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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1331 BEURNHAM., WILLIAMS & CQ. Proprictors. (Established 1831)

These locomotive engines are adapted to every variety of serviee, and are bujll accnr: ately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable.  FPassenger and Fre ight Lecomotives,
Narrow Gaunge Locomeotives. Steam Street Cars.. e e

Electric Locomotives and Plant for Electric Ri wilw ays by the Baldwin-Westinghonse Combination.

Al Work Thoroughly Guaranteed. Musteated Catajogue furnished on application of enstomers.

8ole Representatives in Brazil NORTON. MG AW & COL Ld., N. 38. Rua Primeiro de Marco, Rio de Janeiro

Sale Rep

THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 lacamotives and over LAOSG frefrbt cars, besides in general use on passenger cars,  The Westing-
house Air Brake Co.1s prepared to fill arders for ene G one thousaied <ete of Ve Beakes for Frefela Carsat ome ioar's notiee, Far further information apply to their

resentatives in Brazil ¢

NORTON, MEGRW & ¢O. LD -RUL PRIMEIRO DE MARCO NO. 58— Rio de Janeiro

&

BERLIN-TEGEL

T ESTABLISHED ~ 1837
R 2 Grands Prix — — 20---Highest Awards

IPassenger and Frcight oo omotive Fogines sdapied to cvery varicty of <erviee, for standard and nawrrow gauge,

ARTICULATED CoMPOUND LocoMorivEs, JIAeK AND ADHESTON I HeoMoTIveEs, e l(un\mn\l-

1oilers, Steam Fngines, IRetrigerating and Xce-making Machines, Pumps ctco.

Resident Engineer in Rio de Janeiro ALFR ED CAILLER c gk

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

I—

system *“Telefunken”, underground and submarine cables. etc, etc.

S P T ER

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy




Ro o Juero Fuom Mus & Gowaes L

Teleyraphic Address “Epidermis’ These Mills are the LAKULbl in the SOU’ l HERN HEMIS-

Post oxtic:;x No. 486 ‘ PHERE and are ftted throughout with the most MODERN

m— MACHINERY. For the superiority of their Hours they were award-
Mills. Rua da Gambda, No. 1 = . 1) MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFEICE: ' of 1889 and the “FIRST PRIZE ot BRAZIL" at the ST. LOUIS

Lars o o 48, Moorgate Street, k..
“““ - EXHIBITION of 1904, the brands of same, whfch are duly

JERANCHES : . )
registered ut the Junta Commercial, are as follows :

N, Pavio: 4. Ruscda Quitanda,
ROSARIO - 1y h, Calle n\nnlu'l‘fh CNACION AL emi A VOIACT
Brexos Avies o 585, Calle B Mitre, i B A-NACION AL

T . IR AZILLEIR A CemICWOILIN AT

1G ENCIES:

P —— Daily production of Flour and Bran: 10,000 Bags

Yietaron, Bl
e, Maranhto and Par@

it st o e e, Priotes ()i 57, Rua do Rozario, Rio de Janeiro

eeed DPorta eyre

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

ﬁlm, ;ﬁ‘(mqﬁ & Co.

Suffolk House, 5, Laurence Pountney Hill - - - London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, etc.
RIO DE JANEIRO Pernambuco - Nathan & Co.

KNIGHT, HARRISON & CQ. | ¢ to0orrsio, 18 —Tolograms: “NATHAN.”—PERNAMBUCO.

No. 73 Rua 1'de Marco TELEGRAMS ¢ K INIG EL’
o ) Séo Paulo — Nathan & Co.
Agents for The Royal Mail Steam Packet Co, No. 43 Rua de Sio Bento.

Telegrams “ROYAL” P.0. B. No. 21 P. 0. Box K. TeLEGrAMS SLUPTON®*
Bahia — Nathan & Co. Santos — Nathan & Co. ‘
Caixa do Correio, 157. — Telegrams : “NATHAN.” — BAHIA | T O Box 14" TETLEGRAMS “WYSARD” |
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JANEIRO Telegraphic Address — “REVIEW"” — R10JANEIRO
EDITOR—MR. J. P. WILEMAN MANAGER—-ME. W. . CHANCELLOR

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. 10 the mllrels as follows :—

Enterling..coovveceoniiiniinie, £4.0.0 | Pesetas..........oiiiiiiiiiaa, 100,00 00,00
Francs. .....vececossmnnnncnaan 100.00 | HReichmorks. .......oooivivnnnn. M so.ou = . 3120_00
Separate copies . . . . . . 18zo00 ] Back numbers. . . . . . . 2000
Advertising rates furnished on application
AGENTS: —

Rio de Jnne:m -~ Crashley & Co., rua do Ouvidor 36. | Sao Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40.

— Redrigues & Co. ., rua do Ouvidor 57.
”» — Laemmert & Co., rua do Ouvidor 66, ! London -~ G, Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this "REVIEW” free of charge

st e

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
-Aeso wirw URUGUAY. ARGENTINA, CHILI, PERU,.BOLIVIA Anp ave parts o BRAZIL.

CABLE STATIONS. _TARIEE. 2

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,

BAHIA, RIO DE JANE!RO, SANTOS, FRANCE. GERMANY, . 5-00
HOLLAND, BELGIUM,

DESTERRO, RI0 GRANDE DO SUL,
PORTUGAL, e 5-45

MONTE-VIDEO, BUENOS AIRES.
. SPAIN. e 5-35
ROSARIO DE SANTA FE, MENDOZA, ITALY, e 5-30
VALPARAISO, SANTIAGO, UNITED STATES, R 5-20
CONCEPCION, LA SERENA, HAVANA, e 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e D '775
ANTOFAGASTA, (QUIQUE, STVINCENT(Cdev), Fc  4-32
MOLLENDD, CALLAO, LiMA SENEGAL, fe 6'45
— CANARIES, re 5-95
AGENCIES. care cotony, Ffe 7-50
MONSIEYR JULES DESPECHER, INDIA, /e 7-50
RUE CAUMARTIN 57, 3 ARRT, svouey (nsw). Fe 8-18
PAR/IS. 8-37

LAGDS (W CAFRICA) Fe.

MONSIEUR LOUIS PERRIGNON,
AVENUE MARIE 61, THE CABLE CHARGES TO ALL PLACES IR

ANTWERP B3AZiL, URUGUAY, ARGENTINA, CHILY, Pznu,‘

AND

EQLiVIA, AND OTHER PARTS GF THE WORLD
8, RUE HENRI MaUS(BOURSE),

CAN BE OBTAINED UPON APPLICATION AL IHE COMPANYS STATIONS,

BRUSSELLS, et e
Du;LEXED FURTHER INFORMATION AND TELEGRAPRPH FORMS CAN BE CBTAINED IUPLEIEQ‘
TRANS - AT ABOVE CABLE STATIONS coast,
ATLANTIC o s G R CABLES,

. GABLES, HEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C- = -

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS‘WPRESC()T HELSBY & LIVERPOOL, ENGLAND

SOME OF THE LARGE CABLE CONTRAGTS CARRIED ouT

© Undeiground Ry Co. of London. .. ............ £ 230,000 1 Metropolitan Eleetrie Supply Co.....oooniiiaee, £ 331,000
Dublin Corporation. .............coiiiiainn £ 170,000 1 Bradford Corporation........oooveeeeeenaen.n. £ 205,000
Melbourne & Sydney Corporations .............. £ 7ru00 | Midland Eleetrie Power Cooonoooienvnnnnnannn £ 146,000

Sole Agent for Brazil
S. L. F. MCLAUCHLAN M. L. E. E.
RUAR DA QUITBENDA 39, 1’ andar— Rio de Janeiro

CAIXA DO CORRELD 155 Telegrams “BENCASTRO” Rio
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HNAIL FIXTURES

pars ]’ NamK 5 coMPANY l DESTINATION
; 1
OR KUROPR
Ti s -Ha Jessageries Maritimes ! Bordeaux
ort :%s ‘('l‘:fi: " { Royal Mail { Southampten
18| Orta .B.N.C. Liverpeol
2y z Nele Royal Mail Southampton
7| Esmeralda | Messageries Maritimes Bordeaux
10| Oravia tr. 8. N. C. Liserpool
s Aragon Royal Mail Southrmpton
3t! Amazone fMeuagerieu Maritimes Bordeaux
oM THRE RIVER PLATE AND PACIFIC
Oct. 16 Oriana {P. 8, N.C. ianplm’no
31 l Orinaa iP.B.N.C. Valparaiso

FOR UNITED STATES

{ Lumport & Ho't { Now York

Nov. 7| Tennyson

PATEK, PHILIPPE AND (0.
THI BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO-T1 Rua da oumm!a R
27-12-95

LANTATION OF MANICOBA for sale on the river Vasa-

barris (Sergiper, with 100,000 trees already planted and
spuee for one or two millions,  The estate comprises n dwelling
hotse sund depetdencies, stemm sugar mill with astifl and o
cotlon press.  Address D, P Nascimento, Rua Costa Bustos
No. 16,

Mreasury Remittances. On Tuesday last the
Federal Preasury remitted to their ngents in London, Messrs.
N.M. Rothsehild, £ 521-ds.-Gd the ciquivnlent of 6. 432: 1035690,
Better late than never. The overdraft must be nearly liquidated,

Brazilian Bonds in lL.ondon. The full of
Brazilinns begain on the 19th September, the same day Consols
dropped 316, The Tribune of September 2Mh in its mouey
article saysi—

“Internationals suifered from the depression which prevailed
wenerally in the Stock markets. Many Argentine and Brazilian
insttes peveded T4 1o 14207

Not word, however, ahont the Caixa de Conversio or even
the full of exchavge which the Bank of Brazil stainped from
16 15 ek, to Mal, i that very day on the strength of the panie
in London produeced by the second reading of the Conversion
B!

The Riode Janciro Castoms in Seplemiber
Inst wave 87 53 mote fhan for the = month fast vear,
of wlhich UH7bs corrospotnd to duties on Iaportse This the
friends of Dr. Lindolpho Camara attribute entirely to his su-
perior sdministration ity surely, the fnerease inthe value of
imports, which for the first half of 1omi nonnted 1o 67 hins
something to doowith it as aiso the bigher taeifld

Whint we fail to understand is the inevesse in Renda pera
applicavdn cspeciol atd for the Port Werks, which together
gave G30H00F caqual to 127 of the duties, collected, whilst in
1906 they 2ave 930:803% or 16.5 %, of the dutics, without, us far

ns we remember, any alteration having been made in their per-
centages. It would be interesting to know how with an incrense
of 5 9, in duties Renda com applicagdo especial and the Port
tux have iucrensed in this way.

The New Ministry. The papers, including the
Jornal do Commercio, are busy with the composition of Dr.
Affonso Pennn’s cabinet, and, whether in consequence of an
official communication or no we cannot say, seem to be
generally pretty well ngreed us to its elements. The lists ns given
by the Jornal do Commercio and Gazeta are as follows : —

Jornal do Commercio Gazita de Noticias
Dr. David Campista. Dr. David Campista
Dr. Miguel Calmon. Dr. Miguel Calmon.
I}y, Tavares Lyra: Dr. Tavares Lyra,

. Gen. Hermes da Fonseen,  Gen. Hermes da Founseen,
. Alexandrino de Alencar.  Alexandrine de Alencar.
Dr. Benedicto Leite. Dre. Christino Cruz,
Foreign Affuirs.. Bariio do Rio Braneo, Burio do Rio Branco.
Prefect.......... Dr. Awrio Reis. ?

Dr. David Canmpists, we need searcely remind our readers,
is the father of the Conversion Bill, that he has defended with
grent ability in the Chamber.

Dr. Miguel Calmonis a young and alil - deputy for Bahia,
whaose speech on * Valorization” in the Chamber attracted great
attention and gave evidence of resenrch and sound prineiples,

The portfolio of the Interior is alwanys political. Dr. Cavures
Lyrn was lately Governor of Cearit and has great intfuence in
the North.

General Hermes da Fonseea was  commandant of the
police brigade in the Jast administration and is o brother of
of the first president of the Republie, the late Genernl Deodoro
da Fonseea.

Alexandrine de Alenear is one of the most popular of
naval oftficers.  He took an active part in the revolt of 1943,

Barao do Rio Branco is well kanown here and abrond and
his presence at the Foreign Office is almost n necessity if there
is to be no interruption in the policy of “approximation’’ and
frontier settlenments for which Rio Branco is ehiefly responsible,

The names mentioned for the new portfolio of Agricalture
nre a surprise, as it was expeeted that De Xgnacio Tosta, perhaps
of all deputies the most netive nud indetntigable in the interests
of Agriculture, would have been oftfered the portfolio.

Finanee.........
Port Works
Interior ... .
War.....
Marine. ...

Agriculture. ..

‘The Victoria to Minas Railwaxy. Accord-
ing to a Paris contemporary the first coupon of the new 5%
debentares (Nos. 80,001 to 130,060} were to be paid from the
15th of September opwards at the rate of 12 fi, 50 gross,  The
payments in Pais were to be made by La Société Générale
pour tavoriser 12 dév opowment dia Commeree et de Plndustrie
en Fravee, and its by aeaes, and by La Bangue Franeaise pour
Je Conunerce ef 'ndustrie, Ta the Departnients the payments
were to be msade by the agents of the: forneer Soeicté,

‘The BBahia Municipal Loan., L'Economiste
Furopdon of September 2ist says that the definite vouchers of
this toxn of 30,000 Loreds of 390 franes bearing 57, interest are
ahot to Tncddistribated to sghseribers. But pemding this distri-
hation hewrers can with their provisional eertiticates receive
their biterest at the rate of . fi. 53 at the Bangue de I'Union
Purisienne.

The Messageries Naritimes hiuve announced
in Paris that the holders of the 312 % Cdebentures will be paid
their bl yearly dividend from the Ist Octobaer at the value of
S fr. 75 gross, and less taxes ot the mate of 5. 40 for order
and 7 e 95 for hearer,

Superior British Hosiery
and Underivear.

FPoothall Boots and Tennis Shoes,

AGICIND'S IN ALIL
Rua do Ouvidor No. 67, B

RUA DE S. BENTO No. &

—: Bahia and Para :

The Leading Boot & Shoe Stores in Brazil.

ol e |
Thb

@l

THE PRINCIPAL CI'L LS.

RIO DE JANEIRO

S, PAULO

31-12-06 V
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Dannemann & Co.

SAO FELIX (BAHIA) - BRAZIL

Established in IST3

WARDED THE GRAND PRIZE AT THE ST. EOUIS EXHIBITION

arp Cr7 . (L7 ’ ) 7/ s
@//ﬂ Jflﬁﬂy (é%(m' @"/éﬂﬂ/m/xziﬁu 22 C-%/}mw/
V 4

Reg to advise Customens that they abways Keep o durge <tock of their most fonous Lraods at

their Export Agents ;

MESSRS TH. & €. MOLLER -HAMBURG.

Brook 1 (Free Port)

svermment Stamp, PERFORATED wit

. '
en hearing the

heirinitinis, vie;

The Commercial Statistics Service. Mr.
Wileman advises as that bhis resignation of the post of direetor
of the Commercial Statisties Service has heen aceepted by the
Minister ot Finance and that he has nolonger any official con-
nection therewith,

Commereinl Statisties in this country were a ereation
of My, Wileman's, En 1908 e indnecd the then Minister of Fi-
panee, Do Murtinho, to aitilize the introsduetion ol consular
invoives lor organisation of statisties ot imports and at the
wne time siubmitted a plan for organisation of the statisties of
exports by menns of the manitests of ottgning vessels both of
which in practice have worked perfectly.

Refore Mr, Wileman took the mntter up no one knew with
any certainty what the value of imports or exports really wi-.

. Fortunately the service is now thoroughly oraupizal andd
up to date, the figures for Tports heing ready for pubibication
for the lirst half of the current year and tliose for exports for
the first nine months, s0 that the new neesgenseant baes iy Lo
continue on the suthe lines to ensure stecess,

The following is a transtation of the hetter swhivh e sineder-
stand, was delivered to the Minister of Fipnnee on the niernisng
of Mouday Ist inst and, it will Lie obxerved, was elated =unday
the 30 September, three days previous b theappensaiee of the
exchange article that exeited <o mneh comment el thiat the
Jornal do Cominerciv gave ta derstand, by inferenee, sus
the retison d'etre of Mr. Wilenminn's resignation,

T jueet, Soth Septesd g fioe,

To H. K. Dr. Leopoldo Bulhioes,

I would not appear distoyal or nngrateinl to Yo dseel
leney from whom T have received so iy proofs of conide
ration and confidence,

My convictions with regard to the nonetary sgpestion to-
pel me in a direction contrary to Yuur Exeelleney s

Belicving, as 1 alwaxs huve, inthe resessity sl uraeney
of iving stability to exchange, mial vecognising in the project
of Conversion o njeans of securing this dlesiebe perfitn with vrenter
rapidity, I eannot hut give the nressave all the support in my
power aind do ney best to make it both practiead and sl

1 owe this to the sincerity of my opiniose-.

But I fear that my attitude may be disaureeabde to Your
Exvelleney and, therefore, heg you Lo oaecopt iy resiziation
should you consider such an sttitude to be incompatilde with
the funetions of divector of the Compnereial Stadi=ties Serviee,

To s the reply wis e following lieonic connminication
dated eleven days after : —

Piade Jeaneiva, Oclader FHE e

I herely advise yon that o this dite T ohave pesalved to
grand the exoneration you beve asked for frons the post o8 Di-
rector of the Serviee of Conneereial Statisties, eveated nodep
decree 3347 of S Janua vy, e,

Mhe Amazonas b.oan. L Fveonmmiste Furogdon
<ay = that iU announeed that the 570 Toun, Lotds of the State
of Amazonas, United States of Brazih, are to be aditted at

ones o anotadion on the Bonrse, The sum of these Londs,
issucidl on July Ist Jast throogh the Soeicté Marseillaise, was
neibady intemded tor the vediaaption of the Tou2 Jong fssueld o

Amrericn, A8 i was ofticially announeed that the vouchers: of
this Intter Joan should L presented for pedemption on the 5th
of Novembor nt the etest, it follows that thisconteaet at an end
its guarantees can bee bided Lo the special gunreantees already
seeuring the 5% 0 1996 fown,

As has been slready =tated the State of Amszouns has no-
dertaken not to contraet debts of o simikar baturve and now oll
the sourees of reventte wre set free owing to the redemption of
the 1992 Jonn,  We may also notice that the export tax afone
produced 12,740 contos in 1905, nhout 21,000,000 franes, that is
to sy four times the sum necessary for the service and amorti-
sution of the new 5%, 1906 honds,

i
i
!
]
i

New Railway The coming administration will
be a milway one, Dr. Atlonso Penoa has heen deeply impressed
during his tour throngh the interior Ly the want of communien-
tions that restricts development practieally to a narrow strip of
const. No wonder that the general coeflicient of produetion per
capiteg s, in spite of the fertility of our soil, so low as to exeite
the derision of our neiwhbonrs, secing that, practieally, nothing
produced feyond g radius of 2o gniles ean get to a0 market,

There are hundrads of thousands in the backlands of Minas,
Goyaz, Buhia aod Pernanibnco, Alagoas and Cenrd that labour
only o live and have no aspiration even to produce mote than
suflives for purely Leal requircments, beeatise, if they did, they
contld find no market for their surplus.

Ruibways are the first necessity of dievelopment of new coun-
tries ad must be ranked even before immigration,

There are signs that in this direetion there will be shorlly o
great awaskening, projeets for througeh lines trom North to South
of Brazil, aud foon East to West being already  in preparation,
thie tirst by the powerful Ethetbarga Sy ndicate,an association of
Londog and Freneh Bankers responzible for most of the State
lons fnnoebed in 3904 woud 1905, and the Jatter by the reat
Western of Brazil Railway one of the most enterprising and best
directed conrerns in the country .

The Great Western has afrendy sent its en®ineers to study
the rotte between Pesgueirn, the terminis of the old S, Fran-
cisco povernment line, sl the Tocantins, with theidea of u’ti-
miately exteneding right aeeoss the continent to Arica on the
Pacitic !

It seenis ~omew bt ehilidish of the Jornal do Conunercio
atel othier papers to dawellsoamuach on the injury to Brazilinn
creiit worked by the Caiea de Conrersan in view of sueh deve-
lopment,

Asonrdter of ety s dixed mite and even a low rate of ex-
ehinge is an advantaee durine: construetion and foreign eapital
that proposes 1o cmback on sueli enterprizes will be only too
whud 1o e asarcd that exchange will not for some years to
come, at any eate, tise mteh over 154 and that one most dan-
sorous element of uneertainty has at all events been elimi-
nated,

=0 Paulo Dividend. The S&o Paulo Railway
dividend, including the honns, is for the ninth consecutive
b ey ear at the rate of 192 per eent. per annum, while the earry-
forward of L6690 fs practicalty the same as twelve months
ago,  As Log out extra was brought into the accounts while
the gross roecipts for the halfyear expanded by about
it would appear thut the company "< expenses had iner
s consblerabide snonnt, unles<, of cotrse, kirge approprindions
have beaen ade for renewals. The dividend announcement,
however, is ~ilent on that point,  The sharchollers have cer-
taitly no eause 9 bedissatisned with the results olitained frorg
this very prospers property. For the past flve and achalf
venrs i has yielded them s steady dividemd of 12 per eent, per
A, in marked contrast o e raibways nearer home in which
they are interested, And, in spite of the company’s firmly esta-
Dlisbhied pro-perity, the staek ean -1 B hought to yield alnsost
G pereent. The Pinneior.,

A French Consular 1Ifeport gives the folfow-
ing figres for the slightering of eattle in Urneaay, Argenting,
and Rio Gramde oo Sul tor the ticst <ix months of the last four
Nunrs: -

Araentina Totnl
s, stnd 1.511 600
9. i 1.454.000
1904, ., LN L] fend 1
5104 S PRI fui} 1.

smubmsidized Steamers. o response to g call for
tenders by the Argentine Goversent three proposals were
presented by the Chargeurs Reanis Company and the Ttadian
capitalists Signores Menada and Raggio,

Fhe proposals are for running steamers direet from Buenos
Adres to Cadiz in 12 10 12 1,2 aay= at aspeed of about 19 miles
an hour in consideration of a subxidy o 5,00 (£5 000} per
round voyuage,
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~ GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA TIEREZ

R1® DE JANEIRO--Telephone No. 131, LOOO FEET ABOVE TIHE SEA. Telegraphic Addres—HMESTGES —RIO.

GRAND HOTEL ISTERNACIONAL

Splendidly siteated on one of the highest points and in the healthiest part o Rio. thus -wssuring good afr and
commrnding the MOST MAGNIFICENT VIEWS,
Highly recommended FIRST-CLASS AND OLD ESNTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,

Bulhs: piunge and shower.

Noted for excelient cuisine and its well-selested wines.
Kpecialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best guality
Spacious dining, musie, smoking aml BILLIARD-ROOMS.

‘I'he rooms are fresh, airy and quiet.

All meals served at separate tables.

ROOM FOR BANQUETS, BALLS, ete,—service de ture, LIBRARY with all the prineipa’ newspapers. GARDENS,

Eleetric~Trams pass the door every 20 minntes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, t6 see to the guesty” luggage and comfort,
and personally conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAYEA

Cheap, rapid and convenient electric service to all these
CHAMMING SUBURDBS, Delightful retreata after the heat of RIO
Unsurpassacd as RESIDENTIAL DISTIRICTS
Masy of access to the City, healthy, cool in summer, tempered by the breczes
of the Atlantic, FINE SEA VIEW and Landscape, picturesgue VILLAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a. m.
to 9 p. m. and evory halfuhour afterwards, until midnight, See Company’« time-tables.
STRANGEKIZS COMING 1T0O RIO ARE STRONGLY RECOMMENDED 10
LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

CASA AMERICANA
THE BEST RUA SAO BENTO, 41 -- SA0 PAULO

Commission Merchants,  Importers of Oakland Hydrogen
Dioxide Lutocite Taleum Powder, Vascline, Columbin Dental

D I GEST'VE chairs, 8. 8. White, Cousold and  Ashtons dental goods
& instruments,

Parcels registered in England or U. S, and delivered in Rio
and Sao Paulo,
KN OWN NOVELTIES NOTIONS

ADDRESS ALL COMMUNICATIONS TO THE MANAGER
J. MORAES_P. O. Box Z-SA0 PAULO

FERNANDO ARENS & FILHO

ENGINEERS

- Maonufuctures und Importers of Agriculiural and Industrinl Machinery.
: General Agents’lm' Brazil of Heinrieh Lans, Mannheim, Manufactura«s of Portable Engines
Over 30 yours expel;ience in Brazilian Machinery Trade, Representatives of lending English and German Manufacturers.
SAO PAULO WORKS
. RUA DI 112 I*E) I]’;[(‘)xAﬁoN o. 29-A RUA MARTIN BURCHARD
Telograms “Arenson”-8#o Paulo —= BRAZ =—
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LONDUN AND BRAZILIAN BANK
LIMITED

Capital.......ccvvvnevennae. £ 1.500,000

Capital paid up........... = 750,000

Reserve fund.............. »  700_000
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIKRO
10, Rua da Alfund-gu

Preaws on Head Office »od’ the flicwing Branehen

e A0 Agencivs 1

LISHON, OPORTO, MANAGS, FARA,
PERNAMBUCC, BAHIA, SANTOS, 5. PAULG,
RID GRANDE Do 817,

FORTO ALEGRE, MON UKV,
BUENOS AVRES, RUSARIO LE SANTA K

AND NEW YORK

Also on:
Menays. Glyn, Mills, Currie &+,
LONDON,
Messrs. Mallet Fréves & Co.,
Paris.
Messrs. Juh, Berenbery, Gossler & (o,
HaMBuka.
Credito ltaliuniv.
} ItaLy,
Granet, Brown & Co.

Crédit Lyonnais
Spaix.

mh-bh-ga xx

RABILIANISCHE BANK FOR
DEUTSCHLAND
Established in Hamburg on i61h December,
1887 by the wDirvection dev Diseonto Gesells-
chaft» in Berlin and the « Nevddeswtsehe Bank
in Hambury », Humboiry.,

Capital ............. Lo ovn ono Marks.

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Cnixa 108}

Branch-offices in 8. Paulo, Santos and
Porto Alegre.

CORKESPONDENTS in

Para, Handos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceio, Victo-
ria, Rio Grande, Pelotas,

Curityba, Paranaguid, Sanla Cathavina, &o.

Draws on :

Gesetlachaft, Ber'in

GEruaANY .. { Frankfurt a M. Brewen
Norddeutsche Bank in
Hawburg

and correa-

Direction der Discuntu
f pondents,

Huambury,

N. M. Rothischild & Sons London

Directian der Disconto Gesellschalt
London.

Mancliester and Liverpool District
Bunking Company Limited, London.

Union of London und Swiths Bunk
Limited London,

Win. Braondt’s Suns & Co., London.

Credit Lyonnais, Paris, and branchea
Helune & Co., Paris.
toir Nationsl

EMeLAND...

d'Escompte  de

Faance.... Pl.ﬂl, Puris.

Luzard Frére & Co., Paris.
De Neuflize & Co., Paris.

Bauca Comunerciale Italisna, Genoa
. and branches,

anco Lisbon & Agores and corres-

B
Posrueat,. ; pondents.

and any other countries.
Opaons accounts currents,

Pays juterest on deposits for fixed periodo,

Executes ardera for purchases and sales of stocks,
shares elc., and transacts every description of bank-
ing business,

Theil-John

Directors
al-bb-sa xz

HE BRITISH BANK OF BOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Capital .................. £ 1,000,000
Idemi pnid up............ » 500,000
Reserve fund............. » 375,00

Oflice: in Rio de Juneire
31. RUA 12 DI MARQO

Rranches at:
5. PAULO, BAMIA,
HUKNOS AIRES, MONTEVIDEOG, AND
ROSARIO,

Agent al Suestos:
FooN Hampshive & Cu., Lid.

Correspondents in Per Puea,

Mutidos, Ceard, Muceld, Vietorsm, Sznta
Catharn, Paratoguf, Curitybn, Rio {irande
4 Sal, Pelotns and Porto Alegre.

Drawna un its Hend Oice in Loudou 3
The Lenden Joiat Stock Bank Limited,
Loxpon,

Mesnras, Heie € (.,
Paris,
Mensra. J. Beveubery Gonsler & C.,

HAMBURG.
and correspondents in Germany,

Mesars, Roeati & O,
aud correspondents in ItaLy

The Buasik of New York, N. B. A.
New YoRk.

Receiven depusits at notiee or for Bxed periadas and

transacts every deseription of banking businens.

Atebhoen xx

Banco da Republica

bo

BRAZIL

Realized Capital... Rs. 100.000:000$000
17.480:0783736
11.157:639$835

on 31st December 1868

Reserve Fund. .... Rs.

Profits In Suspense. Ra,

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Parf, Maranhio Ceard, Pernambuco,
Buhin, Victoria, Nautos, 8do Paulo, Desterro,
Rio tirande do 8u’, Porto Alegre & Pelotan.
Deaws on
Menssra. N. M. Rothschild & Sona.

Loudon & Connty Hanking Co., Ld.
Mesars. Baring Brothers, & Co., L.

LUNDON
Meswsrs. Hottinguer & Co,
e Rothschild fréres,
FARIN,
Norddeutsche Bank n Humbarg,
HAMBURG,
Banco de Portugnl,
LIEBON.

Opens accounts current
Pays Intereat on deposits for fizxed periou
Executes orders for purchases and sales of stocks
anduhares etc.and transucts avery description of
Banking business.
as-bhe-es X

HE LONDON AND RIVER
PLATE BANK, LIMITED

KEstablished 1862
Bubscribed eapital, , .. £ 1.500,000
Realised do. ..., . . 900,000
Reserve fund. . ... » 1,000,000

HEAD OFFICE:
Princes Street London, E, C.
PARIN BRANCH :

16, Rue Halévy,
RIO DE JANEIRO —19-21 Rna da Alfandaga.

Branches:

PARIS, PAA’, PERNAMBUCO, 5. PAULO,
SANTOS, 1 0S8 AVRES, MONTEVIDEO,
ROSARIO MENDOZA, BAHIA BLANCA,
PAVSANDUT, CONCORDIA, SALTO.
Agencies:

MANAOS, MARANHAO, CEARA',
HANIA, VICTORIA, PARANAGUA’, K10
UKRANDE DO SUL,

PELUTAS, CURITYBA, PORTO ALEGRE
MACEIO',

Draws i Head Office and Paris Branch
and up ;
London, & Cuunty Banking Co., Ld.~LONDON
Banqgue de Parls o1 des Pays Bas, ARIS.
Banreo de Fartugs) nil Agencies, —PORTIUGAL.
And atf the principal cities in Europe.
and
Farmers Loan & Trunt Co.—~NEW YORK,
First Natiouat Bank of Chicage.—CHICAGO.

aleelebieen X

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Conl Depsts in all the principal ports of the
world.

A coustant anl fresh supply of Cory’s Merthyr
Steam coni always in Stock.

Prompt delivery at rensonable prices.

Tughonts anlways rendy for vervice

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispateh,

OLFFICES :
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774,

ti-lbieen x x

Rio de Janeiro
Lighterage Company Limited

All kindy of Muaritime harbour
transport.
Londing and discharge of vessels,
'Towage,
Launches on hire for excunions,

and for arrival aud departure of packets,

Telephone No. z.718

Office Rua Primeiro de Margo N. 54

b-be-en X
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Two Mines. The Financial News givesthe follow-

ing information: —

§1. Jouy pEL REY {cap., L£706,000 in 100,600 ten per cent. non
cuns. pref. and GO oW ondinnry shares of £1each iss., 83,573 pref.
shnres, Jos, paid and 546,265 ord., fully paid):

Mar. Apl. May.
50 18,960 0,860
y-50 vz, 0-52 0z. 0-56 oz. 0

July. Aug-
19,190 1180
0-52 oz, 0-56 0z.

June.
18,960
2 oz.

Gold produre..
Por ton. ... ..
Hyernt dividenda—1903: Juge, G6d.; Nov,, 3d. 1996: June, 4d.

‘Fotal amount of dividends declared, £1,797,132 8s, Jd.
o i i o o . of
OrRo PRETO (Uap., £140,000 in 40,000 ten per cent. cum. prel.
shures and 160,00 0 urdinary shares of £1 ench; iss., 36,634 pref. and all
vrdinary}:—

Feb . Mar. Apl. May. June,  July.

MY . 5,924 6,45 6,586 7.051 6,292 6,050
Yoms.oooromers e wegs 285 Zaf 2oak 2o
Value ... veee. £8.630 9,073 9,200 9,336 R,800 ERIH
The preference dividend s paid to Sept., 1903, No dividend hos

heen paid on ordinary shares since 1302,

Germany in South Amerien. In South Awerien Getiman
tracl= dur ne the lest ten years has doubled.  The Germans have jut
arranged a huge eanpauy o ran the river trml - of .Puru;.'!x‘u"n l}‘n-
puny, Rio Grande (Brazil), Botivia aml North Argeatina. The effect

of thi- compauy on German eotonization wilt be enenmou-.  1he
eapital i from Hamburg. I2 Buenos Avres the fiermans own a com-
and wisieh

wory running frem that plaee sonth 1o Puantn Arenas, :
lu”_'.vlv wontrols the southern coastn® trivke Now we find them woing
north throngh all the river . vhis is n most important meve, Lhey
Bave an immense future there, and the formution of thi= new company
will give German eolanization an fmpsen~e HI thronghont all the ~uulhum_
parts of Sonth Americi.  German intflnenee is vory strong in tiie sontli ot
Chale s well ne in south Brazil, sith norgidly growing foree in B nes
Avres,  This stenmship Hue will now form a vannecting flink el \\‘ill do
el to selidify German interests in Senth Awmeriea. Vhe groawthoin Pas
raginy of Germnn istlzence is also very murked, the fureign population
being almost entirely German. i

Vhere has also come into existence Intely o Liz timber tade in the
porti of the Anrentise Bepubdiv, where there are fnnen-e forests of Qe
brnebns colorade, o he hrd wonnh contaiging o valuable tannin used
for tning leather, which is in demand 1o suel an extent that Gerian
enpital is being pounsd mte the exploituation ofit. The Gernns understand
wetl everything vonnected with forestry. Factories are put ap where fue
wood i< gr tmd to powder and cither exported in the shupe of dust or ax
an extract.  bo eertnn instances Germnn Bems huve secneed special tra-
dex whivh were formerly entirely Biritish, such as the rice trinle of Brazil,
From Rangnon to e, There is not now @ <imgle British honse at Rio o
emploved,  Rellores.

Phee Gernns it is =aid have discovered thoeoon and are
going to colonize it and are preparing to work the forests anl
run stemmships there it the inevitalde Eaglistonan be not there
hefore them, 11 so they will starve him out,

Here st Rio wie are under the impression that Norton
Meraw amd one mind two other British firms still do o vonsi-
derable business in Rive, hut whether they or their Génman
comgpetitors Gad it profiteble w ith alino=t prohibitive duaties we
won't cnquire, Some prople would rather dooan unprotitable
trade than none ot ol bat not Engdishimen.

The wedviee of conmander Davies to s smonnted Cupe poli-
cenen i< ot abiogether inappropriate in this connexion,

C¥ o oare " saied thee Brtve coniurder, atekoowledied o e Beave
men ;I ondest 177

H. B. M, CONSUL (N STATISTICS
The following cryplic passage in the report of Ho BN

Cons=tl on the trnede of Rio de Jancivo in TS s been going
thie ronmd of the English papers

< The incrense of the yvearly average of Exehange inthicned the
sterlivg value of tiwe inconvertable paper correney sad gave a fietisonsty
favorable apqearanes to the balanee of the trade ™

We confess that we re atb aloss to understond exaeily s
is et by Sthe Berease of the yearly average of v eliatnge,
We presunie, however, that what Mo Chapman neans s
‘the improvement in the annual aversge rate of forcign ex-
vhanges,”
change itself is not a thing, tangilde or
prove or decline, lat an act.

The rule of exchange is the relation of one curreney to
another, or in other words the value of ane expressed in ternes
of the otiser,

The aversge annual rate of foreign exchange is an indication
of the average value of our curreney tor the respective year ex-
pressed, say, in petee per milreis, ’

But improvement in the rate of exehange is not the cong
of the Binprovensent or deeline in the sterling vadue ot the euap-
reney but the o fleet.
he value of the curreney rises or falls o conseguence of
alterations of it volutie or of the halancee ot foreign payinents
or hotly, whilst, it its turn, the balanee of payments is o Qe jon
of the volumie of iniports and exports and their prices.

It s not the rate of exehange that determines alterations in
the volume of the cutrency or of the balanee of foreign pay-
ments; but the value of the curreney that is ultimately the
determinant of the rate of exchange, Mr. Chapmuan has put
the enrt before the horse and confused eause with effeet.

As regards the methods of the Commereinl Statistios Ser-
viee for arriving at the value of imports aud exports, from which
the balunee of trade is olit dned, Mr. Chapman bas evidently
fullen into the error of believing that the values of one or the
qilmr, or of botl, is appraised by the Statistics first in paper-
money in accordance with some fixed official schedule and is

visibile, to im-

then reduced to gold at the average annual rute of exchange, in
which ease, of course, the conclusion thut the balance of trade
is distorted!would he reasonable. But us a matter of fact, the
method of arriving at the gold values of both imports and ex-
ports is quite different, as Cousul Chapman might have found
out for himself had he tsken the trouble to peruge the introdu-
ctory notes necompanying each Bulletin, from the latest of which
the following is extracted :—

“ The gold value of Imports is obtained, by reduction of the values
declared in the Consular Invoices in gold, to Brazilian currency at the
average rate of exchange of the respective month of entry and include
cost, freight and expenses, C. L. F.

sThe value of Exports is calcalated in currency by means of the price
current at the respeetive port of shi to which expenses and export
duties are added to obtain the £.0.b. value in eurrency.’”

This currency value thus obtained is reduced to its gold
equivalent, in the case of great staples such us cotlee ut the
averuge rate of exehinnge on each duy’s shipment, for others like
rubber nt the weckly average; whilst even the value of the
minor exports is cauleuluted at the monthly and pever at the an-
nunl nverage rate of exchange, ag Mr. Chapman seems to ima-
gine.

No system,we imagine,can, without descending to minutine
that would entail mmore lahour than they are worth,better express
the real value of imports or exports, whether in eurrency for
domestic exchanges or in gold for foreign,

Asan example we take the following:—

Exports of coffee in 1903 amounted to 12,927,239 bags of the
curteney  value of Rs. 354.297:544%, equivalent at the average
rate of exchange on the day of shipment to £19,076,277 or
£1.9s. 6d. fod. per bag for New York Type No. 7, which
though taken as typiceal is certuinly belfow the real average of
squanlity,

In 1904, although the guantity shipped had fallen to
10,024,536 bags, in consequence of the rise of prices here and
abrond, the enurreney value rose to Rs. 321.587:5298 and the ster-
ling value to £19,957 570 equivalent to £1. 193, 9d. per bag.

The sterling value did not r because exchange rose, but
exehange rose, for one reason, heeause the prices of eoffee rose
and value of exports inerensed and helped to improve the ba-
Ianee of loreign payments,

MATCHES

In Buenos Aires a strike of mateh makers has been going
on for months, Consequently as there is a protective duty of
150 per cent on imported matehes the price of the national ar-
tiele has wene up o nearly denble and the “Frust”, which
emis to have a rge stock on hand, is making large profits,

1t is, however, suggested that the Trust be ordered to
cither come to terms with the men or reluce prices to the level
previous to the strike on penalty of the import duty being re-
dueced or taken off altogether.

Here things are just the contra
up and the factories seem all ben
compelition.

Prices have alrendy fallen considerably and seem likely to
o mneh Tower, unless sotme arpangement ean he come to bet-
ween the brgest coneerns that could foree all the rest to join
them or stash theno by wnderseli

Tn this kind ol contest there ean he no pity. Join or be
smnshied, must be the motto of any ‘Trust that can hope to suc-
ceed, bt in the process the smasher is sometimes smashed
hinssclf it he has not enough eapital.

', The Trust has broken
on ruining cach other by

COTTON
Entries of eotton at Pernambueo during the month of
September amonuted to 8,575 bales as against 17,266 hales dur-
ing the sanpe month last year, a shrinkage of 8,691 hales.

Companhia Mechanica ¢ Importadora de Sio Paulo
| b telegraphico MECHANICA
* ESCRIPTORIOS :
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correio, 51
Ew Londres: Broad Street Honse-New Broad Street, London, E. C.

Ly

Top ¢ Fabric o de machinas a capor, motares a kerozene, turhinas
hydranficas, vodas 4 para fuz electee, sereas dbe =arios typos,
nurehinsmns para be despelpadores. materines ¢ mashinismos

serrarias, ey pintasi
. fabricantes de
wntos d'agoa e

vorsos .

marcenarias, ferr
ros, Serr »

Tos e carrogas, mateslies,

sgotos, constriuegio ¢ en-

para estradas e
penharia.

Academia Moderna de Linguas Vivas

BERLITZ METHOD

Director in Brazil and Portugal :— HUBERT BRUNS

SA0 PAULO
Rua 15 de Novembro, 9.

RI0 DE JANEIRU
Avenida Contral, 131,
OPORTO
Rua Si da Bandeirn, 259.

LISBON
Run do Aleerim, 20 A,

Practical instruetion by highly trained professors in PORTUGUESE,
Frecch, German, Italian, Spanish, Russian, Japanese, and English.
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~ The QAleandra Hotel

(LATE METROPOLE)

]aneirﬁém

This excellent hotel is situnted in the plensantest and most fashionable part of Rio de Janeiro
It is sumptuonsly turnished throughout with a view to affording all the comforts of & refined nid luxurious home
" It s unequalled in South America for its table,
The very choicest binnds of Champmene, Wines, Whiskies, Table-Waters s
Ciggars are stocked at reasonable prices,

. Luxurious f.-nmi]y Sifes — Special terms for lachelors who intend to reside — Telephones on every tloor.
Drawing rooms, Smoking reoms ©widh Ameriean Bar) Billiard  rooms all fitted up i the most srodern sty le,
Bather™s shop on the premises.

I'he gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every Hoor. ot ¥Baths
ciaan be had at any hour.

Bpacions restiarant —- dejetners ot dineres & pris fixe, — Baond plays sburing dinnev every night,

Trams of the Jardim Botanico Company pass the doors every 10 minutes, adl visitors on their way to Coreovado should
luneiy at the Alesandra whivh is within two mingtes car vide of the Coreavindo <tation,

On receipt of telegram trom intending visitors atomobile will be in waiting on the guays orat the Railway stations

et e e st sl sl e st st s e e e &

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PATD BY

‘//Z - ///’/}'//‘/V// - %/ . ://///

P

b R ¥ T B P MBI .

0)% Eonglish., (German, IPrench, Portuguesce. Spanish and Italian spoken
S
v
<«
. 6t ” 4
< TELEPHONE No. 1,245 - Telegrams : ‘‘Alexandra”-Rio
\Y
s r
7 S G ) G G NN U D SR G AS UG UG G i
/] N U YUY RN LY R SRR RN AR AN 72N Y IR
THE LONDON MARKET depasits d with London Bapke. 4]‘!1'&_.&- mr':l-nrmr\\hi«'h il| li‘ vx']n-n-u-,;_ll\;'ill
. _, L . wive “rey, will i e sy atfect the ebligations o ri-
i Detns {" Jrerre et et Dot gpitepre i theamotto ol the 2itn thian bonds in Liandon bns not, under sueh
Cinconvertible org as e Datire they <bedb be Koo, thee ernefoe crerishit Cth intest paetifientien .
coricinless 0 . X . P .
e Il Coprespondent of the Daiiy Mail has put the matterin
cx ik ‘ : e B eyoalit - 0 - A R o
i “" 'lh':”"dtm:;‘l b '\\ll ‘; t ”'”” e nutien ‘II :‘ tx: e ! a vntshedl aned o ctbectivg Iy that quotations of Brazilian Bomds
e saerer] evien ta thon, St b, theen seeeten foroelebbebet B g o i A . ) ; N
ving that we sre woite boollong to 1 'h“\“ ol drebise i rose bnineediaeedy 1o b ot )
o . Is ] N lh- o by ‘E AT \ 1' T Pieis = g ie <hondhd he, There never was the slightest exeunse
v ):']:! .‘”L :i e a IJH!I"W | ! [, ;,‘.M\ o ‘[ ‘y(_'\ ' ’”' C ol for the fall to Beszitian scenrities in London_. Their serviee is
.- .ml ll‘”)lsn n: t u; tank (: ;An:rl,m. .Af!r 'l . ‘“l‘ th ~eenrved by the payinent of S0 of the dmport duties i owald,
"t].“'*."“l ,z”\.) B ;‘,”_' Ppesgeet o ke Gt e ""“ "’] Po Isud tes e exehanee went down to Gdl and Brazit) hiad
‘l’l '“;"LI.H‘E‘ ".“7 _‘]'”“ hill sl B I"’f“ "”"“Ih”"’t oo v conte vory near to eodiruptey, olb the Costoms revenne was
' x!( -(|l.l-h u{ (‘_\ ?r”.l.i' lu, woch .nmx»ql‘i in .I.'”‘h,‘;: n/;'»[‘“-_\ ) n;‘; gy abide i paper notey whieh wes nel enougl to go ronsd ;
(:’::;\':,;‘;.’)SU 'k::(i :)””\; " .‘;'.f”l“';[ \\‘. "I'” ;i' i“","']f . 14: N ; _‘( ,f'k :_I , ! "‘_ sutisfy infernal requirements :uul.l:ulnr exehn s at d0 wilreis
T S O T P for 1l ¢ wtoerTinue for e servioe of e debt as well,
W aomenTl NV I T pran B e st D e s v Al i~ adtered ow and, supposing that dmiports were

civen aned Vidpeouisa were Bronne b

ab f XA IR R i H Y * i
Gt byt Broef t even teoso bapek o Pheir meicimusne, €28 000 0800 when import

teanpts of Conversioni=t= to wive ~tabiling to frojrorptone ptie v Hie smfhest vadue rocorded daring the Lest 10 years,
s niatter of fael e Aottt very el it “'”h‘fm!'} s even o a0 ie gobl wonhd yicld memly £ S ane whilst
el s li'!f e ot fxli in !hvwng»th.rt E'ih'..’”/'/;';/rlu Ceipatoste roiey "\i“‘“‘mm_(_‘”l. the Federal Goveroent shromld, ineluding the
g.‘,‘("?;"'f;;‘x'i;u ]lhl:ll rf \\unh‘l Foe ,‘.“‘_{"f“”"" ,t . Fraarinch o o fon sepviee of the torein et diplone i viee wnd everything
RULE e presont state ol i e Bazii, el s fiot al prResend st b Yo piliion.

P possible thiet he vy Beve saded fnothe prosest ~tate of Pietssenen cight arel five et o bl militon sterling there

the I’Acm;]ux! matirket, b vhat i= very diifer. “‘,- il ppo ems o P psrrio ek Denll oo forany pussible eventuality,

l ! §‘ I;l‘.-"\;.l‘(‘xlp\l tot =cetn probnbile that ,.-r[lswl’r;x!x - \IxEuu l.f . Lt Boironenn bondlidders ke this to heart that, whatever
- . : . [EFSTES T . TR L ol ¢ - P i f
voublde abmat launceling o spnd o0 Tore as 8o oua a0 ath, vt Eens o ess hsonge oy be ey do not in the Teast affeet the

it was goold eroguh to offer the Pabdie they woubd then be
mueti more fikely to take Btoop thessetves,
The probaddlitios ape that there was abiiteh somew here an

Teeney of the Treasary or jes oty teseset the serviee of fhe
s debt now that hadt the ei-0 ans’” revenue is colleeted in

l‘h'sl ’”;h- {““l that, in CoRsEgRenee, Rothsehilibs were ”“f'illl“l[“ | Lt them nmster Hast and they ey ook with indiflerence
‘“" l]‘."‘ isinessat the convenient motaent wed that with the an the aps aed downs of exelunge, eertain that whatever
#BR rbe at 570t is now ”“l”"'“'{“'“!’l“; . . happens there will be always coouzh gold for them,
It is dirst well kpnown that o simifar hitelr nearly ship- ]

wreeked the Port Loan in 1003 and again, 1o the chaurin of the A
Bs<uing hotise, that the dssoe of the Lloyd boen this vear for 1 1
L£1,100000 had to be postponced at Vee dast monent heatise D osomewhat wenker after theiv maphl rise,

Lotedon adviees to 200h Septembey give  Leopollinas
The “prospective

certuin formedities bere hud ot been conplied with. monkeying with exchange”, as a London paper remarks ©not
Qe galie i ks present misearrivee i not e to s ~imi- being a ball point’”, wherein we think our contemporary is

lur cavese quite independent of Cairas or Conversion, mistuken heeause the prospeet of s -‘l"“‘l'.\' Eodd rate is o tong way
A telegram from the specinl correspondent of the Daily better in the long run than spasiodie jumps upwards that can

Mecil of Sth tust secims, however, to have put quite a difleren not he maintained,

complexion on the matter, S, Paulos are improving on strength of the cnormous coflve
The cable as given in the Jorual do Conoereio rans as erop.

follows:—

“The project in debate has been erroneousty interprotend in London. . M
Its objeet is to continue withont interraption withdrawal of paper monvy PU RGEN S— The 'deal aper'ent
.

from cireulation substituting it by convertible notes isswed against gold
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FOWLER, SCROGGIE & CO. Try the delicious and

well-known brand of cigars
Raflway and General Auditors Incorporated Accountanis and

agents Buenos Aires, Rosario and Montevidéo STEN DER & CO.

T. B. b. FOWLER. F. 8. A, A, V. G. G. SCROGGIE, F. 5. A. A,
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d oth South American Republiex; slso legal representation o N e . PR
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64 Northern Insnrance Buillding The STENDER.
441 Bartolome Mitre, Buenos Aires
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A. B. C., AI & Lieber's Coder, Cable Adress “QUITTANCE” HERM. STOLTZ & CO.— RI0O DE JANEIRO
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Union Telephons 83

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in

both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., 4 at LONDON OFFICE,
and a
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
1 GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD
Facing the Luz Station of the Sdo Paulo Railway

60 ROOMS
ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY

ALL HMOME COMFORLS

estavisned 1880 (CRAS HLEY & CQO. stabished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Ageuts for Reddaway’s Belting. Mellin's Feod. Wilkinson's Whiskies. Bordeaux Wines. English Becks  1rchnitz
always on hand. Special Works te order. Subscriptions reeeived for all English and American japers.

P.0.Box 6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

BOUND VOLUMES | Patent Bureau

0OF THE

B l’ a Z ilian R e vi e w SOLICITOR OF PATENTS AND TRADE MARKS

SOUTH AMERICA
FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S BUSCHMANN & Co.

, No. 16, RUA GENERAL CAMARA, No. 16
36 RUA D'OUVIDOR 36 RIO DE JANEIRO (Brazir)

Price 80%000 Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmanz-Rio’’
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The Great Western of Brazil
Railway Co., Limited.
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THE CONVERSION BILL

Phe importance of thi: measure and the influence it is
likely to exereise are such ns mnke it of puramount importunce
Lo our readers to know precisely what is proposed, bow it is to

be carried into efteet amd the probability of the bill becoming

Jaw.
Fhis is our exeuse for tnking up so mueh of our spuce with
this matter,

“The debate has been elosed in the Deputies and the measure
will be shortly veted and probubly passed in the Senate,
whenee, bowever, it may pot, emerge in time to be submitted
Lo the approval of the present President, but be promulgnted by
Dr. Aftunso Penna,

A terrible fuss has been made over the bill, which, from
whett its sedversaries assert,might be an attemipt to repudinte the
most snered ubiligations instend of an eftort to contribute more
stuble conditions to the curreney.

No debts will be repudinted.

Puyment of interest on the foreign debt will be made in gold
just ns they are now, nor will anything—absolutely nnything—
be altered exeept that the value of the currene will be prev-
ented for some yenrs from rising or fulling below tad. per mil
res,

The eftect of the too rapid rise of exchange on production
is terrible and vun only be appreciated by those who live under
air inconverlibie ewrreney régime,

In Eurepe they wonder why Brazilians shoukd desire to
Iowrr the value of theirown money 7

They danot!

What they wast is to fix it for a time at a rensonable rate
that wil! allow them (o live and to reeover from the effect of
the tos mpid rise of exchange from Gd.in 1898 to Frd. this
yeur and 150, Jast,

hat the Lstter rates were ton high amd did not eorresponnd
to renl veonomie conditions is shown by the fet that they could
not e maintaineal but have just slumped from 17d, to 154,
just as they did the same time Inst year from 18d. to 14 1°2d.

It i difficalt for people in London to understand how atl
this works, and how producers are vietimized by what seems
sigen of veregions prosperity .

Let us illustrate: —

Ui 1598 exchange was ot about il or in other words £1
was worth B=. dusooo, To take a few leading examples, prices
of produce were then aml now as foliow

[ Rilh 1905 Decline
Colfere 1 Kilos SRy 48721
Sabibee 1 Kito HI80un HIXTY
nw N 15 Kilos RSN SO
Vetton Baw o (AT O8tnG
Conant N BREEL TR0 A

nx that loeal prices of our four greatest staple

Fhis e
exports fell 427 o 73"

Meanwhile in the World's miarkets the prices in gold of
all these produects, except siear, i positively gone up !

Cotfiee whiich was worth 6 1/2 cents, a Jh, at New York in
1807 ds teaday woath S to S 171 cents,

Rubber which fctehied onty 3 to 4 shillings per Ihe, now
tetehes D to G =hitlling -,

Yot the planters and farners of this country have not only
been deprived of suy participation in improving prices.bat lms'.i-
tively have suflered a0 reduetion in the foeal value of their
produce of 12 16 7537 heentise exclinge has risen and prices
measurved by the <tandsird of the country Laove fullen,

1t all prices fell simultancousiy as exchange rises it would
not matter,

But, us everyone knows, that is not soand, proctically, the
only prices that respond immediately 1o the rise or tall of
exchamge are those ol exports.

Prices “ar imported conpodities follow, of course, hut at
lm‘u‘- intervals amd never in the swme proportion § whilst the
prices tor the great my of commadities produced and eon-
sumed in the country, saeh as meat, and of serviees, such as
wnges and rent, yovary with exelsinge,

Catsvquentiv, whilst the quantity of paper money the
farneer or phater oldains tor his produce has diminished
With every suee ssivie pise of exchange until the shrinkayge
has teached 1200757 inten years, the cost of production has
dectived inmost eases bt very slightly and in some not at all,

As o consegquenee, planters and farmers are inn very bad
way.

Not ondy do they miake litthe or no profit, but in many eases
are crippled with deld and contemplate. with despaiv the pros-
pect of exchange goineg higher aud prices for their prodace
flling lowei still,

l'ln-_prv:-n-nl movelent to ix exchange, for some years at
l:u-l'n‘l 150, is the revolt of the planters and farmers ngainst a
poxition that has become intolerable,and cannot but engage the
sympathy of thinking men.

. The rise of exehange is due to the inerease of exports and
nnpm;tntimn of foreign eapital.

q Iw.umr« planters work and inflate exports, the bigger the
bulanee in favour of the country becomes, the higher exehange,
conseqitently, goos, and the move inclined Europe is to lend
money to Bruzil, which, its turn, makes exchange go up again
and prices full anew, and that the harder they work the more
desperate does the position beeome.

It is a vicious cirele, in which only the blind ean imngine
men ?¢)||lel|t to circulate indefinitely.

The renction wus bound to come and it is forlunate that it
Ly taken the tempernte form of an éndeavour to fix exchange

for a period, insteud of more despetute proposals that might
flood the country with more inconvertible currency.

The plan is simple and perfectly practicable :—to jssue notes
convertible at 15d. to the milreis, against gold deposited here
orin London,which shall e legul tender. This of course means
fixing the gold value of the curreney at 15d. for a time, but it
is not definite and may be reconsidered at the expirtion of the
term and the rate then be raised.

Frrmers and planters will then have a respite and opportuni-
ty of trying to reduce the cost of production, whilst merchants
of all kinds will enjoy thg inestimuble rdvaniuge of knowing
exnetly what they have to pay and to receive.

The wenk point,of course,is not the preventing of exchange
from rising but from falling.

Cun thut be prevented with the shender golil reserve at
commund of the Cinversion Offiee ?

It would seem that it ean, beenuse the faet that for the
lust 8 years exchange has been on the upward tranek shows that
the bnlance of foreign pay ments must be in tavour of the country
and that what is to beifeared is pot the all buat the rise of Ex-
change.

In any case it is elear that farmers and planters must be
relieved or very much worse things may happen.

The only remedy is to fix exehange aml thus eliminate at
lenst one factor of depreciation of prices.

The draft of the hill was finally approved in the Deputies
und sent on the 10th to the Senate.

ns 1o be divided into Conversionists and
unti-Canversion the first representing the towns and the
atter the country.  Whilst, for example, the Assoviagho Com-
mereinl of Porto Alegre, the eapital of Rio Grande do Sual, pro-
tests awainst the Lill in unmeasured terms the Governor of that
State nddresses the Legislative in the following words :—
 Exports to Great Britain and Germuny, our hest enstemers, show a
big fallimz off in eonsequence of the vielent rise of the rate of exchanga
and the dronght that afilicted the agrieultural distriet and destroyed pary
of the crops. The instability of exchange dernnges the ceonomie life of
the country and yet there are people upposad o Conversion and fixation

‘I'he country

of exchange’” .

Here in Rio the gutter-snipes eelebrated the exequies
of the Convenio de Taubaté and somewhat pr turely erected
s eross o its memory. The day after the bill passed the Depu-
ties by a large majority.

THE TEXT OF THE CONVERSION BILL

As approved by the Chamber of Deputies und submitted to
the Sennte.

srhe National C agress hereby decrees: —

Art. I There is hereby ereated a Conversion Department
whereat shall be preceived goll coins as specitied in Arvt. YV of
inst sime shall be issued notes to bearver of an
Al at the rate of 15d. per mil «6is,

Par. 1. Notee thus issued shall be legal tender in all eases
exeept those ed in Art. I of this nw and shall be payable
o haarer in gold enin on presentation at the Conversion Depart-

this law and a
eyttal value app

1ment,
Par. 2. The gold pecvived at the Conve sion Department

sgainst notes shall be Kept in deposit and ay not e used in
any case or by any order whatsoever for any other purpose
excepl conversion at the stipuluted rate of exchange of the note
jssue, and for this the statl’ of the Departiment shall be held
responsible with guarantee of the Federal Treasury.

Par 3, Redeemed notes shall not be put again into circulu-
tion but shiall be hurned or otherwise inutifized.

Par 4. Until n special issue can be prepared the Conver-
sion Department may, if necessary, employ unissued notes of
previous ‘Treasury series duly signed and stamped with the
reguisite deelarations.

Art. T Al payments deereed or undertaken in gold shall
he renlised, as at present, at the rate of 27d., and this may be
effeeted in notes of the Conversion Department at their value
in golid established by this Law .,

At T The Departiment shall cense issuing notes when
the total in circulation appraised at the rate of exehange tixed
herewith shall reach V000 :000F and the cquivalent gold de-
pusit st 0 amount to £20 000,000, when by deeree of the Na-
tionnl Congress the e of exchange lixed in Art. I may be
ruised.

Art. IV When the specified limit s attained and the rate
of exchange has been raised the notes in cireulation shall be
reenlled ina period not less than 12 months, after which notes
shali be payable during the fivst five years at a diseount of 207,
and shall therenfter be preseribed, their value being eredited to
the ganrantee fund ereated by Inw 381 of June 20th 1899.

Art. V. In addition to £ sterling the following coins shall
be reccived on deposit at the Conversion Depurtment, mnrks,
franes, lire aud dollars at their respeetive value in nccordance
with Art. 1.

Art. VI. ‘Phe Conversion Department shall open spueial
aceounts for the notes issued and gold received and shall
publish monthly statements of the state of sn

Art. V1II. The President of the Republie shall issue the
necessary regulations for organisation and administration of the
Depurtinent under the immediate supervision of the Minister of
Finance following the model of the existing Amortisution
departiment as far as is suitnble. The number, class, attributes
and emoluments of the ofticials of the Conversion Department
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t’ something quite new in Rio and will be thoroughly appree

shall be determined in the snid Regulations and sball in this
respect take effect provisionally until approved by Congress.

Art. VIII. For misupplication ot the depusits, reterred to
in Art. 1 pur 2, ofticials of the Conversion Department shall be
subject to the penalties of Art. 221 of the Penal Code in addition
to the personal penalties estublished in the respective Article,

Art. IX  The President of the Republic¢ is hereby nuthori-
sed:—

1st.  To establish in London an agency of the Conversion
Depurtment under the direction of the Minister of Finanee.

2nd.  To trunsfer to the Conversion Departiment the balan-
ce of the Redemption and Guurantee Funds erented by law 581
of July 20th 1899,

Par. 1. Vulues to the credit of the Redemption Fund shall
continue to be employed in accordanes with Arvt. Lol the said
Taw nnd the dispositions of Art. 3 of said law be meintained
in their integrity.

Par 2. ‘The sum to the eredit of the Guarantee Fund mny
be employed by Government, through the Conversion Depart-
ment or its sents, in excehunge operations, to buy or sell bills of
exchange in n way to maintain exchange at the rate (15d.)
speeified in Art. 1.

Par 3. Should it he convenient for the operations of the
Conveision Department notes inay be issued convertible at sight
at the ageney in London.

Art. X.  All dispositions 1o the contrary nre herehy revo-
ked.

The Magazine of Cominerce
is the best produced and most influen-
tinl illustrated publication devoted to
the interests The
subLscription rate is 12 - per annam,

of British trade,

post free, and orders may be addressed
to Messrs, Crashley & Co,, Ouvidor 36,
—whao will he pleased to send single

specitien copy on reevipt of 1 -stansps,

General Jlows

Local Items. The returns of the Divector Geperal
of Public Health for the week ended Oet, Tth arve as follvw s
Yellow fever I; bubonie plicue, 20 smatl-pos, 07 mcasies 0
scarlet fever 0; diphterin, 1; whooping coueh, 1 inflaenza, b
typhoid fever, 3:dysentery, i beriberic 07 leprosy, Looeryspes
las, 1; marsh fiev 55 pulmonary disenses, A8 other volitagions
diseases, (. Total 78, Viojenee cineluding suicides 5 T4
Non-contagious diseases, 166, Fotal deathb from adi enses,
258; equal to an annual death vate of TLTS per L inbuddtants,
Mortality of contagious discases to total bamber of denths
30 23°  Under treatment in hospitads: yellow fever mg sl
pox, 3 and bubonie plague, 11,

—= During the lust week there has been o brighen =i sned 5
cool breeze, in tact ideal weather. There seems also to have
been a heavy swell outside the Bay wmd waves have heen
breaking over the new part of the beira-nn opposite the Prsseio
Pulilico. That portion of the mew drive cnd the Flaneneo
real to e the strongest for they et the Bl force of the eeean
swell when it enters the bay at a certain angle. Dwelierson
the prain da Gloria must wish that the ssell wonhl conie over
the roadway every day for the clouds of dust which rise from
constant passuge of earts are shmost stifling, 16 the nutharities
would wauter the prain da Gloria twice s day they would B doite
norenl serviee to the community.  NVH the troges of the Jardiin
Bolanico pass that way so that bl the business people of the
town are choked with dost twice per divm, This walering
wourld he more serviceable than picking up bhits of prper i
rateh sticks with saeh serapilous eape on the Avenida,

— T new Alexandia MNotel in Larndeiras is to i ofli-
cially opened on the 21st inst, The Haotel has Taen eitirely
renovided sinee it censed o be e Metpapede and dsonow u
modern hotel in every segse of thie word,  There is aoew and
spawcious dining roosns, w hich i< also w restaurant, slonie one side
ol which there is wheet wenlil in Fuog wi b ealled a Sfainter
waorden™ e a Jounge with easy chedes, tabdes and palin trees,
There is o fine stoking rocn with an Mnieriean b and al<on
Larbuer's shop, The Gilliend roons with sevepal tables, the
draving voorse, the private suites, e syetet of telephones
throuchout the honse nedie it tipp to edate inevery way., There
wre sevepal hatheroms on cvery Nooe with Lot annd colil water
Litde at auy hour of the doy or picht whilst there nre
st atlsee am every Hoor wiho are ~tpplied with cotniplete

for supptving tea, coffiee, somp, hot swater and jeed drinks
tany hour, What will most appeal, however, to visitors is
thie iet that there is o netor ear sttacted o Che Boteb whielowill
meet these on the guay s or st the rrilway stations and convey
the and their bhuggnge straight to the hotel, Everyone in Rio
who dives any distanes from the stations or the gquays kiows
what it is tosit and wail while a methodiea! earregador plods his
wenry way Lo the hotel or o baggage tram of uneertain balit= dis-
gores his bafence possibly within 200 yurds ol its ultinate
destinmtion.  An hotel with a motor ear always ready ilS
nted,

The Alexundra is also to have a tennis court, and buving seen
the whole pluce we ean safely recommend it to our renders ns
most comforiable, up to date and toxuriously furnished, with
excellent evoking by a French chef,

— The Municipal Theatre now looms very large over the
City.Its upper parts appear to have been finished and the fagade
is now being plaistered with marhle of various kind. We have not
been very close but the marbles at a distanee look like Carrara and
Verona the large pillars of the former and smaller of the Intter.
What seems out of place is the ordinary brick work between
the two but perhaps that will be covered with stuceo and look
more like marble than the genuine artiele. ‘Phis will be like
the Palace of Herrenchiemsee Luilt by the mad Kind Ludwig
of Bavarin, We are bound to say that on secing the imitation
marble in that wonderful, wtinished podace o the middle
of the Iake it secrned (o be o ense of painting the lily and a
painted lily s always much more expensive than the genuine
wrticle supplicd by nature.

=~ Apropos of the order given to Messrs Armstrong by the
Brazilinn Government it is interesting to note that for the tifth
yeur insuccession the dividend of this firm is to be 15 °,. On
the other hand there of is an appre

) able nddition to the balanee
carrivd forward, it being €103 560 as against £54,034 for last
yenr,

— Last week both Mr, Perey Clarke and Mr, Tmpett were
on tours of inspection on the Leopolding Railway nnd,we believe,
met in the interior.

— During the week there 291 Girths and 68 marriages in the
Federal Distriet,

— Last week and the week before there was one death rep-
ortedd from yellow fevier bt o en~es in bospitad,  After the
excecllent record of the last few months this is disappointing and
also difficult of explination.  Wedo not tor one moment doubt
the acenraey of the weekly reports of the health department bt
possibly there have beena tew hilden cases. With the heavy
fines imposed for not reporting infectious diseases it is very
difficult to keep a ease dark, mnch less a death, but the record
of the lust two weeks points (o somethisgg of the kind.

- The new eoins of 25000, 15000 and 500 réis respeetively
are an improvenent on the paper money of the same value, At
thie same tiome it ennnot be elaimed fr them that they are
any thing out of the way vither in design or execution.  The
engraving is superficinl whilst the slesign, consisting of the head
of Tilwrty on one side and the value of the coin together with
the weight in Roman characters on the other, is insipid to say
the least of it Still it is a step in the right dicretion and ere
Longg i things go on on all right we shadl have nothing less than
FE000 notes and all the rest of curreney will he gold and sil-
ver., May the day be soon,

Apropos of the new colus wenre adso to be treated to new
atamps. The ordinary stamps are to hear the heads of the
varions menthers of the Provisional Government and the ofticial
stamps to bear the head of the President for the time being. We
have ot yel seen speeiniens of the new issae but hope tat they
are less crnphersomee than those ixsied to commemorate the Pan
an Congress, which, by the way, only circulated in
2il itself. It surely woull have Teen better to have sent
¢ ubrowd to commeiorate the Congress for everyone in Bra-
7it is Hkely to renpenibe 1 it for some time to come without the
atd of stamps,  The new stamps were printed in Germany .

- Acconding to 0O Jornal do Copanercio the actual number
of telegraph offives in Brazil at the present time is 2,200,

- Dy, Lean Fournement, member of the Belgian Partia-
ment sond of the Brussels Municipality is at present in Rio de
Juncivo laevingg arrived from Buenos Xiresand Montevidéo,

~ Weare sa to hear that it is more than likely that Mr.
Ciriseom the Ameriean Ambassador will shortly be teanslerred
to St Petorsbarrg. During Lis too short stay in Brazil he has
donre el to larther his country’s inferests and pour oil on
certain troubited waters so that his departare will be acdistinet
loss to the Ameriean elenent in Rio and throughout  Brazil.
We understasd that w et he eane here from Japagy the guestion
of Lix ultimate appointinent to S Petershurge was mooted. The
First Seerctary of the Enduassy, Mreo MeCormiek, left some time
apo o take up his pew dutios ot the Russian capital,

COn Tae=day dast the Miaister of Finanee, Dr. Bulhaes,
prieka visit tothe works of the Lizin and Power at Ribeirio das
Livges. e wis aecompeanied by Mo Mackenzie, Mr. Mitehell
aned other ofticials of the Lishitand Powa well as Dr. Assis
Prazil, Brazitian Ministera, Bucios Mreso At fineh Dr. Bu-
Ihioes deank to the paosperity of the Company.

— e theatr wrs of Mo sare <bortly to have a long wished
for opportunity o it the grest Hading actress Eleonara Duse,
Now that Ristori has passid away Duse is probably the greatest
of livinge [talinn actypesses,  We hiave hiad the privilege severn]
tintes in Logedon of seeirg Lier and would advise 1 who love
the desann to go ad see ber as often os possible during her stay
here.

—~ Tt isstated that the Lloyd Braziliero, has aequired premi-
wes in Montevidéo for its offiees, at the cost of 32,000 pesos.

e Phe President of the Repubdic will deave the Caltete
Palace on the H0th inst and wo te hi= private house in the rva
Senador Vergueiro,

— Mr. L. A. Gutschow one of the diretors of the Brazilia-
wiselie Bank filr Deutsehland artived in the s s Khactia. He,
we believe, will go almost at omee to 5o Paulo and thence to
Porto Alegre.
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Recommend their Specialities :

THE BRAH%A BREWERY

t#~ MAKES APPETITE

Bock-Ale,

AND

\ BRAHMA -PORTER

(The most Nourishing Beer of the World)

\/ FOOD IN LIQUID FORM

Teutonia

t2~ GIVES STRENGTH

TELEPHONE 111

C=Cervejaria Brahma

Rua Visconde de Sapucahy, tog-142
RO DE JANEIRO

GOLD MEDAL S. LOUIS 1904

CAIXA 1205

9-2-154

Th vonsquenes of the changes that will e introdueed
into the new il the Associagio Comimercind has petitioned
Govertment to postpone the opening of tevders for supply of
nratetiods to deparonrents antil the Bil s passed and the precise
dutios that will be pavable are Known,

That is reasountde, though we donbt if the exeeuative can

do it .
Wihet, however, it has to do with the Caiva de Conrergdo
we st T imingine aind fear that the Jornat do Comuicrein, who
cem it i anothier ranions effeet of the Cadra, has Caice on the
Lirseqa

Ttis peprorted that the Government of Uruguny proposes
to fiquidate its debit with Brazil by delivery of $7,500,000 (about
LLT00000) fn 5 per cent gold bonds,  Quite a niee windfali for
the Coira i i came off,

Moo B0 Wilsen Tately of the Sul Aerien Disaranee
Cotnpany sl for sonee time aceotintant for the Brozilione Review
has divappeared. 1t is believed that he has gone to the interior
to Splant potatecs,”

== Op Friday kst o selemn Te Deum was sung in the Ca-
theli® ovel trate the elevation to the Cardinalate of the Arche
bishepe ol Riode Janciro. Besides the Cardinal there were no
Tess than five arelibistuops and hishops present.

A Notein camnplaing that the National Congress is too

Tavish with the pensions that it grants to the widows and
orphaies of politicians and says that this open-handedness is only
eualled by the wiy 1 which Congress gaily piles on the taxes
O dports,

= The Messys Jaunuzzi, the well kuown Italinn architeets in
Riowho have Leen responsible formany of the fine new buildings
on the Avenue atd visewhere, have just been decorated by His
z\:njvsly King Vietor Emmanuel with the Order of the Crown
of Ttaly,

~— Atlast the dwellers in Copnenlmna are to have a perfect
system of drains.  This part of the City with its unrivalled
sweep of benels snd its fine sen breezes will ina few years be the
cooling reom of Rio during the summer months. There is
room for an energetic sy ndiente to build hotels, easinos, bathing
estublishments piers and theatres and make n seeond Ostend on
the South Atkutic.  We wonder that a powerful American
millionaire or a body of them have not turned their eyes this
way. There is money in it.

— Last week we enlled attention to the very high charges
for freight on the Lioyd Brazileiro. Now our contemporary
A Tribuna remarks that the freight of a ton of merchandise

from Pavanagui to Rio, s distanee of 500 iles, is more than
for the same goods from Hamburg or Havree.

- Bome wag has pointed ont that a properly construeted
Raonseveltian platform would include some varied lumber-—the
usual politienl planks, the big stick, and a simplified spelling-
hourd.

=, Paulo. The Prefeet of 8. Paule, Dr. Antonio Prado,
is taking very stringent measures {o stop the adulteration
of grouwd coffee sold for consumption in the City, It appears
that sgents of the Prefecture who were appointed to look into
the matter found that a great quantity of the coffee consumed
in S, Pueulo itself s of the very worst guality.

= A shop has been opened in 8.Paulo hy a Japanese for the
sale of all kinds of Japanese wares and produets,  T'his is pro-
bally the beginning of what later may fv: known as the “Japa-
nese invasion.”  The warld has already h:ad proof of the indo-
mitable will of the Jap and when onee he makes up his
mind to come to Brazil and belp her to work out her destiny
it will take a lot to stop him.  And uafter all no one wants to
stop him, He will be weleomed as o thrifty and hardworking
tomigrant and by hisexanmple will pronbably attraet the Inbour
that is is so sorely wanted in this vast country,

— The Government of the State have appointed Mr. Bra-
dford to study the question of Rice growing in the valley of the
River Paraliyha,

~ The sixth Brazilian Congress of Medicine and Surgery is
to be held in 8. Paulo in September next year.  Prepamtions
ure already being made for this event and the Lloyd Braziliero
has alvendy promised n 30%, reduetion oun passages for all the
menthers of the Congress including dectors, chemists and
midwives, The Paulista Railway Company will grant a 50/,
reduetion in passages and it is hoped that the other Railways
will grant the saume facilitities. At the time of the Congress
there is to be an exhibition ol nll kinds of National ehemical
produets as well as all kinds of serams, vaceines ete., ete.

- Fhe Seeretary of Agriculture,in accordance with a elause
in the continet of the City of santos Improvements Company
tor the water supply of the town, has approved the price of 65000
per thonth for each house for the monthly supply of 45,000 litres
during the last quarter of the present year.

~— The Municipulity of Sorobaba estimates Revenue for
1907 at 242:890% and Expenditure nt the same tigure.

~The President of the State has signed a deeree opening a
credit of 1.000:000% to meet the expenses of **Colonization and
Tmmigration” for the current yenr.
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— The Receipts at the Santos Custom house for the mo: th
ot September amounted to 3.709:0478578 of which 2.403:004§575
in paper and 1.305:9528003 ingold. During the sume month
last year the receipts were 2.782:541$161 there thus being an
increase during the present year of 926:50384:7,

— On the 10th. inst our contemporary O Diario de Sanios
celebrated its 35th. birthday. Our congratulations.

— It is reported trom Europe that the Bishop of Oran in
Algiers has identified the body thrown up on the heach near
that place as being that of the ifl-fated Bishop of 8, Paulo. The
body has been placed in a leaden ensket and will lnter be con-
veyed to Brazil for interment.

- A Hospital for the treatment of trachoma and for the
stamping out of the sante has been innugurated at 8, Carios do
Pinhal

— The various clouds of locusts that are flonting over the
Btate seent to have done a great d-al of dumage to all sorls of
pinnts except coffee. According to A Platea n train on the So-
rocabana Railway was stopped for o whole hour so thisk were
the layers of the destructive inseets on the line,

— The two persons chinveed with forging and ultering the
cheques on the British Bank in this City which vesulted ina
theft of some 3520005 were nequitted sfter an ail night oit-
ting of the Court on Thursday fast. There was an appead,
however, on the part of the prosecution and the prisoners wepe
therefore once more removed to the eells,

= Avcording to O Cusrcio Poasdistaren of Thursday last the
contract for the furnishine of electrie traction i Seitilos s
signed on the 10th, inst hetween the Muanicipality and the Ciy
Tinprovenenuts Company.  Betior fate thay never,

IRlo Grande do Sul. The State of Rio Girande do
Sul is one of the most sdvaneed ased Lost poveried of the Hepa
blic.  Not only are Hs fitcinces in oo better state thin ever
previcusly, not excepting the Foipige, but cduestion is better
attended to and the people are ceaerally Botter off amd sre niore
comfortable than perbinps sy other part of the eountey,

Last year was o baad one o Rio 4
the severe drought and Revene tefb 755 febosw Bhe estinnete,
amounting only (o 9.365:0765, the decrease bacitng ehicily in
export duties.  But fortunate iy experaditture wis also tedineed
ard in spite of adl drawhacks there was o defieit, bt the G
vernor was whle to show o surplis of Sisas g,

The delit of the S ate fande Meatinee, which on Gt
Dreecmbier 1905 amounted o s, o et L=t daly ~toead e
70204008 in consequenes of the st of boinds forconsolidiating
of part of the Qoating debt s jon cuf the Porto Nrwre nind
Nove Hamsbureo and Tagrern snilaay 0 The debt nos consieg-
of 30119008 in internnl bonds and 2000 E3508 gaating, The
I8ST loan of 20090008 will b estingoished this year, The st
of 55000008 pryable by the Undon on transfor of the shoye
mentioned raibways will be utilized tor extietion of the fonting
debt.

The total value of exports swas S666s1INE of which
39.91% or T4 Cwas toother States. T most artieles
there was aodecline but Xanpue show s an inevease of 1767 tan-
contpuared with T,

P catisegqtion o of

T

— The new ship Bertie beloneing to the Fanpreza de No-
vegneio Mihanovieh has arrived at Porta Aleg This vem= ]
is to run between Montevideo wd Porto Aegre

-— The strikke nmongst the Gictory hands st eontianes fan
there hus been no disturbanee =o furs The Chiet of Palive 1=
very much on ti.e alert.

— Br. Frederico Sehmidt whilst maKing experinents with
regard to the locusts, wihich have been devastuating part of the
State, dug up no less than two Kilos of the inseets” cogs intao
squnre metres of growsd, T lecsts Iny eres ot the averooe of
one Kilo per square moetve it is bighe tivne that the inost cnergetie
nicasures were Giken or the State will be eaten booe whien the
egps are hatched.

— There have heen several cases of habonic plagne in Porto
Alegre.

I'he amount of tonnaee of sailing ~hips arviving in Porto
during the first =iy months of the current yvear swas
35 as nginst 36, 4962 Lst yvear, the tonnnge of steaners en-
tering was 111,821 as against 100,117 for the correspording
period last year,

IBahia. The Telephone Company, hitherto the property
of 8r, Pedro Camitha, has heen solil to Messrs Gainle and Co
for the sum of Jth:ouns, The sepviee is to beentirely renovated
and a new central oflice ereeted.

— It is proposed to lny out in the Capital o large park where
thure will be foot-tall ficlds, lawn tennis courts, eyele tracks, a
skating rink, a swimming both and goondess knows what
else,

Pernambuco. To ways of defrauding the revenue and
getling round prohibitive tariffs there is no emd. At Pernam-
bueo, says w loeal paper, margarine is perfeetly well known to he
largely imported and yet not a kilo is despatehed at the Cuse.
toms. How is that ?

The explanation is simple enougli.  Butter pays 15200 per
kilo whilst margarine is supposed to pay 25400 go it is pussed
as Butter.

Nothing simples,

Persenat Jews

Arrivals and Departures during the week:

ARBIVALS

Per 9.8. Rhaetia, from Hamburg.—I.. A. Gutschow, W. Sand.
Per s.9. Thames from Buenos Aires.—Willism Hall, E. Perry.
»
DEPARTURES
Per s.s. Byron, for New York.—Mry. Wright, M. A. M. Stewart,
Rev. W. Brown and family.
Per s.x. Nilr, for Buenos Alres, —F. Ambler, Harold Millard.

Per 8.9, Thamrs, for Southampron, ~George 1. Flint, J. W, Bevan,
John Burus and family, Thomas Edgetaw, A, T. Jones, A. R. Aldridge.

KIERNAN & PETERS
MANAON
COMMISSION- AGENTS

Averpt Ageneies for thie States of Amzonas of 1st class na-
tional Hooses, esprecinlly of Manafiertures,

BICsST IREFIRENCES

AL TR, ANTTR, AT SR, AV P S
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This important and healiny suburb of
the Citvol Riode Janciro,is situated amongst

o
hy

Qe
e

A the hills 1o the North at an altitude  of
U826 metres (st 2,700 ) sbove the level

ot the sea.

PIVTROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights Leing  always cool, even in mid-sum-
M mer. The Hotels are excellent.

JI@ Steamers, the property of the Leopol-
& dina Railway Co., leave Prainha Wharf
W oar 6,19 am. and 4 pm, daily for an hour’s
3& journey across the Bay to Maud, when pas-

"’é‘
V>

%:,Q’l

sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m, and 6,10
p.m. Return trains from Petropelis by the
Bay route leave daily ot 7.30 am, and 5.45
p.m. The steamers are fitted with every %
convenience, restavrant, buffet, etc. The %
return fare, available for 8 days, is 10$800. %

Petropolis is also served by a railway %
route (a branch of the Leopoldina Railway) 9
which runs rourdd the Buay in combination gk
with the Central Railway, Trains leave Cen-
tral Station at 5 p.n. «dsily (8. Francisco at gk
5.25 p.m.), and retnrn from Petropolis at ﬁ
555 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is %
made by the Kiggenbach Rack system on %
one of the heaviest gradients (1 in 6-1/2) of %
any mounrtain railway in the world, so that
the route is interesting and the scenery?® \
extremely picturesque. =
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Havey Markel

s ATIONS DURING WEEK CLOSING OCTORER P27 BTN
WERE AS FOLLOW —

ompitah, BT PEKEMISSION, FEOM THK FIGURES WIVEN DAILY 1IN To
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Entiesaes ot wbicle hustness waa dowe daing e w
meve 10T g — 1325 god. et « s Bank paper and
private.

The nvecage Jlank $0 4« comsier dianiog rate bor the week cowme s ant
bt wahit et Yoo 1517 gl against 1532 g 0. the ave
Camtara Svndica,,

Pl soetape depreciation for the werk, calenaboted ou the Baeae of the Hanks’
U rate, v 4247 aned the prewmines e gobd TESEY , agenet 35 680 4 and
TTHCY o hesl week, At thece rales

Whs wert

PoRTE tunt week
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i Netbverdeey, Oetubery Jath, o,

Meaday e, <th o = The market opened weak with Bask paper o
Soddl aned private at T LG aned E5 D020 Catting te U0 T H6 ad
o or Baak and o374 and 15 B340 for ather paper, b whieh the
markes wasoquict for some e, L the afteooon sates drapped rapidiy
to 13 T aond B0 3f2 L for Bank sud soney for private paper ab L0764,
the saarket findly elocing with Bank  gaper at I3 12 genernl and private
at 1o Land 15 197300,

T (et Stk — Opened with Bask  paper quoted ar 13 77148
awl 15 i, but <oty afterwards the latter vate was retived anid
Business was dowe fnoprivate at 131704, The Banea do Brasil and soue
of the Foreien Bunks Iater an furnished botis at 5 850400 paivate paper
bedng gquoted at By H2and B 97I6dL, at which they remmined antib atuut
P wieen rates rose 1o 1 B0 for Bank paper in all baoks, hrcjness
Bein abene o private a0 1 TS0 The market closed weak, with Bank
pemprer st BE U2 sned 3 11/16d0 ane private at 13 374,

Weskiesduy . thet, Btk s e Opened sith Bank paper st 15
P dabe smed offers et private ut 13 531600 with Inrciness doree st 15 7/
with an upward tesmdency . futhe afternoen, with otters of bitls from No
thern ports, the market strengthened and Bank rates rose to 15 1316
sgniost 1D G0N for private, falling acain O 15 2303200 aud 15 340 in
the Fareign bank ol 10 i thee Poanea de Brazil, = At abwent 2
o fhoe Banes do Bracid raised the eate to 15 whilst the uther
banks drew a5 Sand Th B3GE L and i was ditheuli o obtaia private
at 15 I0H/16d4L Rates then tell rapidly, and the warket closed st 15 Ofs
to L /0L for Baok and sith woney for private paper at 15 3/40,

Fhursday Oet, Tt @ - The market apened tirm, the Banks drawing
at 15 N/GL, and Tittle noney for private paper at 15 13/16 4., eates
rising grudunily to 55 3/00 for Bank and 15 20/82 and 15 /5. for pri.
vate paper, the murket elosing steady, at 13 V6 ol AL for
Bank, other paper offering at 15 3/3 and 13 B3/1G .

Friday, Oct. 12th : — Holiday

Saturday, Oct. i — Opened  with Bank paper at 15 21732 and
15 1116 and privace at 15 3.4, without business at these quotations. The
banks rate of 15 117164, beenme general, asd the Banco do Brazil furnished
bills at 15 25/32d., with business in other paper at 13 25/324. Bills oftering

S
H

freely business was done at 15 13/164 , some banks drawing at 15 3/4d.
In the afternoon there was hut little movement, the Banco do Brazil
drawing at 15 232, with money for private paper at 15 250420, The
mnrket closed at 15 5/8 and 15 1116 4. for Bank without offers of private
paper, for which there was cney at 15 3/4d.

There has not beesi much oseillation of rates during the
week, the supply of bills heing so lurge as to neutralize the
apparent hear tendency of the Bank of Brazil or rather of the
Government, really it is hard to say which with the director
of the exchange department apparently putting rates  down
and the Minister of Finuaee putting them up by his decision to
burn paper money on account of the guarantee fund, the first
holoeaust to the amount of 1,000:0008 beginning next weck.

There now remnins just 4 12 weeks to the end of the admi-
nistration ; so that unless the money is demwn for alrendy there
eannot materinlly be time enotgh to draw and to burn more
than 3,000 or 4,000 contos at most as, spart from the ditliculty
of finding money to the amount of 45.000:0008, that the Go-
vernment pretend to be ready to lairn, there would not he time
even to eount the notes and take note of the number, series, ete.,
of each particular one.  During Dr. Murtinhe's thme it was
found Dmpossible to count and enter over 1.000:0008 n week so
at that rate the most that could be hurned would be 4,500 contos
supposing that they have been already drawn for,

Quite n pretty little comedy in faet is being enacted, for
whose benefit we are unable to imagine, the Minister being re-
presented as relentlessly insisting on hurning paper at any cost,
whilst in the name of the imarket Dr. Custodio Coelho with
tenrs in his cyes begs him to desist,

“dorkins was a mild man whose place in the business of Jorking
and Spenlow was to be exhibited as the most ohdurate and ruthiless of
s, Jorkins would not listen, if a
orkins was resolved to have it
paid, wind, bowever painful these things might be to the leelings of
Spenlow, Mr. Jorkins would have his bund.  The heart and hand of the
good angel Spenlow would have been alway< open but for that restraining

wen,  If a elerk wanted hisv salary i

client were slow to settle his bill of custs.

demun Jorkins.”

Ofd Curiceity Shep.

For Jorkins, read Bulhoes, and for Spenlow, Custodio
Coelho, and the parallel is complete.

But though it may he fun enough to politicians it is not
quite so amusing for the market, who had abuoost made up
their minds to 154, when this new surprise is sprung on them.

What would he really interesting to know is the real state
of the Guarantee Fund,  Oply Iately the Minister of Finance
dectared to about £4,000800 and is in the

that it amounted
hands of thie London agents,

11«0, how dos he propose to draw for £3,000,000 and burn
Sa3.000 canfos jin 3 2 weeks ?

Ii= said too that the Bank of Brazil holds £250,000 in eoin
and ix going to issie wohl npotes convertible at 27d. but how
they are {o he got inzo cireulation only the Bank can tell, there
being practivally no use for such notes execpt on a small for scale
payinvist of Customs dutivs, but as that revenue is visibly
carinarked for service of the foreign debt, the notes would no
=0 oner be pssued than they wonlid have to be converted and the
cold he =hippead to London, unless, indeed, it was intended to
Kevp the potes i vireulation after the gold had disnppeared !
W ettt mee o possilde advantage in sach an issue as all that
can be done with gold notes convertible at pas ean be just as
well dixchinreed with voin,

Cotlee shipnents centderguesy hiere amld at Santos yiclded
LHTT, 000 dpainat £1,057, 201 for the previous week amd £870,000
last year.

For the erop, clearatees up ta October 1201 show 622,289
hages more than last year, and the sterling value to have been

L5, LB more.

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000




October 1&th, 1808.] THE BRAZILIAN REVIEW 949

»
BUSINESS DONE ON THE RI0O STOCK EXCHAKGE The total business done on the Rio de Janciro Stock Ex-
change amounted to 1.572:0558500 distributed as follows: —
During the week saded October 12th, 1906 Government secmsition .. oo ...l

Bauk shures,

¥ nhtres

{ Ratlway & Tran N
I Salen i Wiglee “3 Fumest oy Cotton Mills ...l .. .. 1 "’ “G618008
! Insurapee. ... . 3: 178000
e T Deloentures . PR - 520468000
| Miscellunenus. .. ..ol 43: 1828000

i
]
GOVERNMKNT SK- |
CURITINS 1

Yotnl, week ewding Octabier T2ih, 1, |
Poeass ntnd ol Oetel, 1 - - . Oetabeer Sk

Xy

Apobieendivraend ! i . 77
1 :)u ?rm]mlu‘n‘;" ; fowmd by bong 4 bl . N » Octaber 14th, 15, . 1.791: "!18(!00
: Cenrreuey beare i Liirng liesg (a0 13 I
| Do Fauns . . 1N LELUET IS S ) » 1
"""'l'l"m:':"‘l'f"l‘l‘l::"””' fars VaE T e e CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
< }::: ::.:‘1”;: ; oo ; Montreat Prices
; ) | i i SR, SEer. 1
LU LR R 1 TS Gedh st a6 [21)
i 204008 4008 LIS I DR A 1 L5
| Ny s NPT Yoy ; oy v | [ [ |
! T =l ey ENT S g N I e w7 |
' | By 314
1j 1 14 TR
i e~ 1l T In our last sumber it was <hown that on Star August the cash in the
| Cowmercio. oy L4 v 4 i tio, Santes aud S0 Paole branenes of e fanr fureign bunks amonnted
Nacionaloo ooooenans ‘ e e - [ 0 87,12 contos of 1éis us weninet 57,4575 contos of sight deposits of which |
| Kt wave & vwamwaAYs ! they n,-rnnntnlun‘\ B0 peer eent. ;
! Arways | O thee St Sepdendbeer the castoin the branchies haed risen to 39,579
i Jardim Botanice RO SRR Shee it contos and represented T3 ey cont of their sight deposits.
P Vi Sapealiy. o ~ g | N B -
Minas S, Jeruuviae.. . :Wi s [FE- I .y . e
B T F.J.CARLSSON
C Confiona ledusteial. . W otees o pess o wes L. * * " '
: ! o xj N [ s .o AT O i
L 3 S . - :
| Manutact. Fram SRR .- Iandar 42, RU.N DO ROSARIO, 42 1 andar
£ Progresss Lndustrial g . s co e
} T | R R o - s Imt CILASS IEENGLINII CUTTER
Tnsraans :
l " j o . Fine casbimeres, sifk ents for waisteoats &e., for sale in the
i Argns Fluminense. ... . - fhis 1515 [N - » g | picce or mude upn
| Doz vans i .

! S i Bataaea oL ‘ RIS £ 8 R R P ]
gmmse vt o:op o0 € ) LEECH AND CO'S
" Coreuvadu (faheleay. ... T Mels o fws L - C. e ;
I Edificadorae, ...l TR SUE Y [ErY Pes R !

- - t
| amemss Coffee Statistics 1906 = 1907
b { Lux Stearica. S . e On Sale at * The Brazilian Review" Offfces
i T BEER .
l.l;l. Nuorte Oeste da - N e T 6’ Rua dO Rosar’lo’ 6
Brazil. ... S et Fian e e B '
o PRICE: 8%000
|
25 /27, FARRINGDON ROAD, LONDON, E.C.
GRAND PRIX, PARIS, 1900.
Engravers and Printers of { ESPECIALIDADES DA CASA.
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BANK NOTES. | Gravacao e impressao de
t cs
- +
POSTAGE AND REVENUE sTamps. BILHETES DE BANCO.
M S, 1LO3 DE RREIO. -
' BONDS. SHARES.  BILLS OF EXCHANGE. | ESTAMPILHAS. SELLO co o
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS. | BONOS. ACCOES. TITULOS EM GERAL.
- ! LETRAS DE CAMBIO. CHEQUES.
b - RECIBOS DE DLPOSITO.
HIGH-CLASS PLATE PRINTING. : ETIQUETAS DE MAR::S REGISTRADAS

THE MOST MODERN SAFEGUARD3 ADOFTED, MAKING OBRAS CHALCOGRAFICAS FINAS.

FRAUDULENT REPROCUCTION. BY PHOTOGRAPHY. & . OF | £arr casa T-M ADOPTADG 03 METHODOS MAIS
THE WORK Or THIS FIRM PRACTICALLY IMPOSSIBLE. MODERNOS E A ERFEICOADOS FARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA FO=S!3ILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY QUAS! IMPOSSIVEL. x

BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN- |
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF | OS CLIENTES DA CASA ENCONTRAMSE BM TCDAS AS
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, dc. | PARTES DO MUNDO. MAS ESPECIALMENTE NO BRAZIL,

% R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-
! - AMERICANAS, COMO TAMBEM NO EGYPTO, CHINA, E
L AUSTRALIA,

DESIGNS AND PRIGES SUSMITTED ON RECEIPT OF PARTIGULARS J—

OF REQUIREMENTS. DESENHOS E ORCAMENTOS SERAD FORNECIDOS A0S IIITERESSM)GS
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Blunce Sheels

RIO GRANDE DO SUL
London & Brazilian Bank, Limited

Capitsl..... £ 150000
Capital paid-up. .. . 750,000
Reserve fund » 700,000

BALANCE SHEET, OF THE BRANCH IN RIO
GRANDE DO BUL, SEPTEMBER 2UTH, 1906

Assets
Billa discounted. .. 98: 8764340
Bills receivable.... cene cae LBB5: 2008780
Loans. sccounts current, €te... ... F17:6998740
Aceounts with Head Office & Bran-
ches.c.ooooue P vevee  B.T01:6808400

Accounts  curr

sundry securitie,
Sundry uccounts. ...
Cash: In current money..

aranteed and

6.875: 1518530

Liabslities

Deposits :
Accounts current
without interest...
Accounts current
at short notice....

1.242: 9648070

38714478030

2124 4738560

Accounts with Head Offi

1.280: 8588600

dry secusities
Bunudry accnants
Bilis puyable. . .. .

E. & 0. E. — Rio Grawde do Sul, Oct,
— For the Londen & Brazilian Bank, Limite
(Signed;, W,
Accountant.

Ist, 1A,

Hill, Manager; P, Hardeastie, Acty. i

PORTO ALEGRE
London & Brazilisn Bank, Limited

Capital ....... vevieaeen £ 1,500,000
Capstal paid-up.. - Tth,000
Rererve fund.....coo.n » 700,000

EBALANCE SHEET, OF THE BRANCH INX PORTO
ALEGRE, SBEPTEMBER 3UTH, 1906

Assels

Bills discounted..
Bills receivable. ..
Loans, accounts current. ste.
Acconnts current guaranteed & sun«

dry securities. 6i7:1208430
Sundry accounts. ... 81:87787:0
Cush: In current o YoB: 6T HI20
3. 140:8528060
Liabilities
Deposits ¢
Accounts current without interest.. 206 9108960
With interest. ... . 188: 1804080
With notice...... PO 491:4/74520
Accounts current guar;
dry sceurities. 677: 1208470
Sundry sccounts 1.574:3688610
Bills payable.. were 2:6854070

E. & 0.E.—Porto Alegre, 2nd October 1906.—For
the London & Brazlian Bank, Limited. —(Signed)
" B Actg. M H. B Actg.

T

Accountant.

Brasilianische Bank ffir Deutschland

HALANCE SHEET OF TIE HRANCH AT PORTO ALEGRE
SEPTEMBER 2478, 1805

Assets
Accounts current gunranteed. 1,001 :3228164
Bills receivable... .. . H65: 0465260
Bills dincounted 11 $2R30n4

GHgHL0

Bills pledged ...
HO$H30

Securities pledge
Securities deposite
Correspondents at honw
Cash 1 In current teoene

>

Liabilities

Accounts current....
At short notiee. .
Deposita fixed
Securities pledged and in deposit
Accounts with Head-Office........
Sundry accounts........... PR

E. & O. E.— Rupp, — Matihiesen Directora.

PERNAVMRBUCO
London amd River Plate, Bank Limited
ESTABLISHED IN 1862
Capital....... £ 1,600,000
s 900,000

Capital paid up.
Beserve fund » 1,000,000

BALANCE SHEET OF THIS BRANCH SEPTEMBER
2014, 1
Assets

Bills receivable............. veeueeo
Loaus, sccounts pledged, ete.......
Rundry accounts. .....

Accounts with Head Offi ches
and agencies........ . 3.581: 80
Loana pledged and sundry secu s §.913:5178%0
Cash : In current money in the safe
of the Bank. .. .oo.vvonnanas cee. 1,282:30u8050
12.924: 3238670
. Liabildties
Declared capitzl of this branch..... B0 O00§000
Deposit fixed 1.1560: 1638610

Account curren
inverest
Sundry accounts. .
Securities pledged and in deposit...
Accounts with Head Office branches
and agencies, L ooiiianiaiene

2.792:0=98850
4.651:1308190
1.913:517§280

1.917:4224010

12,424 :8238870

E. & 0. E. — Pernambuco. October 6th, 1906.
For the London and River Plate Bank, Limted.
(Signi-d) H. R. Shos to, Manager.—. W. W.Pendleton,
Accountant,

“ VALIANT

The

“Valiant"”

cvery kind of Pumping Work

. INCLUDING

Fire Protection, Water Supply to Hcuses
and Farms, Watering Callle,

| Irrigatirg Land.

on the Market.

MERRYWEATHERS’

STEAM PUMP.

is adapted for

Taghtest and most i)owerful Pump

|

i

WRITE FOR PAMPHLET 829 VX. 1
MERRYWEATHERS, 63, Long Acre, London, Y.C.

THE RTUDY OF AN

PRICE 103000

BRAZILIAN EXCHANGE

INCONVERTIBLE
By J. P. WILEMAN C. E.

(Editor of the «»BRAZILIAN REVIEW?")

Sold at Laemmert, & Co. R10 DE JANEIRO.
Eftingham Wilson, Royal Exchange, LONDON.
Ofices of the «Brazilian Review.» Run do Rosario No.6

“a
~ Gojice Warkel
; Y v ~
{
g COFFEE ENTRIES
i e
' . FOR THE REER EXDEDL | ¥oR THK CROF TO
! ‘,,,,,_, - :
' | Oct. 12 Ot & Oct. 12 Oect. 13
t LT S FL1 1906 1403
K [ S —— —
Hio ;
| '
{omy Centiad Wy ] THI21 61,8510 TTY.982 704,862
i s Leopeidinnl }
! Tubaned ... 4 19,210 39,682 538401 L0080
Coenntwine s b ged. dabm FURES 60652 8058
B | TS €11 SR 14,1571 1398 015
U b foreed Tross 18
Nicthatey oo oooen a,4u1 52,462
: : p e T
: L Net Patrdes at Kis o]
| D Chantaise, D teansit Lo
: Nirtloerey Hom Rio &
H Lvepeesbdinn Ry o
: U el Risinciading Nieo
: thcay & Gansit. L 115 b 11,181 341401
i ¢ EYEE R H AN AZY JAEN(rT} 3 483,74
: i . . S e
Tolal fle & Saaton .. ] 010,157 651u82 262311 1,528,145
B I
Flie const arrivals for tie week ended October 12th were from:—
: Caravellas. . .. eesiiieaann ves 4,742
] [tapemerim . 2,838
! Mueahé ... 1.406
| 8. Jodo da 1,438
! S Matheus
b Piuta....
i
b T ] P T R R R B 11,082 deape,
Fhe Gotad entiies by the diffetent S, Paule faibaays for the Ceage to
October 5th 105 nere as fotlows:
Per lennining
st Siegrecithimn Vetad st total at i3
Sutinhy b athers S0 Pueado Santos =, Paale
| 4,501,051 5400080 5,131,070 5,006 641 34,659
i 3,197,201 SEL04 3,508,215 3,483,744 24,471
|
CURRENCY | {EMBARQUES)
1

In transit..

Total Rio ineludin
& transit

Snutos

COYFEE LOADED

Tolsl Rie & Bantos..........

| bumixe wegk kxopkn {¥ox Tux CHROP TO

twos !

! ol || un‘.’,[
12

S Oct. 3, Or.6 | Oct.

b o e
. !

07,5041 99.695, U7
Lo Bodl W

E 1,202,793
2,502,188
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Lio de Junsiro, Oclober 13th, 1906,

Fntries at Rio and Santos for the week ending Octobuer
12th were LT3 bags less than for the previous  week s
117,816 more than for the correspoidiieg week Tast yo:

For the eropyentries veachoed 8,577 611 bags against 4,
baags at the corresponding dute Inst yenr,

Shipments (rmborques) were 1960H6 bags less than the
previcus week, and 91028 bags less than the earvesponding
week last year.

The average prive for Rio No, 7 was 43562 npainst 48721 in
the previous week nnd 4549510 kast year; anud ot New York it
was 8,25 cents against 8,33 cons for the previous week and 8.75
cents last year,

Soehos bnereasiad Ly VIS T89S Bags nd e 979,408 hags mare
thim last yearvond 3608 Taws fess than in 1901,

Santos vidvies are TZDUSS Paus fess than in the provions
week, snd eseeodal o shiprocats Ly VELOTE bags, T duily
avernge Tor the week 5 das s vas TH SO Dages, )

On the hasis of cornpacntive vidries to October 12th this yeay
and last the erop shoubd e s follows 1— :

Other porls (say}) .,nm;ww

Tutal prohable entries.

LA

The mstket during the w hus been practieally feature
les So far there are no indieations of the 3 franes sartax
heing decrewd for Rio amd Minas aond it seans probable that un-
less that is done it will be found impreacticulde to peeover tie
tax even at 3. Paulo,

Phe deeision of the railvas < to restriet entries st Santos is
eatsing much diseontent and is segardod aeaomeasare sather ©o
favour ecrtain private interests than those of planters i o
neral.

It is pointed out that oie the Toth Octoler for exampleouly
49,117 bags passed Jundinhy, coftee heinge retained ali adone
the Paulistn and Mozyana lines on pretext of o staae 0 Santos,
where storage space is sepposed to be extansted, Howeor,
on the 11th, the following day, vutries smmonnted to s 0s
bags !

Of the difference 31,591 hags, the Sorocabana sved Broaean.
tina Railways necounted for 10,0120 "The dignres Tor entries by
the Central Railway are not recognizable s they arve inelded
in the returns of the S0 Pauto Railway for consicmen' s ton
S, Paulo s they eannot, however be very constderatbde,
quently, 21000 hags or 257 of the total entries i Saidos on the
11th inst came from S, Panlo and for thiseotes anyhiow  there
there was o ek of storage spooee, whatever neight beoree case
with others less fortunately <ituated,

[T

Similarealeulations ay be peade for ony day in the week
with sintilar results, AL alonge the Pandistoo ad, sweanede st
the Mogyana line too, the stations are hopelessty Bloeked with
coftve wvl planters, after hiring every avaibabde roem o the
neighbourhivod of the statiotes, are piling ap thedr cath -
thando) outside,  Meanwhile the ribwiy < e restrictine
earrying enpneity by furnishine an insuflivient mnbaor o
gons on the exeuse of storage ronne st Sontos beme oxbosted,

The discontent catsed by this =tate of affaiis is, how-ver,
so serious that the railway officials do not dure o0 it
aml are obliged to load the cotbiee in the ordey of date of arvival
at the station whether stored inthe gools <hedsor vot,

Prevented by arbitrary tneastres trom oettinge to nieke
hefore the 3 franes surtax is mnde eiliaeOve, winilst others e
fortunately situated sufler no disabilities it is naturad that
planters shiould feel the fiercest resentoent apd thad sju s sre
ot wanting of violent resistatiee to the recovery of the tax to e
cember, should it be attempted, unless Government siaeceod in
sending up prices very considerably noans hiley wbdeh e
searecly likely to Judge from appetcanees secing that so o tar
even the oflicial mininin of 335500 for No, 4 has not heen maine-
taiaenld,

By December st probabdy there will e 2iono000 bags in

store nt Santoxs amd with the visible supply up again the boreign
nurkets seem likely to be thoroughly  demoralised  should the
3 franes tnx not become effvetive,
As regards the flowering we hear that af S, Paulo it Lias
been generally poor, but whatever there was has taken, What
the coming crop may be it is impossible tosay. T Bioit will
be very good indeced and prolably in Minas, the trees showing
grent vigour in eonsequenee of last year's contingons rain.

As regurds the present erop a coriespondent informs us that
there is cofler enough still on the ivees to Keep pickers hasy
until the end of the year,  Fabour is very searee and labourers
very suspicious, refusing to work exeept for cash down. The
position of the plantdr, un o et bis coffve to murket or to
raise money without, is ty wnentuble and sooner or later he
will Kick over the traves amid upset Valorizatio

Fherein he will be making @ mistake,  We are not advo-
entes of “Valorization”, far from it, but would give even the
Devil hiis due and bolieve that, if under the pressure of such
enorious entries, prices have been maintaind so far and over
4,000,000 hags been marketed at prie far shove what there
was any right to expect, it is entirely and exclusively the resuit
of the valorization movement and the talk about it,  Without
that, by this time prices would probubly have heen down to
38500 or perhaps lower.

canfge-
b

{saniisaaiivs’ Proces Shippeia’ Privces

October 8 GeTon 68700
4 o G100 o G3O0D BETHD o GE=)
. 14 BTNy 63700
" i NET) CRTv0
- 2 Holiday
» | E P BETey 68700

The Cornapanhia Registradors de San-
tos has issucd o prospectus olfering 5,800 shures of 1008000
for subseription. 507 three day< «fter, and the rest in insind-
ments at oplion of the diroctors,

This vanguiny which b peoved very suecessful, v
ed i 1905 withh g capital of only 1o00$ whielh is tow rus
Vowsioaos, Profits dosing the dirst gquarter of the present yenr
amounted to 1320008 aned wive sonpe jden of the importanee of
the Company s opesadions and the reason or mising the eas
pital to L oas o008 of which shures to the valne of 3805008 are
now otlerad for subiseription. The interests of the incorporator
have afso been aequival by the company for 1200008, The di-
veetars dare Messrs, Fdward Grovoe of K. Johnston and O,
Thomas Thornton of Messrs. Krisehe and Co, Dr, Paulo da
Silva Prado, of Prado, Chaves aod Coland Etelvino Prado, of
Prado, Linum amd Co,

Under prudent and able managenment the Begistradora
has beens highly suceessful so e, and we trust will be equally
=0 in the future.,

N Pt Qetober 13th, 1906,

The sudden and viedent dectine in the New York market of
Tuesday cane very mineh as aosurprise and raised @ gomd deal of
comment.

It is obviously casier at the present to suspend orders in any
or all of the consuming markets, which invariably are below
importing point, than to Keep prices up in the two producing
countries with receipts on a daily average of about 70,900 bags

three times a8 much as the daily

which, spprosimately,

cousutmption of Brazil coflee,

The aeavy loss of Tuesdny was partly made good during
the rest of the week, but the terddeney remauined in Santos as
cheerless s ever amd prices dropped until type 4 was sold at
15600 10 12575 for any of the following three months,

Spot goends were, of course, especially affeeted and (lovern-
il oveasions during the week to

ment had to step in on sey
relieve the market of surplus offerings.

Shipntents were, of course, small, whilst receipts kept up
o their formeer level, Stoeks in Santos therefore largely exceed
the 2o et ek and complaints about difliculty  of store
Foomn and fueilities for sseking and mixing beeome move and
Sl thers se<ms to he very little hope of im-
narket and con-
stungption = bent on buying only for its requirements and
ing aputhy as regard vews, however stimu-

Tt fregquent.

provemest as speetilation ix eatirely out of the

shows an exaspe
Iating it may appear.
The deliberation of the  Railway

reecipts amounted to nothing mere than stopping work on

managers to regulate

Sundays nnd holidays.

Noews from the interior about prospects for the next erop
seent to improve sid reports of regular to good flowering in the
different distriets come slowly forward.

hia Registradorn de
lhiange Starudard

rt gy
resd on the basis of New York Fo

Nanton,

Na. 4.
By ¢abie:
Sales for the werk ending Oetober Dth..

46,000 bags

Closing quetations for Qcetaber, 48600
" » »  Nuvembwer . 43600
" B w Pecember. oo 42600

The rrop on the Dumont Estates is expreted to give J00,000 arrobes
or 100,000 bigs thi= year as against 124,449 bags Jast year and 67,448

bags for 1tHid. i .
It is 0 carions fuct that since the higerop of 101/02 the Dumont Esta-

tes have always given lurge crops when tie average was smatl and vice-
The explanation, we understand, heing that two small crops sue-
ceoeded one another in 1899 and 1900 owing to the trees having been
preserved and the alternation of small wind big erops been then interrupted,

We should mention that in eur artiele on the cost of production the
figures given are for cost on the Estute and do not include transport to

and churges nt Santos.

Huvre cables that Nathan & Co., of Santos, have borrowed
£2,000,000 from German bankers and that they have bought about
100,000 bags sinee lust Wednesduy. Not havieg sold exchange on
London ngninst these purel it is suspicioned that they are actiog
for the Hrazilinm Government. New York Joewrnal of  Commerce.
Sept. 12, :
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36 RUA D'OUVIDOR 36

5eATE I NAMEOF VESSED
i

MANIFESTS OF COFFEE

SANTOS

During the Week ended October 12th, 1906

DBESVINATION

EUTIRN 271

BAGs L TeTAL

Oct. a‘Aqulla'"' ,,,,,, Marseitles, ..
" do do  opt
: t o do e
: dor do  do |Krische & Ca
: e Ale wpt Theodar Wille & Cu
: s ) . {Piade, Chaves & C.
b Magellan....... Buenos Aires. . Salles Toleda & Co,
e Uremze Montevidéa. .. |Sundry..
v Terencennn.. . New Yorko. ... I Nathan & Co :
. i do Huolwarthy ElisdCo
. do do jw.r MeLanghiing !
o do dor Hado, Chitves & o
o do 9 fails
. do
> do
» do nrimm .Vx Co.
» ’ do Jobinston &
» By m:l( o
. Baldwin & Cao.. ..
. l .h, Theador Wille & Ca
» i du Suudry
B o N tiepp
: ; i ‘
. 41 ronan. ... {Armwkih & ULl
> (,'Imm .......... fov Witle & Co,
N } o e & Col Ltd,
- o Jobuston & o,y
. H do Natlun & Cooooo..
» | e Litue & Col!
N du tand & Co. |
. ! e Zervenner Balow &U "l
N o Krisclie & o
» i o Harinza & Cu .
» e Puhebwin & Co L.,
» do Nossutek & Uy !
. - Thewder Witie & Cu.
N do Nassnck & Co oo
» das Frade, Chaves & Co?
. o Alexandria. ..o N Gepp & Cobid L |
. de Constantinople Prado Chaves & o |
s o Balide.. ... Huuborss I.mnquu &Ua,
. o : da A
N s des . :
. da o Gepp &,
» do do l(nllwm &L
- A da
N im do '
. do des ! .
» i ; o e uhr Litnit & Eo.,
N im i do CWL Belel & Cul
B da i do Nemvark & oo,
. e 1 do {Nadles Fobedo & Co.
. dis f Ao Sundry L !
> U Darmsradt. ... Aunlwerp ..., Nootieppew Ual Lad,
s i : L Zervenner, Bulow !
N da : do  Pradu Lina & Ca.
_ o : e Hard. Ranil & Con s
.o o do Theadar Wikie & Co
» i der do "Nathan & Co. .o,
. : whee aler Buldwin & Co., ...,
B dor e Prade Chaves & Co
. ‘ da | do IBarboza & Co |
N da { do iKrisehe & Co
» i i 1 do DivgencsFerr
[ do (Bremen. L Falinston &
> r eies do Prado Chaves & ('u.
> du ! do N. Gepp & U Ltd
. i Ao do a & Co.. i
. ] du : do Prado Lima & Co. .|
» W, Grectan Prince New York, ZoreennerBulaw Xk C,
. ; dn i do Prado, Chaves & Co.
> ! do ; do E. Johustu s & Co..
» “ do ; do ;Kri»rlm &Co.. o,
» KU{Ria Amaronas, {Genoa, coiSendey L

| !
s 10| Rodwes... ... [Havre opt ... Baldwin & Co......
, do I e do” ' Prade Chaves & Co
. do do do G, oda Fonseen & Co |
. dio o do N, tiepp & Cu......
. do do  di | Bar Imm & Co.. .
» dn do o {E. Johuston & Co. ..
» do do  do  George Frey & Co
. do do  du  Nossack & Co..
» do dodo {Hard, Rand & Co.
» do dn  do  |Krische & Co.
» do do  do  !Zerrenner, Bulow&C
. do London.,. . ... ‘Gnn W. Enno .
. do . {E. Johuston & Co.,
» do . ;wa ck & Co .
> o Paris., < Barbosa & Co ..
Total. ..

ke
RN
LI
e

ik

T

Wy

bhl

| K

Gl
FRITY
3.5t
x ,LH

e 1A

651,873

20,773

33,000

20

78,808

. ..| 886,668

RO DE JANEIRO

DATE [ NAMK GF VESSEL

TYVYEOSEY wTEYEUSCWLERE wEEEN sErEwTEVYEPSY wEwew
~ -1 .1 -3

N v YU R YvEEVUYERTN SRR Y SN P YTYY YN

3

» ‘vj

3

PR

Eguator
do

Byran.,
d

o
Jdo
do
da
do
do
do

Erlangen . ... ..
do
do
do
do
Itapacy ........
do
do
o
do
do
des
de
do
do

du
do
o
do

Espir o Sanlo.
dy
des
da
do
do
dy
o
do
e

ToBrasele ...,

do
Ao
do
do
da
do

Mendoza. ...,
de
da
ey
Ao
do
der
da
do
dn
da
dw
dler
e

der
do
da
o
do
do
do
do
do
o

Jaguartbe. . ...
do

Nata!....
do

do

(,unjmd

Sngr}r ........

i ! :
.- Pernamtaice .. jOrnstein &

DESTINATION |

!

Narton, Megaw & Uo

Cape-Town ..
do A 1.P.Clarkson&C.

New York.....!Ornstein & Co...
Eugen Urlban. ..

g
do | W, F. MeLaughlioCe
do [Pinto & Co. ;
g :C. Dabwlow

hes R, de Couta & Co,

do | Masoel 1. Tessein.
East London, fr-.,-.. A

Anteerp opt., Orustein & Co.

da  da Pinto & Cuo
do Ay Carlo Pareto & Co,
Autwerp....... o
Leixoes. . Sudey oo
Rio Grande.... Siqueira & o, ..
sy Zenba, Rasw
do Castro §if
Pelotas. ..., Shejuetsa s o,
dar Fante & U,
des Zenbix Banos & ( 1
! les Castro Selvia & Cor,
(Porto Alvpre. . Fugen b rlm" .
do Zenh tamsas & Cu
i do Cuatess Slva & Cn..,
l\o w York. .. .. Matsael . Teixeira
do 3 for W th &C..

Pintok Co.ooo....
Ao

Peysaubueae
Pard, ..

; el Vrias & Jriuda, ...
Maraubio. . l‘u-m & Co, .

des iJ. Dias & Irmiio
Mandes ..o {Zenh

o

do .

der Pinto & Co,
santarems ..., 'l-.up wlirhan.. . ..., i
Odeean Carlo Pareto & Co.. 0

CCamstantinesg

do
|Swyrn . Theador Wille & Cu‘

Kalonie
Braiia.. ..
PGalatr.. .

ustay Trinks ‘l Co. ‘

Theadar Wil ¢ & Co
Bu T - do
Steekliol -

Fhaves tivi st -

|
P i
Carto Pareto & Co. ‘

vtk ... des :
Foambairg ap l'.ul,o n Usbano....0i
et . o :
lhk-nu,hrh. e |
Hurduksvati dov {
Maxwal Bay s |

Hawnburg opl.. \l anoel P, Teixeira. |
§. Nicolson & Co

Urmwm & Co.....

do
s
du
do
fie [ [P ooy
' Stockadm da
| Norkoping. do
[ Bmubnrg op Pinto & Ueo ... .. e
[ Copenhagen. do
i Stockoln,..... €. Dabelow..... ...
! Christinnia ! do
o o
| Helsinfor ' by
{ Hambarg opt. o
Copenlagen. . . Gustas Trinks & Co.
VHlamburg opt.. | do
i Wibarg. ... i do
Hulsingfors.. .. | v
[ Wikors. Pinto & Co

C. Dahwlow

‘l)r;mmcn

Purdo.oaoee. du
Niqueira & Co....,0
G, Zenha & Co....
Sigueira& Co.......

L Zenbu, Rimas & Co.

dea

tlard, Rand & Co...
Narton Megaw & ...

i
'Port Elizabeth.
Buenos Aren,

do Orastein & Co......
Montevidéo ... do
Pinte & Cu .
do Zenha, oty o
do Curlo I'nrolo & Co

Murseilles. ... Corlo Parelo & Co...

do  opt o
do  de Eugen Urban......
do  de OUrnstein $Co..ni.

Constantinople do
dy Gustav Trinks & Co.
Jdel panetow

Algiers. ...

do Orustein & Co.. ...
do Gustay Trinks & Co.
Oran...eeeen C. Dabelow ........
do Carlo Pareto & Co..
do Gustay Trinks & Co.
Phillvpeville .. ] Orustein & Co. ...
Tunis .{Carlo Parcto & Co.
Mostagunew. .. | Gustay Trinks & Co.

Salonica. ......|Catlo Pareto & Co..

125

7.900

23 K

i 1

2,650

11,763

3,926

22,521

2,370

9,260

“y
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oty
) o o | COFFE SAILED DURING THE MONTH OF SEPTEMBER 1306
i DATE l\uu: urvx-szl.l DESTINATION SHIrFERS J BAGS | TOTAL
i ) ! ! Per Destinations
' !
' Oct. lml;‘w Amazonas. -iD. Fiarita. .. ! santos T
» du <[ Eagen teban. i ba .(ITAI.
2 dv !).-rrlau He do hags. hags,
o do D dw“n N do
1 . [ do
> | da Hamburg
> i do Humburg opt
> ! do
i > 0 da i 3,03
i —— Christiania
» IV TSIrE@. ... uns .. 'l‘:h:aw ....... | Thradaor Wille & Co b, Algon Bay
. . do da 3sd Delagoa Bay
, N ; do do ‘turlo Parera & (. 125 Carlakronn
. ; da Corfa. .. ..... I’ 5. Nivolson & ] 56 Gefle ..
: ] . Stockbiafy
1 . l~wlnah!u ceoo A Montevidéa. . Pints & Co... ... Copenhisgen
i . W § do Julis Mawre & Co Wil
» du dus mgquern & e,
M W Haeuos Aires., o LT
2 10! Flovsanopolis... Bio Grande . Manoel I, Teixeiea.
» o Polotas . da
» do [Poste Alegre. ., Signeinn & Coo L 14070 Capre- Towie
i i New Orieans
s 1liCossica . ...... THavre oo Zaberto Conto & Cu oA Havre apt
> do { do Uhrnsbern & U L., ;‘_M}-’ Favr
. » do H do (C. Datwlow. ... E T Lund
I i — X Geno .
- | » 1 V. ... Nortor Megaw &0 Lax! Bateun
. . o Gibraltar.. ... Pinto & Co.'ennen i o Sansoun .
! » do Cape-Town b Odes
i » do Bergen........ sy e % ) e
i ! Buenos A
| > 11]Grecian Prince. Now Yirk... .. Marseilies. .
| » do do do opt
' » do M ¢ . Usae. ..
- : » dp dar Carlo Parets & 1,000 Philipy
- . o ! do Pinte & Co... ... Fanw Sy,
| ' Algivre ...
i t L] Y
! i Gulsts ..
i - — - e - [)ed.. gute h
Correetic Messrs, Eugen Urban shipped 595 Lags of eottee to
B Aires by th ) Ortol . Beyrouth.
uenos Aires by the s.s. Magellaas on Ovtober 2nd, Bougiv. .
———— Mostaganem.
The cofiee sailed during the week ended October 12th, was 9“‘“"‘““
consigned to the following destinations ab
S . e e Tee hllulnl
i . t .
[ussTEn t:z:‘,":‘:"‘_‘gl oan MIVEE O oriin TUTAE Dy
} STATES |\ ickan | VOATE vomes 0N [ oreaTn
| Rio... i 47,81 5‘ B Vst Tewnpitle .
Santos..., 130 761 v s ikt
| . Eiat Voomedan o
! - - 1"ert Natal.
Total | t Diress besing.
1906/1907 2\).‘3.07(}; 268370 6,93 LR - ST R A, BT Folieadees
. H | ! .
' 1051806 T 14437 20,433 4Bl L - - AT T e
i | . : .
= - - l pixes
[
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS Napshes .
Fateso ...
Week ended Ielsimtr. ..
—— Chyistgareiaed,
‘ Norkapiug .
POt 12 Oct.5 et 12 Crop o thor, 12 Fort Liizainth
. { Py
e e e § e e - I rnsaddevike
[ Bags £ £ Bags 2 Whei
Bio.. oviniiniaen.s L R L At TR v
o - . - Venire ...
Bantos ... ........ .| 98 367,600 T4 R 678 Bremen opt.
Total 61907 ...... td 461531 PAORI T e Rotterdam opt. .
| Genon apt ...
deo THBIG. ... ... ! LOEE TG =00 0T : N l\nplun apt.
i . Rane
| ! R R Aivali. .
| Brewen.
. OUR OWN STOCK Charleston
[ RIO: Stock on October5.......... ' Barerboman 1
| Entries during week ended O mlu r l Suuthuwmpton
Vinwe ...
{ N Mo,
' Loaded (Enbargues) for the monthe . oo 5 Rosarios
Ntock Rio on October 1 adiz
LY I ! Stock st Nictheroy and Atlout on U( ml.u TN
Erteies at Nie llu-rn) plus tetal ewdbarrgues i
actiding transit. ... Lol . T4 660 i
208,23 '
Debucts smbirques ot Nicthorray need sailings
. during the week. ... ... e
i e Gall
- ’. Stoek at theroy and aflont on October 12 162 564 (“:ll.,’..,”.“
g Stock in Ist and 2ad hands and those Vigo..o
Nictheroy nnd af October 12 AT Constwise @
RANTOS: Stock on October 3 o
Futries for week emidel Un lulwr l 2 l'n 10 Alegre.
Pronderd dhaving sane weeh oo ;
Stocks in Sauton on Gctober 12, ..., :
Sterhain o nnd Suktos on Ovtober 12th, 1906, .., :
Ao doon October 5th, 1906 |
) e de an October I3th, 1S :
I i I [
FOREIGN STOCKS !
Oct. G106 Sept, 20,1006 Oct, 177105 { l
N N . Antonin
| UnMed Stntew Ports. ... 2.916,000 1 8. Francisco.
) Havre ..... Creieaeaeaas 1,754,000 Fortalezn........
PP s Janeiro. ...
: O Beth.......... 3,610,000 £718,000 - i Hio d Jancico
‘ Deliveries United Hh.les — 104,000 0100 ‘Potal—Oversea and constwise 1
Visible Supply at United B i
| Btates ports,....... 3,660,000 510,000 4,350,000 a
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Per Shippers
. - RIO SANTOS TOTAL
NAMES bags hogs bags
for Wille & €. 195,085
v Trinks & o e
U thaiociow . .. — :
{
Carin Paret -
W M. Langhlin & Co . 7,365
Rabet o do 6t & Co . —
84,074
hva & -
Jorge Ds & fpeedoe. -
Sfequetra & U —
Zenda, anos & Cie . —
Norion, Megaw & U, Lte — i
Ed. Achworth & - {
Arbueile & Co 220000
Ad 1 hakeon. -
P Nienlbon & € L — i
Narmaazte biepp & Co, Lid o
Proacdie ¢ b LA -
Beinn — ‘

Zevrenper, Bulnw &1t
Kemwo R .

i

]

Bhinsidi 47
Sale-, fedoda s .
H e Fooy Wt
fen Cergninhe & Co
Trmdio= Muatfei & Teixe

¥ Maturazzo & .
oIk Martins.. ...
Alves Lhsa & €

Kundry

Totad 100 L ivaaeaans Lo
Per Shipping Companies

R

NAMES b|A NTuUS 1 TI)TAL

Mg baggs
) ' |
B Awweriki Line | Tt
Banrpenst & ot Lan Gl !

Fdoysl Beadileira, oo

Rulwrt an Line
Pacife Stea Navigatioe Cosup
Habue g-Sudpe i b
Prinee 1.
C. Conm a
Nordd. Lieyd
‘La Veloes, .
Navignation

Chargeurs | i [+ REALH

Nauvigation *1talis : —~

Lioyd Austsian, | —

A Fulk & € | —

Subdry ... - 15,538
Total B0G............. %

M.

s Willet amd Gray under date of Sept. 13 bring the
fullowing: —

The tluctustions jo the Coflee markets during the past week were due
to n variety of causes, but outside the larger movement of the crop in
Brazit. wuthing whatever unfavorable to Co prices has developed.
The dectines are attribuiable to false rumors in some quarters nm‘ the
atterpts G mitke a sligh. rainfall in one distriet of some significance. It
18 st remarkalile, however, that different positive reports showing the
extent ol dnmage by dronght are ignored, notwithstanding it has been
explained that the condition of the trees in the Sun Panlo districts is weak
aud exhansted, precluding the possibility of recovery in the event of rain.
It hns been publicly stated that the Rio plantations have not yet shown
auy teace of setting of tie blossoms. This is the time of the vear when fea-
tires of the growing erop become fuetors in the Coffee markéts,but heeanse
of the sttestion which everybody seems to be giving to the possibilities of
\‘nl'fr_lllmf'"' the prospects of the growing erop are not r iving proper
consisieration, But it is coming close to the time when this indiflerence
will L replieed by serious coneern for the true facts in the case.
We o not liesitate to repeat that the Valorization Law is being
considered in the light of ennctment just as seriously now as ut any time
sinee the President signed the Bill, and it is yet to be ascertained that
anybody has any official word to the contrary. The evidences of action
in the form of actual shipments will bring conviction that Brazil has not
gone to nll this tronble 1o legalize Valorization to permit it to lapse into
dimeo_v. {md in view of the very serious outlook for the next crop, the
application of Valorization is a very sound commereial proposition.
Lt is nu secret that Europenn Coflee dealers and operators, almost as
# body, are on the short side of the market and from that quarter there
_is much opposition whenever the market is doing better, but artificial

influences connot restrnin Coffee from its natural course. Indieations are
very strong that the conauming world will take care of every bag of Coffee
available from Brazil this season. The necensities of consuming markets
are very urgent as was shown by the large deliveries of last month, and
yet the jnterior to-day is in just as much need as before, but the strongest
natural influence of all now is that drought has done great damage to the

growing crop in Brazil and the advent of rains ean seareely change it for
the better. To those who prefer to eonsider an apnual product and
prime staple Lke Coflee on its vwn natural basis of supply and demand,
there is now no other alternative than to count upon a small Coffee cr=p
in Brazil next year.

COFFEE PRICE CORRENT
For the waek ended October 12th, 1906

| Oct. Ot ] Aver-
DENCRIFTION H G 12 | ages
! : "6

win, { — — 4
(Jnx, ¢ 3,605 4098 4.

. st —
co R T e m o ank (4,562

. iLousin 44
. N.ow . f o amx.
[ARTIITA ]

max
AANTOS nupertlos et
Wkilos,

s ticod Avernge

M. OVORK per ik

Spot 8.7 .. et sid4 B
2 s K . ~ =ty
Crgdioun .
s Iree.... s b -1_4
» March.. . C 6.5 6.61
s May,... K RN I I S A ] [T
i H : {
MAYRE, fer 3o tiius | i
Optivns [ 1
A v 15 .83
» . i 465,10
. 16.33

i
i
¢
¢
i
.

»

» » ‘

LORDON prr cant,

Optiens, ... shidllingn
.

Dec. .. »
> AMutch ’
»

s My

Oct, 12 fwe Oet. 5 14 Oct. 1L 115

fita G %K) 03,000 H$2,000
SAfun, ., S1B, 160 TU,030
LT 282,150 311, 162,530

B,
Pitar,

Muad .. O
Raiz dn Berra .
Pelropolis .l2s
Areal., ... o)
8, Joséd do 1tio Preta.. .

Entre Rios .
Serrarin.
Bocego
Bicas. ..
Furindo de
Ganrany..
Ligugho.
8. Gernld
Teixeirns.
P. Hova
Snude.

Nictheroy
P. das Cnixa
Cacliveiras ..
Th. de Oliveira
Fritygo .

-1

Suwmidonra
Porto Nove.
V.Grande..
Reercin. ..
Leopoldinn. . .
Cnh}gunze 6 L 16 B
Mirahy........ 4B . 8 365
Palbmt..... ... PR Y celeecatien.
Patrocinio. .23 . 1
8. Paulo.. . eeila 12
Porciunculu . eelan 48
Banta Lazia. . e L
Cordeire . 7 a2l P S . I
Macuco. .. 3 E SN oS . . 7
Laraugelray , .., . 4 k] 7
Tres Irmion. ... . colastes veeo
Paraokena. . 4 .. 2l 2 1
Capivary . e O S PPN nene
Induynssd . S D IR weas
Macuhé 4 tefeefan ‘l,
Glycenio 6 seloaion

y It 24
Trivmpho.. 2. 1. 26
M. Moraes. ., I aesn
Citisgans A 14
8, Flde aelaalas .. cvee
8. Braga 4 24 8
Alafons... 4 .. 7
Murundd. L 6 30
Muguy . . i 18
M. Fretre. ... e 20 31
Paraizo. 12 424 51

1 . 40

i
i
i
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Sugar Warkel

The following are the closing qutations on O« 11 that
Camnpos, Bergipe, Permanboes and Buhia.

Lnapes Permubuce  Bahia
— S

JEIN— )

Wihite €
Yellow erystal.ooovaans
Masesvinbos
Mascavo gou

» repuds

» medinm.
Segundo jacto
White BEinfee oo o anan o -

Fntri- ot Rio from st dnst tedure 00000000
Clenpstpaes ditto

ETRUSTI NN

BT

ol RTTLE PR, . Ny,

— Market steady.

EXTRIES OF SUGar a1t Prexayiroo daring the neath
of September were 36,50 Loors s nusinst 20071 Tor the e

month fest vear §an inerease ol
hags.

thits =he o rivis year of 4un

Feaur Port summary . Sz oy fast,

Phrniinidanco, Chetole ) Lpd joon

Entrivs for SReptember were i bsa bags comprred with
36,571 baes =une thine Lt voars The oo pesrkets baove 100
mtined e same dull statel o with exeeption of oo <livhils
Letter cnguiy from Rio Goonle Ports thers s no aniiantion,
Forvien markets have been vioespeeidly New York s
yesterday 18500 .0, b, for Goyvannas cottbd have Deen oliuined,
amd 285100 for Yellow Crystals but us asual uo one wonld <0l
thinking exchange was guing mueh Hower: to-duy the noeuws
from Sates is flatter and cortaindy not aver 23600 waahi be
puid for Crystals. Plavters have convened o amecting 4o
consider the advisability of sefline o further 50000 Lees of theose
for export ; as thie first sale b had no effeet an thee boee e
kets it is doubtful if even thiz extra lot wonid do nouely g ol
it i they were to decide on sefling P Laes mpore §t warld
no doubt eventually improve the position of the home msrko is,
In the meantime the stovks hoe do not deerease sauel it s ese
fraordinarghiat in view of the wretehod prices Plaolers cot
for export Tast crop (hat with 3o te 4o hicher they ~titd bobd
Iwek instead of selfing ot Juast o fair goantity of Brotes whils
constiming markets are in the position to by, as after ull
there is almost certain to come the reaction when it will bee dif-
ficult to selt at all,

The latest Beet advices were anore fvonrabije as the toats
had improved as also the poreentage of siwar, the prineipal
distriets givine 16,83 compared with 1391 sanwe tine fast yese,

So far there has not Leen any sugar offered frome His
Grande, but they now seetu to he in full swime ap there, and
the erop is reported n fuir one.

Todays quotations are as under,

Usinas. oo oy SESGH 3000 per 10 Widae an shiere

. L - -

NEIHE » »

i e JEfU0 » »

» LRFeAHE 1o SERON » "

Chiyed RO
Bruate seces.o.o. B ishod - "
» melndu..o, isdue » »

Clearances during the fortiaght have been Rio,
Santos, 4,900 bags,  Rio Grande do Sul, 2500 bags

Ta Kiloa)

Quotations for sugar st Maceio troms 25th September 1o Ist
Octoher were as follow
Whites 1$250 to 18
1$100— Bruto 15060 to

Maseave

G Rulpe ol 0 to 1R
00— Der sppeecial 15000 to l$:¥5.|‘“..

. Willett & Gray’
Sept. 13, 1906, suys

Weekly Statistical Sugar Trade

Raws, — The extrsordinury conditions at present existing
in the sugar world are upsetting wll caleulations and anlici-
pation of events and can only be detailed as they oceur from
day to duy. 'The week under review has brought to the front
many pew features of special fimportance, the chiiel of which is
of course the rapid development of upsettled aflairs in Cuby,
all of which nre in dircetion of disuster to the stgar erop of the
island.

The news covers the departure of laborers from estates by
joining one or the other armies or leaving the country to avoid
serviee in cither army. ‘I'his leaves the fields abundoned to
weed growing during the most important months of the year,

Added to this is the threat of the insurgents to destroy
factories uand eane fields, under which threats it will be extres
mely diffieult tor planters o procure sufficient advance money
on their ecrops to make them, in case the crops are finally
secure.  Altogether it must be tuken for granted even at this
early date that the large erops which had been anticipated of
1,300,000 tous or wore will under any circumstanees he largely
reduced. The immedinte end of the insurrection would sear-

coly recover the losses wlresdy oeenreed, while the fet of jis
oveurrence st adl will tend to sot the istand baekward several
yours in its prosperity.

Soeat therefore of the worbi aust be considered us on a
low hasiz generally sod Hebde G0 more minrhkesd Bngrovement

than bas taken place in Seurs,

HMANIFESTS OF SUGAR
Shipped during the week endad Ocioher 1at, 1906 from Maceié

DATL g.‘i.\\ni GF VL

DESTINAT 1 SHPFPERS [T

; TOTAL
i

1 ¥ Co, L
sibe BPops & Voeny
Fotreees Tentdes

wiann & o
Wilifams & Co,.

Total, ...,

PURGEN - The ideal aperient.

Shippiig

ARUIVALS AT THL POHRT 7

Ri0 bE JANEIRO

During the wesk ended October 12th, 1958

Terria

DBATE S AR 05 N kEssrd KU ot Kot FoM
Get, & L Mhonbiy - -~ AT
6 darnan o Manchester
w Maranido . hor M -
G odvacaly. . e A ¥
6 o Aguitaeny b Beuas Ajres
GNP L i Santoe
G g da
Vot ersecdl i
T pens o
Vodvasele (. e
Y eim o
Vit tir Pty
Wrre s e i
8 Aderna. .~ Hamburg
SN ATNTRY | dn | Capdif
RIS . b suthimpton
“ fSredsany Bsavobinn .o e Maceis
wy My e e ; < Mathens
WO Ftrdnnfolss i koo N €, oo Sul
Austrian. . i ntas
. Rrwsslinn. ..  Sehaoper | juby
o Karaby Bestimds ... s08, ) ~ardyif
oS alda . Fronel . thes | Bordeaux
St dr ienas Pradinn ... Ao Genn
G ORIy s de e 1 Huenus Alres
o fmelya (laya. ... beasities o Srhonner i it
v fhames Bososhn, . BN ' .
10 [tapaan Heaniting .. o i
1 Sonts o do
L Zastern Prince, Britteti. ... do i New York
U Mugns Fearitian. . da i Vietorin
P Musupy B ' by ! o
PP Nemndia | Gierssati. . .. ke i 2 Bubis Rianca
S, fudo . Brazitinn.. .. Svloeoner | Macahy
1t Erncedos der da 1 o
1S, Franciia. L. i do Cabw Frio
12 Grecran Friqce,, . Britisho oo so80 Suretess
VP aneonier . dos de ] Cardift
1 Cyanda ehes i i do
ARRIVALS AT THE PORT OF SANTOS
During the week ended October 12th, 1906
DATE  HANK oK CRSSH) Fiae R .\1*;’(?1-; Fuung
Qct, 4 fuweta.. .. Hearitian, . RN, 7 Liode Janeirn
6 Lrulsuns BTN i Rin G. do Sal
6 Flotsaunpo L Beanting dao du
G Farchia. Lo termoat. . da do
G Brasile da Buenos Alres
T Queen da New York
B Rio ma i Burvias Aires
8 lHtapoan do Partn Alegre
8 Numrd:g o tierignn o Bahiz Blanca
Y, Thanpes. British, do Buenos Alres
4 Hes mfeid . o Antwerp
4 Coblone. o Beemen
NGl . do Southampton
9 Yeespo o Cardift
@ (uusca A Itio de Juneiro
10 Cavanr do Raepas Alres
10 Talavers, .. . £ Barry
Wb, Crees di Genovar.. Nalian. ... . da Genou
IO Aditan . S Rritish. ...l du Antwerp
10} GGarcia Mrazstian., . do i e Juneire
10 Glorra, . Hu do do
125 Atrmbland. . Britisho.o. ! do La Plata
2 Flot sanapols . Brazilian. .| do de Janeiro
12\ Marajd .. .. da . do A
12} Pernambuco. German, ... o Hamwburg
o do da do
cevesen Freneh .. do 7 Mavre
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Ll VERPOOL BRAZIL AND RIVER
PLATL BFEAMERS

LAMPORT & HOLT LINE

' aanenger wert ice for New York

Average passage Rve te New-York 17 duys

TENNYSON. .oviviivcncnnas 7th Nov.
CALDERON.. veoe —
BYRON......oiceceveasnensease 18t Dec.

The steamer

THESPIS

suile on the 17th Oectober for

Bohia and New York

Taking Int & Hed cinss pussengers for aboye ports

and for
B \RBADOR

Whennysont & CByron’ huve also superior Ist

eluse accommmiation

Fur freight npply to the Broker
Wm. K. McNiven,
18, RUA DE 8. PEDRO

Fur passnges mnd Dicther inforsution apply to the

Agents : NORTON, MEGAW & Co., Ltd.
s8N, RUA PHIMEIRO DE MARCO

ne-ld-en x x

ILSON SONS & CO.
(LIMITED)
2, Rua de . FPedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Sieam Navigation Company
Nhaw Sevitl & Albien Co., Ld.
The New Zeabind Shipping Co., Ld,
The Howden Line of Stcamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in 8 position to undertake repairs of all
descriptions to ships and machinery.

Vond.——Wilson, Sous & Co., Limited, have de-
pota at Bt. Vireent,(Cape Verde), Montevidéo,
La Plata, uand at the chiel Brazil ports; and
amony others, supply voal under contract, at
Rio, to:

‘The Rrazilian Goverument;

His Britannic Majesty's Guvernment ;
‘The Transatlantic Bteamship Companies ;

The New Zealand Shipping (- mpanies ete.

Counlo— Large stocks of the best Cerditf steam
Cosl always kejt in Rio depdt on Conceigho
Isiand,

‘Tug bonts always ready for servive,

Cargo Lightess.—ditto.

Ballast suppliz to ships.

Establishments : Wilsons, Sous & Ce., Li-
mited, London, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Santes, Sio

Paulo, Montevidéo, Buenos Ai
Rosario & Las Palmas, o8 Aires, La Flata,

webb-ea . x

amburg-Sitdamerikanische
Dampfschifffahrts-Geselischaft

The splendid Geimau Steamer

CORDOBA

Captain Hansens

Expeoted from Santos on_ the Oct. 21st 1906
will leave on 22ud October for

Bahia, Lisbon,Oporto (Leixdes),
and Bamburg

at 10 a. m.
The steamers receive cargo for Lisbon direct

and also for Leixoes.

All steamers of this Company are illuminated
with electric light and have splendid accommo-
dation for 1st. and 3, vlasy pRssengers.

Free conveyance on bonrd supplied for pas.
aengers Al lnggage.

For freight apply to the Broker.

Wm. R. Mce. Niven
18, ruA DE 8. PEDRO, 18

For passages and farther information apply
tu the agents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
xx

ne-ld-en

Brazi-avriatic LINE

of
The Ausirian Lloyd's Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’ Limited
Tri-weekly wailings from Santos and Rio
de Janeiro for Trieate and Finme amd,with tran.
shiprrent, to all Mediterranenan, Fast Asiatie and
East African Ports.

DEPARFURES FOR TRIESTE

JOKALL.....o.ooiiiiiiees 25th Oet.
INDIA . .. 30th »
BUDA. ... e 11th Nov.

FOR RIVER PLATE
MORAVIA.......... ol Sth Nov.
For freight npply to the Broker.
W m. R. Mc. Niven,
14, RI'A Di S. PEDRO,
Fur passapes and forther informuation te tke
AGENTS
Rombaner & Co,
RUA GENERAL CAMARA, 24
Kio de Janeiro,
RUA 11 DE JUNHO, TA,
Santos,

Ali-fele vi xx

SOCIETE GENERALE

Transports Maritimes a vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

LES ALPES.......... 22nd Oct.
ORLEANAIS ........ 6th Nov.
LES ANDES......... 22nd »

Mameilies, Barcellonn, Genon, and Naples

Through fares to Paris 1at cluss..... f. gold 723
do do 2nd ..., f. 530
do do  8rd YT & 199

Through fures to Paris return lst cluss f. 1,149
do do dud... [ 862
do do Srd.... f. 364

Marseilles Geuow, Naples, 3rd class.. f. 130

Barcellona 3rd class..ocevireeceersnes 1. 165

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14.
8. Panlo.— 29 Rua 8. Bento
Santos.—1 Praga da Republica

c-be-ea s

BREMEN.

N ORDDEUTSCHER LLOYI

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

-

Date {

!
i

1906 | !
Oct. 19 Coblencs..... Pernambuco, Madeira,Lisbon,
, Leixses. Antwerp and Bremen
| i
Nov, I Wurzburg. Babia, Madeira, Leixoes, Rote
i terdam, Antwerp zod Bree
men.,

Passengers & Cargo acceptad

Passenger _tes rat-cl jrdc’.
Rio — Rotterdam, Antwerp,
Bremen............. Marks 450 £. 10-[-

» ~ Lishon & Leixdes £ 18-/ Hs. 1608
For furthes informmtion appiy to

HERM, NTOLTZ & O, Agents
Avenida Central, 66-74 Rio de Janeire

lu~bh-en x

H o A - L. Am(graicmal;mlg.;ne)

eNouth American Serwvice)

The serw fine Linperial Mail Bteamer

RHAETIA

10,000 tons

pu Huotos on the 25th Oct. 1905, salls
t at noon for:

expuried
on Oct. 2

Bnhia, Madeira, Lishoun, Leixdes,
Dover, Boulogne and Hamburg

These magnibeent und fast s, bulil espe-
cuily for the Brazitian trade and Gttedwith the Jatest
improvements offer to Brat class passengers the high-
est comflort.

All steamsers carry a surgeon and a stewardess

Free conveyance on Loard supplied for passen-
gers aud luggnge.

The Company 1ssue Ist clans tickets to Paris and
London,
For freight apply to the broker.

W, R, McNiven,
18, RUA DE 8. PEDRO

Ard tur pasnagen and other information to

Theodor Wille & C.

AveniGa Central, 79
ab-bl-se

R M s P The Royal Mail
. « %%« 1+ Steam Packet Company
Under contraet with the British and

Brazilinn Govermuents for carrying
the mnils.

TAHLE oF DEFARTURKS

Dute St l Destination
Oct. 17 Ciyde...... Bahia. Pernambuco, 8 Vine
| cent, Lisbon, Vigo,
! Cherbourg und Bouthasp-
i ton.
3 ! Magdalena. | Sautos, Montevideo and Bue-

nos Aires.

30, Aragon ... |5t. Vincent, Lisbon, Vigo,
Cherbourg and Bouthamp-
ton.

Special attention is drawn to the fullowing:

Holders of first-class tickets, single l(llr return,
break their voyage ot any intermediate ports
::1. roceed by any of the’ PACIFIC STEAM
NAVIGATION or MESSAGERIES MARITI.
MES Comp's Steamers.
For freight, passages, and otuer juformation
=pply, :
No. 73, 1° de Margo, 1st tloor.
ENIGHT, HARRISON & Co., Agents.

h-bl-ea X

.4’
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SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended October 12th, 1906
: w ! on. |
paTK | wamm oK VEMSKL [ Mlan e ! . g
[ S | [—
] ! !
Oct. & Erlangen . L Germmne.. ] NN
o Eyren... Weitish dor : :
: do du [ Persacola
do ‘ da Santa Lueis
de i o da
Brazitian. .. | st Vietogia
British. { sty T Bucios Aires
. Gerntan do { §. Francisco
o Brablian . da Buntos
. o Seliner Cilsee Frio
 Gerwan., ~. . i Mamlery
. do M o
T brasile . . Hadbsn .. dles Lenon
TiSergipe . du New York
T Espirito S du Manios
v Cambodge. ... do Bitienos Alpes
T Mtatiaya. Brazilian . ot Porto Alegre
7! ltasparva. de ey o
7 Hapacy . . do da dor
I banduara, . Italian Sehasner | T
T\ KEquator tires i Rarqur petawn
?tJunnu. I Brazilian. 1 Schoener L6 b Fiis
T lostinho do oy ; o
T N, Sebastido do der de
8 Jaguaribe. . da RN Pard
& Natal N der <y Mosserdd
< Nile.. CiBrivish. du ! Brvnes Aires
8 (Cuasca .., . i Beazilian . der Antoninn
8§ Lincairn. . . i British N do
% Aguitaiue. AFrenen da i Marseilles
& (ruajard A Reaezibian, . do T lari
Y Camaocim.. o do : erian e
Y Crend di Genova. . M : Huenes Aires
W Gleria. . - N Autonina |
W Milton. . “British. dar . Sutiton !

Penracols
Citbess b giee

Portugos
Hrazilinn,

O L urdo. .
4 oodctivo 1,

Harsue
Kb

1o Iatria. . Anistrin, . ~ 0N, Fitene {
1 Ko Am Voadian ... . o . Genoa
. Brazitian .. dos i Arneuji
. do e i Bizetian Nirew
French....." do : River Plate

I Aingsiland. LiBritisho .. do Rie (i, dee Sl
10 Tymarsc. . dev du i da

10! Kidelense, . . Brazilian. ., do . doiber da Bares
10 Flor tanopalis o Ao ! i 05 e Sl
11° Thames.. do : fSauthanmptin
1 Corsica. do v oSantas

11! Grecran du

11 Pernambuco . e

12 8Murupy. oy

12 Cordoba. . o

12 Paranagui e ATgenne duy Paranagai

12 Nouno Angelo ... Ialian... ... Bargue tinlf Paer

SAILINGS FROM TBE PORT OF SANTOS
During the week ended October 12th, 1906

i LT
NAGK |

DATE  NAME OF VESSEL V1A KN wrin

e

Oct. 6 Araguary, S, 0K L
6 Terenee . d New Yerk
v Hahia.. da , 3 b g
5 Istria.. do Trieste
6 Hrasile . . do G
& Fugundes P'arella e Bvnos Mites i
b UVlaneta....... . b i
6 Florsauopolss . ... e o che Juieive
6 Arvontan. . do v York
8. Rio Amazouas . o st
9. Grecian Price s New Yoek
9, Darmstadt . Aoy Boenwen
o' Thames., da Ronthungpton
Y. Mile. du Burios Adces i
4. ftapoan o § T de Daveree 1
1612V, sder e i
itY Guasca ko Antening
”i da Fhavre
Hy s Wilmsbngton N U
11, Queen Eleonosr . ey Mangrvidia
11| Cittd di Genovar. Ttubian, . ... i Bnenas Ates
11| Gloria, .« Brazilian. .. do ntonin:
12| Garcia do ey : for eher Maneine
2 " angy . de do ¢ i [
12 Florianopoirs Lt du ¢ da O Rio ti, dda Sal t

THE FREIGHT MARKETS

British. Fouirpiay of September 20th suys that the elnrseteristic
of the freight market ginee the lnst report hins heen the stronug demand for
Beptember tonnage from Roumania, rates from the Danube to pop. having
advanced to 125, 1o 12, 6id., while from Sulina from 105, to H0s. Gd. te
p.p. has been freely paid.

Argentine. Rates to Brazilian port< continne unchauged, although
two large parcels have heen bosked for Santos at Ssf. one for prompt
ond the other for furward loading. The regular tenders, however, continue
to secure 105/, It is now reported that the Lloyd Brazileire have pur-
chased all the boats of the «Cruzeiro do Suis but the news needs confir-
mation.

We quote from B AL @ .~

To Buhia and Pernumbuco 2/, to Pelotas and Porto Alegre 19/, to
to Desterro 14/, to antoning 1/, to 8. Francisco (Parsonguid) B3/, to
Rio Grande 12/, to Santos 10/, to Rio 10/, with the usual 15/ to 25/ extra
from up-river ports.  The Times of Argentina, October, Ist.

Loenl Market. —The forvard engagements for the week were ny

g
:

.‘.
T
H
=
kd

Bellenu.......... for New Orleans.. 24,600 haus of collee
Sardegua . . 3,000 »

» m» » . » » »
» » » Coblenz ... R » » »
» » o Wurzburg,..,.. » » » »
» » » Lilte di Genovra » » » »
» » » Jtalie_ ... P T | [ TPrP » o o» »
» » » Nuvviu.. » Do...o.... »oo» »
» » o Wursburg »  Rutterdum » » »

FOREIGN YESSELS AFLOAT
IN o210 DE JFANSIRO HARDOUR
su October 12, 104G

{ I
Date of iDate of
STEAMERS 1 s 6 VE
entry ERS entey | SAILING VESSELS
i

July 30 Inchborza.. 2 fnga ... w3
Sep. 18" Green Jacket. &b Albatroz .o 741
s 29 sanariva... i fulins Paim . By
s B Teeshridge . Y Harsest Queen... s 1,694
s 8 Huttonwood . 5 India .. - 590
Oct. i|Masi 23 Stesling . e Li6T
U By onkwood. B Sofie ... » 1,DBST
3. D isbrook. S Dawar . .o LET)
4 Grathes P ' Camara. » LdI7
O feellena | Soaresda Costa... OHY

G Monukes. T Momsovia. .. .

G Irtian ... S Wennipeg. ... .

0 Basnby
1t Eastern Prince
13 Numidia ..
12 Vancouzesr |

>
.
.
»
.
»
» 8 Rhartia
.
*
»
»
s 12 Ugayda .. ..
.‘

Teral--Tens 31,742 Total—Tons 13,185

F

ar Oetoher 12th, 1N

Date of BTEAMENS L Date ot ‘

entry entry | SAJLING VEBSELS

Sep. 1Y Mevehant Pronce. To

Pontos e

o Linficld .
s U5 Anomeon.
» 2% Soldier Prom

Oct.  1jCampana.
» A Thespes .

v 5 Chatham .

s b futrune

< sllarthia..

v HMermfeld,

s YiCablen

8 Toespool.

» 10 Caveur

»

»

»

.

None

W Taluvera.
0 Medlton L
120 Mlembland .,
Pernambuco .
1% (s doba.
12 Corsrca .

|

| Totai—Tons n.s-x:.;

LrLoyp BRAZILEIRO

OWNERS

M BUARQUE & Co.
2. 4, 6, AVENIDA CENTRAL, 2, 4, 6
Rio pE JANEIRO
NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Pasgengers and  eargo geiviees jor Uruguay, Paraguay,

Argentine and Mattn Grosso

MONTIILY TRIPS BETWEEN RIO DE JANEIRO & NEW YORK

Sailings From Rio:

.. Every Sunduy at 10 o'clock a. m.

.. The Ist., 7th., Hth,, and 23rd.,

every month, at 12 noon.

NEW YORK LINE..... Onee amonth,

RIVER PLATE LINE... The #th, and 20th. every month,
at 12 noon.

SrA.CATHARINA LINE  The [1th, and 28th, every month
at 12 noon,

SUL DA BAHIA LINES Onee o omonth ( Departures not
tixed.)

Twice month ( Departures not

fixed, )

MATTO GROSSO LINIES.,  Arean connection with the River
Plate Line, departures from
Mountevidéo or Buenos Aires.

NORTH LINE
RIO GRANDE

SERGIPE LINE......

FLEET
Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos.
Mantos, Meayrink., Planeta.
Maraahao, Victoria. Seeteltite,
Olinda, Aymore, Prudente de Moraes.
Sdo Salvador, Estretla, Iris.
Pernambuco. Fagundes Varelle., Amu:o.mw.
Espirito Sunto. Grao Pard, Guaraja.
Braganga. Diamantino. Ladario.
Matto Grosso, Merceedes, Nioace,
Marajo, Rapido, apemirim.
Coxipo. Riv Verde, Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies




[October -

CURRENT COFPEE FREIGHT RATES

roR THE WEEK HENXDRD OCTOBER lirtH, 906}

Amsterdflie . acuvicseraasacsse
Aden ria Trieste . .
Antwery 1905 &i
Alexnndrin .
Alicants ... ...
Alpiers rin Mauree
Almerie. .
Aguiles
; win
» New York.....
Algen Bay { » Homburg.....
) = Rotterdau, Ant-
werp or Bremen.
Bassorah .. ..., -
Barcellowa. . .ooooee
vin Hamburg
»
«  Nouthanipton......
= Rotterdam, Antwerp
or Bremen ...
Bilbao.. .. ...
Brewes .
Bordenux,

Beirn

Buenos Ayres per g 60 kilos.
Beyrouth®®

Cadi

D rise

Cnlentt v Trieste
Carthngenn . ..

Colambeo .

Corfu™".

Currneher,

Christiania,

Copenhngen direet .

rin New York

w»  Humbarg,.
»  Birenos Adres®,
= Sonthampton...
» Rotterdam, Ant.
werp or Bremen..
Constantineple®® oo
vio New York .. ...
Buvenos Ares.. ..
Southarpton.. ...

? Hanlbary

Cape Tasn

Durlwn

totterdan, Ante
werp ur Bremen.

New York
Hamburg =... ..
Seuthampdon. ...
Rotterdam, Ant-
werp or Bremen..
New Yeork
Humburg ..
Routhumpton. ...
fhtterdnm,  Aut-
werp ot Bremwen..

Deligen
Bay

Eanst
Londaen

Frame ..
Conlntz™> ...
Genon 1.000 kitos,
Gilwaltar vie Gen
iijon. .. e
Humbiirg .
Havre, '
Hongkouy ria
Kobe rivc Trieste. .
Liverpool.... ..
Lowdon 1.utW) kilos..
v oo Do {options) ..
llnluml.u(.,‘..u.),.u .
Do via Genon & Marseilles ... .
du de

Meteling *=.,
Moutevidén per bag. 60 kilos
Mombassa réo Trieste., .. .
ria New Yora ...
» Hamburg .....
Mossel By § = Southampton..
» Rotterdnm, Ant.
werp or liremen,.
Mostngunem vic Marseiliey. .
Naples . e .
New York, Liners per hag. .
N. Orleans Liners »

Pasajes........ ..
Palma de Mallorea.. ...

ebastinn...... ...
Bantander .....
Bamsoun *

Llin
50;- in full
50f-& 5 01,
$0/& 5 ¢f,
35 fres. & 10 ¢/,
50 fres. in full,
51 172 fros. & 107,
58.50 fres. in full.
73.50 fres. i full.
26 &2 120/,
42/6-&5 °/,
4206 & 2 12,

42/6 & 2 1/2 9],
99 fres, & 10 ¥/,
35 fres. & 10 ¢/,
786 in Ml
56/-& & 9°

86 & 2 129,

TRIGx2 A2
36.50 l;nm. in full,

10/-8 5

-& 5 ¢f,
37.50 fres. & 10"/,
49 fres. & 10 °f,
18200
T fres. & 104/
35 frew, & WV,
& 10,
S0/-&H 0,
55 fres. & [0 7,
B0/-& 5 7,
s, in fall,
R TR
Blj- in Mmli
42/8& H o1,
4276 & B,
Je &2 A2 0
37 4 in fuli

0 &2 12,

YIS & DI,
52 /2 rres. & 10 7/,
50/- & 5 )

6

50- & 2120,
B &2 12y,

IR VARUN

IR
Tl in full,
Tale & U1 e,

&I,

B &Y,
0/ &5,

2 fres, & D07,
35 fres. & 10 ],
65w

St fres in full
IEERIN

35 tres. & 1007,
GOf- 5%/,

58 tres. & oy,

58 fres. & 107,
fris & 109/,
fres & 1027,
fres & 10 “f,

63 fres & 102/,
20

70/~ &8 4],
80/ & 2 1f2 of,
50/ & 2 1j2 97,

50/- & 2 1)2 0/,

53 fres & 10 9/,

43 1/2 fre. & 10 */,
850 & 5 %/,

40c. &5 v/,

55 fren & 10 ¢,

51 1/2 ires. & 109/,
60.50 fres. in full
53.50 fres in full
B0/-%5 7,

4bfres, & 10/,

05 fres, & 10 “(,,

52 12 fres. & D02,
83 fres & W0v),
40/- £5°/,

55/-&5 %/,

56.50 fres. in full
56,50 frew, in full
58 fres & 109/,

521/2 frea 10 9},
3545,

Suntos
50/- & 5 01,
35/ & 50,
A fres. & 1007,
50 fres. in full,
H1 12 fres. & 0V,

09 fres. & 10 9],
35 fres. £ 100/,

55859/,

8050 fres_in full
35/-& 5",
35 fres. & 109/,
50/- 5 °/,
57,60 fres. & U,
49 fres. & 10 9/,
18500
70 fres. & 10 v/,
35 fres, & 104/,
557 & 59,
n full.
S,
30 fres, & W00
50/- & B
f

)

376 & 5,

9212 fres,

S kD,
§2 frew. & 10,
35 Fres, & 10 7,
4G fres. in full
SO0 Thes o (et
351 &5,

35 tres, & e
G- & Dy,

05/- & Hef,

3B/ &5,
5 fres. & 11

fres. & Ju ©
D fres. & 10
S res. & 10
fres. & 10 @

35f & B/,

83 frew. & 100/,
43 1/2 fres. & 10 v/,
40:. & 59/,

400, & 5 ¢f,

57 frew. & 10 v/,

51 fres. & 10 °/,

- &5,

85 fres, & 10 "{
52 1/2 fres. & 16/,
55 fres. & 10 ¢/,
35/- &5 °/,

55/-& 5 ¢/,

601/2 fres. in full
60.50 fres. in fuil
8 fres. & 10 o7,
50.50 frea. in full
63/- & 5 9/,

62 1/2 fres. &£ 10°/,
326 &5

#..To Dalsgoa Pay & Beira the [reiﬁhll must lie palci here or in Hamburg.

50/ &5°,

52 142 fres. & 10 ¢/,
57 fres. & 10 ¢/,

50 fres. in full. -
58 fres. & 10 °f,
Ioe. &5 °/,.

53 fres. & 10 °f,
50 fres. in full.

L2
53 1/ fres & 10°),
7 fres & 10 °f,
o fres, ju fult

50/ &5 ¢},
5%

/- &5,
53 fres. & 10°/*
50 fres. in foll,
47/6 5
62 1f2 fres.& 109/,
Venive viz Genon o 30 fres. & 10 °f,
Vigo 56.50 frs. in full,
Yokohuma via Tries 65/- &£5 °, G- &5 °f,
Zanzibar vin Trieste........... §5f- & 5%[, 55/- &5 %/,
* Royul Mail Stesmers in eombination with HonlderBroy..
** Conference rates vin Marseilles, Genoa or Trieste,

62 1/2 fres. £10°/,
50 fres. & 10 2/,
$§0.50 fres. in full

WEeST C0ABT PonrTs

Punta Arenns....... .. $Hj& s,
Corral. oo 6Uf &5 °f,
Coronel.....ovunn.. Ji 601 & 5 o
Caldera.... 50/ &5 ¢/,
Taltal ... 80f & 5 °/,
Antofngasta.. S0/ &5 %,
Iquique....oceiiaenes 50f &5 0/,
Cuygnimbe —

Tarenhuano B e, —
Callno. ... & 5 —
Valparaiso. 45/ &5 —
do {0} T &EH°, —

SUNDRY TRAFFIC RETURNS
e

Mifeage i Lotest Earnings Beported

Aguregate to date

Batlway
Week or ¢ = -
Mouth, | 196 | 1906 ' 1905

| o
| i i {
?

251 642

i o

! otous
;
;
!

i
drag, it

Soutl.,.. &} Sh

110! Angust 2337 ¢ 226,597

i
| 841,206 505,304

1.181:893

91l 38,968

205:341

f.eopoldinna 1,100 L4601 Oct.
5. Bruz., Rie
Grande, & 176 156} Ap.

i

1.055:883

a Eurnings reported jo pounds, b in milreis.

Sio Paulo Railway Traffic in September

Up traflie
Down »
Possenger »
luterstation >

The traflic returns of the Southern Brazilian Railway from Urngua.
yana to [taqui show a great improvement compared with previous years. In
Spite of the dronght that desolated the camp in the early part of the year
the rarquenday seem to be doing better thau ever and, in fact, to be the
onuly thing in Rio Grande that paid last year. ‘The message of the Pre-
siddent states that of all the exports rarque alone gave a larger value than
last yenr. We hear that the Great Southern Ry is going to start a zar-
gurada g s own aceonni.

As regards tie wretehed Inw suit over the 8. Angelo extension it drags
its tedious length from court to court without any decision, when the
ease ivas clear ns day-light at goon and would have been settled long ago
it there were not an object in delaying decisions to starve the compavy
into aeceptance of government’s terms of exprupriation. .

Markel Reparts

Peruambnco, October 3rd, 1906,

Cotton  Market kept very steady until 27th ulto at 98500 for fa-
bricss here and some Rio shipper-, on 25th Rio paid 98G00 for a small
lot, nask next day 300 bags were sold ut 98800, and later on 1.000 bags at
108000, with this price holders withdrew aml yesterday about 700 bags
were sold at 108300, hut today this rricu is no longer obtainai le, and
huyers only offer 108200, it is generally believed that these prices are
panid to sseure eolton for shipment this month against sales made some
time ago at prices which Rio buyers are not today inclined so far to pay
agnin.  The Liverpool market has jumped up past few duys nearly 1/2d.
and with lower exehange brings that market nearer than it has been for
some time past. The entries last month were only ¥5i3 bags against
17.264 bags sawe time last year, this is owing to the matta erop heing
mueh later than was the cnse last year, and the reluctance of holders to
forward their stocks to town before being sold. Some of the Country
people huve been trying to make out that the crop is going to be a small
one but there does not seem to he any news whatever to justify sny such
belief. X
Shipments during the fortnight have been Rio. 570 bags.—Santes 612
pressed hales.—Liverpool Nil. L

Coffee. Small sules to Trapiche at 78200, but there is no animation
and for export the article is not worth this price.

Mitho. Hus been in good demand and price advanced to B0 reis
once more ot which large sales have been made, today there are sellers at
this fignre but no buyers over 75 reis. Shi‘!uuenls have been 6.171 bags-
to Rio, 1.827 bags Pars, 534 Pelotas and 75 bngs Victoria.

Fariuba. Has been in demand for shipmient South and prices are
firm ot 38400 to 38600 per bag. Shipments have been 4.114 bags Rio
and 1.000 bags Pari.

Feijio. Has ulso been in demand and after declining to 128500
per bag jumped up to 148000 to 148700 for mulatinho and 168500 Black.
‘The shipments have been Tio 1.263 bugs.—Santos 1.092 bags.—Psrd 270

" bags,— Victoria 100 bags and Porto Alegre 150 bags.

Freights, The s. 5. Euarlswosd was chartered in Bahin. to

" eome here to load about 3000 of sigar to New York and is now in Port,

the rate has not transpired. ' To Liverpool there is'haidly aby cargo at

_ present.




THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA.---NEW YORK OFFICE, No. 25 BROAD STREET

CAPITALIZATION %$13,000,000.
Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in searell of the pietiresspae or on business intent, the travelier who pays s visit to 8. Panlo, en route for Europe or
the Plate will be vichly repaid, Leaving his steanner al Santos, lee e take The train up the Serra over the S0 Palo Railway, ¢njoy
its sph-nqliil sevnery, spetd o pleasant day in the vity, and then toke the night train and rejoin his steamer at Rio next morning,
or leavinyg the stemmer at Rio lie can take the night train o Sao Pauto —spend the sday there sndd rejorn Lis steamer at Santos
next morning,

Phe eity of S, Paulo, whicl is the capital of the State of that nante, s a0 population ot about 360,000, of which about
one-third is torcign, Tt lies in the valley of the Tieté River 2500 et ahove the Tevel of the sen and enjoys a delightful elimate,
fresh and pleasant throughout the year. The ditterenies of Lemperatare sompared with Santos, only 34 miles away as the crow

flies, is almost ineredible ! The electvie traneservice is unexeelled anywhere and, thanks to it, visitorsean in a few hours see all the
PLACES OF INTEREST
suel as the Luz Gardens, Antaretiea Park, Ypirnnua Musetn, atonumental ilding erected on the spot where D.Pedro 1. declared

the independence of Brazil nearly 100 years o, Yhie Avenicn Pavlista, amd the beautiful suburbs, all of which are served by the

electric cars.

PO CAPITALINDIS AN AN UKACTURKERS
in searel of investments, S, Paulo offers peenliar interest, Fugoying an unrivalled elimate, it stands at the parting of the
ways, from whenee five great tronk lines ydinte to the futerior servingg o distrier as hig as half of Europe. Altogether the
SBtate has 2,350 miles of railway, all execpt one ine Belonging to National eompanies and yielding hamdsome returns. The State is
the greatest coffee producing country in the w arld, In point of produetiveness no ether part of Brazil or of the world can compare
with it, yielding as it does more thaa hadt of the world s <upply, With sne of the hest ports in South Ameriea, and its position at the
eentre of the railway sy=tem which sotme day ninst extend to Rio Cornele i the South and through the State of Matto Grosso to the
Rolivian Audes in the West, te Jutire of Sio Panlo as the sreat estribntite s entre would be seeare even if the enterprising and pro-
gressive chameter of its inhabitants had not made assinnee doubly sure by bringing about the construction of one of the most

modern farge HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With =neh advantages the eity of 5, Paulo i< hownd to beeotne the great manufacturing eenture of Brazil, which already has
some 20,000,000 inhabitants, @ poptlation cquivalent to test of sl the rest of South Ameriea, and nowhere ean eapital be more
profitably cmployed.  Labour is cheap and plentiful, whilst the high protective Lt ensures large profits to pronerly conducted
manufactories,

To take n few instanees, duties on Cotton textiles yule from 100 to 2007 On Hessinns and Jute manulactures, about
1007, On Waoollen textiles from 100 te 2000 On Shoes from S0 to 1007 Sand on Furniture abwut 100°,.  There are
slrendy a number of Cotton, Woollen and Jute AiTls in full work, all of which are doing well. There is, however, plenty of
room for neweomers.  While al present the great bulk of th e hedaetneed artivles ased in the eountry are imported, the policy of
the Governmment is strongly towards the protection of Nationsd industries,  herefore, only bra and eapital are wanted
to muke Iarge fortunes, beeause the sine qua pon, cheajpr and  abundant Electric Power, is now
provided by

THE SAO PAULO TRAMWAY LIGH'T AND POWER COYPANTY, LIMITED.

The accompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Pariahyba,
about 23 miles from the city. The damis 860 feet 1 lenuth, 36 foot in width at the base, and has an average height to bed
rock of 45 feet,  From the pond tormed by the dam, the water is condueted to nseeondary reservoir througis two steel tubes ench 12
feet in dinmeter and 2,300 feet in tength. From this reservoir the water is condaeted to the turbines with a head of something over
77 feet.  The power at present produced is 10,000 H.P, Additionnl mnehines, increasing same to 15,000 H.P., are now heing
installed and thereafter the amount ean be inereased indefiniteiy. From the power house the energy is transmitted to $ao Paulo,
where it is utilized for the operation of the tramway, light, power, cte.

A short distanee from Sdo Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climiude and

INEXHAUSTIBLE POWER AND IRON
the two.greatest elements of human progress anywhere, the in lustrial futiure of St Paulo i+ muwranteed and no better field for
t ise ;
enterprise could be found.  yy gy g AND SEE FOR YOURSELVES

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Brazil)
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NATEHAN & CO.

S. PAULD, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegraplic Aderrss: c LUPTONY

SANTOS, Rua Onze de Junho &, Caixa do Correio (P. O. Box) 147

Telegraphic Adceess: =W YSIRD™
= IMPORTERS AND GINERAL MERCHANTS
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SPECIALITIES:

- Railway Material,
Agriculwral and
Industrial ma(hlmry.

(ement, Belting, Paints,
(alcium Carbide.

Sole representatives in the
State of Sdo Paule

OF

The Standard 0il Co.,

OF NEW YORK

General Hardwa e,
Gas and Water
. Pipes and Fittings.

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Metq]s.
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CATALOGUE§ REQUESTED
Open to accept sole Agencies in the State of Sdo Paulo.
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