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BALDWIN LOCOMOTIVE WORKS. Philadelphia, Penn.
BURNHAM, WILLIAMS & CO, Proprictors,

N

? (Established 1331) “ (Established 1831)

AU
& |

These Iocomofive engines are adapted to every variety ol service. and are built accurately to standnrd _gaunges and

templates. Like parts of different engines of same class perfeetly interchangenble.  Fassenger and Freight Locomotives,
Narrow Gauge Lecomotives. Steam Street €ars.. Neo N

.
Electric Locomotives and Plant for Eleetrie Railways by the Baldwin-Westinghouse Combination.
All Work Thoroughly Guaranteed.

Iustrated Catatogue furnished on application of castomers. -
Sole Representatives in Brazil: NORTON. MEGAW & CO. Ld., N. 58. Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA., U. 8. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Autematic Brake icmas in e o 0,00 Lot e aand nver 100 0mn froiht ears, Beides fn weneral use on passenger cars.  The Westing-
house Air Bruke Co. 1 propared to Gl orders fur one to one thonsamd <ot o Sy Brakes tor Freight Cars atane beeur's notice, For further intformation apply to their
Sole Representatives in Brazil :

NORTON, MEGAW & CO. L'D-RIL PRIMEIRO DE MARCO NO. <8~ Rio de Janeiro

A. BORSIG |

BERLIN-TEGEL ' E
ESTABLISHED — 1837
2 Grands Prix 20---Highest Awards

IPassenger and INrcight Locomaot ive Iongines ahipted to every variety of <oepviee, for standard and narrow gauge,
ARTICULATED CoMporsny Locoyorivies, Raci asn Annistoy Locovorivis,  Crans Locodsorives,
13oilers, Steam Mowgines, ICetrigerating and Ice-making Machines, Pumps etc,

Resident Engincer in Rio de Janciro ALFRED C AILLER c. E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO - RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.




RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

Telegraphic Address “Epidermis” ‘ These Mills are the LARGEST in the SOUTHERN HEMIS-

Post Office Box No. 486 [ PHERE and are fitted thronghout with the most MODIRN
| MACHINERY. For the superiority of their flours they were award-
Mills. Rua da_Gambda, No. 10, 61 p MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: of 1889 and the “FIRST PRIZE of BRAZIL™ at the ST. LOUIS
t

Lesbos o 45, Mooreate Street, FLCL

P ¢ EXHIBITION of 1904, the brands of same, which are duly
BEAZCHES : |

K. Pavio: 4. Rusda Quitanda. | registered at the Tunta Commercial, are as follows
. . iy’ * . g O'te : . A .
Roganio 1075, Call mm.ln ‘ e NACIONAL® e AN T A
Brgxos Alges @ 63, Calle 1B Mitre. IR IP AN ACION AL
I SCEBITALIILICIAE AN T e VMOPILIN A
AGENCIES:

Daily production of Flour and Bran: 10,000 Bags

Vietorieg, Bolia, Maedio, Pernceaiiboico,
Ceara, Muranhado and Purd

Carititnn Dot Grande, P Offjea - BT Rua do Rozarlo Bio de Janewn

crpeed [N Hegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive‘_Locnl Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

!
4 ]
1! |
!

Sa— s o

Jry, 3thos N Co.

Suffolk House, 5, Laurence Pountney Hill - - - - London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, etc.

RIO DI JANEIR
JANEIRG Pernambuco Nathan & Co.

KNIGHT, HARRISON & C O C. do Correio, ' 18 - Telegrams: “NATHAN.” - PERN AMBUCO.
No. 73 Rua 1'de Marce THEEGRAMS *TUNIGRL I - -
Sao Paulo — Nathan & Co
Agents for The Roy: s Packet € )
" £ | ILJ(O)AI Mail Steam Packet Co. No. 43 Rua de Sio Bento.
egrams. “ROYAL P. 0. B. No. 21 P. 0. Box K. TeELEGrAMS “LUPTON"
Bahia — Nathan & Co, Santos — Nathan & Co.
Caixa da Correlo, 157. — 7o} . w ” ; P. 0. Box 147,
clograms: “NATHAN.” — BAHIA ox ! TELEGRAMS “WYSARD"




10 Brazilian Review

:; VOL. IX RIO DE JANEIRO, TUES%Y, SePTEMBER 4TH, 1306 No. 36
3 7 E‘kﬁ

Offices: RUA DQ+<ROSARIO No. 6
P. O. Box. 472, R10 DE JANEIRO —— — Telegraphic Address — “REVIEW"” RIOJANEmoﬂ
EDITOR—MR. J. P. WILEMAN MANAGER-MR. W. G. CHIANCELLOR .

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows :-—

Loterling...ooiveeceeninen . £ 4.0.0 | Pesetngooooiiiiiin Ceeneenenas 10060 | Lire.....c.cuns ebeesasrnseaes 100.00
! F}‘ancs. . e eeecanenanns . 100,00 | Reichmarks. cooooovnann.n ereas ME0.00 | U.S. Gold Dollars...o..voueannn $ 20.00
Separiate copies . . . . . - 1200 | Back numbers. . . . . . . 2000
Advertining rates furnished on application
AGENT®S: —

Rio de Janeiro — Crashley & Co.,  rua Jo Quvidor 36. | Bao Pauvlo — €. Hildebrand & Co., rua Quinze de Novembro 40,
. » — Radrigues & Co., rua do Quvidor 57. '

1 7Y n — Laemmert & Co., rua do Ouvidor 66, London — G. Street & Co., Ltd.. Cornhill 30.

[ Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" fres of charge

WESTERN TELEGRAPH COMPANY

DIRECT CABLE ROUTE 10 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA, i
Awso witn URUGUAY. ARGENTINA. CHILI, PERU. BOLIVIA ano avi rarvs oF BRAZIL.

" CABLE_STATIONS. * > TARIEF,  *
LONDON, LISBON, MADEIRA, 57 VINCENT. 1 CdeV),

PARA, MARANHAM, CEARA PERNAMBUCE. GREAT BRITAIN,

F . {
BAHIA. RIO DE JAWEIRO, SANTOS. RANCE. GERMANY, e 500
HOLLAND, BELGIUM, ;
DESTERRO, RIO GRANDE DO SUL,
PORTUGAL, e 5-45
MONTE-VIDEO, BUENODS AIiRES. ) :
SPAIN, e 5-35 ‘
{
| ROSARIO DE SANTA FE.MENDOZA, ITALY, . 530 |
VALPARAISO, SANTIAGO, uniTeED sTaTES, f D20 |
CONCEPCION, LA SERENA, HAVANA, e 605
ARICA, COQUIMBD, PISAGUA AZORES, ¢ D '775 i
| ANTOFAGASTA, 1QUIQUE. stvincenticdev), fe 4°32 |
| 45 i
| MOLLENDO, CALLAD. LiMA SENEGAL, e B 43 :
i R CARARIES, fe 5-95
AGENCIES care cotony, Fe 750
| MONSIEUR JULES DESPECHER. IRDTA, e 7:50
f* RUE cAumrATIN 37, 9*TTARRAT, SYDMEY (NSW) Fe. 8-1 85 |
i “ j
| PRRIS. LaGos (wCAERicA) Fe. 837
2 . MONSIEUR LCU!S PERRIGNON, ST :
: : AVENUE num'z 61, THE CABLE CWARGES TO ALL FLACES N V
) ! ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHiLl, PERY,
i anD BOLIviA. AND OTHER PARTS OF THE WORLD ix
8, RUE HENRI MAUS (BOUFSE), CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS. ‘!
4 BRUSSELLS. _— !
i §
!
' DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS GCAN BE CBTAINED WUPLEXED %
! TRANS - AT ABOVE CABLE STATIONS COAST !
% i ATLANTIC P Y CABLES; !
i | . GABLES. MEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON,E.C. i
|

BRITISH INSULATED AND HELSBY CABLES LIMITED

%’ORKS:‘M—- PRESCOT, HELSBY & LIVERPOOL, ENGLAND

T

T NPT o

Manufucture every deseription of submarine, underground and overhend wirves and cables for Eleetrie Light & Power, for
all pressures up to 20,000 Volts. All accessories for the sume,
Speeinl underground enbles for telephoues and telegraphs, to auy number of pains,
rial of all surts for traction work., Trolley poles and brackets,

Pelegraphic materinl of every type.

Stution switehboards to any speeitieation. Overhead mate
Complete telephione exchunge equipments,

|ole Agent for Brazil

i Ss. L. F. MC. LAUCHLAN M. I E. E.
1 RUA DA QUITANDA 39, I’ andar — Rio de Janeito
CAIXA DO CORRE10 153 Telegrams  SBENCASTRO™ Kio
e— I oI s . '/?
FmNL
4 tgAC’Cﬁlj}] 7
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MAIL FIXTURES

narx g NAME ]l COMPANY DESTINATION
i
FOR KUIROPK
Bept. 4 Orissa P.S.N.C. Il.iwrpnol
1! Aagdatena Royal Mail Suuthampton (direct)
slcordittbre Messageries Maritimes | Bordeanx (directy
12! Danube fltoynl Mail iNouthampton

FOM THE RIVER FLATK AND FavtFlc
P8 N.C (B.AL nud West Const

8ept. 5{0: ita b . C.
[ Royal Mail B. AL

10] dAmazon
FOR UNITED STATES

New York

i Lamport & Holt
:New York

iLamport & Holt

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-T1 Rua da Quitanda

o128 A
doles

T'he President Elect-Dr. Affonso Penna
returned from his three months excursion throughout the Pro-
vipres lost week,  He went on next doy to Bello Horizonte to
aecnre a0 little rest after his exhausting journey hetore tuekling
the apluous fusk of government now so inivent, 8ot noth-
ingr hias transpired a3 regards his secretaries but it cunnot he
long now before the numes are declared,

Oct, | Terence
2l Byron

‘The New Arsenal, Mr. Hurizig, the hydraalie
engineer sent out by Messrs, Armstrony, hus reported that the
defences of the Jaeunceangn Bay, where it i~ proposed to eons.
truct the new Arsenal, will cost £0L,000,000.0 The conditions of
the Bay he deseribes as execllent rood anchorage snd shundancs
of materind for construetion.  The cost the of harbour works is
estimated at 21,230,000, including aosubmerged break-water, a
140 tons erane, the necessary workshops ete,

This tolal of £2,250,000, however, would very probably fall
very short of the real cost, nor does it appear that there is any
very immediate necessity for anything of the kind.  The Rio
Bay offers all the eonditions of spuee, security atd defenee that
are reqnizite and, morcover, 1 large population already honsed
and provided for from which todraw the personel. It moved
to Jnettncanga itwould be necesssary in addition to the arsenal
and its defences to construet a new town in order to nouse the
personel amd their dependences. The inditect expenditure, in
all probability, would greatly execed the sium estitmated and in
WY ense seens fme greater than, in the present state of its tinan-
ces, this country is in position to stand.

Wihat with new Ruailway guarantecs, Port Waorks at Pavd,
Pernaminico, Bahin, Rio and Rio Grande do Sul, Avenues,
Kireet Improvements galore, Provineial and Munieipal Loans,
the Lioyd Brazileivo, Froneluds and Pan Amerivan Copgresses,
the addition during the fast four years to the forvign and
internal debt must be something colossal ad scems 1o hive
fmpressed even the Legisiature, usitally the first to take the tead
in extravagaie,

At a Iate session of the Senate De, Ruy Barbost, who eatinot
be aeensed of parsimony | protested against suell extravaganee

und presented a bill withdrawing from the Executive the nutho-
rization given last year to contraet for the new arsennl and its

dependencivs.

Apropos it would be interesting to know who are the present
owners of the property at Jacuneanga that would have to be
expropriated.

‘Tariff Changes. On Tuesday last the Chamber of
Deputies voted on certain amendmets dealing with the propos-
ed tariff reforme. Amongst the amendments approved were ;
exemption from dutivs for goods imported by consuls of those
Nations who have ne Legation in Brazil ; exemption from duty
for all edueational scientitic works in nny lungunge ; nbsolute
prohibition of the importation of absintlee or any beverage con=-
tnining the sume, no matter in how small aqunntity. Anuamend-
ment was rejected which had for its object the exclusion amongst
articles exeipted from duty of “rolled xheets ior the nenufn-
cture of tinsete’. A proposal was rejeeted which Juid down
that existing tarifls should be mmintained and authorising »
50", advance when any industry showed signs of depressing the
market. There was not a quorum to vote on the question of the
raising of the duty on foreign xarque (jerked beef).

On Friday the following aniendments to the project were
approved ; the reduction from $00 réig to 300 réis of the tax on
fresh fruit ; trom 200 réis to 150 réis on chestiuts; from 600 réis
to 500 réis on dried fruits 3 from S0 réig to 500 réis (10° ) instend
507 ) on flour of milk and powdered milk ; the mising of duties
froms 160 7¢ig to 390 réis on hulled rice and to 150 ; €is on rice in
the skin ; reducing to 35 r7is the tax on wheat flour; to 15 réis
on wheat and from 200 r2is to 20 r&is on conltar; reducing from
OHO00 to 900 »Fis the tax on hydrolato de hameonedlis,

Amendments were tejected making the tax on houts of any
kind 107 ad valorem and onomiateh-sticks 120 ¢is,

More Object Lessons for Mr. Root. Co-
medy has turned into serious tragedy at Sergipe, where the
revolutionary leader, Dr, Fausto Cardoso, has been shot, it is
suid, whilst resisting the intervention of the Federal troops sent
to reinstate the onsted Government,

At Matto Grosso an interesting telegram has been brought
to light amongst the papers of the martyred governor, presu-
mubly from anex-deputy in charge of the State’s business mat-
ters nl Rio. In this telegram the Governor is urged to subsidize
the Rio Press which is dexeribied as “venal nud insatiable’, and
urged to negotiate a loan without delay, vither with his Ameri-
enn {riends Richimond Guimarfies & Co,, or at Puris, heenuse as
he touchingly explains, “money is the hest possible eure for
erises and alsolutely indispensable to inerease the police force
and eheek vevolution.””

Finully, in view of Mr. Root’s deseription of the progress of
the seienee of government in South Amseriea and the way *the
rule of Jaw has superseded that of man’ it is possibie thut Ame-
ricatis might be intnesd to furnish money for objectsso laudable,
hut in Parvis we fear that a prospectus issued on sueh lines would
searecly prove oosuceess amd that the pubilic migld refuse to coo-
ale in onr interpretation of “a peacefu! suceession in aceor-
duner with the people’s will'’, that Mr. koot so greatly admires.

KIERNAN & PETERS

MANAOS

Aveept Ageneies for the States ol Amazonas of Ist elass na-
tional Houses, especially of Manutaetures,

DBEST REFERENCIS

i

Superior British Hosiery
and Underwear.
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Rua do Ouvidor No. 67, B

RUA DE S. BENTO No. 8

-——: Bahia and Para :

@larly's

The Leading Boot & Shoe Stores insBrazil.

AGENTS IN ALL: 'THE PRINCIPAL CI'LI1KES,

RIO DE JANEIRO

S. PAULO

31-12-06 V
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

P

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
CL. g .G 7
é’”, s @/é/lﬂ/ﬂ('/fl)l’/u’ 12 Clsaxed

& 1z

Beg to advise Customers that they alwaye Keep a Jarge stock of their most famous prands at

their KExport Agents @

MISSRS TH. & €. MOLLER —HAMBURG.

Brook I (Free Port)

st Stamp. PERFORATED with theivinitials, vie:

ATFENTION i
une when bearing the Govers

The Lloyvd Brazileiro. Ou the 21st of Aarcust
lust the President of the Republie signued o .tlm‘h:l* authorising
the Llovd Drazileivo to commenee it ~'r4r\‘n:|-‘nl \‘v,ﬂwlf ta the
United Sttes and on the 250 the e Brazilinn sevviee wis
innugurated with wogrest flourish of trumpets by ll=~~.s>xllx|\!
of the s.5. Gogaz. The ship has been weil :nnl1:(r|||!n»:'lzn|ul}'
fitted up and van earey S0 fivst eliss passenger<, She and hw:
sister the Nepgioe are I8 feet tone, W feet Leann and dreaw

17 1 2 feet,

Phie Gogers 1= 3400 tons register il L an avern
Htted throtsrhont with cleeteicity amd hasoa
enrgo capneity G 2 100 tons of which 100 tons s in m:lnl ~‘«>|":xh
On thix her msdden trip to the United States thie Lioyd ‘ln:fu-
licro offered frev cobd stornge to any State Government wishing
to send frruit to New York, ]

There is a Freneh elief on hoard who o wae mnlv\-t:;'-ul < an
adept ut cooking anyvthing from feijfio Lo Fodceraxe et franped <o
that all tustes will be considered, )

Besides the Guges and the Sopgipe there B new \'<:~:-~I
building in Englowd for the serviee, to ln:u:xll‘fd the depe - ‘l.w
suilings for New York from Riode Janeir \}Ill e onor bt
the 2510 of caehi month, Before the Goges ~";|||wl..~'|u- Wi visited
by Dr. Lauro Mulier, the Monister ol Pabilie \\»nl"l{-" W l‘m“r-uy
gratulated the President of the Republic, Iln‘.)l[u.nﬂwr ol I “““..
ce, the Nationnl Congress amd P, lf.-n:wm I|'r-l:: an llul~1|
putriotisn in having worked to give this new stimulus to the
Brazilian mercantile marine.

The IRoval Mail Company. ) t
ndvives l'rm'i\'wl-l:_\' the Iast il it appears that the West Tudin
Committes has announced that an arrneement s Tt com-
pleted between the Colonial Oftice nnad the Royal )I:}\I Stenm
Pucket Company for the resumiption to sonpe extent of theinter-
coloninl mail serviee which was suspended in May last as the
result of the abandonment of the neil contract in 105, For the
presenut o fortnightly serviee will e renewed hetween the miore
southerly islands whicl will be Tater extenlad to (l|“- nore
northerly . The arrangenient so far is only ol an experitental
cluu':wlv.r, ternrinable at shor notice, but itis Liopued i |n‘-|n|‘
ing the consent of the colonies ponceeripal to the |ll‘[':\il-‘ n!'lhn‘
arvangement Govertonent will take steps for !hr: fimedinte
resttimption of the service, We lave point oot before {lm! the
Chairman of the Compony would protably bring alt his Prith-
enee to bear on the Goavernnent el s intlaeres i= oot
secing that e captired s ereat et itinge =eat for ”.“' pbme
Grovernment el is = powertulin shiipepring cirebes, V= renewsld
of the West Indian eontract will probably be foflowed by nlv‘\wl-
opnrents i the Austpadion paileeareying wrmmngeents i
the Royal Mail have cuterad that fiekd of aetion,

SRR P 1

Neeording 1o

The Victorin to Minas Railway. Ou the
el of August the new 5, bonds of the Vietoria to Minas
Railway were gquoted ofticially for the tirst tinwe on the Paris
Bourse,  These bonds nmber 80,000 of a nominal vahee of 500
franes ench, bearing 5. ‘Phey were opened for public suliserip-
tion on Mareh 15th fast at 440 franes, Thedr present gquotatinn
is 452 franes. As we pointed ontat the time the Conpany eannot
convert oF amortise this foan before the year 1912 exeepting the
event of the parehase of the line by the State, he Bonds enjoy a
gold guarmitee from the Federal Govermment for 3 years, in
necordance with e teems of the eoncession date January st
1902, ‘Phis gunrantee is nffected to service of interest and amort-
fsntion of the bonds, A€ their present quotation the hronds e
yielding 5 172 7, interest and they are, moreover, reeleemnble at
par {500 franes).

Deanth of Sir Henry Derving.  During the Inst
few months the hand of death has been kuad henvily on Petro-
polis,  Within n few months we have had to resord the death
of the Jupnnese and Ialinn Ministers and how telegrums from
London aunonnee the dexth of Sir Henry Nevill Dering, Bart.,
K. C. M. G.. C. B. Britisly Minister to Beazil, on the 25th ult.
A few weeks npeo Sir Heny left for England to undergo nn opera-
tion for enncer on the tomgtie and it is surmised, though details
ure Incking, that he died under the operation,  Sir Henry
Dering was born on 2ist September 1839 and entered the

|
|
|

Dipdomatic Service in 1859 when he was appointed attaché
nt Paris, afterwards servisngg in the soane capacity at Madrid,
Viennu, S Petersoung, Constantinople and Berne,  Luter he
wis Srd Secvetary in Florenee and Berling - As 2nd Seeretary
e servisl ot Madrid, Stockbolm and Berling st the lattée
place gseting as seeretary 1o Lord Odo Russell (afterwards Lord
Ampthillvduring the Berlin Congress in June and July 18765,
b was Secretary of Legation at Buenos Ajres, Stockholm
S Petershurg and Rome, The was then appointed Awent and
Corsnl General i thee Principedity of Bulgaria from which
post he was promoted to e Minister to Mexico whenee he
was trasferred to Riode Janeivo on Sept 9th 1900, He el
ns QU bayonet in IS96 and in the sanre year was made a C 18,
He received the jubilee medat in 507, was o mande o KLC MG
in Iunt and received the Coronation Medal in 1302, He was of
o Kind and cenial nature and will be much regretted hy his
many ricnds

The Trade of the United Ntates. The fo-
redgn trasde figures of the United States for the fis year ended
June Suth Jastco far as vidues are coneerned,constitute a record
it thee anmad< of that country,  The previous  year had also pro-
dueed record figures, the value of exports then having for
the first thne passed the Lhoge total of $15,000,000,000,  Phiy
year there isoan inerease in exports of $225,202,000 or 14,6,
whilst itnports thongh not expunding to the snme extent show
suomdviaes of S0 102000 o 9.7 0 The following table
shows the trule of the United States for the last ten years:

Year to Dopie Bt

Value of Merchandise

Exjrorts, Dnports.
g N50.04; 764,730,412
IRRE] 615,049,654
[T 607, 148,489
LTI 84,941,184 544,041,508
L a3 664,502,526
47H,508,453
304,422, 442
469,730,000
401,045,505

517,148,283

American Railway Methods. The advanta-
ges of consolidation of railway management are nowhere hetter
understaod and practised than in America where work has for
sattie tinee been waing on for the standardizime of the locomoti-
e egquipinent of sssociated Tines like the Southern Pavifie, Union
Pacitie, Oregon Shoat Line, Oregon Rudlromd il NXavigation
Company ad the Chicago and Alton Railway.  This work has
Learn part of s plan for anifyine the practiee in all departments
of these rowds, whevever possible,

Tl Generad Managers and Motive Power Buperintendents
of the various lines, together with the Direetor of Maintennnee
aned Operntion aned the Director of Purchases, had charge of this
important work, and the designs tor the standard locomotives
were propared al the Baldwin Locomotive Works in 1903, from
specifications agreed upon by all the roads coneerned.  The
advantnges of sueh a plan are obvious.,  ‘Phe ordering of mate-
rial and sapplies is greatly  simplified. The difficulties of
repairingg locomotives, espeeinlly in shops away from the dis-
tricts to which the engines arve assigned, are eonsiderably
reduced, A minimum manber of patterns is requived and du-
plicate parts van readily be kept in stock, n compnratively small
number of such parts being necessary.  Such a system in no
way dotinets from the efficiency of the various classes of engines
ewployed, nnd wdds greatly to the economy of mnintennance.

F.]. CARLSSON

TAILOR

1"andar 42, RUA DO ROSARIO, 42 1° andar
It CILASS ENGLISH CUTTER

Fine cashmeres, silk cuts tor waisteonts &e., for sale in the
piece or made up.

R ——
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RI0 DE JANEIROTelephone No. 134, 1,000 FEET ABOVE THE SEA. Telegraphic Address—MIENTGES—RIO.

GRAXD HOTEL ISNTERNACIONAL

Splendidly sitnated on oue of the highest points and in the healthiest part o: Rio, thus assuring good air and
commending the MOST MAGNIFICENT VIEWS.
ommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AXND TRAVELLERS.
Baths: plunge nnd shower,

Noted for excellent cuisine and its well-selected wines,

Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS und refreshing drinks of the best guality
All menls served at separate tubles, Spacious dining, music, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—scrvice de luxe, LIBRARY with all the principa! newspapers.

Highly ree
The rooms are fresh, airy and quiet.

GARDENS.

Electric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
KEasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GIRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervais of 10 and 2o minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time~tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSK
T'he new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR -
(ESTABLISHED 190:2)

The lnundry has contracts with all the prineipal steamship compunies whose vessels call at Santos,
No rubbing or beating of the clothes, No destroying chewnicals uswd, only pure sonp and compressed steam which ensures
a thorough desinfection. Washing done in a few hours.  An inestimable boon to passengers.

RUA DA CONSTITUICAO Nos. 179, 181, 183

FERNANDO ARENS & FILHO

Manufactures and Importers of Agricultural and Industrinl Machinery.
General Agents for Brazil of Heinrich Lanz, Muannheim, Mauulacturers of Portable Engines
Over 30 y=ars experience in Bruzilian Machinery Trade, Representatives of lending English and German Munufucturers.

SAO PAI'JLO WORKS
RUA DI l§ Eol ;{, xAmN 0. 29-A RUA MARTIN BURCHARD

Telegrams “Areuson”-Sio Paulo —— BRAZ —/——
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ONDON AND BRAZILIAN BANK
I- LIMITED

Capital. .. .oenaervennaaas £ 1.500,000
Capital paid up.. . = 750.000
Reserve fund....c.oooeeevn @ 700,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfundega
Draws on Head Office and the follawing Hranches
and Ageucies :
LISBON, OPORTO, MANAOS, PARA',
PERNAMBUCG, BAHIA, SBANTOS, 8. PAULO,
RIO GRANDE DO SUL .
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE’
AND NEW YORK

Alsy on:
Messya. Glyn, dhlls, Currie & ¢,
LONDON,
Messre. Mullet Fréres & Co,,
Paris.
Messrs, Joh. Berenbery, Qossler & Co.,
HAMBURG,
Credito Italiano.
} IravLy.
Granet, Brown & Co.
Crédit Lyonnais
SpaIN.
ab-bb-oa xXx

RASILIANISCHE BANK FOR
DEUTSCHLAND
Establighed in Hambury on 16th Decendber,
1887 by the «Direction der Disconts Gesells-
chajt » in Berliv wind the « Nevddentsche Bank
sn Hamburg », Heomberyg,

Capital.............

10,000,000 Marks.

BRANCH OFFICE IN RI0 DE JANEIRO

Rua da Quitanda, No. 109
(Cuaiza 108)

Branch-offices in 8. Paulo, Santos and
Porto Alegre.

COHRRESPONDENTS IN

Pars, Manins, Mavanhia, Ceard,
Pernambuco, Parahybe, Buhia, Maceii, Vieto-
ria, Rio Grande, Peivtas,

Curityba, Paranagud, Santa Cathavine, &e.

Dyaws on:

Gesetlschaft, Ber'in
Fruukfurt a M. Brewen
Norddeutsche Bank in
Hawmburg Humburg.

aud corres-

pondents,

Direction der Discunto
GEBMANY.. 2

N. M. Rothschild & Sons London

Direction der Disconto Geselischalt
Londan.

Manchester and Liverpool Distriet

Enaranp... Banking Company Limited, London,
Union of London and Smiths Bank
Limited Londou.
Wi, Brandt's Sous & Co., London,
Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
ir National d'E pte de
Faanck.... Paris, Paris.
Lazard Frére & Co., Prris,
De Neuflize & Co., Puris.
IvaLs...... Banca Coumnerciale Italiaua, ‘evon
and branches.
PORTUGAL.. Baneo Lisbon & Agores and cerres-

pondents.
and any other countries.

Opeus accounts currents,

Pays | on deposits for Oxed periodo.

E: orders for purcl and sales of stocks,
shares stc., and trausacts every deseription of bank-
iog businass,

Theil-John
Directors
al=bb.sa zx

HE BRITISH BANK OF.S80UTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE 87T
JLondon, k. C.

Capital ......ceeveeeee.. £ 1,000,000
Idem paid up.......ceeee 500,000
Reserve fund,.....ee0e0ee # 375,000

Oflice in Rio de Juneiro
31, RUA 1? DE MARCO

Branches at:

8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.
Agent ot Santos:
F. S, Hampshire & Co., Ltd.
Correaponilents in Per Pars,

Mundos, Cenrd, Muceid, Victoria, Santa
Cathanina, Parsnagud, Curityba, Rio Qrande
d  Sul, Pelotas and Porto Alegre.

Draws on its Head Office in London s
The Lendon Juint Stock Bank Limuded,
LoNpon,
Messrs. Heine & (.,
PARIS,

Messrs. J. Berenberg Gossler & C.,
HAMBURG.
and correspondents in Germany,

Mesnrs. Roenti & (o,
and correspondents in ITALY

The Bawk of New York, N. B. 4.
NeEw YORK.

Recvives depusits nt notice or for fixed periods and

transicts every description of hanking husiness.

ali-libieen x X

Banco da Republica

Do

BRAZIL.

Realized Capital... Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:078%736
Profits in Suspense. Rs. 11.157:639$835

on 3lst December 1598

OFFRE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Pard, Muranbio Cears, Pernambuco,
Bahin, Victoria, Bantos, Bio Puula, Desterro,
Rio Grande do Bu!, Porto Alegre & Pelotas,
Draws on:
Messra. N. M. Rothechild & Bons.

London & County Bauking Co., Ld,
Mesars. Buring Brothers, & Co., Ld.

LONDON
Mesara. Hottinguer & Co.
De Rothschild fréres, .
PARIS,
Norddeutsche Bank n Hawmbarg.
HAMBURG,
Bauco de Portugal.
LISBON.

Opcul neeounts current
Pays Interest on deposits (or Bixed periow
Executes orders for purchases and sales of stocks
an J shares ete.and trausacts every description of
Banking business,
ss-be-as X

THE LONDON AND RIVER

PLATE BANK, LIMITED i

‘ Established 1862
Bubseribed eapital. ..... .. £ 1,500,000
= 900,000

» 1,000,000

HEAD OFFICE :

Princes Street London, E. C,

PARIS BRANCH :
16, Rue Halévy,
RIO DE JANEIRO—19-21 Roa da Alfandega.

Branches:

PARIS, PARAS, PERNAMEUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROBARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU', CONCORDIA, SALTO.
Agencies:

MANAOS, MARANHAO, CEARA',
BANIA, VICTORIA, PARANAGUA', R10
GRANDE DO BUL,

CURITYBA, PORTO ALEGRE

MACELNV.

Draws on Heud Office und Paris Branch
and on :
Londou, & County Banking Co., L4d.—LONDON,
Banque de Paifs et des Pays Bus.-PARIS,
Banco de Portugal and Agencies.—PORTUGAL.
And all the principal eities iu Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK.
First Nativnal Bank of Chicago.—CHICAGO.

PELOTAS,

ab-bh-ea xx

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors
Con Depdty in all the principal ports of the
world.
A coustant and fresh supply of Cory’s Merthyr
Steam coal always iu Stock.

Prompt delivery at reasonable prices.
Tughonts nlways ready for service

Engineering Workx,
Hepairs to Ships, Launches, Bachinery,
Lighters etc., effected with the ntmost posvible
dispateh.

OFFICES :
Edificio da Bolsa Salas 26 and 27

‘Eutrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. 0. Box 774,

fu-hb-ea xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
trunsport.
Loading and discharge of vessels.
Townge,
Launches on hire for excursions,

and for arrival and departure of packets

Telephone No. 1.718

Office Rua Primeiro do Margo N. 54

h-bs-ea zx
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to us trom Bristol, to advocate the establishment of a direct line
of stenmers between that port and Brazil,

Bristol is one of the most ancient of British ports second for
& long time only to London itself. But Bristolian merchants
waxed rich und indolent ; then trade suffered severely fiom the
suppressivn of sluvery and afterwards “from the freedom of the
blacks and decline of the West Indin Colonies, little was done
to improve the purt andearly in the Iast century Bristol had
fallen behind both Liverpool and Glasgow and even, I think,
Buuthampten,

Lautely there has been an awakening and very fine docks
have been constructed nt Avonmouth a few miles from the city.
But it is not enough to make docks,there must be stenmers and
they will only go where ndvantageous.

Thut a direct trade eould be built up with Brazil we have
no doubt.  We huve plenty of products that Bristol could take
from us, notably Cottee, Sugar, Rice, Cotton, Mungunese,
Hides nnd Skins and perhaps Rubber not to mention fruit
and numerous other less important products,

The ditficulty is to mauke a commencement and either start
a new line trom Bristol or give inducements to old lines trading
with or from Brazil to visit Bristol.

Thore might he a chanee for the new line of the Lloyd Bra-
zileira if Bristol would on its side make an attreetive ofter,

We have luid the matter before the Lloyd Bruzileiro ninl
shall be plensed 1o aid Bristolinns' interest here shiould the port
be inelined s take any steps to encourage direet trade.

POLITICS

Where all the Doney comes from (o meet the extravaganee
that “leaps 1o the exes™ onevery sideis n contutudrim,which no
one, however, ries (0 alswer except one ill minded person whao
sugrestedthe printimg press. Such things we know have beenina
not fur distant past even under enlightencd and highly serupu-
lous rulefs like Pradente, but not now, not now under Rodrignes
Alves and the nustere Bulhoes who never has o oeeeha for
nnything it he cenn possibly help it, not under thenreould such
things be even thought of. So we suppose it must be owing and
the hole foft in the revenue by the Pao Ameriean Congiess il
g0 an be filled up by stopping payments in some other direetion,
beentise it is not possible that revenue alone could suflice to pay
for the rake's progress we have ately indulged in.

Having been away we have not Kept mneh secount lutely
but now *a ehicl’ s mmone ye takin’ notes’ of your expenditure
and “‘fuith he'll preat’em.”

To begin with some deputivs want to vote 2500:000§ for
the sufferers in the foods in Sergipe and Alagoas. We have lately
been in that neighbourhood and from what we saw shoubl
imagine that that sum woulid suflice to bhuy up the two States—
lock, stock and harrel,

Anothier deputy thinks Matto Grosso ought not to he left
out in the cold if any money is going and proposed an extra
300:000% for the ** suflerers ' there on the ground that **ina
period of such vast expenditure on improvment and embellish
ment of the eapitnl assistance of this nature should not be
stinted.”

8o by easy transition the maodest plan for improveient of
our port expunded into n not unreasonahle avenue — that into
immoderate sehemes for Hausmannizing Rio and building
paluces to house pretentions Congresses—that set the Nations by
the ears atd seemed to justify in turn vast expenditure on naval
armaments nnd nrsennis — until half savage people in the ne.
glected provinees ery out for their share and ask as alins what
iy theirs too by right.

Brazil sutlers incessantly from erises of one kind or znother,

At present it is a *t erise de progresso T omnd that sooner or
Inter must, like every heautiful bubble, collapse and Jeave us
wallowing for a season in despondency again.

Another brillinnt projeet is to advance 13.000:0003 for for-
provement of the enltivation and manufaeture of suw
5%, interest and on mortgagd of the estates atl the U T
We think that we have heard of something of the kind befor:
and perhaps before going any further government would do
well to enquire of the Pernunmbuco Executive how such loans
work in practice.

One mill owner we were nequninted with no sooner got his
Toan, 600:0008, than he went off to Paris amd has not since
returned. That was 10 years or so ago. But if responsible poli-
ticians will go in for schiemes like Valorization of coflee they
must fuce the music and muke up their minds to valorize sugar
and everything else that wants valorizing or nothing at all. It
is not likely that people from the North, who eare nothing for
coffee are going to vote for valorizing it if they are to be left out
fu the cold with none of the pickings.

hortly we may expect to see a valorization of cotton scheme
as albo one of valorizing herva matte, carnaubn wax, manga-
nese, and oysters, Whilst they are about it we wonder our
influentinl contemporaries do not start one for valorizing News

Papers.

STRIKES

During the week just passed three separate and distinet

atrikes were in force—and if they were not thirty is due probnbly
;- only to lack of resources by the men, With taxatlon increasing
- yearly. und the rate of exchunge 50°, higher than it was two
" years ago there can be no hope of any alleviation for the
 working classes and the cost of living goes up continuously.

A lctter from Briatol. A correspondent writes .

In Europe even Rothschild seems to imsgine that, be”

- eause exchange is rising and Braziliun bonds are quoted high

on the European markets we are swimming in a sea of roses
and that now we have got Arenidas there ean be Jeit nothing
Jeft for us to desire unless perhiups it be a further rise of exchange
vr more Avenidas, .

But Avenidas snd high exchange have to be paid for and
in reality mesn more taxes and nore privation for the poor man

who pays the greater part ot the taxation in these countries.
It s now proposed to add still further to the cost of living
by fresh ‘‘protection,’”” whilst there are some people reckless

enough or ignorant enough of the real condition of affuirs to
actually propose to burn more paper money and send up ex-
changestill further. Quos Deus vull perdere prius dementat.

Tt is not necessary to be very perspieacious to comprehend
that Strikes and Discontent, Valorizagio and Fixaclo are the
the consequences of over-taxation and the weakening of the
power of the enrning people.

Every Insting rise of exchange should be followed Iy a re-
duction of taxation,

Instend of that, exchange rises hut tixation is piled up year
by year, strikey grow more frequent too mwnd the most extra-
vagont schemies are evolved to  realize the impossible and
relieve the burdens of taxation with the one hand whilst Inying
it on still more with the other

In a conntry where labour is searce and abways insuflicient
for the demund it wiust, if properly organized, ultimately gain
the upper hand and dictate its terms to emplo;

Hut even working men are after all not wholly unressonable
and though naturslly aspiring to better things do not demand
them all at onee,  The secret of suceess in dealing witnomen, of
whatever elass thiey may be, is to seek to make then contented

S,

hy improving their status in Society and Tetting them under-

stand that there is o intention of keeping down any section
but that everyone shall enjoy his share of National prosperity
fndd the Towest have s chatee of Fising in the social seale. Foen
then there wonhl some to try to stiv up ~trife, bt they would not
be nunierous and could not prevail sgainst the mzss,

What is done here, or for that matter anvwhere, to huprove
the material of lsbour? The ruling class when obliged to re-
Iuetantly raise wages but generally recoup themselves by higher
taxes and then woader men are not saiisticd. But for any attempt
to raise them in their own respeet — to improve their stye-like
dwellings or edueate them and raise them from the level next to
the beasts of hurden they rephice—there is none.Some day there
will be an uprising of the proletariat in the country and a ter-
ribile reckoning,

If it is bad at Rio it is far worde in the North and there are
parts of the interior where Jabour has tallen so low that slavery
would seem nlmost preferable ; at least the slaves were cared
for, fairly housed and fed and looked after in illness.

The greater number of the negroes and enboclos in the
North, at least, live like pigs herded together indiserimina-
tely in huts that are a disgrace to oue boasted civilization, with-
out an attenupt at cleanliness or even deceney. Of educa-
tion there is practically vone and the people are treated by the
classes who rule over them as mere hewers of wood and drawers
of water, only n grade nbove the beasts that perish.

VALORISATION

Apropos of a remark of Mr. Sielcken to the effeet that, ** if
the present projeet should not meet the approval of eertain old
fushioned finnneiers, other banks nnd eapitalists will not be
wanting to leml whatever money is wanted for this object.”
We understand that all that these “other banks'’ could muster
wis £5000,000 and that this v renlly offered to Sio Puulo,
Lt on teris that ealled for an indignant refusal.  Fifteen or
nothing is the motto; whereby they showed considerably better
judgment than might have been expected. How long would a
Cice with £3,000,000 last?  Besides, what do Sieleken & Co,
care for that so long nx they cun get vid ot their coffee at good
prives T Apropos of ull this, O Jornal do Commercio remarks
S Tout fluttenr vit aux dépens de celui qui I'feoute.”

Fortunately in this particular instance and as regards the
£5,000,000 he was not listened to.

That tire best laid plang of niice and men gang aft agley
is once more  evidenced from the following extract for the New
York Journal of Conunerce. In the light of later events it is
entertaining rending :—

4 According to n enblegram from Paris, the flnaneial plans
and arrungenents necessury to the putting into effect of Bra-
zil’s seheme for the valorization of coflee are progressing rapidly
and favorubly. The message came to Dow, Jones, & Co. and
served as confirmation of the belief already in existence here.
Acecording to the informution received the German banks in
competition with a French-Belginn syndicate, have mude offers

aggregating a sum Inrger thun is needed to attain the desired -
Itis only since the matter of fixing n rate of exchaxige

result.
hns been elimiuated from the scheme of valorization that foreign
bankers have evinced any practical intereat in the placing of the
proposed lonn of §75,000,000. In fact, » well-known trader in
the lucal coffee market who was in Europe a short time ago,
before the elimination of the exchunge proposition, founda
marked opposition on the part of French nnd German bauking
interests. The present result is a matter of considerable gratifi-
cation to the friends of the scheme.”

PYTTpr—————
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THE PAN AMERICAN CQNGRESS

Al the last session but one of the Congress Dr. JoaqQuiM
NaABUCO, President, said thut their work was now over and it
only remained for hin to invite all the delegates to the closing of
the Conference by the Barfo de Rio Bruneo, He said their work
would have good results; the harmony and unity of ideas whieh
had maintained nmongst them bid fair for the future of Pan-
American unity.  Dr. Nabueo then went on to enumerate the
actual resolutions passed,u list of which appeared inour Inst issue
which dealt withall the articles of the programme, ‘Thereis
one resolution however which we had not mentioned, numely
the recommendation to hold an Toternational Americean Confe.
rence in 8. Paulo for the furthering of cotfee interests.  De. Na-
buce referred to the warm welconte snccorded to Mr. Root by the
Congress and to the re-naming of the St. Louis Pavilion, hence-
forth to he known us the Monroe Paluce. He apoke of the friendly
rivalry of the Nutions in helping Chile at her time of disaster
and expressed o hope that that country would be again enjoying
days of prosperity when the 4th Pan Ameriean Congress met.
Hpe said that the choice of a place of meeting for that 4th Con-
gress had been left to the representatives of the Nutions in Was.
hington Lut that general opinion and sympathy had inelined to
the choice of Buenos Aires,  He thanked the delegutes for their
courtesy to Brazil in electing the Barfio de Rio Branco as ho.
norary President of the Congress, himself a8 actual President,
ard Dr. Assis Brazil as Genern! Sceretary.  He hoped that the
4th Congress would make still further the progress townrds the
unity they had s their aim.

On Monday August 27th ot 9.5 p.ome. the Congress et
for its closing ses<ion. First a telegram was read from the
Chilinn Governnent thanking the Conpress for its sympathy
at the time of the earthquake, The Bakio e Rio Braxco
honorary President of the Congress was then condueted to the
right of Sr. Nabuco and niade the closing speech, He saddd tian
36 days previously he had hud the honour of welvominme the defes
gates and opening the Congress. Thongh the time had been
short the labours of the dedegates had been wgreant, and the
flowers of oratory  so common in Latin Aroerican asscne
blies had given way to hard worl and coneretenction. The
oratory had been reserved for lsunguets aind social funetions, He
said that, in the words of one of the delegates, thaey would leave
the Congress more essentially Amerivan than they head areived.
Brazil would ever doall in her power to work for the unity of
then all; to her neighbiours, to North America, to Burope she
would ever offer those guarnntees of order and progress which
she had striven to give in the past, He asked the delegates to
take this messaze to their countries from the Brazilian Govern-
ment and the Brazilinn People.

The Urnguayan delegate, DR, Goxzano Rasikez, who had
been chosen by the delegates to represent then, said he felt the
honour done him as spokesmson of 17 nations. He spoke of the
influence of the United States in having initiated these Confe-
repces intended to further the well-being of Ameriea and of Liu-
manity.  He suid thuat the United States was always with them
in theirtask of comenting the relations hetaven fhie OB Wbl
apd the New and in preserving the integrity of thie Anerican
continents.  He spoke in glowing terms of the hospitality ex-
tended to themadl by Brazil in this Conterence and referred to
the fuet that at the lst Conferenee the Faipire of Brazil was
represented hut that now the Republie weleomed than,

They would ali take with them the nast gratetul vecolfe-
ctions of the cordiality and high culture of the Brazilian people
aud as a mark of esteveim tromn the Congress the codify bog of Prbdie
and Private Internntionn] Law had heen Left in the hands of the
enlightencd Government of this countey . Finaliy in the nanee
af thie Congress e extended the leartiest thinnks to the Barao
de Rio Rraneo, Dro Jomgquing Neaiaer, D Assts Bzl and to
Bruzil, the youngest of Ajerican Repubiies but one which
broughl honour and prestige to the instittetions of the continent
on which they all lived,

The Fhird International Conference of American Repu-
blics wus then formally dissolved,

COTTON

Messrs, Neill Brothers in their monthly cireular spoak very
hopeftlly of the furthemming cotton erop. 1 is true,"" they
remnrk, Sthiere have been alnwost daily  reports from one soure
in New York of the dionage to be exprected from the heavy rains
which have heen falling in a1l guarters of the cotton beit, hut
there sre many good and impartial judges who think that the
inounnity from danger ot dromeht which these mions will ailord
for weeks to come {especially in Fexas, where dvought is the
usunl August enemy) more than counterbalances any npparent
damage in the Atlantic Siates, Andeven in the Atlantic States
itis thought by not a few that inasmueh as there have been
sufllcient intervals between the rains to allow of weeding and
cultivation, these very rains may in the long run turu out o
have heen a blessing in disguise.  That very little hann has
l).eeu done on balunee is mnde evident by the fact that the dete-
rioration during the month has heen oniy 11/, per eent. acconl-
ing to the recognised private authorities and 4-10 per eent ac-
cording to the Bureau.'” At the present early stage Messrs,
Neill refrain from pinning themselves down to a definite estim-
ate of the new crop, but in their opinion there is every reason to
hope that on the heavy nereage (30,000,000, as against 28,120,000
for 1905-6) there will be more than an average crop per acre,

H

Imports of Cotton Textiles and Jute from Great Britain
FOR THE 7 MONTHS JANUARY To JULY

PESCRIPTION ! JRLETS 1905 ' 1906

Cotton Plece goods grey or unbleac-
hed ... ¥ds £.501,200

Lleached. > 17,009,
do. printed.. - 2 E] (1} 19, SO0
do. dyed.................. » 24574 100 17,615,400

do. mixed . . vils TLIAGH0L 67,161,500 §5,786,500
Value........... P 4 b, 678 9,500 5,804
Jute Yarn.....oooaee. . cesasrasasas lbm 11,703,500, 12,935, 1000 14,103,800
Juate manufactures : Piece goods of all

Kinds,.o.oieiiiiiiiiaiiiein. yds 185,500 279,500 156,400

CASA AMERICANA
RUA SAO BENTO, 41 — SAO PAULO

Commission Merchants. Importers of Onkland Hydrogen
Dioxide Lutoeite Talcum Powder, Vaseline, Columbia Dental
chnirs, 5. 8. White, Consold and Ashtous dental goods
& instruments.

Parcels registered in England or U.5. and delivered in Rio
and Sao Paulo,

NOVELTIES NOTIONS

ADDRESS ALL COMMUNICATIONS TO TUHE MANAGER
J- MORAES-P. O. Box Z-SA0 PAULO

= i s .o -, o

A

B

- 3 This important and healiny suburb of
G . . ST
% the City of Riode Janeiro,is situated amongst

A% the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
A of the sea,

By PETROPOLIS is an extremely pictu-
A resque city with good drainage and water
%¢ supply, and lighted by electricity. It is the
A fashionable suburb and summer resort, the
% nights being always cool, even in mid-sum-
A mer. The Hotels are excellent.

%i Steamers, the property of the Leopol-
&% dina Railway Co., leave Prainha Wharf
29

W oat 6.19 am. and 4 p.m. daily for an hour's
W journey across the Bay to Maud, when pas-
@i\c‘ sengers are  transferred to a train which

prrives at Petropolis at 8.46 a.m. and 6.10

a.m. Return trains irom Petropolis by the

Bay rcute leave daily at 7.30 a.m. and 5.45

p.m.  The steamers are fitted*with every

convenience, restavrant, buffet, etc. The

return fare, available for 8 days, is 10§800.

Petropolis is also served by a railway
route (i branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in-the world, so that
the route is interesting and the scenery
extremely picturesque. il
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THE HARLAN AND HOLLINGSWORTH Co. - | Xry the delicious and

WORKS BITUATED ON TIDE WATER well-known brand of cigars
Wilmington, Delaware, U. 8, A. STEI ] E R c O
MANUFACTURERS OF : ]: 8t °
| Successors to B. RODENBURG & CO.
Every description of Passenger aud Freight Equipment 8. FELIX — BARIA
for Broud and Namow G‘nuge Railways. Special attention given Never smoke other cigars than
to the coustruction of Carriages and Wagons for shipment o The STENDER
besides being aromatic and delicj they are THE BEST.

Forcign Raiiways. . ]

When buying cigars, always ask for
Nole Representatives in Brasil: The STENDER.

Norton, Megaw & (o, L'd. WERM. STOLTZ & CO, — RI0 DE JANEIRO
Maj-00 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in

both Spanish and English. All market quotations in full.

ON SALE
at CRASHLEY & Co., LONDON OFFICE,

and at
Ouvidor, 38, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD
Facing the Luz Station of the Sdo Paulo Railway

60 ROOMS

WELL KNOWN IN THE ENGLISH COLONY

ALL, ITOME, COMIFORTS

cstamsed 180 CRASHLEY & CQ. (stavtished 25 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Feod. Wilkinson's Whiskies. Bordeaux Wines. English Bocks.  ‘Izvchnitz
always on hand. Special Works to order. Bubscriptions received for all English and Ameriean apers.

P.0.box 06 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLET"-RI0
BOUND VOLUMES BRAZILIAN EXCHANGE

OF THE
- ] s
B P a z lll an B BVI ew | THE STUDY OF AN INCONVERTIBLE CURRENCY
‘ By J. P. WILENAN C. E.
FOR 1905, 1904 AND 1903 (Editor of the “BRAZILIAN REVIEW")

Can be obtained at CRASHLEY'S PRICE 109500
, Bold at Laenunert, & Co. RIO DE JANEIRO.
3 6 RU A D O UVIDOR 3 6 EfMngham Wilson, Royal Exchange, LONDON.

Price 80$000 Offices of the «Brazilian Review.» Rua do Roaario No.6
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TEﬂE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LT?

rThe Great Western of Brazil

Ty G R D E z
Railway Co., Limited. ) ) e ANATAL
h A P legro

- [ S . CSANIANNADGS MATFOS.. T |

Head Office:

RIVER PLATE MOUSE. FINSBURY CIRCUS,
LOUNDON. E.C.

Cable Addrexs: ““GLNCH, LONDON.*

Office in Recifc - PRAEA DO CORPO SANTO,17,

o —

Cable Addsesa: *- BENCH, PERNAMRUCO. S aamaniimas #eo R
. } { -~ P Coqueirinko
T / L INDEPENDENCIA § mamangi
e / g e -1
DIRECT COMMUNICATION | Jl emoomeme AT 0 severio
-3 Ml S it ieard 7'
Beiween i N ’: —
. . \ EACIR TP
Maceio, Recife, Parahyba & Natal. ;
\
,,,,,,,,,,,,,,,,,,,,,,,, - L P AR
'\\\ o 5 J0AG
N -
F : — i
or all information apply to \- \\‘
H. TATTAM, Sccretary, at the London Office, M\\ CABACEIRAS y
and ) © T e W‘I?W 0

A. H. A KNOX LITILE, Qeneral Manager,
at the Kecife Office.

TAQUARETING,

/’J

- L - - .
TOBA \{ q‘mwﬂgcﬁﬁ/
| cTACABATL \ R
! N
R oumasi 4 . ‘. "‘”G‘%‘\g PORTO DE PEDRAS)|
ﬂOXO’T(, z }‘Q‘u‘ﬂh GRANDE S Y. ™y .
/- A ) g - ’ Dmnumaumc\»
-16’:‘\ [ \\ )‘ ~ N ASSEMBLEARS »
i 4 * il ! PALMEIRA DS inLiase oamEntt®
! N alnuang : . A et
: e Ay 260 A-_"
i \L\(;\\ 2 u %
A ‘ n;,é i . “t & ot T
| r”//:/ / X / Nl e MACEIO
! i | Ly, — 4
H A0 OASSUGAR N \ Y ALAGOAS ‘o
i bt e T o e e ij}‘lﬁ‘:

HUNGARIAN WINES COMMERCIAL GUIDE
GREAT REDUCTION !

Hungaria

Coffes Exporters
. Hungarian Claret . 15. Cablead: O )
Chatean Palugyay Orastein & Co.—Rua Aere n. 5. Cable ad: Orustein,

3-6-06 A
Hungarian Heck

Tokay A Blectrical goods
: H. Sy th— English Electrical Supplies. Rua do Resario 115,
SOLE IMPORTER: I

UTT06 A

PAULO ZSIGMONDY | =~ ~— == =
- 10, Rubber Hand Stamps
18, Rua Genera! Camara

Yde2-7RA

8S. T. Longstreth. office and works. 16 Travessa do Ouvidor, st floor,
25-7-06 A
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BRAHQ*A BREWERY

Recominend their Specialities:

%~ MAKES APPETITE

Bock-Ale,

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World.)

FOOUD IN LIQUID FORM

Teutonia

t# GIVES STRENGTH

"ﬂﬁlc.-.an.mmmu‘
CoMPANHIQ @
. ERVEJARIA PRARMA.
156 de o -
; ffo"’.s:‘;""-”’ A0 DEJANEIRD

TELEPHONE 111

C=Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
R!O DE JANEIRO

GOLD MEDAL S. LOUIS 1904

CAIXA 1205

9-2-06A

Generad Tlews

IL.ocal Items. The returns of the Director General
of Public Health for the week ended August 26th are as follows;
Yellow fever 0 bubonic plague, 2; small-pox, 05 mueasles 0
searlet fever 0. diphterin, 15 whooping cough, 0; influenza, 9;
typhoid fever, 2 dysentery, 8; beriberi, 0; leprosy, 0, erysipe-
fas, 0; marsh fevers, 4; pulmonary disenses, 35; other contagious
diseases, 8. Total 67, Violenee, {including  suicides )y 4,
Non-conmtagious diseases, 152 Total deaths from all eatses,
223; equal to ananuunl death rate of 12,73 per 1,000 inhalidtants,
Mortality of contagious diseases to total wuniber of deaths
30,04 “/,. Under treatment in hospitals: yellow fever, 05 sinall-
pox, 1: and bubonie plague, 1.

== The Minister of Finunee has approved the decision of
the Inspector sefusing the Allianee Assuratee Conpany lieense
to contitiue doing husiness io marititne insuranee in Brazil, We
are not inforimed on whal grounds.,

— Vhe Minister of Finanee has authezed the Brasilian-
isehe Bank fiir Dentsehiland to open abranch «o Bahia on the
sune terms as those at Rio, Santos &e.

= Phe S0 Paulo and  Rio Grande  Railway has asked
pettuission to deposit ot the braneh treasury in London the
eapital requisite for extension of this line to Rio Grande with
branches to R, Frineisco (Sta. Catharinay and to Guarapuava
o the Iguzssti river, A Lig undertaking, Apropos of eailway
extension, it is no dotbt exeellent in its way, hut unless soneth-
ing is done simultuneously to secure immigration the most
promising lines miay for years to come prove a heavy burden
on the “I'reasury. To attract immigrants it is necessary to have
Iand for them to settle ou, or they will not come, orif they do
will tot remain in the conutry.  Every new line should, in our
opinion, be accompnnied by some scheme for the expropiation
of private latuls along the route and for their settement. In fact
some such scheme should be made a sine qua non of every fresh
concession,

— It iy expected that Dr. Miranda Horta, Postmaster
General, will todny present his report to the Minister of Justice
dealing with the late Postal Congress at Rome at which he
repregsented this country, We sincerely hope that be will muke
strong recommendations us to the reduction of postal charges
‘80 long us exchange remnins at its present level. If exchange

~is fixed there will be no excuse at all for imposing the present
iniquitous rates on the pubtic.

|
|

E
|
!

— We understand that the designs sent in for the new
buildings for the Nationnl Congress have now bheen thinned
down to three. It is expected that the final selection will be
mude shortly,

— A8 the local authorities did not seem inelined to take
the matter in hand Nuture appeared determined to lay the dust
for us herself  After nearly & month of exceptionally hot and
dry weather the rain came on Weadnesday last and continued
for two days. It was time, tor not only was the dust becom-
it unbearable but also the  water supply was in some parts of
the city bebng cut off from 10 10 4 every day. ‘Phat such mens.
ures should be necessary seems absund, for in the earlier part of
the year wo had encugh rain to Keep the whole Federal Distriet
supplied formonths,  The fauit lies in the lack of proper resers
voirs in whivii to keep the water. A great deal of money bas
heen spent of Jate years in Theatres and «1l kinds of improve-
ments which eatehs the eye but little enonghs has been spent on
really useful reforms and buprovements which would mean
fretter heaith conditions and greater material comfort for the
whinle community.

~— Some time ago we announced that a subseription had
been started in Petropolis for the ereetion of @ momunent to the
tate KEmperor Do Pedro 11 who was the real tounder and benuti-
fier of the town, Now the stim stthzeribed has reached $0:000%
(abont £26,000) atid the proposed monment will be executed
by Sr. Ludovico Berna the Brazilian sculptor,

== The geenernl Boek in the Custom House is becoming
more marked every day. Last week the Royal Mail 8.3 Danube
and Araygon were hoth delayed, the former from going south
and the fatter from going to Europe.  The resson was that
there were not enough lighters availabie for the discharge of the
eargo as so many of these are still Ivimg full 1o the brim waiting
to be disvharzed into the Castomn House,  In the case of the
Danube she brought out a large supply of bar silver for the new
coins and so could not go on without discharging. ‘There seems
to be delay all through the Custom House for the goods when
once deposited there take weeks and sometimes months to he
despatched. - Unless some very radical change is soon made in
the genoral management of the department everything will
coe to o standstifl.

— The Fresident of the Republic has addressed a message
to Congress asking for the opening of a eredit of 900:000%
(£60,000) us indemnification to the Nationnl Hurbour Company
Limited for the recission ot their contract for the construction
of the port of Juragud in the State of Alagons.

—It is stated that the Pope hus decided to issue a bull

g
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Israelson the sum of 93:689$226 in gold a8 dues on the monuzite uoticed by unyone who_studies the heulth returns at the head

! A " h «| of these columns that it carries off far more vietims than any
sand extracted by him during the firat six months of the eurrent other known disease. This is the same ali the world over, but

Rio is particularly subject to its ravages and in making this
campaign effective Government is doing u good work which

year.

{ — During the week there were 30 marriages and 311 births
in the Federal Distriet.
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\ shortly dividing Bruzil itito fuur church provinces and creat- |- prepared to subscribe 150:000% the rest to be granted by Gover-
1 ing two new ArchLishopries—in Belém and Mariana, 1. nmen!. It. is proposed that there should be 200 heds and the
| — Telegrams from London state that the Trensury Agents |- Misericordia bas promised to administer the new hospital und -
' in London have paid to Messrs Armstrong £842,000 us a first bear llf the cost of its up-keep. It is expected that Congress
| instulment towards the payment of the contruet for the three |- Will immediately vote the snecessary funds for the comnence-
! new battleship+, ‘This sum represents about 1/5 of the whole. ment of the work, 1t is high time that active measures were
| ! — "'he Federnl Teasury has received from Br. Maurice taken against the terrible scourge of tuberculosis for it will be
t

i

|

i

: e 0 Lond : e H ‘will earn the applause the whole community.
— Telegrams  from London state that r. Harrison # — When Mr. Root was in Rio de Janeiro
Hodgson M.I.C. E, member of the board of directors, has heen that he was unnble to visit the Y.M.C.A. eslulv‘l‘::ql::::? l;l“e?;
elected Chairman of the Leopoidina Railway in succession to but at Buenos Aires he received o deputation of the specisl com-
Mr. Herdman, deceased. mittee on the Building Fund. It appears that $200,000 are
- A very diplomatic dinner was lately given by the Ame- required for the new Buildings of the Association in Buenos
[ riean Ambassador, Mr. Griscom, at which the guests were Dr. Aires and that Mr. Mott hus gusranteed to rsise half that sum
Lauro Muller, the Minister of Public Works, Dr. Antonjo | in the United Stutes if the other half is subscribed in Argene
- - Prado, the Prefect of 8. Paulo, Dr. Percira Passos, the Prefeet tinn itsell. Mr. Root addressing the deputstion said that he
of Prefeets of Rio de Janeiro, Messrs, Mackenzie and Pearson of had been familiar with the Y. M. C. A, for 40 years nnd he hnd
¢ the 8. Paulo and Rio Light & Power concerns and their lawyer, seen it spread over the entire world. He considered it to be
4" Dr. Ruy Barbosa, and the Drs. Jaguim Nabucoand Nabor one of the most heneficent and useful orgnnisations of modern
i1t Jordas thrown in perhaps to savs appearanees.  Shop we pre- “ times.  Its breadih of spirit and -entively undenominationnl
i 1" sume was taboo, but, 2ven so, graeetul diplonmatic arts like this character made it useful in every country of the globe. Tt repre-
- - ’ have heen known to be occasionally extrenely efficacious s the sented the fundinental virtues which underlie all systems of
unruveling of a tangled skein when prefects ave not too hard morality and religion, .
up, a8 we fenr Dr. Pnssos s and is likely te be as long as he

1 r L ~— The Academia do Commercio do Rio de Jenciro has
is prefect at all,which we understand may Le for another 4 years, founded a Museum of Commeree in the Lisbonense Palnee.

If only he would let the Light & Power el eteify the 5.Chirisio- In conpeetion with the Museum there will be n Gubinete de
vBo traom and get us up to Tijuea o little quicker we would try Informaeiis, The objeet ol the Museun is (o collect snmi:lvs
not to see his less glaring eceentricities and theneetorth stoutly ol all Brazilizn produets and caretully compare them with those
maintain that he is the very hest possible ofall prefects here or of other countries with a view to improving the uative article,
anywhere or would he more elearly distinguish between wewm These snmples will also be sent to all Museums of a like nature

toand frame, of course we mean in his municipal relation, throughout the worlid. A lilwary is to be attuehed contnining

; We have been away tor eleven months and returu to o re- works of @ teehnical nature,

i : novated Rio all nice wide streets and Avenues and motor ears, B A

| g The change in so short n time is little short of mirnculous and Rio de J"_'":"""-. Last week the uew braneh of the

| does the grentest credit to the vivility of Dr, Passos” conceptions Banco Uniga do Commiercio in Nictheroy was inaugurated by

s H and execution. Phere is only one possible man who conld have the President of the State, Dr, Nilo Peennha,

i : done it and that is Passos, hn-c-:uf_-w there i.w. "o '.'llu-r in R[u or — Theouthreak of plague at Cimpos though still serious

i anywhere else, that we know of, who combines tive same foree seems to have been mastered by the encergetic measures tuken

| of charneter with the same ek of seraple as 1o how e earries by the President of the State, Dr. Nilo Pecanha and Dr. Os-

| out his desigus. witldo Cruz, Dircctor General of Public Health. It is to be
$ Certainly, he will Teave Rio aomuoeh headthicramd nore 0 hoped that we shall soon be able to unnounce its complete dis-

: : benutiful and agrecable place than he foud it and for that letus 0 appearanee,

: i be gratetul and hope against hope that when the CEill comes 0™ |

¢t will not be quite unbenrable. He hins eertainly shown us how =, The Now York Conunercial in its Inter-

; " . things shouid be done aund set an example 1o future prefects national Weekly seetion after remarking that South Ameriea is

: . that,in more ways than one,will only be too faithfally tollowed, us regards progress almost in its infney says:—

! 0': all 'ﬂle ll':lllHﬂ)l‘lll:lljﬂ""; the nrost “']'“}"-’"‘l‘: HECIHS to us the S When one tirns to Brazil it is soon discovered that the state of Sio
widening of rua Inhziima nud the opening of the wide boule- Paulo is perhapy the most attruetive tield for the netivity of foreign capi-
vard right through to the Largo de 8. Joaguim and the widen- talists. e of the principal difliculties from which the stute is sutfering
ing of rua Uruguayana. The run Inhatima was one of the is the lack of native labor, or Inbur attached to the soil, lendmg help at
dirtiest and gloomiest in Rio — now it is a fine boulevard and :hti “'"l:'d"f"‘t":" l"t'il'"*i"':‘li{:f tjll;;*'l';:"?l"‘"l"I'mll':t‘_“'g "'»"P'j“'iﬂ*h"recrl:{lld

N . - . R . ndepende l OwW! cefiold sSoil, 15 SUrprising how

prople astonished ask in the “‘”‘r\"l]" 'l": t::‘“l"""' : a0il .l|; “c"‘f’l‘:’:‘"lt_l‘“"*;g“r lhel:'uulmr):rils.slill free, .-lthuulgh nnl‘,y a frncltiu:

. TR M -r enltiv some Kined.  groes cern-

Is this the Inhauma we \n-”rlc ::sml o know 2" :‘m::ll‘, ‘\\rI:il«{Ix‘i‘iut:;':l 0' :::mrtx wlnlly the ll::ln!’(:;til‘:::-;:'itnllxllll:; 2:::::?;5:[::;:[

It seems another world and the houses on the right- settements, !ms to bhuy lumlls irpm}lu» p‘n:m:m o\.\'m,-m, but, of course, such

" handside, mostly coffee, that used to make such noshow, eut settlements are mf"' the beginning siifled by I"‘M"‘,"x"e ses and ulso

4 , 11 3 ’ A ! AT hy insutticient allowanees of arable fand for the new settlers. Conses
H but a poor figure now compared with their brave, new pis-i-ris quently these efforts have not pussed the experimental stage.

. on the left.  But they are old — the others in the tirst blush of Mast people vuiside of Brazil forget that st least one-thinl of the ter-

i youth, Toosoon, teo soon, the sun and windd and pain will peel ritory of the state of Panlo, which covers an area abwut the size of
the thrst bloom of their complexions and impart to then too the Franee, is almost *teren ix.:n-:!u" winlis certninly s explored ihan cen-

+ shabby bhattered appenranec Lhiere so characteristie, Will it be Ll .§I'n:.l.n‘;u;“x:fItll!ni::xf‘l‘l"l’in}'“c.~.::r.::"t"nr-i"::‘:l :c\lll.l‘m'll:l‘vl::lll: ;n‘n":-':jN}i_:'[-::lr:'::fdiw the

:’“'"" s0 {00 ""”.h l‘l"; |'““:‘Ul.l{lll-——llll‘ An vE? Heaven torbid! government to take possession of this unexplored part of t t'nllllll’-.\‘, in

| . but much we fenr that ' will. . ©the nnmwe of the community, tearing  that otherwi mnll assert
| . = ' Oue cousolation Fluminensesare apt to Iy to theiv souls: bt into the bamds of landgeabbers,”” who would gradus

: o o that whatever it anay have cost and whatever they may have possession of it as tiie law still gives the awnership of newiy diseo

sutlered, algo fica, saiething remains not all has been wisted fandds to the exnlorer, quite reganibess of bis eapaetry
~ e et us eat, dri
no ntore, but Avenues re

Is that all then? Is Trath nothing 2 Is Justice hut a nae

or willingness to
k and b mierry for tomorrow we die sunl ave open it up il enltivate it Thus, contrary to te practive in the great
ain. comumnities of North .‘\nu-ri:‘u. abl land which bas berome o exsilife
) durine the Tast 400 yeurs is in fico bsendss and that is whiy the opesing up
af the whole of Brazil luygs so mueh bobind, vomporod with other new

o e . amd fair dealing only vanity 2 . . countries.
: Alast Aas ! Symbol of Eternity imprisoned in Tine, Anether way of solving the Tabor question which has proved soveeess.
Muan—itis not thy works whieh ure wasted, tnlinitely bodeand fal witle e Arent e aridie, Lt whieh fins pot been tried in 13
the sreatest no grenter than the least, but only the spivic Hien B the app ection system carried throssh by bosd companies, 1
workest in that can have worth or contintianee,  So weote o ners sere toadivide aptheis estates o panis o then, and it e for
. Carlvle of Louis — so it with all of W=, With Prefects, wven, saed sabe om easy terms, keepang for tHoeoms the inaustriol part of eotlee

Prosidents? nurvientture, suehas bulling and elodsin:

tite probdeng eosbd be solv
woeomparatively <hort e and the cou i

vopeepithated wit o

i = We pointed out a short time ago that there was every ehites of amntirrants. A wore namereses sl epeeitly g senbed papn-
Hikeliliond of the eampaign  agains=t borenifosis bevoming o Fativen of prodacers, woundd doaway with e sysicm o devotiog i
3 reslity.  Now the President of the Republic has sent a0 Messuse vies o tae production of one e o G e

i : to Congress adealing with this matier. He points out how woubd hiring to te state of S Paite o oo oo s biede proade i,

g greatly improved the Lendth of the city is witly regard to Yellow —

As a1 tnark of respect 1 Mr, Root the station of Goabriokbn

Fever, Plague . Smandlpox and says that now the attention  has pow been re-christencd Mg Root. Phe deast that ean be
of the authoritics must be turned 1o tubercnlosis, which he L done will be (o re-name Washington and eall it Rio 13 .
terms the great plague of modern times, The Peesident points © 0 Rodrizues Alves, What with the “*Mouroe™ 1% :
{ out that Government has already interested itself indireetly in 0 pown of Eliha Root we shall soon be quite North Ameriea-

lhul mutter by the improvements in the sunitation of the ¢ty | gised,

and directly by taking part in conferenees abroad whose nim . : . .

bus heen the combatting of the disense by menns of house to - fr _"“_'“ "i M .? ! |' -,“q ,‘."Ir'"”{‘f'_ l'r;',l_""lll_‘ f."?!"l':'_""l?‘_'“"j'“hll
house inspection, isolation of patients, desinfeetion of all are (0T Buenos £ for the Brazilinnisehe diank fie Deatselland -
ticles used by patients ete.  Government has, however, ws yet | 1 S8o Pruloand £10,000 from Montevides for the Banen Tta-
taken no setive mensures in the eity but now as it finds that lizuo del Brasile.

300 beds in the Misericordia Huospital, which can be §ll spared, ; — The United States Constl at Santaos, Me. J. H. Jolinson,
are filled by tuberceular patients it bas determined to build « has been urging the makers of soda touniains in the United
speciul Hospital for consumptives. The cost of this is estimated Stutes to invide this country. He muaintains that aoman with

at 500:0008 and of this sum the Sunta Casa dn Misericordin is u well-equipped fountain on one of the prineipal streets of Rio or

ittt s
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&. Paulo would make n fortune ina few yenrs, We are not so
wure, the Bruzilinns have always coflee and then they attribute
all kind of virtnes to such drinks as enjuada ete. indeed it
would he hurd to wean them away from their belief in the hn-
tive fruit drinks.

— In conseauence ot disagr t n gat th lves and
starting rival candidutures Paulistus lost the Presidency and
have to give place to Minas. They, however, area aensil_»le
people und understand that if united they may, even 8o, exercise
a decisive influence on affuirs and have consequently made up
their differences and so Tibirigs, Campos Sulles and Bernardino
"de Campos have made an' agreement and together elected, or
“eaused to be elected, the following provisional Central Repu-
blican Committee ; Glycerio, Bernardino de Campos, Padun
salles, Rubiio Junior, Cessrio Baltos, Siqueira Cumpos nnd

Adolpho Gordo.

12io Grande doSul, The Government of the Btate
have just ordered in Europe 50 cattle trucks for the conveyance
of live cattle on the railways ot the State.

— The Associngfio Commereial of Rio Grande is ahout to
build a splendid new home for itself with a post office attachedt,

— Several of our Rin Grande contemporaries state that 0
contract has been signed by Messrs. Guinle & Co. with the
Companhia Hluminagho n Luz Eleetrica for the installation of
an electric power station.

— A new insuranes eompnny is to be founded in Porto
Alegre with a enpital of 1.000:000% to be called the Previdencin
do Sl

w— The exports ot hides from this State from Jan. Ist to

cears, 19011906 were as follows i —

e e . TOTAL
é [, States |

S0, 9646
H41,487

Bahia. 1nspiteol the loans negotinted n year or o ago
in Europe both the State and Municipal Governments seem to
be as hard up as they ean be, A telegram to the O Jurnal do
Conumnercio says that their most pressing difliculties have been
got over by a loan ot 1.000:0008 to the State at 8%, interest and
for 800:0008 for the Municipality at 9°, on 6,12 and 18 months

ills.
b 1tis notstated who the lender is hat with two rival schemes
competing for the honour of pru\'inlillL!_clecll'ic light and power,
it should not be difticult to finda provider,

— Senador Arthur Rios one of the best known of contem”
porary politiciansg died at Bahin on the 25th ult.

— The loeal unit has issued an order prohibiding the Com-
pugnie Eclairage (Light and Power) from pulting impediments
in the way of the Companhia Linha Circular (G uinle & Co) or
preventing them from making the arrangements and installation
requisite for distribution of electrie energy without, however,
utilizing the surface or subsoil, of which the Eclairage claim
a monopoly,

— The latge soap and candle factory known as the Luz da
Amerien was destroyed by fire lust week. ‘The damage is stated
to be 75:000§ and the insurance 50:000§,

Pernambuco. The Minister of Finanee in complinnee
with the request of the fiseal delegate of the Federal ‘T'reasury
in Pertzumbuen has instructed the Agency of the Treasury in
London to ¢outract tor a Custom House launeh tor Recifle as
well as others for other ports of the Republie,

— Cases of Bubonie pest nre reported to have oceurred at
Recife.

FOWLER, SCROGGIE & CO.

Railway and General Auditors Iacorporated Accountants and
agents Buenos Aires, Rosario and Montevidéo

T. B. D, FOWLER, F. 8. A. A, V. G. G. SCROGGIE, F. 8, A, A,
G. WINTER, A. S, A. A, T. C. E. FOWLER.

And a large staff of Compotent Aszistants and Exgerts

Uudertake Invest gations and Reports on Public Companies’ Aceounts in
) the Argentine, Uruguayan, Chilian, Braziliun
and other South American Republics; also legal representation of
. Companies, Firnm, or others.
Hgabd OFFICE:
64 Northern Insurance Building
448 Bariolome Mitre, Bucnos Aires

A. B, C., Al & Lisber's Coder, Cable Adress “QUITTANCE”

Uulon Telephone 83

15-9-06 A

Perssunt Fews

Arrivals und Departures during the week:

ARRIVALS

Per 8.5. Canning, from Manchester—W. Griffiths, J. A. Simons.

Per n.8. Oriana, from Valparaizo—George Simon, John Burns, Al-
phonse May. )

Per 5.5. Danube, from Southsmpton—Th. Gill, Frank W. Demis,
Emily George, James Mitchell, D. O. Sullivan.

Per s.a. Aragon, from Buenos Aires—Robhert Siel, Ch. Evers, w.
Johnston, E. Johuston, Edwin Forbes.

DEPARTURES

Per 8.8, Goyaz, for New York—John Monteath.
Per s.n. Oriana, for Liverpool Ch. Kentucky, George Hunter, w.
Camphell, C. Gerrin.
er 9.8, Aragon, for Southampton—A. C. Huntrig, Herbert B,
i, A. J. Mountag R. Chawmbers, N. A. Henry, R. H. Me¢

Freel
Cormick.

" Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS
11O DE JANEIRO s30 PAULO
Avenidun Coentral. 131, Rua 15 de Novembro, 9.
LISRON OPORTO
Rua Jdo Aleerim, 20 AL Rua Si da Bandeira, 259,

Practical instruction by highly trained professors in PORTUGUESE,
Freneh, German, [taling, Spanish, Russian, Japaness, and English.

Roney Aarkel

CEOTATIONS DURING WEEK CLONING AUGUST 34st, 1ye8,
WERE AN FOLLOW :—

(COMFILED, RY PEXMINSION, FROM THE FIGURES GIVEN DALY IN FUE
JORNAL RO COMMKRCIO)
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Extremes at which business wasdone duriog toe week emled August 3ist,
-ulm'lﬁ Bgad. — 1633 34d. fur 90 ujs Bank puper und 1 13/yql, — 16 3/ged, for
private, .

The average Baunk #) d/s counter druwming rate for the week comes sut at
167jgd, the corcesponding sight rate being 1633 4¢). againat 1831, the ave-
tage sight riute of the Camara Syndical, '

The average deprecistion o1 the week, culcnluted an the busis of the Banka’
wight ate, in 87 78°/a und the premiuns on gold 60 6097, againat 37.739/5 and
60 74 9, lust wesk, At these rutes:
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MONDAY AUGUST JTH:—
From 16 15/16]. Private, and 16 29/324. to 16 15/161. Baok.

TUESDAY AUGUST 25TH:—

From 16 15/16d. to 168 31/32d. Private. 16 29/32d. to 16 15/16d.
WEDKESDAY AUGUST 29TH:—

Frem 16 31/32d.d. Private | 16 20/32d. to 16 15/164. Bank.

. TRURSDAY AvGUST 30TH :

From 16 31/321. Private 16 29/32d. to 16 15/16d. Bank.
FRIDAY, AUGUST 318T :—
From 106 20/22. to 16 15/16d. Private, and 16 3)/324. Bank,

SATURDAY, SEPTEMBER I8T:—

From 16 15/16d4, to 16 31/32d. Private, and 16 7/8d. to 16 15/16d.
Bank.

There is nélhing to say of exchange, which is far more
#fixed” than any Cuira is likely to fix it,

All the same the project goes on and to judge from
Dr. Campista’s sneech there is every likelihood of ita passing
the Deputies at any rate, but it is unlikely, even if it should
pass the Senate, that it will be put into execution by this Go-
vernment.

Left to itsell exchange would almost unqguestionably rise as
shipments of coffee continue to yield a very largs sterling value,
having given £771900 Iast week as aganinst £595, %0 the week
hefore and £682, 460 kst yeur.

The market is helieved to be largely overtaken and shoa W
anything happen to upset the plans for “Conversion' it will be
diffici1t to keep down exchange.

As the balance sheets for 3!5} July
the banks was even then very low only 77,387 of sight deposits
and is most likely now lower still. What the Bank of Hruzil
may hold is not known as no halance sheets have heen published
sinee June when the Bank was handed over to the sharcholders,
The delay in publieation of the balance sheet issnid to be due
to the difficulty in finally adjusting accounts between the
Goverment and the Bank.

In a very few weeks money will he wanted for the Amnzon
and will, unless the Caiza de Conversdn come to the 1esene, be
here scarcer than ever.

revenl, the  eash in

We have received advice from the British Dliank of South
Anieriea, to the effect that the Direvtors have deelared the
usual interim dividend of 6/, on the shares of the Buank,
whieh dividend will be payable on and atter 218t prox.  This
rlivlden(l relates to the operations for the half year ended 3ith
Jnne Tnst.

| MERRYWEATHERS’

*“ VALIANT

|
STEAM PUMP.

The is adapted for

“Valiant”
cvery kind of Pumping Work

t
INCLUDING I

Fire Protection, Water Supply to Houses |
end Farms, Watering Cattle, i

|

Irrigatirg Land.

Laghtest and most powerful Pamp
on the Market.

WRITE FOR PAMPHLET 829 VX.

|
|

AUSINESS DONE ON THE RI0O STOCK EXCHANGE
During the weok onded September ist, 19068

. CLOBING
[p—— tales |Highess| Lowent ._Tlall . Date
L asd
HovEaauEnT SE-
CORITIER
Apalices Haraesb®/,..... 70611:017¢ 11:0008 11:0098 |1:0178 Au ’ll
Do Fractions. ...... 5:7368]1:0168 |1:0008 |1:0i08 |1:0008 ol
Tuternal Loan 18495 6'[. !
currency l-un-r ...... 1078 (L:OUT8 (1:0078 1:007' » M
Do {with 6118 [ 1:U258 j1:u2b§ s O
Do 1847 . HL0108 (1:0068 11:0068 11: (l\fx. » 80
Do 193 Shpa2bs L0 [1:0258 | l:02ug » 81
Rio de Juneire M
pat Loun, benser...... 837 1878 1528 1878 1848 » 29
Da (1906)., o1 2.9B)  l6as 123 166 1658 » 81
Vo Giold (£ veo 7681 Juug 2629 ki) 2628 »
State of Ris de iro
6 .. . 20 4808 4308 | 4808 2408 s
Do 49 644] 6§ 6385 ] 6o > B0
Btate of ali 222 6158 H128 Bl3s B8iug » 81
do order , . neE| BIGS 8128 S13 8148 s 29
Hawxs
Bmzll 246, 143 149¢ 1418 12 » 01
12, 1508 i 1788 1802 s 3t
187 1328 L33 1828 1328 > 30
Ry 1308 1308 1308 1308 > 29
FYRE AT 2168 2188 2188 » 31
y i
84, g o 108 » 29
25 208 26u8 2508 » 81
' Ui 2608 Sos » M
5 h08 A$ ug » B0
3 s 2o ) 208 2108 2ing s 29
S. Pedro de Ales . 0] 1358 - 1S 188 1188 > 8t
Drusxnrirngs
Jurin Botanico '.’uoi 2078 2680 | 2008 2048 » 30
Carris Urbal 12 w02 2nEs | 0186 | s s 8
o Fornal dy 150] 1958 | 1uis 14568 1958 s 28
E. F. 2hi g 1 g 2008 2008 »
18] 058 | 2058 | 258 | 2uis > 30
nt W 2uis . 018 2008 2g » 81
Confisnga Jodustrial .. '_'uz tlos | 2108 2108 2008 > 29
MirtnI ANROLin é E
Meil. oo Maranhdo. ... 0 g | vos 208 194 s 80
Intersacienn! das Docas KL ] s 7% 78 s %
de Santos........ 200 318 3198 3198 3208 s 7
Loterins Naclonses. ... . 2.0m 78 P 8 685 » 8
i

iro Block Kxcliauge amount.

wd b UIRTLTROB0U0 distribiated ny follows
Gavernnsent seenfilies. . ciree e ean...  1.974:9508000
Rank <henres. . 100:0618000
Railway & Ty 9:620£000
Cotton Mills 1]3?:2‘55!000
Debenlures . 41 :57 18000
Miscelluneons. .. ... 22 93‘!’@0

lu(nl werk =nding September Ist. 1006  2.383: 1108000
August 25th, 106... 1.793:9498000
September Ind, N5 2.310:7748000

BUSINESS DONE ON THE 8. PAULO STOCK EXCHARGE
During the week ended September 1st, 1806

VESCRIFTION ; rALK g HIGHKRET LOWEKT
:
e % | - S
aule M tity Tth..... i 400 i H0EH00 908000
[ um|:|“|n:-‘ i l‘!‘ iy . : p{H I 768000 768000
Santem » i 143 268000 903000
BHARES ;
g tist : 4~0 "rosuou 2594500
‘ m"":’m" l\.l.:'.;:"x:”” . 4 DE0L0 2000
faneo Ca Industria .. ¢ HI) 3 UEOU) 3108000
IL:::- o N, Ill'lx'nll.l‘hrn.. l.". ‘ . ,I.| .I.I ....... t 07 i 1248000 ]‘:2‘:!8000
Buneo Ialinno del Brazile . T 7530w ;-:ns' on
Baneo Uniau de 3. Panlo. ... 1% BUS0UD | 208000

Fhie Tsipess done on the 8o Paulo Stuek Exchunge anomited 1o Iix,
S41 0088000 distritmied as follows 2

Governument Securities, . .)56:653!()00
Railway Shares...... . -?l:l:’)_ﬂwﬂ
Banksoooenooan couen 50:4248000

.*Ml 63&!000

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

Ave, 4 Aun. 8

" 8 R
ll;..‘i“::l e RS ]
Lo o vy, o5 o3

Rio dbee Joueiro Tramway Light smd Power Coo Lt i T4
B Stock s 15

=1
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POSITION OF THE FOUR FOREIGN BANKS AND BRANCHES
l f.ondon ’l,nndon & River: The British Brasilianische TOTAL TOTAL * TOTAL
A& Braziliau Bank Plate Bank of South Bank for Judy for June for May
’ LimWRed Bank Limited | America Ltd | fur Deutschland 1906 1905 19065
Ansetls % {—' - ‘ |
.......... I 6.665:6578 | wree (1L 111114118
g:rll‘ul unc.:iltd ....... vereae ey . 516678 : 5.?*”"? ; Blinine Nie t
Discounts..... o 1 i ;‘éggfg;: : 1208
Aacou.n.l.n' vith hrad f‘_‘.ﬁ,r“ and braache: ‘ .: 9:070:5«0‘
Bills receivuble . K} .1 N G.SIPSB:D?I'
‘Miscellanevus. . ..o e % \9.&)8:0')‘).‘ i g Z2.209:0658
Total......... | sposviavus | 120.116:1088 | bY.502:3798
r I
Linbilitien ,
Bharsholders........c.co0icnnn P . 8.500: 0008 10,000 (00§ 3
Di:vro.ll:)l :ctgl‘hl. . 39,287 21 .524:8678 ). 366: 7868 8
. : Term.. 7. 156: 7l8$ 14.599 !-:?l B
Accounts with head 15.731: 4868 20.521: 5068
Miscellancoud. . ...v.ov. 57.240:7078 69. 209:5%8 3z
Tatal......... | 132.750: 4398 | TH.WT:38 ¢ 456.165:2518 $31.330: 2848 4%6.879:5068
o By Branches : — June 30 July 31
Compared with June 40 the balauce sheets of the 21 bmuchvs of the London and llrnzlllan BNk, o ovveeee e 31,975 30,952
four foreign banks for July 31 show the following differences in contos: London and River Plate Bank. o 16.137* 12'3’(6?
Aaarts Inerense Decrease British Bank of 3outh America 4.2.' 5,5
o 3093 i Brasilisnische Bank fur Deutse 11,573 12,691
— 13,345 64,349 6,312
2,390 — By locality: — _ "
6,840 — RiodeJaneiro.. .coovmvenenannnoinnan . 95,235 27 .0V78
jseellaneons. .. ..ol 6,845 — Kie Paulo 9,667 10,664
Miscellan R Y i
Liabiliticx SANEON. 40 ve e vmneaecrservesamossanccsenen 5,175 5,217
Porto Alegre and Riv Grande do Sul. .. 3,381 4,472
Deposits sight .oe- -0 BRI v cveee oeee e iomnnnn e e 3,107 21481
- fixed dates — Pernambuco. . .. .. 4 849 3,867
Miscellaneous..oooeeenon Parii and Manros. ... coveniiainranaanns 35 13,563
Acconnts with head offices show  uett eredit of 11.343c0ntox < ngainst 61,990 67,342
a credit of 9,383 contos on June 30th. The eatio of the aggregate Cash to Sight Deposits is 77.38°/, as

Fhe cash movement was as follows 1 — ¢

against 75,139/, on June 30th.
.

the Magazine of Commerce
is the best produced and most influen-
tial illustrated publieation devoted to
The !

sulseription rate is 12 - per apnum,

the interests of British trade,

post free, and orders may he nddressed
to Messrs, Crashley & Co., OQuvidor 36,
—who will be pleased to send single

gpecimen copy wmi receipt of L-stamps,

(ump&nlu.t Mechanica e Importadora de Sdo Paulo

Endereco telegraphico MECHANICA

ESCRIPTORIOS @
RUA 15 DE NOVEMBRO N. 36 — Caixa mo Correlo, 51
Ew Londres: Broad Street House-New Broad Street, London, E. C.

motores & kerozene, turbinas
serras de carfos typos,
aes ¢ machinismos di-
arias, ferrei-

rspartagio « 1
hydraubiens, “rodies 47
machinisios pa
Versos (R N
rus, serralheiros,
parn estrades de
gentiarin,

. fun
astecimentos dagoa e |-fulu~., mmslruu i0 e en-

BRADBURY, WILKINSON & CO., LTD.,

25 /27, FARRINGDON
GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPRQDUCTION, BY PHOTOGRAPHY, &c , OF
THE WORK O- THIS FIRM PRACTICALLY IMPOSSIBLE.

B ————

CLIENTS IN ALL 'PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO. AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF

EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.
OESIGNS AND PRIOES SUBMITTED ON RECEIPT OF PARTICULARS

OF REQUIREMENTS.

ROAD, LONDON, EC.

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES DE BANCO.
ESTAMPILHAS. SELLOS DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAF ICAS FINAS.

ESTA CASA T'M ADOPTADG O3 METHODOS MAIS

MODERNOS E AFERFEICOADOS PARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE

IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUASI IMPOSSIVEL.

0OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES [O MUNCO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYPTO, CHINA, E
AUSTRALIA.

DESENHOS E ORCAMENTOS SERAO FORNECIDOS AOS INTERESSADOS.

pe——
——
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~ o - flowering, however fine, would mature depends, however, on
8.“" m"k“ the condition of the trees, which reliuble reports #ay is by no
v e menns satisfactory.
——— As regurds the coming crop it has been pointed out to us
COFFEE ENTRIES that comparison with 190203 is scurcely fair, seeing that ag
- that time a great many new coffee trees were still coming into
SOR THE WEEK XNDED i yOR 11K “ROP TO bearing, v.\'bich can now scureely be the case ﬂnd.cunsequenlly,
! that, in view of the exhausted stute of the trees, the eoming
; aoe. 1 1 — i . o 180708 crop will be very much smaller compared with this
. H A“&-m“ | 3"'1“’“-’5‘ ] “‘;&m-‘- | "‘;l;w ! than was the 1902/03 erop compured with the 1901/02,
b [ " | ;_' | T'he argument seems rensonable, but it is premature yet to
‘; Ko . draw cunclusiomf before there are even gigns of o flowering. |
o - sessl  seRoT1 - or llvu-_ \‘Illol’lzlvlﬁ()ll scheme little is now heard but the bill
: L y ‘i-.";::';‘"": Wy o : for the Caira de Conversdo continues to be discussed und there
. | i ' 224,667 29 in every nppearnnce of its being converted into law whether
—_— Conntwhne, dinehy _ Bb,  dBMey T there in anything to put in it or no, ‘the object being to put
Fotal 14 G1n.0ms B 14n down exchange to Uid. and hold it theye. :
Fraunforred fro ! : Whether this will in renlity help coffee very much mny be
% n ‘ Nletheroy Al v el doubted ; a8 if, ns seems likely, production for tive next few
i: ; Net Entelen nt Itin . 1 KT yenrs ngain largely exceed consumption, whatever exchange
g: [ - g?.:l;.xn 3,000 17069 :'r:l.‘:'I:.lml. .‘.r l,""fh(l' u;ur«;_n.-y |l:’ll(!t".:4 will be Iu:ntcrn cllml\'lll xm‘ncutrly
: ctheroy . . e jeve] of ¢cost o wroduction 80 not absolutely
;.’" E ‘l.e0|ml.liun ll',vul;i _Sa6 RTINS shipvu‘nem. - I ! y tos Ulll )
~ ! n:::.:rl!:’i.. ‘;“;‘.-':.'.l.‘:il:g ie-, p— o~ Fhe remedy Sor overproduction Is In the hands of the
! oy v frovyei ) ‘ 9 41 T planters themselves, if they refuse to take it they must abide
i o : I . by their refusal and not grumile if prices full. .
[ 4 - I Fotni Rlo & Navton.... H96.837 : LRt U R TIRaN | .
} o 7 ; _'l'hc crop smlisti(.rs we publish today may seem somewhat
{ N ivals for tl K emedend Auiet 31 st were from [ |n‘|llll.l“lullll, but it is impossible to get all the figures from
: The const arrivals for the week ended Augast 3150 were from outlying ports sooner, and we prefer not to publish until the
i .00 . returns are complete,
:“I";_‘: ! For want of a hetter method, shipments from Vietorin and
Carsveling. 544 Bahia and vther producing districts,except Rio and Santos, are
‘ S, Jodo da Wi o reckoned ns usnnl as entries,
; Igznape {15 : On this basis total entries for 190506 were 1 1,055,378 bugs
! Aleabaen.. us Coamd 455008, oF 4.32° larger than the previous crop's.
| Cabo Frio . 25 | Total shipments from all producing States amounted to
i Pl e oo o TS base. {11,231 851 bags, including 295,45 eonstwise, nmd were 7427457
as ) . K : . [ or 77, lurger than the previous erop
' ! The "_""l'"';v","""‘_ by the ditlerent S Pk Bsnnys tor the Crop o h‘hipnu-ms,mm.umlulnfnll_\', ex m'wlml entries in 1905/1906 by
- [ August Blet 1906 were s ber Rewmining | - 195,473 bags, whilst for the previous erop entries exceeded
j ‘ Pust Noroesbunn otal st Volal ut nt ¢ shipments hy 87 656,
l i { dundinhy und otbers 8. Paule Ruanbos S Padle The wmount of coffee shipped coastwise has risen stendily
ll 0 ! L g T 2.976.646 2908 219 T i osinve 1905 4, but is still eonsidernbly: under the figures for
Pl iong - 1,745,333 LIRS A (AN Tanz o, v
. The numiber of ports to which coffee was shipped direg
COFFEE LOADED (EMBARQUES) Dowas 141 . .
' e - : The largest shippers were agnin Messre, Theodor Wille
1 C. i i FORTUR CROE 10 r & Coo with 2072,202 bags or 15,49, of -the total shipped to all
; )f I o destinations as against 19,37, for the previous erop nnd 18.5%,
Yinas ] ) [ for 1903 d— Nnumnnn Gepp being second with 1,027,039 bugs.
o | b e | The number of shippers fell to 55 from 61 for 1904/05.°
rrei- H 1 OF the total, 9,634,934 bags were shipped by liners and
":;:‘: { : :::iiwr TG STT by tramps ns against 2,031,970 for 1904/05, :
i ; e tramsit. i i 'l‘hr_ premier lim‘-' us usual was t.alnport & -vHou ‘with |
é : Fotnl Rio inclidis OBSILTT s or 28,27 of the total lhe?llit‘unburg South Ame-
] i & transit, [ rien Line coming next with 1,471,253 or' 137,
: Jooem ! The erap waus somewhnt later and both entries and ship-
: Total Ko & Neatos. DN ke eT ments only veached their maximum in October whereas for
é ‘ 1904 05 September was the heaviest month for both entries and
‘ I T : shipments. :
, H 1 Rio de Janvira, September ist, o, . Uurreney prices were lower, nvernging 48657 per 10 kilos at [}
| Rio for No. 7 s against 58877 in 1904/05 and 48377 for 1902/03 |
’ ; Entries at Rio and Santo: for the week cmlding Augast 3=t the lowest annual average on record. 4
were 3,304 bags more than for the previous week and 75,201 At New York spot No 7 prices ruled slightly higher, the |
; more than for the correspondines week Inst year, [siverige being 824 cents as ninst 8. 13 eents for 1904/05 and
For the cropentries reached 300 326 hags aeainst 2,540 541 ; 5.84 cents for 1902 03, the lowest annual average recorded.
bags nt the corresponding date List year, o Extre at Rio were 55174 and 2E as compared \\_'_lth 7$013
Shipments (Coharguesy were 3672 baes more than the foand o Tor 1904 05 and at New York 8 7/8 cents and 71/2 cents
@ e previous week, and 61,034 lears more than those o the carpess | genninst 5 15 16 cents and T I/8eents for 1904/05,
ponding week lust year, The value of the cottee shipped during the 190506 erop was
H The nvernge price for Rio No, 7 was 18173 zi:;x}ll\l lf’i.’:'_! in L2 SINUTS us aggninst £20,438,770 for T904/05,
! J the previous wie FE55 st years soed ar New York .
‘, WiHs S.46 cents aminst 8069 conts in the previous weele aod So87 In view of the delay eaused by the strike of stevedores
i ; cents fast vear, the Centend Railw has decided to extend the time for with- |
{ L Stocks inereased by 185,850 bavgs sl ave 32745 Bag= mone dreawa) of cotlie from the Central Railway sh_)l'w. . i
) X ; than i: 122 1 hags s thin in Pood, Bois said that a great deal of coffee is retained on the
. ! -~ e 149410 wsanore that in the previons Leopolding dine, in consequencs of the strike, that may come
: oweek, ol exceeded shipments by 155713 bags, The daily down and considerably swell enfries at any moment. ;
| <oavernge for the week (6 days) was 65,8518 bags, . Comminsarios’ Prices Nhippera® Priven
: We regret that in some way that can only beswecounted fo e - #3900
i [ - by overwork, a gross amd most stupid niistake was made in list gt S ‘
t ; weeks coffee article, in consequence of which the Rio crop was N .
! cotmted twice over and the total tor that port and Santos was | . W : 8300 G400 :
l g represented as 17,000,000 instead of some 3000000 bags, I . E4IN 62400
| On the lines of the ratio of this crop to last crop’s entries | September 1., ........ 62400 o 62300 #2400 i S
H i up to 31 August, the carrent erop showld be as follows: — { ’
\S ~ ‘ Bioeeooueninn ML, of 3,077,530 1 y
AR ) Santos. ..., .. | PRIy M ! 8 ] c j L E E c H A N D c 0 s
DE ‘ ¥ ' : |
LA k i OLLer PUrts (S8¥ . eeoeeeaaneneenannnenes 00,00 ’ <<<<< - . |
: ' Tuotal probable entries. ... oL .. 13,198,064 k
‘ Alomgg the eonst a litthe rain fell towards the endd of the week | . .
AS but does :0[ seety (o emded to the interior where only COffee StatlSthS 1906 — 1907
' coelond, dull weather is reported  from most plaees,  from |
|'°L'_ others brillinnt sunshine :m-‘ only at very few, amongst them On Sale at ““The Brazilian Review " Offfces f
E the =~ Mamao] distriet, o fitthe i, . . .
' ! Wae hiear that the trees look very poor with so e no sign 6 Rua dO RO‘S& I"lO, 6
oof flowering, bt just at this juncture dry weather ||«InlI : ’
o disndvantageous, unless it last too long and the first rain woutd ! N 3
1S. f probably he ollowed by a good uniform flowering.  Whether ; PRICE : 8$000
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iS. Paulo, September 1at, 1906.

‘The month of Augnst closed with prices in the different
.consuming markels down to the level at which the rise started
in the lust week of July.

Efforts wasted, ce disorg: ,
entirely, are the resuits of the campaign in favor of valorization ;
that the 1,500,000 bags sold at high prices to importers will
prove in the long run a very questionable benefit for Brazil
appears to us a foregone conclusion.

a*  PThe weakness of New York was explained by liquidations
for Brazillan account, evidently Rio speculators, us we ¢ t
believe that the Government of B. Paunlo lnunched forth in such
an sdventurous undertaking ns buying coffee in fureign mark-
oth. Santos and 8. Paulo speculators find enough scope in their
own markets to sutisfy their gambling instiucts for which addi-
tional facility has Leen given Iately.

. Huvre and Hamburg succeeded, probably after a severe

atruggle,in reestablishing the report from near to farther months

amd the whole aspect of the market becomes again more normal,

Local prices in Santos for the speculative staple, type No4'
have gone down to 45350 to 4300 for the uear month and 4§500
for December, the highiest was about 5$200. .

Cost aud freight prices for Buperiora declined to 39/6 and
38/8 at which prices more buyers sppeared especinlly in those
markets which, contrary (o Hamburg, wisely refrained from
importing when quotations were topmost.

New York continues to be a reluctant buyer, whieh is after
all not to be wondered at, considering the enormous disparity
between that market and Bantos, on one side, und the European
coffee centres on the other. United Stutes conrumption though
fills its most urgent requirements and direetly io the producing
countries vin New Orleuns, aided by low freight.

Receipts during the week have been the heaviest ever
registered, about 400,000 bags, and we have to reckon with as
large supplies during the month, which has however only 2
working days.

All the stations in the Interior are so full that further
remittances are only received in proportion to outgoings.

There are in Campinas about 100,000 bags waiting for
traushipment from the narrow to the brondgauge line, whilst
about 20,000 only cau thus be daily handled.

Shipments in Santos fell off townrds the end of the week
and will probably be comparatively light during next, unless
gellers here meet demnnd nt lower values freely,

The weather broke on Monday last, but it appenrs that the
rain did not penetrate into the interior, the tempernture though
covled down considerably and the air got moist nnd fresh,

As this coffee crop year will prove most fruitful in the way
of record breaking (let us lLicpe,ihough, not as far as prices are
concerned) the incrense of the world’s visible supply at the end
of this month will probably swell this list.

P ) ad Tral

Weekly Report of the Companhia Registrandora de
Nantos. Sales registered on the hasis of New York Exchauge Standard
No. 4.

By Cable:—

Sales for the week ending Sept, Ist......

Closing quotations for September.

» » » Oetober.........

December. .....

86,0011 hags
48075

» » »

MANIFESTS OF COFFEE
During the Week ended Aungust 31st, 1906
R’IO PE JANEIRO

Laorae

DATK |NAMEOF VKANKL! DESTINATION | ANIPFKRS Hauy
!
- - |
Aug. 25, Woodfield .. .... New York..... Hard, BRand & Co... 4.0 FREEY
» 3 Goras e du Theodor Wille & Cul 100wy
» de i Pinto & Co...ovnenn R
. do . do $ 1,700
» 36|4lagoas ....... Pernmmbuco . Orastein & Cooooooy m
. dao Pard. .. . do 1l
» do SBautar . Zenhn Rawon & Col 0y
. do Mundton .ol do ! it 07
o dTiSareid......a.) Odessa, A hrnstein & Co...... !
. do [Bansoun . da
. do Smiyran do
. do Conntan heodor Wille & Co Th
» 2 lanova.... ... iNew York..... Lorpstein & Co.
» do ! do | Pinto & Co...
. do i do iNnrlon Megnw & 5
» da ! do [Curlu Pareto & Co. . 50
» du do C. abelow, ..., )
» do do | Gustav Trinks & Co 1,760] 0.0
{ Ot M
s W Unido..........| Pernambuco .. "S\qucln\ & Co...... K0
» do Mossord,...... | do 200 To0
s 80/Duma.......... Trieste........ ! Theodor Wilie & Co 2,250
» o do [Ornsteln & Co..... 8.7
» do Jdo iGuatar Trinks & Co G644
» do do {C, Dabelow......,. by
» do do Carlo Pareto & Co. 5,901
Ailsawald. .....  Antwerp......|{Pinto & Co........ 500
do do Orcnstein & Co 280
do do Eugen Urban . 1,750 2,600
! Total.. ceeeenee] 46,793

154

BANTOB
! {
PATE |{NANME O¥ 'mi DESTINATION SMIrress l BaGs | TOTAL

Aug. 25| Aisawald......  Antwerp....... | N, Gepp & Co. LAd. 2, 2,250

» 25|Spartan Prince. |New York..... do 20,500

> do do E. Johnston & Co..{ 10000

» do do Zevrenner, Bulow&C 8,250,

. do do W.F.McLaughlin&C 00

» do do Hard, Rand & Co... 5,"‘:2%

» do do Holworthy Ellis&Co 3,000

. do ds . Prado, Litm & Co. 2,500

» do do Piado, Chaves & C.. 1,000

. :o :o &I;mu lFCn....‘.‘.é 2;;“)

- o o enesFerreir 1

» do do Nossack & Co..... [ G0} 5500

» 25|Samios......... Hamburg......[N. Gepp & Co.Lad..| 1400

. do do E. Juhnston & Co,.| 12,90

N do do W. Botel & Cou,... 7600

. do do Holworthiy ERis&Co 4,50

» :0 :0 Baldwin & Co...... 4,00

» o o . . 8,000

» do do Behmidy & Trost ... 2,225

» do do Prado, Chaves & Co 2,000

. do do Hard, Rund & Co. 1,815

» do do Thevdor Wille & Co. 1.000

. do do Krische & Co...... . 1,000

» de da Zesreuner Bulow&C 1,000

» do do Nossack & Co...... 1,000

» do do Prado Lina & Co.. 1,000

» do do . da Fonseca & Co 20l

» do Rotterdsmn , ...  Thewtor Wille & Co. 12,000

» do do Msrd, Rand & Co.. 3.000

» do { d» Krisebe £ Co....... 282

. do do IN. Gepp % Co Lad, . 2,250

» do do W, Botel & Co..... 1,600

» do i do _E. Jobnrton & Co... 1,000

» do { do "FPrado Chuves & Co 1,000

> do H do Sulles Toledo & Co. 1,000( 0 81,872

» 2iSavora......... Genoa opt .... (., da Fonseca & Co 150

. do do do DiogenesFerreirn&C i

» do _ do do Holwanrthy Ellis&Co 2l

> do jNaples......... DiogenesFerreirndC 125 1,026

s WiDuma,,........ Trieste........ | Thewdor Wille & Co.

. do do N. Gepp & Co......

» do do Hard, itamd & Co..

. do do Prado Lima & Co...

» do do Buldwin & Co

. do do W. Botel & C

» do do E. Johuaston &

> de do Barboza & Co . .

. do do Krische & Co......

> do do Zerrenner.Bulow&C 541

» do do Nossack & Co ...... 5

» do Flume ........! Pruito Chaves & Co 1,000

> do R FPrado Lima & Co.. 350

> do Messina.. . Theodor Wil e & Co 1,260

» do Alexandria K. Gepp &Co. Ltd..] 1,000, 52,981

v M Sseglinde..... . !Ne‘r York..... ! Theodor Wille & Co.| 21,000

» o do Prado, Chaves & Co 2,000!

» do E do taldwin & Co..... 1.000| 24,000

s 290 Siema, . .enoo... (Genoa.........| Maflri & Teixeira... 1,401

. do do J. D. Martins..... 850

. do do DiogenesFerreira&C BOO

» do do Nossack & Co...... 125

» do do BUndry..cocvnvenens 13

. do { Fheondor Wille & Co 4,000

» dee Bundry cooiiieeneen 50

. | do i Leghorn . «.F. Mattarazzo & Co. 10

> i do Naples.. dry.. . 1 6,950

s 0. Forfou ... ...... Marseille: +- N. Gepp &Co. Ltd. 500

> do do Prado Lima & Co.. 250

» | do do . W. Botel & Co. 250

» | do do | Nossack & Co. 125

» do do opt. Krische & Co.. 512

. do do do  Nossack & Co .. 500

> du do o cHurd, Rand & Co. i i)

. do Alexandrin,.,.. | do 1,000

. do Constantinople! Prado, Chaves & Co, "250 3,987

o O Temuysom,.. .. .. New York..... : Hard, Rund & Co... 5.516

» do de W._F.McLaughtinCo 1,340

» i do do Baldwiz & Co....... 3,000f 12,806

> :;u‘ Danwube. .. ..... Buenos Aires..  Hard, Rand & Co... 200 200

o 3l Argentina .. ... Humburg...... TheodurWille & Co. 28,000

. do do N. Gepp & Co. Ltd. | 16750

» de do W, Botel & Co... . 5,000

. do do Prado Chaves & Co.| 4,000

. do do Baldwin & C “B.000

N do do Barboza & C w0

. ; dar ' do E. Jubusston 3,000

. N ; do Krische & ( Tanig

. do | do | Noxsack & Co...._ 1 T.om

. ' de ! do ‘Zerrenner Bulow&Co 1.000

s da ‘Cnlu-ulmgen... Theodor Wilte & Co}  1,000] 67,763

|
‘; | Total....... ceenae.| BUD897

The coftee sailed during the week ended August 31st, was

consigned to the following destinations

ixunorx &/ E !
uNITED RIVER TOFAL
MEDITEN- | COAST - nriER cuor
sravms SEOEEE Y rraTe! ©4 routs :'":. ToDATE
Hio,.....] stovo] 1008l 1el — | — | _— | .
Sanics...| 9XEI8| 21Gs19( 50O zuu‘ — - 1 B‘I%.g!)!’lf 1%’.&%
K
Total i i
10061807 | 127,778¢ 2659081 2,317 20 — - ‘ 867,198| 2,066.052
10061906 | 83,381 74,710 S.Zﬂl 5,513) — l - l 173,811f 1,666,172

o
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COFFEE CROP STATISTICS

Entries 1ii bujgs of 6o kiios (official figures)

R1O BANTOS TOTAL
1905/ 19045 19034 1908 1906/6 1904 5 106814 19023 G | 19045 190314 190273
PR
307,502 coBATA|” B0m.187| 923,312 919,087 99a.848] 16380681 1,09 .333
S60.475| LIZT,172{ 1402060 1,145,082 155202 1.773)625| 1,746,002 1.751.283
SNIST| 1,198,362 Les3R00) Loep 1] 168352 1THeTHe
414897! 1,178,604 L7881 1A47,342) 16250653 1.543,530
83778 872644 13545 L0 LY 1190931
254316] 608,168 STIN EMBM| 769 415,434
%,g‘ng %}2{& 421,016 TS, 106
250,14 ) 341,351 14,835
209867 23000 TN 503,726
X7.040] 29844 37415 571,847
o22,204 170,646 , 256
223,000, 298,600 A2 857
4,002,005] 6,982,685 10,858,930} 10,014,500
—_ _ 307,244] © 489,382
- — 29114l 179,349
- — 10,103 13,780
8.857,402| 11.068,578| 10,607,080 GO
JULY |AUGUST| BEPT. | ocr. | wov. pEC. | Jax. | resm. |mamcu | armin | wav | sunk s:‘::
Averasgm
Rio No. 7 per 10 kilos. ..... lmmnm' Reis 4.657
Ceemmeerennan 1945 > 8,461 378 6,085 5877
1yiod! 4.565 k 7.859 5,182
w0103 . 1,459 2 4,567 4,577
012 5.064 5,110 4713
1900/,01  » 7.158 [ 6,661
IBEIW00° . 87700 9B, 10wl 8,43
Ismjlgne, 69510 BTs] K215 7,780
{ !
1905/106.  » 4,839 4,538
19081805 D458 5.728
108,190 » 6.8, 4,308
1902 0w) . 4004 4,052
10112, 4,448
[ETT TR 533
18449 i > 8.1v3
18un1509" & 7,421
I 8,670, 4,643
» J KT S > 6,444 1.917
. » 1y 1908] 4,489
. > 23] s 4,281
> » Iolamz] . 4,822
» » » 5,986
» » . 7,u5L
» > 18YS; It » 7.89%
Sauntos Good Average 105 1005 N 4,049 4} 3,705
» > » LIS R INT) > 5,100 U487 4,817
» » > FILT- AT R K 4,789
» 2 » 1R N 3,756 3.641 4,131
» > » WL Ene2, 4,328 4.259 4,722
» » » 1800, 14001 » 4,824 4.268 5,718
> » » 180, . 8,308 7,910 7.548
s » » 159y s 7,566] 6,935 7,178
New York Spot No. 7 pe 19051906 Cont o] 7.0 8,24
» » . 100471905 » 702 5,00 8,13
N > T - 14 ‘ 6,47
. [ 02 1, 5,21 6,13 B4
» » . JRUATHALLT - FY iR 6 5,99
» . 19101, 6,43 .27 7,63
» > WYy IR, 7,9 67 7.08
» PR Ceee 1RUBI1S0Y 6,22 5,37 6,28
i
» » No. B per Ih. 19051905 » TR 5 745 7.9
» » ceee. DM DREG A0, 7,47 7,76 .62 788
» P 147 ST1 T D e 6,89 6,69 6,77 6.1y
. » Do1%aws’ . : 483 175 4,76 1.9¢
> > Lomoreo2e . 5.3 5,18 5.08 4,90 5,66
s > oW, T 6.18 6,02 5,81 728
» > L TRMA90, 7.65% 7. 7.69 7,43 7.8% 6,56
; » » . IS0/1s09 6,39, 590, = 59T 6.12 5,89, 6.
N 3
i Extromes | | r
' ) . ¢ Max. ! Reis | ! 5174]  4w0; a6 5074
| RioNo.7, per 10 kilox 19051406 y(i® ol i 466] 4ol alnesl
: i
Lo  Maxo faamt o Ton 000 aant] 48] 49700 geesl 7,018
’ reenenee R R TN SR, Awell A .;,w»{ 5447 4:@‘.‘ a2z pdm|  s4ua] e
3 ¢ 1 H
i : ! ! . -
. [ > 4,085 4,017 1598 3,002 ! T 400 5,091 7,508
* eeeaenns e [T R ot S S Y BV S e . 4,497 3813
; ! !
e Max. . 1,502 TRy IR 1,750 i 1.085; 4002
t P e T2 ., e [T [RES i Le18) 2818
i : i i
. . oy Mux. 5106 470 5T 4,602 i 4.2%50 5,401
i : L T R Py G 4 TR ' 1085, 1.085
! i ! : : .
i - ~ - . -
{ , Lt Max, . 1 s, wTe T [ (] B.515
; » TR L (T X ER T A 429
§ [ i !
| Max. fo45 oo RO8TL 10,854
: > FPRURURIES (- 71) xsm{ 3 -"_ v : [ wegs. 9ol T 5,060
: o (Max 8,579 Bas7| B T
i » I AT s BYST|  Lawe| 1018
v . . i e M:-x,: Cent X ] iR TR R TS : S0 % A § g a3 6] B IR T L6 B Ta
! New York spot No. 7. 1) l.uk,t Mia. ! :' T o468 1 : N [ ;; 1 7 3 ‘ ® A 3 |r.‘ TOoR2 L hN T
o { Max, 7 7/1»'5 RoODN \ 8 58~ 2R CHOTR S 35400 TR T UR 8 187 7818 15
4 R ER e R PR TSI I Y- AN g P e 8 LYs T340 7 42|77 bs |7 vV B4 T LS.
{ i - o « aiel T - 1 .
. Mux, 5 1E 1B BI6 A 1270 LB G i7 1409 9 IS {6 TBIT GG T 18T 1819 U8
. ST S U E-id BN A {BOLRLC TG, 6 L6 6 8] T 6 58 6 2|6 34l 8|6 3h|6 1w
" . O | , 5 3 : 515 s 1516
sy ¢ Max, 5 W6 5 16/16, O R 3; 1415 UG5 3416 3R 16 1ALE 1] 3 15/
» IR T B IR R SR A jo o 5 U4 5 WS b WIS D 1815 U (B Ll
+
ot pae (Max.i s 16 5 oBM |56 84 i h 7T 17T U8 T 5 7s1b /)5 aala omwla w2l s
: SEUUTEE LTS 8 N E TR R [hoBs e E 6 135 3405 685 5855 ysia ye |5 1l
quop (Max.! a 1o 789 18 pmis y2ie 2le T 7 y2in 68| 6 OLI6IG LAY T8
TSRS | 1T -l R I I Sl I B 7o [ 6 7 7 G 6 ouys|e 6
‘ (Max.] s |6 LB!6WI6 6 8|6 1R 7 H A 38(81516/8 1218 36! 8 8 1316/ 8 15/16
P eeneeeees IGO0 "l o |5 98 |5 B8 |5 w6l s y2 |6 Ba6] 6 s |7 18 |8 8817 ude 7 el 7 12| 8 el 5 s
oof{Max.| o+ [6 1416 38 |6 386 14!l6 387 6 34 6 3416 14({6 1ale 3]s 12]|7
1898/1699 (| & | 6 nie 6 5 %8 |56 8|6 38{6 12|6 L6416 186 LBi6 14(6 BB TB

e

e g,

TR
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Statement of coffee cleared for the following destinations

AS PER MANIFESTS PUBLISMED IN THIS PAPER 1905/1906, 1904/1805, 1903/1904 AND 1902/1803

GRAND TOTAL GRAND TOTAL

GEAND TOTAL|GRBAND TOTAL
POR POR ¥OR YoR
DESTINATIONS _':',?‘;’l':o SANTOS VICTORIA RAMLA OTHER PORTS | CROP-TRKAE = CROP-YEAR | CRoOP-YEAR | CROP-YEAR
1905-1906 | 1904-1905 144131904 1902.1908
! — |
BUROFE................. P 904,504 4470, 111 18,444 188,844 25,838 ’ 5,650,429 3,800,042 5,116,508 4,005,072
GERMAN 208,318 1,682,721 3,689 62,001 1,938,195 1,628,284 1,974,569 2,908,638
Wlamburg ... ..., rees 118,716 1,609,669 3,689 52,060 1,7R5,699 1,664,456 1.871,697 2,196,256
g el Tiaate = 2 300 683,749 14,856 IRTE] 22
Rremen. .... 8,253 73052 - 9.541 85,847 &40 61220 0761
do opt. 3,000 e — - 3.000 —_ 200 .
Bremerhayen — — _ o _ _ 20
Konigsherg . —_ - — -— —— - P &
Cuxhaven.. — - - s [} — — ‘
GREAT BRITAIN....... P, 3.1 160,945 — 4,242 201483 2TR. 414 $10,364
London . 1,033 114,105 - - | 118,167 201,669
do apt...... . 1 - - - - ; 1,550 13,0043
SBouthampton ... . 19,027 e 1,250 - { 20028 e
do opt.. . - - - - - g e
Falmouth £ 0. — 47,560 —_ = — 47,863 13
Liverpool... 197 - — re 25,074 5,453
Manehester — 1 - - i —
Channel I, o. - - - - ~ - - 46,500
Ginsgow — o —_ - — — . 1 ke
MEDITERRANEAN 3,750 o WA - . 62,030 23,285 AR 90,774
1
Gibraltar, 62 - HEC — : 18,740 w5 A,501 30500
Maitn. . ... 3,880 - N - — ‘ Aot p
Alexandria, iexe - . - | - i 138,250 14456 B140%
do opt - — i H — ' Bim LY RN ST B0
Caira - — — - | —_ . - - ' o
Tripoli pal) s — - | - | P 1ihy 10
; : ‘ !
BELOIUM . ... ociiniennn 84,602 — FLEH] TR RANTRO 149,896
i ! i
Antwerp 168 - 18,610 1.2 RS 334201
do opt. 49,444 - - -~ FH & f 15615
[: [T - - ! - - 3 ] 6 — | — -
] e
PORTUGAL . eeeenereannss s | T — 3t | d.in0 2| 4,117 14,452
Lisbon. ... i 16 - B 4 i 2,019 1o | 13,463
Luixes . 4 Wi ERE alr | 234
Oparto. . ; - - B 2 1R, ] 605
Lishon ept. — - — - - o — — 150
SPAIN. . oo e — [ — — H5,510 96,768 49,458
Seville .. : - t - ! 6126 1105
Maluga - i - ] - - 1 . 6,516
Cadiz ... - : . | e - .
Barcelana, 2 — i — -
Santander e i e —
Valencia — i — [ _ _
Alicante — . — ' — —
Carunna, - i — : — — ]
Vigo ... - : —_ i — — f
Aleria, — ! — ] - — | —
Bilbdo . o — ! . ey
Rurgor - — ! — — —
Villagarein e — t — { —_ —
Gijou (LY - . N - 375
Behas - —_ - l - — \
Avilez 1% — - ! — : — !
Huelva ... - — i —_ { - i — i
Pasajes ..... - — . — | . —
|
RUSSIA «ooceneineeinnnns 33,481 — - ! - E 04,946
| {
Qdensa. . 16,4,9 P — ~ & — i
1670 — —_ — . ! o
= ! T . i - -
Helsingfors. i - - ‘ [ -
Wibarg ... 1 t - — ! : h 1,600
Hetsinghorg, . - - _ - - !
shorg opt. i e . X — —
i ; i - H — —
Murtylaote .. 5 i \ - . . ' s - _
Avsimia-Huscany.. .o.... | 191, 1o o ' PR o DRSS [T TR e
Trieste.. k W 617,186 IR SUT, U5 . TR
de opL. - ! - i - . | i "
da opt Finme - t 12 - ! — ¢ 12 ;
do opt Swyrua - - — - | — : — : —
| - ! - . i — i — —- e
- j _ - | - —_ i — :
: - ! - 15,904 EATE I 19,538
do opt Trieste - t - - — - — i 1.500
Lussinpicola . - - - ; - : - 2 —
Spaluto - — — ! ! — — T —
; ! '
DENMARK : - - : - ! 54,478 BT L 70.500
Copenhagen : — - ! - i — groar | AL
Randers | — — ! - — — -
Raumo. ... - : - — H - — — .
|
RouMania..... beriaeinens 3L — — | — jUXIT
Braila. ... ool —_— - ! — 0,197
Galate . . 154 - - | - W i
Burgamia ................. 0 — — ! - bin) — i 125
:
Varna. .oooiiiiiiiiiiicienn n —_ - - * - S — : 25,
GREECE........... P . 450 1625 - - | 2 6,32 (RIS
t
Corfi, - - 1 1 151 10
Vathy . 373 — i —_ { H NI — 4
Mythelel Kid — ! — i - | R i
Byra.... o — ¢ . — :
Patras. .., — — — : - 1 1
Pivaeus. — J00 — . . i - .
Byracu - - — : — i — _ —
Piracus opt.. 125 — — i — ‘ — . —
Cangdia......... . 1% - — E - ‘ — — -
i 5 i
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GRAND TOTAL GRAXD TOTAL
¥

. I oR rom rox
DESTINATIONS ,:‘:l'::o BANTOS VICTORIA wWaH1a CROP-YEAR | UROFP-YEAR | CROP-VEAR
" 1905-1:006 19041905 1903-190a
HOLLAXD. 5o vensiecnninanen 323 791,796 - © 1,948 196,907 4,317 529,069
¥
Rotterdam. 2353 91,796 - 1.8 — 795,197 408317 522,019
do opL.4 Sins — — _ _ Sy — 540
Amsterdam _. — - — — - — - 6.500
FRANCE...}.. 20,685 534,72 — 55,525 18 §60,953 533,632 1.113.85
BordeauX ...o.... 7009 5,976 -~ 8114 - 21,159 6,520 14,5082
= 3.200 - - 3,250 500 1,600
15,6Mm 15,881 — 2419 — #3,901 19,038 26909
do opt. 78,354 .52 - = — 152,886 73.469 HE007
Havre ........... 152,493 807,082 — 44,992 1R 569,685 458 2996
1212 .55 - - - 56,858 56,682 852,610
[ - - - 7 = a
3975 - - 8,76 75 250
Ajaccio. -_ - —-— —_ —_— _ -
Buucia ., . 2 — - — 2 _— —
ITALY coinnciaaciiiaaas 159,843 - 15,959 .- 157.140
103,416 —_ 11,20 —_ 118,188
39,242 - - - 18,607
3,618 — 459 _ 2053
12,040 - 2,600 — 14710
1.625 — - - T
— — — — 1345
- - - - 49
33 — - Z T
E - - - 1525
230 T um - = - T s
Civita Vecchia - - = - . T
Bpezzia ... — — — — - 1
Halerno.. — - — — — o
Legliorn - 518 - 1,80 - -
Ripusta. - K — | — —_ —
BWEDEN AND NoRwaY..... 4483 } — — i — -
Christianis..... - - — —
Stockhoh . — - - —
Bergea . .. — — — —
Norrkoping . ; — — —
Mabinoe . . i —_ - H — —
Gefle |, . - i . — —
Drontheim . , — i . — -
Stavanger. . : - . e -
i ¢ o - o
! - i - | — -
— ; | ! — —
. Lz ! o — .
. T = ! - _ - -
. HTTI — i — — — .
. (R — : - -~ — —
Halmstad = - ' — ; - : - . ! - -
Hirnossund . B2 — - ! . - i — -
Soderhamu. — - z — { — - - -
Dreawmen I — | . — ) — 254y ‘ . —
Helsitphorg — t - i — § — ¢ VT _
Istal... Go | ! 1 = ‘ _ -
Athus — y . ' —- , - o, -
Skien,, ‘ e 12 -
Litnl~kroma ' u [ -
Madupwe .. s e
Gottemboirg. covien oo, ‘ ) - : . ) - Fine - -
. | 1 i H
TURKEY ceuveenneerni o, E i ! — [ 580 | - HE 42788 55498
H i I
; a3 — H
Sal - 1 —
De 3 L1 - i - —
Gallipoi . - | . -
Ledostu.. .. ) — { - —
Constuntineple opt .. % e i 1.0 : ; — — — —
: | i
- - ; - f - - - 125 i
— - ' - . — p— — 125 p i}
- ' - - - - 125
] ! !
ABIA............... ... . .. 47,137 9,436 ~ 40,577 40,127
Asta MiNoR [FRRA s - i ! fo 5T 40,127
i 1
Syrmi, RCTTa : - :
Bliakes . i !
— : ‘ ) :
- - i ; -
— i -~ | —
q 1 i
- . j — ! - ;
-~ - : - . :
: - i - : : i
' - - { — — { — ¢ -
Yeddah, - | — ' - : — [ —
§eatieh, : - | . i _ H - 5
Conposdi., - : o { - i - I - - .
Fulero - - E , - — | - i
- B — i — —_— | - — *
! e — — 51
= | s . - ! — -
o 2000 e - g o
_ — — . ! — H - } —
i - i -
— — —_ | — — ‘. — —
- SR R - -
- - o ! - - ! - . ;
= — — _ i — IRTTTE
- . — . . f — [T
12 23 - - - BT - | _
25 — - - — | 1% - i -
i
- — - — — — — | —

GRAXD TOTAL{ORAND TOTA

YoR
CRUP-YEAR

1902-1903

——-

929,197
928,947
- 250y

1.629,108

605,450
18,877
L&7H
120
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=
GRAND TOTAL|[GRAND mu!onln—‘ro‘nl. @RAND-TOTAL
x . rox vor ] yoR
DEETINATIONS S saxTos vicToRia BAHIA  |OTHER POKTS| CROP-YEAR | CROF-YEAR | CROP-TEAR | CEOF-YPAR
1905-1906 1904-1905 1903-1904 1902-1903
3,950 - - 173,954 154,208 103,988 225,784
250 — - — 2%0 —_ - —
- —_ — — k13 -7 15 —_
1,000 - - - 41,108 81,042 38,565 68,100
_ — - - 16.884 19,986 19, 2,679
— —_ - - 5.010 4,235 5,175 7,450
] - - - 8,364 8456 Y00 18,826
— _— o e 5,000 2,250 255 3,876
— — - - 475 5 10 875
— - . —_ _ 250 -
—_ — - — 1,000 1.325 T80 —_
— — - — —_ N 20 0
- —_ ! — — 126 — -
Tunis..... - - | - - 2.2 — oo Py
Argen..... 125 - - . - - 12 100 - -
Alglers opt....... -~ 200 - t — - 250 - — et
§

BraNisH-ISLANDS......... . 441 2,950 - - - 3,391 1.850 260 55635
Teneriffe . 310 210 - 1 — — 2,440 1,540 20 5,035
Las Palmas. . ... 100 530 - i - - w30 - - A -
Madvira (Porlugal). 1 -— - ' - ! - 1 — —_ —_

14608 .. - - - i - | - — — — 0

CAPE COLONY. ... . oionnnn R e : - i - 144,506 5,025 189,305

i

Cape-Town | . e - i - ? il 8,753 [:2,@0

do opt. . - ] - i - 34,200 500
Port Elizabeth . 40 - - - 680,500
East London . i - , - - e 33,156
Port Nutal.. . ! - i - - - f G590

do_opt ¢ — ! - - — - !
Algua-Ba - i - - - 12, 0m00 5,400
Mossel-Bag o - . - ‘ - 3000 ' - 10,500

. : H

LOURENGO MARQUES.. .. ... 2,600 - ' - ; - - 5,670 00 2,100
DelagoaeBay ...oooon.noain 2535 - ! - | - - 2675 130 00 2,100
AMERIGA..................... 1,886,019 2,784,118 | 280,800 : 48,288 14,208 5,008,472 0,310,754 5,703,427 5,703,508

ARGENTINA. ... oeeeenenens SL0B mas - ‘ 1o 653 164,311 128,468 134,862 109,579
Bucuon Aires. .. ; [CRT T - o ol 157,002 LY 106,063 107,487

do  opt. X - - - 1 — 100 100
Rosario .. ; aal = - - 6617 11,398 6,252 2,042
do o s - - - - _ 1.100 2407 —

Alvear........... — - - - 1 1 — - —
TRUGUAY. ..o 13,7053 f 424 - — 1825 31,852 2202 25,401 10,913
i { -
Moutevideo , ... 13,763 4.264 - e i 12,525 0,852 25.401 10,714
- I - - - ! - - - 199
- | 1 - - 10 — - -
. g 1ar - - o 10 —_ - _—
UNITED STATES .......... .. | R0 44,148 2 4,853.518 6,167 5.646,725 5,574.810
i
New-York s 2 3,242,524 4,841,152 4,432,691 4,528,495
New-Orleann , | dus | - i 12100135 1.050,956 918,215
Baltimore .. b b= ! 00 107.i72 155,178 120,600
Charleston. - ¢ . - : 17,50 9,000 7,900 12,500
New York opt. - i - i - ) 5,707 — - -—
New Osleans opt.. - I — : - ! 14,992 — —_ —_—
i |
X - : — ‘ — i 18,605 PR 6,070 6,998
i t
3 - | — i 11,497 2,108 £ 2,805
st - ; - : - i — ¢ 100 50 -
- - - i - 1 i 1,16 e 1,485
Punta Arenas. - - ! — - i 1,258 1,u80 1,388
Corrul....... . - - - - | a5 430 750
Cogquimbo . - - - - ! ! 125 20 470
Caldera R - - - - : ! W 50 5
Taltul B - - - - { -~ 50 )
Concepe ! - - - - H — w —
Antofagasta . Ll - - - { L] N — —_
Tquique ! £ - ! - — - =10 — k - —

PERC | - i ‘ - - o6 l ] ‘ 3398 357 —
Tavary - - ‘ { : - ! 10 -
Cavatin Cieha. — .- = . Phad =
Tyuitos, ... ¢ - B - TN e 2 148 —_
Nazareth ! — | — - -~ - H KO 12 —
Soledade .. .. | - | — . - - —_ . — ‘ G -

PARAGDAY ....ovnivun . - - : - — - — i G o E?] —

{ i
ABSUmpLdo. e - e - - — i [ 22 —
H B B B ‘ . ~
— - - 5 —
w e T 5 -
i 3602 10,052,507
COABTWISE .. ... ennans E 249,507 : 286,010 01,817 360,542
Orand Total ... ... ...caan. 3,400,231 307,244 W98 1 1,324,024 18,858,036
Summary of Shipments in bagms of 60 kilos
; i
EUROVE (1 AMERICA ! AFRICA ABI: & AUBTRALIA
- t i
CROP-YEARS rparral T T T T TOTAL
Quantity total for Quantity total for ;. Quuntity 1 total for Quantity tutal for
e e e i Lrop i erop . | erop crop
I . o T R
FLOBEE K I 6.2 | o 0.6 10,956,308
2 86.5 | 6. 1.5 0o 10,222,678
0,900,1 "-'g"!» ) 'x;'x;’:l ! 14 v.3 11,062,707
. 5,005,572 o3, ! 43,9 i P 0.4 12,92 193
WL . . oiinn, e 8,U82,155 08,1 0o ! 242,195 1.6 0.4 15,248,178
i
Total for 5 crops.....ocoveveocanncann 29,460,463 48.8 ; 29,749,185 49.2 ’ qﬁ.msl 1.6 0.4 60,467,354
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Statement of Coffee shipped abroad and coastwise by different firms as per Manifests
THE CROP YEARS 1905/06, 1904/05, 1903/04 AxD 199203

|

i CTHER GRAND TOTAL

1
{
nasiIA i
rogrs ] CEOP-YEA‘R CROP-YEAE | CHOP-~YEAR CBQI‘-YKAH~
1405, 1906 © 1903/twss 19027 1anps

SHIPPERS { JaANEiRO SANTOS VICTORIA

Theador Wille & Co . 620,494

Arbuckle & Co ... 204,221
558,313
1.6

1.388,05' ,750|
650,917 | -

|
500,48 Z ’
— —
450711 120300
2676180 —
w6 -

2,072,202 2.008,5,
865,135 i3 Z.Wﬁg

736,070

512.580,

Gustay Trinks &

Pinto & Ces .
Norton, M
Richard Kiemer &
Roherin do Couia &
P. 8. Niculson & ¢
John Moore & o,
Guayle Davidson &
Ashwaith & o,
arce Baker &

stavas Gidsenn & ¢

i

THanz
v
4,164 ]

TR NN

R B

|
i
i
|
I
1
i

AT
JSE g
4

Cart Hellwis & Ca.
A, Tromuel & o,
Matherson & £
Zereuner, Bulow & o,
Shuebds & Teewt
yu & Noventned

Hiil §

NN ARV
i

- ThEn el
Der ot - [RRTTITt

o

il
AR NI

- Lo i

. e ' N

W Batel & o

Saites, -
JoWL B Pucehas,

Mauller & Co,
Picard & Co.,
Seguaira & €
Zenha Rumos &

J. N. Costa.
Eugen Urbaa,
Castro Silva & Co,
Flli Martiocihi.
Diogenes C. Fe
Alves Lima & Co...
Bento de Svuza & Co.
Flli Puglisi Carbone C:
G. Fischer ...

5
16,650,
ERUHY —_

Georges Frey
Cunha Bueno.

'

C, Pareto & Co

Baldwin & Co - ) 01,40

[

. SUNTOT

.
61,711 - -
- |

EHIII!IIIIlIIHIlHIIHIIIII!!iH

ag1, 3
11,257,951 | T304 11,824,002 13,358,068

22,112 40,1002

" “statement of Coffce carricd abroad and coastwise by ditterent shipping Companies, as per Manifests pubiished in fhis paper during
FHE CROPY R RS 1005 Fuaas Tnof oa, 1903 1904 AxD 1902 16503

it ND
OTUFR -

COMPANTES e A S e Ve PROPSYE AR HopeYiotk
PRI "y HY TN
speert i Hale Bl B D
AW T erien o i .
Chargenrs 1 -
: A
- -
P

Nordaewtse) K
R Navigalion (o

sirinn Lingd, .
A
=k
~oget
f
Ligtria 8004
Meanager
E.N. 6 T G
Companh, 8,565 246
Lu Geliden - - . - —— ; — — AL 02
Navigazione EERON] - ; 4 AT 7] 8,504 28,560
Companhia Trasatlantics — ~ N - - [ — 34,464 -
Pacifie Steam Navigation 154 —_ i 1,645 1 ,703 12,612
Empreza Sal ;i - - - 4,464
E. Navegacao Saliva | - - e 4,461
E. Navegacio Pernubucana, . — — 16,612
Ewmpreza Espera Maritima . e - . i
3. N. Parue RSN - i - :
Pt
17 .o i
Mprern " —
Mouston Lawe, oo o -
A. Folk T . i
N. i P ~ i
N. Norte s _he - i
Sud A SO p— i 1.4}
. riRth 20 415 i FAT R INTS
24 lg 229,112 40,102, 15,251,531 IS L




308 IHE BRAZILIAN REVIEW

[September 4th, 1906.

Montbly F. 0. B. Value of Cotfes exported from Rio and Santos during the Crop-years 1905/6, 1804/5, 1903/4, 1902/3 and 1901/

|
QUANTITY ]‘ VALUE
i : : ! ] .
19085 19034 | 19023 19056 190475 FCLE X S T £} 341
! ' 3
Bags I Bags £ 3
LA600 | Los6325 | 105,350 1,604,744
P22 | 1162546 | 220007 w0
1465813 | 1292 2 2. 'fa- 120
1427081 | 1571458 | 32 .
41,953 , 1,162,606
LOSZRG | 1,257.201
654,982 s 1,055,801
443,726 | w22
L9540 HGBBST ¢ 791,025
427,511 493,665 | GBY.T4V
247,049 48,752 | 63e.T j
24399 842705 | 062010 {
9,640,867 | 10318,662 | 13,879,181 | 20,496.714 | 19.245.032 | 1T.007,162 | 18453601

Value of Shipments F. 0. B, at different Ports
FOR FOREIGN PORTS ONLY

AVERAGE
VALUE
PER BAG

QUANTITY VALUE E

CROP YEARS — —_ s
baga of 60 kilos Latg. :

.

i

3

Re:
p3LLTS

4
4o
414

203,640 b
q68, 610 o d
414,161
135,033

827977 4

dlb 356

T
179,349
2,012

14505/6. .

Qllu Ports : A4

JgRar i

R RELAEY ] P2 3,000 RIS
. i i
Stocks
[ ma saxtos | 1T I
iw_ S S R .
}
LTI W e s l FAUEY SR I TS

July 55,
Avzust 4l
& pl!‘l.x[’n‘l
Oeteter

Nuvemte
Docenitan
Jarwary
Febiua v |
\L\n bl

m”“,

1 !r“v,h

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Weak ended
" A, :n: Avg. th Ang. 310 A2 Crop te Augnst 31
; !
R S U SRS SR [P
, Rugn Mags £
Rino. coiiiiiinnns | 43.954) 415853

a) 4120
3003 451

Bantes ..., veasany
Tolul $ins 107

1,416,646
N ltulb()l

i i i
dee BNSIUWG. ..., ma.mui 331,008 319, u‘..‘ TiL, J.mi 1,601, Nl[ 8,207,453
§

|
{
i
P~

|
:
i
!
z
|
|
|
|
i

OUR OWN S8TOCK

RIO : Stock on August 24, ... .. it ceeeeee 411,968
Entries during week ended Augnst 31.. 92,472
504,440

Lomled (Embargues) and consumption for the month. 118,873
Ntock in Rio on Avgast 3F.. ... _............ . 385,567

Stock at Nictheroy and Aflont on Augnst 24 98,955
Frivies at Nictheroy plus totnl embuvgures

achuding tranvit

Deduct: embargnes at Niciheriey wad snilings

during the week..... .. Ceeeriearaana

Niock nt Nictheroy nund nflont on Augnu”::ll 175,493

Ntock in Ist and 2nd hands and those nt
Nicthieroy and aflost on August 31... .. . 561,060

RANTOS: Stoek on August 24, ., .. L6086

Entries for week ended Am.,ml . . 394,899

Loaded during stime weeh oo,

Niocks Nnntos

1,181,799

Aungust 31. ..

Stocks in Rio and Suntos on Augnst 30st, 1906, ....... 1,742,859
do do  on August 24th, IW6........ 1,557,000
de do  on September Ist, 1905,..... 1,710,114

FOREIGN STOCKS
August 251906 August 18/1906 August 26/1905

United Mtates Porte.. ... 2,803,000 2,822 010 3,386,000
Havee ..., 1.873,000 1,876,000 2,372,000
4, mu [y 4,698,000 5,758,000
Delivertes United Stntes PRy 71,000 685,000
Visible Supply #at Unie:
Sinten pails........ 3301 00 3.184. 000 3.80,000
COFFEE PRICE CURRENT
For the week ended August 31st, 1905
PESCRIPTION [ '\“;“’ A(;;}! «::‘::
T )
RIG N 6 per i kil 00 :;;‘;‘ R

[P - (1

v N e e ¢ menx. s otius

[RRTTITISNNIN. S S0

. ER3
. N e NI T LI v

- TR - 4 20
. NLw o LR I PR B

SAN BN v

HIAEH 3106
v teaemd Aveenge | S

LY ORK per |
spol NOT 8 44
oo K 521

L e

» [ &
. i i)
» M u|h 1

HAVLIE, fer

|i|-li--||- AAAAAA
s Rept..
» e
s DMare h

HAMBURIGE per t g &

Opticon. ... plennige
» Sepl..
s Dee.., »

s Muarri >
LGRION prr it

Ugptivnn, ... shi
»  Sept.. > 37/l
s Dec.,, » 14 E 37;10
»  March » 89,-| 31,6 87;6) 38,2

-4

Sy
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SALES OF COFFEE for the weeh ending

August 317196 August 24, 1906 Sept. 17100
66,000 24,000 38,000
224,280 285,080 175770
290,280 309,080 219,770

Except at a few stations on the 28th ult. there was no rain last week
in the Leopoldina system.

MONTHLY ENWTRIES

IN BAGS OF 60 KiLOS

Rie : T SANTOS , HOTH

ROXTUS .
: [EL LTS LTI S TN BT U £ DR X7 O TG00~ 11805 | 18RM3= 1007

L3RR [0

KTh
a2t

{

, |
4 PR

!

July .ol
August
Septemibwer
October ..
November
December
+ Junuary ... —
Fehrua

Bl U WL THE e tsel G L e

Sugar - Harket

The followimg are the closing quotations s Sept, Ist
Campos, Sergipe, Pernanhico and Bahia,
CAMPOS
DA o e

. White erystal.. |
o e 170

Yellow erystal., ..

Mascavinhos . 160 to 180
Maseavo ... none
| White erystal.........oooo ool none
% Yellow crystal, . . -
i Maseavinhos . .
Mascavo good. 0 R
; » regular. oot 150
j » medium ....... 10
i Whiteuging.. ................. ... ... none
! »  uryatal . . LY to 210
E P LI T 180 1o My
! Somenos ...... . 160
Yellow erystal. . 1650
! Maseavinhos .. .. . none
! Mascavo good 140 A
» regular . 10 1o 135
g » medium 120
: BAHIA
! White erystal ...... . ........ ... ... 206 to 210
: Segundo jacto,. ...l none
Eutrizs from tstinst todate.. ... ... ... ... Tz
Clearances ditto. ... .. — “

Stk AR

— Market firm.

EXPORTS OF SUGAR 'OR G MONTH=S JAN-I0 N

frt evses of [ eeons filos

E o Wte s e Bitalng GG Lotal
[V FY I
| E1E) SN HENRT Thoeha i Fed
a2, NN~ 2 X abes
190, LRI -

JR1ITE S
RUINN N, H
G, . HOR R Lo [L 0

British statisties for fivst hail 19096 show inports from Brazil
to have been 923,281 ewits esquat to 36,992 tons. The diflerenee
of 4,800 fu fmvour of our figures Lo probably secounted for by
the difference between aates of <hipiment and of recdival as
ceteris paribus the British statistics shotld in conseptence of
Lass i transit show o stller weight than otrs,

The ports of shipmeut for the fiest half of 1906 were ay
follows : —

Pard........
Nautnl,, .
Cahedells
Permumboes
Mareid.. . ... ..
Arnenji. ... ..
Pl
Lo sbe Jasei S e
Othier parte o L .. | K

D tons

(4 20 D T

The deseriptions shipped were us follows ; —

Whites..ouoooiiiiiii i, 150 tons
Demeraras .. .. . . 56 »
Raw (mascavo). . rreetiiiaaan 52,932 .

53.138 »

X In reply to the telegram addressed to the different associated
Usines by the President of the Nociedade Naci I de Agricul-
" tura, Dr. Weuceslio Bello, Barfio de Susssums on the part of the
Pernsmbuco Usines undertnkes that, of the out-put, 15 %,, caleu-
lated to give 100,000 bags, shall be restricted to Domeraras.
) 1t is expected that the other States will follow thia example
¢ of Pernumbuco, and it is to be trusted that they will all stick to
* their nndertuking, as otherwise Usines sugnr seem likely to fall
. to ruinous prices. ‘There is far ton mueh sugnr in an average
sza80n for consumption, and if too mech Usine sugny is turned
out it enn only tind # market hy drgzging down prices und dis-
. pluciug the raw sugnr wo largely used in the South.

o The Pernumbuco usinas have sold for delivery duripg the
erop BO000 demeraras at 18950, which should be n fuirly re-

- munerative price, Lo
S

i I’m'muuhm-‘qf August, 230d 19086,

! The parslization noted in my last has heen more pronounced
sinee shipments almost nil, and fresh business impossible to

¢ bring about with Southern markets,  FEntries to date are only
B, birers ageainst 6,547 S suie time st year : today a small

Bew White sugar exme to market, and in another ten
day s usinas are expeceted ; in G e prinding has commeneed
ik new Brotos shiould b Lepe Iy pext month in smali jots,
The usinas are talking of inak iz 100000 Lngs of Yellow “rys-
tals Tor export st conmmienvement of crop, but nething so tar
uetnally decided, i done witl help deaters to dispose o some of
present large stoeks, Such a0 proposa) wonld be toadvantupre of

Lousinns, as i they begin o send in new whites they would have
to subjeet themselves 1o o low price as all the dealeis have

o plenty o hand for any demand it may arise in the near fu-

botures Foreign makets are all firne at the moment, and fully

I 6d per ewt dearer than a fortnight ago. Toduys quotations nre

!

i

ny under ;

; Usinns. ... 38000 10 38500 per 15 kilow an shore
: Crystal whit 28200 to 28500 W »
. - Noue » »
: Whites Ha. 28500 to 28600 » »
t » 28200 to 28400 = »
. Cluyed .. 18700 » »
! 3 oy 18800 » »
i o weee. L, 18600 » »
: » wvlada, . 18000 10 18100 » »

! Clentanees during the past fortnight have been Rio, 500
bagss, Santaos 5,000 bugs, Buenos Aires, 400 bags, Montevidéo
20 bags, Rio Grande 300 bags,

Messis. Knowles nnd  Foster's circulur dated London
August 4th snys:  ** Under the influence of a better demund
from consumption, purchases for North. Americe and for the
beur account, und the improved statistienl position a firmer tone
ban prevailed in the market for beet ; priees, however, huve
oscilluted considerably, and from time to time there hus been
considershle pressure from the contineat for sale of coming erop
sugar, thus keeping in check the tendency for a rise which
amounts to about 6d. per ewt. for deliveries of the current erop,.
awl o sbout 4d. for the coming erop and the market closes
quiet but tirm for our quotations.

Cane deseriptions have rled firm but small transnetions
reported uwing partly to the bullish idens of holders but mainly
to luck of supply and little husiness has been done in future
nrrivals; we ean only report sale of 3000 tons of Java recently
at Ao 86 to 97 10, per eent, base 96 Pol. Lo.b, Clyde.”

Quotations of Brazilinn Swgar on quay at Liverpool in
Londou market, August th,

sl ih.

Pernnmbuea, Begulur boa, Pol, 84 1o 88 7.1 112

" Comtrifugo, 1 ) e 97 b6 »

Muecid & Rio Gramde, Pol. 52 1o =t . Al »
Pavadyim, Rapadura, Pol. 75 ta S0 . 6.6 »

» brove Poll 82t 84 . ... 7.0 »

: Messrs. Willett & y'% Weekly statistical sugar trade

P Jowrnal of Aug. 2, Sa
! 2
! “VISInLE Sy
tons, aguidst 1.8

Fotal stock of Europe aml Ansericn, 2,495,500
tons lust year at the same uneven dates.  Ihe
inerease of stock ig G5, 127 tons, against an i
week. lotal stocks utlonts together, show 8 visible supply o 5
Lons, ngwinst 2,000,763 tons last year, or un increase of 61U, 127 tony,"”’

“AwS. A wmarked improvement nas tsken place hoth in sugar
conditions and in prices during the week under review, just at the time
when it was b be xupposed by many that the improvemeuts in the raw
Augor market, which has heen guing for w0 long a time, would he near-
fuge s detion, the market has taken on & new lease of rife showi T4
its vogor and strength in the phenumenal rising tone and tender This
isanly, however, in conficimation of the market prospects which we have

frey e for thiv campaign, and the advineing madke:s, which we
harve f wsted, have by no menns colminated, bot pather the prevailing

ceniiiens gow point diceet!y toa tarder aed shurper rise than aony we
Bave yet bai in bath maw and refined sies, The presvaillng fuets siew
inthucncing the naket sre it tie Ungted States D draan more larg iy
tigtn si=unl vpan e Cutan stppties ignoring those of Java whieh bkave

sone Lo other winkets. Our Javiceabic wf shipments is uot yel in bug,
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COFPEE FREIGHT RATES
FOR THE WEEEK KNDKD SKPTEMBER . IST, 1006

Buex vin Trieste ............. 50/&"!"

v A 50/ & 57/,
Splonicn®®. ... .. B2 A fres & 10 °f,

Amsterdam... . cosooecasascnssy
Aden via Trieste. .
Antwerp 1 000 hlm
Alexandria® ves
Alicante .
Algiers viu Marseilles.
Almerie..
Aguiles....

via Southampton.
» New York.....

Algoa Bay{ » Hmmburg.....
» Rotterdam, Ant-
werp or Bremen.
Bassorah .. ....- .-
Barcellona. ...
vin Hamburg
» Trieste...... .

Beira ). | -ggithampton......
» Rotterdam, Autwerp
or Bremen. e

BIbEO. . .veeeeonaarnne
Bremen. ..

Bordeaux, 800 kilos. .
Bomlmy via 'l‘rlelte. .
Braila®*

Bnmhsl"

Buenos Ayres per hag. " 60 kilos. .
Beyronth®® ....ianiiiiannn

Cadiz...........

Christiania. ..
Copenhagen direet .
vin New
» llnmlmrg. .
» HRuenos Aires®.
» Southampton...
» Hotterdam, Ant-
werp or Bremen..
Counstantinople®™ ............

via New York.......

s Buenos Aires...
Purban .
l ;

CapeTowu

Southampton.
Hamburg .. .
Rotterdam, Ant-
werp or Bremen.
vie New York
Hamburg ©
»  Southawmpton....
» Rotterdam, Aunt-
» werp or Bremen..

l)cl-gun

New York
":‘ Hamburg.....
Eanst Southampton. ...
Londou Rotterdam, Ant-

werp or Bremen..
Fiame...........

o8
Gibrallar via (Jeuu; .
Gijon... ....o...
Hamburg.
Havre, ¢ 0 kilow.. .. ...
Hongkong ric Triete.
Kaobe via Trieste. .
Liverpool..
London 1. 000 Kilos

. . Do {options)
llnlngn ee s
Do viu Genos & Marse
Malta dae
lluruelllex 1,000 Kilow
Messina * .
Meteling ==, ..
Montevidéo |.er hug 0kilos. .
Mombassa vie Trieste. .

via New \hrh
» lawmbarg ... ..
BMussel Buy { »  Sonthamptan.
» Rotterdan, :\nl-
werp or lremen.
Mostagroem vie Marseilles.. .
Naples ... F
New York, Liners per hag.. ...
N. Orleans Liners » =
Odessa *
Oran ...
Passjes........ ..
Palma de Mallorea, .
Penang vie Trieste..

Port Said *°, .,
Rotterdam. .
Rangoon vig Trieste .
Ban Sebastiau...... ...,
Santander

51 1/2 fres. & lO"[

3850 fres. in full.

m fres. e full.
a 3 l/‘l DI

42/6-&5 °

42/6 & 2 l[" o

26 &2 12,
99 fros, & 10 V),
35 fres. & 10 “/,,
T8[6 in full,
85/-& 5 v

THC A 2120,

MCaz12e),
56.50 fres. ia full.
40/-& 5 9/

35 fren. & ‘1o °la
S0/-&6°

57.50 fres. & 10 “e
49 fres. & 10 °f,
184200

70 fros. & 10/
35 Frew, & W o[

& In
81 i lull
42 ,’6& 3 o1,

3746 in lnli
0/ & 2 A0,

.h PO PR
‘ 1/20res. & 16
.1()/- &b ef
1216
45/ & 2120,
2f5& 2 1120y,
26 & 2120,
IRCERN
0/~ in full
7:'/~ & 2020,
70/- &2 1200,
S0&5°,
auj. & RRVERSN
55/- & 212 ul

5“ L& l/-i vy
(I/ & hef,

56.50 fres in full
N EH"
3.; fr:-l K ‘10 "la

33 fres Lo,
40 fres & Hu oL,

63 fres & 10 ),
18200

W fres in full
f-& 50,
4dlres, & 10 ¢/,
9 fres, & 10 "(,,

52 1/2 fres. & 10 ¢,

85 fres & 10V,
40/. 5/,
/-& 5

il ).’)ﬂ fres. in full
56.W fres. in full
58 fres & 10°/,
50 free in full
45/-& 5 °/,

52 l/" fres 10°/,
35/-&5°,

Saniua

50/- & 5 v/,

35/- &5 "L

ad fres. & 10%/,

50 fres. in full.

A1 1/2 fres. & 10°],

9 fres. & l;"/.
30 frea. & 10 ¢/,

55/-&5%,
60.560 fres. hu full

57.50 l'n:«. & 10"/,
10 res, & 10 °/,
18500

70 fres. & 107/

35 fres, & 107/

- & H e,

.')0 fres. in tull,
500 & b v,

b fres. & W0 °/,
50:- & 5,

53.50 fres. jo full
A fres. & 1o,

376 & 5 %,

[

W22 s, &I

|

D fros. & 107,
46 fres. in full
856.50 fres in full
&H"/,

3. (r'n JL e,
60/- &
YO

B0 &

D frew. & D¢
fres, & [ ©y,
fres, & 107
43 res & 1o Y
Gy fres, & 00T,

D7 luu & IU‘
B orres. & 10

GU/- &5,

5 fres. & ll)“’,,
52 1/2 fren, & i
55 fres. & 104/
35/ &5 Y/,
65/-& 5/,
60 1/2 fres. in full
60. 50 fres. in fuil
58 fres. &£10°
50.50 fres. in all
65/-4 5,
5" 1/2 fres, & 10°/,
32/6 & 5 °f,

¢ To Dalsgos Bay & Beira the freights must be paid here or in Hamburg.

Satina ** ..
Tarngonne . .
Trebizond **
Trieste.

57 fres & 10 ©f,

B0 fres, in ful!

58 Fres. & 10 °f,

/
52112 fres. & 10°/,
54 fres. & 10 °f,
50 fres. in full.
58 fres. & 10 °/,

* Tanis®*®

Valenci
Vllp-ra.m (opumm
Varns *

Venice via Genon or Mameilles 50 fres. &10 °f,

Vigo . crscersmrssescass OO frein full.  60.50 frcs in full
Yokohx via Trieste . 65(- &5 65/- &5 °f,
Zanzibar vin Trieste........... 55/- & "/ 35/- &3 ',‘

40/. & 5/,
. 53 fres. & 10 e
. 3 fres. io full.
. 436 5000
62 1/2 free. & 10¢/,

. “0".' Mgil Bteanters in eomhmlnou with HoulderBroa..
rates vis M ill

Punta Arenas..

WesT Coist a“?ﬁ
i85,
fo

Genon or Trieste.
iR

———
. s

:I

¢ o000 8 ¢
LA
ER)

- .
gggeges
EY XY
St Y

s
kﬁ
&‘
&5
&5e
&5
&5
&5
&

5

i

A4, &5/,
53 fres. & 10 °f,
50 fres, in full.

62 12 frcs & 10°/,
50 frew, & 10 °f, .

FOREIGK VESSELS AFLOAT
IN IO DE JANEIRO HARROUR

v

At 318,

1906,

Ntesern

{ ' Sailing Vesvels

Canning.....
Vidget .. ..
Iroga...

Quinia.
Maochy .
Mrﬂnund
Nieglinde.
Crefeld .
Hureby.
Sabid ...
Tennysson
Kilzuth.....
Goodwourd.
Rembrandt.
Dowmiza. ..

Suhara.
Seeola.. ..

CGlenarn
Hiltaru
Fuanrjiclid .
Hillylen .
Stagpond ..
Boreadrecht,
Sueorrdun.
[ CY T U

Brautingham
Frewantle |
Corprrby. .
Reaerintin
Gothie . ...

Tewtenia ..
Bt Bank.
e ! raachan .
Hertle o

Lias dgebby
Livapra. ..
Reeithaeate,
Cpdie v e

-~
H
=
g
3
3
Pt ¥ ¥y ¥ A WE XY YY yYTYIFYNETYVGOFY YD OY YTV YFI XYY

Fans

IN SaNTOs

Tons.

ens

Nlenuers

Hnier
Rovwa..
Tucuman
Cordiliire
Cressweill
B. Kemes
Cimoend,
Cromarty..
Norman Prive
Alsinald, ...
Skenyware.
Mineroe.....
Elawick Grange.
Moravia...
@ stilian Prince

Total.ivevrecooroonss

R R AR

R T35 B Y T ..

3,450 I it

i &, Troop.
3! Equator...
3 Ancon ...
Sanson ..

1,547 Angard, . PR
2,962 Blewneim .

2.904| Lus Palma .
200 i Sullivow .. oo veenonn

i

PRI B I B BN R B O A R A IR

Tons.

891
741

8,589

HARBOULR
r, Bl

Lersgaes

i Suiling Vewsels

1643 Imml[ Brestaner. .

"
»

1. Mn‘i )
2,648

7.':-.'&4
1,497
Tona 32,161 | Total.eeveeeerricnnns

Touns,
»

Tons.

3438

262
3,000
316 °
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l_l\’ERPO()L BRAZIL. AND RIVER
PLATI): SCEAMERS

LAMPORT & HOLT LINE
1’nasenger seriice ”f New Yerk
Average passage Rin to erw-York 17 days

TERENCE............... Bept.
nd 0;.(

The steamer

CAMOENS

wailn on-ghe 5th Seprember for
oL
New Yark

i
Takiug et 8 40b clasn prasengers fur abive ports

& .

iz for *

B ARBADOS

CAenayeen T & Baron’ have absa speoier IS0

wdtan mevommeodation

For frel bt npply to tae Houker

Wm. R. MeNiven.

18, RUA DE 3. PEDRO

Fur prsnagen acd further nfamumtion apply 1o the
Agents : NORTON, MEGAW & Co., Lid.

PRIMEIRO DE MAR(CO

xx

ns, RUA

WlLSON SONS & CO.
(LEMITED)

s, Pedro

RO BE JANEIRO

2., It de

AGUGENTS OF THE
Pucific Steam Navigativn Campany
Share Savill & Slbion Co.,
The New Zeabond Shipping Co., L.
The Howden Line of Steamers

Ld,

Repairs to Ships aql Machinery

Having large workshops and efficient plant,
ure in 8 position to undertake repaire of all

deseriptions to shiips el imachivery.

QConi.—Wilsan, Nons & U, Lbatted, haie des
pots wr 8t. Vie cent (Cape Verde) Montevidén,
La I'lata, sud at the chief Brazil ports; and
among others, supply coal Buder contraet, st

Riu, to:
The Brazilinu Yuvernment ;
Hin “llllllllli Mujesty’s Government ,
The Transathantic Bteamship Compuulen ;

npanies ste,

The New Zealand Shipping ¢

Comb.—Large sticks of the best Czrdith sleaw
Cosl siways kej ¢ iu Rio depbt on Conceigho
Island.

Tag boals siwnys ready for srrvive.
Cargo Lighten.—ditw.
_ Batinwt suppliz’ to ships,

Establivhmients: Wilsons, Sous & Ce., Li-
mited, London, Cardifl, St Vieent, (Uspe
Venle), i, sabia, Peruami neo, Santos, Sio
Pauio, Montevidéo, Baenos Aires, La Plata,
Rorario & Las Palmss.

W‘-lll}-el XX

adation for Int. und Brl. clam pusse

amburg-Sitdamerikanische

nlnpllcmuw
‘Fhe splendid Germsa 8

TOCUMAN

Kxpected from Ssuton on the 4th Sept. 1906
will leave on 5th September for

Bahia, l.llhn.ﬂjoﬂo (Leixbes),

urg

at 10a. m.

The steamers receive lr-rgn for Lisbon direct
anid also for Leixoes.

Al s of this Compuny are ill
with electric light aud bave splendid accommo-
gers.

. Free couveyance ot Hmur-l snpplied for pas-
-wngaru and b ge.
- For frenghit n|n|oi\ to iln‘ Broker,

Wan. IR. Nce. Niven
I8, Bt'A DE 8, PEDRO, IS
Fur passnaes and fz}rﬂu-r informniion npply
1o the ppents

Theodor Wille & Co.
AVENIDA CERT.AL Y

2

BRv\/lLAl)RI\H( LINE

of
The Austrian Lloyd’'s Steam Navigation
Cowpany
and

The Royal Hungarian Sea Navigation
Company “Adria’ Limited

Fri-weekly  snilings from Santas snd  Rio
de Juneiro for Trivate and Finme andowith teane
shipment, to all Mediterranenn, East Asintiv nud
Faust Afriean Puorts.

DEPARTURES FOR

TRIESTE

B.KEMENY ..... ........
MELPOMEN

14th Sept.
22ad >

Fur feeight npply to the Broker,
W m. R. Nc. Kiven,
18, iUA DEF 8. PEDRO,
For  passages nnd further information 1o tie

i
ALK

IRombauer & Co,

U A GENERAL CAMARA, 24,

hio de Juneiro,

RUA 1} DI JUNHO, | A,

Snntos,

At e AR

SOCIETE GENERALE
Frausporin Maridimes a vapesnr de

Macseilles

PEPARTURES OF STEAMERS

Fok EUROEPE
............. 4th Sept.
T Nept.

Muscilles, Barcellonn, Genog, misl Xophes

‘l'lmm;h furea to Pafls lat clars. fogold 724
do ..2nd 1. 53D

dn do 3rd . f. 199
Through furen Lo Paris retorn ist l‘llll {. 1,149
do do 2od... T 882
do do 3rd f. 364
Murnetllen Geoous, Nuples, Hed oln ( 130
Barcellonu 8rd clusd..ieaeenen- weesne [ 150

Agents — Antuues dos Nantos & €.

Rio de Janciro—A venidn Central, 14,
£. Paulo.— 20 Rux 8. Septo
Santos.— } Prugn“tlu Republica

ceho-aa Xz

BREMEN.

N ORDDEUTSCHER LLOYI

Capital.. 1 20,000,000 Markes

NEXT DEPARTURES

Date | 8 |
i i
1 (
Bept. TiBonsm... ... Madeira, Leixdes, Eotterdam,
| | Antwerp and Bremen.
| [
20.Crefeld. . ... Bahla, Pernambuco. Madeira,
: Lishon, Aptwerp and Bre-
i men.

Passengers & Cargo lccuphi

Pasgenge:  tes s8¢l e’

Riv — Rotterdins, Auimerp, .
Bresaesio ool Marks $50 £, 10-/-
» — Liston & Leixdes. ... . £ 1H-f- Ra. 1808

For further informaiion nypge n e

HERM, STOLTZ & €, Agents

Avenbls Contruf, 60.71 Rio de Junveire

bielideeen XK
H A L | Am(g;;l;nrg“)
CNewtth Amevican Service)

The bew fise binperinl Matl Stener

RUGIA

10,000 tons

expyeted from Sauton o the 13th Sept. 1906, sails
on T4th Bept, ut noun for :

Bahin, Madeira. Lisk Leixdes.
Doser, Boulogne nnd Hamburg
These 1L} and fant s, tuilt enpe-

ciaily for the Rraziliun trade and Gitedwith the Intest
mprovements offer to lirst clans passeggers the high-
est comiort.

All stemmers earry a surgeon and a stewardess

on board

Free > yul
gors and luggege.

pplied for p

The Compuny issue Int cluss  tickels to Pxris and

Loudon.
For freight spply o

the broker.
Wm. R. MeNiven.
18, RUA DE 8, PEDRO
Aud tos pasesges mnd other inforsation to
Pheodor Wille & C.
Avenida Central, 79

R.M.S.P.

Eaeder mtrect with the British and
Brazilinn Goverminents for carrying
the mails,

ab-bl-ae

The Royal Mail
Steam Packet Company

TAMLE UF DRFAKD KRS

Dute Blexmer Destination

Santos, Montevideo and Bue-
nos Alres.

Sept. W Amazon.. ..

12 Danube. ... Bahia, Pernamouen, Liston,
Leixdes, Vigo, Cherbourb
and So thampton.

i

Special sttention is drawn to the following:

Holders of first-cluss tickets, single or return,
may bresk thcir voyage st any intermediate ports
smd proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARKI-
MES Comp's Steamers.

Fur freight, passuces, and otier information
Bpply.
No. i 1 de Marge. st fnor,
KNIGHT, HBARRISGN & Co., Agents.
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L] Our increased grnss ree

BRAZIL GREAT SOUTHERN RAILWAY :

THE CANCELLATION OF THE 8T. ANGELO CONCESBION—GOVEENMENT
ACTION BEVERELY CRITICISED )
The twenty-third ordinary g 1 ing of the Brazil Greal Sou.
thern Ruilway Co., Lul., was held at Winebester Houge, Old Old Broad-
street, E. €., Colonel W. J. Alt, C. B. (the Chairman) presidiug.
The Seerctary )Mr. .Anhur Lewmon) haviug read the notice couvening
the meeting and the suditors’ report,
The Chairman said: | think we have some cause for satisfaction at '’
the result of the year’s worki of the railway, which shows that our hith-

erto limited traffig is substantiatly inerensed Tor the year by £3,058, with-&§ s
i ing expenses of only £841, leaving £2,438 net, com- o4

an rease of
pared with £179 for the previous year, when we congratulated ourselves
that the line had for the first tine carned a surplus on expenditure,  The
balance to the credit of net revenue is as much as £6,696, which increases
the amount to the credit of that aceount the balance-sheet to the lnrge
sum of £28,35%2, amount equal to |2 r ceut. on our total prefe-
rence share capital.  Uue inability to distribute this continues and adds
to the indignation we all feei at the 4 bad we are re-
ceiving from the Brazilisn Government. For the first months of the
current year the traflic receipts were affected by a severe drought, which

romised to seriously interfere with the live stock trade of our district,
Ent, shiowing how rapldly climate changes come about and how rapidly
the district responds to such changes, as soon as rains set in our trafiics
began to mend and have resulted in an invrease of £1,155 for the half-
year. Ishould eall attention to the remark of our general manager in
his report for the year under review—nawely, that it has proved a record
one in the history of the railway, and [ may add that in his latest letters
be leads us to anticipate that the improvement will continue ; indeed. in
ove of his letters he informed us that the rolling stock had for 4 time Leen
worked to its full eapacity.

PROSPECT OF PERMANENT IMPROVEMENT
With regard to the prospect of permanent improvement, it is nevdiesy

for me to call attent to the many times upon which [ have elaimed
that the coupling up of vnr line with the railway network of the Stnte of
Rio Grande do Sul must undoubtedly turther inerense the tratlic over sur
at present, short system, which mnst alvo <Gl further be very largely in-
crensed by the prolongition of our line to St. Angelo, which, contirming
what [ said last year, will nadeabtedly be ried out by yous company
when our rights are restored or when. aftee full indemnitieation to s, the
Government make other areangements for its canstruction. I have lately
bad an interview with the eagineer who was in charge of the surveys
whicl: were made for that extension, awl he informed me that, in atl his
wide experience of South Amerien and other countries, he hal seldom, if
ever, seen A ticher or more promising field for eailway development.  The
population of Rin Geande do Sul s stendliy inereasimg by the dnflus of
the best eluss of settle nsmely, Germans nadd Lalinns—nnd the districrs
which vur extension is iutende serve-—comprising, av it does, richand
importaut centres such as St. Borjn, St. Luiz, St. Nicolgo, St Miguel
and St. Angelo—will undonbtedly benefit by sach settbers. These towns
were established in the early <ettle t of Sontaern Brazil by Roman
Catholic missionuries ; they have [ong been setlsupporting and prosperons
and would rapidly develop an importunt trade it connecied with the
outer world by railway. Turning siain to the balaneessheet, in the net
revenve aceount there is not, [ th weh to conprent upen. o ca-
pital account, on the debit side, the ouly change is the deeredse of prior
charges by the amortisation of mortgage debentures.  Sumdrey creditors
are reduced anid no longer show loans from hankers, while sundry debtors
and cash at bank are increased by larger amounts on deposit.  The ne.
Augelo suspense account shows the usual wnnual augmentation urising
frois interest on the St. Angelo debt charged ngainst it, as is nlso the case
with reserves arising out of additional cupital expenditure and the amount
applied out of revenue in the redemption of debentures.  On the eredic
side of the balance-sheet. under the head of discount and charges on tie
issue of the 1893 debentures, o largely increased amonnt i written off,
upon which the auditors have insisted, on the groands thut the smount at
debit should be eleared off by the time the bonds expire.  Dalluded in -
my remarks last year to the wross receipts per nnbe per week of difterent
railways compared with our own, and in particnlar that of the Sonthern
Bruzilian Rio Grande do Sul, as showing how rapidly that company’™s
position was improved by being coupled up with other Tines as the
constructed, and | ventured to assume that, with a continunuee of the
ich had set fn, our receipts would soan approach £
mite per week.  Now, taking last veur's receipts and the biereise for this
year to the end of June—aud a similar inerense to e end of the year
our traffic onght st the current rate of exchange to reach nearly that
sum.

WORKIXG K
ty for 1
advices, onght not to e v ey
pensescand inasmineh as the perevntione of wasiiine expee
wirdor review was S22 ey ceat ot the groes, Hhis pereentae w HE e
wgradunily diminishing owe, and can dn tntnre boe Llookod upon as toe
bagoaneter of our progress,  Like other parts of Soutis Mwerteag oar T
untl, it is extensded to covier a gre Foringe of fatittede, nust o sontinae te
b sidejert o periodial theetatio. rising trom heods o drogghte s bt
o the average of Years there little donht of stesoiy Tnproven af
st estithlished, vent’ s merting bo annatines thid v
el tor the first L re to the eXtont of S300a T b

to Mro Amidor's

secordi
i gaed] warkine -

Ly dnper

TRN T RITOR T

it
ved o rerdtt

other sidey and B now sbbe o say that Mro Nebler sdyises N
atio deductieg loent debte, apd pavinents for staes pe fnnidn e
the wam of €1 0000y rostd s Manie Vi aned U0 in Ui
aasd that atter =l thee Conriireanente e b

enrnent mnt

bave appreadmately €000 yn fanis Tais e addien tooie cekow
Bsity e o cdepresi U o oredon artsing ol i orses ot el e st ot
pattend e, T very wav, therelare, we s t L buplding b
ineproy ol state ol stbairs for vt Loeg dornant coterprise, o

i ot e

Lo ealbattenton st year to the wreatl enbanerent fu .
i sbares, and comparing thoese prives with toaday’s the Teilowing ehae -,
prers Dizove taken pli = The first mortgage debentares, eing aver par
have remained pracieally the sunpe; the ISE debentures show i
20 per vent. wid nee tise over par; the debenture stock remains aiont
thes st 13 lust yeur, appronching par; while the pretorence siages st
£6 1o £7 nrgare £1 lowe There iv thus no room for improvement in
the value ofBur prior s tivs, and if the rise in value of our prefercnee
shures is for the mowent chiveked, it may be aecounted for by disappoint-
ment it the slow progress of onre it against the Brazilinn Government, .
o also to the long stagnant eondition of the Stock Markets zenerndly,
There , however, some hopeful features the outlook of onr affuirs
for the future.  The President-elect—Senor Affouso Pennu—who assumes
office in November next, is reported to be making a tour of the country,
and wib probably visit Rio Gruude do Sul, ns well as other important
States of the Union,  This procedure on his part bodes well for his futare
control of the country's atfairs, as he will be able, from personal inspe-
ctivn and investigation, to judge to some extent of the respective claimy
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and requirements of the Tust territory over which he is ealled upon to
rule; and if, a<i hope will be the case, he visits Bio Grande do Sul and
extends his teavels to our district, he will he able to form some ides of
, gf tln-j the position of the Brazil Great Sputhern RBailwsy, aud the in-
j ereased prosperity of the State wonld have been, if we had been left to
carry out our zxiension, and what it may still be if we have our rights
'r-(are’d Wwus, [ aminhopes that the commencement of Senor Affonso
enun’s r‘ulle vr.!II be signalised hy the Mt and equitable séttienient of
.aany g questions bet Brazil sad foreign investors, of
which vur 8t. Angelo claim is, [ think, the most important aud urgent.
B THE ST. ANGELO CLAIM
; The general position of our railway being comparatively as satisfa-
ctory as it is, there is hardly anything more for me (o say thereon, but as
regards the special matter of our 8t. Angelo claim there is very much to
be suid, and my difficulty is to kuow how far to go in my remarks, so as
not to weary yon while keeping fresh in your'minds the sctusl situation.
As [ have (‘lmled on 8 previous occasi *Hope deferred maketh the
g ’ b
heart sick.” We have indeed reason to be heartsick st our long deferred
hope for the fruitlon of our efiorts to obtain a restitution of the concession
aud the property of which we were arbibrarily and illegally deprived. I
do not hesitate to charactetise the action of l‘e executive Qovernment of
Brazil as arbitrary and illegsl, and am fully justified in doing so from
the stroug opinion expressed by all our legal advisers who nsve examineds
our case, and by the many desi d opini: d by those whe
have studied it from a laymaw’s point of view. To'dupuir in the press-
ing of our rights would indeed be unwise, snd as i have gften declared,
so long as I, individually, am entrusted with your confidence, and sup-
ported by colleagues on the Board and the staff of the compauy, I shall
not waver or flag in my efforts to bring shout the restitution to which on
every ground of justice and right we are so fully entitled. There is one
thing I am loth to refer to, but feel I am compelled to do so in order to
meet remarks which have already been made, and to antivipate questions
whici are sure to be put to us—naniely, tile renson why we have not yet
been able to obtain wny direet and official diplomatic aid from our own
Government in recovering our elaim. It is troe that the Foreign Office
hav  from time to tine instructed Her late Majesty’s and His Majesty’s
Minister at Kio de Janeiro to make *‘unafli
hehalf throagh the Brazilian Minister tor
example of how in-flectual such a procedure iy,
October last yenr Mr. Lowther His Majesty’s then represestptive in Brazil,
addressed an unflicial note to the Brazitian Minister for Forcign Atfairs,
requesting His Excelleney to give his <upport to the petition of the com-
pany for the reconsideration of their case by the Supreme Tribunal in Rio
de Janciro. e at the sume ttme furnished 2 memorandum setting forth
the fuets, awd ook an opportunity of explaiving the case verlally to the
Mitiister's secretary . Mr, Lowther was nsatred that  the question would
he examined without delay, but up to the peesent moment—ten monthy
having clupsesd—this promive has remained anfulfilled.  To every British
merchaat and eapitalist inspired by pride in the development of otir world-
wide Frapire across the seas and encournged by such feel ngs to extent
British voterprise to every foreign shore, iUis indeed humiliating that. &
South American Repablic ean deal so cavalieey in its intercourse with His
Mujesty™s representatives. 1 ha ad neardy fifty years’ experience of
business, direct and indireet, with Governments in the near and far East,
and [ know that the United States, the Frenfh and the German Govera-
ntents have never failed to obtain full satisfacti for  their citi or
subjects when once a prima facie case of injistice hus been established.
That we enn establish xuch a8 case there is no manner of doubt, and we
arv pleading by every means in our power, through every channel open
to us, and to every authority availuble tor an  unbiassed and independent
re-cxamination af our rase.  Ifby such a tribunal we are pronounced to
be at fauit we sill accept such a judgment with 8 gool grace, and admit
at voce that tha Gevernment of Brazil have been justitied in all they done
or left ulone, and [ will apologise for any reflections which [ have, as
your representative, east upon them. We have a clear indictment against
the Government, which is growing in strengH: yearly and daily and will
have to he dealt with,
SALIENT FERATORES OF THE CASE

At the risk of being aceused of anpoally repeating myself, [ think the
ortance in more ways than one of our case justiliea me in slluding
agaiu this year to its salient f witlier h of May, 1880, a con-
cension wis granted to our « 1 for the ex ion of the line to St.
Angelo, about 215 miles in length, under a guarantee of 6 per ceut. (or
per snnum for thirty years upon an estimated eapital of
ides uther valunble privileges.  The definite surveys asd
estimutes were mide and approved hy the Government, and the works
WaRE COnLnes ithin the specitied time.  Dificultiey were, however,
very soon plie nir way by the Government in uot approv ay they
shoulil have done, the teansfer of the concession to the English pany,
which was incorporated to construet the line, and for the purpose of
Faising the necessary capital, until which approval was obtained it was
Dprssile ¢ 1o tssue apuhlie prospectas jo tie ssme ol that company. Not.
withstanding this initl difienlty money was raised, and the works were
proceeded with and sirictly prosecuted without inte rption until October,
1897, by that time the Governmeut were in financial  diticulties ; they
canld not voutinue the puytent tuoeshy of interest upon their foreign
Toans, and an arhitrary sheme was foreal upon its hondhalders, by
which, for a tern of vears, interest paviments were fainded amd puid in
Feonda o0 iew ds<are du lien of eashie Tios poliey shoull be borene o mind
Wittt eoasidering the setion they spbecqitently took in connection with
cnr eomeession . D the omonth alinded s Otaner, IS0 5 revaely hroke
s Gieanede do Sab apan which vers sanadly ear workinen inune-
Feft their swork, s To ke point fn tee war a8 reeriiis al seme
L tor their waf fas o the rallway eonsireian was
ety stopped oo v swe eenbd e no control,
Dot whtieh arose ot inabitity o the Gravarminent to 5ainten o
i thee State, The oate prut destng, el thae weerk was
renewed on the Bith Noy L Taterriptond for undy abogt
jive wecks., Great, the Wils olE sHEprise When, without any previous
Warning or eommunica Government te the company, an
Fxeentive Decree was pubdished on thre Gie M3 1853, db-elnritng our con-
wning cancellod, and allegin: the grownd thereof that the works had
Lark this been case, which it was
neession for such an arbitrary
uasked tor e suee shonid
have been produced on both sides, el the soost that could rensenably
hinve heen imp o upan the company nudervther 1809 of the concession
was the infliction of a tine for the period of interruption. Beariog in mind
the default wi had already been manbe b2 the Government towurds ity
Bondholders, it can be ferstaod that it was cousidered gomd policy to
reduce ut a stroke the liability for payment in London of £70,000 per
anuun in gold or its equisalent in tunding bonds for railway slrue
and we showhd have been the prepared to meet the difficulties of the Go-
ver! t by some v ¥ i of onr claims by means of
monetary paymeuts for actual losses and outluyys and an adjustment of the
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THE SAD PAULO TRAMNAY LIGHT AND PONER COMPANY, LIMITED

HEAD OFFICE, TORONTU, CANADA. --- NEW YURK OFTICE, CUOLUMBIA BLDG., No. 29 BROADWAY.

. . CAPITALIZATION S1 3,000,000,
Don'’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in seareh of the pieturesgne or on business intent, the traveller who paysa visit to S, Pauls, cn route for Europe or
the Plate will he richly repaid. Leaving hi= steamer af Santos, he e take the frain up the Nerea over the S, 'aalo Railway, enjoy
ity splendid seenery, spend a pleasant day in tie city, and then take the night train el rejoin his steamer at Rio next morning,
or leaving the steamer at Rio he can take the night train o =0 Paulo —spend the day therc and rejorn his steamer at Santos
next morning. :

The ity of 5. Paulo, whivh is the eapital of the State of that name, has n population of about 00,0, of which about
one-third is foreign. It lies in the valley of the Tier? River 2500 feot above the level of the sea and enjoys w delightful climate,
fresh anid plensant throughout the year. The ditferenee of temperature compared with Santos, only 34 miles away as the crow
flies, is almost ineredible ! The clectric trmon sepviee is unexeelled any where and, thanks to it, visitorsean in a few hours see nll the

PLACES OF INTEREST .
sueh as the Luz Gardens, Antaretion Park, Ypivames Muoseuin, 2 penpimental building ereeted on the spot where D.Pedro I, declared
the independence of Brazil nearly 100 years ago, tie Aveninn Pandistr, and the beaatiful suburbs, all of whick sre served by the

electriv ears.
Py CAPTIALI=1= AND MANURACTURKRS

in search of investments, = Panlo offers peculiar itterest, Fogoving an unrivalled elimate, it stands at the parting of ‘the
ways, from whenee five great tronk litees radinte to the intervior, serving aodistriet as big as half of Europe.  Altogether the
State has 2,450 miles of railway, all exeept one dine hefonging to National vompanies and yielding handsome returns,  The State i8
the greatest eoffes producing country in the workd.  Tu point of productiveness no ather part of Brazil or of the world can compare
with it, yielding as it does more than balf of the worblUs supply. With one of the best ports in South Amerien, nad its position nt the
centre of the railway system which sore day st extend to Riv Geesde inthe Soutliand throagh the State of Matto Grosso to the
Bolivian Andes in the West, the uture of S Pratdo as the great distribating . entre would be secure even if the enterprising and pro-
duubly sure by bringing about the construetion of one of the most

gressive character of its inhabitants hiad not made assuranee

modern large )
HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of S0 Paulo is bound to heeome the great manufacturing eenture of Brazil, which alrendy has
gome 20,000,000 inhabitants, a population equivalent te that of sl the rest of Sonth Ameriea, and nowhere can eapital be more
profitably employed.  Labour is elieap and plentiful, whilst the high protective taritl ensures large profits to proverly conducted
manufactories.

To take n fow instances, duties on Cotton testiles rule from 100 to 2™, On Hessians and Jute manutactures, about
100°,,  On Woollen textiles from 100t 2007 On Shoes frong S0 to 1007 and on Furniture about 100%,.  There nre
{ Cotton, Woollen and Jute Mills in tull work, all of which are doing well.  There is, however, plenty of
room for neweomers,  Whils at present the great bulk of the nanntactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Natioual industrivs.  FPherefore, only braing and ecapital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric FPower, is now
provided by

PEIIC S A PAULO IR ANMWAY LIGRELE L NIY I7OW IR G0y MPANY, LIMILDLEID.

The necompanying vigonette shows a view of the waorks of this Company on the Tieté River, at the village of Pariabyba,
about 22 miles from the city.  The dum is 860 feet in leneth, 36 feet in width at the base, and has an aversge height to bed
rock of 45 feet.  From the pond formed by the dam, the water is comtueted to a seeondary reservoir through two steel tubes each 12
feet in dinmeter nnd 2,300 feet in length. From this reservair the water is conducted to the turbines with a hend of something over
77 feet. 'I'he power at present produced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P,, are now heing
installed and thereafter the amount ean be increased indefinitely.  From the power house the energy is trullﬂl,‘nltted to S8o Paulo,

where it is utilized for the operation of the tramway, light, power, ete, .
A short distance from S0 Paulo are to be found the futous Ipanema deposits of ivon ore, among the greatest in the world,

Endowed so richly by nature with a feracious soil, salubrious ¢limate and
INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial futire of Sto Paulo is guaranteed and no better field for
enterprise could be found. 1y ;) 10 AND SEE FOR YOURSELVES
and for information apply to
THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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NATEHAIN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K
Telegraphic Address: «-LEUDPTON™
SANTOS, Rua Onze de Junho 5, Caixa do Correio (P. O. Box) 147
Telegraphic ddidreas: <-WYSARD™
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SPECIALITIES:

- Railway Material,
| Agncultu,al and
lndu\t \lzuhmcry.

(ement, Belting, Paints,
Calcium Carbide.
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usrantee, but, as alrendy statedl, we were not approached in any way. N

n the Gth May, 1592, u petition and protest were presented to the Presi-
dent of the Republic, further petitions were made to the Minister of Public
Works, and again in August and September of that year. In March, 1804,
in July, 1895, and on the a3nd May, 1896, further representations and
appeals were made, of which no notice was taken. Her Majenty’s Govern-
ment through the Foreign Office was then lﬁpelled to, and in January,
1600, & communication was made to the ritish Minister st Rio, who
wrute at cousiderable length to the Braxilian Minister for Foreigu Affairs,
Bn't no reply was vouchsafed until he bad sgain written in June and

ctober of the same year and the 9th and 29th June, 1901, At last, on
the 6th Marcli, 1991, the Brazilian Minister, for the first time for eight

ears, spoke out snd informed the compan ‘that “‘the concession was
,ii;’d'ed cancelled because the company had interrupted the construction
for more than three montha.”
LEGAL ACTION

It was not until the 22nd May, 1901, that the company took the long-
delayed step of S action agsinst the Government in the” Brazilian Law
Courts, nnd, not#o lnbour -he question any louger, we are now, in the
mouth of August; 1906, still in the meshes of Brazilian Iegal proceedings.
I yeediiiot quote chupter and verse for what | have already stuled, viz,
that by an arbitrary Act of the Brazilinu Executive we have been illegally
Aeprived of property to which we are entitled by Aet of Congress, and that

ur cise has never been tried by the Brazilian Courts ou its merits, and
the Goversment, moreover, refuses to reter it to the independent judg-
ment of arbitrators. What ¢an be side of such treatment by 4 Government
like that of Bguzil townrds « lurge awd patient body - of investors. whose
maney s gone towanls the development of one of the liealthicst nnd
most promising of its States ? It i =aied theat by tiring us out it has bepeed
to mequire onr line i terins which wauld leave us us sharebolders nothe
ing. or, like throwing a st Corbierie, they noulkd give ova few Ptk
per share to q el us ausd <o get whitewnshed of their fniquiry bt they
st b nndeseived in this . Continged Jght mast be thrown g
thhedr metion aolil frens Yory weree, 3 psert
eredit of The 7 conmtey, justlos Fadl e evnapriete bs pretnd ol fooe W
hawe wost bt the 1
rbigrnry ot et Lo
moennegredie s by Whies e i
Pl brntieer catme, shipebioddors
grose injustiee aned vriel peoaniiry Foswin, Bel it prinaer oot o cvoseiuere
cint maratity ik think, growvins dnee . ns, amd by the Jiabt of e
widespread pititie Dgeiniot el netsane likedy to e eam peaetise el ine the
futire. S owith cases ot aredinary cortelimeation en e part of the Govers -
ment of Brazil, a persistent sliowiog np ef sach aets by plain publie
spesking with the aid of the Press will

troan o rewnd far thee Dz

Cott BB ot et ewbibefe b, wbieoenl s s

et Gevernntent Depanriieents ated of
Farnier ek, st pidivichnds wed
fosmall tebat oy cospaaies, Bave safl g
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let ns hope, bring shout a more
heulthy tone in their trentment of investors, who, beguiled by short
periods of equitnble dealing nud a trumpeted procluiming of the integrity
of the Government when more money iy wanted, venture their savings in
enterprises fur the developunent of that country, but which investments
depend for a returh upen the strict observanee of the gnarantee and
eng gements entered into. We have always in our own country a cert-
aiuty that when the law i put into force the rights of individuals and
corporate hodies of investors will be established. A brief examination,
however, of our case against the Brazilian Government will show that
before the Law Courts of that conntry it is almost hopeless to get breaches
of contract between the Government and subjects of Eurupean States
adjudicated upon and when after weary years of effort a cuse is heard,
the whole proceedings are a parudy of justice and Gilbertinn in their
absurdity. As bearing npon international relations between North and
Nouth America and Eurnpean nationalities, a Pan-Americun Congress is
now sitting in Rio de Janeiro, the caupital of Braxil, at which representati-
ves of all the independent Stutes of the Western Hemisphere, with the
exception of British colunies, ure repr 1 by their leading 1,
and us showing the importunce uttached to the deliberations of the Cou-
gress, the United States is represented by Mr. Elibu Root, the Secretary
of State. Thisis a inder of the signifi e of what, from the general
_Amerivan point of view, seems the most important international gathering

of the year.

THE DRAGO DOCTRINE

Among the many important subjecta for by that
Congress was one particularly directed, 1 may say, against the Europeun
jnvestor in those countries. According to the “Times’ correspondent,
writing from Washingtou on 3rd July, it was the most important master
of all, sud was certainly the one of which the United Btates took the mest
significant action in arranging the agenda of subjects for disenssion. It
ia the so-culled Calvo or Drago doctrine which was formnlated by Senor
Carlos Cuivo, un eminent jurist of Argenting, and was brought torward
for considvration and international adoption by Dy, Lauis F. Drago, e
Argentine Minister for Foreign Atfnirs.  This doctrine provided in bieg,
“that the eollection vf pecuninry cluims mude by citizens of one coanoy
aguinst the Government of another countiy should never be nnnle l:’y
force.’” "This is 0 questivn whicli has been prouounesd upon by Mnicracan
stntesmet from e vear ) o B present date, sod s medivating Tee

vivws of the United States oo e stbjeet, it s suficient to stute that My
oot was not prepared tu Juive the United Stated conanitted te saeh 2
doctrine 3 and evidently wis not prepared to enconruge any other Repo-
blican State vn the American Continent tonet upon sueh i prineiple, and,
therefore, in sctting the progrimme of topies for diseussion, the Drigo
doctrine was disposed of by providing fer nothing more than the passing
of a resolution “‘recommend ng that the second Pence Cot gress at Fhe
Hague be requested to consider the extent to which the use of foree for
the collection of publics debts is admis<ble.”  The “Times™ correspond.
ent goes on to say that there is no doubt that it was judicious trom the
United States point of view thus to limit the Rio de Janeiro Congress, and
with reference to action by the Conference at The Hagne on this question
he further says *-that so radical & course will be followed is not to be
expected, but that there will e a stroug demonstration st Rio in fuvour
of it is certain’’. We are thus let behind the scenes, and can judge of
the priuciples upon which some of the American Governments would like
to act in their relations with Eumpe——lhll is to say, that there would bhe
no ultimate independent and iassed Court of Appeal in questions
between European investors aud those Governments, however great or
i t the p iary iut ts at stake might be, and it is an undoubted
satisfaction to tind that the United States, so powerful in its influence over
the commerce and politics of the Western Hemisphere, have taken a
strong and equitable stand in d to the Calvo or Drago doctriue. Pend-
ing their ability to find shelter behind such a principie, it s the general
opiniun that ut any rate, so far a3 HRearil is concerned, it is adopling a
prineiple which it hopes would work out equally well in in its fuvour,
thuw :—Uader the admitted unreliability of its Judicial Courts when it
a2 a question of giving jud: ¢t in favour of the forcigner ugainst
their own Government or its executive, it has become noturious that a
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" Jogal judgment upon the real werits of a case cun sellom be ohtained,

‘and, 88 in our own unbappy case, they are able, by their vomplicated
y aud p i , to defest the ends of justice by

* tiring out the parties’ to thé action,

or, if finally driven to pronounce
judgment, it is given against the foreiguer amd nfterwards referred 1o as
being a justiieation for whatever arbitrary act may have been committed,
Unbapppily for us, such a judgment is furthermore quoted by authorities
in vur own country,such as the Committee of the Stock Exchange as di‘!m-
ing of the case, and relieving them from the ise of any indep %
juﬁgmcm upon its merits. §am forced to speak in thin way because when
'—as 1 informed you last year—the statemaent of our case against the Bra-
silian Goverument was submitted to the Committee of the Stock ange,
as well ss to Messrs. Bothschild and the Foreign Office, the nee
which was given by the Stock Exchange to our appeal was the following
resolution—namely:—*"That i s as the Sop _Lourt of Rio kas
decided in favour of the Government against the com, , who plead the
illegul cancellation of & concession, this application fthe company is
virtually an appeal against the jud, t of the Supreme Court of X
and q thy t be ined.”” It would seem, therefore,
that until the powerful voiee of the public Press is brought Lo bear upon
such cases, or until the British Foreign Office will officially champion
them, the lsbour and of ing claims through the con-tit-
uted channels in Bramt must continue. 1 will now furmally meve,
1That the directors’ report aud siatement of acconnts for the year ending
31at D ber, 1905, an pr 1 to the shareholders, be received and
adopted.”” .

Myr. H. Baincock seconded the motion, which was carried unani-
mously.

Mr. 11. R. Tamplin proposed the re-election of Colonel. Alt and Mr.
Raincock, the retiring direetors, whien was seconded by Mr. Cuthill and
and unnnimonsls sgreed to.

Mesars, 'rive, Waterhouse and Co. were reappointed auditors, and 8
vous of thanks to the Chairwan and dircetors conctuded the proceedings,
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SUNDRY TRAFFIC RETURNS

Milenye : Latest Enruiugs Reported | Aggregate to date
Ratlway T T H
i
1 | 10 5‘;’,?,.‘;,':’{ e | o105 | o106 | 1806
! o
|
z |
Hrap. G, 1
Boush... & HEH 110 July 23,743} 26811 22288 23,260
|
|
Leopotdinna LAOO{ 1,460} Aug.25th| 30,686 40,543| 661,120 609,960
8. Brax. Riv j
Qrande. 3 lTﬁ! l?ﬁi.\p. 204:1221 205:342] 1.056:883| 1.181:898

a Earvings reporied in pounds, & in milreis.

Harket Reporls

LPernamlince, August 25th, 190G,

Cotton.  There hasheen some engniry from Rio shippers for ready
to complete sales mnle some time hack, and 98200 was paid yester-
day for aheait 1000 Lo, part of this was a resale from aunother Rio
whipper. P above biye s beieg now out of the market no one today,
offers more than 5830wl 88500 for next neonths delivery, those Ggur
freinyg also fram i shippers.  Liverpool after a reaction of 6 points up
Fo tedity bt poants dowar waking spot quotation for Fair Pernsmbuco
9 d)s, equiviie at here of TG00 aud 188500, New crop American by todays
cubilen i oftfesed ar 5,05 Seprember delivery.  Entries this month to
date have been 7,033 bags compared with 3,615 bags same time last year.
With the continued drop in etirrency value hiere the country people have
refused to sell, bt they must svon realise tiat this is fatile with large
entries of new votton close at haad. There are still 13 to 20,000 bags of old
erop cotton hold here and in the country ; in Mavceis there are also 12,060
bags of old crup in store. ’

Clesrunees during the fortnight have been Rio Rio 947 bage, Santos
450 dunzs und 80U pressed bales, Babin 200 bags, Rio Grande 60 bales, Li-
verpool 62 hales, ’

Coffee. Sumall wales were made to trapiche at 88000 and 88100,
but there are o longer buyers at these tigures, aml with Rio market so
mueh lower prices mnst couie down here vonsiderably.

Millie. Murket has jumped about a good deal and after being flat
at 70 réis, some shippers have paid 80 réis for prompt corn, and some
resules ure reported ut 75 réis for delivery end present month, but for
September shippers only -offer il to 63 réis. Shiptents have not been
large miid eomprise ouly 313 bags to Northern ports, 208 bage Victoria and
1,225 bags Rio. ’ 3

Farinna. Firmer market with some enquiry for shipment to

Oporto. Buyers offer 33300 but sellers ask 38310, aud even more for some
kinds. Euntries have been very small, and actuul stock jy town does
not exceed 5,000 buags most of which is of poar quality. Shfpments have
been 1,40 hags te Novthern ports, ) ’

Beaun. Have beenin great request and priee advanced (o 143000
per bag, hut market is owee more off and after selling at 138500, there are
not many buyers today ut 1aSud, ’ v

Freights. No eargo amd nothing whatever offering for steamers.

Escbange. Hus been very steady doricg the fortuight at 16 25/32
to I4 13/10 at which lutter rate openel today, but 1/32 more is now _to had
in some Banks, in private paper the transactions have been very limited
at sbout 1/8 over ihe bank rate eurrent at the moment. :
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