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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

{(Established 123D

(Established 1831)

These locomotive engines are adapted to every variety of serviece. and are built aceurately to standnrd ganges and
templates. Like parts of different engines of same elass perfectly interchangeable.  Fassenger and Freight Lecomotives,
Narrow Gauge Locomaotives., Steam Streetl Cars., e Xe.

Electric Locomotives and Plantl for Electrie Ruailways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hlusteated Catalogue furnished on application of” customers.
8ole Representatives in Brazi NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSEZ AUTOMATIC BRAKE

'!‘hu Westinghouse .\ulmn:llif' Braks s o i se an A0, U ot ices aned vver I,Ttll‘u,fmln x‘r;rum cars, hesides in genernl nse on passenger ears,  The Westing-
Bouse  Air Brake Coo s prepared G il ondors for o to ot thowsand < 1o of e Brskes sar Frefght Cies at one hour's shatiee, For further inforuation apply te their
Sole Representatives in Brazil @

NORTON, MEGAW & CO. L’D-RUL PRIMEIRD DE MARCO NO. §8 - Rio de Janeiro

A. BORSIG

BERLIN-TEGEL

T LSTABLISHED -- 1837
S 2 Grands Prix —- 20---Highest Awards

PPasscenger and Freight LLocomotive Iingines adapted to erery variety of service, for stundard and nareow gauge.
ARTICULATED CoMpPorsD | ocodMorivis, RAcK axp AbHestox Locodorives. Crasy Locosorives,

oilers, Soeam agines, Ifcirvigrerating and Ice-making Machines, Pumps ctco.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. &

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS -SCHUCKERTWERKE

RIO DE JANEIRO  RUA DO HOSPICIO 114

*

. Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc,
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RIO DE JANEIRO

Telegraphic Address «Epidermis”

Post Office Box No. 486

Mills. Rua da Gambéa, No. 1
HEAD OFFICE:
Lasnoxs @ 45, Maorgate Sireet, K. €L ;
i
HRANCHES :
. PatLe: 4, Run ds Quitanda,
RussARIO 1075, Calle SBanta Fé,

BUgsos Alres: 335, Cnlle B, Mitre,

AGENCIES: I
Vietoria, Belila, Maceia, Pernambuco, :
Mearanhito and Pard
Iio Grande, Pelotas

Crard,
Curitiba, Dheste vro,
cned Poeto Aleyre

Frour Mis & Granames, Linreo

These Mills are the LARGEST in the SOUTHERN HEMIS-

{ PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE ot BRAZIL" at the ST. LOUIS
EXHIBITION of 1904,

registered at the Junta Commercial, are as follows :

the brands of same, which are duly

INACIONAL® M AVOIA®
GIEUDA-NACIONAL®
CIRBIRAZILIIRA™Y M NOLINAT

Daily production of Flour and Bran: 10,000 Bags

E Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks,
Pumping and Excavating Machinery, W. L. Piping,

Engines and Boilers,

Hoisting Engines, Steam Winches, Fixed and Portable
Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No 39

S, ¥

Suffolk House, 5, Laurence Pountney Hill

Hiews & Co.

London E. C.

ENGINEERS, MERCHANTS

—_— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

KIO DE JANEIRO

KNIGHT, HARRISON & CO.

No. 73 Rua 1'de Margo

Telegrams “ROYAL”

Bahia — Nathan & Co.

Caixa do Correlo, 157. - Telegrams : “NATHAN.” —

TELEGRAMS “*IKNIGHL?*?

Agents for The Royal Mail Steam Packet Co.

| Pernambuco - Nathan & Co.
i €. do Correio, * 18 — Telegrams: “NATHAN.”—PERNAMBUCO.

Sao Paulo — Nathan & Co.
No. 43 Rua de Sdo Bento.

P. 0. B. No. 21 P. 0. Box K. TeLzgraMs “LUPTON

Santos — Nathan & Co.

P. 0. Box H7.

BAHIA TELEGRAMS “WYSARD'

———
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Offices : RUA DO ROSARIO No. 6 |
P. O. Box. 472, R10 DE JANEIRO ——r - — Telegraphic Address — “REVIEW' - RiojanEiko
EDITOR—MR. J. I, WILEMAN MANAGER-MR. W. G. CHANCELLOR

Subscriptions 60% per annum. l.\\ able abroad by sight draft or cheque on London
or Rio de Janeiro at the rite of exchange of 16d. 10 the mll.ms as follows: —

Eaterling o oiiiiiinas i £ 460 1 Pesetas...
Franes, .. ... - e Reiclmarks. .

HETNE TR R N7, 160,00
M0 l S, Gold Dollars. $ 20.00

Ssoeparite Copies . L . L . . IMZ0o0 { Baclk numbers, . . . . . . oo
Advertining ates furnished on applieation

AGR NI —

Sho Paulo — €. Hildebrand & Co., raa Quinze de Novembro 40,

Riv de la-wlru — Crashley & Co.. run do Ouvis
— Redrigues & (u rua do Cuvidor 57,
” — Laemmert & Co., run do Quvider 86, Londun e i, Street & Co. Ll Corubill 30,

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW"” free of charge

WESTERN TELEGRAPH COMPANY &

AND ALLVED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA. AFRICA, ASIA AND OCEANIA,
arso wrrw URUGUAY. ARGENTINA. CHILI, PERU,BOLIVIA anp aci parts or BRAZIL.

CABLE_STATIONS.  TARLEF,

LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCQ,
BAHIA, RIQ DE JANE!RO, SANTOS,
DESTERRO, R0 GRANDE DO SUL,

MONTE-VIDEO, BUENOS AiRES.

FRANCE, GERMANY,
HOLLAND. BELGIUM,
PORTUCAL, fo

GREAT BRITAIN,
}Fc

. SPAIN. [ 35
ROSARIQ DE SANTA FE, MENDOZA, {TALY, fo. 30
VALPARAISO, SANTIAGO, UNITED STATES, Fe 20
CONCEPCION, LA SERENA, HAVANA, Fc 05
ARICA, COQUtMBO, PISAGUA AZDRES, fe 77.

ANTOFAGASTA, 1QUIQUE, STVINCENT {CdeV), Fe

SENEGAL, Fe

MOLLENDO, CALLRO. LiMA 5

e CANARIES, Fe a5

AGENCIES. CAFE COLONY,  Fe 50
MONSIEUR JULES DESPECHER, INDYA, Fc

RUE cCaumanTin 37, 9™ ARRT, SYDMNEY (NSW) Fe.

LAGOS W CAFRICAY Fe,

PONNm@HsmoMNUIG »
o
N,

PARIS.
MONSILUR LOU!S PERRIGNON,

AVENUE MARIE b1, fuf CABLE CHARGES TG ALL PLACES (N

ANTWERP 2cAtiL. URUGUAY, ARGENTINA, CHiL!, PER.,
anp A A4D OTHER PARTS OF THE WORLD
9, RUE HENRI MAUS (BOURSE), “in St CBTAINED UPON LPPLICAT:ON AT THE COMPANYS STATIONG,
BRUSSELLS. "
DUPLEXED FURTHER INFORMATION AND TELIIRAPH FORMS CAN BE CBTAINED BUPLEXED
TRANS - AT ABOVE CASCE STATIONS COAST
ATLANTIC ———.ca J CABLES:
CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London. . ..ooooovinnn £ 250,000 Metropolitan Eleetrie Supply [ 5 T £ 334,080
Dublin Corporation. .., ., coooireranireene £ 170,000 Bradford Corporstion. ... ..oeevereeaanaeecceee £ 205,000
Melbourne & Syduney Corporations .............. 2T Midinnd Eleetrie Power Coooaeiaiaieierane. £ 146,000

Sole Ageat for Brazil
s. L. F. MCLAUCHLAN M. 1. E. E.
RUAR DA QUITANDA 39, I' andar — Rio de Janeiro

CAIXA DO CORRELO 433 Telegrams “BENCASTRO* Rie
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MAIL FIXTURES
paTH x Hamm ; CuMPARY i PRETINATION
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ol RDHPK
. 7iAfagdalena i Royal Muail Southmnption
Nov lisf":'“ﬂl'ﬂ Royal Mail Southampton
11 Cordittdre Messageries Maritimes Bordeanx
il (nonsa P. 5. N. C. Liverpaol

wom THE RIVER PLATEK ANG FAUIFH

Nue. 2] Atlantigue i Messageries Maritimer [B. Al
3 Urtega iP, 8. N.C. Valpurniso

FOH UNIFED STATEN

Nov. 7| Tennysan | Lampart & Ho't { New York

BlR‘l‘BﬂAY OF KING EDWARD VII

15. B. M. Chargé d’Affaires and H. 8. M. Aecling Con-
sul Genernl will be happy to receive at the Consulale
General in Rio de 3 iro on Nevember 8th from 1.30 to
3 otclock all British subjects who may desire to give
exprension to their loynity, on ocension of the anwnivers
mary of his Majesty. King Edward VIL.

PATEE, PHILIPPE AND CO.
THE BIENT WATCH IN THE WORLD
SOLK AGENCY FOR BRAZIL
Helojoaria GON DOLO--T1 Rop da Qll“llllglw R
27-11

LANTATION OF M ANIGOBA for sule on the river Vasn-
barris (Sergipe),with about 100,000 trees alrendy planted and
space for one or two millions.  'Fhe estate comprises n dwelling
house and depsndencies, stenm sugar will with astill and »
cotton press. Address Dr. T, Nascimento, Run Costn Bustos
No. 16, Rio de Janeiro.

jlate; 3

rpreasury Remittances. Last week the Federal
Trensury remitted to their Agents in London, Messrs, N. M.
Rothschild £ 740,974 8s. Ad. equivalent to 6.587:2625564,  This
brings up the total remittunees for October to just over
£2,000,000,

Customs Revenue at the port of Rio for the
month of October nmounted in all to B.797:6758679 of which
2.550:R5TEL in gold and 5.246:817$768 in paper u total increase
of 1.666:35381638 of which 1.645:380819% in gold and S1022p664
in paper.

‘rhe Block at the Custom House. As a
resull ol the great delay enused to ships by the block in the
Custom House the European shipping compuanies, necording to
a telegrm Lo O Jornal do Commercio, intend to paise freights
to Riv by 20 ¢, "They have jssued n notice to exporters to that
effect dated from London, Liverpool, Antwerp, Bremen and
Hamburg simaltaneously . The telegram adds that this deci-
sion has been aerived ol e view of the present extraordinary
conditionn in correction with working steamers nt the port of
Rio."! Perhnps this move will bring about the mueh needed
reforms, ns nothing else hns.

lamd. According to mmil ndvices the reposi for 1885-G of

The Brazilianische Bank fur Deutuch.

the Brazilinn Bank for Germany stutes thut the business of the
jnstitution has not developed so rupidly asin the proceding year
owing to the higher avernge rutes of discount prevailing in Eu-
yopeuh countrics, the rise in the rate of exchnonge and the coffee
vaulorisation sck in j ion with the propusul, which
was subsequently abandoned for u time, to fix the paper currelcy
on the Argentine pattern. The loans mentioned us raised dur-
ing 1905-6 are those of the City of Buhin amounting to
25,000,000 fraues in Paris, the City of Bello Horizonte £226,000
in London, the State of Amuzonns 84,000,000 franes in Prris and
ane of £1,100,000 arising from the reconstructed Lioyd Brazi-
feiro aud connected with the tirm of N. M. Rothschild under
the linbility of the Federsl Government. he latter house also
offered in July, 1905, the remnining £3,000,000 of the loan of
£8,500,000 for the Rio harbour works. Sinee the end of June,
1906, the State of Sao Puulo has conclded 8 6 per cenl. one
yenr Treusury bill lonn through the mediation of the Bruzilian

Bank for Germany with the Disconto Geselischaft und the Xord- -
deutsehie Bank, although this does not tefer to the coflee valor-
fsation lonn.  The Government is =t present engaged on the
coining of silver money, which is to be substituted for the sl
paper money, acd steps nre being taken to further reduce the
paper mouey, the amount of whieh fms been diminished by
15,2 per cent. in the past seven yuous aud a hall. The net o] @
profits of the Brazilian Bank nmetnted to £80,197, ns compared
with £79,054 in 1904-5, and n dividend iy proposed at the rate
¢f 10 per cent. heing the same ns in the preceding year,

We hope shortly to publish the report in full.

T'he de Mello Brazilian Rubber Compa~
ny held o statutory meeting on October 9th,  The Chairman
stnted that the total number of shares allotted was 173,822 purt-
jeipnting cumulutive shares of £1 each snd T ordinary shares of
£1 euch and that i5s per share had been enlled up. The total
anount of cush received by the Company up to 19th September
was £108,055 and up to that date £38,759 had been spent.  The
preliminary expenses nre estimated at £1,600.  Mr. Bernhard
Wise hud been out to Manfios and settled all thie legul matters
necessary in Brazil and the property has been duly transferred.

The Chairman went on to say that they were expueeting
their first shipmuent of rubber some time during the past month
and thut their representative was then in the Acre with the
expross object of sending down rublier from there (pace the
Governor of Amazonas 1) Various questions were asked by
shareholders and the Chairman pointed out that most of the
calis had bheen paid and that the un lerwriters were thoroughly
to be trusted.  Mr. Wise also puinted out that rubber came
down the river between Sej tenher apd Februnry as ut other L]
times of the year there was ey litlle: water, He also stated
that there were 230 to 300 tons awaiting shipment on the
wharves inthe Aere and that their representative, Mr. de Mello,
anticipnted that the estimate of 338 Lons. would be more than
renlised.

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Acvept Agencies for the States of Amazonas of Ist cluss na-
tional Houses, especinlly of Manufactures.

BES1T REFERKENCES

Superior British Hosiery
and Underwear.

Pootball Boots and Tennis Shoes.

AGINTS IN ALL THE PRINCIPAL CriiBs,

Rua do Ouvidor No. 67,B

D
F RUA DE S. BENTO No. 8

F g ——: Bahia and Pard i——

Glarl's ||

The Leading Boot & Shoe Stores in Brazil.

RIO DE JANEIRO

8., PAULO

81-12-06 V
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

M ESS

(

RS TH. & C. MOLLER

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
a7y Cr7oy
M g,er //7
&

Heg to ndvise Customers that they alwaye Keep n bnrge stock of their most funious tiransds nt

, , ,
gar (2 /Amz/r/mwu o0 Oz

o .

their Kxport Agents :

-HAMBURG.

—

Brook I (Free Port)

NT1G
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« PERFORATED with theirinitinis. viz:

The **Araguaya’. The new Royal Maidl Lwi
8.8. draguays arrived in port on Monday night el stayed
here until ‘Tuesday evening thus aflording s opportunity for
the ship to be visited by numy interested fumivenses,  The de-
signer of the vessel, Mr. Johnson, came out in her and he mast
have been very comfortable on bourd wherever his eabin may
have been.  The Araguaye is a ine ship and does the preatest
eredit to the forwand policy lately followed by the Royal Mail
eompany. We found, however, that the ship was perhaps just
« little too mueh of the Gordon hotel type in decoration ;. prob-
ably this is captious criticism but nevertheless there is a subtle
differenve between this ship and the Aragon ad the dmazon
whith we cannot quite necount for. Tt is the same differenee
that used to exist between the ships of the Castle Line and the
Union Line before they were anmlgamated and eannot bis Deller
expressed thun by saying that the Aragon and the Amazon dre
miore homely (in the English not the Anerican sense), Haow-
ever perhaps ns we said before (his'is enptiouserit . The
Araguaya was built by Messts, Workoan, Clark and Coof
Belfust nnd is 535 feet in length, 61 feet beam and has awross
tonusge of 10,537 tons.  The Sociad Hall is i Lonis XTIV style
and is very siry and spacious; the smoking 1oom isin twao floors
and is decorated witis very vostly tapestrivs as well ns w ith oak
panelling with Wedgewaood plagues Lt in in the Louis XV <ty b
there is also an open fireplace with an eleetrie five and the laruce
green moroceo covered armehairg nre npleasare o sit in, Here,
as all through the ship, the deck is covered with rabbwr ki
g0 that danger of slipping when the ship is rollitg is redaced
to o minimunt, Passengers told us, bowever, that the ship never
moved an inch from the perpendicular durime the whole voy e
from Southampton.  ‘The dining saloon i onalower ek anid
we feel sure that this is the right place for it as has been poisited
out 5o often it is nieh better to have airy eabins wlhere e
denl ol time is spent and o sacrifice the saoomt w here eating
alone is done.  As nomstier of fuet when we sweps o boand the
vessel was conling and the ports were closeal but nothine voubd
have been cooler than the saloon during the whole of Yeeh. A
fenture of the saloon is the high dome which extends throtgh
three decks and when lighted op with cleetrie Hebt i et
efteotive. The earvings in the saloon sre af the nest sl d
the pictures of Rio Harbour were the subject of revitebe appirecin-
tive comment,  The eabines de luxe and e tatnlent sv-tom ot
eabins is the smme on the dragon il the doecon, The ~eeannd
clnss necomodation iy Lthe hest we hive secl ot any steainer
whilst the third eluss ave eatered for fnaostvle that was s
dreamnt of twenty years ngo,  In the gatbey JiF stieh s word o
Le applied to the kitehen of this Qoating hoteD all the plates are
washed by eleetricity apd the potators pealed by the sae
ngeney.  CI'here is aecomodation for Sus first elass prisscngers,
100 second md some 1,000 thivd,  Captain Pope told us thet
the ship arrived here with 1,500 2ouls on hoanl

The Adraguaya hins been constraetel on the cellulay daubise
bottom system and in weddition (o five enrzo holds there are no
fewer than 30 watertiglt compartnents, Pl engines are quii-
druple expansion with six extra laree boilers.

We nnderstaned that the next ship is o be the Pacanaguda
but at present she s only o nanier in the yards of Messpes.
Workun, Cla I b is an fmproveent on the dbegega
shie will Ins the tfinest ship o this trade,

Phe Araguaye is to make a teip to Australia shortly on the
New Royal Mail serviee to the Commonwealth hut we under-
staned that she will return to the South Anrerican service after
that trip.

LABOUX AND TAXATION

smado Gonenlyves, the Sovernor of Pernambieo, in
spite of e exigeneies of his oftice finds time to e ntest, and
very ably too, the assertion that, it heing from the soil that we
abi drsw our sustenunee, sll taxes must altimately fadl on and
e Ny paid by agriculiure.

As Dr. Bigisimundo Gongalves says, taxes fnll on consumers
and producers aceondingly us the demnnd for any jroticnlsr
article exeeeds supply or vice-versa. A ense in point is Coflee.
8o long ns the supply of coffee Inrgely execeds demand pro-
ducers eatnot ruise their prices, but couswiners e¢nn reduce
theirs and aby tax imposed on the article will, under such cir-

Pr. =i

cumstanees eertainly be paid by production.  With rubiber it is,
or was until lately, the contrary. The demnnd Inrgely exceeded
supply uml producers were able to raise prices in a way to prac-
tieally relieve them of taxation,

Ad regards the neademie point, the mistake of course is in
regnrding fruits of the soil as the sole essentials for nuintenance
of life nnd human huppit

OF course in the savage stafe, when men were little removed
frot the animals, to get food was the ehicl and almost ouly aim
of life.

With mental development came other demands no less
imperious, materind at first, for shelier and clothing but after-
wards maral, for direction, government, instruetion, literature
and hygiene, ‘To-day all these are insepurable from human
weltnre, and all whe contrilate by their labour to enbanee them
are eo-workers in the scheme of il

Labour is cqually Labour, whither it be employed in pro-
dueing wheat, aniron hoe or 0 newspaper article, so long ag
direetly or indireetly it adds to human comfort and happiness.

Agricultural Inbour may be the most primitive kind of
tbour st it is not the only form esseatinl 1o human happiness
and has po intringie superiority over anuther.

From the soil we enme and to soil we must return. The
soil and the labour that enriches re the heginning and the end
of all things- some—nnd Agrieulture, therefore, the noblest
und most meritorious of occupations,

But is it renlly so?

From the soil we enme, perhaps @ but sinee man has be-
cone o thinking being nnd developed an intelleet and a soul
hix whele heing protests daily and hourly sggainst his return-
ing to it and ending in mere dust and ashes,

For that he endtivates s intelbeet with an ardour and self-
stterifiee that vo mere tiller gives to his handwork: for that
e burns the miduight oil and searehes the infinite for some clue
to the seeret of the spivitual amd cternal life; for that be lnbours
uneensingly, to raise himself above perishable natnre and with
Binse!f all hunanity, the poor titler of the sofl or delver in the
howels of the earth, all are drgged apwards and ever upwards
with hine,  Is sueh utask—io supply food to the mind—less
noble or less indispensable than to provide food for the mere
Loy 0 Surely pot!
seerel of Government is so to serange schemes of lnxa-
o prevent undue eurichient of some at the cost of

tion
others,

1t s by Agriculture we live, itis, ina purcly agricultural
somtniunity, for Agriculture we certainly iabot who labour
at il

Noris the leistired elnss,even entirely useless in the seheme,
wherens itx leisture tends to higher culture, higher ideals,

Phye el vatorom wxation for Exports is, inoa purely agri-
cultnral country, the best possible way of distributing an indis-
pensable burden. o sneh comditions, all nre directly or indi-
reetly eoneerted in the prosperity of Agriculture.

el vetvrem insntion adjusts the burden to the capacity of
producers, fulling when prices fall sl vice-versa.,

Phe evil isnot so nuieh that Gaxation is unequal, beenuse in
n purely mgricultural « untry the whao live indireetly upon it
must suffer it Agricultuee sufters apd rejoice when it rejoices.
The evil lies, not so much in Ia ~ in the application of
its produect and employnent of revenue in unfair proportions to
favour the interests of classes ad pot of the community al large.,

When an undue share of general taxation is expended, for
example,by Government on the improvement of cities,the indi-
reet elements are benefited at the cost of the direet elements of
production, and there is Injustice.

Agriculture has then aright to compluin, not so much be-
sause thxation is nore heavy, ns heeause expemlditure isuneguul.

’ the true seeret of the feud between eountry sid cily,
of U Litter ery that goes up upeeasingly from the soil, the ery
of the millions of unorganized, incoherent tillers of the soil
ngainst e organized thousnnds of the cities, banded together
to usurp un uninirshwe of the produet of labour in genernl.

Can it ever be remedied ?

Not until, men understand that for real happiness there
must be solidarity and that trae happiness eabpot be attnined
by thse sucritice of one class for anothier.
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" GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —S4NTA THEREZA

R10 DE JANEIRO—Telephone Nu. 134, L0000 FEET ABOVE TIHE SE Palegreohie Adlren—VIENTGENS —RI10O.

r

GRAND HOTHIL INTERNAUCIONAL

Splendidly sitnated on one of the highest peints und i the healthiest part o Rio. thus ««ormg good afr ond
comnu nding the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD EXSTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,

‘I'lie rooms nre fresh, airy and quiet. ——— Balh=: plunge and shower.

Noted for excellent cuisins and it well-selectad wines.

Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best guality

All menls served nf sepurate tables, ———— Spacious dining, music. smoking and BILLTARD-ROOMS,
GARDENS,

ROOM FOR BANQUETS, BALLS, ete.—servier de lure, LIBRARY with all the principa’ newspapers.
Flectric-Trams pass the door cvery 20 minutes.
Proprictor, FERDINAND MENTGES

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio. te see to the guest=" hprage an-Q eoafort,
and personally conducets thent to the Hotel, the services of interpreters or guides being therefore nnnecessary,

Jardim Botanico Tramway Gompany

LBEME, IGREJINHA, IPANEMA, COPACABANAR AND GRVER

Cheap, rapid and convenient electric service to all these
CHAIIMING SUBURBS. Delightful retreats after the heat of IRIO
Unsurpassed as RESIDENTIAL DISTRICITS

Basy of access to the City, healthy, cool in summer, tempered by the breczes

of the Atlantic, FINLE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GIRAND BEACH AND SKEKA-BATHING.

rams run from the Largo da Carioca at intervals of 10 and 2o minutes, firom 6 a. m.
to 9 p. m. and ev.ry half-hour afterwards, until midnight. See Company’s time-tables.

NIRANGERS COMING TO RIO ARLE STRONGLY RECOMMENDED TO

LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

CASA AMERICANA
“ 2> THE BEST RUA SAO BENTO, 41 SAO PAULO

i Commission Merchants,  Importers of Oakiand Hydrogen
t Dioxide Lutocite Taleam Powder, Vaseline, Columbia Dental

DIGESTIVE chairs, 8. 8. White, Consold and  Ashtons  dental  goods
& instruments,

Parcels registered in Englind or U.S, and delivered in Rio
and Sao Paulo,

KN OWN | NOVELTIES NOTIONS

ADDRESS ALL COMMUNICATIONS To THE MANAGER
f J- MORAES-_1’. O. Box Z-SA0 PAULC

FERNANDO ARENS & FILHO

ENGINEERS
Mauufuctures and Importers of Agricuitural and Industrial Maehinery.
General Agents for Brazil of Heinrich Lanzs, Mannheim, Manufacturers of Portable Kngines
Over 30 y -urs experience in Brazilian Machinery Trade, Representatives of lending English and German Munufucturers.
SA0 PAULO WORKS

RUA DIREITA No. 29-A RUA MARTIN BURCHARD

P. O. Box 450
Telagrams “Arensen’’ -Sio Paulo ———= BRAZ —/——
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L()NDON AND BRAZILIAN RANK
LIMITED

Capital..
Capital paid up.
Reserve fund..

... £ 1500 000
. Talt 00
. 700 0un

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIUO DE JANKIRO

10, Rua da Alfundega

Draws on Head Office and the fullowing Honnelos

aned Agencies
LISBON, OPORTO, MANAOS, PARA,

FERNAMBUUG, BAHIA, SANTOR, S, Pal'lo,

RID QRANDE Do sy,
PORTO ALEGRE, MONTEVILEG,
BUENOS AVRES? ROSARIO DE SANTA B

AND NEW YORK

Also on e
Mesars, Glyn, Mills, Currie £ o
LONDON,
Menwrn, ullet Freves & Crn,
Paris.
Mesara. Jubt. Bevenhery, Gouley & Cor,
Hamnirrag,
Credito Daliane.,
% IraLy.
Gravet, Brown & Co.
Crédit Lyonnais

nli-bli-wn x x

DEUTSCHLAND

Bum-u LIANISCHE BANK FOUOR

Estublished in Humburg ou 16ti Decender,
1887 by the «Divection dey Discontn Grselia-
chaft = in Berliv and the « Nevddestachs Nk

sn Haombury =, Hambury.,

Capital..........

10, 000 0o Marks.

HRANCH OFFICE (N RIO DE JANEIRO
Rua da Quitanda, No. 109

(i 10X}

Branch-offices in 8. Paulo, Saotos and
Porto Alegre,

CORRESPONDENTS iN

Para, Manios, Maranhio, Ceard,
Pernambuco, Parahyba, Buhia, Maceio, Vieto-
ria, Riv Grande, Pelutax,

Curityba, Paranagud, Swute Cathavina, &

Draws on :

Gesellschaft, Beo'in

GxeMany .. { Frauklurt a M. Breosen
Norddeutsche Bunk in
Huwburg Hamburg.

minl corres-

Direction der Discouts
pondenta.

N. M. Rothschild & Sons Loudon

Direction der Discunto tieselischatt
London,

Manchester and  Liverpool  Dintrict
Bunking Company Limited, London,

Union of London and Swmiths Bunk
Limited Londou.

Win. Braudt’s Sons & Co., Landon.

Exgrann...

Credit Lyonnais, Paris, and hranches

Heine & Co., Paris.

Comptoir National d'Esconrpte  de
Paris, Puris.

Lazard Frére & Co., Paris.

De Neuflize & Co., Puris.

Francx....

Banca Commercinie 1talinon, Heuoa

rany...... ; wnd branches.

Banco Lisbon & Agores and corres-

Pomruaar.. pondents.

and any other countries.

Opens accounts currents.

Pays interest on deposits for txed periodo.

Executes orders for purchases and sales of stocks,
shares ete., and transacts every description of bank-
Ing busiow

Theil-John
Direetors
at-bb-ea xx

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE §T

L.ondon, K. C.

Capital .. P - RETTI RG]
Tdem pnid up » Sa0, 00
Reserve fund............. »

235 000

Olice in Rio de Jueiro

2. IRUA 2" DR MARC O

Kiguehes at:
=OVAVLO, BAHIA,
RU NGNS AR MONTREVIDEO, AND
HOSARIO,

Agv el st Soae.
Fooss Humpstors & e, Lid.

Corvespondects m Perunmbucn, esra,
Man

Cuthartng,  Faroogad, Curityba,  Rio Grande

Ceman, Maveio, Victorls, Sanla

d Bul, Felotas und TParte

KT,

Draws o ity Hewd Olice in London @

Fhe Loosdois Joint Stock Bawk Linted,

LoNpon.
Mexssa, Hetne & o,
Pawis.
Mewsva, d. Bevenhery Guonster & €0,

HAMBO KRG,
ahd correnporutents in Gennany,

Heasta, Reenti £ 0,
wind vorreapondentain lray

The Buuk of New Yeork, N, B. A

NEW YORK.

Iteceivea depanite wl wotter or for tiged periods nnd
teannaetn every desciiption of banking buginess.
FIIS NPT T x

Banco da Republica

Do

BRAZII.

Realized Capital. .. Rs. 100.000:0005000

Reserve Fund. .. .. Rs.  17.480:078$736
11.157:639$835

on 3t December 188%

Protits in Suspense. 8.

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Pard, Marunbao Cears, Pernonbuco,

Hahin, Victorco Sautos, Bao Paulo, Desterro,

Rio Girunde do Sal, Porte Alegre & Pelotan,
Drawn on:

Mesurs. N. M. Hothseldld & Sous.

London & County Banking Co., T,
Messrs. Baring Brothers. & Co., L.

LONBON
Mesars. Hotttnguer & Co.
De Rothschild fréres.
FAKIN,
Norddeulsche Bank o Hamborg,
HAMBURG.
Banco de Purtugal,
*ANBON.

Opens aeeounts current
Pays luterest on deposits for 8xed periow
orders for y b and sales of stocks
andshares etc.und transacts every deacription of
Banking business.

se-be-os XK

HE LONDON AND RIVER
T PLATE BANK, LIMIYED
HKatablished 1862
Buiseribed eapital........ £ 1 500,000
900,000
1,000,000

Renliseddo. ... . ....... »
Reserve fund

HEAD OFFICE:
Princes Btreet Londos, K, .,
PARINS BRANCH :
16, Rue Hulévy.
RIO DE JANEIRO - 19-21 Rna da Alfandega.

Branches:

PARIS, PARA', PERNAMBIICG, 5. FAULO,
RANTON, BUENOS AYUES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
FAYSANDU' CONCORDIA, SALTO,
Agencies:

MANAON, MARANHAO, CEARA',
HANIA, VICTORIA, FARANAGUA', Kiu
HRANDE b0 8U'L,

PRLATAS CUHRITYHA, PORTO ALEGRE
MACEIO

Deaws oo Head Office awd Paris Braweh
wind on:

London, & Counry Hanking Co, Lb--LONDON
Bangue de Parf ot des Piuss Bas, “ARIS.
Bunes de Fortugal and Agenei CURTUGAL,

And &l the principa citlhen in Enrope.

and

Farmers J.oun & Trust Co.~NEW YORK,
Firat Nationnl Bunk of Chicngo.—CHICAGO,

whe-bbeen a2

HIE BRAZILIAN COAL
I COMPANY, LIMI'TED
I.'p:,n'em:ululineu n_/
CORY BROTHERS & C. L'D
of Cardiff and London

o uliiery Proprietoms

Cunl Depdis in nil the principal porty of the
world,

A constant nivd fresh supply of Cory’s Merthyr
Stenm conl alwayy in Stoek.

Prompt delivery at resasonabile prices,

Toghoents alwnys ready for service

Engineering Works.

Repairs  to Ships, Lurunches, Machinery,
Lighters ete, effected with Lhe utimokt possible
dispateh,

OFFICES :
Edificie da Bolsa Salas 26 and 27

Entrance : Run Gen, Cnunea.

Depot: ILHA DOS FERREIROS

P. O, Box 74

Ju-hle-en xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
trunsport.
Loading and discharge of vessels,
Towage.
Launches on hire for excursions,

and for arrival and departure of puckets,

Telephone No. 1.718

Office Rua Primeiro de Margo N. 54

h-be-ea xx
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CONVERSION

0 Jornal do Commercio is illogical in its deten ination to
bent 1 dead dog and represent the Conversion scheme to the
public ns an attempt to foist more paper money upon them. It
in not only illogical but urtrue becsuse l:nr from ‘luuuing more il
convertible paper the scheme x.nin!s at withdrawiug paper money
and issuing convertible notes in its place. ) .

So Jong as paper money exists there will be oscillations in
value, suys O Jornel, and the lower the rate the greater will be
the oscillstion il spee fation resulting therefrom.

Admitting the premises, though by no menns proven, Lo be
correct, it follows tha, the leas paper money there is in l,'ll'cu'/(l-
fion the smaller must be the oseillation nnd resulting speculation
and the greater the stability.

With n eirculation of 800.300:0008 in 1898 oscillations were
frequent and enormous because the volume of the carrency
evidently vxeceded all possible requirements and there being no
mmeans of getting rid of the unnecessary surplus it was employed
it wpeculution, as orcurs everywhere. .

\When the volume was reduced by Dr. Murtinho to
700.000: 000§ and exchange rose to 12d, oscillntions were uma.lller
and less frequent and, in fuct, towards the close of his ndminis-
tention, had almost censed, heeause the volume of the carreney
corresponded more or less to the requirements of the market,
Sinee then oscillntions which have heen all nbove the 12d, level,
hetween 1sd. and 14 12 d,, were the result not so much of spe-
culntion as of deliberate manipuintion of the ex-Bank of the
Republie or of the filure of that Bank to distribute the supply
of bills more evenly. It was, perhaps, impossible to have
drawn tor the large sums that in the shupe of lonns and fresh
enpital influted the supply of bills in 1905 and 1908 without
exchange rising considerably and veneting later on. That was
the inevitable result of the inelasticity of the paper
curreney.

It must, however, be a lnmentable state of afluirs when the
eutry of fresh capital ean only be effzeted at the cost of a rise of
exchange mnd ruinous fall of the carreney prives of produce and
only shows how necessary it is to do something to prevent ex-
elinhge from again rising violently and disorganising the whole
National economy.

) Jornal do Comne:reio continues :—** 1t must be wdmitted
cither that the country is destined to five for ever under a regi-
men of foreed curreney without nn effort to extricate itself,when
fixation of exehange at n Jow rate becomes intelligible ; or that
the aspiration of all conntries is to attain a gold eurreney nud
that it is our duty to struggle for that ohject.

P attain it, however, there is only one method, to esta-
blish parity hetween the value of the paper money and of gold
wind undertake the withdrawal of paper money ns the reguire-
ments of eiveulation may deternine.””

There are none so blind as those that won't see !

Phe foregoing lines if written by an awdvoeate of the conversion
bill would perfectly represent the sentiments of thase responsible
for the hill and its exeeution, It is precisely beeause they do not
wish tolive for ever under the regimen of inconvertitility that
this Wil is necessary. Not only do they not wish to live for ever
under so futal o regimen but they want (o begin doing away
with it af onee amt not wait for 27d, as the Joraal do Com-
mereio,

It the whole of the paper noney entt e converted at 1d,
and substituted by o convertible issue, as it enn, evidently
there will be no ineonvertible money Left, and the conntey will
chave extriented itself from that fatal regimen

It is, ton, precisely by withdmwing paper money that the
parity between paper and gold will be established ut Iad, per
milrein,  The only difference so fut as we ennsee between the
poticy advoeated by the Jornal do Conunercio, Dr, Jonguim
Murtinhoe nnd that of the Lill itself being that they wish to estas
Llish parity at 27d. by the identical methods that the Conver-
stonists wish to do it ot 15d. to the milreis.

The conversion seheme does not, however, it must be re-
membered veduee par to 15d, but merely fixes it there for
time until prices ean be rendjusted and production be reory-
pized on o firtner basis,  When that is attained, which will be
when all the paper money is withdenwn,  there is no reison
why the value of the convertible milreis should not be gradually
raised by utilizing the sinking funds (gorantia e resgote) to
withdraw inconvertible notes, In this way, very grndually aind
without suftering to any elass, exchange might be aised to
27d. il desirable,

The purists wish to raise it at onee, it not sooner,and to do
it ave eareless what suflecing they inflict on the most vital
elements of National lite,

No oscillution of exchange ean fuil to hurt some one or
some cluss,

noney

Phe Jornal do Commercio is rvight in saying that it is in
oscilintion that the neon-conversionists detect the cnemy, and,
in practice, it is (o prevent oscillation that we are all, tweaty-
seven pennyers and fifteen pennyers, striving for stubility by
establishing parity between gold and puper and veducing oseil
Intion to o minimum, The methods are practieally the sume,
The difference is one chiefly of opinion ns to whether 27d. or
15d. is the better rute.

Opinion is, as usunl, tainted by interest, The whole plun-
ting and farming interests plumped not for 154, but for 12d.The
fiporting and foreign financial iuterests wish, naturally, for
the whole loaf, 27d.

The rute of 15d. is a compromise, for which opponents of
the bill may principally thank Dr. Affonso Penng and, in view

of the almost overwhelming interests in favour of 12d.ms a
basis for conversion, should sccept it with gratitude.

‘The aim and object of all, we repent, is the sumne, to attain
stability. 'T'he Conversion schemie hus been carefully thought
out, nnd we see no senson why, if persevered in, it should not
succeed nnd exchange be at 27d. one: more in the course, per-
haps, of s decade or so.

When it goes up, the siower the better and the fess fear of
reaction,

The following cablegram, dated London 31st October,
appeared in the Jornal do Commercio of ist Naovember:—

A Banker intimately identified with the fanding arrangements,
which lead to the rehabilitation of Brazilian credit, on heing interviewed
regarding the Conversion scheme replied us follows:—

Doubtless stability of exchange so lung as it does not depress the
value of the paper money and could be made effective and prevent
exchange trom falling would be desirable ; but this so-called conversion
of G70.000 contos is sbsurd, £30,000.000 ut lesst would be necessary, aud
tl:jnt uo one will lend to o Government whose polivy inspires so litile con-
fidence.

The amendments expected from the Senate seem as liad or worse than
the original project. When all other Governments endeavour to with-
draw the Treasury from direct banking business and to confide it to the
:»uuks, Bruzil propuses to embark on this course and diseredit its own
mnk.

As regards the report that £5.000.000 of the *Guarantee fund’’ will
be applied to the withdrawal of paper money and be substituted by notes
of the Cnisse, the 80,000 contos of convertible notex thus jssued will be
inevitably retained by the banks amd other institutions or hy private
persons requiring gold, and there will be necesvarily a great contraction
of the circulating medium, secing that the rest of the currency will be
prevented from rising in value, and this must give rise to difficulties.
Bruzil seems to be recurring to the course that leud once hefore to a
moratorium aml to be ahundoning the wise and prudent course that
Europe so much approved.

With the decadence of public eredit the notes thus issued will be
returned to the Caixse without any benefit whatsoever for the country,
which will have been burdened with heavy taxation only to have all its
suerifices thus unnulled ar d wasted ”’

Except for the fact that the above opinions are those not
only of a **Bunker” but of **a Banker intimately vonneeted with
the Fupding scheme,’ such opinions would searcely be worth
repenting.  As it is let us analyze:—

In the first place, like all opponents of the conversion
scheme, he usserts that it is “ridiculous” but fails to show
where the tidiculoustiess comes in.

That the Bruzilinn Government should interfere with the
currencey und exchange is no new thing : they always will. The
funding scheme itsell was an examiple, the volume of the
currency being thus reduced by 120,000 coutos and Exchange
raised from Gd. to 124, whilst, of nl' the Governments that
ever were in this countey, none ever interfered so continuously
and openly with exchnnge as the Governments of Drs. Campos
Salles and Rodrigues Alves, wiho in fuct restarted nnd maintained
the Banco du Repablica alimost purely “or that object .

Phe amendment of the Senste nuthorvizing Government to
intervene direetly in the exchange market if desiruble, instead
of indireetly through the Bank of Brazil, is only a precautionnry
mensure mude requisite by the possibility that the Board of that
Bank anny be hostile (o the Cuigse and work against it, in which
et il v enld 1t inspive the contidence requisite to entrast it
with exchange operntions,

We ourselves do not think that such extreme mensures will
Ine necessary, As astual when the Caisse is n facto consummado
the Bank of Brazil and everyone else will full into line.

The substitution of inconvertible paper by equal value of
convertible notes will, this bunker believes, producea dangerous
contraetion of the curreney, beenuse bunkers and others who
vt gold will keep notes ol the new issue nnd wait until
exehinnge goes down to convert thens.”’

[ the first place no ank is likely to hold convertible notes
exeept in the vourse of business. They cannot incrense in
value and wiil be of no more value than inconvertible except ns
cover, unless vxchange were to fall.  Asa matter of fact the
Banks here hold very  little money of any kind, the foreign
Rauks on 31st.  September showed only 66, of their sight
deprsits.

It is probable that they would hold convertible notes as
cover for deposits in preference to incouvertible, but, evidently,
i1 this case the inconvertible ones eould not be used at all or even
ot erted unless substituted again by inconvertible without
dangerously reducing cash balances.

Thetre vould, therefore, be no_ dangerous contraction of the
civeulating medium such as our “Bunker fears.

The only way in which banks could gel money lo replace
the convertible notes il they held them would be by drawing,
which of itsell would tend to gend exchange up again,

But, supposing that Bunkers and other were so umuuuu.red
of the convertible notes and so certain that exchange wus going
to full as to keep on holding them instead of using _lhcm or
converting them into gold right off, and that in this way &
gerious contraetion of the curreney ensued.

We have always understood that tight money is a “*Bull”
not 1 “Bear” factor ; Exchange consequently  would tend
upwards not downwards whilst this l{lsled.

But supposing agein that, against ull !'llll‘ﬂ, exchange,
insisted on fallilg beenuse **publie credit declmed”_(by which
we suppose out Banker means that the deniand for bills exceeds
the supply) and that the whole of the 80.000.000 milréis of
convertible notes left the ecountry und the £5.900.000 (!f the
Guarantee fund finally disnppeared. Under such praetically

£

<‘A@




Novcmber 6th, 1906.]

THE BRAZILIAN REVIEW

1015

impuossible circumstances, even, it is not correct to say that the
country would huve gnined no henefit from its sacrifice,
as together with the £5.000.000 would have Gisapeared. too,
for ever §0.000.000 miiréis of inconvertible paper, and the
volume of paper money becn reduced from  647.000.000 (o
587.000.000 milrgis. The principle of the funding arrmngement,
with which this “Banker was so intimately connected,”” was to
raise the value of the curteney by withdrawal and burning of
part of it. For this end from 1898 to 1901 notes to Vthe vajue of
nearly 100,000,000 ilréis were withdrmwn by Dr. Canpos
Nalles and the value of the curreney was raised from td. to 12d.

If the value of paper can be ra ged merely by veduetion of
its volume, certainly it ean be waintained by the sanme means ;
and if in 15898 the execution of the funding plan and withdrawal
of 100.000.000 milréis resulted in earrying excehange from 6d. to
12d. how is it possible for any “banker intimately connected’”
with that scheme to mintain that the withdrawal of 80,000,000
mileGiy to-day will not even keep up exchange, but must inevig-
ably send it down?

THE STATE OF PARA’

The most remarkable feature in Lthe Governor's interesting
messnze is, perhaps, the confession that in spite of high sterling
prices tor Rublier the trade, in genersl, is not p o perons it on
the contrary is at present on the verge of nnotier erisis,

This the Governor attmbutes to the intemperate rise of
exchange from 12d. to I7d. without giving time to contimerors
(aviadores) to adjust priees puid for collecting the vubber, which
of course are on a curreney basis, to the new conditions.

Paying for the rubler in paper on the busis of 124 and
seHing it at 15d. or F7d.conld, if prolonged,only endin disaster,
Add to this,reekliss importation on an unprecedential seale, and
one hes all the elements of a serions financial erisis, which
however Dr. Awgasto Montenegro hopes will be vesolved hy the
excreise of pruadence as regands further imports sl by the
large erop and good prices expeeted during the current season.

For vur part we see little hope of penimnnent improveament
at Parit or any where alse in Brazil until stability is given to the
curreney.

Five ar «ix years ago, when exehange rose from id. to 12d,
Pard wend through a similar erisis, thai was then niade worse
by a simultaneous drop in the prive of rubber, and so it will wo
on frons cvisis to erisis until exchamge is fixed somdhow and
some secrurity atforded against loss by exchatge,

The total predueiion of rublber in the Amazen valley,
including that from Peru and the dispated area on the Javary,
amounted for the season 1905 1906 to 34,650 tns, of which fhe
State of Pard (exclusive of its transit tenedes produced 1T.ss2
tons or 34,26 7, of the whole,

OF this in all 34,251 tons were shipped ; 2,000 tons from
Iquitos ; 14,555 tons from Mundos s and 17,206 ineludingg transit
rubber) from Puard.

The destination of the rubberis pretty well divided between
Europe and the States, shipiments (o the former havine been
B.983 tons for 18051906, ax against 8,312 tonsto the United
Stautes,

There are four kinds of rabber & - tine, v, seruandy il
cancho, of which shipments were as follows:

Fine. GO 1ans
Fair..... P
Sernami SoNd .
Caucho..... IS % S

The valae of the vublor shipped ot Pard e Tons b s
estimated nt £3,6223, 440,

Duties on Export in 1905/ 196 anounted to £6, 850,010 or
more than four times the whole value of the foreige loan, tlan
whicli, s we maintained when it was brought out, no better
secured Jonn has heen otfered in London for years.

This loun for £1,450,000 4fter a tedious  negotiation lasting
over o year was negotinted with Seligimann Broso & Cooapssy,
to relieve the State of the tremendous pressure arising trom the
erisig erented by the rise of exchange at home and fall ot abber
prices at home and abroad.

The London inarket was then still sutlering fvom the effeets
of the South African war, mid nioney was searee and dear.
These bouds are now quated at 957 .

Since then a loan for the Municipality of Relént Pari) has
been brought out for £1,000,000 and a new  Jonn for 600,000 i3
now on the tapis, we helieve for deainage and sewage of the
city of Pa-i.

The internal debt of the State iy very small, amounting to
only 71:9358 (£4,797) in apolicos (honds) of different issue not
yeb presented for conversion.  This debt does not earn interest,

Ordinary Revenue of the State of Purd 2 —

Ntevling
£

. . . not to hamd
1905 e e oo LOBLYI

In 1965 74.8 %, of the whole revenue was supptlied by the
exports, chiefly Rubber.

For 1905 Expenditure nmounted to £1,026,450 nd eonse-
quently left a surplus, exclusive of £1,702 carried torward from
1904, of £4,890, .

Our readers may remember that, when exchange was full-
ing so violently nbout 1897, the then Governor of Pard, Dy.

Paues de Carvallio, put revenue snd expenditure on n gold basis,
At the time we said it would not work and that when exchange
went up again there would § to be u rendjustment. Expen-
diture was under this law estimated in gold but payable in ror
at the aversge rate of exehange for the month, When, however,
exchange rose over 12d. it was found that the eurrency value of
sularies was insufficient 1o cover private expenditure and the
rute of 12 1/2d. was fixed for payment of suluries of all officials
ete., ot which differences of Exchange for 1905 nmounted to
2O0§197 .

Henlth conditions in the tropies can, until Earopeuns get
thoroughly neclinmtized, never be very pmnd, but they are
mproving, il ay soon as drinage and sewnge works are
completed, Belén will be as habitable as other places.

It in sutis®ictory to see that, ona par with materinl advane-
ement, morul progress is not forgotten, and that prinary and
secondary education are more advanced even than in 8. Paulo,
generally considered the premier State in that respect,

Of a population of 700,000, distributed over nn enovmous
area, 14,6869 children attemd the schouls, or slight)
8. Pnulo with a population of 2,567,000 only
attend the schools, or about 27 In 8. Paulo each ehild costs
for schooling $4§000, whilst in oA expenditane on this end is
1055000,

Railways, in s country with so mngnificant a water system
are, natwrally, not extensive, nor apparently luerative.  They
consist of the following lines:; —

Reaganen. ... oo P VR kilometers
Pinheiro braneho. ool FETEE “
Totalin teathie............. LR «

The line from Aleobaga to Praia da Rainha, that will
connect Par with thie valley of the Toeantins, now an important
rubber distriet, is ander construetion by a Freneh Company,
and 4 kilometers have heen already completed,

Another sinall Braoeh of the Braganga Railway is being
constructed of 20 34 Kilometers to serve the Capuchino Orphan
Asylum, :

The water works, iv spite of late wdditions, are insuflicient
for the growing requirements of the eity and are beimg extendel
so an to provide 15,500,000 fitres per day, as against only
1600000 litres, the supply when Dro Augusto Montenegro took
over the adminisbiation in I90].

Lit addition public huildings have heen kept in good order,
iproved and entarged, including  the Government  house,
Enstituto Gentil Bitteneourt, Orplinns Asylum and School-
Buildings. )

The concluding parvagraph of Dr. Augusto Montenegro is
signiticant: —

I b toeadl your most enruest nttention to the difliculties for the
Trewsry ereited by the cotinuous rise of exebange and the necessity for
the greatest prudence. In gonsequence, 1 have determined to stop all new
works sl vomecateate attention on the completion of the Ruailway to Bra-
gnnen .

I in 1 State, where Rubher has visen in value 100%, in lwo
years nnd, moreover, where revenue and expenditure are estim-
ated both in gold, the rise of exehange ean produce an effect
aiteh ax to slinost paradyze Goveenment and to give rise to a
connmereinl erisis, whnt must be the effeet in other parts of
the country where no providentindl rise of sterling priees has
acenrred to pratieally  counteract the rise of exchange and to
reduce the Tosses of planters and farmoers

Phe more it is considered, the more urgent seems the neces-
aity of putting the curreney at onee on n stendy hasia,

Academia Moderna de Linguas Vivas
BERLITZ METHOD
Director in Brazil and Portngal :— HUBERT BRUNS

RIO DE JANEIRO sX0 ravLoO

Avenida Contral, 1351, Rua 15 de Novembro, 9.
LISBON

Rua do Aleerim, 20 AL

OPORTO
Run Sd da Bandeirn, 259,

Practival instenetion by highly trained professers in PORTUGUESE,
Vrerch, German, Italian, Spanish, Russiun, Fapanese, and English.

Companhia Mechanica ¢ Importadora de Sao Paulo

Endereco telegraphico MECHANICA
ESCRIPTORIOS
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correlo, 51
Ew Londres: Broad Street House-Noew Broad Street, London, E. C.

rehinits s vapor, motores a keérozene, turbinas
1 luz electricn, serras de -~arjos typos,
polpadores, materines e muchinismos di-
versos pura use nus fazendes, pan s s, carpintarias, marcenarias, ferrei-
ros, serralhieiros, i funileiros, f g de carvos e carrogas, mato iaes,
para estradus de lerro, abastecimentos d’agon @ esgotos, construcgio & en-
genharia.

Tmportagio ¢ Fabiric
hydraulicas, rudas d7ag
machinismos para beneficiar cal
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BRAZIL-ARGENTINA

The relations of these two countries, to judge from Buenos
Aires pnpers, seem somewhat strained, though here at Rio we
should kuow nothiug of it except for our Argentine contempo-
raries. Fuor from being unfriendly, the Brazilian Chnumbers ure
busying themselves to devise means to satisfy Argentine de-
mands for commercial reciproeity without offending American
susceptibilities.

How exuctly it is to be done,in face of the ultra protection-
ist proclivities of both countries, is not eusy to see.

‘Fhe only important Argentine products thnt we consunie
largely but do not produce lurgely ourselves ure Wheut and Al-
falfn.
Ment, Xargue nnd Flour we import but likewise produce
largely oursclves.

‘I'hie only considerable articles we produce but Argentina
consumes und does not produce ure Coffee and Herva Matta,

Sugar, Tobucen, Cotton ure ull produced in Argentiun too
and nre, therefore, protected.

I'he basig of agreement should, therefore, be Wheat und
Alinta on one side ; nnd Coffee and Herva Matte and perhups
“Pobneeo, as 1 make weight, on the other.

‘I'he consumption of these in the two couuntries in 1805 was

s follows: —

ARGENTINA BRAZLL

. e et <+ e et

Tons Valueis £ Tons Valuein £
Coffee .. ..ovveniianvinnans 7090 191,763
Herva Matte all kinds . 28,450 60,208
TobACCO, v v veenasns 1,595 197,593
Flour ..... - — 103,407 775,872
Wheat tour . - — 181.647 1,102,803
Alfalfa.. oo vieveiiioeanen — — 28,657 7610

979.564 1,958,225

Our best customers who take 50%, of all our produce and
allow much of it to enter duty-free are the United States, whilst
we on our side tuke compazatively little American products.
Trade with United States in 1905 was as follows : —

Imports by Beazil from the United States.. £ 3,082,570
Exports from Brazil to the United States... £18,360,449

Al three countries, the United States, Brazil and Argen-
tina ure protectionist and believe that the country that sends to
another more than it takes from it is under an advantage, that
it behaves good Governments Lo set right.

o Brazil is threatened with veprisals and the imposition of

of planting industry might be ruinous, and perforee must con-
sent with the best grace possible to demands for a 20%; rebate
on Flour, nmongst other things, mud try not to Kick when de-
mands for rebates rise to 30%, and even 407,

This setting of the South Ameriean peoples by the ears mny
geew a curious way of “approximating’’, but American ways
are peeuline and not as other mens' ave,

It is clenr, however, from 1he protective point of view that
Argentinn hins ho right to complain, as we are only Jooking
after our own interests in trying to keep open the valuable Ane-
riean door.

If, iu consequence, Avgentina should also cloge hers to us,it
woulid be o pity 5 but Mrons the protective point of view of all
three countries, after all, but the lesserof t'vo evils,

8o Flour should be eliminated lMrom Argentine ealeulutions,
and the manner in which freer entry of Argentine Wheat and
Alfalfa ean be seeured, on the one hand, we set against favours
to Coftee, Herva-Matta and perhaps Tobaceo on the other.

Tt is true that Wheat enters here almost free already, but
that must count as nn asset on our side.  The fuct that duties
are alrendy nominal constituting equally with their reduction
a elim for compensation, as is the case with the United States
a8 regards Gotlee.

I anything practieal is to be done to bring Avgentina and
Brazil commercially together and eliminate dangetous elements
of friction, it must be move or less on these lines,

I . To work onany other is, under the present commercial po-

Tiey of cach of the tree countries, United States, Arvgenting nud
Brazil, practically to nsk for impossibilities, and, though nego-
tintions may be prolonged indefinitely, they will come to
nedhing.

To know what you want is n good step towards gelling
somicthing ; but to knoew whal you eannot get is even more so,

The maritinie hegemony of Argentine is of so recent a date
a8 Lo nnke its claim to perpetuity sonewhat futile,

Until 1890 or therenbout, Brazil was unquestionably the
paramount  sen-power of South  Amerien.  About then Ar-
gentina beenme much concerned about Chile and set about
creating a nuvy that in u few yeurs surpassed the Brazilian in
both the number aud size of its vessels,

Brazil did not take umbrage on that account und, in fact
looked on almost with idiflerence. The only question ol;
which embroilment of the two countries seemed possible, that
of the Missiones territory, was amicably settled by nrlnitr'ution
and the politienl relations of Brazil and Argenting were put on
4 more sutistuctory footing than for yeurs,

Bruzil could, thercfore, ohserve the growth of Argentine
sen-power with iudm'ere!:ce and even with satisfuction ns
E‘I;::lr:ll;llh:: to South America, und never, even, lodged n protest
But, absorbed by financial and economic difticulties,

a duty on coffee by the United States, that in the preseat state -

Brazil for long neglected her own defences, which were allowed
to fall iuto a deplorable condition far below the Argentine
standurd. In fact, at the present momeut the Brazilian navy
is _entirely obsolete and practically useless. It consists of the
following vessels : —

Brazil Argeatina

Battleships.. ...... . P P 3 5
— rt

6 3

5 2

4 22

. —_ 4
Destroyers...oonvueennncnecieannans - 4

It under present conditions of the Nutions s nnvy s really
indispensable, clearly the duty of the Bruzilinn government was
to bring theirs up to the mark.

We ourselves are not of this way of thinking snd believe
that the worst possibly way in which money ean be employed
is in nrmnments.

But the other wint of view is nlso comprehensible und,
from thut, the determinntion of the Brazilinn Government was
justitiable and logical.

When once it was determined that new ships were required,
naturally the question of what cluss the ships should e bad to
be taken into eonsideration.

By some error of judgient the present Minister of Murine

decided for ironcluds of only 13,000 tons. which, though sn
advance on our existing vewssels, Lhe experience of the Russo-
Jupunese war has shown to be practically useless in fuce of even
oue or two ships like the Dreadnought.

This decision will, we have renson to believe, be reversed
by the coming government and in place of 13,000 ton. boats
of the old programme, three grest irouclads of the Dreadnought
type will be contracted.

The determimtion is sensible, and only what Iate experience
dictates.

1f there muast be a navy, let it at any rate be as efficient as
possible,

Argentina, however, has no more right to object thun we
did when nbout 1890 they raised the power of their navy above
ours,

If the Argentine standard is, in their view, too low to per-
mit of efficiency and additions are regarded as indispensable,
let thems make them by all means it they wish to, but without
uny particular reference to this country, as in 1890,

Had Brazil enred she might bave erushed Argentine naval
power at its birth. Rhie did not eare and, when previous to 1890
she was indisputably predominant, never nhused her power or
attempted to use it to prejudice Avgentina or any other eountry.

Nor if, instend of 3,000 or 5000 tons, her vessels nre to
reckon 18,000 tons displacen:ont, will there be nuy more desire
to hostilize Avgentina than betore,

I the interests of the two countries wlhat is termed *armed
peace’ is to be sineerely depreented.  But, if to prevent it
Brazil is to b2 forbidden from building the ships she requires,
immunity may be bought too deur.

Phere is no idea,we repeat, of rivalry on the part of Brazil,
but merely to put her navy on u modern footing.

If Argenting endeavours to surpass our efforts in that res-
pect, it ean be regaraed here with indifference as it was in 1890;
nor will it induee Bragil, on her side, to build one ship more or
bigger thau modern conditions of naval defence demand.

Meanwhile would it not be better for the Press of both
countries, particularly the Anglo-Argentine Piress, to refrain
from stirring up strife and embittering the relations of these two
countries, 8o fitted by Nuture as complements to ench other?

The Interest of all, Argentines und Brozilians, as of foreig-
ners who dwell with their borders, is to keep the pence and
develope their iimmense resources in tranguility .

We have several tinies had ocension to refer to the intemp-
erate language indulged in even by the Anglo-Argeniine Press
as regards this country and are surprised that papers like the
Review of the River Plate should join the howling community
and disgrace itsell by insults such as these: —

“Brazil may prove n somewhat harder nut to erack, as the
Brazilinns secm to be set on having 8 larger navy than any
other country in Bouth Ameriea. That country is labouring
under the impression that it is making rapid progress, whereas
it is well known that it is on the verge of bankruptey und that it
will not be long before the genernl smash takes place. Should
what is considered to be inevituble tuke plnce at aun early date,
Argentine diplomacy will not have such trouble in coming to a
gettlement, for the simple reason that there will be no money for
the increased expenditure entailed by acquisition of new
vessels.  Argentina ean find plenty of other means of disposing
of six to seven millions sterling than the purchuse of war
vessels. '’

With the lust puragraph we quite agree. But why theue
jusulting und sbsolutely unf led stat ts as regurds the
golveney of this country ?

They are so ahsolutely untrue aud out of keeping with facts
thut we are nnmzed that any paper pretending to be serious
should print sucls libels,

As o matter of fuct, Brazilian Revenue has never been so
large ns ot present. ‘That we believe is generally regarded as a
sign of prosperity, especinlly whei, as in Brazil, so large a per-
eentage is derived from direct taxation of Imports and Exports
and, apart from other statistics, therefore show that bLoth one
and the other must be increasing.
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In fact,Exports,which in 1903 were worth only £39,000,000,
will this year rise to £50,000,000, whilst Imports luwe lmc-ll
stendily rising since 1901 l‘rom £31 ,000,000 and will this year
pmbuhly exceed £30,000,000.

It may be true that some of our industries like coffee plant-
ing are not individually prosperous hecause of the full of prices,
as occurred to farmers of Buenos Aires in 1894 when whent fell
below 20/- a bushel ; but, taken as a whole, the finsncial posi-
tion ot Bruzil is beuel tlmn it hus been for a deende with a lnrger
surplus of Exports over Imports and the serviee of the foreign
debt practieally provided for and more than provided for by
the collection of 50%, of duties in gold.

How the Review of the River Plate enn possibly muke out
n country in such condition to be on “*the verge of bunkruptey’’
we fil 1o understand.

Our contempuorary seems to have coonfused our muoneinry
with our tinancial pogition and 1o believe that because the forme s
is unsatisfctory the latter must e cquantly so.  Phis might
he excusuble elsewhere where the vagaries of pnper nioney are
not understood, bt seareely in Buenos Aires where,in faet,until
lately a gimilar if not n worse state of things prevailed.

RUBBER
ENTRIES AT MANAOB AND PARA JULY TO SEPTEMBER
In Tons
1904-1905 19081906 1906-1907
1.250 1.450 1.840
1.260 1.:300 1.080
1.780 2000 2.070

- 4.290 4.950 R

COTTON
Pernanmbuco, October 23th (966,

Further sales were mande at 115000 but with news yester-
day of decline in Liverpool of 1/4d. nnd a wenk market, buyers
here retired and would make no bid whatever. Looks as if
Yankees had overdone the scare business of danmge from storms
which in any cnse seem only to have been on the coust, and
that the inevitable renction is at hand, amld prices mny ity
decline nnother 1/2d, or more.  Telegrams just in trom Liver-
pool quote market very flat and further 14 points down,

Entries of Cotton of Pernumbuco during the montl ot
October amounted to 7,378 bales,

Imports of Cotton Toxtiles and Jute from Great Britain
FOR THE 9 MONTHS JANUARY T0 BEPTEMBER

DRSCRIPYION ! 1904 l 1906 ' 1906
A

Cottan Piece goods grey or unbleac-

hed ! 1,166,400
z&,no.wof 25,085,200
22,887,600, 29,081,600
'n.ma.loo, 26.001,400

do. dyed..

{
96,071,000 DU,U23,900 1,349 500
LIGH58] LO0BGBI0,  1ueB4.0

Vllu 15,691,000 16,077,200 lJm\nm

do. mixed ..
Value

Jute Yurn.....
Jute munufuctire
Kinds,. ... ¥ -lu 247 000 919,600 210,600

The Magazine of Commerce

is the best produced and most influen-
tinl llustrated publiention devoted to
the interests of British trade. The
subeeription rate is 12/ per anuum,
post free, and orders may be addressed
to Messrs, Crashley & Co,, Quvidor 36,
~who will be plensed to send single
specimen copy oo receipt of 1/-stamps,

F.J. CARLSSON

TAILOR

i andar 42, RUA DO ROSARIO, 42 1° andar_

Int CILASS ]ﬂ)NGl‘ISl{ CUTTER

Fine eashimeres, silk euts tor waisteonts &e., for sale in the
picee or made up.

Cigars are stocked

Up to Date l)ouchc, Plunge

B

o

@Zhe gklvxandm @ntel

(LATE METROPOLE )

This excellent hotel is situated in the pleasantest and most fashionnble part of Rio de Janeiro

It is sumptuously turnished throughout with o vies to atlinding all the comforts of a refined and Iuxurious home
It is upequalled in Sonth Amerien for its table,

The very chobeest heands of Champagne,

at rensonnble prives,

Luxurious family suites — Specinl ferms for baehelors who intend to reside — T uluphnnvq on every floor,
Drawing rooms, Smoking  rooms ¢ with Ameriean Bar o Billined  romms adt fitted up in the most modern sty le.
Burber's shop on the prentises.

The gardens are spdcmus shady and Iu\urmnt and a tumls court ls benw laid out.

.u-(l ﬁho\\t
can be hud at .ul) hour.

spaeions restunrant — dejetners of dinirs & prix fixe, — Buad playy daring dinner every uizht.

Trams of the iordim Botanico Company pass the doors every
luneh at the Alexandren which is within two minutes car ride of the Corcovido station. i .
On veceipt of telegram from inteidding visitors saautomobile will be fnowaiting on the guays orat the Railway stations

SPECIAL ATTENTION 10O THE COMPFORT OF GUESTS IS IPAID BY

BEaglish, German, French, Poriuguese, Spanish and Italian spolken

-~ Telegrams : ‘‘Alexandra”-Rio

TELEPHONE No. 1,245 s
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Wines, Whiskies, Pable-Waters and

Baths on every llour HHot Baths

0 minutes, all visitors on their way to Coreovado should
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THE BRAHMA BREWERY

Recommend their ‘Specialities : o =

= MAKES APPETITE

TELEPHONE 111

Bock-Ale,

AMNI

BRAHMA - PORTER

(The most Nourishing Beer of the World )

FOOD IN LIQUID FORM

C=Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
RO DE JANEIRO

GOLDN MEDAL S. LOUIS 1904

Teutonia

9

& GIVES STRENGTH

CAIXA 1205

9-2-16A

|

}E 2

! eneral Jlews

|

! The returns of the Director General
| ot Pabilie Health tor the week ended Oct 28th mie s follows;
i Yellow fever 15 hubonie plague, 34 sall-pox, 05 measies 0
3

l.ocal Ttemms.

genrlet fever 05 diphterin, 03 whooping cough. 3; intluenza, 135
typhoid fever, 1idysentery, 15 beriberi, O leprosy, (B vrysipe-
Ins, 25 manesh fevers, 40 pulmonary disenses, 63; other infections
; disenses, 9. Towt 90, Violenee, (including  suicides ) 7.
| Non-infections diseases, 181, Total deaths fromy all causes;
1 Q78; equal to an wnnual denth rate of 15,87 per 1,000 inhabitaols,
|

i

Mortality of inteetious disenses to total number of desths
32 37 ° . Under treatment in hospitals: yellow fever, 8 small-
pox, 11 and bubonie plague, 17,

—~ The past week has been chiefly remarkable for its heat

{omnd its hotidays. The weather has heen very ot and the usaal
i elouds of dust fave been flying over the city. Thursday and
. Friday were holidays. The latter being Al Souls Day enormons
‘{ erowds visited (e various cemeteries.  Owing to the hoge
| humber of trams told off for the Caji hme the rest of the Sao
Christovae fine was somewhat disorganised.
e O Tuesday 36th of October the new Al-xandra Hotel in
ivas was opened formally with o reeeption and abadl.
e and Inunlsome dining room was beautitully decorated
with fowers while the band played outside on the veranda.
Danving began st abont 10,30 and went on till nearly 4 o'vlock,
There were sthout (wo hundred guests who seemed to thoroughly
enjoy themseives. We have already referred to vie comtort and
up-to-dateness of the hotel nnd now that it is formaliy opened
no doubt visitors will flock there in lavge numbers. The Propr-
jetress, Miss Lentz,is well known in Petvopolis and the reputation
she has tor looking after her guests will be a sure guarostee
for the steeess of the new hotel.

— Apropos of hotels nothing seems to have been heard for
some time of the plan for building a huge hotel on the Avenue
opposite the Monroe Palace. We understand that the plot of
ground which stands vacant will not be leased for any other
purpise, st least that was the intention of Dr. Lnuro Muller,
the Minister of Pubilie Works. Now we hear that the represene
tative ol o eerbein well known firm kere in Rio is al present in
Eigdand with o view to organising a syndicate for the building
aned runiing of aomanunoth botel on this site. I the plan s
entried out we may be sure that Rio will have an hotel run on
Euoglish and Ameriean lines nosort, of mixture of the Carlton

and the Hollund House.  If Rio goes on growing in size and
importanee there will he plenty of voom for severnl large hotels
without any of them cutting ench others throats,

— The obulisk st the end of tue Avenida has now been
unveiled and looks very imposing.  So far the names of all the
heroes of the street have not been nffixed.

— We hope that soon n speed limit will be put on motor
ears, inthe City at least.  Why the chapter of neeidents is not
Tonger ench week do not understand, for the reckless way in
which mnny of the chauffeurs eareer alongy the streets is moat
alarming . They go so fast as even startle the mules in the frams
which jgn fent in itself. We were in o tenm the other day when
the hub of the front wheel of 1 motor enr just gezed the step of
the tram.  Another ineh and there would have heen a general
smash np for the ear was almost out of control.  We should
imngine from the wobbly course steeved by many drivers that a
Inrge pereentage of themoare very inexperiencd.  If there is no
test of efficiency there ought to be, and as mutomobiles have
come not only to stay hut to he the whole thing it would be
well if proper regulations were laid down from the outset,

— The police have now suceceded ineapturing the second
monster responsible for the erfme in the rua du Carioea. Tt is
at least satisfuetory to know that this desperate ruflian is no
longer b large,  We hope that our contemg oraries will now be
able to give us a little news abhout some other subjects. We do
not quite understand why this particular etime should have so
engrossed publie attention for murders are not of infrequent
occurrence in Rio and as a rule not mueh votice is taken except
by the niore sensational journals. But this erime heemme a nine
days wonder and so fur did things go that 2 small book hns
been published giving the story of it adorned with ghastly
pictures printed on excellent paper. This we think is going too
far and ngree with our contemporary 0 Jurnal do Commercio
that the whole matter is becoming ridieulous,

— Tt is pleasant to be able to irecord thet the birth rate in
Rio continues to exeecd the death rate.  During the month of
September hirths were eonsiderably in excess of denths and this
has been the ease now for some time, No doubt the opening up
of the City aud the improved sanitury conditions have n good
denl to do with it. We now await with interest the returns of
the census which should prove instruetive.

— 1t is Lo be hoped that the electric wires for the transmis-
sion of foree and for lighting purposes will svon Le earried
under ground. A few days ago one of the men who looks after
the gardens of the praia de Botafogo was killed by a wire break-
ing and falling on him,
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— I is quite n long time since we have had to notice nny
aceident to one of the Lioyd Braziliero ships,but now the record
§s broketi, ‘Ou the night of the 261h ult the 8.8, Orion bhelonging
to that company went nshore not far from Pernnmbuico,” She
was got off some hours luter but good deal of the cargey had
to be jettisoned, amongst other things thrown overbourd  being
1,470 bags of cereals and 130 barvels of rum.  These Ilntter
were washed ashore, to the wreat deiight of the fishing villiges
in the vicinity whase inhabitunts gave themselves up to glo-
rious debauch in honour of the Lloyd Braziliero!

— Dr. Assis Brazil, Brazilinn Minister to Argentinn and
lately Chief Becretary of the Pan Amerienn Congress, left with
his funily on the 8.8. Araguaya tor Buenos Aires to take up
his duties,

. Mr. A. H. A. Knox Little, General Manager of the
Great Western ot Brazil Railway, avrived in Rio on the s, =,
Aragunya.

It is stated by several of our contenporaries that General
Souza Aguiar is to be Prefect of the Federnd District under the
new Government.  General Aguiar built the Monroe Palace for
the 8. Louis Exhibition,w here hie was chicf Beazilian Cononis-
sioner, aud rve-erceted it here for the Pan Amerienn Conutess,

— On the 30th ult o deeree was siggied providing for the
improvement of the water supply of the Fediad Capital. The
first purt of the work is estimuted to cost 20 EONTIE It is o
be hoped that we shall seon feel the etlect of this refonu for
when the hotwenther comes and water is most necded the supply
is nlways insuffeient. The moantans vt Rioare full of
springs whicl never cense to Tow aud it is only o gitestion off
building plenty of large reservairs to hold the water. Tast
summer we thought during the three months ineessant rain
that we could do without water for ever but we were mistaken.

o On the 27th inst the President of the Republic left the
Cattete Palaee with his family and tosk ap his vesidenes in his
own house in the ree Senador Vergueiro. The Palaee is now
being got ready for the recoption of the new President on Nos
vewmber 15th and some 150:000§ are o Le expended on impros
vements,

— Dr. Barbosa Lima during the discussion of the estima-
tes for the e terior diew the attention of the honse to the faet
that in the Southern States of the Republic much more Ger-
man was spoken than Portigruese and proposed that asum of
200:000% should be expended next year tor the estublishment
of 100 primary schools for the teaching of Portugaese in Rio
Grande, Parand, and Santa Cathariva. It seems o cirious fuet
that the lan guage of the country should vequive such stin-
lous to keep it alive,

— We are sorry to have to record that the reerideseenee
of plague in Rio has assuned vather serious proportions. It is
helieved that it has been caused by the pulling down al certain
old and filthy houses sl that the migration ol infeeted rats to
new homes hns fostered the disease. Doubtless und.r the nlhle
administration of Dy, Cruz the outhreak will soon be ot nder,

— "Phe Prefect of the Federal Distriet has signed acdecree
opening an extraordinnry eredit of snzomg for the work of
paving now going toward in the City.

— A coneession has heen granted to two Brazilian Ihivi-
neers for the construction of an nnderground railway trong the
Central Railway to the Lurgo e S0 FPraneiseo de Paula. We
should imagine that it will e long time nonetheless belare
we have our “tubes” in Rio. Protably the Teat waonld b a
great objeetion to thens, Te summier they would be stiflinge
unless a very perfect system of ventilation were o mployved. i
London it is curious that the tube is always ool m stiner el
comfortubly warm in winter, The same Eongineers nlso wish
to lease the suburban serviee of trains and estabdizh clectrie
traction thereon,

— We are glad to hear that Mr. Griscom, the Ameriean
Ambassadot is not to leave Rio after adl. 10 appeses that he
prefers to remain here in Brazil winder the blie sky Lo going to
St. Petershurg with its snow wnd jve, W hear that o Naval
attaehé is to nrerive shortly at the Amerivan Emlbassy in udbidi-
tion to the Military attaché who hax heen here some time and
hins been gotting o few wrinkles trom the Brazilinn Army na-
nocuvres a8 to how an army should be treated in tropical clines,

IRio de Janeiro. On Wednesdany last the new ser-
vice of eleetric trams in Nictheroy, the capitalof the State,
were innugurated by the President of the Republic aml the
Governor of the State, Dr. Nilo Peganhi, The foree is gonerated
by steam, (he power station heine citiated in the City itsell and
the serviee of trns hids fair to be as perfeet as possibie, It was
a fitting close to so advaneed an administration as that of Dr.
Nilo Pecanha that the day  Defore e anve up the reins of Go-
vernment so greal an improvement should be innueated and
the Capital of his State endowed w ith as fine o serviee of trams
ns one could wish to see.

— On Thursday Dr. Nilo Peganha retived from the Go-
vernorship of Itio de Janeito and left for s fuzenda at Canpoes
where he will remanin for a tew days hetore returiiog to take
up his duties as Viee-Prosident of the Republie, on the 1ath
inst,

— A fieree storm of wind lasting only five mintites is re-
ported from Caleado, The hurgicane struek the town at 2o’clock
in the morning.  Not one single house remains ndaaged
whilst trees, telegeaph poles ated rools went flying (hrough the
air like matehsticks,  The Munivipal Chamber, the Post Oflice

nnd the Telegraph Office were completely  destroyed.  So fur
it is not known what the easunitivs ure,

Minas Geraes, A Sociedude Minas de Manganez de
Ouroe Preto has asked for a concession to construet a railway
from Christinne Ottoni to Cocurate In the Jdistrict of Entre
Rios. B :

~— Owing to the vigorous enmpaign against gambling it is
expeeted {hat lotteries will soon be o thing of the past in Minas,
If the same were to happen in Rio it would be considered s the
eighth wonder of the World, o

8, Pauto. Sioee our last issue the Governor of the
State has signed the decree presented to him by the Seeretary
of Agriculture denling with the cultivation of Rice.  Alvendy
congidernbie progress s been nuude on the experimental furm
at Pindamonlizangaba under the direction of My, Bradford. ‘I'he
Sazendeiros ali through the State understunding the importance
of the undertaking ave giving the movement all their support, It
is confidently expectad that the cultivation of Rice in the Sute
will in the near Tuture be resouree of great wealth, second, in-
deed, oaly to coffee.

— We notived some few wae
n

ks a0 that the Government of
for purposes of inmmigration
vernor of the State has sebinit-
ted to Congress the organization of n body of immigration
ngents,  Kuope is to be besciged by these men who are en-
joined to work with prudence and zeal, to imake known the
lnws nnd conditions of the State, exhibit its products and give
every pussible informution, to take the greatest eare in the em-
Larking of the immigrants and to ceport constantly (o the State
Government on the prospeet of getting innnigrants fom the
country where they are stationed,

she State had set aside 1,000
and colonization wnd now the t

— The balunee on the working of the Soroeab s Railway
from Jun. I8t to Aug. 318t of the current year is 1.920:5935061.

— A projeet hins been presented to the State Congress to
anthorise Government to encournge the manufncturers of agri-
cultural maeliinery.  Prizes are to be oftered, the fivst of vatue
of $5%.000 the seeond of $6, 000 and the third of $4.000,

— The Munictpali
of 2.000:000% for variou:
for the Municipal Couneil,

— A severe lire ot Avaré destroyed the fazende of Hu-
nyta. The damage is estimuted at 10005 and 9,000 arrobas
of coffee were burnt, 1t has often breen proposad to burn coffee
but we never henrd that it was intended to burn the furns ns
well,

- The entertnbmment of Mr.Root and the Pan Ameriean de-
Jeggates durime their stay o 8. Paulo is costing the nx-puyers
FOU:000H000,

-~ The Municipal Counecil of the Capital spproved unani-
monsly the proposal of the Prefeet to vaise a loun of £400,000 for
the completion of the Municipn] Theatre and various other im-
provements in the City. The lonn mny  be raise subsequently
Lo £800,000 for the snortisation of the netunl debt. T'he type
is 88 minimum, interest 6, and amortisation up to 20,.

The Santos  Custom  House during  Oectober yield
4,26 WO0G s inerense of 1.370:885% over the sume month
fast yonr,

of Canipinas is nbout to contract a loan
mprovements, ineluding 4 Chamber

v

W hove received the following letter from Mr. Thornton
H.B.M. Consul at Santos,

To the KEditor of the Rrazilien Review — Rio de Janeiro.
Dear Sir,

May | through the mediam of your valuable Review acknow-
ledge reeeipt of, and thank the Subseribers for, the amounts
gonerously given by the under mentioned firms and gentlemen
townrds the Bmdowment Fund of the Lord Bishop of the
Falklannd Islatds Division of the Diocese Scheme.

Thunking youin iticipation,
Believe nte dear sir yours very traly — Thomas qhornton.

AMOUNTS COLLECTED BY CONSUL MARK & FORWARDED TO
THE BISHOP BY CHEQUE JANUARY 1TTH 1908
Fraueis W, Mark e Ra.
Lomion & River Plate Bank Ltd., Sant
E. Johnston & Coooeennaann
The City of Santos Inprovements
howse. Manager} ...

1008000
200800
» 2003000

» 2005000

Naumann liepp & Co., Ltd. .. » 1008000
¥. S, Hampshire & Coo, Lul » 1008000
George WL I Ceeee - » 1008000
Holworthy Filis & Cooooannon [T » 508000

Ry, 1:0508000
At Exchange 17
£ T4 0. 6
AMOUNTS COLLECTED BY ACTING CONSUL THORNTON & FOR-
WARDED TO (. D, CUTTS ESQ., RI'ENOS AIRES BY BILL oF
EXCHANGE OX LONDON OCTUBER 25111 1906
The 8o Paule Tramway Light & Power Co. (1. Mui-
queen.. . . Ra. 2208100
The Biritish Ban . . n ) SU00
Fhe 5. Paulo Gas So., LelCyri . Manager) » LO0FG00
The Rio de Janeiro Flonr Mills & Granaries, Limited

p. p. Ho WL Staer » RULE LV
Chas C. Tomkins.. .. » 1008000
Thomas Thernlen. o ooooeeiieaaaneans - » 1005000
R. Gray........ . . » 1002000
Nathan & C.......... PPN i iraaaaa, » 2008000
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feees £ 2. 0, 0,
6d.... £98. 17. 1L

Mr. E. J. Macdouat L.
Ras. 1:5508 at Exchung

£100. 17. 11,

COLLECTED THROUGH HIS8 MAJESTY'’S CONSULATE,
SANTOS UP TO DATE
£ 4. 7. 6,

£ 100, 17. 11,
£ 172

TOTAL

Parand. The Botocudo Indians attacked four men,who
were working at Porto dn Unifio, killed them all and mutilated
their badies.

— A proposal has been presented to the Munieipal Couneil
of Curityba for the construction of electric tram lines,

— The new reservoir, known ns the Represn Vicente Mu-
ehiado, has just heen innugusated. It is built entirely of granite
and ean supply 8,000,000 litres of water in the 24 hours, [Itis
1,005 metres nbove sen level.

Pernambucoe. The jewels, watches and countless
other odds and end that were found a¢ contraband in barrels of
cement some time ago were gold at public auction for 20:000§,

— On the 1st inst the station of Saranho, on the extension
in conrse of construction from Antonio Olyntho to Pesqueirn on
the Great Weatern of Brazil Railway, wns opened to traffie. This
atation is the lust but one on the new branch and is 210 kilo-
metres from Reeife. Iraing are now to run very day from Reeife
to the and of the line and vice-versn.

Pard. Senator Antonio Lemos has arranged for the
bulehiers to reduce the price of fresh meat from 1§700 to 1$500
per kilo. Even so the price is nearly double that of the same
commodity in the Federal District.

— The Captain of the Port of Belém in his report usks that
a new delegney may be opened at Santarem owing to the great
increase of shipping ut that port.  He also asks that the Office
of the department in Belém should be moved into the centre of
tie business part of the city near the Custom House,

BRAZILIAN EXCHANGE
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THE RTUDY #F AN INCONVERTIBLE CURRENCY }

By J. P. WILEMAN €. E.
(Editor of the »BRAZILIAN REVIEW™) i
PRICE 10¥000 ;‘

Bold at Luemmert, & Co. RIQ DIS JANEIRO.
Etingham Wilson, Royal Kxchange, LONDON,

Otees of the « Braziliun Review.» Rua do Rosatio Nt

Persaual Jews

Arvivam nnd Departuves daring the week
ARRIVALS ,
Ter s.s. Aragos, from Buenos Ajres. —Baron vou Treutler (German

Minister) J. E. Miller.

_ Per e Avaguaya, from Southampton.— Captain Juckson, JT. AL
Rl.lnhn', Captain A Dale, R, 8, Johnson, C.Coxwell, G. Miller, J o14:-
milton, .\In:. Shvp!u-n[ G de Gruchy, C. Harpgreaves, W, A, Pickford,

H. A. Kunox Littte and wite, J, M. Fuller, T. J. Maher, H. Bickers.
Per s.s. Orissa, from Liverpool.—Frederick Smith and family .
Per 8.5, Oraria, from Valparaiso.—J. R. Moffat, €. I 1sherg

H. Hardman, H. W, Guruer, )li‘is. J. Montt. “t, €. Huansberg,

DEPARTURRR :
Per 5.5. Aragon. for Southampton.—-3. 8. Fox, C. F. Cruiksh
C. G. Caswell, B Puilen, J. Williaus, o ruikshask,

 Per s.s. Aruguaga, for Buenos.—Dr. Assis Bracil (Brazilisn Mi-
nister to Argentina) and family, J. Roy, T. Morton, W. C.‘Oldu.

Pex 5.5. Oravia, G. P. Morgan and wife, T. Milles, M. Hall.

b 50950 € €
ETROPOLIS

This important and healiny suburb of
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea,

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour's
journey across the Bay to Maua, when pas-

(]

Y sengers are transferred to a train which

arrives at Petropolis at 8 85 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
1$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination

with the Central Railway. Trains leave Central 2

g

Station at 8.05 a.m., 4,30 p.m,, and 6.35
p.m. daily (S. Francisco at 8.35 am., b and
7 p.m.)., and return from Petropolis at 6 a.m.,
9 25 a.m., and 4 p.m. Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of &;
any mourtain railway in the world, so that E 3
the route is interesting and the scenery§

extremely picturesque.
3
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Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67

RIO DE JANEIRO P. 0. Box LIAS

Constructors of all classes of

TO PROPRIETORS :— Undertal
2 akes

the Federal District, the construction >

mation regarding such

of side pavements in
work to be obtained at the Frefeitura.

HEAD OFFICE--LONDON

Natural Asphalte Pavemenis

the consent of the Prefeitura of

with
this city. Infor-
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Rones Markel
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Extramen ut which business was done during 1or week anded November 2ud,
wers 151l — 15 4 gd. for W0 dis Bank pper amd 15 3 pd. 059 1g0 ter
private, '

The average Bank %0 dfu raunier drawing
10¥/gl. the corresponding sight cate e iy I
rage sight rate of the Camasra Svudival,

‘The nvernge deprecintion for the week, caboala 1 the tosats af the Kanks"
sivht rute, In 43 119/, nud the preminm ae gold 7578 %0, wemitnt 43 20, e
76,82 0/, lust week. At thews rutes.

ale far the week fane < st at
% goed. mgabint 1313 gl the nyee

1 £t cvieneenns Wit worth 113 RIS S Dot THOS{ S RN R
1 ahitlng . . 0l . E Lt a1 H
1 peuny... . » L) . 5o »
1 | LU T . . » " . ’ :
1 Mark...... - » B . . ,
1 U, B, bollae. . » . . » .
1 2080 coin .. . . . . .

THE BRAZILIAN REVIEW
Serturday, Novembep drd, 1uon,

Monday October 20th-—The market opened firm at 15 7/, ant
15 15/32d. for Bank, which rates rose to 15 1720 . with husiness done in
private paper at 17/42d. and I59/16d. Then the foreign banks
drepped rates to 157/16d., but the Baneo do Beazil drew at 15 15/520d4,
and in the afternon the other banks followed, private paper being quoted
at 15 17/32d. and 15 9/16d.  Finally the market weakened and elosed at
153/8d. and 13 7/16d. at which rates foreign buanks dren, the Baneo do
Brazil, however coutinuing to Jdraw at 15 15/300., private paper was
guoted at 15 15/32d., and 15 1/20., with money at 15 1/21.

Tuesday, October 30h-—The murket opened with Bank paper quoted
at 15 3/5d. and 15 7/16d. nod money for private puper at 15 1/2d., with
some husiness doing at that rute. Tihen rates dropped rapidly to 15 140
and 15 5/16d. for bank paper aml 15 H 3. and 15 84/%0. for private

aper. lIn the atternvon the wmarket improved a littde, the Baneodo
!!'uzil drawing at 15 11320, und nearly alt foreign banks at 13 5/16d.,
with mouey for private paper at 15 13/320.  Afterwards, banks draving
still at 15 5/16d. and 15 113200, business was doing i private paperat
those rates, and the market weakenad, elosing at 15 14l and 15 5] 16l
for Bauk with money for private paper at 15 3/8d.

Wedunesday, October 3is:—The market op ned with Bank at 15 1/4d.
and 15 9/32d. and private paper at 15 1320, and 15 3/80., and there
was little animation during the whole morning.  In the afternoon banks
drew at 15 5/16d., amd private paper was ioted at 15 3/8d. - Ou elosing
lh? Baunco do Brazil drew at 15 Lif3d., other banks at I 5/16d. agninst
Private paper at 15 3/3d. and 15 13/3:

Thursday, November 1st—Holiday.

Friday, November 2nd—Holiday .

A Saturday, Novemher 3rid—The market opened firm with baniks draw-
ing at 15 1/4d. and 15 9/32d., with some business deing in private paper
at 15 11/321. Then hank rates rose to 15 5{16d. and 15 1 1/32d. against
private paper at 15 13/32d. In the afternoon bills come in from Suntos
and from the North, and rates rose continually, the market closing
15 3/8d. for bank and 15 T/16d. und 15 15/32d. for private paper.

On Monduy and Tuesday Coffee business was quiet, but on
Wedunesday a very lurge business was done and plenty of bills
were fortheoming, which seat up rates a bit to 15 3/6d. on
SBaturduy; Thursdny and Friday being holidays. Coffee prices
rose too abroad and this with the rise of exchange have practic-
ally paralyzed the market, and it Is at present impossable to
place coffee even slightly below parity. It is, however, elear
that, unleys the Syndicate net in 2 mueh more decided manner
and on u mich lurger scale than up to now with n steck of
2,800,000 bnygs here and st Bantas growing every day holders
will have to give way and tnke whatever they can get. At
Santos the capacity for shipping coffee is renched at 75.000
bags per diem, beenuse for one renson there nre not eagts envugh
fur u higger business, and if there were the streets which are
already often blocked would beeome impmasible. Bo in any case
the Hmit for shipments in November cavnot exceed suy
1,750,000 bags at the mos., counting 23 working days fur the
month and, a8 some 1,500,000 10 1,750,000 bags are expected to
arrive, the stock in hand on December 18t linble to the 8 frane
tax would be nbhout the snme us now,

Exporters will only ship sgninst orders for one renson
because there seems Lo be somedoubt jn their minds whether the
8 trane tax  will really become effective and, sgain, because
this tax will, in view of the pressure to sell, certninly fall on
producers und not on consumers and be deducted from the
present purchasing price.  Another ‘bear’ fuctor is that we ure
now rapidly approuching the winter senson when business in
Eurape and the States nlways declines,

Allowing for shipments nt Rio of current stocks should the
8 frane tax be imposed and demand respond the maximum
supply of bills to be booked in November would be £4,600,000
or suy £3,000,000, including Vietoria, .

Purt of this no doubt woeuld be rvequired to cover previous
takings at higher rates, but, even =o, such an uoprecedented
supply seems likely to aflect the market und unless the Caiza
de Conversdo is ot gquickly to work or the Bunk of Brazil esn
absorh the surplus it is possible that, in spite of the certninty of ’
approval of the Conversion bill by the Senate, rates in Novem-
ber may rise, espeeiatly should 1he tnoked for report of the Bunk
of Brazil, nearty due, show a small cash balanee,

On the Ist. December, when the 8 frane tnx should take
effect, the coftee trade must be pumlysed until efther owners or
shippers give way and the guestion of who shall puythe 3
fraues is definitely settled. X

Pl Sy ndieate will, of course, costinue buying but unless
they take much lnrger proportion of entries than they have done
up to now their purchuses can have but little effect. At preseut,
offers to the Syndicate are made in lots not exceeding 4,000
Lags, the respeetive dates being entered and the lot taken over
at the stipulated price of 45800 in its turn, generally three duys
after.  Daily purchases smount on an avernge to 20,000 bags.

Sntries, however are some 75,000 bags and as owners,
willy-nilly, must sell, unless the Syandiente enn inerense pur-
chnses considerably, a fall of price equivalent to the 3 frane
tax seei inevitable,

Whilst this haggling goes on, the supply of hills seems
likely be restricted and it is possible that during December
there may be some difficulty  in meeting current requirements
an well ns vovering previons sales which must be considerable
for that month.

The olject of the Conversion Bill is,it must be remembered,
to keep rates steandy at 1id. whieh, of course, must be regurded
as wight vate, with atlowance for 90 days vates. ‘The chief diffi.
culty in starting the Caixa seems to e in issuing the necessary
notes which would take sume months to prepare, stumping
(carimbandn) notes of the present issue having decided draw-
backs.

It is, however, probable that this will be got over und the
Crtiva de Conrversdo be set o work within a month of the pro-
mulgation of the law,

Another renson why  rates shonld tend upwards for a time
is the serious stringeney of money.  On 30th September, ns we
show in another colunin, the foreign banks held casb to the
amount of only 66.2%, of their sliglit deposits, the percentage in
one bank having fallen as low as 50°%,. Supplies of mouey at
Purdi nud Manios swas also particularly low the ensh in the fo-
reign bunks there on 30th September heing only 8,665 contos. It
ig evident that money must he sent very shortly to Pard and
Maunifios to tinahee the rabiber erop, but where it is to eome from
without aflecting exchanges is hard to see. ‘Ihig should be the
opprrtuuity  for the Caira to inerease its stock ot gold.  The
price of rubber is somewhat lower, it is true, than last year, hut
on the other hand the quantity for the first three months of
this senson shows an increase of 630 tous or over 30%,, more
than seMcient to compensate the fall in prices. From now uatil
the end of April rubber cxports should give from £1,300,000 {o
£2,000,000 per month,

The movenent ‘n the Bolsa continues smnll and shows no
sigus of realisation on n b seale such as would be the ense if,a8
has been repeatedly asserted, the approval of the Conversion *
Bill had really enused u rush to remit.

Coffee shipments (cmbarques) here and at Santos yielded
£926,000 against £920,000 for the previous week and £505,200
last year.

For the erop,clearances up to November 2nd show 895,759
bugs more than last year, andthe sterling value to have been
£1,721,876 more.
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BUSINESS DONE CN THE RI0 STOCK EXCHANGE
During the week anded November 2ud, 1908
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METALN !
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Rl Fdtion s dhel o A586H0 IBSGL0 IAgRN| Ovtolr. 351
{ i
: i :
HavKRNMENT Sa i .
CHRITIRR i i
| |
Apnlives liveaenh® . phatkicd { »
Do Fractinns. 1:2“;'"; N
Ttereat houn I8 B .
1 TINES L 2110188 (f:ulBs ! »
o sbe Juneire A g _

pol Loenws, bonver, 1u3] 1B0% 17ug E .
Do ¢1tenin b i 1'{:4113 ‘ .
Do Giald 2 | »
Do wrder I 2ies | I
Binte of Itio de Ja ‘ e | '

o . bo_NGED »
Btive vl Ainan, [EEELT BN 1L >
ao 0Dl BNS pOUF  BIKS YT »
Int. Municip. de S. it w0 Wi W - »
Hanks i |
Brazil ... ... Lm‘ 1R8] i3 »
Comercial, ' T LHs s
Inicindor. . oy 28 1375 g
Cormmercio iy 1y N
Lavouta ¢ Commereio .. ol 130 o »
RAM A av s & THAMWAYS
Jurdim Batanteo. Mids N
Viagie Sapucihy 1. oy N
COVION 3311 )=
Contiangas Industrial. ... LU RYT .
azil Industriat.. . ... 44 26§ | >
Progresse Industrial ... :.n i s
S, Pedes de Meantaia, . 1 .
t |
[EIRIT YTy i
Previdents R »
Indemnizadora 3 N
[T TR
Fas b Jtente [ TSRS T R
Carras Vil PR 2uls 24§ .
Engenl Centoal de !

Quissunl oo Jad x
Doean de Sauts 1 QS S
Manufact, Fhun. (fab.: To [

Melh. de S, Pavbo...... 14 1708 .
AMiBeKI ANEOVA

Melbo, de 8, Tanlac, ~ ! VA N

Drocas Qv Sanetos. . b N3 1 B 3

The total husiness done on the Rio de Janeiro Stock kx-

change mmonnted to S4AGEE000 distributed as follows: —

Mutals. oo MBSO
Wavernment securitien, . e e ERRIRSE NN
NS

Bank shnres. oo iieoii oo
Hailway & Tesvoway shneds .. oo VAR
Catton Mills ' T
(g on
RETE U

hisuranes, .,

Debientnres

Miscelluneans, . .. B B CAN0Rg
Totul, week ending November  Dud, 1906 LR RS TRE-
- » - Oetobser Dk [t 1900 G000
. - - November  2rdl 185G THTO 5148000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

During the week ended November Ist 1906

DESUEIITION Sales  Highest. Lowest

GOVERNMENT Sp- H
CURIIES

Campinas Miuic
8, Corlox Munie
B. Simau Muauie, |

RatLway snares

Compunhin Mogyani
B Panlista.

BASKs !

Banco de 8. Pana., ...,
Banco Com. ¢ Ind......
Banco Unide de 8. Panle

i
MisceiLaxrovs |

Cowp. Mellio umentos. .

The business done on the Sao Panio Stock Exebangs during the
:_vfek ended November Ist N6 amounted to Hs.418:48G8000, dintribited as
ollows 2

Government Securities.......
iniluny Dhares...... PRU
Bauks .
celluneous.

41:6738000
3

418 4868000
1AOEIN0
336066000

» o Okt
Nov. ZJod 005,

Total, week ended Nov,

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AMNMD SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIFTION et G, [ et 15, 1906

Government Securities
Giabd Lo THTH B 1, 0

B IELNE I
a L E R
. LI AL
i a-
N “

Went of Miuns fiailnay
New Fanding Bonda [RS8
cission Hols 1240,
State of N, Puda H ¢, 1988

B L Bunds Hv
State of PAFA 5 @ gooovniiaancnnns
i
Corporation Bonds i
ity of Riade Janeiro 44 4, et o1 ) u1
City al Buntosd fer) 13 i 1ol g
i
Railways !
Brasil Great Baothern 707, Cune Praf o B S v
Conde d'Eu Limite . IEN TR T RN K
Expirito Sento and Cara T o540 48
i, Western of Brazil, Lim 3 1 1
» > bty Prell Eh Ed 1254 1214
Leopolding Limited i 1l Tuge
Perto e u Navw §
Shares .
Bl Cluro,
S T
»
i
Railway Obligations
Rosril 458 Southern, 60 StE M Dedes, fRg 090 48 i us
. > 5, S1LOA Debis, 1 ™ 101 s 191
, - Voo Peean Dreie s 44 96 o wh
Caniprrs & Ciranggaba o by — —-— —
Conde d'kn h 1y g Dl 1 108 106 108
G Western of brazil Stock 697 134 130 1 15
Leopoldi P i B o6
Mogyanm, 5, Deb Iands oo Pt I Y 108
Forth Almne o Naves whent go 6
Deb, Bed 10T oL, sy us 96 48
S Panbo, Lol a1, Delwntares St 131 43 il 133
» ney, b 1 R 15 127
» 4y, iid . 1o 04 106
e Cluye, 8 Fauby o 23 125 123 i
i
Bauks
$o i b of Seoth Anrecien, Lt T 17 ;1T L2
Toonsleore & Jtewailinn Hareds, Lhmited. KR 2514 i 25 3/4
ooddon & Biver Dhite Tk, Linated it Lo
Shipping i |
Avvareon Steans Navigatione Ca, Li . wrdo 012 LI L (B 1
1 Matil Stecane Packet Cal, Y] [ G 53
Pavitie SToan Novighion Voo, IR SR S | 22y M2
i
Gute Pivlo, wid s a6
St dohie sdet Ty AT R
Telegraphs !
SIS e NN 41,2 sad t 104
Co sbres. .o, [ (R - TEE 14
i R P - - - o
des PR N 1 S 5 [ O
1
Miscellaneous :
Casboretta Waternar ks &0 L deh, Zad ins 0 el By
City ot St g 17 9 4 on-cums i t mwez2oon i
City af Santos bopo Lo 6 g vann pret . . P2 e iz
du Sty Iat charge debee 1id) 1 LAY
b ity L. Limited . .. 40 IR
S, Dot ot Ap 10 ]
do do Int June 104 101 :
Rio de Janeiro Flour Mills Limites 178 | BN
» N W
S, Tanlo tins Ca. Corrre s 14
dao sl A |
Prmaent Cullee, . ERTE I B
do 1,00 Cum piel N L
do O by o, st Mor. dels 101 Py
S, Panlo Catles Ext.5 173 01, Ist. Mort: deb... 1142 3 1 i

fermambiten Water Works.coooiiieveienns

CLOSING QUOTATIONS OX THE MONTREAL STOCK EXCBANGE
Montreal Prices

i

| Ocr. 12 OcT. 11
Mexienn Light and Power Co.... 52 o2

¢ Sio Paulo Tramway Light and Power 130 . “f’

' Do s o, FR T 95 1], €% ”g

| Riv d¢ Juneiro Tramway Light and Puwer Co. Ltd.. 7614 6 142

i 4233

Do Stock..
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PDSITION OF THE FOUR PDREIGN BANKS AND BRANOHES

1 i i '
Lundon London & River| The British | Brasilianische 4 TOTAL TOTAL TOTAL
& Brazilian Bank Plate Bank of South i Bank - [ for September for August for Jaly
Limited Basnk Limited | America Ltd }Iur lleulsch).uult JRETH i 1904 1906
i
Ansetls e e e e
Capilal uncalled, LI 2 - 4. -H-l 4443 ‘ 11 lll 111$ 11.111:1118
Cash......... 5 : ! ! 204 o7 342 108
Discounts. . i ¢ 41, 71§
Aecouuls withh liend offices and branche H : ,q, Su] 4:"
LOBOB. . .oieeiniirnrininncnnns ; i ; i
Billa receivatie X o i k ; ! 65 16.653:323.
Miscollanroun. .. ..oooivnieamianannn. . R \} i lob ¥ 2108 168.084:8678
Tatal.,....... IBLs2 LN 135.60%:1188 l i 127.486: 7498 J 450.795: w08 E 446.601: 6488 466.160:2518
i i
Linbilities ! i | ,
1 1
Bhareholders. ... ...l . * 36000008 ! L0 0ug ] 35.722:2228
Deponits : Sight. . - g 22.080:974% 3 11:9028
> . Term.. ' H$ QR RV ] 443:5268 ’l Gl3: U'"'
Accounts with he H Hidoeg U28: 4448 65, 475: 7648
Miscellaneous. .......... § [IRTEE .W45:bBIE |  240.325:5458
o 5681138 1 ol dob:Buls D 197496 T4ug 45670 Saig | 448.501:6488 | 456.165:2618
Compared with the returns for 31 Angust the balance shects for 30 UASM IN CONTOS
s : e . : i By Branches : — Sept. 20 Auguat 81
September show the following differences i roat.a: " London aud Brazilian Bank. . 96,570 35,500
. S ' Londou and River Plate lun 20,002 13,336 .
Assets Tneveass Decrease { British Bank of Soath Amerien. . i 5,755 5,240
e LA - i Brasilinnische Bank fur Deutsehinn o 13,771 11,613
Discounts. — 1,078 6,098 24,718
Loans........ooeiiii o PR — : By locality: —
Bills Receivable ... ...... - HRE S i Riodedaneiro.. ool oL . 20,758 19,429
Miscellaneous............. - 118 Siao Paule .. 17,608 12,749
Santes. . 1,313 4,934
Linbilities [ Porto \h*gre and Rio Gramde o Sul.. 2,964 3,155
. y e {  Bahin. e et e 1,854 1,739
Depuosits s!gllt ............ l‘.,i(h — Permnnhm b e e e e e 3,006 3,127
M - . fixed dates....... Gil o Pard aud Mannos. ..o 8,665 9,585
Misee COUBL v o vnnnnnnns GREN ' a—— T
. tseelinneous e 46,098 54,718
Accounts with head offices show a nett vredit of 220388 contos ns agninst The ratio of the mgregate Cash to Sight Deposits on 30 September
a credit of 20,742 contos on 3st. Aupust. iowas GE297 0 as against 620997 on $1st. Angust,

C. J. LEECH AND CO’S H()UNI)w\:ﬂ(ﬁ)LlWIES

Coffee Statlswacs 1906 — 1907 Bl’aZilian RﬂView

On Sale at “The Brazilian Review'' Offfces FOR 1905, 1904 AND 1903

6, Rua do Rosario, 6 Can be obtained at CRASHLEY'S
PRICE: 8$000 36 RUA D'OUVIDOR 36

BRADBURY, WILKINSON & CO., L1,

25 /27, FARRINGDON ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.

Engravers and Printers of ESPECIALIDADFS DA CASA.
BANK NOTES. Gravacao e !mpressao de
POSTAGE AND REVENUE STAMPS. BILHETES DE BANCO.

BONDS. SHARES.  BILLS OF EXCHANGE. ESTAMPILHAS. SELLOS DE CORREIO.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS. BONOS. ACGOES. TITULOS EM GERAL.
LETRAS DE CAMBIO.  CHEQUES.,
N RECIBOS DE DEPOSITO.
HIGH-CLASS PLATE PRINTING. ETIQUETAS DE MARCAS REGISTRADAS

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING OBRAS CHALCQF'RAF'CAS FINAS.

FRAUDULENT REPROCUGTION, BY PHOTOGRAPHY. &6, OF | pora cASA TEM ADOPTADG 03 M ETHODOS MAIS
THE WORK O- THIS FIRM PRACTICALLY IMPOSSIBLE. | MODERNOS E A>ERFEIGOADOS FARA SALVAGUARDAR
SEUS TRABALHOQ CONTRA TODA PO-S!3ILIDADE DE
IMITAGRO PHOTOGRAPHICA DE MANEIRA A TORNALA
CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY QUASL IMPOSSIVEL.

BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN- I

pEnci SEsUSLics THE various CouvTHES o | 03 CHENTER, Bk O, ELCIITTAIEE 2, Tobi
. P r
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c R. ARGENTINA, MEXICO E DEMAIS -EPUE 134S LATINO-

— AMERICAN2S, COMO TAMBEM NO EGYPTO, CHINA, E
KUSTRALIA,
OESIGNS AND PRICES SUBMITTED ON RECEIPT OF PART!C LARS e

GF REQUIREMENTS, DES‘IHOS E ORCAMENTOS SERA) FORNECI"OS P05 INTCRESSADOS.




THE BRAZILIAN REVIEW

[November 6th, 1906.

5 ‘ Rio de Janeiro, November Srd, 1906.

3 ‘ute kee ’ " Knfries at Rio and Suntos for the week ending November

—_— 2nd were 182,505 less than for the previous week and 113,944

: PARA more thun for the correspoiding week last year,

: For the erop,entries renched 8,118,865 hags against 5,922,574

! London & Bragilian Bank, Limjted Lingss ait the corresponding date Inst year.

; Copltal.c.v v eeen e . £ 1500000 Shipments (embarques) were 3,234 ags less than the
Capital paid-up > 00,00 previous week, aud 224,680, bugs more than the corresponding

i Reserve fund.......... > TU0,000 ! week lust year.

; BALANCE SHEET OF THE BRANCH IN The avernge price for Rio No. 7 was $§492 niguinst 1$536 in

PARA INCLUDING THAT OF THE AGENCY IN the previous week and 18653 Inst year; and st New York it

MANAOS BEPTEMBER, 197m, 1906 was 7.81 cents ngninst 8.98 eents for the previous week and 8.32

cents last year.

| a Asels w54: 4708850 Stocks decrensed Ly 74,919 bugs and are 966,841 bags more N
1 B e vable, 0 1l 6.0m:EI08640 than lust year and 368,177 bags  more than in;1404.
Acconnt with Head Office & Brau _ ! Suntos entries are 173,007 less more than in the previous
: ehes.. oo TR 43}]‘{:&&‘;‘5 week, nmd fell short of shipments by 127,668 bugs.  The duily
: kg:z:h‘::‘c'ﬂ:':»;f aranteed & suii- : avernge for the week (4 duys) was 70,528 bugs.
[ dry securities., . 1.683:0918300 O the busis of comparative cutries to November 2nd, this
Sundr§ accounts...... s g‘}z}ﬁ'_"“ year aud lust, the erop should be as follows : —

s Cash : In current money..

108.5%/, of 3,406,035 = 3,505,545

—
21.047:5014880 148.6°f, of 6,982,885 =10,376,567

Liabilsties 10,388,920 14,072,115 L]
i Deposits : ! Other ports fsay)..... TR 700,000 b
E Accounts curren t - o -
i without interest... 7.975:6748370 ‘Total probable entries........ PP £ R | )
| Accounts current ~ ' i :
ut short notice. ... 13:05580G0 — Eutries nt Rio and Sautos during the current crop enmpare
Fized dute...ooooon W0LS008KY - 7.800: = with the previous record erop of 190171902 as follows: —
ots with Head Office & Bran- " !
A“?Illn:ssml‘ ............ 8.578: 2928420 1901/1902 1906/1907 - : »
Accounts current guaranteed & sun- ) S T 20,177 ‘
dry securities. . 39914400 !\llllleuwl ="l)"}ll))'1l-‘i‘l)
Sundry nceonnuts T. 35340 "3 5 " ‘ al . “':ln’i"i“""l
Bilis pugable...... : 2280 beptbm er . ;.';)‘:).6112
31,047 5016880 L) 1173 R 2,558,
E. & 0. E. — Paré, Oct. ilth, 1905, — For the Total 4 mos..... 8,092,609
London & Brazilian Bank, Limited. — { Bigned ) v ber.. . .
H. Percr Caley, Mauager; L. M. Turner, Agtg. Ac- ?):’:«;::‘b’:r = -
countant. January........ —
Up fo the end of October entres at Rio and Santos for the
¢ 1 eurrent crop are only 13,975 bags over those for 19011902
a.} e lﬂkﬁ when stocks in Rio and Suntos were 2,003,504 bags us ngainst
: ° 2,819,000 bags on November 2nd.

At Suntos entries for the first four months of the current

senson were 6,275,201 or 51,000 per diem as ngainst 5,266,949
COFFEE ENTRIES bags for 1901 or 43,000 per diem. In view of the impru\'en'wnt
e of the mihways amd their rolling stock since 1901 the excuse of

§ VOR THE wKK ENDEL ( YOR THK CRUP 10 being unalile to cope with the traflic seems, therefore, somewhat

| : wenk.
. I i U Stock Se 2 Nove 2 vere 2,024,952

.. 2] Oct. 2] Nov. E Nov. 2]  Nov.3 Stot ks ut intos ou \.u\ (‘ml»er. nd 'lns’t_\\ere 024,952 bags

. 6| T U T R T ax against 1,867,000 bags m‘l.llll or ()!Il‘\ 157,000 bags Iarger. If

R S —— V,.,,,.AO_QW.._.__.« b there wns no particular difflealty in storing nearly 1,900,000

e } brs i 1901 it seems somewhat extrnordinary that in 1906 so

Ny Contin Wy.....e0 72,238 HLOLG] 1,002,878 865,750 mueh diffieulty should be tound in storing little over 2,300,000
s Leopoldinn . ol bags.

o dwind "‘;’-;}l"f) “;l‘; Here nt Rio there is more exeuse beeause in consequence of

Conntwine, ¢ s S e street whlening that has been going on stormge room has

109832 116788 LB 14188 Been el redueat and we hear new stores are being erected to

Total..
Vranaforred (co _ o i -, accomudate arrivals at 3. Anus and Nietheroy.

Nictherty....cococ- AL LB R T Judging from the nunlogy hetween lhe}ﬂensmls 1901/1902 |
Net Entrien st Riv....., RTINS XU, RO ] and 906, 1907, entries should continue heavy for two or three
Conutwine, 'f'l":l'l':‘"l';::, g BON 0,4 months more and tail off to n maximum of 900,000 and u mi-

l.eopull{hll Ry....on e S Lok e pimum of 600,000 per month for the rest u!' the erop unless
Total Rioiocluding Nie- |~ - - prices rise, when the volume would certainly incrense,

theroy & teannit. ... 164,864 An regards the growing crop the impression scems to be

Banvon: 172,418 gnining ground that it will not be as smull a8 was expected in

S. Paulo and that in Minas and Rio it will be Iarge. In spite
: of crormous entries, prices, thanks, principally, to Valorisution,
et e i - - - are fuirly muintained aud with shipments of 895,579 bugs more
than for the first 4 months of lust season have alveady given
£1,721,876 more.

Folnl K40 & Npnbon. ...

I'he conat arrivaly for the week ended November 2nd were from:—

[tapemerim ... feeeserseiseevaaann 4,866 Commissarviogd Prices Shippers’ Prices
p Y
8. Joito da Barra . xs_)_’ Octoher 68700 6R600 to 68700
Cabo Frio....... . . 256 » 3 68500 to 68600 8600
Alcobaga oo oent i irnimceaiiienen l({O " 68500 63500
HolBliesovennnae e innns P 5,834 hings. Novemler Holiday
oty % g » Holiday
The total entries by the diferent S, Paulo Railways for the Crop to » 63500 68600
November 2nd 1906 were ns follows : — e
5 - MON"HLY ENTRIES
Per Remunining
Past  Noroeabuna  Total at Tutal at at IN BAGS OF 00 KiLOS
: Sundinky awdothers 8. Paulo Suntes 8. Paulo
- 1806/ 1107 & 5,561,725 741,941 6,303,666 6, 28,465 Rrio SAXTOS BOTH
] W5/I0NG: 3,838,140 432,943 4,261,083 4, 387,950
MONTHS
1906-1907 | 1905-1906 | 1906-1907 | 1905-1906 | 1906-1907 | 1905-1908
COPPEE LOADED (EMBARQUES) | — |7 {7 7| |-
- 85! 1120177
DURING WEEK KNDED | FOR THE CROP TO 1.5 50, 149
[ L i
1R G 1905 16 1900 p 1 ,353,4:!.‘1
Nov. 2 Oct. 26| Nov. 8| Nov. 2 | Nov. 8 November — -
BiBeeeausasens 72,9%6] 114,862] 79,884 12884975 1,390 867 Tahunes : :
Nirthero B, 100 7.502 3,476) 104,279 85,443 — -
T teanall. ... . - L Miﬂ)o 34047 5 — —
Tata) Rio including Nictheroy B — —_
L] T8.u35] 124,964 86,865 1,427,801 1,636,420 ves — -
suntos 09787 360225 176,278! 4.759,457) 8.631,038
- o Total for the
Tolu! Rio & Santos......... .|a87,623| 484,689) 263,148! 6,180.758) 5,070,453 erop...... .1 o1.817.417| 8,406,035] 6,276,192) 6,982,886! 5,092,609 10,888,920 l




for

THE BRAZILIAN REVIEW

by Cndd

Rules regist

kly Report of the €
eof 1en the ba

phin Registradora de

s of New York Exchnnge Staedurd

Sales Forr the werk ending Octoler 27the, 20,000 higs
Closing gquotatinns for November 4835

. = DPecember. (... 48520

» » January. ... EEH]

MANIFESTS OF COFFEE
Nuilng the Weck ended November 2nd, 14C6

freve bR B AN
SatE sAmE ar VhNeRD ETIE RIS A aeyan
Out. 5 verscubos o Havee .. € Babelaw . oL g
N e R Posen Ui, BT
. i s b & U [T
ST Hapacy oo Ris Girande, S & o e
N do b Zenba, Hos a Ca bk
N dae Pelotas ... s i
N do de Ciamtree Silva & Co fone
N do Siqieta a Co oo
. nm Castr Sk T [
. o Shprea U e IR
v O ageds. ..o (] Foruen Preioo four
N i ST T TV O o
. o . e i
N b i B S
. i do et gL Lo
» o Minriendon, e ix Pk
s Cordilidre o Mantesinde o Parad Vel
» da CBewerres Aoes Uiretoo a [EREN
2 i e Foocon Ut e Sk
e 40 Guakiba. oo Hamburg opt o Vhesdor Walle ae” ey
. e ' Ao e AT i keon Tan
H i der am Norben Myaew &0 o
» der iher bt L T low . i
» o ! e de s Frmks W R
. @ e dor Phorcere Utorg !
» e * Rerpen., PALLE ke .
» ohsy o VLo Tedie T s
> do Stackbodie. oo, i e aa
3 do Capendunnen A chor P
B o Gothembar e e
v da Medninubony L Bast | TN
» , o Chrletiano Ao
. ' dor Mol A e
. der it Fonen Viton .
v dragen L. I Lo Fits Prnta d €
B it e AN SO T
s am i Hoed, Baaed I
» e b REE RTE TR o
> o Aneter oo DTS TFS SV MK
» o Moencl B Novten Mes o uat [
» W saguaia. ... CUapes T “ “
B e ster L S S P
s e b b i .
B o it Pad Bioaia b
o Brvnes daes bk dewihoae
» dar Bh I ]
B e Mot ng B Mo A 0T .
. A i Sl b s
ot MeschaotDriner New Yook [FUTS NN FRTI R B
> | A N [ ERTERPR S
. da e [T O S ¢ -
s N Elor sanepolis o Ko Graesde ~. .
» UE CRLE A Cenara, Gienas LR TR foer
» o Sases e
. i RS [T T B -
N o S Gt A
B e RUTIN o
i o Chidewsg Ponte & e
v hor ke Phosod, By e o
: dn e st Temks & O H
. o teo, Tor i bt at
. o b [ ) i
N Poobmazone. o0 Listoon ~anadny . ]
s der [PSPERICEHTTAN Pt & e . o
B o i LRI ST N vty
B sh Algiers [ TTE SRS T
B ey hean v i
B L R S el aieo Vb
. do ke it Mawiie & .
> e Pt Vot cath Xt 5 #a
v Nadho Lo Fottapibtion . tronstein & Cal R
» im de i N i
. i Nitah, . Pronese AT b
p L Aerssoro Srpaca & g
4 o e Zanehoa Masios & U e i
v 2 Mewdoza oL Hweran . Ootstein & 40
. die o Eugen Uaitean.. .. .
» e Gienra arke vt & Co,
s e LTI TN o
. o Mytiiene. . o
B oy s Ewgen Upluam ..o
. . oy Bredergateh o Pareto & o,
> o (LRI Pinto& Coo. 2605
. sparitan P'rince, : New York. ... vostein & Co.. :
. do | do L Datebow
s do do TWLF Mo
2 : Ao do ity |
= ; do ! do Carlo Pareto & Co. .|
» i Ao ! do (Pinto& Co.oennen..
[ ! :
i o
l ! | lulul.........g...‘. .

[
PATN fKAnu EF VRMHKI FeRMTENATION BOTAL
i
Oct. 27 Guahyba....... L ERTE T S,
. i da do
: do Ao Nathias & Coooo...
. o Ao ‘Malts Cerguinhn&C |
. i da e Nessaeh & Cor oo 19,52
i ;
s 2T Gunther ... New Yark, Theodor Wille & Co. ;30,820 40,820
» S0 A d6 Genpza Genan L Krische & €a 1 BN
» ; “dor Ao Sweaekey ! M
N e Gt opt ... N Gepge & [t
B e die e Hotaasthy Elis&Ca S
o Wbaeics 1 RETATIN Phooobor & glie & e
N fer Nath A el
. . e Sovepe & Ve bad, L
N e Fodoaston & Co,
» < shes | KEREN |
. e e Aetivn i B8 ‘
N G e PRelimnki & j
s ohar ; da Matituema & el
N e ot Vb Pusseed & Ca
. A i i TNemsae koA e
. o s Bl & 1.
> de T e Flared Bamd & Co,
. da i Moz nesFerpeirad
. N dar Riaties Tubeds & Co
» bt thor Reisobhe & Cu oo L AR
s dmdea Terrste Lo T b Wik & o i)
> eher da N otopp A Ce Lt T o
. e e Haret fand & Con B
» i s do I elon & U H RS
N - s ohe 1 Chrves & Uo
. ' e e
N e
. o dhee
B ; i in
B . o do
N ; e dar
B ¢ o ) o 2
. i Finme Fho e Wille & Co 7.0
. o Venaes, Ao Tany
» ' da Ao il b & L iy
B . e i Tt fst & Vo, 1 A
st B R Grawde | Baeclisa, LA U
o N. Gepp &Co, Ltd
Ao FooLeisgon & Col
. i Viehroeba L Newsook & @0 B
. ' o I kot & $a L
. Lo Cadiz Palaain & Co. .
. "o Ve, .o Atves B & Co.
. oo Avites Thoedd, Band & o, .
) i Santander Nowoaek & el 281D
TR Y SR New freleans | thon & UCa .
A b P Chaves & Ca FRi]
o a4 HoTaorthy Eisdtn .
e e Hapresa & Ul
R b i U dobaston & ot
. im Zesenner Bilow &U
Ao : Vol Lo & Cor.
‘. o ' ik Ca
. e e S hanin & Ul
. . i Toliiey A e
New Yook Nothan & Ca L
" i Hodw riby Bl & o
e Trcte, Cluin s & Ca
e e Palbain & Ca
o a 1 dabeston & Co..
. e tee~ Ltmis & Col
. do Kiisohe & 47 .0, £L053
Lt s e Buvios Vs o Halwoithy Ellis&Ca
e L Malta Crrquinbae&C
o i [T T
. i o Soede; 1,970
bodwma - Lo Beedeaas Lo N Gepp & Cal Led
s e [ Bt & Ca . 1635
Lo Sewa Goiten L Do e Fepelrat :
. o o Nowwirk & VoL,
B iy de PEosob ndd & 40
Y s i A RIRITE NI .
. o Ui e s Fespeivad €
B e
. M .o Band & Col
ko Frobizond . s e
. Qo Neples o S H
Nov. b Feaniee New Yerk..oooo Natieo =
. e e PRI KT
. M it W b Loashlie g
. dn i Sreadn 13,700
PR FEINN DT A Bt Atien, . Riobe & Cuiin, TI il
. oouee AT

The

coftes sailsd during \he wésk »uded November 2nd, was

consigned to the following destinations

Karn &

g ., SRS A5
PUNRL e roase i LT e
PRTATES  anman | : '
; i :
i [l
L

Fatw | i i

umﬁ,nm'- fadadl unG04 BB R o
i ; d

l:ﬁ!,lfl);

ERFIIER

1 406G E ﬁ:'m)i
3 |

20,47

| voran -
Vemra pen I o naTn
O week ‘
R AR 1,850,102

2 447,07
i

B

- | 552,079

2.073& 20007 408,596
i

PURGEN —The ideal

aperient.




1028

THE BRAZILIAN REVIEW

{November 6th, 1906™

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week anded

; Nov. 2 | Oct. 26[ Nov. 2 l Oct. 26 Crop to Nov. 2
{
A e it i BB
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NN TR TL S 207 852 420,553! 400,659 S’ZL‘IT;)E .x,s:asﬁssi 9,726,188
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8. Paulo,3rd November 1906,

With practieally only three working duys in the week
potbing much of interest has to be reported. 'The Suntos market
was extremely dull although shipments were lurge. The fact
(hat the leading tirm of the Byndieate bought very reluctantly
and the near approach of the dny when the surtax of 3 franes
comes into foree had a good deal to do, of course, with the now
prevalent inanition and disinclisation to embark on new ¢ iter
prisvs.  Yet owing to the decline of exchange Iarge quantilies
which were not bought, or could not he bought, by the Syndi-
catre changed hands or were disposed of on Friday or Saturday
of Inat week,

Po mnuy pesple hiere it appears strange that the threatening
surtax dues not induce buyers iu the consuming coumries to
ghow more caserness, yet it must not be overlooked that there
in n very large quantity of coflee aflont, sutlicient to cover all
necessities for some time to come, alway s understood that prices
do not recede furthier, beeause at every decline, however slight,
the desire to import will come mganin in the importing murkets ;
besides the high discount rate and the seareity of money in
London made bankers there of course very reluetant to open
new eredits for the importation of an article which is, tosny the
Teast of it, in an awkward position.

Business in future delivery contracis has come ahnost to n
standstill iv Santos and the few transaetions registered are ligui-
dations,

Receipts during October  fell short by about 20,000 of
2,000,000 buygs and there nre no indications of nny falling ofl,
W, therefore, have to reckon with shout 1,500,000 to 1,750,000
bags during this month,

Shipments were nlso heavy but yet remnined about 400,000
bagy behind entries,

he World’s Visible supply will show nunder the~e condi-
tions n further heavy inerease probally wmounting to over
1,000,000 bugs,

Phe wenther has been favorable, mostly overcast and warni,
Lu. interrupted by shuwers.

Valorisation.
Intércts Matériets s
nutely pursuing the «

Our contemporary Le Monitour des
“the Sio Paulo Governnient is obsti-
ution of the seheme for the Valorisution
of Coflee. 1t has just estabhishied o three franes surtax per bag
exported. Furthermore having met with rel afls froni various
Europenn houses asked to supply the funds it has ended by
getting together a syndicate of financiers in New York, ll:u\'n:,
London anl 1anbarg, It has obtained for one year a Joan
of £4,000,000 or about 80 of the vahie of 2 million haos of
coffee.  Thanks to this [oan the 8o Paulo Government pro-
poses to buy part of the State’s produetion and thus raise the
price of the article. 1t has embarked onaovery diffieadt and
dangerous venture, The present Beazitinn Coflve erop s estimal-
ed al about 17,000,000 Lags,  Other countries produce abou
4,000,000 bags whiely brings up the World’s Production to
21,000,000, At the present moment the visible supply is at least
10,000,000 bags.  ‘Ihen consumption is nol more than 16,000,000
so that from these figares it is clear how muaeh would have to
be withdrawn from the market in order to raise prices and il
by a superboman ettort this result woere momentarily achieved
how coulit the situation bomnintained when the high prices
had encouraged vprodueers 3
e symipathy which the officinl world shows tor the cotlee
plunters appears 1o have excited the appetite of the rubbor pro-
ducersavho, however, have nothing to complain of . Tt is very
strnnige Lo see (hen also demanding o valorisation sehieme for
a prastuet whose pri has doie nothing but rise for sonie vears,
One ol the representalives of the State of Pard has laid belore
Congiess o project for valorisation of rubber.”’

‘()ur contempornry then gives the principal points of the
project presented some time ago to Congress which however
has hardly been taken so seriousty ns it would seem to imagine,
. We would point out to our contemporary that the £4,000,000
is not a loan but a bank eredit opened to the purehasing firm of
the Syndicatle for the exportation of 2,000,000 bags,

The following telegrmm, duted Paris October 20th, was
published in O Jornd do Commercio: -

¢ o an terview that [ have had with Mr, Sieleken he told me that
he began hisv comanercial earcer in o small way in Brazil 30 years ago and
that e hud been backwards aud forwards many times sinee. He denied
thut he specnlated in coflee as the newspupers had said seeing that he
buys enormous quuntities of cofiee for cash and is therefore a legitimate
business man. He recalled the fact that in IN5 the firm of Arbuckle
Bros was the largest exporter but that in the five previous years he
Mr. ~ieleken, had exported more, having an average of 140,000 Lags '

He told me that 1 was right to be a *bear’’ since the'hlghest ;rioes
were always followed by violent reaction. Ie stated that the Colee

Syndicate is formed by 12 importan: members :—Arbuckle and Cmsznnn
of New York., Kleinworth and Schroeder of London, Lathan Young and
Souquet of Havre, Theodor Wille, Robinow, Schredeck, Ziegler and the
C Bank of Hamburg.

These firms undertake to hold back coffee for 15 months, charging
60/, interest and 3°1, commission. This 18 not excessive since the money
will be tied up for o considerable perivd.

Mr. Bicleken asserts that the purchase will not he made by the
Government of the State but by the Syndicate itself un the following
condition :—ihe Syndicate advances 809, on the price of *5 francs,
whatever the purchasing price may be. The operation is perfectly safe.

Asked if the operation would be as safe for the State as for the
Syndientefie said that it ought to be but that everything depended on the
size of 1he coming crop.  Mr. Sieleken ndded that experts like Mr. Frie-
drichsen of Theodor Wille stated in letters dated July Ist and September
Iat that the present crop woull be very large but that the comiuy crop
would be small.

sSpeakingotf Governor Tibirigh Mr.Siclcken pra
saying tuat he nimed before all at leveling prices view of The present
enormous erop and also that he had aided in maintaining prices long before
the coffee question cume upon the tapis. T My leken's opinion if
the Government of the State of 8. Paulo had not taken the messures
which they bad the price of cotee woult huve been down eight franes
and on neconnt of these mensures the State hidd already heen the guiner
by some 130,000,000 franes. 16 the operation was illegitimare Brouse
like Theodor Wille, the most important in Sonth Ameriea, wounld net
have tuken it up.

I snith that inerensed consaniption must be taken inte consideration
and My, Sieleken sobd that in an interview that ne ol with the editor
of the Hamburgische Borarn Halle he aaserted that besides the stock of
16 173 millinns there were 34 million ont of sight.

Asked if e held much coffee, he replied that he and Arbuckles

between them held 10 2, of the World’s stock.
K tion which § put as to whether the parenases made
by Messea. Nathan were on acrountof the Symlicate he snswered th tthe
Syndicate would never employ inexpericnead persons to by coffee and
that the Bank of the Bepublic wenld he able to snswer my guestion.

Mr. Sieleken referring to O Jornal do Capmercio suid that he was
#t oue with it on the necessity of establishing trustworthy Agricul ural
Bauks nnd erecting warehouses so that planters wmay be able to prepare
thieir coffee better and hold it without nevd of slespatching it mixed with
earth and sweepings which tended to fower the price of Bragilinn types
of coffee.

In Guntemala the planters despatehed their eoffee only during four
months und prepared it well with the resalt that Guatemalan cotfee
fetehed a fine price

The cotton producing States of North America suffered in the same
way s the coffee producing States of Brazil. The Government of
Washington deposited lurge sums of money in tha Southern Banks on
condition that the same should he loaned at modernte interest, with the
result that the erop could be properly regulated ami coffee producers
censed to suddenly tlood the markets.

I pointed out to bhim the fiuseo which generally nsttended syndieates
of the Kind of whiel he was a member and Mr. Sieleken replied that eve-
rything pointed to a smadl erop nest year.

Asked if it was not very early to judge he said, no, and that he rey oyed
the utmust confidenee in the opnion of serivus experts, pointing out at
the siime time how large an indire ¢ profit the Stat - of Sia Paulo had
nlremdy maude

With regand to the fixing of exchange Mre. Sieleken is of the opinion
that it is absard, especially below the actual rate. He ndded that he
doubted if nuy Government would be able to raise maney for this purpose
an d, as a proof, wddueed  he shioek that Rrazilian eeedit had suttered
from e mere disenssion of the measure.  fle mentivned two important
houses in New York and Hamburg which iad communieated to Rothschild
that Reazil would get nothing for such 8 mad scheme.”

i him enthusinsticaily

With regard to the above n correspondent writes us as
follows: —

Phe Braziling Coftee Tende is indebted to the Jornal do
Cammercin of October 21st. for the publieation of an interview
of it reporter with Me. Sieleken in I? which throws an
interesting Light on the functions of the new Cottee Syndicate
and on the nature of the task they have undertakem.

Six per cent interest (per annum, we presume) and 3 %,
commission, which would mean 100 172 % for the 15 mouths
Auring which the cotfee is to be kept, besides 1 1/2"%, for receiv-
ing and putting into store. about 3/1¢ %, per month for storage,
fire insuranee, loss in weight or about 3 for 15 months, bring
up the totat to about 4%, which on £4,000,000 is £560,003,
aid must inevitably be written ofl. when aecount sales are ren-
dered as the cost of the operation.

We dearn further that 80%, on a conventional price of
fra. 55.00 are to be advanced by the Syndicate.  This price of
frs. 55. ix meant we suppose tor coffee in store, not cost and
freight, fr i+, would therefore be the limit at whieh the 8o
Paulo Governinent would he ealled upon for further margins,
should *he contract not stipulate to keep up a clear margin of
20%,. ‘Pl price in Havre ruling during the last four weeks
fluctuated between frs. 44 12 and 46 1/2.

Fhere is of course n miargin of about frs 4 in the quality
the Syndicate buys, but this seems intended ns collnteral
security, as it iy clearly said the Syndieate advances 80°%, on the
price of frs 55 regardless of the purchasing pri t the moment.

Asked whether this operation is ns snfe for the State of Sao
Paulo us it is for the Syndieate, Mr. Sieleken replied — ¢* all
depends upon the next crop.”’

Yes, tiwre's the rub ! If only we knew how large even the
present crop witl be, and how much will have to be stored
beyond the requirements of consumpltion

The opinion that prices would have gone down tr= 8 if the
Government had 1ot interfered is at lenst open to question bul
is hardly dscussable.  On the other hand the supposed ganin of
150 milions of franes seems somewhat exaggerated. Caleulated
at frs 8 per 50 kilos on about 4 millions of bags shipped by the
Syndieate which alone should be considered for this purpose
the gnin would be about 45 millions fruanes.  But several ofher
figures ns to stocks, shipments ete.,are wrongly reproduced in

. o - ——
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the enbled interview und it i8 probable that like other figures
have suffered in transmission.

Whast Mr. Sieleken says about the necessity of Bruzil pro-
ducing better qualities must also have been misunderstood, as
it is o well known and tamentable faet that fine and finest qua-
Jities are an absolute drag in the nerket, the premivms pariel for
better produce being nbsurdly sinall, whilst iedinm mnl fower
grndes are mostly in detnnd,

The paraliel drawn between Guatemaln Coftee und Brazil
Coftee is a very unfortunate,a few hundred thousand bags more
of that particular produce would take the pilt oft very soon, if
indeed there is any left at present values for Central Amerien
provducers even now

Mr. Sieleken woulil have done better in warning Brazilian
produc that salvation teaily lies in producing more cheaply
by reducing cost and charges. That woudd have been sound
oot every other resouree is hut o palliative,

Another point that strikes s is Mo, Sicleken's repated
allusion to the conversion seleme which appengs to be an eme
broidery the Reportes rather than aosober uiteranee of My,
Sielcken himseif,

Phe aim annd olieet of Vajoriz
e petfeetly aware, to vaise the prices that planters g for their
coffve.  However mueh gold prices may rise if, as would be
certain without the conversion Bl exeliange is allowed to rise
too, evidently the planters wonld get no advantage but runa
risk of eurrency prices being lower ever than they were hefore,
Fixation of exchunge is an indispensable preliminary to Valo-
rization.

Sinee the beginning of September, when the new export
firm of Nathan & Co. started operations onoa quite nnpreee
dented senle, reports have beens corrent that the Bank of Bruvi
or the Federnl Government are interested inor baeKed these
transactions.  Even Mr, SRicleken went so far as toomake alla-
sions to that effect in his interview  with the reporter o the
Jornal do Commercio.

Later information anad the trend of events in pgeneed lead
me to helieve that the operntion undertaken by the firm in
question was entirely on its own scecorunt or for aeeount of Fa-
ropean speeulutors. Rio has obvisusly tpothing to do witl it

1t will be remembered that prices toaehed thejr lowest point
ios during the first days of Septewber amd, wdoos
pnulanvously, Messrs, Nathan & Coostarted prurehasiings onan
unseen seale. A strong renetion, therefore, set in and prives jose
by leaps and bounds notwithstanding e enommons arrivals
from the interior. At the time negotiations between the 80 Panla
Government and the Byndicate were adrely closedand the taet
that theiv objeet was te se thae priee of eolTee heivg Know o, it
was nalural that a certain powerful gtoup of thaeiers should
avail itself of its information to make schaal betore Uee Sy ndie e
themselves could connmenes huyinge,

The feature that provoked suchvonnent at the time was thit
the coflee was paid for fmmedintely, the notey being tranend
hack to the Baneo do Brazil with the Biver Plite Bank of Rtio
acting as intermediney . Uhe eonelision, there fore, was thut the
Baneo do Brazil in ceder to vover an overdiatt hid ehoson this
wiy not by any nieans npprecedented way of settling it

Legends however, see hard to dies Buat in this ease the
very way of handling the large quantity of cotlee Lo hit these
during thiee weeks, estimmted st 500,000 biags, cheriy dradieat -
that it vould not have heen aeguired to cover oxelings opera
tions, ns i that e every effort would D foen neede o
hurey forward the goods.

Steamers would have Feen elintered ad no time Tost in
disposing of the cothiee on cost apel feeight terngs

We hent morecver that Mes<t=_ Nathzn & Cooowihio by the
way dropped out of the market sdniost as soonas the feeaine
nent Sy ndieate started at the bezingiog o Ohtabier, wene the
clienpest sellers in the ditlerent consumiz tisrkets for severad
weeks after nnd also resold w Lige quantity i Santos,

Their shipments in September amountesd to 2000 fhes g
SOO_U00 to 250,000 Laes wili oo foraard Aurine this neath
abont 30,000 to 30000 Lars huve beens =oldon spot, o that aenii
S0,000 bags have heen disposed of.

It is evident that this toldly conecived dend hias trickled
away i the shallow waters of otdinary export businessw ith
all its snnoyanees, tronbles and eares, whilstthe Tunetion oi the
Buneo do Brazil was ta pay ont the oney peeeived ot its
agetey in Lowdon from the oprasding gioup to the exeenting
firm o Santos at the rate of the day

ation is, as Mr. Sicleken must

Nore or FEorror oo P Braziniay Revisw o We
cannol asree with our eorresporedent. O the one hiaead if
Nathan & Co. bought an information that the Symlicate were
abomt Lo put prices upy why were they dnosucehaoharry to seltys
out correspondent says, at fower prieos than any one else
Aruinn Wiy was exebar slusped down immediately the
cotlie was bonght 2 Phe exease of a panie in London has been
shown ta e mioanshine nned thie more e bisiness s exs minel
the nue evidhent it beeomes that the deal was a0 result ofan
agement with the Bank by which the it supplied the
shofor by the eotlee, probmbly recciving vedy hills on
Nauthan's Bn o retarn, whilst Nauthan s selling the cotlie
on the 1% 1d o good profit to the Bank is gua-
xehange abnost 11 2d,

s other direcet evidenee that the deal has
editated for some tiv it having been given out ot
the time with some ostentation that the purehase was contricted
by the Bank of Bezil in conjunction of the Governor of Sio
Punlo and the approval of the President of the Republie to stendy

eoffee prices whieli, in view of cnormoos entries, were very
shaky, until the Syndicate coulid complete their arrungements.
‘This, #¢ ndo € vero ¢ bem trovate and i hesides offieinl, i.e.
came from the Bank itself, though it and the sulsequent slump
of exchange to our mind were but another of the manoeuvres
that have diseredited the exehange section of. the bank that
simed at getting a big Tump of Lills (over £1.000.000) chenp and
selling them dear.

We shall be glad to find that there is another explanation
and that we are mistaken Lat shall want muaeh more conelusive
proot than our corespondent’s, before we change our mind.
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FOREIGN BTOCKS

e, 27 I Oct, 2071906 Oct. 281105

Pootted States Parlda oo LA 0 2679000
[ TR 2 1,745, 00 Ve LRI
Ieth .. v ER TS AT 4 217,000 3,
Deliyrotes Putted Sintes 160 4t 1225, 006 198,000
Visible Supply ot United
Sintee prats. L . OoTutanmd 3 605t 4,520,000

GUFFEE PRICE CURRENT
for the week endad November 2nd, t006

Het tet. oet. et | Novo ! Nov. | Aves-
FETORTTR TSN e o o TNy Aver
N ! [
[us FIRISTIEE SIS IR P A 1 :
L o R PLLCa T PRV LI P80 1 630

~ . Comtn, bR
LN . .

i 3 i

' |

[T v |

ot A I = |
!

=

¢ oin TSI LS BN B P S

P
¢ b

CAN IO il pet

1 ks
. el A
|
[SPR LS H NP L] |
Spet N e 734l T8l
... ! TR T
fptivne
. e s G.ih 6 1)
s Mareh. B 640 643
s May... e 54600 607

HANI, per oo

Sprte
R T
» Mateh .
v May . s

HAMBLURG for 1, &

Ot L pebeunige
» >
’ »
. . l

LORDGOR per o

Optinns ~onhillings | 1
> > : Gha B e RSN
. oo Wa ane uh
. . WG e 300
SALES OF COFFEL for the week ending
Nov, 2 funm Ot 20 T, Naov., Sib
Ble.. . ..
Santon, .

EAS AL H

Totnb, o oeeiciaiaaees

During the week ended October Bist tiere was no rain on the Leo-
poldina systess.




HOSE

foxr all purp. -es.

[P ——

CAUTION.—£50 REWARD.

MERRYWEATER AND SONS Ltd.,
hereby caution all Colonial |
and Foreign buyers of their
| “Extra Dub-Sub,” * Dub-
| Suh,” “Merrysuper,” and
other brands of Fire Hose, to |
s=2 that their name as wellas |
th> distinctive brand appears
on cach length.

£50 reward will be paid
for information leadjng to the
coaviction of any person
pirating any of Merryweather
and Sons’ Registered Trade
Il Marks.

i

VWeite i » Parihlat "I”NTS ON HOSE.”
264 IX.

MERRYWEATHERS,

63, long Acre, LONDON, W.C.
Sugae THarket

The (ollowing are the closing quotations on Ozt 318t at

Campos, Sergipe, Pernmubuen and Babin,

Balia
200 210

Campos I'eruambuco

210020
il

it T80 -

Sergipe

White Crystal. ..o oo ans

Masenvogood.. ..o e 140 140 -

» regular....o ool - se—13% 130135 —

» medinm, oL . - 120 120 o
Segundo joeto, ... - —
White nzinn. ...l —-- — —
White 3* sorte.. .. — ETU e —
SOMenus. ... ovevern s o [ —

Entrics ot Rio from bt inst to date
Clearances ditto

T 30 bags
106,711 »
ST RTEY

- Maurket steady.

From I=t. of Sepltember Lo 31st. of August imports of Sugar
by Great Britain during the Inst three seasons were ns follows: —

Uwis, £ sterting
TORRSM L 0402
thatma, . . . ThoRn0
L R 1,600, 10

It must be remembered that in October the date of entry
of Brazilian Buawars in Conference markets was extended and i‘n
May it was detinitely determined to penalyse Brazilian Sugars,
Since then Bruzitian Susars to the value of £415.518 have been
gold in England and an the same seale during the next two
years that the Convention will last (Septemnher T908) Sugur to the
value of £1.25° 660 will have been sold that could not olherwise
have found @ market.

Total imports of Sugar by Great Britain during the last
three sensons Ist. Seplember to 31st. August: —

Cwis, £ sterling

1903/04  refined..... 16,904,025 9.516.715
unrefined... 14,072,020 G.412.698
30,876,054 15,923,363

190305 refined..... 15.021.316 11.60G.551
unrefined. .. 13.596.954 8,761.318
28.618.270 20,361,869

1905/06 refined..... 17.737.197 10.405.015
unreined. .. 16.571.915 7.378.512
34.409.112 17.783.528

Peraambuco_October 27th 1905,

* . Entries are vei'y good and: are now about 9,000 to 10",000

bags u duny.

28000 to 26100 or Yellow Crystals 962

‘I'he enquiry for Siates continues very steady at
und 1$850 lo 18450 for

Brutos on shore, snd 18450 f_o.b. and for Goyannas, business
in Intter is now greatly interfered with owing to confliet bet-
ween State and Federal Figsenls, former now obliging barenssus

to dischiurge their sugars on shore

nlongside ships,

instend of going direct
This mesns a loss tis sugar sellers of 50 réis

per arroba, a serious matter in present preearious state of the
sugor business, and outsiders wonder how government officials
enn so wantonly prejudice the produee of their Stute, ns after
all it is on prosperity of this that they {ofticials) all live nnd

thrive.

Liverpool market is mther weaker owing to further decline

in Beet SBugnrs.

Eutries of Suonr st Pernambues during the month of

October nmounted

to 112,096 hags.

BRAZILIAN EXCHANGE

THE =~TUDY OF AN

By J. P. WILEMAN C. E.

INCONVERTIBLE

CURRENCY

tEuditor of the «BRRAZILIAN REVIEW®)

PRICE 16X

sold st Lacimmert, & Co. RIO DI JANEIRO
Eningham Wilson, Royal Exchange, LONDON.
Oibiees of the «Brzilinn Review.n Rua do Rogatio No.§

Shipging

ARRIVALS AT THE PORT OF SANTOS

¢

During the week ended November 2nd, 1906

DATE 5 Nasp b vEssEL FlLa® Ri6G !
i
Oct Fennyson. M British L s, 080
B ther l dor | Sha Plata
Ressilivn. g dy Mo G do Sul
Norwegin. | Bargue | Hamburg
s8R, Punkefi
. o ‘ tuepos Alres
St Lo enzo...... Argentios do o
D usir ial . Rrnadien ... da ) 171 Laguna
DN Musard. e do 1 9} Mossord
25 Fugenid . im Sehooter | 24 Guaratuba
) tierfrades. do do Tujnhy
2 1 de Morarvi oo thee B. 08, s Buenos Aires
' . K1 Grande ... Spanisho do l 2 do
20 ftabira o Maszitian ., do 3 Porto Alegre
W Satarr. o ! ) L G, do sul
W Greasea. .. o | i
B0 Wy nandale il |
B buda 14 om . i Piume
SuLes clpes . auw ! = o
0§ Corditiére. . i do 5 Bordensx
31 Amazone. . . e dae Huenos Alres
8 Jokar,, . Huungarian . dn
a1 Uravia TBritish... .. da
Q1 Seesa . Tiadian, Vi ‘
B Uueern Eleonor British do
31 draguara.. ... [ g
Nov. 1MW Jarsburg. .| Nupweginn.. do [ 1530 Rio de Juneiro
1 Mendoza s Haltan . do 1,375 Buenns Alres
V. £y fanopolss., llh;x'uliuu - do
2 Tudor Princ British, ... do 7 | Rosario
DO rssa L. do do 327 Livergool
2 Matiava, ..‘nlxuiliun do ; 407 Lorto Alegrs
SAILINGS FROM THE PORT OF SANTOS
During the weck ended November 2rnd, 1806
DATH NAME OF VESSEL FEAN ! Kl vn
{
i
1 L
Oct. 2T, Garcia..oooann, Brazilin. .. & B Rio de Juneiro
2Tl for fa L do du Anlonina
Fivr ranopolis ...} do dv Rio de Juneiro
D7 Gunther oo et do 1 New York
27 Guahyba. do do 1,057  Hambury
27 Cur avedias French.. ... do 1,971 Buenos Aires
c Industrial . Brazilige ... do 171 Rie de Janeiro
2P, de Moraes. .. do do 44991 do
2! Crrtd di Genova do 2,i42{ Genon
80| San Lerenzo . do 1 | Buenos Aires
Bu| ltabiro... do 563 Rio de Janeiro
301 Rhaetia. do 4,141 Hamburg
30 2ndiv. ..., Austrian... do 1,747 | Trieste
80| Guasca. .. .| Brazilian, .. do 2{7]| Rio de Juneiro
30| Satusno.. . do do 51a do
30} cardiliére.. French,.... do 8,015 Buenos Ajres
31 Spanish. . do 2,103: Barcelona
81t French. do 2,958 Bordenux
81 British do 2,687 | New Orleans
31 - {Italian*. do 2,820|Genon
g1 . | British..... do ,384 | Liverpool
Nov. 1 do do 6,631 | Buenos Aires
1 do do 2,631 New York
§| Men Itulian...... do 4,876, Genon
1iOrissa ... do 3327 | Valparaiso
2[[.:5 Andes .. French ... do 2,628/ Buenos Aires

»

;

i o =
{

!

i

i

;

E * e
|

3

|

|

i

£

i

|

i

i

t

|

i

|

i

i

}

i

i

|

|

J ole
|

i -
i o|l®
|

“ ‘




Z,

i STa.
8SUL

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and eargo s viees  for Uraguay, Paraguay,

NORTH LINE.
RIO GRANDE

NEW YORK LINE... .. Oniee somonth, !
RIVER PLATE LINF. ..

MAS

Fov Cargo,

LroyDp BRAZILEIRO
CYNERS
M BUARQUE & Co.
4, 6, AVENIDA CENTIRAL, Z.4, 6

Rio b JaxEiRo

Argentina and Matto  Grosso
s G = e ot

RIO DE JANEIRO & NEFW YORK

From Rio:

Every Sundoy ot 1 o'clovk s
Phe dst., vehe, Hth aond
every tanthy ab B2 omeon

The dthoand 2otk every esth,
at 1 uoon,

CATHARINA LINE  The Thb, amd 2nth, every taonth
al 1 noon,

DA BAHIA LINES Onee nomonth @ Depeatnres niot

tixel
SERGIPE LINE......... Twiee nomonth ¢ Depnrtures ot
fined

Ave g eapneetion witho il Riser
I'ate Lines depeoiiines frong
Montevideo or Buene avires,

1"1I'O GROSSO LENES,

| |
| FLEET »
L Alagoas (Fuyee:, Floricysalis, i
f Bra:zi Sergipe. Sernifos, |
i Mantios, Merprvind:, Plerueta, |
i Murdaidito, Victorn:, Netteliite !
| Olinda. Syninore. Pridente de Moraes,
L Sdo Sutreador, Fstrell, 1is,
. Pernambuco. Fegupeles Varelle, Apretzonrs, ,
L Espirite Sruato, (irao Pam, (Freciverje, !
Braganya. Dicneanting., Levedarin, i
Matto Grossn, Mo recdes, AYITIR ;
Mearajo. Peapido, iy snivin,
Coxipé. i Verd | Crrliy .
26 BUILDING i

swes nted Generad Data Apply te the
Head Office & Agoencies

Nov.,

ARRIVALS AT THE FPORT OF RIO DE JANEIRO
During the weck ended November 2ud, 1140

DATE | NARI OF VEANRU | e = TR
i i
|
Oct T Adachen. Lobeernni ~ - b B e
Hollinsile Feeirinde i [ E R
Carangolda . Peseritinge .. du e C b
reneh Ll der

. B S

S Olinda . ...« . l;u;llhnn . de.

| Florianopolis ' A do
| Mugui ... i e

IS G b Cterbnen st

s Mot Bt i

s Dundlane .. i Ao

25 P ado ba Veimgnay o

29 Tereof ... Hyite-hoooos o :

DUl Ay ag i der i |

A, Jauregur French . e !
ltgrpan . Brazifpae. .. dor i
{Rude ... e Ha i

Suanta 111 ke Ao '

8 Aragen ‘I\ Wi o

308, de \Iorms Bssziliae o !

B ferd dE Genova, o b i

Fnciests fal. .. CRrseition. .. M | B0 Caninda
Flattbeck . Sierman. oo Sehoomer o 5l Caden Bucns
Ghvia. . ’lh.uxh.mv . des :

Nautos s,OK ¢

[LINERT AN da

Per nambm’a, S i !

: i !
do |
du i

KRhaciia . A H
S. SebastiGo. S senaoner | :

81 Garcia. | 5 s 14t Saptos
1.Orion. . | Perpambuea
1 Guaran; E Mu
1 Oravia . ¢ Valpuriiso
1} Amazone. ; [ Buenos Aires
VR, El Grande. H 2,15 o
Y India., I 1611 Suntos
1| Titsan. . ! I n
1 Amelia Clar a... Sclloonu 1 Citbr Frin
21Straits of Dover ; Antwerp
2¢ Tentoretlo ( do Manehester
2 do (Cartt
2 ‘An-lrlun . [ do
2 Ttalinn i do
2! Teunvson. P Hritish i do
2! Fidelense. . | Br ezilian. . [ do

i

“SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the weaz endod November 20d, 1906

|
PATK | BAMK 0K VRIS Q viaen o Kise ‘ TON- oK
i NAGK
H B i
| i
i Corsdentes,. Freneh. S, s, | 1767 Havre
aperan,a Bruzittan . . du { 4691 Aracuji
L lrapacs der do | 17 Porlo Alegre
211 Qlsweisa. du Schoouer 5 o8 Alcobuga
2|5, oo, de do | w‘ Mucahé
‘Aclnm 11 o do :
Alagoas. do LR S H
TMuavsenk . . do do i EN quhem :
Bas uhs , Maltishy, .. do 24 do
B Uganda , . e do _,.~'1 Santa Luein
20 Pencedos . Sehouner | Mueahé
B9 ¢ ordilids e SLos, River Plate
2" Les Awdes do i Buenos Alres
Hnda 11, du nins
2 Hiuto, . i Jaia da Boren
30 ¢ nahyba. tienosn. ... do 1 Y
MY famay . 1 TRT T N e . nLwery
. mgon do do Sunthmuptan
‘l“ Fissteck | do i i G do Sul

3L Rhwetia..
Bl Cittd df Genvza.

du 3,141 Mamborg
] '_’.uH Gerai

A fteipar s . de ' 0 Pernambuco
Mugur ... de Maceld
Araguia o gut Buenos Alies
ftanena. . T [ 2% Parta Adegre
Fiare I(.mx,h»x,n .. ches de 41 Rio €. do Sul
oW L ‘fm,; e rwesgsan . da 1,410 Santos
€ arangald, . Binwthae du 3=, Juidte da Basra

SU Dans :lluiguz A sehouner

Nov. U osaria.. Britishe..... 5. =
Uodmazens. . Freuch
VnL B G ande Spanesds.
U Vemband fritishe
v Natal. ... $1asaltine
Vo ftabira. A wier erppmiaico
Vorndute ot o A Bahin
Vo rsea. Teitish do BT Valparaiso
U Nadea. e ; 2 Hahias Blanca
U Fenrlop, der | 1,761 Bucnos Alres
U S, Frawenvco., ..., Brazilian . @4 “Calro Frio
S Nendoza . PR 1 £111 20 T 7 Genog
3 s/\mmu Frivee... Butish . N ’
L Herussia, . Gievoman. ...
I Despigue... Boasthin. . Sehoones

X
FOREIGN VESSELS AFLOAT
1r0oetor D SANEIRO JTARBOUK
Neveneher ud, 106G
Date i ATELAMERS Irete ot SALING VESSELS
wntr g entry

Teetss

Harvest Queen... Tons 1,894
590

B India ... > :
. Sterling » 1,367
. hofie .. s 1,087
50 Dawar. » L7
e [ Camara.. .o LT
. wrres da Costa... 589
- 7. omiovia. .o L4409
coan mnr'prg ' 887
© 16| Nunna. > 607
. e A8 funo, . » LbeL
s , AMercur » 69
2 26 Shndl . 1”‘"" ine. > a8y
v Mriten 0 ’I‘Leomwrn » 1867
. Perediens
. Holionspdr | [
, Mowntosward !
. Dianblane. |
. Parahyba. . .
s Teviot. N
. R /unl:glt![’u\ |
s B0 Flatthek, .
. A Navedens '
Nov., 1 ledea...
. ¢ Trriae
. WONtrarte af Herer
. Y odintarotie,
» D Ausala.
» 2 Moraria
L2 Femmyson
: Totwl—Tons 15,196
iNNANTOS HARBOUR
o Neognfor Zud, G
Date of STEAMERS Trate of SAILING VESSELS
eutry rHtry

Rirman Wood.
Betly. ..o .
7 Chariotie........ » 1,243

Sep. 28 Awomion........ .
1 Fusteon Prince
s Huttonweod .
» 26 Hourzburg,
» 25 Aboukir .
» 2 Petropolis
» U7 Maristow .
» UR Corrientes
»
»
:
>
»

Tons 1,263
843

W Wynandatte.
30, Buda 11,
30: Les Alpes

B} Quur; Fleonor.
Nov. V| H. W, Jarsberg
» 2‘ Tudor Prince.....

Total—Tons 2,849

; Total—Tons 35,
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IVERPOOL BRAZII. AND RIVER
PLATYE STEAMERS

LAMPORT & LOLT LINE

P unnenger service for New York
Average passage I to New-York 17 days

CALDERON......... heresasan ae — Nov.
BYRON............ veiieesss st Dec.

The steamer

TENNYSON

wailn on the Tth November for

Bahia, Pernumbuco and New York
Taking Ist & ol cluan pussengers for nbnye poris

and for
HYRBADOR

SPapnyson’” & “Byron’ huve alse superiog Int

alusn meeommedation
For freinht apply to the Broker
Wm. R, Me¢Niven,
18, RUA DE 8. PEDRO
For pasnages and fusther information apply to the

Agents : NORTON, MEGAW & Co., Ltd.
MARCO

xx

o8, RUA PRIMEIRO DE

ae-bloea

WlLSON SONS & CO.
(LIMITED)

2. Rua de S, Pedro

RIO DE JANEIRO

AGENTN OF Tt

Puactfic Steam Navication Compang
St Sapill & Abica Col, L,
The New Zeabiond Shipping Co., L.
Yhe Howden Line of Steamers

Repairs to Ships and Machinery

Having lurge workshops und efficient plant,
ate in B position to undertake repnirs of all
desceiptions to ships and machinery.

T ossie— Wilson, Bons & Co., l.;::-iwd. bave Jde-
pots at Bt. Virceent,(Cnpe Verde), Montevidéo,
La Plats, and nt the chief Brazil ports; aml
amony others, supply conl under contraet, at
Rio. to:

‘The Reazilian Guvernment;
His Britannie Mujesty's Government |
The Transatlotic Stenmship Companies ;

The New Zealnnd Shipping (- mpanies ete.

Conl. —Large stocks of the best Cardilt steam
Coal always keyt in Rio depdt on Conceigao
Island.

Tug boatls alwiys ready fur verviee.
Carge Lightes.— ditto.
Ballast suppliz to ships.

Establishments : Wilsons, Sous & Ue., Li-
mited, London, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Santes, Sao
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosario & Lay Palmas.

" -ue=bbeea Ix

i

amburg-Stdamerikanische
Pampfschiffinhris-Gesellschatt

The splendid Geraan

PETROPOLIS

Captain Feldmann
Expected from Sautos on the Nov. 7th 1906
will leave ou Bth November for

[t

Bahia, Lisbon,Oporto (Leixdes),
and Zamburg
at 10 a. m.
The stemmers receive cargo for Lisbon direct
and also for Leixdes.
all of this y are il
with electrie light aml have splendid accomnio-

BREMEN.

NORDDEUTSCHER LLOYL

Capital.. 1 35,000,000 Marks
NEXT DEPARTURES

Steamer |

Date % Destination
| |
1906 | ‘
Novx. 16 dacken..... Bahia, Peinambuco, Madeira,
{ Lishon, Leixbes, Antwerp &
: : PBremen.

i |
80 Franken ... Bahia, Mudeira,Leixdes, Rot-
i terdam, Antwerp and Bre-
| wmen.
1

dation for lat. and 3rd. class y

Free conveyance on hosrd supplied for pas.
sengers aind luggage.

For freight apply to the Broker.

Wm. R. Mc. Niven
18, #UA DE 8. PEDRO, 18

For passages nmd further jnfurmation apply

to the agents
Theodor Wille & Co.

AVENIDA CENTRAL, 79
XX

ae-hil-en

Brazii-avriaTic LINE

of
The Aunstrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’” Limited

Tri-weekly suilings  from Santas  and  Rio
Jde Janeiro for Trieste and Finme and,with tran-
shipment, to ull Mediterranenn, Bast Asiatie and
East African Ports.

DEPARTURKR FOR TRIESTE

BUDA.......ovve cenenannne 12th Nov.

MORAVIA.....ooiiienins 3rd Dec.
FOR RIVER PLATE

STEFANIA.............oue 30th Nov.

For freight appiy to the Broker.

W m, R. Mc. Niven,
18, RUA DIL 8, PEDRO,
Fur pmssnaes and Tother infornmtion te the
AGENTS

IRombauer & Co,
RUA GINERAT CAMARN, 24

o de Jnneiro,

RUA 11 DS JUNHO, 1AL

Ruantos,
Al b en x 3

SOCIETE GENERALE

Treansporin Maritimes a vapeur de
Marseilles

DEPARTURES OF STEAMERS
FonR EUROEY.
ORLEANAIS ........

LES ANDES
POITOU......ina.tl.

9th Nov,
22nd
6th Dee.

Muomeilles, Burcellonn, Genon, and Naples

Through fures to Paris 1s
do do  Ind

do du drd

clusfiaaas

f. gold 723
f. 850

f. 199

Through fures to Pards ceturn Ist class [ 1,149
do do Sud... 0 882
do do e f. 364

Marseilles Genova, Naples, 8rd clas: f. 130

Barcellona 3rd class... .. oonianees f. 155

Agents — Antunes dos 8antos & C.

Rio de Janeiro—Avenida Central, 14,
£, Paulo.— 29 Rua S, Beuto
Santos.— 1 Praga da Kepublica

e-he-on z

Passengers &k Cargo accepted

Passenger .les 1s4-cl jrdc’.
Rio — Rotterdam, Antwerp,
Bremen............. 400 £. l%
» — Lishon & l.eixdes.. £ 18-/~ Rs. |

For furthet infuroation apply tv

HERM, NTOLTZ & ., Agenis
Avenida Central, 66-74 Rio de Janeire

Tu-hli-ea X

H . A. L. Am(gr.i::il:lml'.;no)

{Sonth Amevican Serrvice)

The new oo Imperial Miil Blesser

BORUSSIA

10,000 s

expucted ftom Nuntos on the Sth Nov. 1006, ssile
un the Yth Nov. st noon for:
Rahin. Madeira, Lis
Dover, Boulogne

s, LeixGes,
fiamburg

These magnificenl and fust stenmers, bnilt espe-
ciuily for the Rrazilinn trade and dttedwith the latest
improvemanis offer to rat clasy passengers the high~
est comfort.

All steamers curry w svrgeon wid o stewardess

Free conveyance on bourd aupplied for passen-
gers and lnggrge,

The Compiny ssus Ist cluss  tickels to Parin and

Lomion .
For freight apply to the broker.

Wm. B. McNiven.
18, RUA DE 8. PEDRO

And tor pensniges aml other infurmntion to

1"heodor Wille & C.

Avenian Central, 79
ub-bl-ee

The Royal Mail

~RMIM. S. P- Steam Packet Company

Under contract with the British and
Braziliun Governments for earrying
the mails,

TABLE OF DEFARTURKS

! Steamer l Destination
| L

| ;

Nov. T Magdalena. ; Buhin, Pernambuco, Lisbon,
i i Leixdes, Vigo, Cherbourg
f | and Scuthampton.

i

12 Amazon. ... Buenos Aires

bate

|
4 Araguaya.. { Buhia, Perunmlbuco, 8. Vin-
H

cent, Liswomn, Vigo,
Cherbourg und SBouthamp-
ton.

Santos, Montevideo and Bue-
nos Aires.

20| Thames. ... |

Special attention is druwn to the following:

Holders of Birst-elass tickets, single or return,
inay break their voyage st any intermedinte porta
and proceed by any of the’ PACIFIC STEAM
NAV,l,GATIUN or MESSAGERIES MARITI-
MES Comp’s Steamers.

For freight, passages, and otier information
apply,

No. 73, 1° de Marge. 1st Hoor.

KNIGHT, HARRISON & Co., Agents.

h-bl-en xx
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ONDON AND BRAZILIAN BANK
LIMITED

Capital....oooeecenvaieneas £ 1,500,000

Capital paid ap........... = 750,000

Reserve fund.......coecco. »  TON 000
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da AYandega
Drawa on Head Office and the foliowing Hranches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
PERNAMRBUCE, BAHIA, BANTOS, B, PAULO,
RIO GRANDE DO 8UL
PORTO ALKURE, M"N'l‘ﬁ'ﬁ'l‘l)l‘}ﬂ,
BUENOS AYRES, ROBARIU DE SANTA PR

AND NEW YDRK

Also on:
Messva. Glyn, Millx, Currie & ¢,
LLONDION,
Mexsr s, Bluliet Freves & Co,,
Panis,
Messra., Joh. Bervenberyg, Goxsler & (o,
HAMBURG.
Credito Italinno,
} IraLy,
Qranet, Brown & Co,

Crédit Lyonnais
Spatx.

nh=bl-en xx

RASILIANISCHE BANK FUOR
DEUTSCHLAND
Established in Humburg on (61 Decendier,
1887 by the «livection der Digeont Gesclls-
chaft » in Berlir and the « Norddentache Bank
sn Hamburg », Humburg.

Capital............. 10000 000 Marks.

BRANCH OFFH!E N RIO DE JANKIRO
Rua da Quitanda, No. 108
(Cuaden 045
Branch-oMces in ¥, Paulo, Santos and
Porto Alegre.
CORRESPONDENTS IN

Pard, Manavs, Maranhio, Ceard,

Pernambuco, Parahyba, Bahia, Maceii, Vieto-
ria, Rio Grande, Pelotus.

Curityba, Paranagnd, Sauta Cathaviva,

Iraacs om

Direction der Discoute
Gescllselinfl, Ber'in t
Gexmany.. ! Frankfurt a M. Bremen } " c‘;"el"
Norddeutsche Bank inl Porients
Hamburg Hamburg.

N. M. Rothschild & Bons Loudon

Direction der Discouto Gesellschalt
London.

Manchester and  Liverpool District
Bunking Company Limited, London.

Union of London and Swiths Bank
Limited London.

Wm. Brandt's Bous & Co., Londoa.

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir National d'Escourpte  de
Paris, Puris.

Lazard Frére & Co., Paris.

De Neuflize & Co., Furis.

EnuLAND. ..

Framck....

Bauca Comusercinie llalinon, ‘denoa
fraes,.. and branches.

Banco Lishun & Agores and corres-

Poarvear.. pondents.

and any other countries.
Opene accounts currents,

Pays iuterest on deposits for tixed periodo.

Executes orders for purchases and salas of stocks,
shares ete., and transacts every description of bank-
ing buginasa, .

Theil-John

Directors
at-bb-aa XK

HE BRITISH BANK OF 8OUTH
' AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE 8T
L.ondon, X, C.
Capital ... .. eecanneeeae. £ LOOO 000

Idem paid up. .o 500,000
Reserve fund............. » 375,000

Office in Rio de Janeiro
33, RUA 1! DE MARQO

Koiches at:
B. PAULO, BAHIA,
BUKNOS AIRES, MONTEVIDEO, AND
KOSARIO,
Agent ut Suutos

Fo N Mampshive & Co., LUd.

Correspordenis i Pornamlbnco, rad,
Mundos, Ceari, Mareid, Victoria, Bauta
Catharing, Paranagud, Curityba, Rio Grande
4 Mul, Felotas and Forto Alegre.

Druws on itn Hend Otlice in Londos 3

The Losedvn Jedut Stock Bank Limited,

LoNDON.
MHensrs, Heine & o,
Paris.
Mexars. J. Brvenhery Gonster & €,
HAMBURA.

and correspondents in Germany,

Meanre, Boeati f U0

nnd correspondents in I'rany
The Bask of New Yerk, N B, A,
NEW YORK.

Recerven deponita nt uotice or for fixed periods and

transactn every oscagation of imnking business.

ab-bhen xx

Banco da Republicaﬂ

Do

BRAZIL

Realized Capltal. .. Rs. 100.000:000$000

Reserve Fund..... Rs. 17.480:0788738

Profits in Buspense. &, 11.157:638%$835
on dlst December 1899

OFFICK IN RIO DE JANEIRO

9 Rua da Alfandega

Agenciens nt Parf, Marunbio Cears, Pernambuco,
Hahin, Victorix, Buntus, Sdo Paulo, Desterro,
Rio tirande do Sul, Porte Alegre & Pelotus,
Draws on :

Messrs, N. M. Rothschild & Bous.
London & County Ranking Co., Ld.
Mesars, Buring Brothers, & Co., Ld.

LONDON
Messrn. Hottinguer & Co.
De Rothschild fréres,
FARIN,
Norddeutsche Bank 0 Hambuory.
HAMBURG,
Hanco de Purtuyul.
“IEBON,

Opens accounts current

Paya Interest on deposita lor Sxed pericw

orders for f and sales of stocks
undshares etc.and transacts avery description of
Banking business.

ae-be-es X

HE LONDON AND RIVER
I PLATE BANK, LIMITED

Established 1862
Bubseribed capital........ £ 1500,000
Renlised do.... ._......... » 900,000
Reserve fund............. = 1,000,000

HEAD OFFICE:
Princes Ntreet London, E. C.

PARIS BRANCH :
18, Rue Halévy.

RIO DE JANEIRO--19-21 Rua da Alfandega.

Branches:

PARIS, PARA', PERNAMBUCU, 8. PAULD,
S8ANTOS8, BUENOS AVRES, MONTEVIDEO,
ROBARIO, MENDOZA, BAHIA BLANCA,
PAYBANI)H', JONCORDIA, SALTO,
Agencies:

MANAOS, MARANHXO, CBARA’,
BANMIA, VICTORIA, PARANA("YA'. K1V
GRANDE DO BUL,

PELOTAR, CURITYBA, PORTO ALEKEGRR
MACREIO',

Draws ou Head Office wt Paris Branch
and on :
Landon, & County Banking Co
Ranque de Parls ¢! les Pays Bus, .
Bunco de Portugel wid Agencies.—PORTUGAL,
And all the principal cities in Europe.
and on:

Farmers Loan & Trust Co.—NEW YORK,
First Nalional Bunk of Chieago.—CHICAGO.

Ld. —LONDON
PARL

ab-lrb-en xx

HE BRAZILIA JOAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cargditf and London

Coltiery Proprietors

Conl Depdts in all the principal ports of the
world.

A coustant and fresh supply of Cory’s Merthyr
Steam con! always in Stock.

Prompt delivery at reasonable prices.

Tugbonts always ready for service

Eungineering Works.

Repaira  to Ships, Launches, Machinery,
Lighters ete,, eflected with the utmost possible

dispateh.
o l"l"lp'l') 3

Edificio da Bolsa Salas 26 and 27
Entrnnce : Rua Gen, Camara.
Depot: ILEA DOS FERREIROS

P£. O, Box 774,

lu-bb-ea Xz

Rio de Janeiro
Lighterage Company Limited

All kinds of Muaritime harbour
trunsport.
Louding and discharge of vessels,
Towage.
Launches on hire for excursions,

and for arrival and departure of packets,

Telephone No. 1.718

Office Rua Primeiro de Margo N. 54

h-be-ea Ix
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CURRENT COFFEE FREIGHT RATES
€oR THR WHEKK KNpKh NOVEMBER 3uD g

Nevarton

Amsterdn
Aden rin
Antwerp 1. '1')() 3
Alexandrin®

Alje nl» .

.\gnih»a
i Nuulunuptun
» New York.
Alpon lay (= Hambrg .
» Rotterdam, .\nl-
w urp or Bremen.
Bassornh oo oo .
Bareellsnu.
yier llnmlluu,
Trieste.

. -
Beirn - Nnutimmplnn,.
» Hotterdani. Mutwerp
or Brener
Bilhao .. ...

Brewen, .
Bordenux, i
Bombay vis

Brindisi .
Buenns Ay res gt hm,
Beyruuth®®

Carthingenn ..
Cofonmi
Corfu®®.
Currnclive

Chiristinnin. e
Copenhiugen :hrml PRI
rie New Yuor
»  Hamburg, .
s w Bovenos Ajres®.
, W Seuthumpton...
W Notterdmm, Aut-
werp or Brenew..
Censtuntinaple®®
ria New Yorl
o Duenos Adr
o Benthan .,m...
» Huml»mu

Cappre Forwn

Brantoas

« Latterda, \m
\ werp or Bremen.
i New Yarhooooo
#  lhaonbueg © .
Peingen a Nouthawplon. ..
HITS »  Retterdam,  Ant-
W werp or Bremen..
ONew Yorkeoooa .
et
Hambung. ...
. P
Fiast o Swnthwopton.. .

Totterdm, At
werp e Brenien..

Fanden

Fiame ... ..
Condnen®* .,
Geron 1,000 kil

Gibrnltar rictiene
Gijon. ...
llmul-un: .
Havre, fabtigites

“nnLLunu Fi P rleate,
Kohe ric Prieste.
Liverpaoi.. ... .
Landan L0 kil
- o pegtiansg
\l ahign .
Do ric Genton l\ A

Mmm vidéa |-rr ba
Montbnssa eie 1 PP
rie New Yora .

» Huwhwrg ...

Mossef Ty ¢ v Routhampton. .
» Roetterdam, Aut-

wery ar Brewer,.

Mostsguanens vive Marseilles,
Noples ... ...
New York
N. ¢irleas

Fines per hang |
Liners » = .

Pasajes .. ...
Palma de Matloee .

Pennng vin Triest
Palerme. . .
Palras *
Pireus**,
Port Said®", ..
Rotterdam. ...
Rangoon vie Vrieste . ..........
8an Sehastian,
Santander .
Samsoun **
Seville...

Shanghai via Trieste,... .
Smyrna**............
Southarapton 1.000 kitos .. .. ...

4«)/.(. 5 "/n
30 fres, & 109/,

A0 fres, in full.
51172 fres, & 109,
58,50 fres. in full.
78.50 fres. in full.
PG &I,
$2)6-&5 ),

6 & 220,

42/6 & 21/2Y,
99 fres. & 10 v/,
35 fres. & 0"/,
T8/6 in full.
38/-& b
IB/() &2 J [ TERIN

5650 I'
10)-&5 0,
35 ﬁvq .\: HURTN

1h !ni
49 fres. & 02/,
1324He

70 fres & 0]
o & ey,
e & 10

. hui, in full,
A% fres. & 100,
81/ in rull
126 & H vy,
L&D “/‘
(IR F A
37 i fudi

d0pe X,

HOLECE
S g, & T

30Dy

i

45]- & 21,
RN

PR RN

PELEIA IR
T b ful

oo &b
B frew. & H
e & du e
6w
56, mt l|<~ [SORATLE

DN dies & Ivr‘

S8 res, & B

53 fres & fo

Fres & B0

A5 tres & 6 0]

G fres & L6/
it

s & 12
53 fres & 10 47,

43 12 e & T o

B &y,
e, &5,
M tres & 10 v/,

a1 l/"nr e Ty,

5" 1/

6.5 fres. m full
58 fres & 10 4/,
50 fres in full
65/-& 5 °f,

52 l/ fr(.s 109},
35/- &

%

#* To Dalsgon Buy & Beira the freights must be paid here or s Hamburg.

& 104,

o fres & 10V,
35 fres, & 107,

HEHE dyes, in fall
35/ & By,

33 fres. & 10 o
50/ o),

37,00 fres. & 107/,
49 fres. & 10007
18500

0 fres. & e,
35 frew, & 100 '?
1)/ & “/

t tull,

W fres. & 10 0,

AT B

el X
[ PR LT

3o lreem, & 1070,
44 fre

i

Fros ettt

EHTR

iy fres b

A fress & D0
15 fres &
&5 rems & Dby
B fres, & oo

A & h
a3 fres, & lu‘ ‘.
PR

A0e &5 v/
e, &H Y,
.): hni & 14

CUBESE

&5 fres. & 10 v/
521 ey, & i() “a
53 fres. & 100/,
35/ &5 ¢f,
abl-& H e/,

60 172 fres
60.;’)0 fres. in
38 fres. & 10 ¢
30.50 fres. in i)
65/- & 5 ©

52172 fru. & W0y,
N6 &5y, -

50/ &5 °f,
52 1f2fres & 10+,
57 frea & 1D °f,

Suez via Trieste.
Salonica *

50/ &5°/,
52 l/"l‘rcs &£10°/,
37 fres. £10 9,

Taragonne B0 fres. in ful! 50 fres. in full.
Prebizond . a8 frcs.& 10 ¢/, 58 fres. & 10 °/,
Trieste..... 40/- & 50/, s, &5 °f,.
Tunis®™™....... a3 fn,s. & 100/ 53 fres. & 10 °/,

50 fres. in full.

Valenei
anpnrn.m (nlihmh)
Varnn ™
Veunice vin
Vigo...oonns
Yokohnin vin Prieste
Zanzidar vin Trieste. .

6 :
62 l/" fres.& 109/,
50 fres. & 10 */,
56.50 fr-x. in fulf,

62 1/2 fres. & 10 %/,
50 fres. & 10 °f,
f'()..)(] fres. in fall

53 & 5 “fo
. Huyul Muil Stenmers in combination with HoullerBroa..
e Conference rates vig Marseilles, Genou or Trisste.

WesT CoasT Ports

Punts Arenns, ooooe ceennne.. 49/ «1.)/&.“"/.,
Corral... 6/ G0f &5,
Coronel. .o 60f 60/ & B v
Caldera. . . Buf S0/ &5 %/,
Taltni .. A 30/ &5 °/,
504 50/ &5 ¢/,
50§ S &,
€ nqmmin v anf —
Tarahnane ., . i/ —_
Calfan, o oo A0 —
Valparaiso. . 13/ —
cher .>|.nnn} .. 456 & —
THE FREIGHT MARKETS
British  Freirplay of October TTth says sinee the Tast report the

charneteristic of the freight market has been the continued activity and
also improvement in the Black Sea and Dangbe markets. A very large
business has been dope msd ol remunerative rates; so much so that many
of thre large boats just fixed froue shaald make a good profit on the round
Fhere seems to e every

voyage, grossing as they will aver [65.6d. per ton.
prospect of rates being well maintained tor some time yet to come, and
Pa gt beesiness i< alrendy being done right into December, In other
directions, with the exception only of Eastern business, the tone is goode
and we should not be surprised durime the next week or two to seea sub-
stantinl spurt in rates, more especintly from:zU. 8., for as yet compara-
tively little tramyp tonnage his been taken up from the Atlantie ports,
while with a reeord verend ¢rop tiere is hound 2o be an enormeous demand
for tontnge from the Galf ports fur several nronths to come.,

wiles to Rin were 13- to 15s. 96 for Ociober
Tonding whilst for o fuel carga 17s0 34, was seeured with 300 delivery.

The ¢ orhy was fixed ag 15<. awd the Teomegra at 165, 94, o Rio.

Cuanl rates from

fairly firm, a vice of
Parcels are

Argentine. Rates to Brazilinn ports are
18/ haviny been established for Parauagad and Rio Grande,
tairly plentiful

We guate frone B -~
o Tahia wed Pernambaea 2070 o Pelotas and Porto Alegre 20/, to
Antoning 147 o 8. Frueises ¢Paranaged) 14/, to

to Hio By with the asusl s/ to Tsf extra

ta Brestesoe Tt

Friee Grneede 1070t Suntos 07

oo wpevover povke. Tho Times of Tegentine, Octeber, 22nd.
Loenl 3arkef o Poo crsnot enzagentents for the week wereas
Lot bW R D
Ver 2~ Founes for New cottee
I Y P v Trieste 2875 » »  o»
s Betrepodd o Hambare »o» »
wodedioa e dulwere, »  » »
v Mesedozo o Genoi oo, 3,00 » »
e ow it di Goaer oo Bl » 3 »
v e Warthmri. » Brewen...... » » »
U . no ANWerpo ... » o om »
noow v (e o Pavitie Porte. » oo »
wowoow Lenuberdic ool v Getotloeevnane 20t »  » »
6o w Mefia . o o oo o Doliicciai 25 »  » »

hm!wag ﬂews and !!pn!eumse

SUNDRY TRAFFIC RETURNS

: Milewgse ‘ Lantent Farnings Reported | Aggreguts to date

Huthway —
sk or
Monti |

l 1906 L 1905
_M-»._.i{ i

16 i 10k JETH 1905

T T

L] . 4.

L‘-‘n‘nh. b H ml 11t Sept. 30367 l 26,680 262 008] 253,127
Leopoidinuag 1AW 1,460| Oct. 27th{ 80.516] 53,124 937.640|  ©05,301
5. Bruz, 1t

G:::d-!.‘b. 176 176! Ap. vo4:122| ©05:842| 1.065:883] 1,181:893

a Earniuygs reported in pounds, b fu wilreis,

i
|
1
i
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THE SAO AULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA ---NEW YORK OFFICE, No. 25 BROAD STREET

o . CAPITALIZATION $13,000,000.
Don'’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the pictiresgue or on business futent, the traveller who pays a visit to 8. Paulo, en route for Europe or
the Plate will be richly repabil. Leaving his steamer at Santos, he enn take the tenin up the Serra over the S, Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the city, and then takee the night train and rejoin his steamer st Rio next nm'rning
or leaving the steamer at Rio he ean take the night trainto Sae Patilo —spend the day there snd rejoin his steamer at b'ulltozi
next morning.

The city of 8. Paulo, which is the eapital of the State of that name, has a population ot about 300,000, of which about
one-third is forcign, It lies in the valley of the Tieté River 2,500 feet thove the level of the sen and enjoys o delightful climate,
fresh and pleasant throughout the year,  The ditference of temperature compared with Santos, only 34 miles away uas the erow
flies, is almost ineredible | Phe clectrie tr serviee is unexeelied any where and, thanks to it, visitors ean in a few hours see all the

PLACES OF INTEREST
such as the Luz Gardens, Antaretioa Park, Ypiranga Museum, a mompmental building erected on the spot where D.Pedro I, declared
the independence of Brazil nearly 100 years ago, the Avenida Pantista, and the beautiful suburbs, all of which are served by the
electric enrs. ‘

TO CAPIPALINTS AND MANUFACTURERS
in search of investments, S, Paulo offirs peenliar interest, Fajoying an nnrivalled elimate, it stands at the parting of the
ways, from whenee ficegreat trunk lines radinte to the interior, =crving o distriet as big as half of Euarope. Altogether the
State has 2,450 miles of raibway, all exeeptaone Time belangime t National companies and yielding handsome returns,  The State i3
the greatest coftfer producing country in the world,  In point of produetiveness no other part of Brazil or of the world ean compare
with it, yielding as it does more than halt of the world s supply. With ane of the hest ports in South Ameriea, and its position at the
centre of the railway systenn whivh some day must extend to Rio Cernnde in the South and through the State of Matto Grosso to the
Bolivinn Andes in the West, the Jature of 880 Paulo as the grend distributingcentre woulid be secure even if the enterprising and pro-
gressive charmeter of its inhabitants hind ot neude assuranes doubly sure by bringing about the construction of one of the most

dern larg:
modern Turs® HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh sdvantages the city of 3, Paulo is houml to beeome the great manufucturing centure of Rrazil, which already has
some 20,000,000 inhabitauts, n population erquivalent to that of all the rest of South Americs, and nowhere can eapital be more
profitably employed.  Labour is chisnp and plentiful, whilst the high protective tariff ensures large profits to properly conduected
manulactories,

To take n few instanees, duties on Cotton textiles ruie from 100 to 2007 . Ou Hessians and Jute manufactures, about
100%,.  On Wonllen textiles from 10N e 200t | On Shoes from S0 to 100%,, and on Furniture about 100%,.  There are
alremdy a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well.  There is, however, plenty of
room for neweomers,  While at present the great balloof th - et tetared setivles nsed in the eountey are imported, the policy of
the CGovernment is strongly fhwanls the protection of Natienal industri Therefore, only brains and ecapital are wanted
to mnke large fortunes, beeause the sine g non, cheap and abundant Electric Power, is now
provided by

THIE SAO PAULO ‘LIZAMWAY LIGILT AND POWEIR COMPANY, LIMI'TED

The necompanying vignette shows a view of the works of this Company on the Tieté River, at the viliage of Paranhyba,
about 23 miles from the city.  The dam is 860 feetin lenetiy, 86 feet in width at the base, and has an average height to bed
rock of 45 feet.  From the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length. From this reservoir the water is comtuetedd to the turbines with ahead of smmething over
77 feet, The power at present produced iz 1,000 JLP.  Additional machines, inereasing same to 15,000 H.P., are now bheing
installed and thereafter the amount ean be inereased indefinitely. From the power house the energy is trunsmitted to S0 Paulo,
where It is utilized for the operation of the tramway, light, power, ete.

A short distanee from So Paulo are to be found {he famous Ipunema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with a feracious soil, sulubrious climate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the in fustriaf futare of 3% Paulo is guwanteed and no better field for
t i b . . 3
enterprise could be found-  yyqp,py gv AND SKEH FOR YOURSELVES

and for information apply to

THE S, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO. NEW YORK and 8. PAULO (Brasil)
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“de Pnosmmnos de sncunucn
s EeBITTO & c* 8. PAULO - D 2

| T ATHAIN & CO. §
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K. ‘
Telegraphic Addsess: ~LUPTONT
SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Add oss: =W YSARD™ ~
e = IMPORTERS AND G CNERAIL. MERCIIANTS

| SPECIALITIES:
-

* Railway Material,
Agricultural :nd
Industrial Machinery

(ement, Belting, Paints,
Akmm (arbide.

.Sole reprecenialives in the
State of Sdo Paulo

OF

The Standard 0il Co.,

OF NEW YORIK

' General Hardwas«z,
|
Gas and Water
Pipes and Fittings

— |
(Thompson & Bedford
Department.)

Iron, Steel, Copper, 8rass and
other Metais.

~%% A% E%-E%-

CATALOGUES REQthThD
Open to accept sole Anbncie" in the State of Sio Paulo.




