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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors. {Established 1331)

These locomotive engines are adapted to every variety of service, and are built accurately to standnrd gauges and
templates. Like parts of different engines of same class perfeetly interchangeable. FPassenger and Freight Lecomotives,
Narrow Gauge Locomotives. Steam Sireet Cars. e Xe.

Electrie Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hiustrated Catalogue turnished on application of customers.
Sole Representatives in Brazil: NORTON, MEGAW & (O, I.d., N. 538, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in s on 40,000 locamntives e over 1,300,000 freighit cars, besides in general use on passenger ears.  ‘The Westing-
house  Air Brake Co. 1s prepaved to it orders fur one to ane thousand sot< ot Nie Brakes for Frefght Cars at one hour's notice, For further information apply te their
Sole Represeutatives in Brazil

NORTON, MEGARW & CO. L’'D~RUA PRIMEIRO DE MARCO NO. 8- Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHBED - 1837
2 Grands Prix 20---Highest Awards
Passenger and Freight Locomotive Engines adapled Lo every variety of serviee, for stundard and narrow gauge,

ARTICULATED CoMprorsnp Locoyorives, Racik AND ADiEsIox LocoMorives,  CURANE l,m'n.\ln_-l‘l\'lis.
Boilers, Stemnn lngines, Retrigerating and Iceesmaking Machines, Pumps ctc,

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. k.

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS=SCHUCKERTWERKE

RIO DE JANEIRO RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.




, Ro oe Janemo Frovr Miis & Giranases, Limrep

These Mills are the LARGEST in the SOUTHERN HEMIS.
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1 | . -5 p MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: of 1889 and the “FIRST PRIZE of BRAZIL” at the ST, LOUIS

Laspon @ 48, Moorgate Street, K. C.

- ‘ EXHIBITION of 1904, the brands of same, which are duly
LRANCHES : |

Telegraphic Address “Epidermis”

Post Office Box No. 486

registered at the Junta Commercial, are as follows :

K, Parno: 4, Rua da Quitanda,
Rosanrio- 11745, Calle SBoanta Fé. f CNACIONAL® M AVOIA
Ruresos Atkes 085, Calle Bo Mitre, CBUDA-NACION AL
! CBRAZILEIRA® CREMOLINA
A ENCIES: ' . . s i .
f ‘ ! ¥ " t . e
Cietomive, tiuhits, Macri, Pernambnco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranhao and Para

it st o teo rontr, poes— Offiea - 57 Rua do Rozario, Rio de Janeiro

aned Porte ‘.~4/"_1/r(:

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

f Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

|
!
i
|
|

5 X @o.

Suffolk House, 5, Laurence Pountney Hill - - London E. C.
| ENGINEERS, MERCHANTS

1 — AND ——
i
ractors for Railway Material, et
Contractors for Railway Material, etc.
TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON
RIO DE JANEIRO . Pernambuco - Nathan & Co.
KNIGHT, HARRISON & CO. | ©. do Correio, ' 18 — Telegrams: “NATHAN.” —PERNAMBUCO.
No. 73 Rua 1'de Margo TELEGRAMS “IKINIGILL? - -
| " . ‘ Sao Paulo — Nathan & Co.
Agents for The Royal Mail Steam Packet Co. No. 43 Rua de Sio Bento,
Telegrams “ROYAL” P. 0. B. No. 21 P. O. Box K. TeLiorams “LUPTON
Bahia — Nathan & Co. Santos — Nathan & Co.
Caixa do Correio, 157, — Telegrams : “NATHAN.” — BAHIA P. 0. Box 7. TELEGRAMS “WYSARD?

—— o
-

R 3




Oy e o ‘ * .
3 AN LfJ
VOL., IX RIO DE JANEIRO, TUESDAY DEeceMBer 4TH, 1806 No. 49

Offices: RUA DO ROSARIO No. 8
P. O. Box. 472, R10 DE JaNEIRO - — —— Telegraphic Address — “REVIEW" — RIOJANEIRO
EDITOR—MR. 1. . WILEMAN MANAGER—MR. W. G. CHANCELLOR
Subscriptions 60% per annum. Payable abroad by sight draft or cheque on London
or Rio de janeiro at the rate of exchange of 16d. 1o the milieis as follows :—

Eeterling.eovineieiiiiiianan., L4000 | PesetilS. i eeaan e L T T 100.00
Franes. . ..., B b Helelmarks. oooooiioiiiiinees Ms00n | ULS. Gold Dollars, ...vuvvvnays, $ 20.00
SMeparate copies . . ., . . 1Moo | Baclk numbers,. . . . . < . 28000

Advertininmg rates furnished on application

AGHINAS: —

Rio de Janciro — Crashley & Co., rua do Ouvider 6. | Sao Paule — C. Hildehrand & Co.,, ma Quinze de Novembrn 40,
” — Redrigues & Co., rua do Ouvider 37, f
1 —~— Laemmert & Co., rua do Ouvider 66. ! London — (i, Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

WESTERN TELEGRAPH COMPANY ¢

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND DCEAA'IIA.
aLso wirw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano acL rarrs or BRAZIL:

CABLE STATIONS. « * _TARIEE, *

LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN, ]
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE, GERMANY, }r.: 5:00
DESTERRO, RIO GRANDE DO SUL, HOLLAND, BELGIUM,
PORTUGAL, e 545
MONTE-VIDEQ, BUENOS AIRES, Pa, e 5-35
RosARIO DE SANTA FE.mENDOZA. [ .. (N ITALY, . 5-30
VALPARAISO, SANTIAGO, 7 UNITED STATES, Fe 5°20F
CONCEPCION, LA SERENA, HAVANA, fe 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e D '77.
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe 432
MOLLENDO, CALLAD, LIMA SENEGAL, re 6-45
e CANARIES, re 5-95
AGENCIES. care cotony, Fe 7°50
WHONSIEUR JULES DESPECHER, INDIA, re 7-50.
RuE CAUMARTIN 37, 9 arar, B ) SYDNEY (NSW). Fe 8"8. .
PARIS. 8-37

LAGOS (W C AFR!CA) Fe.

MONSIEUR LOUIS PERRIGNON,
AVENUE MARIE 6, THE CABLE CHARGES TO ALL PLACES IR |

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHIL], FERU,}

AnD
. A
.9, RUE HENR! MAUS (BDUNSE),‘ CAN BE OBTAINED UPQN APPLICATION AP THE COMPANYY srnrlga .
BRUSSELLS. -

BOLIVIA, AND OTHER PARTS OF THE WORLD

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED OUPLENES)
TRANS - AT ABOVE CABLE STATIONS ".“:3

ATLAWNTIC, ———on ~ caBLe

. CABLES, HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C..

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND-

SOME OF THE LARGS CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London................ £ 230,000 | Metropolitan Electric Supply Co....c.covvvennts £ 334,000
Dublin Corporation.......coocvvvieuinnvnnn... £ 170,000 Bradford Corporntion......o..oevviiinnncvennes £ 205,000,
Melbourne & Byduey Corporations.............. £ 77,000 Midland Electric Power Co,.ooveniieniinnan.n. £ 146,00&
' Sole Agent fo¥ Brazil . L
S. L. F. MCLAUCHLAN M. 1. E. E. RN
. . A
RUR DA QUITANDA 39, 1I° andar— Rio de Jans

CAIXA DO CORREIO 453 ' Telegrams “BENCASTRO” Rio
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NAIL FIXTURES

DPATE NaMK l CONPARY DRSTINATION

FilR KUROPK

e. Dby Thames Royal Mall Southampton
e 12! Civde Royul Mail RKouthampton
12 hsti Messageries Maritimes Burdenux
13 Orissa Il’A 8. N. €. Liverpuol
0 Nle Royal Mail Southumpton

Nk THE HIVER PLATHK AND PAIFIC
Royal Mail B. A
Muessageries Maritimes B. A.
>. 8. N. C. Valpara'so

Dee. 1Y Aragon
10, Amazone
131 Or st

FOR UNITED BTATKS
Lamport & Haolt | New York

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
NOLE AGENCY FOR BRAZIL

Relojoarin GONDOILO-T1 Rua da Quitanda

Dec. biliyrron

ot

The New ariff,  There is no time now for Dr. José
Luiz Alves' ultra proteetionist tnriff to be pussed through Con-
gress, so it will prohably be lett to next year or, a8 would be fur
better, be ahandoned.

T'he Port Works, 0 Correio da Manhd states that
all the funds for the Port Works arz exhausted,  We eannot
helieve that to be true as ouly on the 15th November the ex-
Minister of Finanee, Dr. Bulhides, publicly declured thata
halanee of £3,046,000 (o the credit of this loan was in Ruthschilds
hands in London.

The Cost of the Pan AmericanCongress,
In u message the Exceutive has asked Congress for nn addi-
tionnl approprintion of L500:000% (£100,000) to meet the ex-
penses of Lhis Congress,

Municipal Affairs According to O Diario de
Noticios the state of the Municipal finanees surpnsses anything
that wus even imagined. Bveryone kuew, of course, that
Dr. Passos was absolutely reckless as regards expenditure, but
even so the news that accounts to he settled nmount to Rs.
8. 000:0008 or £1,750,000 and that a suin of £3,000,000 more will
he wanted to finish all the works under way comes ns n shock
wind surprise, .

Tt is aaid that the new Prefect proposes to raise a new loan of
£10,000,000 to consolidate the present funded and flonting delt
and provide funds for completion of the works, but where he iy
going to find the money with discount in England ot 6%, and
threntening to go higher we can’t imagine!

Meanwhile the Bank of Brazil is to supply the Prefeet with
the needful for the most pressing reguirements,

Aprés moi le déluge was always Dr, Passos” motto.  He
enred for nothing, neither personnl nor public eredit, so long
as he could make a show and figure as the Hausmann of Rio
de Javneiro,

Up to the very lnst he squandered publie monies and posi-
tively gave nwny qnantities of Municipal bouds which he had
been unable to realize to employves and favourites.

The Parda L.oan. Mr. Alexander Mackenzie hus nd-
dressed the following letter to O Jornal do Commercio;—**The

notice given in your Issue of yesterday (November 28th) with
regard to the Purf Port Loan might lend your readers to think
that the state of affairs is not satisfuctory. 'The facts are,
however, quite the opposite nceording to u telegram which we
have just received. It announces that the loun has been taken
firm by bankers of the highest standing. The flotation by
these bunks wus made simultaneously in London, Brussels and
Puaris and in the last numed city the subsceription list is not yet
closed. Results from London and Brussels and the state of
uffuirs in Paris permit us to be nssured of the complete success
of the issue, of which we wers never in doubt. We shall be
greatly obliged if you will publish these faets lor the enlighten-
ment of the publie.”’

The Acre Revenue, Inthe fmrewell munifest of
Dr. Rodrigues Alves, mostly tuken up by his defence of the
Acre policy towards Bolivia, it is stated that the revenues
derived from that territory were:

L B
1904 |
1905 .
12 1906 .00 ivn e ceeenn s

equivalent at 154, £1,270,000. How much the tevritory has
cost to administer we are nof inlormed, but evidently, from a
strictly husiness polut of view the purehnse for £2,000.000 of n
territory that yields £300.000 and more per aranm was not #
bud investient,

British Foreign Trade. The wonderful expan-
sion that began in August 1904 is still proceeding for the month
of Octaber,  The value of exports was £33,234,000 as ngainst
£29 367,000 Tust yenr mul only £25 843,000 for 1904, At this
rate the value of exports for the whole year will, snys the
Statist, without counting on further expansion, reach the
ehormous total of £374,000 000 a8 wrainst £330,000 010} last yenr
and £301,000000 for 1904 On the other hund net Imports ure
likely 1o rench £520,000,000 or £150,000,000 more than Exports
of British produce,  This (iure contrasts with Jie excess of
£157.000,000 Tor 1905, £180,000,000 for 1904, and  £183,000,060
for 1903, And yet a year ago half England was clumouring
for protection ! Prodigious !

Trade with Brazil during the 9 months ended September
30th was us follows : —

1906 1905 1904
Exports of British Produce.. £ 5206000 £ 4,717,000 £ 4,307,000
Imports from Brazil........ G 987,000 5,594,000 4,632,000

Total voviiiiiiaiia., £12,163,000  £10,316,000 £ 8 939,000

From 1904 to 1906 British Trade with Brazil shows for the
first  months un incerease of £3,251,000.

KRguaring the Circle. Our friend Mr. Arthur
8. H. Hitehings has obtained n government putent for an ins-
trunment for determination ot the isoperimetrienl sides of a square
equivalent to n given cirele, nnd the square of the eircumfe-
rence,

The geometrien] figures nind demonstrntion published in the
Diarvio Qglicial o1 the 24th ult,, shown the lines upon which
Mr. Hitehiings hus founded his enleulations,

Phe angles contnined in the “Senlene’ whieh forms the
instrument are by trigonometrial computation of 38°, 14'. 329
— a7 85', 49776 and 114997 37.5.

‘I'heir absolute necurney is however derived from the coin-
eidental lines given in the geometrical construction of the fig-
ures referred to, and thus the = orits reciproeal to any unit
may be desershed a8 easily s the dinmeter of a eirels or the
dingonal of « square both of which are respectively incommen-

Superior British Hosiery

and Underwear. &
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The Leading Boot & Shoe Stores in Brazil,

AGENI'S IN ALL THE PRINCIPAL CIH'11EKN,
Rua do Quvidor No. 67,B

& . RUA DE S. BENTO No. 8

Fa — . Bahia and Para :

@larly's

" RIO DE JANEIRO

8, PAULO

2y
811205 V (/) OF J A“g\
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£20,1 00,000, when by deeree ol the Nutional Congress the rate

Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in INT3

()ﬂ"? C 2
e Feaiting
4 VA {L{ /17

S

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

(Z 7 g .l 7
/ﬂ/’ & /4////1 Gcluieri e @%mu/

Heg to advise Customers that they always keep o lurge stock of their most fumous brands at

their Kxport Ageats

MESSRS TH. & C. MOLLER —HAMBURG.

Brook 1 (Free Port)

ON

e when benring the Goversament Nunmp, PERFORATED with theirinitinly, vizs

THE CONVERSION BILL

As amended by the Senate the Conversion Bill stands ns
Tt is now in the Deputies mul when promulgated we

below. "
to vepublish it in full with some conments on ity

propuse
working.

We will, however, just state, as there seems tohe somueh
misunder-tanding, that, shic uld an openey be upenml in London,
two Kinds of notes will e issued, one apninest gold deposited
here and convertible here only, and the otaer apninst gold de-
posited in Lendon only convertible there,

It is expected that the Cuisse will get to work about the
miiddle of December wilh an issue of some £2,000,000 against

gol deposited here.

« The national Congress hereby decrees:—

Art. . There is hereby created n Conversion Department v hereat
shall be received gold voins us speciicd in Art. Vool this Linw nnd against
same shall be issued notes to bearer of an vqual vatue appraised st the
rate of 15d. per il

Par. 1. Notes thus issued shall be legnl tender in all vases except
those etated in Art. IE of this luw ami shall be payahie at sight Lo beaner
in gold coin vn presentation at the Conversion Department. .

ar. . The gold received at the Conversion Bepartment sainst
notes shull be kept in deposit anl may not he usek in Ay ease or by any
order whitisoever fur any othier purpose except conversion at the stipuluted
rate of exchange of the note issue, und for this the staft of the Depactinent
ghall be held responsible with guarantee of the Federnd Treasury.

Par. 3. HRedeemed notes shall not he put again into circulution hat
shall be burned or otherwise inutilized. . .

Par. 4. Uuntil o specinl issue  cun be prepured the Conversion
Department may, if necessary, eniploy unissued uotes of previsus Trea-
sury series duly signed and stumped with the roquisite declurations.

Art. II.7 AIl payments decreed or undertaken in gold shatl be
realised,-as n: present, ut the rute of 2id., and this may be cleeted in
notes of the Conversion Department at theiv value in gold estaldishnsd by
this Law.

Art. I1L.  The Department shinll cense Issuing notes when the totul
in circulation appraised st the rute of exchasge fixed herewith shall

reach 320.000:0008000 aud the equivalent gold depusit shadl annant to
ol

exchange fixed in Art.” I may be raised.
Art. IV, When the specified Tuit is attained and the rate of

exchange hins been yaised the notes in vireulntion shall e revabbed inoa
period not less than 12 mouths, after which nutes shall be payabie during
the first five years at & discount of 20/, and shadi thervatier be pres.
eribwal, their value being credited to the fund ereated by Art. INL ot
this law.

Art.. V. ln wddition to £ sterling the following eoins ~hadl e
received on deposit at the Conve rrion Department; mirks, franes, lire
and doliars at their respeetive value in necordanee with Art 1.

Art. VI. The Conversivn Department shall open sprevinl aecounts
for the notes issued and gold received and shull publish monthly stute
ments of the state of snme.

Art. VII. he President of the Republie shall jssue the neevssary
regulations for orgunisution aml wdministration of the Department uniler
the immedinte supervision of the Minister of Finanee fo lowing tle model
of the existing Amortisation department ns far as is  suitabde.  The
number, class, nttributes and emoluments of the oftficinls of the Conversion
Department shall be determined in the said Regulations and shail in this
respect tuke effect provisionally until approved by Congress,

Art. V1. For misapplication of the deposits, referred to in Art. [
par 2. ofticials of the Conversion Departuent shall be subjeet to the
penalties of Art. 221 of the Penal Code in addition to the personnl penal-
ties established in the respective Article.

After Art. VI

Are. The values to eredit of the Redemiption (Resgate) und Guarantee
(Frwrdes dv Gurantiog funds institated aonder law 051 of 20 January 1899
are Lerely trunsferved o the Conversion Cnisse.

§ 1. The visnes o creditof the Redemption (Resgate) fuml shall
continte to be applicd as stiipulated jo Art. 1oof said law.

§ <. The valites (o eredit of the Guarantee fund (Fu ndode Garantiy
shall wlso be wpplied to redemption of the paper money for which con-
convertible notes shull Le substituted in necordance with Arte of this
law.

Art. 1X will be substituted by the following : —

Art. X.

§ 1. The President of the Republic is hereby authorized ;—

Po estabiish an agency of the Conversion Caisse in London and may,
if convenient for the operations of the Cuisse, issue notes convertible at
sight in said agency.  This ageney will be under the direet superinten-
dence of the Minister of Fiuance.

_ § 2. to desl in exchange, buying and selling bills of exchange
with the abject of maiutuining the rate of exchange fixed in Art. 1.

. Such operations may be effected i any way considered most conve-
nient by Government,” even by n special section to be opened in the
Treasury, but not through the Conversion Caisse, :

For exehange operations Government may utilize up to £3,000,000 of
the actunl Guarnut-e Fuud (Fundo de Caranlia should it not be deter-
mined to apply itimmediately to the shject specified in Art. 9. § 2.

§ . toerente in the Treasury theé special section mentioned in the
foregoing puragraph and determine the number, class, attributes and
emolumentsof the personnel, utilizing for this ohject netusl employees of
the Treasury or wmaking new appuintments subjeet to approval of
Cougress,

§ 4. to liquidate, if judged convenient and in the manner most
advantageous to Nationnl interests, the transuetions at present maintained
with the Baok of Brazil.

Guvernment 15 authorized o open the necessary credits for im-
medinte execntion of this law, both fur the payment of the personnel
and acquisition of materinl,  27tn. Nov, 1906,

Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

810 PAULO
Rua 15 de Novembro, 9,

K10 DE JANEIRO
Avenida Central, 131,
OPORTO
Rua 84 da Bandeim, 259,

LISRON
Run do Aleerim, 20 A,

Practieal instruction hy highty trained professors in PORTUGURSE,
Vrepeh, German, laling, Spanid, Rowisn, Japanese, and Eunglisb.

Banco Unido do Commeregio
DRAFTS

TO ANY AMOUNT ON
Portugal, Ilbas and Colonies, Italy, Spain, France, Tarkey, etc.
BILLS DELIVERED IMMEDIATELY

Geld.coins and foreign Notes bought and sold.
Deposits in Aceounts current necepted at 4°f, per annum,

Current necounts: Cheque and Passhuoks supplied and aceounts
apened from H08 to 0:0008, withdrawable without notice.

Drafis at fived dates discounted at 5%, 5%, and 6%,

Banco Umniio de Commercio
CAPITAL 5.000:0008000
Rua 1’ de Margo, 41, Corner of the Rua da Alfandega, 1
130, Rua do Rosario — 63, Kua Sencdor Euzebio
) 119, Rua V Rio Branco Nictheroy
AXD ALSO AT
Santos and Sioe Panle

F.J. CARLSSON

TAITI.OI

1" andar 42, RUA DO ROSARIO, 42 t° andar
Ist CILLASS -EN Gl;‘;;“;{ CUTTER

Fine cashmeres, silk cuts for waistconts &e,, for sale in the
piece or made up.
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA -

K10 DE JANEHRO_Telephoue No. 133 LOOD FEKT ABOVE THE SE\ Telegraphic Address—MENTGES—RIO.

ey

GRAND HOTEL INTERNACIONAL

Splendidly situatad on one of the highest pofnts und in the bealthiest part o: Rio. thus assuring good air and
comms nding the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTABLISHEP HOTEL FOR FAMILIES AND TRAVELLERS,
Baths: plunge and shower,

Noted for sxcellent cuisine and its well-selecied wines.

Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS nnd refreshing drinks of the best quality
All menls served at separate tables. Spacious dining, music, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, etc.—service de luze, LIBRARY with all the principa! newspapers. ——GARDENS,

The rooms are fresh, airy and quiet.

Eleetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger stenmers arriving at Rio, to see to the gueste’ luggage and comfort,
and persounily conducts theni to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVYER

Cheap, rapid and convenient electric service to all these
CHAIMING SUBURBS. Delighttul retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DINDPRICTN
Hasy of access to the City, healthy, cool in summer, tempered by the breczes
of the Atlantic. FINK SEA VIEW and Landscape, picturesque VILI AN, at low rents
GRAND BEACH AND SKABATHING. .
Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a.m
to 9 p. m. and ev.ry halfehour afterwards, until midnight. Sce Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELNE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open,

CASA AMERICANA ;
THE BEST RUA SAO BENTO, 41 — SAO PAULO

Comumission Merchants. Importers of Onklnnd Hydrogen
Dioxide Lutocite Taleum Powder, Vaseline, Columbia Dental

- D I G E ST I v E g:“illinrsi'n;?n.wﬁt.s. White, Consold and Ashtons dental goods

Parcels registered in England or U.8. and delivered in Rio
and 880 Paulo,

KNOWN NOVELTIES . NOTIONS

ADDRESS ALL COMMUNICATIONS TO THE MANAGER
J- MORAES_P. O. Box Z—-8AO0 PAULO

FERNANDO ARENS & FILHO

ENGINEKERS

Manufuctures and Importers of Agricultural and Industrial Machinery.
General Agenta for Brazil of Heinrich Lans, Mannheim, Manufacturers of Portable Engincs
Over 30 y=ars experience in Brazilian Machinery Trade, Representatives of leading English and German Manufacturers.

SAO PAULO WORKS .
RUA DIREITA No. 20-A RUA MARTIN BURCHARD
Telograms “Arenson”-8o Paulo - ——=—— BRAZ ——— ,
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ONDON AND BRAZILIAN BANK
% LIMITED
Capital...oocenenennneeeaas £ 1,500,000
Capital paid up........... = 750.000
Reserve fund......ccceee.. » 700000

HEAD OFFICE: LONDON

RRANOH OFFIOE IN RIO DE JANEIRO

10, Rua dua Alfandega

Draws on Hend Office und the following Branches
and Ageucien :

LISBON, OPORTO, MANAOS, PARA',
PERNAMBUUG, BAHIA, BANTOS, 8. PAULO,
RIO GRANDE DO BUI[,

PORT0 ALKGRE, MONTEVIDED,
BUKENOB AYRES, ROSARIO DE RANTA ¥E'
AND NRW VORK

Alws on:
Mesars. Qlyn, Mlls, Currie & o,
LonNnonN,
Mesusn. Mullet Fréves & Co.,
PaArnis,

Besars. Joh, Berenberg, Gouler & Co.,
HAMBURG,

Credito Italiuno.
. } ITALY.
Granet, Brown & Co.

Crédit Lyonnais
BPAIN.

ah=-hhi-ea xx

BR.AHILIANISUHE BANK FUR
DEUTSCHLAND

! Established in Hamburg on 16th December,

1887 by the «Divection ater Disconto UGesells-

chaft » in Berliv and the « Norddentsche Bunk

in Humburg », Humburg.

Capital..ooveneoe ... 1, 000 000 Marks.

BRRANUH OFFIUE (N R10 DE JANEIRO

Rua da Quitanda, No. 109
(Cuiza 108)

Brch-uMees in 8B, Paulo, Bantos and
Porto Alegre,

CUORKMKSPONDENTS N

Pard, Mawios, Muranhdo, Ceard,
Puruamhuro, Parahyha, Buhia, Maceii, Vieto-
riu, Rio Grande, Pelulux,

Curityba, Paranayud, Sunta Cathuvina, &e.

fraws on

Gesullachufl, Ber'ln

Directivn dor Discouto
{ aud corres-

Gxuuany.. { Frankfurt a M. Bremen ondents,
Norddeutsche Bauk ind P g
Hamburg Humburg.
N. M. Rothschild & dous Loudon
Direction der Disconto (Gesellschaft
London.
Maunchester and Liverpool Distriet
EnaLAND... Bauking Company Limited, Londun.
Union of Loudou and Swmiths Bunk
Limited London.
Wi Brandt’s Sons & Co., Landon,
Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
FRANCE poir National de
e Parin, Paris.
Lazard Frére & Co., Paris.
De Neuflize & Co., Puris.
Baucs Cownuercrale [talisna, Genoa
iran...... and branches. '
PORTUSAL.. Banco Lisbon & Agores and corres-

pondents.
and uny other countries.
Opeus accounts currents.
Paya luterest on deposils for fixed periodo.
Execates orders (or purchases and sales of stocka
shares etc., and transacts every deseription of bank-
ing buginens,

GQutschow-John

Directors
utebh-ax X

HE BRITISH BANK OF BOUTH
AMERICA, LIMITED,

HEAD OFPICE: 2 A, NOORGATE 8T
L.ondon, K. C.

Capital ........ rrrsaerees £ LO0DUOD
Idem paid up......c.veve. 500,000
Reserve fund..... neescana B 375,000

Opice in Rio de Janeiro
31, RUA 1" DE MARCO

Hrunchen at:
8. PAULO, BAHIA,
HUKNOS AIRES, MONTEVIDEO, AND
ROSARIO.

Agout wt Nantos:
b. 8. Hampshire & Co., Ltd.

Correspoud in Per Para,
Munfos, Cearf, Macels, Victoria, Banta
Catharing, Parunagus, Curityba, Rio Grande

d Bul, Peiotas and Porto Alegre.

Druws on ita Hesd Office in London :
The London Joint Stock Bank Limited,
Lonpon,

Mensrs. Heine & Co,,
PARIB.
Messrs. Jd. Berenberg Gonuler & C.,

HaMBURG,
and correspondents in Germany,

Menars. Roeats & Co.,
and correspondents in ITALY

The Bauk of New York, N. B. A.
NeEw YORK.

Kecuivea deponits nt notlce or for fixed periods and

transacta every deacription of hauking Lusiness.

wbh-Bhi-es xx

Banco da Republica

no

T
BRAZIL
Realized Capital. .. Rs. 100.000:000$000
Reserve Fund, .... Rs. 17.480:078§736
Profits in Suspense. 8. 11.157:6388835
on 3lst Desember 1899

OFFICE IN RIO DE JANKIRO

9 Rua da Alfandega

Ageucies at Parf, Muranbfio Ceurs, Perusinbuco,

HE LONDON AND RIVER
PLATE BANK, LIMITED

Entablished 1862
Buirscribed capital........ £ 1.500,000
Realiged do....... R 960,000
Reserve fund. . ... veeeenes ®» LODO000

HEAD ()F‘l“l(,‘E:_——‘
frinces Street  London, B, €.
PARIS BRANCH :
18, Rue Halévy.

RIO DE JANEIRG--19-21 Rua da Alfandega.

Branches:

PARIS, PARA', FPEKNAMBUUO, 8. PAULD,
BANTOS, BUENOS AYRES, MONTEVIDEO,
HROBARIO, MENDOZA, BAHRIA BLANCA,
PAYSANDU', CONQCORIMA, SALTO,
Agencies:

MANAOS, MARANHAO, UBARA',

HAHIA, VICTORIA, PARANAQUA', RIO
GRANDE DO SUL,

PRLOTAS, CURITYBA, PORTO ALEGRB

MACELY',

Draws on Head O_ﬂicc and Puris Braneh
and on :
London, & County Bauking Co., Ld.-LONDON
Bangque de Parls et des Pays Bas.—PARIB,
Banco de Portugal and Aganncla-.—POIlT!)ﬂAl..
And all the priveipal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK.
First Nstional Bank of Chicago.—CHICAGO,

HE BRAZILIAN COAL
l JOMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Conl Depdts in nll the principal ports of the
world, .
A coustant und fresh snpply of Cory’s Merthyr
Steam coal always in Stock,

Prompt delivery at reasonable prices.

Tughonts nhways ready for service

Engiveering Works. ’

Repairs to Ships, Launches, Muchinery,
Lighters ete., effected with the t posaihl

dispateh.
OFFICES:

Edificio da Bolsa Salas 26 and 27

Katrance : Rua Gen, Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774,

fu-bh-ea R

HBubia, Victoria, Buntos, 8230 Paulo, N

Rio (irunde do Bud Porto Alegre & Pelotas.
Draws on:

Messrs. N. M. Rothschild & Sone.

London & County Banking Co., Ld.
Mesars. Buring Brothera. & Co,, L.

LUNDON
Menars. Hottinguer & Co,
De Ruthachild Iréres.
PFARIS,
Nordd he Bank o H %
HAMBURG.
Banco de Portugal,
GIBBON,

Opens aceounta current
Payn Iatereat on deposits for fixed pertow

Executes ordera for purchases and sales of stocks
#n J shares erc.and transacts every deacription of
Banking business.
ae-be-sa X

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport. .
Loading and discharge of vessels.
Towage.
Launches on hire for excursions,

and for arrival and departure of packets,

Telephone No. x.718

Office Rua Visconde de Itaborahy

(caxs nos MINEIROS)
h-be-os I 8




A tion to silver, and in doing so has given rise to {luctuations,

RESTAURANT

THIE
FOUNDED ON THE

149,

BEST HKNOWN IN IR1IO DI J;\NEII!O
15TH NOVEMBER 1905

RUA DO OUVIDOR, 149— RIO DE JANEIRO

In the first year of its existence this Restaurant was frequented by ever 360,000 GUESTS

Meni anlwn) s vit ing ! Prompt serviee ! Mudest prices are the  advantages  that distinguish this Restnurant  from
’ ) nny other in this City
PRICES FOR LUNCH OR DINNER
‘ wnl™ — 18 L ooeienes 1$600
Tnchuding Sine %’i.‘-‘.?.fm:'s... o 25000
. ¥ erd 5 '
:. ::::5 --:“:I' :ﬂ-:":e-t:l'lnrﬂ 25200
Proprietors: GOZENDE NETTO

CONVERSION

Fromy The Finaneior, November ith 1906,

Now that the teat of tive Renzilian Conversion Bill is gvailabiv, a fuew
sotes on thee pusition of athiirs may be opportnne. T beggin with, the
$ill, whatever may be its netunl merits or efteet, is regarded nt Rio de
Juneire, sud 1o some extent in other towns, #sa planters’ Bill, fn the
main planters anid all interested in the production of wny commoldity for
export to Europe, or the United States or nny gold standard country will
be more direetly benefited by the proposed chage than ang other seetion
of the --pulnli . On the other hand, if the abject of the Bitl—the fixa-
tion of a rate of exchange sufliciently stulle to Le, fur il ordinary evm-
mereinl purposes, constint—be actually attained, there can be no guestion
#s to the generad advantage of this result to the whole body politie of the
Repubilie, save wnly that small m ority who make profits by the thue-
tuations which ure now so considerable.

There appenrs to be some litt ¢ donbt whether the BULif made a tw,
will really aevomplish the end in view. That doubt would be set at rest
were the decision of the Goversment to raise n lonn mitde stmualanconsly
with the sdoption of the cony sion seliome. It seeks to establish a Con-
yersion Department of the National Government,  which will issue npotes
against gold reveived—which gold

is to b retaised  ander a Fremsury
guaranter, and used solely for the purpose of redecming the said notes ot
pur when pn-wnlml Ly lwarer. The notes are o e legnl tender for all
purpose aned are to beate o fuee valne at the rate of 15 pence per milreis.
‘Fhis provision is eluciduted by the record of exehange fluctaations dor-
g, sy, the last two ari. In 196D it went down from 18 penee to
14 12 penee, aml thisyear it has reecntly e pped from 17 penee to 13
pence, ul about which rate it now stunds.

The Brazitinn Treasury has o cvetnin smaull r
that required for ite foreign ohligations, nmd the qu jon which arises is
whether it will he able—in the vyent of the Bill passing—to put through
the proposed operativn on the ensh basis which exists, From the wording
of the Bill it wonhl appear to he anticipited that, so soon as tie Conver-
sion Department upened it duors, the public would vome forward with
their gold evins in exchange or notes at the rate specitied, Thiv by no
menny seems ta tollow, even it the exchinnge were slightly favourable
at the initintion of the plin, and if the reverse Lnppened an indefinite but
possibly lurze smount of pold might he necessary o prevent the faw
bBecoming o dend letter.

Yet, cunsidering the peenliar state of Rruzil, and purticularly the
planting pottion of the community, it muost e admitted that the mivistive
wisder review is an ingenious—even a statesmanlike—schenme for tecting
something in the nate of a erisis in the listory of the country,

1t is well known that the plunting industrees of Brazil, in rennnon
with the agricaltural industries of the Argentine Repnhblie hirve for
many yenrs been deriving great henefit by the premimmn on gobil, mauinly
eaused hy the deprecintion of silver. The Brazilinn coftee planter, Tur
example, when the preminm on gold was high, in selling his produet to
u foreign purchaser v to a merchant dealing with a forcizner, not anly
made a legitimte, normal profit on the transaetion—u profit as between
producer and merehunt—lmt he wlso made what was virtually a money-
changer’s protit.  He, as an employer of tabour wl payer of taxes in
silver, or in & deprecinted paper carreney representing sitver, sobd tor
gohil nt n price reguluted, not by the vurrency exigen of hiv own
country, but by the value of gold in gold stundurd_countries.  As agninst
this grent profit he had certain disadvantages, He hind to pay o relati-
vely high price for any commmiities imported, and the fact that he was
making large profits tended to make wages and prices for loead produets
and serviees of all kinds tread upwards. But the trend was slow,if sure,
and meantime he had his gold nmd his profit in hand. 1le naturally
spent freely—tou freely, vo doult—indulging in dreams of a still higher
premium and higher profits, and not bothering overmuch about the risk
of # revergnl of the process.  But the reverse hus come. ‘I'he uppreciation
of sibver lins heea goi g on steadily, and may easily continue, The pre-
mium an gold—nearly the same thing—has droppeld vverywhere in reln-
which iu the
sase of Brazil, have been nggravated by loeal requirements and comli-
"Yions.  As the profit made by planters sheank, in sequence, to n lawer
preminm on gobl, every nerve was strained to inerense the ontpur. This
vesulted in serentunting the rise in wages, but it also produced n large
export hulane in favour of Brazil, which, again, encouraged the iuflux
ul fur‘vi n oeapitnd — e pgehls A i this again farther depressed the

sretinm.  The net result, therefure, has been that the Brazilian plunters
ave hud to sell at what huve bee, virtually, lower anid lower prices,
while they have been quite unable to proportionately reduee wages oe
loenl prices; itderd, probably 1o no appreciable extent. Their condition
iv ong, ahmost universally, of embarrassment, aml r-lief enn searcely he
II.Ill‘l(lﬂl Yor 80 Jong s the monctury position remaing unchanged in prin-
ciple.

wrve of gald beyowd

In these circumstanees, an attempt to remedy the unfortunate comii-
tions that have come about is to be expected, and it is not surprising,
Tooking at the position of the Brazilian National Government, that a
mesnsure framed to arrive at a remedy should eontain certain unavoidable
elements of risk.

THE SUGAR QUESTION

The following resolution was taken hy the Permanent Com-
mission at Brussels in May last :—

“CThat as things stand now there isns oeension to maintain the coun-
tervailing duties tixed nt the sitting of the Lith October 1904 in regard to
Reazilian Sugars, it being nnderstood that the Permanent Bureau shall
keep itself eontinually informed 09 to that situation.”

“Phe first sentenee of the Resolution was inserted,’” says
Rir Henry Bergue. the British Delogate, in a Report to his
Government,in order to give effeet to certnin reservations made
Ly certain delegntes when giving their vote in its favour. It
was agreed that the Burenu should prepare n report upon the
situntion for submission to the commission at its next session,
it being utnlerstood that no attempt would he made to re-open
the question unless the report of the Permanent Bureau gave
reason to believe that any modifieations that might have taken
place subsequent to the present decision of the Conimission were
of 0 nature W give rise to any thing in the shape of a hounty."”

We nre at the 28th November nml,so faras we kuow,nothing
has heen done to protect the interests of Brazil in this matter,
in which the late Government seem to have taken so lukewarm
an interest as Lo have absolutely dismissed from the Statistie
Qervice, the Expert whoe sticcecded st May in maintaining the
open door, without tuking any steps to replace him or giving
any instretions whintsoever to Dr. Bento Araunjo his substitute
at the Statistios to prepare the requisite docaments fur guidance
of the Brazitian legation at Brussels !

We understund that Mr, Wileman did, officiously, what
he could to obtain from the Statistical Service the partieulars
requisite for drawing up n statement of this kind, but they were
relused, it is stated, on the order of the ex-Minister of Finunce,
Dr. Bullides,

The new Minister, Do David Campista, on assuming oftice
al onee ook the matter up aud the stutisties and other parti-
culars have now heen hurriediy prepared, but whether even so
they will reach Brussels in tine for the meeting of the Perma-
seut Contntission in Decembet is n question.

From October 1965, when but for the efforts of the Brazilinn
representatives af Brussels, the Briti:h maorket wotld certninly
have been elused to Brazilinn sugars, up to oth of September
of the curpent year shipments o Great Britain nmounted to
67,882 Lahe ol seny, worth £442,000 that, otherwise, could not
bnve found n market abrond and must have weighed hopelessly
on the home market and heaten even the misernble prices now
current still lower,

It is ineredible, under sueh conditions, that the late
Government should hiave shown itself so indifferent to the for-
tunes of that considerable part of the country where sugar is the
principal industey, ns o uegleet to ke any precautions to
defend them.

Rhipments of Sugar from Brazil, in Tons:

190 1965 @ menths 1906
T Great Beituin,..... 3.302 1 424D
1o the States. R 2 Y 2.oon 10,134
To other couutries.. .. 440 831
7.861 97, 415

As far ns cun he seen there is no particulur reason to Lelieve
(hat the Permnnent Commission will reopen the question. The
only grounds on w hich it might pussibly be done is by inter-
pretingthe agreenend hetween the Byndicaled fictories—to make
900, fine sugors and 107 Demnparas — as anatteinpt (o ruise
home prices by dumping surplus production abroad at any price.

By agrecing Lo limit the production of hunie sugars to 90%,
of their total production, and out of n total of 1,500,800 hags to
sunke 150,000 of Denraray for export,manufucturers here have,
however,only done what is done every day elsewheve, where, if
one arliele is fouml to hen glut, attention is given to another.

Omn these grounds, the only ones on v hich the question may
be reopened, we seem sife enough.  But when there are parties
direetly interested in shutting our sugurs out from European
markets ultogether, it is unwise to trust anything to chance, us
Dr. Bullides seems to have done, or to leave a single stone
unturned to prevent disaster.
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~omvme. RESTAURANT NORDER - e

English and American Speciali
American 1

8, DBeer
ks, Ice«Cream and Bonbons

97, RUA DO OUVIDOR, 97 — RIO DE JANEIRO

of all kinds on dr

sht., Choice Wines,

FINE STRING BAND PLAYING EVERY AFTERNKOON!

English Spoken. On Parle f'ran;;:is.

Man Spricht Dentsch. Si Parlé Italiano

CaSa Néi-der

DAMASO & (0.~ Rua do Ouvidor No. g7 - Rio de Janeiro,

Casa Nul;dé;

SHIPMENTS OF GOLD 70 BXAZIL AND THE BANK RATE

Fhe withdrawal from such o vich country ke England of
very few millions sterling of gold has obfiged the Bank of 1dn-
glund 10 put up its rate of discount to 8% without so tar attraet-
ing very mueh gold front ahroad, whilst the sidden demnnd for
Brazil coming at so incouvenicnt nnsoment seens to have tpset
the unstable equilibrinm establishicd by the 6 per cent vate and
iJit continues 7 or even 8 pereent may he possible,

The origin of the munctary stringeney bow felt in alimost
all progressive countries is to be fonnd in the cnormous expan-
sion that business has taken of lote all the world over and the
fuifure of the banking institutions to respond to inereased e
mand for money, The =<ymptoms which head heen latent tor
gone time beciane acate in the autumn, when exeeptionally
Inrge sums of money were wanted Gy moving Ameriewns and
Canadian erops, the lnrgest on recond,

Under the bimetadlie system maling in Frunee the Bank of
France has the option of paying in =ilver; exporls of gold on
o large seafe are, thevefore, impracticabde, The only other consi-
i derable nurckets are Bevlin ol London, The forner, how ever,
can protect itself in sote degrec aeainst o oo violent shrinkage
of the curreney by issue of notes to any atmeunt on pay ment of
8%, interest on swome to the State. Ondy the Bank of Furlaned
haos no mechanism by which the note jssuc can be numnented
except mrainst gold and, consequently, the only way ta protect
the reserves is to raise rates of disconnt until they beconme
effeetive,

It may seeme absurd that in o countey hike England the
withdrawal of one to two auillions sterling of gold by Brazil
should produce almost a panie, hut it isall aanatter of demand
and supply, and so long as London is practieally, with Rerlin,
the provider of gold to all the world, the equitibrinm iy
alrendy distarbed or bavely estabilished,the teast addition to tie
demand is sullicient to upset it again,

Apropos the St tist ot Nov, Sed brings the following:

Whnt & week age was anly o conjes ure s now  bevame o setthal
opinion, namely, that the Brazitinn >enate has decided not to tnke the
vote upon the Bill fer fixing the value of G anilreis ot B wntit atter
the 1oth of this monti,when the present President will go et of offiee. He
is known o be opposed U the Bith and it s feared that 1 we e parssed
while be is office he would veto i, On the other band the freoming
President i< known to be in favenr of the Bitl, Consequently, it s every-
where assumed that the Rill will rapidly be passed ofter the Bith of  this
month, aml will be sigued by the President. o vt case, all
whe wre well nequainted with Brazil are of opimn that it o il b pro-
fitable to end out gold, for it is asswed to b certain that the erop.are
8o govdd that the exchamge cannot fall. The collvverap this veur s the
Jurgest ever erown.  The prics, itis roe, s given way somewimt, bat
not as much ns might have been expeeted fram the magnitade of the
yield,  Lndeed, it is <aid thet with the milreis that 190, the vresent price
for coffee would fairly remmnerative.  Cousequently it is assumel that
it will be profitable to send out gobid and gt paper an the rate of el per
milreis, wnd that that puper will hmonediately beeome worth 15 1/ad.

Supposing this is so, haw soon gald will begin to e shipped will, of
course, depend upon bow soon the new Inw cones into foree, takine for

ranted that the Hill be passed and  will be signed by the new President
Uiy said that the intention is to bring the Inw into foree on January 1.
In that ense, shipments of gold will probmbly begin in December, wherens
if the law does not come into foree until luter the shizments may be put
ofl until Jununry, or perhaps even lnter.

It will be boroe in wind that the vore in the Seuate not having vet
been tuken, it is impossible to say what form the Bill will ultimately take
before it is signed by the ‘resident. We are aow considering vuly the
probabilities, and, necording to the best information we ean obiain, the
probubility is that the Act will come into foree abont the hegimning of the
New Year.

It dees not fotlow, of course, thut gold will be taken from London, It
is often found more convenient, as well as more profitable  to send gold
from Buenos Ayres to Brazil rather than to ship it from London, und at
the present time it would certainly be mwore profitable to sewd it from
Buenos Ayres, It is possible, then, that no shipments may tuke place
from London until the New Year, even if the Act comes into foree ou
January L. On the other hand, it is possible that the Argentine Govern.
ment may take measures to prevent large gold  shipments from Buenos
Ayres. It iy quite true that the Argentine Government has a lirge
asccumulation of gold, and it is also true that it will in all prababitity
bave the power of tuking some gold from Europe during the next five or
8ix mon. by becanse of its good crops.  Still, the Argestine Governmeat
may consider that it wonld be ise to allow Brazil to take gold from
Buenos Ayres in any lurge quantities.  Those, then, who are enguged in
the London Mouey mark:t should bear in mind, fiestly, that the probabi-
lity is that the Bill for fixing the value of the milreis at 13d. will be
passed in ahout a rortnight, or perhaps somewhat less: secondly, that if
!muml_ it will be signed by the inecoming President; and, thirdly, that if
1t becomes Iaw early, and if there is no fall in the exchange, it will be
vrofitable to send gold to Brazil. But whether the gold will be sent from

uropeor from Argentina depends upon several circumstances, one of

themn heing whether the Argentine Government s willing (0 alisw any
considertble shipments of gobd from Buenos Avres,  In finy case, if
Brazil tak -5 moeh gold the demand nltimately will fall upon  Lowdon,
either for the secount of Brazil leeself or for that of Argenting,

THADE WITH THE UNITED STATES

BrAZIL s need®ul fresh meat of o bettor kind than is asunlly sold
there, bt the hish tarift rates futertere, Brazil recently mnde o 20 per
cent rednetion ju her taritt on some Ameriean ,.rmh‘wn, it not toa
sutficlent extent it ppears to wvercome the difference in feeight rates, of
Wil bl e Bepublie has the advantage, so tar as wheat, lonr,
wnd s ather things are eoneerned . Considering the largo purehises
nimle frone t it by the United States boetter vites onoment, w heat, lonr,
and other things shoubld b secured. Fhis eountry 1ook oft the tarifl on
eothee and Brazil mposed anc export datve As collve ean e obtgined
cirewliere new, Congress niiaht reconsider jis aetion in this respeet,
untes< Brazil ofters fuir opportunities for the sale of United States
prodiets,

-

The preceding paragraph is taken from an Ameriean Con-
sular veport sk, we presanme, nmy be irly thken to represent
official sentiment on the subject, 100 1 new principle seems to
be dnid down by American diplomiey to the etleet that to mnke
sure ol Hie good will of the United States Geographical disabili-
tics must be eompensated by coneessions saflicient (o make
gomd diflerential vost of transpart,

=u, a8 Argenting is nearer to Brazil daties on flour, meat,
ctesfrom the States shoold redieed sulliciently to put the United
States ou e equal footing with Argentina.

Rut first of all let us see ifit is a faet that Argentina has
any read ndvintage over the United States in even the matter of
freights, Toothe first place some ports of  Brazil, notably the
Anwmzon nnd extreme North, are positively nearer to the United
States than to Buenos Adres, and yet, even in the markets of
Pard, Mandos nnd Cearii. Argentine flour and meat is beginning
to compete with Amevican, whilst from Pernnmbueo, Bahin and
Macein Anserienn lour has altogether disappeared.

This eannob e attribnted o lower freights, But,inking the
Conoeree of the two comntries ns a whale, it 1y shown by the
Statistic Serviee Boletim (puge 161, 1904) that the average ratio
of freight ad eXport expenses to cost o merchandise shipped
to Brazii by the United States o 1994 was 2013 7, whilst that
of merchandise shipped by Avgentinn was 12,93 %, n difterence
in fuvour of the lntter of 8,187,

The value of daties collected in Brazil on imports in 1904
was R, L00:00E000, which on Rs, 444.000:000$000, cost
in the respeetive countries of origing represents 54°).

The relmte of 207 already granted to the Stutes was there-
fore, vquivalent roughly to 10,80 %, on the merchandise pur-
cliased frons that eountry, whilst the difterence hetween eharges
for feeight and expenses tor snme and thode for merchandise
trom Argenting was only B 18%

Clearly, if these figures, which arve tnken from the consular
invoices of ench country, nre correct, the United States have
alrendy an wdvantage equivalent to 2,6%, of the cost of their
exports over that of thelt Argentine neighbours, over and nbove
the compensation they claim for higher eost of freight.

The fact is that, fr some reason or the other, the United
States flour ennnot compete with Avgentine. It is not, how-
ever, on aeeount ot the freights, and in all probability the
explanation is to be found in the fact that Brazil is the dumping
ground for Argentine produce, especinlly for four, and would
continur to he soeven if the rebute were inereased to 40°%, be-
cuuse Argentinga produces more flour than she ean consume and
huas only one considersble mnrket— Brazil—to whow to sell
her surplus,

Ay regardy a duty on coffee, it would seem somewhat un-
digunified, not to say puerile, for a great country like that of the
United States to be constantly threatening reprisaly that are
never put into effeet nud,probably, never will be, not out of consi-
deration for us but beeause the people of theUnited States would
oliject to an article they bave come to regard as indispensabile
being tuxed to serve after the interests of u few numnuracturers,

The duty on eoffee was removed in the Uunited States after
the war of secession nnd not even during the wuar with Spain
was it renewed.

As regards obtaining coffie elsewhere, we do not know
where it is to come from, ‘The United States annually consume
6,000,000 bugs of our coffee.  The rest of the world only pro-
duces 4,000,000 bags in all. 8o, unless one third -of the people
give up drinking coffee altogether, it is hard to see where, even
if they could monopolize the coffees of ull other couuntries, the
deficit of 2,000,000 bags is to come from.

-
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FOWLER, SCROGGIE & C0, | Toythedelicousand

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
S. PELIX — BAHIA
Never smoke other cigars thun

The STENDER
hecause, bosldes heing aromatic nmi delicious, they are THE BEST.

uailway and General Anditors lncnrynnud Accountants and
agents Buenos Alres, Rosario and Montevidéo

T. ., . FOWLER. i‘ H A. Al V. G. G. 5CROGGIE, F. 5. A. A
G. WINTER, A. 5. A T. C. E. FOWLER.

And a large stail of Competent Assistants and Experts

Undlertuke 1nvest? gutions aml Reports on Public Compamexs Accounts in
the Argentine, Uriygunyan, Chilian, Brazilian
and other South Americon  Hepublics; also fegal representation of
Compnnies, Firms, or others.

Whien buying cigars, always usk for
@41 Northern Iusuranece Building The STENDER.
141 Bartolome Mitre, Buenos Alres
WHOLESALERS :

3. B. C, Al & Lisher's cndor Cable Adress “QUITTANCE” ![ 9ERM. STOLTZ & CO.— RI0O DE JANEIRO

15-12-06 V

HEAD UFFICR:

FAPEIRA,

Union Telephone 83

NEW-YORK COMMERCIAL

A JOURNAL devoted 1o FIKANCIAL, € OMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The lNTFRNATlONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE :
at CRASHLEY & Co., LONDON OFFICE,

and at
Ouvidor, 36, Ric. Arundel St Strand.

Fuli p'\rticulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rlo.

bbb v@sa@x@m&%ﬁkm@w%m@k&w&@mg@m@%&&mmwg
. 1 The Best National Mineral Table-Water

% t ‘ Recommended as the ldeal Digestive Water '
l a 15 Sole RAgents COCITO IRMAO and Co.

s, Paulo:-1I2ua da ietagio No. 23- P O.Box 373 é%

T CTEEES————————————

a

11

FCYEYS 1
&%%& ‘ Rio de Janeivros; — PRACY TIR ADENTES No. 87—, 0. Box 701

PW%W&Q %”?z@%@% -JWW‘“?F’ % %‘%9%@%‘ PR ”Jl\“‘ “«1@ W Wﬁ’ FFEFFFFFFFFFR

(Established 1881) CR ASH LEY & CQ. @stabiished 25 yoars)
THE ONLY ENGLISH STORE 1IN RIO.

‘Ageuts for Redduway’s Belting. \Ielline Food. Wilkinson’s Whiskies, Bordeaux Wines. English Boeks 1
: always on hand. Special Works to order. Subseriptions received for all English and A!l;neneunu| ;pen + ohwits

P0bx g RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"--RIO

" Patent Burgau | vouv voLvws
 SOLICITOR OF PL'I‘EN:'? AND TRADE MARKS B P a z ili an B e vi e w

SOUTH AMERICA
POR 1805, 1904 AND 1903

: BUSCH MANN & Co. © Can be obtained at CRASHLEY'S

No. 16, RUA GENERAL CAMARA, No. 16 '
RIO DE JANEIRO (Brazi). 36 RUA D’ OUVIDOR 36

'aln I. cornlo (P.0. Box)'814 — Telegiams “lucl-un-iln" S Pl‘lce 803000
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THE GREAT WESTERN OF

RAZIL RAILWAY COMPANY,LT?

4 \
The Great Western of Brazil
Railway Co., Limited.

PSP SE—

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.

Cable Address: ** BLNCH, LONDON,*

Office In Recite: PRA(;A DO CORPO SANTO, 17,

Cabis Address: *BENCH, PERNAMRUCO."*

DIRECT COMMUNICATION

o
BANAREIRAS

P Coqueirnhd

INDEPEMDENCIA g

Plucems

Between

Maceio, Recife, Parahyba & Natal.

For all information apply to

H. TATTAM, Secretary, at the London Office,
and

A. H. A KNOX LITTLE, Oenecral Manager,
at the Kecife Office.

BRELIO DAREIAD \_\,“"" t% Vo meoeLLO
: ’ J ¥
ALAGOA %OVAD Py fiacané
"M [ >
il RAHYBA

% eq
S coryy, 1
28
"'u. Eifas
“Baranny

QUEBRANGULOO
ASSEMBL!

A

ELLEY
s Gam eanant

Q

GREAT REDUCTION !

COMMERCIAL GUIDE

Hangaria
Hungarian Claret

Ornstein & Co.—Rua Acre n. I5.

Coffes Exporters

Cable ad : Oruatein.
3-8-06 A

Hungarian flock
Tokay

SOLE INMPORTER:

H. Nwy th— English Electricel Supplies. Rua do Eosario 115.

Eleeirical goods

n-1-08 A

PAULO ZSIGMONDY
18, Rua General Camara

28-2-"CA

8. T. Longstreth, office and works, 16 Tiavessa do Ouvidor, Iat floor.
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MERRYWEATHERS'.

*“ UNIVERSAL "

o HAND POWER PUMP |
With Metallic Cistern and : ,
u _Gun-metal Pumps, " : 3

FEEL CHEERFUL
LIVER'S WRONG!

YOU CAN'T IF Youn

THERES NO 00D RLOOD WITIIOUT 600D
LIVERN ! .

MTARKKE CARE: O YOUR LIVICie?

MARKE IT WORK BY USING REUTER'S LITTLE I'ILLS,

THEIR EFFECT 0N TIHE LIVER 1S LIKE OIL'S ON IRON, |

:
) . . RI
i | For Watering Plantations, VOUR BLOOD WILL BE KEFRESHED, YOUR MUSCLES BECOME ELASTIC ale®
{ I Pumping Liquid Manure, Empty-
! Ii ing Ponds and Draining Land, AND YOUR RRAIN A% CLEAR AS CRYSTAL!
Filling Tanks and Reservoirs .
and General Pumping purposes. B N I
. THOSE WHO UsE REUTER'S LITTLE PILLS ‘
Largest makers "of High-class Hose : | a
: in the World., IENOW  NO THEADACHIE
s Neste for Pamphle! 859 VX,
IR —— et e,
Y MERRYWEATHERS, 63, Long Acre, Londan, W.C. . .
al Agents: De La Balze & Co., 72, Rua S. Peiro, Rio de Janeiro
: i WHERE THE GOLD GOES .?nplll-ml»cr it l!:ls: lield F(iﬂﬂ‘SGS,ml() ;ylulls, ']I‘hv“iﬁi'r;‘ II:I;:I?G;?II)E
N R P - s PP AN B OSUMS dols-has gone into our Governmment’s hands, whieh, deductin
"} | . MYSTERICUS DISAPPEARANCE OF LARGE St .“H, . the toss by home and foreign banks,lenves <hout 46,000,000 d:lg
4 Very frequently ‘guym‘nicln_\‘s (sauys the New York CEvening of the twelvem » th's 400,000,000 dols world's gold output
3 Post''y one Iu-:n'§ the (piestion it on lI!n A!«)l|~~.\‘ .\l':u'lﬁ:.vt why aceounted for,  Where did the othier 354,000,000 dols zo?
?‘ bang geserves of wold shoubi bot steadily inerease with the In the past twelve months England’s net gold imports
i enormolts incieage T the wWorlU's snnual output, Throughout were 46,209,000 duls. The Buuk of England’s gold holdings
! the presunt seasbn Lwo phenometi have been coning (o lht, decreased 1,055,000 dols tn thre perind, ~Nince that institution
i sontoapenletide Ly side— one he dnprecadentodly rapid in. virtually holds the entire gold reserve of British hanking, und
i fpeopnease iooutpiut of e South Afriean and Ameriean gotd sinee England is not s gold-producer, it follows that 47,264,000 ; |
Shmines o the othery the glostesplly rapid deerease in gold dols gold was ahsorbied during thiy period into Great Britain’s
Lewd by the greal banks atd trensuries «‘-r(hn-:\'nﬂnl. - . circulation. I England absorbed that sum into general eir-
Lo the st theve have Deen oteasions when sueha moves 3 gogon, the -Cotinent as n whole may easily have taken
ment has nrouscd poprilar conjecture 18 to whether some  greast 100,060 W00 dols more. ’ .
fonancial interests were ot setally locking up” il h.n:n'«l.im: "Prducting these two sums from the 354,000,000 dols unac-
gold, Bryan :n.nl his lru-ml‘s Liirted Prendly it !Ills in Isus, counted for, there is left 207.000,000 dols,  Part of this has
il e theory i< tonsenseral poasons with which every in- gone to other and younger countries,  Last year Mexico went
! telligent Afinaucicr ix_aeguaintpd—chiefly beeanse the thing ot thee gold basis g in the past twelve months 200,000,000 dols - |
! coull not be done in cret, stzd beennse innny ease the eXpense Bew eoin has gone across her border,  The same amount has :
:l of duing it wonld e s wtupendaws that o man or by of heen shipped om Engtangd 10 Indig in the past vear. The
‘ men would venture fo updeduke it S, i eeriain sense Argéutine Republic has nbsorbed sbout the sume. These ninke
l, ::w burden of proal is on the people who deny this attractive a further deduetion of 80,000,000 dols, and, in addit-on, it must
Heary . . - s kept in mind that Austealion impks retain- g portion of the
1‘ The bald faet is (hat, whiibe the Mint tigrares show that :{,’(qlll\:ul;vt’:l:.:::l‘d":ul(plll:‘ : ! .‘l X i ;
R three to four higdead sy el dbas? wobd are talies anmndly The umaeconnted Imlanee left would be something jike ;
. from the mines and sent into the m:nlwh: thneerent hunks of 140,000,000 dols, the gredter part of which would be aeconnted. i
{: the world, duto whose rearves that sobd it e expected o 5 e world's. e of gold in mannfacture,  The United !
N ll_ln\\', report this season gohi holdines nctaally Jess by at feast | Ntntes Mint's last estimadte (for 1904) reckoned 80,000,000 duls it | i
: 50,000,000 dols than they held twelve months oo, i the mnount thas used § it is almost certainly mueh ineresséd |
03 The question invites acearelul exXaaningtion and the seneral | fomdny ) . T ¢ '
! faets admit of it, ‘Phe \\'Ul:ll(l s nnnu':nl :uhl: ontpait Jias oW LR R e e close estimaie us ean be made.” Ty must be '
reavhed 400,000,000 dal. Wirere has il gone? OmeTnaturadly” LG i ddition, however, that tiere are thousands ' of instue
louks [t i apswering this guestion, to theeeat banks of 00 St inehnded in the ahove eategory, Whicl may have in- | :
i Burepu and the Huited States,and 1o the Luited Stdes Trea- 1 Goed their gold reserves. ‘Phe trust compaties of New York | i
R ;! sury. dnthy "!"““" of Iast munth the pereal Paropean hanks State, for instan~e, reported in Augost specieholdings 12,000,000 i
i; ::I;I(.ll: fI:..‘,‘.‘l'lll;:\.\;,[l: showing on their €tock of wold, compnred dols larger thania year before ; this was wongequence of the i
i Near: H B - WA TR | N ! « g
i! o et - . Hew h-m-np\h.\\.i o . ) . . ®
ot el By R [ A recentbulletin of the Comptroller of the Currency shows
. N : o E £ £ that the country’s Stute banks, private banks, ete, 11,6820 |3 |
Bank "":‘;““'““'l"’ ST SASHATHE A, AT T . T Thuiatier, How Told 20;00a;00rdols more ensh thane they helda .}
- (,n,','."',,,,, '3..‘,,§{’fr"',::: b :ﬁ:’f:‘"' year ago, snd mnch of this must be gold,.Pheresue similar,
» S\.\ml:‘u. . ."5.~72P:Uliil : senttered (lx'lxty.ni(:urim,nhl‘u:u!. Fi‘lmll_\'._it is uul’ possit Ix: to say
: = » Spain.. 15,240, o) . Low ajueh of the gold produced in Endin, for exnmple, is kept ole
»  » Russin...... Ly the banks and the people of the producing country. 1 h_e
4 »  » the Netherh mysterions  disappenrance of huge sums of gold cich yeyr is
» = Belgium... a . sufficiently indieated Ly this review of the sitimtion.  7%he Ri- . *
. » » lml_\'.'. I T + 5,209 000 nancial ]\'.’wu AP AR - - Lo
o = » Anstrin-Hung D00 5000 6L000 : e S -
. L . RS - L
Total . ...... 365,940,108 0,432 — RTR,096 A . S e .
o Thus 48,946,000 dols less zold is held in the banks of . Y - TEB !
ot Europe. This week's ecampilation by the Comptroller of the - KILRNAN &/ PE e i
{: Currency slm\\"cd that the G,lif‘:' mtional banks of the United - JlANAOS . s e ;; i
: States had on September 4th 6,428 000 dols less in netuasl pold . W Th, s il
coin on hand than they held o year ago, Hone and forei ’ o e R
i A ye n A . ; ;
l;n;nkinlp,'lmshlutiuns, then, show an actual loss of 55,874,000 B 'LQMM!SS[ON-AG)ENTS R °. ‘,’
dols gold. . ) . . . PR, )
There remaing the United Stutes Trensury. Al told, this . Accept. Agencwa.ﬁ;vr "‘h? i?;"tesr"t Aumzouug of st elags ou-
institution held 729,412,000 dols gold in the middle of Inst Sep- tional Houses, especiully of Manu ‘“‘tme"(., '
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THE GOLD STANDARD IN MEXICO

Senor José Limantour, who has been for fourteen years the
Finanee Minister of Mexico, is on n visit to this country and is
quoted as speaking in somewhat enthusiastic terms of the be-
nefit already secured from the adoption of the gold standard
only n year and n half ago, Nothing has happened that could
not have been foretold tront the experience of other countries,
but Mexweo was browght to the adoption of the stundard onty
with some ditficuity and doubt. Tt was feared that there might
be some deprecintion in the value of silver, which is one of her
most valuable exports, but its value has increased on aceount
of the demand elsewhere, and the exports of both gilver and
gold are grester than ever before. "Fhe adoption of the gold
stundard was aceompanied by fixing the exehange value of 5il-
ver, which was to re nain as the chief carveney of the country,
but the main benefit was not in keeping n fall volume of silver
in domestiv virculation,  Ttaas to e lound eather in estabilishe-
ing sl Toredgn exchange direetly upon the golil hasis and doing
away with the Huctuations eaused by an uneertain standard
which was out ol joint with that of the principal commeseial
countri

Senor Limantour cites as one result the investnient of
100,000,000 franes of French eapitul in industrintenterprises and
banking. There has been a mueh larger effeet i the inerease
of Anmerican vapital in Mexico, which ean ow reckon with cer-
tainty and safity upon what its expenditures and its eare fnggs
will amonnt to. With a tluctunting dolbar there is o margin of
risk thnt has to he taken into aeeonnt and insured ngainst in
one way or another, and it adds to the uncertainty of hisiness
investment.  The stability which has been seeured in foveign
trade and investment has contributed to the prosperity of Me-
xXieo, which wis never so great ns now. Phere has been a lnrge
inerease in both export and import trade, partly doe to remov-
frgr the chief cause of fluctuation in exchange, nud that has sti.
mulated productive aetivity and domestic trade. Mexico could
with entire safety take the finnl step of giving gold a generad
cirenslntion in her currency nad veducing silver to o completely
subgidinry position,  She iz both o gold wied a sitver produeer,
anal the world affords an ample market for both, Fhere iy no
reason why she should not hnse her nionetary sy stem divectiy
and frankly upon the more valuable and stable nietal amd gain
further ndvantage by it.  New York Jowrnal of Contmeree.

RUBBEK

PRICES REALIZED FOR PLANTATION RUBBER at the
London auctions have not been so well tupintained ns on nntive
Purdt rubher, For example, the highest price rendized Tor plan-
tation rubber during o recent month wus 18 cents per ponnd
Tess than wag paid at the same date Bt yenr, while the Tighiest
price for nutive Paré wasonly 10 ceuts fess than in September,
1905, This showing is quite in keeping with predictions nude
inTne Ixpia RUBBER WoRLD when the Ceyl n plantution
product first appeared in the market, The price diflerence
between plantation and other raliber has undoultedly been a
trifle higher thun was justitied by the intrinsie value of the
former, ahd present figures perhuaps more aceurately mauge its
apprecintion by manufucturers than did the prices realized at
the earlier sales,

RUBBER COMPANIES ON THE AMAZON
(From The Indic-Rabdes Janrvuaf}

Ina receat issue of a finnncinl contemporary, Mr. Asbmere Rasan
.gives the following interesting history of the rusler companies which
‘have been foundd to exploit rubber an 1he Ammzon (hot ineluding one or
two recently formed), and this aceount witl, no doubt, prove st interest to
otr resders,

Briefly, nnd without going into the question of ever-capitalisption, or
even the amount of capital, they were, taking cacli compuny fnorder of
senjority, o8 tollows:

1. g ORTOX (BOLIVIA) RUBRER O,

This wos o French compuny, registered in Fugland, with a Freneh
bonsd, The founder and owner of the propecties, Dee Viea Diezoa Botis
vign, having finnneed his proposition in France, engaged sene 208w
tives of the Basque Provinees and shipped  then to Pard, aecotpaented
by o birass band and other ornaments, At Pard they were tran=hijeped
to a river steamer to take them to the Lio Orton, which has it sstees peur
that of the Rtio Acre. which is a tributary of the Rio Purus, itsella trivg-
tary of the Amnzon.  But the dranght of the stemer woold net allow it
to navigate the Aere, 1o say nothiug of the Orton, and less thau halta-
dezen, if any, of the embryo rubber collectors reaehed the Ortar. In the
menntime Ve, Vaen Diez ieft for the Orten in n steam launch by the Ris
Mudeirn route, was wreeked, and with his principnl assistant, drawmal in
the rupids.  Thy result was utter contusion and ultimate failure. What
else coull be expected 2 The propasition qua proposition had ne show at
all.  The business, so fur as the eompany was cancerned, never even had
a start ; it never had the semblunee of sober husiness, but of oper a-houile,
culminating in tragedy.

2, Toe Rusre ESTATES oF I'ARA, LIMITED.

This company aequired a well-organised  estate, clse to Pard,
praducing some 250 tons of rabber per apnum, aceondiug to the hooks of
the late owner.  All that was requireid to achicve reasonable sieeess was
to continne the then existing orgunisation in ity entirety. On the contrary
the London board distsssed every body, with one or tivo exceptions; they
hrought utl tenaneies to nn end, and started de nove, having manle bitter
enemies of many natives who fooked apon the property as their howe,
and would huve been quite willing to cotlect rubber for the English com-
pany.  The bounl sent out young nien frong this ntry, sone of whom
conld not spenk Portuguese, no ¢ j»lm-ml these men in charge of the stores
or of sections of the estut=.  Some bundreds of in-experienced eollectors
were obtained nt s vost of many thousands of ponads from the Stute of
Cenrd to tn he place of the skilled men who had been got rid of, but
many of whonshung shout the property working on their own aeconnt.
In conseq ence the producton of the estate fell to alout 3 tous per
annum—that is, the company received only about 50 tons. There is
small doubt thut the property yvielded as much as ever, the men who had
been dismissed or whose tenancies had been ended so unwisely getting
the balance. The company lost its working capital in ahout two years,
and deserved to do so. Its whole career was a series of Dlunders, the result

“Teffé. a tributary of the Amazon above Mannos (w

of inexperience nud the iden that Britishers could easily improve npon
Brazilian methods. That estate, under Brazilinn management. yields a
steady average of about 130 tens per annum, of the value roughly of
£70,000,
3. THE AMAZONAS RUBBER ESTATES, Ltd.
Phis company was formed to work a virgin property on the River
{:ich is on the Rio
Negro). The venidor, n Hrazilisn, wns sent out a8 managing direcror.
Troubles, the result agnin of want of knowledge, ensued from the hegin-
ning. It has been assumed that the mannging direetor did not go on the
property at all.  Seme men were sent, but witheut fisealisation, without
organisation of stores and barracks, they were just rudderless vessels on
the ocenn.  Either they deserted or were induesd by other neighbonring
Seringueiras to juin them. A few tons of rubber were shipped to London,
but not 8 pousd frem the property, which wus never worked,  Tocrown
wil, the company went to fiow with itz Braziling official, who, s n result,
embmrgond the property, so it is helieve Aunin, what else conld have
been cxpeeled 2 Fie company vever 1 qostart. Nobedy in London
comnected with it bl wny Korewledge of tie industry. The company’s
shortlived exictencee was also just u series of ensily uvoiduble blunders,
4. LA Bugsint

This was o Ldelgian venture, ond little s known of ity enreer except
that the mnnaser, mstewi of wnploying skilled watives, inported Barba-
dinn nigirers, «ho knew notn i of rubber collecting snd runing, and were
quite natitted for the work, They deserted, wandered back to- Pard, and
the conogany apparently died of inavition.  Nothing has been heard of it
by The writer fag some yenrs,

O, THE CoMPTolr CoLoNiane FRaNCAIS.

This Feoneh company was formad to acquire the estates of Marques
and Co., on the Upper Amazon and g tributary,  OF vast extent, these
estutes lavd been fur yeors produeers, yvielding 300 to 400 tons per snnim
or more, The comp ny s reported to have Lt 2,000,000 fra about twe
yenrs, but this maney was et tost on the Amazon, The eoanpany owned
estates in the Freneh Conga, and it s belicved that its henvy lorses thera -
compellid it to close dawiy on the Amnzen for want of working eapital,
OFf this compnny oo writer by heard aothing Iately, exe pt that o short
time sinee an eliurn was feing muede o rai e more eapital to resume the
working of Uhe estates,

6. 'Fne Beaziias Resper Tuesr, L1y,

This company nequired the propesties of the Rubber Estates of Pur§,
Limited, and a8 soon as possible after it eame into existence lensed them
to the very tiem from whose hend partuer they had originally heen pur-
ehnsed,  bo this manner many of the origingl teaunts, got rid of by the
first compuny, were reinstated, with the nld cuceessful management, This
managewent 9 entirely Brazilinn, and has been satisfactory in every
partienlur, exeept that the divectors in Lamdon do- not consider that the
company is getting un equitnble share of the profit.  The lense expires fu
April, TWT, wnd negotintions are proceslding with a view to removing the
one unsatistetory fenture. A« the writer is o director of the company,
it will b nsnlerstond that specitie details eannot he given at this juncture,
RBut that the problem of suceesstul working of rnbber  estates on the
Amnzen hus been solved the board of this the only survivor have no
doubt.

o sunimarise the canses of fuilare.  The Orton (Bolivin) Company
came to grief owing to the reckess, Hamboyunt methods of the originator
— really energetic, li wan all the same—and to the unfortunate
nevident whiek vost him his Jite, wd also that of his principal aide.  The
werits or denierits ef the proposition had nothing to do with it

Thve Hubber Estates of Pard failed by ggenson of over-cunfidence and
want of experience.  Itis onty fair to say that the estates manager, Mr.,
Gi. T. Milne, strongly opposed the polivy of the boanl,  Again the want
of sueeess was pwing to epuses yuite remote from the mwerits of the pro-
position

The Amazenas Duhber Estates,  Limited, owed  its illsuecess to
rensons which (Lis pnt The hisiness of a0 newspaper to publish in detail.
Agnin it is sifficient to sy that the merits or otherwise of the proposi-
tiosn hael mathing toe do with them,

Fhe failure of La Brésifienne has been shown to have been owing to
inexperivaved and ineapalie inbonr, und that of the Comptoir Coloniale
Feaneais to lovses on she Freneh Conge. Notone of the failures could
be attributed Lo auy inherent diftienlty in the exploitation of rubber
extates an the Mdmazon,

‘The fiture, however, iv of more importunee than the past, and, hav-
ing ne L to el up the Anmzon, and no interests there exeept those df
thee Brazitinn Bubder Trost, Limited, which nre being well looked after,
Vire waiter e b beast put ferward i good faith his views as to hov a
ruhber vatate i the Amazon Valley ein be sueeessfully exploited. 3

First, sach a proposition cannst e mannged, 1+ regands the estate
detnily, by i board of diceetors in London,  On the properties Enropenns
are useless. or practically so. Flhe collection of wilil rubler on the
Awnzon i<an industrs with peeatiar features.  An estate may be owned
Iy Enropean sharchehders, bt its prduce belongs to the collectors, and
st be puretased tram them,  The neargin of gross profit is very large,
generally UxoSdL per Hheoat the dpresent rate of exchunge, \\'hu:h_ sum i
paid wostly in stores bearing from 20 1o S0 per cent. gross profit, thus
angoienting the gross prefit very considernbly —say, on the average, to
e, il per e Those profits sre made hetween the estate and I'ard or
Manaos, as the ese may be. The exporter’s profit is miditional, is mnde
by speculation, by wateling the exehange and the murkets, nml is outside
thie seope of this article.

Loy vopeber Lo obstain the fiest-ment oned profits services of a sound sup-
plying (Aviadoring) Bosse are required. There are many such firms,
whiose members have lad life-dong experience, AL that is neeessary is
te enter into relntions with soeh o dirm, finanee thenr, allow thew to
Wwtage the estite in their own way, and take eare that the profit is equi-
tubly divided.  The majority of Avinduring firms are willing to pay well
for finnneinl aid, wnd when the estate i cwned by the individual or
company whe ur whiel is finding the finances, the proposition  becomes a
protty safe one.  Of course, the tinancier 1eecives the rubber, and there-
fore hins the opportunity te earn the exporter’s and importer’s profits. In
these respects the board of directors in London can tind seope for théir
energies.  There is a little more in it as the writer has bhod ocrasion to
suy before, but the outlines at least of suceess have been indieated.

One other point. [tis frequentiy stated, nml seems (o be generslly
believed, that in the event of sy serions fall in the value of rubber,
owing 1o the inervased production of plantations or any other rnuse, the
margin of profit on Brazilian wilil rubber would disnppear. ‘This is not
so, however.  When price of fine Pard was about 3s. 0d. per Ib., the
profic margin in_eurreney (milreis) wis much the same as now. The
price paid or eredited to the collectors on the various estates is governed
by the price or value in Pard and Manuns, which is telegraphed or con-
veyed to the estites nanagers twicea fortnight ; the *‘river” or collectors’
price is then fixed nccordingly, am i« pusted np in the different barracoes
for the collectors to see when they come to adjust accounts.  In other
words, the collectors themselves hene the, loss caused by o full in prices.
The exploiter’s profit remaing practicslly the same.




MOET AND CHANDON
THE FINEST VINTAGE IN THE MARKET

This is one of the best known brands of Champagne, the house having been celebrated for its
vintages for 183 vears since its foundation in 1743.

The finest of current vintages is 1898 Mo¢t and Chandon of whicl very little is now left and
connoiseurs should apply early if they wish to secure a share.

AGENTS: CRASHLEY & CO.
36. RUA DO OUVIDOR. 36 — Rio de Janeiro

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO Ne. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO P. 0. Box]LISS

Constructors of all classes of Natural Asphalte Pavements

TO PROPRIETORS :— Undertakes, with the consent of the Prefeitura of
the Federal Distiict, the construction of sade pavements in  this city. Infor=
mation regarding such work to be obtained at the Prefeitura.

Companhia Mechanica e Importadora de Sao Paulo

Endereco telegraphico MECHANICA
ESCRIPTORIOS :
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correio, 51
Ewm Londres: Broad Strset House-Now Broad Street, London, E. C.

The Magazine of Cominerce
i8 the best produced and most influen.
tial fllustrated publication devoted to
the interests of British trude, The

% 7m 2o.e Fabricagho d ” subscription rate is 12/- per annum,
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—who will be pleased to send single
specimen copy on receipt of 1/-stamps,

; os, beiros, . de carros e ¢as, mate.laes,
::::.h ostrs de ferro, ab T d’agoa e esgotos, coustrucgio ¢ en-

e —




—_—

Decémber 4th, 1906.] THE BRAZILIAN REVIEW | 1125

NATURAL TABLE WATERS

From the celebrated springs
AT .

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Alkaline Waters, which are ce-
lebrated for their therapeutic qualities. are
now being put on the market at prices that
defy competition and are within the reach of
everyone,

CAXAMBU* LAMBARY AND CAM-
BUQUIR \ are purely natur2l waters, without
any artificial admixture whatsoever,

They are highly recommended by the
¥acuilty for disturbances of the digestive and
urinary organ:, as also of cthe liver and uterus,

‘Pheir low degree of mineralization
admits of their use in the most ser ious in=
feclious diseases, such as Muco=gastric tever,
‘I'yphoid. Eruptive and Yellow Fevers, In-
fluenza, Pneumonia, etc.

(axambi, l,dmbdly and le)uqum Waters

have, moreover, an .lgreeal)lc flavour and are
well suited for table-use !

Caxambu’, Lambary and Cambuquira 1able-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICK

Rua da Alfandega No. 20-Rio de Janeiro
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: @he Alexandra @utcl

(LATE METROPOLE)

s ek

3.

RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

"Phis excellent hotel is situated in the pleasantest nd most fashionuble part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxarvious home
It is unw;uulh-d in South Ameriea for its tuble,
The very choicest brands of Champngue, Wines, Whiskies, Table-Waters and
Cigurs are stocked at rensonuble prices.

Luxurious family suites — Specinl terms for brehelors who intend to reside —’l'elephonvs on every floor.
Drawing rooms, Bmoking rooms (with Amerienn Bar) Billiaed rooms all fitted up in the most modern style.’
Barbier’s shop on the premises

‘I he gardens are spacious, shady and luxurlant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baihs
can be had at an) hour.

Spacious restuurant — dejeuners et dineérs & prix fixe. — Bund plays during dinner every night.

Trams of the Jardim Botanico Compuny pass the doors every 10 wminutes, all_visitors on their way to Corcovado should
Junch at the Alexandra which js within two mintes ear ride of the Corcovado station.

On receipt of telegram trom intending visitors automobile will be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

g JZQ @% seeliedd O/%d %Jx
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2 English, German, French, Portuguesc, Sp.nnish and Italian spoken
%g TELEPHONE No. 1,245 ——————— Telegrams: t‘Alexandra”-Rio
AFFFEFFTTEY ¥ %‘%WWWW%%WWW
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' tHe BRAH
Recomimend their Specialities:

Teutonia

ANID

RAHMA -PORTER

(The most Nourishing Beer of the World )
i MAKES APPETITE t# GIVES STRENGTH

FOOD IN LIQUID FORM

= (ervejaria Brahma

Rua Visconde de Sapucahy, 104142
R!O DE JANEIROG

TELEPHONE 111

GOLD MEDAL S. LOUIS 1904

9-2-06A

CAIXA 1205

Geneval Fews

T.oval Ytemms. The returns of the Director General
of Public Henlth tor the week ended Nov, 25th ave as follows;
Yellow fever 0 bubonic plague, 4 snll-pox, 07 nieastes 0
searlet fover 03 diphterin, 07 whooping cough, 2 influenza, 8]
typhoid fever, 0idysentery, 1 beriberi, 0; leprosy, 10 erysipe-
lus, 1: nirsh fevers, 67 puhmonary diseases, 57; other infections
diseases, 5. Total 86, Vielenve (including  suicides § 12,
“Non-infectious discnses, 164, Total denths from Al causes,
262; equal to an annual death rate of 1496 per 1,100 inhabitants,
Maortality of infectious disenses to total number of deaths
32 82" Under treatment in hospitals: yellow fever, 14 small-
pox, 1: and bubonie plague, 17 5 under observation 21,

— Whilst with o movement of some £70,000,000 the Bank
of Brazil { ex of the Republic ) suceeded in realizing a1 doultful
profit of 5u0:000% ( £34,000) in four yeurs, the profits of the
four foreign Banks were ag follows

London and Brazilian Bank..............
Lenddon sud River Plate Bank

British Bank of South Americu.

German Bunk

£2,011,160

— Whilst the foreign Bunks, that Dr. Custodio Coelho
Bonists of having got the better of, pay dividends of 109 to
20°, to grateful sharcholders, the unfortunate proprictors of the
HBunk of Brazil have to be as happy as they can with the
knowledge that the Bank has not for onee nbsolutely lost money
in exchauge thongh they may whistle for their dividends.

— Commenting on the disgraceful state of things Intely
ruling at this port the New York Commercial says:

: « To do business at the Brazilian Customs wnder such eireum-
. stances is n matter of greot difficalty.  In Germauy it iy suid
that the most ineficient Custorm Howmwe in the World is that
of the United States,  We nre grateful to onr Brazilian neigh-
bours fur having now beaten our record. »

— In the Sennte, Dr. Pires Ferreira protested against the
nonobservance of the Statutes of the Burk of Brazil, in regard
te Dr. Leopoldo de Bulhdes who, hesaid, is; illegally exercising
acts of ndministration seeing thot he waa at the time of his
election ineapucitati-d from exercising the functions of a Director
and besides had failed to take possession within the legnl
period ns uiso to give the requisite guarantees. . .

— As we are henring a good deal about elections just now
the following story from the Financial Times may not he wholly
out of place: —

A fresh eleclion story reaches us from norih of the Forth,
A fariner was in the chair ot the Radienl enndidate’s meeting,
and in introducing the “Importation from the South’, said :

<1 tell ye, freends, what we dinna' want to represent us-—
we dinnn' want n Lanird, we dinnn want a eapeet.list, nn'we
dinnn’ wint a gentleman, Noo! Our cundidate is nin o' the
three! "’ .

— T'here has just died in Lishon the Baron de Marajé, who
was well known ns u grent traveller and explorer.  Perhaps his
hest known work wns Do Amazonas «o Sena, Nilo, Bosphero
¢ Duanubio. He also published in 1898 o work entitled 4s
Regides Amazonicas. He wus n most netive mun up to the day
of his denth at the nge of 78, At one time hie was Governor or
the Provinees of Amazonas and Pard.  He lived a great deal
in Lisbon where he was well known and very popular. He was
the fmther of Sr. Vaseo de Abres of the Jornal do Commercio.

A short time ngo we mentioned the creation of a new
company toact as the SCook” of Brazil, namely the Companhia
Pan Amerienim. It now appears appeas that the energetic pro-
moters are in treaty with the Railway companies to enter into
an agreement by which pussengers’ lugwasre, goods, pureels ete.
will he delivered at privataaesidenecs. This would be a great
boon and would aveid all the bother of bargaining with a ear-
regador or a eabman, We should welvome such an innovation
provided that its properworking on a chenp basis ean be eflected.
Tlie company would send and fetch the luggage at ones' house
and give a check, ns in Amerien, after which the passenger
would see it us more until duly delivered at his destination,
hotel or private house, Brazil renlly is going a head.

— On 30th of November the Restaurant Norder, 97 rua do
Ouvidor, celebruted its first anniversary. Itisa popular resort
for niternoon tea, ns an excellent ‘hand plays every duy from
# p.m. There is alsoa good Ameriean bar. .

— Mr. Charles Walter of the ftirm of Walter Bros left for
Europe on the 8.8, Amazon.

—. Mr. W. G. Chuncellor, Mauager of the Brazilian Review
returned from Santos and 8. Paulo un Wednesday lust on the
8.8, dmazon.

— Drs. Seabra and Sampaio Ferraz left on the snme stea-
mer for the North of the Republie.

— Dr. Rodrigues Alves, ex-President of the Republic, has
alrendy tuken passages to Europe for himself and his family on
one.of the Royal Muil stenmers sniling early in April 1907,
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HORLICK’S MALTED MILK
Composition : Horlick's Multed Milk is 2 pure food prepared fean rich, full-erenm
combined with the valuable nutri
and partially predigested suppl
tive orguis,
d by simply adding water. .
Horliek's Malted Miik supplies all the oloments of nutrition in the’
iportion” o the perfeet develupment of infants, and, by its use, tiose fend h|mli it ape sin-
subaly ftee from Cholern i tam, Marnsiius, Diarrhows, Dysenter
Hudueed by Teeding on impure,disensed or adulternted milk or by us)
"The milk contained in our food produet is obtained Trom our own &
w hichare under ourimmediate nnd rigid supervision,nd is thoromhly pastetrizedduring thi processs
P addedition, the easvin or chivesy portion ix so molificd by our kpeeial method oft
mannfaeture, that it witl net congulate in the stomael, Hke raw cow’s milk: Lagt forts into n Heght,:
floeentent cousinteney, like the proteids of mothe Y
contains no starely, cane sugar, or other harmful isgredionts, and will Keep perte ety i the

ve extraets of malted barley and whent.  The product
s the greatest amognt of nutritipn with
It is it u convepient powdered form, lelicious (o the taste,

N milk or cooking reguired.
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s milk, e is ay ensily digested,  The preduct
seaded

ass jurs in whiely it is puat ap: Our tiles contain thousatds ot unsolivit-d testizoninds Gom leading
L physicians, which, together with n vast eolleetion of phatographs of healthy, well devedopnal iuf:uuls”
thit hage been reared entirely upon our food produet, attest that Horticle's Malted Millc

swperimental stage.,

The etuad showing of practicn] results for oy yoais©

‘ «. . HORLICK'S MALTED MILK COMPANY., RACINE WIS, U. 5. A

General Agent: PAUL | CHRISTUPH, 123, KU GENERAL CAMARA, 123 RIO DE JANEIRO ff

—-Dr., Passos, ex-Prefect of the Federal Diatriet, left for
Europe on the Freneh stewmer Attantique Last week, Tt is said
that e tried to get « cheap fare to Europe on the Royal Mail,
but that Company did not quite s it, so to show his indigoa-
tioi he wenrhy the Messageries Muritines, It ean handly be
imngined that his own pockets ean beas ctnpiy s the cotlvrs of
the refeitara.

_ —There has heena sort of general post in banking civeles
here ind in 2. Paulo diving the lnst week or so. Mr. Shnnions
hat returned fo the London atd River Plate RBank here whilst
Butler has gone back to =, Paitto and Mr, Weigall returned to
Rio. Mr. Bowra has come to Rivaned My, Mills has goane to S
Paulo. So mueh for the London nod River Plate Bank, Mre. Ford,
Manager. of the Lomdon and Brazilian Bank, has retirned to
8. Paulo from London. Mr. E. Rilton Cooke of the Rritish
Buuk of South America is Jeaving Brazil altogether as he has
been nppointed  Manager of e Bank of Tarmenpa st Mendoza
He will e mueh missed in Rio and in Nictheray, IHis plaee
is to be taken by My, Kirkman trom 8. Punlo,

— Mr. Fontoura Xavier, netual Brazilian Consul General
in New York nnd lately one of the Brazilinn Dielegntes ta the
Pan Amdrican Congress, s been appointed Brazilion Minister
to Cuba. My, Fontourn Xawvier has a vomplete comnnd of the
Euglish inguage in w hieh, indeed, he has publishied several
posine.  He is popular wherever he goes, . .

— Og) Friday last Dro Aftonso Penna, President of the B
pubiie, cflebrated his Lirthaday. A large number of distin-
guished persons enlledd i the Cattete Palace to congratulate lont
and the nsud official rejoivings wete heled.

o Drévinge the week there were 261 Bivths sl 62 marriabioes
in the Federal Distriet,

Cme We are sorry o osee Ut the new regubntion has been
put into foree by whieh o ot ean go ong hoard aostener in e
Sy witlout fivst paying 300 séin aml ohitaind sn order nt the
Custom Fouse, Phis has heen i foree for sore thinee in Snhtos
where, as the vessels Hiee atongside the whart, there B ore
reagan fof i, in order (o prevent wiedesivab e persons Trote goin
onhonrdg But in Rio where one tor o ouf Tresc boat or i
Jaunch Iliu Fegnlntion seeims annecessary, vexations sl restri-
ctive,  Wehope that it may not renin long in foree,

w

— Aceording to a London contempurary o stratiset ttned
Huyry has tarned up in Cardit? trom Borazil. e walked iato

the Central Polee Station and asked o be takien eare ot e
stated that he was tittinge out a ship and Il caven fargs orders
to foeal tradesmen which would have been exeetted but no =hip
could be fuun(l on which to deliver the goods. e was found
to he insgne.

- Mr. N. Post has taken up hisduties as Consul General
of Austrin Hungavy in this City.

— Mr. Righy,Chairman of the Great Western of Brazil aid
Buenos Aires Great Southern Railways, prssead through Rio on
the s.5. (Tyde on hiis way to the Plate Laxt week.

—1In spite of the injuries which she recently snstained
down soath in a eollision,the Frenel stemer Atlantique lelt on
Phursday last, wday late only, for Europe.

— Mr. J. J. Linpett, who dnd |
nager of the Leopoldinn Railway
Clarke nnd wha had been out in Rio for two months to Jearn
the insand outs.of his duties, was tuken illa short time aeo and
flnally decided to resign the pusition.  His resignation was
was necepted by the  Bourd and he left for England on
the 8.8, hnazon. Mr. A. H. A. Knox-Little, Manager of the
Grent. Western of Brazil, hing heen appointed Manager of the
Leopoldina . which has enused universal satisfuction in Rio.
Mr, Knox-Little knows this country thoroughly and besides
heing an’ n,-;;uvllvm engineer possesicsTthat most necessary and
precious gift—tact.

— The ‘trams of the Jardim Botunico Compnny are now
ruuning into their new station on the Avenidn, There is still
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sen appointed General Mue

in suceession to Mr, Perey

. wentioned this taet to the” Purser's Ass

rnished from e Bngine room but only ina fow eabingt

a guestion as to whether they may after all vétum to the largo
dn Carvioen,  From Loth an westhetie nud atilitarian poincof’
view it would be maeh hetter to lenve them wlheye they are, :

—— A London contemporary publislies o telegram from Riv
suying that there has beena ease of plagae here ':u,nl that it has ‘
isolated,  Our contemporary is unfortunately alittle behiind .
the times for we have for some months now heen suflering frony
n recrudeseence of plague in Rio, deaths alowe in some we
having run into donble tigures . .

— A telewrim from Lisbon states that the Post Office of ;
that conntry is about to reduce the postage on newspupers to
Brazil by 50" . C . .

)

— A vorrespondent wrttes us as follows 1— .- .

« Coting front the Sonth on the Royal Mail 9. 5. Awiezon
a few days ago T had the pleasure of being puat into o small
wevond vlass eabin far att although T hada tiest Class ticket and |,
et were sume 30 or 40 fiest elass eabing empty. No renson
was ghven Tor this want of courtesy but there isevidently some-
thing nmiss in the Purser’s departinest of the ship that “sich™
tlrinmwean happen which only annoy passergers nnd give them-
a bl impression as to the management of the line,  To make
matters worse 1 was extreniely unwell on coming om board and

istant wha theredpon
gave me one of tha worst eabins on the ship.  As I was unable
to sleep, heimg in wreat pain, 1 onaturally sat up amd tried to
read, when at 2 o'celock in the morming the eleetrie light went
out.  On mnking ewquirvies 1 [uungl that it had bheen extin-
No I~
Beod to remain tn darkness for the rest of the night, 1 should
Le wlad 30 yore wonkd eall atlention tethese fnets in your paper
el ot the sz tines remind the Roxal Muil of . theie, oy n
prospeetus wherein i is distinetly stated that electrie dight' is
provided in the eabins at all hours. A word ordme br London,
will no doubit set this righi, bet aext time I shall go by the Pa-
citte or Messagetios Maritines.s -

[Note I LR Wehave always hewn frivnds of the Royak;
AMail and admired them for theie forward peliey in the South
nertean trade amb it iy with-4ht best of datentions that we
give publicity to our cotrespuident’s complaintsy for we feel .
sure that the manmeenent of the ne will look® ilita’ the lluiﬁ ;
aned orher passenoess not he subjected to the sane trealiment us
our unfortunnte correspondent j

= (GGeraes. Dstimates fur 1907 put Revenue ut,l
Wind BExpe sliture at 163358673516, .

Mi

1645606

w70 IZaulo. We have already stated that the population

atee of 5. Pantdo 1s 2,861,000 of which 274,000 in-the Ca-

pital sl The following towns have nwore than 30,000 jnhp-

Bitant=. Campings 83,000 Santos, 735,500, Ribeirao Preto :')",!N)O"
and 8, Carlox H0,5H00,

e My, George Breodie, representatiyg of Messrs, Norton,

. Megaw in 8. Pagdo abd Agent for the Lanport and Holt fine

feft Tor BEurope ot the 5.5, smzon,
on llll? same ﬂ(l‘llllll‘!‘.

,,,,, Mr W. Fox Rule has been spointed as oflicial broker i,
phice of Mr. KEdmund Wright who returned from Europe ta,
take up liis post ns Direetor of the Baneo, Commercinde Italo-
Rrasilintio in =ao Paulo,  Messes Rufe sud Wright have worked,
together since 1900,

He will probably return

— The 8. ulh nllway has taken o prodent initiative in
asking permission of the Government of the State to reduce its
actunl tariff for coltee by war o Phe feeling against this com-
pany for mninaining its mtes in faee of the bigwist erop and
conseqently biggest traftic even known was running danger-
ously high and would inevitably have resulted in netion of
some kind hostile to this-eoncern-soofter or later. Whether
however, the reduction now offered will gatis{y planters or allay
the feelings of exusperation against ‘the 5. Paulo Ruilway’ is
i A PP
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bard to say. The whole situation requires to be revised and
maximum not mini l hould be mnde if the
compuny desire to ninictain their monopoly a8 carriers of the
whole produce of the State to Buntos.

— The State Revenue for 1907 is estimated at 51.401:0008
und Expenditure at 51,035:1668126, leaving a bulunce of
347:8838874.

—On the evening of the 27th ult. a violent hailstorm struck
the city of Ampnro going considernble dumage and extinguish-
ing all the lights.

— Duting the month of September the working of the Boro-
eabnnun Railwny shows u balunce of 761:585$0938 which brings

2.682:1288144.

— On the “6th ult. the B. Paulo S8tock Exchange admiited
to official quotation 1,000 shares of the Companhis Registru-
dora de Buntos.

— During this month it is expected that the Paulistn Rail-
way will innugurate their new service of wagons restaurants.
Phe cars bave alrendy arrived and contain 20 tables eanch,
buifet, kitchens, lavatories ete. It will be n great boon to tra-
vellers when n dining ear is attached to the nocturno both to
and from 8. Puulo and doubtless under the energetic rule of
Dr. Aurfio Reis we shall see the Central Ruilway introducing
this much needed reform.,

— Apropos of the large numbers of immigruants who are
Jenving the Btate and going to Argentinu O Correro Paulistano
points out that Inst week 11 immigrants arrived in 8. Paulo
from the Plate. ‘I'hese men state that in Argentina there nre
many men out of woik, some actually sturving and sleeping in
the streets of Buenos Aires, who have left Brazil Intely and who

would gladly return if they could only pay their pussuge. Our
contemporary is anxious that this fuct should be made known
especially in the interior of the State.

Pernambuco. The Federal Government has ordercd
the troops in garrison in that State to protect the works and
workmen of the Great Western Railway ngainst the depre-
datione of bandits known as Cangaceiros,

Paxd, Inthe nbsence of the Consul, Mr. C. B. Rhind,
T.'B. Southgate is ‘acting as British Consul in Belém,
— Receipts for the year 1907 are estimated at 8.105:0008000

gold.
— The price of ment has been raised at Belém to 18300

per kilo,

LrLoyp BRrRAZILEIRO

OWNERS
M BUARQUE & Co.

AVENIDA CENTRAL,
R10 DE JANEBIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay,
Argentina and Matto Grosso

Mr.

By 4s Oy 2y 4y 6

Paraguay,

MONTHLY TRIPS BETWEE!. RIO DE JANEIRO & NEW YURK

: Saillugs From Rio:
NORTH LINE..........

Every SBunday at 10 o'clock a. m,
RIO GRANDE LINE ... The lIst., 7th., t4th., and 23rd.,
every month, at 12 noon,
NEW YORK LINE..... Once o month.

RIVER PLATE LINE... The 4th, and 20th. every month,
ol 12 noon,

The 11th. and £8th. every month
at 12 noon,

Once a month { Jepurtures not

BTA.CATHARINA LINE
BUL DA BAHIA LINES

fixed.)
BERGIPE LINE......... Twice a month ( Departures not

fixed.)

" MATTO GROSSO LINES. Are in connection with the River

Plate Line, departures from
Montevidéo or Buenos Aires,

FLEET
Alagoas Goyaz. Florianopolis,
Brazil. Sergipe. Santos.
Mandos, . Mayrink, Planeta,
Viéloria, Sateltite.
/ymoré, Prudente de Moraes.
Estrellu, Iris.
Fagundes Varellu, Amazonas,
Grao Pard. Guaraja.
Diamantino. Ludario,
Mercedes. Nioac.
Rapido. Itapemirim,
Rio Verde. Cahy.

26 BUILDING
For_Curgo, Passages and General Data Apply to the
7 Head Office” & Agencies

the balance for the firast nine months of this yenr up to.

'EXPRESSO PAN AMERICA

Lloyd Brazileiro Building, 2-4-6-Avenida Central

TELEPHOSE 1898—RI10 DE JANEIRO

FPassengers conveyed to and from steamers.

Baggage and parcels received and delivered on shipboard, ferry-
boats and ut private resid , at derate rutes

C ). LEECH AND CO’S
Coffee Statistics 1906 = 1907

On Sale at “The Brasgilian Review” Offfces °
6, Rua do Rosario,
PRICE: 8%000

PURGEN —The ideal aperient.
Roney Market

CUOTATIONS DURING WEEK CLOSING NOVEMBER 30iR, 1908,
WERE AS FOLLOWWS —

6
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L ® @0 £ ® o o0 M=
wn 3| 2 2 8 % % 8 | 32
g Bmeen §| £F EE B B E ES
s
g - g s:] g 8 8 8 3 8§ 88
=
2 z 3 =z 2 = -2
g & T S F & B

g anpuny s 2 s = = E E;

»

»

° Banguungg vc'_‘-._ :é E E :“:’ = = I E.-
s| v 35 £ 8 5 8 5| %
8 R e XY

vy 4| - B & @ & R s
8 8 2 2 8 &5 4]
- 5| £% 5] R 3% 2% =18 | &2

H . it mm Mo 9Mm Mol M ;Mo ®mM

g% 2| wduiaog §| 8% 2§ 8% 8% 83 3% I 23

®E - ) — - - - — - -

ii w3 | 2% 5§ 22 28 23 3 | E3
‘5; — ;,3! B2 8% 38 3% B 22 | 2g
8a = =

35| om Z[eT 89T 5353 38 | 6F

¥

Y & e @ = %e Z» S2
& wpery 5 | T F m IR E =
2 ] 2 82 282 = -4

-é:'a = &% 5 8 & B8 if;

33 o 5 H 5 - = s .

: E 4 & F £ G |sEE

Extremen ut which businers was dons during the week cuded November 30"1,
-M.ru‘ 138, — 15 Vjad. Tor 50 dfs  Bank puper and 16 T/jpd. = 16 W/ggd. for
private, .

“I'lie aversge Bunk %0 dis epuuter drawlug rate for the week cones aut st

16 Rjg,d, Lhe corresponding sight rate being 16 1g.d. againsi:16 i/ d. the ave-

rage slxhl rate of the Camara Sywdical. Lol

. |,’{h- -vru:(; sf‘lnpnel-‘:ln':: oy lllui weak, elle':llhl antho basls of-the Hanks’
slubt rate, in "l and the premium onigeld 76507, againet 48 289/, a

76,32 9/ Inst weok. i'- thiene rutes: e - R H fo aud

was worth

163689 axmbust 164678 lint ook

seeoot

o e - e os o
» I T [ » ®s » .
0 - '§789.
Do e L e s o
s » » WEWE. » »
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Monday, November 26th—"The ninrket opened at 15 T/164d. all banks,
and shortly after Bank was (l:um-:l ut 15 15/30., with business dving in
private paperat 151 i. ater on banks drew at 15 T/16Gd., aguinst
private paper at 151 d.oand 5 120, and the market eeame para-
lized for a while. Rates then deelined to 15 B2, agaiost private paper
at 15 15/32d4, and en closing the Bauk of Brazil was deawing at 15 Bpad,,
the uther banks at 15 3/sd. whilst private paper was quoted at 1D 77160,
and 15 15/42d.

Tuesday, November 27th — The market openad at 15 3/8d. and
15 13f02d. for Bank, agninst private paper at 15 Efs2d. Bauks then
drew at I3 1AL, and 15 74160, with Losinews deig in private
at 15 3/2de and 15 07A8RL T e nanket elosed at 153 3/5dd awd 15 T8f50d.
for Baak ut 15 1A for private yaper

Wlneslay Novenshes USth The warket opened w5 550, and
15 1 avd, with bosiness deing in private paporat 130,20 o the after-
noon only the Bank of Baazil deow ar 03 B00L whilet the fopeign
banks drew at 13 5/5d with basive ss doive private st B35S0, Dhring
the last bours the murker was firm, e fooeign barks drawing at
15 138/82d0 with wllers in private paperat 13 7/060, Phe norket closed ot
15 L3l for Bauk with money for private paper at 85 1000

Tharsday, Novewber UM - The guarket cpenad o B20S0 mwd
15 15/82d. aeainst private paper at 13 F2d e the beginsong of the
afternoon Haoks drew at 13 3f~do, bosinessaboipg vooprivare an B 1500,
and Iater Lills were coming in fren Northern morhelse wiieh wepe
pegotinted at 15 13/62d0 wed 1y 771600 "Piie maoket closed at 13 Tied,
for Bank, wgainst 15 12 and 13 17 320 for private paper.

Friday, November 20t — The neaket opesed e 15 77060, for
Bank agai: st private puper at 15 /200 and 19097864, b the ntu
Bunk of Br.ozil and one of the fore Pavnks drew st LIS

1won he
ST AT

instantly dropped this rate to 13 77 10d, st private at 15 800 aned
1Hojed. Biils appearesd o Novthern Mook ety snd were pesn.
tnted at 1 10820 and (50,~d Ll serhoct closed at 1S od, and

15 1 b, witho ey fir private pageran 15 T/100,

Satunlay,  Devember Jste Ve market opencd iom ae 5 0/ and
15 15/2d. for Bank, seninst private paper at 13 1000 snd with bastioees
deing i private paper at 15 AN Then nearty all Banks sdrew at
153 1/2d. ngainst private paper ot 15 9f06d, and 325 1098850 In the afters
noon the foreivn hanks drew at 15 77164, Bank of frazil ot 1D 157000 anad
15 12 whilst private poper swas quoted ot B3 00640 The awnrket ebieed
at 1 15/32d. for Bank against 15 (7050 ey poivate papeer.,

Rates have, in spite of the heavy dobivery of bills, heon
fairly steady with a tendeney to rise, the Bank of Braril haviey
been obliged to draw on Saturday ot 130 0L nwcinst BT Boare bt
amonth or o sgo ol an avernge ol bt 15 1 1L

The etteet of the 3 fres, surtus to practieadiy
paralyze the Cotlee Market and firtle bositn =< is G Be foaboad
for until things shake doowr soed prices are wdjosted tonew e
ditions,  Decensher s, thevefors, by to Lo pocr oot o
far as coflee s are concerned, and as for roabebaor thet moadly
beeomes an aetive fuetor in cur orket npgi! Januay . =owe
should nat he surprised it to steady rates the Voo of Baasit beod
even to resell some of it Lills hotught for Docomber detivery
townrds the end of the month whien there s alway s oo licayy
demand foridividend ramittaees,

his Deen

Iusiness on the Bolsa here is normal, operations for the
week having aggregated 2.221:4025 as ngainst 2. 462:434$ last
year and at 8. Paulo 450:9438 us aguinst 560:2598.

Coftee shipments (embarques) here and at Santos yielded
£1,404,600 for the week against £1,135,000 for the previous week
and £389,000 last year.

For the erop,elearancees up to November 30th show 2,184,392
bags more than last year, and sterling value £4,126,576 more.

On the Lomdon Btoek Exchange quotations of Brazilian
Stock hauve gone up adl round and now stand but little below
the reeurd rates of 19th Sept., previous to the passing of the
Conversion Bitl by the Deputies,

Highet Lowest I'resent Last conpan
Sepi: 17 Nov. } parable
TSSO 4 of o paIL} S0 O, 20 LI ¥ 1 October
LT L I ) (YA I April
| EL 1 S JIUTIEV RN PO ) O w5 172 1 October
Funding NI (T bee » o 1oy 142 I Octoler
W Menns &0 f 0 eofe 1 I VR 07 12 1 Sept.

Naturally the bonds that ~how the heaviest fall ure the
issnes o which coupons were paid on 1st October, which with
exception of Furdings fell 4 170 to 5, the others o whieh con-
pon= are only payable next ifebrosrvy and March showing only
2 points beliaw the record.

The Baneo Commereinle Iado Brasiline of Hao Paulo
opienied s taoieh i RioabeJanebro toduy sl minde a good debut
leading the exehisnge ket thoenghout the day, 1,16 ahead of

all the other Baaks,

Dr. Custodio Cocdhio”s enleulation of the cost ol importing
gold as given in his  Refatorio,” secins o little out t—
Hrokersue dnterest ol oo oo BoEsT o, should he BUIST o/,
D LR L O TN voliv » » » 0010 »
Comnaisden DS/ 000 (LI AT » R U b5 I
Suenps Dewiona 27 00 oo el » »o LG »

0452 s should be

R
DPisearntne 37 Wdays, oo Joevi o shouhd be
Cotmissdon oo LI B TS » »
T T [N AT » »
Posrnmee FfIO0f Lol ot » » »
Poekiy ote, oL, L i v » »
Foreseep i days at 49 wltovethor cmitted o » ”

.00 ef, should be  J.622 0/,

'

Fanivatont to obd o0 ot L1 08060, per £1,000,

BRADBURY, WILKINSON & C0., LT,

-3

25/27, FARRINGDON ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BIL.LS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION. BY PHOTOGRAPHY, &, OF
THE WORK O- THIs FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, é&o.

DESIGNS AND PRIGES SUBMITTED ON RECEIPT OF PARTICULARS
OF REQUIREMENTS.

ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. _ACCOES. TITULOS EM GERAL.
LETRAS DE CAMSIO. CHEQUES.
REGIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGI>TRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA TEM ADOPTADO 0S METHODOS MAIS
MODERNOS E APERFEIGOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE- MANEIRA A TORNALA
QUASI IMPOSSIVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES CO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYPTO, CHINA, E
AUSTRALIA,

DESENHOS E ORCAMENTOS SERAO FORNEGIDIS AOS INTERESSADOS.
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BUSINESS DONE ON THE RIO BTOCK BXCHANGE
Daring the week snded November 30th, 1808

PRNGRIFTION

-
NRAZILIAN QOLD COIN
10BOM) pleces. .. .ooein-

GOVERNIENT NK-
conrrens

B

Apolices Uivines
Do Fractious. .
Intoreel Lo lb.h .
De [ELL SR
T ode Juneirs Munt
pal Lants, 1206
Do order .
State of Manas, lmmnr
do

Do order.....
Lo Giald (£ 30,
Do 146 order..

Ramks

Commercio,
Cowninrcint

Rasowavs & TRAWWAYS

Vingdo Sapneahy .
Jurdim Botanico.

N TN

Indemnizadors
Previdente,
Integridnde.
Argos Fluminense

curion MILLy

Altianga. ...
Potropolit
Contiangn Industeial. ...
Brazil Industrial,......

DrEENTIRES

D clios Botoniea, Isto..
Du order..
Jardim Botanico, ..
Manuinet, Finm. (fub.)
Jorni) do Commerrcin. ..
Engenho Ceuntial de
Quissand

AIseRELANRUGY

Laterins Nacionnes
Docns de Sunt
Intern, de b
Ditto...

Insuranee
Cotton Mills .
Debentures

change nmounted to
Braz. Gold Coin......

uavernmenl scenritien
Bauk shares,. .
Railuay & llmm\uy Shares. ...

Miscellaneoun. ., ...

Hules

150

264

Highom

Luwent |~ o

week

17872

F:0008 1:020§
1:0ius  [1:0208
L:zhy L0l
1:U28§ 10268
154§0 16i§
lah 1h4s
Tuds BUE
b‘uut BULS

61$0 5180
1763 17588
live 5

2609
2324

1348 H0§
[t L
133§ Ia$
22 248
22050 2218
103 103
2ive 2708
468 468

41080 PEil )

20085
2008
2108
195§
1uhs

108

CLOBIRG

‘T'he total business (lune on the Rio de Jaueir

“ate
ol lant

02
U2ug

1018
TS
Hud$

P
[
&

«vevs
%

1308 T
lbhi.) A
157§ » do

PR
T
=

PR
[
-

|
Cevew
&

2,221: 4025000 distributed us l'ullm\ Hi—

Iulnl week ending November 30th, l'mh

November 23rd 1916

Deeember Ist,

1905,

"
1.744
l.)l

26058000

4318000
HELFH00

2.92]:
1.188:

4028000
181300
2.462: 43480600

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended November 29th 1906

—

' ) CcLoSING
DESCRIFTION Sales llh.’,hmnX Luwest | This L T" Date
wesk s of luat
-
GOVERNWEST SE-
CURITIES
Kibeirdo Munh.ipnlity. . 800 568 668 BGS — Nov. 23
Munleipality 7th.. Y tils @ =03 ) » 2
Campinss Mullh.l]h 1050 83§ His iad - » 24
Bautos Municipality tat, s 9is uis 78 - . 27
RAILWAY SHARES
Compnnhia Mogyana... 627 uT1s 2708 a7y 2708 > 28
FPaulista. ... bad| 2708 2588 26480 2608 o 2y
Banxs
Banoo Unidio de 8, Paulo 130] 358 368 459 348 » 23
Banco Com. e Ind,. ... 144} B40s 9488 3408 3458 s 2
Baacws Itatal. dol Brasfile 10 508 638 s - » 2
Bauco de 8. Paulo...... 4] 1368 18l$ 18u$ — s 26
‘MORFGAGE RONDS
Banco Untiio de 8. Paulo Bus| 6886 6885 i
Banco de Credito Real o bis *®
L P 154 128 128 128 168 » 29
MISCELLANEOUS
Comp. Melhoramentos. 150] 69856 698 G9l5’l - » 26

The business done on the Sao Paulo Stack Fsebange during the
week ended November 29th 1906 amounted to Rs. 450:9438000, distributed

an follows -
Government S
inilway Shares

Banks .. .......
Mortgage Bo cls.
Miscellaneous

Total. \wck ended Nov.

CLOSING QUOTATIIIHS OF BRAZILIAN STOCKS AMND SHARES

C¥ese e s arrssanomnaane

20th 1906 .......
. 2nd 1906, ...
L 30th, 1.,

a3

02000

N THE LONDON STOCK EXCHANGE
Por week ended

DKSCRIPTION

i Nov. 3,

i Nov. It 15

Government Securities
Guld Loun INTU 4 3% 00

. 1R § 1y
N LR
, JEETE
,

» !
West of x‘llllll" IKnH\\l
Neow Funding Bomls IN‘ L1
Lencianion Ramls 1182 4
Stute of 8. Panlo b0, Inds. .,
s e Bunds bof
Rtnte of ¥ari 9 4

Corporation Bonds

City of Rin e Juneire 3
ity of Suutos 69,

Railways

Brazil Grent Buathern 7 %, Com. Pref. ...
Conde d'Eu Limited
Espirito Sunte sud Car
Hl \\'wol«ru of Hrazil, Limited
s %y Prel. Shares .

l.cupul ||m| Limited. ..ol
Forto Alegre n Rov
Blures ..
Riv Cluro,
8. Fauo, 1. hnm»d
> D%y N

Railway Obligations

Brazil il )-uulluln G, Sl ML Dabis, 1893
o NUL ML, l)uhs ll|~|l
o Perur. Db,
(‘\lmpon & Car u......m T
Coude WEn i1 g 07g Debin.,
Gt. Western of Rreazil Stork 6
quml-lhm 1% 5 du Stock,

kH ln-h Ho

» 0;

4 m“
Rio € Iuln M. I‘uuln b vy Db stock. ..

Banks

Lombon & Brazibin
Lowdon & itiver Plete

Shipping

Amuzon Btewm Navigation Co,
Royaul Mail Steam Packet Co,
Pacifie Rtemm Navigatiou Co.

Tdmbled. ...,

Ouro Preto, vrd
K|t Suhn del

Telegraphs
Anra : Nhares,..... .
Wesntar wle. Co. shiares

do i ) del .
do da 1 570 debs. at .
Miscellaneous
Canturviza Waterwarka b v, deh d insue,

City o prel..
City of Buntus Imp .I.b",’n e prel...
o b i I8t churge dobs
Rio de Janeiro 1) ity Lup. Limited
qu 59 Deb. Int. Apr.-Oct.
du do do but. Jane-Dec
qu de lnnelm Floue Mills Liwited.....
» do Mort. deb

B Panlo ﬂuu Co. Limited...........
do o9y, Dnlvu (Regd )

it Colfee, unl .

lo s p
do u g "}., Int. Mor,
8. Puulo Colleo Kst.b ll. ©/s Ist. Mort: deb...
Peronmintes Wnter Works. .oooveencvoonnas

Pu

€ el T

1
1
1
1
1
1

17102
24 34
56

w12

LIl da DO
Tt B BT

=3

6
[E))

28

b2 1,2

6172
ifa

114
w13

17 1/3
24 1,2
b6 1)3

1012
5
3 113

13
1342

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices

Mexican Light .llld Power Co....

Do b Ola -se

Rio de Juneiro Tmm-.y nght :m! Po'er Co.” Ltd

105 ¥fgnussnserennsrececsosnnnssnsssessenanamsoosarenns

Nov. 8B
51 1/3
8

144

“ n
441
[0
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Palance Slyeels

BAHIA
London & Brazilian Bank, Limited

Capital....
Capital pal 1
Reserve fund. ...

UL
... s TN

DALANCE SHEET OF THE BRAKCH IN DARIA
OCTOBER J1sT, 14996

Assets
Discounts...... 141: QORGEN)
Bills receivable . 3.632:07587.20
Lonns, sccannts cuirent ves A4 3446340
Accounts with Head Offive & Bran-

CHES . it e G5 BUTEHO0
Guarsi.leed accounts cucrent & sun-

dry eollater s .
Sundry sccounts,
Caush: In currency.

(02,8010

Laabilities

Deposils @
Accounts current with and withaut
Beresto oo
Guaranterd de wunts 4 suudry
collaterals...... .. - .
Head Office & Branche
Sundry necounts,
Bills paya

E. & 0. E.— Rahia, November drd, Jum, -Far the
London & Brazitiau Bank, Lomited -~ Signedy 7,
Danie., Actg, Manager; £ R Irior, Accu-
untant.

Persanal Fews

Avrivais and Departures during the week @
ARRIVALS

Per 8.s. (lydes—G. Evered, Henry Day, E. Wesphalen.

Per 8.8, Oroprsa.—Joseph W. Elworthy, Win. Me. Kenn Marshall,
Wm. West Lyde, Frank Charlesworth.

Par s.8. Amuzon.—Jnmes Mitehell, Henry Froest, Handy Quant,
Sophie Klein, Hans Bobler, W. G. Chtnevllor, Herbert 8. Kirkmun.

DRPARTURKS

Per 8.3, Clydr.—A. Stevens, B. Stevens, H. N. Ebersone, E. F.
Teves, H. Livingstone, Th. I Rrooks, Th, Sw th, Henry Wallace,
Th. Barklay, J. Deukin, Reginald Donglas, David FFo Deans,

Per 8.5, Amazon.—A. C. Hughes, Jubu cnmes Tmpett, C. H. Walter.

Per s.8. Byron.—I. B, Fisher, E. Flanagan.

Gattee Hlarkel

COFFEE ENTRIES

WUR THE wER& KNDKI | MUK TR CRUE 10

[RELTY

t
1
SOV NN
1
i

Nov.3u | Nov. 23] Dec. il
16 5

Nov. 30| D
| o {

63 B3 55,302 84,218 10871 1,552,060

.61
!
2

Intand .
Conntwine, dincharged. .

2182000 1,902 6F L

Total.o.ovnnnns 120,086 1038 462 65,080
Teauvsfecred from Rioto i
Nictherny ...o.oooone 2,426 — 2,094 63,452 46,4871
det Entsirs ul Rio..... PREX VIR T1: R T 53,521 | 1,880 740
Constwine, fa Lyansit. .. — — ERLLI 72,060
Nictheroy from Rio & |
Leopoldiun 'y .. 13.511 10,816 7,807
Total Kiv Invinding Nic- |
therey & tranwit. ... 132,128 74008 2,057.106
Hanrus: 111404 179,208 B ulb,5lL

252366 2T AL TI5618

Foial Riv & Nanlos. ...

The const arrivals for the week emilel November 30th were fron:—

Caravellas......... . 7.5 3
8. Juio da Barra 944
Macahé . .ooiiniiiinnirionaiaienns 36

B T Y P R . 9,283 hagn.

Fho tatnl votries by the diflorent 8. Paule Itmilways for the Crop o
November 30th 116 wern nx follows : —

Per Remniniog
1*ast Nororalann Tolul at Totsl a at
Juskinby umd others 8. Paulo Kantos 8. Puulo

b/ 17 ; 6.937.112 1,038,545 7,975,657 7.952.156 23,611
A1H5/15906 = 4,482,673 595.2056 5,077,878 5,0¢5.511 2,367

CUFFEE LOADED (EMBARQUES)

FOR THE GROP TO

; DUKING wEEK ENOKD

t | 1w
i Nov.50  Nov, 22
|

15
Dee. 1

ALY RELE)
Nov., 37{ Dec. 1

W

101 623
43,587 72,060

Tu transdl.

‘Total Rio joel
X i
Munton ..

‘ 1.831.076] 1,693,566
| 47

|

1

]

RB.731; 2.006,209 1,884,244
) 2::;.:{33; G.764,708| 4,424,881
F 20621 B.B810N8] 6811076

Totnt ta X mantan, ..

Rio e Janeiro, December 18t, 1906,

Entries at Rio and Santos for the week ending November
80th were 16,540 more than for the previons week and 291,159
more Lhan for the corvespoading week Inst year,

For the erap,entrivs reached 10,277 641 bags agninst 7,132,616
bingen it the eorrespoading date Iast yenr,

Shipments (cmbargues) were 130,781 bags more thun for
the previous week, and 465,485, gy more than the corres-
ponding w Inst year,

Phe average price for Rin No, 7 was 35314 ngainst 4§385 in
the previous week nid J$630 last yenr; and at New Ywrk it
s 7.47 conts nainst 7.58 eobts for the previous week and 8,30
cents last yenr.

Stocks deerensed by 231 872 hags and nre 515,901 bags more
thun last yenr aond 165,704 bages less than in 1904,

Nuntos  entries are 34,384 fess than in the previous
week, and fell short of shipmwnts by 221,863 bags,  The daily
avernge for the weelk (8 days) was 68, bags,

On the Lasis of consparative entries to November 30th this
yenr and Inst, the erop should be as follows :—

| 13 7L 13 9, of 3406035 =
Sunlos. oo 156,647, of 682885 =1

10,388,020 14,829,217
Other ports (sny)......... rveeaareenaan TH0,000

Total probable entries. oo nnnn

Phe 8 frs. surtax enme into force on Saturdny at Santos,
hut ns rernrds Rio and Minas nothing has yet heen dons to
muke it effective and it is understood that the two Governiments
will tnke no aetion unless prices be previously put up to at leuat
28§00M) per bagg,  Puur-parlers are going on all the time, the
Neeretary of Finanee of the 8. Pauto Government being expect-
ed duily. It ivlikely wenre informed that sowe arrangement
will be come ta by the 15 Deeember,

We hear that the surtax on 5. Paulo coffees shipped here
is to be collected on shipment and not on arrival.  Iuthis ense
the wmount of coffee declared ns Paalista seems likely to be
very smanll.  Of luteentries of 5. Paulo coffees have been quite
big, 6,000 bags having arrived on Friday and if the surtux is
to be ensily evaded no douit will be more considerable still,
The fact, however, that the Government of 8. Paulo does not
think 11 worth while to ulter its arrangements for the collection
of daties here seems to point Lo the expeetation of an early ar-
rungement to put all coffees, Rio, Minas and 3. Paulo, on an
equnl footing as regards the surtax.

The expected strike has not broken out at Santos, where
entries on Saturday were sensibly smaller,

Rusiness, of conrse, iy stopped, especially at Santos, since
Friday. At Rio things were not quite so Lad, but the rige of
154 réis was sullicient to stop business being done until prices
abrond aceonmmodate themselves to new conditions. Should
mntters continue us they are, uniess Santos prices give way, no
doubt, a lively enguiry will spring up for Rio and Minas
coflees

About Lhe crops we have no reliable information to offer
but no news is proverhinlly good news, but what is good for
consumers just st present is md for producers so it is nil a mat-
ter of point of view, The general impression, however, seems
to Le that next 8. Paulo erop will not be n big one but for
Rio and Minas it will be exeellent.

If the lull in entries at Suntos on Saturday may be tuken
as an indieation of permanent shrinkage, it hus cotme none
too soon, seving that every store in the place is full and coffee
is lying in henps in the yuds and on the platforms of the
station,

Now, if ever, is the moment .o the Government to inter-
vene und wry Lo maintain prices of they are to be prevented from
fulling disastrously. That, however, depends on getting a loan,
which in the present state of the money minrketsin Europe and
the United Stutes seems, to sny Lhe lenst, problematieal.

Exchauge,fortunately, hns been kept fronm rising and prices
consequiently fro fulling lover by the Conversion scheme
thun they would inevituble have done, had exchange been left
to itself.

Entries for the month of November reached the highest
ever known 1,676,955 bas for Santos and 508,068 for Rio de
Janeiro ng against only 1,264,935 bugs last year.

Entries at Rio and santos compared with 1901-1902, the
previous record crop, ure ns follows :—
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well ngain,

ceords, about A40 000 baps in four o
Jment eoffee is passing over the quays,

100171902

19061507

July
Avgust
September
October...
Nuvemler...

Total Smos. . ...

At 61.7° the prreentige o end of November for l!)"l[i_|2
the volume of the current crop would amount to 16,644,471
bags. .
This, however we regard ag o maxinium estimale untikely
to be reached seeipg that the mtio of entries this erop to
190 1/02 crop entrivs is likely during the remsiving 7 months lo
be lower than for the 5 months just ended, A

Shipments (Onbarguesy this week constitute a record with
633,267 bags of the foo b, value of £1,404,606,

Commissarios’ Prives Nhippers” Prives

Nuvemlar 26, ..., G400 Lo 650U G400 to G200
» 63400 68300 to H3400
- G300 C&3a
- 63300 G200 o €RI00
. . Gun G300 o 63400
December oo, BE4 1 B3500 XXM

AN we zo fo press we reccived the fotlowing eable

from New York .
GREAT FALL IN COFFERE!
30 Lo 33 peinis since Saturday and still fuliing.

N, Panla, st Deecmbiey pooe,

The wenk tendeney ie the foreign eotfee markets we obsier-
ved Inst week contintued this week, probalily on secount of e
sure exereised by December tenders although nothing Lns
n henrd here of any onusual amount of merchandise Leeingg
delivered.  Presumably tenders will e continuousty nndoe
during the whole month at the sume ratio as coflee now atloat
arvives atits destinatiqn,  ‘Che pricve then raling will of coupse
deterine whether it s better 1o deliver right Wy arninst
ternrind contrnets, or whether consmwiption will take up the
goods, or ultimately whether it will e sdvisahle (o put the
coflve in store 1o wait o selling opportunity,

A the surtax of =5 will e cotlected from o day onwand,
mnking offers st import parity immpossible for sonie davs ot
lenst, it is probabde that Fuavopean and Ameriean ilH]mI'lrl;‘ will
nor hurey to terader their woods in Heguidation of Decenther
sules bhut wait developments, boeo until new oflerings from
Suntos or Rio show that the produeving country is oanxions to
We theretore have (o look forwad 1o g stendy
market doving thos Letter tafthe next werk whoon the <ig-
ation will hnve heconie elearer,

Theslight rise ot vestorduy nnd Loy bt bhe conietinseds v -
Rets miany pwobtaddy Lo aseribod t el o
incidental talling ofl of the inferior receipts, w
beeause the freight reduction of 122 on the S, Paulo Railw oy
eoming into foree today exphvine i, This redvetion anaote
to about Rs Hogoau per Lo bags Trom Joundiahiv to Santos
and is, therefore, quite an appreciadile fuetor, On Monday
Tuesday reecipts will be sgain on the usasd seale, Npoteotlie h,,;
heen ve muels neglected latety altough not much Prresstre to
sell was exereised 3 today there is o ekt ot al).

Futures commintnded more futerest snd o smindl advanes of
B0 réis was pabil yesterday in o symipathy with the constiming
ninrkets, the surtax of frs 3 evidently does ot afleet
values,

Shipments have been enormouns

e sl torage

say incidental

=

these

Beating all previous pe-
Today only Govern-

Hl‘lipnu'nla' for November surpuss 2,100,000 hags and our
Stock is by 10,000 hags siualler than at the beginning of that

month, whilst exports which during the five months of the crop

year amounted to 6,800,000 bags are ouly 500,000 Lehind lose
for the whaole erop 1905/06 - which u.nlnunlc-d to 7,300 000
bags. o
The wenther continues favorahle.
Snntos exporters were surprised on Saturday afternoon by

‘the reduction of the Pauta trom 500 réis Lo 380 réis which is

equivalent to u reduction of the cost and freight value by 9d,
thercfore the impost of a surtax of 8 franes wou'd mean uli
enthuncement of the price by s, 6d. only.

Weekly Report of the €4 wpanhia Registradora de
Nunton, Sales registered on the basis of New York Exehange Standard
No. 4.

Ry Cable:—

Sales for the week ending Dee. Ist...... 65.000 hagn

Closing quotations for December .. .. .. 48475
» » » January .. 48475
» » » Mareh...... 48475

NANIFESTS OF COFFEE
puriug the Week ended November 30th, 1806

B DI SANE[10

varx

Nov. M4

R R R T R R

L T v v O

-

MAMK OF VENsRE

Les Andes... ...
de
do

[&]
g
-
~
)
”

Nobine

U Sandhurst ..

e

2T Carelina.
e

A

Do Wkl
da
i do
: dn
e
, ™
Ao
der
e
¢ s

st

o
i do
1 e

O Mtaperura, ..
H du
; da
| o
: o
i do
i

o8 Cmbria. ...
! du

do

20 Atlantique .....
’ do

do

do

|

| vrmmiNanus |
!
!

SIIPFRERS

TOTAL

Marseilles..... “Carly Pareto & Co..
do opt | do
do  do |
do  do . Engen Urlan.......
do do Theador Wille & Co
do  do  Orpstein & Co ..
dy o Guistay Trinks & Co.
Constantinople €. Trab ke .
du Gustay Trinks & Co
do Orenatein & Coo,l,
*ujonis Theodor Wikie & Co

Oruntein & Co

Oraas. . .
" AL Dabselow

du
Ibilippeville .,

i
Poite & Gl
Hius Trinks & Co
UL Daetedow oL
! Ao
. Gustay Trinks & Co

M

"Ornstein & Co.

UL Irbacbew L

Hamburg opt . Theoder Wii e

RN

do de Denstein & .
I de de Fagen Uidan
E do de  Maaeed PLTeixeira.
o de Ciale Parets & Coo
fode e O Datelew .
de o Gastay Tonks & Co.

In w

]

Gustay Trinks & Co.
Copenbagen.. . 1 ador Wikie & Co.
nu O tentem & o oan

¢

Christiania. ...
Delugva Bay

du
Thewlor Wille & Co.

P Algo Bay .o in
| A Eugen trhan
i o CNorton Megaw

. sl & Co
Fogen Urban .
Nevion Mezaw & Co.
X ke & oy

‘.\'lnk»v]dln:.
Massel Ra

Paathembarg .

i

Muntevidde |

oy Castra Sibva & ¢
; dn tirpalein & Co
Bunron Afres,.

o

i Ornstein & o

o Kigueira & Coouns

P S, Nicotson & €.
|

New Yok, CHard, Band & Co.
Ao Arfuckle & Co.,
Pavreoonn
A
i
Mistiioe TR AT

dannes & Co

|

o
Oiidox L
Iasouti o

Clarkson . .

u o
Darban .. Pinto & Cnooin
Cape-Town ... o
%)

AL P Clarkson....
'

tio Girande.. .. Crstro Silva & Cy
. o Siqueira & Co, .
Custro Rifva & Co.

Parto Alegre...
Shpueira & Co.
. HESTIRY

HIE! N
STETIN S AT

Hard, Rand & Co...
CTheaduer Wille & Co.
Hard, Raned & Co..
. o
LG Datelow ...
Allxud, Rund & Co..,.

"Punta Arenus . JEd. Aswerth & Co.

Valparaiso ... . Sigqueira & Coooo
iPort Elizabeth A 3. P.Clarkson. ...
Huamburg opt.
bergen.
Delsgon Bay..
[

o
Eugen Urban..
Punto & Co....

[} TXTT DO +« Curlo Pareto & Co...
do Pinto & C
du : gen Urban

Piste & e
i Carlo Pareto & Co..
Counstantinople | Theodor Wille & Co
Boue... . [
Sulonica. do
Bordeaux Carlo Pareto & Co.
do Sundry .

& Trmado. o
!

Hard, Rand & Cor.. .

av Trinks & Co.

8,200

26,70
10,070

£,
]

22,086

2,127

8,200

6,803

168,000

1,305

1,416

825

3,768

e
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KESSEL
\ DEBTIRATION SHIPRERS B. i 1 l 33
IAGS
Nov. 29{Sirro o =
Vo B0 L ouneenees CorumbaA. . r
: :]lz ba i ;‘;ﬁ:h:: Oliveira & G - aTK [NAMK OF VESSKL| DESTINATION l
: do Port: do SIInt‘I’r;oA Avelino&C l(‘i; e pan
do® > o Alegre, . Cast ¥ : Z I B
. WA P. Murtinhbo .. S:\I;Il;:’ l\r:; o:. u4| Steglinde. ... New York ! '
” 5 v X ) & - ork..... o 7]
: acaty.. I B wl s s 24| Strai ° 3o {Thendor Witle & Co.| 50,050
. do Pard do Urnsu-,'h,':{.lgs & Co. a0 * lrau.;:fp,,,," New Otle cdo & Co.) 1,000} 86,570
> do Cae Pinto & c‘,.«.. .. HU:) » do do ans. . | Holworthy Ellis&Co 5,45 '
. - do 3. Dias & Trmdo « .. 40 ° do T s € 20
onhn 1 Ao 600 . 2 . 2. Jol PO i 4 .
. do i (?ru,.'..s..h.;"l‘v’.f& Col 182 P | Umbrig e Genon...... " ponton & G| 0400
» 40] Satedlit Sinuelra & Co. ... 2,660 » do do opt” Iu"‘ e 1
d' ...... S P - a0 6.955 » do do do h"rrenm rl\uhn'&(_,
" Mureide... .. ,:.].I,,l,,r{ ....... o 255 . e . «lln do n':];:‘"m : Co..
i CiPite & Colll Tl A . de TP N—— g
A 155 " » Meswina. ... e
. ; Total..... — ‘0_: D la do L(nsh".';m‘... :"“fhun. ry
A 1.| 190 26| Car avellas
v orvetion o . lag..... Haere apt 1,49
L . o
22nd.  Messrs Arl Dn the s. 8. Hollinside whi o : " :]" as
York. + Arbuckle and Co. shipped 26 hich sailed on Novem! ’ .:u o ::"
56,000 bags of coffee to ,:.'"r o R
New » UT Amacs
‘ '""w::o ....... ::-x»lmlnn ...... b
2 ¥ 4 .
] do Sm::‘l‘x‘;:‘n;
. s A7 Simai ... g
o, o, ) o IB“‘:;I';::I.?.;:N' e "
% T a7 | Chil A
o9 %-% BlER S R Buenos Afres.. Maltu, € e
+ Malta Ce
P » 97 Allanti * N"""r""‘nl 5
- O P : i T | 109
3 Lis| i E
d do » /ln ;
o Fevreuner Tt &G P
. L 2s nndey L. 0
_ < s Heomfeld . Tiiente.. " o ta) 1500
mport: , » a heador Wille & €
the (,ltvolequ ant and healiny suburb ot . i -:2: bty s
: 2. Jahis
the hills e Janeiro,is situated a ’ o kN Hard, W & Cop .
to the Nortl ! amongst s 2| Chatham rake L & Co.
82 s situates AMONESE | alsatime Rosurio . - ’ 19,600
metres (: uates AMONGSE |ttt Sex o e
(db()u[ 2700 ¢ de of » 28 Hollinside v - Mattaruzzo & Co 7
of the sea 2, t.) above the Tevel o New Yurk..... Arimekle & € 1,712
. t + - rgenting P& Lo l
8 y FSArgenfd - Hamburg .. o e 43,308
o PETROPDLIS b Lo e i e £ o
¢ .xtremely pi ’ q T
s qllle city with good drain emcly pictu- > t kN do N Lene & Con L. H)‘r:::
u age and | : i do B inluston & Co..
qull::ﬁ)y 'l;ll nd lighted by electrl?:xt)‘/ I AT : i o iy 1
i nable tis . ; do Pray g ";50
nights bei S”blurb and snmmer resort [:M » o N :"l;l‘“"‘l Vet
ng always - , the N He do ‘ruda, € Tnven & C..
m : ays C()U] v . . ? : do i G.odak k
er. The HO[Q]; are , even m ""‘]»Sl]ln. > do :I:,» I-"lr""'":!:'4]"‘:lxlzvt.ic(‘j, '
Stean s are excellent. *° o Bt & Trost.-
amers, the property of » 23 Rolagna...... en e e : '
amg Railway Co., leav {:»0 the Leopol- S e e i Mt |
at 6.3 . leave Prainh , M ! o DiogenesPerreimatC :
0 am. and 4 p.m. dail a Wharf . e do :xf-:'x'.'.'.',”;“'e"““c" '
Journey acr y for an ho » do do Sundry .. fo.....-
s oss the Bay to M ur's , ..., Nuples ..o Martineiil & G 8
« [ Marting; "
5 engers are transforred aué when pas- M :::: Mnrmaill‘l::a ‘I;‘ M:nlung‘o;{'é;) ’;‘ii,(l)
' set Bay to Mavd, when e |0 | [T g '
es at Petropolis at 8 &5 o a train which o e S A
p-m. Return trains f A am. and 6.10 2% : . Abalbers. Genon s tieador Wil . no
A rot . : A P e T sy o & ©
Bay route leave daily t“'ZPJC"rOpCllS by the %}:‘ i . " Navles. .. .. Ty o
ul a . ) . dy i
p.ln. [ ; 3 ‘ () am. : . ) Siitalry. ..
conveni he steamers are fitted f‘“(l 4.30 N 7 B Tudor QL tew Orleans. | Har) e
venience, restavrant dowith every % : da - """‘“"')'yfx“‘;';'("‘"
- . .
return fare, durin , buffet, etc. The - b Mo N T o 1ad: :
for ]O . ] g Workum d‘l o i ” ¥ » 1 o o . A_w & Co. l,ul i
days in I A a i )h, d\'ill]'lblv Py > q do i citner, Bulow &€ N
: Ing WOrkIng iy . anl 3 ; : R ’
7$200 on holid g tax, is 9%600, and S do Ratla it &€ !
fays, feas . and g G f
days. ys, fLilbtdays and  sun- ;#s" , i ::‘: :1:: jg‘l“hn: .:"‘0' R H
. osck & Co
Petropolis i : dn do PFheabor Wi ;
polis is als : o do e von ol 1,500 i
ro o bape also served by a rai B . d do [Prado Chuves & G0 1000F
w]u-t‘i (a branch of the Leopo! 1.b y a railway % : I - P SO B
sich - 1eopoldina ] L i da "» [ uerc e -
.- with th runs rourd the Bay in ¢ {:fllw.l)’) b3 . o Obi & ;"'"" & Tl e
. e Central Railway. Trai combination #¥ N R Itavre opt ... Prado, Ch : 40
S way I'r , o do aves & Co.
tation at &05 am .4 A1 ]f:ilv(: Cf‘.lllrul » | :ll: do  do H:"m“hlt('"
. . .m, : 3 . do d visene & C.. .
p.m. daily (S. Francisc S0 pm. and 6.35 i R an il T g
o at 8. . ¥ G e [N Gepp & G, Lid,
o= p.m. ) and return fro ‘) 35 am., 5 and » N it 1;:@:‘.:'1.';-: (;,Vl'm'!
95 m Petropolis at 6 b > Ao G [Had Hand Co...|
1., and 4 atb6am, » do du 1K AR
rout 0 p-m. Return tick : o G do | Py Tohie & G
e, available only f ckets by this ’ o do do e v & Co..
cluding tax, 6$000. y for three days, in- % : do a5 i’""‘;““”l“:':‘gic
n- ] amldry.. 4e
The . 29! Chide.... B | e Bhand
N T T e e uenos Alr " 578
Petropolis b;’:“tlm the range of hills to reacl % 2 ‘ e e & G 0. 600
the L ach a2 29 Tintoretlo N e b o4
made b, eopoldina Rail . : I ew York.....{ Theodor Wil
y the Kigy ailway is 5!@ : o i Clnven & Co.
o do Prado Chave 15,000
one of the hcawgf ba:]:h Rack system on 9 ; do N {{,“';","‘:::'01?50' A
e tel. a2
any mountain ¢ gradients (1 in 6-1/2) of . do X N Edelapulince 003
th l'dllw‘;y in the of N . do do temaos Maffel. ... 5.000
e route is interesti e world, so tha: 3 » do do (elworthy ki s .
extremel ng and the . o do aldwin & Co......
. do . 2,800
| y picturesque. cenery{ : do e A I
k . do do ! Nonsnck & Ca. ... 1811
‘ . b IRl B
: do ':" (G uhll-msmmc‘: w
| ‘ % do :l: 'I:'rm he & Co, Co B0
1-10-% A » 89 Colonia Ha tepp & Go Lid.. % 52,763
. d.ou..... vre opt . ... :
> e ll‘lz o) 14,000 -
" do 10,500,
7.000] 81,500
. -
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HONTHLY ENTRIES

DATE |N4ME OF VESSEL| DESTINATION SHIPPERS I BAGH l TOTAL 1IN BAGS OF 60 K1LOS
Nov. 29| Minas ....... ..laenca......... Irmios Maflel. 1,000 n10 SANTOS ] BOTH
» do do Sundry....... 129
. do Naples........|Irmdos Poyures. 100 , MONTHS
e -
> do Leghorti...... iSUndry.coo.ceeeee B L 1906-1907 | 1905-1906 | 1905-1907 | 1503- 1506 | 1906- 1307 | 105-1906
» 20 Aguitaine.. ... Bucnos Aires.. | Hard, ltand & Co. 00
o Sl Framken....... Rotterdam....{Barbosa & Co .. [
. do do N. tiepp &Co. L July... 260.860 240, 20977 @19.097
» do do Prado Chaves & Co. Auguat . 359,72 24,8 80,1491 1
. do do Zerrenner Bulow &C. Septem? BbYLL243 454, 4 471
» do do ilurd, Rand & Co... October b HY9 515,140 N
» do do Theodor Wilie & Co November HUS,U68 32,201 53,028
» do de Malts,Cerquinho&C December - 244,183 .',uq,u‘,qt —
» du do DiogencsFerreirn&C Junuary ..... — 1484 R G -
. do do Nossack & Co.....s February.... — 107,611 g0 —
» da do Prwle Lima & Co.. — 145,120 [T —
» da do Buldwin & Co....... — 2108441 e
. o ilo . da Fousecu & Co —_ l7.l,vu{,:
. do do E. Juhnston & Co — 199,257 . 2ud o0 —
. do A do Holworthy Elis&Co i
» do niwerp .. ... i N, Gepp &Cu. Tad. . ——
. do o Hitworthy Efis&Co Total for the UL R R, B R . .
. dn dn Fheator Wille & Co. rop....ooep 2,325,485) 3,406,025 T952,147F GUS2NG, w,..A,ur..l 141,088,920
» do d, ZerrennerBuluw&C. _ b e
. do do Hard, Rand & Co...
» de do DingenesFerreira&C COFFEE PRICE CURRENT
» do l:u Nossark & Co,.....
» da do Krinche & Cn | .
: o e e O For the wesk ended Novembher 30th, 1906
» da do iSundry....... .. - C e
| Aremen....... iNL. Ge & Cor Ltd. g H
. o T Bt o, Mo £ e wirT 0w Nov oo Ny f R
. do da Theador Wille & Co — - S T
s do do Nathan & Co. ..., T5H.301 I " oo - -
s 80, Oropesa........ Valparaiso ... Supdry (... REO N pes ""‘”"“: ::::,'; j :,“::'-, i:f;:; 4 450
. o Montevidéo ... do 460 . o .
N in. 4.2
Totab........ ... vl 524,500 SN e e e e B isvert
i
L. Uhwin 4.085] 4
The coffee sailed during the week ended November 30th, was roN t o ( 463 4
consigned to the following destinations 8.7
R | e TOE fod sem
mnx. . .
unixEn | EUROTE al | txnnu«l [ oTnen| TOTAL CROP HANTOS auperlor per !
HTATES "':‘"""‘"' leonsr) ol gl CavEl g | YOR TODATK 10 kilas...... 4L 4 4.133
ANKAN i wKKK » Gaod Acerage 3.933 3 - 3.943
R A "““i”“’"“ T | —— N. YORK pes Ih.
G‘,’-.SUS; 51,679 9.165! 12,998 — = ’ 1371807 1,952,042 dpet N 7., . oeert 712 747
217,156 aoz.;m[ - 47| — | — \ b‘Jl.bUOi 6.A18,971 . s . . T 122
| : Optione . = i
Total I ‘ 1 | i i »  Dec » S 5.HO, B 73
P . “ | _ N I -1 0L > Mar . 6.1 6O
1808/ 1907 ..:'J,!t.n'.b‘ 34,016 .l,765’ 17.900¢ 1 bGl,bSUl B.871,013 y May... o = b"lﬁ; 6 26
OB/ 1308 74,74»3; 187,867 6,199 a.msé 8,250, 15,600] 247,800 6,191,672 HAVRE, per so &ilss [
§ H i
¢ ! } Optiona.. ... fapen ] i
»  Dec... . 47,60 48.50; 42.78°
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS s Mureh 4100 §4 1 48 25
»  May.. » 44 60, 44.50; 4335,
Week ended HAMBURG pos 1]
! Ty | Optinns. Plenntge
Nor. :lﬂll\'u\'. 23, Nov. 30 Nov. ‘.!3[ Crop to Nov. 30 s Deed, »
| E { v Mareh s
e e i | o e e B v May.. : ‘
| Bugs | mags | £ E Bagn £ LONDON por ot | ! |
Rioes ovnininin onns [ 197,975] 1GBAYT] 230,000 luT,Aeu! L628.162; 3,608,420 Optivnn. . ahillngs | [ ‘
- ragl R - g Dec... Adia) [T
Banton .o | e o, W2G8) B 06| BAI6.T06 12,6430 I YN e ol
Total 196B/1%07....... 7 311,082,728 1,000,507 K248 DIBY 16,192,364 » Muy.. » o W3 U606
1
de. IGIIWG...... .1 291,168 8!7.3‘.15‘ 667.178] 6O7,180! 6,000.526] 13,065,793
' P | ' SALES OF COFFEE for lhe weeh ending

RIO : Stock va November 23...
Entries during week end

Londed (Kmbarques) and cousuption fur the month ..,

% i Rio on November 30....... [T

at Nietheroy widd Alont on November 23 175 363

Entries at Nictheroy plus  total emheargues
nclading trnsit

OUR OWN STOCK
507,378
118,610

November 30.............

4,246

147.794

Deduct: enburgues at Nictheroy wnd suilings

b g the wee

Niock nd Nicthe

Entries for week embed November 30... .. ..

bonded during smine week ...,

149,671

rroy wnd aflonton Nov.":;(). . 173,486

~ 5 e
November 30..
.. 1,898 523
411.404

672,732

2,309,927
633,267

Niocks in Nant

Nlocks in io sod
do
de

Untted States Putty.....
Havre . oooiiieiiienanes

Deliveries nited Hintes

Vixible Supply at United

Rintea ports........

on Noy 30............ 1,676.660

Santon un November 30th, & ‘:,—9;:)3
do  on Novemher 23rd, 3 2,581,264
do on December Int, #05.....,. 1,833 491

FOREIGN STOCKS
Nov. 2416 Nov. 17/1m8  Nov. 23/1nh
3.089,00u0 3 135,000 4.024 010

1.763,000 1,744,000 2,016,000
4.852.000 4.879 00h 6,010,000
129,000 117,000 99.000
3.962,000 3 954 000 4.620,m0

Nov. 3 irw Nov. 23 1m6 Dec. 11wb

eeen 78,00 BRAHK) BY,N0

cen 17270 184,040 117,030

ol i ieanans . 247,640 176,030

A telegram from Paris Lo the Jornal do Commercio d-nies
that Rothsehilds will participate in the loan tor ** Valorization''
purposes said to be brought out on the Paris market under
Anmeriean nuspices,

It is scarcely likely that, after the nttitude adopted by the
London House in this matter, nny of the Rothschilds would
have anything to do with “Valorization.'”

There is, a8 far a8 we know, only one **Bunker'” in the
world who, after condemning the seheme us “innoral amd eri-
minal” would dare to put himseli at the head of it, or find
people to aceept him if he did !

Messrs. Duuring and Zoon in their cirenlar of 5th Nov. calculate con-
sumption in the ¥ principal European markets ss follows :—

CONSUMPTION IN JANUARY/SEPTEMBER

‘Tons. Tons. Tons. Tous, Tons.
1906, 19035, 1904. 1903, 1902,
Germany............ 139970 40,1 0 139, 140,250
France .. .ocivecenss 70,940 65,740 TLI20

Austrin Hungary®... 40,000 34,700 47,500 33,560
Unite: Kingdom. ... 9,790 9,00 9,950 10,340 11,300
Switzerland.....o0 .0 8,060 6,050 6,870 6,080 6,370

268,800
3 Last month estimate.

256,500 246,760 262,560 246,030

A correspondent writes us as follows: -

In a late issue we read that 44,674 inumigrants entered the port of
Santos from June 1st to November 12th.This woald be a most appreciable
and valuable addition to agricultural lsbour although the jarger num-

ber
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ber were induced to come only by offers of free passage across the Atlantie,
if only we conld sncceed in keeping these people in the c untry as settlers
when burdensome bounties for immigration would di from Sfie
Panlo’s budget. Unfortunately it is not g0 !

The outflow of agricultural labourers with theie families has set in
already and it seems likely to grow us we appreach the end of the harvest,
which “has been more prolonged than usunl owing to its abundance,

At present the rush of people wishing to leave the country for Buenos
Aires is such that the regulur steamers, saitable for emigrants that call at
Santos on their way to the Plate, cunnot supply the demand for accom-
modation and a large steamer  ordinarily plying between here and the
Plate carrying wheat for the S. Puulo milly, is now being fitted 10 take
1,500 emigrants to their new destinatic

W hat makes the exodus more signifiennt is that this year nearly half
our immigrants eame from Spain.

These people left their native luml, nat as so many Italians, intend.
ing to return. but to ikl ap wew hon n this eonatey, sinee their own
no o ger afforded the means of subsistence and now it seems elenr that
2, Pauln does not offer suflicient inducements for settlement.either becnnse
is tun deestr, it to be had atall, or becanse offivint colonisativn is desi-
7 v lines that must ultbaately turn settlers into tabourers on the
great Estates, mind for this oljeet ailotments ave mide s small us to be
insufficient alone even to nuintain setthers nond their fumilies.

The explunation of the phonomenon slarded by the loeal press that
the movement is e to the istrigues of Argentine immigration sgents
will searcely hold water without wieh more information  than is
available.

One reason why immigrants are leaving is certainly the high cost of
living enhaneed lufely by the destraction wi eerenl cvaps by locnsts and
the heuvy protective duties on rice, one of the pripeipual food stutly of the
working classes, o

A bag of beans of 10 kilos costs £ Loat present 358000 to J68000,

To attract labour there must be n radical change in the attitnde of
the lnnded classes otherwise immigrants will not stuy. The best way to
ayplorize” coffee is to reduce the cost of prodaction nad that can only be
done by giving immigrants inducements te remain,

PP

gn

Roiz dn Ber
Pelropolis.
Arenl......
8, Jonud dn Rin Pretn
Exetre Itios

Nietheray.
P. das Cuixas,

Cnehnelrens .,

P
Poria Naxa ;
V.ticande. ... Lt
Recreio. . v I

Litrange|rin .
Tres Irnitan 4,
Paraoxenn, e <
Capivury .. o ~
Indaynssd, 10 =
I Macahe . I
Glycern AT
C. Ararnumn 1 1

Cmngens
8. Fidelis
8. Braga
Atalona.,
Murandd
Muquy
M. Freire...

24

DO
{24, 4. R |

Sugar  Farkel

20

The following wre the closing quotations on Nov. 30th at
Campos, Bergipe, Pernmnbuco and Bahia.

Campos Sergipe Permmubuco  Bahis
White Crystal. J10—=220 200—210 — 200210
Yellow erystal 160—170 — —_— —
Mascavinhos, . 150—170  150—160 — —

— 40 —
— 130 —

I
125—130 1
10—120 110—120 —

—140 1)

Mancavo good.
»  regular.
»  ediun
Begundo jacto. ..
White uzina,.
White 3* sorte.
Bomenos.....oevevenrennns

&

Z woli -

Eutriza at Rio from st inst to date.
Clesrauces ditto. .
8t

OCK senencennen

70,189 bags
92,026 »

220,884 »

— Market firm.

SHIPMENTS OF SUGAR FROM PERNAMBUCO, IN OCTOBER 1906
Tons of 1,000 kiioa

Brazilinn Ports North ..., ..
Do Do South.
Foreign Countrics. ..

Totadoooover conines Ll

ENTRIES OF SI'GAR IN OCTORER
160,530

231,037
PRICES OF SUGAR IN OCTOBER

Crystal o ool none
Demernea . vt eiiieaaaea, none
Whites ... ceee 380060 283}
Somenos, R 18800 18600
RBruto secco. . . 18400 18350
Do melada ... 18300 18250

RECEIPTS OF BRAZILIAN SUGAR IN THE UNTPED KINGDOM TO
END OF SEPTEMBER

ewts £
1905 . [ . 7,414 47,908
6 .o o 938,955  375.649
The Brussels Convention. Our announcement in  last

month’~ issue of the intentions of the Government with regarl to the
Brussels Convention has attracted some attention in Continental sugar
papers.  The Jowrnat dew Fabricants, after reproducing our note, asks if
nothing cun be done in virtue of the enteate cardiale to persule France’s
new a ly to modify her economie views so that they way conform more to
the mutun!l interests of the two countries. But our contemporary is
stenpgely mistnken in thinking that Messrs, Yves Guyot and Joseph
Caitlaux have uflicient influence here to be able to avert the threstened
1o a Government of the present Radical type, their prot.sts
It way be remembered
thut the Cobden Club bave vemained stolidly unconvineed by all the
arguments in favour of the Convention which their distinguished foreign
member, M. Guyot,hins placed before them. M. Guyot cannot, therefore,
e expected to muke any impression in official quarters.  But supposing
England's defection hecomes a fuct, there seems & g-neral &hsensus of
opinion abroad that the Conventicen should continue all the same. It is
significant that the Genmansugar manufacturers, who were at first among
the stontest opponents of the Convention, are now decidedly convinced
of its general utility, as the discassion at the annual meeting of the Raw
Sugar Manufacturers hold last May  eouclusively shows. Moreover,
ather eountries huve heon brsteniog to join the Convention, r. g., Den-
mark il Switzerlaml, o that it seems at present unlikely that Fagland
will find any State prepared 1o second hier i the event of her deciding
te denounve the Convention next sutumn.  The Internativnal Sugar

entamity,
would he nx *“n yoice erying in the wilderness.”

Jonrnal.

: g attan

Imports of Cotton Textiles and Jute from Graat Britain

FOR THE 10 MoNTHS JANUARY T0 OCTOBER

DESBCRIPTION i jung 1900 I 1908
i o
‘ l
Cotton Fi gooda grey or uul:ln-m‘-i
hed. .. L. yis 2,452,100
do, blenrhed E3 W.WB,(W‘ E -
do. printed . > } 4 37,{50.600‘ 83,
do. dyed... 2 U8, x-x.sm.zool
i
da.  mixed. C109.054,300;  1v2,646,1000 94,115,800
Valueo.ooovennns, 1,316,800 I.‘.!bl,UlG' 1,577,029
i -
Jute Yurn... 17,015,600 18,017,500, 28,436,700
Jute ma : N
Kinds,..oovoenieennninnaanes veers FUB 204,900 339,300 235,900
3
SUIPMENTS OF COTTON IN OCTORBER
Tons
Brazilian Ports North , nil
Do do Sout 230
Foreign Porty o coeve il 642
692
ENTRIES OF COTTON IN OCTOBER
Tons
1905.. cveveaceannn. 26,315
] 17,252




1136

THE BRAZILIAN REVIEW

[December 4th, 1906,

Ll VERPOOL BRAZIL AND RIVER
' PLATIE STEAMERR

LAMPORT & HOLT LINE

rassenger neriice for New York
Average passaye Ria o New-York 17 days

CAMOENS . (oo ciiiierenn s . - Dec_.
TENNYSON........... veeese 2nd Jan. 1907

The steamer

BYRON

snile on the Sth December for

Bahin, Pernnmbuco nnd New York

Taking et & fird clnas prsnengors for abore ports
and for
BIRRADOR

Clennysen’ & CHyron' have alse superior Ist

eluss pevonnnodution

For freight apply to the Broker
Wan. . MeNiven,
18, HUA DK 8. PEDRO
Fuc puasages aud further informastion apply to the

Agenis : NORTON, MEGAW & Co., Lid.
o8, RUA FRIMEIRG DE MARCO

ne-bil-on xx

ILSON SONS & CO.
{LIMPFED)
a2, IRua de 8, Pedro
’I0 DE JANEIRD

AGENTS OF 11
Pacifle Stewm Nuvigativa Company
Sharw Sarvitl & Albion Co.,, Ld,
The New Zealemd Shipping Co., Ld.

The Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient piant,
are in 8 position to undertake repairs of all
dereriptions to ships nud machinery.

Coni.— Wilson, Sons & Cu., Limited, have de-
pols at Bt, Vis cent,(Cape Vernle), Moutevidéo,
La Plata, aud at the chief Brazil ports; and

amony others, supply coul under eontract, at
Rio to:

“The Beazilian Government ;
His Britannic Mujesty’s Government
'!‘Ixe Trangatlutic Steamship Companies ;
The New Zealand Shipping (- mpanies ete.
i
Conl.—Large sticky of the best Carditl wtenm

Conl always ke) t in Rio depbt on Conceigio
Island.

Tag boals alwnys ready for servive.
Cargo Lightess.—ditto.
Ballast supplis to ships.

Establisbhments : Wilsons, 8ops & Ce., Li-
mited, London, Cardiff, 8t. Vicent, (Caps
Verde), kid, sahia, Pernansbuco, Santes, 8o
Paulo, Montevidéo, Buenos Aires, La Piata,
Rosario & Las Palmas,

usbb-ea xx

‘ amburg-Stdamerikanische
Dampischiffiahris-Geselischaft

The splendid German Bteamer

'TUCUMAN

Captain Brandt

Expected from Santos on the Dec. Gth 1906
will leave after the indispensable delay for

Bahia, Lisbon,0porto (Leixdes),
and Bamburg

I'he steamers receive cargo for Lisbon direct
ami also for Leixdes.

All stenmers of this Compuay are illuminated
with electrie light nuid have splendid acconsmn-
dntien for 1st. and 3rld, class pussengers.

Free conveyntee on bourd supplied for pas-
sengers gl lngprnge.

For feeight apply to the Broker,

W, 12, Mce. Niven
18, UA DE 8. PEDRO, 18

For pussugen nind further informmtion apply
to the rgenty

‘Pheodor Wille & Co.
AVENIDA CENTREHAL, 79
X

neetdeen

Brazianriatic LINE

of
The Austrian Lloyd's Steam Navigation
Company
and

The Royal Hungarian Sea Navigalion
Company “Adria” Limited

Tri-weekly wnilings from Santos  and  Rio
de Janeiro for Trieste and Figme and, with tean.
shipnent, to all Mediterrnnean, East Asintic and
Faat African Ports,

DEPARTURES FOR TRIESTE
MORAVIA,............ eeees  Bth Dee,

FOR RIVER PLATE
STEFANIA............000vss fth Dee.
For freight npply to the Broker.
W m. R. Mc. Niven,
18, RuA DE 8. PEDRO.
For  passuges nind further informution te the
AGENTS
Rombauer & Co.
RUA GENEFRAT CAMARA, 24,
Rio de Janetro,
RUA 1l DE JUNHO, 1A,

Santos,

abielb e x X

SOCIETE GENERALE

Fraasporis Maritimes a vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

POITOU.... ......... 6th Dec.
AQUITAINE. 22nd »
NIVERNAIS,........ 6th Jun.

for
Maumeilles, Barcellona, Genos, and Naples

Through fares to Paris 1st clase,.... [ gold 78
d oL 630

o do Und

do do Brd P A 199
Through fares to Parls return st class £, 1148

do do Snd ... f. 882

do do Srd.... I 364
Marsoilies Genoa, Naples, 8rd class.., f. 130
Barcellona 8rd cluss....ecnvesnnvacsee [ 165

Agents — Ant dos Nantos & C.

Rio de Janciro—Avenida Central, 14.
B. Panlo.— 29 Rua 8. Bento
Santos.— 1 Praga da Republica

c-bo-aa x

BREMEN.

N ORDDEUTSCHER LLOY!

Capital., s 2%.000,000 Narks '

NEXT DEPARTURES

Date Bteamer Dentination
1908 !
Dec. 14 Bonmn....... Bahin, Pernambuco, Madeirs,
| | Lisbon, Lexdes, Antwerp &
! i Bremen

26 Erlangen .. Bahia, Madeirn J.eixdes. Rot-
' ;. terdoms, Antwerp and Bre-
i | wen,

Passengers & Cargo accepted

Passenger  tes 1xtecd goddec .
Rioe — Rotterdam, Antwerp,
Bremen Marka 450 £. 10-f-

» — Lishog & Leixdes. . £ 18-~ Ita, 1508
For further informntion appty te

MERM. NTOLTZ & ¢ Agents

Avenida Central, 64-74 Riv de Janeice

Tu-bheen XX
H.A. L. it
. . . American Line)
(Nuuth Adwmervican Nevvice)

The uew Hue Topervial Mudl Steamer

RUGIA

expueted from Nuntos on the 6th Dec. 1906, sails
on the 7th Dec. at voon for :

Hubhin. Madeira. Lisbon, Leixdes,
Dover, B ogzne nnd Hambuorg

These megniticent and Tast stenmers, balll cspes
cinily for the Brazilinn trade and fittedwilh the lutest
impreveionts offer Lo firat class pussenyera tha high-
ent comilort,

All steamers enrry s surgeon und a stewardess

Free conveyance on hourd supplied for pasaen=
gers umd Inggage,

The Company tnsne Ist cluss  Llickets to Paris aud
London,
For freight apply tu the broker,

Wi R. MeNiven.
18, RUA DE 8. PEDRO

Aud tor passuges and other information to

‘Theodor Wille & C.

AveniGa Central, 79
ah-bl-eo

R M S P The Royal Mail
. s WF: § « Steam Packet Company
Under coutrnet with the British and

Brazilinn Governments for earrying
the mails,

TABLE OF DEFARTUSEA

Date Nroamer Destination

Dec. bi Thames.....| Bahia, Pernambuce, Lishon,
Leixdes, Vigo, Cherbourg
and Southumpton.

12{Clyde.. .| Bubia, Pernawmbuco, 8 Vin-
cent, Listoen, Vige,
Chorbourg und Southamps

ton.

17| Aragon.....|Bantos, Montevideo and Bue-
nos Aires.

Special attention in drawn to the following:

Holders of first-clasy tickets, single or return,
may break their voyage st any intermedinte Eortl
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARUI-
MEB Comp's Bteawers,

For freight, pusaages, and otier information
apply,

No. 73, 1° de Margo. lst Boor.

KNIGHY, HARRIEON & Co., Agents.

bebl-aa xXx
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L()ND()N AND BRAZILIAN RANK

LIMITED
Capital. . ...... erecneeaaae £ 1500 000
Capital paid up...connenn. s TR
Reserve fund.....oeeeece-c HORTT

HEAD OFFICE: LONDON

RRANCH OFFIUE IN RIO DE JANKEIRO
10, Rua da Alfandega
Deawa ou Hesd Office and the following Hranchas
and Agencies
LISBON, OPORTO, MANAOS, PARA',
FERNAMRUCH, BAHIA, SANTOS, 5. PAULO,
Kl) GRANDE DU SITL,
PORTO ALEURE, MONTEVIDEO,
BUENOR AVRES, ROSARIO DE SANTA FE'
AND NEW YORK

Alsr on 't
Moxsva, (Hyn, Wella, Curres Lo,

LLONDON,
Mennrn. Mallet Freves & o,

Pawrs,

Mewnrva, Joho Berentwry, Gossier & o,
HAMRBURG,
Credito Italiana.

} IraLy.
Granet, Brown & Co.

Crédit Lyonnais
SraiN.

nh-bh-en xx

BRAHI LIANISCHE BANK FUOR
DEUTSCHLAND
Extablished in Huwmburg on 161h Decendier,
1887 by the «Divection dev Disconto Gesells-
ehaft » in Berliv and the « Novrddentache Bank
in Huwmbury », Hamburg.

Capital......o....00 0000 000 Maurks.

HRANUH OFFIOE IN RIO DE JANEIRO
Rua da Quitanda, No. 109

(e 10K

Brauch-offices in 8. Paulo, Santos and
Porto Alegre.

CORRENPUNDENTS IN

Para, Manios, Maranhao, Cearid,
Pernambuco, Parahyba, Buhia, Maceio, Vieto-
ris, Rio Gramde, Pelotas,

Curityba, Paranagui, Sunta Cathaving, &e.

Draws on :

Direction der Disconto

Gesetlschufl, Rest

Quumarny.. { Frunkfurt a M. Brewen
Norddeutsche Bank in

Hantburg Hamburyg.

wod corres-
pondents.

N. M. Rothachild & Beus Loudon

Direction der Disconto (Gesellschall
f.ongon.

Masichester aud  Liverpuol District
Banking Company Limited, Loudoa.

Union of London and Smiths Bauk
Limited Londou,

W Brapdt's Sous & Co., Loodon,

KNaLAND...

Credit Lyovnuuis, Paris, and branches

Beive & Co., Puris.

Cuptoir  Natioual d’Escomrpte de
Paris, Paris.

Larard Frére & Co., Faris.

De Neuflize & Co., Puris.

FRANCK. ...

Banca Cotninerciale ltalisna, tienon

l"““"“i and branches,

Banco Lishun & Agores and corres-

Pomruoat.. poudents.

and any other countries.
Opens aecounts currents.

Pays iuterest on deposita (ur Sxed periodo,

‘Executes orders for purchases and sales ef stocks
shares etc., and transacts every description of bunk-
ing businees,

Gutschow-John
Directors
sl-tib-an X

HE RRITIBH BANK OF S8OUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T

l.ondon, K. C.
Capitad ... oiiiaaans £ LSOO OGO
Idem paid up.......co... 2 300,000
Reserve fund. . .......... » 275,000

Opice in Rio de Janeiro

3. RUA 1?2 DIC MARCO

Hianches at:
K, FAULO, BAHIA,
BUKNOS AIRES, MONTEVIDEO, AND
ROSARIO,
Agent ot Santis:

koS0 Hampalire & Co., Lid,

Currespondents in Pernnmbucs, Pard,
Muandon, Cemei, Maceid, Vietorm, Suuta
Catharon,  Paranagnd, Caritghm, Rio Gennde
4 =al, Pelatas aod Purio Alegre.

Dinms onoits Head tilice in London
Phe Lesdon Joint Stock Bank Limited,

LonNpon.
Mexnvs, Heine & e,
Pawuis,
Mexsra. J. Beveuhery Gomster & (7,
HAMHBURG,

and correspondents in Gernny,
Mewnrs, Roenti & Co.,
and correspondents in lrany

The Bk of New Verk, N. B. A.
NEW YORK.

Recolven depostts nt nolics or for Bxed periods and

tennsacts avery deseription of banking buninuss.

ab-bli-en zx

Banco da Republica
BRAZIL
Realized Capital. . — Rs. 100.000:0003000
17.480:0783736
11.157:639%835

on d1st December 15888

Reserve Fund..... Rs.

Profits fu Suspense. 8.

OFFICE IN RIO DE JANELRO

9 Rua da Rlfandega

Agencies at Purd, Maranhdo Ceard, Pernambuco,
Bahia, Victorils, Bantos, 8ao Paulo, Desterro,
Hio tirsude du Bul, Porte Alegre & Puolotas.
Draws on:

Messrs, N. M. Rothachild & Bugs.
Londou & Couuty Banking Co., Ld.
Mesara. Ruring Hrothers. & Co., Ld.

LONDON
Mensra, Hottinguer & Co.
De Rothachild fréres.
PARIS,
Norddeutscha Bank n Hamburg.
HAMBURA,
Banco de Portuygal,
LIBBON,

Opeus necounts current
Pays Interest on depualts for fxed periow
Executes orders for 'purchnel aand sales of stocks
un Jshares etc.and transacts every deacription of
Banking business.

ne-be-ea Tx

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 18632
Buiwcribed capital........ £ 1 500,000
900,000
1,000,000

Renliseddo.......occvvee.  ®
Reserve fund. .. .......... »

HEAD OFFICE:
Princes Btreet London, E. C,

PARIS BRANCH:
16, Rue Halévy.

RIO DE JANEIRG-- 19-21 Rua da Alfandegs.
Branches:

PARIS, FPARA', PEKNAMHUCO, 5. PAULO,
SANTOS, BUENOS AVHES, MONTEVIDE®,
RORAKLIO, MENDOZA, BAILTIA HLANOCA,
NDMU', CONCORDIA, SALTO,

Agencies:

MANAOS, MARANHAG, CBARA',
BAITA, VICTORIA, PARANAGUA', RIU
GRANDIE DO BUL,

PELOTAS, (URIIYHRA, PORTO ALEGRR
MACELO,

Drawes con Head Office and Paris Braneh
and o
London, & County Banking Co., L4 —-LONDON
Warsgue der Piniks o1 don Py Bus,—PARIS,
Haneo de Fortugal and Agencien. —~PORTOGAL.
Aud all the principal citles in Europe,
and on:
Farners Loso & Trust Co.--NEW YORE.
First Notional Bunk of Chicago,—CHICAUO,

whedili-en xx

TH K BRAZILIAN COAL
COMPANY. LIMITED
Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Culliery Proprietors
Y

Cunl Depdts in all the principal purts of the
world,

A constunt und fresh supply of Cory’s Morthyr
Steam conl always in Stock.

Prompt delivery ut reasousble prices.

» nlways rendy for service

Tugh

Engineering Workns.

Repuirs to Ships, Launches, Machinery, .
Lightern ete., effected with the ntmost pozsible
disputeb.

QFrriIc
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. 0. Box 774,

lu-bb-en =

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading aud discharge of vessels,
Towage.
Launches on hire for excumsions,
and for arrival and departure of packets,

Telephone No. x.718

Office Rua Visconde de Itaborahy

{CAKS DOS MINKIROS)
h-be-ea Tz
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Dlipping

ARRIVALS AT THE PORT OF RIO DE JANEIRY
Duriug the week ended November 30th, 1906

FON-
NALK )

rRM

| ¢
DATK | NASR ¥ VRNNRD ey niw

i 1

Nov. 24 Liauwern. 8. 8.
23| Sinas do 2,561 Bordeaux
24 Natal. do 218 ; Natul
ldracat do 581 | Pernwulbuco
Strso do ): Rio G, do Bul
Larangola. do Sab 1S, Jode du Bar
Loihonn ... do 2,504 Bre mn
| Hrasil .. cosj Hrmnidin .. do 1,940 Mandos
b 4 e do 718 orte Alegre
. oo {Amurican... Burque 1,181 Rossro
. Baitish, 8. H. 8,051 Bouthuwspion
.| French, do 2371 Burdeaux
CBraziling, .. do 163! Pernambuceo
. i do do #o4 Caruvellas

1,500 Huenas Alres
38 do

564 Purto Alegre
LWM Santos

i Tenerife

a2 Ijaby
y; Plymeutl

terman

{INIREN] s, 8. ass Cardift
" gaetatne. . L French, L do 1.710 Marseilles
Al vamin ia I Braalinn .. do ST Penedo
Nanta Crur { do do bl de

Tultngen.. Germnn, ... dao 3,600 Burnes Alres

Pasanagud. Argentine. . do 1,20 do
....... < Brazilian. .. do 164 Ttajaby
.Xu.-num- . do i 3051 Humbury
o fBritish .. o i 1,459 Antwerp
. .; do de 8,316 Liverpoul
lsperanga.. .. o Braziian.... do ? 464 Aracapn
25 Amazon, . 8. 8. 08 Buenos Aires
Attantigue B I do o
Frovidencia. ! Schooner | 5, Joia da Barra
as Waiff. . N NN, Itajuby
filake .. do My Caerdifl
29 Argentinag, do he Santos
B Neptune., do 2,154 Hull
80 Camoens o 2, Liverpool
0 Grde Pard do 8 Pari
a0 Maroim, do 5 Araeaty
BU' Araguar do 1,466 Macan
H0 Tudor 'rine do 2,967 Rosario
A0 Minas . do 4 Buenos Alres
80 Assi. do Poito Alegre
30 Jtastuba. do T dn
3 Ntanema do do 5b3 do
@ rctoria . | 43t Florianopulis
B Tintoretto, i 3,648 Santos
M Avndor ... T 1 Tijueas
30 Monte Alegre..... 120 habapoana
i

SAILINGS FROM THE FORT OF RIO DE JANEIRO
During the week ended November 30th, 1906
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i } e DR
Nov. 24 Stutigars.. Gernugi... s, Y% Bremen
M Les Andes. Frineh | Marseilles

N ltatiba.
ML Maipae
24 Stes lang

Brazilian ... o Permashines
f de S W Porto Alege
weginn . Burgue 10T Pensy

N

NS Jode. Ryagihan. .., Schooner D Mavahd
24 Acttvo 1, o dao o { @1 Cabes Fiio
2| Virgil, i British 8. B, 2, U0 Santoy
i Maranhio P iravation do )0 Mandas
Sinar [¥rench.. do 2461 Buenos Aires
k (Germun . duo RELUE T P
Forsteck.. i b do 1,519 Hawmburg
Fidelidade. | Brazilian, Seliooner ™ Tajaly
Hunbr ia, ..o Ttadian 8. 8. CGietina
« o | Heaziltan do S Matlieus
{Freneh.,. do o River Plate
[ British ... do , o de
I de do SINew Fort
| de it 2,0k Fort Eads
"Danish... Barque ! L Purt Elizabe th
i Xwedish da ¢ 7 Barladas
Brazilian. .. | Schooner | 1t Prady
i do do | 27 | Maeul
37, Despogue. ol do do H 50! Cabo Frio
35 dmazon.. ... .. Britisl,..,.; S, 8 | uthimpton
‘-’8( Oropua de do Valparaiso
28 4. Gravina...... Argentine. . do Ruenon Aires
".5. Aguitaine ..:French.. ... de River Plate
“8) Mtuper una {Bruzitian. .. ! da Porto Alegre
| itabira, ! da : do do
E!"’;l*ﬂ'ﬂ""lm iFreneh.. .. do 3 Suntas
‘-:qi""‘fﬂl (GGerman, do ‘dn
:.t! Guma. Brazilinn Schooner Caby Frio
2 Atlantigu French S, W8, Bordexux
2 Arn(uln'., ' Brazilian. do Pard
-'i;‘ ,!.;,fumt, iermun do Ruecnos Airen
29181 i0 | Brazilian do Montevidéo
{isritish., do 5| Bantos
Beaxiliun . do .
German.... du
i do do
fltalian ..., do
Satellite "Wyaxition, .. do Petnambnieco
Alexands ra. im do 7{Penede
WM Mugui,, .., du do Caravellan
Bt Ametia Clara. do Schooner Cubo Frio
U S, Sebastido. .. do do do

!‘oynl Manil Siteam Pucket. Aninterim report states that the
de of the C y’s busi continues, and that the impro-
vement referred to in previous reports has been fully maintained. The
new twin.screw steamers dmaz-n and Aruguayu (10,000 tons gross re-
gister) are now running in the South American mail service. The con-
gecled utate of the docks at Buenos Ayres has continued to cause serious

elays to the cargo st ra; but the Argentine Government is conside-
ring a scheme for greatly extending the dock and werebouse accomo-

dation. There has been considerable delay in discharging steamers at
Rio de Janeiro, as, althongh progress has been made with the new har-
bour works, there is urgent weed for more warehouse aceommodation,
There is a general revival in trade with the Commonwenlth of Australia,
The services to Mexico, sich hind been discontinued for many years,
liave recently been blished hy the employed on the Cuban
route extendiug their voyuges to Mexiean ports. A contract was made
on I6th August luet with the Crowa Agents for the Colunies for the re-
sumption of purt of the West Indian inter-colonial mail service ; but the
Directors continue the demands for a more extensive regular eonnection
with the Company’s trans-Atlantic main line steamers at Barbados or
Trinidad. The shiare capital has now been converted into preference and
ordinary s ocks, 8 d stock certificates for that portion not previously con-
verted are in course of preparution.  The court, while having due regard
to economies wherever practicable, are continuing their policy of augmen-
ting the ficet and of improving the organisativn ot the Company’s bosiness
on all its routes.

ARRIVALS AT THE PORT OF SANTOS
During the week ended November 30th, 1908

DATE | NAME UF VESEKIL FLAG Kig

Rio de Janeiro
Hucnos Alres

Raov. MNi/ndustrial.
M| Morarvia .

i Brazilian, .. B, N,
Austrian..,

24 Jupster.. . do do

ph do Rio G, do Sul
o Rirenon Alren
o Antwerp
do Rie de Janeiro
do Cardif
da Paruty

Ttagnisvy
1Lunburg
Buenos Alres
Burdeanx

Itanema. . ko Porto Alegre
San Lorenzo do 7 [Buenos Aires
3 da Parmsgua
Ciyde do Southampton
Attantique . do Buenes Alres
hile . do 5; Bardeaux
. o [
28 I anz Adalbert do do
Espadarta .. Rehooner 5| Tijucas
fauajard. S8 iPard
, Vrctoria.. .. do | Flurinnopolia
29 Minas ... do !Buenus Aires
20 Oropesa. do 5! Liverpool
do iMavre
do | Burcelonn
do | Humburg
do New York
do Genon
. LE] -4 Cardift
80 Frerianopolss | Hrazlinn ... do 576G/ R. . do Sul
2 Sirre -1 do do bbt); Rio de Janeiro
1
SAILINGS FROM THE PORT OF SANTOS
During the week ended November 30th, 1906
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Nav, 23 Chariotte. . . INorweginn . Rarque Pensacola
24 Jtacoltomy . Brazilian. .. 8, 5. Rio de Juneiro
24 fudustrsal . ! du | do ‘Laguna
| Nreglinde, CGerman. . do ‘New York
SN ts of D . i do New Osleann
{ mtr .. L badinn, i do Genos
fupeter . L Bragilian do Riv de Janeiro
S Uuraveilas - Freneh do favre
2 Amaron. British,.... do Southampton
YT Chde . du do Bucnos Aires
4 Snai . Freaeh ... do do
Attlantigue . do Bordeanx
N Chilf ... . do 5! Ruenos Aires
Gloria . do Rio de Janeire
U5 San Lorento do Ruenon Alres
28 Holioesidr. . do New York
thologua. .., do
WATIOR, LlGernan, .., do
Heimfeld. do do g
LAy gentina.. . do do i) Hamburyg
Tudor Frince .| Reitish, ... do New Orleaus
Hanema. Beazilian, .. do Pernnubuco
(Guasca.. do de Paranugnd
Araguar B do do 5| Rio de Janeiro
Chatham. SiBritish, ..., do 5| Buenos Aires
W 0hE L . do do Havre
29 (hopesa. du do Valparaise
Yy 1 intor etto . do do New York
Yrictorfa. i Rrazilinn, .. do Rio de Juneiro
20 Colonsa . . French . do fHavre
29 Minas - 1talian . do 3| Genos
HY, Tevof . - { Rritish, do es- London
0. Aquitaine .| French do Buenos Airea
30-Erruria.. German.... do Hamburg
80 Karthage .. do do do
80 Franken ... . do do Bremen
30 Florfanopolis.. Brazilian. .. do 5 ; Rtio de Janelro
:

THE FREIGHT MARKET

Britist. Fairplay of November Bth says chartering has not heen
quite #o nctive this week, and in some directions rates are quoted a little
lower. (hwuers, however, are adopting a firm  attitode, and are resolu-
tely refusing to allow charterers to smash the homewurd markets by
accepling just any rate that they like to offer.

Conl Rutes puid from Wales to Rio were 14s. ®d. whilst the Nolise-
ment was fixed at 13s. 9. for fuel and the Ethelwolf at 13s. 9d. The
Milltown was lixed from Holl to Rio at 14s. 9d.

Argentine. Parcel rates to Brazilian ports are firm all round,
Shippers 1o Rio Grande, Porto Alegre aud other shallow ports are pra.
etically in the hauds of Owners or Agents of small boats, who practically
impose their rates. We quote unchanged from B. A. as follows: —

To Bahia und Pernambuce 20/, Pelotas and Porto Alegre 24/, to
Desterro 14/, antonina 14/, 8. Franci (Paranagus) 14/, Rio Grande
15/, Santos 10/, to Rio 10/, with the unsual 1s/ to 2s/ extra from up-
viver ports. The Times c%;lrycutiuu, Nov. 18th.

a
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FOREIGN

VESSELS AFLOAT

IN 1O DE JANEIRO HARBOUR
on November 30th, 110G
1 i i
1 Date of!
[:::r;r STEAMERS i ¢|u(lL| .‘," i SAILING VESSELS

1

|
i
|

_r,
i
i

2 Harvest Queen. .

j
|
1
?

. Tous 894

VoAufie oLl . 1,687
. » 3 Dawar » 1,971
8 Tolesby, ... » 1 Camara. s 1,417
171 Fenay Lodg. e > T omravia, 1,410
» lo' Toftwood . .... . IS Nanna, » i
s 197 C ¢s vamtes. » I8! fune. ., PR K151}
s 19 Moo fierd ... . WMerens v ety
s 20 Castiiiran l‘rm:e. » i Leonora. » 1067
s SlGawden. ..., > Lo Nov. d, Fiotthek. LI WU
» l‘anugruv.‘ .. » .’,I.N' » oifonn ., . » 1008
» 2 Sregmund, » Y b o Arab., - a18
. Lauwern » > U Fredasa > ni2
B Foun.. . ... B s W Durban, . B (2]
. Straits of Nove * > 10 Nygret- /u.\ep 't » Y7
» Kivuwood . » v 13 Swoidon. .1
> D Paranagud . s 0 Mavana. . PR . 61l
1 Sun NMicolas. > LAHLL L Lewpaniin B Hunt > 1,081
. huffon.. . W i
. Blake .. » I
s Nepune, ., . |
> tamorns. ... .- l
» 30 Tuidor Prince,,... » !
. B0 Tintwretto ......., » |
H i - R
| ! Total—Tons 20158
i
IN RANTOS J1vEROPR
o Novemher Juth, tog
Dat fl ln ‘_5
:"‘:r;_’ E BTEAMERS ‘,‘:.';r;' i SALLING YE4SELS
“ep., ’ﬂ‘ Anamon, » Tons 1051 Ot U Hirman Wood. .. Tons 1,20
Nov. 10 Moravia ... s DA Nov, W Leran, L. » 43
s 1liMerchion. of ul! {
» 18 KNing Frederick.. {
» Portmanock . .
» 2 Frisia..
» 2 Kasval
s 24 Aduner
» I Fhigd .
v 2 dsehier
s 0 Tucuman.
»
.
.
>
>
z ~ o
{ Totul —Tons 85,6861 Tital  Tons  §in4
! ! !
e b e o - -
The World's Teunnze. The fllowing  figures ceprodueed

from *Fairpluy”’
ferent nativnal flags.

Steamers
§

Tons grosy

British. .,
lJniu-d

Peruvian

Philippin
Purtuguesc. .
Rounnaniun
Rus

Niw

-0

It
Bwedinh

Olln:r cuunlru.u .-

Total 29,563,342

1003

Swiling ships

Tons net

Stesruery

T hnasl

of London show the amount of touuage nnder the def-

u8

Sadling slpa

CURRENT COFFEE FREIGHT RAYES

FOR THE WERK ENDED NOVEMBER 30TH, 196

Amsterdsn....oiaciiiiannaians
Aden via 'lnn-ale.

outhampton .
» New York...

Algon Buy { » Hamburg.....
» Rotterdam, Ant.

werp or Bremen.
Bussornh .. ... ...
Barcellonn..........
rin Ilnmhurz
= Trneste.. ...

Reira Sonthnmpton
» Rutterdum. Antw erp
or Bremen .
Bithao ... .. .

Bremen .
Bordenux, H0 kil
Immhm via Trieste
Brailu**

Brindisi®®

HBuenos Avres pn-r x-ng du kiloy, .
Beyrouth®™ ... ... ...,
Castiz .

Do ric Genon & Marse
Calentta via Trieste
Carthagenn . ...
Colombo. ...
Corfu®®.
Corrachier
Cornnna
Cavalla®=. ..
Chiristinnia, . . .
Copenhngen direet .
vio New York
» Hamburg.
»  DNuenos Air
» Nu!lllmmplun...
= Rutterdam, Ant.
w n'rp or Brem

Capetonn

‘vin New
»  Buenos Aire

Duel s »  Southampton.
welet S o Hamburg ..
»  Rotterdam,
wetp or Bremen.
rive New York.. ...,
= Hamburng ®,
Delugon »  Southampton,
Bay » Rotterdam
= werp or Bremen,,
pin New Yorkoooo
Numburg ..
Knst : Southumpton....
Fondon ) © Rotterdnm, Ant.

werp or Bremeu..

Fiawe . .

(nlutz®
Genoa 1, fifth] kilm .
Ullnmllar via Genoys |

Huavre, 200 kilo
Ilmngkunu ria e
Kobe vie Frieste.
Liverponi..
Lowdon 1. 000 Kilos. .
. . Da (options)..
Muln ...
Do rive Genon & Murseillen .
Malta ... . e
Mnrm-lllu Loy Kilos..
Mewsina * .
Meteline
Muutevidén per bag. 60 Lilos....
Mombussa ria Trieste. .
vin New Yors ..
»  Hamwburg .....
Mossel Buy { »  Southampton. .
» Rotterdam, Ant.
werp or Bremen,.
Montugnnen vie Marseilles. . .
Naples . .. .
New York, Liners per l-ug eee
N. “rlennq Liners »
Odesna *
Oran ...
Pasgjes ...
Palma de M
Penang vie
Palermao. .

do .

6,037,501

31,744,904

5,5U8.113

It shoulld he mentioned,

that of the tonpage under the British flag,

over a million tons is owned aud controlied by Amerieans, who are unnble
to place the boats under the United States ﬂng@g

8hanghai via Trieste
Smyrna**..... ....
Boutharapton 1,000 kilos cennere

* To Dalsgoa Bay & Beira the freights must be paid here or in Hamburg

R
80;- in full
50/.& 5
40/& 5 "/
35 fres. & 10 °f,
30 fres. in foll.

51112 fres. & 109/,
BR.A0 frow. in full.
5

42/6 &2 l/" °fs

426 & 2 12 vy,

"" fres. & 10 v/,
5 fres. & 10 %70

H/'» in full,

H5/-% 5o

TRIG & 1y,

TG w2 120y,

“In
33 fres, &0 v/,
5”‘~J{ S

0 fres. & 10 9],
35 fres, & WY,
G

.l|)lr-q i lllll.
HIR fa
G fres .t |0 “le

'l)’»«

5 fres. & 10 f
Bl in fall
42/8& H o,

1276 & B
376 &L 2 of,
'h/u in lul(

407 & 212 0,

BT6 &gt

321/ bres, & 10 0/,
50/- & 5 o7
4206

45/- & 212/,
L&,
-I‘.'fli &2,
T0f- &N

aﬂ/ in full.
“|/ & o ]/‘) ﬂ/-

T0/-
M&sn,

'm;_ & 2 Ilu u.
55)- & 2 1/2 9

S0/- &2 120,
- & sy,

62 froy. & 10/,
.f.) frea. & 10 ¢

&2 apzes,

o
i} In'-;. tﬁ e
(H fres. & l()"
fres & H} "l
fros & 10 ©/,
45 feen & 10 "/,.
63 fres & 10 97
18200

s

’
"

{.. .

0 &
/- & g
5()/-

/a
5| 12 ires, & 104/,
60.50 fres. in full
53.50 I‘ns in full

5 I’ruu &loef,
40/- & 5/,
8h/-& 5 °f,
56.50 fres. in fall
6.5 fres. in full
58 fres & 10°/,
50 fres in full
65/ i ©f

2 1/2 tees 10 °f,

& H 0.

Santvs

aO/ & 5 of

35(- & )°[
05 fres. & 100/,
50 fres. in full.

51 1/2 fres. & 10°°/,

99 fren, & |0 “e
35 fres, & 10 "/,,

55 & 5y,

50/ 5/,

!
19 frea. & 10 9f,
18300

70 fros, & T of
30 fres. & 10 "/

55f- &5 "/,_

B0 l'ru-c in full,
S0/ & 5 0y,

80 fres, & 10 9
50/ & A "[

53.50 fres. in full
54 fren, & 10 °f,

37/6 &5

3
Ll

SLU2C . &10%),

35n. & B v/,
62 fres. & 10 v/,
85 fron, & 10 0/,
46 fres. in full
56.50 frea in full

35/ &b,

33, fres. & 10v,
80/. & 87/,

%/ & 5%,
sBjase)

35 fres. &—10 *la
53 fres. & IU *fe
35 fres. & w %
45 rea. 0 °f,

63 fres, & lO e
55 & ol

53 fren. & l0 *le

43 1/2 fres. & 10/,

40¢. & 5 °/,
40¢, 4 /o
57 frew. & 10 9/,
51 fres. & 10 °/,

60 & 5%,

55 fres. & l:‘."
52 1/2 fyen, &
65 fres. & 10 9/,

601/2 fres. iu full
60.50 fres. in fuil
58 fros. & 10 ¥,
50.50 fres. in tull
65/
32/6 &

0/0

fres. & 102/,

°lo
52/1[" fn's &10°/,

o
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" Buet vl‘auTrlute . .

. date'it will be possible to make arr

Salonica ®®..

Butina ** k la
50 fres. in ful®

58 fres. & 10 %/,
40)- & 59, 4, &5
53 fres. & 10°/¢ 53 fres. & 10 °/,
50 fres. in full. 50 fres, in full.
4716 5°/° -
T B2 1 fres.& 109, 6212 fres. & 107/,
weillen 50 fres. &10 °f, 50 fres. & 10°/,

. B36.50 frs.in full,  60.50 fres. in foll

Venive via Genoa

Vigo coecenen cese 0 8 T
Yokohmma via Tricste. . 65/- &5 °fa 65f-& D /o
Zangibar vin Trieste. oo ones 35/- &£5°[, 55/-&5"%a

* Royal Mail Steamers in combination with HoulderBros..
oe Canfercues: rates vis Maraeilies, Genoa or Trieste.

WEsT COAST PORTs

Punte Arenss. ... v eeeeene.. 48] KB, 45/ & 5%/,
Corral.. .. 60] &5 60/ &5/,
Coronel 60 & 5°/[, G0/ & 5 °/°
Calderas. 60 &5 °f 50/ &5 °/,
Taltal .. 80/ &5°f, 50/ &5 °/,
Antofugusta 50/ &56°[, 50/ &5 °/,
Iquique.... 50/ &5°/, 50j & 560,

Coguimbhn, .
Tateshuann

£

[

P
Pt

176 &5/,

Loeal Market.—The forwnrd engagements for the week werens
foilows @

Per 8. 8. Straits of Dover.. for New Orleans.. 3,410 bren of coflee
» » » Byron ...oovieee ® New York.... 33,750 » » »
» » » Tucuman . . » Hamburg..... 18000 » » »
» » » Yrusile. . » Genoa... . T = o »
» 3 » Suvolia » Do..... . 500 » = »
» » » Boun. » Antwerp . S0 » » »
» » w» Pranken . a2 De. W0 s » »
2 8 2 D0 euinninearenes » Doo 13,300 » » »

& ampany ﬁieefhz_gs and Reyorls

ouro Preto Gold Mines

1 he repurt of the Ouro Preto Gold Mines of Brazil, Ltd. for the year
ended 30th June lust, to be presented to the mecting on the 3lst instant,
states that the value of gold produced during the yenr was £102,212, and
this, with £1,218 received for interest, rents and transfer fees, made the
gross income £103,430. The total expenditure was £87,625 (inclugive of
£3,315 export duty on gold), and the balance, being the profit on the
year's working, amountal to £15,905.  This sum hns been dealt with as
follows :— Debit bulance from previous year, £3,081 ; depreciation of
buildings. machinery and plant st the mines, £1.206; reaemption of de-
bentures, £2,000; intereston debentures to 20th June, 1906, £140; divi-
dends on preference shares—1s per share for the six months to Mareh,
1904 ; la be. per share, being for the nive months to December, 1904 5 2y
rer ghare, being fur twelve months to December, 190—leaving a eredit

Lalance of £1,144 to be carried forward. In view uf the greatly improved
.ﬁllﬂllc'lll position of the company, the directors gave uotive that outstand-
ing debientures, amounting to £3.000, would he redeemerd on 30th June,
116, thus freeing the compuny from the whole of ity debenture debt,
Afer making atlowance for the nhove, sufficient profit remained to war-
rant payment of the preference dividends for two years sud three months
to the S1st December, 1909, 73,598 tous of ore were crushid during the
year, and 25,425 ozs of bar gold were produced. These figures compure
with 75,6060 tans of ore, which yielded 19,073 ozs of gold in the previeus
twelve months. Fhe value of the ore per tou has improved, the yield
being £1.70.7 1j20, per ton, ay ngainst L£14is.6 1/2d. per ton last year.
This cubstantial increase is explained by the superintendent ax follows:—
“The market improvement ig the returns has been due to the greater
percentage of ore mined from the main ore shoots und to the ores beiny
delivered at the mill more free from ‘waste' than in the previous yeur.”
The extraction of gold equalled 84.6 per cent., a8 agninst B2.3 percent.
in the previous year, and experiments are being carried out with the
object of oblaining an cven better percentage. The amount of golil pro-
duced in the largest for any year in the cumpuny’s history, uhl notwith-
standing adverse exchange, the pro§it earned is also a recond for the com-
pany. The costs in Reazilinn currency worked out at Ral7.089 per ten,
as sgainst Ks, 19,436, hut in consequence of the continued heavy rise in
exchange (which averaged 16 1/5l., as agninst 13 5/32d.) the costs in
sterling were slightly higher—uamely, £1 2x 11 1/2d. per ton, au increase
of 18 7 3/4d. over the figure for the previous yenr—namely, £i 153 3/4d.
There wan expended on eapital aceouut the sum of £953 for general exten-
sions of plaut, a new machine tool, 8 piece of land, &c.  The rescrves of
ore are estimated Ly the superintendent to amount to 205,619 tons, of
which some 42 per cent. are_on the main ore shoot, and 35 per cent.
on the branch of that shoot. The results obtained from development work
are regarded by the directors a8 most satisfuctory, and they draw atten-
tion to the tionl paragraph of the superintendent’s reports:—< In con-
clusion, I venture to state that the prospects for the ing yearare
cidedly eseouraging, and given a sufficiency of labour, and with ex-
hmnge ‘u::ne'whlt more favonrable, a substantial improvement may be
P 7 The pany owns an adjacent property known as the Bunta
Aunas Gold Mining Estate, which coutuins the gnnl- Anna and Maquiné
mines. From the former 8 small trial pureel of ¥3 tons of vre was tuken
out.aud crushed at the Pussagem 1nttery. The value of the gold recovered
ed to £252, or rather over £3 perton. Itis Ilosed thatat an early
for the development of this

promising property.

Wesiern Telegraph Company, Limited.

 THE sixty-vixth 'y & was held at Electra House,
{ivg:"};;:l .é::l’;ellélel(:;l, i;“ October 31, under the presidency of Sir John

“The Chairman, in moving the adoption of the report, said: Gen-
ucncggjd’,pgn;e the period under review lhgleontli‘xlignq‘o}’crldc;l in Br_::l;l

. ' i
*gu ‘ahareliolders will sgree that the rem l
i satisfuctory, the gross revenue for the period being,
£31,000 more than iu the ‘corres ding half-yesr of
working expenses were less by £12,087, due toa red

repairs to cables. The general expenses in London
£560, principally in salaries aud wages and repal

ture. The genersl expenses at stations sl

against these rent, taxes, house allowance,
expenses, repairs and re
were lens by £1,845,

the difference being

Referring to expenses attending maintenance of e
chartered steamera £3,350,

Lovk £490, insurance of cable
working expenses of - onr
dry expenses st stations
£533. These two

shown as follows: Store ship Noruu £322,
enble used £8,800, depreciation of cable in s

ju stock £36, making a total of £13,088. The

ju conuection with repairs
iteiss amount to £1,974, which, deducted from
results in 1 decrease of £11,114.  The total of

being charged to the general reserve fund, and
of our vessels having been jncrensed by

a net d under this heading of £12,632
net inerease of £88. Thus the revenue for
£314,555, and the working expenses to £

newal of furniture, stationery

A
cable steamers were increased by £1,441, amd sun
to cables were more by

Low & pet incresse
£117. Travelling expeuses of staff, repairs to buildings,
expenses, advertising, wnd a few other items, were more by

ur yeeei
he hlf,-;:‘l’l"l workin,

in round figures,
'1905. - Onr total

uced expenditure on- -

fuel and light, 'electriul

aud printig, &e.,

£117, before wmentioned.

the sum

f the expenses under this

heading was further reduced by the expeures of the
engaged on a purtial renewal to one of our esbles,

the

Other
this_pe
104,578.

les decreases are

of the decreases,

Norseman whilst

amounting to £1,213,
veceipts from charter
or together £1,718, making

expenses show =
riod smounted to
After providing

£15,488, for Debenture stoek and Debenture interest and sinking fund,

und £3,650 for i
is added the sum of £5,269 brought forward fro
a total of £196,147. A quarterly interim
£31,189 108., has been paid, £75,
fund, £5,000 to the maintenssce ships reserve

insurance fund, and £15,000 to a land and buildings deprec' tion fund.

n Decem

tax, therer a balance of £190,878: o thix

ber 31 lnst, making

dividend, amounting to

fund, £1

The directors now reconnend the deciaration of a final

shure, making, with the interim dividads & to

for the yrar, and also the payment of a bonus of 2
of income tux, which together will amount to £51,!

lunce of £2,663 42., to be carried forward.

HE:1

The

00 transferred to the general reserve

5,000 to o marine

dividend of 3s. per

| dividend of 6 per cent.
per share, both free
2 10s., leaving & ba-
dividend and bonus

will be payable on ‘November 1. As [ stated 8t the last general meeting,

the unissued balanee of the Four pe
by the shure and Debentuse holders,
£500,000~— now appears in the balance sheet.

the shape of the Cormorant No. 2. The vessel
she is to replace has proved must useful,

effected wilh ber have fully warrauted the outlay.
employment of her was, however, somewhat expel

r Cent. Dehenture stock was taken op
and the total amount created—rviz.,

You will notice that we

have made an addition to the number of our cable-repairing steamers in
1 of the same name which

and the repairs to the cables
The acquisition and
rimental, and the result

has proved so satisfactory that the directors decided to build a completely
upon her lines, but rather

equipped cable-repairing steamer more or less
larger, as the cable-catrying capacity
our present needs. The new boat 15 now on

large

of the uld vessel is insufficient for

the station, and we hope
shortly to dispuse of the Cormorant No. 1 at 8 remunerative price,

I wish smull boats of this type eould be made capabl ing wi
enbles in deep water, and thus uveid the very heavy cost of maintaining

e of dealing with

¢ and more powerful vessels. But for several ressons this is im-

possible, and it is ouly in case of eables in shallow water and near porls

that the type of rmall vesse

three yeurs ago the income-tax anthorities !'clluced the
allowed for depreciation of plant upon which income

to n figure which we could not possibly aceept

ased the tax levied on our revenue, bat I am glad to sa
efforts on our part, the Commissioners have agreed to

amount for depreciation, and the sum represel

as fair.

malter to date has heen received aud credited to the ge
As an example of the risks which are inseparable from all submarine

cable enterprises, 1 may mention that on Saturd
istands of Mudeira and St. Vincent, Cape de Verde,

between the
suddenly biroke about 20 knots from the latte

time n serivus fault devp

Fortunately, the new St. Vincent-Azores cable was &
quently the inconvenience and delay enused by th
which 1 have referred are not so serious as would ot

r plavce,

Is can be economicully employed, Abont

amount formerly

tax was not exacted

This setion incre-
y, after prolonged

allow an equitsble
ting the adjustment of the

nernl reserve fund.

ay last one of our cables

and at the same

loped in another enble between the game places.
vailsble, and couse-

e intersuptions to

herwise hiave been the

ense. These ineidents show that the policy of the Company was wise
strengthen our system by

when it was determined to supplement and

laying the cable from St. Vincent o the Agores, which
nst August. A eable-repairing steamer left Plymouth on Monday niorue
which we have resson to

ing to repuir the damage to the uld cables,
believe was caused by au earthyuake, but she

will not

way only completed

be there for some

duys yet to come. These repairs may entail the expenditure of & large.

amount of cable, and will ne doubt be costly in other ways, and such
utingencies for which it is

acvidents as these form some of the many co
necessary to provide ample reserve funds.

‘fhe Deputy Chormain ( Sir John Denison-Pender, K. C. M. G.).

seconded the motion, which was carvied unan

imously.

Amason Telegraph

T'he neeounts of the Amazon Telegraph Company, Ltd., for the year

to 30th June last, nfter providing for the service of the deentures, show
a surplus of £3,623, thus reducing the debit balance brought down to

£74,008.
Raitway Jews axd Sulerprise
® SUNDRY TRAFFIC RETURNS
k‘ Mileage ‘ Latest Enruings Reporied | Aggregnte to dute
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THE BRAZILIAN REVIEW

@ompanhia de S. Christoviio
TIJUCA
HOW TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE 1O VISI{TORS AND TOURINTS

HE village of Tijuca lies in a gorge kuown as the Alto da Boa Vista, and though only 1,300 feet nearer to Henven thuan
the sweltering town, what a difference those few feet nmke!

To get awny from the glare und heat of Rio to shade and coolness. all poor panting humanity has to do is to take
the 8. Christovio mule car at thie S0 Franeiseo sguare, ut the head of the Rua Quvidor, to  the junction with the electrie
railway, which cun't be misscd. and then, for one balf houwr's deligh ful ride, the electric ear to the top of the hill!  ‘There
s good Hotel will be found and curringes to enrry visitors 1o the ditierent points of interest,

A pleasant duy may thus be spent that wifi linger long in memory.

If he do not wish to stay the night, the visitor ean take n car down in the cool of the evening up to 10.33 pan. The
journey up takes about 1 13 hours froin the 8. Frunciseo squars and 1 hour to 13 down, [ERTRE ’

To expedite mat.
pu—— - ‘ : ters, brenkfust should
8 Lt ; . . be ordered ut the Ho-
tel White by telepho-
be from the 8. Chris.
tovao station in the
Largo 8. Fruneisco,
o8 ulso enrringes or
raddle horses to visit
the ditferent points of
interest.

Hone of the points
well worth viniting in
Lhe weighbourhood
are : — the *Chinese
View', the “Empe-
rer's table'”: Cachoei-
ti or greater Cagendde:
Cuchovirinhn or little
casende : the Grottos
of Paulo and Virgi-
nin: Exeelsior View,
and if possible the
prak of Tijuen itwelf,
Most, it not all these
puoints, with the excep-
tion of the peak, cun
be comprised in a cir-

L cular drive of 2 to3

TR T hours through delig-

¢ htful woods. But

THE PARK — ALTO DA BOA VISTA, TLITCA should the visitor de-

sire to vigit the peak
itself, saddle horses, which are not always obtuinable, must b ordered in advanee by telephone, The Penk in 3,608 feet above
the sea, and is higher even than the Corcovado and i= indeed, the highest point on the chain, After about half an hour's drive
the carrinuge has to be left and nuother hour's elimb earries one to the peak, in which steps have been cu‘t out of the rock
and a hand rail nssists the weary elimber to rench the top where he is rewnrded with o view that has its  like nowhere in
this wide world, and beggars ull deseription!?

The umt of the money of the country is the mil reis o at present worth Is 4do), This i subvidided into fruct!onul nickel
coins of 100, 200, and 400 réis, Travellers hud better chunge some gold at a2 money-changers betore leaving the city, and if uunble to
speak either Portuguese, Spunish or Freneh, bid Better engage wie interpreter (at Crashiley™ the English book-seller's, of 368
Rua do Ouvidor) for whom the eharge is connmonly Rs 25g00i, for the day . Charges for breskfust st the Hotel White ure at the
rate of 48000 per head without wine, Carrisges 0 visit the different points  of  interest cost 30§00 for the round trip,
Baddle horses cost 158000 per duy but are diflicult to obdain, As the eleciriv cars only runon week days at stated futervals
and there are none between the hours of 11,04 a.m. and 206 po o, if the 11,04 ear He missed it will be advisable to order a
special by telephone, for which the charge is very maoderate, only ZAg000 tor 20 persons for the up journey.

Fares by mule trum to the junction with the electric ruilway ure 200 reis ench, and thenee by the electric railway a return
coats, 23000 or about 23, Roughly, one mil-réis goes ubout we fur us 6d. would in Eugland.

TIME TABLE

WEEK DAYS

FROM LARGO DE §. FRANCISCO DE PAULA ! FROM ALTO DA BOA VISTA

A. M. 5.03—6.24—6.50 —(Ffrom rua da Conceigao lugguee and passenger f A M. 649 —7.57 = %40 Juggage and passengers cars) — 9.19

ears) —7.37—~, 160,37 and 11.04. . 057 and 1102,
P. M. 2.16—3.23 ( from rua da Coneceigio luggage and passenger curs) oML 1248 — 4,01 —0.04 (luggnge and  passengers cars)— 6.00 —

3.37T— 4.28 —5.04—5H.40—6,41 und H.u4d. . 5,307, 10900 and 10.35.

’ SUNDAYS
SUNDAYS ! Departure from the Alto da Boa Vista for the Largo de
Departure from the Largo de 5. Framcisce de Paula $io Francisco de Paula
A.M, 5.52 — 6.8 — T.04 — 7.8 — 7.52 — R4 — 852 — 016102 AN Gdi— T4 — R0 — 837 —9.05 — 9.33 — 10,01 —10.29—-10,57
- 10.16—10.40—11.16—11.40. 11 aied §1.

11T L4213 2,41 =309 - 3,37 — 4.05 —4.33—
(luggage and passengers cars) — 6.25—6.58—
T84 —0, 13—0. 41— J0.0) and 10.37.

P M. 12.04—12,40—1.04--1.28—2.04—22 2,583, 8 —
4.52—5.16—5.40—6,16 —6.40—7_14—T . 40—¥8.04—15. 2

Ordinary cars. 200 réis

By horse cars frusu the Lurgo de 8. Francisco to the Rua Uruguuy,connveting with the electrie cars....... isseessesnenvervenss ;Special ears 500 ré&y

. ;l)nliuary [ 0 réla

» » 3 s B » » B 3 3 DB .iiiiasnreerrart nrsstionsranrssrternsarinscntencrstsasnsaatanarsona «+  Bpeeial car: 500 réis

Electric cars from the Juonction to the Usina 300 réls

> . » » Usina to the Keservoir....... 00 réis

» » » » Reservoir to the Alto da Bon 300 réis
abe-e-bi LS ]

|
f
i
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 THE BRAZILIAN REVIEW

| SOLE IMPORTERS

/ mnnrm CASTINGS OF EVERY DESCRIPTION

FOREIGN
MOSAICS
AND TILES.

: MARBLE MERCHANTS

TRADE MARKS
of the products of the

Societé des Ciments -Frangais

OF

Boulogne Sur-Mer
FEFFFFFFFTFEF FEFEFFEFTEFFFE

Orders received for the importation of all kinds of Material for Construction,

Demarle Lonquety

Telegraphic Address: CRESTA--RI0 ——— __ P. 0. Box 342

4, Rua da Quitanda, 41 = cjen
'THE BOOTH STEAMSHIP CO. LD.

LIVERPOOL.
Royal Mail L1ne of Steamers to the Northern ports of Brazﬂ

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

Liverpool, Havre, Oporto (Leixdes) and Lisbon (calling at |
Madeira) and Para, Manaos, Maranhao and Ceara
ALSO DBETWEEN:

New-York and Pard, Mandos, Maranho and Ceard, (calling at Barbadoes)

—————) AGENTS (——
Booth & Co. - Para. - Booth & Co. - Maﬁanbao. .
Booth & Co. - Manaos. | Holderness & Salgado.-Ceara.

Telegraphic Address ! : 4 P. 0. Address
FERITO-RIO Caixa No. 593

Gencral Merchants, Metal Irnporters and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal 13ox Ironm, Wire Nails,
Lead Piping, Mule and llorse Shoes, Bolts, Nuts and KRivets of all kinds.

Agents for Knight, Bevan and Slurgu cum
Sole Importers of Hull’s Sanitury Pumt CMATOLIN

’CENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI 32
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' THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA ---NEW YDRK OFFICE, No. 20 BROAD STREET

Don'’t fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in seareh of the picturesque or on husiness inteat, the traveller who puys a visit to S, Paulo, en roufe for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serea over the S, Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, and then toke the night train and rejoin his steamer at Rio next mt;rning
or leaving the stewmer at Rio he can take the wight train to Sao Paglo —spend the day there and rejorn his stenmer at S:ultm'!
next morning.

The city of 8. Paulo, whiclt is the capital of the State of that name, o o population of ahout 300,000, of which about
one-third is foreign. Tt lies in the valley of the Tietd River 2,50 feet above the level of the sea amd enjoys a delightful climate,
fresh nnd pleasant throughout the ) U The ditlerenee of tenperature comparad with Santos, only 34 miles away a8 the crow
flies, is almost incredible ! The electrie tran service is unexeelled anywhere and, thanks to it, vigitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antaretiva Park, Ypirans Museum, @ montntental building erected on the spot where D.Pudro 1. declared
the independence of Brazil nearly 1M years mgo, the Avenida Paulista, and the beautitul suburbs, all of which are served by the

electric cars, i
O CAPITALINDTS AND MANURFACTURKERS

in scarch of investments, 8, Paulo offers peenlinr interest, Enjoying an unrivalled elimate, it stands at the parting of the
ways, from whenee five great trunk Tines vadiate to the dnterion, worving aoddistriet as big oas half of Furope.  Altogether the
State has 2,450 miles of ratlway, all exeept one tine helongine to Natioual companies and yielding handsome returns, The State i8
the greatest coffee producing country in the workid,  In point of seadietiveness no other part of Brazil or of the world ean compare
with it, yielding as it does more than halt of the worbl's supply. With one of the hest ports in South Amerien, and its position at the
centre of the railway system which sone day nist extennd to B Coende in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sao Paulo as the great distributing centre would he seeure even if the enterprising and pro-
gressive character of its inhabitants had not made assuranee doubly sure by bringing aboat the construetion of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the ity of X0 Paulo is Lound to become the great manufacturing eenture of Brazil, which already has
gome 20,000,000 inhabitants, a population equivalent to that of all the rest of South Ameriea, and nowhere can eapital be more
profitably employed.  Labour is eheap and plentiful, whilst the high protective tariff ensires large profits to properly conducted
manulactories.

To take n few instanees, duties on Cotton textiles rile from 100 to 2007, On Hessians and Jute manutactures, about
100%,.  On Woollen textiles from 100 te RIS On Shoes from S0 to 100%,, and on Furniturs about 100%,,  There are
already a number of Cotton, Waoollen and Jute Mills in full work, all of which are doing well.  There is, however, plenty of
room for newcomers.  Wihile at present the great Ltk of th - manutacetured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Nutional industries. Therefore, only brainsg and eapital are wanted
to make large fortunes, because the sine que non, cheup and abundant Electric Power, is now
provided by

PITE SAO PAULO TIRAMWAY IJGIDD AND POWER COMPANY, LIMITED

The nccompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Puranhyba,
about 23 miles from the city.  The dam is 861 feet in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet. Irom the pond tormed by the dam, the water i< condueted to u seeondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length. From this reservoir the water is conducted to the turbines with a head of something over
77 feet. 'The power at present produced is 10,000 H.P.  Additicnal machines, inereasing sume to 15000 H.P., are now being
installed nnd thereafter the amount can be increased indefinitely.  From the power house the energy is trunsmitted to 880 Paulo,
where it is utilized for the operation of the tramwuy, light, pmver, ete.

‘A short distance from Sao Paulo are to be found the fanwous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious elimate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the indnstrial future of 31> Paulo i4 guiranteed and no better field for
enterprise could be found. sy IT AND SER FOR YOIURSICLV =
and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Braxil)
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MATHAIN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphic Add. «ss: ~LUPTON™

SANTOS, Rua Onze de Junho 5. ?aixa do Correio (P. O. Box) 147

Telegraphic Addr sx: ~WIYSARD"
| 3 — IMPORTIERS AND GEFNERAL MERCIIANTDTS

~ %% ’#Z%* *%%*—
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| SPECIALITIES:
PR —

-~ Railway Material,
| Agricultural and
[ndustrial M acl inery.

Cement, Belting, Paints,
(alcium Carbide,

Sole representatives in the
State of Sdo Paulo

——-— OF

The Standard 0il Co.,

OF NEW YORK

General Hardwarg,
Gas and Water
Plp?s ‘and Fittings.

(Thompson & Bedford
Department.) |

Iron, Steel, Copper, @rass and
other Metals,

-8 -¥% *&e;,%*

- % - - -9k

EEUTITEN

CATALOGUES %{EQUESTED
Cpen to accept sole Aqencies in the State of Sio Paulo.
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