths Bank
Limited London,
‘Wm. Brandt's Bons & Co., London,

Credit Lyonnais, Paris, and branches
gelnet& Goﬁ Paris. 4
omptoir Natlonal d'Escompte de
FRANCE.... § “'puris, Paris, e
Lazard Frére & Co., Paris.
De Neuflize & Co., Paria.

Banca Comnerciale Italisna, Genoa
lnu......i and branches. ’

Banco Lisbon & Agores and correse
Ponuen...; pondents.

and any other countries.

Opens acoounts current.

Pays interest on deposits for fixed periods.

Exocutes orders for purchases and sales of stooks
ahares stc., and transscts every description of bank-
ing business,

Gutschow-John
Directors
alebb-aa xx

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E. C.

L0 0171 SN
Idem paid up....
Reserve fund

£ 1,000,000
“» 500,000
375,000

cesavsan
*sssccenevavs ¥

Office in Rio de Janeiro
31, RUA 1 DE MARCO

Branches at:

5. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
. ROSARIO.

Agent at Santos:
F. 8. Hampshive & Co., Ltd.

Correspoudents in Pernambuco, Par§,
Manfios, Ceard, Macei6, Victoria, Santa
Catharina, Parsnagud, Curitybas, Ric Grande
d. Bul, Pelotas and Porto Alegre,

Draws ou its Head Ofice in London :
The London Jotnt Stock Bank Limited,

Lonbon,
BMessrs, Heine & Co.,
PARIS.
Messrs. J. Berenberg Gosster & C.,

HAMBURG.
and correspondents in Germany,

BMessre. Roesti & Co.,

and correspondents in ITALY
Ths Bank of New York, N. B. A.
NEw YoRK.

Receives deposits at notice or for fixed perlods and
transacts every description of banking business.

ab-bl-ea xx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNI ON
Portugal, ihas and Colenies,
Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Grld-coing and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annnm,

Current accounts :
Cheque and Passbooks supplied and ac-

counts opened from 50§ to 30:0008, withdraw-
able without notice.

Drafis at fived dates discounted
at 4, 5°, and 6%,

Bancoe Uniio do Commercio

OAPITAL 5.000:000$000

Rua 1° de Margo, 41, Corner of the
Rua da Alfandega, 1
130, Rua do Rosario
68, Ruo Senador Euzebio

119, Rua V Rio Branco
Nictheroy
AND ALSO AT

Santos and S&o Paulo

HE LONDON AND RIVER
PLATE BANK, LIMITED

Established 1862
Subseribed capital,......, £ 1,500,000
Realised do......vviviea., » 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:

Princes Street London, E. C,

PARIS BRANCH : )
16, Rue Halévy,
RIO DE JANEIRG—19-21 Rua da Alfandega,

Branches: .
PARIS, PARA’, PERNAMBUCO, 5. PAULO, '
SANTOS, BUENOS AYRES, MONTEVIDEO,'
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’, CONCORDIA, SALTO.
Agencies:
MANAOS, MARANHXO, CEARA’,
BAHIA, VIOTORIA, PARANAGUA', RIO
GRANDE DO SUL, N
PELOTAS, OURITYBA, PORTO ALEGR
MAOEIO'. '

Draws on Head Ofice and Paris Braneh
and on :
Londou, & County Banking Co., Ld.~LONDON-
Banque do Parls et des Pays Bas.—PARIS,
Banco de Portugal and Agoncies.—PORTUGAL, -
And all the principal cittes in Europe, .
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

ab-bb-ea xx

HE BRAZILIAN COAL b
| COMPANY, LIMITED

Representatives of {
CORY BROTHERS & C.L'D :
of Cardiff and London .

Colliery Proprietors

Coal Depdts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Promnt delivery at reasonable prices.

Tughoants always ready for service

Engineering Works.

Repairs to BShips, Laanches, Biachinery,
Lighters ete., effected with the utmost possible
dispatch,

OFFICES:
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara,

Depot: ILHA DOS FERREIROS
P. O. Box T74.

lu-bb-ea X

Rio de Janeiro
lighterage Company Limited

All kinds of Maritime harbour
transport,
Loading and discharge of vessels,
Towage.
Launchea on hire for excursions,
and for arrival and departure of packets,

‘I'elephone No. 1.7x8

Office Rua Visconde de Itaborahy

(CAES DOK MINNIRON)
h-be-es xx
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THE EXPULSION OF FOREIGNERS

It is generally assunied that every country has the right
to admit or to expel foreigners at will.  Bub this is after all but
assumption ; abstraet rights do not exist, all rights being in
fuct but convenlions of Society .

But asa Nution is the aggregatiou of loeal sentiment and
ideals so Society in its widest sense is the expression of the
ideals of civilised Humanity at large. No private or even
National “Rights” cun in the long run prevail against Uni-
versul “‘Rights” any more than the part can be greater than the
whole.

Certain Nations may, in their arroganee, claim the right to
adinit or expel ‘‘foreigners,”” but sooner or later it will be reco-
guised that the World is the inheritance of Humanity and not
of auy particular race thut claims to own partof it, and people
be allowed to eome and go and exercise their industry and
even to share in the political life of any country in which they
happen to find themselves without hindrance.

We are, however, fur from the millenium yet and even in
liberal England the right to expel objectionable foreigners or to
forbid them entrance has only lutely been admitted.

Apart from abstract objections, the Act recently passed
authorizing the Brazilian Government to expel foreigners
seems liberal enough and would encounter few olijections were
it not so linble to be abused.

In civilized countries such legislation should be uunneces-
sary, because the Civil or Criminal Law provides, or should
provide, for every possible offence.

If foreigners offend there are Courts by whomn they can be
tried and condemned, if guilty, without recourse to exceptional
measures of any kind.

The ve-y first case to come under the Act shows how dan-
gerously it may be abused.

A Portuguese medical man, convicted of eriminal practices,
after serving his sentence in his own country started practice
here, where, it is feared, his erime may be repeated.  The new
Act empowers the Executive to expel any foreigner who has
been condemned by the Criminal Courts of his own country.
In suceh cases which is better, Preveution or Punishment ?

No doubt the prevention of erime is a tunction of Govern-
ment.  But to our way of thinking, in the actual state of So-
ciety the only eftective way of preventing erime is to make its
consequences dreaded.

To goout of our way to prevenf erime by eliminating po-
tentind erimiuals is putting the ecurt before the horse. Watch
the patential eriminal and bring to his understanding how
tertible and inexorable the consequences of erime must be and
invery few eases will erime he premeditatedly commiitted .

To expel foreigners for crimes judged elsewhere is to abro-
gate the right of asylum and to condemin them twice, for the
same erime, in the last instanee unheard and virtually without
appeal from the finding of the foreign Court.

We do not say that if the administeation of justice were more
equitable such aresull would not be desirable. On the cou-
{rary, such must ultimately be the logical outeome of the £row-
ing solidarity of the Nations. Bul human institutions sre ne-
cessarily imperfect and no one, however base, should be denied
the right ot appeal and opportunity of establishing his ibno-
cence before :desinterested and impartial tribunal,

For suelr reusons we believe that the Aect is unnecessary,
and, therefore, pernicious.

THE MONETARY STRINGENCY

Some considerable misconceptions surround the prevalent
urgeney for retorni in our cwrrency system. The existing’bank
note eontrivance is as inclastie, as unscientifie and, at the most
vital points, as ineffective as it could well have been made,
Judged upou its merits, the note lias searcely n really defensible
attribute.  Of our $2,900,000,000 (in round numbers) of instru-
ments that move or less direetly petform the functions of nioney
these notes constitute only 17 per cent. Their use is exclusively
in the minor or retail exchanges, and therefore bear no appree-
able proportion to the enormous exchanges affected through
checks and other instruments of hanking ; which, in this city
alone, average over $360,000,600 per day.

Whilst these data demonstrate the cumparative insignifi-
canee of the National bank note as a constituent in our agure-
gate of instrunients of exchange, that fact affords no justifica-
tion for any reluxation of ¢ffort to improve the guality of that.
form of meney. Tt does, however, exhibit the folly of nt{ribut-
ing to the defects of this note the prevailing stringency in the
loan market. The conditions of derangement are too hrond (o
regt the responsibility upon such a relatively narrow defect.
When bankers assembl. in suceessive conventions to amend the

falts of a fracticnal factor in our curreney in order tomake
nioney eusy and to avert punie, they. simply divert attention
from the real causs of the prevailing stringeney. .

The existing derangements ean have liltle connection with
any causes associated with our varied Torms of money; and
least of ail ean it be charged that our paper currency, taken ag a
whole, is deficient in voluine. 'Lheé circulation of our combined
puper and metallic currencies has risen from $1,819,000,000 in
1895 to $2,883,000,000 in 1995 ; or from $22 93. to $31. 08 per
capitn ; which affords no support to the notion prevailing in
some quarters Lhat there is n real scaveity of money, but very
decidedly warrants a contrary inference. We have thus to deal
with a condition of things in which excessive stringency in the
lonn muarket co-exists with an unprecedented inflation of the
supply of currency,—an increase of 58 per eent within ten years,

In the face of such’ unprecedented monetary conditions, it
s preposterous to talk of “the scareity of money,’”’—unless in
using the word “‘money’” we mean something that is not money
but quite otherwise. And that is really where the explanation
of the anomaly lies. In Wall Street and Press parlanee, we have
fallen into the use of the word money to express the fact of &
louu,—hence “‘money market,” “raté of money,” &c..—wken
in fuet no actual money passes hut the things dealt in are
loans, and money comes in as a merely side element.” ‘This
misuse ot words has given vise to misconceptions which involve
mischievous results ; and, in the present crisis, we are nserib-
ing serious conditions to a “searcity of nioney’ when there is
actually an extraordinary redundancy of it and Congress is
actually implored to nugment iis volume, The misconception
of n word is thus encouraging the miiscomprehension of a si-
tuation and the mistreatment of a broad and dangerous set of
financial conditions,

The truth then is that, in dealing with the existing finan.
clal derangements, we nre supremely concerned with loans, and
with raw cash only so fur us concerns internntional transmissions
of gold. We mre approaching the consummation of one
of those oscillations in the course of prices whiclh oceur in
decades, with all the certainty of natural law. The ascent in
the present oscillation has risen to a degreo apparently surpass-
ing all experience. According to Bradstreet’s record of the
prices of thirteen groups of articles, the lowest level was touched
in July, 1896, when the total of the several prices was represent-
by 5.7019; which wus the lowest stage of depression within
that oscillation, From that date, there lns been a steady
advance and, un the first of the Ppresent month, the “*index
nu:nber’ stood at 8.8923. ‘Phus, since the lowest point of de-
bression, ten years ugo, there seems to have been an average
rise in prices of about 56 per cent ; certuinly o marvellous oseil-
lation, aud full of cnutionary suggestion as to the future course
of commercial values. It would seem allowable to regard a
midway point between the foregoing extremes as representing
an average or normal staidard of prices; upon which assuinp-
tion w8 may infer that current prices are about 23 per cent
above the normal level, while—be it not forgolten—56 per cent
nbove the last panie level.

This is the basis of market value on which the merchant
has now to buy his goods and the muifacturer his raw mate-
rigl. 1t represents the standard of the valustion which the
banker is required to put upon the coliaferal he accepts against
his loans. It expresses the valuation we need to put upon the

merchandise which we are exporting ench year to the tune of

$1,500,000,000. Cun these things be much longer done upon
the basis of present commercial values? 'There is but one pos-
sible answer. Values must revert back to their natural
standard. On no other basis will the people be much longer
either willing or able to supply their accustomed wants. On
no other condition will Jenders accommodate borrowers than
that their advances are more substantinlly assured. All of
which meuns more conservative lending, buying and realizing.

The one thing not to be forgotten isthat oney at 20 to 25
per cent in Wall Street does not menn that there is any real
seurcity of currency, but that genernl prices are so high as to
incerense the demand for loans to n point st which the banks
cannot fully satisfy it. The next result of such conditions
must be that holders of properly will be compelled to sell, at
such prices ns they ean get, what they are no longer able to
carry. Inthe long run, that is-the only natural and real way
out of such conditions as now exist. 7%he New York Journal
of Commerce, Dec. 21st.

OET & CHANDON 1898 Vintage. The
best Champagne in the Market. Can be
had at Crashley’s.

PURGEN—The ideal aperient.

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LIS3

HEAD OFFICE-—~LONDON

Constructors of ‘all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertalkes,

. with the consent of the Prefeitura of
the Federal District, the construction of side pavements in

matioun regardings such workk to be obtained at the Prefeitura.

this city. Infor-
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1d only to normal mothey’s milk.

being highly concentrated and parti
the least tax upon the digestive org:
and prepared by simply adding water. No milk or cooking required.

For Infants: Horlick’s Malted Milk supplies all. the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it arve sﬁl-
gularly free from Cholera infautum,I\Iurusmus,Dim‘rhoeu.Dyseutery and other fatal disenses,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly eonstitulo‘ed semi-
cooked or starchy foods. ‘I'he milk contained in our food vroduet is obtained from our own d,uil'ies
which are undey our immediate and rigid supervision,and is thoroughty pusteurized duri ngthe procesé
of manufacture, In addition, the easein or cheesy portion is so modilied by out specinl method of
manufacture, that it will not congulate in the stomach, like raw cow’s mills, but forms into a light
floceulent comsistency, like the proteids of mother's milk, and is as easily digested, - ‘Ilie pruduel':
contuins no starch, cane sugar, or other hariful ingredients, and will keep perfeetly in the sealed
glass jars in which it is put up. Our files contuin thousands of ungolieited testimoninls from leading
physieians, which, together with a vast collection of photographs of healthy, well developed infants
that have been reared entirely upon our food product, nttest that Mlorliclk?s Malted Millc
has long passed the experimental stage. Theactual showing of practieal results for many yemrs

HORLICK’S MALTED MILK

Composition: Horlick’s Malted Milk is a pure food prepared from rieh, full-cres
milk combined with the valuable nutritive extracts of malted bm‘leyl and wheat. '1"heu plcégu::;
ally pret.iig.ested supplies the greatest amount of nutrition with
ans. Itisinaconvenient powdered form, delicious to the taste,

JRLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S. A.

nt: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 1z RI0 DE JANEIRO

LONDON OPINION

neier,—

idently kept down the Leopoldina’s trafic last
i only £1,422 (50,000 mil réis), although the
¢y small take last year. Some coffee—the port
ickening—may have been sent over the Central to
aulo, whose bumper increase of £25,628 for the
Gth must be close up to railway record, length of
gross take of 811,000 mil véis is actually 437,000
4 and but for lower exchange the sterliug receipts
+ more than duplicated. Holders of 8an Paulos
or the benevolent” Brazilian régime under which
not squeezed pari passu with their prosperity 4 la

is perbaps the bert informed paper in
3razilian Railways. But the supposition
it over the Central to Santos is not quite
k. A good deal of low grade coffee comes
fo Paulo for our delectution here, but we
going the other way from here. As regards
ude of holders of 8&o I’nulos Zhe Financier
\nywhere clse Government would, in spite
cessions, have found n way to make the
gsome of their fat earnings. Lately even
iscience, or what stands for it, began to get
rantes were redueced, none too soon. ‘'hat
always well within the law is not questioned
advisuble to anticipate events and not wait
‘e forced on one.

SUGAR

urrent yenr the Brussels Convention will be
it Brituin, This has been already admitted
id in 1908 its conditions will cease to rule or
angland.

8 will then be thrown open indifferently to
igin, bounty-fed or no.

some form or other the retarn to ante-conven-
hen, in their anxiety to secure the only open
:1d, the Beet manufucturing countries entered
mpetition as to who should give the biggest
y Great Britain with the cheapest sugars,
eption of Argentina, the cane sugar countries
ompetition and, cousequently,were obliged to
sh market at great disadvautage. The Cune
‘alyzed and decadent, .
olonies Great Britain then took up the running
-of the Beet countries to abolish bounties on

years during which the Convention has been
Sugar industry has competed on equal terms
a8 gradually but surely improving and perfect-
wd ineressing production.
Yyears grace is nearly up and Grent Britain no
the suppression of bounties, because not only
es #0 ‘mproved manufacture as to be in a far
> compete, but under the system of preferential
ffs that has been evolved they have secured
dhan the mother-country can offer in Canadn
olonies, :
e economic policy of Great Britain itself haa
» profectionists haviug there given way to ultra
- the doctrine of buying cheap and selling dear
ascenduney in the councils of the State.
tages that have accrued to the other parties to
i have, however, proved to be sueh that the
bie extension of the agreement under which
abolished now springs not from Great Britain
cers themselves, ’ ’
did* the- abolition of bounties bring immense
verburned Trensuiies, but internal eonsutption

incrersed to auch a degree that little or no diffieulty is
encountered in disposing of excess o. production. ’

The ‘leading Beet producing countries, parties to the Con-
ventlon,are France,Germany, Austrinand Hungary, Belginmand
Holland, but amongst Cane producers only Peru. Russia, nlso
a large :beet producer nnd Argentina, Cuba, Brazil and otlier
considerable Cune producers ace not parties to the Convention.

As stipulated under Art. 10 of the Convention the other
contiacting countries must, on denouncement by Great Bri-

- tain, call another Congress to determine on what conditions

thie Convention may be extended amongst themselves. Preli~
minary negotintions to that effect are already in progress, and it
{8 to be hoped, when the moment for entering into definite en-
gagements arrives, that this country will be found to be directly
represented and not to depend on the good services of any other
eountry, however friendly, .

In what manner the contracting countries may coutinue to
proteet their sugnrs againat the bounty-fed sugnrs of Russia
and Argentina is o problem.

The production of Russia represents abeut 20 %, of the
whole output of Beet sugars, -

‘The practieal exclusion ot other countries to the exteut of1/5
ot their consumption from the markets of Great Britain must
make competition for the remaining 4/5 fiercer than ever
amongst the parties even to the econvention unless ** pooled ’’ or
regulated in some way or other by ngreement,

The experience of the Convention has proved that the
future of production lies not in monopoly of British markets
hut in extending consumption at home. It is, therefore, pro-
bable that new arrangementa between France,Germany, Austria
ete., will be bagsed on the pooling of British consumaption and
fixation of a minimum bounty sufficient to fight Russia and
Argentine sugars whiist Jeaving home consumption free to
develope. .

Such bounties can only come out of vevenue. If raised by
cartels they must restrict Liome consumption and be counter-
active.

Noune of those countries, however, are in a position to spend
heavily on bounties and they will, it is to be presumed, be only
too anxious to accept cooperation from any outsiders who care
to join,

’ ‘The present, therefore, would seem an opportune momens
for Brazil to take the necessary steps to becomne an official party
to the coming Congress, ]

Should the other contracting countries refuse to admit
Brazil to their councils, as is possible, it will then be our.
business to consider what measures should be talken to protect
our interests; whether to follow Russia's and Argentina’s
exnmple or to simply do nothing, es was the case in 1901, with,
however, the ecertainty this time that our export trade
in sugar will be simply destroyed. Before. 1902 we had
the United BStates to 1ely on. DBut that market is now
slipping from us and should the British market be closed by

unfair competition, all hope for our Sugars would be gone. .

FThers i no time to lose.Not only should our representatives
be given full instruetions how to proceed, but here a definite
plan of campaign should be drawan up to meet all eventualitxeu._

Forewarned is forearmed! Last time no one here seemed
to know or eare anything about the Brussels Congress, Now we -
are better informed, but unless the SugarStutes, who are the
parties directly interested, bring all their power aud influence

to bear, we féar that nothing practical \vi.ll be done _aud the
Bugar industry be, perhaps, irrelrievably ruined. Onethingthere
is in our favour, that the Minister in charge of these matters,
Dr. Culmon, js himself an expert deeply interested and so
may succeed in interesting others in circles where such matters
are decided.” '

Aleria?

PURGEN — The ideal aperient.”
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NATURAL TABLE WATERS

From the celebrated springs

AT

Caxambw', Lambary and Cambugquira

ol IN THE STATE OF MINAS GERAES
A CINTA
These Alkaline Waters, which are ce-
= lebrated for their therapeutic gualities, are
’ now being put on the marlet at prices that
H defy competition and are within the reach of ;
- everyone. :

CAXAMBU” LAMBARY AND CAM-
BUQUIRA are purely natural waters, without
any artificial admixture whatsoever.

They are highly recommended by the
Faculty for disturbances of the digestive and
urinary organs, as also of the liver and uterus.

Their low degree of mineralization
admits of their use in the most serious ine :
Q! &

fectious diseases, such as Muco-gastric tever,
Typhoid, Eraptive and Yellow Fevers, ln-
fluenza, Pneumonia, etc.
Caxambu, Lambary and Cambuquira Waters ' 4

have, moreover, an agreeable flavour and are
well suited for table-usec!

Cazxambu’, Lambary and Cam buquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICHE :

Rua da Alfandega No. 20-Rio de Jaheir-o

Patent B“l’ea Try the delicious and
u well-known brand of cigars
SOLICITOR OF PATENTS AND TRADE MARKS STEN D ER‘ & COo

OF | Successors to B. RODENBURG & CO.
SOUTH AMERICA | S. FELIX — BAHIA

BUSCHMANN & C..
No. 16, RUA GENERAL CAMARM, No. 1

Never smoke other ecigars than
The STENDER

because, besides being aromatic and delicibus, they are THE BEST,

N

When buying cigars, always ask for
The STENDER.

RIO DE JANEIRO (Brazi) e _, ”

Gaixa do Correio (P. 0. Box):A14 — Telegrams “Buschmann.Rio" HERM. STOLTZ & CO.— RI0 DE JANEIRO ?
NE-W’-YORK COMMERCIAL BERE

A JOURNAL devoted to FINANCIAL. COMMERCIAL AND MANUFACTURING interests. ,

One of the oldest papers in the United States, and the only Daily that has an edition in || r :

* circulation in every Country in the World. The INTERNATIONAL weekly, is published in
. both Spanish ard English. All market quotations in full.

ON SALE

at CRASHLEY & Co., . LONDON OFFICE
. . and at ’ |
Ouvidor, 36, Rio. . Arundel St Strand. l
Full particulars, as to subscription and advertising rates, of | ¥

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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THE CREAT WESTERN OF BRAZI

L RAILWAY COMPANY, LT?

J

* The Great Western of Brazil

Railway Co., Limited.

—

Head Office:

RIVER PLATE HOUSE., FINSBURY CIRCUS,

LONDON. E.C.

Cable Address: **Bi:NCH, LONDON.'

Office in Recife: PRAEA DO CORPO SANTQ,17,

Cable Address: **BENCH, PERNAMRUCO."

DIRECT COMMUNICATION

Betweea

Maceio, Recife, Parahyba & Natal.

For all information apply to

H. TATTAM, Secretary, at the London Office,

and

A. . A. KNOX LITTLE, General Manager,
at the Recife Office.
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Telegraphic Address
FERIIO—-—RIO

CENTRAL (OFFICE: - 3%,

HIME & CO. -2

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Xron, Charcoal Box Irons, Wire Nails,
L.ead Piping, Mule and Horse Shoes, Belts, Nuts and Rivets of all kinds.

iINDERTAKE CASTINGS OF EVERY DESCRIPTION ———— Agents for Knight, Bevan and Sturges’ Cement
Sole Importers of Hall’s Sanitary Paint ¢ M A/NOLIN??

RUA THEOPHILO OTTONI, 32
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SAO PAULO
THE FOREIGN TRADE OF SA0 PAULO

! VALUE OF IMPORTS VALUF OF GXPORTS
YEARS > Fauive
N i Mitvels I]qni:lnl\.nlent Milreis qulxh'nlem
| (pupon sterling (puper) sterling
|

4,503,507 | £
4.182,519
4,475,684 1254 .86
5,151,659 | 219.603: 65
6,403,6‘_'6!305.164:60%

Sdo Paulo’s clanim to the primacy in the foreign trade of
Brazil is justified by the following percentages of its Imports
and Exports to the total for the whole Republic.

Imports  Exports

1901 90.4,/°  39.8,/
1902 19.33,°  38.130
1903 17.98,/° 3

1904 17.24,/°  32.05,/°
1905 . o 17150 82.59,/°
1906........ s 20,771 40.004/° (1)

(1) Estimated.

With the State Exports ranging from 32°%, to 40%, of the
fotal walue of the Exports of the whole of Brazil the preteution
that the prosperity of the great Sfo Paulo coffee industry is of
National importance docs not seem to be ill founded. Of the
total value of Exports from Sfio Paulo in 1906, 89” were
supplied by Coflee and on the volume and value of the 8, Paulo
crop virtually depends the favourable or unfavourable balance
of foreign exchanges,

For the 4 years 1902-05 the aggregate value of Tmports from
Sfo Paulo was £18,313,219 and of IBxports £53,650,941 leaving a
balunce in favour of the foreign trade of the State of
£35,287,716.  Only a portion of this, however, remains in the
State, duties on Imports amounting to some £15,000,000 having
with the colonos’ remittances probably accounted for a
great part of the balance.  Ttis only in years of heavy erops
and fair prices such as this that 8o Paulo gets full advantage.
For 1906 the Balance in fuvour ot Exports was over 13 1/2 million
aterling and even allowing liberally for payment of duties on
Imports and remittances, & balance of 6 or 7 millious sterling
must have goune to enrich the S(ate.

The compnratively high prices obtained for the heavy
coffee Fxports during the second hal of 1906 are unquestionably
due io the efforts of the Sfio Paulo Governnient to sustain prices.

That they have been of imimense advantage to the planters
is beyond guestion and even the cost to the S%o Paulo Govern-
ment must have been compensated to some extent by the
increased revenue derived trom Exports. Not only, however,
have the 580 Paulo Government and plunters gnined by valori-
sation of the crop, but indireetly the Federal Government has
benefited likewisce from the large increase of the Revenue
derived from Imports amounting to quite £1,000,000 if not
more.

MOVEMEXN'T OF IMPORTS AND EXPORTS AT THE PORT OF SANTOS
During the years 1905 ond 1906

Value in Currency

PRINCIPAL TMPORTS : 1908
Cotton, raw, ysrn and mannfectured. ..., G.106:9328
Iron and Steel nad maunufactures thereof, 7.535:3208
Machinery Iudustrial....................
» Agrienltural, ...,
Paper and Manufactures thereof.
Drugs and chemieals
Leather............

Rice.....
Codfish ....

Wheat.....
Wine .........
Sundry food stufls ..
Specie and bullion................ "0
PriNCIPAL EXronts :
Coffee......... ........
Hides (Balted)....

217.932:9778  306.355:9498

.. 274:0798 428:5138
Rubber {(mangabeira).. 33913008 334:3778
Bran.......... . 670:1263 413:5468
Pineapy .. 50:1178 46:7318
Banamne........oocoiiiiiniil 116:6358 184:4728

COFFERE SIIPPED FROM SANTOS 1900 - 1906
COST ¥.0.B, PER BAG
VALUE
YEAR g ——
STERLING Currency | £sterling

1900.......... 11,976,013 518342 2,04
JDO.I 186,117,165 358033 1.67
1?0.3 18,843,384 328036
1‘.103. . 13,004,070 HOK186
!.)04... PN 3§ 12,043,819 488618
b, .. . 7,453,7821317,932:9778| 14,489,956 20838
1906.,..... oo 10,166,257 {305,865 : 9408 20,161,841 LV T HEY

THE DESTINATION OF SANTOS TRADE

IMPORTS EXPORTS
COUNTRIES
1905 1906 1905 1906
( paper) (paper) | (paper) | (paper)
Germany.... 11. 16.188:69181 52.349:8738{ 83.119:401¢
Argeatina. .. 12, 15,91 743| 2. 6i48{ 2.908:169%
Austria-Hungavy 16,4931 4§| ©2.583:100§
Belgium. 4. 8.322:5118] 11.003:4739
Canade.... . 1. — —
United States. . 8 84.874:0108| $2.062.5308
rance...... . 7 08| 58.142:9478
Great Britain. . 22, 4.694:3208
Bpain-.., . — —
Holland, G 18.961:364 | 27.204:0518%
India.. 1 — —
Taly.. 8.4 8.920:693§| 5.402:477%
Portugal 4. — _—
Sweden. 4 — —
Norway.. —_ —
Bwitzerland, 522:0723 — —
Other Countries. .. 1.003:6988 5.165:90588] 6.468:207¢

BANTOS BHIPPING MOVEMENT 1905 AND 1906

ENTERED CLEARED
FLAG Number Tonnago Nuwbor Tounage
1965 | 1906 1905 1906 1906 I 1906 1965 1906
{
British........, 207, 67, 483,633 605,777 205 269| 476,272} 698,362
German . 16, 80| 2 67 352,226 116 129] 247,658| 349,668
Italian ., 100 122] 237,427 817,657 100 1224 237,427| 317,657
French . 124] 128] 274,304 299,861 124 129| 274,3541 299.861

Brazilian,...... 460 468| 278,608 295,773 462 471| 269,829 27,966
Other countries 0! 93| 180.102 169,487 7 93| 182,028| 159,636

Totul.......I 1.0871 1.209]1654,611 2120,781| 1,084 1.213[1 657,468]2 122,950

LrLoyp BrazILEIRO
OWNERS
, M. BUARQUE & Co.
z, 4, 6, AVENIDA CENTRAL, 2z, 4, 6
RI10 DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguwy, Paraguay,
Argentina and Mallo @rosso

MONTHLY TRIPS BETWEE!, RIO DE JANEIRO & NEW YURK

Sailings From Rio:

NORTH LINE.......... Every Sunday at 10 o'clock a, m.

RIO GRANDE LIN The 1st., 7th., 14th., and 23r4d.,
every month, nt 12 noon,

NEW YORK LINE..... Once a month.

RIVER PLATE LINE... The 4th. and 20th. every month,
al 12 noon.

S1A. CATHARINA LINE The 11th, and 28th, every month
at 12 noon,

SUL DA BAHIA LINES Once a month” { Departures not
fixed.)

SERGIPE LINE......... Twice n mouth {Departures not
fixed.)

MATTO GROSSO LINES. Are in connection with the River
Plate Line, departures, from
Moutevidéo or Buenos Aires,

FLEET
Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos.
Mandos. Mayrink. Planeta.
Maranhdo. Vietoriu. Sateltite,
Olinda. Aymoré. Prudente de Moraes.
Sdo Salvador. Estrella. Iris.
Pernambuco, Fagundes Varellu. Amazonas.
Fspirito Santo. Grao Pard. Guaraja.
Braganca. Diamantino. Ladario.
Matto Grosso. Mercedes. Nioae,
Marajo., Rapido. Itapemirim.
Coxipé. Rio Verde. Caly.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

RUBBER
ENTRIBS AT MANAOS AND PARA JULY TO DECEMBER
In Tons

1904-2905 1905-1906  1906-1907
Julyeeiiiiiiiiiiiiiiinnn, 1.250 1.460 1.840
Auvgust...... 1.260 1.300 1,690

Beptember. 1.780 2,200 2,070
Qctober. .. 2,820 8.680  3.030

Noveuniber
December, .

2.800  2.890  8.480
3,300 3.270 2,610

13,300 14,600 14.720
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REPORT

UPON THE

Exodus of mmigrants from the State of
Sao Paulo, presented to the Minister
of Agriculture, Dr. Miguel Calmon, by
Dr. Joaquim ¥rancisco Gongalves Ju-
INiorx.

The exodus of immigrants from the State of 840 Paulo to
Italy and Argentina has aroused the gravest apprehensions in
respect to the supply of labour for the coffee plantations in that
State.

At the present moment when the improved political and
administrative conditions of the country raise hopes of immi-
gration increasing and aiding in the development of our vast
resources, such an oceurrence could not bub attruct attention
and proveke enquiry into the facts and the mensures to be
adopted to divert the stream of emigration_from the country.

On receiving my connuission from Y. . I atonce pro-
ceeded to Sfio Paulo and, in conjunction with the authorities of
the State, opened an exhaustive enquiry into the facts and con-
ditions conneeted with this movement. .

I traversed u large part of the State and, in company with
two interpreters, visited u large number of plantations, and
gathered information from all parties interested.

At the same time my attention was directed to the deve-
lopment of the plantations, and the social and finaueial con-
ditions of the immigrants.

From all that I gathered I arrived at the conclusion that
two motives were underiying this movement viz, large savings
and the disgraceful manner in which the immigrants are ex-
ploited by their own countrymen engaged in business at Sgo
Paulo.

‘I'ze large harvest has put them in funds.  Some, obeying
their own suggestions, were returning to their native country
and others on the suggestions of third parties who allured them
with promises of eheap trips to Italy ; others again were allured
by the promise of fabulous guin realizable in other countries
held out by countrymen of their own eager to despoil stimple
labourers ot their earnings.

The tendency to emigrate, as though changing from one
plantation to another, is the result of the system of supplying
labourers to plantations without offering inducements to fix
them to the soil. X6 is nothing unusual and oceurs vegularly
at the close of every harvest when labourers are paid up and
find themselves in funds.

It is not for lack of inducements that they go.

Permit me to east a rapid glance at the advantages enjoyed
by emigrants on the coffee plantations in Sio Paulo, and the
privileges they enjoy, which must be appreciated in order to
properly understand the question,

‘fhe emigrant arrives from abrond with passage paid by the
State, by whom the cost of disembareation and transport to the
hostelry is undertaken,

During the first eight days after his arrival, the emigrant
receives free board aud Jodging and in esse of sickness is en-
titled to a longer stny and medical treatment free. Each
emigrant may select his destination to go to and can obtain
advice and information at the colonization bureau.

When he has chosen & district, he is carried thither free by
rail to the nearest station to the plantation he is going to.

From the railway stution to the plantation he is conveyed
free of cost with his baggage. On the estate he will find a good
house, with abundance of good water, fuel, pasture for his
animals, and good land for raising cereals and vegetables ; and
all this without any cost at all to himself.

The planter advances him food until that which be has
planted yields him support. All advances are free of interest
for first 12 months after his arrival.

The emigrant cultivates chiefly indian corn, beans, rice
and vegetubles, and raises pigs, goats, fowls, eattle and horses
upon the pastures of the estate without the planter sharing at
all the profits.

From what he raises in this way the emigrant can secure o
comfortable living, and even save money.

‘The objegt of the planter is to give him every possible
advantage to induce hin to remain on the estate, tend the coffee
trees and gather the crop. :

Emigrants work for planters for fixed wages, Hach
Inbourer receivesa pass book in which fhe is eredited with the
amounts -corresponding to the caring o, the trees and harvest-
ing of the crop, as also for whatever du'ly wages he may bhave
earned and is debited only with the money advanced by the
planter. Current aeeo ints are thus opened between planters
and labourers.

The planter divides the plantation into lots for tending, for
which the emigrunt receives 60000 to 1003000 according to the
district and importance of the work per 1,000 trees, besides 500
to 600 r¢is for each alyuiere (50 litres) of eoffee picked and 200
to 300 ré&is per hour, or 28000 to 83000 for each day be is em-
ployed on wages.

If the emigrant be an artisan when employed on the work,
or in the shops of the plantation, he receives proportionately
higher wages. -

Money is advanced by the planter aceording to the requi-
rements of the emigrant and the conditions of the contract and
the balance is settled at the end of the season, generally after
the crop is harvested.

These contracts secure to the emigrants privileges and pro-

" teetion grenter even than that éﬁjoyed by the“p]anters‘. 'i‘he

position of emigrants on coffee plantations in 8fio Paulo is com-
paratively speaking better than that of planters, as ma
l)e_eglsily verified : with land freely ailotted for cultivation and
raising animals, emigrants can support life by cultivation and
even make money by selling their produce and thus realizing
ou an average u profit of 408000 per month or 4803000 per
annum. . .

'L'he emigrant can during eight months of the yéar (Sept.
to May) easily tend 2,500 coffee trees, and on some estates up
to 5,200; and at the smine time raise cerenls, ele,, for his own
requirements and still have some duys over to work for wages.
For tending 2,500 trees ub the average of 80§ per 1,000, he will
reeeive 2008 per annum,

Eael man ean gather 8 to 8 alqueires of coffee per diem or
an average of 5 algqueires, which at 500 réis, minimum, gives
23500 per day.

For 150 days harvesting he will receive at least 2508000,

During the course of the year he will be employed about 50
days at a minimum wage of 85000 per dient which will give an
additional 100$000,

Altogether his enrnings—480§, 2003, 2503, 100$,—will give
a fotal ior the yeuar of at least 1:0808%, or 85$833 per month 3 not
# few obtuin & much higher average.

Allowing this to be the average for each emigrant over the
age of 12 years a family of five persous can earn 429165
monthly, or 5:149%980 in one year.

These earnings may be regarded as savings as they are not
required for the family’s mnintenanece.

The account books of some plantations put at my disposal
show that some of the settlers who arve heads of families were
in 1eceipt of 10:000%, two of a little over 18:000%, and one
20:0008 ; which at their request was held by the estate on
deposit.

Not bad remuneration for ordinary peasant labour !

What better wages and what better conditions could they
desire ? | )

Whilst, on one hand, the planter has to put up with all
the consequences of the erisis, realising his coffee at miseiable
prices, the emigrant, on the other hand, prospers and frees
himeelf once for all from the grinding poverty that obliged him
to leave his country for Brazil.

It will be intervesting to caleulate the nmount of savings of
emigrants at the close of the last harvest. '

According to a rveliable enleulation the total amount of
coffee harvested throughout the entire State was 13,000,000
bags, perhaps a little more, of 60 kilos eaxch equivalent to
52,000,000 wrrobas, which at the average price of 5% per arroba
yielded 260.000:000$000.

The average production of 100,000 trees may be computed
at 10,000 arrobas, equivalent to 20,000 algueires of 50 litres of
cherry, for the picking of which n minimum of 10:000$ is paid.

Consequently an arrobe (15 kilos) of clean coffee is ob-
tained from two alqueizes of cherry, that is to say that an
alqueire (50 litres) of cherry yields 11/2 kilos of elean cotfee.

The lash crop of 52,000,000 arrobas was therefore obtained
from 104,000,000 alqueires of cherry. .

According to the minimum rate of 500 réis per alyueire pmfi'
for picking, it will be seen that for the last erop labourers recei-
ved no less than Rs. 52.000:0008 for picking only, which is
equivalent to 20°, of the whole value of the crop, besides what
they received for tending the trees.

The average cost of tending the trees is put at 8:000$000 per
100,000 trees, or 80$000 per thousand.

From this it may be concluded that cost ot labour for
upkeep of plantatious represents 80%, of the total cost of har-
vesting. .

If the labourers received the amount of Rs. 52.000:000% for
picking the crop, it is evident that for tending plantations they
received 41.600:0005, or more than 16°, of the value of the
erop.

pFrom these figures it will be seen that the total amopnt
paid to labour exclusively for harvesting the crop and teudmg‘
the trees amounted to about 98.000:0008, equivaient to 36%, of
the gross value of the erop. .

However, in view of the low averages on which I have
based my calculations, this percentage will probuably reach
Rs. 117.000:000, or more than 45%;. .

Some 87.750:0005 represents the share of Italian lubourers
who constitute 3/4 of al! the hands employed on coffee estutes,
and 29.250:000$ to emigrants of othier nationalities. X X

T'he profits of Labour exceed by far the profits of the
planters, who remained with 85%, of the gross \{Jalue of the
crop, or less, to cover expenses of transport (10 to 25 /‘,)_Imggiug..
duties, maintenance of the esintes, interest, and amortisaéion of
capital, ete. )

‘I'he favourable conditions of the Iabourer on e_oﬂ‘ee plt_t}l—
tationy s strikingly evident, as in fact in any other industry 'in
which he may find employment in this vast country. .

It cannot be pretended that the gains of Labour are insi-
gnificant. T

Less admissible still is the supposition that the conditions
are modified by the lower coffee prices. . . ]

Besides, the elentents of prosperity at his dispozal are
innumerable.

Other motives must then underlic emigration, which.

however is not of serious proportions, nor does it touch the
vegulur conditions of Inbour in agricultural eentres,

P'he following tables show the nmrrivals and departures of'
emigrants during the period August to November for tho curt-
rent year, as also the last two yeursi—.
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DEPARTURES
Lor Exrope  For Argentina Total
10,204 5,541 15,745
8,600 6,878 15,478
9,202 8,367 17,569

ARRIVALS

Yeur From Furope  Irom Argentina {otal
1004, 13,564 672 14,236
1905 18,011 H88 18,599
1906 . 10,487 1,770 12,257

This dual current of avrivals and departures of imnmigrants
is a1 matter of regular yearly oceurrence.

Some surprise was caused by the departure of 5,410 immi-
grants in November Iust for Argentina seeing that during the
same month of 1904 there were only 2,533 departures and in
1905 only 2241,

Compnring, however, the totals of departures during the
menths of August to November of the three years above referred
to it will be noted that the diflerence is not very large.

ILis likewise to be noted that during this period there were
more than double the nnmber of urrivals from the River Plate
than for the two preceding years, and all of them, as usual,
sponlaneous emigrants,

As regards those from Euvope it will be observed that the
emigration has been purely spontaneous in view of the Govern-
ment of that State having decided temporarily to suspend the
granting of free phssnges,

More than 21%, who left for the Argentine have already
returned.

In the River Plate similar occurrences are frequent.

Looking at the statistical figures of that Republie T observe
for instanee that in 1994 80671 emigrants arrived and 41,399
departed, or more than 51", ot those who arrived.

With us the number who remained is muceh larger for the
whole year.

The exodus observed during the last few months in Sio
Paulo, and principally in the months of October and November
is already having a nalural corrective with thie return of ine-
migrants to the districts which they had left.

“Every occurrence hias an inevitable association with its
anfecedent,” remarks Buekell, with profound reason.

Acombination of favourable circumstances present themselves
to (he emigrant, such as a desive to adventure further
afield, abundanee of savings, his natural instability and the
Jaek of some interest to fix him to the soil, on which i? proprie(or
he mivht atilize hissavings in improvement of his properiy,
and the alluring inducenents held out to him by shipping
agents, are inshort the main motives that induee him to re.
emigrate.

The nwmbers who change from one estate to another are
Large in comparison with those who leave the country.

The shehtest cause will often pronmpt inmtmigrants to leave
one plantation and go to another: some little nmisunderstanding
with companions, reports of hetter remuneration elsewhere, or
sonie eatise s slight, i= often sufticient to induce immigrants to
change employment.

Romictites an innnigrant will (ake it inlo his head to ninke
A change and many of his companions out of mere companion
ship will accompany him.

Thes renerally fickle and extremely eredulouns,

as is well known the muuber of touts for lowelass
city holels haunt infand villages and stations ineiting labourers
to emigrate and seek eertain fortune abroad. As inducement
they offer chieap fares and promise hotter wages elsewhere,

The object of these touts, gene ally countrymen of the
Inbourers, is to get emigrants to their houses and there fleece
them of their savings wid over the exchange of their enrnings,

The tmmigrants foolishily allow themselves to be deceived
by the fantastic allurentents offered by such ageunts.

In view of the heavy earnings such praclices were this year
particularly active, and under the tolerance of our laws and {he
eredulity of the immigrants these ngents were allowed to frecly
exereise their “‘husiness'’, Disguised sometimes as hawkers
they succeeeded in penctrating the plantations, though always
promptly evieted by the planter it discovered. ’

Innumerable prospeciuses holding  out  allurements for
Tabourers to leave the country were distributed, but the authors
have so far not been identified,

The active and zealous governor of 8. Paulo has spured no
pains to put a stop o such practices, not however yet with
mteh suece

Asfar:

< b ean gather sueh agents represent no foreign inte-
rests besides those 1 hiave already pointed out nnd whatever
commissions they may win fron stenmship companies,

My attention was draw to the voluninous advertisenients
at all the railways stations by different steamship companics
announcing the departure of steamers for Europe and the Ar-
gentine Republie, the third class fares, and the accomodation
offered on board : —4 fares for Buenos Airves 8rd o N—75 [re.;
for Genoa and Naples 170 fes,, and for Lishon 165%, inclusive
of the tax,” thus ran the announcements.

It nast be confessed that the immigrants with big savings,
who read such advertisements must frequently feel tempted to
travel either haek to their native land or elsewhere in seareh of
fortune,

Here the agents come in and talk them' into a decision,
though many often return from the Capitol or Santos flecced of
all their earnings, and obliged {o apply to the authorities for
sheller and for free pailwny passage, which Government gene-
rously gi...ts then,

‘*Bad ecolonists have liltle money, and as a rule do not
leave the estates, whilst those who leave with little money gene-
rally return from the capital or Santos, or even from abroad,
after having spent all their savings’’,said Colonel Francisco
Schmidt, of Ribeirfio Preto, probably the largest coffee planter
in the world, with the conviction of one of long experience.

As n fact many planters and Iahourers receive letters from
those who have left for Italy or Argentina complaining of their
precarious circumstances and begging for a passage back again.

The number who are returning to the State is increasing
day by day.

Were the emigrant a pensant proprietor he would rarely
leave the furm that brought a good living,

Very expressive and opportune, even today, is the saying
of Lord Sydenham in reference to Canada— “to bring inim-
migrants and not fix them to the soil as proprietors is like
running alottery with some big prizes and a great number of
blanks'. -

In fact the ideal of most labourers is to become proprietors.

It is an aspiration implanted in all and borne out by the
Italian proverb : meglio essere magro padrone que grasso ser-
vitore.

The emigrant on becoming a proprictor feels that he has
realized his ideal, he guins fresh stimulous and the property is
improved by the inereased energy expended in his desire for
selt improvement.

Ideals then change and the improvement and development
of their property is their first object.

Here without confirmation by other countries such as the
United Stales of North America, Canada, Australia, Funis or
Algeria we have the same experience,

The small groups of colonies to be found in the different
States are valuable testimony to (be value of peasant proprie-
torship.

Only now 1 had occasion to verify the fact that among
those leaving the country none were proprictors.

Imimigrants established in the different State colonies are
prospering and have no desire to abandon the soil.

The Cumpos Salles colony that I ingpected consists of 212
families of German, Swiss, Italian, Swedish, Austrian, and
Danish, who consider themselves well off, oceupying equal lots
of 30 to 40 acres each.

They told me that they would like to re-visit their native
countries, but only after they had more money, and that
they would return to their farms here,

A few leading faets relating to this colony will be interest-
ing. It was founded in 1897, The site appropriately denominated
“Cosmopolis,” is sicuated at an altitude of 700 nietres, close to
the B. G. de Rezende station of the Funilense Railway 41 kilo-
meters {rom the besutiful city of Campinas, and is divided into
urhan lots truversed by good streets and squares, there being
quite a number of houses of good appearance,

Tt is the husiness quarter of the colony towards which most
of the roads and lanes converge.

Every lot is supplied with drinking water and is approached
by rouds allowing easy transit for earts and waggons,

On every rural fot there is o brick and tile house or chulet,
sX metres wide and eight metres long, divided into three com-
partments besides the kitehen whicl oceupies an arvea of 8 2.80
metres,

In this colony cereals are chiefly cultivated.

A lot of 20 lreetares is reserved for experimental agriculture,
whilst tools and agricultural machinery may be hired by the
colonists upon a small payment.

‘The rural lots were sold at the rate of 2 2éis per square
etre and each house at 1:5008, a price below cost.

The organisution of this colony has been modelled upon
that of other successful colonies,

Near to this eolony on the large Funil estate of Messys.
Arthur Nogueirn & Co., the “Bsther” sugar factory has heen
erected in which the diffusion system is employed with a cupa-
city for treatment of 159 tons,of cane in 22 howrs ; the mutive
foree is hydro-electric,

The proprietors express themselves as satisfied with the
results oblained.

The proprictors of the Estate have divided a part of same
into lots of 5 and 20 algueires (12 Lectares and 10.aves to 48 hee-
tares and 10 ares) ns # continuation of (he Campos Sulles colony.

The lots have heen disposed of to Italians and other foreig-
ners at 2503 per alqueire and the purchasers undertake tlie
cultivation of sugar eane for sale to the factory.

There also we were struek with the proof of the value of
peasant proprietorship as an element of permanent wealth.

My observations lead me to the conclusion that it is not
advisable for Government to directly or immediately interfere
in the exodus of emigrants.

All that could be done is to ensure better police control
under jurisdiction of the state Government in order that some
stepy may be taken to prevent abuses (o whiclh the inunigrant
who desires (o leave is subject on (he prrt often of his own
counlrymen,

Dr. Carlos Bolelho, the distinguished nnd indefatigable
Secrctary of Agrieulture in 8o Paulo has neted wilh much
foresight. :

Amongst other mensures he hasg intecested himself in the
formation of colonies on laud eontiguons to large coftfee plan-
talions, in combination with ihe planters, and assisted imnii-
grants in the aequisition of small propertivs,

This is undoubtedly an effective aud practical means for
the formalion of labour centres for supply of plantations as
advantageous to the immigrant as the planter,
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Dr.Botelho's initintive has in some cases been seconded by
planters who have divided off considernble sections of their
estates for sale to imnigrants in lots.

Advantages will acerue from thig practice.

The time at my disposal was insufficient to go into greater
detail but what I have been able to report will I think satisfy
Yyour requirements,

Joaquin Francisco GONCALVES JUNIOR.

Law 1062 of the State of Sao Paulo stipulates the conditions
under wihieh Bancos de Custeio Rural, or Cooperative Rural
Banks may be constituted. The leading conditions are ag
follows : ’

(1) Loans eant only be made to members and must not ex-
ceed Rr. 50:0008000,

(2) Dividends not to exceed 6%, profits, all excess to be redis-
tributed amongst borrowers in Proportion to their loans, after
withdrawal of 20 9, for Reserve fund.

(3) Bach Bauk ean obtain & grant of Rs. 50:0008 in special
Bate Bonds bearing & % interest and amortizable in 10 years.
These apolices can ouly be used as collateral for rediscount of
bills secured by penkor agricola.

(1) The State of 8o Paulo is authorized to emit apolices
up to Ra. 500:0008000.

(5) To obiniu a grant the Bauncos de Custeio Rural must
have a capital of 100:000% of which nb least 10%, must be
paid up.

F.J.CARLSSON

TAIT.OR

1?andar 42, RUA DO ROSARIO, 42 1° andar

Ist CLASS ENGLISE CUTTER

Fine cashmeres, silk cuts tor waistcoats &e., for sale in the
piece or made up.

Persenal Pews

Arrivals nnd Departures during the week :
ABRIVALS

Per s.s. Oriana, from Liverpool — Mary E. Butterworth, Robert
Victor, M. Creath, F. A, Richards. I'. Derbyshire, W. Smith.

Per s.s. Ryron, from New York, C. G. Breuner, H. A. Dun. F. B.
Gordon, M. Gordon. J. A, Gross, H. B. Harrop and family, I, M.
Levitt, A, Levitt, . W. Miller, L. Q. B. Noble, E. F. Slesinger, F. A,
Whitney.

Per s.s. Cordillére, from Buenos Aires. — Edward Greene, Allan
Brodie.

DEPARTURRS

Per s.s. Oriana, for Valparaiso, and ports. — F. Muller, D. B,
Kerville.

IF You want to make a delightful Nevw

Year present send to Crashleys for a case
of Moet & Chandon 1898 Vintage. Special
Dry Champagne, i

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs, 12,500,000

BRAZILIAN SERVICRE
TWO SAILINGS MONTHLY

From Havre the 7th of cach month, for Leiwoes, Lisbon,
Pernambuco, Buhia, Rio and Santos

From Dunkirk the 18th and from Havre the 22nd of each month

for Leixoes, Lisbon, Rio and Bantos,

FLEET

Name of vessel Ton nage
Amiral Aube....., e e, 2,450
Amiral Baudin... ) 9.
Amiral Courbet... . 9.
Amiral Duperré. . . 3.
Amiral Exelmans. . 3.
Amiral Foutichon, . 3.
Amiral Hamblin.. 3.
Amiral Jauréguiberry. ..., 1T 3.
Amiral de Kersaint \..... 3.
Amiral Latouche-1'réville. . 3.
Amiral Magon. ..., ... 3.
Amiral Nielly ........ 3.5
Amiral Oley oo oL 3.
Amiral Pouty. ... ..., 0 3.
Amiral Rigault-de-Genouiily...,..... ... 7" 3,
Amiral Sallundrouze de Lamornaix. . ... ... J.
Amiral Troude....... e, 3.
Campana ........ 1.
Campinas ............... 1.¢
Canarias................. 1.
Caravellas ........... ... .. .. 007" 1.6
Cavolina.......................0" 2,62
Cholon .. ooooo ., ol 0 3.
Colombia.....................0.0" 1.
Colonia............ 700 1.
Concordia .. 1.
Cordilleras. . 1.
Covdoba. .. 1.
Corrientes., . 1.

Corsien ., ..
Europe ...
Paraguay ...
Ville de Maranhio

AGENT GENERAL FoR Brazin, G. CoaraALes.
Rio de Janeiro. Avenida Central gy
AGENT AT SANTOS, J, A. Bouquer
AGENT AT VICTORIA, HARrD, Ranp & Co.

The Magazine of Commerce

ig the best produced and most influen-
tial illustrated publication devoted to
the interests of British trade. The
subeeription rate is 12/- per annum,
post free, and orders may be nddressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen eopy oa receipt of 1/-stamps,

Cable-Address BORLIDO-RIO

General Merchants, Importers & Contractors —.
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL
Importers of Railway Appliances, Tools ; fepair Material for Cars, Locomotives,
Boilers, Wagons ; Tubricating Oils, Vurnishes,' . .
Lubricating Greases, Burning Qils ; Railway Apparatus, Indqstrml, A{{l‘lculﬁul'lll
and Mining Machinery, Implements, 'T'ools and Supplies ; Packing, .
Pumps, Scales, Safes, Printing Presges, Artisans’ Tools ; R.ul).ber,‘ Lez.u.ther and Canvas
Hose ; Galvanized Iron, Portable Buildings, \Vll'e:l‘ell(}l.ng‘, .
Babbitt Metal ; Paints, Colors, Glass, Inks ; Cozmhbuildere:’ Supplies ; Eleetrieal
Machinery and Supplies ; Clocks, Watches; btructur:‘\l :
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Wate ; Wool, Canvas and Duck,
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -

Bliven & Carrington, New York - Lubricating

PURGEN = The ideal aperient.

P. 0. BOX 13t

BORLIDO MONIZ & CO.

ESTABLISHED 187§

Oils and Grease -

Head-Office: Rua do Rosario 17 = rio de Janeiro - Brazil
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THE BRAHMA BREWERY

FEE

Reominend their Specialities :

Bock-Ale,

t& MAKES APPETITE

ANID

BRAHMA -PORTER

(The most Nourishing Beer of the World))

FOOD IN LI1QUID FORM

Teutonia

== GIVES STRENGTH

TELEPHONE 111

a GOLD MEDAL S. LOUIS 1904

o

= Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
RIO DE JANEIRO

CAIXA 1205

9-2-06A

General Fews

L.ocal Itcems,. The returns of the Director General
of Public Health tor the week ended Jan. 20th 1907 nre as follows;
Yellow fever 05 bubonic plague, 8; smull-pox, 1; measles 03
seurlet fever 0; diphterin, 05 whooping cough. 1; influenza, 6 ;
typhoid fever, 0:dysentery, 0 ; beriberi, 1; leprosy, 0; erysipe-
las, 1; mawsh fevers, 65 pulmonary disenses, 62; other infectious
disenses, 0. Total 80, Violence ( ineluding suicides ) S,
KNon-infectious disenses, 150, ‘I'otal deaths from all cruses,
288; equal to an annual death rate of 18,59 per 1,002 inhabitants.
Moartality of infectious disenses to totul number of deuths
33.61 " . Under treatiuent in hospitals: yellow fever, 0 smuall-
pox, 2; and bubonic plague, 21, under observation 26.

— 'T'he weather during the past week has been surprigingly
cool for the time of yeur,although there has not been very much
rain‘in the Capital itself.  Reports from Campos state that the
river Parahyba has been rising for some time, however, and
serious floods are prolmble. TLast year Campos suffered more
than any other town in the State of Rio de Janeiro, If this
wenther continues the hot months will have passed away hefore
they were ever felt.

—1In anothier column we publish a statement that was jssued
in London as an offlein]l communiqué with regard to the Rio
Light and Power Company., From this it would appear that
by the middle of Mareh both power and light will be svail-
aible at lust in the City. It is sincerely to be hoped that
this will really be so for Rio is the first city in Brazil in many
ways and should not lag behind 8. Paulo in comfort where for
years there has been'n fine tram service, telephone serviee and
electric light. Rio holds her own, and always will, as one of the
most beautiful if not the most beautiful eity in the World and
when nature has been so lavish surely man should try and live
up to her standard and make Rio the best equipped eity in
the World and the envy of the Nations.

— Now that there is a new British Minister at Petropolis
and ns the tendency of new brooms is well kuown, it is to be
hoped that the reproach of the non-existence of a parcels post
gervice between England and Brazil will be swapt away. There
do not seem to be any vital questions of nutional policy await-
Ing inimediate settlement between the two countries so that
pressure of business ean hardly be cluimed as an excuse for
putting off the serious consideration of this question. For yeurs
merchants and private individuals in England have been cla-
mourine for the arrangementof an interchange of parcels posts

between that country and Brazil. In the Budget Iaw for the
current year there is the following clause : ‘“‘I'he President ot
the Republic is authorised to establish by direct arrangement
the service of interchanging the pareels post of the Brazilian
post offices with that of the United States of North Americn as
well as with any other signatories of the Iostal Union.”
Mr. Griscom worked hard for this end and in a short time the
gervice to the States will be established., And if to the States
why not to England too? What My, Griscom did can be done
by the British representative, for this does not involve the
Monroe doetrine or approzimagdo.

— Atthe same time it might be a good thing also if g
a system of postal orders were arranged between the two coun-

tries. There is an arrangement with Frunee but not with |

England and there is no morce convenient medium for the
transmission of small sums than (he postal order. A British
Paostal order is a thing unknewn out here and yet how much
trouble it would save.

— The work on the new theatre has not been suspended by
the Prefect,for,naturally,if the buitding is not finished it would
fall into decay and cost untold gold to hring back even to its
present stage. Fothe work is being pursued. The fault of the
whole mattfer lies in its ever having been begun, but once the
hand is put to the plough it is betier not to turn back. The rear
part of the building is practically finished,outside at anyrate,but
the fugnde with its marbles and its hronze roofs is still in pro-
cess of efection, The great bronze dome, like that on the Paris
Opern house, is finished and the whole edifice wili be very
imposing, as indeed it should be when the mmount of money
apent on it first and last is tuken into consideration. It has not
been stated whether or not any modification in the gorgeous
scherue for internal decoration has been made.

— Fugiunt horae, ora, labora. '"The flight of time is
brought suddenly home by the recurrence of anniversaries, The
21st of January is a date full of tragedy for it was the day on
which Louis XVI went to the seaftuld and it wasa yenr ago on
that day that so muny brave sailors went to their doom on the
illfated Adquidaban. On Monday last a fuueral service was
held in the Church of the Candalaria for the souls of the officers
and men who perished in the Bay of Jneuneanga. 'I'he true
cuuse of the disaster is buried fathoms deep in those still waters,
The President of the Republic and most of his Ministers were
present us well as the high officials of the Navy, tho Army
and the Diplomatic corps. "'he highroad of time is more often
marked with milestones of sorrow than of joy,

— The President of the Republic prescnted General Pi.
nheiro Machado, on the Iatter’s departure for the South, with o
100§$000 note of the Caiza de Conversao signed by himgelf,
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— A decree has been signed opening a eredit of 5.000:0008,
or about £312,000, for the expenses of improving the water
supply of Rio duting the current year. The finul cost of the
proposed improvements will be some 27.000:0008 or £1,687,500,

— By Executive Decree No. 6,323 of 10 January a Geolo-
gicnl and Mineralogical Department has been created under the
direction of Dr. Orville Derby, and a eredit opened for same
for 250:0008. Tn our next number we propose to give u translation
of the deecree in full.

— The new Archbishop of 850 Paulo, D. Duarte Leopoldo,

has been appointed chargé d’affaires of the Holy See at Petro.
polis. The new Nuncio is to be Monsignor Bavona whe is at
present at Lima. He will not be the only diplomat coming
here from Peru for the new American Ambassador, Mx. Irving
Dudley, is promoted to this country from the Legation at Lima.
Mr. Dudley has been in Peru sinee 1897 and bails from Cali-
fornia.
* — Oue of the Chief topics of the week in Rio has heen the
question of the proposed banishment of a certain doctor of
medicine from Brazilian territory under the new law for the
expulsion of foreigners from Brazil. The doctor in question is
a Portuguese who was convicted of certain crimes in his own
country and-condemned to & term ot imprisonment which was
afterwards commuted to banishment from Portuguese territory.
He was arrested a few days ago and told that he must leave in
a week ; but hislnwyer has got himm out ona writ of habeas
corpus on the plea that by expulsion from Brazilian terri-
tory he is being punished twice for the same crime and also that
the new law is-not retroactive. ‘I'he question will probably go
on from eourt to court and be a long time in solution.,
A serious part of the wmatter is that Dr. Cruz, the Director
General of Public Health, has, we believe, threatened to re-
sign if the man is not expelled. It would be a real calamity
for Rio to lose the service of this emiinent refornier, for to him
and the able staft who serve him so loyally is due the grent
improvement in the health of the City and the practical stam-
ping out of yellow fever.

— When the Messageries Maritimes s.s, Chili was leaving
Bordeaux a few days ago in a dense fog she went aground
whilst trying to avoid collision with a smaller vessel coming
up theriver. At first it was thought that the ship was in a
very dangerous position and the passengers were removed
in boats. If was found, however, that she could be got off and
after having been examined continued ber voyage some three
days later. This will cauge the late arrival of the European
Mails next week. But it is lucky that there were no more
serious results from the accident.

— Dr, Claudio Piniila, Bolivian Minister of Foreign
Affiirs, has been staying for a week in Rio on his way to Eu-
rope. Dr, Pinilla was Bolivian Minister to Brazil from 1901
to 1903 and was one of the negotintors of the Treaty of Petrapolis
by which the Acre Lecame the property of Brazil. He has
held his present position since 1903,

— It is with the deepest regret that we record the passing
away of My. Basil Freeland who died in London at the early
age of 52 years on Friday last. No Englishman will be
more deeply regretted. As for the Review, we feel Lis loss to
be almost irreparuble and that in him we have lost a valued
friend and counsellor, whose sound and unbiassed judgment
could be depended on in any circumstunces.

L]

— A great deal is constanily being written and said about
the so-called German peril in Brazil which is used as a favourite
bogey with which to frighten certain people and as an excuse to
trot out that vague thing known as the Monroe Doctrine. Apropos
of the *“peril” Dr. Jonquim Nabuco, Brazilian Ambassador at
Washington, is reported as saying that he hopes that a willion
and more Germans will go to Brazil. *‘Itisan excellent thing
for Brazil’’ he says “‘and I am sure that the Emperor William
will grant exemption from military service in order to increase
emigration to my country.” What will the National Review
say to this?

— Mr. Barrett, United States Minister to Columbia, has
been elected director of the Bureau of Ameriean Republies in
Washington. He succeeds Mr. Fox, who has been appointed
Minister to Equudor,

— ‘T'he Jupanese Legation has sent word to the Minister of
Foreign Affuirs that there will shortly arrive in Rio a large
liner,belonging to a Japanese shipping company,which is fitted

up as a floating exhibition of Jupanese produets, Certain -

exemplions from dues are asked for as well as facilities from
the Health Department ete. Some time ago it was said that a
British vessel was coing here for the same purpose but
nothing more wns heard of it so i6 is left to the Jups to reco-
nnoitre the needs of Brazilian markets, ' )

— A division of the Navy last week shook off the bar-
nacles of Rio from their bottoms and started for the South for
munoeuvres and (raining. It is quite evident that the new
Minister of Marine is putting his words into effect and is deter-
mined to muke the most of the materinl at his disposal until the
new ships are built. The Buenos Aires correspondent of the
Financial Times suys, in ull seriousness, that the reason Brazil
determined to increase her navy was to make an alliance with
the Unirted Slates, ‘Thelpolicy of the latter ecountry haw always
been one of complete isolation and it is hardly likely that Brazil
ever expected that so sturtling an innovation as an allinnce
woulid be introduced ju her fuvour, It iscutious what wild
motives partisanship wiil impute.

_— Dr. Frontin, the chief Engineer of the Avenida Central,
will leave for Europe on thes, g, Magelian on the 6th prox'
He will not be away for more than six months, ’

— Our contemporary, A Noticia, says that the Berlitz
School here hns got n free advertisement froim the fact that
Dr. Bullioes, ex-Minister of Finanece, and netual director of (he
Bank of Brazil is learning English at that establishment. Dy,
Bulhaes' hopes to be able to correspond or even (alk with
Rothschilds, if need be, within six mouths. "T'his shows a very
praiseworthy energy on the part of the ex-Minister.

— It is stated that the Brazilian Delegate to the Pence
(:‘ouference at the Hague will be Dr, Joaguim Nubuco, Brazi-
lian Ambassador to tlie United States and lately President of
Pan Ameriean Congress, :

— The Prefect of the Federal District hag issued a notice
forbidding begging in the streets of Rio. If this ean be tho-
roughly earried out it will be n great boon, especially if the
unfortunate creatures who trade on their bodily infirmities are
taken off the streets aund properly housed and caied for. Rio
has ql}vay_s been a huppy hunting ground for Leggars, for the
Brazilian is generous in sueh latters. In Naples there are
suid to be 15,000 beggars all thriving and prosperous 't'hough a
walk through certain pars of that city would lead the observer
to think that the number had been grossly undeiestimated, Rio
is not quite so bad ns that and with the Prefoct’s new notice
should improve daily, o

— A telegrawm from Paris states that the new Freneh Mi-
nister to Brazil is to be Baron d’ Anthonard de Wasservis. This
gentlemen served in Cochin-China and Madagasesr and Iater
in Berne. He was first Seeretaty of Legation in Pekin from
1898 fo 1900 and swas in the famous siege of the Legations
during the Boxer rising. He will come liere from Tunis,
where he is now Secretary. He enjoys the confidence of the
French Minister of Foreign Adllairs, Mr. Pichon, with whom
he served Loth in Pekin and in Tunis. He is the anuthor of
work called Le Siége des Légations. '

— We understand that the new line from Andarahy to the
electric junction of the Tijuea line will bLe finished tomorrow.
By finished,we mean that the line will be Inid and the posts in
their places and it will then rest with the traffic department of
the Light and Power Company as to how soon Lhe cars will
start running, R

— The new flower market is to be formally inaugurated on
February 2nd. The Prefect of the Federal Distriot is to be
present at the invitation of the various florists who have rented
stulls in the market.

— It is expected that the President of the Republie will
leave Rio shortly for Petropolis. It is understood that he wishes
to be there at anyrate before Carnival but that so long as the
question of the Taubaté Convention remuains unsettied he will
uot leave the Capital.

— Preparations are in full swing for Cornival, the various
clubs spending all their spare time in getting their muscles
accustomed to the conlinuous banging of drums and their wind
ready for the ceaseless Llowing of horns and whistles. Car-
nival is rather a trying time for us for the final and biggest day
of the orgy is the Tuesduay, the day we go to press.

— Our contemporary A4 Noticia is urging the Messageries
Maritimes to move with the times and points out that whilst
the Royal Mail has tuken the foremost place in the passenger
traffic in all classes on this route the Pacific Steam Navigation
Cowmpany has been building new ships steadily every year
whilst the German and Italian companies have been following
suit. ‘The Mesyugeries alone have put no new ships on
this route for some time and they will undoubtedly soon find
that their trade is falling off unless they wake up and build new
ships and make that healthy elemeut of competition which is
good for trade and good for the public, Our contemporary eon-
siders that the time has come for the Messageries to distinguish
more clearly between the first and the second class passenger
as is done on the Royal Mail boats,

— During the week there were 257 births and 71 marriages
in the Federal District.

— Mr. Fowler, of the well kuown firm of accountants,
Messrs, TFowler, Scroggie and Co. of Buenos Aires, is in
Rio just now. Ifany friends or clienty desire to mmuke use
of hig services they should apply at No. 50 rua Primeiro
de Murgo. . .

— The German eruiser Falke has been for several days in
this port and the usual official visits have been interchanged.
Bhe isleaving for the North. :

— The following is not a letter received by us and mangled
in the proof reading but is an epistle addressed to n member of
the London Stock Exchange from a firm at Copenhagen:—
Dear Sir. - ;

Sowe limes ago I allowed me to send you 4 orriginal-offert nnd, as
you to tuis day has not retourned same I am thinking that you— through
through the enourmous cffers—have accepled the orriginal, and asks you

‘then kindly to send the little amount, by retowrn of post, hidding all:

your rects. R . . -
Should you or one of your friendy not like to keep the orriginal, I ask
you kindly to retourn ssme by retourn of post and excuse the trouble.

Yours respectfully

By alle correspondance c. t, r. I ask you to give upp your Number,’

of account, as this is quite necessary to hold our correspundance:

Perhaps this is o hwmnble efforf to imitate Pre.sident'b-

Roosevelt.

— 'l‘hé collision between the Royal Mail Steami Packet’

Company’ss. 8. Orinoco und, the North German Lloyd liner

Kaiger Withelm der Grosse has been decided by the English’
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court to have been the fault of the German ship. Apropes of
the aceident Fuirplay makes the following remarks :—

« THE Cherbourg collision ease—Royal Mail Steam
Packet Company’s s, . Orinoco v. Norddeutscher
Lloyd s. s. Kaiser Wilhelm der Grosse—is an instance
of the commendable but not unprecedented despatch
exhibited by our Admiralty Division, the trial taking
place twenty-seveu days after the collision, which,
moreover, ogeurred in foreign waters, Had the lex
loci, or that of the flag ofthe foreign vessel been in-
voked, how long should we have had to wait ? Whilst
patting ourselves on the hack, however, we must not
torget thatin our Court of Appeal it is a very differont
story. We know of at least one collision appeal which
has been waiting a hearing for over vighteen months,
and still seems a long way off.  In the present case &
very interesting commnient was made by the Elder Bre-
thren, and one which deserves eaveful attention, as the
question involved materiaily affeets the safety of life at
sen. It was pointed outthat had the Orinoco been
built with the modern straight stem, she would have
cut the German below the water line, in which case it
iz obvious that there might have been an awful eatas-
trophe, a loss of hundreds of lives (and a telegram from
an exalted personage ?). Being as she was twenty
years old, and constructed with the old-fashioned
overhbunging steny, or, us the President ealled it, “*schoo-
ner hows,' the Orinoco tirst thrust in lher bowsprit,
then figurehead, then overhang, and by the time these
hiad successively pierced the other's side, the impetus
had been exhausted, and the really deadly waterline
portion of the Orinoco’s stem was harmless. It would
he a humane ordinance for all maritine nations, if not
actually to preseribe, at all events by tonnage measu-
rement or otherwise to encourage the reversion to the
old type of overhanging stem.  The antithesisto it is
the ram, which would, of eourse, not be allowed in the
merchant service.  The straight stem lies between the
two, but has in many eases proved quite as deadly as
a rani.n

K0 Paulo. Concessions have been granted o the Sio
Paulo Light and Power Company for construction of works on
the river M’Boy Guassti, or Guarapinanga, for regulation of the
volnme of the River Tiete and another to Dr. Augusto Carlos da
Silva Telles for a dine of railway from Sito Sehastido to the bor-
ders of the State of Minas Geraes and branches, with guaruntee
of 6°, on maximum of 30:0008 per Kilometre for 30 years.

— An immmigrant who left Sao Puulo aad went to the Plate
bas returned and related his experiences. It seems that he
wae 10 vears in the State of Sao Paulo where he saved up
14008, The journey for hingsel”, his wilewind 6 sons cost 1:2008
=0 that he arrived at Buenos Adres with only 3005 in his pocket.
He worked for 15 days at the wheast harvest and eamed 21°2
pesos per diem after which he came haek to Brazil once more
as an imniigrant. This is only ohe out of many instances of
nien going of” on a wildgoose chase and squandering their
savings 1o no purpose through listening to the tales of El
Dorados pitched thein by frresponsilie agents.

— By eacentive decree the approprintion couceded by Liw

of 20th July I568 Lins been transferred to  the Soroeabann
Raitway for construction of & braneh line from Itd to Porto
Seguro.

—In complianee with lnw 1061 of 28th Deccember last the
Lxeeutive has granted to the Araraquara Railway the gua-
rantee of 6 per cent per annum on the maximum eapital of
30:0005 per kilometre lor construetion of an extension from  Ri-
beirdozinho to Rio Pardo,

— Suntos papers to hand state that the cngraeamento of the
Cesario and Carvalhal elements has completely failen through
in consequence of the opposition of the latter to the nomination
of Cesario Bustos and Julio Mexquita for eleetion to the Sfo
Paulo Senate, which orviginated in its turn on the opposition
of the Cesario Bastos group to the contract with the Suntos
City Improvements Co, and the Regulution of the foreign loan,

— On 25th inst, the outgoing directors of the Associugan
Commercial wete entertained at a banquet given in  their
honour,

— At Ranlos it is said that eonunissarios sleep on Theodor
Wille's doorstep so as (o be in (ime o eateh the early worm
immediately he oarrives frome Sao Vieente,

— Conlrasts ! The differeuce butween Ithe Revenue of
Sdo Paulo and Santos is only 502:659$258.  Yet at Sto Paulo
there is enough not only to pave and light the town and ke
ita model for all Brazil but to leave a halanee of 206:8508 ut
the end of the year; » hilst at Santos there is no paving worth
speaking of, lighting is, well, so-so, and every thing clse
as primitive as inthe year I, yet except 60:783% all the money
is spent and Santos hankers ever for loans. The explanation,
saysthe Diario de Sunlox, is that at 8o Paulo there is an
Antonio Prado and at Santos o Tavares.

Parandi. A telegram from Curityba, eapital of the
State, says that there is at Serra Azula woman of the nume of
Marie Legat who owing to the death of certain relations in
Lyons becomes heir to 88.000:0005 or nearly £2,500,000. "he
woman is a dwarf and in very poor circumstunces. The tele-
gram further states that the poor woman has sold her rights 1o
two designing lawyers for 8008000, about £30. There is, how.
ever, no confirmation of the latter stutement.

Rio Grande do Swul. Ixports of hides from this
States from January Ist to December 31st tor last six years
1901-1906 were as follows :—

SALTED HIDES DRY HIDES

YEAR TOTAL

Lurope | U. States | Euwrope | U. States
447,742 385,378 28,000 861,120
350,469 — 358,313 14,513 723,235
485,45 — 6,398 68,886 920,738

54
421048 — 322965 190985 764,008
409,460 — 951,004]  704%0| 710684
261,355 — 384,203]  79.657| 625215

— News from Porto Alegre states that during the last vo-
tage of the Lloyd Brazilieros. s, Mercedes eonl taken from the
Rio Grande mines was used as an experiment. As a result 60
more tons have been ordered for the ship. We bave not seen
anything yet which would lead us to suppose that the National
cval has been washed into real utility and if much of it is used
on the Lloyd ships there will probably be trouble ere long
and many of the vessels will be floating about at sen in
4 disabled condition as so many of their predecessors before
them.

— Itisstated thut Col. Dinarte Pinto and Dr. Galdino
Santingo have sold their fuzendag at Haquy to Uruguayan ca-
pitalists for the sum of 1.200:000$.

— Dr. Borges de Medeiros, Governor of the State, has sent
a telegram to the Minister of Public Works, Dr. Miguel Calmon,
stating that he is proposing to arrange an exhibition in Rio de
Janeiro of wines und other products of the State that (hey may
Lecome better known in the National markets. T'he Minister
replied that the Federal Govermment would give ull its support
to solaudable an ohject, Tt is expected that the products will
arrive in Februury und. that the exbibition will be opened the
same nionth,

— The Government is sending military engineers to begin
the construction of the railway from Cruz Alta to Ijuhy. The
sume battalion of engineers will probably undertake the cons-
truetion of the branch from Cacequi via Povinho to Sao Borja
and 8o Luiz.  This latter branch is provided for in the Bud-
get law for the current year and is needed to keep open military
communieations,

— The Municipality of Pelotas has authorised the Prefect
of that town to contraet with Engincer Willinni Brown for the
water supply and deainage service of the City.

— The Jaguarense Company has ordered a new vessel in
Hamburg, to be ealled called the dmerica, tor the serviee bet-
ween Rio Grande, Pelotas and SBanta Vietorin.

— Dr, Assis Brazil, Brazilinn Minister to Argentina, ar-
rived on the 15th inst at Rio Grandeon the s, s, Madrid and
left for his fazenda at Pedras Altas near Bage,

Bahia. 'The Austrian ship Melpomene went ashore at
the same point as the illfated Bretagne a few days ago. She
was earrying 12,000 haps of coffee from Rio aud Santos as well
s 3,000 volumes of various merchandise and 500 bags of cacau.
The eargo was for the most part taken to Bahia but some of it
was jettisoned in order to lighten the ship and give her every
chanee of heing got ot when there is a very high tide.

Pernambuco. The minister of Finance bas asked
tor further information as to the complaint made by the firm
of Forster and Co. of Recife that they had heen obliged by the
Custom House officials to deposit $4,000, or £200, before being
allowed to land 100 1bs of Lutter from the s. 5. Gunther.

Ceard. The following table gives some idea of what
agriculturists have to contend with in this Slate from want of
water. ‘Thu period covered is 16 years,

Days with rain. Millimelres
&9 :

338,87
89 598,84
78 756,40
115 1.139,16
105 1.195,05
a5 863,60
78 1.275,65
32
6
18
a7
37
38 4]
11 639,71
69 628,10
76 635,54
1.033 10.892,20

Parad. Tietotal receipts at the Customu House of Belém
for the year 1906 were 27.473:9208 The largest amount collected
in one month was 3.153:6368 in March and the least
1.732:736% in June.

The Acre. Dr. Bueno de Andrade has been nominated
Governor of the Acre Lerritory.

PURGEN = The ideal aperient.
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COMMERCIAL AND

PASSENGERS’ GUIDE

Acenmulators

Fruits
Agents Furniture % ’
i
Ammunition General Merchandise i
Automobiles Glass
Barbers Gloves
A Blscuits Groceries
Boots & Shaes Guns
Brushes Hardware
Candles Hats
Chemicals Laces
Chocolate Ladies' Articles

Clgars and Cigarettes

Coffee Merchants
Ornstein& C o.—Rio—I15, Rua Acre. Cable address : Ornatein.
A

Leggings

Machinery

Colours & Paints

Musical Instruments

Curiosities, Fans, Insects, Birds, &c.

A. Jacobsen, Natté’s Successor.—30, Rua do Quvidor—Rio,

Cutlery

Diamonds

Drugs

Earthenware

Photographers

Post Cards, Views and Albums

Ao Pestal Cascata.—42, Rua do Ouvidor—Rio,

Rubber Hand Stamps

S. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
Rio—1st Hloor. 27-7-06

Sacks and Bags

Ship Chandlers

Electrical goods

H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.

Fancy Goods

Filters

Tea

Travelling Trunks &e.
Santos, Silva & Co. Antonio dos Santos Lemos Successors ©
A. M. dos Santos Costa & Co. — 79, Bua Uruguyana — Rio,

Whisky

Fishing Tackle

Wines and Spirits

|
|-&
[ -
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| for all purpcses.
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Prosperity and

| CAUTION.—£50 REWARD. |
i T
! MERRYWEATHER AND SONS Ltd., : Sickness are poor Bedfellows!
hereby caution all Colonial If you are ill you cannot do good
and FOreiUn buyers of their . work ! If you feel weary, tortured i
« Extra Bub-Sub 11} « Dllb' ' by headache and had digestion, if i
S P “M - 4 M d | you are nervous, it is because .
ub, elr} Sl:[pel’ an | vour cireulation is wrong. Iy
other brands of Fire Hose, to ; e e DGO "
sce that their name as well as i PELAY 18 DANGEROUS 2
the distinctive brand appears | TAKE AT ONCE REUTERS ’\‘P
on each length. i LITILE PILLS,
| &£50 reward will be pald j that ke the Liver work, stimu-
I for information !eading to the ! late the cirenlation and ke R
conviction of any person . you feci jolly as « schoolboy, for yood Llood makcs the museles
; pirating any of Merryweather elustic, clears the Byes and Brain. fm-
il and Sons’ Registered Trade e :
Marks. o ) o
Write for Pamphist * HINTS ON HOSE." Reuter’s Little Pills Maintain Vital Force !
______________ 264 IX. | e A
! MERRYWEATHERS; ] Agents: De La Balze & Co., 72, Rua S. Pedro
| L re, LONDON, W.C. '
: 63, Long Aore, ’ ‘ RIO DE JANEIRO ¢

%ﬂﬂiwg j{_ﬁ“riwi THE BRAZILIAN REVIEW !
LA < Swtnrday, January 26th 1907 :

Monday. 21st—The market openvd with bank paper on conditions

' COCTILIAT N DER TS e W8 CLONING JANCARY 256k, twe 7 at 15 13/52d. and 15 7/16d.. and busimess in private doue at 15 1/2d.,
WrRE AN Lorto s . but withont animation. At noon only the Baneo Italo-Brasiliano drew

i e hirher rate h s s . Cele ‘ds s N e |
! JCOMPLLEE, HY  FREMISSION. FIOM UL FTGCRES GiveN  BAtGY 1N THE at the higher rate. At close Ilu' movement Vi ~1v1'n]l, l;u‘E the narket
JDENAL DO oM Ite o) was firm and closed with uearly all the banks drawing at 13 7/16d. and

private selling at 15 T3/82d., with little money at 15 1/2d,

— - T T - Tuesday, 20ud- — At opening bank llls were quoted at 15 13/32d.

: / and 15 7/16d., the fatter rate soon after hecoming general, with unimpor-
tant offers il busivess jn private at 15 1820 and 15 1/2d. respe-
ctively. In the afternoon, a slight demand produced a weakness but no )
fall in the hank rate, and the market closed dull with bank hilis quoted
aL 15 13/32d., and the banks buying at 15 15/82d., and private offered at
13 7/16d. as maximum.

Wednesday 25rd—The market opened with some hanks drawing at
15 13/32d. nud others at 15 7/164., and offering to buy at 15 1/2d., bhut
with no selters at over 15 B1/6KL., private heing quoted at 13 25/82d. with
a limited movement, and closed dull at the same rates. !

Thursday, 23th—"Three hank rates ruled at the heginuing of the day; |
TAS/SA0 1518820, and 13 7/16d., but shoretly after the middle rate
became general und steble. At about 2 p.om. bills heing more frequent, !
bank drawing rates rose to 13 7/1Gd.. bt at close the Englich hauks |
lowered their rates to 15 13/32d., private being yuoted at 15 13/524d.,
and 151/l

I'ric Sth—The market opened with the hanks’ drawing rate at
15 13/32d., and offers of private at 15 P/16d.  In the afternoon rafes were
firmer, hut unaltered in the banks, though private paper was quoted at
15 7/16d. and 15 157324, the markel closing at these rates, with the banks
refusing to buy al under 13 1/2d.

3 26th — The market opened with hanks’ drawing rate at
< and huying at 15 1/2d, with money  for local bills at
-, but with no movement. In the afternoon the Baneo Italo.
o raised its rate to 15 716d., hut without affecting the rest of :
the market. At close hbank paper was quoted at 15 1., and private o8
at 15 7/16a. amd 15 15/32d., with business in the street at 13 2064, ‘“

v during the week, quota-

fronm 15 13/32d to 15 7/16d
)

Harngy

[SEIN

R SRR

sdlpan, .
e Rates have heen ahmost stalion:
tions of 90 days Bank paper ruling
aud private from 15 7/16d, to 15 1

At Pard Rubber hills were oftering frocly at 15 1724, and T
at Buhia fair lois of cocon bills were selling at 15 17/88d. A * :
There is no lack of bills for the present nor will be unless Ta

the Syndicate should stop buying or should buy and store here
without drawing. In our coflee article we refer {o the effeet that
such a policy would have on exchange and, perhaps, on v
the Caira, We, however, understand that even ifan internal
loan were issued part would be placed in London and the rest
be used, if neeessary, as mnrein for coitee eredits, in which case :
there would be no searcity of hills. !

19!
i

oy
3!

)

Tunes
Wed,

Mon, .

Z : © The balinee sheet of the Caize de Converso shows gold

e T I . tothe value of £2,557,347 in deposit ngainst Rs. 40,914:8308 of
| — M N f . N
; Balemnes b il husiness was doue during one week el Janaes 900, couvertible notes in cireulation. A good deal of gold is expe- ;

were Wodal — 157 gl for 40 s Bank paper and N — 18 Ugd. for eted in the course of the next two or three weeks {hat will pro- H
| brivate. bubly raise the reserve to over £3,000,000 t
i The avernge Bunk 90 d's connter Avawing re for the week o tat RPN ; s ! ' H Vo
b1 gdl the corresponding sight rate by 15 %9k, agninst 15 ”,:l‘:‘lf:h'(’!"u\:- ‘The Mandos Harbour issue was completely covered and P

rige siehit yate of the Cantara Svudical.
. Tie wverage deprecintion fm the weok exlenlated an the lasis of the Bankes!
sicht rate, s 43220 and the preminm ou goll 3614 9/, wpaingl 43 22 Yo and

will help to hring grist to the mill, The Bahin port eontract is
inthe way of being concluded and that and the Pard and Rio

{ N . H
I 7609 01 tuat week. AT these eates: Grande sehemes will also help considerably, About the Sautos I
i Ve s worth et 15865 loan there is no news further than the rimonr that the Sfo
.................. ag warth ny $65T Voo E . . .
‘ 1 shitling - g e Paulo Legislature will not eonsent to the issue of gold but only
| 1 penny , s s 66 » of curreney londs which will, if true, spoil it for London., -
1 Fra : ' ’ oo Bank of Euglund rate continues 5%, and the Reichsbank | 4
1 Mark...,.. » » » » » - 10 "My 3 )
’ 1 U. 8. Dolixe, N N . . has reduced its rate from 7 to 6 fo 'Phe open market rate in
l 1208MK eain ...l IR . A Londou for 3 months bills on Janaary 26 was 4 13/16%,. :
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Brazilian issues are sustuined, Fundings being quoted at
105 1/2 and 1889 Four per cents at 99, but Dritish Consuls
have gone back a bit from 87 1/2 to 87,

Here Messts Knight & Perini, the owners of the new Perini
fibre, ave the first in the promoting field to ofter the public a
share of good things. The Perini fibre wants no pufiiug, it is
as well known now as the Monument and its future sure. The
object of the new eoncern is to manufacture the fibre and refuse.,
Asg the amount of money in circulalion increases we may look
for lots of new flotations and ouly hope they will all be as good
and useful as this.

Aunother eftect of valorisalion is the starting of a morteage
bauk in this eity with a foreign capital of £1,000,000 under,
we believe, the same nuspices as the Belgian concern at Sio
Paulo, now doing well. All the same it must not be forgotten
that Conversion depends on the Balance of foreign payments
and that nothing should be attemipted that could in any way
put tiat in danger,

Cottee shipments (embarques) here and at Santos yielded
£445,000 for the week against £461,400 for the previous week
and £303,400 last year.

For the crop, clearances up to January 25th show 3,126,1n
bags more than last year, and sterling value £6,041,448 more.

Balance of the Caixa de Conversio Sat. Jannary 26th
Debit Balanees

Note Account (Total prepared for emission)..... ...,
Subsidiary Coins and Balance in Hand... 00,000

Cash. Gald in Deposit. ..
Fes, 2,015,160..,......
Duollars 480,

Marks £, 050,000,
Rs. 20:5002 Brazil Gold.

03000

Peso< 10, 1-19-9-— J13TO7
Liras 40............... 1-.11-9— 258437
Crowns 430 Austria.. .. 17-18-4— 2868666
Pesetas 75 478695

40.917:

105.85

348792
03000

Credit Bualunees
. HLL315:0708
........ 401:0908
e G2LG2070308
wry coin) 18:0005  62.938:9508000
’ 103.553:8103000

Ewission. Notes issued
Less retived paid.
Notey emittable (recd)...

Federal Treasury(reed in subsic

N

(.914:8808000

Messrs. . Henry Schroeder and Co. announee the receipt of a cable
from their Santos agents advising them that they have reeeived £27,000
in respeet of the second week’s collection aud £34,000 in respect of the
third weelc’s collection of the surtax for the service of the State of San
Paulo Five per Cent. Exchequer Bonds.

|
|
!

THE CURRENCY
Notes in circulation on Dec. 81st 1906...............
Couvertible notes issued by the Caixn de Conversio in
eireulation on Jan. 25th 1907 .

664.792-9608500
40.914:8803000

705.707:8408500
788.364:6158500

‘Potal notes in circulation on Jan. 23th, 1907
Notes in cirenlation August 31, 1808

THE BANK RATE

Thie deeline of the bank rate to 3 per cent. has heen the
signal for flotation of innumerable schenies held back by the
searcity of money. ‘The Mandos Improvement Company
which has been waiting ils opportunity formonths,isfirstin the
field and, like the proverbial early bird, will, we trust, cateh the
early worm. The capital of the new Comipany will be £400,000,
composed of £200,000 ordinary and £200,000 7°), preferred
shares. Moreover, £500,000 will be issued in 5%, debentures.
The issue was made by the London and Brazilian Bank,
The Company will construct waler and sewage works for the
city of Mandos. It seems paradoxical thal with the immense
Amazon running past their doors water works should be
wanted at Mandos.  But, apart from the fact that the level of
the water sometines falls 40 fect below the level of the streets,
the quality of the Amazon, like merey, is not strained i in factk,
it is very bad indeed to drink—the futher of fevers, ‘

S0 the Mandos Tmiprovement Clompany is to put that right
and carry ofl the sewage and make Mauwdos as healthy and
comfortable us is possible with the thermometer at 90 degrees
in the shade.

FOWLER, SCROGGIE & GO.

Railway and General Auditors Incorporated Accountants and
Agents Buenos Aires, Rosario and Moutevidéo

G, G, SCROGGIE, ¥, 8. A, A,
AL S, AL AL

And a larga staff of Gompetent Assistants and Esperts

T. B, D. FOWLER, I. 5. A, A, v,
G. WINTER, A. 8. A, AL T. C. E. FOUWLER.

Undertake Invest’gations and Reports on Publie Compuanies’ Aecounts in
the Argentine, Urnguayan, Chilian, Braziiian
and other South American Rdpublies; also legal representauon of
Companies, Firns, or others,
HEAD OFFICE: L
64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aives

A. B. C., AI & Licher's Codes, Cable Adress “QUITTANCE”

Union Telophone 83
15-9-07

ADBURY, WILKINSON & GO., LT,

25/27, FARRINGDON ROAD, LONDON, E.OC.

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECE!PTS, TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODEfN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCT!ON, BY PHOTOGRAPHY, éc., OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD—NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASiA, é&c.

DESIGNS AND PRIGES SUBMITTED ON RECEIPT OF PARTIGULARS
OF REQUIREMENTS,

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELL.O3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL: - -
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS.

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TEM ADOPTADO 03 METHODOS MAIS

MODERNOS E APERFEICOADOS PARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
’ QUASI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE £M TODAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REFUBLICAS LATINO~

AMERICANAS, COMO TAMBEM NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORGAMENTOS SERAD FORNECIDUS A0S INTERESSADOS. .
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I BUSINESS DONE ON THE RI0 STOCK EXCHANGE The business done on the S8ao Panlo Stock Exchange during the ¢
B During the week ended January 25th, 1907 week ended January 24th 1907 amounted to Rs. 450:4728000, distributed | L
N CLOSING as follows : £
i . (113 - " t
i DPRSCRIPTION Bales | Highem | Lowest | —5 00 Lt Date Government Securities . 78:7988000 :
week § of lust Railway Shares. ... 220:283%000 :
i Banks.......... 94:4808000 o
B @ KNT Rk Insurance ...... ceeas 11:4608000
: O i Mortgage Bonds.. e 45:451$000
iy 0, N 4]
Apolices Gernes 595, | 935]1:0188 [1:0195 (10168 |1:0178 | Jew. 25 Total, week ended Jan. Ié:}' igg; eerees égg;;gé:ggg
- Do Fractions.... 14/1011:0208 | L0008 [1:0205 | 1:020% > 24 » » »  lith :
It Intersnl Lonn 1897 66|1:0178 |1:0168 |i:ul7s |1:0168 > 2
: Do (1903) bearer, .. 2001:0188  [1:0158  ]1:0178  |1:016% » 25 —
¢ Rio de Juneiro Mun 70| 188 1688 1688 1878 2 B B 0C A "
i pal Lona, beaver ! 22 2 S oo CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
B 906 .. 1.6 180 176! 1798 1768 » 25 i
i Do s oEl s | e | 1S i B ON THE LONDON STOCK EXCHANGE -
Do Gold 2m o060 2548 2808 2848 2843 s 24 /
Brvte nt Hine 32| 8008 | TU4$ | w00 | T96% M For week ended
Do order 277| 8208 | soss | s20s 8058 » %
Do 5008. 1| 7968 965 | 7965 EOUS > 23
' SBtute of DESCRIPTION Dec. 29, 1906 ‘ Jan. B, 1907
. R A 886 67§ 648 678 668 » 25 -
Hanks .
Commercial........ 6| 1268 | 1265 | 128 | 12ss > = Government Securities
Commiercio 190| L76$ 1758 1758 1768 s 23 Quld Loan 1879 4 1/g 9/q... 88 90 97 89 ;
Nucional..... . 130 318 31§ 31§ — > 23 > 18834 1/, 0/, 86 88 86 38
Lavousra e Conmmercio .. 85| 1363 1238 1258 — > 2 » 1888 43 87 89 87 89
s 1889 4 of,.. 8434 814 | 8 81k
RA1LWAYS & TRAMWAYS > 1895 5 9/, 961/21 9712t 951/2] 9712
R » 1908 5 o/, 112 %12 | 9% % 1S
Viagiio Sapucaliy.. 6451 188 2685 2685 2736 > 24 West of Minas Raflway o 96 97 96 97 .
Do vjc 80 days . 1.000 2 2 28% — > 21 New Funding Bonds 1898 6 0/, 103 04 102
Jardim Botanice.. 15 23% 2255 2235 —_ » 25 Rensoinslon Bonds 1902 4 o/, 8434 ! 8514 83 831/2
State of 8, Paulo b v/, 1888, 5] 97 96
COTTON ALy > » 3 > Bouds 6 9/,. u8 109 95 97
State of Pard 5 9/, 9L 93 40 w2
185 ‘_:TUS 2708 0g 2708 > 24 -
288, 2 288 — D .
v 20 230: z§8§ g?@i — DB Corporation Bonds e
) Clty of Rio de Janeiro 4 o/, 82 1/2 881/2| saim :
IRSURANCE City of Snntos 69/g......... 105 2 tod
- - |
BN Previdente...... P 8] 27us 208 R — s 23 .
Unido dos Proprietarios B0 -~ - — — » 23 RI"WIYS 4
Confianga. ... YN 100 478 478 478 —_ » 2B Bravil Greal Sonthern 7 0/ Cum, Pro 512 G1/2 512 584
Indemnizadora......... 800 458 408 458 4385 > 24 Conde d'Eu Limited.. — — — — H
Eapirito Banto and Car: . 51/ 53/4 51/k 584
Drngrrurks Gt. Western of Bruzil, Limi vevaee 1212 18 12 172 1
> N » 69/ Prof. Bhares . 1214 | 128/ | 1214 128/4 .
Juedim Butunico 281 2uss 2068 2068 2078 » 25 Leopoidina Limited..... Wy R T4 12 5 1/3
Do nd s...... 285( 208§ 2048 2068 2048 PR
Corcovado, fabriea..... 202 20035 20U85 20085 26085 » A 8 ] 3 5
Carris Urbanos......... 407 201§ 2018 2018 2008 oM ) 2402, 212 25 26
Manufact. Flam. (fab.) 20 1us 196 198 —_ 7 | 2 205 209 411 |
Cantareiri e o Flu- 114 118 114 116
minense. . . 80 2008 2028 | 2008 2008 > 2
Miscxerannous Railway Obligations :
Brazil Gi. Southern, 6 v/, Stl, Mt, Debs, 1808] 96 98 6 98
Intern, de Docas, 4.000 3 %5 £8 35 v % > » G %/, Stl. Mt. Debs. Red.| 98 101 98 101 L
Loterina 3.260 68 535 1 5$75 585 > A4 > ] 6 9o Perm. Deb. Stock.| 6 98 06 98 s
Docas de Santos. . 30} 34188 3158 | 3IRs 3208 PR 1 Campon & Carangols b 1/39/,. B -— - - 1]
Transp. e Carrusgens., 60 Gug s | 60% — : 2 Conde d’Lu 5 l/g ¢/a Dabs,, — — —
Gt. Western of Brazil Stock 69/ 183 135 83
MORTGAGE BOXDS Leopoldina 4 v/4 do Btock, red 92 43 921/2 | @312
X Mogynna, b 2/, Deb. Bonds 100 102 100
B. C. R.aud Internac.. I a5 208 [ Yoy — L] Porto Alegre # Nove Miun
| I Deb, Red. 1907...... YN 95 97 95 97
B. Panlo, Ltd. b 1}, ©/, Debeutures Stock 126 128 126 128
- = . < 3 ~ > © ves ‘ ¢
The total business done on the Rio de Juneiro Stoek Kx- » I;’ n;: . :}3 }(ﬁ }3& 152 ig% )
change amounted to 2.572: follows: — Rio Clare, &, Pualo 5 9/, Deab, slock.... 120 122 120 122
Government secunties
Bauk shares.......... Banks
Railway & I'ramwny shares British Bruk of South Ameri .
5 > rerics, Limited, 1714 | 17344 17 1/4 17 8/a
Cotton.....ocoveni,u .. 133:1508006 London & Brazikian Buak, Limited. ., 24 ! 4 1;9 24 24 11/2
Insurance ... . . 11:4608000 Lendon & River Pinte Bank, Limited. 61 63 6012 6112
Debentures .. . 181:9668000
Miscelluneons. .. 63:6103000 Shippi .
M 5:7508000 pping -
lortgage Bou(?s 15:7508000 Amaxon Steam Navigation Co, Limited 91731 1012 91/2| 10172 :
Total, week ending January 25th, 1907, 438000 Royal Mail Steu: Pucket Co. 53 13 53 |53 2
» » » January 18th, 1907, 628000 Pacific Stewm Navigation Co 201/2] 21/2| 23| 214
» - » January 27th, 1906. 2.228:7718000 i
BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE oure breto, ung | THIRg o | w1 .
A uro Preto, ord .. 0, !
: During the week ended January 24th 1907 5t Jahn de} Rey.. 13/52 | 16/52 ek
g i CLOSING : i
DESCRIPTION Sales |Highest|Lowest | This Date Telegraphs
ek | Last | "
. week { of last Awmnzon Tel: Shaves . e 3 31/2 3 81/2
4 T _— Western Tele. Ca. shares.. «.e| 183/8 137/8 13 5/8 1418
GOVERNMENT SE- do do b Yf, debs S - — —
CURITIES do . do 4 9/gdeh. stk.....| 9 10L 99 102
5. Paulo Munic. 7th.... 107 988 Y73 n. 2 i
! State of 5. Pauloe....., 80 4698 _f Ja ], 1: Miscellaneous
i Itetiba Municipality .. 115! 285 — .03 Custtareiva Waterworks b 9/q deb, Ind jgsue..| 100 102 100 102
: 5. Carlos Munic. [0, TR 543 T City of Bantos lmp. 1.4, 7 9]y non-cum pre JL12 11 142
: S. Simiio Munic......, 621 7985 788 r 23 City of Buntos Imp. Ld. 6 /g coum pref......| 1112 | 18 1142 12
H Santos Municipallty. 12 058 _ T do do 5 9fg Ist charge 103 103
! Rio da Juneiro City Linp. Limited,...... 43/8 45/8 43/8 458
i RAILWAY SHARES do 59/ Deb. Int, Apr.-Oct.. 99 101" 100 102
! . do do do Int, June-Dec. a8 100 99 101
Companhin Maegyana. .. 437| 2908 286§ 2903 298§ Jan. 24 Rio de Jaueiro Flour Mills Limitod...... 15/8 198 15/8 178
! Do 30 dnys.... . 100 288¢ 288§ 2888 — > 24 > > o Mort, deb..... 08 99
; N Paulista. .., 271 2868 2763 U768 2388 y a4 8. Faulo Gas Co, Limited.,,............ 188/4 | 181/ 188/
i do 59/ Debs, (Regd.) .. 49
| BANKS ) Dumont Coffee, 0rd.uey.rsen,snasnn.ns 212 138/ 314
! o 71/39/4 Cum prel,.. 81/2 712 81fd
HE Banco Uniilo. 4585 4685 [0 2 2 o 513 9/, Ist, Mor. dek 99 101 96 98
| ., Ital, ¢ sile 548 518 bis . o3 8. Paulo Coffce Bst.5 Y3 0/ Ist. Mort: deb...| 101 108 98 103
i . Com. Lialiano.. 20 2848 9848 | ugne | s 24 Pernawmbuco Waler Works...ooiviniinnens..| 92 07 490 96
»» Com. e Indust,. i 8508 3168 — I » 25
;o de S, Paulo.. .. 30 198% 1388 138% s 23 Tt e — — ¢
] v do Commercio. . 50( 830§ s 14508 = s 18 :
; INSURANCE CLOSING QUOTATIONS ON THE MONTREAL STOCE EXCHANGE :
Compaphia Paslista de a2y Montreal Prices g
Beguros, 40 9/g,,,.... 10| 50§ 888 90§ — Jan, 8 Jan. 4 .
) Mexicun Light and Power Co.. TP, o6 66 il
MORTGAGE 1IIONDS Do e e s tatntonarnasaneansan 82 82 Q
] 8iio Paulo Tramway Light and Power Co. Limited 185 136 <%
g Banco de Cr. Real, sight 614 1785 1785 1786 178 > 18 DO D 0 g s auriasnientesstonsionreetssirsracsssnnses 94 94 :
1 Do 30 days... 710} L0g 195 19876 178 + 24 Rio de Junefro Tramway Light and Power Co, Ltd. 47 46 1/4 5
4 Banno Uni~ .. i 832 G418 [JT] i 648 6b§ > 2 DL T 8 78 re
[
|
i 4
foo '3
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COFFEE ENTRIES

FOR THIL wEXK ENDKD HOR THE CROP 10
Joo. % | Jan. 18 | Jan. 2] Jen, 25 | Jeu.2s
1907 ' 1907 l 14906 1907 1908
[ ) |
1
By Centeal Ry ..oy 27,044 29,750 11,974| 1,564,008 1,223,055
» Leopoldinn Ry 3 i
Inland caiooaianaen 25,243, 40,608 3,002 1,103.538 924,425
Constwine, dischinrged. . 1,6'10; - 4,012 B,460 126,038 116,661
53,917' 74,863 20,936, 2,793,699 2,266,181
— 85 183 orew 52,782
Net Entries st Blo. ... 53,917 74,789 20,754 2,725,979i 2,218,869
Constwise, in teansit... — — | — 45,609 89,660
Nictheroy from Rio & H i
Leopoldina R'y % ..., 7.203 4,070, 182 211,098 164,845
Fotal Risincluding Nie- i !
theroy & trausit..... 61,219 78.850, 20.936: 2,982,586 2,464,774
Ranros: 219,160 402.030! 67,123| 10,796,790 5,792,654
\
Lotal Rio & Bundus. ..o 280,379 480,880 88.059| 13,779.876 8,257,458
1 i

The const arvivals for the week ended January 25th were from:—

Macahé....ooovvviiiiiiiiiiiiiinn., 1,210
Itapemirim.’ o 310
Iguape.. 67
Victoria e 31
Aleobnga . ..ooiiiiiiiiiiiiiii, 12

B T2 1,630 bags.

‘The tinl enlries by Lhe dilferent 8. Paulo Railways for the Crop to
January 25th 1907 were as follows ; -

Per Remaining
Past Sorocabuna  Total a Total nc at
Jundinhy amdothers 8. Paulo Santos 8. Paule
19061007 & 9,847,008 1,471,488 10,818,491 10,796,790 21,701
1905/1006 =+ 5,010,357 782,118 5,792,475 5,792,684 nil

COFFEE LOADED (EMBAR(QUES)

DURING wEEK ENDED |FOR THE CROP TO

1807 197 t9ee [Elirg 1906
Jan. 25/ Jan. 18| Jan. 26 Jau.25 | Jan. 26
Rio..... vaee 60.888| 46,958 2G,54d( 2.291,073) 2,100,120
Rlietheroy.. Y82,  9,b8v —_ 2015, 194 1556.880
To transit.. -- . — — - 45,509 89,560

PTotul Rio including Nictheroy

& Lransit .| _6L,870| 66,638 26,545( 2.541,776| 2,845,616
LT X 150,281 (207,104| 163,727 8.414,047| 6,631,327
Totul Rio & Sentos. ... ... 218,151 190,273 10.955.823, 7,876,843

Rio de Janeiro, January 26th, 1907.

Entries at Rio and Santoz for the week ending January
25th were 200,501 bags less than for the previous week and
192,320 more than for the corresponding week last year.

¥or the crop,entries renched 18,779,376 bags agninst 8,257,458
bags at the corresponding dute last year,

Bhipments (embargues) were 45,491 bags less than for
the previous week, and 27,879 bags more than the corres-
ponding week Inst year.

The avernge price for Rio No. 7 was 43667 for the Syndi-
cate and 8§938 for the Market against 4§667 and 3$813 in the
previous week and 4$504 last year; and at New York it was 7.00
eents against 6.89 cents for the previous week and 8.89 cents
last yeur.

Stoeks inereased by 4,819 bags and are 2,267,277 bags
more than last year nnd 1,548,254 bags more than in 1905,

Santos entries nre 182,870 bugs less than in the previous
week, and exceeded shipments by 62,879 bags. 'The daily
average for the week (5 days) was 43,832 bags,

On the basis of eomparative entries to January 25th this
year aud last, the erop should be as follows 1 —

Rioo.eenenn., 121.0°/, of 3,406,085 = 4,121,302
Santos........ 186.4°/, of 6,982,885 =13,016,098

10,388,920 17,137,400
Other ports (say)........... ererereeian . 700,000
Total probable entries............ wveesas 17,837,400

At Santos there is a notable reduction of entries but whe-
ther it iy attributable, as some maintain, to Government inter-
vention, to the absolute lack of stornge room at Santos, or
simply because most of the coffee has come down already, as
we imagine, we leave events to decide,

Prices have improved a bitboth here andabroad and though
very little real business is doing outside the Syndiente, whut
little there iy is ut prices that seem to indieate an inelination
abroad to approximate to the Syndieate’s level,

Here and at Santos the deul is, of course, most unpopular -

amongst shippers, dealers and brokers, who suddenly find themn-
selves with nothing to do. Shippers blume the Government
because t.  buying is not distributed amongst them instead of

being given to a single firm. Shipownerson their side co

that Wille gives all the freight {o his own boats and ul‘}]llri"a]tllil?}
rest are left out in the cold. 'fhe exchange business goes to
half a dozen favoured brokers and the rest have nothing to do
and generally, the whole market has the appearance of heing
on strike, or got no work to do,

No doubt n disngreable enough position but as a matter of
fact shippers, shipowners anda brokers erowded the business of
a crop into six short months and it is to be presumed profited
accordingly. All that has to hiappen for business to go on again
on itsold terms is thatprices should go up abroad or fall here
until people ean be induced to buy. By shipping hugger-mug.
ger 10,000,000 Lags, in six months the foreign markets are, in
spite of Government purchases,over supplied and will only l,)uy
whethas weuld now seem to be the cuse, supplies nre worked off
and prices approximate,

As for giving the contract o a single fitm we eannot gee
bhow Government could have done olherwise, unless the Syndi-
cate agreed (0 accept other guarantees, as no doulst they would
have been pleased to do had pretendants Jjoined the Syndicate
as Wille did- As o matter of faet what they want is to share in
the profit without sharing in the risk, which is unreasonable.

Conterences hiere succeed ench other so fur without anything
very definite having been arrived at beyond the acceptance in
principle by the Federal authorities of the issue of a lonn
with the endorsement of the Federal Government for vi-
lorisation purposes. When or how the loan is to be lInunched
does not yet seem very certain. London, as was to be eXxpected,
declines to entertain the business. 'The Freneh Bankers are
willing, bul only on terms that the Federanl Government is
unwilling to entertain. There remuins the Home market and
launch of u loan after the style of the Municipal issue of 1904,
which seems for the moment to prevail. At present, apolices
are quoted on our Bolse at ahout 1 1/2%, premium and the £ 20
bonds of the Municipality issued ab 840 are quoted at
280. It is extremely unlikely aloan eould be raised abroad over
90, which would correspond to 9008 per 1:0008 fov apolices,
There is always money here for apolices and an issue ut 9003
would certainly be attractive hut whether anything like
100.000:000§,the sum proposed,could be found is anolher matter.
As far as we can understand the plun is to buy the coffee with
the proceeds of the iuternal loan and store it here. But against
that there is the grave ohjection that by storing the coffec
here the market will be deprived of bills to the value of the
coftee acquired, some £6,000,000,

Lust year during the five months February to June the
contribution of coftee Lo the supply of hills was as follows: —

£
February .. .oovvenann... PR 1,174,614
Mareh.... . 1,443,905
April 1.242,012
May 1,092,570
JUNE. v e iiies it N (389,572
5,644,673

During these five months when there is little else but
Rubber to ship, and that is exhausted in Mareh, the market
wast year was supplied by coffee with bills to the amount of
nearly £6,000,000. Nevertheless, it was all the Bank of the
Republic could do by utilising every possible resource of the
Government, ns well asof the Bank of Brazil, to keep exchange
from falling. Unless, therefore, the £6,000,000 of whieh the
Exchange market would be deprived were repluced in some
other way we fear that a decline of exchange, that might even
endanger the Cuiza, would be inevitable. The market requires
some £4,000,000 2 month to meet foreign engagements. Without
coftee for the next five months instead of the average of over
three million sterling would give only 2 1/4 millions and the
Trensury would require to draw on London for the gigantic
sum of £8,500,000 to keep exchange from falling. If the internal
issue is determined on, it should either be on condition of plac-
ing the bonds abroad afterwards, as was done with the Muni-
cipal issue of 1904, or else that the coffee purchased should be
used as collateral for Lorrowing, asg in all probabillly is intended.

It is reported, we do notknow with what foundation, that -

the Bank ol Brazil will advance 4 to 6 thousand contos for pur-
chase of the stock of low grade cofiee in the hands of commis-
sarios that is causing such an outery, There are likewise
rumours to the effect that other houses besides 'I'heodor Wille's
will be commissioned to buy, but that we should be
inclined to doubt, as only a very first rate house like Wille's
could draw to any extent except against Bills of Lading, and
even Wille's have their lmit.

As regards the weather alternute rain and sunshine favour
growing crops.

A correspondent, whose letter we give elsewhere, suys.umt
locusts have done more damage than was believed and,eertainly,
if the fruit has sufferred generally like the specimen he se_nt
us, the effeet on the crop will be sensible.

The Associagdo Commercial of Santos has fol'\\'{ll'(led 0
somewhat hysterical petition to the President begging for
immediate assistance to take coffee off the hands of Commissa-
rios, whose position, with 2,891,951 bags tg carry, is depicted
ag desperate, In Qctober last the Asgociagdo waorked the falte
de numerario orncle most eflectively nnd induced ex-Presk]ent
Rodrigues Alves, or his alter ego Custodio Coelho, to relieve
the tension by buying up 400,000 or 500,000 bags of coffee, which
were afterwards resold. This the Associagdo would naturally
like to see repeated, even if to obtain their end they have to
snerifice coherence and endorse today the very opinions that a
duy or iwo ago they condemned so severely when emanating
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from the Commercial Telegram Bureau. We understand that
the petition was not meant for publication but for the President’s
private consumption, its divulgzation being dubbed Ly a Santos
paper, that ought to be inthe running, as a “lamentable
indiseretion.” For our part it seems not merely an indis-
cretion but a misrepresentation ag, whatever linbilities may be,
we cannot believe that immediately after murketing what
would any other year be regarded as a very good erop at very
fair prices there ean be any iminediate scarcity of money
mnongst planters or Commissarios,

It is clear that to handle an enormous crop like this a good
deal more money than usual is required. Already some
40.000:0008 huve been issued against gold, but with a stock
of 3,600,000 bags costing 70.000:000$ or 80.000:0008 to be car-
ried a good deal more may be required to help planters to hold
the coffee over for better prices. In a month or so money will
be wanted for moving the next crop and, unless it ean be sup-
plied either by Goverament purchases of actual stocks or by
loans from the Banks, Commissarios will be abliged to let
go for whatever they can get.  So far, however, there has
been 1o panic ner semblance of panie vor if Government go on
buying will there be any.

Syudicate Prices M ket Prices

January 73000 43700
» 78000 538700
» 8000 53800
» 73000 53900 to 63000
» 78000 68100
» 78000 62000

N Paulo, January 26th 1907,

The latent firmness in the eoffee market, which could be
distinetly felt at the end of last week became prevalent during
this week. New York especially showed signs of marked im-
provement owing to larger hbuying orders from the interior, It
is allozether remarkable how the disparity of the American
market on the one side and the European on the other has hoen
more and more reduced, so that our surmise, ventured here on
January Sth that the States will probably buy in Europe, is
near being realised or is realised already.

On Jannary 2nd, March was quoted in New York 5.55 e.,
in Havre fes. 40 31 and in Hamburg 821/¢pt, On the 24th
the quolations for the sunc month were the following: 5.55 e.
fes, 38 8/4 and 31 1 4 pf.

A readjustment of values by fes. 2 move or less took place
Lotween Havee and New York within 3 weeks,

Whether the ISuropean Markels will be able under these
conditions to keep their prices down to present level appears
very doubtful, as they have not been able yet to replace what
they have delivered to consumption. whieh must bea larger
quantity  than usual, owing to the excessive cold reigning
everywhere, o

The distribution of the visible supply is o very goud object
lesson also, in order to gnuge the actusl position,

We take the following figures from Mr. K. Laneuville's
monthly report of the World's visible supply which speak for
themselves.

There were of Beazitcoftie in store, afloat and in charee at
the end of each sueerssive yvear in thousands of bags: —

1006 1905 1904 1902 1902
Euvope ... o .. 6.215 4.408 5.1 1
United States... . ..., 4.171 1.407 4.

8.005 0.
1709
1.963 Sl
35306 376 4175
OF the 10,886,000 hags in store, atloat and in charge, about
1,800,000 bags belong to the Sao Paulo Government, so that the
tetunl quantity ot the disposal of consumption was only about
8,6.:0;000 Laygrs of Brazil coltee, even less than last year's figures
show at the same time. 'I'hat only a very liniited supply of the
Stoekin Brazil ean be drawn fromy unless prices advance con-
siderably, i< obvious to everyhody, provided the Government
interveution does 1ol vease md tiere are few, if auy, indications
for an abandonment of the valorisation s paign
Considering that deliveries to consumption during the firsg
6 months of the erop year mmounted to G, 11,000 hags fhe sig.
tistieal position of the constiiing markets at (e cind
month will be worse stifl, export business having Practically
come to a standstill, whilst prices which were for rood :1\'emg'e
wominally 35/6 ¢, and f. have gone down to 88/6 nominally
whilst importers in Hinburg and Havree pl‘()hnll‘ly supply th.i.;
deseription at aboitt 8 6 to 32/6 out of theirown sl(.wks aud this
we think, they cannot continue to do. '
Bustuess in Santos is almost entirely confined to fransa-
clions with the Goverinnent; even the transactions in futyres
have gone down considerably,  This rather contrasts with the
representation of the Associagio Commercial made o the IFedes
ral Minister of Finance, declaring Sanfos to be in most. eriti-
cal position—a kind of monetary erisis—whilst the trutl is that
oulside exporters could hnrdly huy any  eoffee st prices appron-
ching the quotations ruling in the fulure market of Santos, not
to speak of export values, '
The falling oft of reeeipts, which are now below the quan-
tity of doffee purchased daily for account of the Governnent
has, of eourse, a good deal to do with the general slugnulinu’
The Government buysat the rate of 40,600 bags o day ut lhé
customary prices. .

10,386

Santos, Rioand Bahin. .
Sapply of nild colt
Price of good averag

tz1s

o!f this

‘We quote 43200 to 48250 for January delivery type 4 and
4$300 to 45350 for March.

Shipments havebeen a little larger and wiil further in-
crease towards the end of the month, so that the stock which
passed 2,900,000 bags will be gradually reduced.

Weekly Report of the Companhia Registradora de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—
Sales for the week ending Jan. 26th..... 34.000 bags
Closing quotations for January........ 48175
» » » March.. ....... 48300
» » » May....o.ooo... 48325
BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CKASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

OET & CHANDON 1898 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.

MANIFESTS OF COFFEE
Duriug the Week ended January 25th, 1807
RIO DE JANEIRO

DATK =xuauc OF vESSEL' DESTINATION SHIFPRRS nauy | vOTAL
| —_
! |
Jdan, IU:A’[ Umber to... .. SSansoun....... Orustein & Co.., 250
s ! do | do Gustay Trinks & Co, 2
N | do Krassunde.... {Pinto & Co......... 125
’ i do !Pulermo, ..., .| Gustay Trinks & Co. 12, 625
» M Canning....... ‘New York..... Theodor Wille & Co. 84,816
s do ' do C. Dabelow ........ 500
» . do dn Eugen Ushan,,..... A0 85,716
1
s 19 Maroim..... ... Mossoréd ...... |Siqucira & Co....... 00 300
» 22 HNaperuna. ..., . Pelotus...., .., Pinto & € 150
| do | do Zenha, Rain 2460
> i do . do Sigueira & Co...... 130
» do Rio Grande,. .. | Pinto & Co . 0
» do Ay Siqueira & . iy
> do | Parto Alegre..!Castro Silva & Co... L5Y 1,190
o W Allantigue. . ... I Montevidéo. .. do
» do ! dn Slqueira & Co .
s do | Buenos Alres.. | Kugen U
z do do t
» do do
3 do do 3,074
» 2 0sfana.........[Toleabuane ...} C. Dabelow., ., .......
do Punta Arenas, [EA. Ashworth & Co.
» do Valparaiso ..., Siqueirn & Co...... 270
s 23 Espirito Saunto.|Cenril l do 20
» do Tutoya..... ..} do 100
S do do Zenha, Rawmos & Co 40
B do Maranhito. ... Sgueirn & Co,..... 80
» dn ' do Zenhu, Ramos & Co 135
s do | do Pinto & Co .., ..... 480
¥ da "Mandos ..., Zonha, Ramos & Co 260
3 do ! do Jorge Dias & frmio 125
> do do Eugen Urban....... 50
» do do Sundry ..., . &
» do Para...oooo... Zenha, Ramos & Co 410
B do do J. Diss & Trmfio ... 520
» do a0 Eugen Urban, . 100
> do Haconlinen. .., |J. Dins & Trmio... . 11 2,765
s 23| Savon Prince.,. FNN\' Yorio.... TheodorWille & Co.| 45,802] 45,502
> 231 Satellite....,... (Pernumbuco .. | Pinto & Co.,...... 225
» do | Muceis.. ... oo | Sundry., . 40 265
» 24| Spartan Prince. New York.. ... Theudor Wille & 2,771
. do do Pinto & Co..... 2,000 26,771
s 24 C. Dabelow.,...... 376
13 SJOrmstein & Co,,,.. 125
» B do 126
» C. Dubelow ., ... . 125 750
> 28| Pernamboce.. ., | Mossel Huy.... Bugen Urban.,,.... 60y
» da Hamburg opt., do 86
> da Bayt Louden.. |Norton Megnwi& Co, 525
» do Algou Bay., ... do 260
» do Durban ., ... do 0o 1,661
Total...ovu|iavuuan| 119,279
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SANTOS L Government s, at present, huying lower grades on an, [
I - averuge suy 48500 per 10 kilos. . 278000
DATE {NAME OF VESSEL| DESTINATION I SUIPPERS ' BAGS | TOraAL 8:5;’::,‘5 ° o A 18700
Z€... e 5
Brokerage, coffee. .. %gg
Jan. 19|Ré Umberio....|Genotr........ +[Nossnek & Go ...... 1,125 Shi > eJ.:clulnge 40
N do do L.Caipos, Toled 1&C 20 HppINg ele....olL L 50
» do do D. Fiorita.......... HY
> do do Malia,Cerquinho &C b 2 03 SO0 it 208190
5 do Venice....... .| Nossuck & Co... ... 250 1.410 Rs. 293190 per bag of 60 kilos is equal to 258899 per ewt of' .
—_— . 80 3/4kilos with exchange 15 1/2d.... 33¢. ad
> 19]Spartan Prince. |New York.....|Prado Chaves & Co.| 17,000 freight ooooou i oL, Ceeaaa e 1s. 104,
» do v E. Johuston & Co, . 6,500 - :
» do do Theodor Wille & Co| 5,000 28,500 g, Jd.
» . . ao " *This price of 35s; 3. for a quality say 4 fres. above Havre
> do do Nossuek & Co....., 24,010 Hg{oud :nvemge” represents its value alongside the quay at
R~ Pl S O , N
v 2| Mysttcdene. W. F.MeLanghiinGo 101 7164 :L\‘le, und. is eqiuvalex!t to fres. -1(».{)0 or in terms of good
» average to fres. 42,50, whilst present price is fres, 88, The dif«
» 21| 3alou RN Huvrlu op('.l.. . 'lB‘hcadur Wile & Cuv| 83472 ference, therefore, is fros, 4.50 or 169, .
» do do o . wldwin & Co...... 5,00 aenpy aki sy . s s s
. do de  do  |lrado, Chaves & Cor| 51060 \ l'hl.ls not taking L.\D(;lt duties aud surtax into account
M o do  do | Nosaek & Conn.ool 756 the Gover nment pays enly 1%, more thau the goods are- worth,
N do do  do  [Hard, Rand & Ce.. 300{ 91,722 abroad. Further margins of 20°%, would give atuple guarantee
> 13 % 31 a1 & . 3 o3
» 22| Rhaetia........|Hamburg......|Theodor Wille & Co 72,4968 b““%l”[ljg lil“‘- price (IO\VH'((.) fes. 50 for the colsiguee.- )
> = Yo E Nuthun & Co..rnrol 1000 .t Under these conditions I should say that allowing one
N (:o \}o %cluukkf(’frost ) third (83 1/89%), of the above invoice amonny of £1,900 equal to
» do do Nossack & Co...... 500 £630 per 1,000 bags as margin 4,440,000 ba, ror| 2
) S ossack o N > . g y g8 worth £2,730,000
> do . do Zerreuner,Bulow &C 150] 80,188 could be bought, ' ' it
» 23| Corsica........|Havre opt.....[Theodor Wille & Co.| 25,022 “Now I am suve that prices will go up with smaller re-
: gg 3‘; :}g ’»;?.‘I‘:',Z,u“.‘t“éf &C. 128&0 ceipts here and these will be regulated by the Government
. A0 do  do Baldwin & Co...r.. . 3000 from ‘l\Iouday S0 a8 not to exeeed 25,000 to 85,000 daily.
> do do do [Nossack & Co..... Hou| 42,522 The Government is the only buyer and naturally reserves
— the right to v on its ow I 4 o has the ri
s 2] coraittere. ... Patis.--..u.n..| Peado Chuves & Co. 3 3 o \N\?l: M buy its own terius sud the planter has the right
» 23| Atlantigue. . ... Buenos Aires.. [Krisehe & Co....... 1,688
» do do Hard, Rand & Co... 200 Another correspondent writes us as follows ; “It we
i rerdJuniord Saraive | ,‘ ! 5 U P— wag
: :}Z do g::“hl;"'m&b"“" i;g 2 g0 believed that loe.usts did not hurt eoffee but, from the sample I
——T send you, you will observe that the growing fruit has suffered,
» 23 Balaton....,. ««jTrieste........ |Barbosa & Co....... 625 62 They peel off the green skins down to the parchment su that the
+ 23| Pernampuco. ... | v X. Gepp & Co. Lid. 8,000 seed hus no protecuo{l and cmmqt ripen properly. "The extent
. do do Schmidt & Trost.. . 3640 of the dammage on this nccount is not kuown but must be coti-
» do do Nuthan & Co....... 1,610 siderable.”
> do do G. da Fonseca & Co 1,500
B do do Krische & Cu...... b N . R R .
N do do E. Jounston & Co. . 1000 A caustic comment on the agitation here at Rio against
> do do Prade, Ghaves & Co. a0k the coffee deal was supplied by Dr. Olavo LEgydio at an inter-
2 gg :}g 11‘““;;“{;&"“ & Co.. }8“ view with a reporter of the Dicrio de Noticias. *“With a stoek
. do do in & Co 5 of over 8,000,000 bags, for the sume coffee that is fetching 37
N o do Iranes ab Havre the Syudicate is paying 48 franes and yet plan-
: 33 Kotterg%nl..... ters are not happy, but look on themselves us vietims”.
B do do
> do do u7,268 The meeting at the Sociedade de Aericultura that v 'as exe
405,690 pected to upset the Syndicnte was negative in ils results and,
Ty TR indeed, showed as many if not more planters to be in its fa-
- vour as against it.  Since then most planters are going over {o
The coffes sailed during the week ended .}‘anqary 25th, was the Byndicate’s side convineed that half a loaf iz better thai no
consigned to the follewiny destinations bread and are now agituting in favour of the immediale resli-
onore & | | sation of a lonn by the Federul Government.
EUROPE . . TOTAT .
U"‘T‘E" MEDITER- [COAST 'f”l"" care m",',c" FOR - “OP_ . <
BTATES | NEAN PLATE | TORTS | ki | TOPATR A naive proposal was that the Government should take
_ S 426,675 bags ot low grade coffees off the marlket, but they
. ; e o DIt M
Kio...... 108,289 9860 4,710] sl — 2,336,170 forgot to say where the money wasg to come froin.  ‘F'imes have
Bautos...| 35,664 267.6u8] a7 — ol W351071 changed wince October when Custodio Coelho made use of
| the Guarantee Fuund to speculate in eoflee or, ag it was euphe-
Total I - | | l mistically termed, *‘to maintain prices”. Twday we doubt if
19061907 | 1439581 270,834] 4,719 5,67L) — | — 424,968} 10,857,253 anyone would have the courage to propose a deal of this kind
wWos/isos | 25,000 86057 4831| 1o18] — | 19.500| 185006] 7.760,003 to.Dr. U:ullpist:}. Besides, .tmle.s lvae changed. By mol}keymg
| | | with exchange it was possible in October to get out without a

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

Jan. 25} Jan, 18 | Jan. 25 Jan. 15 Crop to Jan. 25

| Bugs f Bags

£ £ Bugs £
Rioes woonen... coeeee] t1400| 26,005] 232.000]  48,516| 2,856,807| 4,533,150
Enutos coo.....o.... --| 805889 52.404] 620.769! 89,25| s.816,782] 16,501,628

7,808
14,996,365

Total 1906/197....... 421,258 78.100f 857,160 137,791 10,702,569} 2

de. IHUS[IH06. ... .., 182,185] 223,852 280,0[}0‘ 456,641 7,677,468
!

Planters of Cruzeiro, a township on the borders of the
Btates of Rio and 8. Paulo bave asked the Governor of the latter
State to impose a tax of 20%, on all coftees below Type No, 7
consigned to Rio,

A telegram from Paris states that the Brazilinn Govern-
ment has prohibited pi blication of the figures for the entries of
coffee. Inthe first place the Brazilian,i.e. the Federal Go-
vernment has nothing to do with the matter, which comes
exclusively under the jurisdietion of the respective States, At
Bantos the fulling off "of entries is by some attributed Lo inter-
ference by the Government of that State but would seem in fact
to be eaused by lack of storage space which, we are informed, is
absolutely exhausted. There are already ;2,891,951 bags of
coffce stored at Santos and nobt a bag more can be received
except to replace what is shipped. Ay coffee arriving now in
excess of shipments must be sold for what it will feteh or it
cannot remain at the station. Naturally under such circum-
stances planters send as little as possible,

With regard to the margin to be made good o correspondent
writes a= follows :~

loss, but today with exchange fixed at about 15d any attempt
to *‘bull” coffee must inevitably bring heavy joss, The out-
come of the meeting wag to name a committee to recommend
the ereation of & Cooperative Soeiety to superintend coffee in-
terests and to present a petition to the Federal Government snd
those of the Stales of Rioand Minas to the effect that the
conditions of the Taubaté Convention be put faithfully inte
execution, and, incase it prove impossible to obtain the neces-
sury resources, that it Le abandoned and the surtax be  sup-
pressed. The committee named, comprised Councillor Rocua
Leflo, Col. Francigeo Sonres de Gouvea aud Commendador Dr.
Tobias L. Figueira de Mello.

A large fazendeiro in the Stute of Minas states that only
129, of his coffees are represented by eseollha and low grades.
‘Wihen the Syndicate began buying at Rio at 78000, No. 7’s were
quoted at the Centro at 5§900. At New York No. 7 is quoted
at 6 3/4 equivalent at 15d to 7§084 or Lo 53408 per arrobu dedue-
ting freights, expenses and surtax. For March, quotations are
5.2 cents aud give some idea of the level prices would have
stk to without State intervention.

An oceasional correspondent writes ag follows: —

It is renlly deplorable that foreign markets should allow
themselves to be thrown into a panie by the simple announce-
ment that the Government Luyers would in fl'lture buy ouly
at G0 days sight as usual, as very little consideration would have
shown how unreasonable it was. L

‘“ The terms of the last loan stipulated for payment: 5%,
on applieation, &%, on allotnent and 15°, on st IFebruary . No
substantinl wnount would, therefore, ‘e available befors the
middle of Janunry, Moreover,ever since the end of Decentbel no
regular stenmer room worth mentioning has been obtainuble and
outside elinrtering was passed by contracts.'I'here were,therefore,.
but two alternntives—to atop buying or pay at 60 duys sight,.

“WWith o shipping capaeity of only 45,000 at best, if pur-
chages had been. continued atthe rate of 40,000:-bngs, Messys,
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Theodor Wille & Co. might, in view of the lack of steaniers
coming here, have found themselves in an awkard position had
they not put on the brake by extending time for payment. In
consequence commisgarios and roasters who, so tar, have had it
all theirown way, were forced to stand oft o bit.

‘' Kvery assistance was given for discounting and Santos
altogether cane out very well, despite the laerymose petition
of the dssveivgdo which, as every one here understands, was
meant to hring pressure ou the Federul Government and induce
thent to Irurey up the new loan,

“As nomatterof fact there is nothing resembling o *“panic”’
and the 2,900,000 bags are carried quite cheerfully.

S Only hy the hearty cooperation of all interested ean a
deal like this be a complete success and it is to be sincerely
hoped that the Trade of Rio will comprehend that as well ns
we do here,

‘8o Paulo has spared no effort to obtain the requisite
finaneinl nsgistance and must still have n large halanee in its
favour. The statement in the last issue of the Review that
only £700,000 remained is incorrect.  On the day the loan was
closed, 10 December, 1,390,000 bags had been ghipped already
and the 209 margin and expenses, therefore, been provided for
under the arrangement come to in September with the seven
contracting tirms. Consequently, the December proceeds of
the loan are available for a new deal, which, with £1,70),000
net (deducting the million for the Treasury Bills issued in
August last), lenves enough to tuke up 2,000,000 hags of coffee
or ex duties and surtax (or 2,750,000,

Y You are also mistaken in supposing that the 8. Paulo
Government has limited purchases to 500,000 hagy o manth, ns
purchases at Santos alone amount to more than 800,000 already
for the month and are continuing at the rate of 41,000 bags per
working day: a good denl mare in fuct than the enfrigs,"

Messrs. G, Duuring & Zoow’s Monthly market-report of
December 29th 1906 says: —

A dull tone has pervaded this market.  The cautinnous enormity
of veveipts and the weak, undecided state of terminal markets, appears to
have discournged purchases amd enrtailed the dealings.  Invisthie sup-
plirs heime depleted, more activity may he experienced next month. Java
Collee closes unchanged, Santos Cottee’ 1 et down for the month. "

SPROBPECTS have been getting less gloomy after the recent sharp
dechine fu vidues, which way now be considered to form a sound hasis for
the muarket. besides second hand stoe.s are running very short. Not
ignoring the present Santos vrop to be n recor 1 one, surpassing all prog-
nostics, strong measures have heen adopted to protect Braz lian Co ree
plante:s agiiust the effee of o disa teons fall jo prires. The valorisation
and the eonv < huve been passed and an additional ex; ort
duty of fres, a baw s paid as a gnacantee for doaus and advanees.
Oversupply hus stull 10 be d gested and it now chiefly depends whether
the quantity to he tiken out of the market, will equilibiate the surpdus,
us may indeed be expect-d.  Noxt crom, aft r (his year's overbearing, is
reported to be a very reifuced one, which may ultimately counteraet the
I»f;s";n weakness, Fluetnations under thes s cirenmstances will he ma-
nifo d.

CROPS sl erop prospeety np to date :
ESTIMATE ESTIMATE
RS 1006 1807 1003, 190 160471905

Rio 314 to 414 mill.,
.. Thngs LOOD0G B A0,000 3 244 (k) 2,547,000

. 6,125,000 13,000,000

» 10,000 |

. RUTRYTNY

2 300 000 :

N 50,004 66,000

ESIIMATE ESTIMATE
1907 1906 1o

Ceylon and B Slndia lags 120,000 210,000 160,000
Veneztola . » GHOLMN TR 2400000
Cosu_x Rie N 240,000 200,000 :_m'nno

. 200,000 200000 450,000

i ¥ 000 Do, MHKY $U3.000

» 33,00 bH20,000 20000

> 150,000 160,000 140,000

> 400,000 401,000 282,000 5311,000

Vhe Rie erop is estimated at 3 1/2 million bags, leavi
to be received, s agninst 1,003,000 bags in 1004
LI 000 bags in 1904, and 1,470,000 hags in 1903,

the Sontrs erop is estimated at 13 wmillion bags, leaving 3,676,000
Im-_v: ot e received, as amajust 1,430,000 bags in 1906 1,691,700
18055 1,279,000 baws w 1004, 2l 2,796,000 bags in 1903."

942,000 hagy
722,000 bags 1u 1905 ;

bags in

Mess

Nortz & Co. of Havre advise as follows :—

Ilavre, Te 1er Janvier 1907,
Nous avons Vhiouneuy de vous informer
tormée par nous, il v

que la Seeidts en communndite
! é CIgans, SN VEnne R oson terine o avens
foriné une nonvelle so risant snit B Paneienue prur une durde inié-
terminée en portant le eapital soeial & tioiv millions de franes,
_Num ouvrons un Départ-ment pour les Aiaires Cotons of Laines dont
I direction est contiée 3 Monsieur I, Autenheimer,
Veuillez agréer, Mr. nos salutations empressfes.— Norfy € (5,

Extracts from Heary Nordlinger & Co'.g
Deeember @ —

If the recent deeline on our market hod been solely the
continuation of heavy receipts, we would cousider the size of the present
crop pretty well discotnted ; but we helieve that this decline was due in
part to the artificial state previously created by the agitation and passage
of the Valorization bill last summer, by the purehinses of Cofte made for
account of e State of Sdo Paulo, and by the heralded enunetment of the
surtax of the 1st inst.—all of which tended t give undue encourngement
to speculative hotders and specu ative huyers. °

that the interest of tris set of specu'at s in the market was very
heavy, was clearly seen when notices for delivery on December e mtrnofs
were ssued. On the very first Notice duy tenders were made for 360,000
bags, of which ouly about 180,000 hugs were takea care of,
thereafter, a seramble to get wut of conmitments at any price
and we consider the market condition improved therehy

cireular of 15

result of the

Shorly
toox place,
» hevertheless we

believe that tue heryy weight of the' érop will y-t exercise a8 depressing
influence upon disappointed speculators. - B

With regard to the enactment of the extra export tux, we n&rtq that
Cost and Fr ight offerings were made by certain Santos exporters shortly
after the first inst. at prices that clearly indicate that no exua export
tax is to be paid on these particular offerings, nud we must conclud- that
if one exporter can escape this tax, others will be in a like position. The
enforcement of this tax must have been very lax in the above cited
instance, and we await further developments regarding this measure
before we can helieve that it is rigocously executed.

We find cne encouraging feature to holders in the poor prospects for
next year’s erop, which, in accordance with the latest information at
hand, should be sufliciently swall to hring the vis ble supply of the world
on the first of July, 1908, back to where it wau at the heginning of tice
present crop year.  Our most reliable correspond. nts m rezil give goo |
reasons for their statement that the present crop will be the last of the
large «rops whieh will be harvest d in Brazil for a number of years ‘o
come.  This will huve its effect on values I ng before the surplus of this
year's production is absorbed, and it is our opinion, that purchases made
ou all severe d-clines from now on, will prove profitable to those who
have patience to wait.

OUR OWR STOCK

KLO - on January 18....
| rles duving weel end
Londed (Iabarques) for the weel, oovoevnniiinn ... 60,888
Ntock Rio onJanunary 25................ .. 641,624

at Nietheroy aud Afloaton January 18, 150,16
Entries at Nictheroy plus total embrergues
inclading transit. ... ... ceeiieenee.. o 069,172

T 3.9,332

Deduct: embarques at Nictheroy aud suilings

during the week

Ntock at N
Stoele in Ist and 2ad hands and those at

N 1eroy d zfloat on January 23, 740,695

SANTOS: Stock on January 18....... 2,820 072

Eutries for week ended January . D60

120.261

theroy and afloat on Jan. 23, ., 99.071

3.048,232

Vonded durfug same week ool 156,251
Niocks wunton on January 25............ 289 95
Stocks fn 1tio wod Snutos on January 25th, 107, 3,632,646
do do on January 18tn, 1907, 3,627.827
dc doan January 26th, 1906.. ... 1,365.369

FOREIGN STOCKS

Jan, 19 1907 Jan. 12107 Jan. 20/ 106

Uunited States Porty. ... 3,618,000 4,592,000 3,868,000
{1 PR Y 2 164,000 2,080,000 2,000,000
Both oveeiua.... 5. 782,000 5.672 00N " 5.868,000

Deliveries United Stanles 121,000 158,000 189.000
Visible Supply at United

&tates poris... ..., 3 979,000 4,028,000 4 330,000

GOFFEE PRICE CURRENT
For the week ended January 25th, 1907

: . Jau. Jan. [ Jan, } Jun. | Jan. Jan, lAver
PESCRIETION 19 a1 22 23 | 2o 25 nges
RIO— N
Market N.6. 10 kilos 4.766 4.766 766
Syndic. N.7. > 4.657 4,667 667
Market N.7. » » 4,813 8.841 3.938
3 N.B. » » 3.540 TG g 723
> N9 s » 3.404 3 840 585
SANTOS—
Syndicale 10 kilos
T N4 o s 4.800} 4.800) 4.800 4.800] 4.800 4.800
N.b > 4.5000 4.600) 4,600 4.600! 4,600 4.500
» N > 4.400] 4.400] 4.400( 4.400] 4.400 4,400
»  N.7 I 4.200] 4.2007 4,200 4.000] 4,200 o 4 200
» N.8. » 4.000] 4,000 4.000( 4,000, 4.000 ) 4.000
Market 10 kilos g
s NI > s 3.300] 3.800 3.300; 8.500] 3,300 1.300
» N.& » » 2.800) 2,800 2.500; 2.800] 2 800 2.800
» NJY. = » 24000 2,400 2.400] 2.400| 2.400 2.400
N. YORK per 75,
Spot N.7...... cort, 7 T 7 7 7 7 7.00
> s . . GuM) 634 684) 63y 684 G3H] 6.7
Optians— ‘
»  March., 5.30 5,60‘ .55 5.50 b.53| 5 46
s May > 5.45 b5.65; b. B.60 5 oy
R 01 SN 070 .85 585 b5 7 8l
HAVRI, per su filus
Options....,.. franes.
s March » 38.00} 33.00 .25 39.001 38.54
> . » 88,00y 33,25 O 89.201 85 92
» 3 > 59.25¢ 3a.00 50 89.00] 89.60
HAMBURGE pey Uy A,
Oplions..... pleunige
»  March » 80.060} 81.00
s May.. 81.00! 81.75
s July.. s 32,00 32.50| 82.50
LONDUN per crof.
Optivas.... .. shillings
»  Mareh > 2 25/6| 80 803 80/6| 801
s May..  » : B0- 0 a0sl 3y w9
s July.. s 81 a] B~ 8L60 ayw| sye
|

SALES OF COFFEE for the week ending

Tan, 2571007 Jan. 18 1907 Jun. 2601908

0,000 4L,000
21b,260 24,420
30,260 844,700 66,420

Fatal, ...

G

j
{

N
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Bowenos.....ovns

Worll’s_Visible Supply of Cofies
ON THE 1ST oF EACJH MONTH

3
Deliveries in Europe ' Deliveries in the United States . .

I8

1504—1905 {1903 —1904] 1906 -1907 | 1905—1906 i 1904190511903 —1904

] : : ; ;
19()[}«—1907|1905—130i} 1904—1905 i1903—19M11902—1303 1506—1907i1905—1906
! !

|

454111.900.000! 11.261.000

J"l;ly..u..........“

o
}

§Tl‘.293 713.850 T()O.GlB[ 426.517
D : 0

August...... L1481 120770 000 1L, 793565 T 458.021|  639.057
September O3 3.1~‘18.UOOl é{)b.ﬂﬁl 6???80 208,125 e 3'1 .Dug'og.t
October . 113,770,000 | 1 692,029
Novembe 113.918.000.13. |- i
Decembe 30:13.835.000- 1521 M
Jaunar 8 99113.755.000'13.2 'J}G
February .l 20 13,812,000 12, 22.528
Mareh. | 13.181.000 12 670,296
April | 12.918.000:12. o100
it ; - 494.083
' 1562000011 P10°598 oo 18 386.106
; . i . 740599 677,158 465,324
Totulesevevevririiafaaceananns ] ......... . .{I ...... 1.456.693] 3.533.343| 9.934.832 ﬂ,?SO.GGll 2.918.127 6.806.883 6.657.678 6.858.056
HOURS UF RAINFALL® Imports of Brazilian Sugar into the United Kingdom for
the eight months January to o 905 905 wer

By tavour of the I ina Raflwg) the oight 1y to August 1905 and 1906 were as

Quantity Value

JAKUARY 17th.|18th. | 19th. |20th. |21st. 22nd.|23rd.| TOTAL 1903 (ewls) (£ sterling)
L T 126,494 62,486
m— et I o e oo —g. - 1906snnnnnnnnn s eeeieena. U768 382,779
2B 2o |Bleble|ble] & | o
STATIONS BlEI5EIE B R EEEESE S5 onan § 10974 a9 o
SIBSBeFS 3 2 3 SEERS S Increase in 1906..... . 840,274 320,293
. - . 5. Four ports summary of ipts of Brazil 8 > (i
€. Francizeo & B sl © tonslg i P wry of receipts Brazil Sugar (in
. |1 .. 43 i
s R ga to Dee. 20 1906 show 20,071 as against 21,333 i 1905—Decrease 1.262
: : i N bt LU U 23,606 ¢ i 333 ¢ ¢ —~lnecredse 2,273
. . wlee . 15
5. Jusé do Rio Prete . e 24 Last year Canadd imported 390,846,220 Ib. of raw sugar, valued at
Entre Rios....... . BEY 21‘ $8,121, - Of this quantity 366,430 b, came in under the prefe-
gerru'rm.. . M a5 rence from the following countries s — British Afviea, 554

Sooerw - : e % | British Guiana, 105 242,904 1. - British East Tudivs, 430,233 1r.; rvidi b
Furtudo de Canipos. 5 a1 @ 23 West Indies. 218,343,718 1b.; Fiji Islands, 14,755,620 1, On the basis of
Cuarany. 3 & 8l last years importations from the sister colo- ies enjoying the benefit -f the
Liy: 3 41 preference the inerease on the sugar onties of 7 1/3 cents per 100 Ib.
8. Goraldo, .. 62 means an addition to the revenue of the Dominion of $252,524, inde d
11)’14‘)561‘:‘1!8.. . 2 Mr. Fielding (the Pinauce Minister) placed the figures at 8300 000  The
i “'.‘. - s sugar crep in the West Indies has heen gathered. In British Guiuna the

P. das Cnixns
Cachosiras .,
Th. de Olivei
Friburgo ..
Sumidonro
Dorte Nove

V. Grande. . - |16

Recreio. . . e 6

Leopoldin Li..iee] 4

Catagua 4 sl

Mir 5 KD

Palina . 1 2].,

Patrocini ] 220

8. Paulo. 2 e G
Porcinney 2 2y 4],.012] 9l 43
Banta Luz 2 124 Wy 13] 8y
Cordeiro .. 9l 2 31 831 18
Mucuco 210l 4] 2l 29
Larsugeiray . ., 3] ol..| 4} 12 2
Tres Iritos..... S| 4] 17| B2
Paraokena. oo 4l 6] 220 g0
Capivary calag et T ae
Iud: IR 5] 4y
Macahé 2 20 5] 4| 8} 8 ue
Glyeern . 20 bf T Bl 12 47
C. Araruan . (RS 1NN ) .1 54
Triumpho.. ahae eo| 8lao1L4]L )
M. Moraes. ., A IO T O DO (¥
Campos, .. .4 el 21..1 2 4| 26
8. Fidelis...... e 210] 218 4| o
S.Braga...... .| 8 IR O P 7 20
Atafona... . .| 5 | 4ol 2 5 78
Murandad 3 se|24] .24 bl 109
Muquy 16 20 4 8| 5] 41| 67
M. F'r 14 1212012 8] wa] o7
Puraiza.. v |2 24{24)..1 36) 84

Ttapecunit ... ... 24 sl lieli2l wsl a6

Australin’s Coffee Bounty. Consul General John P. Bray
reports from Melbourne that a bill has been introduced in the Australian
P.rlisment which provides for an annual sum for a period of ten yenrs
fl'l)l‘l]] July 1, 1906, to be paid in hounties on the production of certain
goods.

Coffee and Chicory.—Bounty period, eight years ; rate of bounty, 2
cents per pound ; maximum amouunt for any one year $12,166.95.

Cocoa.—Bounty period, nine years; rate of bounty, 2 cents per
pound on dried beans ; maximam amount for any one year, $4,866.50.

Sngar  Harket

The following are the closing quotations at Rio on January

25th for Campos, Sergipe, Permmumbuco nnd Bahia,
Campos Ber, i Ball

White Crystal, vovvviinnan... 310—%20 293lf-i§le(l Ponm—T eo Bl
Yellow erystal,
Maseavinhos.
Maseavo good,.

»  regular.

»  mediwm.
Segunde jacto...
White uzina..,
White 3* sarte.

240960 200—250  —
_ 180 -
— e —

Entrizs at Rio from st inst to dalec.......
Clearnnces ditto........
Stock

— Morket firm,

07,480 hags
104,488 »
247,111 »

sugar making season is in progress. As a rule the West Indian erop is
hought by the Canadian refineries for tuture delivery, so that the Cana-
dian importer will at onee £ ¢l the effect of the inereased duty. Ou the
other hand, where a planter, say, in British Guiana, has nst sold his
crop, he will promptly be met with the offer of a lower price hy the Cana-
dian buyer, in order to meet the tarifl increase, and, of course, will be the
sufferer. .

C. ). LEECH AND CO’S
Coffee Statistics 1906 = 1907

On Sale at ““The Brazilian Review’ Offfces

6, Rua do Rosario, 6
PRICE: 8%000

Phigping
BARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended January 25th, 1907

DATE | NAMIC 0 VIHSKL KlLAY Rig x:?:x-c PROM
Jan. 19| Ré Umberto ......|1talian ..... 5. 8. 2,066 Buenos Alrves
19} Aracaty. .. | Brazilian. .. do 531 | Pard

191 Guarany do do G431 Arneajie
19| Ramona. do Sck 3 400! P: §
19| Spar tan British..... 8. 8, 2,054 Santos
20| Atlantigue. . .| French..... do 2,640 | Bordeaux
20|Sirdo.. ..., .. | Brazilian... do 930 | Montevid€o
21| Commandatuba,.. do do 380 [ Aracaji
21| ftapacy ..... . do do TiT|Porto Alegre
2| Gleria . do do 253 Santos
21t Estrelia. cees do do Bakia
21 Thornhill........ British, ..., do 2,086 New York
21 Fauny Breslauer, do Schooner 270| Caspea
21| dlagoas. . | Brazilin 8. 8. 1,990 Mandos
22| Mayrink o do 37| Caravellag
22 " British..... do 2,066] Hull
22 Bruzilinn .| Schoouer 83| Cabo Frio
22 .| British...,, 5. 8, 4,544} Liverpool
23 German, ... do 4,441 | Santos
23 British ... .. do 2,526 New York
o8 . do Sehoouer — -
231 Eastern Prince. .. do S, 8. 1.378) New York
23| Myrtledene . do do 1,620} Santos
23| AMurupy ., . Brazilian. .. do BO4{ Vietorin
28| Cordlidre French ... do 3,017] Bucnos Alres
23| Vencedor Brazilian, ...| Schooner 27} Macahé
23|8. yodo. do do o0 do
24| Victor da., do 8. 8. 431 { Florinnovolis
24| Border Kuigh Britisgh..... do 2,843 Lelth
U Usher....... do do 2.350| Buenos Alres
24| Perntamduco. Gormun, ... do 3,10 Suntos
26| Aachen,,,. do do 2,447 [ Bremen
20 | Doremund do do 8,228| Antworp
20 (Samuara. .. Rritlsh..... do 2,000 | Glasgow
26| ltaipava Brauzilinn, .. do 07| Potto Alegre
20| Guasca . do do 43| Puranagud
20| Conselheira, ... .. do , Schooner #20] Ltnbapoana
!




140

THE BRAZILIAN REVIEW

[January 29th, 1907.

——

|
;
i
.§_
'
|
!

IVERPOOL BRAZIL AND RIVER
PLATIS S'EAMERS

LAMPORT & HOLT LINE

I"aswenger service for New York
Average passage Rio to New-York 17 days

The steamer

BYRON

sails on the 6th February for

Bah and New York

Tuking I1st & 3rd cluse pussengers for nbove ports

and for
BARBADOS

“Fennyson’ & “Byron™ have also superior Ist
elass accommodation

For freight apply to the Broker
Wm. R. MeNiven,
1€, RUA DE 8. PEDRO
¥or pranages and facther luformation apply to the
Agenis: NORTON, MEGAW & Co., Ltd.
B8, RUA PRIMEIRO DE MARCO

ae-hl-en X x

ILSON SONS & CO.
(LIMITISD)
Steamship Agents and Propristors of
COAL DEPOTS AT

MADEIRA. SANTOS.
LAS PALMAS,

ST. VINCE B
PERNAMBUCO. .
BAHIA. ! ROSARIO.
10 DE JANEIRU. | BAHIA BLANCA.

Also Branch Establishments atC ARDTFFand BARRY

Workshops at Las Palmas, St. Vineent (C.V.y,
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the ehief Transatlantic Steamship

Companies.

Coal.—Stocks of only the very best deseription
of Souih Wales Steam Coul kept, Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

‘Tug boaty alwnys ready for service,

Cargo Lighters.—ditto.

Stevedoring undertaken.,

Ballast supplizc to ships,

Repairs to Ships and Machinery

Having large workshops fitted with efficient
modern plant, repsirs of all descriptions uuder-
taken.

AGENTS O THE
Fucific Steam Nuvigation Cosmpany
Shaw Suvill & Alhion Co., Ld.
The New Zealand Shipping Co., Ld,
fnquisies as regards prices ete. should be ad-
dressed to
WILSON, SONS & C€O. LID.
2, Rua de S. Pedro

R10 DEE JANEIRO

Hend Office : — Salisbury House, Finsbury
Cireus Yondon E, C,

amburg-Stdamerikanische
Dampfschififahris-Gesselischaft

The splendid German Steamer

PETROPOLIS

Cnptain Feldmann

Expected from Santos on the 31st Jan, 1907
will teave Ist February at 19 a.m. for

Bahia, Lisbon, Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct
and also for Leixdes.

All stewiers of this Company are illuminated
with electric light and have splendid acconuno-
dation for Ist. and 3rd. elass passengers.

Free conveyarnice on board supplied foi pas-
sengers and luggape,

For freight apply to the Broker.

IVm. R. Mc. Niven
13, RUA DE 8, PEDRO, 18

For passuges and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-hl-es xx

Braziabriatic Line

of
The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Huzgarian Sea Navigation
Company “Adria’ Limited

‘Pri-weekly sailings from Santos and Rio
de Janeiro for Trieste and Fivme and, with tran-
shipment, to all Mediterranean, East Asiatie and
East African Ports. :

DEPARTURES ¥OR TRIESTE
BALATON................ +. 25th Feb,
FOR RIVER PLATE
INDIA ..o 7th Feb,
For freight apply to the Broker.
W . R. Mc. Niven,
18, RUA DE 8. PEDRO.
For  passuges and further information to the
AGENTS
IRombauer & Co.
RUA GENERAL CAMARA, 21,
Rio de Janeiro.
RUA 1l DE JUNHO, 1A.
Santos.

ah-bh ea x x

SOCIETE GENERALE

Transports Marvitimes vapeur de
Marseilles

DEPARTURES OF STKAMERS
o EUROPE

LES ANDES ..., ..... 7th Feb.
POITOU.......... v 22ud »

for

Morseilles, Barcellona, Genos, and Napley

Through frres to Paris Ist eluss,,,., f gold 728
do do Ind seene L 850

do do 8rd veenn [ 199
Through fures to Parly return 1st class f. 1149
do do 2nd... I 882
do do Brd.... f. 864
Marseilles Genou, Naples, 8rd class., f, 130
Barcellona 8rd elass,.......... eareees I 166

Agents — Antunes dos Santos & €.

Rio de Janeiro—Avouida Central, 14,
8. Paulo.— 29 Rua 8. Bento
8antos.—1 Praga da Republica

e=be-oa

.. —

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital.. x z5,000,000 Marks
NEXT DEPARTURES

Date }' Bteamer l Destination

|

1907
Feb. 3 Wurzburg,|Bahia, Pernambuco, Madeira,
Leixﬁes.Rotterdum,Antwerp
and Bremen,

Feb. 16 dachen..... Buhia, Peinambuco, Madeira,
Lisbon, Leixdes, Antwerp &
Bremen,

Passengers & Cargo accepted

Passenger rales 28¢-cl jrd-c’,

Rio — Rotterdam, Antwerp,
Bremen,

» — Lisbon & L.
For furiher informati

Marks 400 £, 10-/-
. £18-/- Rs. 160§
pply to

HERM. STOLTZ & €., Agenis

Avenida Central, 66-74

Rio de Janelre

lu-hh-en x x

H . A . L. Am(gg(;mal:lurgne)

(Sovth dwmerican Service)

The new fine hoperial Mail Stenmer

BORUSSIA

expecled Irmu Suutos on the 17th Feh. 1907, sails
on the 13th at nson:
Eahia, Madeira, Lisbon, Leixdes,
Bounlogne and Hamburg

These magnificent and fast stemners, bulll espe-
ciaily for theBraviliun trade and fitted with the Intest
improvements offer to Brst class passengers the highs
est comfort.,

All steamers carry a surgeou and 1 stewnrdenss

Free zonveyance on hoard supplied for passen-
gers and luggnge,

The Company issue Ist cluss tickets to Puris and
Londou, * -
For freight apply to the hroker.

Wi IR. McNiven,
18, RUA DE S. PEDRO
And for passages and other information to

Theodor Wille & C.

Aveniga Central, 79
ab-bl-ee

R. M. S- P- steagl;:::::iﬁlclegauy

Under contract with the British and

Brazilinn Governments for carrying
the nnilg,

TABLE OIf DEPARTURES

Date Steamer Destinution

dan. 30| Danube... .. |Bahia, Pernamimen, Lisbon,
Vigo, Cherbourg & Sou-
thampton

Feh. 5iChde...... Santos, Montevideo and Bue-
108 Aires.

—_

Santos, Montevideo and Rue-
nos Aires.

1| Ndew, ...,

3|Amazon, ... Bahia, Pernambuco,Madeira,
Lisbon, Vigo, Gherbourg
and Southampton,

19(Clyde ... ... Balin, Pernambuco, 8.Vin-
cent, Lisbon, Vige,
Cherbourg und Bouthamp-
ton,

Special attention is drawn to the following:

Bolders of first-class tickets, single ér return,
may break their voyage ot any intermedinte ports
and yroceed by any of the PACIFIC STISAM
NAVIGATION or MESSAGERIES MARIL.
MES Comp's Steamers,

Fox freight, passages, and otier information
apply,

No. 78, 1° de Marge, 1st Hoor,

KNIGHT, HARRISGN & Co., Agenis,

h-bl-ea xx
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: SAIL})N(:EJ Ftl}gm THkE Pglgl", OF RI0 DE JANEIRO SAILII_NGS FROM THE PORT OF SANTOS
F‘ nring week ended January 25th, 1907 During the week ended Jamuary 25th, 1507
! DATE | NAMXK OF vicyski. ¥LAG Rig ron. ;
| NAGE vox DATE | NAME OF VESSEL FLAG Rr1G FON- ¥ow
Jan. 19| Re Humber to..... 5. 8, 3! Genox . - .- b —
19| Cauning... . do Nzl\t'o}ork Jun, 19jGertrudes........ Brazilian ...] Bchooner b5{Itajahy
15| Tncodor Wi oo S| G do S i E e J N BN 10| Abtonts
9| 2iacodor Wi o SR, G. rion, ..., . 8. 540 toning
19) Dur ban, ..., Barque Chaunel0 " 19y Coblenz. ..jGernam..,,. do 2,847 H:lcnlx’x'cl;xlxu
19} dina. .. Schooner 3, Cubo Frio 19| Gloria... «o [ Praziling, ., do 23| Rio de Janeiro
19 Aurora.. do do 19| Les Andes. coofPrench ..., do 2,628 Bucnos Aires
iY|S. Sebastigo..... do do 19{Sirto... .., oo § Beazdtian, ., do 501! Rig de Janciro R
i 19| Macahense....... do do 2t} Myrtledene. ... ... | Reitish,, do 1,620/ New York 3
L 20| Saxon Prince..... 8. 8 5| New York 2); AGIalm; cebeereenen };!‘E!tlilclh. ‘:u 8.462| Huvre |
- 20} Espirito Santo... do Maudos 2 ranior. see BAUS do 1,836) Buenos Aires
M i Balaton. . ........ Anstrian. ., do i[Rive: Plat 21| Guasca.. o | Benzili do 277 | Paranupnd
ot 20| Industrial, . ‘Brnzlli:nlx“.. do Lxll‘g‘:llnnn ° 2L Guather. - Gernmm, .., . do 1,018 ijl:“l';\‘;fcl;slco
i 20| tabira.... do do 7| Porto Alegre 221 Bethamia. + |Russinn..,.| Schooner » 338] Barbados
] 20| Raphael. ... British..... do Santos 22} Industrial <o of Brazilian, ., 8. 8. 171 Lagunn
21| Florianopolis Reazilian. .. do Porto Alegre 23 leela':.z... .| German,,.. do 4.}41 Hamburg
; 2 adiantigue....... be.nns do River Plate 22| dtlautique. +«|French ..., do 3,001 liuenos Aires
. 22| Garcia.. .. o Braziliag... . do Bantos 23| Victoria... - | Brazilian., , do 365| Rio de Juneire
N 221 Pets opolis. oo |Germun. ...} . do do ?z Cordilléve. -1 French..... _do 3,016 Bordeaux
22! Daghestan. . | British.,... do do 2'3 Anninha, . I Brazilias...| Schooner 20 Ttajuhy E
. 93| Temero ... | Arg do Paranaguf 23| Corsica. .. «tEremch.....| 8. 8. 57{ Havre
22| laperuna........|Bruzilian. ... do 3| Porto Alegro 28 Pernambuco......|German, ... do Hamburg
4 22| Ltagud. do do do 281 Balaten.. ... ++ | Hungavian, do Buenos Aires
E 22| tacolomy dn do Barra Rio Doce 23| pirangy, « oo Bragilian.. . do 780 Purd
921 Muge s, do a0 Mossoré 24| Oriana,.......... British..... do -l.ultl\'ﬂlpl\mlso
i 22| Satellil, do do Recifes
23| draguar: do ‘de ” Mossoré
@ %l 28| Dunotiar | British . ... do Santos
> . 28{ Rhaelia. . Genu;m...‘ l{ﬂ gnmhurg
281 Gulrur bt do do antos A @ ®, (O, 0y,
3|0 iana.. . { British. ..., do Valparniso Q‘%‘%%M’ &"{0
24| Cordiilére. French .... do 7| Bordeaux e AP
84|Siérdo... «| Brazilian. .. do Moutevidéo .
24| Tartar o | British..... Schoouer do
24| Ethelwolf.. do 8. 8. 51 Bahia Blanea @\
3 [ 241 Spartan Prince. .. do do New Yorlk ) .
. P o Brazibian. ., do Antonina .
i do do S. Matheus O
I Ao do Pernambuco
& . do do Itajahy g .
i |German....|  do Suutos A This important and healihy suburb ot
. do do 5 { Hamburg by . o . . . 1
231 tupacy o|Brilian.... do 7| Pernamivuco u¥ the City of Rio de Janeiro,is situated amongst
25! Commandaluba... do do Aracaji . . P
Blastretia. .ol o o 225 Villa Nova the hills to the North at an altitude of
2 Wurzburg. .]Germwan,... do 5,240 Santos
i 826 metres (about 2,700 ft.) above the level
7
/i FOREIGN VESSELS AFLOAT é of the sea.
g IN ®10 DE JANEIRO HARBOUR bic) PETROPOLIS is an extremely pictu-
| o Janvary 25th, 1907 R . . 1
HE I ] : x resque city with good drainage and water
;! D,f,‘,‘“;l.;r- ETEAMERS Dex:,t&;I SAILING VESSELS P supply, and ]ighted by electricity. It is the
i | % fashionable suburb and summer resort, the
I Jan. 6 Newlon... Oct. 25| Leanora......... Tous 1,857 %ié nights being always cool, even in mid-sum-
[ » T Tyne, . ... > Dec. 12| Elrica .. eee 2 228 1
. s s\ Siud oo i . 2om s, DI Lt 2 mer. The Hotels are excellent,
’ s 12} Thespis.. 3 27| Tafalla. cen s 995
L s 13| Dation. . 1| eten D b Steamers, the property of the Leopol-
T > 16| Nianza.. kS > 449 s v . "
3 Y8l Corrrentes . . o g(g dina Railway Co., leave Prainha Wharf
5 > 18{Magdala. » 688 D : ’
;o ;1,5»"/“"-11 : S A at 6.30 a.m. and 4 p.m. daily for an hour’s
> 2 . > » 1,08 . . 3
Y mliyion . 1 i Journey across the Bay to Maud, when pas-
L e om b sengers are transferred to a train which
s 2 Border Knuight. M . p
s L Tiher.. e . arrives at Petropolis at 8.55 a.m. and 6.10 8
> 25(Aachen... > h .
s 2| Dosbmnd. . p.m. Return trains from Petropelis by the
> 23|Samara > . . s
__ r 80 a.m. and 4.3
Total—Tons 40,131 Tatul—Tous 9,804 Bay route leave dall) at 730 a ,a 4 O (,@ 2
, p.m. The steamers are fitted with every
IN SBANTOS HARBOUR . convenience, restavrant, buffet, etc. The
on Januwary 25th, 1407 . . availz bl o)
return fare, during working days, available
Deﬂx:?r(}r STEAMERS IL‘”:I‘&‘?[ SAILING VESSELS for 10 days including tax, 1s 9$600, and
! . 5
7$200 on holidays, feastdays and sun-
Jan. i0!Horace... Jau. 19) deolus........ eeee Tons l;:iB days
» 17l Chatham. U2 G APl rrrnrnnnn 249 .. . o
Y ol|Savan Prive . i asre T Petropolis is also served by a railway
2| Raphael.. .. » Tienn 1245
sl oute N route (a branch of the Leopoldina Railway)
+ 23| Duncttar.. . which runs rourd the Bay in combination
+ 22| Daghestan. ...... > . . ~ .
aghestan - — | withthe Central Railway. Trains leave Central
Totul—T 9,74 Totul—T 797 N >
viti—Toas 19, e ™| Station at 8.05 a.m., 4,30 p.m., and 6.35 ¥
~ . i)
“““‘i'“-g AT {Hffi é’gRT 01‘25%115 i‘gg‘,zos . p-m. daily (S. Francisco at 8.35 a.m., 5 and M
During the week ended Januar . )
! i 7 p.m.), and return from Petropolis at 6 a.m., ¥¥
DATE | NAMIC OF \'xcsmn.= FLAY Riu ;22; ¥ROM 9.25 a.m., and 4 p.m. Return tickets by this %
. - H s
route, available only for three days, in-
Jan. 19! Guasca .......... Brazilian. .. 8, 8, 277| Autonina :
{9 A::Iu:... Ceenes }\Tur\mglnn. sB;u'que 64,3 hl\'minool CIUdlng tax) 6$OOO . h e
W Auninka. 3ro zilian. . . choonur 2 ajaliy . H
19/5 iz do S 8, 9% Munsors , The ascent of the range.of lnllsvto reac| A
ji .’S‘?z{rl,;%ic[[’nnce. . Bml.s(-‘l:) ..... gz gagg Eilge?‘;émuexru Petropolis by the Leopoldma Rallway 1S 5)\?%
) yt . ! 5 ey 3 * o
S| Gutertand Sredhel R0 o Brae made by the Riggenbach Rack system on 9§
2 I:Zill:'lt’rnzzl;lu Brazilinn. .. do "171| Rio de Janeira 1 H iradient (1 in 6-1/2) of .
‘_;2 Victoria ... do (}o gﬁg };‘lurhmo'polis one Of the leaVI,eSt gla 1ents ld tl t %% [
221 Fortal do -do 650| Pernambuco H H H N : 1a
2 e ol @ LI "o any mountain rallway_ in the; w?r » sger 4 |
221 Atlants French ... do s ordeaux . H M - 5Ce g ¢ "
33| Cordittive. uch o Ol B Aives the route is interesting ancd the sce A i
23| Petropoli German. ... o 098 | Hanburg . H '
3 G‘[a;;ﬁ”. .l-.‘. Brll.lllx;lll:.... . &chooner 334;} Il;uspl;hlnlc X e’_‘tl-emely plCtureSque‘ o o
23| Dunottar do 5. 8 ,274 | New York < | [ : ACC, o, o WX ek g
2 1).":5[vllmsluu. dn {0 do - 2,212 Antwerp . o %%%%ﬁ \/'
24| osrana... do - do -6,617 | Liverpool . ., ) 1 ,0_,)6 Al
21 “ngsca... A Beazilinn. .. do - |- 377 | Rio de Janeire . E . Rl
| e S o
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URRENT COFFEE FREIGHT RATES Suez via Trieste .... 50/ &5/, . . 50/ &50/, .
302 -rm;E-wm;x ENDED JAXUARY 26TH, 1907 Salonica*™*........ - 6212 fres & 100/, 521/2 fres, & 10,
Rin Suntos Suting ** .. 57 fres & 10 ©f, 57 fres. _&'10—‘-%" -
0 Amsterdfma..caiaeiiiiienia., 50/~ in full — Taragoune.. 50 fres. in fulé §0 fres. in full.'J
|‘ Aden via Trieste, . 0/-& D vy, 50/ & 8 v/, Trebizond ** 58 [re s._A: 10 o/, 58 frcs:% 10 ¢/,
1 Antwerp 1.000 kilos. 40/& 5 °/, 35/- &5 °/, Trieste...... 40/- &5/, o 358.-&B °f,. o
Alexandria®* ..., 55 fres. & 10 °f, o3 fres. & 10 °/, Tunis**..... 53 fres. & 10 ©/ 53 fres, & 10 °f,
! Alicante ... ... ... 80 fres. in full. 50 frgs.fin f:;lll.o ga:eucu}. e ?4(7)/‘(}%55/:" fan, 50 fres. in full.
i e cei 5 2 fres. /e B 1/2 fres. % alparaise (options —_ .
i{ﬁ:::?evm M"rb.e.”.lf g?{il'){) fﬁz(: ift!l?ll{ ! — ! Varlxm = ©r g - 621/2 fres.& 10°/, 62 1/2 fres. £10°/,
Aguiles. ... .. 73.50 fres. in full. —_ Venice via Genoa or Marseilles 50 fres. £10 ©f, 50 fres, & 10°/,
© vin Seuthampton,  42/6 & 2120/ —_ Vigo..oviiviiiininn [T TP 56.50 frs. in full, 60.50 fres. in-full
» New York,.. 42/6-&5 9, — Yokohama via Trieste..... 65/- &5 °f, 65/- &5 °‘/o
| Algon Bay { » Huamburg..... 42/6 & 2 12 °f, Zanzibar vin Trieste........... 85/- & 5/, 55/ & 5 °/,
» Rolterdam, Aut- ) * Royal Mail Steamers in combination with HoulderBros..
werp or Bremen. 35/6 & 36/]-(3]“'/0 99 Fres. & 1—0‘0/ ** Confereuce rates via Marseilles, Genoa or Trieste.
| ssorabi., .. 99 fres. & 10 ¢/, 99 fres. & o
i g::sctml(!!nu 35 fres, & 100/, 35 fres. & 10 ¢/, o - )
i vie Hamburd 78/6 in full, ~ - West Coast PORTS
; Bei » Trieste...... ..... 85/-&50/° 55/-& 50/, Punta Arcuas. . .o 45/ &5, B &b/,
| eirt »  Southampton...... T80 & 2 120/, — Corral...... . e 60/ &5°7, 60/ & 5 o/
: » Ratterdam, Antwerp Coronel.. .. G0f &5 o0 60/ & 5 o8
; or Bremen......... TBI6 &2 120/, — Caldera. 50/ &5 °f, 50/ & 5 °f,
i BilbAo. .. 56.50 fres. in full.  60.50 fres. in full Taltal.... . R0 &5 0/“' 50/ & 5 o0
! Bremen. .. 10/-& 5 0y, 35/- &5, Antofagasta. 50/ &5/, 80/ & 5 °f,
: Bordenux, 900 kilos. 85 fres. & 100/, 85 Fres, &£10 9/, Iquigue..... « BUf &5H0f, 50f &5/,
| Bombay vie Irieste. 50/-& 5/, 30/- hef, Coquimho, .. .. .. B0/ &b ofs -
| Braila** .. ... ... 57.50 fres. & 10/, 57.50 fres. & 10 9/, Taleahuano . LG &RV _
b Brindisi®™™... ... s 906 & 100, 49 fres. & 10 9/, Callao. 0" L 50f &5 -
i Buenos Ayres per bag. G0 kilos.. 18200 18500 Valparaiso . 4B] & B -
H Beyrouth® (. .. ool & 10 ¢/, 70 fres. & 10 2/, do . 4TI &Def —
b Calliz...ooooenon L& 100, 35 fres. & 10 9/, ; o
; ] Do via (fenon & Marseilles. L C———
b Caleutta viv Trieste.. .. ... 55/- &5/, THE FREIGHT MARKET
H Carthagena . 50 fres. in full.
! Colombo. . *la 50/- &b °f, British. Fairplay of January 3rd says : — At the commencement
c Corfu**, 85 fres. & 10 v/, 55 fres. & 10 °f, of & new year the most common topics of conversation, especially in the
i Cutrnchee. S0/-&Bof, 80/- & HYf, shipping world, have reference to the prospects of the freight market,
! Corunnu .. 5350 fres, in fuh. 5350 fres. in full ‘W hat are things yoing to be Jike?”” ' Do you think we are going to
i | Cavalla®=, 88 fres, & 10 ¢/, 88 fres. & 10/, have a good year?” Do you consider prospeets are any better thau
' Cliristinnia, .. . 51/- in full — they were twelve months ago 2”7 and sucli-like juterrogations seem to be
: Copenhiagen direct . 2/6&5 0, 3B &5y, on almost everyone’s lips. ~ But in the answers that are given there is a

eive New Yo

. 42,6 & H vy
»  Hamburg,.

BTG &Y 1y,

o Cape Tow »  Buenos Aires*. 37/0 in full

1 i tpelown g Southampton... 40/- & 2 12 /e
]

great diversity of opinion. No doubt a lurge percentage of the steamship
managing-owners will strennously maintain that things are going to he
good, as not only have they to fry and dispel any gloomy forebodings
they may personally have, but they have to simulaie the hopes of their

i » Rotterdam, Ant. shareholders, as anything of a pessimistic uature would only bring about
d werp or Bremen., 37/6 & 2 /200, — general discomfiture. Up to a certain puint there is no doubt that owners
Constautinople®™ ., ..., v D22 Fres & 0/, BRUZE w & WYy, ;u‘e ight 111;}¢lopti11g i clncu.rll'ul ;lispus]iliuu Inud in loo{;ing forward hfpe-
C Naw Vol 50/ & 5 0/? _ ully to the future, for it is plainly evident that no good comes of eron in
. f;e‘.‘, l\l:i\}\irw o 39;(; &80 _ or b{:mouuing the presentl conditton «f things, l%owever bad it may ljeg.
» q::[;m” Hone 4::,/_ & oy _ As with individual life, so it is with the general community, the more
Durban {7 }'l,““h";{ N 4006 & 2 17e u/" genial, cheerful disposition that is displ yed, the better for all concerned.
 Retterda Ante - ¢ Taking another view of things, it does not do o entirely discountenance
" wetp or Bremen, 4770 & © 120y _ certain fuctors which are known to he unfavourable, or to adopt an atti-
‘ | i T o tude unduly optimistic or incousistent with the present co: dition of
S viv New York T0[-&a0), - trade; therefore, taking a prosuective view of things, it is Just as well to
o »  Humburg .. 10/~ in fulll - have s me basis upon which to express un opinion, and in regard to this
i Delagan } » Southumptoon.... 70/ & 2 42 o)) — we have no hesitation in asserting that there is more justification this
. Bay »  Rotterdam, Ant- year tor looking forward to a better condition of things than there was
! | »  werp or Bremen,, 70/- &2 129/ -- twelve months ago.
i ! | New York 50850 _ Coal rates trom Wales to Rio were not quoted.
| " Dambary a0 & 2ipm o _ Argentine. Pareel shipments to Brazilian ports are not plentiful
’ Fast ? Southamplon. ... ')5'/ & 212 "/: - and business is quiet, it being usually so at this reason of the year. Rates,
London } 7 Rotterdam, Ant- however, keep firm, especiaily to the lower poris, a rise of 2s/ having
” werp or Bremen.. 50/ &3 120 — taken place for Desterro.
I -10[ o We quote from B, A. as follows:—
HE k TABIE e " > %o To Bahia and Pernambueo 20/, to Pelotas 24/, to Porto Alegre 26/, to
A Calatz® .. Desterre 16/, to Antonina 14/, to’ 8. Francisco (Paranagus) 14/, to Rio
i ("LI“"‘; L.utio (l“l" Grande 14/, to Santos 10/, w Rio 11/, with the usual 1s/ to 2s} extra
| ; 8113::: treie Len ) from up-river ports. The Times of Argentina, January 14th.
1 1 Hamburg............ . Loceal Fiarket.—The forward engagenenty for the week were ag
! [ Huvre, 200 kilos. . .. .. . 35. fres, & [0°), foilows i
[ ( Hongkong rin Trieste . 60/- & 5°/, Per 8. 8, Horwee...... eraean for New Orleans. 6,550 hags of coffee
Pl Kohe vic I'rieste 65/-& 5 o » » » Wurzbury » Hamburg.... 1,000 » » »
| i Liverpool...... — *
' London 1,000 Kk 35/ &5,
. io eoe Do (option . - The Prince Line, Limited, Neweastle-on-Tyne, have contracted for
0 Malaga e - A8 trex. &0 35 fres, & 16 9/, the construction of two vessels, one to be built by Palmers Shiphuilding
o Do vi Genoa setlles...o 58 fres. & 100/, a - and Iron Compuuy, Limited. and the other by Messrs. Short Brothers,
by Malta ... .. dado L. 53 fres & 10 of, o3 fres. & 10 °/, Sunderland. They are each of the shelter-deck type and of 9,250 tons,
| M"“f‘"”ff LOUD Kilus.......... do fres & 10 9/, 35 fres. & 10 °,, hurden, and are intended to stenm 11 1/2 kuots loaded, They will also be
¢ Messina "> ... 45 [res & 10 0/, 45 res. & 10 ¢/, fitted with some passenger accommodation.
: Metelino **.......... 63 fres. & 10 v/,
! Moutevidés per bhag. 60 kilos. . .. —
: Mowmbassa via 'l'rli\este.. e 55/- & B of, ﬁ N N “D & .
; vin New Yore .. - ° ' ] 51 s dalp) (8t t
! » Hamburg ... .. — ¥ a‘ wa!! ¥ e‘bs nm > " elqnnse
! Mossel Bay { »  Southampton., —
| » Rotterdam, Snt- SUNDRY TRAFFIC RETURNS
i 1 werp or Bremen,, 50/- & 2 1/2 “lo ~
i " Mostaganem vie Marseilles.. .. 53 fros & 10 © N 83 fres, & 10 ) ;
i Naples ......oooiiiii. ..., 43 172 fre. & 10 ¢y 43 1/2 fres. & 1‘0"0; Milenge Latest BEnrnings Reported | Aggregute to dute
H i New York, Liners per hug...... 35e. &5/, 35c. &5 9/, *
! ! N. Orleans Liners » » . Bbe. &5, 35e. & 5 °f, Kailway -
i [ Odessn ** o DD tres & 10 o 57 fres. & 10 Iy 1906 l 1905 ‘R‘?:I);I?r 1908 1405 1906 ’ 1905
! Oran,.. .... - 8112 drcs. &£ 109/, 51 fres. &10 o/, .
i Pasajes...... .. .. + 60.50 fres. in full —_ l
H ! Palma «le_ hl,x{l[nrt-u. . 53.50 _frcs in full — Braz. Ut.. : A |
’ i Penang vie I'riestz. . %5 ¢, 60/- & b9/, Boutl... & Hu 110 Dec. 85,408 27,608 882,279; 828,609
! ' Palermo........... + dbfres, &£10 9/, —
i | Patras**., oo 36 fres. & 10 “(,, 65 fres. & 109/
i i Pireus=r.. ., - B2/ fres. & 10C, 521/2 fres. & 160y, 107 | 1906 1907 | 1906 1907 1906
! [ Port Said*=. 83 fres & 109/, 55 fres. & 10 9/, Lenpoldinna|  1460|  1,460|Jan.ioth| 15828 1218  sa7ss| 36108
i Rotterdam, .. 40/- & 59/, 36/- &5 0/,
i l’.ungoun via 55/-& D o[, 55/- & 5 ¢/,
i +  Sau Sebastian, 56.50 fres. in full G0'1/2 fres, in full @ Linrnings reported in pounds, & in milreis,
i l gﬂnlnmlex;'. .. 5(8i‘?0 frcs.“i)u full 60,60 fres. in full
' amsoun 58 fres & 10° 58 fres, & 10 ¢ =
: Beville...... s a0 fres in full/o 50.50 fres, in full 8o Paulo Railway Traffic in Docember
: ghangbtii"via I'rieste 65/-& 5 °f, 65/- & 5 °/, 2905 1906
| myrna*. ..o, 521/2 fres 10 ¢ 52 1/2 fres, & 10 ©/ ; Tons...... PN e GL1L 1,605
: Southampton 1000 kites 7L S5 ah e S o | B e tons.. SLi0s  orane
{ Passenger > Numbe 10,190 124,138
* To Dalogon Bay & Beirn the frefghts must be pald here or tn Humburg, Interstation  » ToNBavivsus i, 20,845 88,659
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED7

- HEAD OFFICE, TORONTO, CANADA NEW YORK OFIICE, 25 BROAD ST,
SAQ PAULO, 7 RUA DIRFITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightiul throughout the year, RESEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,200 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the Journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America, :

THE SAO PAULO TRAMWAY, LIGHT & POWER CO, LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country, and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

asuised 180 CRASHILEY & CO. stabiistod 25 yoars

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin’s Fuod., Wilkinson’s Whiskies, Bordeaux Wines., English Bocks., ‘I'svchnitz
always on hand. Special Works to order, Subscriptions received for all English and Ameriean ‘Tapers.

P.0.Box 906 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY’-RI)
Adesleslesestesleloshssteshshatishseshssestash skttt stesh st shste st s 2

- The Qlecandra Hotel

)

sl

(LATE METROPOLE )

RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fashionalle purt of Rie de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined - 11 Iixwrious Inome
It is unequalled in South Ameriea for its table. . :
The very choicest brands of Champagne, Wines, Whiskies, Table-Watcis and
Cigars ave stocked at reasonable prices, -

Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with American Bur) Billinrd roomns all fitted up in the most modern style.
Barber’s shop cn the premises. :

sl st staste ste st sleate st s

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

st

Spacious restaurant — dejeuners et dindrs & prix fixe. — Band plays during dinner every night,
Trams of the Jurdim Botanico Company pass the doors every 10 wminutes, all visitors on their wn_y‘to Corcovado should
lunch at the Alexandra whicl s within two minutes ear ride of the Corcovado station. . .
On receipt of telc sram from intending visitors automobile will be in waiting on the quays or at the Ruilway stations

SPECIAL ATTENTION 1'0 THE COMFORT OF GULSTS IS PAID BY

It S Mes Fot

Eaglish, German, F'rench, Portuguese, Spanish and Italian spolken

L HDDDD

R P S P e SRR S e S ST e T

TELEPHONE No. 1,240 —=—==——— Telegrams: “‘Alexandra”-Rio
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" General Hardware,
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S. PAULO, Rua de S. Bento 43, Caixa do Correio. P. 0O, Box) K.

Telegraphie Address: <LUPI'ON*

SANTOS, Rua Onze de Junho &. Caixa do Correio (P. O. Box) 147
Telegraphic Address: «WYSARD”
IMPORTERS AND GENERAL MERCHANTE

SRR —EE5- LS .
SPECIALITIES: Cement, Belting, Paints,

- Railway Material, (alcium Carhide.

Agrlcultural and
Industrial Machinery.

Sole representatives in the
State of Sfo Paulo

- OF

Gas and Water

Pipes and Fittings, OF NEW YORK

20mpson & Bedford
Department,)

Iron, Steel, Copper, Brass and
other Metals.

R R S RS

The Standard 0ii Co., |

CATALOGUES REQUESTED
Open fo accept sole Agencies in the State of 8o Paulo.
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