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BALDWIN LOCOMOTIVE WORKS Phlladelphxa Penn
(Established 1831 BURNHAM., WILLIAMS & COQ. Proprictors. {Lstablished 1831)
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These locomotive engines are ad: ipted to every variety ot serviee, and are bailt accurately to standard ganzes and
templates. Like parts of different cugines of same elass perfectly interehangeable.  Passe nger and Freight Lec 0|n0tlveq,
Narrow Gauge Locomotives. Steam Street Cars. & . e,

Electrie Locomaotives and Plant for Electrie ILllln.n_‘ N by the RBaldwin-Westinghonse Combination.

All Work Thoeronghly Guaranteed. Hinstrated Catadogue furnished on application of eustomers,

Sole Representatives in Brazil: NOIRTON. NI AW & CO, Ld., N. 58, Rua I’rimeiro de MNarg¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S, A.

Manufacturers of the WESTINGCHOUSE AUTOMATIC BRAKE

The \\“~~~Hn shotise Automatie B rd.u Veorrens dr e o Y Socnat v ane aver TS Frebehin ears, beshibes tn general nse on passenver cars.  The \V(-qung
fouse  Alr Brake ol 15 prepared 1o it vrders for e e thamsand < 1o ot Ve e dios tor Freield Core at ane Tonr< tiofjoe, For further inturmation apply to thwir
Sole Represntatives in Brazil

NORTON, MEGAW & <CO. L'D-RUY PRIMEIRD DE MARCD NO. 58~ Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISBED - 1837

IR 2 Grands Prix 20-—-Highest Awards
Passenger and IFFreigho Loce omotive FKngines adapded to every variety of <service, for standard sool narrow auge.
:\R'l'](ll\l)ll(u\[]nl\h PaeongutiviEs, Haek oD \IIH~IA\ Ty Vs, (i\\l Imu\lnn\l~
DBoilers, Stean Hogines, Ketrigrerating aod Jce-making Machines. Pumps ¢t
Resident Engincer in Rio de Janeiro A ILFRED CAILLER '
ILLOUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS -SCHUCKERTWERKE

RIO DE JANEIRO  RUA DO HOSPICIO 113

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.




RIO DE JANEIRO FLOUR MILI.S & GRANARIES LIMITED

Tﬁleurﬂpmc Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS.
Post Office Box No, 485 J PHERE and are fitted throughout with the most MODERN
| MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gamboa, No. 1 1 ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICES | of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

aNboN : 48, Moorgate Street, E. C.
. EXHIBITION of 1904, the brands of same, which are duly
BRANCHES: ‘

[ & Pavro: 1, Run da Quitanda. @ registered at the Junta Commercial, are as follows :
RosSARIO 1075, Calle Sunta Fé. ] CNACIONAL® M AVOIAT
BUukeNos ATres: 335, Calle B, Mitre, “ CEHBUDA-NACION AL
| CEHBIRAZILLIIIRAC CRMEWNOLINAC
AGENCIES: i
Victoria, Bahia, Macei6, Pernambuco, j Dﬂlly pmdllctl()ﬂ Of FlOllr aﬂd an lO 000 Bags

Ceara, Maranhto and Para

Curitiba, Denterro, RRio Grande, Pelotas Oche 57 Rua du Rozarlo RIO de Janelro

and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I Piping, Black and

Galvanized, Contractors’ Supplies,
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No 39

S, Miews & Go.

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

—— AND ——

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION" —— LONDON

| RIO DE JANEIRO Pernambuco - Nathan & Co.
i KN IGHT, HARRISON & C O. C. do Correio, ' 18 — Telegrams: “NATHAN.”—PERNAMBUCO.

No. 73 Rua 1'de Margo TELEGRAMS “HINIGH 1> Séo paulo ]\lathan & co
Agents for The Royal Mail Steam Packet Co. No. 43 Rua de Sdo Bento. |
Telograms “ROYAL" P.0. B.No. 21 P. 0. Box K. Trrxamans «“LUPTON

Bahia — l\latban & Co.

Caiza do Correfo, 157. — Telegrams: “NATHAN.” — BAHIA

Santos — Nathan & Co. |

P. O. Box 147.

TELEGRAMS SWYSARD"
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JaNEIRO — — Telegraphic Address — “REVIEW?™ — RiojJaNEIRO
EDITOR—MR. J. P, WILEMAN MANAGER-MR. W. G. CHANCELLOR

Subscriptions 60% per annum. Puayable abroad by sight draft or cheque on London
or Rio de Janeiro at the rite of exchange of 16d. 10 the miliers as follows :——

Lsterding....... PP £ 43.0.0 ] Pesetis.ooiioiii i canaan.s J L R A P 100,00
Franes. ...oceeeiireennnenanan. bt | Refebmnrks, oo oiiiiiiiia Mri 00§ U.S. Gold Dollars.......ovv0use 8 20.00
Separate copies . . . ., ., 1SR zZo0 | Baclk pumbers. . . . . . . 28000

Adhvertising rates (ornished on application

AGICN

Rie de Janeiro — Crashiley & Co.,  rua do Onvidor 36, - Sio Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40,
” — Redrigues & Co,, rua do Ouvidor 57, ;
”» — Laemmert & Co., rua do Ouvider 6. U London — G. Street & Co., Ltd.. Coruhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA. AFRICA, ASIA AND OCEANIA,
acso wrrn URUGUAY. ARGENTINA, CHILI, PERU,.BOLIVIA ano ace rarts or BRAZIL.

* _TJARIEF, =

LONDON. LISBON, MADEIRA, ST VINCENT, {CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,

BAMIA. RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, . 5-00
HOLLAND, BELGIUM,

DESTERRO. RIO GRANDE DO SUL.
PORTUGAL, re 5-45

MONTE-VIDEO, BUENOS AIRES.
. SPAIN. e 535
ROSARID DE SANTA FE. MENDOZA, \TALY, e 5-30
VALPARAISO, SANTIAGO, UNITED STATES, fe 920
CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 5-77
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe 432
MOLLENDD, CALLAO. LiMA SENEGAL, Fe Ggé
. CANARIES, e 5-85
AGENCIES. CAFE COLONY, Fe 750
MONSIEUR JULES DESPECHER, INDIA, re 7-50
RUE CAumARTIN JT, 9* ™" ARRT, SYOMEY (NSw). Fa 8- lfz
PARIS. LAGOS (W C.AFRICA) Fe. 8°37

MONSIEUR LOUIS PERRIGNON,

AVEHUE MAIH.E 67, THE CABLE CHARGES TO AtL PLACES IR

BQAZIL, URUGUAY, ARGENTINA, CHiIL!, PERU,

ANTWERP
AND BQLIVIA, AND OTHER f’ARIS OF THE WORLD
8, RUE HENRI MAUS (BOURSE), CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,
BRUSSELLS.

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED BUPLEXED
TRANS - AT ABOVE CABLE STATIONS COoaST
ATLANTIC ——. QR CABLES/

. CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. -

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, IIELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGZ CABLE CONTRACTS CARRIED OUT

Underground Ry Co. of London.....ooooiioey £ 230000 | Metropolitan Eleetrie Supply Co..ovvnnnnannnnnn £ 334,000
Dublin Corporation. .. ......oioeiiiiin. i o Bradford Corporalion. . .ooueeeeaneiiieaaaan, £ 205,000
Melbourne & Sydney Corporations .............. £ 7T, Midlaud Eleetrie Power Coooniieeeeeaa. £ 146,000

Sole Agent for Brazil

S. L. F. MCLAUCHLAN M. 1L E. E. .
RUA DA QUITANDA 39, 1° andar — Rio de Janeiro

CAIXA DO CORREILIO 455 Telegrams <BENCASTRO” Rio
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HAIL PIXTURES

~NAME ; COVMPANY DENTINATION

FOR KVPHOPE

Oer M3V Royal Mail Southanspton
Fsmes alda : s Maritimes | Hordeaux
Orarrx . Liverpool

it dragos Routhampton
St Amrazane Messageries Maritimes Bordeaux

Wom ek RIVER FEATR ANGr ©TACEE1c

; Royal Malt B.AL
v. C.

Oct. 2 iragudvs :
Vaipuin.so

G4 esa P,
MR UNITER NTATES
Nuv. T Zenuyrou { Lamvort & Holt { New York
PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
HOLE AGEXCY FOR BRAZIL,
1Itclajoaria GONDOLO-T71 Rur da Quitanda

Q0-12480 A

ATION OF MANICOBA for sale on the river Vasn-
P].m,,, (Sergipepwith shout To0,000 trees already planted and
space oy one or twao millions. The estate comprises o dwelling
house and depeilencies, steam sugar mill with a still and a
cotton press,  Address De. F Nuseimento, Rua Costa Bastos
No. 16, Rio de Janeiro,

Flates

Coincidences *> )

The certainty of o mujority i the Senate for the Conver-
sion Bill,

Cessation of oppoxilion by O Joraal do Connnercio V!

Rumours that Dr. Custodio Coelho, the bitterest foe of the
Cuirva de Conversdo, will be itg Director 1!

It would be iuteresting (o Jearn why such things are and
whence the tip came to cease opposition — trom London or the
raa da Candelaria,

The following is a translation of n par
inthe Jorual do Commercio of the 19th inst :

Tt is to be Lunented that the out - going Government
should adopt nweasures that principaliy concern the coming
administration. "The corteet attitude would be to refrain from
erenting difficultivs in matters that relate to the future,”

Arorapuo!

Hear! Hear!

raph that appenred

Latest about Conversion. ! Dr. Jonquim Mur-
tinho resigied his chair in the Sennte yesterday .

The Bill will Le passed with only  one important modifica-
tion, or vather amplifieation, limiting the apptieation, of the Re-
serve funds (fundo de garantic é resgade), that ave supposed to
be over £4,000,000, to withdrawal of inconvertible earrency and
itssubstitution by convertible notes issued against gold deposit-
ed with Conversion Oflice here or in London.

With this alteration we count on suecess us certaln, as on the
slightest fndication of wenkness 60,000,000 or 80,000,000 milreis
(10 to 127y of paper money ean be withdrawn and destroyed,

Under these conditions we fail to see why Dr. Murtinho
should have resigned, as excepting that exchange will he for a
period prevented from rising over 15d. the scheme is identienl
with his own.

On the other hand we understand that the direetion of the
Caisse will be offered to a political pérsonage of the highest
importance whose nntecedents would be alone sufficient gua-
rantee here and in Europe of the charaeter of the undertaking.

Treasury Ifemittances. The Treasury have
remittes] to their Agents in London Messrs. N. M. Rothsehild
the sumi of £600,000 equivalent to 5.334:000%.  This with the
£723,000 of the week before makes over £1,300,000 sent in the
last fortnight.

The Port Works. The Minister of Finnnee has
telecraphed to the Treassury Agents in London to pay the sum
of £13.875 188, 11d. to Messrs, Walker and Co. for the work
done in September last,

The Naval tcatimates for 1907 show that o eoanside-
rnble increase of expenditure is contemplated spart from the
naval programme,  Estimated expenditure is 3322521
paper and 686:4518130 wold, Phis i oan itere i prape
LA62:1515496 compared with 1996 whilet there is an insigni-
ficant shrinkage in gold expenditure of 6348000, The 1ir
of the Nuval programme will cost the country 10
or £1,691,680 thix being, as we have alremly stated, outside the
ordinary estimates for the year. We confess to u desire to
know wiere this extra money is to come from.

The IRahia Muanicipal F.oan. L' Eeonomiste
Furopéen treating of this loan says that up te the present the
City of Baliin Liad spent sonse £307 000 of it Of this £40,000
was necded, neconding to the terins of the contract, for payment
of the expropriation of the Queimado Company which formerly
supplicd the town with water, whilst £67 000 has gone in the
purchase of materinl for the improvement of the town and the
water supply.  Some of this material bas already arrived at
Baliin whilst the remainder is en ronte.  Fhe Municipality of
Bahia undertukes to remit to the Bangue de I'Union Parisienne
the sunt necessary for the payment of the coupons immediately
on eollection of the water il drainage tnxes, nnd if these prove
insuflieient recourse will be had 1o ordinary budgetary resour-
ces.  T'he Municipality cannot use the produet of the loan for
any other purpose whnt=oever exeept the works referred to.
The water and drainage taxes are to be eollected directly by the
agents of the Banque de " Union Parisicone,

‘I"he Nationalization of Railways, Dr.
Alfred Russell Walluce has hit on a simple way for the State to
aequire British Railways. It is to give th. share-holders an
annuity for life and also their widows and in case of orphans
until they reach an age of 21 years, with certain advantages to
relatives.  When these expired the anuuities would eease, and
Nutionalisution, which is simplicity itself, be done !

The Brazilian Strect Railvway Compa-
ny is paying o dividewd of 5°, on the ordinary shares for the
year ended July 31st last.

‘The Great Western of Brazil Railvway
is paying a dividend of 63 per share for the first six months of

this year at the rate of 6 ", per annum.

The Dresdner Banl. At a general meeting of
this Bauk held Intely in Dresden it was resolved to raise the
eapital from 160,000,000 marks to 180,000,000 marks,

Superior British Hesiery T
and Underwear.
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The Leading Boot & Shoe Stores in Brazil.

AGENTS IN ALL THIE PRINCIPAL CI1I1KES,

Rua do Ouvi(ior No. 67,B

RUA DE S. BENTO No. 8

-——: Bahia and Para :

@larl's

-
[E————

RIO DE JANEIRO

—_—

S, PAULO

81-12-06 V
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IBrazil in the Good Old Days. Reviewing a
translaiion of Pigafetta’s Magellan's Voyuge round the World
by Me. T. A Robertson, The Speetator says:

o presently they arrived at Brazil, a lamd wenlthfer and
Inrger than Spain, Fnee, and Italy.  FPhe people, says Piga-
fetta, lived nccording to the dictates of Nature, and resehed an
nge of a hundred and forty years.  They had no iren, bt were
well skilled in Lollowing out trees with stone hatehets, and thus
making canoes,  They were cannibals, not beeause they loved
human flesii, but beeause to eat it was an established custom.
“Phat custom,”” says Pigalettn, “which is mutual, was begun
by an old woman, who had but one son who was Killed by his
enemies.  In return some days later, that old woman’s friends
saptured one of the ecompany who had killed her son, and
brotught him to the plaee of her abiode.  She seeiog hing, and
remembering her son, ran upon him like an infuriated hiteh,
and Lit him on one shoulder,  Shortly afterwards he escuaped
to his own people, whom b told they had tried to eat him,
shewing tham the marks on his shogller.  Whomever the
Iatter captured sfterward st any thne tom the former they ate,
and the former did the same to the latter, so that a custom has
sprutg up in this way.”” Sueh is the explanation of cannibalism
which Johane Carnaguio, the pilot, gave to Pigaletta, and no
doubt it will serve as well as another,

FOREIGN ( PINIOY

The London papers oliject to the “Conversion Bill” mostly
on the ground that al “monkeying' or “tinkering,”” as they
call it, with the curreney is damggerous, hut so far we have
seen no attempt abroad to diseuss the matter on i's erits,

The Times of Sept. 24th in its money article says: —

s Leapoldines advanced T/2 fgnoring the Brazilion Coveress aud ity
tinkering with the value of the mil réis.  No such indifference was shown
by Brazilisn loans, which were ngnin notivesbly wenk amid the general
dulness of Foreign Government boreds.  The inexplicable determination
of Congress to deprecinte by statute the valoe of Braziiing eurreney ustu-
rally causes misappreliensions amongst fiolders of the Republie's lia-
bilities.””

The 7imes misconceives the oliject of the bill. It is not 1o
deprecinte the value of the curreney but to try to fix it ot a rate
eertainly not under and probably considerably over the average
for the Inst two years.

The Tribune of Sept 21st, snys:—

“The feature of the International market yesterday was the all-
round decline in Brazilinn jssues of anything from 1/ to 1. The ennses
assigned by the market for this deprecintion were first thet o Bill has
been introduced and has passed ity first remding for fixing the exehange
rate at 15, instend of 17, in erder to enable the planters aed others to
swindle their foreign ereditors ¢<ic) 3 but there is no reason to think the
measure will become lnw. The secoud eause is a report, which is eredited
here, that a lozn is about to be issued in order to aid the planters anld
assist them in a ridiculons seheme for keepimg up the price of cotles by
destroying a portion of the crop.Let us hope that this iniguitions proposal
will not be earried vut.””

How fixing exchange ot 15d. instend of 170, could passibly
result in planters heing able to “swindle their foreign creditors”
we ennnot imagine, and should be really pleased if the 7viliune
would explain,  Nor is there any such proposal as the Pribue
imagines Lo raise a loan to keep up coflee prices by destroying
a# portion of the eropf. The plan wus (o buy up the Inrger part
of the crop and hold it back, not destroy it.

The Statigt winds up u long article with the following: -

¢ Diseussion in Brazil itself is very keen.  The financial community,
speaking generally, is strongly apposed to the Bill.  Imdeed, the trading
clnsses as a rule prediet fuilure, not only for conversion, hut for valori-
zation. That, however, is not difficult to understand.  Valorisation is
an attempt to interfere with the natural Inws of trude. It is, indewd,
little more than an attempt to “*eorner’” voflee, while conversivn is opposed
to the interests of numerons and powerful clusses, Flait, however, con-
on can be effected has been proved beyond auestion by Duding, Argen-
tina, Russin and other States. Whether the Braziling plan is a wise
one, or whether it would succeed if adopted, it is hardly worth while to
consider now, ce we do notcknow what will be the fite of the Bill
iutended to carry it into effvet either in the Senate or with the President.”

Precisely. But whilst condemning “tinkering with the cur-
reney’’ on general terms, so Lir no one in London seems to be
mueh concerned whether the sehiee is really good and Jikely to
give greater stabitity to the eurrency nnd therefore to husiness
investients generally, but only asto whether it will interfere
with certnin inferests and reduce the innmodernte protits of
certain numerous and powerful clusses.

The Statist, we think tavoured the reduction of par in
India to which our scheme is somewhat similar,

Pl Startist is searcely right fn saying that the fixing of the
milreis at 15d. would iucrease the burden of all debts due by
Bruzil to forcigners nnd of course reduce the profits of all
forelgn companies working in Brazil.

Hud exehange been tor Jong at o mueh higher rate there
might e some son for what the Stetist says, but only in
March last rutes were down to 14 1/2d. and s o nmtter of fact
were Loosted (o nearly 17d. afternards only to serve the nims
of the Bank of Brazil and of the opponents of Conversion,

The rate of 1ad. may, therefore, be regarded as fair, and
what probably would have ruled hzd there been no official
interference.
he fixation of exchange ennmot inerease the burden of
foreign payments, —though such depreciation certainly does so
if one regards only the gold value of the currency. But if the
value of the thing that « bill of exchiange represents—eoffee for
example—he eonsidered,it is quite possible that the deprecintion

- of exchange may ensure higher curreney prices and thus com-

peusate producers for the extra Lurden of taxation, and more. Ifn

planter for example, has to pay 5 milreis as his share of the
service of the foreign debt with exchange nt 17d. and 6 milreis
with exchange at 15d. he will not suffer but be benefited if
simultaneously the price for his produce is rised by the fall of
exchange from 5 to 7 milreis,

Nor is it correct 1o say that ull foreign Companics suffer
from a fall of exchange,

Those that have fixed tarifls recoverable in currency,
like the Sfio Paulo Railway, ecertainly would, just by the rise
of exchange their profits were swelled without their doing
anything nt all to deserve it.  When cxchange went down
some of those lines were asuthorized to mise the curreney
tariff, and now it has gone up they object to reduce theny
and are enrning enormous dividends at the cost and sserifivg
of the producing clements of the country.  Some o tham,
like the Leopobling, were wise cnongh to understoasd thet suely
i state of things cannot endare for ever and have made con-
cessions of their own accord.

Others, like the Grent Western of Bruzil, are seareely
affected by variations of exchange, as their tarifls are on a slid-
ing seale und alter with exchange,

There nre, however, many other undertzkings, that have
sufferad and «till sufler severely from the too rapid rise of
exchange.

Only ut the last meeting of the St. John 4’El Rey
Gold Mining Co. the Chairman complained bitterly of the rise
of exchange and blamed Government for not interfering.

At the meeting of the Dumont EIstates Co, the Chairman
stated that the rize of exchange had, in spite of all ¢fforts and
improvements, reduced profity 40 per cent !

In the Message of the Governor of Pard, the great Rubber
State, where if any where prosperity should be general,our rend-
ers will find n paragraph bewsitiog the difieulties in whieh the
Commerce of that State is involved in consequence of the {oo
rapid rise of cxchange, and that in face of a 100 *), incrense in
the sterling value of Rubber !

In fuct from Dan to Beersheba, from the Amazon to Rio
Grande do Sul, the ery is the snme—{for SraBILITY,

The Conversion seheme has unfortunately been mixed up
with Vulorization, but in reality they are quite distinet, there
being many personsincluding, we helieve, the future President
of the Republie, who, besides ourselves, approve of the former
but not of the latter.

T'he jden that the funds intended for Conversion may be, as
the Review of the River Plate supgge made use of for corner-
ing coffee is too ridiculous to merit vonsideration.

“The Finnneinl condition of Brazil continues to go from
bad to worse', says our Argentine contemporary.

If we remember right the Reviw of the River Plale was the
only Euglish Journal in Buenos Aires that supported the
Argentine Conversion bill and should be well posted on this
subject.

What our contemporary menns by saying that our Finan-
einl conditi»n goes from to worse we cannot imagine, and
probably that  Re ould not exphlain, It is because our
finnncial condition is foo satistctory, if anything, and exchange
will persist in rising,instead of standing econveniently still, that
is the enuse of all the trouble. It iy the economie condition
that is abnovmal, net the tinancianl.

MERRYWEATHERS’

* UNIVERSAL "
HAND POWER PUMP

Wilth Metallic Cistern and
Gun-metal Pumps,

For Waterinz Plantations,
!| Pumping Liquid Manure, Empty-
ing Ponds and Draining Land,
Filling Tanks and Reservoirs
and General Pumping purposes.
Largest makers of High-class Hose
in the World,
Write for FPamphlet 859 FX.

MERRYWEATHERS, 63, Long Acre, Londen, W.C.
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~ GRAND HOTEL INTERNAGIONAL

| RUA DO AQUEDUCTO No. 108 —SANTA THEREZS

¢
i
{
|
[
|

i
121 DE JANEIRO--Telephone No. 133, LU0 FEET AROVE TIHE SE\ [:legravhie Address—HESTEES ~RIO.

f’

“
E GRAND HOTEL INTEENACIONAL
i Splendidly sitwated on one of the highest points and in the pealthiest part o Rio, thus ~<=<uring good alr and > .
I commu nding the MOST MAGNIFICENT VIEWS,
I Highly recommended FIRST-CLASS AND OLD FXTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
T'he rooms :e fresh, airy snd quiet. ——— Buth~: plunge and shower, . e

Noted for excellant enisine and i+ well-selected wincs.

Npecialities : LIQUEURS, WHISKY, COCK-TALLS, BEERS and refreshing drinks of the best guality !

Al nienls served at sepnrate tables, e Spacions dinipg, music, smoking and BILLTARD-ROOMS,
ROOM FOR BANQUETS, BALLS, ete.—seziee de fure, LIBRARY with ol the prineipa’ newspapers. -—- GARDENS,
Electrie-Trams pass the door cvery 20 minutes.
Proprictor, FERDINAND MENTGES ‘

-t D e ol comafort,

N. B A REFEESENTATIVE meets all the passengor steanmiers areiving ot Rio, to e

and personally conducts them to the Hotel, the services of iuterpreters or gaides Beitre thervifore mntea

Jardim Botanico Tramway Company

| LBEME, IGREJINHA, IPAMEMA, CCPACAZANA AND GAVER f

Cheap. rapid and convenient ¢lecivic service to all these
CHAMING SUDBUIRIZ=S. Deligghtful retreats aftes the heat of IRIO
Unsurpasscd as IRKSIDICNTIANL DEISTPIRICOI .
Kasy of access to the City, healthy, cool in summer, tempered by the bhreezes
of the Atlantic. FINK SEKA VIEW and Landscape, picturesdgne VILE AN, at low rents
. (GIRAND BEACII AND SEA-DBATHING.

Trams run from the L.argo da Carioca at intervals of ro and 2o minutes, from 6 a.m.
to 9 p. m. and cvory halfebhour afterwards., until midnight, See Company s time-tables.
STIRANGERS COMING TO RIO ARK S TRONGLY RECOMMIENDED T'O
LIVE NOWIHIKRIC IS1.N10
‘T'he new lines to Leme througmh the tunnel and the through electric
NMervice to Gavean are noew open.

| ;
& CASA AMERICANA
w P/ 4 TIE BEST RUA SAO BENTO, 41 - SAO PAULO

: Camnnission Merehnpts, Dneporters of Oakinad Hydrogen -
Dioxide Latoeite Tafeum Powder, Vascline, Columbia Dental

| |
D I G E S T i v E Ioehaivs, =0 =0 White, Con=old atd  Ashtons dental  goods }

P& dnstraments, .

; [ ]

Pareeds registered in Kogland or U.S0 and delivered in Rio
[ ated Niao Paulo.

l{ N OWN | NOVELTIESN NOTIONS :
ADDHRESS ALL COMMUNICATIONS TO THE MANAGER ‘

J- MORAKS-P. O. Box Z-SAO PAULO

FERNANDO ARENS & FILHO

ENGINEIIRS
Manufactures nnd Impotters of Agriculiural snd Industrial Machinery.
General Agents for Brazil of Heinrich Lang, Mannheim, Manufacturers of Portable Engines
Over 30 y«nrs experience in Brazilinn Machinery Trade, Representatives of leading English and German Manufacturers,

SAO0 PAULO WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD

P. 0. Box 430
Telegrams “Arenson’’-Sio Paulo ——=— BRAZ ———
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BRANCH OFFICE IN RIO DE fANKIRG
10, Rua da Alfinds ya

Drawn o Hewd Oflice and the folfowig oo oes

il Agencies
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in Hambruryg w, Hambingrg.,

Capital_...._.. vee. L soo o Marks,

BRANCH OFFICE IN KIO DE JANEIRO
Rua da Quitanda, No. 109
i 10N
Brauchi-otfices in 8. Paulo, Santos and
Porto Alegre,
CHRRESPONDENTS iN

Purvd, Meorwios, Harinh Crard,
Pernamibnco, Parahiyba, Babie, Maceid, Vieto-
vie, Riv Groawde, Peloias,

Curityba, Paraaaguid, Soata Catharina, &o.

Thrawes an :
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Geselpehaft, Be by
ard correge

GurMany . { Frankfart a M, Breoen et
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N. M. Rathsaehild & Soon bLondon
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Loudon.
Enovann. . { Manchester and  Liverposl Uistriet
Bauking Company Lonited, Lomdon,
Union of Londen and Swiths Hunk
Limited Londen,
Wia. BrandtUs Sens & Cu., London.
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Heine & Co., Paris.
FRANCK. . .. Comptoir tional  d'Esconsple  de

Paris, Paris.
Lazurd Frére & €
De Neuflize & €

anca Comusercudw  lsdiang, fienvi

:3
TALY . .0...
1 3 and branches,

Banco Liston & Agores =ud corres-

Pon’ruan...; pondents.

and any other sountries.
Opeus geconnts currents.

Paya interest on deposits for tixed periodo.

Executes orders for purchases and sales of stocks,
shares ete., and transacts every description of bank-
ing businass,

Theil-John
Directors
al-bb-ps xx

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST

Il.ondon, £, C.

Capital ...l cees £ 1,800 KM
Hem puid ap. . ool 500,000
Reserve fund............. » EYGRUIN

Ofliee in Rio de Jaeiro

3. RUNA 37 DI MARCO

-
. Hanniebion wt .
S, PAULO, BAMIA,
BigNtes ATR MONTEVIING, AN
KOSARIO,
At ot mantox
b S Hoawmpshive & o), Ltd.

Cargespuadents it Perpmmibtca, tua,
M are [}
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v Maeeihs, Vietorta,

Cathaving, Paraengud, Coritvba,  Kie Grande

doosnl Pelotns et Forto Alegre,
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The Lowdon Fovut Ntoek Bank Limited,
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Messra. Herpe &
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Mexsrn, do Reveatory Guoxsler & (%,
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Mewers, Bovsti £
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The Bk o6 News Yoyl N RO 4.
NEW YORK.

vboaestier ar boe fixed perisds and

© denrsipting uf bankdng bussese,

b g x %

Banco da Republica

BRAZIL,

r

Realized Capital. .. Rs. 100.000:000$000
17.480:0784736
11.157:639$835

ot dist Devenber 1894

Reserve Fund..... BRs.

Profits in Suspeuse. Rs.

OFPFICK TN
9 Rua da Alfandega
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i DE JANELW

Hubia, Vietorrs, Sentos, Sae Paulo, Destesre,
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Mensen, N M. Bothseitid & Sons.
Londun & Countr Buoking Co., 1.

Mennrs. Hartng Beothers, & Co., L,
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Mesurs. Hottinguer & Co.
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FAKIN,
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HAMBUR(G,
Bunco de Portagel,
SASBON,

Opens acconnts current
Pays Interest on deposits for ixed periou

Executes orders for purchases and sales of stocks
an 4 shares ete.and transacts every description of
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HE LONDON AND RIVER H
T PLATIE BANK, LIMITKD |
Emtablished 1862
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= Hub,0u)
a 1008000

Bubscribed eapital. .. .,... £
Realised do. .

Reserve fund

HEAD OFEFICH

Crinces Street
PARIN BRANCH :

London, B, C,

s, Hue Halévy,
RIO DE JANEIRO - 19-21 Rua da Alfandega.

Branches:

PARIS, PARA  PERNAMBUCO, 5. PANLGY,
SANTOS, BUENOR AVRES, MONTEVIDEO,
BOSARIOG, MENDOZA, BAHIA BLANCA,
PAYSANDE T CoOXCORDIA, SALTO,
Agencies:

MANAGE, MARANHAG, CEARA,
HADNIA, VICTORIA, PARANAGUA', HIO
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PRELOTIAS, ALEGRE
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and on:
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LW YORK,
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HE BRAZILIAN COAL
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CORY BROTHERS & C.L'D
of Cardiff and London

Calliery Proprietors
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Stenm conl slways in Stock,
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Tugbonts always ready for service

gineering Works.
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Eilificio da Belsa Salas 26 and 27

Run Gen, Caminra.

Depot: ILHA DOS FERREIROS

Box ©¢4
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.0,
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Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Londing and diseharge of vessels,
Towage.
Lautches on hire for excursions,

and for arrival and departure of packets,
MTelephone No. 1.718

Oftice Rua Primeiro de Margo N. 54
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THE CYIVZRSION BILL

NT AUTHORITY, EX-MINISTER
rIN s RepuBLic, M. Exinio

OpPINION oF HIGHLY COMPET
oF FINANCE OF THE AltC
Han

D Mr. Wilemisn.

Sinee you have beeen so Kind a8 to invite the expression of
my n]!ini“‘ll on the Brazilinn conversion scheme, you nms(_fnr-
wive me if go into it at seme length, for not only is the subjeet,
initself, one which eannot be discussed in n eursory manner,
but it is also one on which I have deep-rooted upini;ms‘. and
henes, nlse, feel in a manner obliged to treat somewhat fully.

Il sehente, ns published in the Braziliun Review of Aug.
215t contuins the following fundnmental bases: —

a) that there be crented n gpecia! fssue of convertible notes
distinguishable from the existing ineonvertible notes; — i

by that these notes shall be convertible at the rate of 15
pence per mil reis, in gold, and shall be lvgul.tender at lh:gl rate
for »ll obligntions, whether econtracted for in gold or in incon-
vertible paper:—

¢} that these notes shall only be issued ngainst gold, and
the gold o acquired shall not be applied to any other purpose
but the redemption of the same, at the stated rate of issue:—

dy that when this specinl emission shall have attained the
sum of 320 millions, there shall be no more issued, and the
rate, or par, erented by this scheme, may be rmaised (it may be
pointed out here that there isan evident error in the draughting
of the mensure, for the provision andoubtedly is intended only
to come into foree when there shall be the equivalent of the
320 millions in gold, in the Caiza, and the said sum of 320 mil-
lions of notes in cetunl eireulation : whereas, sinee the notes are
to be ddestroyed when onee redeemed, it is quite conecivable
that the 320 millions might have been issued and net alittle of
the sin semain in circulation).

It your able article published in the Review of the 25 Sept,
You give the following as the main provisions of the scheme,
whicli, T presume, represent amendments on the original
draught: —

e} the guarantee fund, which we believe amounts to some
four millions sterling, is to be made over to the Cuizea nnd
agninst it legal tender notes will be issued, convertible at sight
in Lonidon,

f1 this issue will be employed exelusively for the purchnse
of bills ot exchnge when it rises over 15 penece.  These bills
will be forwarded to Messrs Rothschild in London, and tie cor-
responding sura in pold there be put to the credit of the Caira.
Aguinst this convertible notes can again be issued here, if ex-
chuange continues to go up, and so on until it again fall to 15
penee.

The problem to be solved is, as T take it, threefold: — st to
relieve the staple production of the country from the danger
of it unforeseen and too rapid apprecintion of the cireulatiug
mediuni.

Ind. to give stability to said circulating medium by prevent-
ing its appreciation above a certain point; which by reflex action
would alse temper the severity of a future possible fall d

Ard. o give n sounder basis to the whole monetary systenm
of the country by providing a selfeacting meehanism to relieve
the congestion of exehange at one period, by holding the surplus
und thereby relieve the learth which, under existing cireums-
lances, previils at another season,

Now, spenking from the experience of this country, and
atmlogous experience in others, it would appear that the nein
points of the problem are of sutliciently easy solution, nnd that
the only foreible argument whieh ean be alvaneed against this,
is that of the breach of public fuith which it involves. Oun this
poiut I shatl merely eny, that apart from the arguments stated
inmy booklet, “Lia Reforma Monetaria”, which I sent you
some months ago, it may be affirmed that sueh a measure in-
volves no real hardship as depriving anyone of any setunl value,
aud that it is to be judged on its merits after an impurtinl survey
of the public henefits to be attained, as ugainst the public pre.

Jjudice enused by the wound te the public credit, Itis to be
Judged as & mensure enncted in the interests of the Common
wealth, and must be judged solely from this point of view,

The problem is” of ensy solution in its main fentures, and
this solution consists, merely, in the fixing of a new pur value
for the eurreney, ut or below the eurrent market rte nnd simul-
tuneously, providing an automatic mechanism for the issuing
of puper against gold, and the withdrawal of puper when the
public requires that gold.

Let us now consider the working nspects of this solution.

Asregards the first point, which is to relieve the staple pro-
duction from the evils of enhanced costs of production through
the continued apprecintion of the ci reulnting medium, this is at
onee attained, more or less in the meusure which the new mo-
netury ratio bears to that prevailiug for some time back. In ull

countries having a depreciated and fluctuating currency, costs
of production nre nuturally based on this deprecintion, nnd when
for u lowg period this has been very considerable, it is evident

.. that production eannot keep up with any moaderately rapid rise

to much higher levels,

If we any that in Benzil production of coffee hne been bnged
on & ratio somewhiere between 6 pence and one shilling per mil
réis, it mny be ndvanced that nn 18 penny rate will not satisfy

~the lloee(ls of the matter,

I eourse ou this point. I speak with all deference, as my
knowledge of the detuils is not sufficient to warmunt any more
definite opinion. In the menntime it must also be recognized
that the. existing higle rates very much humper action in this

respect, but still T believe that production will only be enabled
to adjust itself to that rate after going through o more or less ge-
vere erisis, which will be an ohject leg<on in the survival of the
fittest  Andas n eorollary, I should say that a 12 penny rate
would avoid sueh erisis.

With respect 1o the stability of the curreney, the new rate
fixes for the time being the extreme limit of appreciation, and
from that very fuet must react favourably should circumstances
later on tend to bring about deprecintion helow the new par.
Phis point of the conversion scheme, not affording any guaran-
tee ngninst subsequent further depreciation, is one on which
great stress is lnid by would-be economists of whom we have not
afew bere, aud who cinploy it with great Jjubilation to attnck
the conversion mensurc. Apparently they are unable to perecive
that which is selfeevident to any clear-minded person: i, e that
the enuses which should bring about such further depreciation,
UNDER the conversion law, would”set with yet greater energy
WITHOUY the law, since the previous level would necessarily
have been higher, and therefore the drop woulil be creater in
degree and more hurtful though it should cease in either case nt
the wume point.  They are also unnble to see that in the niean-
time, till such deprecintion sctually eame about, the Caira
would have done work of a practical and health ¥y nature in main-
u;ining stability — which is the point all are supposed to
aim at.

As to the third point, it may be sxid, that on the face it, it
would be fully attained. Given a meckanism for the taking up
of surplus gold or exchange, nnd husbanding it for Inter denrth-
period, if this mieehanism be equipped with the necessary issu-
ing powers for the giving out of currency in the one case, and
the withdrawal of it in the other, it is obvious that it eannot but
be of great value for the whole economic system. Itisn repe-
tition of the issuing depnrtment of the Bank of England : it is
what our old Baneo de In Provincia, when it still retuined its
tusuing powers, used to do, and whereby it could maintain the
“putucon’’ almost stationary for months at a time.

And in this connection allow me to point out one of the
many fallacies certain economists nre wont to fall into, on this
widely discussed and yet more widely misunderstood question
of an inconvertible currency.  For these gentlemen the phrage
*elasticity of the currency’ has the magic of u shibboleth : nod
further the siatement that a gold curreney is **elustic’” and an
inconveitible one not so, is n matter of fuith.,

Now, in point of fuct, all curr ies, of wl ver nature,
are more or less clustic, and the trouble with the inconvertible
ones is precisely that they are Too elastie, and that (his exeess
of elasticity is in exact ratio to their degree of depreciation. .

A gold or convertible curreney (leaving out of the question
cheques and other simitar aids, to be found in all currencies)
ean only expand or contraet by gold actually eoming in or going
out of the country.

A stuble inconvertible currency, such as we now have, only
expands in the sume manner : viz, by gold coming in, though
this gold then creates an actuul increase in the circulating notes:
and it contracts, firstly by actunl gold exp.ris, and when this is
run dry, by further depreciation of the market value of the
notes.

Finally, in a situation of {rank inconvertibility, such as
obtaing at present in Brazil, the maximum of elasticity is obser-
ved, aud the ecirculation expands or contracts at the lightest
toueh.

The expansion, be it understood, is not in volume, but in
vitlue, wheeh comes to the same thing from this point of view.
AL present, for instunece, your currency of 667 millions, at 16
pence, has the purebhasing power of some forty-four and a half
millions sterling und ench penny by which exebunge should
ris¢ would signify an increased purcbasing power of another
£2,780,008 sterling: thus meeting the demands of trade and pro-
duction without a single note more being added to the circula-
tion, ‘This is expansive elusticity.  Oun the other hand, should
crops fail, trade languish, ete, the contractile element comes
into play, nud the currency depreeintes till it descends to the
necessary limit.

All of this is, of course, merely elementary, yet there ure
hosts of people who appenr unable to understand it, and who
dogmuatize to their hearts’ content, on the “clasticity”’ of a gold
currency and the **inelasticity’’ of the other.

Having thus glanced at the fundamental uspeets of the
problem, let us now proceed to consider the methods by whiwh
Brazil proposes to desl with the pivotal iden of creating n new
par value for its currency, and maintaining that new par.

One fundamental error is embodied in the scheme, from my
point of view, which militutes ngainst the otherwise praisewor:
thy eflort : and that is, the creation of n special issue for the
working ot it out,

‘T'he obvious and simple method is ours. The Caira should
be empowered to increase the existing circulution without limit,
but on the busis of the receipts of 15 pence in gold for each
ilreis issued, aud should turther be empowered to give gold or
exchunge, as long us it holds any, to all and sundry who may
present the competent mimount of eurrency. In this manner
gold flows into the Caia when there is an overflow of exchun-
ge, and just ns suon as that overflow ceases, gold may again flow
out und the currency again be reduced in lika proportion.

But in the Brazilinn scl there is ted n new gold note
a **notn metdlien,’”” as we would eall it : the 10le of which in the
circulution is uut quite clear. T unm not sufliciently acquainted
with your monetary system to know whether or not you have
gold obligations, or whether all such are settled on nn exchauge
basls.  In the former cuse the “notas metfilicas” would have a
function, in the latter I fuil to seeany, Furthermore, and in
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either case, such speciul issues cannot fuil to act as a perturbing
element in the eirculation, aud us sueh prove detrimental to
the successful working of the Caizea.

In the tirst place, these notes would be the only ones the
Caiza could receive ngainst gold or exchange, and they would
also be the only ones available for conversion in London, This
wouldtend to give them some wdvant-ge over theold notes which
advantage would work out in a slight depreciation of these latter.
Then again : the Government, who is, presumably , the Inrgest
tuker of exchange, would also, presumably seldom divpose of n
sufticient amount of these new nutes for its exehange operations,
and would have to go into the market with the old ones, there-
fore necentuating their relative interiority,

The two deseriptions of notes would be prevented from
freely mingling nud aeting concurrently and harmouniously in
the generad cireulation,

And yet muain, to incrense the confusion, the old notes
would aloue be the fuvoured ones, in the event of n future inerense
of the par value now fixed. This provision, by destroying the
element of finality, indispensable in all legislution on money
values, and acting  concurrently with the deprecintion pointed
out as probable, would Iead people to hoard thiese notes aaniost
their rise in valiue, and thus, by restrictimeg ihe circulation renct
most unfavourably both on trade and prodeeti

Perhaps it may be urged in favour of this provision, that it
facilitates the control ot the issues by the publie; amd thus pro-
motes the public confidence. But 1 do not attach much import-
ance to this argzument.

We have practical expericnee here, that in spite of the deep
distrust wanifested by the mouthpivees of tie public,—1he daily
peess—in the Conversion law atid the Caju de Conversion, the
public has practically evineod themost chibdlike tith in it aned
T see po reason why the sanme should not ocenur in your conutry.,
The great mainstay of the scheme is the urent necessity for i,
and publie veeognition of the et The henetits by tenede mud
production obtained from it, onee in full working order, wouli
gradually ereate that fecling of the neeessity of the institution,
which fully supplies the fecling of confidence,  What the
publie wants is an institution where, when full of gold, they
san be certain of securing puper st o fixed rate, instend of have-
ing to go into the market aid pay an unknown rate : and that
similarly, when in need of gold, the sume institution wiil
supply them with it at the same fixed rate, and that this system
will endutre as long as the Caira has nny gold to give out, giv-
ing to the fivst comer, without fear oy favour,

In regard to the Keeping of the gold deposits in London, 1
may say that I tully approve of it. It is cconomical and practi-
cal, sinve the gold demands in these countries rrely if ever
represent gold requirements in the country it=ell, and henee a
denught on London is more convenicnt forall parties. Tt would
algo be instrumental in promoting confidence, since the balunee
sheets of a house like Rothschilds would carry convietion 2 and
in the last place, it avoids any perturbation to the London money
market, which would not he the ense were the gelil to be
brougzht out to Rio.

Finally, as for the provision of panragraph o, which contem-
plates the possibility of the new rate not being permanent 1
can only regard it ag n geave error, which eries for immedinte
reform or correction.  You will find in practice what we have
found here, that in the fuce of an absoluse denial of any pronsise
of ature change many people will yot cling to that hope, the
effect of which is to make them honrders iustend of employing
their capital in active enterprise : and should your scheme he
pussed with that provision I fear that its benetits witl be soon
counteracted and annulled. You would then have every year at
the opening of parlimment, announcements und rumaours of
projected or possible ehanges 1n the existing rate, and would live
in & state of permanent distrust and uncertainty.

The mensure, in whatever form enacted, must carry the
promise of being final and definmte, and, from this point of view
you must be very sure that the rate adopted ean be muintained
ngainst renewed pressure of the producing interests.

Trusting that these ideus miny be of sume use to you, and
wishing you all suecess in a propaganda which has my hearty
sympathy, I beg of you to purdon faults of lucidity and exposi-
tion on the score of time-pressure, and remain

very sincerely yours

EyirLio HANSEN.
Buenos Aires, October 9, 1906,

Nore Ep. BraziLIaN ReviEw. The opinion of an aulhority,
like Mr. Hansen, who, besides heing a practical man of business, has heen
Minister of Finance in the Argentine Republic and has a thorough
acquaintance with the principles and working of the Cuju de Conver-
sion, must be of partieular value, hecause what he has to say is the
fruit of mature experience.

As regards our conditions he, naturally, speaks with reserve, parti-
cularly as regards reduction of par to 12d. as the basis for conversion,

In this we do not accompany him, for several reasons. In the first
place, il idered as a primarily to favour collea planters, it
would be ineffective, because, in the state of *‘over-production’” in which
the industry actually is, a fall of exchange would only benefit prices for
the moment and, as soon as pressure to sell was renewed, eurrency prices
would, unless actificially waiutained, inevitably fall to a point close to
the cost of production and delivery, whatsoever it might be, and sterling
prices accompany them.

1t ia not to favour C.five Plunters in particalar that we urge this

, but in the interest of Stability all over the Country, at Manfos
asmrch as at 8. Paulo, at Rio Grande as at Pernambuco or Maceid.

}leﬂides, however necessary some reduction may be in the interests of
stability, the Pablic fortune must inevitably be reduced thereby to some

degree and, with the reduction of the gold value of our currency, tend to
to depress the ‘!vricc sterling of National products and services whilst
Teaving those of other comatries untoushed and, therefore, to depress
loesl values generally.

The only ground on which the elwice of 150, can be detended as the
rate at which to fix exchunge, when it actually stood 2d. higher. is that
the rate of i7d. was artificial, the effcet of speenlative sellivg on a very
large seale, as has been just proved by the disclosores «f the Bank of
the Brazil.

Besides, if the balance of foreign  payments is really favourable, it is
Just us casy to maintain it at 150 0s at 150,50 Jong as the volume of paper
money s not exees . aml to remedy cxeess there i3 only one conrse—to
withdraw it systematienlly anid replace it with eouveriible notes.

As regards the advantage of the greater number, that alone cannot
Justify injustice and if, ns unquestionably would be the case, any single
person were to sulfer by the permaneut rednetion of por, it wonld ecen
at ome suerifice be better toomake the messare temporary and provide for
tie value of the Curreney being gradually caised ngain to jts original jevel,
if this ean be done withont too much disturbanee

We understand that the plins o the coming Government comprehend
such a scheme for ultimntely raising exchunge to 27d,  The object of the
Caira de Conrrrsdo is 1o prevent exehange from rising and endeavour to
muintnin the rate permanently at 154, By preventing exehbonge from
rising prices would huve been steadied and husiness of all kinds, ut least
for a time, have heen benetited. 1 in the end the ful. came, it wonld
be beenuse the Lbalance of paymenty was deranged, and wonld have been
iuevitable in any case, with or withuut the redusetion of par.

Can any one inangine it Io Le better for rates to run intemperately up
tn, say IRd. or B per milreis. only to drap dewn again, than to be
maintained stemdily even at I,

Mr. Hansen belivves a special issue to be n fupdamental mistake.
We eannot think <o,

It the Jalasee of paymients were so clearly defined as to ensure under
any eireumstances laree anaual surpin. to the conntry, us is the ense in
Argenting, the eonversion of the birue maes of paper money in cirenlation,
mmounting to 6 LOREEHOZA fn addition to the new issue might easily
prove impracticable,

The bnlnuer of puyme nts depends priceipaily on twe factors to make
it fuvourable, the prices of vur expari~ aud the importa.ion of foreign
enpital.

Phie former is extremely eaprivions, depending on varistions in the
volume of production sud consumption and even of the wenther. A fall in
the priee of Coflee together with a small erop might he fotal nuless com-
pensatal, as in 1904, by arise in the price of our only other big export—
Rubber.

‘The importation of Capital is also very eapricions, depending, as it
does on moral as sl as material coasiderntions amd s Jikely to be
allected to some degree, at first at any rate, by the Conversion law
iself.

If therefure, the balunee of payments turned against us, the gold
notes, or 148 Mr. Huusen ealls them uetias metaflicas' would be converted
and the gold leave the conntr)

When it was exhansied, however, the country would be none the worse
for the experinent and in fact woubd by just ns it was before, and the gold
value of paper money wonld de determined  as  heneeforth by the
setars of demaml and supply fur bills . nd vy the volume of the eurrencey.
Par would not Juive been vedueed i until exchamge went to 15d.
again things woukd be, practivaliy, the same as now. A

It pur were permeiuently embuecd ae in Argentina, and  the experi-
ment were to fail. there would be no remadying tt without another law.

It st e borne in wind that, after all, this is only an experiment
forced on the evuntry by the pecessity of preventing exchange from going
higher fur Uie nuonent and prices from falling, and that, though it seems
to have every element, it has no eertaiaty of success.

The ouly way to secure ahsolute sneeess is to withdraw paper money
as quivkly a3 convertible notes enn be issued on a scale large encugh
to materially ntfeet the volume of the cirenlation during the period that
exchinge weakens, and that, we believe, will be done if only money can
be found,

Mr. Hansen thinks that the unew issue will enjoy a slight premium
over the old inconvertalle notes, but that cannot be the case any more
than that the old netescan go to a premium over the new so long as Go-
vernment dispose of £4,000,000 and ewploy itin selling or buoying ex-
change when it goes nnder or over 13d. respectively.

The two notes would, therefore, mix harmoniously and beou an
equal footing so long na exenange did not full permanently below 15d.
In thut ense nothing could prevent the exodus of gold, and all the new
notes would disappenr.  What Is wanted here as in Argentina, is, as Mr.
Hansen remarks, Stadility of Value, to give a t:lm!ice to pmduc(!oll,
o reduce expenditure aod put itselt on o paying footing, without which
we ean ne enlly prosper and shall he working indefinitely in the
interests chiclly of Foreigners. i

We helieve that there are circumstances that would justify even a
ermanent reduetion of par, but only on conditions of holders of the
!)umls of the Nation being duly compensated for _the deprivation of the
expected enhanceusent ot the value of their securitie-. |

They alone have a right to compensation. But that might be too
eostly and, therefore, we are glad to see that the principle of gradual re-
turn to par has been adhered to.

Nothing is more to be respected than the reluctance of many repre-
sentntive Brazilians on moral grounds te the reduction of the par value
of their currency, and, certainly, if widhout serious injury to the general
interests such seruples can be respected, unyuestionably they cught to be.

COTTON
Pernambuco, October 9th 1906,

The lower exchange and advunee in Liverpool during pnst
week firmed up prices here, and some Rio shippers paid 10$500
and one of the factories here, being short ot supplies, had to pay
10$600 to secure ready cotton. Pnst week good rains have been
generanl all through Cotton districts, and have brought on hack-
ward plants, and repurts from Matla say have incrensed erop
prospects quite 20°,.

From Mnceid the crop prospects are reported as very good.
From Purahybn the lateat advices say Serido districts will give
a record, nnd Matta, athough less than at one time expected,
‘will pevertheless be fur nbove the nvemnge and, as lute rains
have also been good in Parahyba, there will be no doubt luter
on be even better prospects. Liverpool, which advsuced at
one time Lo 6s. 8/8 spot, is showing signs of weuakness, and yest-
erday declined over 3/16 aguin.
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FOWLER, SCROGGIE & CO. Tiy the delicious and

well-known brand of cigars
Rallway and General Anditors Incorporated Acconntanis and

agents Buenos Aires, Rosario and Montevidéo STENDER & CO.

T. #. D. FOWLERE, ¥. 5. A_ A V. G. G. SCROGGIE, F. 5. A. A,
G. WINTER, A. 8. A, A, T. C. E. FOWLER. ] Sncceuors tﬂ B. Rnnmu & co'
Aed 8 large statt of A snd Exp §. FELIX — BAHIA

Never smoke other eigars than
The STENDER

because, besides Lelng srowmatic and delicious, they are THE BEST.

Un dertake Invest:gations and Reports on Public Companvies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian

apd other South American Republics; also legal representation of

Companies, Firms, or others.

HEAD OFFICK: When buying cigurs, always ask for
64 Northern Insurance Building The STENDER.
441 Bartolome Mitre, Buenos Aires
WHOLESALERS :
A. B. C., Al & Lisher's Coder, Cable Adress “QUITTANCE" HERM. STOLTZ & CO.— RI0O DE JANEIRO

15-12-06 v

Union Telephone 83

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE .
at CRASHLEY & Co, LONDON OFFICE,

and at
Ouvidor, 388, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
GRAND HOTEL AND RESTAURANT ROMA

SAQ PAULD
Facing the Luz Station of the Sdo Paulo Railway

60 ROOMS

WELL KNOWN IN THE ENGLISH COLONY
ALL HMOME COMFORTS

estatisied 1380 CRASHLEY & CQ. (staviished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belling. Mellin’s Fuod. Wilkinson’s Whiskies. Bordeaux Winea. English Bocks Iy chnitz
always on hand. Special Works to order. Subscripftions received for all English and American yapers.

P.0.Box 906 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY”-RI0

HOUND TOUUMES Patent Bureau
Brazilian Revigw | oo oo mon s

FOR 1905, 1904 AND 1903 SOUTH AMERICA

Can be obtained at CRASHLEY'S BUSCHMANN & Co.
36 RUA D'OUVIDOR 36 | Mo 16 RUA GENERAL CAMARA, No.i6

. ' RIO. DE JANEIRO (Brazir) |
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HUNGARIAN WINES COMMERCIAL GUIDE

GREAT REDUCTION !

ungnarin Coffee Exporters
Hungarinn Claret

‘it Orastein & Co.—Run Acre n. 15, Cable ad @ Orastein.
Chitenu FPalugyay v 2806 A

Mungarinn Hock . o
Tokiay Elactrical goods

15, Sy th— English Electrical Supplies. Rua do Losario 113.
SOLE IMPORTER: 97706 A
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N Rubber Hand Stamps
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Coffee — Average New York Quotations No 7 per 1b,

YEB. MAR, APR. MAY. susg |18t Mall-l g, ; SEPT. sov. DEC.

1902........ .87 6.72 L.0a 5.46 . .8 3 B 5.43 5.19 5.25
1903........ & b.560 5.21 6.13 .18 A 16 BE .27 6.13 6.85

00........ 7.00 H T4 .94 .0 vl .3 . BT 8.42 8.69
1905........ .7 8.34

1908........

a2 . . K i .79 8.72 f 6.24 8.03
8.69
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Coffee - Averuge IRio Quotations No 7, per 10 kilos
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© The Alesandra Hotel

(LATE METR” POLE)
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

S

Fhis exeellent hotel is situated incthe peasaniest wowd et £ shionadde patt of 1250 de Janeiro
It is sumptuously furnished throughont with o view fcdfordieg w1 the comforts of arefined and luxurious home
. It s nneqaat!lod o South America for its table,
The very chofeest Losinda o0 Cleanpaaing, Wines, Whiskies, ‘Pable-Waters wul
Cizors e stockod at rensonable pricos,

Luxurious fumily suites — Special terms fos bachetors who intend to reside — Telephiones on every floor,

Drawing rooms, Swmoking rooms ( wich Awerfean Bor gy Billaed vonus wll ditted g in the amost modern style.
B’ or's stiop en the premis s

The gardens are spacious, saadv and luxuriant and a tennis court is being laid out.
Up to Date Douche, Punge and Shower Baths on eve-ry floor, Hot Baths
can be had at any howue.

Spucious restaurant — d fetrsers ol diaies 4 prix fixe. — Band plays during dinner every liight.
Prams of the Jaurdim Botanico Company prass the doors every 1 mintes, all visitors on their way to Corcovado should
lunieh at the Alexanden which i< withio twe tninuates ear ride of the Coreovado station,
On receipt of telegram trom intending visites aautomaobile w ill be in waiting on the quays or at the Railway stations

SPECIAL ATTENTION TO THE COMPFORT OF GUESTS IS PAID BY

T L) / C z7
// Ao ///';//Méﬁ/:/./ > //// ,»,\M/wz/.r.

Suglish, German. FFrench, Portuguese, Spanish and Italian spoken

TELEPHONE No. 1,245 —em - Telegrams : “Alexandra’-Rio

| e R ug
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The Magazine of Commerce

is the hest produced and most influen-
tinl illustrated publication devoted to
the interests of British trade. The
sulseription rate is 12/- per annum,
post free, and orders many be nddressed

Academia Moderna de Linguas Vivas
BERLITZ METHOD

Director in Brazil and Portugal :— HUBF;T BRUNS

3 JANE S0 PAULO R
KIO DE JANEIRO _ A . to Messrs, Crashley & Co., Quvidor 36,
Avenida C=nteal, L3 Rua 15 de Novewmbro, 9, —who will be plensed to send single
LISBON OLORTO specien eopy un receipt of 1/-stamps,
Rua do Aleerim, 20 A, Rua S da Bandeira, 259,

- L]
Practical instruction by highly trained professors in PORTUGUESE Pu RGEN Th d I
Freceh, German, [talian, Spanish, Russian, Jupanese, and English. ’ f— e I ea aperlent-

Sunn—
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Recominend their Specialities :

.=~ HMAKES APPETITE

TELEPHONE 111

GOLD MEDAL

Bock-Ale,

AND

BRAHMA -PORTER

(The most Nourtshing Beer of the Worll)

FoOL IN 11QUID FORM

C=Cervejaria Brahma

Rua Visconde de Sapucahy, w4142
R'O DE JANEIRO

S. LOUIS 1904

Teutonia

i®~ GIVES STRENGTH

CAIXA 1205

9 UbA

teneral Fews

(&)

Toocal Ztcms. The returns of the Direetor Geperad
of Pubidic Hedth o the week ended Ot T are as foblows
Yeblow o o obagrenric plagrne, 6, sumdl-pox, 0 nieasbes 1
searbd fover oyt b row hoopinteg voush, 00 inthaenaa, 130
typhoid foy o 1o dysentery, 00 berileri, 05 leprasy, 07 crvaipes
Tats, s genan = ievers, 6 ) pubonary disenses, 610 other contagions
discases, 00 Totd 9% Vielenee, (including  suicides ) 11,
Noncontmions disenses, 193, Total denths from sl cnuses,
2880 cqpuad to e sonead deatts rate of 16,44 per Loot inhabitits,
Mentality o contizcious disctises o totsd namber of  deaties
B2 7 Usider toatient in hospitals: yellow fever, 05 suidi-
1, 30 aned batbotiie plugue, 8,

— Tl variier prrt of List week was very hot and steary
and every siternoon there was a0 heavy shower of puin which,
Bowever, did ot < e foelenr the s i the Teast although it
Al By the dust oo few houes, Tt s really surprising how soon
the vonds dey upia Kio and twelve hours after sain the dust ig
risisg with its nenal density, On Friday bast a tieree gale of
wind struck the town (o the space of about half an hoar and
thoueh it braaght v pain it rised s perfeet storm of dust.
We inewine that things will he hetter in the City when the
work of putting down and of rondmaking is finished for then the
sirvebs o e property watered and there will be less heavy
traflic such as caris 2l of stones amd earth in long processions
which Bock the tranears and raise clouds of dust.

— Our contenporary O Jornal do Comuerein complains
that the people of Bio e courting violent deaths st the hands
of reckless chaufl urs by their habit,of longstanding,of walking
in the neisddie of the rol instend of the pavement, Tt goes so
far us to snggest that us vehicles are not allowed on the paves
ment 2o pedestrisns shonld be kept off the roads and streets and
only allowed to cross at certain points.  This would be like
certuin towns in Germany where legend says that if an aequaine
tanee is sighted on the other side of the street all that can he
done is 1o ran to the nearest erossing and try and cut him off.
Ifan attempt s mnde o oross the street af any oiher than the
regtlation erossing the results are too terrible to be contempla-
tesh. Tn Berlin we have seen people arrested for riding a bicycle
even cross the Leipziger Strasse whieh Is taboo to the cyviiﬂt.
How un innovent strunger is 10 be aware of the fact that he
must get off his bike nnd trundie it neross is not explained, but
he ls.xq)p:u'vnﬂ_v. expected to evolve the knowledge from his
own inner consciousness. However from the Avenida to Berlin

is a far ery and we inggrine that (0 will bae g Jome tinee before
the fuminense will subnnt to the rarfeel order which is ineume-
hent on the Berliner,

—= Bt as regards Uoe pavernenis in the Avenida we think
that the pedestrian has some reasos foc walking inthe roadway
tor the colbly mosaie provided by the sbeorities may be attra-
etive to the eye but it is very uncomtfortabide to wali on aand mnst
have Lween Inid o connivanee with the Go dmakers of the town.
Furthiernisre the tiled pavement of the Ouvidor and ths Gon-
calves Dias after o short time becomes very unpleasant to the
toot for it wears into holes and hecomes very nneven, No, we
think that the paverments have o zreeat deal to do with the way
in whichy the ordinary passer by preters 1o vi=k life mod b in
the roadway . The risk will he minimised when a speed limit
is laid down for motor ears, on certain ~tvect ot any rale,

— It seems guite useless to eall the attention of people at home
to the fuet that the Royal Mail have sow an improved serviee
and that there is s weekly sailiog from Southampton.  Last
week three mails arvived from Europe thae (rogon of the Royal
Muail, the Adwmazone, of the Messageries Marititmes, and the
Ovricne of the POSONCL OF these the first left Lisbon on
October 2nd. | the second on October 1st and the third on Octo-
ber 3rd.  The Aragon arrived in Rio on Sunday the 1th, the
Amazone on Monday 15th and the Orianc on Tuesday 161h.
PThe dragoa brought with her 15 bags of mails and the other
two between them some Y00 or 1,060,

It wilt thus be seen that if Tetters hizad merely been marked
tper sos, Aragon’’ they could have heen posted a day later than
for the Freneh boat ind would have arrived in Rio a whole day
sooner, thus giving time for an auswer to e sent by the Wed-
nesday bont.  The Orianda it is true arrived a day earlier than
is usual with the Pacifle boats whose sebeduled day  for arrival
in Rio is Wednesday, the same as the homeward bound
vessel, so that the homeward mail is often elosed before the
incoming one is distributed and letters have to wait a weck be-
fore they will leave by the next nilhoat, Xow that the Royal
Muil are making every effort to give a good service of mails
between Europe and Brazil, for which people both here and at
home have been clamouring for years, it seems foolish that
advantage should not be taken of it.  People at home seem to
imagine that no matter what day they put a letter into the box
it will he whisked off to Rio at once, if not sooner,  We cannot
too strongly impress on hudiness tirms and others at home
that there is now a good service of mails to this country and by
just tnking the trouble to realise the tact and taking advantage
ot it they will be benefiting themselves and every one else con-
cerned. It is no great trouble to mark a letter for a certnin ship
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- and vin n certain port.  The same might be done with news

papers.  Ttis true that the dailies arrive ench week but the
weeklies arrive in batches of two und alwnys by the Pacitie
boat which arrives two or Lthree days Iuter than the others. Thus
this week we received The Speetutur, The Eeonomist, The
Statigt,ete for September 22nd and September 2910 both at onee,
We would eall the attention of adl our Loudon contemporuries
to this fact. Tt is perfectly easy for people at home to go into
nexrest post offices and il when the next mnil moes. But we
suppase that they fmagiue such o thing as an inhovation is
unknown in this part of the World,  The Coira seheme must
have been a smart awakening i they thought we were ald
asleep down here,so when they have rubbed their eyes let them
Iook up the list of the mails and they will find these are words
of wisdom. ‘Tlhere are one so hlind as those who wont see,

- "Fhe feast of the Penha is pursuing its juggernaut course
Suuday by Sunday and now it is suggzested that all the pilerims
should go in full armour. It yeally seems n disgraee thal there
shguld be so many casuiditivs and even deaths which the police
aeem powerless to stop. T8 is aosort of Llack Cornaval and so-
mething should he done to stop or al heast regulate it,

- Thie Minister of Finanee has geanted free entey al the
Custom House of BHLUB potes of 50% each whieh hieove been
eonsisgned by the Papeterios iha Maiis in Peris and srrived on
a5, Magcllui.,

— Acecording to our vontemiporary, Ihe Finaneciol News,
a hustling Anglo-Brazilisn financior in London hias printed on
dis eards the words “Auxilitin ab alto” and vur contemporary
thinks that “*Auxilium a Baseo™™, thoueh of doubtful Latimty,
would be better, We have soawver seen o visitiog cand of this
nature but the vista opened ap oy the blea s inonense. . We
imagine that the financicr in question muose either have heey
expecting remittances st Ivd, or Le alvertising tioe oot that e
[ERTI NTH

— Aveorditeg to O Jorual do Couigeereio the ollfeers of thee
new vessels are alresdy appointedard same of them are to goto
LEuiope to supervise the vonstruction, The Keels of the new
vessels nre not yet Inid aod they certainly will not be ready for
sei for two yeurs of the carliest so oy contengparasy think- the
appointments somewhat premature.

— We notice in the Naval ostimates for 1907 that it i« <tifl
proposed  to spetad 87010005 on the constraction and tiinds of
submarines of National design and make.  ATter the recent <ol

expericnee of the Frenel Navy with the terribhe dbisastere to the

Lutin we should think that Brazil might just as wodl wait o
tittle and when the submarine has been peefoctad ot ather preo-
ple's risk amd expense step ina buy o feswif fndeed they e
essentinl to the defence of aur eonsts,

— It i nnderstood that o =t of Zomes will aejeene i the
Estimates for the Interior for repaits mond jmprovements to the
Palace of the Caltete,

~ It is proposed to establish Brazilian Consufates o Rivera
and Mello in Urnguay and st Alvear in the Argentine Repablie,

- Oun Sunday the Minister of Public Works, D, Lauro
Muller, inaugurated the new  deainage system ot Copaeadomn
which Las heen ionstalled by the City Improvements Compuony.

—The ways of the water nuthorities nre past understanding.,
Last week before the heavy showers came fhe water was onoall
day in certain parts of the S, Christovito ated Tijues distrives,
Lt as soon as the tain fell in grateful quantities the witer was
promptly turned offeach day from seven in the mortange il
four or five in the afternoon,  Water in Bio s supplied on the
lucus a non lucendo principle

~ The Senate has granted o monthiy pension of 2508 to the
widow of José do Patrocinia.

— There have arrvived at the Mint b bars of silver sent by
Messr. Rothsehild in London for the new stivir coinaee. The
value of the metal is £31,816 95, 1d. So far the coins in cive
culation are not much en évidence but doultiess that will soon
he remedied.

— It is announced from London that Messrs, Seliviian
Brothers commenced to pay the coupons dige on Octolier Ist of
the Federal Distriet of Rio de Jdanciro Five per cest Loy of
T90d (€1 00,000} on the day mentioned.

— The decree which authorized the Atlas Insursmee Coni-
puny Limited to operate in the Republic has been revoked and
the deposit of 20:0008% will be returned to the Conpany.

~ We hesar that it is probable that some really uscetul retornis
will shortly be made in our Postal Systemn, There is lots of
rovin for improvement and we sineerely trust that the visit of
the Postmiaster General 1o the Postal Congress st Rome a few
months ago and his stud; of the postal systems of the prineiple
European countries will bear some fruit.

— The body of the unfortunate oflicer of the Beujoentin
Constant, who was shot by aceident and died at Dover, arvvived
at Rio on Sunday last by the s.s. Aragon and was intereed the
next day .

-~ Dr. Jonquim Nnbueo, Brazilinn Ambassador (o the United
Btates of North Ameriea and lately  President of the Thirnd Pun
Ameriean Congress at Rio de Janciro, left for Europe on Wed-
nesduy lust on the s.8. Clyde en route for Washington where he
will resume his daties.  His nasmie was at one time meuntione:l
for the post of Forengn AMinister in the new Government but it
scems lkely that it will be retuined by the Baron de Rio
Bruneo.

— Mr. J. Owen Unwin of the firm of Messra, Davidson,
Pullen & Co. of Rio and of Davidson, Unwin & Co. of London
lelt Rio on the Aragon for the Plate. He will return to England
on the same stenmer.

— Mr. Buchaman, President of the American Delegacy to
the Pan American Congress when leaving Pernambuco on the
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8.8, Byron despatched a telegron to the Baron do Rio Braneo,”
Migister of Koreign Aflairs. in whieh he sent bis most cordial
thanks to Brazil tor her hospitality,

— The Central of Brazil Railvway is ealling for fendes for
the supply of 70,000 tons of Carditl coal.  The supplying of the
conl should hegin in the first fortuizhit of January next and end
hy June 30th, The Company say order the inerease or deerense
of 20 %, of the quantity to b supplivd smonthily.  The ordinary
monthly supply is to b2 12,000 tons and the Company will not
supply transport o1 mpre thens 00 tons per diem.  Further
particalars will be fuod in the Diario Opiiciai of Oetober
148 1906, ) N

— Senator Pisheiro Machado arrived in Rio from Puulo
on Monday Inst.  He met with o great reception ot the Central
station and Lundreds of people aceompnnicd hing to  his house
in the run Cosule do Bonifin, ) .

— Durive the seven mionths from Janusry (o August
the taxes eolleeted by the Prefecture reached the sum of
16. SUSEI08 o 2, SN gnore than for the correspon-
ding pericd Just year,

— O the 16t st an extrondinary geners] mecting of the
shareholders of the Villa Pabel "Pramsway Composny was held
al the oltiees of the Company, Avenida Centrul No, 76, The
following were electod ditvetors, 1o AL Huntress, President, 8,
Crowther Smith, Seeretary. Membaers of the il Coneeil, €.
W Patrick, € N Than and FoDobbert, Substitutes, J, F.Glas],
O, I Vaz and FoO AL Mortinger.

e Phe speaed with wihdieh the work on dhe bedra e on
the prain da Gloria is progressinge s really marvellous,  The
rowds ave pearly fabdand trees have abrewldy feen plasted. Any
steanzer who sees the prais b Botafowo if asked how long it
had been Jnid ont and planted would eertainty say five or six
venrs, b yot the work cf filing g ondy began, i we intstake
not, in 1w bl the cardens hasve seen planted oply shout 18
monthis, Taother fow ynonths thee prain de Glogiz will he un-
sisa e,

- On Tuesday Is-t the Papal Nuneio, Mousenhor Julio
Tonti, left Brazil on the sos, Saedogoa, His Execlleney  wns
pives o very afleetionste setsl off d the Marine Apsenal, Te
hns beenr appointed by the Pope tethe sagne post at Lashon. He
will b el regretted B Brazil w hece be has always bheen most
energelie in v eilivg posmd and seeing everybody and every-
thinee,

-On Friday last Mrs, Griseom, the wife of the Ameriean
Ambassador, 1eft for Europe on boaaed the POSUNLCL so5. Orite
It is ot expeeted that she will return to Benzil if her husband’s
appoittnient to St Petersourg is shortly gazeticd.  We under-
stand that the present Ameriesn Mindster at the Bussian capital
is to enter the Cabinet st Washinzton as Seeretary of the Navy
in the place of My, Boonagaate who s to resign.

— It is under=tood that the new hattleships that arve to be
huilt for the Brazdian Navy by Mess) Armstrong will be
called the Kiw de Jeneiro, the N0 Paalo and the Minas Geraes
Doulitless the other States of the Union will be anxious to have
w battteship ool endled after themr so there will be a grand
exeuse tar the ordering of a magnificent Qeet.  If, however,
the expected Furopran war does not hreak out just for the suke
of gwiving Brazil a chanee of madking 10", profit by selling her
feet to otre of the hedllgersnts it might be found difficult to
settle the hill when ot came due,

[ R

1IRio de Janciroe. The State Congress has voted a law
muthorising the Govermment to issue an albion in three Jan-
suages to push the propagnuda of the State,

— A new teehinieal school has just been inaugurated in
Campos owing to the jpstrunientality of the Governor of the
State, Dre. Nilo Pecanha, The new sehool, which is of two
stories and HU with electricity throughout, will give instruetion
in tailoring, shocmaking, gardening ote, ete. and will be tho-
roughly practieal,

Sxperinients were made last week at San Domingos with
the new cleet rie transs of the Cantareira Company, ‘Fhe resulty
were gttite satisfetory and it is hoped that the new serviee will
he innugurated very shortly.

Minas Geraes.  Artesian wells are to be sunk in the
neightourhood of Bello Horizonte, 1 the results are satisfactory
further experiments will bee made inall the agricuttural districts
of the <tate that are badly supplied with water.

— All kinds of gambling is to be put down with a stern
hatd by the new Government of the State, Lottery tickets are
to be taxed so heavily that no one will be able to buy them, the
bicho is to he stopped altogetio r amd a general eampaign agninst
viee Lo be etitered on,

— Dr. David Campista miet with o very cordial reception on
his return to Bello Horizonte from the Federnl Capital,

— It i3 expected that Dr, Franclsco Salles, ex-President of
the State, will be elected to the Federal Senate.

— Tt is intended to establish o mode! fazenda at Dinman-
tina.

s, Paulo. M, Roger Casement has conmunieated to
the Governor of the State that he has nssumed the position of
British Consul in S, Paulo with jurisdiction in Parand.

— O Bstado de N. Paulo is pursuing with great energy its
campaign agnivst the snle of adulterated coffee in the eapital of
the State.  The Municipal authorities have taken the matter up
and the health authorities are instituting prosecutions whenever
they discover a ease of adulteration,

— It is stated that the Government of the State proposes to
purchgse a lnrge traet of land in the Municipality of Araraguara
for the foundation of the largest colony yet started in S. Paulo.
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— Herr Frick who has been commissioned by the Royal
Museum of Berlin to explore the sources of the A!nnzun has ar-
rived in 5. Pnule, He will leave shortly ful" the l\orl'h of Iimw;ll
where he will study the habit of the Indinns spw'mlly: \\_ e
trust that he will not find that .lh'cfr. Iiking for Jong pig will
earry them heyond the ordinary eivilities of lite. ) .

— According to n contempornry the (ioyurmnuut is ‘”lllll\-
of usking Congress to authorise the inlrnducllm[ to the State of
10,000 Japunese. I is believe that (’n!lgnrss will vote n sum of
70000005 fur The pmrpose of immigration. i

— During the month of September 1 new compunies were
registered with a total eapital of 3.5893000$000. o

— A new Bank to be ealled the Banco Cathelico is to be
started in 8. Paulo with a nominal enpital of 200:0008 divided
into 2,000 shares,

— The number of immigrants entering the Stote during
the first nine months of this yenr was 34,837 of whow 17,812
were sponlancons,

Espirito Santo. The Lloyd Biazileiro s.s. Sergipe
on her way to New York touched at Vietoria and took up 10,000
bags of coflee for the UL 8. The new serviee of the Lloyd has
cnused great satistaction in Vietorin,

— Phe Custom House at Vietoria during the monta of Se-
ptember shows a return of 244428800 ngainst 21:315$975 for the
sume month Iast year, an increase of 3:0168825,

Parand. ‘The pivewood merchants have decided to
erect shieds where the wood can be seasoned before export. 'hey
propose also to reduce the cost of the wood which at present is
fetching very high prices in Rio and Suntos.

-— The Matté manufacturers sent a commission to the Go-
vernor complaining that the Inck of proper teansport on the
railways was cattsing a great sccumulation of their produce in
the stutions in the interior.,

Bahia, The Govermment of the State has npproved (e
contrnet between Colonel Manoel Barboza de Souza und Enyi-
neer Alenear Lima for the construction of the line from Sfn
i Miguel to Arzia and of an extension to Sta, Ignez.

— The Government is oflering two prizes of 110:0008 ench
tor the two first companies which shall be organized tor the
preparation of xarque (jerked beef) nud salted fish in the State.

— During the month of Seplember there were exported for
abrond 48,242 bages of eacfio, 11,264 bags of coflee, 14,878 dry
hides, 5,224 salted hides, 7,332 bags of tobseco in the leaf, 3,698
bundles of piassava, 2,268 parcels of rubber and 1,774 parcels of
sundrics,

= On the 13th inst a grent manifestation was given to the
Governor of the State Dr. José Marcellino it being the fipat
anniversary of the unsuccessful attempt made upon his life,
Amass was abd in the ehurch of Vietorin and the town was
generully en féte,

— A eredit of 106:000§ has been opened to cover the expen-
ses of the aid given to the vietims of the floods of the River
8. Franeiseo and for the enmpaign against plague and amallpox,

Pernambucoe. There seems tobe a rate war going on
between the Stites of Permanbieo and Parahyba do Norte.
The latest news is that the Governor of the Intter State haid
sehl a representative to Reeife to try and arrive at an ami-
enble solution and put nn end to the war,

= The Companhin Ferro Carril of Recife has spproached
the Governor of the State with a view (o substituting electrie
for mule traction. The Governor has promised to tuke the
matter up.

— It is hoped that the station of Sanharo, 210 kilometros
distant from Reeife on the Great Western of Brazil tallway,
will be innugurated next month.

. — Several enses of Plague are reported from S, Lourenco
which is 25 kilometres from Recife.

.= The Assucingo dos Empregandos no Commercio has
handed to the Chilinn Consul the sum of 1:5008 which has been
subscribed for the victims of the Valparniso enrthquake.

‘ —The Agency of the Royal Mail at Recife was broken into

Just week.But little damage was done and only a small amount
of money carried off.

Alagoas, Jt is stated that the Government of the
Stats has already drawn some 800:0008 of the loan said to be
arranged in Paris.

Parad.  Itis stated ina telegram from Paris that the Mu-
nicipality of Belem has eontrneted n new loan, through the
Ethelburga Syndieate in London, of £600,000 nt 6%,

—A new vessel of 100 tons built in Eugland by the Cnledo-
ninn Engineering aud Shiphuilding Compnny has just arrived
at Belom, She is called the Inauhing and is 110 feet long,
22 12 feet benm and draws 7 /2 fect. She hasa speed of 10
knots. ‘The eaptain and engineers who brought her out from
Englund have returned to hring out another vessel, the Marei-
lio Dias,

— The s.s. Fluminense of the Booth line arrived at Belém
and reported very henvy wenther hetween the const of Ameriea
and Barbadoes,  The vessel lay to for two days, the steeging
gear having got out of order. She was constandy wushed by
the waves und her whole funnel was coated with salt on her
arrival at Belém.

The Acre. In the report which Las just been issued
by the Prefect of the Alto Jurug District it is stated that reve-
nue last year amounted to 4.110:000$000 and expenses only to
461:380§, This is a handsome profit indeed. It is further
stated that the Revenue of the Acre amounts to 12.000:000§ or
equal to 12 other States of the Union, the more wealthy, of
course, exciuded.

(ompanhia Mechanica e Importadora de Sdo Paulo
Endereco telegraphico MECHANICA
ESCRIPTORIOS : -
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correfo, 51
Ew Londres: Broad Street House-New Broad Street, London, E. C.

Importagio ¢ Fabricagio de machinas a vapor, motores a kerozene. turbinas
Dy drauliens, rodas d'ngou, materiaes para luz electrica, serras de ~arios typos,
machinismos para beneficiar calé, despolpadores, materines e muchinismos di-
Yersos para nso nay mzendus, serrarius, carpistarias, marcenarias, ferrei-
ros, serrxlbeiras, gazistay, funileiros, fabricantes de carros e carrogas, matcrines,
para estradas de fer®, nhastecimentos d'agoa e esgotos, construcgio e en-
genharis,

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Aceept Agencies for the States ol Amazonas of Ist class na-
tional Houses, especinlly of Manufuetures.

BEST REFERENCES

F.J. CARLSSON

TAILOR
1?andar 42, RUA DO ROSARIO, 42 12 andar

Ist CILASS

ENGLISH CUTTER

Fine eashmeres, silk cuts for waistcoats &e., for sale in the
piece or made up.
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BRADBURY, WILKINSON & €O., LTD.,

25/27, FARRINGDON ROAD, LONDON, E.C.

GRAND PRIX,
Engravers and Printers of

BANK NOTES.

POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROGUCTION, BY PHOTOGRAPHY, &c., OF
THE WQRK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALAS{A, &o.

ey

DESIGNS AND PRICES SUBMITTED ON REGEIPT OF PARTIOULARS
OF REQUIREMENTS.

PARIS, 1900. ‘
ESPECIALIDADES DA CASA.

Gravacao e_I_r;1pre$séo de
BILHETES DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMSBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA TEM ADOPTADO O3 METHODOS MAIS
MODERNOS E APERFEICOADOS FARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO:SIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL.

0S CLIENTES DA CASA ENCONTRAMSE PM TODAS AS

PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYPTO, CHINA, E
AUSTRALIA.

—

DESENHOS E ORCAMENTOS SERAD FORNECIDOS A0S INTERESSADOS.

Hovey Harket

CUOTATIONS DURING WEEK CLOSING OCTOBER roth, ryen
WERE AS rOLLOW -—

(CUMPILED, BY PKRMISSION, FROM THE FIGU{IMKS HIVEN DANY IN tns
JORNAL DU COMMKERCI0)
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E at which busi; was done during the week ended October 19th,

;:i’v‘-t:b Bayd. — 163/4d. Jor 90 d/s Bank paper and Ia Mgsd. — 15 Bfggl. for
The average Bank 90 d/s counter drawing rute for the week comes aut at
151/53. the corresponding aight rate heing 15 739d. against 16 13/53d. the ave-
rage sight rate of Lhe Camara Syndical.
The uverage depreciation for the week, calcalated on the hasis of the Banks'
sight rate, Is 42,829/, and the premium on gold 74.89 9/, againat 42 47 ¢/, and
3,81 9/o Inst week. At thens rates:

| I was worth 168547 mgniust 158153  lunt weok
{ shrting .. . . 1T . 373 »
1 penny... » » $065 » 051 . »
1 Frave.. » . $6i8 » 3614 . »
1 Mark.... . > $:63 . 758 » »
1 U, 8, (s » » Birid » 38183 » »
1 208000 cain ... » . 85 ) » 4876 . N
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Monday, October Iiith — The market opened with bank b lIls at
15 HHGDL and nes paper offering. Rates quickly dropped to 15 5/3d. and
1320520, with husiness doing in private paper at 15 93£12d., falling to
13 /20 for Yank paper and 15 19320, and 13 9/16. for private. The
Banco o Brazil furnished bills at 15 17/324.  Finally the market im-
proved a little aid ¢losed at 15 9/16d. in the Baneo do Brazil at 15 17j32d.
inother bunks and at 13 /324, and 15 21/3:2d. for private.

Tuesiday, Ovtober Hth — The market opened with hanks drawing
at 13 17732000 nudd 15 9160, aud 15 11/16d. oftering for private, for which
15 19782, was asked. Rates then dropped to 35 15/32. and 15 [/dd. for
Bank, with Lusiness doing in private paper at 153 9/16d.  Afterwards all
baniky were drawing at 15 1/2d. and private paper was quoted at 15 9/16d,
und 13 58, The murket was dull up to 2 p. m., when bills improved
and closed _at 13 9164, for Bank, paper offering at 153 5/8d. and with
money at I3 11/16d.

Wednesday, October 17th—The Bank of Brazil opened with 15 9/16d.
and the foreign banks at 15 /2. The London and Brazilian Nenk jm.
proved their rates to 15 7/16d.  During the day the Bank of Brazil and
River Plate Bank drew at 15 19/32d. but reduced them again to 15 9/164d,,
whilst private paper was quoted at 15 5/50. and 15 11/16d.  Later on -
quotations for Bauk dropped to 15 15 aml 15 1/2d. and private at
15 9164, Finally oll banks drew at 15 1/21. with money for private
paper at 15 149/32d.

Thursday, October 18th—The market opened with bank bills quoted
at 15 1750 and 15 17/32d. and private paper at 15 6/8d. to 15 11/164.
with hu iness adoing at former rate.  Bank then dropped to 15 15/12d.
and private to 15 $/16d.  In the afternoon some banks drew ar 13 1/2d,
but private paper continued at 139161, The market was irregular,
some banks drawiog at 15 15/32d. some at 13 1/2d. aguinst private puper
at 13 9/16d., until finally bills offered from Santos and bank paper roge,
closing at 15 17/32d. and at 13 19/32d., and 15 5/8d. for private.

Friday, October 19th—The market opened with bills of the Bank of
Brazil at 13 9/16d.. other banks at 15 17/32d., private money for private
at 13 580, and 15 21321, with business doing at former rate The
market was dull during the morning, foreign banks dravwing at 15 124
and the Bank of Brazil furnishing bills at 15 17/32d.  Private puper was
quoted at 15 9/16d, and 15 19/32d. with demand later on for bills at
158164, The muarket closed at 15 15/32d. and 5 /2. for Bank and
15 8,16d. for private with money for coftee bills at 15 17/32d.

Saturday, October 20th—The market apened indecisive, the Bank
of Brazil drarving at 15 1/2d. and other banks at 15 7/16d. and 15 15/32d,,
private paper at 15 8/16d. and 15 19/320. with some business doing at
15 17324, Then rates dropped to 15 1157/1Gd. with business
doing in private paper at 13 1/2d. and 15 15/32d. Banks then drew at
I 7ﬁﬁd., private paper being quoted at 15 15/32d. and 15 1/2d.  During
the afternoon the market was muintained, the Bank of Brazil drawing at
15 15/32d. and 13 1:2d., closing at 15 15/32d. other banks at 15 7/16d. and

little mouney for private at 15 137324,
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Rates opened on Mouday at 15 11/18d. Lut throughont
the week it wus npparent thut the market had no banekbone wid
at elosing yesterday Bank paper was only quoted at 15 1724,

Phie suceess of the Conversion 13il) is now assured. To
smorrow Dr. Murtinho will resign and the bill will be shortly
voled in the Senate alnost withont opposition. A few nudifi-
ecutions will be introduced rather in the sense of mnplifying
powers than restrictitg them amd the bill will then be sent buck
to the Deputies tor re-npproval and probably go to the Excenti-
ve abwout the middle of ¥ovember,

It may be safely assimed that before November 15th
exchnuge will be at 15d. or near that rate,

It i assumed in business eircles that the law will he a fil-
ure beenuse the demnnd for bills for remittnnees will lnrgely
exceed the supply. Bnt that is all nssumption and we for our
part enn sce no reason why demand should be iy grenter
beenuse exchiunge is prevented trom going over I5d. than it
would be without.  On the contrary the higher exchunge goes
the greater the depsand for sterling bills as with the same
amount of paper money mueh more ean be tuken.  Unless the
volume of pnper money is reduced as exchange rises it is difti-
cult under normal circumstanees to maintain any rise.

But if when exchange fells paper money is withdrwn in
large quantities, as it will be, no difticulty should be found in
keeping rates steady at 15d.

We refer our readers to our remarks on the Conversion Bill
on puge 965 1o understand preeisely whnt is proposed to be
done with the tinarantee and Resgate Funils.

1t has been repeatedly asserted that in consequence of the
distrust eaused by the Conversion Bill the market was realising
seenritivs heavily and tnking exchange with the proeeeds,  If
so it would be interesting to know where the money contes
from. Certainly not from the Banks, where the meagee deposits
have gone up a bit of late, and not from the sale of bhonds or
shares because the statisties published every week in this Eevicw
conchusively =show that the mmoant hag been nlways normal,

SALES ONX THE BOLSA
1905 146

Ist week  Sept. Re. 11618468 1 8683748
1.904:9438

md o« x «
drd o« = « 2.240:3008
4th  « - =

1st L] Oet, -

Zud o« « « 1.791:2178

drd « M 4 27:4638 1.451:7168

s, 16 566:3258  12.534:5718

Il the money aovs ot come cither from the Bauks o
from the HBuolsa it may be concluded that, though doubtless
importers and speculators ave anxious encugh to take as mueh
exchange as they possibly enan in view of the almost certainty
of lower rates in November, there is not and never was any
extrnordinnry rush to remit such as was iuvented Lo justify the
sudden shunp of the Bafik rateé feom 16 15/16d. to nearly 15d.

‘The telegram to O Jornal do Cominereio from its corres-
pondent at Paris in Sunday’s issue leaves no donbt as to the
nature of the Nathan coflee deal whieh, if not on aceount of
Syndieate or of the 8ao Paulo Government, must have been as
Mi. Sivlcken suggests for, that of the Bank of Brazil with (he
ohjeet, apparcutly, of getling hills.

Coffee  embarques last week gave the enormions sum
£1,040,000,

Throughout the week the Bank of Brazil has been huy g
for Deceniber ad 17164, amd more under its selling rates,

1t is hard to reconcile the Bunk's proceedings with any de-
finite policy. At one moment it would seem that it is overdrawn
awl must pet bills at nny price, nt others that it is overtanken aned
is laying in o big stoek of bills, 11 80, so much the better for tie
coming Government, But in that case what is the meaning of
the Nathan eoffee denl and the ugly slump of rates suddenly
from 16 15/16d, 10 15 1/4d, ?

However, it is only three weeks now to the 15th of No-
vember, and then we shall see what we shall sve.

S The Bank of England rate was raised on Friday frony 5 ©
to 6 %, The only oceasions during the last 30 yeaps that the
rute has been so high were in October 1878, January 1882, Deeen-
ber 1884, November 1800 during the Baring erisis, and Noven-

. ber 1899 during the South African war.  The highest rute <dur-

it the Just 50 yeurs was 109, in 1866 on Bluck Friduy during

© the Overend, Gurney erisis, and 9 %, in November 1875, ?

In view of the high rates ruling for discount in Europe it is

oL 1o be wondered ot that stocks of all Kinds should be wenk

and that Brazitians should agnin show u slight deeline, having,

in fuet, with the exeeption of West of Mitms 5 per cents, lost

what they gnined after' the publication of the telegran: of the
Rio correspotident of the Daity Mail.

. Coflee shipments (embarques) here aid at Santos yielded
£ 1,040,000 against £677,000 for the previous week and £771,700

{ zlast_year.

;. For the erop, clearances up to October 19th show £621,953
» bags wore thun lust year, and the sterling value ta have been

£1,234,808 more,

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
Daring the week snded October 19th, 1906

] | CLOSING
i Raten | Highess | Laysest | 7507 P
: : This Date
i ’ e | Pt L e
tGioverNurxs Sk | ’ [ !
CUTIER ; i f
Apolicenficsarna®, 2658 10158 [ BiE Loeing ! 1:01568 Octob. 19
5310258 LM 10853 Fiudug = 1y
2 1:ctos Lulus oo — T
ltr.u; $:0188  (1:ULLF (foolGs | 1:0M4$ » 18
: H
pul Lo, besrer.. ... sk | 180§ 1758 | 17s8 1508 s 19
Do (1M06). .. es - 1.3261 1685 1468 | 1488 1658 LI 1)
Do tiold (L0 . ..n.. 2668 e8| i ) » 1B
Stnte of Itio dye Jn | _ .
4 v 688 678 | 678 () s 19
Btade «f Minaa, bea; . hi b0l Ring RO2% s 17
do order . 5:| wis | sous * S5 | buTB » 18
1345 E > 19
1338 H s 19
1.3; s/l > 16
Industrial 6i 5% { > 16
Commercio, . HLLTTI T N ; » 13
Unido do Commercio..* a0} 368 s 16
Lavoura ¢ Commercio... PLITI &= » 13
Hatnwavs & TuaMirays
Jurdim Botanice 2248 > 13
Vingdo Snpucah 2585 » 16
Minus B, ferauyn . 108 é s 19
Leopolding Ruilway, ... 14 11045 11085 1lceh » 16
i
CUITUN 3 e
Confinngs L1498 1908 2008 s '8
Allianga. Pt L ] 2608 2658 » 15
Brazil Industrinl.. .10 15 25 | 2408 | 2wg s 18
Progresso Industrial ... 230 205§ 255% 68 P50 » 17
|
Fei A Ne® i
[
Argos Fluminense ';: do0s 4608 008 4513 s 16
Prevideute.. .. 200 2608 R 2603 — s 16
Indemnizalora, 108 46 28 168 - 15
bnnnmroans
Jan bl Becbamico. 1601 20985 20§ 20480 253 » 19
Carris Urbanos 120, 203%H | 20l 25380 203 » 19
Doens de Sunlos. 10! 2uus and 2008 200§ » 18
Jornal do Commercio. .. 6 1485 14185 19485 — » 18
Falmil Panlistana - RTINS b 40§ 108 — s 17
Melh. em 8. Paa M 1708 T8 1708 —_ E Y
MIncRt LANRDIS i i
Ducns de Santos... 318¢ > 16
Mell. no Marankio —_ » 18
Rrazileira Torren — s 16
Centros Pasteris. . . —_ s 16

The total business done on the Rio de Janeiro Stock Ex-
change nmounted to 1.481:7168000 distributed as follows: —

Qovernment se
Bank shares,
Rattuay & Tracinany s
Cotton Mills (oo oL,
Insurance.
Phebarntiires

Miscrllunentin o ooeneoneo s s T 10:5128000

YVatal, week ending October [9th, 106.. 1.481:7162000
. . » October 12th. 1996, (0 1.572:0558000
. . . October 19th, 05, . 4.217:4638000

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW™)
PRICE Ioﬁbaa

Sold at Luemmert, & Co, RIO DE JANEIRO.
Efingham Wilson, Roynl Exchange, LONDON.
Omices of the «Brazilinn Review.» Run do Rosario No.6

C J. LEECH AND CO’S
Coffee Statistics 1906 == 1907

On Sale at “The vnrulllm Review” Offfces
6, Rua do Rosario, 6
PRICE: 8%000
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AMD SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIPTION I Sept. 22, 1908 ] Sept. 20, 1906
Government Securities ;
Gold Loan 1879 4 Yy %/g.. 9 42 9 L
B 1883 4 Y9 ®/q ul ul sl u3
> 1888 4 Vs %fo w03 956 93 9
N 1889 4 /... 8y 89 BT L2l o881
» 1895 5 8fg. 97 812 96 98
1008 5 Og.niaenies 43 100 1) W
Weul of Miuns Rallaay & "Iu... semua u8 1,2 9% W s
3 164 172 0 00172 ¢ 104 105
6 87 85 12 Ba 2
Blule nr N, tauln 5 9/g us 100 o4 o
N uumln 1 °I., u? o3 0 98
Bu\lﬂofl'un\(o“}, a3 [ 0w §
Corporation Bonds
City of Rio de Janeire § 9/q.. 1) 1 1) Yl
City of Bautow 62/, 10t i [} 03
Railways
Braxil GUrent Bouthern 7 ®/g Cum, Pref. 6 7 [ 7
Conde d’Eu Limited......... 16 1,2 16172 1012 1612
Espirito Sente and Caravellas wes 43/ b1/ 43/4 51/4
Gt. Wenlern of Bruzil, Limiled 13 1.2 14 13 3
» s 6%, Pref. Shares JERY 13 12172 13
l.enpal-lhm Lhwited. . oo iieniaaaaa.. W e 32 41,2
Forto Alegre n Novo lhuulmrgu? "/o Pret.
Shares ..... G 3
Rio Clare, 8. Pa 5 LR I U
8. Pau.o, Limited. 213 210}
» b °fg Nan- 22 120 122
Railway Obligations
Braxil 41, Snulllern h O/ Mt Mt Debs, 1893 9 98 i 98
» v/ Stl. ML, Debs, Rted. | s 101 95 101
» "l/ Perm. Deb. Stock.p # 96 12 “i
CIII élnl! & Carangolu 5 1/ - — —
Conde d’'Eu b 1/ 9/4 Debs,..... 106 108 106 18
Gt. Western o Ilrnzll 8tock 69/,. 183 135 33 135
Leopohling 4 2/, do Slock, red. o 97 W 4w
Mogyana, b ?/g Deb. l'loml w1 103 102 [
Parto Alegre a Novo Huy
Deb. Red, IN7..... 9 98 u6 8
B, Pnulo, Ltd. b 1/ 0/, l)alnenulrea Stuck. 131 183 3L 1453
5 oa dn.. 125 127 125 127
19/ . 104 106 104 06
Rio Clnm, 8. Paule b 9/, Duln. ulm-l:. canen s 125 L [
Banks
British Bauk of South America, Limited..... Ixs 1712 17 [T
London & Brazilian Bunk, Limited . 25144 ER RGP A
Loudon & River Plate Ban , Limited. ... ... b 12 0o 172 D412 b1
Shipping .
Awnzon Stews Navigation Cu, Limited .4 10 11 018 w2
Royal Mail Steamn Packet Co 5 63 61 63
Pacific Stemu Navigation Co. creee} 23314 M P PR S
|
Mining |
Ouro Freto, ord ... . 315 516 YT
8t Jubn del Ltey.... 13,82 nse
'l'elographs !
Amuzon Tel: Shures...... e, 312 g '
Weateru: Tele. Co. shiares.......... o MM M8 ot
do do b /n delm —_ — ' - -
do do 4 ¢/g deb, alkﬁ.... 103 106 Tt ;s
Miscellaneous
Cautarcirn Waterworks b 0/, deb, 2nd issue..| 101 (131 10} ; 11154
City of Bantos Imp. Ld. 7 9/ non-cum prefl..| 11 1ni2lo 1nmaez
City DfSnnlou Lnp. Ld. 6 ©fg cum pref...... IR TERINE] RN P 4
do 5 9/, I8t charge debs| 100 Do [t e
Rio de Juneim (‘i!y Tmp. .imlled.. cervesens 412 434 42 ‘ 434
597y Deb. Int. Apr.-Qect......| 101 138 161 | i
d do " do 1t June-Dec .| 101 103 Hi b
mo de Jm:elm Flour Mills Limited..........| 158 176 ] el 1Ts
do Mort. dels . O 102 1 [ [P
B. l'mllo hnn Co. Limited..... .. oMU 1484 U b
59/4 Debs, (§ 19 st 44 i 81
D-mlont Coffee, urul......... 134 214 13/4 2171
do 71 ﬂ/,, 712 5 71,2 4
da b l[. 87y Il W 101 uh ‘ 10l
8. Paulo Cofive Ent.5 1/4 o/, I 1) (U7} 4 {1
Pornambico Water Works. evueennennon..... b2 7 £ [ 7
i
PERNAMBUCO
London & Brazilian Bank, Limited
Capital. . £ 1,000.000
Capital pai » 7oL, 00
Reserve fund,, » TUO,000

BALANCE BHEET OF THE BRRANCH IN
PRRNAMBUCO, SEPTEMBER 29TH, 1906

Assets
Bills discounted, . ,.c..ooiiinennanns 119: 5618460
Bills receivahle, veecesese  B.BITIUSTSIE0
Acconnt with Head Office & Tran-

eles. i 4.103:0548450

Lonns, aceounts nurrem, ete....... 450: 0548680
ta current d & sun-

dry securities. ... 116:214§850

Sundry accounts..... 3734268420

Casls : In currentmoney.

. 11.071:880$410

—_—

Duposits :

Liabiliticy

Accouuts current

without interest. . .

4031 HGE550

Accounts carrent

at short notice

- T2 5085500
Fixed du e 5

1.967 : 0468440

Accounts with Head Office & B
ches ..o . 991: 4508750
rugrent
dry securities........ 116:214$850
. Sundry aceoun 4.986: 5018850
Biils payable.. 11660830
11.071:8805110

E. & O.E.~Perna

mbueo, Oct., Sth, 1905, — For

the London & Brazslian Bank, Liuu!cd.-—.hibned)
7. J. Finnie, Manager ; W, C. Haigh, Accountant.

CLOSING QUOTATIONS ON

THE MONTREAL STOCK EXCHANGE

Montreal Prices

Mexican Light and Power Co. ... ...
Biio Prulo ‘Prawmway Light and Fower Co. Linulml

Do b vl .
Rio dv Janeiro 'l‘r.uuwny

ght an

Do SlocKeeeinieeiiiiiiiieivii

Seer. 28 SErT. 27
-] bl

133 s

9 95
e Power € B2 .76 6/8
40 40 1/2

BUSINESS DONE ON THE S. Pllll.(l STOCK BXGIIAH(IB
During the 2 weeks ended October 19th, 1906

DESCRIPTION

GOVERNMERT BECURITIES
8. Simido Municipality..._.....
S. Paulo Mu ality Tth.....
Y, Carlos Municipality.........
Ribeirao Preto Municipality. ...
Campinas Mumcipality. .
Apolices Serces 5 °/,,. ..
Idem (2008000)................

RAILWAY Snakne
Compunhin Mogyana..........

» Paulista............

BaxKs
Banco Uniiio de 8. Paulo......
Banco 8. Paulo...........
Baaco Commercial ¢ Industrinl,
Banco Credito Real 6%/,.......
IdemB . oioiiiiiaiaian..
INSURANCE

Companhin Paulista de Seguros.

MORTGAGE BoxpS -
Baneo Uniiio de 8. Paulo..

SALH HIGHHEBT LOWEST
121 76 76
67 95 . 9%
235 72 72
88 76 75
6 80 80

4 980 980
h 196 196
1,133 270 262
675 267 262
260 29 /2 251
a3 134 172 13
180 340 340
& 1812 181)2
159 181/2 1812
8 82 80
148 B2 55

The business doue on the Bao Paulo Stock Exchange amonnted

for the first week to....

» wgecond » W Li.iiceiiiiiicinenes

distributed ay follows z

Government Securities.,.
Railway Shaves...... .

Baunks.....
Insurance. . ..
Mortguge Bomds .......

. 262:1328000
374: 1608000
Iat week 2nd week

cee 29:5858000 23:1 228000 .
. . 198:2588000 259:0598000
- 32:1398000 86:8268000
. 2:0508000 4:8208000
e 7:8108000 3338000
262: 1328000 374 1603000,

LLoyDp BRAZILEIRO

OWNERS

M BUARQUE & Co.

Zy s 6,
Rio

AVENIDA CENTRAL,

2, 4, 6
DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Pasgengers and  cargo se:vices  for Uruguay,

Argentina

‘Paraguay,
aml Matto Grosso

MONTHLY TRIPS BETWEET, Rl() DE JANEIRO & NEW YORK

Sailisgs From Rie:

NORTH LINE..........
RIO GRANDE LINE...

NEW YORK LINE.....
RIVER PLATE LIN

8TA.CATHARINA LINE

SUL DA BAHJA LINES
SERGIPE LINE.........
MATTO GROSSO LINES.

Every Sunday at 10 o’clock a, m.
The 1st., 7th., 14th., and 23rd.,
every month, at 12 noon,

Once nmonth.

The 4th. and 20th. every month,
at 12 noon,

‘The 11th. and 28th. every month
at 12 noon,

Onee a month ( Departures not
fixed.)

Twice 1 month ( Departures not
fixed.

Are in connection with the River
Plute Line, departures from
Montevidéo or Buenos Aires,

FLEET
Alagoas Goyaz. Florianopolis,
Brazil, Sergipe., Santos.
Mandos. Mayrink. Planeta,
Maranhdo, Vietoria. Sateltite,
Olinda, Aymoré, Pyrudente de Moraea.
Sao Salvador, Estrella. Iris.
Per / Fagundes Varellu. Amazonus,
Fspirito Santo. Grao Pard, Guartud
Braganca. Di ti io.
Matto Grosso. Mercedes. .Nmac.
Muarajo. Ruapido. Itapemirim.
Cozipd. Rio Verde, Cahy.

BUILDING

For Cargo, Passnges and Genernl Data Apply to the

Head Offi

ce & Agencies
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COFFEE ENTRIES

FOR THK wEKK KNDET POR THE UROPF TO
Oct. 19| Oct. 12| Oct. 201 Oct. 1| Oct. 0
b ' 1906 i LT 11895 I )y
Mau
ny Comtnt iy .ooee WA  FBE 06| BALIGH 66,547
v Dewpaldlon ity ' A
41,788 ¥a, %73 B Liny [HI TR a5 410
, 2 11,882 ddus] 614 5364
6,780 1im,au8’ 10063] 1616708 1,000 483
Vo anaterred 4 - :
ety el #4510 Bae 861 8 3
Bet Kutdes st Bho...o. | JEL267 116023, 3007660 1408020 L3270
Sowptwine, b teannit. .. 30N —_— 4,008 BT 3,050
Nict) by frinm i & '
lr.n:;-’-‘l-{m' 'l.l:y. .. . 9,25 wms 11,602 115,085 1,944
Batnd By, ing Niec- - v ” e
thesoy & lranalt,....|  JHSS2 126043 1IB268] 1,605952 1362060
Banron: HLES 392,144 291,601 0,087 Gob 3 775,80
Cotal 00 & Manton_...|  BS627 510157 409874 TI8MB 5238019

The conat arrivals for the week ended October 19th were from:—
8. Joan da Harra......
5 Matheus.....
T 12

3,802 hingn.

1atnl entries by the diferent N, Prolo iteilwayn for the Giop t0
Octuber 19th 1165 were nn lollows s —

Totalee s cieiveieiiei i iianneree

Per Remnining
Past Murveatbnua Tolal st Lotnl a1 at
Jumslinhy wod others 8. Pauslo Santes N, Panle
190G, 1907 . 4,910,863 GI3,878 5,583,471 §£,537.056 45,785
A/ 4G 3,440,391 357,620 3,798,215 3,775,450 22,861

COFFEE LOADED (ENBARQUES)

DURING WKEX ENDXDB | FOR THE CROF TO

[ E
Oct. 12

T
Oct. 19

1

s |
Oct, 20

Oct. 19| Oct. 312

Hio... Jmen] sessl 1
Nirtl 8] 14,807
b tewnaaty, 3,100 —
Falsl Kio i L P
125,820 100645 113,153
Paerton 305,009 24 2-;&% 238,581

Lotml Bt & Santon.. o, ...

£, 14,816

4,497.014

5 ,sml :m,smi 841,731

t

Rio de Janeiro, Oclober 20th, 1906,

Matries ut Rio awd Santos for the week ending October
19t were 56,080 more thun for the previous week and 156,393
more Uun for the correspoinling week Iast year,

For the erop,entries reached 7,148,908 buggs agninst 5,288 019
bigss at the corresponding date lust yenr,

Shipments (embarques) were 186,000 bags mmore than the
previous week, and 139,170 bags more than the corresponding
week lust year, o

The average price for Rio No, 7 wus $$527 aguinst 4$562 in
the previous week nnd 48842 last year; and at New York it
was B cents agninst 8,85 cents for the previous week aind 5,63
vehts Jast year. .

Slocks increased by 43,461 bags and are 979,908 bags more
than fast yeur and 897,149 bage miore than in 1904,

Santoy entries nre 57,131 bags more than in the previons
week, amd exceeded shipments by 36,'96 Lags.,  The  duily
average tor the week (6 day ) was 73,545 bags.,

Ou the I of comparative entries to October 19th this year
and last the crop should be as follows :—

9.8, of 3,406,
1467, of 6,952,553

Biooovaa...

Sanlos. ..., ..

10,588,920
Otlier porty (38Y) . oo neenenvnnansennens

U0, 00y

Total probuble enteies................... 14,683,707

Eutrivs nre slightly bigher again this week nnd probably
would have bean uch grester but for ofMicinl detention up
country. 1

The Syndicate firms are still buying and altogether are be-
lieved to have acquired some 450,000 bags in the names of Wille
and Arbuekie, .

The ditficulty now is to find. room for storage nnd Go-
vernmment is offering to guarantee 7%, interest on enpital e+
ployed 1o anyone who will undertake to build stores,

There is nothing to report from up country. Very little
news is obininable with regard to the future crop which is ge-
erully helieved to be very lurge for Rio and Minas and small

y 880 Paulo,

Bo fur nothing has been heard. of the intentions of Rio or
Minus us regurds the 3 fres. surtax.

Readers abroad must be enreful how they draw eonclusions
froms uny possible curtaibment of Reeeipts in Snutos, No special
provision has been mude the huge Coffee crop in course of
delivery, und the trade in Santos i silready erying *Stop’ to the
avalunche.  All Kinds of statisties for Intesior receipls nre there-
fore vitiated, nnd shew no relstion 1o the nvailable supply . It is
very much to be regretied that ihe broad guuge on the Central
R’y between Jacurchy and S. Paulo has not been hurried
forward to completion this yenr, otherwise Rio, with o smaller
erop to deanl with than usual, could hielp very materinlly in the
diyposnl nud storage of the produee. The time will come no
doubt, und soon, when both Paalistn and Centinl freight cars
will run between Rio Cluro and Rio de Janciro. Why not di this
at once? We were told in December of Just yesr that only 84
Kilometres of narrow gauge remained to be converted. The
completion of This work was promised for n-xt December, and
then Juter it was announced that the cow'ractors for ruils were
unuble o deliver the whole order in time.  In a ease like this

the Government should luy temporar: ruils, even.old rails,
Nhippeoa® Prices
63600

Commingarion’ Prices

October la........... HEGH
» 16 G860 1 53100 68600
- 17 687010 68700
» 18., 62700 8700
» 19. 68700 68700
» .. .. 62700 68700

MANIFESTS OF COFFEE
Luiing the Weok oended October 19th, 15C6

~ANTO~
i | {
natTk iNaMK oK vmmvi DESTINATION sHIrrRRs F Haus | ToraL
! ¢ !
Oct. 13! Campana ...... Havre opt ... Buldwin & Co.......
. do do  do . da Fonseca & Co
» do do  do Nathan & Co.......
» do do do Barbuzz & Co ..
. do do  deo Pado, Chaves & C.,
. do do do [E. Johuston & Co,.
. do do  do Nossack & Co,.....
. dv do do Gearge Frey & Co.. i
> do do do Bundry....oooaaaa. 40,697
. J. D, Martins......
» Prado, Chavex & Co
» DiogenesFerreirn&C
» Bartona & Co..
» fiuldwin & Co .
» Bundry .......
» do Smyrna....... Hard, Rand & €
» de Coustantinople do
» do Spezia......... Suadry cooiiiianal 4,326
s Ib! MerchaniPrince New Orleans. . | ZerrennerBulow&Co
» do do N. tiepp & Co. Ltd.
. o da E. Jehnston & Co..
> do do durboza & Co.
» do do 23,046
» 15} Thespis ........ New York_ ... Nathan & Co.. 13,000
» do de taldwin & Co. 300
. do do ftarboza & Co 1,350
> do do Alves Lima &Co. gt L)
» do do E. Jonustun & Co.. SN 58,600
[ [ Clhde....o.. ... London........ Hieo. W, Eunor..... 8,200
do tSouthampton.. N, Gepp &Co, Ltd, 2,0
» do "ort Elizabeth, Hard, Rand & Co. .. 2% 5,495
s 1TiGubrene.,..... New Ynk .. .. ¥ lor Wille & Co| 35,00
. do do Nathan & Co. ..., 7,600 o
. do o Prado Chaves & Co| 3000 -
. . do Barbosi & Co..o... a00] 47,000
» iTilamios ..o Wamburg...... Theodor Wit Co
. dos au N. tiepp &
» da do Barbosa &
. du do Krineles & U
. ek do Nuthan & Ca ..
» da o Prad s Ciaves & Co.
. . o dy Hard, Rad v Co...
B ! do du Sehmidt & Trost .
. t o P do i
B ¢ o f do 2
» i du i by iPradu, Lina & Co.
. do ! da INanmack & €L
N do : do tZerrenner Bulow&C 181,758
\ t .
» 17 Coblenz. . ... ... tAutwerp » & Colad, .
. do f du £ Coo.
> i ed a o mat & Co. .
» do [ du sEhard, B .
s do | do ‘Holworthy
2 do | do tBal b
. dss du *§rade,
. de do i da Fonseen & Co ol
» do do i Zerren-or ButowsC ik
» do fL Nossuck & Co ... . 250
. du Bremen.. .. N. Gepp & Co.... 1,200
» do du E. Jutiuston & C WO
» do ey Nossack & Co, 2har
. e do Krische & Co...... 250
. do de Zerrenver, Bulow &C 2 22,160
» 17! Toscana..,..... Prudo Chaves & Co 2,000
» do DiogenesFerreirasC 1200
. do Rousiek & Cs ... o)
» do 2
» do ]
. do 20y
. do MogenesFerre i &C 20
» do Mytelene ..... [ Krische & Cu....... 125 5,154
» I8 Magellau ......|Bordeanx .. . iN. Gepp & Co, Lid, 200
» do de opt {E. Juhusta: & Co.. H7a 623
» 19} Membland......|New Orleans..|Theodor Wille & Co.| 15,475
» do [T Hurd, Rund & Co... 14,700] 31,165
Total.x.....l........]| 830214




_October-28rd, 1906.)

’ IO DE JANEIRD -

PATE |mamEdN VESNKI.| HKSTINATION SHIPFERS maHs | toTar
Oct. 13! Brockwood ....{New York.....iHard, Rand & Co...| 2R.941
» do do Theodor Wille & Co 17,600 46,436
s 13| Bellena......... i New Orleans..|Ornstein & Co......| 11.368
» do do Pinte & Co...oon.ens D000
> - do do Norton. Megaw & Co 2 5y
» do do tiuntny Trinks & Co. 2,20
. do do Mauoel P. Teixeira, 1,0}
» do do Eugen Urban. . 1,000
» do do Curlo Pareto & 100 24,58
» 1i|Marankdo,....
» do
. du L 3, Dus & Irida, ..,
» ao © o Sigueira & Co, ., ...
» dn do Zenli, Rumos & Co
» do B
» do .
» de
» dn
* do Sigueiraa o,
3 o Zenha Ramns & Co
» do Raventinrn. .. 4J, Dias & Trmdn ..
. do Maveid....... Zeuha, Ramws & Co 1,732
s Finte & Co,
» Ornatein & ¢ B
» Carla Pareto & Co. :
4 - do i !
: o |
» . e |
» Theador Wille & €,
» rinks & Co. |
» Ser H
.
N
» HE I
» i Rtio Grande.... 7
3 Ao
a Porto Alegre
» Paranagud . ... a81
§
» 16 dragon........iDuban....... "Norton Megaw & ., o0
» do do thard, Raml & Co, ., i,
» do Port Elizabeth. do il
» do Eust Lecwddon.. a4 1.1, i | k)
> do Cape-Town, ..., do ; BT T
» 16 Amazone....... Montevidéo ... Pinto & Ca...
» do i du Oruxtein & C
> do i "o
» do {Baenos Aires.
» do do sG2
» 16} Oriama......... Corral. J (301
» do u r Wille & Co. tny
> do { Valparaiso ..., Mome & Co 1
» do do s Dabelow, | 150
> do do PlEugen Frian, X Borss Gdi
» 17| Clvde . Southampton.. | H:
» Londoss....... Carle Pareto & Co.. | A0
s 17| Thespss ........ iNew York '
» do e
» do dn
» do do
» do do
2 do do T, Imbelow
B do A e, sdo Cotto & U
» do H L Matvael 1,
> do PAlgen Bay. ... Vinto & Co, oo,
» 17\ Unida..........
3 do it
» 19 Saturno. ....... L Bk a3
» 19:Grdo Pard T =0
:
» 19 Magelian ,..... Bordenux ...
» dev Oram.......... P
« 19 Coblenz .. .....  Autwerp opt..
> do H do  du
> do | do o
. da S de b
[ do Ao da
. i do . < do
» Ao i
» do Leixoes. . IR
i 16 82
i . ;
The coltee sailed during the week ended October 19th, wa»
consigned to the following destinations
A | munore 8| | 2 . D orvenan | ,
Ly [ v S e L e
| MANKAN | i I wkkn

SN DRSS sl S BN B

H
Hio......] o73314] 12,60} .11 3,786

;

! 1,153,001
ﬂnnlnl‘..l uu.vn! 210,.1nui‘ - =
! ] i

1S IN)

! | i

A7 | ‘.'lr,u:.! zzx,u)url 30 1,554;; - - 44541 3,915 403
i
|

!

VA3, 1y lus,a_'nl 263,850 €005 4,00
!

— B,!L’!D{ $2,0601 4,502,530
i

Weekly Report of the Compnnbin Begintradosn de
H.nn:nn. Sules registered on the basis of New York Exchunge Stusdurd
o. 4.
Ry Cnble:e

Sales for the week ending October 20th., 17,000 Lags

Ul quotations for October. 45600
» » » Nuvember ... .. 45tiH)
» » » December. ..... 480U

“YALEE &F ' GOPFEE -CLEARED -JOR-FOREIGN PORTS
" Wesk ended ¢

Oect. 12| Oct. 19| Oct. 19 | Oct. 12 Crop to Oct. 19

i Huge HBuge £ ¥ Bags
1I4.614] 113,985] 219.585) 219782| 1,061,468

z
2,197 44

XON4, 886,668, 630.676] 762.680) 4,760.753! 7,508,649

Basitus ...
Total 1t ¥m:

.| 4408281 500,655 870,461 | 082,862| "4,822.221] 79,785,043

de. VSEWG.......} H45,108] 350.261] B77,020) 700.316] 4,200.268] 8,501,140

8. Paiilo, October #0th, 1908,

I'he consuming coffee market ruled very steady during the
week under review and quite insignifiennt fluctustions only
took place which clearly shoned the hund of the Symiicate nnd
il intention to maintain present levels, ns n rising of the snne
is for the thne being out of the guaestion.

In Sautos the position was somew hat different.'Phe purchasing
firm of the Sy ndiceate there paid prices which ruled about 150
réis ubove export limits,i €. 48700 to 4§750 for I'ype No. 7 aecor-
ding to quality, yet October delivery of the same type eould
be bought in the open murket nt 4§650 to 4$600, sellers mostiy
exporters, and as certnin dealers nre grently embarrassed for
want of storage roowm even spot goods could be obtained at
these quotations. :

At the sume time the rate of exchange tended downwards
aned thus a good many contructs for export must have heen
registered ul prices ranging between 38/ nnd 38/9 for superior,

The Biates bought sparingly s they found cheaper mate-
rinl, we henr, in Rio and Victoria, both mnrkets being well
‘below Sacitos parity,

Shipments, have been large nnd nre likely to exeeed, ineiuil-
Aing to-days, J00,000 bags, of which we presume s quarter to
be for nccount of the Government.

Receipts continue large, altheugh there was a slight fullizg
of om two days, which is atiributed to bhnd weather impeding
the trunseshipment at Campings and Rio Claro and the lack of
trucks on the feeding lines.

The weather has been very favourable and min is reported
a8 general, s

The Tew and Coffee Trade Journal works out the effect o
the Volorization Law, tixing 328000 us the minimum price for
Collee in Brazil, as fullows: — )

Milreis
i 33 36

Paid to planters delivered at ports.. .. £10.; 911.56 812,22
Duty, )1 per eent.  to Brazilian Go-

vernm . 1.19 1.27 1.34
Surtax three fra S8 .58 .58
Ragzing amd shipping. ST K1 .81
Freight ... . . . R4 .37 A7

Perbag.. ..., $13.53 $14.58 $15.32

Per pound, city of New York.... RURI Yy 11.04e. 11.60¢.
an
—_— tr

e
A vorrespondent writes as lullu\\”s:—.‘..‘

Last number, as far as [ have looked - through it, is very-in-
terestingg, bt you miake n mistake in your rel arke -ubout
the cotlfee erop wmovement. st :

Passagem Jundiahy on 10th inst, yenr was lor
11,087
46 877

3. Panlo town.....
Suutos. ... . ......

57,964 bags
not 49,117, which represepnls passagens through 8. Paulo for
Bantoxs, not Jundiahy. The totsl passage -on that date through
8. Puulo for Santos diseriminntes s follows:—

Loaded in =, Panlocity ... .oooao .ot

Actuad arrivals in Santos were 80,404 Diggw.

1 do not quite understand why you say there was no lnck of
store romy for the Coffve coming from 8. Paulo.  Ifit is unt
shipped immcdiately it helps to fill up the stores, and the only
ndvantage it aflords is that it need not he Liilked,

You forget that for bulKimg (mixing) coffee and workiong it
up n good deal of po is required, and it is just that which is
lacking. ‘There are thousauds of hags in every denler’s store,
waiting to be worked up and good selling opportunities are lost
ou nevount of being so behindhband )

To partly overcome suehs difficulty quite small quantities
are niade ap and 20 or 30 bayg samples are frequently made up,
though inconvenient, ‘

As for the ultimate outeome of “valorization” T do not by
any means agree with you,—it noust be disastrous, Do you he-
lieve think that seven finms can pull together long ? :




o,

T A L T
RIO : Stéck on Bltoher i

Esitries during week ended Qetober 19, ..o vvieantn

Loaded (Embarynes) for the monthio.oociviieneenees
Stock in Rie on Qetober1®.. .. ..00.......

Entries at Nicthiecoy plus total embargrnes .
ackiding transit. oo

Delaet: enchnrgiies at Nietheroy snd sailings -

Stk in Mie nust Nuntos on Octobier 10th, 1906, .....

FOREIGN STOCKS
Oct. 13 1006 Oct. 6106

Untted Nintes Poits. ... 877,000 2 016,000
Havre coveveenncnnnes .- 1,748,400 1,754,000
Botds o.ooovenn 4,670,001
Peliveries United Sintes —
Visible Supply ot United
Btutes porfs. ... 3,669, vun

COFFEE PRICE CURRENT
For the wask ended October 19th, 1906

T 588,565
L 112,267

700,832
. 12190t
.~ 578,861

Stack at Nictheroy and Aflont on Octobel.l.:! . 62,305
. 135,549
297,854
dtiring the Week.eooovisenaananasaooass 118,580
Stock ni Nictheroy nud atlent on October 19 179,274
Ntocl in Ist and 2od haads and thove nt

Nictheroy nnd aftonl on October I9..... 758,135
KANTOS: Stock on Ovtober 12..,..0 « ..eenaaan 2,021,523 .
Fotries for wenk ended Qetober 19......... 441275
2 2,462,708
Yonded during snwe week. 405,079
Ntocks in Salon on October 19, ........,.... 2050719

do do  ou Oectober 12th, 1106, 2,772 303
o da  an October 20th, BWG.. ... .. 1,835,046

Oct. 1471903

3,718,000
2106, 61
o14.000

61,600

4,530, thitE

) [ oet. oet, {oct, |Oct. | Oet,
DRUURIFTION | 13 f 16 1% 5 18
i

" TN o —
RED NG g 30 Uil U gomn! 4,608
"t -
wanx. ¢

webar g

HANTOS nipesdor pet
HWikilon. .o

s Giood Average

K. YORK fer ib

wpot N7
» B

2
Chplicnn ...

v bec B
> Muaye N
s M >

Opiipnn. ... |
» Do .. N 46,00 $5.my
» March * | 46.00] 6.0, 2
» May.. | 16.25| 46.25! 4
HANMBURG por t, &

.2

Opticres, ... plvanige
»  Dec... s
s Mareh :
s May..

LOKDON per cowe. |

veereo uhilinngn
Dec... PR 3591
» Mureh > ake
36,41

s May..

Oct, | Avers
14 | ugens

— 146

4 B .
46,00 46,289

a6.-1 35 11
368
a6 1t

|
|

SALES OF COFFEE for the week ending

Oct, 19, 1w Oct. 121906

Ocl. 20 191D

20th says:—

Iuourl
buying np «

information to hand this week answers our question.

mours were in the air ngain, and that same doy New York

“Duty 8 fes be notified today, in force lst December’
-Havre friends wired ‘Bears covering on official confirmat

pitblished in the g
ffect that the Goverument of the State of
the taken to

le' the same ev
San Paulo had d

¢ t0.80 points on cables from Brazil indicating the imposition of the additio-
nal-Export duty of 3 fes. per bag, and bad reports o';‘ the next Bantos erop,
Arbuckle buying largely ! On Wednesdny Hamburg friends wired us

tion & Daty.’”” On Wednesdny the Havre **Bulletin de Corre: d '
privted the fpllowing communication from Hamburg, whichsl:t?l;la nt:;cine
Hamt SRR L

! Valorisation, and that it would -
uce.by buying 2 Million Bags of Coffce which' would be cn:sign::;niln

tions us equal as possible to first class firms iu New York, Hambur,
‘Havre, according to the advances made, with the condition that sai

4,000 64,000 {HH)
36,120 218, 16t 0
Fotuh, e . 11,120 232,160 60,070

Messrs. C. J. Leeeh & Co.'s Weekly Market Letter Sept.

weeks letter we wrote “what then does all this extensive
np o f\llllrf‘s" in Europe, in the U. States, & of actnal Cottee in
Santos signify ? 15 it that powerful interests have determined to control
the ex production this senson anticipating a crop failure next ¥’ ‘The

On Monday

our Havre friends wired us “Prado cables partial flowering greatly
damaged by weather,. cold & storms.’” On Tuesday Valorisation ru-

advanced 25

?, whilst our
ion Valorisa-

ening, to the
efinltely con-

sonsighinents #hould ot be put on the markets for sale until the end of

07, i.e. during the next erop.which aecording. to authoritative adviees
will be a very small one !! ue gist of this we communicated to our
friends already on the 1uesday. e und d that 4 Millions sterhn
has been provided and that 80 %/, of the purchase value will be advanc
on the consignments, and that the Sio Paulo Government will proceed
forthwith with the buying of the 2 million bags! _1he communication
above, concluded with. the remark that *‘the position of the houses
interested in this t tion is the surest guarantee for its success’.

Valorisation therefore, so long eontemplated, and so long ridiculed
appears at last to have commenced action and the negotistions so long
protracted definitely luded on confir: that the pext Santos crop
will be a very small one. Meanwhile the crop movement continues on
a colussal seale, in facta very floud of Coflee, und pevertheless values
have udvanced sharply.

From 2he Times of September 29th.

The news that we published in this morning’s jssue, on the authority
of n Reuter telegram from New York, is confirmed except in one impor-
tant particular.” The statement that “Brazil’s plan” ‘to maintain the
price of coffee was being bucked by financiers in New York nnd elsewhere
implied that the Brazilian Government was borrowing for this purpose.
This is not so, but we understand that arrangements have been made by
the Provinee of 2. Paulo to borrow for a year £4,000,000, or 80 per cent.
of the value of 2,000,000 bags of coffee. In this interesting experiment it
is heing assisted, as stuted by Renter, in New York, Havre and
London. It is smid that Messrs. Arbuckle are ineluded in the New York
syndieate, amd that Messrs. Kleinwort and Messrs. Schroeder are the
British firms fingneing the operation.  Last Monday's issue of our Finan-
¢inl und Commercial Supplement contained a letter frum our Correspon-
dent in Rio de Juneiro giving an nnalysis of the position of the coffee
market. He estimated this year's crop at rather above than helow 17
million bags for the whole of Brazil; he stated the world’s visible supply
at over ten milliens, while *“planters zre unable to halil their stocks
through luck of means, cther countries produce four million bags, nand
consumption remains stationery at about 16 millions yearly’’. The posi-
tion is thus by no means encournging to the Provinee of 5. Paulo, which
proposes tn holster up the price by taking coffes off the market, and it
would appear that the experimeni ean only rend disnster, unless some
neeident should result ina very poor barvest next senson. This co.si-
deration, however, is nataraily of little moment 10 those who are advane-
ing the funds. The seeurity, with the eredit of the provisee behind it, is
adequate from their puint of view, and the price paid for their money is
attractive, if it is eorrectly reported at 9 per cent. including commis-
sions.,

During the week ended Oectober 17th there was no rain at any of the
stations on the Leopoldina Railway.

Sugar  Farket

The following are the elosing quotations on Ozt. 20 that
Campos, Scrgipe, Pernsmbuco and Bahia.

C.ipos Sergipe Ternambuce  Bahia

............... Cl10-213 — 1-0—190 200210
L P ¥ L — 150—160 —
Maseavinhos. . J6n—180 — — —
Maseavo good. . .. R — 140 140 —

»  regular. . o 130135  130—135 —_

»  medium. — 120 120 —
Segundo jacto..... e - —_ — -—
White uzina.. ... o0 — — — —_
Entrizs nt Rio from lst fust o date. oo iveiiianscionns 03,582 hags
Clearanees ditto.ceseon veneenes 74,676 »

Btoek....o0n. 248,140 »

— Market steady.

SHIPAMENTS OF SUGAR FROM JURAGUA (MACEIS)

DURING Seplember 1906 (in kilos)
North ¢

Pardoooiiinennonns 15,000
Maranhifio. 1,800 16,800
Soutls :
Victorin. 69,000 -
Rio de Jane 80,460
BUNLOS. e s sevasrnenseeronaaassasasess 1,314,840 1,464,3000
To Foreign Ports :
Liverpoul. .. . & cieieiniiaiteaneeiaaiaanes 10,823
Fotal—Kilos......ocote P NN 1,491,383
September, 1906—Bags..ceovevenr ooy 24,856

Quotations for sugar nt Mneeié from 3rd to 6th October
ruled as follows:—

Whites, 1850 — Somenos, 15300 — Maseavo. none—Bruto
novo, 1§300 to 15200—Special, 15300,

Pernambuco, October, 9th 1906.
Foreign markets nre decidedly weaker nnd prices for export-
qualities here yesterday were nominally 100 réis lower, the
offer for Goyannas being only 1$400 f.o.b., against 1$500 1nst
week.

Entries so fur this month are at rate of about 6.000 Bags,
per diem. Plunters have not yet decided aboui making more
yellow Crystals for export, opinion being apparently divided,
but as new white Usinas which arrived past two days only
brought 85200 to 38500, they may yet decide to do go, ns with

Jarger entries this quality will probably go under 38000, wherens.

the Usina people hud expected to get from 4§500 to 55000 for it.
Btocks of old crop in dealers’ hands are however, far too large
for them to desire to add to them at higher prices, especially

as the home markets continue a very slack. :
Beet after advancing to 10/3 has dropped over 1/.

&1




Pests to 15 ulto were again favorable, Magdeburg Districts SAILINGS PROM THE PORT OF SANTOS
giving sugar 18, 24 against-17.00 1ast -year, and other principal s During. the wedk -ended Oclober: lﬁlh, 1906
Districts 17. 41 ngaliet’ lg 81 Inst yenr, — i
About 1.000 Bng . Goyannas reported sold ut* ]$~HO f.0.b. S & . Trox- .
owing to/ the drop in exch.mge. 4 _ parx NAMK OF VESSKL FLAH ki saGx vou
5 J Qot. m‘ Victoria ....._.. .|Bragilizn.,:] S. §.] a5 Rio de Janeiro
pms N do do
¥ do Pernambuco
do 1,767 | Havre
- - do “54)0 Riu de Janeiro
ARRIVALS AT THE PORT OF R0 DBE JANEIRO -:u ;3.5;":1 (lmnmnB i
H dy 925 Port Eads
During the woek ended October 19th, 1806 Marajs ... . o 9»"‘"_9;..0"»& Afres
THESPES oo v vueun i Britisho . .. do 2,5 Hf\-,w Yok
i M’lnflmnl Prince. gu 30 _’020 New Orlcans
DATE | namK o¥ vEsSyKL Yiau ®iw ::’:; KON : 2;;;‘”‘::‘_: o d:; j‘l’i{ %::'lh‘:_x‘-‘lxmn
_ . | Brazifian...: do o717 1Purnnn;,lm
R Lo . Iierm;m..“ ::u Bff'm ;'l.mlluugk
- i ® vrcseson k{
Oct. 18] Santa Cruz . . llruzl‘ljmu...t £, S, 811 Penede o II:‘:‘m_';.fl;:l......... :12 i d: 15’:75; lli‘!:d:ul'mmim
- 13 . o i do TI3! Purie Alegre TiCoblenz. . ... do ! do 2001, Bremen
1] 7% Gernan. ... do 3,003 Hambury Toscana... ftatian ....." da "uO( [ Genon
144 ! do 5,938 Southampton France. . (Frenen. ..., o 2.504] Buenos Aires
o 14} £ i do 466 1. G. o Sul Mageiltan do ) do 2'972: Bordesux
I i de { do B3 Santes Satetiite. Brazitian ... ! do "857 1 io de Juncire
14 du ! do i 28N Jedte da Barra 5t fndustr fal. do 17l iLaguna
: 13 do | Selooner 43 Cabo Friv Membland do 1,643 New Urlenus
, 1 do | e a2 de 9|S. fodo du Ba do 348 Ttio de Janeiro
13 da i do o §
15| Warsburg.,.o.... iGerhan. E EN Recuat
101 H. W. Jarbeber g. | Norwe ! do Carditl
15 ant]..,&......“u | do | Manios
10| Grdo Pardd. ! do Monteviddn e -\ &
- - 15 \‘mdfgu; : do th:}mu:!i\zres %%% J (‘J‘
15 ftanema . . N do A
14, I fctor1a t od
151 Rudr, - by 4y
1 I<vfn'lhl do j\/mle; Sehonner Cadrer 1rio I I ; I l z O I O I 'I: ;
W Oriana ........ N, S, Liserposi
llu -ln;a'unc. «:.. ¢ Purede X
B4 Trivste pions
- '_ }G ‘,};l‘:htl"/ Urince | :l: l.ftl.‘nu
Gl e 1 1o . i Foagtie gy - -
T P W s A This important and  healiny suburb ot
16] Thesprs .. . & o 3 . . S
16| Dot Tomior . Setnee | Catos Fein % the Cityof Riode Janciro,is situated amongst
16]5. 030 .- rneennnn i . . :
HET : 5%, Gl » the hills to the North at an altitude of
FE A : N P Ares %€ 826 metres (about 2,700 ft.) above the level
AT 24 s brankitk
16| On v rads B o Mirswnies A of the sea.
8 bar. astdian .. o : fernae b - T H
}; Teatommis: . T o Lo 3 PETROPOLIS is an extremely pictu-
ig"i,‘i.bffiif.;' oo o & resque city with good drainage anl water
2 (1 i v T Westerwiek . P .
13 M. St [ % supply, and lighted by electricity. It is the
{:‘fﬁﬁ'ﬁi’,‘f’,’; Brisiion. o Sebasners Tabapriana % fashionable suburb and summer resort, the
» o ;ff,fi,’,},’,; . ‘ EWT ¥ nights being always cool, even in m'd-sum-
TG "o e & mer. The Hotels are excellent.
. 19| Datmat. de ! Buenes Alred B . . N
i.,l‘,;"‘;:,hh;, : ‘:‘j ‘ W ‘:, g Steamers, the property of the Leopol-
0l 1ran Seazitian ... o do 2q H . :
i) st it o W s s dina Railway Co., leave Prainha Whaff
19] Mur upy e do Parasaind #¢ at 6.30 am. and 4 p.m. daily for an hour’s
SAILINGS FROM THE PbRT OF RID DE ngmo & journey across the Bay to Maud, when pas-
g Y¢ sengers are transferred to a train which
During the weok ondedl Octaber 19th, 1906 arrives at Petropolis at 8 85 a.m. and 6.10
pari | mane ov vwsnn | wiaw | wa .ll':f.} - p.m. Return trains from Petropelis by the
,, _ | Bay route leave daily at 7.30 a.m. and 4.30
Oct. 18 Arookwaod «..oos Britisie, .. K. S New Yok p.m. The steamers are fitted with every
3t Bell . . el ' dy Deew thleans .
iij‘fﬂﬂ'ﬁ a o i e " convenlence, restavrant, buffet, etc. The
B T i b Mo T N return fare, during working days, available
4 5 PR © Schoone N TP AT - . -
WSt O " x‘ll«:{;.o o for 10 days including tax, is 9$600, and
« o T T O R P 1§200 on  holidays, feastdays and  sun- §
15 Serdegna . 3 R ReitT) (.. ton
15 Faperana.,.l il : . days.
16 dlbatroz. . i . “ il
1o ,(g,,x,ﬁ,‘,’d_ _____ Cog ‘_ Petropolis is also served by a railway
16, G N il :
e 2,),’;‘,’.:?,:’;;“ ! route (a branch of the heopo’dma Railway)
16 2 PR |
. e, ! T which runs rouul‘ the l}.l)’ ' in combination
b :Ejﬁ:x’f,"j\gl i with the Central Railway. Trains leave Central
16 Squia Lruz. Lacwagud e | Station at 1‘30’3 a.m., 4.30 p.m., and 6.35
i : o {'}f‘,};’ Palun. Burqge p.m. daily (S. Francisco at 8.35 am., 5 and
s Thespis - do | T p.m.), and return from Petropolis at 6 a.m.,
17 Indnstrial, ds
15 Ttean .. Qu 9.25 a.m., and 4 p.m. Return tickets by this
17 Regal, . Schooner ay in.
7! ,,',’iﬁ,f'/'u':m Sy B s route, available only for three days, in
. a8 arbraddos M
Brazitian. .. Schu:)'ner 'Dl)‘(lulm.l"rh) CIUdlng tax’ 6$OOO' .
s 3 o . do Sul The ascent of the range of hills to reach
£.141] Sant 3 : H i H
Gernun _d,{‘,"“,,:;} smnara | Petropolis by the Leopoldina Railway is
#4; Cabu Frio
lGerman. ... S.ds. .13.1:,)1’ lll;ru’:n'hn made by the nggenba(:h l{aCk syStern on
d o kiF ¥ anthur
Erenty i “"“""12"':“‘""‘;,‘ one of the heaviest gradlents (1 in 6-1/2) of
.« |Germal o 15 New Yor «
oy German i Lo, Fe any mou:..ta_m .rzulway. in the‘ vorld, so thz}t
13 AMaroim. .. o o 90! BROF
13| Maroim e i o Mossors the route is interesting and the scenery
19 Mugui d. o 0 Caravellas
19 Rudql..-. PP :l: do 164 Jtnjuhy e)‘trembly plcturesque
10 Gunther oooeoo.. .| Germun «... do 1,913{ Buutos
19| Eastern Prince... | British..... do 1,378 do %
1
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IVERPOOL BRAZIL AND RIVER
L PLA'TE BUIEAMERS

LAMPORT & HOLT LINE
"nunenger nerice for New York
Average pussage Rio to New-York 17 duays

CALDERON .. ... ceionvnrecenans — Nov.
BYRON.... veves  Ist Dec.

The stestner

TENNYSON

wnile on the Tth November for
Bakia, Pernambuco and New York
Taking Int & Hoob cings pusacigers for sbove ports

anid for

BARBADOR

Fur freicht spply to the Broker
Wi, K. MeNiven,
18, kUA DE 8. PEDRO

Fur passagen and further information apply to the

Agenis : NORTON, MEGAW & Co., Ltd.
BN, RUA PRIMEIEO DE MAR(O

no-hicen X x

ILSON SONS & CO.

(LMD

2. Ituan de M, 1"edro

RID DE JANKEIRO

AGENTS OF TIHEK

Facific Steam Naviy alivn ("um[mn.u
Nhetwe Seerdll & Mbien Co, L.
The New Zeolund Shipping Co., Ld.
The Hewdew Line of Sleaniers

Repairs to Ships and Machinery

tHaving Inrge worksbops nad eftivient plant,
are in u positiog o andertake repuirs of all
descriptions to whips wndd machinery.

Voni.— Wiisen, Sony & Ca,, Limited, bnve de-
poty at 8. Vit cent,iCape Vernde), Montevidéa,
La Plota, and ot the ehief Brazil ports; and
song othees, suppdy conl under contrset, st
Rio. to:

‘The Braziling Government ;

His Britunnic Majesty's Govermment ,
The Trsmati intie Steamship Cormpaniens ;

The New Zenland Sidpping € mpunies ete,

Conl. —Large stecks of the best Cerdift stonm
Coal niways kejt in Rio depbt on Conceigho
Island,

Tog bonis siwnys reaty for servive.
Cargo Lighteus.—~hito.
Balkant supplis Lo vhips.

. Bemtnblishmentn: Wilsons, 8-us & Co., Li-

mited, Loudun, Cardiff, 1. Vicent, (Cupe
*Verde), +io, sahia, P'ernamlb.uco, Santes, Sfio
Paulo, Montevidén, Buenos Aires, La Piata,
Rosario & luy Palmus,

U eblioga

H amburg-Stdamerikanische
Dampisel

PETROPOLIS

Expuoted from Santos on the Nov. lst 1906
will leave on 2ud November for

Babia, Lisbon,Oporto (Leixdes),
and Hamburg

wt 10 a, m.

Phe stenmery receive enrgo for Lisbon direct
and also for Leisdes,

All of this Compnay are ill
with vlectrie light nml have splendid accomuie-
dation for Ist. and drl. class passengers,

Free conveyatice on bourd supplied for pms-
wengers aml lugenge.

For feeight apply to the Broker.

W, I3, Me. Niven
18, UA DE 8, PEDuO, 18

For panvages nned further information apply
Lee thie mggents

Theodor Wille X Co.
AVENIDA CENTrAL, 79
X

ne-tleen

BEREMEN.

'4 Nonnnuu"rsuunn LLOYL

Capital.. 5 30,000;000 Marks
NEXT DEPARTURES

p...i- g
1906 | i

Nov. 2 Wursbusrg. Madeira, Leixoes, Rotterdam,
i Antwerp and Bremen.

{
16 Aachen..... Rubia, Pernambuco, Madeira,
Liston, Leixbes, Antwerp &
Bremen.

Passengers & Cargo accepled

Fassenger Irs tst-cl Jedc .
Rio — Rotteridam, Antwerp,
Bremen. . ......... Marks 450 £. 10-/-

» — Lishon & Leixdes......... £ 18-/~ Ks. 160§
Far further information apply to

MERM. NTOLTZ & €., Agenis
Avenids Central, 6:-74 Rio de Jaueirs

his-bh-ea xx

Brazi-avriatic LiNg

uf
The Austrian Lloyd's Steam Kavigation
Company
nimd
The Royal Hungarian Sea Navigatton
Company “Adria’ Limited
Til werkly  wnilings from Suntus and o
de Faneiro for Trieste nnd Fis wued with tenne
shipment, 1o all Mediterrnnenn, Fast Asintic and
Fast African Ports,

DEPARTURES FOR TRIESTE

2l Oet,
9th Naov.

INDIA... ..
JOKAL......

BUDA......... vi veeveerass 1oth Nov,
FOR RIVER PLATE
MORAVIA ... .. ..o vev. Bth Nov.

For freight npply ta the Broker,
W m. R. Mc. Kiven,
I8, LA DI S, PEDRO.
¥Fur  pasaees nol further informstion to the
AGENTS
fombauer & Co.
RHUSS G NI T CAMARA, 2
Ivio dde Janeiro,
RUA I DI JUNHO, LA,
Ragtos,

Aleabehy o Xz

SOCIETE GENERALE
‘Transporis Marvitimes a8 vapeur de
Marseilles
DBEPARTIRES OF STHAMBERS
PO KUROPE

LES ALPES, ........ 24th Oet.
ORLEANAIS . 6th Nov.

LES ANDES. . ....... 221l »
for
Muwraeillen, Bureellong, Genon, atud Naples

Through fures to Parln 1n1 classaoc.. £ gold 721
f i)

do do  Ind e

do do and veees b 199
Fhrough tarea (o Paris return 1at class {. 1,148

do do Sud ... L By2

do 80 drd., [ 364
Marseilles tionuu, Nuples, Hrd cluss., . 130
Rurcellonn Bed clone.ooouniovncvanes L 1656

Agents — Antunes dos Santon & €.

Rio de Juuciro—Aver ida Central, 14.
2. Panlo,— 2 Raa 3, Kento
Santos.~ 1 Fragca dn Kepublica

c-he-na 3

H.A. L. serican e

{Sunth Amevicun SNervice)

10 new tine bngperial Muil Slenmer

RHAETIA

10,000 1na

wrpueted tron Nantus on the 20th Ock. 1906, s=ils
on Oct. 25th at poan fors

Bahin. Madeira. Lishon, Leixdes,
Doser, Boulogne and Mamburg

These magnidl und fust w, bulll cepe-
cmily fur the Bruxilinn trude and fittedwith the Iutest
improsensciis offer to rst class pausenyers the high-
ent conmsfirt,

Ali stexmers carry a surgeun and n stewardess

Free cuonveymuce on hoard supplied for paswens
gers utl Juggnge.

iy tsote 1st class tickels 10 Pucis snd

reight npply Lo the hroker.
Win. 8. McNiven.
18, RUA DE 8. PEDRO

Aud for passages and other information to

Theodor Wille & C,

Avenina Central, 79
ab-bi-ee

R. M. S- P- SIea:‘ :'::::’e:lc::ll:my

Under  contraet with the British and
Brizilinn Governments for carrying
the nmils,

TABLE OF LEFARTUMKS

lule | Steamer Destinution

Bahis.Pernambuco, Madeira,
, Lisbon, Vigo, Cherbourg
i aud Southampton.

29 Araguara..’ Santos, Montevideo and Bue-
H nos Alres.
|

30 Aragon ....|St. Vincent, Lisbon, Vigo,

i Cherboury and Bouthump-
ton.

!

]

Specinl attention is drawn to the following:

Houlders of irst-claxs tickets, single or return,
may break their voyage st any interniedinte Eoru
and proceed by uny of the” PACIFIC STEAM
NAVIGATION or MEsSAGERIES MARI11-
MES Comp’s Steamers.

For freight, passages, nud otier juformation
upply,

No. 73, 1Y Jde Marge, st floor,

ENIGHT, HARRISON & Co., Agents.

hebl-en xx
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ARRIVALS AT THE PORT OF SANTOS fask.and proofs are not lackiug that in future years the construction. of the
During the woeek ended Ocisber 19th, 1008 dlanvetiunin: will be recorded s one of the River Tyne's greatest trimmphs
R - - - s}« ms.mahipboilding eentre.  The large. sheds, Aunder one of which the liner
paTe | SaMk OF vESSKL rLAG P o= 1 lins been huiit, are les of the i quiy of the Wall-
Naax serd shipyanl. : hese str the only ones of their kind in existence—
T T — e 4 are of girder luttice work, roufed with glass, and are 740 feet long, with
N I o a clear inside width of about 100 feet sud a height of 143 feet. The pro-
Oct. 13 EITEREEES s~d 5. 233! Porto Alegre tection afforted by the shed from the wegther has enabled work (o be
dn g.“’ :';:z"(';"ﬁﬁ'g':l ! carried on without interruption ; while the numerous eleetric overhead
do 2,048 New Port il ~eranes, supported from the roof, have been invaluahle in placing in posi-
i1 Hrazilian. .. | do 277 | Pavanngud tion the heavy weights wrought into the bullof the Maurctaniu. Along-
m 1tatia : dn B.698| Huens Alres side the shipyard may also be seen the great eating erane which Messry.
b7 fira Lot dn 800! Laguua 1 Swan, Hunter, and "Wighaw Kichard, Lave specially i for
" Bmi\:lh....,f \Barque 1,203 Savunnah lifting the boilers, turbines, aud other heary weighty on boaril the vessel
{'__; Talian..... | ""':' g';ﬁ_‘, Buenos Alres o after luuching. This e e of the most powerful in the world—is
lS* French, ... | do 3508 h% 1 of lifting weights up to 170 tous, .
1B Satettite. .. Braziliny . it The following are the principal dimensions of the Manretunin : —.
18} Alagellan Freneh ... do 8,062 a +1 Length, 790 ft_; breadth, B8 R, ; depth (moulded), & ft. 3 in. ; gross’
18] Industria Braziliae ; de 171} Rio de Juneiro K200 tons ; displucement tonnage, 45000 tons 3 foad draft, 37
19 5. fodo da o do 44y Torto Alexre ft. 6 in.; height of funnels from line of keel, 155 fc.; dismeter of funnels,
l? Titram ... l do 2,667 | Manchester 24 ft. ; height of mests, 216 ft. ""
up :”' 2:1:;1.:!0 | gg 28..',? }:::I‘:I':_"x:"‘::" ‘The Kuiser Withelm I1., which at present holds the fastest speed
’ ‘r’ecurtllu of l'llnf Ab has a ocenn speed of 23 1/2 kuots, or
e _ 27 milea.  The Muuretanio’s speed, it is expected. will be a mileora
FOREIGN VESSELS AFLOAT wile amd a half pes-hour in elxeess of tlm’tl:rr her German rival. This;
IN sty DE JANKEIRO HARBOUR iucrease of speed, together with the increased size of the ship, has
»u Oclober 19th, 1'NG ' involved an addition of about 70 per cent. to the 38,000 indicuted horse-
ww.er of the Kaiser Wilhelm I1. The largest Atlantic greshound of the
Date of STEAMERS SAILING VESSELS hit Star Line (we do not speak of the slower “intermedinte’” steamers)
entry ALING is the Oceanic, with a tonnage displacement of 28,500, aguinst the 45,000
tons of the new Cunarder. ‘Furning to the historic Great Enstern, a
. comparison shows that Brunel’s monster creation was 80 feet less in length
. - July 30 5 feet less in breadth, 3 feetdess in depth, while her displacement was
8cp. 25 about 18,000 tons less than the Hauretaniu’s, so that the displacement of
. ;‘;f the Great Exstern (27,000 tous) und of H.M.S. Dreadnought, recently
Oct. i lsunched (18,000 tons) combined would about equal the Mauretuniu’s
s 3 displacement tonnage. The hull of the Maurrctania has been constructed
s 6 on the eellular double hottom principle, the depth between the bottoms
» N being 5 feet at the centre.  The extension of the double bhott well up
- - L the sides of the ship will afford great alditional protection in the event of
> :-i the liner gromnding, nt the same time giving steuctural strength trans-
M 1 versely and longitudinally,  The sub-division of the hull by watertight
> 15 bLulkhesds and decks is the most elaborate that could be devived for
» Ib a passenger vessel. The total number of sepurate watertight divisions
» 16 [edia..iiiiiinens in 173, rendering the ship practically inkabl tigh
! » 18] Merchaut Pyince.. doors fitted to the main  bLulkheads are specinlly arranged so that they
» can be instantly closed in cuse of sceident, the apparatus for per.
. forming this ion being lled from the bridge. In way of the
. engine and voiler spaces, the vessel will have six complete decks, including
. the promenade and boat decks above the main structure. In aadition, s
b M tier of deck houses, running fur over hali the length of the ship, will be
» erected on the boat deck, the whole being surmounted nesr the fore end
» by the- commander's bridge. When pacing the bridge, therefore, the
captain’s eyes will be about 110 ft. abuve the line of the keel of his
- e Tutnl—Tons 53,166 Totul—-Tons 13,312 vessel. There will be nine decks in all, but not all continunou« for the
length of the ship. Four funnels will each be large enough in diameter
AD TN AN LUIN U ANLEN iR to allow twol tives of the ordinary type to pass each other inside.
on October 10th, 1906 When leaving the ways, the Maur-taniz will weigh about 16,500 tons, 8
1 hing weight which has only heen approached but not equalled by
Date of Date o’f that of the sister \!ess‘el, the Lusitanic. The Maurctunia’s lgneh'png
Centey STEAMERS entry SAILING TESSELS weight will be considerably more than double that of the battieship Livd
M Nelzon, juat launched on the Tyne. The vessel’s rudder weighs abouat
— G tons.  The total weight o main mllngg. ":l,glmling ::diler. stem
- : . . g o] bar, stern frame, and 11 kets, 200 tons. As an indica-
Be'p. - N T":m Oct. M firman Weod. .. Tons 1,269 tion of the dimensions of the auxiliaries of the new lincr, we may instanee " '
Oct, & s the chuin-cables. These are the largest ever madefor the use of a ship. Each
: 6 . of the iron links is 24 1/! inches in length, 3 3[4 inches in diameter at the
) » smallest purt, and weighs 160 hs. The lower anchors weigh 10 tons each.
» W4 Talavera, » The Manretania will be capable of conveying about 360 first, 500
: }‘,‘ f’,’,’,’,’:,',w : second, and 1,400 third-cluse pussengers, while her crew, all told. will |
T L'mdaba.“cn. > ] nunher about MW y he g and living spaces allotted to
> > i the passengers are designed on 8 most gearerous scale; the apace alliwed
> » ; for each passenger being about 30 ror cent. greater than in any of the |
» . recently constructed liners now crossing the Atlanti Tu the hi
» * tural trentment of the public rooms and cabins, the owners and huilders
e r——— aim at swrpassing everything at present attempted in the way of ship
Tutal—Tons 25,423 ! Tutal--Tons 1,053 decorntion aml comfort. in_the first, second, and third-¢lass ‘accommo-
! i ) datien.  Among special fenl;lres in the new Ifevilntllan‘ ‘will ID‘E ‘the
R . e 3z regal and suite rooms, the arrang t.of the dining i,
A triumph of British Shi p"“l!dlllg’. We wﬁi"h provide for table & kitr or dining @ la earte in addition to the nsual =
muke no excuse for takinge the following trom Fairplay of Sep- dining room. a verandah café, a nurs:ry for the use of juvenile travelters,
° . temi.er 20th last, for, as our contemporary truly says, the lntuneh electric 1ifts for conveying passengers from one deck o another, electrie
of this great ship marks an epoch in shipbuilding. baggnge nnd other lifts, u complete telephone system, giving ¢
e launch of the Cunard liner Mouretania, which tak-s place at tiun hetween the state-rooms and he purser’s (lﬂl.L'F. ete,, ete. A very
the Wallsend Shipyard of Messrs. Swan, Hunter, and Wigham Richardson camplete electrie light system. and electrie power installation for l.lr_ivnlg
on Thursday this week, marks nn epoeh in the development of the steam- %he Faos hoth m_tlm vigine rooms and passengers’ quarters, will be jirovi-
‘ship. It ix no exaggeration to suy that the construction of the Mawr tania ded, Nrm;ly 5,000 electrie lights will be .l)nled .l.llmnglmut .llle ahip,
- P and the sister stewmer, she Lu-ifania  represents by fur the nost stupen- current being canveyed eans _of about 200 miles of electric cable.
dous tusk ever entrusted to shipbuilders.” Not only will these ve«els he The pr‘nqwllmg. mm'!uu : ing tructed by the Wallsend Slip
the lurgest, fustest, and most luxuriously sppointed passenger steamships way and eering Company, Limitel. a Company which is closely
attoat, but the owners aml bu Liers, in adooting the steam tarbine as a atlied with .\.lwfﬂr*. S\)’uﬂ. ‘llnuler, uu-l_ W |glu.|m Richardson,. and whose
. mieans of propulsion, have made an important departare, as hitherto ull warks are within half a mile of the shipyani wl_!errg the vessel has heen
q the high-speed Liners ou the Atlantic have been fitted with reciproeating built.  The turhines have heen qluqlg:n-ul iy the Wallsend Slipway Com-
engines.  In considering the design of the Mearctanio and Lusitawia, it pany in conjunction with the l'ur-_uuu Mariune Steam Tlll‘llllle' ] pany,
will he remembered that a committee, on which the Cunard Compauny, the Limited, also of Wallsend, and with the shiphuilders.  Two Iuglc-'lreu;tnlre
Admiralty, Messrs. Swau, Hunter, and Wigham Richardson, nud Messrs, and two h.nv pressure t hnu—u’\)nl be ||ruv!|lv:|. ésch having a separate
Johsn Brown and Co. were represeated, was nppointed to investignte the shaft nlri\'mg'nnu prupwllt:r. The vessyl will therefore bhe p ulle‘-l by
relative merits of reciproeating engines and turbines for the vessels. four screws, instead ufl\\'mluen-\'rs. 1 l'n' the cnse of most .:‘\llun: 2 biners.
After resenrch and experiment extending over severnl mouths, the com- ‘Throughout, the steam and electrie ry will bie dny s0 that,
mittee nnanimously reported in fuvour of the sdoption of stenm turbines in the event of mzenlvnt, the ve.w-:l wued lll.lxll!!ll‘l'E! EI.,I-I u.lm:_\'r! he»m:l‘kell
oii the Parsuns’ principie and the Cunavd Company aceepted their recom- by one set of engines.  Steans will he oy 234 ed and
mendation. The Canard s.8. Carmaniu fol owed in design, but, being 2 single-ended to the ‘hnllers, Ilfl\'lllg'l-" ‘furmu:ei_m all.  Air will
& smaller vessel, with mach less power, was completed enrlier.  As Wall he sup!nliml to the lm||cr:~1 on Howden's ATstem’ of foreal |l|:nuuht, the
send was the birth place of the Parsons’ marine steam tarbine, it is fitting fune being driven l?' electric motors ; but the boiler power will be sufi-
that the T'yneside borough shonld also be cradle of one of th hty vess:ls cient without forced dranght. o -
with turbine engines, from which <o much is expected. The itions laid Yhe /l_luurv!uuu-. \_vheu H 1, will !ve avay m,' Wi AN AR
down in the sgreement entered inte in 1903 by llle Cunard Steamship Com- armed erniser or scout in the event of her servives being requited hy s
. pany involved the construe of two steamships “capable of maintaining Mujegl‘\:’n? Guvermm-l'lt. For this purpase she _\\'lll he fitted \\'l.lll twelye
2 minimum average speed of fram 24 to 25 knoty (sny, 27 1/2 to 29 statute quick-firing guns 'l'he conl Inmkers.nlnug the sides [rl' the ﬂll.lp ure
miles) per hour in modernt: wenther,””  Thin speed will enable the ves- arrangel that the will afford protection to th pst vital ‘xu.nl important
selw to reduce the from Que n to New York (a distance of parts.  The engines nnn[ boilers, and the radder and steering gears, are
2,835 knots) to about five days, thus winning back from the Germuns “the placed below: the waterJine.  §f used ns a seout, the great speed of the
& blue ribihoun of the Atlantic.” vessel would prove a very important factor. as, ift pursued, no cruiser
A cursory inspection of Messrs. Swan, Hunter, and Wigham Richar- affoat could overhunl her. It will require ahout a year to complete the
dson’s fi tabljul at Wall 1 imp the onlooker with the Mauretania ready for sea after l{umulnng. l‘_ll_e vessel’s bottom has heen
courage and enterprise with which the directors entered on their great coated with Holzapfel’s International composition. . S
1
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Amsterdatioe.cacacrereses dsese
Aden via Trieste. . PORRN
Antwerp 1.090 kilos. N
Alexandrin®® ... .
Alicante ... -..... . eeee
Algiers viis Marseilles. .
Almerie..........0 .
Aguiles........ .

vin Southampton.
» New l\'ork. cees
Algon Ba; » Hamburg .....
¥ 4 » Rotterdam, Ant-
werp or Bremen:.
Bagsorah.. ool cneeavaae
Barcellonn.. ..
vin Hamburg ® . cavase
Rei » Trieste...... ...
Jeirn 3, Southampton..... .
» Hotterdam, Antwerp
or Bremen.. .......

werebrasa

Bombay »i
Brailn®*
Brindisi®*... ..
Buenos Ayres per
Beyrouth*® .. _.......o.-
Cadiz....coooieennnnianns

Carthagena ......
Colomhba..
Corfu®®.
Currachee. .
Corunng .o.....
Cavalla®®.
Christiania............
Copenhagen divect ..c..veacune
vin New York.....

» Hamburg......

» Buenos Aires®.

» Southampton...

» Rotterdam, Ant-
5 werp ot Bremen.,
Conslantinople®® ... ...ooeven

vin New York.... ...
Buenos Aires.. ..
Southwmmpton. ...
Hamburg.......
Rotterdam, Ant-
werp or Bremen.

CapeTown

Nt
|

i« New York.......

Hamburg 2.
Southampton....
Rotterdam, Ant.
werp or Bremen,.

New York..c...n
Hamburg..... .
Bouthampton,.,.
Rotterdam, Aut-
werp or Bremen..

Delugon
" Bay

=
=

%, Kut

Loindon

Finme................o Ll
Cinlate**..........
Gehon 1.000 kilos.
Qibraltar via Gene

4. ...
Hongkong via Trieste. .
Kobe via Trieste... ..
Liverpool...........

o «os Do (options).. ..
Malagma.. ...oivinnns cvnnnnn
Do vic Genoa & Marseilles. ., .
Malta ... .. de  do .
Marseilles 1.000 kilos..........
Messina®* ., ..........
Metelino®*..............
Moulevidén per bag. 60 kilos. . ..
Mombassa via Trieste.... . ...
vin New Yore ...

»
Monsel Huy { » Bouthampton..
» Rotterdam, Ant-
werp or Hremen..
Mostagauen vie Marseilles.. ..
l!:.pl? . .
ow York, ers per bag. .
Ni.Orleans l.inenp- ¢
.O(Im".......

otterdam .

Rangoon si ', seeraes
?:I;nﬁ Ilule‘
tide

CURRENT: COFPEE FREIGHT RATES
YOR THEX WEEK' nyyixuj“qctonss 207, W6

51 1/2 fres. &10°/,
58.50 fres. in fnll.
T§.20 fr:ml. r:)u full.
SeE2 12
42/6.&5 °f, s
2peE212,
2M6&E213
m/rm. tﬁ) -Ii;
35 fres. & 10 9/,
78/6 in full.
55/.&5 °/°

86 & 2 120),

.6 X212
e boen i 1o,

57.50 rni' &l10v,
49 fres. & 10 %/,
18200

70 fres. & 10 °/,
35 fros, & 10 °/,

58 fres. & 10 °/,
51/« in full
42/6 & 5 °/,
42/G & 5 v/,
37/6 &2 12 °f,
3716 in Ful

40/- &2 1/2 )

76 &2 120
52/1/2 frcs./ & {6,
50/- &5 °f°

42/6

45/ & 2129/,
2feE22e,
12/6&21/2°/,
70/- &5/,

70/- in full.

)& 2 12 o,
70/- &2 129/,
50&5°/,

50/- & 2129,
55/ & 2 12 o[
50/- &2 1/2 9], .
40/- &5 °f,

62 fres. & 10 °f,
20; fres. & 10 ¢f,

°

56.50 frew in full

5o

35/- & 6/,
40/- & 5 °f,
58 tres. & 107/,
68 fres. & 10“/,
53 fres & 10 ¢/,
35 fres & 10 ¢/,
45 fres £ 10 ’J,.
63 fres & 10 9/,
13200
55/-&5¢
S & 17

4 21720

°
LA

50/- & 21/2°
53 Treu & 10 nz:
431/2 fre. & 10 v/,
3o, &£5 9/,

40c. &5 ¢},

55 fres & 109/,

51 1/2 ircs. & 10 v/,
60.50 feea. in full
53.50 fres in full
60/-&5 °/,

56.50 fres. in full

. 58 frea & 109,

50 froe in full
65/.&5 °/,
521/2 feca 10 °f,
aﬁI' & 5 .I .

“Santes”

50/- &5/,

35/- &5 °f,

o fres. &£ 10 °/,

50 fres, in futl

51 1/2 frea, & 10 %/,

ttld

O fros. & l_(;"l.
35 frin, & 10 ¥/,

5518 5.

60.50 fres. in fuil
35/-4 52,

35 fres. &£ 10 °f,
50/- 5 ¢

57{50 l'rb. & 10"/,

49 fres. & 10 °/,
00

135
70 fres. & 10 °/,
35 fres. 2 107/,

55/- &5/,

30 fres. in full,
50/- &5 2,

55 fren. & 10 %,
50/- & h°/,
53.50 fres. in fundi
58 fres. & 10 °f,

37/6 &5,

52 1/2 fron, & 10 %,

[N

FLT

3om. & 5 v/,

82 fres, & 10 ¥,

35 fres. & 10 9/

46 fres. in full

56.50 fres in full
&5,

35. fros, & 10,

60/- & 5°
o x5

B/ 850,
35 frew. I
53 fres. & I °fe
35 fres. & 10 °,,

45 res. & 10 ¢/,
63 fres. & 10 v/,

& v vy,

85/- &5 o[,

53 fres, & 10¢/,
43 12 fres. & 16+,
40:. &8/,

40c. &5 ¢/,

57 fres. & 10 °/,

51 fres. & 10 °/,

60/ &5,

50/ &5°/,
o 82 12 fres. & 10 %/,
57 fres. £10 %[,
50 fres. in full.
58 free. & 10 °/,
358, &5 °f,.
53 fres. & 10 */,
50 fres. in full.
62 1/2 fres. 2 10 ¢/,

50 fres. & 10 °/,
60,50 fres, in foli

40/- &£ 5°/,

53 fres. & 10°f¢

50 fres. in full.
47/6 5°°

62 1/2 fres. & 10°/,
50 fres. £10 °/,
56.50 fra. in full.
65/- &5 °,

Venice vis Genan or ‘}-l:meifl‘c;
Vigo.. ceseenne cee

Yokol 65/- &5 °f.

Zanzihar vin Trieste. .. 5h/- & 5%/, 55- &3 %/, ]
* Moyal Muil 8t ith HoulderBrow.. | f
** Conference rates vi a or Trieste.

i

Punts Arenss....... covassees

6/ &b,

Corral.couieniininininnescnes 60/ &5, - 60/ &5 %,

Coronel.. 80/ & 5 °f°

Caldera.. & 50/ & 5 ¢/,

Taltal ....... &5 50/ &5 %/,

Antofagasta. . /| &5 50/ &35 °f,

fquique...... &5 50/ &5 °[0 |

Coguimba, . ) &5 —
Talcahuano &35 —_
allao..... &5°, o
Valparaiso............ . ] &5°f, -
do (option) .. ...... « 476 &5°[, -—

THE FREIGHT MARKETS

British. Ftairplay of September 57th ssys since the last report
we are pleased to say there has been a pretty general improvement in the
freight market, ss not only have rates improved in many directions, but
there has been what we i a better all d d d for ¢ g
than for a long time past. We have remarked once or twice lately that
we could not quite understand how it was that so little business was doing
for Beptember londing, and we inferred that charterers were holding of
for some reason or other beat known to themselves.

Coal rates from Wales to Rio were 145. 3d. the Alston being fixed at
that price. .

Argentine. Rates to Brazilian ports are unchanged, with the exce.
stion of 18/ to Pelotas and Porto Alegre. The report that the Cruzeiro

o Sul steamers had been bought by the Lioyd Brazileiro has now been
confirmed. The latter line now commands a very lafge fleet and hears
a very heavy debt. Its management was never of the highest order and
unless some very great change takes place we shall not be surprised to
see the boats change hands at no very distant date.

We quote from B. A. :—

To Bahia and Pernambuca 20/, to Pelotas and Porto Alegre 20/, To
to Desterro M{, to Autonina 14/, to 8. Francisco (Paranagud) 13/, to
Rio Granide 17/, to Santos 10/, to Rio 10/. with the ususl Isf to 2s/ extra
from up-river ports. The Times of Argentina, October, gth.

Locnl Market.—The futwani engagements for the week wereas
follows :—

Per 3. 8. Numidia wee. for Hambarg..... 26,000 bage of cofles
= 0 i » New York.... 26,000 » » »
» o o» » Antwerp.. 20 » » »
»» » » Genoa 2875 » » »
» » » » » - »
» » » » » » »
» » » » » » »
» » » » » » »
» » - » » » »
» » » » R e
» » » Uriana. » » iw w
» » » ilo.... “es B » » .
» » w» Bragileiro........ » » » " 0»

Entries nt Macelé duting September were as follows:—
RKteamers, Brazilian 17, British 4, German 1.7/ 507 2077«
Railers——Barcacas 33. . .
Passengers, entries 171, departures 261.

The **Adriatic’’, the new White Star liner, 8 sister ship to the
uBaltic”, has been launched at Messrs. Harland and Wolf’s yard, Bel-
fast. Her displacement is 25,000 tons, and her length over all 732 fi.
She cost £750,000, and iy the largest ship built at Belfast. The launch
was witnessed by thousands of people, including Lord aud Lady Pirrie,
?:i'[ lAur.ony Mac Donuell (Irish Under-Secretary), and Lord Chief Baron

alles. .

Reilway Jews axd Guleryrise

SUNDRY TRAFYIO REYURNS

Mlleage Latest Eunlnip Ueported : A ngu todate
Ratlway - o e o[ ;
aeK or 1M
wos | amos | e | 1908 l 1905|1908
” I
Braxz, Gt.. : .
Bouth,.. & 110 110{ August 287601 23,897 2:451‘541
Leopolinna| Li0|  1460loct. 1ain| sa.022] mam| emem| sw
8. Brax, Rio 5 5
Grande.#|: 18|  176|Ap. 204:122| 206:343| 1.066:888

4 Kar

30, 5 in wilrsls. -
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STATE OF PARA’

Augusto Montenegro

To the Legislative Assembly - 1906

GENTLEMEN, MEMBERS 01 THE LEGISLATIVE CONGRESS,

Allow me, betore T proceed to give you asunmmary of the
events of my administration during the cacrent year, to eall your
attention to the interest
exeiting both at home and abroad. Tenored by the greater nume-
ber, unappre
we lead as it were an existence separated Gom the rest ol the

that the aflnirs of this State nre now

ated even by the fiw hetter informed, for Tony

world, almost unpereeived.  Oceasionally it was vapuely re-
ported that somewhere to the extreme North of the Routh Ame-
rienn Continent there existed under o burning sun a vast and
fertile region in precarious conditions with wclimate so unlie-
althy as to fit it only tor a place of exile or deportation.

Of late we have emerged from this atmosphere of error wnd
indifference, aud our affuirs are now subject (o less prejudiced
eriteism, whilst visits from those desirous of acquainting then-
selves better with our conditions are more and more trequent,

During the period of my adiministration this movement has
been accentuated, nnd visits ot war-ships ol ditferent friendly
countries have been frequent, as nlso of persons of internation:!
importance, amongst them, first of wll enme the Mindster of the
United Stutes of North America, Mr. Page Bryun, followed hy
Monsg. Julio Tonti, the cminent representative of the Ap.stolie
See, and by the distinguished diplomatie representative of H.,
. M. the King of Portugsl, Councillor Canello Lampreia and
finully the climax of such honourable visits was reached on the

arrival in these waters of Mr, Elihne Root, the crinent Seeretary
of Stute of the Ameriean Republic, whose presciee tnthis vonne.
try isan event of the highest importanes and of consequenees
ensy to be conjectured for the policy of confratvrntsation of Ane-
ricat nations,

The extraordinary sucecess of the Sid Pan Ameriean Confes
ized at the Capital, Rio dv Janeiro, hns vastly extended
the horizons and the hopes amd expectations ofail the free voun-
tries of Amerien,

All these illustrious Statesmen I received with fitting hos-

regee red

pitality and endenvoured that they should take nway with them
favourable and henevolent impressions of our State,

From all 1 had the satisfaction of hearing tie niost attering
and sutistuctory expressions of surprise af wmd admivation of
onr progress und the efforts of aur Government fo miaintain our
institutions  and service on a pur with those of advanced
countries.

Amongst the notable visitors who have honoured us with
their presence muast be particularly mentioned Dro Affonso Au-
gusto Moreira Penna, President elvet of the Republie, who on
15th November next will initiate the period of admiuisteation
for whiich he was elected on 1=t Mareh bast,

During the time he spert amonuast s, H. k. had ocension
to ke note of the aspeet of foeal aflaies, He expressed admi-
rution for our institwtions and acknowledged the eare and zenl
with which public aftairs were here treated, D the Kind rece-
ption H. E. experieneed from the people of Part H. K. can
judge Liow highly the saerifice entailed by his toilsome nod fa-
tiguing tour tirough slmost o1l the States of the Union has been
appieciated, and n precedent has been ereated, as it should have
been yeurs ngo,  Ourconntry is so vast, and its necessities nnd
requirements so diverse and multiple as to make it diftieult
without some persoual ex perienee of hoth men and things to form
n conerete judgment regarding them.

I am convineed that my efforts Lo reecive the future Presi-
dent of the Republicin a fitting and worthy manuer merit your

'

approval, whilst the expresdions of admirntion of the futare
President of what lie observed nmongst us ennnot fuil to be
highly gratifying to you,

LELECTIONS

Nince your lnst meeting eleetions on nu important seale have
heen renlized under Fedeeal faw 1200 of 15th November of last
yeur,

Ontlst January deputies to the National  Congress were
elected und setnbers for renewal of a third of the Senate as also
for the posts of President snd Viee-Peesifent of the Republic, to
which 'F. K. Drs. Aftonso Augusto Moreirn Penna and Nilo Pe-
gunhn were respeetively eleeted.

On 220, June Deputies to the State Legishiture were elected
nind alzo one third of the State Senate. At the same time also
pew mnnicipal couneils were electied in all municipal districts.
All these viections were realized without the least disturbanee
of order, and with entire liberty to the opposition, who dispated
the first two.  ‘The applieation of the new electoral law has fully
contirmued the results of previous clections.,

PUBLIC ORDER

Order has been unnlterably mmintained, nor has any inei”
dent disturbed  the tranguility of the State. Whatever erimes
or misdemeanors there have been are of ordinary nnture, in no
instnnees had tivey o politieal nspeet.

Ry o defect of edueation it is not unemmmon in Brazil for
the Press of weertain eluss, inorder to demoralize the Govern-
mient, to misrepresent conmon crimes as heing politieal, the-
reby showing their own Lack of judgnent and common sense.
o suelt a degree has this bheen sometimes practised as to posi-
tively invent instanees of intervention of Consuls of Foreign
Giovertiments to the projudice of the good e of the country.
Huppily, wheoever such intervention has oceurred it hasul-
ways heen of an official eharacter and been eouchied in decorous
terms,  TU has been invaribly an unimportant matter and the
origin of the elnins that gave rise to it has been shown to be ge-
nerally decidedly suspicions.

I was natural for anyone unneguainted with the true con-
ditions of this State to jiap to the conelusion that Inte events
in Mutto Grosso and Sergipe would give rise to dangerous poli-
tical ¢lerveseene: here.

I ean, howeverassure you that those events have exereised
absolulely no influesce here, the Government, moreover, being
purfectly prepared to suppress any signs of disturbanee on the
purt of the insignificant group of maleontents that now consti-
tutes the Opposition.

Al 1his woes to show that the energetie and decisive men-
sures ndopted af the conmmencentent of my achministration were
nost effeelive in guaranteeing peace and tranguility to the
honest, hard working clusses that coustitute the majority of the
population.

LECONOMIC SPPUATION

As regds our prineip.d produet, Rubber, the situation in

constming markets continues exeellent.  In spite of the com- -

petition with which thiy valuable prosduct of the Amazon valley
is menaced by systematic planting going on in the British
Asintie Colonies, prices shiow a rising tendeney.

The erop st year, 1905/06 amounted 1o 34.680.000 kilos,
a8 apainst 33,090,000 Kilos. for 190305 for the whole of the
Amuzon. ‘I'he inerease of production was, therefore, 1,590.000
Kkilos, of which 142,000 kilos. correspond to Parfi. Shipments
at the Port of Pard for this period show, however, a still lnrger
inerense, which proves that its preeminence ns n shipping port
is still maintained.

The sterling value of the Rubher produced by the State of
Pard wiounted to £3.623_ 440 as ngninst £3.462.391 for 190105,
an inerense of £11010, T paper mouey, however, values slow
a shrinknge of nearly Rs. 7.000:0005000, which added to the
shrinkage in rubber trom the Acere, explaing the embaris:
that our commeree has encounered o the liguidation of trans-
ctions,
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Iixevssive imports during the past year likewise nggravated
the cotamereial sitaation. The almost uninterrupted uscent of
exchamgze ta 17k, o phenoncnon easy to have ln(-'u-u foresech in
thie prosperans state of the country, was an unerring im.]h-n(iun
of the neecasity of pradence on the part of the commereinl hody
at Pari nud of the timitation of operations to the styietly neces-
anry.,  With the injuries left by the painful erisis of 1901y
weareely healed, (o wns logieal to he looked for thuat the conti-
noLs Ainlpru\‘l'nwnl of exchange shoulit be utilized in the
nasenrter that te tise of sterling prices abrond always should
corresponid to the fall at home of prices in paper money . !l ig,
therefore, to Le hoped that the difticulties at present experiene-
edd will disappenr with the eoming seasun amil the tirmness of
prices sl the stabifity of exehnnge, Hint today seems to me the
most nirdent of 1l national aspirations.

With our detestalile paper smoncey, the worst of all instru-
ments of exchange, resl prosperity ean never be assured.

speaking of production, it is my duty to entl the attention
of rublier workers to the necessity of following the example
of other countrivs nmed to transform our merely extractive indus-
try inton trusty agricultural interest, With a soil privileged
fike ours, the naturnl home of the hevea, we must renember
the future and tnke eare to renew and inerease the productive
aren by plantation, It costs little to assimilute the lessons
Jenrned by other eountrics where the hevea is being planted an
a rationn] and methodie systen, On the other hand we should
give nttention e the plantation of Cacdo, onee one of our prinei-

ground, which is not properly cleaned and weeded 5 thirdly of
unskilful preparstion of the seed @ in consequence the trees
produee but little, and that of a poor and fow quality wilh little
or no advantage for the planter

Trusting (hat by propag
come T have had a monograph prepared
Cuedoriro should be planted and eared for.
tributed, and I trust will e useful,

Another monograph will shortly be published, showing the
progress made in the British Asiatic colonies in planting of
Rubbier and the legitimate hopes of success that these cflorts
iuspire.

Before eloging this Give second period of my administration,
1 desine to found an ngrovmuie station at which the planting of
Seringn Rubber will have speeinl attention, ns also that of Caedio
and Tobueco.

To secure this not only is; abile dipetion sequived but it is
necessary to overeome long rooted habils of soutine snd inditfe-
rence,

wda routine habits may be over
showing how the
This has been dis-

COMPARATIVE VALUE 0F RUBRER PRODUCED BY pandi
DURING THE SEASONS JULY IS08 To JUNE 1906

ISTANDY VvaLi E

BEASONS TGHT AL

10,105 tony

pal sorees of wealth.  We pussess excellent lands for its culli- .05 tor
vation, plantations even at Bahin itself having originated in [
) ' 3 . . yNGl s
, from Pard, nnd yet production hetre is nlling ot or - i .
c Litthe, A | . ;
This % the consequence, in the first pluee of the manner of | Jggatuin N '
planting Caedo, secondly of jts treatment and non manuring the | R
SEASON Ist JULY 1905 — 3oth JUNE 1906
I ! | i o k !
. | 1staNDS e, | MANAOS | LOWER | RIVER wiven  BIVERS o caveme & o cavenn o RIVER 4 gpaxp
MONTHS § ok CAMETA ITAITEBA (ireet; | AMAZON | MADEIRA JURUA Atlll'."' THLA:\'I‘I.\S P MANAOS TAVS RY TOTAL
i i i | i & PURCS RIVER | {direct) & rerc |
i ; ; i ! H :
! ! i i i ) ! i
Jul A 76.5::6 271, 31,008 163,500 T2 1,420,000
August. o, Luws ! 45, - T 1,280,000
f)l'pu!ml QR 220,000
ctoteer 351,009
November
December
Janunnry.,
Februg
Muarch 16
April IRE !
Muay 1208 4l ;
June, .11 4 i
H i i w—Hdwy H o
' ; | . : i :
Totulooooo..n. b 9,766,187 04,18 12.046,975 NI4T ,631 1,089,462 2,510,057 THLUY5. 4,%9))05’ 1,5(3(),(»]1#‘ 34,680,000
1 B . ¢

‘.!uu,?bni

i

RIHIPMENTR 0¥
IQUITON, MA

RUBKER AND CAUCHO, AT THE PORTS OF
A0S AND PARA, JULY 1905 1O JUNE 1908

(Kitogrammest

! 1
av s
U:\“Em“‘ FINE MEDIUM t SERNAMNEY vavenoe ’ TUTAL
Vin lqull..sn,l l_lt‘.\;!
» Manfos 1,052,204

» Pwh......

491,065

i
HRERNLALIB. RIS [
i

|
‘

|
ECROPE i |
H

i
YVia lquitos. .. | <;>;‘_xz:.9; 543,01
s Mandas ; : 2,04 ;
s Pavd ... i 1,167 !
LI (1 (YT 1,i 4,03:’;,‘.’675
|
| - e -
Total....... [ 16.46304605 8,500,901 i 8.7 5,489,702
Summary of§ i
Shipments .
Via Pard: i
i
America. .. 3,107,466 401,065 8,812,377
Europe.. 5,440,747 . 1,157,634 8,988,297
|
B.048,203 { 1 1,658,369 17,205,674
i

BUMMARY

‘Total shipments via Iquitos......
» » »

.. 2.399.941 kilogs.
Maunfios.. ...ouvene 14.555.474 »

Parfe.covinenene... 17

- » » »

TAHLE SHOWING QUANTITY OF RUBBER PRODUCED IN THE
STATE OF PARA ITSELF AND ON TIHTE RIVERS ACRE,JURUA,
MADEIRA AND LOWER AMAZON SHIPPED AT THE PORT
OF PARA,

. s | E
"“'ﬁ::g'i?.(;im’ | wive | wEpION w:‘;“u.r CAUCHO | TOTAL
i [ I — P .
! |
Total exported at port: I
of Pard......oool.s i 8,548,203 1272.916] 5,915,967 1,588,099 17,295,674
i
| |
Produce of Rivers Jurud '
and Aerecoooooae 2,048,000 725,000 364,000 llf)s,(Xl)‘ 4,278,000
i
|
6,000,203 844,915 5.551.957 420,509
Produce of River Ma- t
deirs e 71-.*,;-;00& 41,500 83,500 - 838,000
¢
6,267,008 5030150 5,468,157]  420,699| 12,179,674
Produce of Lower Ama-
ZOM. . it 103,300 41,700 62,000 90,000 297.000
!
Tolal produced by the
Ktate of Pmd includ-
ing Itaituba. . ........ 5,184,603 461,315 5,406,167 830,599 11,882,674
Dodncting Itaituba. ... 478,000 189,400 284,100 46,000| 1,045,000
4.7!!,103! 271,916] 5,122,057 734,699} 10,890,674

STERLING VALUE OF RUBBER PRODUCED IN PARA 1905-1906

| varvs
£ STERLING

| 181.axD8 axD
CAMETA

1at July 1905 to
30th June 1406

ITAITUBA! CAUCHO TOTAL

10,165 tons, | 947 tons.! 830 tons. 111,682 tons.| £ 3,823,440

i
H
H
i

e gl
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PRIVCES CURBENT FOR FINE ISLAND RUBBER AT LIVERIPOOL

AND XEW YORK JULY 1905 — JUNE 19086
é NEW-Ya K LIVE Lot

1

t
July oo : 14 tn
HE
‘ T
1 P
December . | ®
January 1 HIZ T
Februury i
Marel . 1 12
April ! .
May . i 12 .

June . N [
PRINCIPAL EXPORTS FROM TIE PORT OF PARL 155
AND IST HALE 1906

i BYFICIAL Vart e
QUANTITY (A e ————
Gnlid Faper

15t half ayos - T m———
Kilow '

Rublber o ooooiioiiieieannen RIUURT ST BIEES SIS ST B FRKT ) PR OV
Jivetalit '

Nuts.. I LI R RET

Kito

5i0. 011
Kitos |
Mangabeira Rubber. ... ..., : 18

Coentieiieiinenneranns aes RS U TSNS
i

L’ IHLEK 0
’ I
snd half 1gns '

Rubber oo,

I 1T TRIS D! (TINg4
Bttt eviinnenienianes k ! R onseas AR TG
Coconiiieineiinnane ous .o L RINESRHT
Mangubelrst oo ciineeen .
HUBEEM g1
Total 1900, e tet it e b vaveaaneeens ceet LTl TRAEBSE T COGIBRIN
. i
152 half 1906
Rubber .................i0s [BAYSUIENE TN SN BT FRE N
Nutsoooviiiviiaiiinaenen., TN SUORT=ENET ar. et
Kitos Hning G NST
Cocatt.,. ... PR PP JOTHT i TN GTTENL
Mangabeirf ...veeiiieinuns

Totel season 19051904,

THE FINANCIAL SITUATION

The External Loan.,  On the 31st. July  Jast the Trensury

completed the fortuightly instalinents ol interest and anortisa-
tion of the Foreign loan, In 1903 instalments were completed
only on December 31st; in 1903 on 16th. Octoler § in 1904 an
Ist. October: in 1905 on 15th. August und in 1906 on dlst. Jualy,
For interest and amortisation of this loan in 1wl 1610
hiave been spent, equivalent to about 137 of the Revenuae tin
1993 expenditure was Rs. 1.521:0008000 or under 117, of Reves
nue; in 1904 1.570:0008000 or less than 9 7 0 in 1905 it
amounted to 1.271:1208000 or under 8 whilst for the current
year amortisntion and interest of the Foreign debt exacted only
1.168: 25375070, or 102:863%000 less than last year.
It is useless to combat the imbecile arguments advaneed
agninst this operation effeeted by the government in 1901 to
relieve itself from its more pressing dificulties, T will not
dwell on the singular arithmetic by which the futerest for the
whole period of duration of the lonn is summed with the Capital
and in this way the colossal st that the opponents say this
lonn will cost tue country is nrvived at, it is too puerile to even
discuss,

It is nlso said that the issuing house realized immenss
profits and even utilized our fortnightly remittances to complete
the loan.

Were not bad faith evident, the figures in the Message for
1902 would have convineed adversaries that this was not possi-
ble.  On page 21 of that Message it is stated that, up to August
1902 (first year of the loan), Government received £241.000 in
money and 5:063. 1005000 in bonds, On Page 22 it is said that
up to 30th., August Government pnid £43.991 7s. 11d. in fort-
nightly instalments. Consequently, it is on these £143.941, that
the game of give and take, to which our erities reter, was
based. Moreover, on Ist. July our bankers had to pay the
interest on the bonds issued, strictly reducing that in the hands
of Government to a very sinll sum.

If the Message for 1903 is examined the figures are still more
clear. Up to 13th. July 1903 the Trensury received in money
£441,000 (almost half the lonn)—in apolices 6.202:700$000 and
3.056:600% of the flonting debt having beenalzopaid off, To Hth.
Awngust of that year, inclusive of prnyments for 1903, the Treasury
had paid into the London & Brazilian Bank £141.05215s. 3d. on
aceount of interest and amortigation.  Our buankers had paid
up to that date three half yearly coupons and amortisations,

thus reducing the nhove sum to £330, 000, whicih with the instal-
ment correspording to 1903 served for puyment of the seeond
coupon nud amortisation for the eurront year, Tt is with such
insignitieant sums that our erities imagine that the trickery
such ay they insinuste enn b cfleeted, that fortunately never
finds aceeptanee here,

The amount of this Lo ontstanding  at present s
L£1,15,727 155, 7. deducting the st payable for amortisation,
this yeur already deported to London,

Al exchnnge  the value outstanding is now
Ra, 2

TABLE SIHOWING INSTALMENTS PAID BY THE FREASURY TO
MESSHS SELIGMAN RROS. OF LONDON PER CTILE LONDON
AND BRAZILIAN BANK LIMITE) IN 1965

] FOQUIVAL.
i

| DATE RATES £ - PO T T e

} Rs. gatd Rs. paper
B anmary L, B a2 i THEAD SRRSO
I February [N i FANHISENN)
1o . R . i RSO0
R v i : 1 RISIMK)
W Marely, ... 13 0% SOHUSON
Hij PR o1 s ! T 1i0)

. |

‘x'f.,..\,u-n.‘ CHRIZINN)
Pt » s

CHISINN)
0810
OGOXIAN)

1 May . .
B »

5 Fuue
[

| O PR

STHIESINKY
W SERNIREINY
16 18 16 [ ]
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TABLE SHOWING INSTALMENTS PAID BY THE TREASURY T0
MESSRS SELIGMAN BROS., OF LONDON PER THE LONDON
AND BRAZILIAN BANK LIMITED p.s TU0G

I v EQUIVALENT

HATES
Rs. gold

Rs. paper

OUFNN
1250008004
170008000
THIRNISUR)

KIS0
LH 0008000
£3: 0008000
GOz NS0
61: 0008000
CORETISTS )
68
90 : 000S0)
i Gy 10005000

[T RTH
16 1116
IR

TO2: 0108840 1,168:2567$070

LT

Luteyad hoanls opodives) — The following bonds have not yet heen
presented for redemption © they huve censed to hear interest :—

.. 21:2008000

Issue of 1887 and previous., ...

a o of 1RDO, R U converted to D . 4:4008000
w o of 180 (Baneo da Lavoura.. ... 200008000
of 18, ..., Cerenaares eerevaaes 13:0008000

»
F U B 1 L 000

7 1:358000
SPRECIAL AND SUPPLEMENTARY CREDITS
By the capivs of the decrees annexed for which T beg your

approvation,you will have noted that special and supplementary
eredits were as follows 1 —

760:0008000

Overdue payments
Public wo .
Publier Assistane

Police . :
Material for Bragaiga §6:0008000
Fdueation Department... .. 94:0005000

Perventage to tax (-ulhwtur; .1;nd e
pluyees of Conrt of Justiee. .. ..

Sehoo! materials. ...
Achool teachers hadf pay. 8:0008000
Eventual JU 7H:0008000

smaller Credits. . L. 11G:0008000

Many of these items do nol represent real inerease of ex-
penditure, excepl in paper, and are the result of having been
caleulated at o rate of excbange below that ut which they were
paid.

As regards overdue-payments (Exercicivs findos), these, of
course,include expenditure that, though duly authorized,it has
not been possible to liquidate in the corresponding fisenl year,
und so, in order to close the books,is earried forward to the next
Yyear. .

™, be in order payments on aceount of Erercicios findos
must l.e made under the following conditions,

@) The expenditure must have been duly authorized ;

8) The scrvice to which it refers must have been executed
during the corresponding fiscal year;
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[OdBbEr 287, 19004

[P —

il peddevaed, dves’

E e ive expenditivesivisy
S FACK O Penont fv, elie

it et pald-on heealinrb o Jige e 1

renlly satinty their requirements, I LR35 pay nents onaceouit
of Faroereion findos werdanade (o the value of Ra, 1.360: 9488506
n= [lows: - - :
e
Outstamding previeus o Y02 aestly sa-

laries of officiéls .o 183:7048519
Amartisgtion nud interest Apolices (in-

ternal funded ddebtho oo T2
Sphyvention to Nuv‘un!inn . e l!l.):G".;
Hanes Sorte (exteasion Ruilway).. ... 2345008120
Lublie works.. 376:20
DSuidry Corretorfecae. ciaiineone. 970018010

1.250.613800 4

The rest is mude up by sundry small payments doe for
under 1:000§000 ench and for payments of Ofticinls wio by
oversizht were not paid off i 1904 or the additionnl 3 months,

Lu the e CPublicavorks' is ineloded part of the pay nient
to the Conteactor Octavinno Piuto for work on the Gentil Bit-
tencourt: Institute the time for completion of said contract
havitgg been extended to 1905,

Tire items for ©Pulilic Assistanes’ nre due to similar couses,
Aceotuts are thugshown to be in due order and the legality of
every payment realized at the Treasary enrresponding to Frer-
cicion findos to he daly certificd.

REVENUE AND EXPENDITURE

The Revenne collected in 1905 ammunted to 416714 20
wold, cquivalent to 16.062:6135274 puper, and shows a shrinkuge
in paper of SIGTISETR. To the above sum muost be wdded
15: 1258672 gold surplus from 1904,

REVENUE FOR JANUARY TO JUNE 1005

(5eld

Export duties. oo
Trade and professionnl licences
Discharyging Jdues
Blamps...o.oooo...
Property transter due
Braganga Railway
Water rates.. ..
Printing ol
Warchouse rat
Puz Theatre... ..
Other State properties |
Land dues and sales. ..

Eventunl Revenue.
Tax ou Bourse apen
Burtax on Exports 2120/

v Benjumin Constant R7y.ooooo L, 411243000

TSGR

wt the

Note.  In Eventunl Revenue nre included the halunees
difterent Revenue Oflices to value of 17308850 gold or 95:810
Judicial Conts receivable to vilne of 125058155 gold or 2061807 paper
awd 160 gold or 20:0008 paper received from the Nutional Lottery
R+ contracted.

) patpery

REVENUE FOR JULY To DECEMBER 1905
Gl Daper

Export duea, ..o .

© Trule aud professionn] leences. . ., .

Diveharging dues.......

P

[}

P Stamps.. .

i Property transfer due .

! Braganga Railway. .

U Water rates. R \

| Printing offices. . D;2NG8 1)

¢ Warehouse rates . 12-‘.‘7N'!DI_’.H

{ PezThentro... : "0208016

r Other State properties . 110408065

U Land dues mnd sules | . 4:57T8317 7: 708400
| Overdue tazes, L oaaonggos 475718190
L Indemnifien . 66418058 10:9908950

t o Eventual Bevenne.. ., |
b Taxen Bouese operations, .
, ‘h“m(ux on Expaort, 2 i,
Tux on five arts. .,

Benjumin Conntant R

iR
903448022
. 112:45198799
32080500
LA 1

1: 6808319

5.313:6008654 8.794:0098073

NoTE. In Eventual Revenue are includedd the balances at the diflferent
Revenue Offices to the value of 97:4708486 gold or 163:7508416 paper;
‘Jmliciul Costs receivable to the value of 16:6168110 »old or 27:0158074
papere 18 gobil ur 20:0008 paper received e the National Lottery,
aid 35774152 gold or 62:4068042 paper received from the Federal

Pressury ou wecount of this State’s Snarein t v profits of said Jottery
for 1905, ’

Lot us niow see i the paynentd ot s dedding (AR aE LIILEe

)

B

. Tax un fine arts. ...

i
i

TOPAL REVENUE' FOk 1905
Gud
516:5013123

2
Laper

Export dues..........
Trade and profe
Dischargi

Property trausfe
Braganga Railnay
Water rates. ...
Printing «ffices.
Warehouse rates.
Puz Theurre
Other State propertics .
Land dues and sules .
Overdue taxes . ...
Indemmnitications
Eventual Revenue
Tux on Bourse operat’c
Burtax on Exports 2 )2

3208900
4:4008400

Benjnmin Constant R’y . 7:8042339

9.167: 4888320 16.062:6138374

REVENUE FOR JANUARY T0 JULy 19068

Gold Paper
Export dues...oovivivn. .. 5.270:4318719
Teadde aud professional licence ceee LO8:6208718

Dischurging dues. . ..
L
Property te
Bragangn Nailw
Water rates..
Printing oftie
Warehouse rat
Puz Theatre.
Other 8tate properties,
Land dues nud sales.,
Overdue taxes. . ..
Indemuifieations
Eventual fevenue
Tax on Bourse operat
Surtax on Exports 2 1/2 07, .
Benjnuin Constant RPy oo,

K0:0A88417
13308837

S6G70
974

LTS

4. 136:0028858  6.949:9958953

Nott. In Eventual Hevenue are included the baiances at differen
Revenue Offices to value of T9:0758007 goldd or 3328588008 paper and the
Judicial Costs receivable to value of 16:5228248 gold or 27:7078376 papert

With the above mentioned Revenue for 1905 Expenditure
was et to value of 9.1248:0265063 gold, leaving a balnnee of
SRIANOFNCN to be enrried forward to the following yvenr. Of the
total 9.124:0268063 the sum of 16:8568234 is accounted for
by diffevence of exechange and I89:329§197 by fixation of ex-
change nd 12 124, for panyment of official snlarics as determined
hy decree No, 1371 of 29 April 1905 and approved by Congress
under lnw 913 of 11 October 1905,

THE FOLLOWING SHOWS HOW REVENUE AND EXPERNDITURE
WERE BALANCED

REVENUVE' | VALUE EXPENDITURE VALUE

Rrought Tas warl
[IRTETTNEL IS WPCTIT P

thdinary expenditure. . v 3108632
Difference of exchange

ovn nfficlal salarles. ... 4893208197

| Bo on sundry payments
. tu contractors........ 166: 8568284
Ordinary Revenue., Surplus...... ool BR:2U0:929

9.182:61¢§992

REVENUE OrrFICES, (Mesas de Rendas), At the different
three ollices the revenue collected was as follows:—

16:1138977
G2:01389.8
05ig000

1121738925

as agninst 113.190$846 for 1904,

THE EsriMATES For 1907 allow 8.105:0008000 for Reve-
nue, n maoderate figure in view of the amount received
(9.167:488$320) in 1975, und that coliveted during the first holf
of the eurrent year (4,156,9028358).

Under such circumstances no allownsaces need be made for
differences resulting from the ealamitous rise of exchange, that
to all nppenrances will continue to the prejudice of revenue,

Expenditure is estimnted at 8.951:7455700 gold, and com-
pared with revenue iy less 1,158:224$3300 gold. which however
will be reguired to cover differences of exehange on enmioluments
of Ofticials nx det srined by law 948, nnd those for eontracts of
the Bragunga Ruilway Extension and sundry other approprint-
fons on a gold basis, which in consequence of the rise of ex-
change have proved insuflicient. .

U53: 4714620
J18:8148445

o e e

N

‘_"_,‘,_,_.___vwﬂw .
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PUBLIC ASSISTANCE

The problema relating to public assistance have hiad my
best attention. The measures taken at the commencement of
my administration, such as official medieal certifiention of
denths, ave already showing practienl results,  With this object
decree No. 1417 of 9th February of the current year wus issued
completely organizing the officinl medieal service under super-
vigion of the Police Department. By angreement with the Mu-
nicipnl Authorities the Stute has tuken over the serviee of the
Morzue nnd placed it also under the supervision of the Police,

As n proof of the real conditions of Lealth in this so greatly
mnligned eity, I directed that the tollowing table should be pre-
pured.

In 1908 no denths from Smullpox were registered and had
had i not been for the cases amongst hnmigrants in 1904 the
rate ot mortalily of the City would have been very fair. In

spite, however,of this unhappy circumstance, the rate compares
fuvorubly with former years, the number of deaths from Yellow
fever having been merely normal.

1 have this year introduced many improvements into the
prophyluctic service nguinst contagious diseuscs. Heunce new
ambulances have been acquired. New stables have been re-
eonstrueted and an isolution ward been ndded to the 8. Sebns-
tifio hoapital with 60 beds. T'his wing is comfortubly fitted up
angd intended for use of those who do not care to go to eo.ntnon
wards. 'The old 8. Sebastifio and the Domingos Freire bospi-
tals have been entirely redecorated.

In consequence of the reorganization of the Police and Me-
dienl gerviee I have ordered specint stubiles nnd coach houses to be
construeted for their use, and 1 have acquired an nmbulnnee
and a litter for service of the Morgite and moreover have order.
ed from Europe suituble vehicles for transport of the helpless,
to repince the present old fushioned litters, All these impro-
vements will shortly be in use.

DEATHS IN THE CITY OF BELEM (PARA) 1806 To 1805
i —— —
CAUSE OF DEATI 1896 18u7 1868 1899 | 1000 1001 1902 l 1903 1904 1800
{
1 — - - ) £ 5 -
1 . — — — - 1 —
+ 8 340 Y 823 (81} W6l Gl 21
[} B o5 123 W 2 u R
b M kN 1" 1 [ 0 0
[ v 1] 1] 1N o 0
T Whooping congh. [ 15 15 15; 0 3
B Diphtheria .. | 2 L 17 4+ [ 3
L4 Influenza..,. 0 o! [ 0, u 4
4 0 Aslatic cholera. ; It o o o o v
. 11 Cholera nostras. " 0 [ 0 [ 1l
12 Yellow fever....... 135 O 466 145 1 1t
; 13 a Other infectious disea 2t 175 208 1o 1.0 84
i 13 Pulmonary tuberculosis., 1 Y amd w3 £ et
§ M Menlagitic » PP o I ] " 0 0
! 13 Other tubercular diseses... " [ 12 b2 1] o3
)1 Cuncer and other malignant tumours 1t Pl 12 1H 24 £
| 17 Meningltia...... 13 2 w0 & 16 11
i 18 Cerebral di LI 44 451 il o7 ol
! 19 I'iseases of the oS 1924 o 142 143 19
} 20 Acute bronchitis. £ [ 1 42 o th
i 2t Chronie s 1 u J 3 H b
i 22 Poeumonla........ 3t " 1 2 U8 | o
{ 22 a Other discases of the respi on (A 753 L2 2] g3
i 23 Aftections of the stomach (ean 2 5 3 11 8 7
EL) Diarrhea and enteritis.......... . 0 " I o 1] i
25  Hernia and obstiuctions of the X f n i o! 13 B
26 Chrhosis of the hiver...... ! 17 22 1o 40 {)u
3} Nephritis and Rrights dise ! 20 R b 32, 82
L Nou-cpacerous tumours and « 5 [} Q [} 1. i
*3 Pucrperal septicenda . [ Y 16} 2t 21
30 B necldents, . [ ) v 23 1
81 Congenital debility a Eh i 34 lfl{‘ uy
92 Benilz delility ... i iy W, 23 205 40
83 Violence ‘ 45 £ o o7 b8
33 & Bulcide....... . i oi n 1} [} )
4 Other disenses.. LS U8 TN L] 1,785 H 87! 1.278
35 Unknown or llldefined cause: i " o . B2 ; bl; 286
I
_‘.’IBT( 4.516 4,1“}5‘ 8.:}.33% ‘J.Tbll 2,801 4.310 4.100
N. B, — Btillborn children not included in this table.
i
L 4
»
»
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@ompanhia de S. Christovio

TIJUCA
How TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE TO VISI{TORS AND TOURISTS

HE village of Tijuea lies in a gorge Known as the Alto da Bon Vista, and though only 1,300 feet nearer to Henven than
the sweltering town, what a difference those few feet muake !

Fo get away from the glare and heat of Rio to shade and cooluess, alh poor punting humanity has to do is to take
the 8. ChristovRo mule car at the 8o Franeiseo square, at the head of the Run Ouvidor, to the junction with the electric
milway,which can’t be missed, and then, for one half hour's Aleli;{lnful ride, the eleetrie car to the top of the hill!  'There
a good Hotel will be found and carviazes to earry visitors to the different points of interest,

A pleasant day may thus be spent that will linger long in memory.

If he do not wish to stay the night, the visitor ean take & ear down in the eool of the evening up to 10.33 p.n. The
journey up tukes about 11 4 hour from the 8. Franciseo syuare and 1 hourto 1% down,

To expedite mat-
NSNS . o vt e o = ters, breakfust should
15 i o . o - - be ordered at the Ho-
‘1 tel White by telepho-
ne from the 8, Chris-
tovaio station in the
Largo 8. Francisco,
as also carringes or
saddle horses to visit
the different points of
interest.

Sonse of the points
well worth visiting in
the neighbourhood
ure : - the *'Chinese
View', the “I<mpe-
ror's table'’: Cachoei-
ra or greater Caseade:
Cauchoeirinha or little
ensende : the Grottos
of Paulo and Virgi-
nin: Excelsior View,
and if possible the
peak of Tijuea itself,
Most, if not all these
points, with theexcep-
tion of the penk, can
he comprised in a cir-
ctlar drive of 2 to 3
hours through delig-
htful  woods. But

Ty TLITC should the visitor de-
THE PARK — ALTO DA BOA VISTA, TIITCA sire to visit the peak

i i ranee by tele o, The Penk is 3,608 feet above
s 4 g orses, which are not abways abtninable, ninst he ordered in :\(!\ ance by lthphun(. .l' R ! )
:ﬁéln&'t\“(:?ll\lt(l i;lhigh'vr even than the Coreovado aud i fwleed, the highest peint on tlnt (“h-lllm.t'A‘:;“lrlIn‘:'l:llj):?e::uli\.xtu«';‘utl(l)(t"m;ls;edr::(‘;
the "n;‘ringv hus to he left and another hour's climb earries one to l'hc penk, in "“lh“’lvli‘-t\! tlmtl ot el
and a hand rail nssists the weary elimbier to reaeln the top where he s rewnrded with o vie
mi!"‘mh‘ “‘“r:'dl’l ':‘Il-:1n:’f;gﬁi!:T;k:i‘titn:nl:::\v'mll-\' l;;:itlmil pein IOt present worth s L This is s(llx}'i«li«lcx«l i'nto fractional nickel
i ““f‘ 1;:::)( “"tltl“u:\lil »h‘rf; reis ‘I‘r:n'vll.-;\ Tsnd Bertter ehnnfe soe gold ut a money-ehangers Iu:lul't‘ lt'u\'l.lll; glle city, and if l'luuble ':(3
cmn:;{ “' 1l "I'_ rl'n fliese, = sanish or French, lend better etaze ne interpreter int Crashley's the IEnglish lmuk-_seller 8, of 36
o i ‘I()u r 1 ‘;‘ ﬂ: \\:lnnv»x;xll‘lx:- chiarge is commienly 1= 2adoun for the day. Churges for breakinst at l‘hvv}{()lel White nre at l.he
Ruzt‘“( 4;[1“\“1'10(‘]?“““‘ without \\'in:- Corpinges 5o visit the different points  of interest rost 305000 for the round trip.
1:ut¢ l;, 1 w«}‘- <L l‘wmn wr day Lt are diftienlt Lo oldaing As the cleetrie ears only run on \_\'wlf days ut. stated intervals
el 1‘.4}})'”: ‘1‘)"(*ln"lv\\m‘nllln' Pours of TLUE s, and 206 poome, if the 11.04 ear be mm.ﬁml it will he advisable to order a
u“d.‘ l; ’; Zmllj] A“hnnu for which thie vharge Qs very miaderate, only 2agonn fort2h persons for the up journey. )
spectt l‘::‘ﬂ‘t“!.ll‘\"'lllllll“ll':l!ll to thie junetion with the electrie milway ure 200 reis euv}n. und thence by the electric railway a return
costsy, 23(!(‘)1) llr about 2. Roughly, one inil-réis goes about us fur us 6d. would in England.

TIME TABLE

WEEK DAYS

}:‘l:().\l ALTO DA BOA VISTA
A M. 6.4 — 756~ 8,40 (luggage and passengers cars) — 9,18
9,56 and 11.10.

B FROM LARGO DE S, FRANCISCO DE PAL
A.M. 5.03—6,24—6.50 —(frmn rua dn Coneeicio luggage and passenger

p— 825 aned 1104, N 5.0 — _
P. M. '_’H;:’ ‘( fr:(n.nllhrm: qlum("uml'ci';!ln luggage nud prasenger ears) Pr. M.“ 12.48 ]—O—i;.:)lll()—‘:l.lln’i‘ I(J‘;éﬁi‘ge and passengers cars)— 6.00
3,37 — 4.8 —5. 04—, 30—06. 4 und 9.04. _ . A i
T i . T SUNDAYS
SUNDAYS Departure from the Alto da Boa Vista for the Largo de

Sio Francisco de Paula
A M. 6.45— T.41=T.13—B.09—8.37 ! 5—9.33—10.01—10.29~-10,57
1

1.25 and 11.53. ) o
— 4. 16— oM. 12011249117 1.45—2.13—2.41—3.00—8.37—4.05 —4.33—
5.01 — 5.29 — 5,57 (luggnge and passengers cara) — 6.25—6.53

740817 —8.45—9 . 13—5.41 and 10.37.

Departure from the Largo de 8. Prancisco de Paula

A2 PR 704 — TR — 7,02 — .28 — K.A2 — 16 —

FARES

R ) Ordinary cars. 00 réin
By horse cars from the Lurgo de 8. Francisco to the Rua Drugusy,connecting with the electlic CAIB. cosieenrnaorrrireooanemsne Special cars .. 500 réis
%()rdinury cars. 300 réis
» . » > » > » 3 » 3 5 UBHIMeevsssseronasersrososresascssssanacasene veesnrnanaee eatvasenesacssnsnen Bpeciul cars... 500 ':"
< . i)
Electric cars from the Junction to the Usimi o ooovieaiiicocanrnrmeeonrnroreens gg ;6':
. » Usina to the Reservoir......... ceeen 300 réls

D » » Reservoir o the Alto du Bou Vistu....... Gerreracasesen L

abe-e-bu
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Manufacturers of Tessalated Tiles
AND

FOREIGN
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AND TILES.

MARBLE MERCHANTS
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Orders received for the importation of all kinds of Material for Construction.
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Telegraphic Address: CRESTA--RIO P. 0. Box 342

4, Rua da Quitanda, 41 =° /o
THE BOOTH STEAMSHIP CO. LD.

LIVERPOOI.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:
Liverpool, Havre, Oporto (Leixoes) and Lisbon (ecalling at
Madeira) and Para, Manaos, Maranhao and Ceara

AL=O BIITVWEREREN:

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)

| : ) AGENTS (
Booth & Co. - Para. Booth & Co. Maranhao.
Booth & Co. - Manaos. - Holderness & Salgado.-Ceara.

Telegraphic Address P. 0. Address
FERIZO - RIO x Caixa No. 593

General Merchants, Metal Importers and Manufacturers ot

Bar, Angle and Horsc-shoco Iron, Charcoal 13ox Irons, Wire Nails,
Lead Piping., Mule and Ilorse Shoes, 13olts, Nuts and RRivets of all kinds,

. UNDERTAKE CASTINGS OF EVERY DESCRIPTION Agents for Knight, Bevan and Sturges’ Cem-nt

Sole Importers of Hall's =unitary Paint > M AT OLIN®

Ch\TR\l OFFICE: - 32, RUA THEOPHILO OTTONI, 32
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' THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA ---NEW YORK OFFICE, No. 25 BROAD STREET

f CAPITALIZATION $13,000,000.
Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesgque or on business intent, the traveller who pays a visit to S, Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steiwmer at Santos, he ean ta®% the train up the Serre over the S, Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the city, and then take the night train and rejoin his steamer at Rio next morning,
or leaving the steamer at Rio he can take the night train to 8o Paulo—spend the day there snd rejoin his steamer at Santos
next morning.

The city of 5. Paulo, which is the eapital of the State of that name, has a population ot about 300 000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feet whove the level of the sen and enjoys a delightful climate,
fresh and pleasunt throughout the year. The ditference of temperature compared with Santos, only 34 miles away as the erow
flies, is almost ineredible ! The electric tram serviee is unexeclled any where and, thanks to it, visitoraean in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctiea Park, Ypiranga Muaseum, & monuaental building ereeted on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beautiful suburbs, all of which are served by the

electric cars.
TO CAPITALISTS AND MANURACINURKERS

in search of investments, S. Paulo offers peculinr interest.  Fnjoying an unrivalled elimate, it stands at the parting of the
ways, from whence five great trunk lines radiate to the interior, serving a distriet as big as half of Europe.  Altogether the
State has 2,450 miles of railway, all exeept one line belonging to National companies and yielding handsome returns. The State is
the greatest coffer producing country in the world.  Tn point of productiveness no other part of Brazil or of the world ean compare
¢ owith it, yielding as it does more than halt of the world's <upply. With one of the hest ports in South Ameriea, and its position at the
I eentre of the railway system which some day miust extend to Rio Girande inthe South and thromgh the State of Maitto Grosso to the
Bolivian Andes in the West, the Juture of 830 Paulo as the weeat distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants had pot nudde assuranee doubly sure by bringing about the construetion of one of the most

modern large
HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With such advantages the city of X0 Paulo js boaned to become the great manufacturing centure of Brazil, which already has
some 20,000,600 inhabitants, 2 population vquivatent to that of all the rest of South Amerien, and nowhere ean capital be more
profitably employed.  Labour is cheap and plentiful, whilst the high protective tariff ensures large protits to properly condueted

manufactories,
To take a few instances, duties on Cotton textiles rule from 100 to 200°,,  On Hessians and Jute manufactures, about
100°,.  On Woollen textiles from 100 ta 2007 On Shoes from S0 to 100", and on Furniture about 100% . There are

already n number of Cotton, Waoollen and Jute Mills in tull work, all of which are doing well.  ‘There is, however, plenty of
room for neweomers,  While at present the great bulk of the neamtactured articles used in the eountry are imported, the policy of
the Government is strongly towards the protection of National iwdustries.  Therefore, only brains and eapital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric Power, is now
provided by
THE SAO PAULO TRAMWAY LIGH'D AND POWKIR COXNPANY, LIMITED.

The necompanying vigoette shows u view of the works of this Company on the Tieté River, at the village of Parnahyba,
about 23 miles from the city. The dam is 860 feet in length, 36 feet in width at the base, and hus an average height to bed
rock of 45 feet.  IFrom the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes ench 12
feet in diameter and 2,300 feet in length.  From this reservoir the water is conducted to the turbines with a head of something over
77 feet. The power at present produced is 10,000 H P, Additional tinchines, increasing sume to 15,000 H.P., are now being
installed and thereafter the amount ean be inereased indefinitely.  From the power house the energy is transmitted to Sao Paulo,
where it is utilized for the operation of the tramway, light, power, ete.

A short distunee from 8o Paulo are to be found the famous Ipunema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with a feracious soil, salubrious elimate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial future of 319 Paulo is guiranteed and no better field for

enterprise could be found.  y gy 3 AND SEH FOR YOURSELVES
and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Brazil)
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NATEAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.
Telegraphic Vvddress: ~ LU QN
SANTOS, Rua Onze de Junho b. Caixa do Correio (P. O. Box) 147

Tetegraphic Sddress: ~WYNARD®™
IMPORTERS ANID GENERAL MERCHANTS
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(ement, Belting, Paints,

Railway Material, Calcium Carbide.

Agricultaral and
Indv<trial Machinery.

_Sole representatives in the
State of Sdo Panlo

OF

The Standard 0il Co.,

OF NIEW YORK

Gas and Water
Pipes and Fittings.

(Thompson & Bedford
Department,)

Iron, Steel, {opper, Brass and
othey Metals.
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CATALOGUES REQUESTED
Open to accept sole Agencies in the State of Sio Paulo.




