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: ‘ . :

i BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn, B
£; (Established 1831) BURNHAM, WILLIAMS & CO, Proprictors, (Established 1831) [

These locomofive engines sre adapied to every vaviety of service. and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives,
Narrow Gauge Loc¢omotives. Steam Street €ars.. &e. A¢.

Electric Locomotives and Plant tor Eleciric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Ilustrated Catajogue furnished ou application of customers.
8ole Representatives in Brazik NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Marco, Rio de Janeiro g

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A. | |

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghonse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight ears, hesides in general use on passenger cars. The Westing-
house Air Brake Co. 15 prepared to 1l orders for one w one thousand sets ot Air Brakes for Freight Cars at one hour's notice.  For favther information apply to their i
Sole Representatives in Brazil :

NORTON, MEGAUWI & GO. ’'D~RUA PRIMEIRO DE MARCO NO. s8-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL :
ESTARLISHED — 1837
2 Grands Prix 20---Highest Awards

Passenger and Freight L.ocomotive Engines adapted to every variety ()(ts(‘l‘\'it‘e, for standard and narrow gauge,
ARTICULATED CoMpoUND LocodMoTIivES. RACK AND ADHESION LocoMorives, CRaxe Lo('n_\m_'rl\'ns. v
I3oilers, Steam IEngines, ,l(eh'igerating and Icc-nlzlklng Machines, Pumps etc, ‘

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. k.
ILLUSTRATED -(,‘A'l‘,\LO(iUEs ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

¥

The Best National Mineral Table-Water

Recom:zended as the Idezl Digestive Water

5

Sole Agents COCITO IRMAO & Co.
Sl0 PAULO
3 Rua da Estacéio No. 23-P. 0. Box 275
RIO DIs JANEIRO
PRAGA TIRADENTES No. 67 - P, 0, Box 701




[RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED I

Telographic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS- '
PHERE and are fitted throughout with the most MODERN \

MACHINERY. For the superiority of their flours they were award-

Mills. Rua da Gawbla, No. 1| 4 2 GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

. !
Lompon s A e Stoest, B C. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS i

EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

| BRANCHES: . i
| B. PauULO: 4, Rua da Quitanda. registered at the Junta Commercial, are as follows :
i ROSARIO*| 1075, Calle Santa Fé, N ACION AL S AVOIA i
i BUENOS AIRES :.335, Calle B, Mitre. “BUDA-NACIONAL:?” lr
5 GENCIES CBRAZILEIRA “SEMOLINA:> 7
i F: | : ) ]
| Victoria, abia, Maceis, Pornambuco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranhdo an ard e —— - .
e e e T | (Office: BT, Rua do Rozario, Rio de Janeiro . ‘J .
r K
l 1
"~ LIDGERWOOD MANUFACTURING COMPANY LIMITED
| ENGINEERS vl

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. L Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc,

AVENIDA CENTRAL No. 39

| S, RMiws & Co.

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

|
| MANUFACTURERS AND IMPORTERS |
[
|

RIO DE JANEIRO Pernambueo - Nathan & Go.
KNIGHT, HARRISON & C O, | © doCorreio, 18 —Telograms: “NATHAN.” —PERNAMBUCO.

No. 73 Rua 1'te Marco TELEGRAMS “HKINIGH'T?® Sao paalo o Natban & Co
Agents for The Royal Mail Steam Packet Co, No. 43 Rua de S%o Bento,

Telegrams “ROYAL" P.0. B. No. 21 P. 0. Box K. TuLierRAMS S“LUPTON?

Bahia — Nathan & Co., Santos — Nathan & Co.

Caixa do Correlo, 157, — Tolegrams : “NATHAN.” — BAHIA | PO Box147

TEL.EGRAMS “WYSARD’”

! .
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' -atso. wirw URUGUAY. ARGENTINA, CHILI,

Undelground Ry Co. of London... ..ivueeueds £ 230,000 - Metropolxtnn Electric Bupply Co...vvvvviaanes e £ 334,000
Dublin Corporation.... \.......... [ . £ 170,000 Bradford Corporation........eovereiieaiansaa, . £ 208,000
Methourne & Sydney Corporations .............. £ 77,000 Midland Electric Power Co...oovusvesvereians .+ £148,000

VOL. X 1 RIO- DE JANEIRO, TUESDAY Janvary 15T, 1907

Offices: RUA DO ROSARIO No. 6

P. Q. Box. 472, Rio bE JaNEIRO Telegraphic Address — “REVIEW” — RiojanEIRO
| EDITOR—ME. J. P. WILEMAN MANAGER—ME. W. G. CHANCELLOR
Subscription 803 per annum. Payable abroad by sight draft or cheque, crossed British Bank of
- South America, at the rate of exchange of 16d. to the milreis as follows : —

Lsterling.. £4.0.0 | PesetaS....iiiiiiiiiiiiininennns 10000 | Lire.....ieiiseeiiveieinnnnna, 100,680
Francs.... 100.00 | Reichmarks. vovieuenereerennenss M80.00 | U.S.GoldDollars.............. $ 20.00
Separate copies . . . . . . x$2z00 | Back numbers. . . ., ., . . 28000

) AGENTS: —
Rio de Janeiro — Crashley & Co., rua do Ouvidor 36 Sdo Paulo — C. Hildebrand & Co., rua 15 de Novembro 40 (]|
London — G. Street & Co. Ltd., Cornhill 30 .

* Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this "REVK‘.W" free of charge

S —— —— - ————— R ——

WES’TER N TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

‘DIRECT CABLE ROUTE TOEUROPE NORTH - AMEHICA. AFRICA, ASIA . AND OCEANIA, ... . .
’ j . PERU BOLIVIA AND ALL PARTS OF, BRAHL

+ CABLE STATIONS. « TARIE
LOKDON, LISEON, MADEIRA, ST VINCENT, (CdeV), o _ L
PARA, MARANHAM, CEARA, PERNAMBULO, GREAT BRITAIN, B B
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }Fc 5-00

' HOLLAND, BELGIUM, .
DESTERRO, RIO GRANDE DO SUL, S A S
- : PORTUGAL, e 045"
MONTE-VIDEO, eun;:nos lflREs. spain, - ‘ e 535
ROSARIO DE SANTA FE, MENDOZA, ALY, o, 5°30
VALPARAISO, SANTIAGO, UNITED STATES, Fe 5-20
CONCEPCION, LA SERENA, HAVANA, fe 6-05
ARICA, COQUIMBO, PISAGUA. . Az0RES, __ .fe 577
ANTOFAGASTA, IQUIQUE, STVINCENT(CdeV), Fe 432
MOLLENDO, CALLAO, LIMA. SENEGAL, re 6°45
- ~~TCANARIES, fe 5-95
AGENCIES. ACAF’E-'C@)‘I‘_ONY“, - Fc’-'j7_—‘_‘._50
MONSIEUR JULES DESPECHER, Smnola, o TR (7050
RUE cAUMARTIN 37, ™ ARRT, SYDNEY (NSw). . Fa, 818
PARIS. 8.37n

. LAGOS (WC.AFRICAY Fei 8"
MONSIEUR LOUIS PERRIGNON, : —_—
~AVENUE M‘ARI.E EI,
ANTWERP

THE ‘CABLE CHARGES TO ALL PLACES mA N
BRAZIL, URUBUAY, ARGENTINA, CHILl, PERU,
AND

’ . BOLIVIA, AND OTHER PARTS OF THE woRLD
© 9,°RUE HENRI MAUS (BOURSE),

' CAN BE DBTAINED UPON APPL ‘CATION ‘r-‘}THE _CUMPINY§ STATIQNS,

BRUSSELLS. . e .
A DYPLEXED . FURTHER INFORMATION AND TELEGRAPH FDRMS CAN BE OBTAINED ) OUPLEXED,
TRANS- . ) AT ABOVE GABLE STATIONS - A - COASY,
ATLANTIC N ——or : CABLE
. CABLES, ’ HEAD OFEICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON E c. o

BRITISH INSULATED AND' HELSBY CABI ES IIMITED

WORKS — PRESCOT, 'HELSBY: & - LIVERPOOL ENGLAND

SOME OF - 'I‘HE LARGE (}ABLE CONTRACTS: CARRIED 0UT

S Sole’ Agent ‘for Brazil o
S. I. F. MCLAUCKELAN M. 1L E, E.
RUH DA. QUI‘I’HNDH 39, 1° andar-— Rio de Janeiro

CAIXA DO COREEL0 4G5 Telegramy “BENCASTRO” ll..

; -
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Scale of Charges for Advertisements
1 £ = 165000

IN ORDINARY POSITIONS
SPACE 52 Insertns 26 Inserins 12 Insertns 8 lusertns  Single
Per Insertn Per Inseitn Per Insertn Per Iusertn Insertn
£ s. d. £s. A, £ s, . £ s.d. £ s, d.
One Page....... 3 w0 4 00 4 10 0 5 V0 5 10 0
alf Page ... 11 0 200 2 50 2100 2150
Third Tage..... ~ 1 4 0 170 1 10 0 1 140 1 17 0
Quarter Puge... 18.0 oo 1 3809 L 50 1 890
12 inchix8 inch 40 5 O 306 6 6 76
142 inch» 4 inch 20 2 6 30 8 6 4 o

i .
The 52 and 26 Feries Rates are for Consceutive Insertions.

12 or G insertions are guoted for upon the understanding that the adverti-
sement appears at least once a month

.
SPECIAL POSITIONS BY ARRANGEMENT
In preparing Blocks for Advertisements it should be borne in wind that the
surface available for printing in a whole page of display is as follows :—

Tront Page of Cover 9 inches by 81f4 iuches

Back of Cover 1212 5 712 s
Inside of Cover... 12172 » 712 .
Ordinary Inside Pag 12 » T3

MAIL FIXTURES

U
DATH ] NAME ’ - COMPANY - ‘ DESTINATION
I -
. FOR KUROPE '
Jau. 16jdraguaya Royal Maill Southampton
22 Vrila P.S.N. C. Liverpool
23] Cordillére Messagories Mavitimes | Bordeaux
33| Danube Boyal Mail Southawpton
) BOR THE RIVER PLATIE AND PACIFIC
Jan, 2I‘Allauliquc Messageries Maritimes  |B. A. .
23, Orfang P.S.N.u P.B.N. C.
28 Amazon Royal Mail Royal Mail

FOR UNITED STATES
Jai. 15jCanning lLlnmlmrl & Holt . {New York
PATEK, PEILIPPE AND CO0.
THE BEST WATCH IN THIE WORLD
. SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—T71 Rua da Quitanda
27-12-06 A

Tetes

Treasury Remittances. The Treasury have
remitted to theiragents in London Messrs N. M. Rothschild,
£833,379 17 10d. equivalent to 7.408:749236.

Gold Entries. A telegram from London states that
£840,000 has been despatched to Brazil on the TRoyal Mail
8.8. 4dmazon., 'The same vessel is also bringing £600,000
optional for Brazil or Argentina,

New Issues. Up to Dee. 15th issues of new capital
in Great Brituin amounted to £118,952,057 as against
£166,568,708 same for the period of 1905. '

Valorization. Apropos of Valorization The Eeco-
nomist of 22nd Dec.says the following :(— . .

The coffee purchased on account of the States is to be sto-
red not in Brazil, but in New York and on the Continent, and
to be used as collateral for {he valovisation loan, which it is sta-
ted o syndieate of American and continental ecapitalists have
ngreed to finance, and :lie caleulations on which {he scheme is
based rest largely on the asswminption that the exceptionally
large crop of this year will be followed by three or four years of
short yields, as the land, ibis said, takes that time to recover
from the impoverishment of an exeeptionally big crop, The
theory is, therefore, that the Government will be able to dis-
posge gradually of the stocks that are now to, he accumulateds
Evidently, if that assumption were fulsified, . there would e a

_great risk of the scheme hreaking down in the same way as
have other altempts to corner produce.  Butlhe helief in its
“'suiccess is at present so strong that already the State of Sao
Paulo is flonting a furfher valorisation loan »f £2,000,000, The
syndieate advancing the loan, however, have not undertaken to
hold the coffee consigned to them agsecurity indéfinitely. Their
“agreement is (0 hold the stoeks until the end of 1907, ‘and the
Government of Sao Paulo will then have the right, after
paying all charges necrued up to that date, to make new arran
gements, either for the ielding of the stocks tor anotherspecified
time or for trausferring the coffce into new hands, -

-

The Concession granting the rehate of 20°, sn Flour,
Condensed Milik, Rubber goods, Watehes, Painls and Varnishes
from the United States has been extended for another .yeéar,
dating from 1st. January. -

The Western Telegraph Company hag
reduced its tarift for inter-State communication the charges
being now as under from Rio de Janeiro: — ’

To Pard............... 1.000 »éis per word
»  Maranhio .o 1.000 » » »
»  Pinuhy..... . 80 » » »
» Ceard....iiioo..... 80 » » »
.»  RioGrande do Norte 850 » » »
»  Parahyba.......... G0 » » »

600 » » »
600 » » »
PN 400 » » »
aes 400 » » »

.. 400 » » »

»  Pernambuco..
»  Alagoas.
»  Sergipe.
»  Bahia.,........
»  Kgpirito Santo..

»  Minas Geraes.. 500 » » »
- » 8. Paulo..... 200 » » »
500 » » »

600 » » »
» Parand... ...... 400 » » »
» Fanta Catharina... 500 » » »
»  Rio Grande do Sul. 600 » » »

Tax on each telegram, 600 réis.

IF you want to make a delightful New
Year present send to Crashleys for a case

of Moet & Chandon 1898 Vintage. Special

Dry Champagne. ‘

- PURGEN — The ideal aperient.

Superior British Hosiery

Football Boots and Tennis Shoes,

Rua do OuviJor No. 67,"B

RUA DE S. BENTO No. 8

—_— Bahis:md—Paré. :

 Olark’s

The Leading Boot & Shoe Stores in Brazil.

AGENTS IN ALL THE PRINCIFPAL CILLELS,

—_———

RIO DE JANEIRO

S. PAULO

81-12-06 ¥
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Dannemann & Co.

_fsAo FELIX (BAHIA) — BRAZIL

Established in 1878

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

%&/z’lﬁ’ Q//ém%péy&wﬂ m Q%{m/

-Beg to advise Customers that they always keep a large stock of their most famous brands at

their Bxport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

Only genmne when bearing the Government Stamp, PERFORATEN with theirinitials, vizs

ATTENTION:

Mortality in Rio during the years 1905 and 1906.—

We are indebted to Dr, W. J. 8. Stewart, U, 8. Sunitary Tuspe-

ctor, on Auty at the American Consulate General, for the follow-

-ing statistics : —
- No. of No. of

Case of death deaths 1905 deaths 1906

Y Rllow Ferer. civeiiiiiiiantienataiiirietiririiiiiatisans 287 . 42

Bunhonle Plague. 13y 11l
Variola ... 256 9
Measles. .. 217 18
Bcarlet Fever.. . . 4 0
Whooping Cough be datintiesasien wes . 28 39
Diphterin and cr . 45 41
Gr ppe.... 839 403
Typhoid I 51 (5]
Dysentery 38 60
' Beriberi, 67 69
Leprosy 25 22
Erisipelas 30 36
Other Epidewic Diseases . 2 1
Acute Malarial Fever... 185 149
Clhironie Malurinl Fever.. 11t
2.663 2.649
Tuberenlosis—Meningitat form., 23 27
Tuberculosis, other forms...... 136 15
SBepticaemia, exve uz 10
Hydrophol —
Syphilis ..... 7L 7l
Caacer, and other malignant tumours 2305 201
Tumours—other forms....c.cooueenns, 9 14
Other systemic diseases ...... 124 147
Diseases of the nervous system. 1.578 1.33L
> » - circulatory system. 2,136 2.242
B + » respiratury system 1.612 1,327
» s s di jve system. 2,241 2.398
» B urinary systew 350 478
. » » genital organs 10 10
Puerperal septicnemia, fever, p S, 45 42
Othe- accidents and di es during puerper: 40 fi%i
Diseases of skin and celluiur tissue.... 56 56
» s the organs ol locomolion.... id 9
» » early age, and vicious conformation.. b3 137
Senile debility s reeeeie i ieieiiaas 230 2ty
Viclence—cexeept suieide.. 414 Ein
Buicide.,....cveiian.n. .- 72 7l
Diseases badly defined, or cause of death unknown.....,, 47 us
Total from all CAUSES. et iieeriesrtiicireniainenns 14.660 13,956

The total deaths in the year 1906 were 13,956 as compared
with 14,660 during 1905,

Deathis from infectious disenses—including syphilis—total-
led in 1906, 4,158 compared with 5,057 durirg 1905, o difference
of 899 in fuvour of the calendar year just finished and the death
rate from all exuses during 1906 was 15.28 ver each 1.000 of the,
estimated population, which is given in the weekly health bul-
letins as 912.900. The death rate per each 1,000 of the esti-
mated population (905,000) during 1905 was 16,198 or. 918 more
per each 1,000 of the estimaied population than in the past
year. . . :
If the figures of the Census taken in September 1906 —
811,265—ove used in finding the denth rate from all causes for the
year, the result is 17,202 per ench 1,000 ; but, it must be borne
in mind, as this figure is in excess of the death rate per 1,000
from all eauses for the year 1905, that if this census is more
eutreet in ils figures than the estimated ones, taen the denth
rate for 1905 caleulated on a population of 905,000 is far too low,
indeed, if the figures of this September census be applied in
finding the deatl: rate for 1905, the result will be found to be
18.07, and even this wili be too low, ag the city has presuma-
bly increused its population since 1905,

The percentage of deaths from infectious disenses to the
total number of denths duving 1906 is 29.79, compared with
84.49 for 1905, nnd the death rate from infectious diseases per
ench 1,000 of the estimated population is 4.55 ngninst 6.08 for
1905, ov it the figures of the September census be employed in
the computation the result is 5.12.

‘Theresopolis. Looking across the bay to the N.E.
on & elear duy the most majestic fenture ot the view is the range
of Organ Mountains which dominate the horizon, and of which
the prineipal peak, the *‘Finger of God’’ is unique in form and
individuality. Inastraight line beyond the “Finger” in u
little valley on the table land 1.000. nietres above the sen is sl
tuated the picturesque village of Therezopolis, which enjoys o

wonderful elimate and temperature, often ten or more degrees

centigrade below that of Rio de Janeiro.

The Theresopolis stewmet* leaves Prainhs at 6,30 a.n pun-
ctunlly. It isulurge twin-serew steam launch ; the prineipal
featuve of which, from the passengers’ point of view, is that no
seat on bourd has a back to rest the shoulders. The journey
across the bay takes two hours, and passes within bailing dis-
tance of Paquetd island,

The terminus of the Theresopolis Railway is called Pie-
dad, and cousists of a shed, a wooden pier, and a line of rails,
upon which is waiting the train formed of an engine and one
carriage divided into first and second class, in the laltep of
whiceh the postman arranges his mail.

After a short run we reach the old town of Magé, with the
usual ehureh and population of fowls, dogs and naked children.
A little further the engine is changed for a funicular locomotive
which pulls us up the hill for & short distance and stops at
10 o’clock a good many miles from nowhere, where the sign-
board at n small station informs us that we have reached Bar.
reira. A wooden bridge lends across a mountain torrent to a
roadside venda, where, 18 an sngreeable surprise, we find an
exeellent breakfust waiting for us, for which an Lour is allowed.
Here ure horses and mules for those who like to ride, and litters
like sedan chairs carried between two mules for invalids and
Indies who preler them. The price far saddle horses is 53000,
for lifters 153000, and for baggage mules from 4$000 to 10%000,
aceording to the quantity of the luggage. "I'wo or three hand
bags are charged 25000. The steamer and railway journey is
108000 for each person.

The ride up the hill is a thing to be remembered. The road
is alternately very good and very bad, but the animals are
aceustomed to the w ork and are of very fuir quality. The view
is indescribable. Only those who have climbed the peak of
Tijuea ean imagine what it is like.

Those who ride quickly are at their journey’s end in less
than an hour and a half, the litters taking nearly an hour
Tonger. :

There are three hotels.at Theresopolis, and we avre told that
all are good. Certainly the Hotel Hygino compares favorably
with any hostelry in Rio. The visitors are like one big family,
riding and walking during the day, and daneing and playing
at night. The food is excellent, but after a sojourn of a week
or so one is upl to feel shy to look a chicken in the face,

The roads all vound are excellent, and the Imbuecy Water
fall, within an easy ride is » sight worth seeing.

'he tiie table for the journey down the hill is as follows

Theresopolis....... 8.30 a.m,
Barreira. ... Cheeeseereaes 10.00 a.m.
Train starts........ Civereaane. };gg a.m.
Piedad....oovivnnoviiennes 12.30 p.m.
Prainha............. PPN 2.80 p.m.

There is a delay of half an hour at Piedad.

The Railway between Barreira and Theresapolis is under
construction, and though suffering greatly from the heavy rains,
it is hoped that it will be tinished this year.

The trip isaltogether detightful, though a trifle strenuous,
and can be recommended to the fagged out business man of Rio
de Janeivo.

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st class na-
tional Houses, especinlly of Manufaetures.

BESIT REFERKNCES

PURGEN=—The ideal aperient.




156 THE BRAZILIAN REVIEW [ Jaruary 15th, 1907.

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SINTA THEREZA

Telegraphic A‘ddress—.umm'rqms—n;o.

‘RIG DE JANEIRO _Telephone No. 134, LOO0 FEET ABOVE ‘FHIE SEA.

. GRAND HOTEL INTERNACIONAL

Splendidly sitmated on one of the highest poiats and in the healthiest part ot Rio, thus assuring good =air and
commending the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
Baths: plunge and shower,

Noted for excellent cuisine and its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality
All meals served at separate tables. Spacious dining, music, snioking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de luze, LIBRARY with all the principal newspapers.

The rooms are fresh, airy and quiet.

GARDENS,

Elcetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the gueste’ luggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHAR, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHARMNING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDIENTIAL DISTRICTS
Easy of access to the City, Iealthy, cool in summer, tempered by the breezes
of thre Atlantic, FINEK S A VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SKA-BATHING.

Trams run from the Largo da Carioca at intervals of X0 and zo minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time=tables.
STRANGERS COMING T0O RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The mew lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

BRAZILIAN EXCHANGE Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal:— HUBERT BRUNS

THE 8TUDY OF AN INCONVERTIBLE CURRENCY
By-J. P. WILEMAN C. E.

(Editor of the “BISAZILIAN REVIEW™) RIO DE JANEIRO S0 PAULO
Avenida Central. 131, Rua 15 de Novembro, 9.
PRICE 108000 .
LISBON OPORTO
Sold at Laemmert, & Co. RIO DE JANEIRO. Rua do Aleerim, 20 A, | Rua 84 da Baudeirn, 259.
Effingham Wilson, Royal Exchange, LONDON, Practical instruction by highly trained professors in PORTUGUESE,

Oftiees of the «Brazilian Review.» Rua do Rosario No.§ Frerch, German, Italian, Spanish, Russian, Japanese, and Englisb,

FERNANDO ARENS & FILHO

ENGINEERS
Maunufactures and Importers of Agriculiural and Industrial Machinery.
Geeneral Agents for Brozil of Heinrich Lans, Mannheim, Manufacturevs of Portable Engines
Over 80 years experience in Brazilian Machinery Trade, Representatives of lending Euglish and German Munufacturers,

SAO0 PAULO WORKS
RUA DII;‘:%I];I‘A‘1 (}\To. R9-A RUA MARTIN BURCHARD
. . ox 45 ——— —_— .
Telegrams “Arenson”-Sio Paulo i T S T BRAZ R ) !

ey ,’,,__ -
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ONDON AND BRAZILIAN BANK
' LIMITED

Capital......ceureensine.. £ 1,500,000

' ’Capital paid up....

» 750,000
Reserve fund..... cevseses. m 700,000

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DE JANEIRO

:10_. Rua da Aifandega

' ‘Draws on Head Office and the following Brauches

and Agéncies:

LISBON, OPORTO0, MANAOS, PARA',

- BERNAMRUOG, BAHIA, SANTOS, S. PAULO,

BUENOS AYRES, R()SARI() 1DE SANTA FE'

RIO GRANDE DO SUL
PORYO ALIEGRF‘, MONTEVIDEO,

AND NEW Y()Rk

Alsu on: i
Messrs. Glyn, Mills, Currie & U.,

LoNDON,
BHlessrs. Mallet Fréves & Co.,
Pauis,
BMessrs. Joh. Berenberg, Gossler & Co.,
HAMBURG.
Credito Italiuno,
} ITALY.
- Granet, Brown & Co.
Crédit Lyonnais
SPAIN,
ab-bb-es xx

v

RASBLLIANISCHE BANK FUR
DEUTSCHLAND

Esn‘abli.:}hed in Humburg on 16th Decenber,

1887 by the «Direction der Disconto Gesells- .

chaft » it Berlin and the « Norddeulsche Bank
in Hamblirg's, Hamburg, -
Capital............. 10,000,000 Marks.
BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Cuizx 108)
Braneh-offices in 8. Paulo, Santos and
Parto Alegre,
CORRESPONDENTS IN
Purd, Munios, Maranhdo, Ceard,

Pernambuco, Parahyba, Bahia, ‘Maceis, Victos .

riu, Rio Grande, Pelotas,
Curityba, Paranagud, Senta Oathwrnm, &o.

Draws on -

Direction der Disconto
! Geseilschaft, Beztin
AGxeMaNy.. { Frankfurt 2 M, Bremen
Korddeutsche Bank in
Hamburg Hamburg. )

and corres-
pondents,

N. M. Rothschild &:8ons London

Direction der Disconto Gesellschaft
London.

Manchester and Liverpool iDistrict
Brnking Company Limited, Londen.

Union of London nnd Smiths Bank
Limited London.

Wm. Brandt’s Sons & Ca., London.

Credit Lyonnais, Paris, and branches

Heine & Co., Paris,

Comptoir National d Escompte de
Paris, Paris.

Lazard Frére & Co., Paria,

De Neuflize & Co., Paris.

EN@LAND...

FRANCE....

'

Banea Commercinle ltalisna, Genoa

IT‘““""{ and branches.,

Banco Lishon & Agores =and corres

PORTUGAL.. 42 pondents.

and any other countries.
‘Opens accounts currents.

Tays iuterest on deposits for fixed periodo.
. Executes orders for purcliases and sales of stocks
shares eto,, and traussots every description of bank-
ing business,. - .

‘:' C . Gutschow-John
L ' ‘Directors
‘sl-bbies e T

Capital ... .e

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, B. C.

+ £ 1,000,000
. » . 500,000
» 375,000

Idem paid up.
Reserve fund. .

Ogice in Rio de Janeiro
31, RUA 19 DE MARCO
Br'\uches at:

8. PAULO, BA}uA,
* BUENOS AIRES, mou'rm'mm) AND
ROSARIO. "

Agent at S‘uxlos .
F. 8. Humpslmc ¢£ (:o Ltd.

Cor dents in Per 1 y Par4,
Munfios, Cenrs, Maceié, Victoria, Banta
Catharing; Parsungus, Curityba, Rie Graunde

©d - Sul, Pelotas und Porto Alegre.

Druws on Its Head Om:ce in London:
The London Joint Stock Bank Limited,
‘ : Lonbon,
Mesers, Heine & Co., .
: PARIS,
Mesers. J. Beveuberg Qossler & C.,

HAMBURG,
and correspondents in Germany,
Bessrs, Roesti & Co.,

and correspondents in Iravy
The Bank of New York, N. B, A.
NeEw YORrk.

Receives deposits ut notice or for fixed periods nnd
transacts every description of hanking business.

ab-Lb-ea xx

Banco Unido do Commercio
DRAFTS

TG ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, ete.
BILLS DELIVERED IMMEDIATELY
Gold-coins and foreign Notes bought and sold.

Deposits in Accouuts eurrent aceepted
at 4°/, per annum,

Current accounts :
Cheque and Passhooks supplied and ac.

counts opened from 50$ to 30:0008, withdraw-
able without notice.

Drafis at fived dates discounted
at 4%, 5%, and 6%,

Banco Unijio do Commercio

CAPITAL 5.000:000$000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega,
130, Rua do Rosario
68, Rua Senador Euzebio

119, Rua V Rio Branco
Niother 0_1/

__AND ALSO A'.I.‘

Santos and Sid Paulo’ it |

HE LONDON AND RIVER :

I PLAYE BANK, LIMITED :
HEstablished 18632 ;
Bubseribed capital........ £ 1,500,000
Realised do........: W 900,u00°
Reserve fund

'HEAD OFFICE: e
Princes Btreet London, E. ¢,

PARIS BRANCH :
18, Rue Halevy.
RIO DE JANEIRG——IS 21 Rua da Alfandeql.

_Branches, - :
PARIS, PARA', PERNAMBUCO, 8. PAULO, :
SANTOS BUENOS AYRES I\[()Nl'F‘VIDEO i
ROSARIO, MENDOZA, BAHIA BLANCA, :
PAYSANI)U’ C()NC()RIHA SALTO, -
AgencxeS'
MANAOS, MARANHZXO, CKARA',
BAMIA, VlC'l‘ORIA, PARANAGUA', RIO ¢
GRANDE DO S8UL, '

PELOTAS, CURILYBA, PORTO ALEGBB.

MAcFIo’

Dyaws on Head Oﬁ'ce and Furis Branch

and on :

London, & County Buuking Co., Ld. —LONDON ¢
Bangue de Parls et des Pays Bus.—PARIB,

Banco de Portugal and Agencies. —PORTUGAL.
And all the priucipal cities in Europe,

and on:

Farmers Loau & Trust Co.—~NEW YORK,

First National Bunk of Chicage.—CHICAGO.

ab-bh-ea xx

HE BRAZILIAN COAL
I COMPANY, LIMI'I‘ED

Repr esentatives of

CORY BROTHERS & C.I'D |
of Cardiff and London

Colliery Propriétors

Coal Depébts in all the prineipal ports of the’
world. .

A constant and fresh supply of Cory’s Merthyy
Steam coal always in Stock. .
Prompt delivery at reasonable prices. i

Tugboats always ready for nervlc.ff

Engineering Works. L

Repairs to Bhips, Lnunches, Machinery,
Lighters ete., effected with the utmost possible
dispatch.

OFFICHES:

Edificio da Bolsa Salas 26 and 27
. Boteance : Rua Gen. Camara.
Depot: ILHA DOS FERREIROS
P. O. Box 774.

lu-bb-en x X

Rio de Janeiro
Lighterage Company Limitedi

All kinds of Maritime harbour
’ trunsport.
Londing and discharge. of vessels.
Towage.
Launches on Iiire for excursions, ;
and for arrival and departure of packets,

T'elephone INo. 1.7 18

onioe Rua v:sconde da ltlborl

("‘AES nbs mumnon)

>, 1,000,000

LS, |
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THE EXPORT DUTY ON GOLD

Under the guise of astamplluty, an export tax of 11/, %, to
to 2%, on the exportation ot gold has been authorized by Con-
gress, It will, therelore, be interesting to observe how it
will work.

The cost of shipping gold from here is as follows :—

Frefght 18 ..o iuvevveeesecneeennes £1.2 por LLoW=05000 10 - Charee
Insuranece /10 ¢fq... ... ceeeeaees ELUO s est as thit
Packing, Cuting and Delivery 1/10vjo £LO0 2 would be

£3.25 per £1,000=p2s000 Jest en vill

also.
Duty 1.5%/4 with Exchange under 184 £15.00 2103000
£18,25 2023000
59/, additional with Exchange over 15d £ 5.00 805000
£28.2 8728000

In other words to ship £1,000 would cost :—
. Rs. 16:0328000 = 14 61/64d. per il réis
with 1 /29,4 3 WIsn0 = 14 47/6Hd, T+ » =
with 20/, » 23000 = 1421824, » 2 3

Unless, therefore, sight rates fell, respectively, under
1461 /gad., 14 47f6id. or 14 252 d,, no gold would be shipped.

T'he oblject of Lhe mensure, of course, is to keep gold in the
country, but it has other aspeets.

In a “long” market with supply of bills in excess of
demanad no gold would be wanted for cover.

With a “short” market and export duty of 1 1/a ) bills
would not be utilized as cover in preference until rates fell
below 144764 d., when the 2 9, duty would becone effective and
thie margin be reduced to 142152 d, )

In a state of unstable equilibrum, .with the supply and
demand for bills exsetly or nearly balanced, no doubt the duty
of 1 1/2 9% would be really eflective in preventing gold from
lenving the country. But, were the balnuee of foreign payments
seriously upset rates must drop until it be re-established, a
desideratum that any impediment to free export ot gold could

only retard,

Indecd, the whole aim and object of accumulating a gold
reserve is to give stability to foreign ex¢hanges and the value
of the eurrency by providing a source of cover that shall be
availuble for export when bills ure searee,

By putting a tax of 1 1/2 %, to 2%, on export, gold may be
prevented from leaving the country, but only at the cost of
exchange, ,

To accumulate gold is of no advantage uuless il ean be
utilized,

By putting difficulties in the way of its exportation the best
and, indeed, the only way in which it can here be utilized Is
neutralized,

When the demand for bills largely exceeds supply for any
length of time no power on earth, even prohibition, can prevent
gold from being shipped so long as the disiurbance continue; as
was discovered by Perti, when to stop the exodus of silver
export was mnde prohibitive, and by Japan when to impede it
the gold eoin was stored in inaceessible places in the interior.

In our opinion the duty on gold shipments is unnecessury
if not absolutely prejudicial, beeause, it toreign exehanges were
to fall seriousty sueh duties would not prevent gold from being
shipped, but might be an impediment to its recovery,

Besides, if in one way the duty may prevent gold from
being shipped, it will stimulate the exodus of gold coin through
the azency of passengers and immigrants for Kurope, to whont,
50 long as exchange is over gold point, it will be possible to sell
sovercigns stightly under 16d.

L 1905 imports of gold, chiefly for sale to “eolonos” reach-
ed £2,900,000,

The other poiut of view is the manner in whieh the tax
will afieet private and Treasury operations,

In practice the export duty will not be paid by the Treasury,
ag what is pnid in by one department and veceived by another
cannot really constitute a charge.

The praetical exemption of the Treasury from this tax, not
to {nenl,iun the stamp duty, would put it in an advantageous
position and enable it to count on cover, should exports of gold
beconee inevitable, at 1 1f2 to 2%, cheaper than anyone else. This
naturally might lead to speculation at rates with which others
could not eompete and practieal monopoly of the market, at Rio
at least.

What, however, was thus gained by the Treasury must he
lost by Revenue.

What was lost by Revenue, it is true, would be gained by
Dporters and Remitters generally, in so furas they would have
secured higher rates than otherwise entitled to.  But, in the
l_ong run,all sueh logs and gain must fall on some class or classes
in the eountry and, in this case, it would be Exporters by whom
the piper would be puid.

Thus the very measure designed to fuvour production would
be distorted and turned to the advantage of Importers and
Remilters generally.

The measure may se:m to be equitable in so far as it would,
to some degree, compensate the Treasury for the advantages
enjoyed by some foreign Bunks, who avoid payment of com-
issions by drawing on head offices ; but, far from thai being o
@lg.cdvnntuge, it is an advantage to the country ut lnrge beenuse
it is the result of economy ot labour and of the eliminntion of
useless intermedinries, on which in other branches of commerce
we ure here so fond of enlarging,

Thie ouly way to get even with the foreign Buanks in thig
respect would be to draw on the ngeney of the Brazilian T'rea.
sury in London, Against this, however, must be placed the

without  tax.

improbability of bills drawn und accepted by the same party
being discounted on the same termis as when aceepted by
Bankers with legal domicile in London and subject to British
law. .
Tu one case ouly does it seem that the duty may prove
advantageous, i.c. by preventing au exodus of gold to Buenos
Aires when the premium on exchange is temporarily higher
than here. ‘I'he par of Exchange in Buenos Aires is 47.586 or
sy 47 916 d. Only lutely 90 days bills were quoted at 49d, a
premium of nearly 3°,. At the time our own rate was about
15 7/16d. or 2.9%,. Had our rate been lower it might have paid
to ship gold to Buenos Aires and tale exchange there.Of course,
a premium like that could only last until goid could be import-
ed from London, but as we are so much nearer, unless our reser-
ves were protected by the export duty, it is quite possible that
they might meanwhile be seriously d-awn upon. Iiven so such
an operation would provide our bankers with additional cover
at the expenses of Argenting and tend to raise our rate of Ex-
change and eause gold to flow bael again ; unless, indeed, they

ad fallen below 14 21/32d. when nothing could stop the outflow
but re-estublishment of the equilibrium between the demandand
supply for biils.

In the case of an artificinl demand for gold for Argentine
account there may seem to be a semblance of excuse for the
duty, that, however, does not really resist analysis, Otherwise
there is none and we believe it to be prejudicial rather than
not. .
Another point is that the duty will under certain
eircumstances make it practicable to sell sovereigns (o emigranta
cheaper than would otherwise be the case as long as it is pos-
sible with the product of the sule to take exchange at 1f2 to 2%,
higher rates, The amount thus disposed of is by no means
inconsiderable,imports of gold in 1905,¢hiefly for retail purposes,
having reached the formidable total £2,900,000. Indeed, the
daily withdrawals of gold from the Cuina are mostly for this
aceount, suvereigns at present fetehing 165150 Lo 165200, Again
should the private Banks prefer to hold gold themselves there is
nothing to prevent them (rom cashing the convertible notes
atonce and keeping the bulk of their cash in that specie instead
of in notez seeing that at any moment they can demand notes
against gold at the Caiza,

It is all o matter of confidence. So long as Exchange is
maiatuined, and there is no anticipation of its falling no doubt
it would be more convenient for the Banks to hold notes; but

the moment confidence is upset there will & run on the Caiva

and every note held by the Bunks will be converted. .

The eash in the four foreign Banks at Rio, Santes and Sio
Paulo onthe 30th November amounted to Rs.37.000:0008 with
say Rs. 20,000:0008 more for the Banco do Commereio and In-
dustrin and other Brazilian private Bauks. Other Banks too far
off to be able to realize the gold on demand could keep only o
relatively small proportion of their cush inactual gold. Butb
suppose that in all it amounted to Rs. 60.000:0008, at any mo-
ment the Caiza would be linble to be deained of gold to the
amount of £3,800,000,

In fact eonfidence in the Cuize must be the prime factor of
its suceess, aud that in its turn must depend chiefly on the
ability of the Government to maintain exchange above 15d.
To this every effort should bent. Only when the new issue is
so large that the gold in the Caiza can swaump any immediate
and colleetive demand by the Baunks can the Caiza be consider-
ed safe.

RUBBER
A BRAZILIAN RUBBER CO.

Iu the King's Bench Division, Mr. Justice Grantham and
a gpecial jury henrd the action brought by Mr, John Cbhapman
against Mr, William H, Wood to recover a share of commission
eurned by the defendant ii connestion with the formation ofa
company, payable to plaintiff under an agreement made ver-
Lally between them. — Alternatively, plaintiff claimed for mo-
ney alleged to be due to him for services rendeied, Defendant
denied the agreement,und denied that he nad received any com-
mission. He also denied that the plaintiff had rendered him
any services, and he pleaded that the claim of the plaintiff was

excessive.

Mr. Duke said the action was brought to establish the
right of the plaintiff to remuneration from the defendant.
Paintift’ was n coaling nnd chartering agent in the City, and a
member of the Baltic, 'The defendant was a commission agent
and engaged in the flotation of companies, and came to this
country from New Zealand in 1902, He was introduced to the
plaintiff and shared his office in Leadenhall Stveet, After
tryig several putents without success defendant, in October,
got an option for the purehinse of some rubber estates in Brazil.
With the assistance of the plaintiff and through his office in
January of this year, the defendant achieved a suceessful tran-
suetion in regard to the rubber estates, and the Brazilian Rub-
ber Plantation and Estates, Limited, was flonted. Defendant
told plaintift he stood to muke o profit of £ 20,000, and he agreed
to give plaintiff one fifth for his valuable assistance. The flo-
tation of the company was sueeessful, and defendant realised
hig hopes, but he now refused to remunerate the plaintiff in any
way. In the prospectus of the compuny defendant wus to re-
ceive £ 20,000 in cash, :

Pluintiff was then called, and gave evidence in supporl of
hisense, He stated that he had lent the defendant various
swns of money, but these the defondant had paid him,

Cross examined, plaintiff’ was not aware that the defen-
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RESTAURANT OUVIDOR

= ' THE BEST KENOWN IN RIO DI JANEIRO

FOUNDED ON THE 15TH NOVEMBER 1905

149, RUA DO OUVIDOR, 149—RIO DE JANEIRO
In the first year of ils existence this Restaurant was frequented by over 360,000 GUESTS

1\!:(5111‘1 alwals varying! Prompt sérvice! Modest * prices are the advautages {hat distinguish this Restaurant from
. any other in this City

PRICES FOR LUNCH OR DINNER -

Including wine “Saguinal” — Brand ..
N wine “Virgem Superior..
ine “Veride Especial®. .

Wing “Collares™, »Clarve

i Pr;opr'ietor.s_:eGOZEN

..... 13600

. 235000
crileannesiees s 28000
s “Bucellas® 28200

E & NETTO

dant had contraeted to pay out of his £20,090 £15,000 to a man
in Brazil who had an interest inthe estates. . - )
Plaintift’s cashier gave corroborative evidence.
Defendant denied that he ever agreed to'share ‘the profits
wlith the plaintiff.

The jury veturned a veidict: for- the plaintiff. - Judiment -
reference’if the par-

aceordingly, the amount to be ascertained b
ties cannot agree. -

o STATE OF SA0 PAULO
(REPUBLIC OF THE UNITED STATES OF BRAZIL)

1ssne of £2,000,000 Five ner Cent. Exchequer -
Bonds to Beaver, at £ 94 per Cent.. o

(1IN BONDS OF £1,000 £500 AND £100)

P-fincipul and Interest payuble in sterling in London, at the
Counting House of Messrs. J. Henry Schroder and Co. Part

- of £3,000,000, the remainder having been aequired by the Na-

tional City Bank of New York, Capitil and Interest of which
are payable in Ameriean gold currency redeemable at par by
four equal annual drawings, first repayment being due oh the
1st December, 1908, or earlier by purchase in the market at any

price below par, and acerued interest, such purchases to be made -

as and when funds become available ouf of the colleetion of the
surtax mentioned helotv, o

Payment of principal and interest is specially secured by
the hypothecation of the gold surtax of 3 fes, per bag of coffee
exported from the State, provided for in Article 290 of the Law
No. 984, dated 29th December, 1905. This surtax is to be paid
over weekly to Messrs. J. Henry Schroder and Co’s Agents at
Santos mitil an amount gufficient for the service of the Loan
has beent provided as hereinafter mentioned. ’ .

Payment of prineipal and interest is furthermore secured by
the general guarantee of the State, subject to the rights of the
existing outstanding external Loans.

Messrs., J. Henry Sechroder und Co. offer for publie subs-
eription the above-named £2,000,000 Five per Cent. Exchequer
Bonds.

The price of issue is £94 per cent., payable as follows :.

5 per cent. on application.
d per cent. on allotment (3rd Jauuary, 1907).
5 per cent. on lst February, 1907,
15 per cent. on 15th Mareh, 1907.
- . 20 per cent. on 25th April, 1907,
34 per cent. on 3lst May, 1907.

£94 per. cent. " .

The instalinents carry interest at the rate of 5 per cent. per
annum from their dué dates till 1st June next, and Serip Cer-
tifieates will be issued in due course in exchange for the Allot-
ment Letter, and for the amount due on allotment with a Cou-
pon of £0 1ds 3d per £100 attached.

The Exchequer Bonds, with Coupons attached for six
months’ intevest payable on 1st December and Ist June in ench
year, will be delivered in exchange for the fully-paid Scrip Cer-
tificates as soon ag possible after payment of the last instaliment.

The present Loan is made iin virtue of the authority cou-

tained in Article 29 of Law No. 984 of the State of San Paulo,
dated 29th Decembeyr, 1905, for the purposes specified therein,
and the outstanding £1,000,000 of 'I'reasury Bills maturing in
London on the 1st August, 1007, is to be repaid out of the pro-
ceeds thereof.’

The above-mentio: ed surtax of 3 fes, per bag of exported
coffee is to be collected by the Government during the whole
period in which this Loan is outstand'ng, snd applied .to the
service of the Loan in the following manner : — The revehue
thus'colleeted is to be paid to Messrs. J. Henry Schroder and

Co's Agents nt Suntos, free of ull deductions, on the Monday of-

ench week, commencing on 17th December, 1906, and continu-
ing until o sufficient amount to meet the first year's interest hns
been reeeived. The payments to Messra, J. Henry Schroder
and Co’s Agents are to commence again on the 1Ist z_xugust,
1907, and continue until sufficient funds to meet the interest

‘year.

Coffee Statistics 1_9_06 — 1.90

and rede:::btinh for the year 1908 have been accumulated.”

- Thereafter the payments suificient io mieet the annual service

of the Bouds are to commence on the Ist December in each

‘The exports of Coffee from the State during the lust five
years have. been as follows: — - .

9,668,000 hags 1
8 682,000 bags
8,019,000 bags
6,586,000 bags
7,476,000 bugs

Had 5 surtax of 3 fcs. per bag been in force during these

" years, it would'have produced 121,298,000 fes, nt 25.25 equial to’
. £4,808,700, ar a yearly average of £360,750.

~~The revenue froni'the ordinary tax on Coffee, not including

. the surtax, amounted toai’average, at the rate of 15d per mil

xéis, of about £1,505,450 per annum during the last five years,
and it has been-specially- stipulated in the Contract with the
State of San Puulo thiat this tax cannot be specifieally hypo-
theeated for any purposes whatsoever before this Loan has
been repaid. o : ’

., The following particulars concerning the revenne of the
State of San Paulo, as also the exports of coffee, have been

‘obtained from the official Reports of the State, and the currency

amounts have been converted into Sterling at the exchange of
15d per milréis : — ' :

REVENUE FROM ALL SOURCES K
£3,780,875 2

1901...
1902.....ciiiiiiinean. 2,353,125 .
1903.... 2,132.937 e
. 1904, 2,488,750 .
1905 Not yét ascer-
" tained. -

The outstanding external Loans amount '
£2,358,609, the interest and redemption on all of whi
anpusally about £263,700. ° .

"There is a further external Loan ouistanding of.£3,800,000,
to which the Sorceabans Railway hasg been apecially.h’ypgthe-
cated. The wmount of the interest and redemption on’ this
Loan is taken out of the - earnings of the railway. :

Allotlees will have the option of paying-up in fall’on
allotment, or at the dale of any subsequent instalment, under
discount at the rate of 3 1/2 per cent. per annum, Failure to
puy any instalment when due renders all previous panyments
liable to forfeiture and the ailotment to cancellation.

In case no allotment is mady, the deposit will be returned
forthwith. In cuge a smaller amount ig allotted than that
applied for the difference will be applied towards the amount
payable on allotinent. o

A copy of Article 29 of the Law aunthorising this Loan and
creating the surtax of 3fes per bag of exported coffee (Law 984,
dated 29th -December, 1905). and translation thereof, can be
seen ab the Offices of Messrs, Birehaiii and Co., 50, Old Broad
Street, BE.C. ‘ ’

Proapectuses and Forms of Application may be obtained at
the Counting House of Mesers. J. Henry Scliroder and Cos, 145,
Leadenhull- Street, E.C., and from Messrs. W, Greenwell and
Co., 2, Finch Laue, E.C. :

London, 156th December, 1906.

1 Abnormally large crop.
2 Abunormally large cofiee crop.

C. J. LEECH AND CO'S -

3

On Sale at “The Brazilian Review’’ Offfces

6, Rua do Rosario, 6
' PRICE: 8$%000

S 1
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| ' ' Try the delicious and
P atellt Bure au "~ well-known brand of cigars
SOLICITOK OF PATENTS AND TRADE MARKS STEN DER & CO-

OF | Successors to B. RODENBURG & CO.
SOUTH AMERICA S. FELIX — BAHIA

Never snroke other cigars than

The STENDER
BUS_C H M AN N & CO . hecruse, hesides heing aromatic and delicious, they are THE BEST.
. When buying cigars, alw I f ‘
No. 16, RUA GENERAL CAMARA, No. 16 T e STENDER,
RIO DE JANEIRO (Brazir) WHOLESALERS :
HERM. STOLTZ & CO0.—RI0O DE JANEIRO

16-12-06 V

Caixa do Correio (P- 0. Box) 314 — Telegrams “Buschmanz-Rio’’

NEW-YORK COMMERCIAL

A .i()lTltNAl. devoted o FINANCIAL, COMMERCIAL AND MANUFACTURING intcrests.

One of the oldest papers in.the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in

" both Spanish and English. All market quotations in full,

ON SALE ’ X
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HORLICK’S MALTED MILK

Composition : Horlick’s Maited Milk is a pure food prepared from rich, full-eream
milk combined with the valuable nutritive extracts of malted barley and wheat. 'the product
being highly concentruted and parliglly predigested supplies the greatest amount of nutrition with
the least tax upon the digestive orgais, It is in a convenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required.

For Infants: Horliek’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum,Marasmus, Dinrrhoea, Dysentery and other fatal diseases,so often
induced by feeding on impure,disensed or adulterated milk or by using improperly constituted,semi:
cooked or starchy foods. 'T'le milk contained in our food produet is obtained from our own dairies,
which are under our immediate and rigid supervision,and is thoroughly pasteurized during the process
of manufucture, In addition, the ensein or cheesy portion is so_modified by our special method of
manufucture, that it will not cougulate in the stomach, like raw cow’s milk, but forms into a light,
floceulent consistency, like the proteids of mother’s milk, and is as easily digested, 'The produet
contuius no starch, cane sugar, or other harmful ingredients, and will keep perfectly in the sealed
gluss jurs in which it is put up, Our files contain thousands of unsolicited testimonials from leading
physicians, which, together with a vast eollection of photographs of heanlthy, well developed infants
that have been renred entirely upon our food product, attest that Borlicl?®s Malted Millc

_ " - has long passed the experimental stoge. Theactual showing of practical results for many years
4 proves that it is second only to normal mother’s milk,

HORLICKS MALTED MILK COMPANY, RACINE, WIS, U. S, A.
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Ceneral Agent: PAUL J. CHRISTOPY, 123, RUA GENERAL' CAMARA, w3 RIO-DE JANEIRO
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THE BUDGET

IXI. Expenditure

Art. 1. Expenditure for the year 1907 is fixed at 52,224:2478733
gold and 315.478:6373795 paper, distributed as follows:—

Art. 2. The President of the Republic is authorised to expend
10:7008 gold and $1.379:8138801 paper through the Ministry of Justice and
Interior us follows: —

Eaw for 1907 Law for 1908

GOLD rAPER GOLD  PAI'EE
1. Subsidy of the Presideut of
the Republic......oooaeen — 120:0003 - 120: 0008
2. Dittoofthe Vi resident - 36:0008 - 36:0008
8. Ofiices of the Preside. ey.. —_ 72:6008 — . 33:6003
4. Maintenance of the Presi- . ’
dent’s Oflices Residence. — 151:4408 — 101:4408
5. Subsidy to the Scoators... — G716 -— 567:0008
6. Oftices of the Seuate...... — 407: —_ 343:1:28
7. Subs dy to the Chamber of
Deputies..... —_ — 1.908:0008
8. Otices ditto... — B30 YB3

9. Travelling Subsidies for
wembers of the Chamber,

10, Mauw stry of State... .. ...
11, Consultor general’s Office.
12. Federat Courts of Justice,.
13. Diuo in the Cupital ...
14, Subsidies to the Judges.
15. Pol ce in the Capit
16. Prisous.....
17, National Gu
18. The Commer:
{Junta Com

19. Public Arebi
20, -msane Asylua
21. Public Health.
22, Faeulty of Law . Paulo
23, Ditto ditto at Pernambuco
21, Faculty of Medicine at Rio
de Jacehio.....

2b. Ditto ditto at Ba
26, Polytechnic Schoo
27. Echool of Mines
23, Natlonal Gyt
29. School of Arts
30. Nutionnl Schoo
81, The Henjamin
Blind Institute

32, Deaf & Dumb In:
33. Natioual Library
81. Natienal Muscuw,
3. Subvention to the
clhinreh........

86. Dublie Assistance.
87,  Works, Maintenan
pairs of Public building

38. Fire Brigade..
erve Judges.

FEEELETL

Lttt

[N
Gt I
et

AREE
F2ELITd

5
w
g

Constant

(IR
IREN

il

41, Extinct Offices
42.  Adminjstration o
43. Eventual Expeuse

e

=

e

5

@
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10:700$ 33.379:8148 8:000§ 29.137:49778

Art. 3. The authorisations contained in letters @ and b of No II of
Art. 3 of law No 1,453 of 30 December 19U5 remain in force.

Art. 4. The credit for 500:0u0$ opened under decree No 1,324 of 2
January 1905 for the expenses of the Third Latin American Scientific
Congress remains in force.

Art. 5. The credit for 2.600:0008, opened on December 11 1905 as
authorised by decree No 1,434 of the sume date, for the construciion of the
building for the National Library, remains in force.

Art. 6. The date treated ol in Art. 1 No 6 of decrece No 1,151 of
5 Janunry 1904 is prorogued till 3 December 1907.

Art 7. The Union Govermment is authorised to grant to those Sta-
tes which set aside 109/, of their Revenue for payment of professors in the
publie, primary, seculur and free schools a subsidy amounting to 23°/, of
the sum thus apportioned. ° °

§. For the granting of such subsidy the Executive will enter into an
aceord with the Governments of the States arranging the conditions ete
-and is hereby authorised to dpen the necessary credits.

Art. 8. The executive is authorised: —

n.) To grant a subsidy of 20:0005 each to the following institutions:
the Escola Commereial of Bahia, the Escoln Pratica de Commercio of
Siao Paulo, the Academin de Commereio of Rio de Janeiro and the Insti-
tuto Historico ¢ Geographico Braziliero : of 12:0005 each to the Leagues
against Tuberculosis of Ziio Paule, Federal Distriet, Bahia, Recife und
Campos and 21:0605 to that at Juiz de Forn; of 9.0005 to the Escola
Livre de Engenharia at Pernambuco; of 8:0008 to the Instituto da Ordem
dos Advogudos Brazilieros; of 5:0008 each to the Academia Nacional de
Medicing, to the Escolas Praticas de Cominercio of Pard and of Ceari; of
4:0003 to the school kept up by the Associagio dos Empregados no Com-
mercio of Porto Alegre; of 15:0003 for the construction of the Lunatic
A.sylum at Therezina in the State of Piauby ; of 20:0005 to the Sixth Bra-
zilian Congress of Medicine and Surgery to be held in Sfio Paulo in the
first fortnight of September 1907 ; and of 20:0008 to. the Instituto Com-
mercial with headquarters in the Federal Capital, to he paid quarterly to
the 1()’1‘)opelrly appointed representative.

.)  To issue new regalations for the Nutional Library e Nati
Institute of Music and the Nationul Sehool of Fine Arls{ ' ntii!ectilrlghgll\l:l}
reorganisation as may be deemed advisable without incrensing expen-
diture. ™ 1 bl

¢.)” To spend on publie works in the Aere Territory u 5° i
product of the exp rt {ux in foree in that Territory. o7 o to 5, of the
“:d.)_ To esta[blish labo:]uturies for technieal instruction in the schools
of lungineering, to engage the necessny: EI'SOHIIB[ a1 0 sred
to 200:000S for the cxie%xses of the snm);.p ' fo open a credit up
. l'f')l' To ;_u'l'mjl__f_:e _\\'itlxlt]ledGul\'ermueuts of the States measures for the
institution of professional : ud elementary schools N zes-
sary eredit up to 500:0003. y and foopen the neces

_f-) Tospend up to 30:0005 for the consolidation of all sanitary Jegis-
lation and to elaborate the code of the same ; a person of known abilit
to be entrusted with this duty. ¥

. _To aid in the maintenance of the Lycen de Artes e Ofiicios of
this Capital, in the parchuse of the materinl needed for the fitting np of
its office and in the establishment of n physical and chemieal laboratory
und is authorised to ypend up to the amount of 50:0005 apportioned as
shxul/ lJ)e j;}dged cm%%n(i]gnt.

. o grant 100:0005 towards the construetion of the new buildj
of the Lyceu de Artes ¢ Oficios of thiy Capital. new building

i) With the acquiescence of the Prefeet of the Federal District to
transfer from the Prefectura without any conpensation, the service of the
Morgue, together with the new premises for the same, to be erceted by the
Companhia Novo Mercado, to the Police of the Federal District ;

7.) To putup to public auction such material belonging fo the Taman-
daré Hospital in Pernambuco as is no louger of use to that establishment,
such material to be set aside by the Medical officer of Health for that Port

“and when legal formalities have been complied with and the sale effected

the net balance aceruing therefrom shall be handed over to the Federal
IT'reasury.

%) 'To spend 1.000:0008 for the completion of the building of the
National School of Fine Arts. )

1) To orler to be printed at the National Printing Office and to
open the necessary eredits for the same ;

I. 3,000 copies of the unpublished work of the late Brazilian writer
José Pedro Xavier Finheiro entitled Dante ¢ @ Divina Comedia, half the
edition to belong to the Union;

II. 3,000 copies of the work entitled Anatomin da Cabega by
Dr. Jofio Benjamin Ferreira Baptista, who holds the Chait of Deseriptive
Anatomy in the Rio de Janeiro Faculty of Medicine, half the edition to
belong to the Union ;

1II. 1,000 copies of the work entitled Historia da Litleratura
Espirito-Santense by Dr. Atfonso Claudio, half the edition to belong to
the Union § .

IV. 3.000 copies of A Historia do Brazil, by Dr. Luiz de Queiroz
Mattoso Maia, Government to keep 1,000 copies and open the necessary
eredit for the publication of the work.

m.) To contract with Dr. Felisheilo Freire for the publization of
O drchive Purlumentar, a monthly review, the expenses of the sume not
to exceed 30:0008000,

Art. 9. The Executive is authorised to make the necessary appro-
priation for the definite establishment of a Guard for the President of
the Republie, to be stationed in the Cattete Palace, and to open the ne-
cessary credits for the same. -

Avt. 10, Government is authorised to spend up to 75:054% for the
completion of the work already begun on the building (natious.l]groperty)
oceupied by the Instituto Hisforico e Geograplico and by the Di ectoria
Geral de Estatistiea, and to contract for the same.

Art. 11. The President of tue Republic is authorised to liquidate,
by means of the balance of the credit opened under decree No. 5,690 of
20ctober 1903,claims due for disappropriation of houses and lands
acquired for the construction of distriet barracks (quartels regionaes).

Art. 12. Government is authorised to spend up to 100:0008 for
expenses connected with the necessary personnel and material for the
supplementary classes of the National Gymnasium and to admit no pupils
free so long as the full complement is exceeded. )

Art. 13. The Executive is authorised to open the necessary credit
to raise the salaries of the instructors in the Benjamin Coustant Institute
to the same as those received Ly professors in the National Gymnasium
by law No. 1,500 of 1 September 1906 in aecordance witi Art. 210 of
decree No. 408 of 17 May 1890 together with legislative decree No.
1,299 of 19 December 1904,

Art. 14. ‘The Executive is authorised to open the necessary credit to
disappropriate the Fuzenda de Manguinhos where the Iustituto Serothe-
rapieo Federal is established, -excepting the land where the Pretecture
is constructing furnaces for the incinération of the City garbage and the
adjacent ground necegsary for this Municipal service.

Art.. 15. The appropriation for the travelling expenses of Senators
and Deputies having been iucreased Government is authorised to make
the necessary eredit operations.

Art. 16. The President of the Republic is nuthorised to expend
1.951:6518396 gold and 1.485:8008 paper,through the Ministry of Foreign
Affairs, as follows: —

Law for 1907 Law for 1908

GOLD PAPER GOLD PAPER

1. Ministry of State.......c0s 9:161§ 851:8008 9:1618
2, Reserve Employés .. .. —_ 50:0008 —
8. Extraordinary Expendit-

ure, home............ . — 384:0008 — 1.154:0008
4, Bouuduary Commissions. ... — 700:0008 — 700:0005
6. Legations and Consulates. 1,292:5008 — 1.060:5008 —_—
6. Travelling and other allow-

RICCS ..y envsanoaronnans - 160:0008 - 150:0008 . —
7. Extraordivary Exp’ abroad 500:0003 — 100:0008 —_

1.951:6618 1.485:8008 1.819:6618 2.236:000%

Art. 17. The President of the Republic is authorised to .open_ the
necessary credits to meet the expenses of such negotiations as shall be
judged convenient for the arranging aud concluding, through properly
fitted persons, of the improvement and navigation of rivers which extend
into foreign territory and for the regulation of international trade. .

Art. 18, The President of the Republie is authorised to spend
through the Ministry of the Navy 1.305:4045130 gold and 35.024:5618788
paper, as follows:—- :

Law for 1807 * Law for 1908

GOLD PAPER GOLD PAPER
1. Ministry of Mumine, 191:3558 208:667%
2. Naval Couneil........ 44:5408 46:1408
3. Head Quarters. 90:7408 90:331$
4. Supreme Military Court... 28:8008 26:0408
5. Accountant’s Department. 241:583% 227:5328
6. Commissary Geueral, . 43: 760§
7. Audit Office.. 28:150$
8. Officers 8.009:8408
9. Muines 2.779:1908
10, Narina 444:7763
11, Arseoals.., B.856: 7963
12, Capitanins de Por 449:8048
13. Buoying channels 50:0008
14. Naval force. 4.461:8248
15. Hospitaly, 874:4188

16. Maritime

17, Nuval school

18. Half-pay... !

19, Armsand e 250:0008
20. Ratious,. 6.187.0288

21,  Ammuniti 1.,400:000%
22, Material for 1.388:0008
23, Works... 525

24, Coal.....
23, Frolghts .......
26. Eventual expenses.
27, Officers on  com

priretrrribrtrrr e e

prertrrrrrrrrrreeprrrernd

280:0508
ssion
2brond.cisvenicareasies  1,805:4048 - G07:103% —-

1.305:404§ 85.024:5628 667:1088 S1.604:8128
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Art. 19. The President of the Republic is authorised:

1. To sell all material judged useless, including obsolete ships, and
to apply the product of such sale to repairs to National property, to
acquisition of material éssentinl for the practical “instruction - which
should be given to naval apprentices and to repairs to ships and other
floating material and for these latter repairs 1.000:0008 may be spent and
the opening of the necessary credit is hereby authorised.

2. To revise the Regulations of the Naval Officers in such a way as
to admit to their ranks Engineers, Artillerymen, Torpedo-men and Pilates
.eoming from professionul schools, the first mentioned to be inctuded with
the full Engineers and the others according to their respective branches.

3. To acquire for the sum of 200:0008 the Island of Carvaiho, owned
by the State of Rio de Janeivo, with all buildings erected on the same to
serve as & barrack or a hospital and to open the necessary credit.

. 4. To construct submarines of Naujonal invention,as an experiment,
whose plans may be deemed acceptable after expert opinion has Leen
+ taken and to open a credit up to 610:0008 for this purpose.

5. Tu purchase a gazoline lmmceh for the Captain of the Portof
Santos aud to open the necessary credit for the expenditure of 10:0008
for the stne and wages of the ¢rew while this law isin force.

To spend up to the amount of 50:1 008 for the eonstruction of
quarters for the Sehool for Naval Apprentices at Cabedello in the State
_of Paranyba and to open the necessary eredit.

7. To purchase & gnzoline launch for the service of the Captain of
the Port of Parabyba do Nurte and to open the necessary eredit.

. To sell, exchange or let to the Cowpanhia Internacional de Doeas
e Melhoramentos do Brazil the buildings and lands belonging to the
former Naval Arsenal at Bahig, if it be judged in the public interest to do
so, after the opinions of the Ministers of Marine and of Public Works
have been taken.

9. To spend, and to open the necessary credit for this purpose, up
to the amount of £2,000,000 (17.780:0008) for payment of instalments
under the contract made for the huilding of ships and under other con-
tracts closed in accordanee with the modifieations authorised by decree
No. 1,568 of 24 November 1906 (legislative decree No: 1,296 of 14 De-
cember 1904, law No. 1,453 of 30 December 1905 Art. 7 § 10)

10. To close the coniract for the fitting up of the dry docks alrendy
existing on the Isla das Cobras orin some suitable place so that the
may be ab’e to take the new battleships and to open a credit during the

.present fiscal year up to the sum of 600:0008.

Lo transfer to a suitable site in the Bay of Rio de Janeiro the
various departments and offices of the Naval Arsenal, whichiat present are
seattered about in various remote aud exposed positions, so as to have
due regurd to their safety and to'the affording of shelter and facili-
ties for repairing of floating material, the Executive being empowered to
acquire the necessary land and to dispose of the buildings to be evacuated
and to apply the sum received by sale of the same for the purchase of the
new site and to expend o further sum of 200:0008 for which the uecessary
eredit may be opened, .

To spend up to the amount of 50:0008 for the purchase ofa
tug for the use of the marine assistance service of the Captain of the Port
of Parauagud in the State of Parand.

13. ‘The Executive is nuthorised without inereasing expenditure:—

@) To revise the rules of the School for Navai Apprentices in such a
way as to provide proper instruction to the students so that they may be
fitted for the manning of modern ships of war,

#) To reorganise the Naval Council, transforming it into an Admi-
ralty Council. ’ A .

¢) To revise the regulations of the Ministry, Head Quarters Staff
Paymaster’s Department, Library, Musewm and Arsenals, it such & man-
ner as to give the administration a better return for the mouey voted for
it in the Estimates.

d) Torevise the rules of the Naval Scliool and of the Professional
Schools in the sense mentioned above in par (a) so that the students and
officers of those schoo!s may receive technien! instruction for the direction
and working of the complicated mechanism of modern naval apparatus

¢) To reform the Commissury General’s Department aud to kecp the
present stock but in future to make such reductions as shall be deemed

expedient.
! To revise the regulations of the Captains of tle Ports and make
such alterations as shall be expedient.

The new regulations and any others-that may be deemed expedient
will be put into immediate execution. -

‘Te disappropriate for the Public Service, through the Ministry of
Marine, the islauds of Engenho and Mocangué Grande in the Bay of Rio

-de Janeiro and to effect the necessary credit operacions for this purpose.

Art. 20. Naval Engiveers when on technical and speeial duty will
receive the gratifications in the pay sheets previous to No. 1,473 of 9
January 1906 it accordance with Art. 78 of the said law. X

Art. 21. Par. 7of law No. 1,452 of 30 December 1905 will remain in
force to permit of the entering into of contracts, whose duration shall not
excecd five years, for rent for premises, naval construction, manutucture
of arms and winmunition, lighting of forty, islandy and ships of war, and
water supply for the same. X

Art. 22. The President of the Republie is authorised to expend
through the Ministry of War 100:000% gold and 58.898:497807¢ paper us
follows:—

Law Tor 1907 Law for 1906
GOLD  PAPER GOLD PAPER
1. Head Quarlers......oc.u. — 475:450$ - 197:9158
2. Sopreme Military Ci)’m'(t).f — 205: —_ 1438:800%
ant General’s Of- .
8 Af::cc O.‘.l.“.‘ ........... .. - 236:5808 - 236:5808
N uarter-master G
- q HC8. 4geetesanscns — 327:8768 -
6. Military instruection. . - - 1.448:41568 —_
6. Arsenal and Deposits...., — 1.304:9968 -—
7. Workshops and Laborato-
F3 T D — 848:031$ -
8. Hospitals and Infirmaries, o~ §4J.:4- 3 —
9. Pay and allowances . — 17.704:2888 —
10, RationS....ee.eec.eas —_ 16.820:21v8 —_
11. Pensions.. . — 2.190:822, —
12.  Allowitnces...... — 400:0008 -
13. Military Colonies — 1567:0008 —_
14. Military works.. — 5. 204500 —_
16. War Material........ e —_ 11,612:395° —
16. Commission abroad...... 100:G003 —_ 100:000$

100:0008 08.898:407§ 100:0008 48.627:4623

Art. 23. The President of the Republic is authorised :—

@.) Yo send to different countries fo study military matters for the
space of two years two officers of artillery or other special branch of the
army, including a medical officer, these officers to give a written zeport
of their studies when completed, expenses to fall under Rabric 16 Art. 1.

5.) 'Tosend to other countries as military attachés, or in commission,
to study military matters, full ceptnins, or officers of higher rauk inelu-

ding a medical officer, these officers having proved ir o ot i
a militnry‘trex\tise or invented some militz\gr; czztri\tgzl(:‘e?npauty’ witten
¢.) .'!0 seud to the principal countries for the space of two yeary to
study military matters the student of ench of the Staff, Artillery and
%;ngl neer lSulll‘ouls in ”llist é)xllpital aud of the School of, War at yPorto
egre, who has completed his course and i 1
Studont oF b yor. P e Proved himself to be the hest
d.) To reorganise and enlarge the Arsenals so that th
devoted exclusively to the construction of war material proper?§ s;l(‘e?lginlﬁ)ge
the supply of all non-military material to be given to private firms afeor
the contracts have been duly approved by the Legislature. ’
e.) ‘To spend such sum’as may be necessary for the restoration of
the quarters in the Asylo de Invalidos da Patria set apart for the families
of pensioners.

Lo forn, in u suitable locality, & eamp for the trainingofthe three
brancles of the service.

< To spend up to 10:0008 for the installation iv the 3rd section of
the General Staff of a complete photographic service with a Iahoratory for
the preparation of plates, paper ete. for the same.

h.) To decide on the position of and make plans together with esti.
mates for two hridges one over the River Camnquan to ensure communi-
cation between the garrisons of Sfo Borja and Siio Luiz and the other
over the River Betuly hetween Sio Borja and Itaqui.

&) To erect a wire fence round one league of the National camp of
Sito Gabrie! at Sao Borja for the wintering of the horses of tle cavalry
regiments stationed there and at 8o Luiz, the remaining 2 leagues and
28 smaller divisions to be leased to the highest bidder at public auction.

i) To graunt leave to a certnin limited number of ofticers, who wish
to complete their military studies, to remain abroad one or two years, so
long as they only receive the pay treated of in Art, 2 of eap. 1-of law
No 1,473 of 8 January 1906.

Art. 24, Uniforms for privates must be made in the towns which are
the headquarters of the military distriet or of garrison commands.
© Art. 25, The Minister for War will give in detail in the report for
the next fiseal year all sums collected by the cconumic council of each
_battalion, regiment or other body belonging to the department specifying
the origin and use of each. '

Art. 26. Government acting in aceord with the Prefect of Nietheroy,

Capital of the State of Rio d.
Prefecture for the rent of the

e Janeiro, will liquidate its debt with the
Municipal market as barracks for the 38th

battalion of infaniry from 1904 up tv the date on which the same Premises
were transferred to a private party in 1903, and will open the neeessury

“eredits.

Art. 27. Government will as speedily

ay possible have estimates

made for the rebuilding of the forts of Coimbra and Tabatinga and the
renewal of their armament in order that the same may he submitted for
the approval of Congress and the necessary eredits voted, -

Art. 28. The President of thhe Republic, with the vote already made
for the same, will, through the Chief of the Military Engineers, undertake
the necessary surveying tor the extension of the branch railway from
Lorena to Bemfica to join the Supucahy Railway. The motive power on
this branch shall e electricity. .

Art. 29. The credit and special eredit mentioned in deeree No 253
of 19 December 184 are reestablished. .

Art. 30. Government is authorised to improve the material condi-
tions of the officers and men of the 1st and 7th Military Districts especially
as regards marching rations. .

Art. 31. Government will open the credit of £23:2008 to put into
execution law No 1,500 of 1 September 1905 in accordance with Art. 77
of law No 1,478 of § January of the same year.

Art. 82, Government is authorised to reorganise the Military Col-
lege without increasing the persounel, and to rearrange the positions of
the personnel of the Central Hospital of the Army to meet the needs of
the new services already mentjoned as installed in these establishments,
these reforms to be submiited to Congress. -

Art. 38. Government is authorised to open the necessary credit for
the paymeut of his salary as member of the Supreme Military Tribunal to
Marshal Candido José da Costa, on half pay, as from September 19 1896
removing the disabilities he had incurred it Government shall recognise
his right to the said salary. .

Art. 34. The President of the Republic is authorised to expend
through the. Ministry of Industry and Public Works 6.413:6338138 gold
aud 82.214:406¢709 paper as follows:—

Eaw for 1807

Taw for 1806

GOLD PAPER GOLD PAPER

1. Ministry of State.......... —

2. Department of St —

8. Post Ofiice. 198:0008 12,

4. Telegraph 861:1068 9.8967:4975
6. Aid to Agric :B12§ ‘310193“33
6.  Housing Immigean _ 244: 7508
7. Subventions of N I

Companies..,... 1.668:6708 1.148:8628 — 2.776:062%

8. GCuarantee of o
. railways, cte 3.361:6015 1.2

9. Central of Brazi — 6.

D. Thereza Christinn

Timb6 and Propris R’y —_ — O 000:
Western Minas R'y ..., — —_ 2.128:0008
10. bl rks in th
0 Iivl:x;c:swmks“ .m - - 5.031:7688
e R — 2genBl0s — 520008
12. Drainage of 1} 87 4.981:367%

S - ==
5358 BID:BI0S  909:0353

13 Pullie Lighting-Capital 810_:8105

Mo Teuisation of MWNOYS oo ssLs Sio0s 7RSS
o O - 107:6008  — 98:6008
1 ";.’.';,“p‘.?é';ﬁz‘.‘... .. s — anesos - 13:9603
17.  Eventuul expenditur — 160:0008 — 150:0008

6.413:6338 82.214:4078 4.280:4948 785.020:4648

Art. 85. The President of the Republie is 1\ut1mrised':—‘

«) 'To expend 10:0005 in prizes, at the rate of 18 per kilo, for liome,
bred silkworms. o R

) To expend up to 60:0108, to stimulate the silk industry, of which
15:0008 ave to he distributed as prizes, no one prize to exceed that
amount, to breeders of silkworms who shall prove to the person appointed
by Government that they possess at least 2,000 mulberry trees in good
condition, and 45:0008000 vo the first two silk mills employing only
tive silk. )

" ly.'lghe President of the Ltepublic in the regulations drawn up for the
carrying out of this ennctment shail decide the means to be taken fur the
judgi f the awards, X K .
! \5cu)|g "l)‘o chpemI up to 52:0008, for the civilistion of the Ludiung,.in
subsidies and material. . :

&
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d) Lo expend up to 250:0008 for geological surveys, investigations
and exploration of thie mines in National Territory in accordance with
instructions to be given by Government.

" ¢) To expend up to 1.007:0008 for the promotion of an National
Exhibition ongriculture Industry and Fine Arts in the year 1906 and to
open the uecewsary credits.

Tle President of the Repablic will enter into an accord with the
‘Governors or Presidents ot the States and with the refect of the Federal
District for the holding of loeal exhibitions as preliminaries tothe Na-
tional Exhibition and shall give a grant in aid for this purpose, to such
States as shall require it, such sum us shall be deemed expedient.

f) to expend 17:5008 for payment for waterial ordered for the
account of the State of Maranh@io for the telegraph line which is in
course of construction from Engenhe Central (Maranbio) to Boa Vista
(Goyaz). .

) To expend up to 150:0008 for the purchase of a stenm lighter to
carry away the mud dredged in the Port of Recife and to open the neces-
sary credit.

#) 'To expend 60:0008 for the laying of an extra inside line of one
‘metre gauge between the statious of Parahyba do ~ul aud Eutre Rios on
“the Central of Brazil Railway.

iy To expend up to 5U:0008 for the purchase of a tug for the port
improventent works at Balia.

T'o expend up to GU0:0003 for the exploration and improvement of |

the navigable rivers of the country.

Iy To expend up to 1.000:0008, paper, to aid the Cooperative So-
cieties of Agricultural eredit which are organised in accordanee with the
law, on the following lines :(—

The geant shall uwot exceed 50:0008 to ench society exeept when
it is n question of the union or amalgamation of more thau three Agricul-
tural Societies or Syndicates, when it may be raised to 200:0008.

2. ‘the duration of the loan shall not exceed 24 months, the interest
shall be 59/, and the contract shall be made before a Notary Publie,
‘whilst exemption from stamps ot any Federal dues shall be granted.

3. Preference shall be given to those Societies whose statutes lay
down (llhnt the responsibility of their associates is joint, several and un-
limited.

In those States where there is an Agrieultural Bank which is
authorised by its statutes to make loans to Agricnltural Syndieates or
Societies Government may make the graut throu:h the Bank and shall
make its contraet directly with it, in which case the interest shall be -°/,
prnvidled that the whole grant does not exceed 5v "/, of the realised
capital.

. The President of the Republie will undertake the necessary credit
operations to put this article mto execution aad is authorised to issue
apolices bearing interest up to 5%/,.

Il. ‘Yo enter into an aceord while this law is in foree: —

a)  With the lessees of the Federal Railways to substitute aleohol for
petroleun on their lines. To facilitate this the President of the sepublie
will allow the purchase of these lampg to be entered under working
expenses.

b)  With the Railway Companies, enjoying concessions from Govern-
ment and having pecuniary favours, to promote the substitution of
aleohol for petrolenm for lighting of stations, depdts, offices ete. To
facilitate this the President of the Republic will allow the purchase of
lmnps to be entered under working expenses.

¢) With the private telegraph and railway companies to arrange
:’hrouglh traflic with the Federal lines and to harmonise the rates charged

y each.

d) With the State of Rio Grande do Sul for the cession to the Union
of telegraph lines which belong to it.

e} With the Government of the State of S. Paulo to afford it facili-
ties for the construction of trapiches in the Northern ports and the re-
building of the quays of the Prainha at Ubatuba with a view to aiding
coasting vessels to load and unload.

f)  With the State and Municipal Governments for the extermination
of locusts, for the construction and upkeep of reservoirs, for the sinklng
of wells and other means for combating drought nnd to undertake the
necessary credit operations.

g} With the Rio de Janeiro City Improvements Company, Limited,
for the inclusion in its contract of such modifications as are deemed ne-
cessary for the improvement of its service and to undertake the necessary
credit operations.

k)  With the Amazon Company for the extension of its line from
Cametd to Aleobaea vin Baifio and Moecajuba and to meet the necessary
expenditure with the vote of Art. 34 Rubrica 4a—Telegraphs.

I, To substitute on the Federal Railways, while this law is in force,
aleohol motors for those of gazoline or petrcl. ’

1V. To establish by direet arrangement the serviee of interechanging
the parcels post of the Brazilian post offices with that of the United
States of North America as well as with any otler signatories of the
Postal Union.

§ 1. Tosupply thelnck of officials, indispensnble for the earrying
out of this servive, others will be nominated jn Cenumission according to
the regulation approved of in decree No. 2,220 of 10 February 1896,

) § 2. The President of the Republie will decide which departments ot
the Post Office shall nndertake this duty and shall acquire fitting ofiices
when there is not sufficient room in the said departments.

V. To undertuke the operations of credit necessary to the execution
of the service referred to in No. IV.

Gone f’l‘o exttleml the Ouro Preto branch, which has already reached
rage, as far as the manganese mine at kilometre 501 g Xpe i
300:0008 for this purpns%. tre 501 and to expend ap to

VIL  To erect post and_telegraph offices in the capitnls of the States
of Buhia and 8. Paulo and in the city of Porto Alegre and t opeu the
Iecessary ceredit and, further, to enter into an accord with the respective
_Governments for the exchange of national property and such other condi-
tions as may be deemed convenient.

VHI. “T'o undertake, jointly or separately, at home or nbroad, all

the eredit operations necessary for the improvement of the drinking
water supply for the Federal Capital, including the islands of Paquetd
?"l:] GT]\'te]ru:ldor, and to mtukc tihe necessury acquisitions and to under-

ake.all the necessary work for this purpose in accordm it b, 2
of Jaw No. 1,313 of 3)0 December 19041. ! anee with Art. 22

IX. 'Poundertake the i1 provement of the port of Cabo Frio and
to expend the neeessary sum in necordance will estimates and surveys
already ninde and to collect the taxes in nceordmuce with the laws and

-concessions at present in force.

X. 'Toopen the necessary eredit for the expenses of the D. Therezn

Christina Railway so loung asit is not leased, (Decree, 18th Apnil, 1906).
" XI. To organize the serviee of port improvements throughout the
: Republic, of wells nnd irrigation in Ceurs, to open the neeessury eredity

and to distribute the product of the snme in accordance with the schedules
:already drawn up.

XII. To advasce ns o loan for the period of ten.years up to thy |

amount of 489:0008 to the post office of Ouro Preto to enable it to
construct in Bello Horizonte houses for its employés and for this purpose
to undertake the necessary credit operations and observe the following
conditionsi— L.

«) Advances will be made to ench employé in three instalments, the
first to he 30 °f, of the whole sum 50 soon as he has begun th building of
the house ; the second to be 40 ¢/, when the house is half built; the third
to be 30 2/ when the house is finished ; each of these payments to be at
the discretion of an engineer appointed by Government.

3) The houses may be eonstructed only on ground which helongs
absolutely to the employé and both house and ground shall be mortgaged
to Government for the full amount advauced.

¢) the plans of the said houses must be submitted to the approval
of an’engineer appointed by Government aud will only he approved when

_ it is verified that the house has a value at least equal to the advance made.

d) The repayment of the advance made by Government will be
made by monthly payments of 10 ¢/, of the total advance mude to the
employé, who, if he decides to do_so, may pny in larger instalments and
thus before ten years inve elapsed become owner of his own house.

¢) 15 the employd dies before having paid off the loan his heirs-may
continue to make the payments in the form established by this law and
thus become owners of the premises. Ifthey do not do this Government
will put the premises up to public auction to recover whatever is still due.

XII. To promote:i— .

«) By the most expeditions mean- the publication of a general map
of the Republic,to open the necessary credits for this purpose und to enter
into an accord with the Governments of those States who have already a
gervice of this nature.

b) Immigration in agreement with the State Governments, Railways
and river companies and with private companies and individuals for the

- better regulation of this service aud to disappropriate such land belong-

ing to private parties as may e necessary for the founding of colonies, in
accordance with the law, and to open a eredit up to 6.000:0008 for this
purpose.

¢) The consumption of national conl on the Central of Brazil

Railway and on other railways and concerns belonging to the Federal -

Government by agreement with their respective boards of adminiatration.

X1V, 'To grant a subsidy:—

a) -Of 500:0008 per annum, maximum, to any shipping eomp-ny
which shall establish a regular service between Brazil and Japan for the
development of trade between the two countries and the carrying of immi.

rants.
£ b) Of 60:0008 per annum to the company or private individual who
shall establish a regular service on the River ibicuhy up to Cacigue,touch-
ing at the ports of Sio Borja, Itaquy and Uruguayana, with two ships and
the lighters necessary tor transportation of eargo provided that the condi-
tions established by the Federal Government are observed.

¢) To such company as undertakes a service of navigation along the
southern coast of the State of Balia, on the same conditions as those laid
down in the eontract with the company which maintaing a similar service
ou the coavt of Maranhio.

XV. To pay:—

«) To the widow of Dr. Antonio José de Sampaio 25:0008 as indem-
nity for the services rendered to the .country by her late husband,
on acceptance of which she can at no future time claim indemnity
from the Federal Goverment for machinery, apparatus or any improve-
ments made by the deceased on the estates which he leased.

To the widow, unmarried daughter and song, under age, of Dr.
Manue! Marting Torres the sum of 30:000% as remuneration for the servi-
ces rendered by the deceased as arbitrator for the Government of the
Republic in various questions pertaining to the ministry of Industry and
Public Works and to open the neeessary credit for this purpose.

XVi. To complete the widening of the gauge of t?)e Central of
Brazil Railway to the city of Sio Paulo and to open the necessary credits
for this purpose.

XVII.  ‘Poundertake the necessary improvements of the port of Ca-
nanéa in the State of Sio Paulo including the dredging of the same and to
open the necessary credits for this purpose.

XVII. Toopen the necessary crediti—

@.) 'To make the necessary studies for the substitution of electrie for
steam traction on the suburban system of the Central of Brazil Railway
and to make this change if deemed advisable.

b.) For counsteuction (in accord with the Government of the State of
Minas Geraes) of the branch of the Central of Brazil Railway starting from
the station of Sabard, to acquire the portion already finished and to
continue its construction to the city of Ferrosin accordance with the dis-
position contaiued in letter b of No. XV1I of Art. 22 of law No. 957 of
30 December 1902,

¢.) Up to50:0008 for the rapairing, adapting and furnishing to the
building occupied by the Caixa de Amortizugiio in order to make more
room for the postal'service in the capital of the Republie.

d.) For the dredging of the port of Paranagui in aceordance with
the studies made by Cnptain and Senator Indio do Brazil. .

¢.) For the payment of gratifications to engineers entrusted with the
receiving or handing over of railways taken over or leased,

XIX. To apply the rules of law No 1,126 of 15 December 1503 for
the construction of railways for the general linking up of all the lines of
the country and others which will not cause any further expense to the
Treasury.

XX. To organize the hases of the Rural and Forestry code as well
asg the code for Mining and Rivers of the Republic and to submit them for
the approval of Congress during the next session, and also to organise the
register of railways in working order in the country, and of rivers and
falls which can be applied to the public service, and to open the necessary
eredit.

XXI. To make the necessary surveys i—

«.) TFor the extension of the State of Parahyba de Norte Railway,
Alagon Grande to Areia braneh, and to spend up to 20:0008000.

) ‘Yo undertake the construction of telegraph lines and railways of
a strategic character through the Minister of Public Works, who shall
enter into an agreement with the Minister of War for the employment on
this service of technieal engineers and privates of the army and lo open
the necessary eredit, i

XXII, “To aid in, the establishment of stud forms at sach points in
national territory as may be judged convenient and to open ecredits for
this purpose to the amount of 100:0008000. :

XXIIL, ‘To publish in the National Printing Office A4 Revista do
Club de Engenharic during the year 1007 in accordance with law No 1,072
of 14 October 1903, .

. XXIV. "o expend up to 4,000:0008000 gold and to open the neces-
sary eredits or undertake the necessary eredit operativns for the same, to
incrense the consumption of different Brazilian ggricultural produets in

foreign countries nnd to establish prizes and subsidies.

§ 1. These subsidies will be for the most part granted to companies
and private persons who t— . : :
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a.) Estoblish at their own expense in Places where houses already
exist for the sale of coffee in the bean, roasting houses where the ground
coffee may be retailed, or sold prepared as in the eafés of this Capital.

b.) Istablish houses where coffee may be sold ground or already
-prepared in these places or their neighbourhood, the coffec to be bought
only in the roagting houses mentioned in letter (a.)

* c.)° Establish such houses in places where houses do not exist for the
sale of this product, especially in small townships, with small roasting
houses allached where the coifee may be sold ready ground or prepared.

-§ 2. With regard to other products Government will apply the same
system of subsidies and will cause samples to be on view continually in
the houses mentioned in Paragraph 1, these samples supplied by Gover-
numeunt or private individuals to be of good marketable commodities such
as maté, cocos, sugar, tobucco and preparations made from the same, these
-to be accompanied.with a short notice as to their origin, price, and any
other information which may increase their consumption. -

§ 3. The prizes will be awarded as an encouragement to such come
i))nnles or private persons who at the end of each six months (June to

ecember) ean prove to the judge appointed by Government that in view
of the results obtained they have actively aud with zeal increased the con-
sumption of any of these produects,

4. Government wiil issue instructions and will establish general
rules for the yranting of concessions and prizes and so far as is possible
will fix the maximum price at which the products may be sold in the
different countries by the subsidized houses and will arrange foi the fisca-
lization of the same. -

§ 5. Apart from the essential condition that all the products must
be prepared aud sold without any adulteration, the subsidized houges will
put up notices in the most conspicuous place possible showing that the
produet comes from Brazil and, if possible, will specify from what State.
The exact following out of the first condition and the intelligent and effi-
cacious manner in which the Iatter is complied with wil be taken into
consideration by Government in the awarding of prizes which iusuch
oases ouglt to be of the maximum value fixed for each product. .

§ 6. In the Brazilian Consulates in the different countries, where
Government deems it expedient to initiale and maiutain this propaganda
for the jucrease of consumption of Brazilian agricultural produets, there
shall be created under the direction of the Consul a fisealizing section
with one or more fiseals.

The Consul shall forward at the end of each six months to the Mj-
nister of Industry and Public Works a detailed report upon the subsidized

their purpose, 5 .

All reports presented by the fiseals during the six months shall be
forwarded together with the consular report.

§ 7. Besides the measures indicated in the preceding paragraphs
Goverurent may employ others, always of a commercial character, and
may grant & maximum reduction of 20 °/, in import duty on goods not
capable of being produced in Brazil and coming from countries which by
agreement or commercial treaties grant for a space of not lese than three
years free entry or a considerable reduction to Brazilian produets.

Government is authorized to organize a regular service for
propaganda of the mineral wealth of th- country especiully as regards
prospecting and can, if it deems expedient, subsidize companies capable
of undertaking this service.

XXV, o revise :—

@ For the benefit of the sugar industry the concession of the central
sugar factories of Iguape, Rio Fundo, Cotegipe and Conde in the State of
Bahia in order to regulate the operatious of the same and Government is
empowered, in case it does not succeed in bringing about the restoration
of these factories, which is necessary for the defence and saivatiou of the
industry, in the referred to districts, to rescind the conmtract without pre-
Jjudiee o the Union’s right to repayment of sums advanced by Government
iu the form of guaranteed interest this, eredit being laid down by decree
No. 635 of 9 Aug. 1890.

b) The existing coutract of the Lloyd Brazileiro in such a way as to
improve and increase the service of this company without any additional
charge to the Treasury. Art. 18 of law No. 1,145 of 21 Dec. 1903 remaing
in force, )

¢) The contract of the North West of Brazil Railway and of the
Companhia Alto Yocantins and to introduce such modifications as may be
deemed expedient in thes- contracts in such a way .as to better consult
national interests and to alter, if necessary, the reciprocal onus and the
respective terms. :

XXVI. To construct:— :

@) At the point on the river 8. Francisco judged most convenient,
a metal bridge over which merchandize may be transported at any season
of the year coming from the States of Goyaz, Piauly and Pernambuco en
route for Bahia and other northern states and to open the necessary ecre-
dit, if the work has not previously been undertaken by a private company
a concession having been granted to the same. i

b) A Dridge over the river Parahyba which will improve communi-
cation between the townships of the Triangulo Mineiro and those of the
south of the State of Goyaz, Government being empowered to expend up
to 300:00"'S for this purpose,

XXVII. To reorganize — )

@) The Statistical Department and to hurry on the completion of
the work of the census of 1900 and to open the necessary credit,

b) The Botanical Gardens and the Observatory of Rio de Janeiro so
that they may render better service to agriculture and to improve the
agricultural meteorological service under the direction of the Observatory
and to open the necessary credits. N .

¢) The service of fiscalization of the railways, shipping and river
navigation companies, to opeun the necessary eredits and to distribute the
special subsidies in accordauce with the schedules already organized.

’ III. ‘To proceed with the interrupted work on the banks an
bar of the nallo grande of Iguape in accordance with the surveys made by
Engineers Sergio Snboia, Martiuhe de Moraes and Charles Greenhalgh
together with such modifications as eirecumstancesshall necessitate and to
open the necessary eredits, .

XXIX. Tomake the necessary surveys for the construction ofa
sheltered port for shipy of deep draught for the trade of the capital of
Ceard aud to open the necessary eredit up to 50:0008.

XXX. Toreunew for fi ¢ years, with the parties offering the best
terms, the contracts for shipping service between the lloriano ports (the
Colony in Piauhy to the Colony at‘Tuloya' according to decrees No. 4,580
and 5,060 of 6 October and I December 1903 and if deemed advisable
to increase the sum granted for this service for two extra voyages per
‘month between ‘Iherezina and the City of Parshyba.

XI. To grant 15:0005 to the widow of Professor F. M. Dl:nex};
nert for the printing of the Manual W. A, Henry “Food and Feeding
trouslated by the said professor, half of the edition to be handed to the
Minister of Publie Worlksy for distribution, .

XXXII. To grant permission to the Leopoldina Railway Company

establishments and their development showing how far they are fulfilling -

to extend its line from 8. Fraucisco Xavier to the quays in .construction

in the Federal Capital in return for concessions ang conditions made in
the public intexest such as a general reduction of the tariff, linking up-of
the Northern line with that from N ietheroy.to Miracema, and to leave
to the Quay authorities the questions of route, locality and traflic, )
Art. 86. 'There will remain in force No, X and letter b of No, XI
.of Art. 15 (for the construeiion of carriage roads linking up eapitals or
cities of not less than 10,000 jubabitants in the various States) Art, 17.

(the conditions for construetion of the line to be thus modified instead of _

—*‘from the line from Gongalves Ferreira. {or other. more convenient
point) to Bello Horizonte” —read “from the most convenient point on the
one metre line to Bello Horizonte")— 19, 31, 22 aud 23 of law No. 1,453
of 30th December 1905 and No, XXXVII of Art. 220f law No. 953 of 29
December 1902 excluding “of No, XX VI and Nos. XXVI, XXX, (leav-
ing out in the parenthesis appended to No, XLII the words’ Apportion.
ning the sum of 30:0008 to be given to the Sociedade Paulista de Agricul-
tura as & grant in aid for the exhibition and propaganda of Brazilian
coffee and cocon at the approaching exhibition at Milan’ and adding
after “‘Rio de Janeiro’’ the words “‘and for the Associagio Commercial of
Bahia and other Ktates”’) of article 17, of Law No. 1,145 of 31 De.
cember 1903. ’

Art. 37. In the autherization granted in No. XII1 of Art. 17 of
law No. 1,145 of 31 December 1903 leave is grauted to include in the
new contract, which can he made for five years, such conditions ag ghall
be deemed nccessury for the improvement of the coasting service and the
fiscaliziug of the sume and authority is hereby granted to establish besides
the ports aiready indicated others which may be deemed expedient and to
raise the subsidy in proportion to the increase of the service.

Art. 38. Postal agents of 2nd, 3rd and 4th class before entering
on their duties shall be obliged to deposit caution money equivalent to
one year’s salary or gratification, according to their clasy, in the Trea.
sury of the respective post office; this eaution money may aiso be depo-
sited in the Federal Savings Bank,

Arf. 39, Postal ageuts may withdraw from the monthly balances
the amounts of their monthly salaries if their salaries are inferior to their
deposit ; this also upplies to the lower officials in the ageucy.

Art. 40. The dispositions of Article 20 of law No. 560 of 31 De-
cember 1898 are hereby annulled and the disposition of Articles 341 and
842 of the regulations approved in decree No. 2,330 of 10 February
1896 are reestablished.

Art. 41. The concessions dealing with the traflic of automobiles for
industrial purposes shall be the same as those granted to the railways and
the same legislation shail apply to them, ns far as they come within its
Jjurisdiction, as *lines for automobiles for industrial purposes.”

XIII. Without infringing tbe rights of third parties;—

«) Togrant a concession, to the parties offering the best terms for a
period not exceeding 90 years, for the construction,’use, and enjoyment of
& railway to link up the port of Cubatio in the bay of S, Francisco in the
State of ~anta Cathartua, with the Republic of Paraguay and such other
favours (excepting guarantee of interest or kilometric subsidy) as laid
dowu in the regulations approved by decree No. 5,561 of 28 I'ebruary,
1874 and in the clauses approved by decree No. 7,959 of 29 De.
cember 1880. . A

8)" To contract with the concessionaire of the railway, in sub-
clause, («) for the construetion at the port of Cubatao of docks and Ware-
Louses for the loadiug and unloading, deposit and storage of merchandise
for import or export on the bases, as regards favours aud onus, of the
dispositions of decree No, 1.746 of 13 October 1869, .

Art. 42, Stipu ates that no third advance of money for work to be
done for the Ministry of Public Works shall be made until the aceount
relating to the first advance have been liquidated, tne same applying to
subsequent advances and when the work runs over from one fiscal year
into another no second advance shall .be mﬂde on sccount of the new
fiscal year until the accounts of the formei fiscal year shall have been
setiled, T .

Art. 43, All fines levied on the employéz of the West of Mina8
railway shall be devoted as heretofore to the endowment of the West of
Minas Public Aid Fund. . L

Art. 44. The balance of payments of International postal orders
shall be made every month or every three months to the creditor post
offices by means of bills taken directly by the Postmaster General st the
Rauk of Brazil. L. . .

Art. 45, The President of the Republic is hereby authorized to
expend through the Department of Finance 42.442:8498069 gold aud
10£480:558$337 paper a3 follows :— : RIS

Law for 1907 Law for 1908 - .
@oLD PATER GoLD PAPER

1. Interest and other expen-

ses of the foreign debt... 18,660:4498 — 18.560:4498 —
2, Interest and amortiss .
of Rescission Bonds, . 8.264:8808 — 8,264:8808 —_

" 8. Ditto ditte and amor
tion of internal loaus of

1879 and 1897 ..vaeuee 929:284% 8,264:4008  929:284% 8.339:5208

Ditto dito of the Internal

4.
perpetual annuities apo- _ 25.756:0845 _ 25.756:08‘53
5 - 7.539:9955 — 6.530:995%
6. — 2.762:191§ — 27521918
7. —  Tiwe:fros —  1.195:170%
S g e — B76:0008  — 415:4008
t9. Collector Gener: o 45952008
Cupital (Recebe-orig). — 472:2008 = +200)
10. Amgniznﬂml Department. 200:0008 357:2693 ) 100:0008 gﬂggg
11, The Mint... . —_ 808:-03§ — H
8 .
B eavcton . - 1.913:0808 - 1.918:0808
1. Ii;:isl.lf‘.'y?.r.".t.. - 189:4008  — 187:4068
Sl Vorer - 75:8108 — 78:8408
G 0 Cp2i2008 - 86:6008  —
16. Trossury — 24738008 —  2.148:2878

N EREIUE oovonn
17. Cusiom-House
18. Internal Reven

*Mesa de Rondas

19. Employés and pos

— 13.016: 1688 10.970:6%8

9““’%‘,“ , —_ 4814608 -
20. Fiscalisai, 008 —
5 tion ta ; - 2.410:6003

1., Commissiol 900008 —_ 200: 0008

of stamps. - 288:888\' : - 4010008

22, Travelluge - 50:UD0S —_ 50,0008
23, Qratifications .. - 480:0008 — 480:6008
24, Intorest on Treasury Blils, — 0010008 —_ G5Q:0008 -
26, Ditio on Orphans' Fund.., - ' ! :
%. Ditto on mwvligs Bank - o oone

Veerede

Funds, ote..

S L gaommses L 29624808

A
:
E

*
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27, Ditto Sundry.......... o - 50:0008 —_ 50:0005
28. Commission on Collection . e
of overdue debts,...ovens — 100:000s — 160:0003

o oo
29, C.mnnusslons and  Broker 35:0005 200008 35:000 ng0(3§
Su. Eventual Expenditure.... 1b:0U08 130:L008 13:0008 15 : 0§
;l . Reslli.uticuls.l . e b0:)03  450:0005 50:0008  450:0008
82, Balances due fron

Fisca U ears E reici o
Tindony ire ¢ muuo.s 100:0008  2.000:0:08  106:0005  2.000:0003

33 \{.é?g: » — 830:00035 _03r§ BO2: 0003
: 1 5 3 395 —_—
34. Specinl 325:0008 = 325:0369 ey PO
35, Counmercial Stal — 330:0008 — 270:0008
" WiIrH SPECIAL APPLICATION
1. I'und for redemption of
— 4.200:0003
PUAPCE MONCY et eeanssrens 3 L1008 . 150:0008
2. Ditte ditt rumantec of }9.410.1 L1508
Aper monty: 9.311:€008  8.400:0003

paper monl',}i’. . I
. Sinking fund for e .
s Il)lcl)nld"sh. ........ 160:0008 1.658:0005 160:0008  1.638:0008
4. Fund for mumorti
iuternal debt..
5. Port Improvements

- 3.0:50:0008 - 2. $
1.460:0005  3.550: 0003  L.000:0005  5.030:0008

T42,442:8495 106 480:5588 41.476:349¢ U5.741:9838

Art. 46.. The President of the Republic is hercby anthorized
{1.) To open supplementary credits during the fiseal year of 1907 to a
sum mnot exceeding 8.000:0008000 for the items included m"Lll‘% ‘t:\hle
acecompanying the lnw, For the items “Public Assistance, Lrave-
lling Expenses” and “Accounts Overdue” the President of the Republic
may open supplementary eredits at any time so long as the total does m;s
exceed the amount appropriated as regards the item *‘Accounts Uverdue
as laid down in law No. 3,230 of 3 September 1884 x}rt. II. _In thg
maximum determined by this Article the eredits opened in L\’T?S. 8.6, 7
and § for the Minister of the Interior are not included. 2.) To liquidate
the debts of Bauks arising from loans to planters. (3.) to grant to all
ships constructed in the Kepublic of oyer 100 tons & premium ol 508000
per ton and to open the necessary credit. (4.) Vo open a credit for the
winding up of the service of the unifying of _thc type of bonds
(3.) To liguidate all sccounts with the States puayiug thex'u' all debts
which are approved and to open the necessary cred ¢ (6.) _lo“rmse to
24 the sumber of Custom Ilouse guards at Paranagud. (7.) To hand
over s an exchange to the Government of the State of Bahia the pre-
mises oceupied by the Fiseal Delegacy and the premises annexed to. the
palace of the Governor and Seeretary of State. ({s‘.) To grant to the‘: Etute
of Minas Geraes the estate known as Bairro Alto in the dlstrwt' of Cam-
panha for the establishment of an agrienltural colony. (9.) To make
the necessary eredit operation for the construction, acquisition _zuul u.dn-
ptation of buildings fur the various Federal Departments in this Capital
and in the States. The amount to be paid for amortization and interest
of the debts contracted for thig purpose must not exceed the amount paid
as rent for these buildings. (10.) To hand over the steam launch Lauro
Muller to the Alfandega of San Franciseo, State. of Santa Catharjna so
soon as the Custom House of Florianopolis has received its new ocean
going tug.(11.) Fo restore to the Municipalities of Bom Jardim in Rio de
Janeiro and Ignape in Sdo Paulo and to the Prefecture of Bello Hori-
zonte it Minas Geraes,the amount of the custom dues paid by them in the
vears 1897, 1900 and 1002 on material imported tor the service of the
water supply and electric light according to the formalities required by
Articles 2 and 6 of decree No 947 A of 4 November 1860 aud to wpen the
necessary eredit.  (12.) To revise the law with regard to*inflaumable
goods prohibiting their despateh sobre ague and to confiscate to the State
such goods found in the wharves of the Custom House.

Art. 47. The expenses for funcrals of public ofiicinls and the pay-
ment of travelling expenses shall be subject to registration a posteriori
of the Tribunal de Contas according to the terms of Article 164 of the
regulations laid down in decree No. 2,409 of 23 December 1896.

Article 48, ‘The Ministry of Industry and Publie Works will furnish
the other Ministries with officinl stamps for their respective postal or
telegraphic correspondence and shall debit them with the amount in
aceordance with their requests, :

Article 42, The payment of subsidies of any kind whatsoever for
societivs or installations which have alrendy received subsidies in former
years will be subject to a previous inquiry by the Ministry uader whom
the expenses fall,

Article 50.  So long as the eredits voted by the different Ministriey
have not been puid by the Federal Treasury the payment schedules of the
last fiscal year shall remanin in force without any formalities with tiie mo-
dification laid down in this present Budjet Law.

Article 51.  The necessary credits will Le opened by Goverument
and submitted to the registration a posteriori of the Tribunal de Contas
for the payment of percentages or amounts due to the officinls of the colie-
gtil}g departmems for the excess of receipts over the estimates laid down

y law.

Article 52.  Workmen and day labourers on ail public services of the
Union, provided that they present themselves on the day immediately
preceeding or immediately following that appointed by Government wiil
receive their salary for that day in addition.

Article 58.  Government will have printed free of charge in the
Natienal Printing Office all reports, pamphlets and other publications of
the Institute de.Protecgiio e Assistencin 4 Infancia of Rio de Janeiro when
destined for free distribution.

Article 54. There are hereby extended to all the cities of the
Republic where there are eharitable hospitals and custom house stations
the dispositions laid down in Cap. XV, and all the Articles of the Nova
Consolidagfio de Leis das Aifandegas ¢ Mezns de Rendas da Republica.

Article 55, The following credits of table A are approved ;—
249:4903259 gold and 19, 176:8855711 paper.

Article 36.  There are hereby approved the tables Nos. and Classifi-
cation of the oflivialz of' the Cnixa de Conversiio and of the LExehange section
which are attached to the rules and regulations authorized by decree
No. of LIt December of the eurrent year.

Article 57. By this law Government may open supplementary
credits for expenses ineluded in table B,

Article 58, There remain in force ;—the dispositions of Article 32 of
law No. 957 of 30 December 1902; of Artiele 27 of Juw No. 834 of 80
December 1901 ; of Acticle 18 of law No. 1,145 of 31 December 1953 nud

f‘folgos. 8, 9, 14 and 15 of Article 26 of law No. 1,433 of 30 December
805.
Article 59.  All dispositions to the contrary are hereby revoked.

Rio de Janeiro, 30 December 1906, 18th of the Republic.,
AFFoNS0 AUGUSTO MOREIRA PENNA,
David Campista.

Summary

1907 1908

Gold I Faper . Gold Paper ’

8:9008| 29.137:977$
85:8008| 1.319:0618| 2,256:0008
528 o 083) 31.664.341%
00$) 48.627:4528
1407S|  4.289:4945] 78.020:4G4%
.480:5588| 21.976:349%| 95.741:983%

Justice and Interlor.
Foreign Affairs
Navy,
War........
Public Works,
Finance.....

10:700S| 81.379:8148

1.951:6615] 1.485

1.805:4048] 4
100:0008

5.22‘_’4:24'S$|815.478:6388 48.811:512§ 286.248:2188

PETROPOLIS

This important and healihy suburb ot
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is .an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-

&
&
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e

5 o)

at 6.30 a.m. and 4 p.m. daily for an hour’s

4 journey across the Bay to Maud, when pas-

% sengers are transferred to a train which
arrives at Petropolis at 8 55 a.m. and 6.10
p-m. Return trains from Petropelis by the
Bay route leave daily at 7.80 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central .
Station at 8.05 a.m., 4.80 p.m., and 6.85
p.m. daily (5. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m,, and 4 p.m.-Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the ™ Leopoldina Railway is
mad€é by the Riggenbach Rack system on ¥¢
.one of the heaviest gradients (1 in 6-1/2) of @%
any mountain railway in the world, so that Y
the route is interesting and the scenery'

extremely picturesque, ° ﬁp‘ .
B4

OET & CHANDON 1898 Vintage. The
best Champagne in the Marltet. Can be
had at Crashleys.

PURGEN = The ideal aperient.

dina Railway Co., leave Prainha Wharf
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nl Itabira....cooeo... TP “es .
R]‘JPORT Amparo........ gggggg
OF THE g::—?: lﬁlgé;zi: . 1?3‘888
Commission appointed by the Secretary ot S0cCorro v senosatn L 140000
of Agriculture of the State of S. Paulo, ‘g;pljng Sd' d% P"{yh.“l‘ . 280.000
Dr. Carlos Botelho, on the prospects of 0 Jodu da Boa Vista....... e 220,000 3.510.000
the 190%7/1908 and 1908/ 1909 Coffce 6.805.000
) Crops. ) S0ROCABANA RAILWAY DISTRICT o
(Continued) Arrobas
The ‘following figures show the elements on which the %ﬁtfc:lg“eims”““ 260.000 -
Estimate of the Commission published in the lust number of S#o Manoel...... 250000,
the Review were based. Lengées, Ag.u(i(;s. & Baurd 288888
PAULISTA RAILWAY DISTEICT irt“tt‘-'"y e Itapetinings.... 60.000
o . L1117 4 TR 130.000
unicipalily of Arrobas AVRIE....ouviinainan., 250,000 2,450,000
Campinas. .- 600,000 Pirait :
Limeira......... vee 200000 Slmil Cruz du R Pavd 240.000
Rio Claro e Aunap. ... 460.000 I&lﬂ é‘ bmzﬁ do Rio Pard 250.000
Sio Carlos o 480.000 S pagreliva ¢ Moute-nd 230.000
Aw::aquar 330.000 F:.?-tu:; FOreen. llggggo
attiio. .. 350.000 P -000
Jabotioabal. 3507000 Capivary e Indaiatub..... 270.000 :
Monte Alto. .. 230.000 iracicaba e Rio dag Pedras... .. reeteesaaiaen 280.000  1.520.000
Ribeir@ozinho...ciaees? oonln 230.000 . _—— —
Bebedouro e Barrettos......,. 840.000 ~ . +8.970.000
.gom‘ﬁdc. T, zon.ooo 820 PAULO RAILWAY DISTRIOT o -
oa Esperanga,... 200.100 Braganea........ 240
Ribeiriio Bonito.......c.... 180.000 . 8.A.d hoeita e Nuzareth, .. -000
Boa Vista das Pedras e Ibitiningf-.....uueeus.. 190.000  4.140.000 Currali:lg)a.t. f?e.l.rfz.?.ﬁlf?f?fh" lggggg
" North of 3% :
Dois Corregos....cocoevunens 100.000 orth of S#o Paulo 800.000 733000
%[:sgs;?é::_ . : iggggg Minas Coffee exported vin Santos....ee.vnns... 500,003 500.000
.sz ahd. ... . (558.800 Resumé : ’
ocaing...... 280.000 ; ‘ iy
Bavane o - 280,000 : Putlist oeoiinset e 7,740,000
Pirassinunga ¢ 8. C. Conceigdo cer 190.000 '*org(;{:abal.x.a. e -+~ 6.805.000
Santa Rita do P. Quatro..... 260.000 éiio Paulo Ry . 3'9‘0'000
Desculvado., ..... [T 301,000 Minas C ilf ¥ . e s 730.000 :
}S?ﬂntaCruzdusPulmeiras ..... . 230.000 OHEB e Teeii 500.000 T
itangueiras.. covviiiaaan. . 250,000 s P :
Porto Ferreira. o nois, : 80.000 | Totalin arrobas.....veeiuvisiiiienrnnnnnnnnn.. 19.745.000 - . _n“
Araras e Leme....eou... . 280.000 Ba or o ' :
Pederueirus. . oo : 20-000 L AP 0 121 3025 1]
- Jundiahy....... . . 200.000 . ) ol
Itatiba.......... . craesiieiianaanes 150.000  3.600.000 . |
e — e | EXPRESSO PAN AMERICA || -|
MocyaNa RamLway Disriict . o 3
Arrobas . - E ’
Bibelio Preto.... ... e e 1.260.000 Lloyd Brazileiro Building, 2-4-6-Avenida Central ° 2
Cravinhos. .... 875.000 TELEPHONE 1898—RI0 DE JANEIRO
%ﬁo Simio.... 358888 -
ambahfi e Casa Branc 300, ]
Abalit e { 300000 3.295.000 Passengers conveyed to and from steamers. i
80 Jos€ do Rio PArdo..c..eeeuereunrenenns cee. 250,000 Baggage and parcels received and delivered on shipboard, ferry-
Caconde e Cajurii........ reectenanas . 200.000 bouts and at private residences, at modsrate rates
Santo Antonio da Alegria e Ituverava 100.000
Franea.... gggggg
Batataes. ... 400, .
N’;pﬂ:ﬁgn_ ] o 200000 OET & CHANDON 1898 Vintage. 'The
. TArdinopoliSe...uesereesanrnnecnserannns .. 230.000 - best Champagne in the Market. Can be
Mogy-Guassti  Mitii..a.veeeensoreenesnseeen 230,000 . had at Crashleys.

MERRYWEATHERS’

“ UNIVERSAL "
HAND POWER PUMP

With Metallic Cistern and :
Gun-metal Pumps,
YOU CAN'T FEEL CHEERFUL IF YOUR
LIVER'S WRONG!
1HERE'S NO GO00D BLOGD WITHOUI GOOD
: LIVERS? T, E
TAKE CARE OF YOUR LxveEr! || ¢
MAKE IT.WORK BY USING REUTER'S LITTLE PILLS. V l
' THEIR EFFECT ON THE LIVER IS LIKE OIL'S ON IRON,
For Watering Plantations, YOUR BLOOD WILL BE REFRESHED, YOUR MUSCLES BECOME ELASIIC
. . - Em t - - a2 B
Pumping Liquid Monure, Epety- AND YOUR BRAIN AS OLEAR. AS CRYSTAL ! )
Filling Tanks and Reservoirs . . R 4
and General Pumping purposes. THOSE WHO USE REUTER'S LITTLE PILLS - 1
L } f High-ol Hose , el .
argest ma}(ner:':sheo Wor‘lgd. coass " EKNOW INO HEADACHERE !‘
Write for Pamphlet 859 VX, ‘ ]
MERRYWEATHERS, 63, Long Acre, London, W.C. 5

Agents: De La Balze & Co., 72, Rua 8. Pedro, Rio de oJaneir
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NATURAL TABLE WATERS
' Ffifofri"b'be éelebyated springs -

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

‘I'hese Alkaline Waters, which are ce-
lebrated for their therapeutic gualities, are
. now. being put on the market at prices that
defy competition and are within the reach of
evervone, - - ) )
CCAXAMBU? LAMBARY AND CAM-
BUQUIIR \« are purely natural waters, without
any artificial admixture whatsoever, . .
. ‘They are highly recommended by the
Faculty for distuvrbances of the digestive and
urinary organc, asalsc of the liver and uterus. -
Their low degree of minerdlization’
admits of their use in the most serious in-
B . fectious diseases, such as Muco=gastric tever,
Iy phoid. IEraptive and Yellow Fevers, ln=-
- fluenza, Pneumonia, etc. L .

Cavambi, Lambary and Cambuquira Waters

ihave, nlolreovver. an agrecable flavour and are - u&% 25
well suited for table-use! g "A;é}’:";;,‘v 3
. . i
Caxambu’, Lambary and Cambuquira Table- .
Waters are the best in the mavket and compete
-favourably with the best foreign marks!!!

HEAD-OFLIICE

Rua da Alfandega No. 20-Rio de Janeiro

~tmme . CASA NORDER  -t==
97, RUA DO OUVIDOR, 97 —RIO DE JANEIRO

English and American Specialities,. Beer of all kinds on draughf. Choice Wines
American Drinks. Ice-Cream and Bonbons

FINE STRING BAND PLAYING EVERY AFTERNOON!

English Spoken. On Parle Frangais. Man Spricht Deutsch. Si Parla Italiano

Gasa Norder ~ DAMASO & (0.—Rua do Ouvidor No. g7—Rio de Janeirs, — Gosamenior—

Cable-Address BORLIDO-RIO . P. 0. BOX 131

BORLIDO MONIZ & CO.

ESTABLISHED 1878 .
General Merchants, Importers & Contractors —
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL
Luporters of Railway Appliances, ¥lools; Repair Material for Cars, Locomotives,
Boilers, Wagons ; Lubrieating Oils, Varnishes,
Lubricating Greascs, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, ‘I'ools and Supplies ; Packing,
Pumps, Scales, Sufes, Priuting Presses, Artisans’ 1ools ; Rubber, Leather and Canvas
Hose ; Gulvanized Iron, Portuble Buildings, Wire IPencing,
Bubbitt Metal ; Paints, Colors, Glass, Inks ; Couchbuilders’ Supplies ; Electrieal
Muchinery and Bupplies ; Clocks, Watehes; Structural
Iron, Builders’ and Plumbers’ Supplies ; Sanitary Ware ; Wool, Canvas and Duck.
AGENTS AND REFPRESENTATIVES for
R. & ]. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

QOils and Grease -

Head-Office: RUa do Rosario 17 = rio de Janeiro- Brazil

" Casa Norder :

i

5 ekl nsish, 1
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Bock-Ale,

BRAHMA

&= MAKES APPETITE

Rewmm_end their Specizil_iﬁeé :

AND :

(Tke most Nourishing Beer of the World ) V

FOOD IN LIQUID FORM

Teutonia
-PORTER

‘& GIVES STRENGTH

Rua Visconde de
, RIO DE
TELEPHOKNE 111

| G=Cervejaria Brahma

GOLD MEDAL S. LOUIS 1904

Sapucally, 104142
JANEIRG
CAIXA 1205

9-2-UA

Geveral fews

L.ocal Xtems. "The returns of the Director General

ot Public Health tortthe week ended Jan. 1st 1907 are as follows;
Yellow fever 1 ; bubonic plague, 7; small-pox, 0 ; measles 1;
dearlet fever 0; diphteria, 1; whooping cough, 2; influenza, 14 ;
typhoid fever, 4:dysentery, 3; beriberi, 0; leprosy, 0; erysipe-
las, 0; marsh fevers, 8 ; pulmonary diseases, 60; other infectious
disenses, 0. 'Totul 85. Violence (ineluding suicides ) 11.
Non-infectious disenses, 215, Total deaths from =all causges,
314; equal to an annuul death rate of 17.93 per 1,002 inhabitants.
Mortality of infectious diseases to total number. of deaths
28.34 °,. Under treatment in hospitals: yellow fever, 0 ; small-
pox, 1; and bubonie plague, 23, under observation 22.
" — 'Phe weather during the past week lias béen rather bet-
ter than in the preceding seven days but we have had several
very heavy showers which have more or less flooded the streets.
‘There has been no further suspension of the traffic from the
depth of water on the roadways. The Prefect of the Federal
District guve the Villa Isabel Company 10 days - for the renewal
of their traffic after the great stormi of December 30th but they
had their line in working order in much less time.

— Last week the Prefect granted permission to the Light

and Power Coiapany to link up the Villa Isabel system with
the electric line to Tijuen.” The work of linking up will, we
understand, take abont one month and the route to be followed
is by the ruds Conde de Bomfim, Uruguay and Barfio de Mes-
quita to the Capital. We have not yet learnt what the tariff
for the whole journey from town to the Alto da Boa Vista is to
be but we feel sure that some reduction will be made on the
present high fures from the Juuction to the top of the hill, If
the same electric ear is 1un from town to the top and as the pre-
sent fure for half the distiuce is 200 réis, i.e. to Andaraby on
the Villa Isnbel; it would seem excessive to charge 1$000for the
other half of the distance as at present, so we fully except a
revolution in the fures w hicli for some yeurs have made ‘Uijuen
an expensive. plece fo live in on account of the comparatively
large sum expended daily in transporé. s .
- — Bince writing the above we hear that the fare is to be
1$000 for the whole distance from town to the Alfo or any part
of the sume. 'T'hisgeems a fuir drrangement and will teid to
give thodé pnssengers plenty of room who are’ going -the whole’
distance.-- - * R R E S

— '"The Pretect also has announced his attenlion of esta~

blishing regular stopping points for all trams belween whicl
they will stop for no oune. ™This is an.excellent reform,
if it can be properly curried out. We have always been told
that the erowd of mule carts which wander: aimlessly over the
streets {was against this system of “pontos’” but now that the
streets are being widened and the traffic regulated this ohjection
no longer holds. 'The Jornal do Commercio says that the ears
are often stopped 50 times on the way from the Largo dos Ledes
toltown. 'This we think is rather under than over themark, As
our contemporary points out people like to step out of their hou-
ses straight into the ear and thus, instead of walking for tweo
meinutes or'so and getting into the car at the proper place, they
lose ten minutes or more by the eonstunt stopping of the earsat”
everybody’s doorstep. 'We have often noticed, with rage in oux
hearts when in a hurry, that people will stop the car several.
times within 20 yards hecause they are too lazy or teo proud to
walk a few feet. 'I'he stopping placesin future will probably
be, as in New York, at the corne of ench *“‘black? i.e at the cor-
ners of the streets lending into the main throroughfares. Now -
that Rio is beginning to ‘‘get a hustle on’’ a saving of 10-or"
15 inutes will mean much to people who afew years ago:
would gaily waste an hour or more without any thought at all!-

— Another excellent reform that the Prefect proposes is
that net smoking shall be allowed in the first two seats of the
cars. This will be a grest boon to ludies-who do not slways"
care to sit behind two or three men who are puffing away at &
‘toofer”’ of the rankest kind. Besides, the danger of sparks is -
not wholly absent in these days of gossaner tulles and.chiffons. :
Bven four seats instead of two might be barred to smokers,_

— It is to be hoped that while all these reforms are being..
made in'the car service the system in vogue in 8, Paulo and
now “in Nictheroy will Le adopted of putting down a bar and .
turning up the step of the eavon the leftside, that on wihich
othérs pass. In this way passengers can neither euter nor
descend on thatside and thus are saved from the danger of being -
critshed to death if they do not notice the npproach of a passing
ear. Many lives would have been saved in this town had this
system been adopted when the electric trams {irst sturted.

— Mhe Prefect has decided that the hawkers of fresh flowers
shall not hiave their licenses renewed. So in {uture no flowers
will be sold in the streets. 'Phis should help the florists and il :
the new flower markat on the rue da Curioea which at present :
consists of a few somewhat dejoeted looking stulls, It is uinder--
stood that this nonrenewal of the licenses of these men is but
the enrnest of the final decision to d» uway with hawkera alto--
gether when the new markets ave (ivished. Peoplo will then
huve to send to neighbouring shops or go to the market them-
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gelves, What with having to walk to the stopping places of the

ears and do their own marketing instend of having everything -

brought to their doors fluminenses will willy nilly have to
exert themselves.

— T'he following story from the Financial Times is worthy
of note : —

A Scotsman visited London by himself for the first time to
‘gpeer roond’”, as he termed it. On his return to his native
village he informed n boon companion that it was a grand
plece, but that the people “war no' honest.” He'd had his
“*doots’ all the week, but satistied himself of the fact on leaving.
Asked how he {ested the matter, snid : — ** Ah bowt a box o
pinsg labelled ‘1,000 fora penny’, and on coonting them in the
train I fun' seeventeen shoort! !

— The number of immigrants that entered the port of Rio
de Juneivo during the year 1906 was 27,147, ‘T'hése figures do
not include immigrants brought in by the 8. Paulo Government
agents who are always sent direct to Santos -and disembarked
there. These 27,147 immigrants were sponfaneous and their
Nationality was as follows : Portuguese, 16,795 ; Italians, 4,318;
Spaniards 4,074 ; Turks, 1,110 ; Germans, 225 ; Russians, 199;
French, 105; Austrians, 101; English, 72; Americans, 29;
Belgiaug, 15; Argentines, 14; Swiss, 10; and various, 80.
Of the total, 23,344 were males and 3,803 females. Some 5,000
of them left for different States, the remaiving 22,000 odd
staying in the Federal Capital.

— For some years there hung in the rooms of a certain
Jnission in Rio a frame containing the photographs of all the
issionaries working in Brazil belonging to the particular

churceh of which the mission is n braneh. A text was written®

below the irony of which was only noticed a shotrt time ago
when the picture was hastily removed. I'he legend ran “Father
forgive them, they know not what they do.”

~— A grant his been made to the proprietors of the Perini
fibre of Rs. 30:0008000 per annum for four years, to commmence
80 800n as they begiu their own spinning and weaving,

— Severul of our contemporaries have been talking a good
den! about a leading English firm in this place having presen-
ted papers to the Trensury with forged stamps affixed to the
same. As a matter of fuct Messrs Novton, Megaw presented
documents to the ‘P'reasury bearing 18 stamps each of the value
0f 308000, Noquestion was made abeut the stamps and the
documents passed through all the various departments of the
Treasury until they reachied the final stage, numely the Paga-
dorin. Here the stamps were declared to be fulse. So far the
experts have not decided the question. Messrs Norton, Megaw
have at once, however, put in their defence stating that they
purchased the stamps (rom o person properly licenged to sell
the sume by the Treasury itgelf. ‘I'here the matter rests for the
moment but of course the aflair causes a good deal of an-
noyauce and troubleé to the firm. Itis, however,a thing that
might happen to anybody and when experts hike doctors dis-
agree...

—The block at the Custom House seems to get worse instead

of better and we are informed by a representative of a leading
shipping company that things have never been quite so bad as
they are now, This means that the limit has almost been rea-
ched, nnd shortly we shall find that no cargo will come to Rio
at all, or that, ifany is accepted for this port by the shipping
companies, enormous and almost prohibitive freights will- be
chinrged. We understund that the Royal Mail company refused
to accept cargo from Montevideo for Rio for the s.s, Araguaya,
which is expected here tomorrow, on the plea that she must
sail the same day and ifshe had' cargo she might be here for
an indefinite period. Xt is time that the authorities really acted
with some vigour or they will find tbat the trade of Rio is fals
ling off and that niore ruinous prices than ever will be char-
ged for imported goods. .
.. — Vhe President of the Republichas signed a decreeappoint-
ing Dr. Orville Derby as head of the Brazilian Geological and
Mineralogical service which has just been created by the same
d_ecree. As a result of the signing of this decree the commis-
sion appointed to study the coal bearing districts of the Repu-
blie ipso fucto censes to exist.

— I'be decree creating the 3rd division of Public Works
has been signed, the duties of this section being the impro-
vement of the water supply of the Federal Capital.

— L’ Elotle du Sud, our French contemporary, has Just
completed its 25th yeuar of existence on which we beg to tender

~our congratulations.

— During the weelc there were 291 births and 59 mairiages

in the Federal District.

— The Adstrian Vice Consul, Herr de Okeclu, arrived on
the s.s. Oronsa from Xurope.

.~ A decree lins been signed for the reorganisation of th. -
lice force of the Federal Capital. & o po

— Dr. José Marcellino the Govenor ot the State of Bahia
who has been visiting this city for some days left on the 7th
inst for Bello Horizonte i1 a special train of the Central of Bra-
ml Rui!wny. He afterwards visited| 880 Paulo.

. — Thenew Minister of Marine is determined that the fleet
shall always be in an efficient state and shall spend more time
at sen and less in harbour than heretofore. We are to have no
more ‘‘practically ready’’ fleets but one in being. It hns been
suggested that battleships were made to go to sen and not to let
let out their bottoms for oyster beds,

‘-~ The eighit launches ordered by the Miuiéter of TFinance

for the Custom House gervice at Pard, Pernambuco, Parhyba,
Parand, and -Matto Grosso are nearing completion and will
leave'England shortly. The-launches thave been named by the
Minister, Amapa, Rio Grande,.Lagoa-2Mirim, Porto Alegre,
Pernambuco, Cabedello, Tguassu and Porto Murtinho. -
—The Prefect of the Federal District some time ago ordered
three automobile ambulances for the service of h_g_ public aid
department, . One of these has'now arrived andihas been sub-

" miitted for the approval of the-Prefect. It is; comfortably fitted
" up, contains twvo beds and has s 'speed of 40 witles'sin hour. Dr.

Cruz, the Director General. of Public Health, .-hag expressed
himself a8 quiteisntisfied “with the conveyni The cost of
each ear'is .12:000§, ‘or "£750, the mukers lIJ_e‘ing‘ Dilahaye of
Pavis, T 0 D TR

to the jurisdiction of the Police from that ©of: the Prefecture.
The eompany which is building the new markets is obliged to
build new premises for the Morgue us the old one isto be re-
movedo tmake room for the market. It is sincerely to be ho.
ped that in the interests of the public health the new: building
will be properly fitted up and not be, like the-old one¢, a mere
shed containing.a few marble slabs. )

— According to the new Inw fhe Naval Arsenal is after all
not to Le moved out of the Bay of Rio de Juneiro. We should
imagine that this a wise decision through we will not dare to
be like the fools who rush in where angels fenr fo tread and
make sweeping statements where only experts cun decide. In
any case the Minisler of Marine is authorised to appropriate
such land on islunds in the Bay as he may think fit and also
'sell the old and scattered buildings atb present graced with the
name of Naval Arseual. . )

— The President of the Republic has signed a fecree gran-
ting leave to operate in the Republic to the Datos Dinmond and
Gold Mining Company.

— The President of the Republie has extended to December
31st 1907 the 20 °/; rebate certnin on goods coming from the
United States,

~— The President of the Republic received a telegram from ~
the new Shah of Persia announcing the death of his father an
the 9th inst.

— It is curious to note how far the morbid spirit will carry
human beings. Bome time ago we referred " to the peculiarly re-
volting erime in the rua da Carioca and weé had hoped that it
was now forgotten and buried. But no, a piece has now been
put on the stage in which the whole drama of the crime is re.
produced. Surely this cannot be good for the morals of the
people of Rio or such of them ns go to see this play with so ill
chosen a plot.

Rio de Janciro. The City of Campos is between the
devil and the deep sea or rather between the Companhia Forga
e Luz and the Prefecture. The result is that the ecity is In
darkness. 'This state of affuirs began on December 31st lash
when the Company cut offall light and left the city where we
are told Moses was under similar cireminstus.ces, It appears
that the Prefecture owes some 15:000$ to the Company and also
some 39 confos which lhave gone into exercicios findos, On
New Yenr's Day the Prefect insisted on the supply being turned
on again but in view of the depleted condition of the Munieipal
coffers the company were obdurate. So for rome 15 days the.
town is in inky darkness and the fight goes on.' It is believed
that as a last resource the Prefecture will rescind the contract of
the Company and supply light itself — if it can. '

¢ SAao Paulo. Zempora mulantur e nos mulamur in
illis. Little by little elements that wers predominant under the
Bernardino Campos cum Rodrigues Alves régime are falling out:
of place and giving way to new comers. At santos where that
group was ersf supreme, the Cesario Bastos party is re-gaining:
ground and in all probabillity will force the others to resign.
They, i.e. the Cesario Bastoslot, have already secured the reje«
ction of the contract with the Bautos City Improvements from
the State Legislatare and it is said that the loan will follow,

— The Municipal Chamber of the fown of S&o Vicente in’
the State of S8o Paulo has voted a sum of 5008000 in its esti-
mates for the current year to be panid over to the Federal
Government towards the cost of the new battleships, The same
sum will be voted for 50 years in succession so that the total
sum given by this Municipality will amount to 25:000$000,
By the time the last instalment is paid we faney that it will be
almost time for Brazil to order new haitleships, submarines,
flying machines, aeroplanes or whatever ia the fighting unit
50 years hence. If every Municipality in Brazil were to follow
the example of 880 Vicente it would be found that the huge-
sums to be expended on the new fighling units would be much
less burdensome, Naturally such States ag Ceard and Para-
hyba which are even now receiving Federal grants in aid
against drought could not be expeeted to pass round the hat
for such an object but there are plenty of rieh Munieipalities
in other parts of the country who could stumnp up o considerakle
sum,

— A very large number of dead fish have been found in the
River Tieté on which the City of Sto Paulo stands. It is beli«
eved that they have been poisoned by the seeds of certain bushes
which grow on the viver banks and the Prefect has forbidden
the sale of flsh from the Wieté, ''ho sume phenomenon is
obsérved sometimes in the Bay of Rio de Janeiro when many
dend fish are found poisoned by weeds brought down by the
floods. At such times it is inadvisublo to eat fish in the Federal
Capital.

— By‘"lhé’;iew"Bu('igufl;uv the Morgue is tAbe: transterred
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~— During the year 1906 30,824 pussengers landed at
port of Santos and 47,508 left.

— Dr. Antonio-Prado has been reelected Prefect of Sgo -

Paulo ag was'only natural. Dr. Prado has done great things
for 880 Paulo and has made the City pny its way in a fashion
that shold,open the eyes of Dr. Passos and put him toa perpe-
fual shame, . R

— Br. Antonio Penteado haz made a present to the City of
Sfio Paulo of a piece of ground between the largo 850 Francisco
and the ruas Senador Feijo, Benjamin Constant, and Quintino

Bocayuva for the erection of a large building for the Fscola™

Praiica de Commercio. Nof only does Sr. Penteado give the
land but he will have tlie edifice buiit'at his own expense
within a year. The school will in future beknown as the Es.
cola de Commercio Alvares Penteado. '

— The Secretary of Agriculture. Dr. Carlos Botelho, has
given the name of Boracea to the'new colony to be created at
Juqueryqueré. Farms have already been built on the ground
three leagues apart and experiments are to be made in the culti-
vation of cereals of all kinds. A meteorological station is also
to be installed. K ’ - .

— On the 7th inst there came into force the 15%, reduction
on freights, including those on coffee, which the Government
of the State has arranged with the Sorocabana Railway. The

reduction is made on every truck load of 12 tons sent from one -

consiguer to one consignee. If is expected that the other rail-
ways in the State will make the same reduction very shortly.

— D. Duarte Leopoldo, Bishop of Curityba, has been
appointed to the see of Sio Paulo in succession to D. José who
was drowned on the Sirio. The body of the latter prelate’is
now lying in Rome awuiling the orders of the Federal Gover-
nment for its conveyannce to Brazil. )

— The new Ligure Braziliana s. s. Bulgaria entered
Santos at the beginning of this month. She is & vessel of 11,000
tons and has good accomodation for passengers and can carry
no less than 250,000 bags of coffee.

— During the year 1906 there died in the City of Sgo
Paulo 5,952 persons-whilst there were 10,191 births and 1,641
marrriages,

— The Portuguese Minister is expected in 8o Paulo short*
ly, to assist at the inauguration of the Hospital of Gremio
Portuguez in Amparo on the 25 th inst.

—The 8. Paulo and Rio Claro Railway has been sold to a
syndicate ot which My, Alexander Mackenzie is the represen-
tative.

Rio Grande do Sul. 'The Captain of the port of
Porfo Alegre is advising mariners that there was inaugurated
.on January 1st the Lighthouse of Pernambuquinho on the conast
of Rio Grande do Sul.  The light is a flash, two white lights
followed by one green, visible at a distance of 17 miles in
clear wenther. The elevation of the lighthouse is 25 metres
above the ground and 27 metres above sen level.

— A determined campaign is being made against inter-
State duties which are, of course, really illegal. One case is
quoted where goods consignhed from Porto Alegre to Pernambuco
of the value of 1:0003 had to pay duty at the port of arrival of
360$000, The President of the State sent n telegrani to Senator
Lemos of Pard asking for the removal of duties on onious,
beans and xargue (jerked beef). An apswer in the affir.
mative was received which has caused great satisfnction at
Porto Alegre. .

. — The Governor of the State is sending delegates to all the
States of Brazil to make a propaganda of Rio Grande wine and
other products and to enter into accords for the removal of inter-
State taxation.

— The Porto Alegre and Novo Hamburgo Railway Com- -

pany bave accepted the paymert of 1.850:000% in State bonds
for their expropriation by Government.

— It is hoped that the work on the bar may soon begin in
real earnest. Greab hopes are based on the fact that the ground
has already been bought on which Mr, Corthell, the contrating
Engineers, is to build his house! :

— The State Government will shortly hand over to the
Union . the rilway from Porto Alegre to Taquara which
will then be incorporated with the Rio Grande do 8ul Railway.
This operation is looked upon as favourable to the State, for
3.500:000$000% will go into its coffers and the expense of keeping
up the line is taken off its shoulders.
which has leased the line will considerably incrense and
extend it. S

Bahia. - Dr. Ignacio Tosta, the hard working deputy

who bad has done so much townrds the creation of a Ministry
of Agriculture and who has been so energetic during the Sugar

- crisis, is mentioned as the probable next President of the Btate

of Bahia. . ) :
— On the 6th inst arailway accident took place at Eugenho
da Coneeiglio when & frain went off the rails owing to the
points having been left open. One passenger was killed and
two seriously injured whilst many were shaken and bruised.

— The outbreak of plague shows no sign of diminishing

but is rather on the increase ahd the local press is full of com- .

plaints against the way in which the epidemie, in its opinion,
is being combated. Probably the renl fault lies in-ihe lack of
proper appliances for the fighting of the disease, as was poluted

out by Dr. Cruz, the Director General of Public Health, after »

his tour in the North last year. Various houses in the busi-

cases.have oceurred.

- enState.

The Belgian company -

ness part of the cifj- have been Iciasé.ti for dfs.i;l_!ééi;i;ﬁ ‘l-;(;tably the

Banco Mercantil and the British Bank of South Ameriea, ivliere

. — When Mr. Griscom, the ex-Ambassador of 3} ite

Btates, arrived here on the Royal Mails. s, Aragon, ;xee Ex?llgzg
and visited various points of inferest in the City, lunching
with the American Consul." My, Griscom sent-a..ver,;' courteous
telegram to Dr. Miguel Calmon, Minister of Public ‘Works, who
-is &‘_nntu(e of Babhia, on his departure from the towmn, ' )

BN Pérnambuco. During the year 1906, 750 steamers
TY) . rs '
and 78 sailing slnps'entered the port of Recife. ’ The number
(t)lg puss;alnggrs that disembarked was 6,728 whilst 62,098 passed’
rough. " L

==  —8r. Constantino Barzx{ has reae d hi it
Austrie Comohe ssumed his position a8

. ‘Oearzi: During the year 1906 there whefe 1,507 mil-
hmetyes of rain on 83 duys as against 969 millimetres on 66
days in 1905. 'This is an improvement for this drought striek -

Xard. The first of the fournew ships ordered in Glas :
by the Amazon Navigation Company lmg arrived at Be]g:::r
Bhe i3 ¢alled the dymoré and tool 35 days coming from Glas-
gow to Beleln vie Las Palmas. She has u erew of 17 and is of .
292 tons register. The engines are triple expansion and the
‘horse power 120, . -

— Work on the Alcobaga Railway is going on satisfactorily.
At present these are 300 men employed but 1,500 Chinese are-
expected shorily, having been contrneted in New York. Amo-
ngst these mien there will be n few agriculturists but the
majority of them arve trained railway workmen. .

. +— An unfortunate man was eaten by a erocodile on the
river Tapnjoa a few dnys ago before the very eyes of his fellow

fishermen,

Xarangeiras Club

Members of this Club holding old Debentures are requested
to present same for payment, to the undersigned, up to the
81st insb. After this date no claims by debenture holders ean
be recognized by this Club. : E

(Sgd.) V. N. "I'AT:AM. :

. HoN TREASURER,
20, Rua Visconde de Inhauma. g

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs, 12,500,000

BRAZILIAN SERVICE
TWO SAILINGS MONTHLY ~

- From Havre the 7th of each month, for LeixGes, Lisbon,

Pernambuco, Buhia, Rio and Santos
From Dunkirk the 18th and from Havre the 2264d of ench month
for Leixdes, Lisbon, Rio and Santos. ) :

o . FLEET c
. Naie of vessel " Tonnage
Amiral Aube...... [P e - 2,459 !
Amiral Baudin......oooa 2.459
Amiral Courbet......ovoeuien. 2,471
“Amiral Duperré... 3.144
Amiral Exelmans. 3.144
Amiral Fouichon 3.185
Amiral Hamblin.... 3.188
Amiral Jauréguiberry. 3.144
Amiral de Kersaint ...... 3.564 _
Amiral Latouehe~1'réville. 3.56%
Amiral Magon....... .. 3.672
Amiral Nielly e ovivvvneieiinnaniianaas 3.583
Amiral Oley.veeevrnivarersaaroioens ces - 3.563 -
. Amiral Ponty. . coveeriiiiniiiiiiisiiinninnn 3.581
Amiral Rigault-de-Genouilly......... Siveeaes 3.448
Amiral Sallandrouze de Lamornaix 3.448
Amiral Troudd...vviveviviesiarisiiiesanens 3.565
Campana....... 1.767 ¢ ‘v k
Campinas. . 1.972
Canariag. .... . 1.971
Caravellas . 1.971 o
Carolina ., . 2.620 | R
Cholon . ceves 2.!65 Hae >
Colombia.. . 1.767 ar
Coloni . oovveiiiancanarsonvens covecsnss ‘e 1.767
Concorditt vovreeraveoneetrossenaiinns .. 1.767
. Cordilleras...ocevrreerssarvnrreares . 1.972
Cordoba..... 1701
Corrientes.,. 1.767:
gorsicn eeerens 1.767
EUrope ... . -
Paragua 2.147

Ville de Marauhdo. g
AGENT GHNERAL FOR BraziL, G. COATALEN,
Rio de Janeiro. Avenida Central ‘B'7 o
AGBNT AT SANTOS, J. A. BOUQUET .
AGENT AT VIOTORIA, HARD RAND & Co. - '
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MOET AND CHANDON |
FINEST VINTAGE IN THE MARKET

This is one of the best known brands of Champagne, the house having been celebrated for its.
vintages for 163 years since its foundation in 1743. -
The finest of current vintages is 1898 Mott and Chandon of which very little is now left and
connoiseurs should apply early if they wish to secure a share. :

AGENTS: CRASHLEY & CO.
36, RUA DO OUVIDOR, 36 —Rio de Janeito

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO. . P. 0. Box 1,185 . _ :
Constructors of all classes of Natural Asphalte Pavemems ce

CTO PROPRIBTORS :— Undertakes, wnth the consent of the Prefeitura of
the Federal District, the construction of side pavements in this clty Infor-
mation regarding such work to be obtalned at the Prefeitura. Lo

F. J., C A_RLS SON The Magazine of Commerce

) - .. is the beat produced uud most mflueu-‘
TAINLOR

L tial illustrated publieation devoted to:
12 andar 42, RUA - -DO ROSARIO, 42 1¢ andar

the intgrests of British trade, The
Ist CLLASS ENGLISH CULTER

subseription rate is’ 12/~ per aunum,
post free, and orders muy be, addressed
to Messrs, Orashley & Co., Ouvidor 36.
—ivho wul be plensed tv send single

Fine cashmeres, silk cuts 101 waisteoats &c fm sule in the
specnnen eopy o1 recelpt of 1/-stamps.

piece or made up.
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~LLoyp. BrAZILEIRO
: . . . OWNERS . . -
‘ M BUARQUE & Co.
Zz, 4, 6, AVENIDA CENTCRAL, z, 4, 6
RI10 DE JANEIRO

KAVIGATION SERVICE OV—ERTLL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, Paraguay,
Argentina and Matlo Grosso

MONTHLY TRIPS BETWERE!. RIO DE JANEIRO & NEW YORK

Sailiags From Rio:
NORTH LINB......... . Bvery Sunday at 10 o’clock a. m.
RIO GRANDE LINE,.. The lIst., Tth., 14th., and 23rd.,

every month, at 12 noon.
NEW YORK LINE..... Once amonth.
RIVER PLATE LINE... The4th. and 20th. every mounth,

at 12 noon.

87a. CATHARINA LINE The 11th, and 28th. every month
at 12 noon,

SUL DA BAHIA LINES Ouce a month { Depurtures not

fixed.)

BERGIPE LINE......... Twiee & month (Departures not
fixed.)

MA'TTO GROSSO LINES. Are in connection with the River
Plate Line, departures from
Moutevidéo or Buenos Aires.

FLEET
Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos,
Mundos. Mayrink, Planeta.
Maranhdo. Vietoria. Sateltite.
Olinda, Symoré. Prudente de Moraes,
Séo Salvador, Estrella. Iris.
LPernambuco. Fagundes Varellu. Amazonas.,
Lspirito Santo. Grao Pard. Guaraja.
Braganga. Diamantino. Ludario.
Matto Qrosso, Mercedes. Nioae.
Marajoé. Rapido. Itapemirim,
Cozipd. Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

PURGEN ~ The ideal aperient.

Earvespandence

Rio de Janeiro, January 11th, 1907,
To the Editor of The Brazitian Review.
Dear Sir,

With reference to your notice re **Suntos Loan” in your
last issue I beg to state, that it was neither at my suggestion nor
with my knowledge that the Pretect verified my powers to
negotiate the loan for £500,000 at 85 1/2 less 8 1/2°, commission
5 %, interest and 1 %, amortization by eabling to the Banco
Tarapaca e Argentinu. I telegraphed to the Intendente Muni-
cipal on 16th October a. p.: ‘ Estou autorizado fechar em-
prestimo condi¢gtes minha earta 27 Junho ad referendum Banco
‘Tarapacn confirmagfio dentro 15 dias. Resposta amanhi.”
and received on 17th October the following reply: *‘ Impossivel
conceder mandato antes dia 23 Novembro, nessa époea apresen-
tard proposta para ser resolvida., Intendente (. Zavares."
so that I was rather surprised, when I received the following
eables from London: on 19t November: ** Camara Santos have
sent telegram to Banco Tarapaea, saine answered I hope to give
definite reply during the next few days. There is a good
chance now (to reunite the underwriters)’”’ and on 22nd Novem-
ber. ‘'‘Banco Tarapacd have sent telegram to Intendente
Santos; Landsberg has authority to negotiate. In the course
of a few days will be forwarded to Landsberg’s address Loan
Contract and General Bond. Service (interest and amortization)
Brazilianische Baunk fur Deutschland.”

Before initinting my negotintions for account of Messrs-
John Henry Schroeder & Co., when the Intendente keard that
I was acting for zaid Bankers, I received on 25th June the
following telegram from London: ‘‘Intendente Suntos have
sent telegram to John Henry Schroeder & Co., request direct
offer,” John Henry Schroeder & Co. replied “Representative
Landsberg has full powers to negotiate.”

It is evidently th: custom of the Santos Muuicipality to
intervene between Representative and Buauker, as I kuow the
same was done in other cases,

You would oblige me very much if you would kindly
publish this correction in your next issue,

I remain,

Dear Sir
Yours very truly

Albert Landsbery,

RZ}} de Jqu-éir,o, th, ;]_;c-izztci:-y 1907 o
‘To the Editor of The B;'aziliufz Review,
Dear 8ir, R o

Theinteresting details you give as to the Santos Loan do
not seem to nie to prove your conclusion that the Prefect of
Santos was not justified in closing the Loan with the Ethelburga
Byndicate. You do not give the date of the Prefect’s first tele-
gram asking whether Mr. Lundsberg was authorized to cloge
the loan as he said he wus, but even if it immediately preceded
the Tarapacd Bank’s cabie of 19th November, ““will reply in &
few days’’ this answer was certainly not what Mr. Landsberg
and the Prefect expected. 'Uhe Bank's telegram of 2nd Decem-
ber *Landsberg authorized to negotiale loan on our account, we
sre sending preliminary contract and general bond,” was both
Inte and not very clear, Negotiate may meunn anything, but itg
mennhing must be considered, in this case, limited by the “pre-
liminary contraet and general bond'! referred to.

In view, thérefore, of the difficulties you describe in the
way of flonting a foreign loan for Santos, it does not seem that
-the Prefect acted unwisely in closing with the Ethelburga Syn-
dicate, provided the business was oftered firne as is to be pres
sumed. - - i

Yours, &e.

Pevssual Pews

Arrivals and Departures during the week:
ARRIVALS

Per #.5. Oronsa, from Liverpool.—George Wild, Bister Mary
Jackson.

5 Per 8.8, dmazone, from Buenos Aires, T, H, Bull, P. Foster, Henry
anet.
Per 8.5. Oropesa, from Valparaiso, 1'.C. Fraser, R, &teel, A. Edison.

DEPARTURRS
Per 8.8. Amazone, for Bordeaux, Arthur Levy and wife.

Honey Farket

CUOTATIONS DURING WEEK CLOSING JANUARY 11k, 19r7,
WERE AS FOLLOW S:—

(COMPILED, BY PEEMISSION, FROM THFE FIGURKEB ¢IVEN DAILY N THE
JORNAL DO COMMKRCIO)

Ethel,
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Extre:en ut which husiness was done during the week ended January H1th,
wera 15 18/5,d, — 156 7/4d. for 50 G/s Bank puper und 13 Ygd, — 15 B/gd. for
private. '

! The nversge Bunk 90 d/s counter drawing rnte for the week comes out at
16 25/g,d, Lhe corresponding sight rate hoing 152 gd, against 16 1/5,d. the ave-
ruge sight rate of the Camara Syndical, N

T'he avernge depteclation Tor the week,cnlenluted on the bnsis of t‘!m Butiks
sight rate, is 43 229/, and the premius on gold 76.14 v/, ngainst 48.22 %/, and
76.14 o/, lusl weok, Al thene rutes:

| S %ng worth 168657 aguinst 158667 lavt weék
1 > » 82 $782 2 s
1 > ] $065 » $066 >
i » ’ 622 $622 » »
1 s » 8T8 $768 o >
1 v 88995 » 88325 » e
203000 coin o » B 858320 [ 054229 » »
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C Swlurday, Jenwary 12th 1907,

Monday, January, 7th — The Bank of Brazil and the Banca ltalo-
Braziliano \\ele drawing at 15 7/16d. all day, and the other Bauks at
15 13/32d. : and all hought freely at 15 1/2d., ‘theré Leing however few
offers at this quotation. In the street there were buyers for private paper
aL 13 15/32d.

Fuesday, J‘\nuan, Sth —The Banks of Brazil & ltalo- Braziliano
opened with 13 7/16 wd the other Banks at 15 13/32d. ; private paper
peing oftered at 15 15/32d. and 15 /20, husiness heing done at hoth
Vates, With 1o change in these quotations, amd litle business, the market
closed.

T Wednesday, January. 9th— The market opened in tihe same apathes
tie mood as the previous day, the Bauk of Brazil and tue Baneo Italo-
Braziliano coutinuing m draw at 15 7/16d. and other Banks ut
15 8/8d. all buying at 15 1/2d., and \\nh bills offered at 15 15/32
which were difiienlt to he placed in the street. The market closed in x
&Iu'"’lsh cowdition with little husiness having been done at the above rates
hlnv.h were in force the entirve day.

Thursday, January, 10th — On opening the Banks of Brazil and
Ttalo-Brazitiano deew at 15 7/10d. 5 other Banks at 15 13/42d., buying
at 13 120, with sellers at 15 L3f32d. aud possibly Dusiness dove in the
street at this rate. The market which had opened dull closed with guota-
tions for Bank paper at 15 13/321,, and 153 7/16d., and private paper at
15 1/2d. and 15 17/32d.

Priday, Jaunary, 11th — The market opened with the Banco Italo-
Braziliano dm\\lnu at Ty 7/16d., and the other Banks at 15 13/32d., with
ofters to buy at 15 1/ 20, with ne bills however offering and few offers at
15 15/52d.  The market closed at the abuye rite and perfectly dull.

Saturday, January, 12th — The market opened with the Baneo Italo-
Braziliano draning at 15 7/16d., and the other Banks at 13 13/32d., with
business done in private paper at 15 15/32d. There were few bills oifered
and tne market elosed perfeetly dull,

In spite of the cossation almost of all eoflee husiness exeept
on account of the Syndicate and consequent searcity of Tocal
Lills, the rate was steady throughout the week and closed ol
15 13 32d for 90 days I3 ank paper. The only hills in the market
are Theodore Wille's and as far as exehange business iy -conee-
ped most of the Banks might alntost as well elose their doors.
At Pard, though large quantities of rubber are coming down,
sales are few and husiness dragging in consequence of o fall of
prices in New York; something, however, was done at 15 17/82d,
arate that seareely pays for sending money, and at 15 9/ 16d a
few hills have boen jicked up at Bahia, but the glory of the
exchunge business has departed.

The vatue of carbargues for the w OL‘]\ was only £346,100, «
very different tale to that of =ome weeks in Novenber whieh
amounted (o alnost 1 1,2 millions.

At present, however, embargucs are searcely n erilerion of
the supply of bills, as Willes do not require to draw against
docutients.  The amount of voflee hought musl averasge about
40 1o 45000 bags per diem heve mind at Santos, and yield some
£400 v in hil]\ as arainst ouly £97,620 last year when coftee
only gave £1,659,000 for January and £ 1,175,000 for February.
I, there lnlx' the Syndieate conlinues buym'v even on the preseuat
limih'(l sculo tliere will be no fear of a sliortage of hills, as sooner
or iater rubber bills must become aetive,

The halanee sheet of the Caixu issued on Saturday shows
depovits nmounting to £2,461,250 whilst £1,800,000 are known

to Lie oy the way oiit., By the und~of the nfon{hthe go]d in
the Caixa wiil pmlmhlv Yeneh sorhes£4,300,000 and,if the*Syn-
dicate go on buying, by theend ()fi'ebmmy will plobubly exceed
our forecast of £5, OUO 000 w lthout g0 furt ouehmg apenny of the
Guarantee IFund i’ L(mdm).

“The balanee sheet of the Bank of Brazil has, aftér six
months severe labour, been brought forth and, thuugh nothing
to boast of, is pux'h:lps hetter on the whole than what way expe-
cted: s Bank connmences the new phase in its extraordinary
career with the capital cut.down from Rs.. 100.000:0008060. to
Rs. 70.000:000$000 of which apparently only Rs. 15.000:000$000
have been subseribed,  On the.credit. side the Balance Sheet
shows sterling sceurities to the valde of £1,120,000 and 43:256%
currency, and 20.869:085% in cash. The account with agents in
Brazil and nhroad shows'n net eredit in favour of the Bank of
Rs. 15.525:890§000 or about £1,000,000, part of whieh is pro-
bably aecounted for by the g,old en roule. -

Accounts current inelusive of deposits at fixed dates ( letr as
a premio) minounted to 21.129:1205000 and with Government
deposits to 87.148:3183000, besides £100,000 loaned for exchange
operations. Tt is difficult to distinguigh precisely whai deposits
at sight amount to, but excepting fetras « premio the ratie of
the cash to private deposits was over 118%,, and eompared with
Government and judicial deposits and- lelras «. prazo, {he
eash in hand represents only 54°%;, a very fair pnsxtlmx now that
there is no necessity for providing for a rise ii¥ Wxéhange, + 7

The 8Bae Paulo loan of which we publish the pr osputus in
another column is said to have -had a ‘suceéds. desastre and Ll
Baukers to have remained with the grenter part of the issue
which was payable 5% on applieation, 5%, on 3rd January, 15%,
on 1zt February, 157, on 15th Mareh, 20%, on 25th April aud
rest on 8lst \rn\

The money market in London is easier and thouﬂh {he
market rate of disecount is slightly lower the Bank rate still
remaing at 6%,

~I'lre value of the coffee sailed from Ist July to 11th January
is £20,042,848 as against only £14,250, 664 last year,

(}oﬂce shipments (embarques) here and at Santos yielded
£346,100 Tor the week against £496,100 fm the previous week
and .L“}% 500 last yoar.

For |lw erop, clearances up to Jannary 11th show 2,983,431
bags morve than iast yeur, and sterling value £5,783,184 more.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXGHANGE
Montreal Prices

Dec, 17 Deec, 22

Mexican Light and Power Covliiiiiiiiini i b6 1/2
Do DY guvtiiiiii et caees 82
Sdio Paulo T 139
Do b ol .. N5

tio de Janeiro Tramw Light and I'ower Co. Lt .. 44 1/4
Do b 0 g e e e 79

Sdo Paulo Tramway Light and Power
The British Empire Trast Company, Ltd!, announce thit the directors
of the 8Sao Paulo Tramway Light and Power Company, Ltd., have
declared a quarterly dividend of 2 per cent. of the eapital stock.

25/27, FARRINGDON
GRAND PRIX,

Engravers and Printers of
BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOS!IT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT RZPROCUCTION, BY PHOTOGRAPHY, & , OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

DESIGNS AKD PRIGES SUBMITTED ON RECEIPT OF PARTICULARS
OF REQUIREMENTS,

JURY, WILKINSON & ©0., é,m,

ROAD, LONDON EC. -

PARIS, 1800,
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL,
LETRAS DE CAMEIO. CHEQUES.
RECIBOS DE DEPOSITO. ’
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS,
ESTA CASA TcM ADOPTADO 03 METHODOS MAIS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL.

0OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES CO MUNDO, MAS ESPECIALMENTE NO BRAZIL, :

R. ARGENTINA, MEXICO E DEMAIS REFUBLICAS LATINO-
AMERICANAS, COMO TAMBEM "NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E URGAMENfUS SERAD FORNECIDOS AOS INTERESSADOS.

i
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BUSINESS DONE BN THE §ii} S'I'OGK EXGHANGB AR ‘ULQSING QUD'!'ATIONS “OF{ BRAZILIAN : STOCES * ANI}')‘-SH‘ARES
Dnring the weak sunded January Ilth 1907 - = Ak ,ON. THE LONDON..STOCK EXCHANGE -
i For week ended
E . a LLUSING hie :
] * 1w Finghaad Tr T e L .
i A \\"i!l:k st 0lr lll:';:l B BESRUREY Y DEBCRIPTION ) [ Dec. 14, 1906 ‘ Dee. 21, 1906
HoveERNngny Hu- | ) e : l - l
eukreis . ) Government Securmes !
9993 — Jun. o Gold Fonn 1879 4 1y R
L0208 [ 13006§ T > 1883 41/, o10 .
[HURSER R »IL - 1888 4 1/, 0]y, .
JE R PRI s 11 » ;S(B)” 4 :";u- .
10178 }1:Div: . L1895 5 ¢ R
pivs »ou " 1008 & “;‘u .
186§ 185 West of Minas Railway b “lo
18085 1;{’;?;, . : }(l) New Funding Bonds 18985 ©f,
1895 F— Resclssion Bonds 1902 4 0/,
2858 "'8; » 1L S(ulu ut . Paulo 5 9fy 18HS.
Do order. . 2 b —_ T s s Bonds 59f,.
State of lio de Jaueiro : f’"‘le ol' Purid 9/
PRI . $65 '363 6485 T ; )
tifo of Minas [ra 8158 11 i rati - : . 4
Do mdal ohl sune - 8i8 o ) Corporation Bonds
City of Rio do Javeiro 4 4/, 89 a0 87 B4
City of Snntos 69q........ 0. 103 L2 I (12 3 105
151}, iz 1358 1368 18334 . - i Fi
PRy Tty s b | 12 2 ” ) Railways
. { Brazil.Greal Southern 7 94 Cum, Pr 513 51,2 334
Comle & l W Linited . N — —_
i NI G141 534
500 s g 1212 122 3
1,150 o, 1 121/ 12114 23/4
s i o Leopolding Linited. v T Tl /
Forto Alegre a Movo lluml»m,,u Tl u!
Sy Shares ..ol eeieinn... 3 5

GOTTON 3111 ; Ltio Claro, 8. Tanlo, Lunited I 2 2y oM 2 1/2
Mageense 100 - N 5 8. I'nut.o, Liwited ! o 2 200
Progresso [nde a0 i N - > 50y No .. it 130

| Conlinnga ‘lmln | — > T : !
Sutito AlEX0.er .. 15 - s Railway Obligations : o
| INsts MO i Brazil Git, Sonthern, 6 97y 8t Mt Debs, 18951 96 " eho 1o !
. | B > 6 Y/ Sth Mt. Dehs, Red, | us )L f N ol
eral... oo, . [ 3 23 R — - > » il Perm. Deb. Stock. | ¥ 1 U7 ] [T
Ger |L> v M ) 3 | 2% ; > 7 C‘"“l'“g & Carangolu 5 l/'; . ol ‘ e , iy o
F - ! onde d' I i 1y v/, Debx — —
Pt . i Gt Wostern of Treinil Sto 18|
At Botanic 5520 2ons o, E X Leopolding 4 9/, do Stoek, 403 ) 45
B Botanico...-- e I B s ] Nogyaan, 5o Deb. Bonds wo e |0, |02
Engenho C u}til{i}ié > | s s ? 1 Porty Alugrs & Novo Hamla .
B ol s T R . Deb. Red. 1907 45 07
T P P w 8. Panlo, L. B 11, Behuntures Stoc 120 | 41
Do o3 .. 230 fs | wos | 208 | 1 Bt e
T O] B . ., 2 X ! D o uf
Lorcovardo, fabrica. 2001 2008 2008 } 2005 — 1L Rm(lum 8. 1 mllo bty p\\,, stoe k 1 ol
MISCKLLANKEOUS
. e | . Banks . -
Docas de Suntos........ o) 818 8l ) sus | — P Bt Bk of South Ameried, Liwited..... 714l | s
7 . d ! London & Brazilian Bank, Limited, . v : 24 Co24 2
B . R i eudon & B late ;, Limite 32 172 B 54
The total business done on the Rio de Juncire Stock Ex- Lendou & Biver Plate Tk, Linited......o. | 6212 il 63
hange 2.508:3025000 distri ed ay [ ‘gt — -
ehange amounted to : .S 30250 dlstnbuu‘,d z:s }_oll:)\\s. Shipping
Gavernment securities,.. .. eeees e _.0_3 7185000 Aunzon Stean Navigation Co, Limited.,.,.| 912 Qi 1012
Bumk stures.. ... . 42:5 145000 Royal Mail Steam Packet (o, 6% o4 5
Railway & Tr 758000 - | - Pacific Steum Navigation Co. .. n ! 2l v
Cotton SUUBN0G
Insurance .. .. RO Mining
o Debentures ... 852000 Ouro Proto, vrd 2 ps a6 | 1ine
Miscellaneous 33:0108000 5t John del Rey 538 716 B8 o[ TG
R - Tl week ending January 11ih, ].‘!l‘z.. Telegraphs o
» » » January 4th, 197, . Amico s s . i og1a s 1o
- e 'y 13th, 1966, 2852746800 et orn Tele, € e SV
» anunary HRG. 2852 Tt Westorn Teie, [ERVERITY 13127 4
- do 8975 dely -~ — —
BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE do 1 to deb. WL pred o del 104
- =
During the week ended January 10th 1907 Miscellaneous
CLOSING gnuluwuu Waterworks i 0/ doh. ind issue.. 10\1)
ESCR P sl o hes cost | n v ity ol Seutos Imp. Ld. 7 ¢/, non-cum pref.
DESCRIPTION Sales | Highest| Lowest ’I:hu;{ Tast le“et. City m b“,,ms Imp. Ld. 6 x./?, eut prel...... 1112
wee o fas do 5 9/q Tsl charge debs] 100
. - Bio de J.meuo City Tmyp. Limited.. 43/8
GOVERNMENT Sp- : do 5 9/y Deh. Int. Apr. ) 99
CURITIES . do do do Int. June-De. a8
Rlo de Junclm Flour Mills Limited.. 158
“Manfelpality Tth, RY8 0TS 973 975 — Jan, 10 do Mort. deb. 01
Ttatiba bMunicipa 190 8150 8155 8135 — s U H Pmllu (,‘us Co. Limited........... 1312
Apolices Geraes u“/n PN by 9808 Y80S 9805 _ > 8 do 59/, Dels, (R(,gd ) 44
. Dumont Coflee, ord......... 21/
RAILWAY SHARES do 7 l/, oy Cam plef 8172
ao 51/; 9o Ist. Mor. dol a9
Cnmp'mln.t Mogyana, .. 1,270 8038 3008 3018 2048 Jan, 10 8. Paulo Colfes 11,5 1/, 0y Ist. Mort: deb 101
Taulista. ... 405 8038 2018 13028 3008 » 10 Pernmmbuco Water Works..vveueeeeciannn. HE
: RANKS _ -
Balance of the Caiza de Conversio Sat January 12th.
Bauco Unido....... 1,882 GO$ sty 0385 568 s O
Banco Com. e 1nd..... 80| 376$ 8763 H76$ 4738 s 4 _Debit Balences
" . : Note Accouut (Total pxepared for enusswu) 60.284: 0[05000
MORLTGAGY BOXDS Subsidiary Coing and Balance in Hand.. 1614708978
Banco Unifio....., 72 7186 it 7 738 > 10 —
Banco de Credifo Reul| 2732 1755 | l6s | 175 | Jos > 9 . . 60.300:4808978
. s. d.

MISCELLANEOUS Cash. Gold in Deposit... . 241, 904 38.687:0043 ' =
Comp. Telepl.onica..... 50| 18835 | i88%5 | 13835 | 19885 » 9 | Fes, 1,005,880 59:9550'-" '“3?:?§6§2§g :
‘Comp  Registradorn de Dollms 360 .. ol E‘_ 1

BONLOS. veearoronnans 10] e85 | o3 | o8s | oss > 9 | Marks...,....ooon, . T8sl
Rs. 28:4108 Brazil Gold. 3,196 51:1388000

‘The husiness done on  he Sao Paulo 8tock Exchange during the —_— 70:0803024
week ended Jauuary 10th 1907 amounted to Rs, 715:0278000, distributed 2,561,249-G-4= 39.3/9.0’ 5022
ns follows ¢ ——— .

. ' $9.680:4708000
Government Securities.....ooiivnivainn.. 51:6568000 Credit Balunces
Ruilway Shares.... $504:9238000 cam . mane o
Banks.......... 09:4265000 Emissioti. Notes fssued.. covvieviieiins 39.391 f‘l?ﬂb 30,5781 4603000
Mortgage Bonds. 51:3778000 Less retired paide e cecrevsenssrneness . 21013308, '30.378:4608
Miscellaneons....... 7:6058000 e 0 o
[am—— Notes emittable (reed), coopoesnses ., G0.284:0108 "6 30“,.010.51000
Total, week ended Jan. 10th 31907........ 715:0278000 Federal Treasury(recd in subsidinry coin) 18. OOQ 000S ; 60.302:
» » » Brd 1W07........ 326:5418000 N AT
» » o» 12th 1906.......  I120:0128000 T 99.689:4703000




S —

6

© THEE BRAZILIAN REVIEW,

AT

U#‘?«éafy  15th, 1906‘ ‘

PLATYE STEAMERS® '~

LAMPORT & HOLT LINE

I"assenger Service for New York
dverage passage Rio to New-York 17 days

The steamer

CANNING

sails on the 16th January for
Bahia, and New York
Taking 1st & 3rd clase pussengers for ahove ports
and for

BARBADOS

“Lennyson’ & “Byron’’ have also superior Ist
class accormmodation

¥or freight apply lo the Broker
Wm. R. M¢Niven,
18, RUA DE 8. PEDRO
For passages and further information apply to the
Agenis : NORTON, MEGAW & Co., Ltd.
58, RUA EPRIMEIRO DPE MARQO

ase-bl-ea X

ILSON SONS & CO.
(LIMI'TED)
2z, Rua de 8, Pedro
RIO DE JANEIRD

AGENTS OF THE

Pacific Steam Navigation Company
Sharw Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.
The Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in 8 position to undertake repairs of all
deacriptions to ships and machinery.

Conk.—Wilson, Sons & Co., Limited, huve de-
péts at 8Bt. Vincent,(Cape Verde),Montevidéo,
La Plata, and at the chief Brazil porls; and
among others, supply coal under coutraet, at
Rio. to:

The Brazilian Gevernmeut ;
His Britannic Majesty’s Government ;
‘The Transatlantic Steamship Conmpanies

The New Zealand Shipping ( - mpanies ete.

Conl.—Large stocks of the best Curdiff steam
Coal always kejt in Rio depbt on Conceigao
Island,

Tog boats always ready for serviee,
Cargo Lighters.—dittc,
Ballast sapplizd to ships.

Establishments s Wilsons, Sons & Ce., Li-
mited, London, Cardiff, St. Vicent, (Cape
Verde), Rio, Baliia, Pernambuco, Santes, 8io
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosario & Las Palmas

a-bh-ea Ix

P IVERPOOL BRAZITi. AND i RIVER

‘ -amburg-Sitdamerikanische
By Dampischifffahrts-Gosellschatt -,

The splendid German Steamer

PERNAMBUCO

Captain Koehler

Expected from Santes on the Jan. 20th 1907
will leave after the indispensable delay for

Bahia, Lishon,0Oporto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct

and also for Leixges. .

All steamers of this Company are illuminated
with electric light and have splendid aeccommo-
dation for Ist. and 3rd. class passengers.

Free conveyance on board supplied foi pas-
sengers and luggage.,

For freight apply to the Broker.

YWm. R, Mc, Niven
18, RUA DE 8. PEDRO, 18

For passages and further information apply
tu the agents

Theodoxr Wille & Co.
AVENIDA CENTRAL, 79

ne-hl-ea x x

BraziL-abriaTic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly suilings from Santos and Rio
de Janeiro for T'rieste and Finme and,with tran-

shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE
L
* x
FOR RIVER PLATE
BALATON...... Cereiianas +» .18th Jan,
For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DE S. PEDRO,
For passager and further information to the
AGENTS
Rombauer & Co.
RUA GENERAIL CAMARA, 24,
Rio de Janeiro.
RUA 11 DE JUNHO, 1A.

Bantos.
ab<bb.en XX

SOCIETE GENERALE

Transports Mavitimes & vapenr de
Marseilles

DEPARTURES OF STKAMERS
¥OR EUROPE

LES ANDES.........
POITON............ .

7th Feb.
22nd  »

Masnrseilles, Barcellona, Genon, and Naples

Through fares to Paris 1st eclass..... £ gold 728
a <

0 do 2nd caeee L 630

do do 3rd ISP A 199
Through fures to Parls return lst class [, 1149
do do nd... L. 882
do do 3rd... 1. 364
Marseilles Genow, Naples, 8rd class.. f, 130

Barcellona 8rd class,,, TSI 4 16b

Agents — Antnnes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
B. Paulo.— 2% Rua 8. Bento
Bantos.— 1 Praga da Republica

c-be-ea x

ORVDDEU,TSC;E_IER LLOYD,
N ’BREMEN‘. .
Capital.. x25,000,000 Marks
NEXT DEPARTURES

Date l Bteamer

1905 ! l .
Jan. 25 Wurzburg. Bahia, Madeira,Leixdes, Rot-
terdam, Antwerp and Bre-
men.

Destination

Feb. 8 Aachen.....|Bahis, Pernambuco, Madeirs,
| Lisbon, Leix3es, Antwerp &

Bremeun.

Passengers & Cargo accepted

Passengey  .tles 18¢-cl jrdc’,
Rio — Rotterdam, Antwerp,
Bremen .o Murks 460 £.10-/-

» — Lisbon & lLeixdes,. £ 18-/- Rs, 1680%
For further information apply to

HERM, NTOLTZ & ., Agents
Avenida Central, 66-74

Rio de Janeire

Ju-bh-ea xXx

H . A. L. Am(ggznalilmlg.;ne)

(South American Service)

The new tine Lmperial Mail Steamer

RUGIA

expocted from Suntos on the 20th Jan. 1907, oulls
on the same day for:

Bahia, Madeirn, Lisbon, Leixtes
Dover, Boulogne and Hamburg

These magnificent and fast steamers, hulll espee
ciaily for the Brazilian trade and.fittedwith the latest
improvements olfer to first class passengers the highe
et comfort.

All steamers curry a surgeon und a stewardess

Free zouveysance on bonrd supplied for psssens
gers and luggnge.

The Cempany fssue 1st clase tickets o Paris and
Loundon.
For freight apply to the broker.

Wm. 2. McNiven,
18, RUA DE 8, PEDRO
And for passages and other information to

Theodor Wille & C.

AveniGa Central, 79
ab-bl-ec

The Royal Mail
R. M. S- P- Steam Packet Gompany
Under contract with the British and

Brazilian Governments for carying
the muils,

TaAaBLE OF DEPARTURKES

Dute Btesmer Destination

Juu, 16| Araguaya..|Bahir, Pernambuco, Madeirs,
Lisbon, Vigo, Cherbourg

and Southampton.

[XY
=3

Amazon, .., |Sautos, Montevideo and Bue-

nos Aires.

30¢{ Danube..... Bahia, Pernambuco, Lisbon,
Vigo, Cherbourg & Bou-

thampton

Feb. §{Clyde....... Suntos, Montevideo and Bue-
nos Aires.

Bpecial attention is drawn to the following:

Holdery of first-clasy tickets, single or return,
may break their voyage st any intermediate ports
and proceed by any of the PACIFIC 8TEAM
NAVIGATION or MESNSBAGERIES MARI[II.
MES Comp’s Steamers,

For freight, passages, and otier information
apply,

No. 73, 1° de Margo, st oor,

KNIGHT, HARRISON & Co., Agents.

hebi-oa xx
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Palance Sheots

Banco do Brazil

BALANCE SHEET, 31ST DECEMBER 1906
Assels

Shares to be issued ;

25,000 0008000

Values Deposited..., .
Agents fn Brazil and Eavope....
Obhligations :
LL.130,000 ot 274,
Other obligations,

10.037: 4568550
Bouds in Liquidation............ .
Building & Office Fittings of B uk
Iuterest on coming six months. ..
Sundry Accounts
Cashovuniiienn,

17R3783

Capi
Res

911680

352

s without
Current acconnts with inte
Current accounts abrowd....
Current accounts at fixed dates
n Brazil and Europe.
I premium,

account current.
ral Treasury, Wil count —
L1100 00) ot 27d .

Dividends of the Baul
Directors Percentage
I'rofit & Less
‘Bonus. . ...
Discounts tor eoming
Sundry Avcounts.., ...

Rio de Janeivo, 9th January 1407, — Jodo Ribefio
de Otfweira ¢ Souzda, President .—A, Mesguita, Chief
Aecountant,

sko PAULO
Brasilianische Bank fiir Deutsclland

MEOTHES BRANCH, INCLUDIING THE
SANTOS., DECEMBER 8181, 1905

Assets
rrent gaaranteed.,,

deposit
Cash: In current wmoney

Liabilities

Account current.
Depasits, fixed
Securities pledy
nd  values
sundry partis .
Accounts with 1les . \
at Rio de Janeiro and correspon-
dents........... -
Sundry zccounts.

ud i depusic
Whle for afe of

23, LI0:SME04S

= & O, B.—8. Paulo, January Sth, 1907— aas,
Cas i, Directors,

PERNAUMEBUCO
Londen and River Plate, Bank Limited
ESIABLISHED IN 1852
£ 1,500,000
. 2 HOU A0y
PR KL I3
TIHIS BRANCH DECEMBER
st, 1906
Assels

Capital
Capital paid up.
Reserve fund..

BALANCE SHEKT OF
3

Bills discounted.
Bills receivable
Loans, accounts p
Kundry aceonnts. .
Accounts with Iles
and agencies. ..
Leans pledged and sunde
Cuash @ 1 current won
of the Bank,...voveeeviinns

Liabililies
Declared capital - this lranch....
Deposit fixed. .. .
Acenunts eurrent
interest
Sundry aceounts..,
Beeurities pledged and in depos .
Accounts with Head Oflice, bratic
and agencies..oiiiiiiiioiians

60417383760
12.686: 6938020
Y

E. & 0. E, — Pernambuco. January dth, 1907,
Tor the condon ond River Plate Rank, Linuted.
(Signed) 4. R. Shorter, Munager.—. W. W . lendlcton,
acting Accountant.

FOWLER, SCROGGIE £ CO.

Railway and General Anditors Imcorporated Accountants and
agents Buenos Aires, Rosario and Montevidéo

T. B. D. FOWLER, F. 8, A, A. V.G, G
G. WINTER, A. S, A, A, T. C. E. FOWLER,

And a large staff of Uompetent Assistants and Experts

Undertake Iuvest’gations aud Reports on Public Companies’ Accounts in
the argentine, Urnguayan, Chilian, Brazilian
and other South American Republies; also legal representanon of
Companies, irms, or others.
Hgap OFFICE:
64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aives

A. B. C., AI & Lisher's Codes, Cable Adress “QUITTANCE"

Union Telephone 83

Loflee Market

COFFEE ENTRIES

FOR THIE wIKK INDIED FOR THI (ROP TO

|
Jan. 1t Fun. o | Jan, 12 0 Jan, 1L Jau. ;2

w7 107 | 1906 1907 6
Rio i i \
By Ceunleal R'y. . 1,195,068
s heopoldi
Inbund . 918,088
Constwise, discharped.. Llou20

Total. ..

. 2,226,171
Craosforred from Riv to

Nictheroy..ooeoecons 3 52,086
2,174 085
. 81,560

Nictheroy fromt LRio &
Leopuldins Iy... 158,629

Total Rioinctuding Nic-
theroy & trausito.,,.
Bantoy:

2,317.274
5678114

Total Rio & Suntos. ... 8,090,388

1()?,(}!03i 12,063,487

The coast arrvivals fur the week ended January 11th were fromi—

8. Jodo da Bar
Macahé

Total 3,115 hags.

The tatul enlries by the difterent 3, Paulo Railways for the Crop to
January 11th 1907 were as follows : —

Per Remaining
Iast Norvecalana Total st Total at at
Jundinhy nund others 8. Puulo Suntos 8. Paule
HIIG 1907 6.831.809 1,886 128 10,2t 7 10.120.970 96,967

Julisyaele N 4,915,704 746548 5,062,247 3,073,114 nil

CCFFEE LOADED (EMBARQUES)

DURING WEEK ENDIED | KOR THI GROP 10

U
Jan. 12

HR7 I’ T

" (117 1906
Jan, 4 | Jan, 12| Jan. 1l

Rio..... 87407]  AT.do7) 2.183,227] 2,000,780
Nietheroy B 1428 — 946321 147,300
In Leansit. - — 3,000 84,600

Talul Rio incloding Nictheroy
& transit... .
Buntos ..ooovaviienne

64,034
AT

40457 2.423,368] 2,241,750
174,806 1 8,050,662 5,249,017

Tolal Rio & Santos......... . [274,813| 235,188 7,490,747

205,263 I‘ 10,474,030

Rio de Janeiro, January, 12th 1907,

Bnfries at Rio and Santos for the week ending January
11th wers 65,021 wore thau for the previous week and 389,960
more than for the corresponding week last year.

For the erop,entries renched 12,963,487 bags against 8,090,388
bags at the corvesponding date last yenr,

Shipments (cmburques) were 60,840 bags less than for
the previous week, and 40,450 bags less than the corres-
ponding week last year.

The avernge price for Rio No. 7 wus 15677 for the Syndi-
cute and 43040 for thy Market against 45667 and 4$272 in the
previous week and 4§484 last yeur; and at New York it was 7.04
cents ngninst 7.15 cenws for lhe previous week and 8,17 cents
lust yeunr.

Slocks inerensed by 888,686 bags and ave 1,767,272 bags
more Lhan lust year and 1,280,178 bags more than in 1905, .

Suntos enbries are 60,572 bags more than in the previous
weelk, wnd exceeded shipments by 810,087 bags, The dnily
average for the week (6 duys) was 70,185 bags.

SCROGGIE, F, 8, A, A,
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On the basis of comparative entries to January THh thiz
year and last, the erop <hould be as foliows 1 —
$LA0E, 035

Hooooveoo.. HT.6Y of
Santes. oo ITn 40, of (OS28NS

Losiss 20 B AdadhTs
Ofhier porls oy Lo ol
Toral probable cntrvieso oo 17 i T

The nnner inowhich the convention s being interpreted
and purchuses of cotlee eonfined o types |'1-:1H'\I' lower tha w hat
ix usually understood as Noo 7 New Yerk is ing vise o
angry sud not unnatrad protest<. ‘Foday, M . llu*n{inl'
Wille & Coowere paying 78000 for what they tern: No. 7 whilst
prices for next week's Hopuidation e e to At :n}d even
800, There is said to bea kuge quantity of coffee, 11'(‘m1 h
to 191,000 haes, suld for delivery on the .\I«:sl of lln's
coffee was honght at BRI00 to G3300 T auticipation of passing it

o to Governmnent al 73000,

Huenee these tear

The interests of foazendeiros Tave in factlittie to do \\"Illl
the matter : it is e interests of speenlation that wre inquestion
and the less the Syodieate buys trom them the ote ey van
Luy from real pl:n.ltvl's. M Theodor Wille & Co. state
that they will by hiuy eollves of erery qualily exeept r:.w.-u/lm_ =0
fong us l.ln-_\' are properly drieh and not sahject to «luh:l‘nn';x:lnjnl
it stored for (wo yvears. That seems fair enough. and findecd il
the buyers are Lo guarantee quality to the Bankers who wihvaies
ntoney on the cotlee ey could nol proceed inany other way.

I may be guestioned 0 the Sao Paulo Goveriment ¥
wige in fixing o ete ahove mnrket prices tor purelinses l.n,-tlu:ul
of minintining prives by huyingin the open nurket as Niuthan
& Co. did but =neh was the connditton o e Trabats Convens
tion on which the Sao Poudo Governament, were obliced 1o act.
Thany ense the Governtent would not have undertaken to huy
excollies i the mass of rubbish (hat s never hear sble to fiad
womneket exeepl foe local consamption. The Hine wotld neces-
carily have to be drmwn somewhore or we snould soon have
crezendde iros sending down sticks aad =stones for sule to Govern-
ent ns collee, o the Sto Potle Govermment in conjunetion
naturatly with the Banics who wdvanecd the money, fixed dry,
well conditioned No. 7 oas theminiitin,

Ir, s i= subd, the nuess of cofte in Rio mnl SRanfox s
helow Nou7 it isdimientt to <oe what is to dotne with it s we enn-
not pos<iLiy constne @ quarter of it here, Buat, fron intforimation
received from we mderstand that there = even very
little 7= in that market and nexi to no ssatadl

Here there is more hut properly investigated it will he fornd
that sut of the GH1000Eags whicl compose the Riostock notnore
than 10D are <. There are probably shout 5000000 e
vet to cone down feom the frezepdas, B i< kuown that e
Lendiente will only buy good 7s, wood 7x will mostly come
down. If the Syiddicate give way and undertake o buy
anything, the guatity will deteriorate aecordingly. T factif
i ic:l out the exclusion of Tow grides may prove a

= seti=e hy obhliging planters o give move alten-
tion to quality awd iimprove their collves, as has hoeen done ot
Rao Patlo, instend of sending any radhish to the markeis 1
poticr= cotnpoadn Sirly of heing bt o in the cold bt they
hadd plenty of advice that the surtax was whout to be imposed
and couhd have shipped their coftees had they desired. Tnstead
of that they kept then, partly beenuse storage ind expeises on
the other side would bave gone fae to have eaten op the eyui-
valent of the surtax, and partiy, no doal:t, beeaus they hoped Lo
do wgood dent with the Syndicate, Henee these tears |

Txporters, Trowever, cunnot hold much, the elass who
stumd (o Jose o=t are the oesdecadores or dealers who are m
the smine boat with the exporters and perhaps hold 150,000 hags,
They too knew what was coming wind coubdonly have held on
inthe hape of reselling at o good profit o the Syndicate,
Henee these lenrs!

A meeting was Juld today ol which it was  determined (o
demand the exenmiption from the sur-tax ol types below No. 7.
That seems impossibile to grant as the contraet for the last loan,
which stipulates for s fex str-tax on all coffee exported, stands
in the way,  The hezt thing for planters to do s to improve
their caffee and hring i up to the requivemeni= of tue shipping
firm.  DBeyond that we do ot see what ean he done,  Ax re-
wards planters we cannot see what grounds they have for com-
piaint. T rhey wili andy send dow i their coffees i proper condi-
tion they nay count on sule to the Syndicate ol prices. they
would certainly have never eommanded otherwise, ‘Fhe et
that prices huve fallen (o 5$500 without inding a free market iy
an indication of what would inevitably have happened withont
the intervention of (he State and it planters only stueceed in pot-
Ling TH000 for part of (heir produce and 38500 lfor the rest, -
rely that is better thar anall rownd price of perhaps 58500 that
they would probably have got had not (he Sao Paulo Govern-
menl faken 2000 000 haes oft the Market.  Kntries ot Santos
continue onn gigantie scale such as charneterises the conpnen-
comrent of noerop but never before the period now entered. 1
minst, however, be horne inmind that planters are unguestio-
nably murketing afl they possibly ean in view of the uneertaingy
that hux ehareterised  valorization from the first and impro-
hability of getting hetter hut possibility of getting far worse
terms than now, Tt is, thercfore, in spite of appenrnnees quite
possible that entries may fall ofl’ suddenly and considerahly,

The weather during the week was favourahle to the grow.
ing and future erops, wet and hot alteruately.

Prices inforeign mavkets declined again and will, we should

Sanlos,

|
!
|
l
|

imagine, ¢ontinue fo do so until the Syudicate purchases are
cnough o make an impression on supplics and consumption
has to eome into the merket sgain, The fnvisible supply is
supposed to be very low hut it does not scem to ux that there
will he any patticular anxiety o replenish at ewrrent prices or
to buy more for carrent requirements until Government purehas
ses produve a real pres=ure on the nuwker.  Evidently to bhring
that about a very great deal more must he hought, perhaps 5 or
6,000,000 hags,

As M . Hayn Roman ek in their civeudar 1500 Dec,
Sthe interfer will he oblived to huy exclusively in the constme-
g markets until offers from Brazib and prices hereae levell-
*Ced and purehuses in the produeing country can he renewed,
T levelling process will probably be effeeted by simul-
“tancous reduction of prices in Brazil and rvise here,”?

It miay beo but, as Messrs, Hayn Roman also remarked,
prices depend on the volume ot the present and coming crops ;
shoukl these be relatively small the prices will level up, should
they be velatively big they will tevel down, roitéc lont !

Messrs, Norvtz & Co, of Havre to judge (rom their civeulars
of Jute seem to have exeeated 1 change of front and like our-
selves now regurd valorizationt move henevolently it is,”” suys
Nortz & Co, “useless to tire oue's brain in imungining how it will

*Cond, forour part wedo not look at it fromthe bear point of view,

CPhe Sao Pawlo Governmment hins diesgged the Rio and Minas
CGovernments into (e affaier and Beazil is (oday again master
“of the situation; relatively if you please, but slill master,
oaeeing that with smaller reeeipts to follow the worst has cer--
Cainly g ed, Itisin June next that decisions can atone he
orenched, when the volume of the presqnt erop will he known
Cand that of the next may be recognized,”!

We have received the following estimates of the qualitics
of the Rio stocks:

Above No.o Toooiooioieen., 100,800 bagy
Noo 7ot L INCHI
Below Noo T R

Fotat slock G20,0U0 Diggs

A corvespondent writes as follows:— “'Phe visible supply
on 3ist Decenmbier was 1,700,000 hags of which 2,000,000 ure
held By the Syndieste snd 2,700,000 are hield in Santos leaving
LiLtou oau baps for the consuming market to go on with, It is
absurd to pretend that the faet of Government holding the
coffee alters the situation.  Year by yeor speculators have
taken up cotfee aond held it in just the same way fora rise. The
only difference is that now there ix only one holiler instead ol
nany .’

There is another difference which our correspondent over-
fooks, i. e, that the present hobder ean hold on indefinitely
alimo=t whilst speettiation could not.

Entries ure etiovmious averaging over 711,000 hage pes dien
here and at Santos for 7 working days against only 15,400 fast
yeuat.

Ihmbargues are sniall for want of steanters and stocks al Rio
and =antos incereased 388,936 bags and reached the enormots
tolul vf 8,887,078 bugs.

Syndicote Prices Murkel Prices

January TS000 GO
» [BHII]
» DER0N
»
»
» TEOM) HRG00

N Paulo, Januwary 12h 1907,

Plie slight improvement we observed in the consuming
nrkets towards the end of Tast week was not lusting; in poing
of faet it coubd not lust in face of the overwhdming quantities
of ¢olfee poured into the Santos murkel every day. Our fore-
hoding is only too true.

At presentsmaller arvivals would impose hetter prices in
the coustining suatkets as well s here, whilst o higher ay erage
of receipls o few weeks ago wonld not have mattered,

It is evident that there are nomore restrictions puf on the
shipment of coftie, and whatever lies in the stations aud inthe
townships around is sent down as quickly as pussible, I'he un-
doubitedly farge purchases made by Santos dealers and comn-
missurios precipitate Rio movement as iUis an hmportant ques-
tion for thent Lo heable to setl Rio coffee Lo the Government in
arder fo pecket the sulstantinl profit derived thervefrom., At
the worst they prid 4§40 to 18500 and expoet (o get 45500,

Phe enormtons amount of colive alveady classified by the
Government bayer, and the time it takes betore an offer ean he
gol, makes the position of these dealers smm-\\:hnl, preearious
now; the more so as the Governnient only hivs from yesterday
onwnrds with the condition @ payment after 60 days.

This ix probably o defensive measure: against the commer-
cinl exploitation afa measure solely intended to benelit the pro-
dueer, and, besides, as shipments are lagging much behind for
want of steniner room,so as not to hesyneezed for money under
the usual 80 days condition,

It enn be prestmed that this as well ns the impossibility of
gloring muoch more eoffee in Santos will bring about a falling
of? of reecipts ina very shorl time, perhaps even an entipe sus-
pension of traflie, . )

Under ordinnry market conditions the storing liuit of
Santos would huve heen reached some time ago fur the fol-

T
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lowing reasons: u lot of 4,000 bags of coffee f.i. stored ns one SANTOB 4
solid square block, which us things are now, the Government ' | I .
being the only buyer, is taken out in its entirety when shipped |
N b ’ 'K IN X FINAT .
whilst the Ol'dllllkl‘y expm‘ter hurdly ever can Bllip one entire DATK AMKE OF VESSEL ! DESTINATION ] SHIPPERSE ] BAGS l TOTFAL
lot at a time but has to ship, say, one or more series today, {
whxch. might happen to li.ejust at the very back, so that all Jan. B|Corrientes..... Havre opt..... Theodor Wille & Co| 57,106| 57,108 !
coftee in front of these series has to be removed to another place 7| Nivernais c . - 1
before the shipper enn get at them, thus more space is required. . e Somatantinaple g;‘:ﬂ,‘;}c"““ &Col L8O 2 :
| Theodor Wille & Co. continue to buy on an average 40 to . ) . : !
45,000 bags every dny at the usual price of 4$800 for type No, 4. : i Bulgarlxln ....... Buenos Ajres.. {Kriselhe & Co....... 440 b
) Small amounts of coffee however were sold during the week . do b Bt i & Co.. ] -
to outside exporters at 45300 to 4§400 for the same type, whilst I .
futures were dealt in at 4$100 to 4$300 for March, and down to »  8|Amazone....... Bordeaux....,; do 20, 20
4$250 for 'January. . . . s 9| Melpomene.....|Trieste ....... Hard, Rand & Co... 1,260
A small export business has been done in peaberries and lo- > do | Venice........ ‘Nossuek & Cu....., 426
wer grades. » do do do 876 2,260
Al noon tOd&y it \\:IIS repqrted “IHEt Havre and :.H:lllnb}ll'g »  9ldrgentine,..... |Barcelona....,|N. Gepp & Co. Ltd
showed a heavy decline on information about a panie having . do du Holworthy Ellis&Co ;
broken out in Santos. » go do Prado Chuves & Co |
This is entirely erroneous as can Le observed from above : T S”'"“&(‘)""" g;gﬁ{’g’&"&""““' ;
quotations, in fuct there are more buyers then sellers, but the > do do Nathan & Co....... !
harm is done. > go Malaga........|Nossuck & Co .
Considering that there are only 8,000,000 bags of Brazil 2 i Loy Krische & Co....... :
! M b S > o Gibraltar...... N. Gepp & Co Ltd. ;
coftee nt the disposal of consumption, 3 millions being stocked > do do Krisehe & Cu...... !
in Rio and S8antos, 2 millions in the hands of the Government, : gg fg I(ic]pp&k(go. Ltd. H
o 1113 . A N rische & Co....... .
and 11/2 nullmns.ot.‘ mild coffees, a suden full like the one of M do Sun Sebastin. |N. Gepp & Co Tid. . :
today appears precipitate. . X . do Carthagena..,.|Holworthy Ellls&Co 7,648 |
We hear moreover that provisions are made for consign- v 9| Crepua N _— !
ments on & big scale to Antwerp nnd Rotterdam. : A WA Antwerp...... f\(m\;:'f;c(:;' seeeee] LLOO
‘Weather rainy. > do do Frado Lima & Ca. . B0
> do do Hard, Rand & Ce., 250 2,250 !
MOET & OI‘IA.ND_ON 1808 Vintag‘e. The » 9| Homer......... New Orleans,. [Prado Chaves & Co.| 10,b00
i best Champagne in the Market. Can be R do do Narbosa & Co...... 4,000
b had at Crashleys. > do do N. Gepp & Co, Ltd, 3,000
- > do do Holworthy Ellis&Co 8,600
[ » do do Krische & Co...... 2,000
iy > do do E. Johnston & Co.. 1,260 '
! MANIFESTS OF COFFEE » do do Nossack & Co,..... 1.250 ‘
I8 » do do Hard, Rand & Co... Lowo| 26,350 ;
i During the Week ended January 11th, 1907 . _ :
» ¥ C.di Milano...|Genoa.,.,..... | Nossack & Co...... 125 12
RIO DE JANEIRO
» 11|Stefenia,.......|Trieste....... «|Krische & Co....... 250
> do do Hard, Rand & Co. 260
DATK |NAMEOF VESBEL| DESTINATION SHIPPERY BAGY | TOTAL 2 do Venice........ Nossack & Co ..... 500 1,000
TotAl.vereufennennns 98,493
Jan, 5] Tennyson ...... New York.....|Hard, Rand & Co...
H » do do Piuto & Co
i do do Eugen Urban N :
h ; do East Londou. . |Pinto & Co...... 7,675 The coffee sailed during the week ended January 11th, was \
k4 —— consigned to the following desiinations )
> Gjltaipava....... Porto Alegre .. | Custro Silva & Co... 1,300 1,300 g i on
| Maloteeooo.o.. Havre ..... ...|EBugen Urban...... 2,500 2,500 -
- > 6 alou & —_— UNITED :::::“’::“‘_‘ COAST RIVK“‘ GAPK OTHER 1:2);" CROP
s 8 Canal......... |John Moore & Co.. 100 STATHES | "pivean | PLATE | | PORTS | ek | TODATE
. de Siqueira & Co...... 100
» Talenhuane ... TheodorWille & Co. B0 i |
» gg g;}&::";]‘:l:“-l-- . s Rio......l 16980 25.177| soot] zom| - 48,3421 2,383,673
» bug 55 71,878] — 9%| — - 48,4231 7.4 k
: Vaiparago ... |G Eon e o Bantoa...| 26,550 ll.SIBl I 495 ‘ ;s,m‘ 7,992,981 ‘
> do Eugeun Uirban 26(s
> Panta Arenas. |Ornstein & Co 70 1,039 Total | i \
_— 1906/1907 | 43,510 96,666 9.4901| 2,709 — — 146,765 10,376,854
> 8i{Cromariv......|Havre opt....|Pinto & Co.... . a00 _
. do do do Eugen Urbun B 190511906 | 62.022 93,240 1,405] 1,79)f — — 178,457 7,379,279
> do Havre.........[C. Datielow , | |
> do do Ornstein & 11,250
»  8|Cordiliéve......|Montevidéo... | Pinto & Go ........ 175 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
> da Buenos Aires.. [Ornstein & Co...... w50 1,125
> 9| Amazone....... Bordeaux ..... Sundry..eoiieniaen 4 4 Week ended
| > 9{Mendoza.......|Smyrna........|Cale Pareto & Co.. 125 |
o] 3 do Naples oo Bundry ... . 15 140 Jan. 11 [ Jan. 4 | Jan. 11 j Jan. 4 Crop to Jun, L
- P
{ s 9| Maranhio......|Pernambuco .. |Finto & Co 350 - -
é > do Tutoya........|Sundry.... 60 Bags I Bags £ £ Bugs £
. do Itacoutiary «[J. Dias & Ir 4] - - - o 19 o ' g .
3 ? do Parf......... | Ornstefa & Co 141 Rio.. veenmemnnnnnns 44,351| 71,435| 84.706| 126,128| 2,216,263| 4,262,234
do aranhiio. ... |Pinto & Co.... 40 . . - . - A 006
H : do Mandos ....... Eugen Urban... 430 Bantos .euiiiiiieeng 98,423 267,496; 107,688| b¥8,284{ 7,988,030 ln,f{]?ﬁt
i > do do fundry oo 00) 1371 Total 1406/1907.......] 142,774] 338,930 282,244| 714,412|10,203.902| 20,042,848
'C‘i 2 Y1Salurno, .| M. Placido Teixeira 40 40 dre 190Bf1H06. ... ‘ 177.062| 103,649 319,650 202,858 7,22!,471| 14,269,664
i P
3y » 9 Nivernais......|Marseilles opt. ! Orustein & Co ..... 2,470
i1 > do . dto -idu . Gustay I'rinks & Co. 125
4 > do onstantinople do 250
k4 » do Orun. G C. Dabelow ........ 251 OUR OWN STOCK
- > do o Carlo Pareto & Co.. 125 305 5!
: > do Gabes... .|G. Dabelow........ 135 KIO:BtockouJa.nuary‘l................................. (’933'333
. do Algiers, . . ¢ 125 Eutries during week ended January B ) . 73,
3 do Marseilles, . ... |Cuarlo Pareto & Co. 126 679.502
do do opt Theodor Wille & Co 00 . A my
: do do dlu Eugen Urban....... Em Loaded (Ewbarques) for the month ..ovivereneainan o 58,729
4 a0 Constantinople do 7660 " v enesaiiar e agen 620,773
i : to ) Gustay Trinks & Co. 25 Stock in Rio on January 11 g 30 )
$ > do Tunis.........|Carlo Pareto & Co.. 250 Stock at Nictheroy and Afloaton January 11. X
2 » do Trebizond.....|Gustav Trinks & Co. 125 Entries at Niclllerqy plus  total emburqices 66072
- ~ » do Phi.ippeville.. | Carlo Pareto & Co... 125 inelading transit. ..... T 5.972
» do Ovan.... .| Bugen Urban,...... 12, 185,811
| Mytilene...... 1 125 6, ’ T !
> do yitlene “o = 6,840 Deduct: embarques at Nictheroy and sailings o
s 1| Metpomene. ..., |Trieste........ '(l:‘humlm' Wille & Co. during the weelk. verraeaen . b3,652
d a . Dabelow........ 2,159
, :lz :13 Euge: 'l?r‘lly:‘n'n.. o 2 Stock at Nictheroy and afloat on Jan. IE ... _13 159
. > do » »ssina. ... | Theodor Wille & Co. 1.300 4,498 Ntocl in Int and 2ad ||;“|4|;n||(l ll:,o;i'. nt v
; Ll er n JAanuRLy 52,9332
I > 1| Crefeld....... . Lnixn‘m:; ....... Zen 3“‘ Ranios & Co 40 40 SANTOS g:z(‘i:':;llu}m::‘:;; 5;“0“ b 2,324 169 -
3 . o 44 H d i heiaeeer e :
? do ¢ Sundey o Fntries for weele enided January 14......... 420811
! > il|Sirgipe...ia... New York.....|Theodor Wille & Co 9,285 2,744,920
> do Maranhiio. ...{Pinto & Co....\y.u. 280 . enk 110,77
> do Pernambueo . do 10 Loaded during sume weekoooinoneanes e N0,7S X
> do Pt ceeeeeeen do bio 366 Niocks in Santos on January ... 2634146
> do do Orustain & Co..vvyy BU0| 10,660 e “l__“—87 ]
- ol Blocks in Rtio wud Santoy on Jannarvy L1th, W70, 3,387.0 ~2
Totah,oooofovveanns| 45,842 do do on Janumy 4ih, 1007.. .},0.484‘14‘
. de Jdo on January 12th, 1906.. 1,619,806
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‘plete.

“in the same way as u bill of exchange.

FOREIGN STOCKS

Jan, 51907 Dec. 201906  Jan. 6/1M6

United Stntles Porty 3,565,000 3,655,000 4,102,000
Havre ..ovuenen . £,005,000 1.686,000 ¢ 009,000
" Both .eiienannes 5,070,000 5.241,000 6,102,000
Deliveries United States 82,000 141,000 120.000
Visible Supply at United ’ "
8tates porta........ 4,066,000 4,151,000 4. 370.000

ARMAZENS GERAES & WARRANTS
Santos, 11th January 1907.

To the Editor of the ‘' Brazilian Review." .
Rio de Janeiro,

Dear Sir:— .

In alate munberof your paper you refer to the establishment
of the Companhia Paulista de Armazens Geraes and add that
the result will depend *‘on the way the law of warrants is
interpreted by the judges.”” TFortunately the judges will have
little to do with the matterand it is to be hoped that capitalists,
bankers and others with money to lend will study the law
carefully before being irightened by the legal possibilities of
this new development.

The warrant law is the work of Dr. Carvalho de Mendonea,
considered in these parts to be the first comumercial lawyer in
Brazil, and the country is to be congratulated that tire work was
entrusted to such enpable hands,  Auy business man who sfu-
dies the law can only be struck by its simplieity, conciseness and
workability. The peints whicly chiefly interest the lenders of
money on ‘‘warrants” are firstly, that the goods represented
hy the warrant are in zafe keeping and, secondly, that the legal
muachinery, in case their money is not fortheoming at the due
date, is swilt and sure in their protection.

As regards the first poiunt, the name and credit of those
responsible for the Armazens Geracs willy, in general, be their
sole guarantee, and ns regards the second: point, there iy no
doubt that the protection afforded by the warrant law is com-
By thig law a warrant is placed on the sume fooling as a
Lill of exchange and if the money lent on the security of a war-
rant is not repaid at due dale, the warrant has to be profested
On presentation of the
protected warrant to the Armazens Geraes, the latler must
immediately effect a sale of the goods for aceount of the holder
o the warrant, and hand the proceeds over to same. Nothing
could be more simple or expeditious and it compares very
favorably with the cumbersonme legal precess of exeeulion now
in forcee in the case of the ordinary penfor mereandil.

When the Greeks got intoe trouble with their over pro-
duction of currants, the establishiment of “magasing généraux”’
all over the country and an aetive propaganda in fuvor of the
article in consuming markets were the ohly means, after various
Truitless attempts at valorization, which finally led to sulvation,
You, Sir, who pegged away for years in favour of the fixing of
exchange and now sec the realization of your ideal in the
CCuixn de Conversiio,”’ could not render the country a greater
service at this juncture thau by drawing public attention, in
seadon and out of senson, to the necessity of an active and com-
mereinl propagaendc of coffee.  In inerensing the consumption
of the arlicle alone Hes our salvation and the first step to this
end ig to put astop to fruudulent admixiures. Englund is the
greatest sinner o all in this respect and the consumption of
coflee there'is, in consequence, declining. The stomach finully
spurns the foul stuff which ig oftfered to it under the false name
of coffee,

It may inlerest your readers to hear that the Companhic
Pawlista de Armazens Geraes commenced operations here on
7th inst: and the first coffee warrants ever issued in Brazil are
now in cireulation,

Since the establishment of the above Company, hall a
dozen other coneerns have cropped up in this State and, if they
are well and properly managed, there is room for them all ; but
it is to be seriously hoped that the introduction of such a
useful instrument of eredit as the warrant will not be Jjeopar-
dized by any want of capacity on the part of these numerous
promotors of Armazens Geraes. One result of the situation
brought about by ihe ““Convenio de Taubats” will be seen in
the fact that Brazil in future will have to earry the greater part
of hier overproduction of coftee herself and should the free use of
warrants enter into our commercial customs, bauks will find in
theni n new use for the safe employment of noney.

I am, Dear Sir,
Yours very truly,
EpwARD GREENE,

(CONTINUED FROM OUR LAST)

Our next interview was with a Government official—inti-
mately counected with the Valorization secheme—whom we
will eall Pontifex Maximus., Fe was no less positive than the
rveat, rather the other way. “The scheine’” said P. Max **is
a good and excellent scheme and absolutely necessary if plan-
fers were not to be ruined by a record crop, which sounds con-
tradietory but as I am going to show is only too serious. The
present crop is enormous, but the next will be small, in fact
very small and all we desive is to receive n fair average price
for both by distributing supplies more evenly. This has so
fur been the funetion of speculators who made money out of it
at our cost. We propose to make that money this time for sur

selves. All 'that has to be done is to"take enough coffee off
the market and hold it until prices go up to the  desired level of:
485000 per bag. When that is done Government will ihave rea--
tized its mission and would have no objeet in pushing prices
highet. No one cau pretend that such pretensions are unrea-
gonable. Itmay be unusual for Government to interfere in the
way that is being done here, but there is nothing unreasc-
nable or impracticable about it. What would prices have
dropped to if Government had not interfered ? In 1903 dire-
ctly after the last record crop prices fell to below 80 fes at Ha-
vre— equivalent at 15d to 3800 per 10 kilos. The visible sup-
ply was then only 13,000,000 bags, now including Govérnment
purchases it is 14 1/4 millions, with perhaps 5,000,000 bags yet
to come down. To what level prices might bave been driven
under sueh cireuinstances it is impossible to say, By buying
ouly 1,800,000 bags so far Government has succeeded in not
only maintuining the market but has put backbone into plan-
ters and enabled them to resist so effiicaciously that although

" gtocks have reached 2,000,000 at Santos alone, and Government

buys only 40,000 bags on an average per dien, there is no pres-
sure whatever to sell, and in December shipnients by outsiders
amounted to only 247,000 bags. Had not planters been assisted
early in the crop the state of things would have been very dif-
ferent. Obliged in order to satisfy engngements to sell at what-:
ever prices were offeredthe pressure to sell must have for-
ced prices down lower probably than was ever kunown before.
To pretend that speculation would have taken the place of .Go-
vernnient is nonsense, speculators are not philanthropists, and
it is their business to push uan advantage to their interest, as
they eventually would have done if not prevented by Go-
vernment,

** As it is, everyone has done well, planters, railways,stean
boats, and especially labour, whose earnings this year must be
quite 92.000:0008 or .£6,000,000, Labour charces ure pretty
fixed tor upkeep, but for harvesting vary with {lhe volume of
the crop. The cost of the present record erop, and for a smalt
crop like last year compares as follows :—

1906]0% 1905]06
Upkeep of 66J,000,000 trees at average 808

per LOOO.. ... il
Harvesting at 35000 for 14,000,000 hags..

» » 38000 » 7,000,000 » ..

52.000:0008
42.000:000%

52.000:0008
21.000:0008

04,000:0008  73.000:0008

“The cost per bag lor the present erop is therefore 6%571, as
against that of 1054298 for last yenr.

«A small erop like iast year’s only covers expenses. It isto
big erops that planters must lookfor profits,and only theuif a fair
price is obtainahle. This yeac on Iabour alone he has ‘made
enough to enable him to tide over next crop which will be even
smaller than 19€5/06, The manner in which this gigantic crop
has been harvested and marketed, practically without addition
to the labour supply or to the resources of our railways,is remar-
kable and speaks volumes for the energy of all concerned. It
has been the fashion to decry the planter and depiet him ag a
kind of pelitical Micawber always waiting for Government to
help hinyy and though by temperament not averse to cuch wind-
falls I doubt if a more vigorous or progressive class is to be
found anywhere than the planters who raised the 660,000,000
coffee trees in Sfo Paulo, and have this year harvested
14,000,000 bags with resources calculated for eight Lo ten mil-
lions at the most. Tt was the misfortune of planters that the
harder they worked and more they produced the less eompara-
tively they made, because prices were forced down just when
they had to sell and allowed to go up again just after.

«So Government steppedin to help to make things ensier for
them, so far with results beyond expectations, as planters them-
selves ndmit. Indeed the feeling throughout the State is such
that any measure alinost that Government would propose would
be accepted without a murmur,

«It is well that there should be no istake about it. Ha-
ving put the hand to the plough there can be no turning Lack
and especianlly after obtaining such admirable results Coffee
will be bought and tuken off the market in suificient quantity
to mnke prices abroad respond and rise to our parity here of
288000 per bag. Ifit is necessary to buy 5, 8, or 7,000,000 bags
they will be bought and held uuntil thac price is finally estn.
blished or, if need be, sucrificed altogether. Txecepting interest
and expenses, which are covered by the 3 fes tax, what Govern-
ment loses planters and loeal intermediarics make, and the
loas to the country is only partial. If crops should tuin out
greater than anticipaled, and it might be necessary to hold the
coffee longer, it would be held, or even as u last vesource, rather
than let prices full ngain, be deatroyed, Itis true that to carry
out suchi a programme a good deal of money is required; but it
will be forthcoming, Only a short time back a loan of £8,000,000
seemed highly improbable for such au objeet. Yet it has been
raised, and so will a second loan of £5,000,000 if required, the
more parties interested in the business alrendy the easier does
future business become. Besides there are othor resources,
such as part pnyment of coffee in 1nternnl bonds, prohibiting
taxation of lowest types and the thousand and one contrivan-
ces that a Government can utilize and only so when planters
are with it. When business men tall of & “‘corner’’, they for-
get that in this instance it is the Governmeont that is the deus
ex maching and that Government pragtically controls 70 to 80
per cent of the whole Worid's production of coffee.

«T'he situation has beeu gradually lead up to, and not untit
Government ielt certain of the results was the experiment ac-
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complished. Prohibition of plaiiting .hiag“now been in furce sﬂn‘uﬁ: SI:les‘::gis.t:'r‘eﬁlou‘:l‘rz l’a‘s’x:nolf."l?;\.v. .)'{::lse'n,‘i.esh?:l dgtr “dd?i :
for four yeurs, it has yet a year to run and will in all probability No. 4. ge Staudar .
be renewed. No incrense of production is to be laaked ifor on By Cable:— AL
that head, but merely an improverent in methods, better qua.- Sales for the week ending Jan. 12lh..... 72,000 bags i
lities and intenser cultivation, Abroad production may be sti- Closing quotations for January. 45250 i
mulated u little, but we are not afinid of that and indeed ecun : 3 ); %jlﬁmh . ] :
swamp foreign competition whenever we please by renewing "BYereeneeas 48300
restrictions on planting, the same bogey that you in you: *Re- COFFE SAILED DURING THE MONTH OF DECEMBER 1906 !
view’! maintnin will prevent prices from rising —1 refer to the Per Destinations
stock held by Government, whick must prevent other people ’
from planting too, As for the coming crop I maintain it will NAMES ‘ bﬂw SANTOS TOTAL
not be over 5,000,000 bags. The Commission sent out to re- : ee bugs. | g
port on the present and coming crops puts the former at ! .
“;0?]0,000 and the coming one at something under 5,000,000, ggl\: Ocleans...... 21,400 112,497 2
in all 19,000,000 bags, A - 1256 }
«I haze every confidence in their report, and am convineed gﬁt::ﬁ;u T azp l’égé
that the crop will not be greater, though for some time to ¢ome g""‘"‘ v 1,041 5,960
| entries may be comparatively laxge.  ‘Fhe new loan of 5,000,600 Kuotondd. - 1875
o has heen negotiated by the Sgo Paulo Government with every Constautinople. - 4 ﬁg?
prospect of success. Inmy opinion with the surtax of 8 fes and f,f“lu“‘c“ ------ - 8500
endorsement of the Federal Governaent it is as well secured as | ghonnd - 803
the Funding loan and ought to rank on par with that excel- New Yor 3;;210 106, %?g
lent security. But if money should not be fortheoming abroad, .;‘0".‘“_"_‘4"" 11,755 18255
there is no reason why some at least should not be raised at Moirerpss 4,876 7,460
3 3 | ! . 2 827
home at present, us the quotations of the 580 Paulo Stock Ex- Autwerp opt.. 8,750
al & change indicate that money is abundant and comparatively g“et"ﬁs ‘tli"es . 1,473 1,978
chenp. TheGovernment has just placed internal bonds to the | e 008 - Ry
value of 13.000:0008000 for extension of the Sorveobann Railway | Trieste.. s oo
and, no doubt, could place an instalment of the Valorization ;’le"'een '5u0 730
. . ! ) N erseilles... el
loan if desirable; but I have no doubt that the money will be Marselles opt., 250 ;Sgg
found in Euvope: . Philippeville.., - 950 4
el@ «No, in my opinion, there has been no fresh planting since g;‘;‘; ~~~~~~ - 1,500
1902 to ypeak of and what little there has been was in the Mi- Algiers - 5}92
nas triangle and in Parand. 'The big crop was. certainly not Gabes, .. - ’zéo
due to fresh planting. What has improved wonderfully is the ;.V_““‘?' — 26
N N N - Tebizond - 125 |4
quality of the bean and the bearing of the trees, no doubt in yra. ... . - 28 i
conmequence partly of good weather aud partly of the much Arzen........, = 195
grenter degree of care that planters give to their plantations {;’;},",‘,‘,’.‘"’5 opt. — 27204 [ |
now that they are unable to extend them, In fact trom ex- Christingial " 395,208 35‘;’-?_5% {
tensive we have passed to intensive cultivation. Colonos have Stockolu. . _ 1575 !
done very well and on some plantations I know the avernge gg'-t:l:ll'l:lllc — 230
saving of a family of three working hands rose this yenr Ko{;m!be‘;;" = 7’10(1)8 i
from 300$000 to 4708000 for the season. The so called **exodus” Beigen.. .. - 5
of Inbour will not much affect plantations, as it is only the float- Westervi — 2
ing Inbour that goes, Next year the crop will be small and = ' éég |
less casual labour be required ; this the colonos quite under- - 240
staud, and thoese who nre not tied by some interest to the soil ﬁl’:’_‘l"m'}‘fy v — 1,000 :
N izabeth 250 — 260
naturally look out for work themselves, On iy own planta- Delagos Bay, . e - b
. tion out of 170 funilies 100 hgve been in m’i:l employ for 1110 %zx;zli:y 1 - é d
3, ears and are all well to-do and prosperous. 18 saine eéan be ‘i . 2
# zaid of most well managed Estates. My plantation gave 22,000 E;’;,‘,i‘f,‘,"ff“ 14 _ b
arrobas lust crop; this crop is has given 75,000 arrobas, and next Carlskrone 250 - 20
crop st most will give 20,000 arrobas,” i‘;‘;g;h-‘;;g é‘ig = ;gg
i Drontheim. . 125 —_ 126
Mossel Bay 500 — 800 1
: Norkoping. 125 — 12
| The opinions exprassed in the eircular of Messrs Wllle_t and 55?51;111 o rey - 815
i Gray of December 6tk are interesting because of the relation of X:i'ﬁz"’.-' i?ﬁ - }gg
! the edliting house with prominent members of the Coffee Byn- Tenerife .. 360 - 260
. o . : - :
| . dicate. 'They say:— ;;«:cl;?ll’-::e 11388 L o% ]":‘}gg
The amount of Coftee that came into sight in the month of November gﬁ:{ﬁ:‘n' - fgg - fgg
was: '}‘hlim:h 25 — gg{a) N
! BAGS. chasmei 750 -
. 126 _ 426
| Rio and Santos......ooviiniiiiiiaiiiiaa, 2,146,000 11 - 195
| Al other Kinds.eren.veinnerivrierrennner 1341000 Gl e 128
, 2,280,000 ot ml g B
' The seaport deliveries for the month were. 1,036,000 Port Natal 250 - 260
: ¥ K —_ AL, .. ... 50 — 260
World’s Visible inereased.....oveeatoenee . 644,000 g‘;’;;’i‘;"lm J‘.)Zgg - 1;328
Inecb 1% _ 126
00 bags more than a year ago, hut of the present World’s Aival 19 — 125
‘\Jll;s‘)ig}g a?ggoverngment of Siao Pnn¥0 owr%s about ],000,(}1)0 bags, which Tunis, 350 — f;t_)
must be remembered is not for sale. Strong capitalists in Europe hold a T:‘fll:.‘l’g 125 260 1 ‘21‘:8
similar amount of Coffee that iy not available for the markets, but held as London. - 5460 5'460
o an investment in view of the price and exeellent prospeets for better values Naples...... - 298 238
! . in the future. Wherever the impression may exist that Coifee is burden. Malagn - 360 750
! some to carry it is strongly refuted by the ready availability of eapital for Seville. —_ 625 l;ég
this purpose. The stocks of Coffee in New York are in the hands of very g&b‘}"“ — Zgg [
strong houses, who appear very confident that the requirements of the Gi'o:' - i w
future must enhance the value of the mer:handise. The Coffee States in Pnjsngé;a. - o o
o Brazil are developing more aggressive action in taking up large blocks of Huvre opt... .. - 358,593 208,504
@ Coftee, which all the time lesssens tlie amount available for consuming Southampton — 4 °
markets for twelve months to come. Looking over the latest report from i
best authorities iu the trade in Europe and on this side, the late liquida- Constwise ;
tions have put Cotfee prices on a very he.ulth_y basis, the position is techni- POLOIS vvereeeoners L 150 _ 1,169
eally good, and there is no doubt a more friendly feeling existing. VPro- Rio Grands do’ Bl e 3103 - 3l
fessional trading and manipulation to uncover stop orders have, as usual, | pyreo Aegre...... 4651 504 156
helped precipitate liguidation. 5 Maranhio. , . - ‘(‘??17
Substantial long interests hold with great confidence and are encoura- Munfioy - loléfl)
ged to extend their lines by the fact that the crop movement must diminish }Fllt'fh o - ey
| materinlly, and that the ensuing erop is so poor., T lge factor \vlm_:lx should P:r:):m{f.ucn = 2362
be dominant in the market now seems wholly set aside. Very few want Laguna. ooy, - 110
to recognize the truth about t.e next erop being so squll. Likewige, Maeau, — 60
little attention is paid to the steadily inereasing consumption, In the five Natal. . — J.rl»gg
monthy, July to Novemher inclusive, there were delivered from the Mossoré ~- go
1 seaports about 7,500,000 bhags, a very fair criterion for a total of 18,000,000 }}lt‘myjluu [n‘(j - 05
: bags for the season, Taking the amount of apparent available production eard., 'ag - o
. for the season, and comparing it with consumption like this, the preseut 5 — 45
price of Coffee is very cheap indeed, and in connection with future pros- 100 —- él.)bg
pects in entitled to 'a much better level. No other staple is selling so ) -, o
unfavorably to the producer, and Government measures to corrent the evil - ! 1
| are in line with modexil_l pl'pgre.qts. l’;:oﬂb;:‘);‘ec;:l:;:;;;&\ivgnto ?t(r;clzll‘nlg :ﬂ:;:ﬁ — S
days of ehort supplies, is not on '0))0! —it seel guy e e otpa82| 1,812,186
f)lfl'ixce’ilellt resnlts.pp Totnl—<Oversen Xll.ld constwive 113&'?-: ggg:g% LGégﬂM G800
>
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Per Shippers
RI BANTOS TOTAL
NAMES l.m:s bags bags
Theodor Wille & Co. e 66,500 816,365 872, figg
Ornstein & Co... - .. H"‘Bi
Hard, Rand & Co . 16,350 84.19.)
Norton, Megaw & Co, Ltd. — g.gs-:
Carlo Pareto & Co. - 32'93:
Gustav Trinks & C - B
Bigqueira & Co . - vl
M. P, Teixeir —_ 33,932
Eugen Urban . —_ 4.‘1160
“Castro Silva & Co. - H
Jurge Dius & Irmio. —_ =
“Nunes de 84 & Co. - l‘é.?ﬁ
Pinto & Co.... - 5,241
3. Dabelow... — 23,626
LA, J. P, Clarkson, — 1,§00
Zenhn, Ramos & Co. - ?.021
Rolerto do Couto & Co, - . 2.929
W, F, Mc. Laughlin & Co v 838 15,92
.Joln Moore & Co — %
Arbuckle & Co..e. — 182,785 182,765
Prade, Chaves & Ci _— 44, 0 44.000
Naumann, Gepp & Co, le —_ 41,1?0 41.‘1?0
Nathan & Co.....« — 20,250 20,250
Baldwin & Co...... _ 15,801 15,801
Godofrede da Fonsect & Co — ,300 11,300
Barbosa & Co.. P, —_ 13,160 1?,160
Krische & Co.. - 12,898 12,898
E. Johuston & Co., Ltd. - 11,879 11,879
Holworthy, Ellis & Co.. — ig;ﬂ }3.191
Nossuack & Coo.ivvnes — ,670 575
Zerreuner, Biilow & -— 6.4§2 6.462
G. W, Ennor. — _5.40.70 5,460
Irmi3os Maftei..... — 3,600 8,500
Prado Limn & Co . . —_ 3,197 8,197
‘Sclimidt & Trost. .. ves - 2,440 2,440
,Sulles, Toledo & Co. . — 1,376 1,375
George Irey & Co....... . — 1,300 1,200
Multa Cerquinhe & Co.. . —_ 8§2 £52
Diogenes Ferreira & Co. . - 230 250
Sundrr....iciunee 1,668 439 2,602
Total 1906....... 366,304 1,245,882 1,612,186
Per Shipping Companies
. - RIO SANTO3 TOTAL
NAMES bags. bags, bagn.,
l
Laniport & Holt Line.. . 62,686 244,845
Companhin de Navegagiio ‘Costenn . . — 7,466
Lloyd Brazileire cevees . 22 14,447
La Veloce. . . 132 17,001
Nordd. Lioyd 18,405 26,334
L}oyd Italiuno..... . @ 765
Royxul Mai) Steam l’ucl.et Compun) . 96,104 100,437
€. Commercio ¢ Navegagio . — 6.980
Prince Line..,.. . 49,797 93,041
Chargeurs Kéunis . 120,638 145,138
Lloyd Austrian... . . —_ 1ha7i
Socit1é Générale de Transporls Maritimes 1,172 17,339
Hamburg-Sudamerikanische D, G 146,161 169,954
Messageries Maritimes....... 3 1,510
Pacific Stean Navigatiou C —_ 240
Hamburg Amerika Line . 370,883 895,463
§. A. N. Transatlantica . 4472 5,507
C. N, Sul Rio Grande . — 340
HAdria’’. . . 8,696 30,596
Ligure Grazilier . 118 116
C. N. Italia...... . 1,339 1,339
Robert Sloman Line . 59,342 59,342
Bundry «.o.oienenna 268,482 268,982
Total 1906....00vvviiinnnnes 368,304 1,245,892 1,612,186

BOUND VOLUMES

Brazilian Review
FOR 1905, 1904 AND 1903
Can De -obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

OET & CITANDON 18
best Champagne in th

had at Crashleys.

98 Vintage. The
e Market. Can be

PU )GEN — The ideal aperient,

COFFEE PRICE CURRENT

For the week ended Janmary 11th, 1907

LESCRIPTION

Jan, Jan. { Jan. { Jan.
7 8 9

=

RIO—
Market N.6.

> 3 4.667| 4,667} 4.667] 4.667
PR 4.221] 4.0881 4,085 8.544
> > 4.035) 8.94y| 8.949| 3.813
* » 3.949| 8.8i3, 3 813| B.676
10 kitos
> 4. 4.800f 4.800( 4.500
> > 4. 4.600} 4.600| 4.600
> @ i. 4,490} 4.40J| 4.400
> s 4. 4.2000 4,20)( 4.200
» > 4 4,000( 4.000; 4.000
10 kilos
> 3.400| 3.400| 8.400( #.400
> » 3.200| 8.200| 3.200| 3.200
> > Nominal [Nomi.{Nowi. | Nomi
N. YORK per ib, )
Spot N. 7...... cert. THE] T4 T8
LISNNE T FOUOUR | 7 7 67/8
Options—
s March.. o 56.801 5.70] b6.50
s May,... » 5.95] b.8p| 5.6D
s July... 6.85) 6.10f b5.95
HAVRE, per 50 kilus
Optiona, . francs.

> March
»  May.. v
s July., >

HANMBURG per 1], 2

Options. ...

< plannige
a  March
s+ May.. o
> July.. o
LUNDON por crot.
Options...... shillings
»  Mareh 3
s May..
s July..

10 kilos 4.766] 4.7661 4.766] 4.766

Jan. | Jan.
10 11 - nges

4.766| 4.766

4,766 .
4.667 4.667| 4.667
3.949 8.949 4.040
3.8i3 3.818| 3.404
8.676{ 8.676| 3.767
4.800 4.800| 4.800
4.600| . 4.600| 4.600
4.400 .4 .
4.200
4.000
3.400(  3.400| B.400
3.200}  38.200) 3.200
Nomi.[ Nomi. {Nomi.
18 7 7.14
78 65M4] U BY
.40 5.40{ 5.55
86|  “56.60] 5.89
85 b5.80] & 98
39.60(  39.00; 89.93
89.75| 39.2| 40.2L
40.00( 40.96

SALES OF COFFEE for the week

ending

Jan, 1111447 Jan. 4;1907 Jan, 12/14066
99,000 61,000 45,000
Bantas, 2634070 157,300 62,620
Fotalisoaiaan. 367,970 217,800 7,620
HOURS OF RAINFALL
(By lavour of! the Leopoldina Rallway)

JANUARY 2nd. | 8rd. | 4th. | 5th. | 6th, | 7th. | 8th. | TOTAL

o | D3| en an | Palan - . - 3=

NTATIONS Eg;agasggag—a%’aia

fFx@a@dS|d@gE(GE a8|3
8. Francisco Xavier, ..o {. .|, N Y N o123
Pilar. 20 4., 3 24
Maad.. 8., 8| M
Raiz da Ser 6| 8] ¢ 8| 43
Petropolis 3. 4. 77
Arenl.... 8-, 12 20
8. José do SIS T el 22
Entre Itios .. 4 4].. 4 8
Berrurin.. R Y P 1] 18
Sacego sfee]es el 10
Bicas, ... I RO 2 8
Furtade de Cantpos |l 2 2 8
Quuany.oena... sl 2 21 8
Ligugiio. . .. 4 41 26
8. Gernldo. 1 10] 66
Telxeiras, . 1 3 7
P, Hova. . 4 4 O
8rude.. e . e 4
Nictheroy. eeen| @1 (3 9; 40
P, day (faixos 12 4 16] 8t
Cachosiray ,, .12 ] 91 T4
Th. de Olivelra NE R 24] 82
Frihurgo.. . 241, 241 48
Sumidon . . 8 8 3
Porto Nove 410 -6 911 1Y 89
V. drande. 4]12 4l 2 10| 46
Reereio. ., 2y 2 ol 41 4 6l 13
Leopoldina, Shell, af.. .. 6| 87
Catagunzes. ..l 8 6| B| 16| 19
Mirahy 5110 8| 4| 2 ]| 16
Palnia, ] 1. At 5y 21
s 4lee].. 4l.-..

v IR ) 'Y Y . e
Poreluneain. ... el 4| 4 16
Bauta Lazla., elae 8| 4 16
Cordeivo 3l ¢ 2| 4 12
© Musuco.... 4 RE: 6
Lecangeyrus , .., Fi 2 8 14
Lres Irmios... 8 .. 7
Paraoken . e 22
Capivury “ eole 93
Induyassi . veine 82
Macalis . o4 . 26
Glycertv, ... 8 3 . 64
C. Araruinng, .. oa]es 12 . 89
Triumpho.... e 4 . 83
. M, Moraes, N e . . &
Cunpos ., s iles . o2
8. Fidells. e 1., oeee} &
el . . 420
wfen . . i|aeef W

. aifoefenlees] ¥
. .24 b| 62
. . 22,1, 7] 26
. v 8| 8L
Itapernns S P 2 v Wl 48

L
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- Sugwr Rk

The foltowing are the closing quotations on Tanuary 11th
for Campos, Sergipe, Pernambuco and Bahia.

Campos Sergipe Pernambuco Brhia
White Crystal. oovveeenaanns 2702980 260—280 — U
Yellow crystal...... . —_ —_ — —
Maseavinhos,.ooeens s 200220 180—210 — —
Mascavo good.eeianeeen. —_ 160—165 160—163 —_
o regulariiieaia.s — 150—155 130—153 —_
»  medium. ,... — _ —_ —_
Segundo jacto........ — — — —
White uzina.. — — —_ —_
White 3* sorte — _ 220—240 —_
Somenos.. .. [ — — — —_
Entries at Rio from st inst to dute..o.oooviiiiiviiiine, 34,034 hags
Clearances ditto. ... .o cee 38,557 »
Btock.s.ociiainns . 219,594 - »

— Market firm, -

Pernambuce, 2nd .Ta_mum'y..-Sugm‘ has been in better de-
msand from South, and dealers have just put up prices for cer-
tain qualities, such as Bomenos & Brutv Secco. S

The action of the Government of Para in imposing a duty
of 200 ré6is per kilo on sugar entering Para from otter States
elaims imimediate attention from the Federal Government. In-
terstate duties are prohibited by special ennctment that, howe-
ver, seems more honoured in the breach than in the olbservance,
seeing that Pard not only declines to abolish such duties on Sugar
but has actually raised them from 80 to 180 r&is per kilo !

Binee we wrote the abeove we hear that on the recommen-
dation of the Bociedade de Agricultura, the Byndicato Assuca.
reiro the Pard Government, and the Municipality of Belem have
engaged not to collect the tax, which consequently remains
a dend letter. ) i

Jan. to Deec.
N 1906 1905

Receipt of Brazilian Sugars at 4 American
(T [ eeeees 19,775 21,331

Tariffs run mad ? The Canadian fariff for 1907 comprises in
addition to the *‘British Preferentinl tariff’’ for tiie produce of
any British colony, the ‘‘Intermedinte’’ applicable to countries
previously under the general tariff: that make concessions to
Canada, and the general tariff besides a ‘*dumping clanse’” that
provides for a “‘dumping duty’” on articles imported into Ca-
nada, the export or selling price of which is less than the fair
market value of same in Canadn, this tax being equivalent to
the difference not exceeding 15 %, ad valorem, Sugar refined
in the U. Kingdom is exempt trom this *‘dumping duty’’.
There is mnoreover a special *'Surtax’’ on sugar from Germany
equal to 1/3 of the general tariff, and on nll articles from foreign
countries treating Canada less favourably than other coun-
tries!

Sugars under these arrangements are treated as follows :—

Qild Tarif New Teriff

British British  Int - General

Preforontint ©°7°™ proforantint  dinte. . 991! & Santas

Raw, 75 pol. 26 2/3c. 40.c. 3d.e. 4i.e. 52.¢. 69.c.

» 96 pol. 47 2f3e. Tl 1/2  Bd.c. 73.c. 83 1/2 1.11.c.

Refined 84.c. 1.26.c. 84.c. 1.14.c. 1.26.e. 1.GG.c.

Jdmports of sugar in Canada were valued ab £1,720,000
for 1905. .

From Messrs. Willett & Guray’s Weekly Statistical Sugar
Trade Journal, of Dec. 6th, 1906:— -

Raws,—The firmer tone and tendency of the raw sugar market, noted
last week continued during the week under review until sales were made
at 2 1/2 c.e. and f. (3.6¢. landed) for December, and 2 7-16c. c. and f.
(3.80c. landed) for January shipment.

At the close, under an inerease of centrals grinding and larger offer-
ings, ‘the refiners: withdrew from the market and now demand 1-16e.
decline for each month.

Refiners bought quite libesally for early deliveries, the total quantity
engaged approximating 500 000 bags, and naturally feel somewhat inde-
peadent, so much so that they are willing to trust to the chance of freer
offerings right along, for a time at least, while the Cuba factories are
increasing the available sugar for shipment;

For some time refined sugars have been shipped from Per-
nambuco to Rosario and Buenos Aires. This seetns somewhat
incomprehensible in view of the bounty on Argentine sugars,
and heavy export duty that males competition under ordinary
conditions impracticable, It appears, however, that too much
sugar waa exported,and consequently, that the home market was
short, and the Rosarro refiners were obliged to import frod
abroad. The Argentine demand, however, is said to be almost
satisfied, and that there are only buyers of our sugurs now ab
lower pi. o8,

Shipments from Pernambuoo, 'Tous. of 1.000 kil'os:—

Brazil -
——— Other Grand
North South Total Countries T:)nt:l
September. .., 2,628 - 1,930 .4 538 395 4,953
_ .. Qctober....... 1,343 2,100 3,443 5,341 58:784
November...., 1,317 3,674 4,891 9,986 14,877
5288 7,604 12,892 15722 78614 )
Entries at Pernambuco, bage:— o )
o 1905 1906
Oectober............ 160,530 931,037
November. 232,623 277,175
December.......... 801,900 257,621
Totnl....... 695,053 765,833

BRAZILIAN EXCHANGE

THE BTUDY OF AN INCONVERTIBLE GURRENGY
By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN _REVRE“'”)

PRICE 108000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,
Offices of the «Brazilian Review.» Rua do Rosario No.§

Gampory Weetings ad: Repovls

ST. JOHN DEL REY MINING
The repott of the St. John del Rey Mining Company, Ltd., for the

6th proximo, states that the sales of Morro Velho bullion for the first aix
months of the company’s financial year realised £122,995 and Brazilian
exchange for the company’s dratts averaged 16.346d per milreis, From
the above mentioned sum of £122,993, received in respect of bullion, there
must be deducted a sum of £6,925 for duties and charges aud in addition
working cost in Brazil £04,709, developments in the mine £3,019, London
general expenses £2,887 and debenture interest £3,411. The directors
pow recommend a dividend at the rate of 10 per cent. per annum oun the
- preference shares (aud tox). Income-tax balance requires £1,000 and
there remains to be carvied forwavd £6,294. The falling off in the profit
compared with the corresponding period of last year is mainly due to in-

- sufficient labour, and thatin turn is a consequence of the high rate of

exchange that prevailed during the half-year. The heavy additional
cost of the milreis was met to some extent in the first instance by a redu-
ction in native pay, but as a demand for labour arose at .Rio de Janeiro
for large public works, and high rate of pay was offered, many of the best
miners left the eompuny’s service, and up to the present time have mot

" been replaced in spite of constant effort to obtnin an ndequate supply of

labour, so that the increased amount of electrieal power now available.
although it is saving the heavy cost formerly incurred for steam power.

ted to 4 per cent., and the value of the bullion was in consequence £23,000
less than for the half-year to Blst August, 1903, although from economies
effected the net profit only shows a diminution of £12,5636 — namely,
£15.955 n9 against £28,49},
October averaged 15 7/3d per milreis, and as it will take some time to
bring the labour force up to the strength necessary for an output both
the mine and reduction departments are eapable of dealing with, the di-
. rectors propose to carry forward the balance of the half-year’s profit to be

* dealt with at the close of the company’s financial yesr. . Expenditure on

* capital account leaves a balance available of £6,825, which will not Le
sufficient to complets the *“I'.C.”’ portion of the -Peixe- scheme, besides
leaving the balunce of expenditure on the I shaft and tunnels to be pro-
vided for during uext year. The mine and works will then he fully equi.
pped to deal with a tonnage of 150,009 tons annually, sllowing-for o re-
Jjection of 10 per cent. on the ontput. A cablegram was receive ! on 13th
October stating that the third or “*“T'.C."" portion of the Peixe electrical
power plant had tommenced working., With regard to exchange, the
report of the British Cousul-General to the British Foreign Office on the
trade and commerce of Brazil for the year 1905 shows how heavily the ar-
tificial scarcity of currency woighed upon the native industries, the rise
" in exchange brought abont by burning 120,000,000 of milreis since Au-
! gu-t, 1898, resulted in enabling the Government and provinees toincrease
- the indebtedness of Brazil on foreign loans from £42,000,000 in 1902 to
£02,000,000 in 1906, whilst the rate of exchange rose during this period
from 1s to 15 6d for the milreis. The paragraph subjoined is from the
circular issued 5th instant :— I'here is some probability of a small perma-
nent reduction in the rate of exchange, and although for September it
was 16 9/32d, the average for the current half-year to 28th February, 1907,
will only slightly exceed 15 1/2d per milreis. There lias been an increase
during September and October both in tonnage raised and in the yield of
- the mineral: the value of the bullion iy cabled at £32,600 for September
and at £23,600 for October, whereas for the half-year to 3lst Au, ust last
the bullion only averaged £20,500 monthly. ‘The financial_ position ou

21st justant was as follows : ~Cush at baukers and on deposit .628,50(3;

preference dividend (payable 7th December), £5.000, engines for “F

shaft, stores in order and freight £4,500, balance £19,000. - Drafts current
, aguinst gold received, covered by investments £44,000. -

half-year ended 31st August Last to be submitted to the meeting on ‘the -

cannot at present result in the larger output for which it was designed, -

The smaller ontput did not allow of adequate rejection, whieh only nmoun- -

The rate of exchange for September and
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o Pernambuco, January 2nd, 1907.

4 . Cotton has been firm, and for Sertfio 11$500 has been paid ;
other qualities are however neglected and quotation for MuPtos
) is only 108800 to 11$000. ‘The result of ginning in the United
; States on 1st, Dec. was 10,025,000 bules ugainst 8,684,842 bales
at same date last year, this caused o drop in New York 9f 70 to
100 points, but Liverpool seems to be recovering again, and
there is & good demund there for good quulities which are
exceedingly scarce in.the States this yenr where staple predo-
minates.

Entries iit Pernnmbuco in bags: —
- 1905 1906
31,131 17,260

September...
43,576 25,827

Qctober....

; November..'....... 32,132 29,539
i Total....... 106,830 72,866
. Shipments, tons, of 1,000 kilos:—
) Brazil

————— Other Grand

* North South  Total Countries Total

September....... — 17 717 193 910
October... — 230 230 462 692
Novembez.. — 491 491 694 1,285

— 1,438 1,438 1,420 2,887

Shiying
THE PREIGHT MARKET

British. Fairplay of December 20th 1906 says theve is not much
change to report in the condition of the freight market. Black Sea busi-
-ness continues steady, although we hear that there is again delay at
Odensa, which looks like developing, if not spreading, to other Russian
ports, Mediterranean. business is without much chaxge, the market being
very steady for prompt tounage. The Enstern direction continues very
firm, good rates havieg heen paid from Bombay for December loading,
vwhile there is every prospect of January rates advancing. Against the
activity of these markets, however, Aumerican business is dull, and
although rates quoted are actunlly no lower than what they were a week
ago, yet at the same time there seems io be no *go’” in the market, which
ia certainly disappointing at this pexiod of the year,

Coal rates from Wales 14/- to 14/6,

: Argeutine. Parcel shipments to Brazilian ports have been quieter
during the past week, the rate to Desterro having dropped 2s/,
" We quote from B. A; as follows:—

To Bahia and Pernambuco 20/, to Pelotas 24/, to Porto Alegre 26/, to
Desterro 14/, to Antonina 14/, to S, Francisco (Parauagui) 14/, to Rio
Grande 14/, toSantos 10/, to Rio 11/, with the nsual 1s/ to 28} extra
from up-river ports, The Times of Argentina, December 31st,

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended Jannary 11th, 1907

SAILINGS. FROM THE PORT OF RIO DE JANEIRO

Duriny the week snded January 11th, 1307

NAMK OF¥ VR¥NKE

¥OR

L L L L R T L R R RN L R )

Tennyson .....

Garcia

Mayrink
Oronsa....,.

5. Bl Grande,

Amazone....
Mendoza.,
Nivernais,
Hillgien...
FPavahyba).
Vietoria

05,
S. Francisco.....
Oropesa.....
Nentmoor,
fuchborua. .
Khalif,,
Saturno...

Rhaetia,..caivins

German.....
laligya..,..., Beazilian.. .

Spanish..,.
Brnzl:]inn .

French.....
Italian.....
French
British
Brzilia

British,,...
Bruzilian ...
o

Britisk
d

Brazilian, .
British....

. do
Brazilian. ..
. do

-|Germann....
British.....

German,...
4

New York

Aracsjd
Suntos

Havre

Mandos

Araeaji
Porto Alegre
gaml)urg
orto Alegre
Santos ¥
Antwerp

{Pontu da Arels

Valparaizso

7{ River Plate
ds

o
Antonna

8, Jao da Barra
Cubo Frio
Bordeaux
Genon
Marseiltes
Santa Lucla
Pernambuce
Florianopolia
Bantos

Macahé -

Cabo Frio
4 do

Liverpool,
Gulf Port
Philadelphia
Buonos Aires
Montevidéo
Santos

do .
Barbados
Itabaposna
Carbo-Frig
Bremen
Antwerp
Trieste
Biarcelons
New York
Pernambuco
Aracnjui
Estancin
Santos

do

AI'RRI VALS AT THE
During the week ended January 1ith,

PORT OF SANTOS
1907

NAME OF VESSEL

TROM

LODRBEAINNIIC S

. |Spavish.
Brazilian, .
do

French ....

Itallan ..,

French....

Braziltan, .,
[

8panish....
Brazilian, ..
Hungarian.

Bucnos Alres
Antwerp

5| Buenos Aires
7| Paranagua

Itajahy
Dunkirk
Bue:]xo' Alres

o
Paradagud
Montevidéo
Bareeclona

53| Rio de Janeiro
5{Buonos Aires

. . Itallun,..... o
DATE | NAME OF VasykL rrag Rig TON- PRON British, Antwerp
NAGE Brozilien. .. Rio de Janeiro
4 Tijucas
Jan. 5}Cordoba..’ German ..., 5. 8, 1,701] Bamburg Pernambueo
. o 3 3 . New York
b) Victoria 481 | Florianouolis Saturno Rio de Janeiroa
5| Tennyson. 2,532} Bantes Garcia... do
8| d. Satdanha 50 Calo Frio Planeta. . do Pernambuco
ol Yewtom...... 1,088 Livarpool Myriledene British New York
6| Cambodge. 2,503 Cardaff o . Alleseee
G|fzatiaya .. 403 | Per \
G| Canocine.. 1,125{ Santos
6{ Parakyba. 730 do SAILINGS.Fllgl THE PORT OF SANTOS .
G| Aymoré. 389 Bahia
6! Sabsd,.... British..... das 1,767 | Rosario During the week ended January l“h' 1807
G| Corriendis .. Germ;ux. do 2,408 Santos i
i Tyne,... British do 1,804 | Hut} .
7| Cordiltéy French.. do 3,017 | Bordeaux MANK OF VISSEL rox
7| Itabira . do do 469{ Porto Alegre —_
7| Racgvig, .| Norwegian . Barque 513 Hernosand .
81 Petropolis..,. .|Qerman.....| 8. B, 3,093[ Hamburg 5|Parakyba.........|Brazilisn... Pard
8| Oronsa,..oes.o...|British . do 4,528 | Laverpool B[ Camocim . do Pernnmbugo
8|8, El Grande..,.|Bpanish.... do 2,179 Barcelonn b|Santos .. Montevidéo
SiKsparanca .. Brazilinn. .. do - 4661 Aracaji b{Corvientes . Huvre
8| Nivernais. Freuch .... do 1,880| Buenos Aires b|fudiana. .. Buenos Aires
8| Guasce ., . . [ Brazllian. ... do 643 Paranagui 6| Bulgaria . . do :
8| Carangola . do do 258|8. Jofio @a Barra 7 Marsefllen
8 Brasil . iiieiiii. do Sel 334 | P 7 Rio de Junelro
9 Pernambuco......|Rrazilian,.. 5, 8, 1,999 | Manfios 8 Bordenux
g Amazone,, French..... 1}0 2,848{ Buenos Alven 8 gfllt;lt Janel
Ita an,,,,. do 7 do 8 i! Rio de Janelro
9 Brazilian. .. do 717[Porto Alegre 9| Purstan. British., Tampa
QU Fr Norweginn.| Barque Rosario 9|Osorna.. German,,., New Custle
10 Brazillun., .| 8. 8. Pernambueco 9l Argentino. Bpanish,,... Barcelona
10 do do Aracajit 9| Mossord. Braziling, .., Pari
10 British..... do Valparaiso 9| Crefeld. Germa.... Bremen
10 Spa . do Bueinos Aires 9| Melpomene Austrian..., Trieste N
10 Brazitian. .. do 7| Montevidéo Orion... Brazilian, ... Rio de Janeiro
10§ 2. o do Paranaguf 9| Homer. . British..... New York
10{Cr German. ... do Yantos Anninha.... Urazgilian, .. Itajahy
10 Homery. .. British, ..., do do O, di Milano, . I.tnlhm sevee Genon
10 Melpomene. .. Austrian.., do do B, El Grande. Spanish,... Buenon Aires
101 Estrclla do Nos te, | Brazilinn .| Schooner 24(Culio Frio Germnn.... Rio G, do Sul
go ‘,1‘0 gg gu llmzl‘l]hm s i&gl:‘t:;lnn
u do 0 o e
do do o7 do Hungarian, Filume
do do 20 do British.. Rio de Janeiro
do 8. 8, 164 Itnjuhy Saturno..... o | Breazillan,, Mountevidéo
Rritish..... do 2,026{ Qlasgow Olympio. o | Britieh..... -
Bruzilian,. .. do 925{Porto Alegre Marina . cooianene do Londan
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Capital....ceuness..

LONDON'

...+ LIMITED

Capital. ...

Capital paid up........... » - 750,000
.700.000

Reserve fand..c.ccaivrennes

HEAD OFFICE : LONDON

" BRANCH OFI'ICF IN RIO DE JANEIRO
10, Itua da Alfandega

Draws on Head Office and the following Brnuches
.5 and Agoncies:

LISBON, OPORTO, MANAOS, PARA’,
P‘E‘RNAMBUAOO,' BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO SUL
PORY0 ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE 8ANTA FE'
AND REW YORE

Alsv on:
BMeasrs. Qlyw, Mlls, Currie & C.,

. LONDON,
BMessvs. Mullet Fréves & Co., .
: . PARIS.
Messrs. Joh. Berenberg, Gossler & Co.,

. "HAMBURG.
Credito Italieno.

N } ITALY,

@Qrunet, Brown & Ce. I
Crédit Lyonnais T
. C SpaAIN.

ab-bh-es xx

R.ASlLIANIb(,HL BANK FOR
i DLU’lh(/HLAND

" Estublished . i

n Hamburg », Humbmg.
10,000,000 Marks,

BRANCH OFFIOE IN RIO DE JANEIRO,
Rna da Quitanda, No. 109

(Caiza 108) .
BraLch-oﬂlces in 8. Paulo, Santos and_~

Porto Alegre.

CORRESPONDENTS 1N
Pard, Mandos, Maranhdo, Ceard,

FPernambuco, I’amhylm, Bahia, Maceis, Victo-

riw, Rio Grande, Pelotas,
Curityba, Paranagud, Sa-uta Oathanna. &Keo

Draws on :

- Direction der Dxucuuto .
Gesellachaft, - Bertin
Fraukfurt 2 M, Bremen
Norddeutsche Bank in
Hamburg

and corres-

Qxruany.. pondents.

Hamburg,
N. M. Rothschild & Sons Loudon

uLondon 4 . ot

anchester an leerpoo 1Diatric

E_“e"“w'" Banking Company Limited, London.
Limited London.

Wm. Brandt’s Sons & Co., London.

Credit Lyonnals, Pll‘]l, and branches

Heine & Co., Paris.

Comptair Natlonal d'Elcompts de
Paris, Paris.

Larard Frére & Co., Parls, B

\ D¢ Neuftize & Co., Parls.

FRANCK....

Bauea Commerciale Italians, Genoa
luu......g and branches. *

Banco Lishon & Agores and corres-

PORTUGAL.. pondents.

and any other countries.
Opens aecounts currents,

. Pays Interest on deposits for fixed periodo.
‘ Executes ordera for purclisses and sales of stooks
shares ete,, and lnnlactl every description of bank-

. lnx businass,
Gutschow-John
Dirsctors
atebi-oa X

AND BRAZILTAN BANK |

£ 1.500:000 -

* Idem paid wp.....
" | Reserve ﬂmd......

mbnrg’ on 16th Decensber, .
15’87 by the ‘«Direction der Disconle Qesells- |
chnjt» i Berlin and the « No: rddeulsche Bank

¢ Direction der Disconto Geuelluchnn

Union of London and Bmiths Bank

®

AMERICA, LIMITED.

HBAD OFFICE: 2A, IOORGATE S'l'
- London, B. C...

Ca;iitul casanaee
. » 500,000
» 375,000

Office in’ Rzo de Janeira
.31, RUA x? DE MARCO
Bmuc]é\eu at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
: nosAmo

Agent at Santos:
S, Hampslm‘ & (,o . Litd.

Correspondents in; Pemnmlmco, Par4,
Mungos, Cear4, Mncelﬁ Victoria, Banta
Catharing, :Parsnngud, ;‘Curltyha, Rio Grande
4 - 8u), Felotss Xlll.ld Porto Alegre,

Draws on its Head Officé in London:
The London Joint Stock Bank Limiled,

LoNnon.
Messrs, Heine & Co., Lo
Paris,
_ Messrs. J. Bevenberg Gnsxler & C.y
_HAMBURG.

and corresponldéixts in Germany,
Mlessrs, Roosti & Co., S
and coxi:espoudeuts inIrany
Ths- Bank nf New Yo:L, N. B. A.
’ NEW YOREK.

. Receives deposlts ub notl;:e or for fixed perlods and

ub-—hh‘en B X

Bzmco [nido (10 Commercw
DRA"‘TS

TO ANY ANOUNT ON %

Portugal, Tikas and colomes
Italy, Spam, France, 'I'urkey, etc.

BILLS DELIVERE_D IMMEDIATELY
Geld-coins and foreign Notes bought and sold.
Deposits in Accounts current accepted
at 4°/, per annum, -

Current accounts :

Cheque and I’nssbooks supplied and ae.

counts opened from 508 to 30:0 08, -withdraw-

able without notice.

Drafls at ﬁmad dates discounted
at 4%, 5%l and 6°%,

Banco Unifio do Commercio

CAPITAL 5.000:000$000

Rua I° de Margo, 41, Corner of the
Rua da Alfandega, 1

180, Rua do Rosario
68, . Ruc Scnador Euzebio
119, Rua V Rio Branco
Nictheroy
AND ALEO AT
Sanios and S&o Paulo

HE BRITISH BANK OF SOUTH |

. £ 1,000,000

K

: PELOL‘AS,

-

HE LONDON AND RIVER
PLAI‘E BANK, LIM[TED

IR

Established 1862 Coadn
£ 1,500, odo

Subseribed eapital.......:
Realised do..... e 900,000
Reserve fund.. Ve “'» 1,000,000

HEAD OFFILE~
Princes Street Loudon, E.C,

PARIS BRAN(,B:
--16, Rue- Halévy,
mo DB JAHEIRG—IQ 21 Rua da Allnllln.

BrancheS'
PARIS .PARA’ PERNAMBUOO 8, PAULO,

o SAN{[OS, BUENOS AYRES, MONTEVIDRO,.

ROBARIO, MENDOZA, BAHTA BLANOA,

PAYSANDU' conconnm 'SALTO.
Agencxes‘ ‘

HANAOS, MARANHAO, OBARA’,

BAI[IA, VICTORIA, PARANAGUA’

GRANDE DO 8UL,

CURITYBA, PORTO ~ALEGRE
. MACEIO’,

RIO

Draws.on _Heml Office and Puris Branch
and on :
London, & County Banking Co., Ld.—~LONDON.
Bnnque de Parls et des Pays Bus.—PARIS, )
Bauco de Portugal and Agoncies,—PORTUGAL.
And all the principal cities in Europe.-
and on:
Farmers Loan & Trust Co,~~NEW YORK,
I'ivst Nnilolml Bunk of Chlcngo.—CHICAGO
ab-ub-cn R xx

e e

TFIE BRAZILIAN ‘COAL

- COMPANY LIMITED
Repr: esenlauves of

‘CORY BROTHERS & €. 1'D
-+ of Cardiff and London

bulhel 'y Proprletors

L Ced— -

Loai Depdtsin ull thé prmclpal porls ot the
world,

A constant and fres pply of (A)ry L] Merthyr
. Steam coal always in Stock, - N

Prunipt. delivery at reasonabl'e priées.

'l'nglmuls nlwu)s x'emly tor servlee_

Englueeriug Works.
Repairs' to Ships, Launches, ‘
nghteru ete effected with the utmost pumblq

dispatch. :
o.nwww :

Edificio .da Bolsa Salas 26\, and 27
Eutrnnce Rua Gen. Gnmuu. . '
~ Depot: ILHA DOS PERREIROS

P. O. Box 774, :
lg-bbes - T L xx

Rio de Janeiro

 Lighterage Company Linited |

All i{il)ds bf Maritime harb_our
tmnspn"t -
Loading and dischargs of vesaels.
Towage,
Launches on bire for excursions,
and for arrival and departure of puek?h,

1'elephone INoO. 1.718

Office Rua Visconde -de Haberahy.

"] (CAES DON MINEIROS)
hebe-on : : . EE

Muchinerj,»
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* N. Orleans Liners »  »

CURRENT COFFEE FREIGHT RATES

YOR THE WEEE ENDED JANUARY ldrh, 1907

Amsterdal..raverecrressacs
Aden vin Triestes.. .
Antwerp 1.000 kilos...

Alexandria® ... ..
Alicante.... .
Algiers via Marseilles.
Almerie..ooioiiinae
Aguiles. ... ..cciiiiiiiiiaeee

via Southampton.

» New York,..
Algon Ba » Hambnrg.....
5 v » Rotterdam, Aunt-
werp or Bremen.
Bassorah.. «..ciiiviiiiiiinans

Batcellona...coavvnen
viee Hamburg * .
» 'I'rieste.. .
» Southampten......
» Rotterdam, Antwery
or Bremen.........
Bilbo........

Bremen. .....o.0.
Bordenux, 900 kilus. .
Bombay vie Lrieste..
Brailn** .
Brindisi®*.. coiiin ciiiiiien
luenos Ayres per bag. G0 kilos..
Beyrouth®* ........
Cadiz...ioiiiiiioeaenanaanss
Do vie Genon & Marseilles.....
Calentta vie Trieste.... . .
Carthagenn ...
Colombo.
Corfu®*....
Cuirachee

Beira

Christiania........o...
Copenhagen direct ..... [N
) vin New York,.
» Hamburg......
» Buenos Ajves*.
» Southampton...
» Rotterdam, Ant-
werp or Bremeu..
<Coustautjuople™ ..

gm‘a New York..
Durhan

CapeTown

» Buenos Aire
» Southampton....
» Hamburg.......
z » Rotterdmn, Aut-

werp or Brewnen.

vie New York.......

» Hambwg #... ...

Delagon ) » Sonthampton....
Bay » Rotterdam, Aut-

» werp ot Bremen..

vie New York..o... .
Hamburg..... -

East Southampton. ...
Lounden Hotterdam, Ant.
werp ot Bremen..
Fjame...................0 L.

Galatz**.......
Genoa 1.000 kilos.....
Gibraltar via Genea ...
Gijon.............
Hamburg.....coooeeen.
Havre, 400 kiloy.......
Hongkong via I'rieste.. ...
Kobe vie Trieste.......
Liverpool........
London 1.000 kilos
.. ... Do (options
Malaga... o.oovinins ous
Do vie Genoa & Marseilles....
Malta ...... do do .
Marseilles 1.000 kilos..........
Messina ™ ..........
Metelino**......ocooeiiiinal,
Montevidéo per bag. 60 kilos....
Mombassa vie Trieste.... . ...
. via New Yori ...
» Hamburg .....
Mossel Buy { » Sounthampton..
» Rotterdam, Ant-
werp or [remen.,
Mostagunem vie Marseilles.. ..
Naples couenneniiiiin Lol
New York, Liners per bag..

Odesya*™ o oviiiiiiinnn..
Oran... ..o . oo oen.
Pasajes .. ......
Palma de Mallorea......
Penang vie Triest2......
Palermo......
Pairus**,,
Pireus**
Port Baid **,
Rotterdarm.
Rangoon wia Tr
8an Sehastian,
Santander, .
Samsoun **,
Seville............
Shanghai via Trieste,
BIyIrna**. ... ieiiiinninnnanes
Southarapton 1,000 kitos .. .. ..,

Rio
50~ in full
50/-& 5 1,
40/& 5 °f,
55 fres. & 10 °f,
50 fres. in full
51 1/2 fres. &10Y/,
58.50 fres. in full.
73.50 fres. 1n full,
26 &2 1j2 0],
42/6-&5 °f,
42/6 & 2 1/2 °f,

426 &21/2°/,
99 fres. & 10 0/,
36 fres. & 10 ¢/,
788 in full,
56/-& B °f°

B/6 & 2 1/20/,

78/6 &2 120},
56./50 frcs./in {'ull.
40-& 5 °f,

35 fres. & 10 ¢/,
50/-& 5 %/,

57.50 fres. & 10/,
49 fres. & 10 9,
18200

70 fres. & 10 °f,
35 fres. & 10 °f,
63 fres & 10 °f,
55/-&5 ¢/,

50 fres, in full,
50/-&5 °/,

55 fres. & 10 o,
50/-& & °f,

53.50 fres. jn full.
58 fres. & 10 0/,
51/~ in full
42/6& 6 °1,

49/G & 5 v/

376 &2 142 °of,
378 in ful

40/- & 2 1/2 o/,

37/6 & 2 1/2 0,
B21J2 fres. & 10 7,
50/- &5 °f°

2/6
45/- & 21/29),
42/6 & 2 1/12 o

o

126 & 213 0],

0/-&6°/,

70/- in full,

Tul- & 2142 o,
70/- & 2120,

50 &5 9/,

50/ & 2 1j2 0;

55/ & 2 1f2 9,
50/- &2 12 ¢f,

40/- &5 ¢/,

62 fres. & 10 ¢/,
35 fres. & 10/,

6 "« —«

56.50 fres in full
40/ & 5 9f,

35 fres, &.10 ¢,

fa
40/- & 5 ¢/,
58 tres. & 10 v/,
58 fres. & 10"/u
53 fres & 10 ¢/,
30 fres & 10 0]
45 fres & 10 °f,
63 fres & 10 9f,
18200
G5/-& b e,
T0/- &5 ¢

- & 2120

50/ & 2 1Y A

50J- & 2 1/2 0],

53 fres & 10 ¢/,

43 1/2 fre. & 10 v/,
e &5,
$5e. & 5 ),

85 fres & ‘0 o

51 1/% ires. & 10 9/,
60.50 fres. in full
58.50 fres in full
60/-%5 °f,,

451res, & 10 /4

55 fros. & 10 (

52 1/2 fres, & 1007,
85 fres & 109/,
40/- & 59/,

55/-& 5 9/,

86,50 fres. in full
56.30 fres, in full
58 fres & 10 ¢/,
80 frev in full
65/-& 5 °/,

521/2 frea 10 ¢/,
35/- &6 °/,

a

" Suntos

50/- &5 ¢f,

35/- &5 °f,

85 fres. £ 109/,

50 fres. in full.

81 1/2 fres. & 10 9/,

99 fres. & 10 ¢/,
33 fres, & 10 °/,

55/-& 5 °f,

60.50 fres. in full
35/-& 5°/,

30 fres, & 10 °/,
50/~ 5 °f,

57.09 fres. & 10v/,
49 fres. & 10 °f,
14500

70 fres. & 10 ¢/,
35 fres. & 10 ¢/,

55/- &5°/,

50 fres. in full,
30/- &b 9,

55 fres. & 10 °f,
50/- & 69/,
53.50 fres. in full
58 fres. & 10 °/,

376 &5,

S212F s & 10 Y,

el

P

3. &5 Y/,

62 fres. & 10 ©/,
35 fres. & 10 ©;
46 fres. in full
56.50 fres in full
35/ &5,

B/ &5,

35 fres. &_!}) vy
63 fres. &-]U °f,
35 fres. & 10 9,

45 yos. & 10 ¢,
63 fres. & 10 °f,

55)-& 50,

53 fres. & 15 °la
43 1/2 fres. & 0 ¢/,
35 & 6 °f,

80e, &b v

57 fres. & 10 ©/,
51 fres. & 10 °f,

60/- & 59/,

55 fres, & 10 "(,,
52112 fres, & 10,
33 fres, & 10 ¢/,
35/- &5 o,
55/- & 5 o[,
60 1/2 fres. o full
60.50 fres. in fuil
58 fres. & 10 o7,
50.60 frea. in tuil

5/ & 5 ©

65/- &5 ©,
62 1/2 fres, & 10 °/,
3206 &5°),

¥ To walogoa Bay & Belra the freights must be paid here or in Hamburg,

Valencia...........
Valparaiso (options)
Varna **.......... .
Venice vis Genoa or Marse

Vigo

Yokohuma via Tries
Zanzibar via Trieste........

Buez via Trieste
Salonica**,.
Sulina ** .
Taragonne
T'rebizond

C..

50/ &5, . 50/ &5°/

52'1/2 fres & 10°/,

57 fres & 10.¢/,"

50 fres. in ful!

58 fres. & 10 °f

40/. &35°/,

53 fres, & 10 o/¢

59 fres. in full. -
7/6 Hofo

62 1/2 fres.& 109/,

50 fres. &10 v/,

56.50 frs. gn full,

65/’ &5 /o

55f- & 5°/,

5% 1/2 fres. & 10 °/,
57 fres. %10 9/,
50 fres. in full.
58 fres. & 10 9/,
355, &5 */,.

© 03 fres. &10 °f,
50 fres. in full.

62 1/3 fres. & 10 %/,
50 fres. & 10 °f,
40.50 fres. in full
65/-&5 °f,
5[ &5 °/,

* Royal Mail Stesmers in combination with HoulderBros..
** Confereuce rates vin Marseilles, Genon or Trieste,

Punta Arenns.....
Corral
Coronel...
Caldera.
Taltal.oo.o.os
Antofagasta,
Iquique.....
Coqunimbo,
Taleahuano .
Callno...oovuvenn..
Valparaiso........

do

Wist Coast Ponrs

(option) .. ‘. e

45/

5] &59,

50/ &3 °

454 &5 U;Z
50/ &5°/,
. &5
. 4706 &5,

15/ &5/,

. 60 &5, 60/ & 5 o/,
. 60f &5/ 60/ & 5 o/
50/ &5 °f; 50/ & 5
B &3 o, 50/ & 5 f,
50/ &5 °fq 50/ &5 °f;
50/ &5/, 50/ &5 o,

P

Fuirplay of Gth December, which ought to be well informed, says
‘‘the Brazilian shipping season is now commeneing’”’. Up t> the end of
November 1,157,368 bags of coffee had been shipped already. It is
true that the Rubber season ouly gots to its height after December, but as

regards coffee, our most bulky staple,

shipments are always largest in the

first half of the crop—July to December.

FOREIGN VESSBLS:AE‘LOAT
IN RIO DE JANKIRO HARBOUR
on January 11th, 197

D:ltlgr;f STEAMERS D:utﬁ,;f BAILING:VESSELS
WQet. Ll Marda............ Tons - 177{Oct. 25{Leonora.. «es Tons 1,867
Dec. 17 Nollisseme . > 2492|Nov. 9|Durban... . o 680
> 28] Theodor Wille »  2.38G| »  14|Saint-foSeph..... s 977
s 26|Himera... s 2.3511Dec. 12| Elrica .. . 2 128
> 28] Rhodesia.. > 2B26) 2 27| Mimid. e 719
s> 27| Dagestan.. » 3212\ » 27| Tafalla, .o 995
» 9| Numidia. » 1,942| » 27| Baden.. . » 1,0%
s 20| Raphael. > 2,8091Jan. 3|Lingard.. . 3 999
> 29| Easton,... s 2.218| »  T|Racgvig. « 513
» 29 Lord Curzou., > 2848\ s 9|Zyidon........... > 688
» 31| Ethelwolf . > 2815
Jan. 1| Gunther > 1913
3 2| Gulrune, > 1,915
s>  3|Cersica. s 1,767
Y 4| Parahyba > 1,940
> 5| Cordoba 2 1,701
> 6| Newton.. » 1,688
> 6| Cambodg. » 2,503
» G{Sabid.... s 1,767
3 7} Tyne.. » 864
> 8 Petropolis » 3,003
» 10| Homer.. > 1,641
s 2l|Saint Jerome..... > 2,02 -
Total—Tons 48,423 Totel—Tong 7,40L
IN SANTOS MHARBOUR
on January 11th, 1907
Diite of . Date off.
entry STEAMERS entry SAILING . VESSELS
Dec. 14| Ressborough Tons 2,469(|Jun. 4 RBetania........... Tons 338
»  B0|Canning. » 8,489
Jan. @) Granior > 1,936
s 6| Coblenz > 2,747
> 7| Malon s 138,462
s 10|Horace » 2,183
s 111Sparian 2,230
» 11| Myrtiedene... > 1,620
Teotal—Tons 20,076 Totul—Tons 338
Reitway Pews and Eubergrise
SUNDRY TRAFFIC RETURNS
Milenge Latest Enrnings Reported | Aggregute to date
Ruilway
t9us 1 1905 ‘X;‘;‘;,‘l’_"| 1906 | 1005 | - 1906 | 190
1
| |
Hruz., Gt.,
M. 3] 10| 110|Nov. 81,088| 29,617| 864821) BOLOOG
8. Bruz. Ith
Gl:l:ll:de.z 176 176 Ap. 204:122| 200:842( 1.006:888 1,181:898
. 1007 1906 1907 1900 1807 1906
Lengpoldinna 1,440 1,460{Jan. bth| 21,077] 15,773 14,868 12,253
a Earnings reported In pounds, & in milrels.
-

-
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HIEAD OFFICE, TORONTO, CANADA — NEW YORIK OFTFICE, 23 I\:’.ROAD ST,
SAO PAULO, 7 RUA DIRTITA — RIO DE JANEIRO, 76 AVENIDA CEVTRAL

The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this'State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
\}4; California, Sao Paulo is a city .of 300,200 inhabitants and may easily be seen by travellers touching at

the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to S3o Paulo 12 hours. On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sao Paulo is one of the 'most important commercial cen-
ters in South America,

,- THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD. ©

{' operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometers below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
P on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
i where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
' of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,
‘ b Information concerning the resources of the country, and that relative to tlie establishment of
i new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

(Established 1881) CRASH LEY & CO (Established 25 years)

THE QNLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin’s Food. Wilkinson's Whiskies. Bordeaux Wines. Euglish“Bccks. I'svehnitz
always on hand. - Special Works to order. Subscriptions received for all KEnglish and American rapers.

} | P.0.Bx o6 RUA DO OUVIDOR NO. 36. Telegrams, -“(RASHLEY"-RI0
_(L assr@@%@«t@ﬁze@v@@r@@%@mm@r@sk@«kmm&@amiasmsw@i@amst@gmmmw@&%%&5@@;%
! 0

- @he Qlexandra Hotel

(LATE METROPOLE )

USRI

RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest anil most faghionalle part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affordjng all the comforts of a refined « 1 | luxurious home
It is unequalled in Soutix America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Tuble-Watc.s and
Cigars are stocked at reasonuble prices, '

B TR ST T LT ST P

Luxurious family suites — Special terms for bachelors who intend to reside — Telephiones on every floor. -
Drawing rooms, Smoking rooms (with American Bar) Billiard rvooms all fitted up in the moss modern style.
Buarber’s shop on the premises. : .

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacious restaurant — dejeuners et dintrs & prix fixe. — Band plays during dinner every night.

Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way-to Coreovado should
lunch at the Alexandra whieh is within two minutes car ride of the Corcovado station.

On receipt of telegram from intending visitors auwtomobile will be in waiting on the quays or at the Railway stations

%

SPECIAL ATTENTION TO THE COMFORYT OF GUESTS IS PAID BY

@7% %/m%w @%&4 C%és.

English, German, French, Portuguese, Spanish and Xtalian spolcen

%

T Yy TTrYYYYYYYY m%

FhR

! TELEPHONE No. 1,245 ———— Telegrams: ‘‘Alexandra”-Rio

R R A I A S o S e T A PR AP U I R AR A evedevieniene
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os TREVO”' | PEGAM
PHOSPHOROS |+~ 480
) i PHOSPHOROS
“TREVO |
_ | “TREVO”
—Sio—— I |
,* i
08 !
VENDDA
' Melhores |
NAO Y .

! - b i . ‘ ; i : TODAS i
—=useM= . ““\“&\\33“\‘\; o ' e ;
OUTROS ; 10 XCIONAL R.;zu.ﬁim ~ CHARUTARLAS
\ ﬁe PEOSPHOROS de: SEGURANQ'A ;
= l BQIT‘I’O & C 'S, PAULO - _W |

‘-::;.'“\'I“.A.'I'I—I.EA N & CO.

[
!
|
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O, Box) K. !
b
4
|

Telegraphic Addiess: < LUPTON™

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: <WYSARD”»
IMPORTERS AND G ENERAL MERCHANTS

—ER - B e

SPECIALITIES:

Railway Material,
Agncultural and
Industrial Machinery.

Calcium Carbide,

Sole representalives in the

|
|
|
Cement, Belting, Paints, ‘
|
|
State of S0 Paulo |

——— OF

General Hardware,
Gas and .‘Water

Pipes and Fittings. OF NEW YORK

(Thompson & Bedford
Department,)

R

Iron, Steel, Copper, Brass and
other Metals.

CATALOGUES REQUESTLD
j Open to accept sole Agencies in the State of 840 Paulo.

The Standard 0il Co., |-




