; A WEEKLY RECORD OF TRADE AND FINANCE
~  VOL.IX  RIODE JANEIRO, TUESDAY, Dicruws, IS 1906 No.5t |
BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

{Established 1331) BURNHAM, WILLIAMS & COQO, Proprictors, (Established 1831)

These iocomolive engines are adapted to every variety ol service. and are built aceurately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Lecomotives,
Narrow Gauge Locomotives, Steam Street Cars., Se. Xe.

Electric Locomotives and Plant for Electric Railways by the Raldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hinstraled Catalogue furnished on application of customers.

8ole Representatives in Brazi: NOR'TON, NICG AW & CO. V.d., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake i< now in use o 40,000 [ncomatives nud over 1,300,000 freight ears, hesides in general use on passenger cars.  The Westing.
bouse Air Brake Co. 15 prepared to fitl orders for one taane thousand < ts of Aie Brokes for Frefght Cars gt ane hour's notiee, For further information apply to their
Soule Representatives in Brazil :

NORTON, MEGAW & ¢cO. D ~RUL PRIMEIRO DE MARCO NO. §8 - Rio de Janeiro

A. BORSIG |

BERLIN-TEGEL

- ESTABLISEED — 1837
a 2 Grands Prix - - 20---Highest Awards

Passenger and Freight Locomot ive IMngines udapted to every variety of servive, for staandard and narrow gauge,
ARTICULATED CoMPOUSD LocoMorivis, JACK AND ADBESION LocoMoTIveEs., CRANE LocodMoTives,
IBoilers, Stemmn linwines, Ifcirvigerating and Yce=making Machines, Pumps ctc,

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. &

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables, etc, etc.

3’




Rio oe Janeiro Frovr Miws & Grranaries Limen

‘ These Mills are the LARGEST in the SOUTHERN HEMIS-
|
! PHERE and are fitted throughout with the most MODERN
{

Telegraphic Address “Epidermis”

Post Office Box No. 486
", MACHINERY. For the superiority ot their flours they were award-

a B ed 2 GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICE: | of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

|
|
!
{
48, Muoorgate Street, . C. |
|

Mills. Rua da Gambda, No. 1

[LONDON
—— EXHIBITION of 1904, the brands of same, which are duly

DBRANCHES : .
1. Run da Quitanda. registercd at the Junta Commercial, are as follows :

=, Pavno:
ROSARIO * 1uva, Calle Nnnm‘k(:. ‘ CNACIONALS M AVOIA
Regzos Ans t 535, Calle B Mitre. CHBUDANACIONAL™

. : GISIRAZILIEIIRA SMENOLINA

e | Daily production of Flour and Bran: 10,000 Bags

Vietnria, Hoahia, Macdio, Perncanbuco,
Coatra, Muranhao owd Par@

Creritihae Deste pro, Rin Grande, Pelotas i Oﬁice : 57’ Rua do Rozario’ Rio de Janeiru

e Poste Alegre i

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No 39

Sy, Fies & Co.

Suffolk House, 5, Laurence Pountney Hill ————— London E. C.
ENGINEERS, MERCHANTS

_— ANID ———
Contractors for Rail |
ontractors for Railway Material, etc.
TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON
R1I0 DE JANEIRD | Pernambuco - Nathan & Co.
KN IGHT, HARRISON & C O. ¢. do Correio, ' 18 — Telegrams: “NATHAN.”"—PERNAMBUCO.
No. 73 Rua I'de Margo THELEGRAMS ** NIGILT ~
" i s e se Séo Paulo — Nathan & Co.
Agents for The Royal Mail Steam Packet (o, No. 43 Rua de SZo Bento.
Telegrams “ROYAL” P. 0. B. No. 21 P. 0. Box K. TeLEarams “LUPTON i
Bahia — Nathan & Co. Santos — Nathan & Co. |
Caixa do Correio, 157. — Telegrams: “NATHAN.” — BAHIA P. O. Box 147, PELEGRAMS “WYSARD" :’

—— -
-
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Ofﬁces RUA DO ROSARIO No 6
P. O. Box. 472, Rio DE JaNEIRO — ——— Telegraphic Address — “REVIEW"” — RI10JANEIRO
EDITOR—MR. J. P. WILEMAN MANAGER—ME. W. G. CHANCELLOR

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows:—

Laterling £4.0.0 | Pesetas..coooiniiiiiiiiiiiiee. 1000 | Lire .veiieiiiiiiiiiorerenone . 100,00
Francs. 100,00 | Reichmarks. oooooooviaieiiian ME0L U | UL s Gold Dollars. .....ovevese . $ 20.00
meparate copiesa . . . . . . 18200 | Back numbers. . . - . . aBooo

Advertinmyg . rates furnished on application

AGENTS: —

Rio de Jnnelro — Crashley & Co., rua do Ouvidor 36. | Sao Panlo — C. Hildebrand & Cb., rua Quinze de Novembro 40,
— Redrigues & Co., rua do Ouvidor 3%,
Ly — Laemmert & Co., rua do Ouvidor 66, [ London — G, Street & Co.. Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge
st

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE 10 EUROPE. NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
-ALso witw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano avc parts or BRAZIL.

CABLE STATIO _TARUEE, *
LONDON, LISBON, monm??nccm Y 44 -N e
PARA, MARANHAM. CEARA, PERNAMBUCD, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, }Fc 5-00
HOLLAND, BELGIUM,

DESTERRO, RIO GRANDE DO SUL,
PORTUGAL, fe 5-45
MONTE-VIDEO, BUENOS AIRES.

X SPAIN, e 5-35

ROSARIO DE SANTA FE, MENDOZA, CTALYS . 5-30
VALPARAISO, SANTIAGO, uniTED 5TATES, Fe 5-20
" CONCEPCION, LA SERENA, HAVANA, r 605
ARICA, COQUIMBO, PISAGUA. AZORES, e 5 ~77!
ANTOFAGASTA, 1QUIQUE, STVINCENT (Cdev), Fe 432
MOLLENDO, CALLAO, LIMA SENEGAL, e 645
R CANARIES, e 595
AGENCIES. cace colony, Fe 7-50
MONSIEUR JULES DESPECHER, INDIA, e 7°50
wue caumanrin 71, 8 anar, AT . ) SYDMNEY (NSW). Fa. 8"8'
PARIS. LAGOS (W CAFRICA) Fe. 837

MONSIEUR LOUIS PERRIGNON,

AVENUL M‘F;E 61, THE CABLE CHARGES TO ALL PLACES /R

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILL, PERU,;
AND BOLIVIA, AND OTHER PARTS OF THE WOARLD
9, RUE HENR! MaUS (BOURSE), can BE DBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS. -

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS coasT
ATLANTIC e O R e CABLESy

CABLES, HEAD OFFICE, ELECTRA MOUSF. FINSBURY PAVEMENT, LONDON, E.C.

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED ouT

Undeiground Ry Co. of London.....o.oovvaeees £ 230,000 g Metropolitan Eleetric Supply Covnnnnrianananns £ 334,000
Dublin Corporution. .. . ..ooeerireneraerens £ 170,000 [ Bradford Corporation.........c.v. £ 205,000
Melbourne & Bydney Corporations .........ocven & 7m0 | Midland Eleetrie Power Co £ 146,000

sSole Agent foo Irazil

S. L. F. MCLAUCHLAN M. L. E. E.
RUAR DA QUITANDA 39, 1° ahdar— Rio de Janeiro

CAIXA DO CORREL1O 455 Telegrams “BENCASTRO” Rio
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HAIL FIXTURES
mars NamK i CoMPANY I DESTINATION
FOR KOROPK
Der. % Nile llloynl Mall }Southampton
.471 Ortega .8, Liverpuol
o .\Il ssngel rhs Maritimes | Bordeaux
Jan. Rayal Mail Southampton
Menngcries Maritimes | Bordeaux
Amazone | do i Bordeaux
161 Oropesa P. 8 N.C. | Liverpool
16 Araguara Royal Maill |Bouthampton
YOR THE RIVEE FLATE AND FACIFIC
Dee. M Esmevalda i\h\u' goeries Maritimoen B. AL
i Qravea 8. N Valpara no
3 draguara oyl Mail B.A.

FUR UNITED STATKS

Deae. MiCeevantes Lawport & Holt New York
26| Camoens Lamporl & Holt New Y'nrk
Lamport & Holt New York

Jnn. 2 Tennrson

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AUENCY FOR BRAZIL

a GONDOIL.COQ-—T71 Rua da Quitanda

27-13-06 A
Ysles

Papcer moncy in circulation on October 31st
amounted  to 117§ and on Novemhber 30th  to
G604 5R 10088500 0 dm-ru\-«- of 1.072: 1088500, On August 31sat
1895 the value of notes in eireulation was 788.364:6158500 so that
the total mmount withdrnwn fromm that date to November 30th
of this year is 1234536068000,

Relojoa

Gold Entrics. The s.s. Orita brought £700,000
whilst it is undertood that the Royal Mail 8, s, Araguaya will
bring out £500,000 and a like amount for Argentina, It is also
expected that anothier £500,000 will be sent out to this country
the following week, in ull .L] THu 0,

Treasury Remittances. The Federnl Treasury
remitted to their London Agents, Messrs, N M. Rothschild
& Sons, on Tuesday Inst £ 335,717-155. 3d. equivalent to
3, 162: 3308908 paper,

‘The Municipal Loan for £10,000,000 has been
wuthorized by the Senate nnd now goes to the Deputies,

Brazilian Ambassador stands on his di-
gnity.  Joaguim Nuabueo, Bruzilinn Ambassador to the
SUnited Seates, has arrived e aboand  the Baltie,  He
was tecotpatiied by Mro Chermont, Nearetury of the Embuassy
Bere, The mnhassador refused to answer sone of the questions
which are put to every foreigner srviving here, saying he wns a
guest of the United States and was not sn innnigrant or an
ulien.

Irispector Muwrshall tried to fmpress upon the simbassador
(hat e questions were anly ordinary ones, hot with no sueeess,
Finally the inspector went to the seeretary, Mre. Chermont, andd
nscertained the necessar ¥ ANSWers,

WASBHINGTON, Nov, 15.—Upon being unofficinlly informed
of the circumstances attending the landing of the Brazilinn Am-
bhassador, Senor Nnbuco, in New York harbor, brought by his
refusal to answer certuin questions, Secretary Root promaptly
communiented with the Departinent of Commeree and Labor
and requested that the necessary instructions be telegraphed to
the Collector at-New York to immedintely extend the courtesies
of the port to the Ambassador and his secretary,

It is probable an apology also will be offered to the Ambas-
gador and n severe admonition given to the immigration otlicinls
responsible for the indignity, New York of Journal of Com-
merce.

The Birthrate in Brazil. The following statis-
ties bave been published showing the number of births per
1,040 inhabitants in the prineipal cities of Brazil a8 compared
with various eities abrond: —

Santos 43.64; Nictheroy 4'.40; Fortaleza 35.60; 5, Luiz
35.88; B. Paulo 34.94; Aracajii 31.49; Bello Horizonte 33.60;
Llllil)llll 33.45; Porto Alegre 27.34; Capital Federal 19.53
Buenos Ayres 36.52; Bt. l’clershurg 35.64; Moscow 33.33;
Vienna 24.34; London 27.82; Amsterdam 27.09, Madrid 36.82;
Milan 26,27; l'nrin 20.08; Brassels 19.75.

Taken as a whole it seems that the citics of Brazil are well
to the front in supplying citizeus to the Stute,  We have poine
ted out hefore that Bruzilinns are extremely domesticated and
here we have an excellent proof of our ussertion,

Santos Dumont. To Sr. Bantos Dumont belong
the honour of having gone far ahend of all other aeronauts with
his late experiments. He suceceeded in mounting intothenironan
aneroplane, or motor driven machine buoyed by (lut sarfaces, and
flew n distance of 235 yards. 'The immediate result of his suc.
cess has been the offering of a large money prize by the Daily
Mail, augmented with other donations, for the first aseroplane
which will fly in one day from a given spot within five miles
of the Daily Mail offlce in London to within five miles of the
D:zily Mail office in Manchester., Sr. S8antos Dumont hae sta-
ted that he thinks it quite possible that the prize will be won
next year.  This opens up a new vista altogether in the fleld of
locomotion and after the enormous strides that have heen made
in the perfection of the motor car within the [ast twelve years
anything is possible in the flying machine line, now that what
appeard to be the real rubicon has been passed.  Bruazil may be
proud that it is one of her sons who has made what will, per-
haps, prove to be the greatest discavery of all time and may
revolutionse the world and the conditions of life of all its peo-
ples. No land would remain undiscovered, the North Pole
would he a Saturday to Monday trip, Thibet would be open to
any vulgar eye; but the possibilities of 8 world of flying machines
are so grent that we lenve them to the imagination of our rea-
ders.

The Block at the Custom House. We are
informed that owing to the impossible state of atfutry in this
port the La Veloce company has deeided to send its ships direet
to and from Santos without touching ot nll at Rio,

Banque de Paris ot des Pays-=BBas. This
conceern has decided to radse ity capital from 62 1/2 million frane
ces (o 75 millions franes. The price of issue has not yet been
definitely fixed but it is expected to be in the neighbourhood of
1,300 franes.

OILT & CIHANDON 1898 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.

Superior British Hosiery 1
and Underwear. &

Pootball Boots and Tennis Shoes.

Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

——: Bahia and Para :——

@larl's

The Leading Boot & Shoe Stores in Brazil,

AGENDS IN ALL THE PRINCIPAL CI'LIKS,

RIO DE JANEIRO

8. PAULO

51-13-06 V

‘g‘
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in IN73

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

C% c_(/;‘(;(/:y (gl/ﬂ(ﬁ! @/é//(/«/r;/mew 02 Q%ma/ 7

Beg to ndvise Customers that they always keep n large stock of their most fumous brands at

their Kxport Agents

MESSRS TH. & C. MOLLER -HAMBURG.

Brook 1 (Free Port)

earing the Govermment Stamp, PERFORATED with theirinitinds, vizz

ar”s

1Para Port Works, On Behalf of the Port of Pard,
the Bank of Seotlnnd invites subseriptions for £350,000 five per
eent. L1100 tirstinoerigage tifty-yvear rold Londs at LY8 108, ench,
part of n total bond issue of £1.250,000, the balanee (LH00000)
heitgg peservial for subseription in Puris mnl Brusseis.  The nu-
thorised eapital of the company is $17.500,000, iu shures of F100
ench, nnd divided into $7,500,000 six per cent. non-cutntlstive
preferred shares and $10,000,000 ardinary shares,  The prefered
whinres participate cqually inany profits available for distribu-
tion ns dividend in any year after 6 per cent. for the yvear hins
been paid on the preferted and also on the ovdinary shaves,  'The
Federal Governnient of Brazil, vealising the importance and ne-
censity of providing fueilities for the rapidly inerensivg shipping
and contmeree, hias granted aconeession, o hiieh bas been aeqiti-
red by the cotpany, for construeting harbour works at the port
and the maittennnee and operation of e sune, with every fa-
eility enjoyed at the most needern ports. The et provecds of
the bonds, after providing for the prefiminary outhey and vingi-
will e plaecd under the joint control of the
Limiteod, sned thee Prrai Construction
el i the eotisteaetion ol the port
The tiover-

Deering expenses,
National Trust Conpany,
Con pany, Limited, to be appl!
amd s he ndministration ol engineering expetises.
nnrent of Brazil goavantees the interest ad antortisation of e
eapital cmployed in the construetion of the port works, by un-
dertaking to puy over so much asmay e pevessiry of aospecial
gold 1ax of 2 per cent. tobe levied wpon the total imports ol thie
Port of Pax On this guarantee the privcipat and duterest n!
the honds nre speeilieally  seeured. The Bonds wigl Ly ddated
January Ist, 1907, amd are Fedeoiabde nl paroon January st
1957, by means of asinking fund of 12 per eeut per atititn,
commicneing Junuary Ist, 1912,

A telegrm trom Brussels to LT Feonoiate LFurapfen wlates
that the issie of 3, Parit Port Bonds b Lot 0 @2lid Wl e RS
in Brussels.  The bonds were shortly to s plaeed o the Proesick
niarke Tlyese botds are oflvred to the pubbie at GUt or, at i
fixed exehange of 256 franes Hh, qt 4638 franes 70 payabie from
January Ist.  Aninterim 5%, coupon, o 2 ofranes 77, dor the
period frons November 20t to Junuary st will bee paidon the
itter dute.  The bonds will be negotinble an toe IPiris nrnd
Foavons Bourses. These homls are pedermable incdH years from
1912 either by seede on the Botrse or Ly Lot at Judt o T he siNXe
nienthity conpons for Junuary et and July 1=t well ok theanor-
Lisstion will b prid in Fragee ot the Hounvs und  Bank- et
tioned in the prospectins,

Gri=t for the Mill. A cable from 1raris nnrrontees
that M. Affonen Avinos de Mello Franeo hoes contractsd sith
the Ethelburas =y ndiente o Lo of Ziouu0 for the Santes Mu-
pivipadity at 870 Besides this, of the loan for L3000000
for . Paulo L2 o oo at - Jeast should Dbe availablesnd goto
the Cuira de Coprersdo,  Tuall probability these LA i
Wil e raime d o £5,000 0 ow that it is decided to givethe
Federal guzrsnten, and that the Federal Government shall un-
dertake the eotlection of the surtax &eo As regards the Muni-
cipal loan of LHL000,000 i enrricd out some £3,0008,000 or
£6,000,000 woubl be reeeived in cash, and help to swell the

deposits in the Cuixae

rade.  Japanese (rnde statistics for Se-
Fense of £869,000 in exports and a de-
erense of £1miau0 in imports. For the nine months ended
Bepteher the exyports amaunted (o £284, 578,300 an increase of
£6,130,400 comparad with the eorreaponding period: the im-
ports amounted to £ L4090, deerease of £6,577,600—due,
no doubt, to the more normal trade conditions sinee the war,
The export of gold for the nine months smounted to £1,634,500,
an incrense of £693,000: the import amounted to £3,479,900, an
fucrease of £1,603,900.

Japanesc 1
ptember showed an i

A New Departure. British capital lately hins been
somewhat remiss in railway eonstruction in this country,where
Belginn, Frenech, und even American eupital hag been nllowed
Lo got possession of some of the most promising routes, But

its never too Lte to mend, und wihien Britishers do make u
their minds there is no taking two hites at their chorries 'l'hg
:nh‘s(' miove isa prop sal from the BB (Bolivia, Pamguay aud
ilM.Il Ny nd‘u-ulu- Limitedi to cortrnet for construetion of port
works ul Cobatio nnd worailway thenee to Asuneion del Para
guny, withont un_\‘»mnh\'vnlinn or guarantes ov privilege what-
.uuvv:i!'l beyond the vight to work the railway and the port
1w port of Cubatio is ot the hiead of 1l ;. 1
. ' Cubatiu ix : 1 bay of S. Fran-
c‘l,-u o, the tinest of South Amerier, ool the eentre ;‘:f n':)s er .
Gierman colonies, S prosherous
We do not know what the length of the line would be,but it
mustnensiure severs ] thunsand Rilonneters, Tewill Lraverse one
;_-F the nost fertite arel besatiful distviets of &, Anweriea ri(sing
rom Lhe eoust to n great attitude, ol falling again L:r':(lunll
westwards to the river Parand. ’ y
A Phe highlands of Santa Catharina enjoy nomost delightful
i ..Illl.\lv W I_nlal the sl i admirstdy suited for wheat gro.
w 1In~,:.ln winter snow often Bl and Farepeans will find then-
.;r ves quite at honge, The tableiond consists of alternate pine
£ 5 nnd open L opotrerogt whene the principal industry
is ¢ A‘nllh- SRS Poveards the west the climnte gets warmer,
u““'ll"lm reaching the Paradt it is hotter than at Rio ’
ve ruilway wontdd be the ost diveet 1 , y
T Nowe : B ot rote to Paraguay
z;ml is expected to Torm thie trunk line for teansport nfllln‘? pr.z):
diee and passengers taanl frome that country. At present all
{n ‘lnm‘.]-.r s Ih\‘.~ orsixodays down the Parand to Buvnos Aires
o be thenee shipped to Europees By thie new rot jo ;
v ' . 3 ite the 'he
would e considerably shoitened. te the journey
. W e inderstad that vy Bimportant enpitalists are interest-
l.l( l\lll this sl_\’nillvnlm which is represes ted here by Dr. Prudente
de Moraes IMitho in the sbsenee of M, COW i '
e Murns Mr. CLW, Mills, one of the
The project is now hefore Congress,

) Germany s Forcign Commerce.  Consul-
General l(h-lvm‘rd Guenther =ends from Frankfort n concise
:llul‘('uuf-n:, l(::\'l]lL" the total vatue woul sourees of the foreign
rade of the German Fipite for the fast live y
T £ @ 1
AN yeurs, as follows
Yeur Trsperrts
Thes oL :

JRE

e

Exports

5.150,300,000

3 L b i)
R AR IR T

]l‘!‘“(",‘ i 4 510,500 tHn
) ST ToLgn aon 4,512,500, 000
Noe o= Mark viual to 208 cents

The pereentage of the chidef supplying eountries was, for; —
g, 1903, 100
138 14.9
1.9 1.1
4.0 13.2 10.5
.7 1.0 12,4
5D .2 5.4 6.:
5.0 4.9 4.3 1;:';
The pereentage of the chiel purchasing conntries was, fori~—

Cauntries
Uriites] States
Lvesia ..o
Great Britain
Austria-Hunga
Franeeooooooooon
Argentinm. .. oL,

Countries 1005, ang. 903 :
United States, ..., 0.3 : !43 “‘!Pi 192"':’.
Great Britwn. .. 193 ‘7bl
Austrin-1Tungary 1003 il.l
Netherlands, ... H.2 8.4
Switzerland . . 5.0 5.9
Russia ..... . 7'21 7.1
Belgiun . 5.2 5.4

France. . ... eeeeeen . 5.3 '56
- < .
KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the States of Amazoy
tional Houses, especiully of Manufuctures, s of lst class na-

BEST REFERICENCES
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“GRAND HOTEL INTERNACIONAL _i

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

ABOVE THE NE\. Telegraphic Address~MENTGES -R10.

THE BRAZILIAN REVIEW [December 18th, 1906 .

RIG DE JANEIRO—-Telephous No. 134, 1.000 FEET

It
, u I g
i
b
! E
! GRAND HOTEL INTERNACIONAL e e
Splendidly situated on oue of the highest points and in the healthiest part or Rio, thus nssuring good air and ! \
commrnding the MOST MAGNIFICENT VIEWS. ‘
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS. 4
The rooms nre fresh, airy wnd quiet. Buths: plunge and shower, ‘ . ,
Noted for excellent cuisine and its well-selected wines.
Bpecinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality i ¢
All menls served at separate tables, Spacious dining, musie, smoking and BILLIARD-ROOMS. ] ]
ROOM FOR BANQUETS, BALLS, ete.—service e lure, LIBRARY with all the principa! newspapers. GARDENS, |
[
Electric-Trams pnss the door every 20 minutes.
Proprietor, FERDINAND MENTGES. .
N, B A REPRESENTATIVE mieets all the passenger steamers arriving at Rin, to see to the guests' luggage and eomfort,
‘ and personndly conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary. “

Jardim Botanico Tramway Gompany :

LEME, IGREJINHA, IPANEMA, COPACABANR AND GAVEAR

Cheap, rapid and convenient electric service to all these
CIHAMMING SUBUIREBN. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DINTRICTS
lasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SKA VIEW and Landscape, picturesque VILILLAS, at low rents
GIRAND BEACH AND SEA-BATHING.

Frams run from the Largo da Carioca at intervials of 10 and zo minutes, from 6 a. m,
to 9 p. m. and evory halfehour atterwards, until midnight. SMee Company’s time-tables,
SRITRANGIRS COMING T0O RIO ARE STRONGLY RECOMMENDED 1O
ILIVE NOWHRKRE ELSE
The new lines to L.eme through the tunnel and the through electric !

mervice (¢ Gavea are now open. i

®
» } CASA AMERICANA LA
THE BEST | RUA SAO BENTO, 41 — SAO PAULO
DIGESTIVE |
i I'nrrvlls registered in Englund or U.S. and delivered in Rio
and Sao Paulo,
KN OWN l l ll&'ll\'l}l.’l‘ll-}ﬂ NOTIONS

; ADDRESS ALL COMMUNICATIONS TO THE MANAGER
t J. MORAES_P. O. Box Z-8SA0 PAULO

FERNANDO ARENS & FILHO

ENGINEERS
Manufactures and Importers of Agricultural and Industrinl Machinery.
General Agents for Brazil of Heinrieh Lans, Mannheim, Manufacturers of Portable Engince
Over 30 yeurs experience in Brazilian Machinery Trade, Representatives of leading Euglish aud Germun Munufacturers,
SAO PAULO WORKS ’
RUA DIREITA No. 29-A RUA MARTIN BURCHARD
P. O. Box 450 - Jo— |
Telegrams *“Arenson”-8i¢ Paulo == BRAZ —

Connuission Merehants,  Tmporters of Oukland Hydrogen
Dioxide Lutoeite Talewm FPowder, Vaseline, Columbin Dental | . .
chairs, . 8. White, Consold and  Ashtons dental goods |
& instruments, k
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L()NDON AND BRAZILIAN BANK
LIMITED

Capital...oovveneiaeeeeens £ 1,500,000

Capital paid ap...........
Reserve fund...... cenreee. @

750,000
700, 000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua d Alfindega
Drawn on Hend Ofice and the folluwing Branches
aml Ageactes
LISBON, OFORTO, MANAOS, PARA',
PERNAMBUCE, HAHIA, SANTOS, S, PAULO,
HIO GRANDE D0 SUL
PORTO ALEURE, MONIEVIDEO,
BUENOS AVRES, RURARIO DE RANTA FE
AND NEW VORK

Alwa on:
Measrs. Qlyn, Malls, Currie & 00,
L.ONDON,
Meswrn. Mallet Fréven & Co,
Pawis.
Hesnra, Joh. Berenherq, Gonsler & Co.,
HAaMBURAG.
Credito ltaliuno.
e IraLy,
@ranet, Briaen & Co.

Crédit Lyonnais
SpAIN.

abebbi-en T

BuAsn.lANm(:m«: BANK FOR
DEUTSCHLAND
Established in Heamburg on lith Decendber,
1887 by the wDirvection der Dinconto Giesells.
chaft» in Berliv and the « Norddentache Bask
in Humbury =, Homburg,

Cuapital, . ... 10 000 ot Marks.

BRANUH OFFICKE (N KRlu DE JANEIRO
Rua da Quitanda, No. 109

VCarea 1%

Branch-oMces in N, Paulo, Santos and
Porto Alegre,

CORRESPUNDIENTS N
Para, Manans, Muranhae, Ceara,
Pernambuco, Parahiyba, Bulia, Macei, Fietn-
ria, Riv Grande, Pelotas,
Curityba, Puranagui, Suiia Catharina, &,

Draws un :

Gesellachafl, Betin

Directions der Diseonto
and corress

Guumany.. { Franklurl a M, Bremen odenia
Norddeatsehe Baux iny ¥ .
Hamiurg Humbury.
N. M. Rothachild & tons Londen
Direction der Insconto Gesellschaft
Londaeu.
Manchester aud  Li 1 Diatrict
ERGLAND... { g king Company Linted, London
Union of London and Swiths  Bunk
Limited Lomloun,
Wan. Braodt's hous & Co., Lundon,
Credit Lyonnats, Paris, and branches
Heine & Co., Paris.
FRANCE.... Cuomploir Natioual  d'Esconmple  de

Paris, Puris,
Lazard Frére & Co., Paris.
De Neuflize & C.u., Puris.

Baunca Comnuercinie Jtalisna, $tesoa

IraLe...... und vranches.

Banco Lishon & Agores and cerres-

Poaruaar.. pondents.

and any other sountries.
Opons acoounts currents,

Pays luterest on depaosits for fixed periodo.

Executes orders for purchases and sales of stocks
shares elc., and transacts every deacription of bank-
Ing bugineas,

Gutschow-John
Directors
sbebbeas xx

HE BRITIBH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE 8T
lL.ondon, K. C.

£ 1,000,000
500,000
375,000

Capital ..
Idem puid up......0coc0. ®
Reserve fund...... iseere @

Oglice in Rio de Juneiro

31, HRUA 1" DE MARQO
Reanehns at
s, PAULO, BAHIA,
RUENOS ATRES, NTEVIDEG, AND
ROUSARIO,

Apant at Sautos,
k. N, Hampshive & Co., Lid,

Currespandents in Poronmluieo, Para,
Munvos, Courd,
Cutharn, Parcnmgud,  Curityba,  Rio Grande

Marwié, Viectorm, Satta

4 mul, Pefotas ol Ports Alegre.

Druwa on its Hewd Ottiee in London ©
The Leoedin Joint Stack Bank Limited,

LoNDON.
Mesara, Hevne & o,
Paris.
Mexura. J. Beveuberyg Gusxler & €.,
HAMBURG.

amd correspoudents in Germany,
Mrusrs, Roeati £ o,
atnt correspondents iu 1ALy

The Bunk of New York, N. B. A,

NEW YORK,
Heceives depustts at woticy or for dxed periodsand
teannacts every deacription of banking business.

ab=hbrsvn %

Banco da Republi(_:;m

by

BRAZIL

Realized Capital... Rs. 100.000:0005000
17.480:078%736
11.157:639$835

o dist December 1899

Reserve Fund..... Rs.

Profitg in Suspense. B.

OFFICEK IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies wt Fard, Slarsnbie Cenrd, Permunhuco,
Hulsa, Victorta, Hantos, Sau Pauio, Desterro,
Rio tirande do But, Porlo Alegre & Pelotas,
Draws on
Meusrs, N. M. Kothachild & Bons.

Loudun & County Bunking Co., Ld.
Meusrs. Buring Brothers. & Ca., Ld,

LUNDON
Mesars. Hottingner & Co.
De Rothschild fréres.
PARIS,
Norddeutnche Bank n Hamburg,
HAMBURG.
HRaneo do Purtugal,
LIBBON,

Opens accounts current
Pays luterest on deposita for fixed periow
Executes orders for purchases aod sales of stocks
andshares ste.and transacts every description of
Banking business.

sa=ba~-8a k3 3

HE LONDON AND RIVER
I PLATE BANK, LIMITED

EKstablished 1863
Subwseribed cnpital........ £ 1.500,000
Reslised do.........ecvvo. » 900,000
Reserve fund............. = 1,000,000
HEAD OFFICE:

Princes Btreet London, E. C,

PARIS BRANCH
16, Rue Halévy.

RIC DE JANEIRG —19-21 Rua da Alfandega.

Branches:

PARIS, PARA', PERNAMRBUCO, 8. PAULO,
BANTOS, HUENOS AVEES, MONTEVIDEO,
ROSAKIO, MENDO%A, BAHIA HLANCA,
PAVSANDU', CONCORDIA, SALTO,
Agencies:

MANAOS, MARANITAG, CEARA',
BANTA, VICTORIA, PARANAGUA', RIU
UHANDE DO BUL,

FELO'TAS, CURIIVEA, PORTO ALHGRE
MACEIO,

Dyaws «n Head Office and  Puris Branch
amd on s
Londan, & Conuty Hanking Co., L. ~LONDON
Rungue de Parls ot des Pays Bus. —PARIB.
Buneo de Portugel and Agenciea.~PORTUGAL.
And ali the principal eitiea in Europe.
and on:
Farn.ers Loar & Trust Co.—NEW YORK,
Firnt Nutionul Hunk of Chiesgo.—CHICAGO.

ah-bb-en XX

HE BRAZILIAN COAL
I COMPANY, LIMITED
Representtives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Cont Depdts in all the principal ports of the
world.
A constant myl fresh aupply of Cory’s Merthyr

Ntenm conl slways in Stock.

Prompt delivery at reasonuble prices.

Tughonis nlways ready for service

Engineering Works.

Repairs  tu Ships, Launches, Machinery,
Lighters ete., effected with the ntmaost ponsible
dispateh.

OFFICES :
Edificio da Bolsa Salas 26 and 27

Eutrance : Rua Geu, Camara,

Depot: ILHA DOS FERREIROS

P. O, Box 774

lu-bih-en X

Rio de Janeiro
Lighterage Company Limited

All kinds of Muritimae harbour
transport.
Loading and discharge of vessels.
Towage,
Launches on hire for exeursions,

and for arrival and departure of packets,

Telephone No. 1.718

Office Rua Visconde de Itaborahy

(CAES DOS MINEIROS)
h-be-en x
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The Norddeutsche Bank in Hamburg. We
bave received a volume benutifully printed and illuetruled.. in
which the career of this grent Bunk is truced from its earliest
) & *,
)mr;:"l't:‘hl‘:-ving vainly for yeams forn specinl concession the
Bank was started in 1866 with a provisional Board composed
of memhers of the following well known Hnl‘nburg firms : —
Joh. Ces. Godefroy & Sohn, Salomon Heine, Ferdinand Jucob-
sohn, Rebert Keyser, Paul Mendelsohn-Bartholdy, H. J. x\.h-ruk
& Co., RRoss-Vidal & Co. and K. J. Pesdorpfl & !-!nlnl,, with a
enpital of 40,000 shures of M-Banco 500 each,or M-Beo 20,000,000
n “l:\‘nvr wome vicissitudey owing to commercinl crises in 1857
and 1859, when the eapital was reduced to 15,000,000 M-Bc.o,
the Bank's eapital was raised apnin to M-Beo 30,000,000 in
w“{;\lu‘r Hamburg was incorporated with the Empire the de-
nomination of Marks-Bunco was nbundnm-d. and n‘nly Reichs-
Murk used, o fn 1880 we find that the Capital, which still then
figured at M-Beo. 30,600,000 or M45,000,000, was raised to

10,000,000,
M hl n 1xiis 1l Nomhdeutsehe Bank was nmnlgunmted‘ \\:i(h the
Disconsto Gesellsehud® of Berlin, the shareholders receiving for
g, M. e value of sharesin the Norddentsehe Bank, dous,
Murk = it shares of the new coneern, to which the name of Kom-
lit Gesells. haft nul Aklien was given ; in other \\'(.mls, the
crpital of o kR 000, AL of the Norddeutsehe Bank-in-Ham-
Laprg woere tratesferred into AL40, 000 000D Hll.ul'l‘ﬂ of the new
Canpeany, thet continued, however, to do husiness under the
whi tithe of Norddeutsche Bank-in-Hamburge,

Tov bbb the capital was raised, by issue of further shires, 1o
Ao e oo, exelusive of M1.2o0, 0w founders’ shares, .

Thiee By nisehe Bank fur Deutsehland was an oflspring
of e obl Company, founded in 1887 with an imdependent
capitnl of Mo uainonn, . )

T Dsad The Norddeutsehe Bank-in-Hamburg and the Dis-
contosge seltsehadt Tounded another fureign braneh known as
U Dok fur €hile und Deutsehland, also with a eapital of
A BTN RITIN )

Tiee donddeut=che Bank-in-Hamburg also participated in
Latien of the Detdsel Asiatisebe Bavk at Shanehai
4 oof Paelx A.000, 000, alterwards puised to TS

U

Ui fotan
with ¢
TLhan e )

P Bk i nleo interestedin the Conpagnie Comnunereinde
ol Bedoe, the Baahing irm of Eplraim Meyer & =ohn, Hun-
Hever s e Deoisehe Adriea-Bank, n .

Fhie Litest v lopraent s the participation of 1 he Bank in
e Trones Uonnreereide Habianag lntely estabilisiond here and
i =0 Pande, el the Bangie Roumaine and another Bank at
Safin inconjunction with S0 Bleichvoeder & Co,

The Notddvitchie Bank has finmeed muny important un-
deptakines, sotsbly the Venezoeln Ruilway the Norddeutsche
Allineric, seversd ship=building and shipping companivs, Juate
snd Seesa e etosies aned Eleetrien] Companies ad tock part
in the baibding of the Hamburg Free port,

Fhe Bank st present hing o enpitad ol 30,000 408, M, ol
ciuploys ZUT et Haumburg,besides Managers nnd Ditectors,
Ity pen<ion ol superannuation ind amoants to MosTo 619,
In a0 years e Bank's  transaetions atonnted  to M,
Goo g oo ot 3 it bas paid (o the State of Thamibare daringe the
Jast 25 venrs MUS0e0 000 as taxes and distrilated M EAS, o000
in Dividetd=, or on avernge 8%, per anpum, A splendid re-
conl !

LONDON OPINION

“CPhere 19 nostrong impresston in London and Paris that
the Brazifinn coflee valorisation scheme is dead. 'The three
Huutes which promoted the scheme have failed to borrow in
Furope, and the belief s very general amohgsi those whose
opition counts that they will he unable to horrow in future.
1t =, of course, possible that the refusal to lend wan largely due
to the monetary stringeney.  If money beconses abundunt and
plentiful the three States may find means of getting over the
difficulty.  But the best opinion secms to he that it was not
because of the monetary stringeney that the lonn was refused.
but beenuse the security offered was not considered suflicient,
Originally it hud heen hoped that the Federal tiovernment
would guarantee the loun, The three States would borrow
in the first place, but their eredit would e enhinneed Ly the
Federal guarantee. 1he Federal Government, however, re-
fused to guarnntee, and the Europenn Money markets do
not consider the credit of the three States sufticiently good
for so Inrge a loan as 15 millions sterling. It is true, ot
course, that there was to be n speeinl tax imposed upon coffee
for tLe purpose of pnying the interest and the sinking fund of
the lonn. Neveribeless, the Europenn Money markets did not
consider the security sufficient. Doubtless the great finnneial
authorities in Western Europe look upon the whole seheme as
mere attempt to “corner’’ coffee. They foresee, thercfore, that
the attempt must fil, and they do not care to connect them-
selves with an operation which their judgment condemns,

It is to be recoliccted that the Inte President of Bruzil was
opposed both to valorisation sud to conversion. It was he who
defeated the attempt to get a Federal guarantee, and it wns in
his time that the negotiations for the loan failed. It will be

- gecollected thnl he only went out of office last Thursday week.
~ Wil lais suc_esnsor contine his policy in this respect? On that

point we are unable to form any opinion. He is the nominee of
the party which is in favour botls of valorisation and of couver-

sion, and he may, of course, be talked over. On the other
hand, to give the Federal guarantee to a lonn for so large a sum
as 156 millionas sterling is & serious (atter, remembering how
heavy the debt of Brazil is and how disordered its finances alto-
getber are.  In any event, the best opinion in Western Europe
ia that the valorisatiou scheme is dead. If that opinion be
correct, it follows that no money will be raised for the purpose
of the valorisation scl , and, quently, that valorisation
will not in any way affect the amount of gold likely to be tuken
by Brazil from Europe.

The extraordinary power exercised by the coffee planters is
signally shown by this Conversion Bill. Not only have they
been able to place a President in power who is in their intereat,
but they nre able by lurge majoritiss to carry the measure
through both branches of the Legisluture. And, apparently,
they have the great bulk of public opinion on their side, It is
to be recollected that the cotlve crop which is now being mar-
keted s the Inrgest ever grown, and although the price fs not ns
good as il was, yet the totul amount of money that Brazil will
receive for that c¢rop is very Innge. Brazil has also a great trade
in rubber and o considerable trade in sugar. She has, the.
refore, a very lurge baluance of tende in her favour.,  According
to nll rensonuble probability, then, i this Bill bad not heen
brought forward the value of the milréis would now hLe up to
1a. 6., possibly would be sven higher. Yet the Legislature and
the Executive are in favour of fixing the value of the milréis
at 15d.

Ax we observe elsewhere, if the precedent set by Argentinn
had been elosely followed, there is bo resron why the Con-
version Bill should not have succeeded, whether it would be
ultimately for the good of Brazil or not. But the Argentine
precedent has not been followed,  In Brazil the notes to be
issucd for gold are quite distivet from the vist existing body
of notes in cirealation.  ‘Pherefore, there will he two diflerent
kinds of paper money — one seeured Ly the deposit in the Caja
de Converzione of actual gold, which the lnw forbids to be used
for any other purpose than redeeming the notes, the other not
redecnmnble at all. How such aosystem will work in praetice it
will be very interesting 1o observe. One would naturally
expeet that the old notes will depreciale,  Whether they will,
however, renmining to be seen.

Tihe Bank of France, with great publie spirit, is allowing
1 goad deal of gold to e shipped to London, Ot course, the
munagement of the Bank of Franee is always admimble, and
the Governor ean be trusted to recognise that it is not for the
interest of any great market that the London Money market
should be seriously disturbed.  TF, for example, the Egyptian
demand had continued ; it now the 1 inn demand were to
become large 3 if, in addition, there were to be other demands,
steh o for India snd Russin, and if, at the same time, no gold
were received from the Bunk of Franee it is probable, il not
niore than probable, that the Bank ot Fogland would have
had to put np its rate of diseount to 7 per cent. hefore now.
Asthe Bank of Franee is acting, however, the situation has
been chianged, A very large amount ol gold has been received
and the Bank of England now has been, very fortunutely,
strengthened,

It is to he hoped that all those engaged in the London
Maoney macket will temember that the Bank of Franee is bound
to tnke eare of its own reserve, The note cireulntion of the
Bank of ifranee is very lorge. In oaddition, the Bank of
Franee has to hold an immense amount of gold to make it
clear to everyhody that the purchasing power of the silver
f-frane piece will be maintained under all conditions. Over
and nbove thiy, the Bank of Franee has to hold the war-chest
of the nation.  For all these reasons, then, prudent people will
not count upon a very large nmouut of gold being reeeived
from the Bank of France, T'herefore, it is the bounden duty of
a1l who nre engaged in business in London to co-operate with
the Bank of England in mukiug the 6 per cent, rate effective.,
If they do that there will be no need for u further advance in
the rate.”’

The Statist, November 24th.

Baneco Unido do Commereio
DRAFTS
TO ANY AMOUNI ON
Portugal, Iihas and Colonies, Italy, Spain, France, Turkey, etc.
BILLS DELIVERED IMMEDIATELY

Geld-coins and foreign Notes bought and sold.
: Deposits in A ts current

d at 4°/, per annum.

Current accounts: Cheque and Passbooks supplied and accounts
opened from 508 to 30:0008, withdrawable without notice.

Drafls at fixed dates discounted at 4%, 5%, and 6°),

Banco Unido do Commercio
CAPITAL 5.000:0008000
Rua 1° de Margo, 41, Corner of the Rua da Alfandega, 1
130, Rua do Rosario — 63, Rua Senador Euzebio
119, Rua V Rio Branco Nictheroy

AND ALSO AT
Santos:and Sic Panle

y v

ap
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Composition:
milk

nd prepared by simply
1tor Infants:

cooked or starchy fomds,

of manufacture,

o proves that it is second only to normal mother's wilk.

HORLICK’S MAL/

Horlick's Malte
combined with the valunble nutritiv
being highly concenteated ad partially predigested  supplies the greatest amount of nutrition with
the least tax upon the digestive organs.
wliding water.

- AT
ED MILK

d Milk is a pure (ool prepared from rieh, full-ecrenm
xtrnets of walted bacley and wheat. The product

{tis ina convenient powdered form, delicious to the taste,
No milk or cooking required,

Horlick’s Malted Milk supplies all the clements of nutrition in the
proper proportion for the perfeet developnient of infauts, and, by its use, those fed upon it nre sin-
cularly free from Cholera imnfantum, Marnsmus, Dinrchoea, Dysentery and other fatat disenses, so often
induced by feeding on impure diseased or adulternted milk or by using improperly constituted,semi-
The miilk contained in our food product is obtained trom our own dairies,
whichare under ourimmedinte and rigid supervision,and is thoroughiy pasteurized daring the process
In addition. the easein or cheesy portion is so moditied by our specinl method of
manufacture, that it will not congulbate in the stomach, like raw cow’s milk, but forms into a tight,
fluveulent consisteney, like the proteids of mother's milk, and is ns easily digested,
contains no stareh, eane sugar, or other hnrmful ingredients, and will keep perfeetly in the senled
ghass jars in which it is put up. Our files contain thousands ot unsolicited testimonials from leading
phiysicians, which, together with o vast colleetion of photographs of healthy, well developed infants
that have been renced entirely upon our food prodaet, attest that Floetick*s Malted Millkc
has Lo passed the experiniental stage,

The product

The actunl showing of practienl vesults for wmany years

HORLICK'S MALTED MILK COMPANY, RACINE, WIS, U. S A.

General Agent: PAUL ). CHRISTUPH, 123, RUA GENERAL CAMARA, 123 RI0 DE JANEIRO

THE BRAZILIAN GOLD DEMAND
FROM ‘“THE STATIST'" OF NOVEMBER 24TH

The demand for gold for Brazil has come ruther earlier
than was generally expected, and on a very much larger seale.
What it will ultimately anmount to nobody can foresee. One
hears, of course, very positive statements,  But remembering
how wrong everybody was in estimnting the magnitle «_»I‘ the
Egyptian demand, it will be well not to put too niuch fuith i
those statements,  ISvery person enguged in the Money miatket
will consequently be well ndvised to he prepared for a kage de-
mand, and, therefore, will do well to support the Baonk of Eng
land in whatever measures it may takefor proteeting its reserve.
The demand is on account of the Conversion Bill,  Notelegram
hus yet been published anuouncing the passage of the hill by the
Senate.  But as the gold is taken by the Govermment we may
be sure that the measure will puss very soon, It willbein the
recollection of our readers that the Governors of the three vofliee-
producing States held a conferenee, at which they f\u,l'<-t‘l| upon
a plan for the valorization of ¢offee—that is, for tryinuto tix the
price of coflee by borrowing 15 miliions sh_'lhnu nhrn:u»d, and
employing the proceeds of the loan in buying up w:lllw :|'ntl
Eolding it until the priee agreed upon was renched. The Go-
vernor of the State of Rio, however, insisted that this measure
should be supplemented by a conversion of the curreney, u'l\ll
the othier two Governors agreed,  The Bill, as ultimately in-
troduced in the Cortes, provided that the value of the milreis
should be fixed at 15, that a edisse should be apened for re-
eeiving gold in the propovtion of 15d. to the miilreis, aned it-uling
in exchange for the gold notes redeemable e gold s adso for re-
deeming the notes in gold, The Bill further provided that
the gobd pridd in to obtain gold notes shall be |1-}':l o mo sther
purpose but the redemption of notes; wand atsa it P il for
the opening of o branch in London where gold ean e forlaed
and notes ean be redeemed, Whether any ehanges will he
ninde in the Senate pemains o e seen, but presungably the
patin fentures of the Bitl will he preserved. A the present time
the exchange value of the mifreis is 159 faed . Obviousiy, o
prerson lodging wold nsd Fecetvingg potes ol the neandnad vedae
of 15d. per milreis gets s hand=ome profit whene these notes
netually exchange for 15 4 T, per milreis, Plee ordiaey uan
would naturally say (hat the esehange valae of thee rnileeid
would rapilly conre down wligold i oflered for paprer at the
rate of 1ad, peroilreis. Those who are well neqrudnted \‘\.llll
Brazil, however, contest this, Phiey anede that the Brazilian
erops nure so largze iz, Hie cotlie crop is the ]:ll“_!“*F on
recotd—that the o anwe st keep ap fora cotisidlepaide tinme,
and that, in consequenes, it s fripeossibile to say rosay ‘lunz the
ol shiipments tay Lo, Whether this argument will prove
Crie remains (o Le seen. T is o berecollected that the valo-
rization seheme, as explained above, inchiinles borrowimg in_l'Iu-
ropee upon s eonsiderable seabe.  An atbempt, os it n_l:x}llwx of fact,
s Dot miadde 1o horrose tider the sehieme, bat it Gibed, partly
Fveeniises there i 0o belier in Farope thit the sehete van .hv cil-
ried throwsh, wnd partly Dernise theereditof thethives eollee-pro-
duetng Nt o is not considered wood cnoush for so lnl"‘.:l' nosmn
s 15 millions sterling, 10 is, of course, pos<ibile that .|I' the Mo-
ney markets were to beeonte favourable o portion of the foan
ln;,;ln he wmiised.  That, however, i3 not thought probable
unless the Brazilian Government consents toxgraniee the foan,
The Inte President of Beazil was opposed to the whole selrenne
aned refused to gnaraptee,  The new I'resident is believed Lo be
in fuvour of the schene, and it is possible, therefore, that gua-
Fantee may be given. It is not, however, thfmghl pruhuh!c.
the belief being that the Conversion Bill will give ail the relief
to the coffee-planters which they rv:\l_ly need, and that, there-
fore, it would be supererogatory to give 1 gunrantee. I'n. fuct,
the opinion of those in Europe who ave in the best position to
Judgeisthat the valorization scheme muy now he rcgurded nsdead.
Assuming that it is dead, there willbeno lmrrow_lng,uud there-
fore the drain of gold will not be increased hy‘ it. \Ye Imye,
then, to consider only the consequences of the Conversion Bill.
Is the Government in a position to buy a very [arge amount of

gold and meet all ity other demands? That is a point on which
there is meturally moch doubt.  Secondly, if the exchange keeps
well over 1ad, will it be sutficiently profituble for banke and
other exchinnge institutions to send out gold on o large scale ?
I they do send out much gold, s it possible that the exchange
may remuain high enough to make the trangnetions  profitable ?
All these are points vhich do not admit of immediate answer.
1t is, of comse, impossible to eritivise properly the couversion
seheme without knowing the exact form in which it will be
placed on the Statute Book,  Assuming, however, that no very
minterind change has been made sinee the Bill went up to the
Nenute, there are severad grounds for expecting the experiment
to be sueeessful, while there is ondy one serious danger,  'T'here
is no attempt meade, it will be noted, to provide Brazil with a
gold curreney.  Brazil is, toa large extent, following the exame
prhe tivst set by Todia, and sinee followed by so many other coun-
tries, of securing a goll standard without attempting to provide
a pold enrreney . Paper is at present the curreney of Brazil,
and paper will, uoder the new seheme, continue to be its
eurretey . At the saie time thaae is one notable departure
from the Todinn model. Thie new notes are Lo be altogether
distinet trom the old notes now forming the curreney of Brazil,
The new uotes are to Bee canvertible in gold whenever they are
preseited at the eaisse by holders, ‘Phis will give the full mea-
sure of clasticity to the new currenvy . When there is n strong
demand for paper, it ean be obiained hy the deposit of gold in
the erisar. When, on the other hand, the currency tends to
beconee redundant, notes ean he destroyed by presenting them
for redemiption. Al this would be exeellent if some arranges
ment were nuude for the extinetion of the old notes, But the
old potes will remain in cirenlation, ad probably the tendeney
of the new measure will e todepreciate them.  Will this de-
parture from the Todinn nnd the Avngentine plans prove fatal, or
will it turn ont to be of less consequence than it now scems ?
People in this country often express surprise that Brazil should
desire to lower the value or the purchasing power of its carreney.
The wiveweates of the aneasare contensd that they are not lowering
the valie, Tt is quite trae that during the Empire the milreis
was warth 274, bhut it st be peenllected that after the revolue
tion it fell to 6. Gradunlly it erept up to nearly a shilling,
and duritne the past year el a0 hall or so it has been as high ns
ecighteenpnes,  Bat it fell fram that, the highest quotation, to
about Is, 22, Therefore, the advoaeates of the measure contend
that as o nudter of fact they wree not lowering the value of the
muilreds, beat are fixine it at abouat the average of the values attais
ned during the past year or so. 10 we compare it with the time
of the Fmpire, of gourse, there is a very naterial reduction.
IEwe eamnprere it with the very bad times after the rvevolution,
there isn b rvise. It is sometinees also objected that in pase
sing the nmeasure Brazil is breaking faith, innsniieh ayg the true
paar value of the mileeis is 277, Bat a similar objection might
be nraed acainst the alteration of the valiee of the Indian rupee,
atd al=o of the value of the Arecontine dollar. The measure is
really to bae judged on entirely different considerations, It is
alleged that the coffee industry, which is the greatest of all
Srazil's industries, is in an extreamely bad way 3 that when the
milreis went to 17d. or 18, the plunters made no profits; and
that the whole industry was in @ most dangerous state, Tt is
urged, on the other hand, that if the milreis can he tixed at or
abiout 15, the plunter will be given relicf, the industry witl he
plucked out of danger, and the prosperity of the eotfee States
will be assured, I the mensure ean be earried into oporation
successfully, and if it gives veal reliet to the coffee industry, it
will be justified, I it does not relieve the coffee indostry it
will be u fatlure.  Time alone ean tell which it will be, 1 the
eoffee States had been content to fimit their aetion Lo eonversion
they would stamd better in the opinion of the world. ‘They
have, however, connected conversion with valorization, and as
valorization is believed to he practienlly dead, it is quite pos.
gible that it may enuse the failuve of conversion also.  And if
it dows, then the whole movement will inflict ouly injury upon
Brazil.

— e
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BRAZ".'AN EXGHANGE Try thi _(}_ejicious and

well-known brand of cigars

g THE sSTUDY OF AN INCONVERTIBLE CURRENCY S I EN DER & CO'

Successors fo B. RODENBURG & CO.

L P W . B. |
By J. P. WILENAN 8. PELIX — BAHIA
(Editor of the “HBRAZILIAN REVIEW") Never smoke other cigars than
The STENDER
PRICE 108000 hecause, besides heing aromatic and delicioun, they sre THE BEST.
When buying citgars, nlways usk for
Sold at Laemmert, & Co. RIO DE JANEIRO. l S TENDER,

Effingham Wilson, Royal Exchange, LON DON. OLESALERS
HERM. STOLTZ I: CO. —mo DE JANEIRO

Offices of the «Brazilian Review.» Rua do Roeario No.6 15-12-06 ¥

NEW-YORK COMMERCIAL

A JOURNAL devoted fo FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE
at CRASHLEY & Co., LONDON OFFICE,

and at
Ouvidor, 36, Rioc. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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?ég% Sk m' The Best National Mineral Table-Water ?«-
% % t l xl Recommended as the Ideal Digestive Water %
5 l H 15  Sole Rgents COCITO IRMAO and Co. 4
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THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin's Food, Wilkinson's Whiskies, Bordeaux Wines. English Bccks  1-uvchnitz
always on hand. Special Worke to order. Bubscriptions reevived for all English and American | apers. i

P.0.Box 6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY”-RI0

Patent Bureau BOUND VOLUMES

SOLICITOR OF PATENTS AND TRADE MARKS B P a Z lll an R e v l e w

SOUTH AMERICA
FOR 1905, 1904 AND 1303

BUSCHMANN & Co. Can be obtained at CRASHLEY'S

RIO DE ]ANEIRO (BRAZIL)
Caixa do Correio (P.0.Box) 314 — Telegrams “Buschmann-Rio"’ Price 80$000
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HUNGARIAN WINES
GREAT REDUCTION !

Hungaria

Hungarian Claret

Chiitean Palugyay
Hungarinn Hock

Tokny

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

24-2-°CA

COMMERCIAL GUIDE

Coffee Exporters
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Ornstein & Co.—Rua Acre n. I5.
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' HOSE

for all purplises.

CAUTION.—£50 REWARD.

MERRYWEATHER AND SONS Ltd.,
hereby caution all Colonial
and Foreign buyers of their
“Extra Dub-Sub,” * Dub-
Sub,” “Merrysuper,” and
other brands of Fire Hose, to
see that their name as well as
the distinctive brand appears
on each length.

£50 reward will be paid
for information leading to the
conviction of any person
pirating any of Merryweather
and Sons’ Registered Trade
Marks.

Write for Pamphlst

HINTS ON HOSE.”

v 264 1X.
MERRYWEATHERS,

63, Long Acre, LONDON, W.C.

Prosperity and
Sickness are poer Bedfellows

If you are ill you eannot do good
work ! If you feel weary, tortured
by hendache and bad digestion, if
you are nervons, it is becanse
your cirenlation is wrong.

DELAY 18 DANGEROUS!
TAKE AT ONCE REUTERS
LITTLE YILLS,

that wmake the Liver work, simn-
laate the cirewlation and make

you feel jolly as o sehoolhoy, for good Llood makes the muscles

elustic, clears the Eyes and Brain.,

Reuter's Little Pills Maintain Vital Force!

Agents: De La Balze & Co., 72, Rua S. Pedro

RIO DK JANEIRO

VALORISATION
Al the mveting of the representatives of the three Stales it
was virtually nepreed that the Tanlotd seveement showld be
Pt it etfeet sk the ~urtax o 5 franes applied by the States
of Mt el Bioons soelbas Slo Paala,
ot thie poesont the sturtax will be received by the autho-
tities of thee dithoppt Sttes Bt ss soob as the eceessary atran-
getiente e be noede, eotlection witl be tarned over to the
Federal CGhocernment by whom the oney loan will be gua-
ratitesid,
1o the preosent, Iowever, the States of Minas and Rio

aceept reluetantly, it bemng mederstoad that unless the State of
S0 Prate can pat pedecs up here snd st=antos to the mlnimuam
of TRANE pueer o b SEEGON per Tae o thie other two Stades will
dhemist,

St Decenber sty prices shiow the following ditfe-
Tehees | —
Netirtos

SL0 s

N
N
N
N
N
N
N

T =0 Panlo Governnnent buys on basis of 00 4 which
improved Bo0 #0is atmd the two wades mmedintely above aud
Below 250 i niad 250 réig respeetively, From n® 6 to n? b on
the contrary the ditterenees show a fall of 50 10 300 7¢is,

Conmegquentty to levelup prives ot Rio the Sa0 Paulo G
verntment wortld hiave to abandon the 0 b basiz and boy all
perasdes sl the stipalated priee of Toon,

At present the S0 Panlo Government is buying ot 4 at
AR =R TE eents ¢ and Fexelusive of export duty, ‘The proposal
ot Rio aned Minas is to byt 7800 inelnsive of export diny
cquivatent to S vents eand L0 The difterenee e 60 cents, is
nlost xXuetly that hetwestiennont gquolsdions for Santos 0 )
and Rion' s,

It may b concluded that whether the S0 Paulo Go-
Vernmerd <uecesl or oo in baistnge Rio priees onee the sar-
tax is applied it will be continnod, for one reason beenuse it
would b jtapossible to retarn the money o the real owners
and,  “or wnother, beeanse Giiure o enrry out the contract
entered into st Tanbaté would inevitahly stuzsi Sao Paolo and
produce u potitieal situation that no Governmment, particulurly
one nits very fivst hiush, conld maard without  dismay,

The Paubetd contranet or agreement will, in spite of certain
reluetanees, Inecarried out, if vot in the origingd form by pising
all the £15,000,000, any low by raising part in eash and part by
borcaowing ugainst the coflie hought. I is oo late now to
diseuss wincther the sebeme in feasible or not, ‘That should have
been done at Taubaté bt onee it is settled to embark on this
adventure ] parties are hound to stand by ench other.,  Itis
objected that 8o Paulo went outside the contraet and eertainly
that is ~o, but only beeause the assistance of the Federnl nuthos
rity, indispensable for the raising of 1 loan of £15,000,000, was
denied und (he two other States refused to coopernte.  Sfio
Paulo, however, did what it conld nnd engaged its own eredit in
the tusk of maintaining coflee prices ns far us it was possible to
80 and it would be the rankest disloyalty to sbandon it at the
critical moment. We are not, nud never were, favourable to

|
|

|
1
|
1

|

this aperation, which at hest is an adventure, but, opposed
ns we onre to B, weare still more opposed to the sacrifice ol
good aith and loyaity that the sacrifice of Sao PPaunlo would
entail and the terrible political situation that such treatinent
woulid give rise to,

THE BRAZIL GREAT SOUTHERN RAILWAY

Almost apposite ench other, on the right and left banks of
the Rio Urngaay lie two railways; the North Enstern Argen-
tine, nned the Great Southern of Brazil the one progressive and
the other stationary.  Both companies are English, and the
Bourds of hoth ave animated by the sane desives and both dis-
pose of ample eapital to make them useful and yet, whilst we
find the North Easters Argentine company constantly  ex-
tending itg lines nnd improving its service, the Grest Southern
of RBrazil remains incomplete and n monunment of offieinl
obstruction.

The Great Southern of Brazil is o line that starting from
Quarnhy on the Uruguuynn frontiey passes up the left bank of
the Itio Uruguay through the town of Uruguaynna to Itagui
with un extension to Sunto Angelo, the henrt of a fine agricul-
tural country.  During the Rio (raonde revolution of 1893 the
contractors were obliged by foree mejenre to suspend construe
ction for w few duys, and this, it appears, wans taken advantage
of by the then Goverment to caneel the concesaion of the
Company to extend its line to 8, Angelo, Iver since the
Compuny  has importuned the Government and the Courts
without obtnining satisfaction; the suit deags ite interminable
length along from Court to Court and mewnwhile progress is
wrrested and development of one of the finest distriets in the Re-
public is stopped heenuse apparently  no one i3 interested
enough in that particular part of the country to put things
right.

Mennwhile on the other bk the Argentine Government
is doing all in ity power to develope its rnifwny system, and
has just granted o most liberal convession to tiee N W, Argen-
tine Raitway Company under whieh it not only suthorvizes the
incorporation with that company of the independent Kast Ar-
gentine ruilway, but positively adrvanees tie money reguired
tor its prolongation to Posudas on the Purana, grants exemption
from all daties nnd taxea, and gives the Compuny the right to
make 16°, profit hefore repnyment of its eapital out of revenue,

Compare that with the Bruzilinn concern on the other
side of the river, where not only has the company been depri.
ved of a valunble concession on the unsupported assertionsof &
subsltern employé of Government, but has been muleted in
duties on everything imported for upkeep and ninintennnee or
improvements, aud it will be ensily understood why British
capital prefers Argentina to Brazil.

F.J. CARLSSON

TAXIILLOR
1?andar 42, RUA DO ROSARIO, 42 1° andar

Ist CLASS ENGLISH CUTTER

Fine cashmeres, silk cuts tor waistcoats &e., fur sale in the
piece or made up.
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CAIXA DE CONVERSAO

The building in which the Caire e G R I PRI

lodged was erceted Ly Dr. Bulhoes” single extravisamen. It
cost heaven knows how nuiny Hhotrssitieds of eanfos af 1eis and
Ctortisegdo to whose diveetoars

Tree Rt Now the
and Canipista casually

was intended for the Ceise de
it was hamded over the day Defors: oflive,
detested Caiva de Conversdo T ot it
renps whnt Bulhdes so prainfully did sow.

The regalstions have been prblished, amd exeept that they
do not provide for any outside rantrol or vossperation are i
credit to their author, Dy, Cangpriste, work b sosinst
time, personaliy elaboratid thent in few days Leesiedes attending
to ull his ofhier multifarious dutics.

Phe regulations provide for the
sheet onee 1 month, and of delivery of
of the Treasury, of the note isstue ael
as also of the vashy in the Exelnmge seetion vvery iy

It would, we think, wld to the g stigge ol the Cetdase
Minister of Fitznee could sev hiiswny 1o pettdi=h these states
Jea=! to et the publie kiow day by duy o exaet
Crisse, us is doneut Pinenes Aires.
not vet been aoe

w e,

publication ofa fadunee
A slatenent, for toanse

of the sold fdeposity

il thee

ments, or at
amount of gold in the

Appointisents of superior oflicers have
nounced.

The presideney was offered and refused by Dro Cainpos

Relbes, aned, it = b iy Ubaddino Araaed and will,in all proba-
Litity, b ne~inmned by the Minister of Finanee himself which,
Wider e ciretimst grees, is thie best arcmzement possible,
D Campista in thas identityiog hinesclfwith the organisation
aned sdmiuisteation has meade hime=sJ0 and iimself nlone, res-
porsibile for the exeettion of e o he was called on to in-
terpret,

We understand that the Caisse will open its doors on the

_ o wohl, agninst which
Thri= inoall probability, will be
tuken up by the Bank of Braeil aezainst goid obtained from

2 jnst with

HSNTTIIEN

sotne AT WIT LI I

W0 potes iy be issoed,

exchnge, When i equivalent valuae in notes e be re-isaued.
upininn, of the saceess of the Caisse
are obseeved @ tiestly, that issues of
ngninst pobl, and, seeondly, that

Thete is 1o fear, inout
0 fong ns (wo caditions
notes shall be exclosively
public order be maintained.,

On the prinviple, however, that it is unwise to keep all
oncts epizm in one leesket, we shoubprefer to see large part, at
lenst, of the gobid feft in London, whei it woald not only earn
interest, hut be absolutely safis from the depredations of *'rate’
stch, as aceording to n report onee isstted by the Duateh officiale
at Juva, minde away with some £300,000 in - laed guilders sup-
poseid Lo be i the treasury .

Academia Moderna de Linguas Vivas
BERLITZ METHOD
Director in Brazil and Portugal:— HUBERT BRUNS

si0o PAULO
Run 15 de Novembro, 9,

RIO DE JANEKEIRO
Avenida C-niral. 181,
OPORTO
Rua 84 do Bandeira, 259.

LISBOSN
Run do Aleerim, 20 A,

Practical instruction by highly trained professors in PORTUGUESE,
French, German, ltalian, Spunish, Russian, Jupanese, and Euglish.

a delightful Xmas
a case of
Special

¥ you want to male

present send to Crashleys for
Moet & Chandon 1898 VYintage.
Dry Champagne.

PURGEN — The ideal aperient.

BOUND VOLUMES

OF

Brazilian Review

FOR 1905, 1904 AND 1903
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Can De obtained at CRASHLEY'S
36 RUA D'OUVIDOR 36

Price 805009
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THE BRAH;YI@A BREWERY

Recommend their Specialities :

&& MAKES APPETITE

Bock-Ale,

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World))

FOOD IN LIQUID FORM

Teutonia

t# GIVES STRENGTH

TELEPHONE 111

= Gervejaria Brahma

Rua Visconde de Sapucahy, 104142
RIO DE JANEIRO

GOLD MEDAL S. LOUIS 1904

CAIXA 1205

9-2-064

General Tews

F.ocal Ltems, The peturns of the Director General
of Pathe Hesdtho i the week ended Dee, 910 aee ax followsg
Yellow fever 13 binonie pligne, 85 smli-pox, T measies o
searlet fever 00 diphtering 13 whooping cough, 83 inucenza, 11
typhicied feves 2 dysentery, 03 bertheric T Teprosy, S0 erysipe-
bs, 0 mesh fevers, D0 palmonary diseases, 390 other infections
disenmen, 1] Fotab 920 Violenee ¢ inchuding subeides 3 15,
Novcinfevirags diseases, 190, Total denths from g engses,
SST0equad Lo e ansuad death rate of 1688 per Lo inhabitaits,
Mottadity of infections disenses to total number of  deaths
3505 Under teeatipent in hospitals: yellow fever, 15 smaldl-
pox. ool bubonge pisgne, 220 under observition 24

s Ltis stated that the Minister of Public Works has de-
cided to procead tnmediately with the improvenient of the
City water supply. Phie water is tao be ecolleeted jo reservoirs
from the Rivers m oand Mantiqueira and not from the
sprines ot Vijuew, Gavenamd other near points as proposed by
the lage adustnistration,  We beliove that several people have
becn too elever by balt and having hought lod - whiseh they
hoped wonld Lo exproprinted ab good prices at Tijuea ald
clrewhere bave now Deen badly Teft,

== I is said that every  year the water supply of Rio be-
comes fess tnat is that the hills adl round the city which used
of obl ta rau with water, which only needed  to be col-
lected (o e uwed, now are drier by far owing to the large
punther of teees that have been felled, so that the min water
Tuns away rapidly before it can be enught, 10iy well known
that the fefling of 1rees atways leaves the distriet where it has
bueen done mueh deier than hefore,

== Last year abwut this time it began to rain and the deluge
Insted nwere or less for three eonsecutive montha,  ‘There are
muny  wenther prophets in the City who say that we are to
have the sume sort of thing this season, We can only hope
that they ure wrong lat if they are right it will be another
great opportunity to collect n vast water supply for the city if
only thiugs are properly managed. Certninly the weather of
the lust week has not lend one Lo expeet incessunt ruin in the
immediate future.  With the exception of one or two thunder
showers the sun has been baking and the sky cloudless
Wwhilst to the joy of all sufferers trom rheumatism the humidity
has been very nuch less than usual.

~— Once more the health returns of the Federal District

show what lavoe tubereulosis is mwuking in Rio. As we pointed
out Inst week it is responsible most weeks for 20 2 of the total
deaths whilst it carries off more than 70 %, weekly of those
whao die from infeetions diseases,  'The figures are as follows,
yellow fever 1, plague 8, smallpox 1, tuberenlosis 59, We are
gorry to have to record the taet that the reerndeseenee of plague
has been gaining ground for the last few weelks and  has now
asstmed somewhat alarming proportions. When this is the
ense it seems unneeessary for Rio eorvespondents to telegraph
to their London papears that one vase of plazue has heen jsolated
i Rio. The opening up of the City and the general impro-
vement inosanitation will no doubt sean make sueh reappea-
ranees of plague impogsible and in the mceantilme we may be
sure that if the City was in the same insonitarey  condition ns it
was o few yenrs ngo we should be suffecing from a very much
more serinus outhrenls.

— Last week we referred 1o the new pegidations for anto-
mohiles and o the next day teied to hire ane on the Avenida
without success, We imagined that the cleaatteurs had gone on
strike in conseguence of the regafations bt we believe that
renld fact is that wn enornious impiilse had Joan given to trade
in consequence of the reduction  in the taciff. T'his heing g0
we shull soon see many more aitomshiles wil over the city.
At anyrate, although it is a luxuary ot present, ot Jeast in Rio,
the sutomobile is one ot the Jightest taxed articles in the taritf
only paving ns it does 15 0 ad cador-m. X god machine
ean now be bought here for L1000F cash oe whout £250,

~ The workmen of vatious factories in Rio hve, through
the Centro Industrinl, requested the President of the Republie
to name o day when they may give him a *Sunuifestation'’ .
It is understood that the President i deeply  interested in the
question of the proper housing of workien.  This is n very
urgent matter, for many operatives have been foreed to pay
higher rents than they can aftord throush the expropriation
and destruction of so muny hiouses for the improvenient and
cmbellishment of the City. If Dr. Atlonse Pennn identities
himsell with the movement for the erection of model duelling
houses tor the workmen he will be indeed popular with the
operntives of Rio whose lot during the last few years has been
the reverse of enviable as far us housing has been coneerned,
Just at the time when thousands of fresh workmen were needed
in the City, for the improvements, the houses of that class were
ruthlessly expropriated for these very improvements, It seemns
ironical to give a man work on the pulling down of his own
house and leaving him to pay much higher rents elsewhere.

~ The Minister of Finance is deterinined to put a stop to
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Casa Norder -

English and American Specialities.

CASA NORDER
97, RUA DO OUVIDOR,

Beer of all kinds on draught.

. __Casa Norder

97 — RIO DE JANEIRO

Choice Wines,

American Drinks. Ice-Cream and Bonbons

FINE STRING BAND PLAYING EVERY AFTERNOON!

English Spoken. On Parle Frangais. Man Spricht Dentsch. Si Parla Italiano

Casa No;'der

DAMASO & (€0.—Rua do Ouvidor No. g7 —Rio de Janeiro,

the depredation of the ladrivs do mar, or Bay pirates, of whom
we spuoke the other duy. These muen are n public danger and
their complete repression will be a godsend to all who have
property in lighters or on shiiphourd in the bay.

— Last week n contemporary published the following
telegram : « The Shah of Persiu is dend v, and on the following
day nnother to this efteet; *The eondition of the Shab of Persin
remning unaltered.”’  Still dead, in et like the Iristunan's
mother.

— We have been asked to give publivity to the following
appeal : — R

« The Rio Seanien's Mission, Rua do Acre no 17,
is greatly in need of papers and magazines for the
Reading Room and for distribution wnong the men
wflont.  Thrown oft clothing would alse be very aecep-
table. ]

And furthermore a small amount of money is
necded to provide a Christmas entertainment of sonie
kind for themen,

Coutributions of any kind may be left ot Rua «dn
Quitanda n. 39, orif adviee s Teft at the same addresy
or at the Mission the steward will eall for pureels.

Will the friends whoe read kindly et us have help
for the work? All coutributions will Lie thunktully
reccived.»

— FThe Lloyd Brazileiro have practieally lll'rflllp!l'll with
Messrs, Craig, Taylorand Co, Thorunliy-on-Ters, Tor the cons-
truetion of three cargo steamers of about 250ft, in length snd
43ft. in brendth, and to be capable of earrying ubout ook tuhe
ench on ndralt of 81, and sboul 1,000 lonson i draft of L,
it is expected that some lurger honts will e plueed by the Bra-
zilinn Company with Messrs, Craig, Taylor nnd Co, Inter vn.
The pussenger boats for the Company's sotthern line will be
contracted for at nbout the beginuing of the year.

— With regard to the delay at *hin port to wl_liu-h we hnve
referred so often o correspondent vrites to Fairplay s ful-
fowa:—= Lih November, TH0t,
To 11k Epttor oF Fovplbe.
DEAR SIR,— 1] news is suppresed o lm\w-! apacy but nhfnrllm.mriy
in the shipping trade, ownerdure inelined to ide their pess nn!{u\tx‘iw
tunes, We go on merrily offering our tenners fur Marseitles, Naples,
aml other favourite resorts, in hrppy dnoranes theat the varnfirions nea
anything but nonoal. The wext thing se nre siiyperised to hear iy ll»u.;
gneh and suvl <hips have been threr weeks rl»m»hurumg‘ nreed the ““”yv.,.
iw how the secret has been kept. The sespried s fr--qm-»nliy that w nutiber
of boats luse their canevliing dutes frome the Blaek Sen,oand clrtereos

ruin ut their own priee.
get N\‘\‘:;llll x(‘)’.\':‘l‘\:frw plense mkt-lliw lruqi‘[o- Lo repot Lo the Precyany nn'.\\“q
of genernl uiility 2 We have n ol item for a st Ve b oat n-.n;;r(.xx,z,u
writes from Rio, umier date of il October, that the w4 B hn«l‘xu.ln A
week previously for Fngland, havisu Lrer 111 edays fonding oce ‘lumn
that the s.5. 4 had arrived in badbot e prentlis previoely to Towdare
for North America, and was net expeeted to suil belore Chnstuias.

Youry, et
BIPOWNERS.

— Mail sdvices show  that the collision at (iln‘]‘hnlsl'g inn
forr between the Hoval Mail =9, Crinuen and ('lnA North ‘,u‘l'lllllll
Lioyd liner Kcaiser Willeloe ooy (irosse on Noveibr il was
n serious aftaiz,  The Gierman versel wan just eaving the l'.u:ul-
steard as the British ship was enteriog anit i edense Tog prevaild,
The Keoiser Willielne had an enormions rent on l!un aarbonrd
bow whilat the OQrinueo’s hinvs were Laydly swlove i, Thie |]:ll||l‘lgt\
is estimated at Laoo00, Four prople were Killed ot the Ger-
mian vessal, owing to the collision, whilst three e were wnslhi-
ed overhonrd trom the Ohrinoeo. The Royal Muail ummun(:‘ul
that the Orinoeo woull he replaced by the Jluylnlult‘m/ whiech
was to sail on the 25th it with the Orinocy’s nnul.'-q, passengern
and eargo for the West Indies. The company with its vllﬂlllll
foresight nnd regard for |>:|.~Ast~llut'l"s convenivnes m:nlwlv liberal
arrangements for their comfort wnd they haod (!w apiion of re-
muinlog in the hotels at Cherhourg or returning to hnulhfun-
pton where they would be provided with hotel ucmmm_mlnllun.
None of the Orinoeo’s passetgers were lust or mmlmnvd "":)i
injury. The passengers of the Kaiser "'l/’l(‘ll{l were !.rm'nnh;nu
to the French stenmer Lorraine sud the Americnn liner 8t. Paul.
Tt is also stated that, as is, we belicve, usunl with Germau liners,
the Kaiser Withelm was proceeding full speed in spil.e of the (og

chilst the Orinoeo was feeling her way up the river. In this
gage the responsibility shculd be engily fixed.

— We understand that Mr. Griscom, the American Ambus-

sador, who hus been appointed to Itome, will not leave this
country until after the New Year as he is anxious to be present
at the reception of the President of the Republie on that date
and compliment His Execellency.  T'his hins enused the greatest
pleasure to Brazilinns and only confirms the excellent impression
which Mr, Griscom hus mude ever since his arrival in Rio.

— The Seeretary of the 81, Louis Exhibition has addressed
a1 letter to the Prefeet of the Federsl Distriet, Goenernl Souzn
Aguinr, to the effoet that the connuittes of the Exhibitlon has
resolved to strike o speeinl gold medal for presentation to the
President of the Republiv which will nivo be seceompanied with a
special diploma.  The presentation will be ninde through the
Amerienn Ambusaador.

— Although Mr. A, H. Knox-Little haw necepted the Ge-
neral Mansgership of the Leopoldina Railway he will still
remain representative in Brazil of the Grent Western of Brazil
Railway,

— "Thie Minister of Marine is studying the question oferect-
ing 0 Hospital for immigrants on one of the islands of the bay.
When he hins decided on this he will turn his attention to the
erection of a new Naval Hospital also out in the Bay.

— General Roes, ex-President of the Argentine Republie
who isat present in Paris with bis funily, hay decided that he
will puy  visit to Rio on his way baek to Buenos Aires in March
next,  He will et with n very henrty weleome, tor whatever
muay be the feelings of Argentines towanrds Brazil, foatered by
the vaporings of an irtesponsible press, those of Brazil to Ar-
gentina ure most condinl,

— D, Cesnr sde Cunipos, Chiief of the Telegraph Dopart”
ment is lenving Lisbon on the Freneh steamer  Awmazone on his
return to Rio,

— The ox-President of the Republie, Dr, Rodrigues Alves,
and Lis fumily have taken pussages on the Royal Mail steamer
Aragon for Europe,  They will suil on May 2nd 1907,

— During the week there were 253 births and 88 marrlages
in the Fedoral Distriet,

— Thie Minister of Public Works on Thursday Iast signed a
decree appioving the plans submitted by the Rio de Juneiro
Pravway Light and Power Company for the enrrying of cables
for eleetrie traction from the power stution at Ribeirio das Linges
nnd dechiring exproprinted all property mentioned in the plans,
The Minister nlso approved the pluns for the prolongation of the
Avenidi Beirnemar to the new  street rununing parnllel to the
Avenida Centenl and declared the necessary  properties expro-
priated,

e P'wor ships of 6,000 tons each which are on the stocks in
the yards of Messrs Workmuan Clark for the Lloyd Braziliero
wre now nearing completion. They are intended for the San-
tod-New York serviee,

— The ne of Mr. Max Fi
heen remuoved from the list of ol

y hiag, nt his own request,
al brokers,

o There seems likely to e o considerable ehange in the
way of doing siness ot the Treasury.  Requirements and
Petitions are now dispatehed inoa way seldom kuown before,
and evervone s certain ol an awdience with the Minister of
of Fingnee if he goes on the proper day and at the proper hour,
If (he husiness is very urgent, exceptions n he made,
huat as o ru

<t is useless to apply for nudience exeept on the
regular day s and st the regular hours,

One immense hoon for the Directors of Publie Depart-
ments is the determination of o Jdefinite hour every day for
dispateh of official business.

Under the Buihoes régime the diffleulty, even for Oflieials,

was (o gel w hearing ot all. So they wicked their heels in
Treasury anterootns tor hours, days, wevks and even mounths
before 1 decision voulid be got to guestion that might in many
enses have been dispatehed in five minutes, But the worstof
all was that even alter o matter was appurenily settled and
and done with, there was no certainty that the Minister would
not reconsider his decision or observe al the last moment that
there wus no verba.

New brooms, of course, proverbially sweep elean, but a
good deal may be deduced fromn tempernment, I that respeet
Dr. Campista seems (o be the antithesis of D, Bulhdes, and
where n man is found to be -rly and metbodieal in small
matters he may generally be trusted to be so in everything aud
to get through business much more quickly and efficiently.
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NATURAL TABLE WATERS

From the celebrated springs
AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities, are
now being put on the market at prices that
defy competition and are within the reach of
everyulu;“‘\ MEBU* LAMBARY AND CAM-
BUQUIRA are purely naturazl waters, without
any artificial admixture whatsoever,

They are highly recommaoended by the
Faculty for disturbances of the digestive and
urinary organ:, asalse of the live wnd nteras.

‘Pheir low degree of mineralization
admits of their use in the most serious in-
fections discases, such as Muco=gastric fever,
Typhoid, Kruptive and Yellow Fevers, In-
flaenza, Pnenmonia, eto.

(axambi, Lambary & nd (mn guira Waters

have., morcover, an agreeable flavour and are
well suited for table-usce !

Caxambu’', Lambary and Cambuquira Table-
Woaters are the best in the market and compete
favourably with the best foreign marks!!!

IHICAD-OFKFICE

Rua da Alfandega No. 20-Rio de Janeiro
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< RUA DAS LARANGEIRAS No. 181 —Rio de Janeiro g:
. S S, S A
<8
K& This exeellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
e}; It is sumptuetsly furnished threughout with soview to atturding all the coniforts of n refined and luxurions home
<\ It is unequatied o South Amerien Tor its table, %
The very choicest bramds of Chanpagne, Wines, Whiskies, Tuble-Waters und £)
Clgurs are stocked at reasonahle prices, %

Tauxurious family suites — Speciald terins for bhaeliclors who intend to reside — ‘Telephones on every floor,
Drawing rooms, Smoking rooms { with Anwrivan Bar ) Billined  rooms all fitted up in the most modern style.
Barber's shop en the premises.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

VPR

Up to Date Douche, Plunge and sShower Baths on every foor. Hot Baths
can be had at any hour.

Spacious restaurant — dejeuners et dinéres & prix fixe. — Buand plays during dinner every night.
Trams of the Jardim Botanico Compuny pass the doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra which is within two minutes ear ride of the Corcovado station.
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations

BPECIAL ATTENTION TO THE COMFORT OF GUESTE IS PAID BY

@7,/3 //étt’lit’././ C—%/ 2/4 O%k’z

English, German, French, Portuguese, Spanish and Xtalian spolken

mm&m&&%&&&&s s 3l 0.

TELEPHONE No. 1,245 —==—=_ "Pelegrams : ‘‘Alexandra”-Rio

;WW%WW?WW%W*%WWWW
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Ty Jmperial Champagne
18908

MOET AND CHANDON
THE FINEST VINTAGE IN THE MARKET

This is one of the best known brands of Champagne, the house having been celebrated for its
vintages for 183 years since its foundation in 1743,

The finest of current vintages is 1898 Moct and Chandon of which very little is now left and
connoiseurs should apply ecarly if they wish to sceure a share.

AGENTS: CRASHLEY & CO.
36, RUA DO OUVIDOR, 36 — Rio de Janeiro

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRD No. 07 HEAD OFFICE. - LONDON
RIO DE JANEIRO 1. 0. Box LINS
Constructors of all classes of Natural Asphalte Pavements

PO PIROPRIKTORS @ - Undertakes, swith the consent of the Prefeitura of
the Federal District. the construction 0(_ side  pavements in this city. Inforas
mation regarding such worlk to be obtained at the Prefeitura.

The Magazine of Cominerce

ig the best produced und most influen-
tial illustrated publication devoted to
the interests of British trade. 'The
subseription rate is 122 per annum,
post free, and orders may be nddressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased t gend single
specimen copy on receipt of 1/-stamps,

Companhia Mechanica e Importadora de Sio Paulo
Endereco telegraphico MECHANICA
RUA 15 DB NOVEH;;(OI(;.l:;;”—?%;ixa do Correio, 51
Em Londres: Broad Street House-New Broad Street, London, E.C.

+ marhings u vapor, motores o kerozene, turbisag
s para Juz cleetries, serray de varios typos,
Ipadores, materices e machinismos di-
versos para tso nas fuzendas, pica serrarias, carpintarias, marcenurias, ferrei-
ros, serralheiron, gazistas, funileiros, fubricantes de curros e currogas, atoriaey,
para estradan de ferro, abastecimentos d'agoa a eniotos, construcelo e en-
genharia.

Draportagie ¢ Fabr
bydruuliras, rodas d
machinismos para beneficiur enl
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RESTAURANT OUVIDOR

T HE BEST KNOWN IN RIO DE JANEIRO
FOUNDED ON THE 15TH NOVEMBER 1905

149, RUA DO OUVIDOR, 149—RIO DE JANEIRO

In the first year of its existence this Restaurant was frequented by over 360,000 GUESTS

Ment always varying!  Prompt serviee!

Modest prices are the advantages
any other in this City

that distinguish this Restaurant from

PRICES FOR LUNCH OR DINNER

Including wine “Saguianl” — Beand ...... 'lssoo
" ® wine »Virgem Superior _zsmm

» wine “Verde Es vinl®. . . .2500(!
wine ~Collares™, Clarette™ ern ‘Huccliny 28200

Proprlctors ——GOZENDE & NETTO

Iio doe Janciro. The President elect of the Btate,
Dr. Aliredo Backer, will enter on his new d Lies on December
S1st. Fhe ehoice e hag mnde of secretaries und ofticinls has
given satisfuction in the State,

=, Paulo. Theestimates for the year 1907 put ordinary
revenue ot dLaodiomd and extraordinney nt 12647 :000§, Ix-
l'l‘lll‘lll“"' P et at ALLTENTANETEL balanee being this esti-
Tuntediof 20 Isa 2508270 Expenditure is distributed as follows;—

Avdenlture

Fonanes o,

Tuterior .

Justiee .

- The Government of lh- hlulo has remitted 22
to ,\lqu,vus Reliroeler aud Co tor payment of the nortisation
ul the IS8 foan.

— M1 Roger Casenrent, the new British Consul ot Santos,
has been reccived in speeianl andiencee by the President of the
State, Ar e sadd before Mr Caseluent is well known ineon-
peetion with e eaposure of the Congo seandals which ure
onee note the =ubjeet of debnte Loth in the English and Belgian
Parlinments,

Tl Tres-nvy hins made o payment of £9.745 135 thi to
Divesden for materiad supplicd by Messes Haupt, Bichn for the
Fuaracsbnna Rudway

e M Pairson, Direetor of the Bangue Union Parisienne
nrrived on the s <0 Nide ot Santos el isoat present in Sfo
Paule ot Bisitess conpeeted with the new finm known ss the
Rocietd Geondede Franeo-Bresilicnne, nte Nathan and Co.

Rio Grandoe do Sal. The following statisties have

heen pubdishictaf the production of wine in (his State: -
Litsia Folnes

— I<>| the yveur 1907 lh enlte s estinnded ot Bbotiong
and Expensdit : 26T 063THM0 u surplus heing thus exe
pected of 26510t

Pernambuco. My George Apnew Chambaerlain, the
new United States Consul at Pernambies, is expeeted ot Ree
cife on the 19th inst. My Chamberiain was for sone time Avcting
Consul Genersl in Rio de Janctro and went honean sick beayve,
He cumne out agnin to Beazil s representative of the Assavoed
Press at the Pan Ameriean Congress nmd now he comes out
onee more as Aneriean Consul af Pernambuea. We hope thnt
his headth will stand the strain of the elimate and that he will
be suceessful in his new sphere of netion,

— Phe military manoeuvres of the garrison have been car-
ried on with the best results. Tt was not quite elear, however,
which side won, so to hurt no one's feelings the hattle was
declared drawn.

~— A correspandent writes us from Pernmnbueo as follows:

A enble received today states that Me. Kuax Little bas necepted
the post of Saperintendent of the Jeopoldinn Railway.  We ean only
hope that this is not correct, as it would be n grent toss for Pernambues
in general, wnd for the :uihm_v in partieular. Mre, Koex Littie showed
auch energy nnid tuet, and hiad the advancement of the ruilway so truly ac
heart as to make it peeufinrly diffienit to replace him, and, if le leaves,
everything will | frar go back to the old hopeless muddle. Mr. Knox
Little was really provrassive, nnd did his best to serve the publie instead
of regarding the putdic us the servants of the Compuny, amd treating
them nccordingly.  Frequent's applications tor enrs or special traing, for
which .’0“{ extra ure charged, used, before his tine to be put off ur
refused altogether, whilst the applicant was cavalieriy infornied thet
acceptance of such applications must be regarded as a fuvonr ou the
pnrt of the Cumpnn\ Even if the railway ot the port concession half
the interest in it would he lost if Mr. Knos Little is not here to earry out
and superintend the work.”

No doubt Mr. Knox Little will be greatly missed, but Per-
nambuce's loss will be the Leopoldina’s gain and after all

Mr. Knox Little™s serviees will not be wholly lost to the Great
Western as he will continue to nct as the Compuany's represen-
tative, n position for which his tact and popularity with Bra-

mergipe. The reveune of the State for 1907 is esti-
nmuted ot L 83TH3TERN0 and expenditure at 1.820:753§901 a
surplus being thus expeeted of 16:68359%09,

Pard. The Companhin das Estradas de Ferro do Norte
do Brasil is about to eontract for 1,500 Chinese workmen for the
construction of the line frem Aleohaga to Praia da Rainha,  The
resson for this is thut it is expected that the Chinumen will
stand the elimate better than the white men at present employed
who nre more than decimated by the fevers that abound in the
distriet.  Now  we shall hear eries of “Slavery,” for elect-
ioneering purposes,  There is nothing new under the sun,

LrLoyp BrRAZILEIRO

OWAERSN

M BUARQUE & Co.
AVENIDA CENTRAL, 2, 4, 6
Rio DR JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Puassengers and eargo services  jor Urnguay,  Paraguay,
Argentine and Madto  Grosso

RIO DE JANEIRO & NEW YORK

Sailiugs From Rio:

NORTUIT LINE..........
RIO GRANDE LINE (..

2, 4, O,

MONTHLY TRIPS BETWE

Every Sunday at 10 o'clock a. m.
The 1st., 7th., Hth,, and 23ed.,
every month, at 12 noon.

NEW YORK LINE Onee amonth,

RIVER PLATE LINE.. The $th, nud 20th. every month,
ul 12 noon,

The 1Hh, and 28th, every month
wl 12 noon,

Onece n monthe { Departures not
fixed.)

Twice n month ( Departures not
fixed.)

Are in connection with the River
P'lnte Line, departures from
Montevidéo or Buenos Aires,

STACATHARINA LINE
SUL DA BAHIA LINES
SERGIPE LINF......

MATTO GROSSO LINES.

FLEET
Alagoas GGoyez. Florianopolis,
Drazil, Nergipe, Neantos.
Mnaos, Muyrink, Planeta,
Maranho. Victorica., Satellite,
indea, Ayniord, Prudente de Moraes.
Nao Sulradaor. Estretle. Iris.

Poerncanbuco, Fagundes Varellu,  Amazonas.
Lspirite Sanlo, Grav Para. Guardaja.
Braganga., Dicmantino, Ludario,
Matte Grosso. Mereedes. Nioae,
Marajo, Rupido, dtapemirim.
Coripd. Rio Verde, Cahy.

26 BUILDING
For Curgo, Passages and Generul Data Apply to the
Head Office & Agencies

EXPRESSO PAN AMERICA

Lloyd Brazileiro Building, 2-4-6-Avenida Central

TELEPHONE 1898--RI0 DE JANEIRO

PPassengers conveyed to and from steamers.

Baggage and parcels received and delivered on shipboard, ferry-
bouts and at private residences, at moderate rates

J gilians make him peculiarly suitable.

Li

- Yol
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Lionel L. Cayley.
Per 8. s. Clyde,

A. H. A. Kuox Little,

~ December 18th, 1908.]

&vmhl Jlews

Arrivals and Departures during the week:

ARRIVALS

Per 8. 8. Orita, from Liverpool.—John W. Bottow, John Wood,

from Buencs Aires.—James M i}
Walace Simonsen, Edmund Wright, George \\'ill:nr:];. elon, B, Lyan,

DEPARTURES

Per 5. 8. Orila, for Valparaiso.—&tanley Ransome, T. E. Weyland,
Per 9. s. Clyde, f'nr Southampton, Harold Millard, Alfred Baldy,
C. J. Rodger, Rev. Tito Dobbert,, J. B. Freelaud, J. G. Peterson,

W. A Pickwoud,

’THvE BRAZ_ILIAN REVIEW
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Reney Markel

CUQTATIONS DURING WEAK CLOSING DECEMBER 14th, iye
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draw at 15 13/32d., all

drawing at 15 13/32d.,

15 13/32 private pa

Extremes at which hustners was dune darbing e s

Monday December 10th—The market opened at
foy Bank with bu-iness doing in private paper at 1o
Later only the Bank of Brazil and the Banco Itulo-Br

paper 15 15/s2d.  During the afiernoon the mu
It elosed at 15 7/16d. in the Banco I!.ulo:Br_lmlmun and 4
other bauks, agaiust private paper at 15 15/42d. aml 1

‘fuesday December 11th—'1 he masket opened ealm,

Bn‘nk of Brazil and the Buueo Itulo-Braziliano drew at
private J’Ilper at 1515/32d. and 15 7/16d. _ Later a

Jor 4 s Bank paper and

The nverage Bank M) (i comnier drawitg cate for the w
15 Mgy the correspomding xight rate teag 1o 9aplosssios
ruge sight rate of the Caprara Simdroal,
wtinn Lor the week, calentatel e the b

Wb e grrensiasn on gobd T es

T6.50 9/ lust week. AL thess rutes

was worth 1H8T0 agsinst
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Saturday, December

il
the other hanks at 15 3., with

31
against private paper at 15 154324
it
per being quoted at 15 7/16d. and

money at 15 1/2d. at which rates the market closed.

Wednesday December 12th —
Italo-Braziliano drawing at 15 7/16d.

Rl nned 15 1332,

rket was firm st 15 Lf32d,

15 L3fi2d. aguinst

The market opened with the _Bx”wn
the other buuks at 15 13/82d,

e

el e
i

3:

O e
et B and

15th 1906,

o, and 15 1/2d.
inno continued to
woney for private

at 15 13/32d., in
f2d.

nearly all banks
. Then only the
bhanks drew at
15 15/32d. with

- -against private paper at-157/160. Then rates- dropped to 15 11/32d. and -

153/8d. for Bank, with business doing in private paper at 15 1332d.
aud 15 3/8d. . Afterwards the market L:gt.ill'elred, and litll’l)‘ ‘all lr/nuka
draw at 15 3/8d. against private paper at 15 13/32d. and 157/16d. In
the afternoou Baok dropped to 15+/164. with -business: doing in private
paper at 15 3/8d. Finally, however the market improved again and
closed at 13 11/32d. for Bank with money fur private paper at 15 7/16d.
_ Thursday December 13th—The market opened firm, the banks draw.
ing at 13 3/8d. and 15 L3/320. against private paper at 15 15/32d. Then
rates rose to 15 lZl[:]‘_‘.l. and 157/16d. for Bank with business doing in

rivate paper at 15 1/2).. but soon they dropped again, the Bank of
Brazil and_the Bunco ltalo-Braziliane drawing at 15 13/32d., the other
banks st 153/8d., against private at 15 7/16d., aml 15 15/32d. at which
rates the market closed.

Friduy December 1th,—The market opened with the Bank of Brazil
and the Banco Italo-Brazitinno drowing at 15 13/32d., with husiness doing
in private puper at 15 B350 and nearly all banks then drew at
15 14320, I the afternoon private paper was quoted at 15 7/16d., the
l‘_un Brazil and the Banes Hanlo-liraziliano econtinning to draw at
15 1A, other bunks at 15 9L Then private paper was quoted at
15 7/16d. and 13 15/32. The market closed at these rates, with ocea-
sional offers ut 15 7/16d. for private paper, .
_ 'Snmnln.\', December 15th — The market opened at 15354, aud
5 13300, for Buok, against private paper at 15 15324, thes all banks
drew ut 13 13220, ngainst private paper at 15 1/2d. In the afternoon
Bank dropped i some banks drew ot 13950, others at 15 13£32d., but
soon the Bank of Brazil and the Baneo lnlo-Braziliano drew at 15 7/16d.
the other banks st 15 137000, nainst private paper at 15 15/, and
15 1724, at which rates the market elosed,

The market was fentareless, 90 days rate ruling stendy all
the week between the Tt and tith December,

The Caira e Conrersdn has not yet got to work, but we
understisd that the Bank of Brazil is already buying sovercigns
at 16 prenee.

The ehief interest now mast cetitre in exports and foreign
lonns, )

As regards the former, cofliee shipments for the pust week
gave L6852 100, ns against £365,950 for the former week and
£401,400 Inst yenr,  The 5, Pavle Government is in all proha-
Lility abrendy suthorized (o diaw for part of the £3,000,600
negotinted with Seheoeder and altogether the supply  of hills
st be wmple tor all requirenents and leave something over.

A eabile from a correspondent in London states that the
Santos loan is not yet closed, but that there are two offers; one
by the Erhelburza Syndieate of a6 per cent loun at 87 less 5%,
comniission and expenses, whivh works out at 72%, net; and
another for a3 per eent, Joan by the Bank of Taparned of 85 1/2
with 12t commission nod expenses giving 827 net, Allowing,
however, for issue priees the proposal of the Tapnrmed bank
worksont at 6.1° per annun and s =0 infinitely superioy. to
the ofler of the Bthelburga Sy ndieate, which is equivalent to
S50, perannun, as to make it dittieult to understand how
there ean he any hesitation as to which ought to be aceepted.

Telewrns stute that the 3¢S0 Pauloloan was brought out
to day in London for £.,000,000 wunranteed by the coffve sartax
at 0170 The remaining million was, we suppose, allotted to
Ghermn Banks that stubseribed the £1,000,000 Preasury bills
Inst Augrust,

The isstte for the P port works, the prospeetus of which
we purpose to give in full next werk, our correspondent informs
u=, achicved noeonsiderable sueeess at Parls and Brussels, buf
in Bondon was nol so suecesstul, awing probably to the lack of
nioney and partly to the growing dislike to financial schemeson
the “hends 1 win, tails you los't principle, so popular in
Americn, W have not had time to examine the prospectus in
detnil s but there is certainly room for great developments of
trenle at Pard especially now that we hear the Govermment
enns to promote Rubiber planting in the Acre by relieving
plantation Rubber of taxation of nil kinds for a long period and
this foreing the Amazonus and Pari Governments to follow
their example.

Cnder these conditions Rubber planting in the Acre seems
likely to become popular mmongst London promoters, atrendy
enger for our railway und port voncessions. There does not,
therefore,seemtobenny truthin the predictions so freely indulged
in that the Cuixn has spoiled business or that eapital will be wi-
thdrawn from the country for its heresies; on the contrary, there
peemus likely to be an avalunche of money when once the
stringeney in Europe .8 over,

Coffee shipments (embarques) here and at Santos yielded
£682,100 for the week against £565,950 for the previous week
and £401,400 last year.

For the crap, clearunces up to December 14th show 2,574,978
bags more than last year, and sterling value £4,824,464 more,

PURGEN—The ideal aperient.
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BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week snded December 15th, 1906

i CLOBING
Hales [ Highens | Lowest | = ™" = Tate
PRACAIPTION ’ ook uf last
HOVERNWENT NK- r
CURITIES ‘ |
i 8. 53 1.0158 [1:0108 (1:0158 11:0158 Dec. 14
] S o] twos | s | g | — ST
Do Fractiuns. 94| w48 Unsg NS 10
Listerwnl Lonp 1803 10,1:0848  [1:UKE {10338 .
Rio e Junen s Mupici- l
pal Lonn, 18 . 1518 q }-:
Do order. -
Do tiold (£ :::g o
Do order... - S 1
Do (19061 bewswr . 1685 » 3
Do order.. . 174 » :_q
Btnie of Minss, henrer.. siug .
Ja
m:':,:r 1tin de Janeire 51 pron 5 . l:‘)
Da 6%/ 45 A28 (3 s 13
Hanxs
i 8i3) 1418 1368 1378 1Hog » i
g;;‘:umrciu. 21y 1K 15 1508 182 T
Commercial . 1) 1348 138330 13385 148 LT}
Nacionalooooooioiaaen al R 3 Bt } Y 288 v 14
RAELWaTn & TRAUWAYS
Viagia Sapneaby .. Gy HES 485 213 » ‘ﬁ
Jardim Hotunico A0 L I 12
Minus de 8. deru 2! 1185 12 . 1:'
Victarin & Minas. ... 1200 108 1 » 12
INNCHANEH
Indemuizadara i 128 118 L ] 418 s M
Arges Flaniinens TR 1] 16013 dus 1Hus » 13
Integridade 19 g 405 03 g ]
Varegiatas 200 4us 15 Rt a5§ s 14
Givral o 3 0§ ng 1§ 2 1
Contiang Siy 478 LT I 1§ » 10
COTIuN MITIN
Atlunga, oo s 10
Contiangn Fndusteia » 1
Progresss Industrial ., 1
DEHRNTURRY
Jardin Bodanien, IE A 1 3 LG 5 2108 » 13
Jornal du Comme E T R 1958 5 s 12
Crrrin Ui .o 0
Cantareira e Viagdo Flu- g HE ] 205 s 1L
THEERSE e X1 207§ hing » 4
AIACEED ANRIGEA .
' i
Tntera. de Dnoas, ZHe T35 o§2n 682 ngh » N
Lour Stearsea . J 1 g g | 1008 T
Franaporte eCary un, ' Hug b4s gt RiHs » 12
Docas de Santee. o0 ' RIGE 3 41§ Jing § Gg 12
|

The total Lasines< done on the Rio de Janeiro Stock Ex-
change mnounted to 14080080000 disttibuted as follows:—

TH2E000
[ REUY

Gaverment secuirifies, . ooa .o .
Bah stanes

Habbway & T
Tnsurianee
Cottons Mibls .
Detivntares
Miseethunenos,

Tllfp‘_"_gsuml

1. 45 D08

Futal, werk ending Pecember 15th, 106G
» . » Decvmbaer Sth, 1008 1. {3 THH
. - - December 16th, 190 2 179 0548000

C. J. LEECH AND CO'S

Coffee Statistics 1906 = 1907

On Sale at *The Brazilian Review " Oftfces
Rua do Rosario, 6
PRICE: 8%000

BRAZILIAN EXCHANGE

OF AN

6,

THE

INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Bditor of the «~BRAZI

PRICE 108000

N REVIEW®™)

sold at Laemmert, & Co, RIO DE JANEIRO.
- EfMngham Wilson, Royal Exchange, LONDON.
Offices of the «Brazilinn Review.» Rua do Rosario No.6

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON S8YOCK EXCHANGE

For wesk ended

{ Nov. 17, 1906

DESCRIFTION Nov. 24, 1908
Government Sacurities
Gold Luan 1870 4 ¥4 °/5. .1 A8 W - w
. 1883 4 113 9/ o8 90 89 vl
. 1888 4 1/3 9fo. .. B8 o) B8 wr
. 1880 4 9/, Jomsetose B18/4 | B5 I/
» 1895 5 9fg B HE1 97 "
1903 5 vfg. PR EE Y 5 34 43 'm 1/3
Wc-l of Minna Railway 5 "/u. B 9y 47
New Funding Bonds [Bu8 8 9/4. PR U0 FEUN N U0 P B 1 L Tetd l"'! 12
Rescission Bonds 1902 4 ©/q., . 3.4 86 14 B3 14 80 3/4
B:ule orﬂ Paulo 5 9/g 1883.... 6 " 96 o
» lluulln b%a 1) 12 100 01
Slnla nf Pura b ©, Wy 92 “w0 y2
Corporation Bonds
City of Biv do Jaueiro § 2/p A9 4o 89 9
City of Banton 695.0..... . w3 105 1w 106
Rallways
Brarll Great Southern 7 97y Cum, Pref. . b1 61/2 5112 61/2
Coude d’En Limited. ... Cirrenener . - — —
Expirito Santo and Curavellus. v . 4 8/ 51/4 434 b1/é
at, \\'ulcrn of Brazil, Limited . 1284 1314 1284 1314
» s 69/ Pref. Shnrea . o2l 12 34| 123/4
Leopnl:llnn Limited...... 7l 2 f k'
Porto Alegre n Novo Ihnul-nrgo 7% Prel.
BHATEN Jivee avecveians eve 4 b 3 5
Rio Claro, 8. Panlo, 24 I 25 26
8. Pau.o, Limited,, 203 05 203 205
» b0y None 14 116 114 118
Rallway Obligations
Brazil Gt, Smllheru, 6 97q St Mt Debs, 1893[ 496 93 ji3 98
» G */o Sth. Mt. Debs, Red. | '8 101 93 101
N 6 9o Perm, Deb. Btock.| 45 97 95 97
Clmpnu & Curangolu b 1/3%/0. o - —_ -~
Conde A'En b /g v/g Deba,, — —_ —
Gt. Western of ||rll7ll Btock Jose 133 135 133 130
Leopolding 4 v/q do Stock, red. . 93 iz} 43 93
Mogynna, 59, Deb. Bonds ... 100 12 1o W2
Porto Alegee 1 Novo Hamburgoe 6 ¢/g Morl
Deb. Red. BT, .ooiiiiianirenaiiieans. 9% U8 95 93
R, Paulu Lid. I: 1y ‘”., l)eheuulru Htock. 181 133 130 183
6l do 126 127 125 137
o/ da.. 14 106 105 107
Rio (71nrn, 8. l'nuloﬁ 0/s Deb. stock..ovoouaaf 12 125 123 136
Banks
Britinle Houk of South America, Limited.....| 17141 1734 [ 17 17
Londou & Brazilisau Bank, Limited. . 2312 43| 24 1.2
Loudon & River Plate l!unl.' Limite b6 1jd | o712 52 64
Shippiug
Awmazon Steim Navigation Co, Limlted..... 9127 10172 9121 1042
Royal Mail Steam Packet Co. . b b1 6
Pacific Btenn Nuvigation Co. B O] R P S 25
Mining ’
Qures Preto, ord | TS 916
St dahin dei Rey } a8 1 T16
Telegraphs
Amarzon Tel: Shiares. ..o N a4 394
Wemtern Tele, Co. shure . 4 "
e duy Hog deh B - -
do Ao 300 deb, nlk..... o
Miscellaneous !
Cantareira Waterworks B o/g deb, Qud issue. ;B ¢t
City ot Santuy fmp. d. i el w1
City of Santon fp, Ld, 6 9 cun g iy,
i do AN BTN 1) oot Jo) I
Kio de Janeivs € m Tiep. Limited, Sodns 459
der H0 o Db Tut Apr -0t Loun {4 H
do ds o It June-De (G we |
u.., <l. Janwivn Flour Mills Limited.. tiy S
» Mort. deh. 102 ted i
B I‘uul() ine o, [ 1
da i o t
Duont Cuttee, «ml 2 4
o :l, (.Munpu( ~11 ~d
6141 4 1st Mor, det s Hil
B, "uulul nfes at g 0 Tt Mort: deh i1 B3
Pernnmben Water Works w2t iy I

FOWLER, SCROGGIE & CO.

Rallway and General Auditors Incorperated Accountants and
agents Buenos Aires, Rosario and Mentevidéo

T. R. D. FOWLE V. G. G, SCROu
G. WINTER, A, . C. E. FOWLEK.

And a large staif of Compstent Assistants and Experts

F. 8. A, Al

Undertake luvestigations and Reports on Publie Companies’ Aceounts in

the Argentine, Uruguayan, Chilian, Brazilinn
and other South Ameriean llepnhhu' also  legal representation of
Companies, Firms, or others.

HEAD OFFICE:
64 Northern Insurance Building
441 Bartolome Mitre, BRuenos Aires

A. B. C., Al % Lieber's Coder, Cable Adress “QU(TTANGE"
Union Telephone 83
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE ﬁ ’ 5 ’
Daring the week ended December 13th 1906 4 “a“ eels
CLOSING Banco Gommercllle lhlo Brasiliano e
DESCRIPTION Sales Highest Lowest | This 1 { Date
week At of st Paid up Capital 5.000: 000$00
i Reserve Fund...... 1. 000: 0OUSDUU
G"“zﬁmﬁ SE- BALANCE SHEET oN¥ NOVEMBER S30TH, 106
Kibeirdo Municipality .. BUO| &3¢ 528 ¥ ] wig Dec. 13 Assels
B ppto Municipehiy w0 o | s | we | uss . Bhareholilers. .. 1.000: 0008000
Campinzs Municipality. 1 303 ey e Bug T Ih.lls ; ::ci:‘u'x:ll.r.
Santos Municipality.... T g 438 uss 978 » 11
Itativa Municipality.... 150; T8 778 Pt bk T Aff"l’l‘:'r':' current, s\mrm-l»»d and
) Correspondents in Brazil.
RAILWAY BiARES Correspondents abroad.
Colnplnhh\ Mog:lna 612]  Is08 2R0§ 2848 rNig v 12 i)(';,’,'(‘.’:,‘f,,‘,,':,',',"‘,,f"" terul
Paulista.. 869) s | NiNgh | 2sub | 2uugd T Cuh 08
i
BaNxs
40.646:81:18830
Banco Unido de 8. Paulo l.l)'cl’!i 118 428 118 HEY s 13 Liabsl s
Banco de 8. Paulo...... 'ia 11985 13085 13940 1364 T sabilities
...... 0 30285 5285 5H 34D
Banco Com. & Ind [ 1Y 85283 35286 1458 » 10 ﬁnpllnl..i:. LTI 5.000: (M0$000
eserve Fund .........0000 BLLIN
MORTOAGE RONDS RBills aguinat deponita with interest..,
" " - P .. R Accounta currents. ... ..
g::z:: lfllln’mcor:};ns‘; Pﬂ‘m 413, ol 6as 4 | (] LY tvvou Bty rlnrn-ul gold Lit
. - 9 ) N . - - Jurrespondenta alrond
69 and. 895 vuu.n. 3-5“1! e | 1ee 1i$ 118 v 13 Becurition depositen.. .
MISCELLANEOUS | Mivcolluneous. ..ooooien i,
|
Companhia Paulista de ‘ ‘
10 RS Bl§ t B2$ » 12
b0 FLaugh L8H — 1l s .
Do Thermal de Cu fl i 7:,:’ .":.sl P ' E. & O.F.— K Paolo, Decomber 6th, 1906, —
| | 35 Froutenr, munaging, Director,
‘Phe business done on the Suo Paulo Stock Exelnnge during the
week ended December 13th 1906 amonnted to Ry, 552: 1068000, distributed Brasilianische Bank fiir Dentachland
ua follows 3 BALANCE SHEET 0F THE HRANCI AT PORTO ALEGRE
Government Securities...........oooiiai R HU0SI00 SOVEMRBER S0vit, 16
Ruilway Shares...... ... 0 265: 0228000 Assels
IREEERS 270738
l\}ll‘l,l:tk;nge “muh ! "’L ':mm lAi'rl'l."""“ rnnrul guaranteed. ... 1.340: 4148354
ils receivableo oL 1.
Miscellaneous .. .ooovenienninnennnnens 9403000 Bally dincunnted.
SR Bilis pledged
Total, week ended Dec. 13th 1906 1068060 peuritios pled
»  Dee. Tth 190t . ¥ 23844 eeurities depusited
» »  Dec. I16th 1805 300 : 518000 Correspondents ut h roud
-------- Raes Cash : 1u enrreat menvy.
Liabilst
CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE Aecmntn et
wtinta curren
At short natice,
Montreal Prices 8 . . Deposits fixe
Nov. 2 Nov, 22 Seeurities pledged and in -hpunil
Mexlrln Light and Tower Co ol 6212 Accounts with Head-Otfice... . ...

W «1 W12 Sundry seconnts, oo s
gion‘_]l’aulu Tra 142 X:rl" 10.200: 1138441
Rio de Junelro Tramway laght and Power Co. 45112 . . i
Do 59/, P EY E. & O, E.~— Pfesffer, — Matthiesen Directors.

BRADBURY, WILKINSON & 0., LTD,

25 /27, FARRINGDON
GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS3 ADOPTED, MAKING
FRAUTFULENT REPROCUCTION. BY PHOTOGRAPHY, &¢ OF
THE WORK OF THI3 Fli:M PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF

ROAD, LONDON, E.C.
PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.

RECIBOS DE DEPOSITO.

ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TEM ADOPTADO O METHODOS MAIS
MODERNQS E APERFEICOADOS FARA SALVAGUARDAR

*SEUS TRABALHOS CONTRA TODA PO:SIBILIDADE DE

IMITAQAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TCDAS A8

PARTES 0O MUNDO, MAS ESPEGIALMFNTE NO BRAZIL.
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, & | pTipae UTINA MEXICO E DEMAIS EFUBLICAS LATING-
| AMERICAN2S. COMO  TAMBEM NO EGYFTO, GHINA, E
. i AUSTRALIA,
DESIGNS AND PRIGES SUBMITTED ON RECEIT OF PART!GUI.AHS' v ) — )
GF HREQUIREMENTS. i DESENHOS E ORCAMENTOS SERAD FORNEGIDOS AOS INTERESSAMS.‘ i

_l,—
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bRt PrT ST Ly g
ATt TRV ISP RS PN R TR Ea—
N s ST I Al along the Mogyana and Paulista lines-coffee continues -,
oo e e ““ﬁ‘rht i1 to arrive in lurge quantities, as much ns 3$600 per bag being
5 %3 ‘| puaidinésely forionrtage tuistatian, = v i T G i
B s v IR H The picking iz _now over, and the frst weeding finished,
COFFEE ENTRIES when niw contracts " ive geierilly ~ énfered Iito with the
= ~eutonos. “This yeir, however, Argentine agents huve been busy
FoR THE wERE EXDED YOM THE CNOF TO seducing the men, who are leaving in great numbers for Buenos
Aires. The prospects next senson seen, iherefore, to make not
‘Dee. 14 | Dec. 7| Der. ib | Dec. 1} Dec. 1D only for & very small 5o Paulo crop, but for a scarcity of
18 ‘ e 1w 16 iwd lubour likewise,
—— 'he enuse of the fall of prices in New York jis here attri-
o H I i buted to the failure of the Minas and RioGovernments to impose
By Conteai Wy...oo 50,508 57,811 30850 118500 110296 the surtnx. As it is, prices must rise in New York to 8 3/8 cents

il
erop,

» Leopuidinall'y

Iodrnd o oovveneees 46,892 WHO]  YBLLT s?:ga'l,
Conatwine, direlinryed. . Y35 _ ' .72
Tobndoovoscons U7.648 106,678 64,790 '.!,.'Bﬁ.lsl‘ 2,031,797
";‘;‘:I.':’,T'; "u ....... . 631 2,081 1,206 6,006 414,560
: B 3 ; e3b8u’ Hupiih 1,982,281

Net Euttlennl Ria..o.. H w7.nld 10J,497 A ) 32,23
Constwine, b draumit .. U Luz 70, 1,560

Nictheroy frion Rie J:
Leopolding Ry ..
Total R inelicing Rie-!
theroy & Daeit.o

HaANTuN

3,011

151,601

J 0D )

17,175
363,044 ol

3,204 K02
53

ELERSE

Fotul 1ty & Benben. o

BIU,GES|

The vonat srrivals fur the week ended December I4th were from:—

VT IR 1',!"'1
Maenbé l,:il\.
Itapeuerinm. . . 1.8
S, Jein da Bar 1,207

a1

Cnratyeilims cooven v eevonnnan .-
[ T SOOI s 6,130 bags.
Thee Uotnl eutiies by e diflerent 3. Panlo Ruilwayn foe the Crop to

Decetnber 1tk 1900 were as follony s —

Per Remnining
| st Nojoctlann Tolal nt Fatal At ut
Seandinky and athers 8. Paule Sty 8, l'nl-ln
|G 7.0 G 1,160,174 * TIHP.I‘:»'{I 6 _’:*
JHIRYA KV TSN 635,103 90258 7,006

(OFFEE LOADED (EMBARQUES)

NOKD L FORTHE CROF TO

NEREEN W

T TP TR (T T RIS E)

Iveid Doeld Deetp Deel W

T

Lastind B vtin b
A tvaneeat
Funtan e

thetoy

[ IRV NPT
RTINS NN TP

Teul e & Santos

R RE R L] ANIE (4

Rin de Juneire, December 1ath, 1906,

Fotries af Hiv nnd Suantos for the week emling December
14th were 42,0010 bess than for the previous w eek and 258,590
more than for the correspoinding week Inst year,

For the eropentries venched 1256 866 bups against 7,526,085
bags nt the coctesponding duate last year,

Shipments  cmborquesy were 66,587 bages nmore than for
the previens week, md 158,073 bngs more than the corres-
ponding week last yenr,

Phse nyverage price for Rio No, 7 was AF 102 st 45280 in
the previous week and 4§408 st yenr; and at New York it
was 7,06 conts mpninst 7031 cents Tor the previous week sl 5.90
cents Just year,

Stocka deerensed by 71T bags aond are 732,652 hags more
thann bust year and 11,828 bags more than in Faod,

Santos entries are 24,888 hugs less than in the previous
week, il exceeded shipments by S61 baps, The daily
avernge for the week (5 duys) wus baages,

On the basis of compurative cutries to December Hih this
yenr and inst, the crop should be ns follows 1 —
Rio. .. 11547, of 3,308,
Snutus 163,77, of 6,482,
m) LS61,047
Other purts (say)....... Cerestirecseienan TO0,00%
Total probable entries...... 16,061,547

1t is reported that the surtax will he levied on Rio & Minas
coffees from. Ist Junuary. Thete was gome hutention of putting
on the tax at once, but on representation of shippers this was
abandoned,

Eutries for the week ending 14th inst, show a falling off
sgain both here und at Bantos, that would scarcely seem to
‘besr out the expectations of the enormous entries predicted.
It is, however certain, that entries al Santos will slightly exeeed
9.000,000. At Rig it tooks as if they will not be mueh, if
anything, over 3 1/2 millions.

I'he report of the committee of the Centro de Café is out,

and reckons next senson's 1907/08 crop at 3 1/2 millions, This
is generally regarded as too low, and in all probability the erop
give for 4 1/2 millions.,
Reports from Huntos ure unnnintous us to the future of the
which is expeeted to give from 5.000.000 to 6.000.000.
Phe former, we henr, is the figure that will most probably be
ounced as the official estimate.

to give the equivalent of 7§ plus 3 fes. In New York the grea-
ter purt of the stoek of 2.000.200 bugs consists of high grades
(nos 2& 3) that have no sale. By inducing Government to
buy this grade New York holders wiil be able to get rid of
theirs, Unless, however, the Syndicate ngrees tobay all grades
Minus and Rio cun searcely come in.  Shipments (embarques)
Inst week recovered a bit at Santos, where Government bought
heavily; but here they were very stmall, and stocks here and at
Santos went up T1.154 bags, A sirike of carters is an-
nouneed to begin on Monday. The weather coutinues favo.
ruble with sun and rain ok eloudy by turns,

Commiswarion’ Prices Shipper s’ Prices

Decemler 10.. ..oouee [HOUEH Nominnl
N G310 68100 63000 to (3100
- 62000 Nominal
N 63000 63000
. G800 68000
. ($200 68000 to G$100

N. Puanta, December 15th 1906

The rise we noticed at the end of lnst week could not be
maintained as the New York market did not in any way res-
poud (e the good intentions of Europe, but went down steadily
under a rather inexplicable, at least for us here inexplicable,
pressure to sell. The quantity  afloat for arrival at that port is
relutively light, the visible supply of the States is at present
about 6u8 000 bags below Inst yenr’s and  the whole gnin from
the lowest in August with 3,165,000 bags is ouly about 900,000
hags, conscyuently pressure cannot come from there. Oflerings
from Santos must be light for obvious reasons and those from
Rio ean hardly be excessive so we must dismiss this expla-
nation for the fadl also,

Only one alternntive remains and that is that disappointed
bulls elear out bag and baggage from an article which hus so
far continuously moved contrnry 1o the predicted course and
which scems hopelessly compromised by overproduction,

Ouly outsiders, steangers to the artiele, however, ean aet
like that, as the statistienl position of coffee in the States is ne-
cording to these figures rather favornble. We, therefore, think
that a reaction from the low level attained, which is equal to
G 78 eents for New York type n? 4 spot in New York ( the price
ruling in Santos is 8 578 conts ¢ and fr ) will be inevitable, the
more 8 as the Syndieate bas gained tresh strength and found
pew menns (o hioder any exportation of higher grades at Ame-
rieun or Kuropenn parity; we henr, moreover, thut lower grades
down to type 0t 7 will equally by taken up by the Syundicate.
Under these cireumstanecs it is most likely that importers will
not be in n hurry to dispose of their holdings at present low
prices, but rather wait for a better selling opportunity.

Sinee Thursday we notice stendier feelings everywherennd
nonin of shout 3%, can be yegistered from the lowest. This
coineides with larger purchases of the Government, it having
bought on nvernge 50,000 to 60,000 bags n day, being assisted
by the purehases of near month's deliveries  through one of
the Invgest nntive fivms, which deliberately pushed prices from
15150 tor type n? 4 December-Junuary delivery to 4$§700, nbout
the prive at which spot goods are taken up by the Syndieate.
The whole move looks like an atten:pt to corner and, if earvied
cn with the same determination as heretofore, seems sure of
stecess, nuyhow the consumming markets will not get much if
any cotfve from here under these conditions,

1t remuins to be seen now, whether the rumours about the
Central Government joining this huge coffee denl will prove
correet; should it he so the retnninder of the erop need not go
begrging for aceamodation in the consuming markets ; but how
much will this remuninder be? It appenrs to us s if idens about
the quuntity of coflee still to be bought, should present prices
be maintained or even pushed higher, nre somewhat misty, and
Ingo's advice *‘put money in thy purse’”’, would be most timely,
“do not let it be little’’, we feel inclined to add.

With the enormous dispurity existing between the con-
suming murkets and the market of Santos, the free export bu-
siness has pructieally dwindled to nothing and a few thousand
bLags of medium or lower grades only are sold occasionally.
All quotations are, therefore, nominal.

At the snme time we have to state that there seems to be no
desire whalever on the part of consumption to diminish the
existing disparity, which need after all not surprise us us up
till now about 9,000,000 bags have alrendy left the country, of
which, say 1 1/4 millions for aceount of the Syndicate, so that
about 7 3/4 millions were destined for consumption against 11
millions of bags, in round figures, for the whole of last crop,
1905/06.

In case of need, the deficiency cun be made good out of sto-
cks existing in the sen ports, no more being required for bourse
operations, it would, therefore, be very imprudent to rely too
mm-hton the price-enhancing power of this newest trust develo-
proent.

The weather continues favorable, hot with alternate vain.
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MANIFESTS OF COFFEE

During the Week ended December 14ib, 1906 | !
. DATE |NAME OF YESSEL| DESTINATION SHIPFERS n
RIO DEE JANEIRO . E AGS |mn..
[
DATE |NAMKOF VKSSKL| DESTINATION § SHIPFKRS waus | Torar . 14 do Skien .o |Ornstein & Co.....e 125
v do Christ . Dabelow......... 250
__,{ ,,,,,, — > 1‘1: hlockolm do 200
. ianPri . ! N » do do Carlo Parvty & Co.. 500
Deﬁ. G Caxnh:ll:l’v ince|New ¥ :;:k e :V JF.MeLaughlinkC 5.AMD » do Westorviek.. .. (hls:uv Triullx; & Co. 125
justay Trinks & Co. | LaW 6,545 » 10 Helsingfors... . do 200
" 3 . - » o Cape-Town,.. . 1A J. P Clarksnt.... G5
» GlColomia........ Havre........ Fu,,cu Crhan 1,500 : i{o » Ido Norten Megaw & Co ()0
- . N . Tha .. o routheinm. ... Engen Urban....... 120
s 7| Mor nw‘;lu....... Tnem‘i; ...... { (I:ln odor Wit » do Mossel B . |Nurton Megaw & Co o
. o W Lo . do Aligoa Bay ... do o0
: do do :(«r » do Norkopisg. ... i Carlo Parcto & Co.. 126¢ 18,450
> ::u ::u ,: ! o jBoun........... Antwerp...... do 7450
. o s 'l‘“w"l‘l B do do  ept L Ormstein & Co,,. l 260y
: 4 R llllx:":.l :u“h:ld(( & ; : (llu |:n da "Eugen Urban. 1,500
il v & Ca ; du da ¢ 5
» do do ! [ 144 s da da
e > do Lisinny
> 8iBuffonm.... ... iNew thleans.. Ovpstein & Coo.o,. ‘ » do " 641
» do dn Theodur Wiite & Co, .
» do da tho Pureln & Un 3,74
> do i ¢ Ut ban | 43,72
» do du H eod, Bl & U
- SANT
2 O Brasile....... EMaran e, oL Siqueton & Ut ANTOs
2 do do Nunes e Su & R ‘
1! P . Pinto & Coloo
: :‘3 \l:lrlllldu- . /"“llm\ lmv“m‘ e !“H DATE 1Numulr VESHEI | DENTINATION : aHIrFRRN E naun ' FTOTAL
» do do S Cabrad & Cas L, fon e e
> do da V. Priie X Laadies te i [
> du FTutoyn oo Ao, Raonos & Co Dee. 11 ¢hde ool Londen. oo Pivorge W, Fanor.,. 2440
> do Mtnewatiora, ... . Dice & Do [ ‘ !
; s N0 Bawn oLl Antwern. oL Hobwarthy Elis&Co 120
» 0 fllﬂgfllt;n l\lunu-v;dm. L Denstein & Co . i : o Beisaes, o, D, Muarlins...... IS 150
» do e Cantro Spbva & 1 HEn
> do Buenos Aires. AT P Clakson. o » 12 Ragia....... Hanbury L ]
. » g sher )
s 9 Tucuman ...... Hambure cpto Thewdn Wille & 00 1o » im "
» do da o Chnistein & o oo ’ do Kefmidt
> do do da 0 > i Noeark
> do B Ea—" [ TIPS . S » do Satles Toledo & Co. biry, 76,052
a - do da ol vinsray Prinks & O s . ) -
> do do du Caplo Pareto & Co o » }(n'nu.l.i ,,,,,,, \Mw k& Co. i
. do dar .» L [ ; o
3 do tha ot & > i i da
» du Christisnia, . .. nm B Wille & Co » | ! do
» da do Ornstein & o I > | do ! s 556
» do Stockobne. Theodor Walle & 1
» do Gothetey da v s 1ML of Bt
N o Copenliazen. .. s —
» do Ao 159,169
> do Koeniusbnru... JR— .
> do Hergen C Tabelon T
> .}(, :v..ﬂm ety Trinks & L The coflee sailed durlnq the week ended necember 14th, was
: do (lnlll.:“ i Sarten Mesaw & Co. T c”““ﬂ“ed to the following destinations
> 9 Poiton......... Mapseilles... . Sundey o el . R : ‘ °
» "uh, i Cavbe Pareto & Col yored ‘x NITED ‘:":‘_‘l'::‘“‘ coanyl BIVERT ToTAI cRoP
» do Ao ot Ao S ITATES Changan | | BEATE ; wix | TUPATR
» do do dio Faugen Urban o e [ T [
> do do o Ounstein & ol | | i ; -
» do i .|.., da I.Il.»mlugv‘\\’m.» & Riv,..... 19,499 0 Sk [T [ u_vi 2,179,425
» do Salonied .o sty Trinks & 0 - Rante Tt - L - B G0) T 3, Nn()
» do A .. i i i
» do Constantinuple v [ . e !
» do 1 iy Trinhs &t i lumt”i . R . ; l
N a o P etes & £ . 106 1907 {1206 s Lo e~ L - [ US2A%L 9,213,256
des _ H H t
: :{x e L Ppub e L ST 14temd «‘s,‘,\ S - 1 —_ s 5,778 6,610,660
> do et & e ' . i ! i i t
» do [EUNR a . o
e B Ten i
; :}; 'lfs'; ' “\”,\”' s VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
» do L Dadebow - Week euded
B o rppedeine & Ce [ [ S e
. do CGiastay Teinhs & o [ | ;
» do Piota & Co T Deo. 15 Dee. T Bee. 140 Dee. 7 Crap to Dee. 14
» do CLopate . } .
» do (,.xlu;. . i ) e e I——n—»
: .:.. Vi . :'_;..-x\.‘ I'.r;a! . (‘r' w E ([ [ Bugs £
. “ AT K B0 e et oenenaees ‘ oS0 LT Y81 ,i 2,0142,653] 5,488,291
. et & O i P
: i e ,_\ ;! Ve ] mantes e o EZEE
Total 16 LT ool § HAN N
v Chde. i Nerton Moz L6 g
F do i f . ! PR 1T/ SUT DU : 10R,012 Lot 6,497 5091 12,808,668
: do H - . ! : : i
» o ' ! ., -
» do fia
: OUR OWN STOCK
» 12.Chili.....ooos | Bapidvanx < Caro l'dl'|"" &l :‘ RIO : Stoek on December 7. 514,355
: gg 3::;] i ! . 0 Enteies sluring week ended December 14 97,015
» 12 flapacy.........|Porto Alegre.. ) 611,370
> do do Londed (Embarques) for the month oo oooviin oonil 64,430
b do do p—
: do Stock in iKio on December M................. 546,940
; gz Stack nt Nicthervy sud Atlont on December 7 144,390
» do Polotis. . cavs-- Spqriet Entries ut Nictheroy plus total embrrgues 74,541
» do do Zenba, 3,012 actuding transit. ... oooo e resernaaes
s 12i0rita..........| Valparaiso.... | Engen Urlan...... 200 e ' . - 218,931
educt: embargquens nt Nictheroy nnd snilings
. . stein & €
: 13 j‘*"‘"&ﬁ"“'" Pe“”“’l"l‘;""” "\Ol“l':lf:r':'&"( 0” during the week..o.viaiasiiesscennras 98,833
a do do Zonha Ramos & ( o s
> do Conri . <A Biqueira & O Ntock nt Nictheroy nnd aflonton Dee 14....... 120,098
» do Para .. . Gustay Trinks & Co. -
: do t:u ‘I)--nhlﬂ-m"-;"é:: & Co Stock In Ist and 2nd hands nnd those nt
stein d .
» o o Pinto & Coert 4,915 L on December 14.. 667,038
SANTOS: Stock on December 7.....oee . coereen. 1,871,608
v 14| Rugia..... . {Hamburg ... |C. Pabelow oo Entries for week ended December 14....... 366,076
» do do Gustay Trinks & Co
» do do opt |Theodor W ille & Co 2,297,684
? ﬁo -:u l:ll 2{":“;"(Jr(y Co - Loaded during sume week.covovveeraveroess 303,215
o do do ntaod
» d 1 Gustay Trinks & Co. —_
N e ﬂ: do | Eugen Urtan Ntocks in Santos on D beri4............ 1,934,469
3 do do do Muaoel P. Tei . . .
> do skrona.. .. Theodor Wille & Cn Stocks in Win and Sastes on December 14th, 1906 g,
Carl N 14 2,601,50
> do (xnﬂbmhurg.-ot e "'[’ Co. do do  on December 7th, 1906, 2,530,353
: g: Cnpenlmb'-" . t(l)'lr:nll:tn‘;“C‘ﬂ Y do do  ou December 15th, 1905..,.. 1,848,855
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FORBIGN BTOCKES

Dee. 8:16  Dec. 1/1906 Dee. 9:8t5

. A Siaten Ports. ... 3. 168,000 3,096,000 4,038 i)
:’l:lvl:e e 1897000 1,779,000 1,999,000
(TR T 5.066.000 4.875.000

Deliveries United Nintes 117,000 144,000

Vitible Supply at tinited
Riates porte, .. .....

4,630,010

4 046,008 4.022 000

Weekly Report of (he Companhia Registradora de
' Mantes. Sules registered on the basis of New York Fxchange Standard

No. 4.

Ry Cablei—

Sales fur the week ending Dec. 15th.. .. 159,000 hags

Clusing quotations for December ...... 43675
» » » January .. ..... 48650
B - » March.. . 435625

A correspondent writes us ns follows: —

Fiondd pratubility o goodly amonnt of the Toan of £3,000,0600 will be
reqguired tu pay margins ot former purchases,  Let us diseriminate @

Bags
Arbuekle & Wille shipped together in October. . . 450,000
- » * » in Nov.... s T, 000
1,180,000
Say 400,000 Lages of this was for their own afe or gecount of
: v 400,000

elients. oo

ahipped this montli.ooeeeea

1,090,000
50,000

1,280,000

Stoek with Theo., Witte & Cooysay.coonnenone P

i Teis not of course known how much was bought before in Europe

durisg Nepetend

It s, hewever, kuonn that sueh purchases were effected on Govern-

ent necstint. _ . )
ftwitt be pememhered the fra, 35 quay Havee was the price stipulat.

ed i e firs contrnet us the basis g in fact this prices of fes. 35 quay
Havre is eigual to 41000 & foand af this nll purchases made so far would
On tuesday lnst, the near month fell to fes.
4t Tha« there an Loseof fes. 15 per 50 Kilos on 1 1/4 millions purchased
Lere wad 371 mindine prolably purchased on the other side.  This loss of
1 ey, per a0 kilos i equat to ahout fes, 18,000 per 1,000 bags or fes.
I3, 000, 000 per 2000 000 gy the figure most likely representing govern-
ment’s lhl‘!‘*"ll[ engmtenients,

It wotthl not be sarprising if payment of this sum i3 now exacted in
“order to heep margns clear g Whatever remning will probably  be used
ws new psegins for turther purchases, but how will all this end ? If
Ehey vuptintie to buy even now 3/ to 56 sbove European market values,
the margin of 207 iy immedintely, or rather ipso jucto eaten up.
Shonbb i etfear prctn not be exneted, which of course does not secm
probabde, by ot zing thess £3,000,000 as margin d to 6 millivns of hags
of collee ennbd be Tenighit, provided Baukers on the other side wonld upen
sufficient eredits whnck Ddonbt.

i
Postumd in o the Syndiente,

Risd iy
SR, (R
REHTITRUEE
4,000,000

i TR

Present stoek, visible supply
Arrivals Smntos T oontns estimated,
#t Rioand other poats. .
Other conntios.. .

ecapwtpiion T manthe . oooooooo e

visibie supply June S0l BT 0L 15, Bt ghiid

of which Government now owny 2 mitions. How muel more has
the Gavernngest stidl to by ?

Besides 16 present conditiuns continne and the Syndicate is the anly
shijper ik, conseqaently, pays alf the sueiax itsell what becomey of the
grnrastee for the lown

You, e wellac evergbady ebse o must have wandered st the steady
derdine in the New York market 3 ibink 1 have found the explanation:
itk taat Sieleken’s feiends, Havemeyer & Co, the sugar people, wre gaing
out of the artiele, and wont have anyibing o do with it anymore,
Perbtipe yon s tie Yankess ite ways 0 sl how they chaek up oa
deal cianpletely 3 < ohoet tien out as they expeeted. That surely
Wt b the o They have eleared vat of their position fur the
near wentie, Deeospbar, and are now sefling their for i
Dhverulorr guietant v for futures oo D Noobis wortht .
eqiin aiend (o A Dot Former amd 38500 for the atter type, e,
o for New Yorhoworant cose i s, sartax inelnded, )

Phiea, Wil & Cal pay for Noo 4 here A8T00 1o 488 0 amd for Noo 3§
perbaps Divrcis more. Froovoeu tinok anybody can stand this for any
length of tige ? ’ T )

Norror Eorrog or B It Our corvespondent is, we think,
mixtaken on two fundamental points g tivst, that the voelume of

volse erop will vench 1S 000 8 tor Sao Paulo and, secondly, that

Lthe fuisis on which Government horrowed  was 55 franes.
The maxincwm lewding, it is trae, was 35 Tmnes, but as a
mutter of fuet Havee priees for the last five mouths never exces
ded A7 anes and at the worst the deticiencey to e made up
couhl not on nnaverige exceed 5ot fenes per 30 Kilos, which
on 2,000,00L00 Lirs wotthd be 12,000,000 to 14,000,000 franes,

As regards the volume of the erop we know that there are
estimates, by woll infornued parties who have excellent meany

of petting infornution, that put the current 8o Paulo erop at
18,000,000 hags and the conming at abont 600,000 hags or, in
:lﬂl, 24,000,000 hags.,  The way (his has been arrived is by com-
puring what has come in (16" ) with the eoffee expected to come

in (34°,) from the districts under observation. But with all due

deference Lo a sincere attempt at necuracy, we cannot but helieve

that there isn mistake somew here or that the particular distriets

covered are not represenfative of the whole area, "
The estimate we refer to is as follows : —

1906/07 Sfo Paulo............ ves 18,000,000 baga
1907 /08 " e 6,200,000 '
1906/07 Rio and Minas....... 3,750,000 "
1907 /8 " e 1,250,000 1!

———

TWO CrOPS....ovvvvvrenrrvanronans 32 200,000

Phe Government estimate for Sfo Paulo as long ago as Sep-
tember andmitted the possibility of the two crops renching
20,000,000 bags or 14,000,000 bags for 190607 nnd 6,000,000 bugs
for 1907/08 ; but it must be remembered that such stafements,
contrary to what had been hitherto the ense, were perhinps in-
voluntarily eoloured by desire to muke the position of planters
appeur a8 desperate ag possible in order to secure the assistance
from Congress indispensable for the Valorisation scheme.

Phis, we believe, has rencted on opinion in general and lead
to exagperntion generally.

‘Phe grounds on which the conclusjon that the current erop
will reach such enormous figures are

(1) that the stutions on the Paulista and Mogyana lines are
still so replete with coffee that when it hecomes known  that
spuce is uvailable at any particular stution there is 1 rush from
ull sides to secure it

(2) that only part of the eoffee offering enn be received at
any station along these lines ;

(3) that from some distriets littte aud it is even said no co-
flee hns yet come down.

The weak point of ealeulations bused on the eoffee entered
and in sight at stations seems to us to lie in the impaossibility of
estimating, even approximately, the smount of coffee still on
the plantations,

If, on the one hand, the enormous entries and anxiety to
get eoffee to market points to an unpreeedentedly lnrge erop, on
the other, they may be, in part at lenst, thejresult of unprece-
dented engerness to sell coftee before the surtax was applied and
to tuke ndvantage of relatively high prices,

There has no doubt been some new planting along the bor-
der of Minas and 880 Paulo hut not on u seale to aceount for
anything like so enormous an inerease 18 from 12,000,000 bags
(nllowing 2,000,000 to have been counted in the 190203 erop)
from the last record crop of 190102 to 18,000,000 hags, as now
anticipated.  The wenther, it is true, was all that could be de-
sired, but so it was for the 1901/02 ¢rop, whilst, in spite of new
planting, we are convinced that the number of full bearing trees
is less now than then,

Unider such eircwmstances the only guide is statisties and,
even that may, of course, be blinded and made unrelinhle by
abnormality.  Let us see, however, what they point to.

Up to 14th December last entries at Bantos wers 8,709,191
or 163.7%, of entries for the same period last year and 131.2°, of
those for 1901/02,

Onthebasisof 1905/06, entries this year should be 11,430,983,

" "g01/02, " ” 13,336,548,

Allowing for the coftee kept back from 1901/1902, supposed
to have been 2,000,000 bigs, nt the smme rate, 131.2%, as for
netund entries, this would add 2,624,000 bugs und bring the to.
tal current erop up to 15,960,548 hags,

Ineluding 3,500,000 for Rio and Minas and 700,000 for other
ports this would bring up the maximum to 20,160,548 whieh is
close 1o the Government ealeulation,  We, however, regard this
us nomnximun extremely unlikely to be attained by actual en-
tries, 1T some planters hurey cotlee down, others are certain to
keep it baek and, whatever the erop may be, something will be
Teft uver for next season,  Our own impression is that entries
will not exeeed LHOD 000 at Santos, at most, At the sutme
time we have admit that itis merely an impression, Should,
however, more come down this season there will be Jess to come
pext. Che two S, Paudo erops 190607 ad 190708 woe shoutd
be inelined to put at 21 millions, maxnum,

From Messrs, Willett & Gray's Weokly Statistical Sugar
Trade Journad, of Nov, 15th, 1806z~

The erop movement in Brazil vontinues very free, contrary Lo expe-
“tations, ns the shipments down to Sautos cannot possibly G clearal from
the port in the short two weeks Befure the eXport surinx commencas.
Latest advices puinted to u deerense wf receipts, this opitian being shured
by severn! finms. It looks asif agood many planters are mistuken as to
H’m nature of the surtnx,  The vvper of the Coffee ut the time of decla-
ration for export must pay this extra export tax in ‘gold. 1Uis not an
inlumd tax on the planter, beenuse e fast holder or vwnerof the Coflee
pays this exten duty when itis to sent out of the porty Therefore, contri-
buting to the present receipts vannot possitly secure any benclit te the
plauter. However, the Coffee onee brotmght down appear suninota secend
time, and it strongly emphasies the faetof the exeeedingly rapid nurketing
of this erop and nec arily a small percentace of the totnd wa be exprecte
for the remuining 7 1/2 montlis of the seasan. In severnl se sous twoothipds
have eome into sight at this tinte in November, and on this seale the tertal
would be around 13,300,000 bags.  The requiremvants of eonsimptiog are
sueh that an wmonnt like this wonld feave lictle or no corplus. Itirwere
atl avaitable, but instead of this the Guvernment 2,000,000 Lags will not
he for sale, nnd before the end of this erop season the old reserves in cons
suming markets will be reduced auain.

The Visible Snpply of all kinds of Cofice for the United States. now
at the very height of the movement, is about 200,000 bays smailer than a
year ago. LEuropenn and Awmerican Port deliveries October w (Lout
1,750,000 bags, and this month so far the deliveries are on the same scale.
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There are strong favorable points in the actual position and are sufficient | Viewi resent posi
proof that values are (_lepres'sml beyond reason . :l‘he turn in affairs is at nlmm;:y' ::vgv ;:ir';:upne :‘::pahlﬁﬁ::‘l an:l;ln nut:look .I'or Coq'ee_, Jresent
hand, and smaller receipts with a proper appreciation of the certainty of a matter of common seuse to take udvunlngc?f lTlevs‘;:ll::li:::d itis simply &

small crop next season will bring an adjustment of prices in line with
intrinsic merits and consamption in excess of average préduction, and
furthermore, that Coffee is the chenpest of all leading staples.

The Brazilian anthorities are determined to continue their measures
for the better protection of the Coftee industry.  The new Administration COFFEE PRICE CURRENT
taking the reins of Government in Beazil to-day is openly pledged to For the week ended December 14th, 1906
3

secure relief to the planters. It may require more time and paticnce,
but good results are to be expected.
As to present prives, they huve beendriven so low that they
< ry may be . Dee. Dee.
l_egarll.m as absolutely safe, and the next thing to expect is n rcucliu{l in pEsCRIETION 8 1‘0'
line with all natural reasous for bigher murkets,

Dec | Dec. | Dec, | Dec. |Aver
1 12 13 pZ} nges

RIO N 6. per 10 kiload |10 ( - =
! 4.221) 4221 4288

max, {
A correspondent writes (rom the Ararnquamn district under date of PO T § [ T - - _
11 Dec, as follows :— e, g i L0800 4.0851 4.109
¢ Price of c('-le' at Santos b i’m; 45000 per ten kilov,eost on pluntation wONLN . e, iy _'.:'. '3 | 401! . _
works out as follows dueting expenses for freight, hauluge anld (jmns. (5 4 lamg) % Daow! sl 8w
commissions the value of 13 kilos coftee is here 48000 Jexs 400 reds benefivio = ‘
(eleaning), ur 38000 for gomd avernge, and 35700 for inferior, more or less | ¢ ::'i" ! 1 - - .
aceording to freight. Inlund there is no ddemand whatever, and the little ; ! i 3818 8.813] 3 B
business that is done is for futnre delivery, nnd at prices considerably i
! vaver) * ) 4000
under 48000,  Transport remnins as diffiendt as ever, and all the railway » Good Average 3 sm l;:::) g'.::z jg::: ;g;: ;i"'m
sheds ure still full and overflaaing, whilst coffee is arriving every day | N. YORK par /5, ’ : ’ .60
from the plantations and the mills.” ! . |
Lot NoT, et R b
i s s » . i 7 0b
—  Optican . '*“l*’ S 34| 680
sl @ : : . 6450 han 5 5.5 50
Messrs, Nordlinger’s Report of Nov, 1ath says: — i . : a.gn b bl 5bg
iy * HYH0 o0 it -0b
When the receipts at shipping ports fall off to noderate quantities HAVRE, per 5o trin | | ey B
(which should soon be the enseic then the Gavernnient purelases witl be Opti f i
i © - . N Mlonm, .o, LI i
felt in the market, and will rontinue to be telt until thess purehases are v Dee. S1.Th 0 0
completed. But what witl be the status of this Government Cottfer 2 2+t 2 Mareh N 4»':,;; i T‘;: :f‘ ',"' ‘“~2‘_’ 40,46
® in not to be sold before December 31t 190777 This may wean that it s s May.. 43 50 41 m'f:-: 3 :}“—‘“ "U'T,l,
then to be disposed of . Think ofit! Two mithon bags to come on the HAMBURG per 3, } i Lz
market in addition to what the pext eropaaay produee. This @ ecertaindy Oplicur T * i !
not a healthy state of affnirs. and weare afraid will prove o foe o P el ¥ "":““" !
c.iully detrimenta} to a developuent of the legitimate trwste in the mean. v Marel
B ere ke | te vireulating that 1l o awl 8 A
here have been reports cireulating that the next Fio an Santos | LONDON )
crop (107-1908) will be ouly sme-hallsmd possibly only onetiind ofthe per el
present erop  There js e Jdoubt that the trees o Braztl have been 6 pione whiflingn
wenkened s great deal throush the enormans erop this vear, and from this Y Maren
eause alone there must be a vonsiderable reduetion; bat weare not jus . .
tified at the present time in ealeuluting the falling off fu the cropat
ntore than one-thind of the preseat one, wiieh would aive neropof
about 9 12 mitlion bags, sufficiently Tow to wipe out eutively the exeess SALES OF COFFE
of the production of the present crop year. Fhie guestion will then ariee, FEE for the week ending
whether the fulling off in the production is assured forn sevies of years D e -
3 P P - L ¢ e, 1414 .
or whether favorahle weather comditions ean reinvigorate the trecs safii- | " Dee. 7:1908 Dec. 15/1906
ciently to give them back their sull hearing power. e 48,000 28,000
H 206, 0 174.47(, 39-95‘)
p ; ny)
1 SR 243,470 67,930
From Messrs., Willett & Gray's Weelkly Statistival Sugar
Trade Journal of Nov, 8, 1804 — X . .
o rain fell on the Leapolding system during the week ended

Notwithstanding the vers rapd movement of the current crop the December 1th
world’s Visible is merely 60 GHE Loy farger than n year nee. As the :
aurtax of three franes Gilhont G0 centst a bag Will vompnienee tn Santies
December 1, it is diffienlt to torncan iden of the total Santos exports this
month, ¥+t they must be fimited to the capawity for Timodling and despat.

ehing the Cofter, T0is now presunied that purelnses capart from the goy-
ernment; are alrawly completad of the quantity that it i= phovs cadls pose
sible to ship ont in the short Uieee weeks bufure the surtay B tne, el

consequently o material falling ol in rereipts is almost vertain, Consers
vative proplesay that receipts will soon he sbler, but the wegeral feeling
is that o deerease must be near ot hawl, Other vvidenes s renvineing, as
many plantations have shipped down all the Cofter of this erap. We SOLICITOR OF PATENTS AND T DE

are privileged to give thie foltos e report, whish ieof duadde taterest,
fwhat it

showing the extent of productin five plantations this seasan e l
expecled next svason @ ‘ OF
Total output Fstimanted yiehi |
Plantation 100607 TGOT 1% i SOUTH AMERICA
s el arrolas 3,000 puppebars

Pinhal. . oovieiaanin

Palmital....oo0us HUIXELH " EARITH »
Serra..

el 1/ t BUSCHMANN & C..
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Braziv)

400,000 arrobas 121,080 arrobas

ha is 15 kilos, say 4 arrobas to & bag of Collee, therefure, as
< this season, these five plantuations estimnte
50 bages, or Jess than one-third

An arro !
compured with 100,000 bag |
their yielded from the growing erop s J0,L 5
of their hnrvest this season,  Further reports of this sature nre voming in |
all the time, contirming in unmistakuble terms the smabl yviell to e

i
|

expected for next senson. The true conditions point to almost a erop

Caixa do Correio (P.0.Box);314 — Telegrams “Buschmann-Rio’’

failure.
| World’'s Visible Supply of Cofiee
| ON THE 1ST OF EACH MONTH Deliveries in Europe Deliveries in the United States
N i - .
1906107 05— 1506} 14— 1905 | 1903— 1904 | 1K02— 1503 1&)6—1907‘1905—1906 19041905 | 190819031 1906 —1907 | 1905—1906| 1904—1905 | 19031904
i | ! | |
1
Ju 11,900,000 11,268 000} 779,135 700.61
Anpgust 128000 115 0m| 860,470 i 458.0211  639.057
Beptenihe o0l BoH 461 -U8LL - 509.004
Octoher ! 1,634,279 1. petgied 692,020
Novembe ol - 641619
Decembwer. . (;m"f“
Jauuury . . 503.l"’
February . 493'0'-".§ -
March. . »%'5;:
April.. L) . 7 - 0,2
oy, 10235, 157 { 121297 000 o] snhos 2397585
Jone’ L1171 7| 111682 086 L T0Ew G158 Wodm| -106
e - 0.
I - ! -
Total B B IRISRe ] IR | 2:499.008) 8.653.315) 9.184.802] 9,260.651 2.205.191; 6.suu.sasl 6.687.673! 6.638.036
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Sugar  Favket

he following are the closing quotations on Dee. 6th at
Campos, Bergipe, Pernnmbuco and Bahin,

Camipos Bergipe Pernambuco Bahis
White Crystal. .o oveannt . 210—=120 200--210 — 200—210
Yellow erystal....oooooeiiiaee — — 200—210 -
Mascavishos. oooov i oeeenns 150170  1530—170 — -
— 135 135 —_

Maseave good
»  regular...

— 125130 125—130 —

= medinm,

Hegundo jacta. ...
White uzingo..ovveecenonn -
White 3* avrte
Homenon. . .

180—190 —_

43,375 lLiags
44,239 »
225,758 =

Entriss at Rio from 1st inst to date
Clearnnces ditto. ... ... ..
Stoek. oo AN

— ‘\lnlkvt firm for erystals,

Shipments of sugar from Pernambuco

September  October 2 months
Brazil North. 2628 1,343 3,071
Dy Seuth... X 2,100 4,030
Othier countries 3,341 5,736
Total ...l 8,784 13,737

IFrom Messr=, Willet and Gray's Weekly Statistical Sugar
Prade Journal of Nov, 15th:—

taws, —TFie week under review has developed n marked stendiness
in Use general sugar situation, mostly in consequence of the light offer-
ings unde wnd the unimportant Iusiness effected.  European markets
Biade one mere of their almost regular recoveries from depression, beet
sigar advineing fron =<, 0 3/4d, o 8. TG T/2d., with the close at ¥s. .
for Nuvember delivery, \Im\nn[z no finnl nnpmvcmenl for the week, but
rathier wn easier toe seain, which wight develop weakness soon.  Beet
fur delivery in May iv quoted at Bs. U 3/4d,

Frtries of Sinesr at Pernambiieo daring the month of November were
e folions

Bugs

el
R

1iferenee in Tinni, — 44,

The United States fean ports summary to Nov, 15th in tons shows
166 wgninst U1 e the smne dute in 1903, aolecrense of 8,167,

Gatton

Shipments of Cotton from Pernambuco

September Ovtolier 2 months
Irazit North. ... T
I Renth,, . nh 947
Cither Conntrivs. ., .. .. ... e 1 Hld
Totalooovean., Hld a2 1,602

Fastries of Cotton at Pernmmboes during the month of November were
s follows

Bades
1,103
RN

Shigping
AERIVALS AT THE PORT OF Ri0 DE JANEIRO
During the week ended December 14th, 1906

Try the dellcxous ana

we]l known brand of cxgars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX -~ BAHIA

Never smoke other eigars than
The NTENDER

hecanse, besides being nromatic aud delicious, they are THE BEST.

The NTENDER.

I When buying cigars, nlways nsk for

WHOLESALERS :
HERM. STOLTZ & CO.— RI0 DE JANEIRO

15-12-06 V

. TON- ,
DATE | NAMK OF VERSKL LG wiw HAGK é rROM
Dec. British.....] & & 2,245§Cunlil!’
French ..., do 1.971 Bologne
do do 1,893 Buenos Alres
T Tucuman . German. ... do 3,006 Bantoa
7 Fangueiro Brazilian, Behooner 153 Prado
Bi{ Quinto. Isalian 8, 8, 1,177 Genon
Bl Eirgil. Rritinh do HI Sautun
8¢ u-uu‘nla Brarilian. do 2N 2. Jode Aa Barea
W Nord . }nnn.h..... Barque 2,505
9 Homer . i do B, B, 631! hew Yurk
9 Indiana.. | do dor do
9 b, Strgmum{ German..., do
9 Eriangen . i “ do 7 Bremen
Sl‘ﬁhnsmd.. Hrazilian ... do 7 Bautos
10 Magelian . French..... do 'Rordesux
10! Atugus. !Brazilian. .. du | Vietoria
10 Nudux . | British..... do | 52' Buhia Blanca
10 Sicilea, o 1 Ttndian, . do | a.504 Buenos Alres
10 Ruds.. {Rrazilian.. do 161 Paranngul
1074 uwlma Fiench.. . do 2 1% Bantos
It Reindeer . Hrazilian .| Schooner Rahia
11 Urita | British 8. b,B: 'l Liverpool
P Murupy ! llrulillnu. P do MM Viet rin
11}8. Jododa Barsa.! do do | R i, do Sul
11| Gaod News. ..o, Anmru an., Schoonor 677 Baltimore
1| Dous .~lml):o: o 'Brazilian.. .. do 10! Calo Frio
117 Estrelin do Noste. | do Iy
11 Jlaneta .. do
W2 Ay dler s B, B,
12 linda. do
12 Civde do Buenos Alrel
12 Chili . do do
12 Ebvica . Sehnoner 225 Huwburg
12 M. Thomaz, do 1,161 Roston
12 8. Jodo.. do B Macahé
12 encedor . do do
3 Hannah M. Eell 8 8, Cardiff
13 Amazonas. do T Pari
13! lratsba. ... do Pernmubuco
13 /nide, do
13 Bowun. do
13 Rugra do
1.3 Lompetido: Schooner
- There.r Ila: e, 8. 5.
11 it m do
W Teviotadale. do Cardsf?
14 Ké Humber to do B Genon
W Daimata....... A do 53 Buenos Airea
1 ltaspave ... oo Brazilian, .. do .l). [ Purto Alegre
|
SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended Decemher 14th, 1906
TON-
DATE 1 NAMK 1F YKSHE) Flae ne NawE R
i .
Dec, 7 (olonra .. Freuch 8, 8. : Havre
T Moravia. Austrian do 268 Trieste
7 Industyial. *Rrazilinn. do X Rubin
v Argentino, Spanish. do 'Suntos
T Garcra.. .. Renrilin do 33 Antonina
T San Nicola German, ... do 3,041 Bunt .0
N Dunblave.. British..... do 2,402 New Orleans
K puaffon . do do 1409 Santos
K Croudade Ambers.. Chilian..... Belhooner 4t Punta Arenas
Ko Nabud . . Biitiah.. . ML 67 i Buenus Aires
N laranagid . Argentine. . du 'Parunagnf
H Morrorra, Nuorweginn .| Schonner Gull Port
W feenn, Gevnn, ... Harque Port Eads
K Fmiie, HWiazilinn. ..} Scehooner | Matjuhy
~ Jorgr ; o do b Frio
9 Foasi do N8, ! Mundos
[N PR ! de o sAntonina
o Manema. i O34 Pevnnmbuco
N e da Y Muossard
4 Pareon .. do Sl Marseilles
G Tuernman dn RLELLIN BRI REEY
G dtapacy . do T 1o Alegre
§ Guaran 3 Maeein
M BT (TN W Vitla Nova
Y Harrend (Iureen. British. Ll Galf Port
Y Nuowdon do ¢ Lath Barbados
S Vo dbensr  [UPPATIFTTON q0 Calwg Frio
lt\‘\n:/u' L i
IRV TN LT I i
(R TATYT T i |
10 Cartaentes. ! LAUNRio 6 do Sul
16 omeera lnllhh .. ' PNuntos
Voorata L dao da 5,521 Valpuraise
U ¢Sar Brazifivn. .. » do £ Ubatuha
11 Ausara. . do ¢ Selioner

t Cabws Friv

U Dhons Amtigos s dy

11 Gama e o

LN francisen, da i

1 e K8 31 Seuthampton

12 Chis,. . s .. da t Hordeaux

12 . iz o Aney Pard

12 esser s . o 220 Pernmnbuco

o . Schawner B Cader Frio
da

Ly A s K. S,

13 3uerupy. do

LY Satus no. dn

L Corbe.. do Sul

13 Camaens i

U Ddeer war . Hnrqm‘ autelphia

U5 Monte ,Ilrgre Schooner M Labupoana

H Rown .. Litierman. ... . 2, Brewen

14 Rugia N o i 40139 Humbiog
141 Rudds, { Brazilian... o 161 Hajahy

M Kakia, .. L Gennn .. do 3,100 Santos
WiErtangen . Cooef o do 28T e

W Carniina,. IFrench dn ' do
i avgola do &, Juio da Barra
1| Sefie. .. iNorwegian .} Rarque 1. Adel ide
Hicanara - tadinn | Sehoouer 1AL (-uh Port
14] Arah. . Norwegian .|  Barque Haiti

14 Retndeer. Brazilinn. ..} Schooner 62 Pernambuco
MHS. joie do de B0 Maceid

14 Activo I1.. do do 33‘(,‘111-0 Frio




December 18th, 1906.]

THE BRAZILIAN. REVIEW

ARRIVALS AT THE PORT OF SANTOS
During the week ended Decomber 14th, 1906

THE FREIGHT MARKET

British. Fairplay, of Nov.2nd eays that chartering has been
upon a small seale since the last report, and, unfortunately, rates of
freight from the Black Sea and Danube are lower, as also rates for vre,
ete.. from the Mediterranenn. The River Plate market shows no sumptom

DATE | MAMK OF VKSSKL FLAG RIG ;r:)"l; YoM
. i
Dec. HiZTresa B. 8, Rio €3, do Sul
Squn 7 do Hamburg
yiSierlia. da Buenos Aires
9 Buffon de 4 Antwerp
i Osormo .1 Schooner 7 Hambuarg
W Guasca , Brazilian, ,, 8. 8, 7. Rio de Janeiro
11| Gloria.. . dn o i do
11 Ciyde. L Britiab, do Buenos Aives
11} Chils, .| French ., do do
do do
do do
1w o, Radalplm ..... llmnihxm.,.‘ 8¢ huulwr 7 Tijuncas
12{ 1imesra s, &' New York
13| Havleck. .. du 3 Ruennn Ajres
13 Ansinha. . .. 8 hm»m T Itajahy
14 Aymoré..... . i 8, 8, 243 Porto Alegre
14 fosé Gallart. L 3 do Kueuos Ajres
14| Camoens, i do Liserpool
14 Rr.ubomuzh do Cardift
14 Guasca do Pacnnugnd
14| Saturuo. do 515] Rio de Juneiro
18] Campos. . do do [ Porte Alegre
14 Chutham......... i do 2,315{ Rosurio

t, while, if anything, U. S. business is Jess satisfactory.
Eastern business is without much change, rates of freight, however, are
well maintained.
Coal rates from Wales to Rio were 13s.3d.
heing fixed at the latter price.
159, Gid.

Argentine. Parcel rates to Brazilian
We qtote from B, A. as follows: —

To Bahin and Pernambuco 20/, to 1elotas 24/, to Porto Alegre 26/, to.
Desterro 14/, to Autonina 14/, 8. to Prancisco (Parsnaguf) 14/, to Rio
(.uul;‘lle 34/, to Santos 10/, to Rio 10/, The Times of Argentina, De-
cewber 3.

to 134.6d. the Osteriund
The same vessel was fixed to Santos at

ports are unchanged.

Loeat Market.——The forward engagements for the week were as
follows =
Per B, 8. Firgil...........

. for New Yurk..,. ll,‘.’ﬂ.v hags of eofies

» » » N, Nicolas.... » Humburg..... 7,000 » » »
» » » Bonn...... » Antwerpl...... LI s s »
» » » Suroia ..... » liwnon...... . 925 » » »
» » ».Jose Gallart » Rarcelona 100 » » »
» » » Do, » Teneritle.. . J00 2 » »

SAILINGS FROM THE PORT OF SANTOS
During the week ended December 14th, 1906

Da

¢ ToN-
1% | NAME OF VESSEL ¥LAH Kia K rYou
f—

TiStefania . \lmln an.. 5. 8 Rusnas Aires

T Eortmarn do do

T Jupiter... do & Muntevidéo

8| Mossord.. .. do H i Riv de Juneiro

8 Carolina. s Feenchoo,, ' o | ! do

8| iirman. . CABriish. L nm.u. Ship Iland

9: Steilia;. . <] Halian Genna

10| Guaseca . . Bra azilian ... i du Antoning

10! Grae .‘u;d du Pard

1 chili. . ... rene da | 5 Bardeaux

11 Chde .. iti do i St hapton

14| Adansi. do y

12\ bonn ., da §

12! Rugia.. Ao ‘

12 In.xcnuu o

12 Gloria..... do |

13 M. of Bute. British. 18y | >

14 Dawn.... da Se I|-mnc r ’ 174 Malifux

14 Guasca .. . [ Brazilian. ..

2071 Rin de Janeira
1 |

From Havre the Jth

CARGEURS méums

FRENCH STEAMSHIP COMPANY
Capital Frs, 12,500,000

BRAZILIAN SERVICIS
TWO SAILINGS MONTHLY
of cach month, for Leicis,
Pernambucs, Dahia, Rio el Nentos
Dunkirk the isth of each month for Leixoes,
Lishon, Pernambueo, Buhia, Rio and Santos

From

FLEET
Nume of vesse!

Amiral Aube...... v e
Amiral Baudin,
Amiral Courbet..
Amiral Duperré..
Amiral Exelmuns. .
Amiral Fourichon. .
Amiral Hamblin.
Amiril Janréguiberry
Amiril de Kersaint

Awiril Latonche-Trévilh
Amiril Magon...ooooon ot
Amiril Nielly
Amiral Olry
Amiral Posty. ..
Amiral Riganlt-det
Amiral Sallamdronze 4 Laoornais..
Amiral Trowlé, ..

Cananrias. ..
Caravellas .
Carolina ...
Cholon ..
Colombia,
Colonin ..
Caneordia
Cordilleras.
Cordoba....
Corrientes., .
Corsien ., ..
Furope ..
Purnguay ..
Ville de Mﬂmuh.w ..................

AGENT (GENERAL FoR BRAZIL, G,
Avenida Central 37
BoUQUueT.

COATALEM,

Rio de Janeiro.
AGENT AT Saxtos, J. A
AGENT AT Vicronria, Harp, RAND & Co.

Listan,

PETROPOLIS

This important and heul’;hy suburb ot
the City of Rio de Janeiro,is sitpated amongst
the hills to the North at an altitude of
826 metres (about 2,700 {t.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour’s

é,? journey across the Bay to Maua, when pas-

Y sengers are transferred to a train which
arrives at Petropolis at 8 5 a.m. and 6.10 3
p.m. Return trains from Petropolis by the 3
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
78200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central
Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.35 am,, 5 and
T p.m.), and return from Petropolis at 6 a.m,,
9.25 a.m., and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on ¥
one of the heaviest gradients (1 in 6-1/2) of
any mourntain railway in the world, so that ¥
the route is interesting and the scenery?® "@
extremely picturesque. 3 Q\\f\ )

1-10- )h A
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IVERPOOL BRAZIL AND RIVER
PLATE SFEAMERS

LAMPORT & BOLT LINE
Passenger service for New York
Average passage Itio o New-York 17 days

TENNYSON.... vores 2nd Jan, 1007

The steamer

CAMOENS

snils on the 27th December for

Bahin, and New York

Taking Iat & 8ed cluss pusnengers for atiove ports
and for
BARBADOS

sraunynon’ & CHyran' have uiwo supurior Int
cluss aecommosdution

Far freiy it apply to the Broker
Wi, K. McNiven,
18, RUA DE 8, PEDRO
¥or pammagen awd furlher infurmnation apply to the

Agents : NORTON, MEGAW & Co., Lid.
B8, RUA PRIMEIROG DE M ARCO

ne-bLl-pn xx

SONS & CO.

WILSON
(LIMITED)

2, Rua de ™, 1’edro

IO DE JANEIRO

AGENTN OF THE

Pacific Steam Nuvication Company
Shaw Navitl & Alhion Co,, L,
The Neve Zealwd Shipping Co, L.
Yhe Heweden Line of Steamery

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in & position to undertake repairs of all
desoriptioun to ships nud machinery.

Qomh.—Wilson, Sous & Co., Limited, have de-
pbts at Bt. Vincent (Cape Verde), Montevidéo,
i.a Plata, and at the chief Brazil ports; and
amony others, supply coal under voutract, at
Rio. to:

The Brarilinn Gevernment;

His Britanuic Majesty’s Government |
The Transatlintic Steamship Companies :

The New Zealand Shipping { - mpanies etc.

Coal.—Large at.cks of the best Cerdiff steam
Coal niways kej t in Rio depdt on Conceigao
Inland.

Tag boats aiwnyns ready for serviee.
Cargo Lighters.—ditto.
Ballast supplizC to shipa.

Establishments : Wilsons, Sous & Ce., Li-
mited, Londun, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Bantes, Sio
Paulo, Moutevidéo, Buenos Aires, La Piata,
Rosario & Las Palmas.

XX

u-bb-ga

H amburg-Siédamerikanische
Dampischifitabris-Gesellschat

lid German

The spl

SAN NICOLAS

Captsin ‘Kroger

fxpected from Ssutos. on the Dec, 20th 1906
will leave after the illdi!i)el]!lhle delay for

Bahia, Lisbon,Oporto (Leixbes),
and Hamburg

The stenmers receive cargo for Lishon direct

and aino for Leixdes. .
v

REMEN.

N ORDDEUTSCHER LLOYI
B

Capital.. 1 25,000,000 Marks
NEXT DEPARTURES

1906 l i
Dec. 25 Erlangen .. Bahia, Mudeira,Leixdes, Rot-
terdam, Antwerp aud Bre-
men.

bute | 8

Jan., 1| Crefeld.. ... Bahbla, Peanambuco, Madeirs,
Lishon, Leixdes, Antwerp &
Bremen.

Al steamery of this C y are illu
with electric light and have splendid accommo-
dation for lst. and 3rl. class passengers.

Free conveyance on lioard supplied for pas-
wengers and luggage.

For freight apply to the Broker.

Wm. . Me. Niven
18, RUA DE 8, PEDRO, 18

For pussuges and further information apply
to the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
X X

FUS BTN

BrAzi-aprIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
nnd
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly anilings from Sautos and Kie
de Janeiro for Trieste nnd Fitme and,with tran-
shipment, to all Mediterranean, East Asiatic aud
Enst African Ports.

DEPARTURES FOR TRIESTE

STEFANIA......ooiiaaan 3th Jan.
FOR RIVER PLATE
BALATON ... .....cooiiiees 11th Jan.

For freight npply 1o the Broker.
W m. R. Mc. Niven,
15, RUA DE §. PEDRO,
For passages wmd further information to the
AGENTS
Rombauer & Co.
RUA GIENERAT CAMARA, 24,
hio de Janeiro,
1A,

RUA 1! DE JUNHO,

Huntlos,

abi-then xx

SOCIETE GENERALE
Transports Maritimes d vapeur de
Marseilles
DEPARTURES OF STKAMERS

FOR EUROPE
AQUITAINE.........
NIVERNAIS, .,
FRAKCE,............

for
Marseilles, Barcellona, Genoa, and Naples

22nd Dec,
6th Jan,
22ud »

Through fares to Paris 1st class..... [ gold 733
do f. 550

do 2nd rese

do do 3rd e 4 199
Through fures to Parls roturn ist claas £ 1149

do do nd... L 882

do do Srd.... f. 364
Marseilles Geuun, Naples, Srd class.. f. 130
Barcellons 3rd class...ieriseccoccans . 166

Agents — Ant dos Sanfes & C.

Rio de Janeiro—A venida Central, 14.
8. Paulo.— 29 Rua 8. Bento
Santos.—1 Praga da Republica

e-be-0a ’ H

Passengers &k Cargo accepted

Passenger  .les rut-cl Frdc’.

Riv — Rollerdam, Antwerp,
Bremen......... .. Marks 450 £. 10-/-
» — Lisbon & LeixdeS......... £ 18-/~ Rts, 180§

For further infs

simmtion apply tu
IERM, NTOLTZ & C., Agenis
Avenlda Contral, 65-74 Rio Jde Jnnuvire

Ju-bib-on X

H . A. L. Am(t?l"i;l:lnrln.;ne)

(South Amervican Service)

The naw ine Lupacisl Mail Blener

PRINZ SIGISMUND

expucted liom Suntos on the 27th Dec. 1406, suils
on the 26th Dec. at noon for:

Bahin, Madeirn, Linbon, Leixdes,
Doser, Boulogne nnd Hamburg

Chene mngnificent und fast steamers, bulll eape-
ciaily for the Brazilinn trade and fittedwith the latest
improvemania offer Lo Brst cluss passengers the high-
enst comfort.

All stemuers carry s surgeon and a stewardens

Free conveyance on hoard supplied for passen-
gers and liggnge.

The Coem tickets Lo Paris und
London.
For freight apply to the broker.
Wm. R. McNiven.
18, RUA DE 8, PEDRO

i fon to

ny twsus Ist cluss

Aud lory and other

Theodor Wille & C.

Aveniun Central, 79
abi-bl-ee

The Royal Mail

R. M. S. P. Steam Packet Company

Under contrnet with the British and
Bruzilinn Governments for earrying
the munils,

TABLK OV DEPARTURES

Date Btemer Destination

Dec. 14 Nie....... Bahin, Pernambuen,Madeira,
Lisbon, Vigo, Cherbourg
and Southawpton.

3t! Araguaya..|Santos, Montevideo and Bue-
nos Alres.

Jan. 2 Aragon.....|Bahia, Pernambuco, Lisbon,
Vigo, Cherbourgand
Southampton,

Special attention is drawn to the following:

Holders of firat-class tickets, single or return,
may break their voyage at any intermediate ports
and proceed by any of the” PACIFIC STEAM
NAV?GAT]U or MESSAGERIES MARITI-
MES Comp’s Steamers.

For freight, passages, and otier information
apply,

No. 73, 1° de Marge, lst foor.

ENIGHT, HARRISOK & Co., Agents.

hebi-ea xx
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Amsterdam....oe.

Antwerp 1.000 kilos
Alexandria® ..
Alicante .. ..

Algiers via Marseilles.
Almerie. . .
Aguiles....

via ﬂm;thnmpton.
» New York...

igoa Ba » Hamburg.....
Al v » Rotterdam, Ant-
werp or Bremen.

Bassorah .. .oovcocianiinianns
Barcellona..
vie Hamburg sen
» Trieste...... .
» Southampton......
» Rotterdam, Antwerp
or Bremen.. ..

Bordeaux, 900 kllo:.
Bomhay via Trieste.
Braila®® ...
Brindisi®
Buenos A!reu per bng.
Beyrouth®*®
Cadig.ovonnnannee
Do via GGenoa & Marseilles. .
Caleutta via Trieste.
Carthagena ... ....
Colombo..
Corfu**.
Currachee
Corunna
Cavalla®
Christiania......
Copenhagen direct ........
via New York.
» Hamburg,
Bitenos Aires
» Southampton...
» Rotterdam, Ant-
werp or Bremen..
Constantinople**

CapeTown

» Buenos Air

Durban »
»
2 »

s via New York.

Southampton....
Hawmburg.......
Rotterdam, Ant-
werp or Bremen.

New York.......

win
» Hamburg *,.....
Delagon ) » Southampton....
Bay » Rotterdam, Ant-
» werp or Bremen,.
. New York.......
vin
Hamburg .....
Eant Southampton....
London Rotterdam, Ant-
werp or Bremen..
Fiawe. [T R

Galatz!
Geunn 1.000 Kilos.. ...
Gibraitar via Genoa
Gijon. ...
Hawburg.
Havre, $0 e ..
Hougkong vin Trieste...... ..
Kobe via Trieste. ...
Liverpool.....
London 1.000 kilos.
.. ... Do (options}.

Malaga... ... .
Do vm Genon & Mnrwllleq e

Maltn ... .. do do .
llurueilles 1.000 kilos..ooo...
Messina®* .. ............

Metelino **. ..
Montevnlen per I.ug 60 kl|09“ ..
Mombassu vie Trieste. . .
rin New Yor.
» Humburg .....
Mossel Bay { »  Southampton..
» Rotterdam, Ant-
werp or Bremen..
Mostagnnem ric Marseilles. .
I\uplw [, .

N. Orleans Liners »
Odessn ** .
Oran ...
Pasajes ..
Palwa de Mullorea,
Penang via Triest?
Palermo........
Putras **.

Rotterdam.
Rangoon via ‘I'r
San Sebustian
Santander .
Bamsoun **
Beville.....
Shanghai via Trieste
Bmyrna®..........
Boutharmpton 1,000 kilos

* To Dalsgou Buy & Beira the freights me

CURRENT COFPEE FREIGHT RATES
FOR THE WEEK ENDED DECEMBER l4rm, 1906

Rue
80/ in t"uIl Samion
a()l&.y %l 50/- &5.1
40/&5 °f, 35/- &5 u§

35 fres. & 10 °f,

50 fres. in full.

SU 2 fres. & 100/,
S8.50 fres. in fuil.
:l ' )'ki‘r:'ql n full.
26&2 120
42685 "//,‘ lo
& 12y,

D) fres, & 10 °/y
50 fres, in full,
51 172 fres. & 10 %/,

42/6&2]/20
9 fres, & 10 "/,I
35 fres, & 10 °la
TRAT in fall,

.mf &Hojo

TRIG & 242 0p

99 fres. & 10 %fa
35 fres, & 10 7,

55,857,

TR a2 2ol
86,50 fres. in full,

60.50 fn-.u. in full

0/-& 50/, o
35 frev, & 10 0/, 35 fn-u‘ & 10 °f
S0.&n0), 80/- 50/,
5700 fres. & 109/, BT.O0 fres, & 10 °/,
490 fren, & 1077, 49 fres, & 10 97,
18200 18300

TO fres, & 10 0/, 70 fres. & 10 ©/,

33 frew. & 10 v/, 35 fres, & 10°/o
fres & 10 0] —

&5, 50/- &5 ¢/,

5(! Irm in full. 5() frnw iu full,

50/ o

59 fres. & 10 °/,

37/6 & 5/

4206 & 5 vy,
37/6 & 2 1(-' °/,
37 G in ful

A0 & 2120

INEEES

STE & 212

52172 fres. & 1007, B2UT w & 10 o,
A0/ &5 92
1206

45/ & 210,
& T3,

P

1200 & 2120, -
Th-&an,

w/-in full,
Taf- & 22 ef

!

T & 2, --

50&5 7, -
50/ & 2 1p ey —

A I ) n["
;).1/. 17207, -
- &2, -

J)f‘r- L& ey

{135 R p——

H o

R
lm/ & Se& o,
R —
RAYERS i B & A,
EIUER I I R —
AN tres, &0 33 fres, & T6 0

I8 Fres, & Tae,, o
At frea & Ju

-

= fros, & 12 %,
hln\klﬂ res, & foovgg
63 fries & 10 ’,u G fres. & 1000f

ho &,

RN -
fros & 10007, )
Tipe &y

L & DV,

B

A fres in full
'm lrn in full

itk .u) fr
A% fres. & 10¢
50.50 fres. in ull
G- &5,
52142 frew. & 10°/,
36 & A

ust be paid here or in Hamburg.

" Salonica

LV-lpnu.m {options)

Bues via Trieste

Buiins ** _.
Taragonue. . ..
Trebizond **.

Varns % PP
'Wenice vis Genoa or Marseilles
Vigo........

50/ &5/,
52 l/" fres & 10 *lo
57 fres & 10 °f,
0 fres. in ful!
58 fres. & 10 °f,
40/- & 5°/,
53 fres, & 10 °/¢
50 fres. in full.
47/6 50/

62112 fres. & 100/,
50 frew, & 10 °f,
56.50 l'ru.m full.

/&5,

52 12 fres. & 10/,

57 fres. £10 °f,

50 fres. in ful).

58 fres. & 10 °f,
308. &5 °/,.

53 fres. & 10

50 fres, in full.”

6212 frcs. & 10 */a
50 fres. & 10 °/,
60.50 fres, in full

Yokohama via . 65/- &. 5 °f, 65/~ & 5 °/,
Zanzibar vin Trieste. ..., 35/- & 5°/, 55/ &5 °/a
i * Royal Mail Steamers in combination with HoulderBros..
¢ ** Conference rates via Marseilles, Genoa or Trieste.
WesT Coast Ports
Punta Arenas. ... . 45] &5 "] 45/ & "i %/
Corral. .. . 60 &5, 60/ & 5 °/,
Corounel . 60) &5, 60/ &5 °/°
Caldern . B0 &5, 50/ &5 °f,
Taltal..... . B &5 50/ &5 °f,
Antofugasta. . B0 &Aoo, 60/ &35 °/,
Iguigue . a0 &H° 50/ & 5°f,
Coynim . M) &6y —_
Talealiu . 4b) &5 —
Callao. .. vee . B &6 -
Valparaiso...... . 4 &b —
do (npllnn) covresen o AT &D VY, —_—

FOREIGN VESSELS AFLOAT
IN 10 DE JANEIRO HARBOUR

on December 14th, 1106

Date v»f!

teol
l:,“nfr'} STEAMERY entry BAILING VESBELS
i 3
| S—
July 0 fuchbms b Leonara...oveov., Tonn 1,867

Qet. i Marg. >
Nov, 2 Farnagra »
Lauwern *

v Blake »

v Neptune. .
Dec, 2 (rewn af -hagou .

» 3 Margaretha......
» 3 Clyton, . ..
» 4 (romart
. 6 Ruklev..
s 6 Fludias .
» 6 Sandvford.
. G Albnera.
. T NN
> T Canarias
3 B Uuinto. .
> S Lregal
»
»
»
B
.
.
*
>
>

W Homer.
4 Indiana,
9 frinz \:gumuud.
v Nadia
b Menrs Horno .. ...
Ls Hannak M. Bell. .
VU Thesese Hovme, .|
P Hiitarne
1 feiotdale .
1 A¢ Humberto.. ..,
14 Dalmata

P R R R L R

|
; Tetul—Tons {
i

YO, Flotthek. ......... » 1,861
G Fredasael.,.. ..o » 833
ER 2117 7 NG | 680

Sarnt-Joseph..... » 977
FBenjamin F.Hun! » 1,181
» 2,005

i > 677
tearseeraee » 228

ﬂlavgmclll Tho-
MaL..eiiaeanse v 1,161

Total—Touns 11,819

IN HANTOS

HARBOUR

on December 14th, 1906

BTEAMERS

Date of

entry SAILING YESSBELS

Aunamion.
Airoala,
1

6 Casdailian Pryince.
T o trrnante
s Trega .
& San Nicolas
G puflon.. ...
e Amiral Niel

»
.
»
.
»
>
.
v 12 Fimesra,.
B
B
»
>
>

13 larleck. ..
14" José Gallrat
1 Camaens. ...
14 tivssborough
13 chatham.........

I Total--Tons 41473

....Jlo

1
Ll deraa.,..
2 Osorn

. Tons 4:!5
687

R

[ . Total—Tons 2,110

OET S CHHANDON 1898 \’lnta-rc The

best Champagne in the Market.

had at Crashleys.

*an be

PURGEN — The ideal aperient.




1196 FHE BRAZILIAN REVIEW

[December 18th, 1906.

d smpany Weelings and Reporls

The S. Paulo (Brazilian) Railway Company, Limited.

tes of proceedings at the ninety-fourth ordinary ‘general-
llnnm?m“ ':wl the proprietors held at the Terminus Hotel, Cannen .
Street, E. C., on Wednesday, 31st October, 1906.

MATTHEW GEORGE MEGAW ESQ., IN THE CHAIR

REPORT

Tug SECRETARY (Mr. Wm. Hall Moxey) having read !h? Notice
convening the Meeting aud the Auditors’ Report, the Directors’ Report
was tuken as read.

THE CHAIRMAN: Unfortunately, 1 have to commence my address
with an apology te you, an spolugy for un_unf«':r:mmlu — indeed, I SuYy, 8
wtnpid — elerien] mistake in the report which is hefore you, I refer to
puragraph 4, in which the dividend on the (.)fdumr_v ﬂln(-k~ wis slated to
bo ut the rate of 3 per cent. per anuum, instend of 16 per cent. per
annim, [ was purely a elerical error in our own office, and our Seere-
tary takes the whele blnme upon himself, and asks me to gpologive to
you for uny incoovenience it may have esused; I hope that was nat
grent, because we took prompt mensures to letit be known, and we will
ewdenvonr to see that sueh o mistake will not oceur in future. I faney,
however, thut the figores of onr Keport were such that yon readily put it
down for what 1t was — n purely vlerieal error. However, it should not
have oeeurred, ansd [ hope you will aceept our apology. (Hear, hear.)
b owonbl add my on e satistaction that the dividend was not & per cent.
bt 10 per coent. . .

Ladies und Gentlemen, We meet you again to-day with our usual
dividensd,  We binve now paid you at the rate of 12 per cent, per annum
in dividend andd Lonus for 5 172 vears withont any interrnption ; and, ny
1 have often explained 1o you, this is the tigure tat we adways have in
view.  The fivwes inwer Report are not quite so fuvourable as they
were ab the spine tine last year s we have earned  £1 WN net reecipts
agninst LITHE10 in 030 Cur pross receipts show n l“lllil)!ll:lnu of
nearty 4 per cent. This has heen catsed solely by noddeerease in the
numbrer of tons carricd, mmounting to nheat 23,000 tons sy compared
with the same peeod 30 190G OF thi-oabont L0 tons was coffee and
genersl goeds and D200 tons was Low eade traflie, eaindy building
waterinks, on which we get tie simadlest freight,. There was an inerease
of S the ot er of ordinary passengers enrried, and of 15,058 in
the number of imnizrants,

We hinve continned to spend money en our lne, & policy that we
thivk iv prudent, and with whiel you conenrred ot our last meeting.
The toty teaordinery expenditure which is debited in the Aceounty tor
this halfoyear wmounts 1o aboat £31L000. This extruordinnry expen.
diture is Dkely teeontinne; wnd, Inter on, B oshadl have more to say upon
that subject. A 1 toreshidowed inomy Inst specch, the raiiway com-
panies, Fane glod to aay, have s vl o their Petition to the Go-
vermment for some abatement in the Govermpent Tax on pusseogers;
wosd from the Ist May best we shall bave a0 reduetion an that tax; and
thiv, nocdonbt, has albready had the efteet of inereasing the number of
arrieed .
erite of Fachange nt whicl we bronght e onur remitinnees was
JG-1ad,as neninst 145020, dn the eorrespondingg period of 1,

Our working expenses amounted to 6708 per cont, or nearly 68 er
eent. on the gross receipts, as campared with 63 for the correspouding
S months of 10000 § need not remark that these wouhl have been eon-
siderahly rolicest had it not been fur the extraordingey expensditure,

L efl o deal with the smount we have ot onr disposad for distii-
Bution, wnd explain bow we propose to apply e The total wmount, ss
Fou will sev on parge T is £2710006, We propose that you shoubd reveive
the usual Pavidend on the Preference Stock, Jess Income Tax; and on
the Ordinnry Stoek o Dividend at the rate of 10 per cent, per annu,
together with a bonas ot 1 ger cent., buth free of Tneome Tax,  Viis will
nbsorh L200,000, Jenvigs o balunee of L6606, Gso SdL o b carried
forward to next bintfovear, wihich is the cquivatent, withio o few  poae ds,
of the amount we eartied forward twelve months ago, You will notiee
that we have not made any provision for Income Tax,

Now, tadies uud gentiemen, as regacds the future, which will pro.
babiy interest You quite ay much s the past, what 1 have to tell you iv of
somewhat varied interest. ] mentioned the amount of our Exirnordinary
Expraditure during the past six months. Oue Superintendent wiyises s
that thiv is continuing, and will continue for some tiwe longer, When
1 last addressed von, [ otoli you abont the extraordinnry Qoods that
Brazil had dwen “vistted with's these did considerable damage to our
etwhuwukments, many of which were washed awny. Other raibwayy
sutlered concideratie damage, but 1am hnppy to say that in our cose it
wis not quite so bid as it was with them; many of our embankments
were washed away, awd required to he re-mvle. " All the work of making
good the dumnnges has pot yet been done, but I hope it will be well in
hand before the end of the present dry season. Our wet seas-n usually
commences next month, November,

Just s we sutfered 5ix months ago from too much rain, we have
1ately been suffering from too much drought — [ mention this really ae a
matter of interest, nnd it may albo interest some of you to kuow that,
after h‘nving the abaormnl wet wenther, it has netually been necessary fur
us to sink two Artesinn Wells during tie pust few months to prevent any
risk of our locomotives running short of water. That shows what a won-
derfglllcuunlr_\' itis. Some of you may be inclined not to believe this;
but it is perfectly true; and onr Superintendent warns us to be prepared
for high expenscs during the present six months.

There in anoth-r extrzordinary expenditure, 1 think I onght to
mention to you, which only affects our own country, and that iv, the
(lec.lllw in Consols.  As you know, we have invested in Consols £5 0,000,
which cost us ruther over 84, Foking them at 86 172, though they are
not quite that to-day, they show a loss of £42,120. | thiuk 1t wounld he
good and prudent finance in these good times if we write this down in our
next Report, which will not in any way interfere with your dividend and
bonus ; we could not have done it this time.

Now I come to the reverse side of our picture. We nre baving a
most extraonlinary Cotlee erop in the State of Sau Paulo, 1 have often
spoken to you ahout the fertifity of this wonderful State, and I have ofien
veutured to predict that oneday we should get an even greater crop that
what 1 have called the great-hamper crop of 1901-2, which amounted to
over 10,000,000 bugs. I certainly expected (as Sio Paulo is such s pro-
greuive State) to live long envugh to see & crop even larger than that ;

ut I confess it hus come soouer than I bad any expeetation of. You

puss

tion and strikes, to whi
then put to the mecting and earried unanimonsiy.

will see in our Report that onr Superintendent estimates the crop we are
now carrying down at 13,000,000 bags. [ counfess these figures nearly
took away my hreath, as [ never expected such figures would be realized
within so short a space of time, but 1 am bound to say that the receipts
up to date point lo 8 very large erop, though 1 am always sceptical about
extreme cstimates.  Our receipts fgom the 1st July up to the date of the
laat telegram amounted to 6,201,000 bags ; that is to say,we have received
that smount in four months; whereas, the crop which finished in June for
the whole of the twelve months was only 8,600,000 bags.

It will intereat you to know (to shuw what a wonderful Railway ours
Is, and how smoothly it is worked). that this enormous erop is being
carricd as smoothly and quickly as possible without a hiteli of any sort:
in faet, we cou'd earry much more; but, nevertheless, our four new loco-
motives and one hundred and thirty wagons, which are already mounted,
bave proved very serviceable, and we still have a hundred and thiny
wagons to snount. We have often carried down our line since the crop
commenced, over 100,000 hags of coffee in one day ; aud ay showing the
capacity of our line and the possibility of the State generally, I would
mention as au interesting fmct that we could have earried to Santos with
our present capacity the erop of 20 years ago, which was about 1,650,000
bags, in 17 days had it been tendered to us for transport.

Swelled by thew envrmous coffee entrizs, our gross receipts from the
18t July to date show an increase of £198,000 aterling.

Now, ladies and gentlemen, we are in the position of those who enjoy
great privileges, and we must not negleet our responsibilities. Our
motto hus nlways heen Justice,and we have authorised our Superintendent
to make a reduction of 15 per cent., to continue up to the J0th June next
an our sliding scale coflee taritl, which our Superintendent (who thors
oughly approves of this concession) estimates will nmount to £120,000.
I weed hurdly sny that this will not attect your dividend.

You will perhaps expect me to say something about coffee. I would
ratlier not say much, hecause I know very iittle, I am not aware that
what was calied the Valorisation S¢cheme has made any substantial pro-
gress, though I Delieve those interested nre still working at it: and they
have my best wishes for its suceess.  But, what does concern us is, how
we may be alfeeted by the Rate of Exchange.  The Rate of Exchange, as
you know, ling recently been elose on 174, and even for a time touched
184, I understand that the Chambers have pussed s mweasure which will,
in the future, prevent exchange poing much above 15d.—to-day it is
15 3/5d.— that ix to say, it will he possible 1o exchange gold for notes at
that price. At uny rate, that is how I understand the measure. Well,
the coffee planters huve had a hard struggle with low prices, and now s
large crop ou the head of it. 1 do not think it wonld becomie us to begrudge
them the suall advantage that this mensure will give them. A« far as
we nre concerned, the stemly rate of ISd. will suit us remnarkably well ;
and, il'it enn only be maintained steadily, in my opinion it will also be

good for ull commereinl operations. 1 now beg to move

“ That the Report and Statement of Accounts, now taken as
rend, be received and adopted.”
Lorn BALFOUR OF BURLEIGH: I beg tn second that.

Mu. B, 1. WiLpE having put some questions with regard to taxa-
hthe Chairman briefly replied, the Resolution was

Tug Cuainmax: I now move —

¢ That the following dividemls for the half-year ended
Jith June, 1906, be, aud the same are hereby, declared,
vizei— On the I'reference Stock 2 1/2 per cent., being at the rate
of & per cent. per aunum, less Income Tax. On the Ordinary
Btock & per cent., heing at the rate of 10 per cent. per annum,
together with a bonuy of 1 per cent., both free of Income Tax.

And that the snine be payable forthwith.”
SIR EDWIN GALSWORTHY: 1 beg to second that.
The Resolution was earried unanimounsly.

Mr. 5. J. WiLpg: Mr. Charman, you stated that you were going on
improving the line. Yoy opinion it is the life of a railway company
to Iny out money well in good times, and to economise in bad times.

THE CHAIRMAN: Thatas just what we think.

M. 8.0, WiLpi: Ladivs and Gentlemen, 1 beg to move n vote of
thanks to vur Charniun, Direetors and their stafl at home and abroad.

Mu. G. C. DUxN: | beg to second that motion.
The Motion way earried unanimously.

THE CHAIRMAN: Ludies and Gentlemen, I beg to thank you for
your kind vote of thanks to our stafl and ourselves.

SUNDRY TRAFFIC RETURNS

Mileage Lutest Enrnings Reported | Aggregate to date
Rullway oo o]
1906 l' 1905 |yt 1906 1905 1906 1906
1
| l |
Bras. Gt..
Bouth... b 10 110{ Oct. 2,880! 19,062 814888] 271,189

Leopoldinaa Liu0 1460 Dec, 11th| 27,201 22,821 1,102.074| 1,056,683

B. Brax. Rio
Grande. & 176 176 Ap. 204:1221 205:842} 1.055:888] 1.181:808

L4

a Earnings reported in pounds, & in wilreis,

8%o Paulo Railway Traffic in November

1905 1906

Up traffic  Tons..... 64,626 66,976
Down : > . 55,438 100,246
» Numlb 99,548 111,245

P
Ioterstation  » Tons..... 22,690 41,146

R
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TIJUCA
HOWl TO GET THERE AND WIHAT TO DO WHEN THERE

ADRDVICE TO VISIMTORS AND TOURINIS

HE village of Tijuea lies in # worge known as the Alto da Boa Vista, and though only 1,300 feet nearer to Heaven than
the sweltering town, what a diflerence those few feet make!

To pet away from the giare and heat of Rio to shade and coolness, all poor panting  humanity has to do is to take
the 8. Christovio mule ear at the S0 Franeiseo square, at the head of the Rua Ouvidor, to the junction with the electrie
railway,which ean’t Dbe missed, and then, for one hadf hour's delightful ride, the electric car to the top of the hill!  There
a good Hotel will be found ol carrisaes to carry visitors to the different points of interest,

A plemsant day may thus be spent that will linger Jome in memory.

If he do not wish to stay the shcht, the visitor can take a car down in the ool of the evening ap to 10.33 pan. The
jouruey up takes about 1 1, houws from the S, Fnaiciseo syuare and 1 hourto 11 down,

To expedite mat-
ters, breakfust should
be ordered at the Ho-
tel White by telepho-
ne from the 8. Chris-
tovao station in the
Largo 8. Francisco,
us also earringes or
saddle horses to visit
the different points of
interest.

Sonte of the points
well worth visiting in
the wneighbourhood
are : — the “*Chinese
View”’, the ‘“‘Empe.
ror's table'”: Cachoei-
ra oF greater Caseade:
Cuchoeirinha or little
cascade : the Grottos
of Puulo and Virgi-
nia: Excelsior View,
and if possible the
peak of Tijuca itself.
Most, if not all these
points, with the excep-
tion of the peak, cun
be comprised in a eir-
cular drive of 2 to 3
hours through delig-
htful woods, But

THE PARK - ALTO DA BOA VINTA, TLITCA should the visitor de-

sire to visit the penk

itself, saddle horses, which are not always obtaitnble, st be ordered in advance by telephone. The Peak ie 3,608 fee} ubove

the sea, and is higher even than the Coreovado und s indeed, the highest point un the chain. After about half an hour’s drive

the carringe hus to be left and another hour's clind carivs one o the peuk, in  which steps have been cut out of the rock

and  hund rail assists the weary elimber to rench the top where he s rewanded with a view that has its like nowhere in
this wide world, and beggars  all deseription!

The utit of the mnneykf)l‘lhv country ils the il reis (1F000 at present worth 1s, 4d.). This is subvidided into fractionul nicke)
coins of 100, 200, and 400 réis, Travebhors bl Botter chingge some gold ut o money-changers betore l(’u\'illg the city, and I[l,lu“ble lo
speak either Portuguese, Spanish or Freneh, had Better engaee an interpreter (at Crashley’s the English lmok-.seller s, of 36
Rua do Ouvidor) for whont the charge is commonly Rs. zofoon, for the day . Charges for brenkfust ut the Hotel White ure at the
yate of 45000 per head without wine,  Carrimes w0 visit the different points of = interest cust 30§00t for the round trip.
Baddle horses cost 15$000 per day Lul are difieult o obtain. As the eleetrie ears only run on “"“"}f days at stated intervals
and there are none between the hours of 1104 aom. and 206 poomy, if the 11.04 var be missed it will be advisuble to order a
special by telephone, for which Ure charge s very moderate, only 25§000 for 20 persons for the up journey.

Fares by mule tram to the junction with the electrie ruilway are 200 reis em:}l, and thenee by the eleetric railway a return
coats, 25000 or about 2¢.  Roughly, one sil-réis goes about us far as 6d. would in Englund.

TIME TABLE

WEEK DAYS

i 30 DE 8. FRANCISCO DE PAU { ‘ROM ALTO DA BUA VISTA

FROM LARGO DIl 8. FRANCISCO DE PAULA R _l'_l!,( Al r

A.M. 504629 G.50 — from rug dn Conveigio lugguge and passenyger A M. 64 — 7.57 — #.40 (luggzage and passengers cars) — 9.19
7—8.16—1.37 and 11.04. 9.57 and 1102,

3 ( from rua da Conceigho luggage aml pussenger carsy .M. 12.48 — 4.01 —5.04 (luggage and passengers cAra)— 6.00 —

387 4.98 -5 04— 40— 5.4 und 904, 6$.39—7.10-—9.00 and 10.33.
T T SUNDAYS
PAYS
SUNDAYS do Paul Departure from the Alto da Boa Vista for the Largo de
Departure from the Largo de S. Francisco de Faula Sio Francisco de Pamla
AL, 5.5% — 6.95 — T.08 — T.9%— .50 — BN — N2 — 006—Watm | AL M. Bgh— T.41— KK — B.37 —8.05 —9.33 — 10.01 —10.29~10.57
10, 16—10.40—11,16—11.40. 1125 and 11.535.

PoM. 1201 —12.49—1.17—1.45—2.13—2.91 —3.09— 8.37— 4.05 —4.38—
5.01 —5.29 — 5.57 (luggage and passengers cars) — 6.25—8.58—
7.

2]—7.49—8.17—8.45—9,13—9.41—10.0i) and 10.37.

P. M. 12.04—12,40--1.04— 15— 2,042, 20—
1.52—5.16—5.40—6.16 —6.40—7.04-7.

FARES
By bLurse cura from the Largo de 8. Francisco to the Ruw Uruguuy,connecting with the electiic cars......... cevecsnae cessvearse g;g;?:lr{.::“ g:)) ;:::
] . » » » » s > » » » Usina..... vearsremsaeaes tesrenn Wsesssererssnrrreranrarsrsroevaastsocansocenn %Ordh_mry cars. 300 réls
- Bpecial cars... 500 réis
Blectric cars from the Junction to the Unina.... - teeeernas 200 réin
» - 2 » Usina to the Reservoir... ana 300 réis

i ’ 4 » Reservoir to the Alto da B
ahe-e-bu XX




Manufactarers of Tessalated Tiles

¥ FOREIGN
MOSAICS

AND TILES.
MARBLE MERCHANTS
bbb g : S P EFELTITIY

SOLE IMPORTERS TRADE MARKS

of the products of the

. Demarl
Societé des Ciments Frangais rle Lonquety

AND
Boulogne Sur-Mer S PAT=
FEFFFEEFFEEEF S FETTTw

Orders received for the importation of all kinds of Material for Construction.

Telegraphic Address: CRESTA--RI0 ———__ P. 0. Box 342

4, Rua da Quitanda, 4 =0 dejenci
THE BOOTH STEAMSHIP CO. LD.

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

hiverpool, Havre, Oporto (Leixdes) and Lisbon (ealling at
Madeira) and Para, Man&aos, Maranhéo and Ceara
ALSO BIVDWEREN:

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)

"""""" ") AGENTS (————
Booth & Co. - Para. - Booth & Co. - Maranhao.
Booth & Co. - Manaos. . Holderness & Salgado.-Ceara.

Telagraphloc Address ' ‘ P. 0. Address
FERRIO-RIO B . Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Boltas, Nuts and Rivets of all kinds.

| UNDERTAKE CASTINGS OF EVERY DESCRIPTION —— Agents for Knight, Bevan and Sturges’ Coment
Sole Importers of Hall's Sanitary Paint <M AT OLIN’?

CENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32
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E SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA.---NEW YORK OFFICE, No. 25 BROAD STREET

CAPITAILIZATION 313,000,000.
Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesique or on business intent, the traveller who pays a visit to 8, Paulo, en route for Europe or
the Plate will be richly repaid. Leavitg his steamer at Santos, he van take the train up the Serra over the S, Paulo Railway, enjoy
its splendid scenery, spend n pleasant day in the eity, and then take the night train and rejoin his stemmer at Rio next morning,
or leaving the steamer at Rio he e take the night train to Sio Paulo-—spend the day there snd rejoin his steamer at Santos
next morning.

The city of 8. Paulo, which is the capital of the State of that nime, has a population ot about 300,000, of which about
one-third is foreign. It les in the valley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and plensant throughout the year. The ditference of teperature eompared with Santos, only 34 miles away as the crow
flies, is almost ineredible ! The cleetrie tram service is unexeclled anywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antaretica Park, Ypiranga Muaseam, o monumental huilding erected on the spot where D.Pedro I. declared
the independence of Brazil nearly 100 years ago, the Avenida Panlista, and the beautiful suburbs, all of which are served by the
electric cars.

TH

TO CAPI'TALINDS ANU MANUKFACTURKRS

in search of investments, S, Paulo offers peeuliar interest. Ion) swing an unrivalled climate, it stands at the parting of the
ways, from whenee five great trunk lines Felinte 1o the interior, =erving a district as big us half of Europe.  Altogether the
State has 2,450 miles of railway, all except one line belonging to National companies and yielding handsome returns. The State i8
the greatest eoffee producing country in the world,  Tu point of productiveness no other part of Brazil or of the world ean compar®
with it, yielding s it does more than hatt of the world's =upply. With ane of the hest ports in South Amerieu, and its position at the
centre of the railway sy=tenm which sone iy nst cxtend to Rio Caande in the South and through the State of Matto Grosso to the
Bolivian Andes in the Wesl, the Juture of Sao Paulo as the great distribuling centre would be secure even if the enterprising and pro-
gressive character of ity inhabitants hied nol nude nssuranee doably sure by bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of S, Paulo is hound to heeome the great manufacturing centure of Brazil, which already has
gome 20,000,000 inhabitants, a popuilation equivalent to that of ali the rest of South Amerien, and nowhere can capital be more
profitably employed. Labour is cheap and plentiful, whilst the high protective tariff ensures large profits to properly conducted
manufactories.

To take a few instances, duties on Cotton textiles rule from 100 to 200%,.  On Hessians and Jute manufactures, about
100%,. On Woollen textiles from 100t 200, On Shoes from 80 to 1007, and on Furniture nbout 100°,. There are
and Jute Mills in a1l work, all of which are doing well. There is, however, plenty of
room for neweonters.  While at present the great hulk of the manuiactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Nationsl industries. Therefore, only brains and eapital are wanted
to make large forlunes, because the sine qua non, cheap and abundant Electric FPower, is now

provided by
THE SAO PAULO TRAMWAY LIGI I'T AND POWER COWMPANY, LIMITED
Tieté River, at the village of Parnahyba,

The necompanying vignette shows u view of the works of this Company on the
about 23 miles from the city. The dam is 860 feet in leneth, 86 feet in width at the base, and has an average height to bed
rock of 45 feet. I'rom the pond tormed by the dam, the water is condueted to a secondary reservoir through two steel tubes eanch 12
feet in diameter and 2,300 feet in length.  From this roservoir the water is condueted to the turbines with a head of something over
77 feet. The power at present peoduced iy 10,000 H.P. Additional machines, inereasing same to 15,000 H.P., are now being
installed and thereafter the amount ean be increused indefinitely, From the power house the energy is transmitted to Sfo Paulo,

where it is utilized for the operation of the tramway, light, power, ete. . .
A shiort distance from S80 Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.

Endowed so richly by nature with a feracious soil, salubrious clim..te and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial future of 317 Paulo is guaranteed and no better field for
enterprise could be found. ygyqg I’ AND SEH FOR YOURISKLYVES

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brasil)

already a number of Cotton, Woollen
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TODAS
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OUTROS 'DMPANHIA NACIONAL BRAZILEIRA CHARUTARIAS
de PHOSPHOROS de SEGURANGA
T BRITTO & C** 3. pamwo FE

NATEHAN & CO.

S. PAULO, Rua de S. Bento 43 Caixa do Correio (P. O. Box) K.

Telegrapliic  Address: <LUI"TON™

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: ~WYSNARD®
IMPORITERS AND GENERAI MIERCIHANTDTS

é)%%' %% %’ '%(f‘“

(mncm DBelting, Paints,

SPECIALITIES:
Calcium Carbide.

Railway Material,
Agricultaral and
Industrial \Luhmerv.

Sole representatives in the
State of Sdo Paulo

OF

The Standard 0il Co.,

OF INEW YORIK

General Hardware,
‘ Gas and Water
Pipes and Fittings.

(Thompson & Bedford

5 Iron, Steel, Coppor, Brass and
Department,)

other Mslals.

% - SRR

—— . , |
CATALOGUE! REQUESTED |
Open to accept sole Agencies in the State of Sio Paulo. t




