A WELEKLY RECORD OF TRADE AND FINANCE

VOL. IX RIO DE JANEIRO, TUESDAY, Avat ST, 28718, 1906 No. 35
BALDWIN LOCOMOTIVE WORKS. Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors, (Established 1831)

N

These locomotive engines are adapted to every variely of service. and are builtf accarately to standard ganges and
tempfhites. Like parts of different engines of same elass perfectly interchangeable.  Passenger and Freight Locomotives,
Narrow Gauge L notives. Steam Street Cars.. N ew e

Electric Loc tives and Plant for Electric Railways by the Raldwin-Westinghonse Combination.
All Work Thorouzhly Guaranteed. Mustrated Catajiogue furnished on application of customers.
Sole Representatives in Brazil: NORTON. NG AW & CO. Ld.. N. 58, Rua Primeiro de Wargo, Rio de Janeiro

THE WESTINGHGUSE AIR BRAKE COMPAMY. Pittsburg, PA.. U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

bouse  Air Brike Co.as preparcd to il arders for one 1o one thousatid <t of 80 Brakes for Ereight Cire at one hours fiadiee. For further information apply to tieir
Bole Representatives in Brazil

NORTON, MEGAW & CO. L'D~RUL PRIMEIRO DE MARCD N0. s8-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
B T ESTABLISHED - 1837
SRS L T 2 Grands Prix 20---Highest Awards

The Westinghouse Antomatic Brake iv o fnoame on 40,000 Soraipotivne. il aver B0 Freivht eare, Do des in general use on pussenger cars, The Westing.

Passenger and Freight lencomotive BEngines wbipted toevery variety of serviee, for standand and narrow wauge,
ARTICUVLATED CoMPorNn Locodorivis,  Hack ann Abieston LocoMoTIveES, Crasxs Locosorives,
i Boilers, Steam ngines, KRetrigerating and Ice=making Machines, Pumps ctco.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO RUA DO HOSPICIO 116

} Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
t system “Telefunken”, underground and submarine cables. etc, etc.




RID OE JANEIRO FLOUR MILLS & GRANARIES LIMITED

Telegraphic Address “Epidermis’ These Mills are the LARGEST in the SOUTHERN HEMIS-
| PHERE and are fited throughout with the most MODIERN
" MACHINERY. For the superiority of their lours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: . B . . . ey Ny rgee
Lospos : 45, Moopzate Street, KoL of 1889 and the “FIRST PRIZE of BRAZIL™ at the ST. 1.LOUIS

T EXHIBITION of 1904, the bronds of  same,  which are Jduly
PR ANCIHTES

Post Office Box No. 486

Mills. Rua da Gambda, Neo. 1

R, Pavno: 1, Bunoda Quitandn, f“fl"St"“"d at the J“”l"\ Commercialy are as follows
Rosawio T07a, Calle Santa B CNACIONATL™S RN AVOTAS
Rrgxsos Argis: ais, Calle B0 Mitre. R I AN ACTON AL

T L IR/ A N DI DS 5 EJR N el O I A

AGENCIENS:
Vietaria, B, Moaeeio, Dervuonlaco,

Dailv production of Four and Bran: wooo Bags

Coerrt, Mevauliitn und  Pard

e ,’ I’,’,‘,’,’j""‘ e Office : 57 Rua do Rozarm Riu ae Janeir '
T LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

I,

| Q.
~—

Suffolk House, 5, Laurence Pountney Hill - - London E. C.
ENGINEERS, MERCHANTS

{me actors fo

TELEGRAPHIC ADDRESS “FOUNDATION"” —— LONDON

IO DE !
DE JANFIRC Pernambuco Nathan & Co.

KNIGHT HARRI SON & C O C. do Correio, *18  Telegrams: “NATHAN.” PN AMETCO.

No. 73 Rua 1'de Marco ThLEGHAMS “TENICGGEL L S5 p | ) N ‘ ;b &G
. I ‘ ao Paulo — Nathan o.
Agents Tor The Roval Mail Steam Packet (o, . No. 43 Rua do Sao Beuto.
Telegrams “ROYAL” P.0.B.No.21 | PO Box K. TrLmigass ~LUPTON"

Bahia — Nathan & Co. Santos — ]\latban & Co.

Caixa do Correio, 157. - Telegrams : “NATHAN." - BAHIA P. O, Box 147,

TELEGRAMS “WYSARD”

B .
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? Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Ri0o DE JANEIKO —r — —— Telegraphic Address —— “REVIEW" - Riojaneiro
i EDITOR—MR. J. P. WILEMAN MANAGER-MR. W. G. CHANCELLOR

Subscriptions 60% per annum. Payable abroad by sight draft or cheque on London
1 or Rio de Janciro at the rate of exchange of 16d. 1o the miliers as follows: —

Loterling..oeeceriaeanacaciaies £3.0.0 | Pesetns..oooooiioiiiies . LR | T 18 T 100.00
FrAncs. «cc.vovec-caassoansnscs 106,00 | Reichmarks. ...oooooooone .. Mo ] ULS, Gold Dollars..oovvennnnn 8 20.00
Neparate copies . . . . . . Rzoo | ack numbers. . . . . . . 28000

.

Advertining rates furnished on npplication

| AGENTS: —

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36. | Sie Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40,
i — Redrigues & Co., rua do Quvider 57, i
” — Laemmert & Co., rua do Quvidor 6.

London — G. Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW"” free of charge

D —————— ——

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

>

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA. AFRICA, ASIA AND OCEANIA,
waLso wirw URUGUAY., ARGENTINA, CHILI, PERU.BOLIVIA ano avt parvs or BRAZIL.

+ CABLE STATIONS. = TARIEE, =

LONDON, LISBON, MADEIRA ST VINCENT, {CdeV).

i

1

GREAT BRITAIN, f
FRANCE, K GERMANY, Fe 5-00 |
HOLLAND, BELGIUM, |
PORTUGAL, e 5-45
SPAIN, e 535

PARA, MARANHAM, CEARA . PERNAMBULCO,
BAHIA, R10 DE JANEIRO, SANTOS,
DESTERRO, R!0 GRANDE DO SUL,
MONTE -vIDEO, BU ENQS AIRES.

ROSARIO DE SANTA FE, MENDOZA. TALY, . 5°30
VALPARAISO, SANTIAGO, UNITED STATES, Fo O-20
CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA. AZORES. e D ~7l
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fo  4-32
MOLLENDD, CALLAD. LIMA SENEGAL, fe 6°45
_— CAMARIES, e 5-95
AGENCIES. CAFE COLONY, Fc 7-50
MONSIEYR JULES DESPECHER. INDIA, Fe 7-50
RUE CAUMARTIN 37, 9* ™ ARRT, 5YDNEY {NSw). Fe 8'8_
PARIS. LaGos (wcarrica) Fe. 8°37

MONSIEUR LOUIS PERRIGNON,

AVEND L MARIE [1A THE CABLE CHARGES TO ALL PLACES "

ANTWERP
AND

9, RUE HENRI MAUS (BOURSE]),

884ziL, URUGUAY, ARGENTINA, CMILI, PERU,
BOLIVIA. AND OTHER PARTS GF THE WORLD

CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONSE,

BRUSSELLS. - __
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FDORMS CAN BE CBTAINED WUPLERED
TRANS - AT ABOVE CABLE STATIONS . COAsY
ATLARTIC Y R CABLE S

. CABLES, HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. -

BRITISH INSULATED AND HELSBY CABLES LIMITED

WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

Munufacture every desecription of submariue, underground and overhend wires and eables for Eleetrie Light & Power, for
all pressures up to 20,000 Volts.  All accessories for the same.
Special underground cables for telephones and telegraphs, to any number of pairs,
Station switchboards to any specifieation. Overhend material of a1} sorts tor traction work, Trolley poles and brackets.
Complete telephone exchange equipments, Telegraphic materinl of every type.
Sole Agent for Brazil

S. L. F. MC. LAUCHLAN M. L. E. E.
RUA DA QUITANDA 39, I° andar — Rio de Janeito

CAIXA DO COREEILIO 433 Telegrams “BENCASTRO” Rie
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MAIL FIXTURES

DaATK ‘ NAME ; COMPANY i DESTINATION

FOR KUROFK

Aug. 29, Aragon Royal Mail Southampton
Hept. 4 Orfssa *. 8. N. C. P Liverpool :
4 AMagdalena Reyui Mail |Buntbampton (dirert)

sum THK RIVER FLATE AND PACIVIC

o, ol Danube Haoyal Mail IB. AL .
L% oa fp. 8N C. IB.A und West Const
FOR UNITED STATKS

Sept. 1 Tenmison Lamport & Hoft New York

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
IRelojoaria GONDOLO-T71 Rua da in!:nlglw‘ A

Imports of Specie. As wuas W be expected tlw‘rv
was, a8 e foljowing tigures indicate, n very large, growth in
1905 of imports of this class, whilst exports, mever very large,
fell t very smndl figures.,

Tmpurts of specie Expatts of specie
£ 1,305,400
1,075,443
[ el
RiE4, 002
RO

Fhe bulk of the specic is imported in banks for sale to money
chungers who in their turn sell to cmigrants and outgroing pas.
wengers, bt |:ri|wipull_\‘ through ngents to eedanos throughout
[h.f interior of 8o Puilo, Rio and Minas,  The great part of the
coing consists of sovervigns, the quantity of Argentinos being
now mueh reduced in comparison with previous yenrs,

The faet that most of the gold imported is taken out of the
country again by returning ctnigrants is generally regarded
unfavournbly.  OFfeourse it would le hetter could the emigraut
be indueed to remain with his gold in the country and vmiploy
it here.  But, otherwise, it i3 really rather an advantage that he
sheuld take gold instead of bills hecause in this way a fraction
of his su\'iug.u,rn-pl‘r:unlml by the profits on the importation und
sale of the gold,are Fetwined™which, if he took bills idireet, would
not be the case.

Phe faet that he hoards gold instend of paper s alse ot
nnfavournble to maintenanee of stability of exchange, hecanse
his hoardings represetit so el exelinnge Jess to he taken when
he determines to retarn to Nis own vountry, as pearly afl do
sooner or later,

In this way yuite a considerable sunt st have heen nevus
mnlated during the last few years, mnounting probadily to five
or six millioos sterling.

The fiures for export do not, of course, yepresent the true
esodus. OF the greater part of gold taken out of the country no
record is obluinalie, it goes in the povkets snd belts of the vimi-
grants and the ptirses of passengers, thut whicl is declared in
ships’ manifests nnd figures i1 the statistios Teedog but aosmall
fraction of the whole.

Agniost this, however, must be put very considerable sunms
imported inn similar manner which, though certainly smualler,
still st total up in the year Lo a considerable figure.

Argentina and Brazil. Jealousy is the sincerest
flattery and instead of taking nmiss the vapourings of our Ar-
gentine neighbours in our respeet they nught to be regarded as
thie pgreatest compliment they could pay us.

However coloury we may seem outside we must be white
enough inside, auyhow, seeing that under ho possible provoea-
tion could Brazilians be persunded to believe that it is a sign of
admiration or of friendship to throw stones at the guest within
their gates.

As regards the statisties that there has been such n hullabuloo
about whilst they were about it our Argentine crities might have
tuken the trouble to make contemporary comparisons instead of
taking the returns for 1905 for Argentina and comparing them
with those for 1904 for this country.  As n matter of fuct Imports
| nnd Exports for 1905 compare in round numbers as follows @ —

E Imperts Erports
) Argentima......oen. £41.000,000 £50,0006,000
Brazil.. ... ..... PR £30,000,000 £45,000,000

The figures in hoth eages are exelusive of specie.

Even so, it is true that our figures fll far below the Argen-
tine botly in the aggregate and per eapita Not only is Argen-
i tina an extraordinarily productive eountry but at the present

moment most, if not adl, her lending produocts enjoy very high
o prices in the workl’s markets, whilst, with the exception of
o rubber and, perhaps, cotton, most of surs, particularly coffee, nre
I on bedrock.
i Fo be equitable, comparisons should be made on the basis
©of Argentine prices in 1594 or 1895 when il we remenber right,
i wheat and maize prices were at their lowest, as coftee here is
‘ now,

Ifns i< not impossible withan export of 15,000,000 bags coflee
| prices should rise from £2 1o £3 per ba ngzain the value of our
f exports would b mised by this alone from forty five to sixty
|

cight millions sterling.,

At £1 per bag, as prices were in 1884, the value of our
exports would he raised to £86,0060,000 and then exceed those
of Argentinn,

Comparisons, bowever, are proverbially odious and, in
cases like those, generatly misleading unless mueh more carefully
handled than they have been by our Argentine contemporaries.

New l.oans. 'There nre still a few on the tapis in-
cluding one for a municipality in the North, for which arrange-
wents are said to have been conzluded with s London Bank for
£300,000 5 a onn of £2,000,000 for Rio Grande do Sul and one of
£2 000,000 for Minas, not to mention a host of small fry like
Alagons and Santos, which latter is suid to be all underwritten
for £800,600 et et What with o gigantic coflee erop and
more loans it is aizh time that sonething were done to **fix”’
exchange or we shall have it juniping to 20d.

Academia Moderna de Linguas Vivas
BERLITZ METHOD

Director in Brazil and Portugal :— HUBERT BRUNS
RIO DE JANEIRO S0 PAULO
Avenidn Contral, 131, Rua 15 de Novembro, 9.
LISBON OPORTO
Rua do Alecrim, 20 A, Rua Sf& da Bandeira, 259.

Practieal instruetion by highly trained professors in PORTUGUESE,
i Freueh, Gevman, Itulinn, Spanish, Russian, Japanese, and English.

Superior British Hosiery
and Underwear.

Pootball Boots and Tennis Shoes.

AGEHENTITS IN ALL, 'TTHE PRINCIPAL, CI'1 IES.
Rua do QOuvidor No. 67,B

RUA DE S. BENTO No. 8

" Bahia and Para :

Wlark's

The Leading Boot & Shoe Stores in Brazil.

RIO DE JANEIRO

8. PAULO

e R

811206 V

el
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Dannemann & Co.

SAO FELIX (BAHIA) - BRAZIL

Established in 1873

MESSRS TH. & (. MOLLER
Brook I (Free Port)

ONz—

e when bearing the Government Stnmnp, PERFORATED with theirinitials, viz:

AWARDED THE GRAND PRIZE AT THE ST‘. iOUIS EXHIBITION

g Cr70 (7 . . / : .
CJ/ A OZ(///////// ,”//m' 2 / /////%//'///i/'/:/ Y Re
, .

~N

-JZ//KIX//

Reg to advise Custoens that they abuays Keenoso barge stk o8 thesr st fanioeus ternmnds ut

their lxport Acents :

HAMBURG.

Rubber prices arestill on the upward gride having
risen steadily from s, 0 12d.in the tirst week of July to
58 2 1,4d. in the third week of that mouth,

Brazil Great Southern IRailway. The pe-
port of the Bruzil Grest Sonthern Railway Company, Limited,
sliates that gross receipts were Rs, 1004655 and expenditure
7H wiving o et reventee of Re, TN representing
8. 'Phe balasee at eredit of net revente aceonnt is £ 046,
sing the amount of that account in the balce-sheet 1o
£28,8 No distribution to sanreholders, however, ean be
made for the rensons given in the auditors’ certiticate, which
states that the amount standing to the eredit of the revenue
account is not available for dividend until the items placed 1o
the debit of the suspense aeeoints now stael at gl The
directors state that, in regard to the adverse Judgnrent ot thie
Brazilinn Court of Appeal in the company’s suit against the
Government in connection with the arbiteary cancehinent ol its
conceasion for the St, Angelo Kxtension, embanven procesdings
bhave heen conmnmeneed to prevent that judzment bedng msede
finnl.  Until these are cencluded one way or the other his
Majesty’s Govermuent, whose aid hus been involed, state that
they are unable to tuke any active diplomuatic nensires on®he
company’s behalf.

Foreign Opsnion. he New York Comme redal has

just discovered the existence of Matsios though it does nat yet
seemn to have grasped the fuet that it is the capitad of one of the
Jargest rubber producing districts in the Worlid,  Apropos of
the new Municipal Loan for that City our contemporsry re-
marks @ —

SOWhatever may be said about the conditions of the mouey
market abroud there is no donbt that London has money to
risk.  Far up on the Amazon River isa city Teputed to hiave o
population slightly under fitty thonsand, nued Mansdos. 1t
hias grown in recent years from a city of fess than ten thonsand,
largely slaves, and that secms to be its prineipal claim to notice
ju the world.  Notwithetandivg it modest size, its prrawetiendiy
uuknown character, and the faet that no one Krew its S pager,”
it has just put out n bowd isstue of $1,750,000, The botuls nee
ture in twenty-nine years, are written at fve aied o Ll per
coent, and issted wt 91, making them practically o SIX percent
investment, Phey are secured on the vity's eanee Trow o
public market and staughterbouse, with an emergeney x surt 1o
certain other genernl reventes, Yot these bonds were oversth-
seribied by about fifty per cont by the Euglish subseribers, des-
pite the faet that Brazilian habit, as exemplitied in the larger
cities, is to push municipal eredit tully to the Tegal borrowing
limit or taxing power of the cily. There s, a8 our cousul at
Rio de Janeire points out, seareely nuy minrein of credit Tefl
with Brazilinn citivs.  ‘I'his nehievement of Mandos, therefore,
whintever it sipnifies ns to the attitute of British investors tow ared
Brazilian loans, is fairly sure o prompt to more Hond issues in
that part of South Awmerics, nnd foreigoers looking for sueh
bonds witl he amply aceommodated,”

‘The Valparaimo Disaster. ‘Phe year 1906 will
go down to history fraught with records of wreat disusters, a
yearin which Nature was displeased with muan, First enme the
terrible ealamuity ut the Courriisres pits in the North of Feanee,
then the eruption of Vesuvins, of a most destructive nature,
which depupulated a whole country side and caused great loss
to Naples and the surrounding country.  Hardly had the world
done nmenting this eatastrophe when it was appalled by the
terrible earthquake which, with its consequent fires, reduced
the city of San Franeisco, the most beautiful town in the United
States, to n mass of blackened and unrecognisable ruins.  Now
the wenth of Nature ngainst man has onee more been vented,
this time in South America, and Valparaiso, the great Chilian
port, has been redueed to a henp of dust and ashes.  This lntest
dicaster has ealled forth the sympathy of the whole world but

more especially ot this moment is Rio the tount of that sym-
pathy for within her gates are mathered representatives of all
the Anerican Repubilies hent onestablishing a feeltog of enmara-
derie and brotherhood nmongst the Nations ot these continents,
The heartfelt sympathy of the Nuations is pow piven ungrud.
ingly to the sister Republic of Chile and each is vying with the
other to e fivat to Jend a helping hand, Tt is aostimulating
spectiucle to see all the Nations of these continents thus eager
to help o fricnd in misfortune.  Tu this respect Brazil bes been
po fugeard, We heg to add our expression of heartfelt sy mpathy
to those now being proffered to the people of Chile in this their
durk hour of trinl and disaster. IUis o great opportunity for s
South Americain country  to show  the world that she will be
inspired by her sufferings to vise supreme over thene and appear
radiant wud Phoenix-like from the ashies, il of contidence in
the tuture and displaying an energy which it will be an intel-
leetual wnd wornl refreshment for all eivilised peoples to
Witness,

Canadian Capital in Brazil., 7he Financial

Nt suy

s Canadian enpitalists have done well in their foreign en-
terprises, niid Canndian investors will, no daubt, before long e
ottered the privilege of buying the seeuarities of another Cana.
dinn-Beazilinn enterprise, known as Part Docks, Limited, capi-
talised at $17,500,000, which has just been granted a Do-
minion charter. The powers guarantecd the new  concern,
whivh is appacently o Maekenzie-Mann ailair, are both
nnmerons and varied, They are privileged to operate and
constraet rilvae s and doeks senerate power for beat, light, and
other prrposesand for the constrietion and opertion of hotels,
and the seene of their operations will be the City of Pard, Brazil.
The seenrities of the other other foreign companies in which
Camunbians are interested nre guict and steady. Small fots of
Mexienn Power stock have sold this week at 58, It iy said the
company's staterent will show between 3 and 4 per eent, on
the common stoek 3 bot in the last months of the year the earn-
ings will he ot the rate of from 5 to 6 per cent., and this rate
el easily be maintained with the business already se sured.
Some people expect that with the beginning of the next fiseal
year adividend at the rate of 1 oper eent, per annum will he
paid. There has been some little netivity in the stock nnd honds
of the Rio e Janeiro Light and Power Company  this week, in
auticipation, 1o doubt, of the issuing of the annual statetaent.
The stack sells aronnd A6 and the hopds at 73,

Phee irst annual mecting of the Rio Janeiro Compaby was
held in Toronto.  Reports on the progress of the work of
constriction were presented. The installation of the plant is
procecding rapiliy, and the mangrement expeet that power and
ligrht will be delivered in Rio frn the temporary power-house
by the end of the present year. The statement nuule of the
carnings of the subsidiary cotnpanies was considered satisfuctory
and it is the confident hape of the dircetors that when the work
of eleetrifiention is completed the expectation of satisfactory
dividends will be tully readisad. By-laws relating to the Por-
tuguese translation of the compan) nne in Brazil, and for
the regubition of the isste of stock coertilieates on the London
market, were contirmed, and tie old bourd of directors was re-
elected .’

Companhia Mechanica e Importadora de S Paulo

Endereco telegraphico MECHANICA
ESCRIPTORIOS @
RUA 15 DE NOVEMBRO N. 36 - Caixa no Correio, 51
Em Londres: Broad Street Honse-New Broad Street, London, E. ¢

Importagia ¢ Fabel
hydraulicas, rodas o
machinisigs para hee ismus di-
VErsas pura use azen di E feerei-
ros, serralhciros, stas, funil iaterises,
pura estradas de ferro, abastecimentos d'agua © esgotos, construcgdo ¢ en-
genharia,

Lypos,
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GRAND HOTEL INTERNAGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

Kl0 DE JANEIROTelephone No. 131, 1,000 FEET ABOVE TIHIE SEA. Telegraphic Address—MENTGES -RIO.

T

J GHAND HOTEL INTERNACIONAL
: Splendidly sitmated on one of the highest points amd in the healthjest part o Rio, thus ussuring good air and
; commir ndingg the MOST MAGNIFICENT VIEWS.
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
i rooms re fresh, airy snd quiet. ——— Baths: plunge nisd miiower,

Noted for excellent cuising amd it well-selected wines.
Kpecinditios 1 LIQUETURS, WHIRKY, COUK-TAILR, REERS and refreshing drinks of the best quality
Al menls served ot separate tbles, s Spacious dining, music, stuoking amd BILLIARD-ROOMS,
GARDENS,

ROOM FOR BANQUETS, BALLS, ote—sepviee de firr, LIBRARY with @il the principa’ newspapers.
Eleetric-Trams pass (he door every 20 minntes.

Proprictor, FERDINAND MENTGES.

N. B A BErgEsENTATIVE reets all the passepget steadiers arrivime at Rio, tev see to the et e’ tuggange stned comfort,

and personally conducts then to the Hotel, the serviees of interpreters or guides being therefore unpecessary,

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVYER

Cheap. rapid and convenicnt elect ric scervice to all these
CITAINING SUDBU RIS, Delightful retreats after the heat of RIO
Unsurpasscd a8 RESIDRENTIAL DIV IRLICI™
Kasy of accessa to the City, healthy., cool in summer, tempered by the breezes
of the Atlantic, FINET =EA VIICAY and Tandscape, picturesque VIILILAYN, at low rents
GIRAND DBEACIL AND SEEAIBATTIIENG.

Arams run from the argo da Cariocia at intervals of 10 and 2o minutes, from 6 . m.
to g p. m. and cvory haltzhour atterswards, until midnight. Sce Company s time-tables.
STIRANGIIIES COMING TO IR1IO AR S PIRONGLY RECOMMICNDED TO
ILIVE NOWHKIRE FILSEK
The new lines to L.eme through the tunnel and the through e¢lectric
SMervice (o (Aavei SIrC RoOwW oOpen.

GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR
(¥ FARLISITED  1902)
Pl Tamndry ins contraets with all the peioeipad stenoship compantes whose vessels eull ot Sasntos,

No rubbing or leatite: of ihe clothes. Nodestroving clinicnl= el only pure sonp and compres<cd steam which ensures
w thorough desinfuction, Washing done in o few hoars, A inestingabide hoat to passengers,

RUA DA CONSTITUICAO Nos. 179, 181, 183

SANTONS

Telephone No. 123 Telephone No. 123

FERNANDO ARENS & FILHO

ENGINEIEIS
Manufuctures and Importers of Agricaliueal and Industria? Machinery,
Gieneral Agents fuor Brazil of Heinvieh Lanz, Mannheim, Manufacturess of Portable Engines
Over 80 y=ars experience in Brazilisn Machinery Trade, Representatives of leading English wid Gernan Manutncturers.
SAO PAULO WORKS
DIREITA No. 29-A RUA MARTIN BURCHARD
P. 0. Box 450
Telegrams “Arenson’’-Sio Panlo

RUA
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.PERNAMBUC(, BAHIA, SANT!

ONDON AND BRAZILIAN BANK
LIMITED

£ 1.500_ 000

= 7530000

L] F00 000

Capital.....oovueenes
Capital paid up....
Reserve fund......

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office and the folluwing Hrancten
and Ageucies

LISRON, OPORTO, MANAOS, PARAT,

= PALTLO,
RID GRANDE DO SUL
PORTO ALEGHRE, MONTEViie,
BUENOS AVRES, ROSARIO DE SANTA KR

AND NEW YORK

Also on:
Mesars. Glyn, Milia, Currie & o0,
LoNDbonN,
Mesnrn. Mallet Fréven & Co,
Pakis,
Mesave, Joh, Berenbery, GGoaber (& Ce,
HAMHBURG,
Credito Ltaliane,
Frany.

i

Granet, Brown & Co.

Crédit Lyonnais
SPAIN.

ab-bli-ea T x

RASBILIANISCHE BANK FUR
B DEUTSCHLAND
Established §a Hoantbiory von 1ith Deceutoor,
1887 by the «Directivn dor Disernt Gesclis
eheft » dn Berliv wud che « Nopddonte b Nk
in Hoaomburg =, Heanlorg,

Capital..... IPUDURTSEE DN TN HYS O

BRANCH OFFICE IN HIt+ DE JANKEIRO
Rua da Quitanda, No. 109

vt Fun,

Branch-oMees in 8. Paulo, Saitos and
Porto Alegre.

CORRESFONDESTS §%
Pard, Masios, Mavihe, Coari,
Pernambuco, Pavahygba, Biee, Moeoio,
riu, Rio Grawde, Polats,
Coathoavi v,

Ficto-

Curityba,

Dy neag g, St

Thrawes us

e Bseonda )
Sl e
GEKMANY .. vleorres

Frankiurt a M. oo @400 C0ee
Norddeutsehe iank ind P7 -
Huwmnnry Hisntenry,

N. M. Hothachild & Sons Louvdan

Directivu der Disconto Giesetlschaft
London.

Manchester  aud  Liverpool  Distriet
Banking Compasy Lindeed, London,

Unicn of Lowdon and Smiths Bank
Liited Losdan,

Wi, Benndt's Soea & Co., Landon,

Exorano...

Criedit Lyonnsis, Paris, and branches
Heine & Co., Paris.
Comptoir  Nationut
Paris, Paris,
Lazard Frére & Co., Paris.
Ire Newllize & Co., Paris,

FRANCK d'Escnumite e

Bunea Conpmerceaie lisbana,  fienon

Iracx,..... and branches.

Banco Liston & Agores and corres-

P .-
ORTUBAL. poendents.

nnd any other conntries,
ODQIII accounts currents,

Pays luterest on deposits for ixed perivdo.

Executes orders for purchases and sales of stocks,
shares etc,, and transacts every description of bunk-
ing businass,

Theil-John
Directors
at-bb-ea xx

1 HE BRITISH BANK OF S80UTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, HOORGATE ST
London, . C.

Capital _................. £ 1000,000
Idem paid up............ » 500,000
Reserve fund............. » 375.000

Oftice in Rio de Janeiro

31, RUA ! DI MARCO
Branchen nt:

S, PAULO, BAHIA,
BUENON AIRES, MONTEVIDEO, AND
: ROSARIO,

Ajent b Santos:
FoNC Hampshive & Ceol, Ltd,

Corseapandents in Pernambuco, Pacd,
Maenis,
Catharin, Paranngad, Curitybn,  Rio Geande

Mandan,  Cwara, Vietorra, Santa

d Bab Petotas ad Porto Alegre.

Dinws on dts Hewd Gtice in London 3

The Lowdon Jeint Stock Buauk Limited,

Loxpon,
Mesrn, Hevnr & o,
Panis,
Mewxya. . Bevenhery Gussler & .,
HAMBURG,

aud correspoudents in Germany,
Messre, Boexty € 17,
and vorrespondents in IraLy
The Bk of Nese York, NO B AL
New YORK.
Mecesies deposits st watice or for fixed periodsand

teatancts every deseription of Tanking basiness,

LTI T PP X x

Banco da Republica

ho

BRAZIIL

Realized Capital... Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:078§736
Profits in Suspense. Ra. 11.157:639$835

an cilst December I844

GEFTCE TN RIO DI JANEIRO

9 Rua da Alfandega

Apgencwd at Pari, Mecanhlo Ceurd, Pernambuco,
Balia, Victors, Santes, Sao Faulo, Desterro,
Hio Grande do Sul, Parte Alegre & Pelotas,
Deawa oii:
Messrs. N. M. tothsehibl & Sons.

Landon & Connty Banking Co., Ld.
Messrs, Baring Brothers, & Co,, Ld.

LOKDON
Mesurs. Hottinsuer & Col
e Ruthsehild frires.
PARIN,
Norddeutsehe Hank  n Hamburg.
HAMBUHG,
Binco de Portugal,
GISBON.

Opens aceonnly current
Pays Juterest ou deposita for Bxed periow
Ex=cutes orders for purchases and sales of stocks
un d sharey ete.xnd transacts every description of
Banking business.
ae-be-ea xx

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Entablished 1862
Subscribed capital........ £ 1,600,000
Realised do. .............. » 900,000
Reserve fund 1,000,000

HEAD OFFICE

frincea Btreet London, E. C.
PARIS BRANCH :
16, Rue Halévy.
RIO DE JANEIRO—19-21 Rua da Alfandegs.
o e 1
Branches: ;
PARIDS, I‘Alh\', PERNAMBEUCO, 5. PAULD,
SANTOS, BUENOS AYRES, MONTEVIDRO,
ROSAKIO, MENDOZA, BAHIA BLANCA,
FPAYVSANDI', CONCORDIA, SALTO.
Agencies: «-°
MANAOS, MAKANHAO, CEAKRAS,
BAHIA, VICTORIA, I'AI(ANAGUA" HIUO
GRANDE DO SUL,
CURITYBA, PORTO
MACEIY,

PELOTAS, ALEGRE

Dreres
and on
Loendon, & County Hanking Co., Ld.~-LONDORK.
Banque de Parks ot deos Pays Bus, — PARIS, ;
Baneo de Fortugal nnd Agencies, —PORTUGAL, i

|
v Hoead Adicr and Paris Braweh 6
i

And &l the principal eities in Europe, i
and on :
Farwmers Loan & Trust Co,—NEW YORK, é
First Nationst Runk of Chicago,—CHICAGO, i

wly-bh-en x x

HE BRAZILIAN COAL
I COMPANY, LIMITED
Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietoms

Cont Depbits in nil the principal ports of the

waorld.

A constant apd fresh supply of Cory’s Merthyr

Steam eonl alwayy in Stock, ;

Promipt delivery at reasonable prices.

Tughonts always ready for service

Engincering Works.

Repuirs  to Ships, Launches,  Machinery,

fighters ete., effected with the stmost possible

dispateh, .
OFFICES

Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen, Camars.

Depot: ILHA DOS FERREIROS !
r. 0. Box 374
Rio de Janeiro

Fighterage Company Limited
|

All kinds of Maritime harbour
transport.
Loading and  discharge of vessels,
'Towayge,
Launches on hire for exeursions,

and for arrival and departure of packets

‘Telephone No. 1.718

oOffice Rua Primeiro de Margo N. 54

h-be-ea XX
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THE PAN AMERIGAN CONGRESS

On Tuesday August 218t the Congress met at 10 . m,

The Prestdent suid thatall the Delegntes desired to pass
a resolution conduling with the people of Chile,in the disnster
which had Lefalien Valparaiso. - - L

The motion was as follows :—*The undersigoed Delegneies
have the honour to propose to the Conference that it should
express to the Chilian Government the protound sorrow with
which the news of the disaster 1o the sister Nation has Been re-
ceived and to communi
the American Republies shured, and ut the sgme time to exprese
the hope that the disastegmight not be of Buch gravity ns the
first reports had stated.” :

The Argentine Drlegate SR. J. A. TeERRY presented an
addition to the resolution couched in the following terms :—

vrphin Assembly fervently hopes that from the ruios of
to-day the prosperity nnd grentness of the sister Republic will
arise more preeminent than before.”’

Phe resolution and the addition to it were carried by necla-
mation.

Phe Chilinn Delegate much moved,thanked the Conference
which then adjourned as a $ign of mourning.

On Wednesday August 22nd the Congress miet ot MWaom.

Various memorinls were read and then the Conference
passed to the order of the day and the report_on Art. 1V of the
Programme was reed. A motion to the following eflect was
proposed and earried withoui debate ©

o he Third International American Conterence resolves to
reconunend to the Governments here represented that they
shouid eonsider the advisibility of requesting the Second Peace
Conference nt The Hague to study the question of the collection
of public debits by foree and, in u geonernl way, the means most
likely to tend to lessen the risk of conflicts arising from purely
monetary questions,  Rio de Janeiro, August 18th, 1906."7

he follow ing resolution was alsb approved @ — “The ‘Third
Internationnl American Conferenee in session in Rio de Janeiro
in July and August 1906 resolves (o confirm in full the treaty on
Exercise of the Liberal Professtons signed in Mexivo in 1902
and proposes that all the Nautions represented shatl adopt and
ratify the sume.”

Fhe Congress met on Tuesday August 23rd at 10 a, m.

The following projects were approved, Sanitary Couvenlion,
Commereinl Relutions, Pan Amerienn Railway and Patents and
Trade Muarks.

The Congress met azin in the niternoon at 2,30 p. i and
voted the following projects, Codifying ot International Publie
and Private Law, ereating o commission of lawyers to ineet at
Rio de Janeiro 3 report on the future conference ; the preparation
of a report on fluctuation of exchange in the Ameriean Republies
to be presented 1o the Fourth International Conference ; the
seleetion of Montevideo as sent of the Central Sunitary Couneil
ereating in the commereinl and statistienl seetion ot the Inter-
national Bureaun of American Republies a0 speeial serviee to
facibitate the development of the natural resourees of the Ame-
rican Republics ; a project dealing with the eotfee trade,

THE “CONVERSION” SCHEME

The text of this scheme was published in our last.  FPhere
has been some desultory  diseussion in the Chambers hut no-
thing of any importance has yet transpired. It is, however,
evident that the measure will exeite great opposition and is
senreely likely to be put into execution in its present forni,

At the sume time we are of opinion that a measure of some
kind or another intended to eheck the rise in exchange will be
enried and put into effeet before the end of the current year and
that, however details may be altered, it will probably be on
the basis of 156d. (o the mil reis, which is understood to he the
rate necepted by the incoming President, Dr. Atonso Penna,

In an interesting report publighed in the Jornal do ('om-
mercio Dr. Vieirn Souto discusses the relations of an issue of
paper convertible at the rate of 150 with the inconvertible
paper money at present in eirculation and comnes to the conelu-
gion that gy it would not enjoy the privilege of “forced curreney™
but only that of “legal tender” (curso legal), there would vir-
tually be two distinet carrencies in eirculution, one with a tixed
sterling value whilst, the value of the other would vary with
exchange, i.e. with the relations of the demand-for to the
supply-ol hills,

"Phe aistinetion between **forced”’ and *legal tender” cur-
rency secms to us to he somewhat of n quibble.  If people are
obliged to necept the new issue ns current money, as they must
if it be made legal tender, it would for all the intents and purposes
of internal exehanges be precigely on the smime footing as the rest
of the paper mouey in circulntion and no one could refuse to
take it in payment on precisely the same terms as current
notes. '

t'When, however, we come to foreign exchanges it is diffe-
rent.

Were the balance of puyments to turn against us, =o long us
gold notes were obtainable in sufficient quantities all over the
country exchanges could full only to the new gold point, i.e. to
arate corresponding to thecost of shipping gold abroad, and
gold would be withdrawn from the Reserve and shipped until
the balance were readjusted. If all the gold were exhausted or so
reduced as to fall below the demand the rate of exchange would

.

e the sincerity of the grief whichalk

——

. then be détermined, ns it is at present, by the demand-forand

supply-of bills. In_ all - probability the greater part if not aill of
the new issue would remmin amd circulate in the three issuing
States, 880 Paulo, Minas and Rio, ns the Banks would prefer to
keep these notes handy for conversion and ship inconvertible
paper to outlying ports. It is however, Jikely that a good deal
of the new issue would, even so, in preference find its way to
the interior and be honrded and hecome practieally unavailable
for shipping purposes,

1t is now proposed to make the valorization loan progres-
sive, i.e. to isue it in instalinents, so that the prospect of any
rapid forfation of nsy very con iderable reserve s very remote.

At ane period of the year, April to June, the supply of bills
is knnowa to be always below the demand and the tendency of
exchange to be downwards.  Unless the nvailable supply of con-
vertible notes were during this period ample to meet this
demand although there might he plenty in circulation at the
time, if they were locked up nnd were not azailable for conver-
sion there would he no remedy in order to remit abroad except
to buy exchunge und pay for it in the oid inconvertible notes at
whatever rate the holders of bills could demand.

In other®ords, there would then be two rates of exchange
one for the convertible notes at 13d., the other for the inconver-
tible determined by the rate of the demnnd to the supply of bills,

In spite then of both being legnl tender their values would
not be identical and the convertible notes would enjoy a pre-
mium over the inconvertible just ns the £ sterling, which is
bere nlso legnl temder at 27d, enjoys a premium today, and
confusion be worse contounded.

Tt ix true that the Lalunee of trade is in our favour as appa-
rently that of foreign payments is also if appraised annually.
But there are periods, n¢ we have pointed out, when the balanee
turns agninst us year by yenr and,unless sufticient gold had been
previously accumulated in the Crira to make good the defieit,
nothing could prevent exchange from falling. unless the Cuira
were to wid to its other functions that or speculation in ¢xchunge
and sell beavily ahead in antivipation of the erops, as the Bank
of Brazil is believed to do on oceasions.

On the other hand, when the balunee of payments was fu-
vourable, as it usually is from July to March, gold would flow
into the Caira and, 18 the balance of payments is on the whole
favournble to the councry, a considerable stock of gold would
ultimately be accumulated.

1t is, however, essential for success that sufficient gold to
resist any ordinary run should be assured before the Caira be
insugurated, otherwise during the slack months there would be
great risk of its being prematurely exhausted.

For sueh reasons the negotintion of the loan of £15,000,000 in
instalments does not scem advisable.

The way in which money drains away through unrecogniz-
able chunnels is shown 1y the fact that in spite of the balance
of trade having been lately more favourable than it has been
for venrs and the supply of bills baving Heen much larger than
usuind, no difficulty was encountered in finding takers—for some
£ 15,000,000 extra in the shape of new foreign louns and new
capital.

11 is elear that there is in existenee a dormant demand that
at uny  moment may beeome active when rates are sufficiently
tempting or in times of politieal or financial disaster or disquiet
that might Lring such pressure on the Caira ax would be
irvesistible by any 1esources that could be immediately aceumu-
Tnted.

el disasters, it may be argued, are improbable ; but they
have heen known before and may oecur again and should be
provided ngainst by any stutesmnnlike seheme,

The exchange of gold for the new issue would not be as
<ome seemt 1o think, for the purpose of obinining a convertible
note, Lt merely to get the lapgest possible quantity of paper for
eold.  The seller would, in all probability, have little inter-
est in posterior events and eure nothing whether the notes were
converted or bo so Jong as he got the paper required for his
frgsiness ut the ehenpest possible rate,

Al new loans and fresh eapital would naturnlly seek the
Cuire, but the rate of exehange for them wouid not be 15d., but
15d. plus the cost of importing the wold i.e. freight, insurance
and expenses, which rules about 3/,°, gold.

On the other hand those who required to remit would have
to pay one mil reis for 15d. olus the cost of shipping gold and
the true rate of exchange would for them be slightly over the
rate of conversion,

As, however, few would undertauke to ship gold themselves
this would be underinken by the banks who would issue bills
of exchinnge against that or other cover to which interest and
the bunks’ commission must also Le ineluded.

Apart from the cost of sending gold huckwards and forwards,
a uscless waste, the accumulation of vast stoeks of gold in the
market has other olijections, one of which is that it could not be
employed and would gain no interest, whilst i Europe it might
be made to yield 3 per eent or more.

With u sufficient reserve of gold there can be no doubt that
foreign exchanges could be indefinitely maintained at any rate.
The question is, what is sufficient ?

So long ns the balance of payments is on the whole fuvou-
ruble—the stock need be sufficient only to tide over the wenk
months., But should the bulunce turn and remuin for long
ugninst us it is not with twenty millions even that the tide would
be st il that with a trade balance in our
fuvour of £29,000,000, besides £15,000,000 in lonns in two years
exchange rose only from 12d. to 16 8/,d. What would happen it
the surplus disappeared and were converted into a deficit ?

°
S
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How long would the gold in the Caiza satisfy a'demand for
remittauce on 8uch n genle ? ]

It is argued that in such a ense cven if nll the gold were |

exhausted: the conditions would only be such as would have
been inevitable anyhow, sid that exchange would have to tuke
the eourse it would have followed i€ no conversion seheme had
been involved.:

But things would tot e guite the same,

The fixation of a mwinimum rate for conversion of n new
jague of legal tender money is vquivalent to the reduction of the
par value of the colge even i tenporary, atd must exercise
that swme eifects,

If the permnnent veduetion of peoe is immoral itean hesmo
fesn imumornl beennse it is only tentporary.,

But allowing the moradity of such an aet, 58 we believe,
at least, to be non proven, the same cannot be sobd of the deli-
berute depreciation of the curieney by begislative enavtiment
whereby the netual value of the cirrency is arbitratily cut down
11 per cent from 16 Fgd, ts 154,

Ax it stands at present the hill seems not only objectionable
but impraeticable but none the less in some form or other it
will most likely he approved,

I P

VALORISATION AND FIXATION

& Telegrus to the Jornal do Cannnerein contitm our pre-
vious statements to the effect that so ey soill be fortheoming
for the Valorisation scheme, whivh o Lendon Banker to whom
it was submitted deseribed in o spite of thee solidity of Qs zua-
ranters, as Cfantastic mnd bnposs<ib L7

A representative of German fnking isterests hins arrived
to investigate the schemes but nndess boe harries apomore than
finnneiers usually do nothing will e done thiis season and tan
it will b too Iute !

As regards the Ceira e Coaressedo, swhat is the good of g
Ceaira if there is nothimg to pat in it 2

Without the loan the Ceira is inzpossibde and withoul the
Caira the lonn would be connternetive, Like the motto sur-
mounting the coat of arms of one of the States of Amerien i
which two dissipated hears are portrayed as supporting =« b
Stogether we stand, divided we L 0 0t seems HRely G be
with Valorisation and Fixation, dividded they are fost,

At the same time some measure for stopping the upwand
course of exchange is essential ifwe are not to go to 2o,

The New York Journad of Comerer of 24 July brings the
following : —

The understunding here is that the present billis o modifi.
eation of the old mcastre and permits, among other thinwgs, the
purchase of coffee by the Government on a native instead of o
foreign currency basis,  Iois also anderstood that the thier
States of Sao Paulo, Rio de Janeciro wad Minas will dispense
with the aid of the Federal Government in eontrecting the loan
ot L15000,000 and in the eollection of the 3 france tux per bag
which is to gunrantee it, eaeh collecting the tax in its ow g tey-
ritory and depositing the s in o conmmon purse. The Toan
will e raised in instalments sod the States will have the righit
at onee to dispose of a part of the tolal loan to huy eoflie and
form a stock which they wish to keep out of the market,

The hill, as presented fo Congress,is in two distiet pavts,
the one now being acted upon referring to the valorizntion of
coffee alone, while the other, dealingg with toe question of ex-
change, will reecive no detinite conxidertion until after No-
venituer 15, when the new administration takes hofd,

Regarding the loan, it was said vesterday that Belgivne,
France nnd Germany are making offers and the State of Sao
Paulo has alrewdy  secured temporary nine months' Toes ot
§5,000,000 gold in Germany to he available as soon as the Jaw
becomes operativee, The price helow which the Bezilinn Go-
vernment will no permit coflee to he exported s suid to range
from 32 to 35 milreis per Lag,

Mr. Sieleken the “Coflee King' who s at present in GGer-
many gave a banquet to the loeal big-wigs of Baden Diden at
his villa there on July 29, He nade aospeceh about the advanee
of Germnny sinee he Teft it 40 years wgo and made the following
remarks about coflee: —

A8 to coller, the producer and not the consumer has the
interest therein,  In Europe all coffee duties wre per pound, and
now in Frunce the duty is two-thirds the whoelesale price. The-
refore the prospective mdvance in the Brazilinn prices has sinall
interest to the consumer in America. The consuimer never
realised the decline in cotlee from tifteen cents to five cents,  He
would not buy cheap coffee and has paid about the sume price
without regard to the himporter’s price. Consumption, therefore,
cannot diminish, and it is now ahead of production, and pro-
duction must diminish.

** Brazil, with its valorization scheme, will take care of the
present erop amd the next must be smalier, but should a sharp
frost oceur there would be a bear panie in coflee and no need of
a financind seheme tor Brazil. Aceidents as well s stutistics
appenr to be now in favor of Brazil.”

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

. Accept Agencies for the States of Amnzonas of 1st cluéu na-
tionnl Houses, especially of Manufactures,

BEST REFERENCES

FOWLER, SCROGGIE & CO0.

Railway and General Auditors Incorporated Accountants and
agents, Buenos Aires, Rosario and Montevidéo

T. B. D. FOWLER, . L
G. WINTER, A, A. A T. C.

7. SCROGGIE, F. & AL A,
AL ;. FOWLER.
) And a large stall of Competant Axsistants apd Exgarts

Mnderigke luvrsl‘znlim!’s and Reporte an Public Companies” Accosnts in

. the Argentine, Urnguayan, Chilian, Brazitian

and othor South Atericsn Kepubdics ; aiso legal representation of
Companies, Firms, “or others.

HEAD OFFICKE:
64 Northers Insurance Building
441 Bartolome Mitre. Buenos Aires

A,B. C., Al X Lieber’'s Coder, Cable Adress “QUITTANCE"
Union Telephone 424
15-0-06 A

Tl The Magazine of Comimerce

is the hest produeed and most influen-
tiad illustrated publication devoted to
the interests of British trade,  The
subseription rate is 12- per annum,

post free, and orders mny be nddressed
to Messrs, Crashiey & Co., Oavidor 36,
—who will be pleased to send single

specimen copy on receipt of 1 -stamps.

: ?~¢:€'é¥%~$‘* S

.~ PETROPOLIS

ch

This important and healiny subarb of
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 {t.) above the level
of the sea.

PETROPOLIS is an extremcly pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer.  The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which
prrives at Petropolis at 8.46 a.m. and 6.10
a.m. Return trains from Petropelis by the %
Bay rotite leave daily at 7.30 a.m, and 5.45
p.m. The steamers are fitted with every %
convenience, restavrant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)

which runs rourd the Bay in combination §

5
s

)
%

i
Esm

with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (5. Francisco at
525 p.m.), and return from Petropolis at
5.565 a.m,

The ascent of the range of hills to reach -
Petropolis by thc Leopoldina Railway is_
made by the Kiggenbach Rack system on %
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that ¥
the route is interesting and the sceneryf
extremely picturesque. S

.0 R ..‘m
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THE HARLAN AND HOLLINGSWORTH Co.

WORKS BITUATED ON TIDE WATEE
Wilmington. Delaware. U. =_|.OA.
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: ' Price 80$000

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILENAN C. E.
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PRICE 108000
_Sold at Laemmert, & Co. RIO DE JANEIRO.

Eflingham Wilson, Royal Exchange, LONDON.
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«PRENZIED PINANCE” .

\‘Ve take the following g%nct from Frenzied Finance, ths
Crime of Amalgamated b 'homas W, Lawson,

CHAPTER XIX
TME DESPOILING OF LEONARD LEWISOHN

A few days luter there came nnother summons from New
York. Realizing that matters of fmportance wero in the ba-
lauee, I hurried over.  Nothing could surpuss the cordiality of
Mr. Rogers’ greeting us 1 entered his office,

“ Luwson® he siid, *we own Lewisohn Brothers,”’

“You certainly lost no time,” 1 replied. “lsit actunlly
fixed up nlrendy?”

GYes,” he sail, setiling hack in his chndr.  “It was about
as 1 outlined to you the other doy,. We had a very pleasant
sit-dowti—Leonard Lewisohn and I—=und I frankly told him
what I wanted, explnining our plans, and gave him twenty-four
hours to think things over. Nextday he was in and we Went
at it ngain,  He began by talking § 15,000,000 and it did come
burd to bring it down to u little less than the nctuad ¢ash und
copper on hand; but when he saw 1 intended to have things
my way or not at all, he meekly surrendered, and the United
Metals Selling Company § 5,000,000 enpital stock, is now a rea-
lity. And, Lawson, if Fever hnd to do with n better scheme T
certainly eannot recall it

1 Iid mot Lewisohn put up any sort of fight 27 1 persisted,
surprised that so able and foreeful a man should suecuinb so
easily.  “Didn't you have ahy words about the matter?”’

“Not any but plensant ones,’” replied Mr. Rogers, al-
though Lewisohn did, in an almoxt prthetic way, gosp when 1
emphasgized that my only tertus were $ 5,000,000, fifty one per
cent. to us aml forty-nine per eent. to his people. He told me
how he and his hrothers had steuggled up to success,  They
began in a sinall way as feather merehants, you may remember,
and from one thing to another thiey progressed until the firn is
known today as one of the grentest copper houses and the great-
eat coffer house in the worlld, He o plnined how he had brought
up his three sois and his daughter's husband in the firm until
they had become great merchants oo and his ambition was
that their sons and  grandehildren should sueceed to the insti-
tution, enfarging and strengthening it until the house of Lewi-
gsohn was as fumous as the house of Rothschild—with which,
by the way, he iselosely connected. 1 tell you, Lawson, T felt
a hit mean when, after e had told e how he had always kept
his name’s evedit as good as any other mnn’s hond, he nsked
me nlmost with tears to let the name of the new company e
Lewisohn Brother<.  Indeed, he made o strong argument of the
great value of the name to the copper husiness § bat it did nat
tuke me long to show him the evils that grow out of letting
men’'s perennalities get into the publics mind. T battered down
his ohjections by showing him the wisdom of Mr, Rockefeller's
attitude in this compection,  Always, from the fiest, be hiad
tnken the stand ; *“Phe business first, the man second'” with
the result that there has never been jealousy or dissension in
Standard Oil"’

CToo bl Tinterrupted,

Yes,”" Mr. Rogers went on; ©F wished I omight have
done this for him, for he s a splendid fellow § bt it would not
do, for after the newness wore off e, or inore probably his sons,
would surely inagine that they and ol we, weee the read hesds
ot the husiness'"

As 1 have expluined, Henry H. Rogers, when not work-
ing the handle or hopper end of the “System's' gritnler is a
warmhenrted and gencrous man,  And now, resting from his
Iabours,lie wes the genial sud kindly gentieman whom his soelal
sequuaintanees sdmire so sincerely. 1 believe he felt almost as
Ladly ns 1 did over the sad picture he had druw i of the proud
old merchant yicelding up his children’s bivthright. 1 felt
grieved to the depths of my soul at Leonard Lewisohin’s predi-
cament, for 1 kunew, us did sll men connected with Wall Btreet
or Copper, what a stalwart he was.  He had the heart of an ox
:mfl the pluek of o lion, and his white-mman squareness and sense
of justice belonged to other periods that that of frenzied tinunee,
Noman or woman in distress ever left his house or oftlee
withont relicf, and he gnve as geverously of lLis time and
advice us of Lis money. Amid the jagged rocks and trea-
cherous eross currents of ' Wall Street Leoonrd Lewisohn stood
- ay n beacon Hphting the way to better things, and men pointed
at hiny and said, “There is stidl hope’’.  Amadgumated may
not have broken this man’s heart as it did others, hut T cun
llnngh'w the hitterness and distress it eanused hin, whose proud
boast it was thut Lie had pever gone buck on his word.  One of
the promoters of Lthe company, his name stood, in the minds of
many nvestors, especinlly European, for a guaruniee of fair
piny and square dealing.  Yet the course of Ammnlgamated was
one continuous going buck on words. He had never allowed
an sssociate of his 1o lose through his ventures, but in Amal-
gnmuated there wuas nothing but loss, and loss by trick and
fraud.  After the flotation, with its harvest of disgrace and
scandal, Leonnrd Lewisohn becnme a chunged muan.  His old-
Limio happy smile was seldom seen, and it is said that before
e died he smnmoned his sons to him and instructed them to
destroy the notes nnd obligations of all his poor debtors and to
return to-them their collateral, ={ which there was u safe full.
This man employed no preas sgent, aud so his golden deeds
weére never reported in the papers, nor did he iound a college
o perp i put he teft a million of his estate to
foutid a home for the Jewish poor, for he loved and was proud

.. X hage given you 3 portrait of this man ; let me, by way of
contrast, present anotaer picture, which will help toward an
sppreciation of how the votaries of the sxystem’” respond to
generosity and chivalrous gell-abnegation. Before Leonard
Y.ewisohn died he organized a tremendous deal in coffee, and
Rogers, Rockefeller, and all the other *Standurd Ofl’’ men were
in. A fund of $5.000.000 was subscribed. to whieh ail contribe
uted in due proportion, and an immense amount of coflfee was
bought against a prospective gearcity. ‘The condition Mr.
Lewlschn anticipated did not immediately develop, and instead
of rising, coffeec dropped down and dowun until the $5.000.000
ard more were ull used up. Another man would have called
on his associates for additional margin, or, at least, closed the
denl. Not so Leonard Lewisohn, ‘Though some of the other
miembers of the combinution were many times richer thun he,
he shouldered the burden alone, saying ; **It's iy scheme, and
I'lf carry it i it breaks me, or until my judgmeul is proven
sound'’ Btill coffee declined until he had sunk 12,000,000, but
never a whituper and not a word of complaint to his partoers.
Things were near the worst when he died, but he had instructed
his heirs not to wind the deal up until cvery cent of his agsocin-
tes linbility was wiped out.

There came a time not long ago when Leonard Lew ischn's
foresight was vindicated, and an advance in the price of the
commodity relieved the **Stundurd Uil"’ coterie of their respoie
aibility. The sons of the old man then dexired o dispose of
the great holdings of coffec, and so close the denl and secure
the locked-up millions for the estate. They went Lo the various
members of the syndicate axd asked them Lo sign a release sim-
ply sgreeing to relieve the estate of linlility for presumptive
profits growing out of further advances in coffee after they bad
gold out. It wus a very ordinary legal precaution, and no
great favour to the Lewisohns u-der the circumsinnees. The
members of the syundicate signed the release indue course, until
the document finully eame to Henry H. Rogets, and this is the
contrasting picture.

1 Coffee i going up, I think,” said the standard Oil
magnate, ‘‘and now that the Lewisohns have extricated them-
selves from & bad hole, they may ns well carry the stuff until I
get some profit out of it. Neither Mr. Rockefeller nor I
will sign the document.”

RUBBER
It is estimated that £3,000,000 have been invested in Rubber
plantations in the “‘middle east” which will begin to give results
in 6 or 7 years commencimg with 5,001 fous. The yivld of ull
the Amazon in 1905 wns nearly 34,000 tons ot 1,000 Kilos.

EYPORT< OF RUBBER SIX MONTHS JAN.-JUNE 1106

Gold Laterling
January ..... 15.670:0888  1.762.885.0
1 1.541.420.0

Febraary ...
March .....0 1.543.977.0

1.102.494.0

April.. .
May......... 616,882.0
June ... ... 9.930:7818 650.155.0

Total 1906... iR.Ii S0 111.262:1548  67.001:6748
. 1903,.. 18.604.662 127.509.2063 G8.376:6908

This rubber was shipped from Mandios, Itacoatinra, Serpa and Pard.

feacer

i i.id7:T PORTABLE

§riAM FIRE ENGINE

FOR COUNTRY FIRE BRIGADES.

] Made in several sizes. - Ovuit
for Horse or Hand Drauaght.

Makers cf every descrintion of Fire
Apparatus.
ASK FOR PAMPHLET 679 TX.

63, LONC ACRE, LONDON, W.C.
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THE BRAHMA BREWERY

prasdia . ;’;_;;_.,.M_*,*W___. e ——
Recommend their Specialities :

%~ MAKES APPETITE

Pestiiy IN

TELEPHOND 111

Bock-Ale,

ANDY

BRAHMA -PORTER

(The most Nourtsinng Beer of the Waid )

LAQUID FORM

£-Cervejaria Brahma

Rua Viscande de Sapueahy, tog-142
K10 DE JANEIRG

GOLN MEDAL S. LGUIS 1904

Teuntonia

P
W (e
33

o

#omeen

%~ GIVES STRENGTH

CAIXA 1205

Bl A

Boowaal e, he
of Pabidie Hesth tor e e
Yellonw IR I
genrlet fever 0 diphiteriag 00 whoopmng coativehe, )
typhoid fover, 2odysentery, 20 beviberic 1 Jeprosy
s, vy e sh fevere s pubeonaey disenses 370 vt b cotibge
disvcases, 2 Total S, Violewee, o onefoding sopeides .
Non-comuagivns diseases, 165, Potal desthes feoam sl eanses,
257; eqund to an somnad deathorate of DTEGT per Lk inhebitanr -
Mortadity of cotdagious disenses to total nangbaer of ddeathe
31517, Under treantiment in hospitals: yellow fever, 05 smadl
pox, 1wl bubobie plague, 5.

— The business of Messts. Nathan and Co. of Santos and
S, Paulo has been o is heing trapsferred to the Seeiété Fiosneiore
et Commerciade Franea-Brisilienne with Head Oftiee i Paris,
The capitu] we nnderstand is 5,000,000 frapes of which a greest
piot s been subseribed by thie partners of e old tivme aned the
Babasses by the nusst important bankers in Paris. Considering
the Business dote by the former livm it is to be expeeted thadt
the new company will considerably inerease their operations-
aned Jrediing by the Lt frequent visits of one of the puriners to
our ¢ity we =honhl uot be surprised to hear that they huve elosed
sonpe big denl here,

During nest month the President of the Republic will
leave the Cattete Palaee and go into residenee in his own house
inthe rua Sevdor Vergaeiro,  The Cattete Palnee will then be
renovited before De, Attonso Penna, President et takes up
his eflice as Chief Magistrate on Noverher 15th,

Phe Jareal dao Conereeia says that during Bis Inte toor
Do A so Peniae trevetled 3,365 Kilometres by pail and
8,258 milex by sen il viver,  His Exeefleney heard the Natio-
nal anthean 379 times nd Histened to 251 specches proposing
hix health. Tt is no wonder that Dr, Penna has vetired to his
native heath for o litthe redaxation ; he certainly deserves it,

Fast week =r. Don Domingo Gana, Chilian Minister in
Loudan, mssced throupls Rio on the PSS, NL Cosoe Orope e
At ane tinre Dy, Gang was Minister here and the changes which
:".‘ fornnd dering this visit to the Federal Capital fnirly surprised
i,

L FT R
b, L

boeves B bt

sty

— The Lick of rain during the past week hag shown up the
lmnunln'hlne methody of street wateting and washing employed
in the Fedewd Capital. Perbiaps the district which has suffered

most is that of the Mangue, This port of the town after a heavy
shower beeomies o swatnp atnd now that there has been no rain
it is envelop o in g elond of dust. Anvone going alonge by the
Mangue Canal dirieg the day is sure o he almost choked by
e Beavy eband of dost whiels vever seems to disperse at all,
Whifer ittheoim o endnrt by, s beeo teine is fomion in Rio, are
pud toa cead tortores 0 the peeaors that e wonkd twm their
sttention to this part of te tovw s bestesed of mnking things un-
pleasant with their amatenrish attempts at street cleaning on
the Centrndl Avente wud the sra do Ouvidor they would be
carnttng the eratitude of o Jarge paot of the community.

- Phe heading members of the Brazilian eolony in Monte-
video have deeided to fornd nopantheon in the cemetery in that
City, and also to fouml o Braz linn  Benevolent Society.  We
nre not informe] whether the betevolenee is served  out hefore
or after death, The former might appeal more to man in the
flesh than to his nstral body.

C - Phat this is an nge of headlines doubly Jeaded every-
body who reads the Amerienn papeers will acknowledge bt a
telegram to the New York World apropos of the revolution in
Mattto Ciros<o is a little foo Ssteep”” T it we read that a Lishon
correspondent nnnouneel that the revalulion in Matto Grosso
hiud assumed nost serions proportions,  The instrpgents were
organising a buge army atd were miarching on Rio de Janeiro
enpturing all the cities on their line of wsreh,  To combat
this advanee we read that Genersl Ribeiro had sullied forth
from the enpital to meet the revolulionaries with a foree of
40,000 resulars. At the first encounter 4,000 men were Kilted
and thousands wonnded, ete, etes A< the reggular avmy of Brazil
only consiaty of some 20,000 e we wonder where the 10,000
came from,  Perhaps Dr. Roarigoes Alves will be depicted ns a
modern Theseas sowing the duzon’s teeth and, as the soil of
Brazil is phenomenally fertile, wetting n erop of soldiers in less
than no time,  The ponsense telegrams swallowed whole by
the renders of the sensationad press in Furepe and the United
States do little eredit to the intebicenee of those renders. . We
have not benrd that Rio may be attakod atany mement or that
inguranee proemiuins against Saechlents” in the Capital have
wone to n prohibitive figure, T e pres abroad would reflect
for one moment that the troeps that Teft this City to restore
order in the revolittion in Matio Grosso Bzl o travel some 2,500
miles to get to the seat of the disorder atid spent Yodays on
their journey by sea snd river, they wonld talk less glibly of
the huge army marching from there to 1o taking all the cities
en route.  Onine ignotuns pro wagnifico which, however, iloes
not seemn to apply where finapeing valorisation schemes 3
concerned.
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— Mr. Palm the respected minister of the Low Countries
feft on Suturday for Culsbad to tuke the waters.

— Some time ago, in July 1903, the Prefect, Dr. Pereirn
Passos, us usunl on the hunt for cash, bethought himself of the
wall plates the Insurance Companies are wont to affix to insur-
ed buildings; to think with him is to act. 'I'he companies were
ordered within 15 days to pay 58000 (about 6 shillings) per plate
or take the consequences.  Some of them compromised for balf
and the Prefeet thus hauled in 60: 0008000 (£4,000), others tore
them down but one, the Eguitativa, stood on its rights, fought
the mmtter out and has now won the day, the Court of Appeul
fiaving determined in favour of the companies und ordered the
Pecfert (o refund the 60:0008000,  Bravo for the Equitativa D If
others would ouly resist as sturdily there would be less incli-
nation on the part of Prefects ef hoe yenus omne to ride rough-
shod over private rights. .

c— "I'he bubouice pest has broken out badly at Campos weve
geveral peasoas conhe cidas huve heen victimized. Dr. Nilo Pe-
ennha, however, is (o the fore and whatever ean be done to
combat the epidemic will eertainly be done. The form the pest
has ken is pretinonic which would seem to indicate a reaction
to original types from the usual purely glandular affection.

— The Staudard smongst other Buenos Aires papers is
much annoyed with Mr. Root beeause he held up Brazilinn Go-
vermnetits as o odel for aspiring South American eountries to
follow. It was had enourh of him to have had the bad taste to
piefer Rio de Janeira to Buenos Aires in the first instanee but
fo insinuete that o noble race like Portenos hawd anything pos-
<ibly 1o learn from o country like Brazil where, mecording to
The Steandord's enleulations, half the people are white the other
hasdf e roes and the rest Tndinns, wos adding insult 1o injury
that eotld only he wiped out by the argumentuin el homiinem.,
We know il Hike hoth countrics.  Both have theiradvantages
and defeets the anteotne of the environment and origin but it
anything would justity Mr. Root’s reflections it is cortainly
eomparison of (he unseemly temper induleed inoat Ruenos
Adres with the gentheness and the tolerntion of our press. . We
do not wish o add fuel o the flames but would merely ask
our Porteno colleizues what they enn possibly gain by try
to stir up bad Blood hetween the two conntries? Blaek ntid
white or whity brown there is room aud to spare for all on this
vast continent to work vut their different destinies s prove by
derds not words which are the better men,

-~ A curious address,  We have reccived s connmuaniention

nddressed as follows ¢ -

B, Draziliva Rorview
Bous Festus (sic)
Caivn, 472
Riv de Janeive,
Brazil R. Awmeriea

The sender must have got hold of one of our loeal Xmas
enrds and imagine that Bous Festas is the name of our lineal
habitation,

— Alas ! what is fone!  Tonoan article o the Admeriean
Mowthly Bevicw of Reveows apropos of the Brazidion Press we
find the folowine @ -

SWirile an article of this Kind must necessarily Le only w eursory
sketeh, it would hardly be complete withont refercnee to the press of
2i0 de Janeiro.  The J oraal do Commercie cortests with La Prevsa of
Buenos Aires the first position amoeng Setth Anierivan newspaperse Itis
a powerful brillinnty edited daily. wnd basn large chenlation throushout
all Brazil. 1ty editor is one of the best-known men it Latin Amerien, Dy,
José Carlos Rodrigues. Amon,g other well-kaown and popuinr pupeis are
the Joraol da Brazil, 0 Paiz and Guzota da Tarde, The leading
titerary publication is the Reeiata Br whieh hus o ~tanding in
Furape and the United States as well as th Ameriea.  Foreigo or
Englich interests are represented by the Brozition Boview and the £
News, which are well copdueted amd devoted to their pupase”

To be elassed with the Rio Newsanees long defunet wnd
commended by Americnn penny-n-liners for heing devoted to our
purposc, whatever it snay be, is praise indecd and makes us fiel
that litne iy be woith living after nll, But why we abject 1o
being deseribed nx representing Foglish or Foreign interests in
pavticular is that we clabm to pepresent the interests of the
ecatintry we five in with which those of resident forcigners are
identificd and would no more think of defending private Fn-
glish or any other foreign, as opposed o Brazilian, interests if
they scennad unjust than of sealing the moeon or running aur
pruper on the Tines of the Jate Limented Bio Newrs,

— A Reuters telfegrmn to London dated Ruenos Adres
August Ist mays that in view of the inerease io the Brazilinn and
Chilizu navics, the Minister of Marine has decided to send o
message to Congress alling its attention to the faet,

e Some of our New York contemporarvies have et their
magination get the better of thetn over the visit of Mr. Root.
We read in one of them that 100,000 students mnrched down
the Central Avenue singing “Hall ! Columbin !’ and * Rally
round the flag’ in English.  The President of the Repulblic is
referred to s President Branco whils; Mr. Root is stuted to
have climbed © Corrovada Penk."’

— Mr. Arthur Chupman, His Britannie Majesty’s Consul
General, leaves on the 4th prox. on two nionths lenve, During
his nhaence Mr. O’2allivan Benare, Cousul at Bahia, will come
to Rio de Janeiro and aet for him.

— One of the Mexican delegates to the Pan American
Congrass has had unpleasant experfence. His trusted French
valet Lolted one day inst week when the delegnte was busy with
his official duties and took with bhim in cash $2,000 and £49,

The valet was caught but only had 500 fi in his p
the rest of the money having vanished into thin air.

— The President of the Republic has nominated Admiral
Alves Barhosn us president of the commission which is to pro-
ceed to England to supervise the building of the three new bat-
tleships for the Brazilian Navy.

— Vaurious fétes have been offered to the Pan American
Delegates during the past week but they bave been rather
dumped by the gloom cast over the whole South American con-
tinent by the Valpumiso disuster.  The sympathy shown by all
the Nutions represented here in Rio at the Congrss will do
much to cement feelings of unity and brotherhood perhaps
even more than the meetings of the Congress itself, for o friend
in need is a friend indecd and the spontuneous aid proflered by
all the Nations of South America ut this time of trial to one of
their *own people’’ nugurs well for the future.

--The Cardinnl Archbishop of Ris de Janeiro has returned
to the eapital from his tour in 880 Panlo. The Pupal Nuncio
has also returned from the Seuth of the Republic.

— The festa Veneziana i the Bay of Botafozo was beld Inst
Rundny week and was honoured with the presenee of the Pre-
sident of the Republic. It was believed that the féte would be
put off on account of the disaster in Chile but the preparations
were too fur advaneed to peomit of this. The procession of bouts
was most effeetive and the pyrofechuic display a eredit to the
orgunisers,

— Sr, Carneiro de Rezende, Deputy for Minas has asked the
Chambers ta appoint s commission to fook into the question of
pensions,  Hoappears that sinee 1899 the Republie hins spent
the buge sum of 26L000:000% or at Bl exchange, about
L1400 000, in pe . Whilst under the Monarchy the an-
nual amonst voted for this purpose was 185020855 or £130 672,
Al this mte the pension list sinee 1890 would bave been only
£2,000,652 for the whole period instend of £14,000,000,

—— The President of the Republie has signed a deeree for
the signuture by Brazil of the Permanent International Congress
on Navigation and suthorizing an annual payment of 2,000
fruncs to the funds of the Congress,

- The President of the Republie cabled to the President of
Chile offering his condolenees and those of the Brazilian people
to the sister Nation at this time of disaster.  Government ling
heen authorised to open a eredit f £50,000 for the vietims of the
enrthiguake,

».  Mr. Perey Clark, Manager of the
Leopolding Railway, had an interview on Wednesday last with
Dr. Nilo Peganha, President of the Stateand the represe ves
of the dwellers in Petropolis.  The objeet of Lhis interview was
the discussion ot an improved service of ferries and trains from
the Federal Cap ol to Petropolis 1 also a reduction in fares.
The present sers poe s hardly adegquate and with the summer
comting on we are not surprised that those who fly to Petropolis
to eool down every day are anxious for an improvement.  Mr.
Perey Clarke is always o ready to meet the publie convenience
in redaction of freights and fares that we are sure the request
will e wranted if it is feasible,

S Cuark has connmuunicated to the President of the
stnte that the following reduetions in freight charges are to be
made on the Leopolding Railway: — Butter, 50°%,; eheese, 75%,;
two or four wheeled earts, when  uslimbered, 30%,. The !
exemption from freight which is enjoyed by bags of coffee will
now be extended to Lags eacrying any merchandise, ineluding
Sugar.

Rio de Janei

o Paulo. The President of the State has autho-
rized the Secrctary of Agriculture to open a eredit of 90:0008
for the expenses entailed in the proposed exploration of the
Rivers Poeixe, Ribeirn and Juquery-queré,  The purpose of the
explorating is 1o find out if the territory near these rivers is
muitubbe for colonization,

— The President of the State has sizned adecree changing
the vame of the parish of Santo Antonio da Cachovira to that
of Pirneain, 1t certainly seems shorter for the post-nunak ete.
We remember in England a petition being mnde by a Domwetshire
villnge that its name should be changed and the answer of the
Post-master General was that *he had neither the time nor the
jnclination to invent new names for obseure villages™ . This
cloxed the ineident,

~ Dr. Juaguine Nabueo and the Delegates of the Pan Ame-
riean Congress are expected in Sfo Paulo on 3rd prox,

— On Thursday last 740 innmigrants arrived at Santos on
the s.s. Poitou.  On September 4th 100 more are expeeted on
the s.9. Les Andes, :

A. The Government of the State has mnde n
contract with Sr. Gaston Cerjat for the construction of a ruilway
from the Capital to Rocinhn,

— It is expeeted that the new water supply will reach the
capitul during the next six weeks,

Santa Catharina. The brewers of Blumennuy are
sending up curses loud and long for ns there no consumo stamps
to be got they ennnot sell their beer. We used to be told at
school that our mistakes in Latin Prose would be ludicrons
were they not so sad and this is much the position of the
brewers in question. It iy nlso stated that there are no stanps
of the value of 100 réis or 300 réis and thus all receipts have to
be stamped with a 400 réis stamp of which apparently there is a
good supply. This mesns that the public is mulet of 25%; by
the State which is outrageous.
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Bahia. The Jornal do Commercio says the Munieipal
administration has paid £25.100 the couponsdue on 1 August
by remittance on 30 June of £14,000 and withdrawal of the b
Iance of £11,000 from the balance in the hands of the Bangue
Parisienne, There has been some trouble ot Bahin about the
contract for the improvement works for which the lonn was
raised.  Of the toial the Municipality ras ajready drawn some
£250, 000 without any work hiaview vt feen done and, aecord-
ing to thiy information, ifcorrect, seems to be drawing on the
balanee for payment of inlerest,

sergipe is o State ankoown Lo Fame, Tt Hes between
Rahin amd Alagons without mibsay  conpmtdeations with
either and hns one of the worst poits o the coast, Cut ofl from
outsite interfercmee it wonld seeni to ey with n few rensonable
precautions, the best place in the woudd for the maintenatce of
that continuity of government, sodear to onr patrisechal eleetive
system, Lat that vesy exclusivimes<s was theiv ruin,

Like the dast aedministeation aoder the Monarchy, the Sere
gipe oligarehs took lightly the sions of the tites and fitad to
interpret the writing on the swall Mene, Tekel their day is over
and nnother eronwn now reigns in their <tesds Te o was all as
siiple as steking pap. Depity Pt Cardoso nnrchied to
the palmee with o few detorain d tedbovoes, intinmsted the
Government to resigie b the thing soas o, Faster on e
commandant of the Foblaat foreos dorerercd bt e was
asstured by the governor el hi< adoisters thot tidr resigio-
tions were aheolut by spontaieat and there was nothing for i
hut Gy accept the foefo consvncoda . The thing was dobe and
there's anend on't, Lanter we bear that the Governor and b«
mitiisters who took refuge i fie Sodeead bBarraels oy e tlioaehit
better of it and now want to bereinstaded,

Fuusto Cardose, hosever, thitnks otherwise sl Jus wired
to the President that Chis worh s Blessed by Pravidenee,
acceepted by adversaries and de s converted Bloody war into an
ennobiing movement of the Sepgipane soul™ and moreover
that this “aody war™ Ls been waaed without a drep ot Bdood
being shed or o rergipeno being taken preisoner. Truly o
rencakable revolution,

When we roremibea hiese things we petheet shint extrae
ordinary perspivieity My Root showed when b told the P'an
Ameriean Congress that “onowhere i the sworld hias prasres<oood
governinent) beenomaore n ehed than in Latin Americn, Ot
of the wre k of Tiedian fighting and v contlivts sl civil wars,
strong wnd stabde governnents have
tn nccord with the Zeople’s will bas replae od the foreible scizare
of power permitted by the peopl s inditlerence. Loyadty o
country, its peace and its dignity, its honour has arisen above
nship for individosd Teaders™,

The rule of law supeeesedes the vabe of ngn’ (sien

The example of Sercipe Secis o b contugions apl ot
Bahin and Pernoonbueo the powers that he o are v o frigiin
whether the legendary o siecession in aeeard with the peopde’s
Wil will be as peaceful as nsunh, Soothe troops are aldl e
baremeks armed nnd reoly Tor vinergeneies,

Pard, The sanitay conditions e Beléng eall Tor e
dinte altention on the part of e authorities, Dr, Crae was
very strong on the sabject oncbiis et frome the Northcond sl
the Joeal papers are ealling ot for vetorng,
plague still in the capital whilst siadlpox, diphiteria ol yetiow
fever sre with difticnlty Lept bon elioek amed tniohe set outof
Diand b woy moments We dog il the authorities will we
promiptly on the lines succestod Ly D Cragg for whad s the
use of s expert opinion i they do pot?

Pmet, Preace il suecession

Thete are cases off

— The Baneo de Credito Popalar < distributing o dividend
of 2$300 per <hare,

Amazonas, There have beon great doines ot Mandas in
celebiration of the completion of the <ceand vear of afliee of the
Governor of the State, Dro Constanting Nery At anyrate Maios
Dias nemzged to horrow sote noney doring his sdministration
but the projected ot tor the State did not fare so well,

22 ST

DIGESTIVE
KNOWN

F.J. CARLSSON

TAILLOR

Ist CILASS ENGLISH CUTTER
Fine enshmeres, snll: 'nul.s tor ;;':‘xislcouts &e,, for sule in the
piece or made up.

j’ersg o} Pews

Arrivats andd Dejeortures duving the week :

ARRIVALS
Per s.s. Magdalena from Senthampton — Dr. Cunningham Porter,
Louis Laos Lu o Jobin George Williaas,
Per .4, tapacnt, frome New Yark — Perey 1. Atkinsou, Alfred

T
J. Holtz, Paul Garnantt, Charles Fitzzerstd, W, Lindsay, Georze Bond,
Robert Lenniagton, Dr. Preston, AL il

Per s.s. throprsa, from Liverpood — Jebn Walter Perey. Herbert
Arnold, David Houston, )

Per s.o0 Magellan, Trom Boenos Nires — 1, Parker, M, Howden.

DEPARTEURRS
Per <. s, Tintorette, fur New York — Moo, Tueker, Mrs, Lilley,

Per s.«. Maudulrna, fur Baeuos Airew — Henry Brown, Emile A,
Brady, Maxwell M. Purdiv, Euaa Warren, A, Roet, Benjamin Joluean,

CASA AMERICANA
RUA SAO BENTO. {1 SAO PAULO

Commnaission Merelisat=. Droporters of Onakbaed Hydrogen
Dioxide Lutocite Taleam Powiter, Vasefine, Colnmbin Dental
cheir<, =. =0 White, Consodd and Axhitons  dental  goods
& instrunients,

Pareels revisteral in FEnglaod or {0
amd S Paulo,

NOVELTIES

cand deliversd in Rio
NOTIONS

ADDRESS ALL CoMMUNPCANPIONS To THE MANAGER
J- MORALS P, O. Box Z-SA0 PAULO

%
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Augnst

Extremen ot which Luaniness was daee during 1ne weelo eaded Augnst 24th
wers 1537 gpd. — 1618 gd, tor ) s Bank pegeer and 165 1ol — 545 Mgyd, lor
private.

he nverage Bank 91 Ay conneee drawing rabe for the week couws ant at
1655 the correspunding aight rute b 1007 gedo against 16 48 gl the ave-
rage night rule of the Camara Sywudioal, . ,

The nvera pprociation lor T week, caboziate min ol (he Hunks
alght rale, is ¢ 01y and the preminm on gold G074 70, weninst 37.73 9/ and
60.60 o/, Insl week, Al thene rates:

1 wun wreth 148255 upninst (49270 Iant week
1 - > i » §<1 » .
1 » . . 50 . s
1 » 2 > $5670  » B
1 » s » 3700 » >
1 . H AN s 28940 .
1 » s 328149 2 asny - .
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Neetupddey, August 25th, 1906,
MONDAY AUGUST 20THI—

From 16 7/80. o 16 207321, Private, aud 16 T3l D6 2Tfind.
Bauk.

TUESDAY AUGUST 28T~

From 16 20/32d. w 1615/16 4. Private, 16 277320, and 16 157164,
Bunk.
WEDNESDAY AUGUST 2UNDi—

Frem 18 15/16d0. to 16 29/32d, Private wued 105 T/340. 16 157161, Bank.
THURSDAY AUGUST 23rD:

From 16 15/16d. to 16 6164, Private. and 16 29/320. to 161571,
Bunk.
FrIbay, AUGUST 24TH ¢

Pren 16 15/16d, to 13130 Private, and IR 20000 10 B 15 16d
Bunk.

NATURDAY, ACGUST DATH -
From 10 1L o Di S

Rauk.

Private, and 16 200000 o 56 157000,

Fxehnge his been remarhabdy steodys dupine the week as
i Lo ~Bov that fo obtain ~tability v guestioned Bosehioes for

for “eonversion’’ are reguisite Lot merely that the Bank o
Brizil shanld be strong cnongh to bhuy up bills when they are
in exvess of the uarket’s requirements,

The uneertainty of the sehiones for Valorisation and Fi-
xation have dovelved Lapsitoess aied o possibility of i early
reduetion of gree fronn ctirrent Fibes to Padonsiurally exereises o
yostrictive cflieet on business of adl Kinds and Lias proved abweos
Iutely futal to speculation. Money is osearee and bt for the
stesuly purelizses by the Bank of the Repubhic st rotes often thie
supre as their dessing rate eXehange must have pison slready

But thongh there is hut e money for ready Bile® there
ix plenty for future date< snd woe heor of consbilerabboamounts
having been done for December as fow s 16 1 4d,

The sehieme for e Ceeieee de Conraersio to which we refer
elsew hiere is under discussion, but it seems anlikely on the hest

hypothesis that it will be put into execeution this yenr, Meau-

while and until something be determined business of all kinds
mnst remain unsettied.

Upéet as it is by the dread of asbitrary interference, the
rate remnins stagnant, prevented from rising by the disposition
of the market to provide for contingencies and from fulling by
the stringeney of money and sbundance of ready bills. Only one
ot the Bunks seems to he selling futures freely and that at rates
very much below what are current. As they are unable to find
eover, shippers are refusing to scll over 30 days ahead and
then generally deliver the bills premnturely. In fuet buai-
ness has come almost to a deadloek that ean only be reiieved by
the puesing or abandonment of the “Conversion’ hill.

The value of the eoftee shipments wns again very large
£805,000 as eainst £783,150  the previous week nnd only
L5515 for the vorresponding week Iast yenr,

The va'tis of the clewranees for the crop from July Ist to
Atgtist 23h snonnted te £3.435, 110wy aguinst £2,947 861 Inst
vear or £397. 251 more. With sach prospects exehange is bound

fos Timee tihgieme = opes Hlibne fo dame to cheek it

There is ~ante talk of burning niore paper money hut how-
ever o bneed Giovernment may be of the abstinet advantages
ol high exehange we doubit if in the present temper of the
cottntry, foe of phaters, they wottld venture on so unpopular a
provecding, Tt therefore, Hikely that until the advent of the
next administration exchange will remain about the same figure
as gl present.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices

Ave, T Ave, 1
Mexiun bighit and R U T P 37 313 56
Sho Panbe Traw 1t and Power Co. Limited, 13 138
T DU 9112 s 12
Unlisted securities
Lia de Janeire Fraviway Light and Power Co. Ltd.__.. TR 712
T T R R 45 3/4 46 1/4

BRADBURY, WILKINSON & GO., LTD,,

25/27, FARRINGDON ROAD, LONDON, E.C.

GRAND PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPROCUCTION, BY PHOTOGRAPHY, &c., OF
THE WORK O~ THIS FIEM PRACTICALLY IMPOSSIBLE.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &c.

CESIGNS AND PRIOES SUBMITTED ON RECEIPT OF PARTIGULARS
OF REQUIREMENTS,

PARIS, 1900.
ESPECIALIDADES DA CASA.

Gravacao e Impressao de

BILHETES.DE BANCO.
ESTAMPILHAS. SELLO3 DE CORREIO.

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.
ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.
ESTA CASA T:iM ADOPTADO O3 METHODOS MAIS
MODERNOS E ASERFEICOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA PO=SIBILIDADE DE
IMITAGAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUAS! IMPOSSIVEL.

0S CLIENTES DA CASA ENCONTRAMSE BM TCDAS AS

PARTES DO MUNDO. MAS £SPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM NO EGYPTO, CHINA, E
AUSTRALIA.

DESENHOS E ORCAMENTOS SERAD FORNECIIOS AOS INTERESSADOS.
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BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week ended August 25th, 1906

DEACRIFTION

GOVERNMEST Se-

HETPE S L Lt

RINU 3 LAY

In\u-runi Lonn I8 . N

currency bearer s i:ru_u JEITYNT

Do 1897 . . PIREYE UL
Do Iw03. | wiieng L

Rio de Janeire Muaici- }

1848

[

Do 4 °,’ . .
Do 3. o
State ol Mions, bearer..
do order . Sihg
Hanks
Brazil ... 408
Commerciv. [k d
Comrer¢ial N B Lisg
Lavoarn & Connnerciv.. 138
Katt ways & YRAMIWTAYS
Jacarépagud. l‘.'nl R
pan Sapucahy . g o3
lmm & Minas Gt L0§

COTTON MITES

Confianca Industeial, ... l?l)
Progresso Industrial s
Corcovaido. oy
Alllangn. ... o
Fabri qunun fir
Manufact. Flumin n~e Pt 150
Petropolitana ., ... ... b
INyURANCK i
_t
Argos Fluninense. .. .. PR ]
Unilo dos l’mprlehrlou‘ ‘.’ﬂ; 68
DHHENTIRES i
H
Jurdhe Bolanico i P 3
Carris Urianon, . b }
eJorunl Ao Commercior. 11633
E. F. Theresopolis . L
Luz Btearica........... { TR
MiscKiLLANKONY ;

Loterina dos Estades. ..
Empreza Nav. Freitas
Casa de Sande Dr. Lluu;
Melh. na Maranhio.

The totn! bhosiness deneon the o de Jauvira ®

ed te 1.793 .4

80UU distributed ay follow

Government
Bauk shares..

~io-

Railway & Traneway shaves oo,

Cotton Mifls |
Insurauce,
Delientures .
Miscellanenis

Tolal, week ending Atgust 2l
» - -
» . »

August 15th,
Angus 26th,

PO (RIS
foue
as .

TE
VA

HnTe
BT
HIAL )

Inis
[N 1
duls

1308
[
48

<103

S48

oS
Y
Tty
AU

1§
EaY
fuig

RiETE)
nil§
11,
I
BETT 1

|
|

|
P12
i

o Aug
LG »
[RELE] .
PELTN: T 2
LERTES S N
| Iﬁ:&ﬁ? ,
Bing .
todTug >
{
to— .
T N
[ .
;oS s
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i
Pas N
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i
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¢ LisTD »
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

During the week ended August 25th, 1966

DESCKIFTION

S. Pante Municipatity Tth, ...
Bantos -
Cunspinus "

SHARKN

Compunhin Paulista.
» Mobymm e
» de Seguros Pan

Banes Commercio e ludustria .. 1

Banco Italisne del Brazile.
Banco Unigo de 8. Paulo....
Banco 8. Paulo....... e

{
¢
i

HIGHIAT

GugHi

FOWEST

HOR5em

ORI HQUSinat
TN TeRn

Sanduuy

2628000
7 l‘uﬂ“ TG
3028000 SO18000
558000 JH800
Hog0on 208000
122800 12285

23
23

i

The business done on the 8io Panlo Stock Exchnnge amounted to Ry,

334:9478000 distributed as foliows 2

Government Securities. ..
Rajlway Shares...... .....
Banks..........
Insurance.......,..

25:8148000
H38000

3349474000

CLOSING QUOTATIONS OF BRAZILIAN STOCES AMD SHARES

ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIITION Fuly

8,

190

Aug

Governmenl Securities

R :
» L0l
> ne
> IR
3] e
Went of Minns !lnllnu) By, TR
New Funding Bonds (598 5 . . b
Rescinsing Hoeds 1121 @ ES
mme of 8, Fando 594 I-\*« <
L 2 Hungels 0 w0
hlnlo of Pagii b @, . HAR TS
|
|
Lorporation Bonds |
City of Rio de Jupeivo § Pz
City of Suntus G097, n
Railways )
Braril Greal Southers 7% o Cua Piof A
Conde d'Eu Limiteil Lol !
Espirito Sante aned §aeavefias. [N
Gt Western o Buit, Lunited IR
> » oot 15l ~hare P [N I
P
"
Fis
Railway Obligations
Hewztl GG, Sowthero, & 8ol ME Dreba, IR 54
. . o, SILME Debs, e, 10
’ s o Peran, Deb, Stk 99
Capos & Cavangola 5 80, . -
Conde d'Ea d 1, v Debs., 1
Gt Western of Bl Stack 67 4 14l
Leapoldinn 19 o sl Stuck, tod.
Mogyunn, 5@ o Deb, Bonds . i
Porto Alegee 1 Nove Hanharge 69, Mart
Deb. Red l'nl. R n
8. Panile, Tad. 03 13
. X 13
» 107, W
Rio Chan, 5. Pavlo 2 ¥, Debe slock 1]
Banks
Hiitisle Bank of Saath Ao tes IR
Londes & Bewsibioe Rank, Linite @t
Landon & Riyer Plote Buik, Limtted . L
Shipping
Ajsnzem S N sation Cop Lbmited, I
Royal Matih Steawn Packet Ca., it
Paucific Rtewns Navigation Co.o. L
Mining .
Oreree Pevto, ard | ¢ 31
st John del Rey. 3%
i
Telegraphs !
Awanzan Tel: Shares. ... .8
Wenters Teln, Co. nbinee NEETR XY
do du u debe 161
A do g g et s o

. Miscellaneous
Cantarenas Waterwarks 59 debe 2ad iseu
of Bantos hip. LT ¢, non-cam pre
(‘n) of Buntos Laspr. L © 7y e pret .

do da 50 1at char
Hio de Janeiro Vity buge. Limited
m Bui, beb, lut.

da do ey Juct.
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8, Faulo Gas Cu. Limited
do 50f, D
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do
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o Badance Sheels

PARA

London & Brazilian Bank, Limited

£ LK
» T, 000
= 00,000

Capital....
Capital pai 1
Reserve fuml.

BALANCE SHEET OF THE BRANCH iIX
PARA INCLUDING THAT OF THE AGENCY IX
NANA0S, JULY 31sT, 19006

Assels

T686:BOSSG20
5,904 : BULEB0

Rilla discounted..........
Rills recelvable.. ...
Accounts with Head Office & Bran-

Loans, accounts rurrent, etc.
Accounts eurrent g,unnuxlted & sun.
dry securities. .. ees
Sundry accounts....
Cash : In current money

Liabilitien

Deposits :
Accounts current
without interest. .,
Accounls cusrent
at short notice, ...

ERCASTLIEY i)
Accournts with Head Office & Bran-
chem. i i 8.847: 19888560
Accounts current gugranteed & sun-
dry securities
Sundry acconnt
Bills payable.....

TUEEION
V87N

E. & €. E.—Iard, August i, 1906, — Far the
London & Brazilian Bank, Limited. i S1gned )
H. Price Caley, Manager ; L. I, Turner, Agtg. Ace
countant.

C. ). LEECH AND CO’S

Coffee Statistics 1906 = 1907

On Sale at “The Brazilian Review™ Offices
6, Rua do Rosario, 6
PRICE: 8%000
Eaifee Havkes

COFFEE ENTRIES

FOK CIIK WRRK RN FOR THK CROE 10

CAug 2 L Aug 1T Aok % Ang 4| Aug. B
| 1w IR L L L I 1

[ 1) T - [ I

Hy Continl i’y . 54,889 728 B4, mui R v
e Leopuhdina it
Tdemd ..ol 11,916 8,431 45,921 t
Conatwine, discharged. . a1 1Y 35S

j RTTES . LR lll,:.

Frausferred trom 1t

Rictheroy.oonen....n '
Net Entrien at K2io 74590 493,900 513,015
Conutwlae, in 1 4,000 — L0 YT 15060
Nictheroy f1 i ’

Leopuliium R'y . ... .. (PRSI 4.066 ER LY 30,944 25,868
Fots! o lncluding Nie- - 1 T

theroy & Iyanait, .. B4,043 117764 DI8.647 584,848

Ranvan: 1 440 1,542,452

;m_::u;l 2051842

l‘..’t‘,,tm()Z 2.4,0.1,45‘

Fuln) Kiv & Manten .. 1

The consl arrivals for the week eoded August 24th were from :—

8, Jododa Barra...... . 4,502
Macalié ........ . 2,262
Piuma.... . 1,776
Itapemerim. . 364
Angra dos Rei 78
Paraty......coevveet tuennan 2

9,011 bingn.

Totalee.voeeiiieniiiiinniinnns

The totnl ettries by the different 8, Prule Bailaays for the Crop to

Angust 24th BHi6 were as follons © —

Irer Rewaining
1"'nnt seahuns ‘Festml at fulal at ut
Jundinby wod others 8. "auio Santes N, Paunlo
PG 1T, 1,930,400 8 2,054,8:}‘.! ‘.’9,0{}9
TR 16 - 1,466.984 1,542.952 12,257

D | FOX THE CROP TO
[T ST S TP 1906 1906
(Aug.24 Aog. 17 Ang. 250 Aug. 24 Aug. 25

e
!

i
i
|
|

Rin. 95861 35,102 162,019
Nirt y- el nuun 5,907} 18,247
T traoenis, . 15,060

Tatal Rin Incloding Nictheroy |
& tranenit
Mo .

42009, uBu9e  BE3.6ED
7068

TLO61 1500310 11T,
¢ A

Vutal Rio & Savton. ... ... .?m;,&m! :173,0.'1;! _.-.8,)3(); 1,851,646
! i ! i

Rio de Janeiro, August 25th, 1906.

Eutries at Rio nund Santos for the week ending August 24th
were 118,677 bags more than for the previous week and 66,633
more than for the corresponding week Inst year.

For the crop,entries reached 2,603,489 bugs ngninst 2,127,795
bugs at the corresponding date lust year.

Shipments (embarques) were 10,731 bugs more than the
previous week, nnd 124,871 bags more than those of the corres-
ponding week Inst year,

The avernge price for Rio No, 7 was 4$732 ngainst 4$849 in
the previous week and 48732 lust year; and at New York it
wns 8.69 cents agninst 8.75 eents in the previous week and 8.87
cents last year.

Stocks inereased by 92518 bags and nre 36,478 bags less
than last year and 287,383 bags less than in 1904,

Suntos entries are 124,695 bags more than in the previous
week, nmd exceeded shipments by 52,575 bags. The daily
avernge for the week (6 days) was 68,240 bags,

It is, perhaps, early to judga the erop yet but if entries were
to continue in the same ratio to the Inst erop as up the August
24th, i.e 947, for Rio and 133 °,
port would e soae 3,200,000 bags and for Santos 13,800,000 or
17,000,000 together and, allowing 1,000,000 for other ports,

18,000,000 for all Brazil.

for Santos the total for this

The question is whether current eutries are a fair eriterion
ol the erop, We faney not but have little or nothing to guide us
in miriving at this opinion except the impression that in the
hope of beneliting Ly the high prices that have been so confi-
dently promised by the Valorisationists planters have hurried
down their coflec in an unprecedented manner. 'The wenther
too has been particularly good for drying the coffee and bring-
ing it to market. It is, however, possibie that these figures
renlly represent the crop and that Santos alone will give 13 to
HH millions, as o correspondent maintains whose Jelter we give
in another column,

Others, on the contrary, helieve that even if the erop should
be w0 lnrge u great deal of it will not come dows, espeecially if
prices fall as we ure assured they will if the Valorisation scheme
should fail. At present the market is sagging and giving way
slowly but surely under the burden of enormous entries, having
closed on the 25th at 68900 to 78000 per arroba as against the
opening price of 75000 to T§100 last Monday,

‘T'hiat the present crop is going to be a big one no one now
disputes but how big within a couple of millious no one can say
nor would it matter very much if there were any certainty of
suecessive erops being mueh smaller. We hear repentedly that
next crop will be a failure because the trees are too weak ta hear
another big crop but the state of the trees so far is excellent
and the dry weather that hns lately bLeen experienced will in
reality Le beneficial because it ensures more even flowering.

e
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The record was 10,166,000 bags in 880 Punlo for 1901-1902 und it
was followed, it will be remembered, by one of 8,350,000 in
1802-1903 or only 17.1%, smaller.

As regards Valorisation there seems veey little chanee of its
coming to a Lead this ycar at anyrate and unless it do the Caiza
de Conversdo in its projected torm will be n dead letter.,

Commissarios’ Pr Nhippers' Pvices

Angust 2 78000 ta 781G 73000
B 78100 78000
- nominal nominal
" P » »
» cesenien - GERGH to G3Y00
. [ GEM) ) TEUVO GEY00

We bave reevived trom Messers Leceln & Co, Londoa o

small number of their useful cotfee tables for sale. Subseribers

who want copies please mdvise at onee, Price 8§000,

N, Puaulo, tugust 25th, 1965,

A slow but steady decline in both the future as well as the
export mnrkets rendered husiness very diffienlt.

Esprecially the fuet that distint months have declined to
the pavity of the pear months akes importation on a linee
sendie entirely  himpossible mad confines transaetions ta the sup-
ply ing of consumption only .,

At the heginning of the week 42 was paid for well deseribed
superiors whilst today 40,6 to 40 9 is the best limit ohtainabie.

Germany and Holland (Hamburg and Rotterdian} have been
the principnl buyers and the quantity of coffee aflont for that
destination is large, so large that one cannot help thinkio,
its arrival will produece u certain pressure, the nooie so as most
of it is invoiced at prices well above pres ket value,

Shipments to este have been fiberal also, the most urgend
needs of consumption must therefore be satistied.

The same applies to the States, New Orlenns has mmported
lnrgely for the inland markets whilst New York i= not taking
anything worth mentioning, -

The Jower freight ot which several steamers could he
secured for New Orlenns has of eourse facilitated business with
that port, whilst the retusal ot the “Concett lines” to lower
their freight to New York and New Orleans is deeidedly against
the development of business as only o few firms ean do a lage
enough business to eharter in the open freight mrket,

On the whale there hay not beensny falling ofFin shipments
this week and therefore no stock acemnnulated, sinee yesterday
though there are signs of slncking.

The weather is unseasonnbly  warm, but as there are not
indicatrons yet of a lowering, this circtmmstancee eannot be con-
sidered as detrimental to the next crop. Phere is safticient
moisture in the soil to prevent any real harm to the plunt and
the later the flowering appears the grester the chanees for ma-
turing it.

A friend writes us from S0 Puulo as follows @~

* You have undoubtedly read that O Estado o Sao Pawlo
published an estimate of 12,850,000 bags, made Ly plante
dealers, who, bowever, reinain anonyneous andd this estinute is
considered by guite serious and vonservative people as hehind
reality and 14 millions is o quite current jdea.

You need not think that this is wanton nonsense, nay,
quitegood rensons aregiven and corroborated by tigures in certain
isolated eases, one has to bear in mind that Iast year's erop was
almost a filure in most tricts of the centre -0, Amparn
yielded something like 75,000 ta 100,000 hags, this vear 500,000
baga are expected from there and such instanees could easily be
multiplicd,

OF course 14 millions will not e marketed, but that is guite
immaterial, enotghy, o than enoughy, will cotne down. During
the lust four weeks Brazil suceeeded in disposing of about
1 mitlion of bags at very remunerative prices, thanks o the
agitation of Crossman & Sie taund the valorization bubble,

It in really quite surprising how they succeeded in cuteh-
ing the money, but it shows at the same time that there is no
speculation whatever in the article, as otherwise much more
resistnnee would have been oftered.  Thus the sinall short in-
terest existing end of July was frightened out of its position and
consumption hought the absolutely necessary. Now production
stands in front of consumption without any price-swellimg in-
termediary (speculution) and the weight of the merchundise
will exercise its pressure in o very short time,

I expect o record incrense of the world's visible supply and
should not wonder at an addition of 1 wiliion bugs,

To ull this is udded the insufficient equipment of the
Suntas nmcket for handling such u erop,  First of all the small
number of exporters, besides the faet that nearly all the houses
with the exception of  few are ged by r ible clerks
only, not by the principals themselves and so with ligtle or no
euterprise whatever,

To mnke matters worse noue of the exporters made money
last year and started the new crop by losing agnin, owing to the
valorization scheme and, unfortunately, this loss is pust redem-
ption, ns none dared to sell short again ut the higher or highest

prices.
l::urulu.- buys, a8 suid above, ouly what is wanted for actual
requirements at thess prices and the States do likewise, it is

also quite evident that Crossmuan & Sielcken do not wish to
import, but are trying to dispose of their own holdings, but how
long will they be able to follow suel a pulicy ?

As I have s consumption is buying the absolutely
necessary only, but it is cvident that importers in Hunburg
Rotterdnm nnd Havre have hought more than they eould dispose
of yet, therefore they tey to maintain the market nt present
prices and ns there is o spoctlation worth speaking of, prices
for future deliveries are aleo wintained, oy receipis like those
we Dbave new would inallitly depross values under normsl
conditings,

All this laoks very well for the time being, but how witl
Santos fure when the most urgent requiremenis ul'cmmlnnp(iun
are tilled and the surplus has (o be disposed of ?

Valorization is shelved, for this year at least,

Fixmtion of exehange uat a rite bhefow the present, would
inevitably reduce the value of cot s we cannot look forward
to any ontside help any more and are left, so far ot least as T
ean see, to the eommon resourees, ordinary trade offers and
under present conditions of supply and demand we have to
come down.

The outlook tor next erop, is in my opinien, favorable, the
flowerineg will be lnte a8 usual afier o big erop, but this delay
promises well for the mataring of it. Frost is of course still
possible at beginning of September,

Fazendeiros nnd dealers of eotese say the next erop will be
w failure owing to the poor state the trees are ing, but Zhese peo-
ple have always something to say against the erop, Last yenr
it was the extreme vigor and sbundant foliage whicli was sup-
posed to prevent an abundant erop, the result we see now.
This year it is the contrary.

Of course T do not helicve in . nonster erop tike the room-
ing one but a good avernge erop s mote than likely ox the
wenther hus heen all that could be desired,””

Weekly Report of the Companhin Registradorn de
Nantos. Sales registered on the busis of New York Exchange Standard
No. 4.

By ¢Tablei—

Sales for the week ending August Wthe, 45,000 hags

Closing quotations for August. . ... ... 48525
Oetpher....... .
December. L.,

" n »

MANIFESTS OF COFPFEE
Duriug the Week eunded August 24th, 1906
1o D JANEIRO

:
DHATR NAMEB ¥ VRNSED BESTINATION SHIFPRRY © HAHN TOTAL
{
J— N
: | t
Aug. 10 Josephine. ... .. Baltinmwre..... Prnstein & Co......
» sy du [ Theodur Wille & Co .
» ) du do Pisto & Coooennnn 17,000
| -
v I8 Esmeralda. ... ;!)rnll .......... Eugen Urban....... 250
i
» 15 ZTinterctto... ; Hard, Rand & Co...
» da H r n&Co......
s ! i ; do \ LaughlingdC
» ! do ! do Pinte & CoL. 18,967
o A Espiosto Santa Zeuba Lamon & Co 5
» do ') L. Rbqueirn & Co ... B
. do | {Finto & Co ;
. i do ;o Dias & Tl i y
» m FFutnya. CNugueina & Cooll 2ol
. | i jlrari do ny,
. do : 35
> do
. Lo dy
R do ..
» t du 1,630
s 1N ftadpara........ Porto Alegre...
» do ! do
B i du i “a
. i ito "Pelotas........ }
> do do i
» i do do f
» i do Rio Gigaende . !
. do o L 1!
i :
» 1 Crown Prince..|ew Orleans.. . {
L do do K 5 3,500
s 19 Cordillére, ... ..| Monteviedo | -
» i do Buenos Ares.., Ornstein & Coo.oon 436
I
» N Caildo.......... | Punta Arenus . 3. 1, Roth Co,. :
. do do Eugen Urban... i -
> do Valparaiso..... Norten Megaw & Co! i
s 2 Mugdalena. ... Buenos Aires.. '3, P, Nicolson & Co!
» | do o Sundty ooeiooen. EU]
i J—
> '-'-Zi Mont Cenis ... | Algiers.. Ornstein & Co..l..
v do do i
[ do ple . Theodor Wilie & Co .
» do Dedeagateh ... de i 1,70
» 28 Santos......... Porto Alegre.. ;Sundry ........ e f _ 1
i Tulnl.........{........i 1.1

]
]
i

s

s i
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SANTOB

DATE |{MAMEKOF YRESEL) DESTINATION sMirrens nAGHE TOTAL
ZUROPE & AL .
ey |umnrTan- jcossy ::_:::‘ cars ‘r';::: -:::‘ T
Aug. 185 Les Andes...... Buenos Alres.. ! Malia Cerquinho&C 280 RANEAN ! -
» do do BR.Gomes &£C...... : 416 —‘.___.._. —_ _-—_-'
. 30,575 Rlo......| 48,767 20000 2267 L16| — - 44,150 853,815
v 18 ;E‘ﬁ’:g‘; Ville & Cot .70 Bentos...| 169027] 265.22] — o6 — | — { aza71] 1,885,639
> Prado, Chaves & Co. 8,000 -
. Hard, Band £ Co...[ " 6,600 Total 1 I
. Haldwin & Co ...... 8,902 19081907 | 184,794 257.428! 2267 2082 — — 456,821] 1,706,854
> :ndo. lillél & “Qg
arbosa {TSRN o {7 23, & 511 , -— -— 849,689] 1,492,381
. Zerrenner,BulowdC| 1,000 G616 | 128,216) 207,552, B, | 5,250
2 E. Johustan & Co... 1,000
» Krische & Co....... 604
’ W. Hotel & Co..... s VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
. Fi Thensios Wikie &°Co| 1,55
2 do ume ........ | Theodor e & Co. Bio
. I ~do Hard, Rand & Co. 500 Week onded
» o do =o Haldwin & Co....... ':B
i o Nossack £Co...... 20 . -
: d: Venice........|TheodorWille & Co. 1.000 Aug. 24} Aung. hl Aug. 28] Aug. 17 | Crep to August 24
. do go Baldwin & go i,?;:) |
a o Barboza & Co ...... KLEY
: d: Alexandria,.,..{N. Gepp & Co. Lid, 1,600 80,541 Rags Beage i £ £ Bags £
Bie rieecsiesnneiaee A 5é 2 307 2 651,156
> 18| Tijuca ......... Hambucg....:. do 45 e R i B el
. do do Theodor Wille & Co.|  15.250 Bantos .. Lo azazr! 153,10a] 864.810! 320.907| 1,355.9001 2,808,954
» do do E, Johnston & Co.. 8,125 E - e
» do do W. Botel & Co..... 8,000 Total WG/ T, ... ..1 4b1.064! 164,095) Y56,350; 944,748 1,662,697 2,455,116
. do do Boldwin & Co......| 5016 i N ~
» & do Piado, Chases & C.. 3,500 de, IMBAMG.......; 384,078] 15656,610] 711,995 BA4,TIB: 1485927 2,947,561
. a0 do Holworthy EllisaCol 2000 | i
» do do Krische & Co . . 147
1 do Nonsack & C 1,600
. 4o do Parhox & Co......0 1,50 OUR OWN STOCK
d G. da Fi 120 < -
: :::; a sullva }‘,’,‘,’;’5& Co. 1,000 RIO : Stock on Augnst 17, . it iiniiiiaiin cananas 384014
. do do Prado Limn & Ca.. 1,000 Entries during week ended Aogust 24 ... eraeareins 73,800
> do do Behwidt & Trost ... 825
» do do Alves Lima & Co. .. (%) —-42l 204
» do Copenhsgon... | Theodor Wille & Co 1,750! -
. da do Krische & Co....... 1,950 Londet (Embarques) for the month....oiiececenaonns 9,936
» do do LTI I R too) 70,289 —
19 Livuri a W. Iotel & € o0 Ntock in Rio on August 24.................... 411,968
s ™ Liguria.. ... ae GHOR. ... a0 . oted o -
» "‘"”.’1'., ’ ,.dn Dlngev:vlsl-‘nrr nn&(! 250, Stock 8t Nictheroy and Afloat on August 17 129,966
» do do Krische & Co 200 Firtries nt Nictheroy plus total embargues
N do do Sundry . mt . N
» do Geuoa opt .,.. | Malta, Corguinhos 2,054 ing transit. ... FEEPPON s 33,139
s 2liMagellan ...... | Bordeaux .....[Nossnek & Co . 156,105
» d Krinche & Cu B dact: b . it
. d: llorden‘uux apt.. ET;‘:"":lﬂ“)l. e Dreddun l.. ewfmrgues at Nictherey nnd snilings _
» do Bologne....... Krische & C........ 1,50 during the week. ... ..., aeen 57,150
» 22 Antwerp City... Kew Orleans. . {E. Johnston & Co.. Mivek nt Nictheroy nnd aflont on Augnst 24 98.955
> do deo N, Gepp & Co Ltd. 52,660 ——
2! cavots - . Haldwins & C ‘ Niock in Int aud 2nd hands nnd these at
*» woiCaroling....... arre opt..... uldwin a .
. Ao fo Tia 1 in Fonseon & Go! 4000 Nictheroy nnd aflont on August 248...... 510,923
» do do de Prado Chaves & Co. i ‘R R -
. do Ao do  N.Gepp & Co. Lid . NANTON: Stock «n August 17. . .o . ioveien.. 993511
» do do  do  [Nowsmeck & oo, Fatries for werk ended Auguat 24... ... 409,490
» do do ::u W. Botel & Co -
» do do  do  [Theodor Wille & Co. 2
» do do do Hurd, Rand & Co,, ],#)_.W.?
» do do  da Geurge Frey & Co.. Vonded during swene weeh oiiiienioaana. .. 356,865
» llln do  do {Prude Lima & € —_—
> de { do  do Rameley ... .0, ~ feeeeeeeeenaa-a 1,046,086
. e Nantos o Ry e Niochin in Santon on August 24 .
» 22 Saturwo........ Husnos Aires. . a Stucks in Rio sod Seuton on August 24th, 1906, .. 1,557,009
. 2! Hait Rottera Thendor W - de do on Avgust 17th, 1906........ 1,464.481
- aile,..... PR T il aene v e & L i 3
» do | Trotter :m [N":'::"_'; I ’(‘.‘: o : [ ’,‘;:: & Mo on Augast 25th, 1905, ... 1,593,487
» do do i Barbost & Cao. R XTLI
» do do E. Johinxton & Co.f 1,50k -
. gu de Erische & Ca,.....0  Loudl
. o do Prado Chaves & Co, 1kt
» do do Prado Lima & Co..." 1 o FOREIGN 8TOCKS
N errens X :
. & O e - el B August 18/1906 Angust 111996 August 1971905
» do do Baldwin & Co..... i . 9 899 2
. . ? oo Uniled Sintes Furts. oo 2,822,000 2.894,000 3,400,000
. o kX Nk & Cors 0050 Havre .ooonenn. eenare 1,876,000 1,899,000 388,000
. do Antwerp....... [ Theodor Wile & Co -,
. do do N. Gupp &Cu. Ltd..} Both covnennnns 4,698,000 4.783,000 5,788,000
. do do Prado Chaves & Cu| Deliveries United Stntes 71,000 92,000 98,000
: :}0 (:o g.lvrrn-nner.ltuiuw.‘C1 Visible Supply st United
o do Nossack & Co...... 5
» do o Hard, Rond “‘l Co Ktuten porte, . ooe... 3.184.0m0 3.165,000 3 830,000
. do de Prado Lima & Co..
: |=u do Baldwin & Co......
. a0 o Matin, Corrana k€ i Messrs. G. Duuring & Zoon's Monthly Market-Report, of
» ::o Ao Holworthy ERis&Co July 31st 1906, brings the following :
» > h A )
N ao Bm"m:;,‘, e 'r{::'.',‘(’,"t';('m:‘ ‘: :.“ Cowpetition was slow during the firat part of the month, in face of
. do do K. Gepp & Cu.Lid 2 the full volume of receipts and the new crop looming ahead as splendid in -
4 do do E. Johnston & Co. . 52,149 rospect. Busineas under these circumstances was of a retail character ;
invisible supplies have been running very short and the necensity became
» 23 Fhidias........ New Orleans. .| Holworthy Elfis&Co evident to enter into fresh engagements. The Brazilian valorization
» du do italdwin & Co..... acheme beiug ndupted in congress, a better tone soon became apparent,
* do do Barbosa & Co. . the reduction in stocks forcing the trade to pay more money, instead of
’ do do Nossuck & Co . ,.... buying cheaper as bad been anticipaed.
. a t:s :{I:u Lima & Co.... _ Spot values were not appreciably higher for Java, with the exception
¢ rlsche & Co...... Ham of fine high grown, which may be quoted 1 to 2 cts. dearer. Santos, spot,
» 28| fosé Gallart ) . 1 1/2 cta, dearer, ns also African. The latter has remained mauch out of
; b L uga.-. oo :;T::vllfh:nc: o use for some time, but may enter into favor again by its relative
. do Barcelona.....|N. tepp £Co. Lid, chea ness. o .
. do do Prado, Chaves & Co rrivaly have heen moderate during the mouth under review, both
» do do fiard, Rund & Co.. . from Java (23,500 bags) and Sautos (#6.300 bags). Deliveries of the latter
. do ville.........|W. Rotel & Co.... amouuted to 59,900 bags and our stock has been further reduced from
. de do 5 335,000 bags to 312,200 bags. o
: d: d Nos-ack & Co...... 12 The valorisation scheme, after many modifications, has been voted by
. do N Gopp & Co. Iia 260 the chamber of deputies, is to be hrought before the Senate this week or
» de Nossavk & Cn f&) next aml will ultimately be 1aid before the President of the Repnblic for
. do T8O e eneene | BUBAEY . eeersnnens 1 6.ou his approval. N doubts are entertained about the scheme being definit-
- ely adopted. o .
» 24/ Tvoja.......... Hamburg. ... .. % il A ;xed price is to be established of 32 milreis per bag, as a minimum
4 "8 Theodor Wille & Co. _ 1600 15,000 e?nnl to 53 reis per 10 Ko., or 49/6 cost lndl:"rughtﬁ ut an uc}hnnge.l;f
Kelwingrove. ... - o 17d., an export duty being raised of Frs. 3 gold per bag. The loan wi
Hlpingsove New York.....|Arbuckle & Co.....| 68,500 68,50 unt to Eo 15 million, but has not yet been floated. Any further

Total.......

The cetfee sailed during the wesk ended August 24th, was
consigasd to the follawing destinations

412,171

k n, nnd uncertainty

particulare rogarding the t are

w

- 4
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prevails about the date of its application. The federsl gov t is not
taking any guarautee and the loan is to be on the risk and perils of the
three offee producing states.

T hese t ulthough leading to much eontruversy, had a harden-
1ng effect upon markets, not so much spot values,but more p wrticularly on
terminal quotations, which advanced ahout scven percent. This impro-
vement is not equivalent to the proposed minimum value.

A crop estimate of 4 million bags for Rio may be rather a full one,
but with regard to Santos, a crop of 10 to 11 million bags is_considered
not to be impossible. We do not mean to say, that exports will come up
to 15 million bags ; mueh coffee will probably be retained, as was also
the case in 1901Ju2, to be added to the shipments of next crop year,
Without sticking to figures, suffices it to know, the crop will be a very fuil
one, which at tie starting should claim lower and not higher values. If
now Brazilians, by putting forward the valorizati hould be fu)
in obtaining higher values for part of the crop, it might be considered as
a success no matter whether vulorization he practicable.

HRemains the fixity of exchauge, to which the present President is
opposed. A high rate of exchauge nnd even heavy And unwarranted
fuctuations way be welcome 1o some purtivs, but are certainly not bene-
ficinl to the community at Inrge Many of those who desire to benedit nre
forcigners, who, after having mude the money, return to their homesteads.
Italian labouress also are getting the full ‘profit of the higher rate of
exchauge and Jeave.

A high rate of exchange, detrimental to the producer and beneficial to
the consumer, is very good as a theory, but 1t dues not go far in Brazilian
matters, both financial and commerel

The planters indeed have a reason to compluin that they alone expe-
rience the full detriment of the higher rates and this well founded com-
plaint accounts for propesing the Iaw,although coffee growing is no longer
unprofitable.  If a minimum currency value be fixed, the Brazilian rate
of exchange concerns the European or American dealer exclusively, in so
far, that any advance or decline in exchange, meauns to the importer
higher or lower cost price in which case his business simply consists in
speculating exchange, the currency price heing fixed and the rate of Bra-
zilinn exchange subject to many and unforeseen oscillutions,

In ease this should come 10 puss and the lew be applivd, the reme.
dy would he worse than the evil.  Stability of value is essential amd fixity
of Brazilinn exchange appears to be n feature, both wrgent ami impertant,
It is a matter worthy ol consideration, gradually to reduce, or to convert
the paper money, eventually adhering to the Latin union if sueh shoulit
Le considered useful.

The present c.op is reported to he a very full one and of very good
guality, though rather smaller sized than the previous one.  As alluded
to in our last, the future crop is far less promising, as far as Santos is con-
cerned, on account of this year’s heavy bearing, the tops of seceral trees
dying off. The outlook in Rio seems better.  Uscless to suy, that itis far
too early to draw any conclusions.

The actual position and the measures now being tuken in lirnzil
ought to simulate other producing countries to increased exertion and to
extend the area under cultivation, especially »oin Java, the vutlook heing
decidedly more hopeful, under present circumstances.

In Guatemala 8 large crop is expected, whilst reports from Malabar
are unfavorable.

Stocks in Europe have been 13,220 Tens less, the visible supply hav-
ing fallen off 24,390 Tons. The reduction these Jast two yeurs is now
amounting to 157,000 Tons or about 2,670,000 hugs.  Deliveries have
proved very extensive.”

COFFEE PRICE CURRENT

. Aug. b Aug. Aug.  Aver
DENCHRIFTION 18 3 . 24 agen
win, { — 4 HNR

4. 766
4.

5 {
HIO N 6, por 10 il [0 70,

H
E I T Srpt

. (Jostn, ( ~ - _ —
N7 e e 4980 4ol 2 At
|3 4 4
Z

. o d
N. {

|

e
e

s NY e r :
SANTOS aupettur per

»  Giood Average
N. YORK pes b,

sdpat K. 7., LU B ny

) . 5 4

3 6.95 6t

. 7.0 7.0

s Murch., ) Ty

HAVUE, per o &ilus

Optlonn.. ... franes i

s Nept.. 149.25 48 71

»  Deec... ) 49 .t LR 1}

»  March » 1905 48,51

MAMBURG peo 11y &, |
Optiona. .., . Plonnige x
= Sept., 49,75, 4000
s+ Dec... » 40.00] 0.
¢ March » .25 0%
VAINDBON per cact,

Optienn...... whllingn
» Sept.. » asmi 88f6i 386 u8G| I38/6 3§/-1 4Bih
»  Dec.., » S/~ Bt 48,9 B84 d8/9 uHG; B8Y
» Murch  » BB BOf8;  BY-l - 8Y- 588 8y,-

SALES OF COFFEE for the weeh ending
August 24,096 August 17,196 Angust 25,115

Blu...... 24,000 K 48,000
wton, .., 285,080 250,260 il
Yolal o oeeiereeiaranes 309,080 300,260 H0, 719

The figures for the worlds visible supplj issued at Havre,
Amsterdam and New York are ugain showing very counsidem-
b!e differences :

/ Laneurille Duuring and Zoon
Havre Amsterdams N, York

1 Ang. 10,011,000 9,956,000 9,048,000
1 July 9,702,000 9,700,000 9,637,000
Increase July 1906.. ... 300,000 256,000 311,000

« - 1905..... 950,000 200,000 200,000

1906 1405

lul})orts of coffee in France from 1

an.tod Aug. ............. bags 851,604 483,278
Exports ditto. .. c.ooovviiiiiiaiia, 048,915 980,345

No rain fell at any of the stations on the Leopoldina Railway last

Sugar  Markel

The lollowing are lheclusing quotations on August 25th at
Campos, Sergipe, Pernnmbuco and Bahia,

cadros
White crystal.. .. oot .. 210 to 220
Yellow erystal ... .. “ee 160 to 170
Mascavinhos........ . 150 to 180
MUSCAVO co it e i sieaeeas none
SERGIPE
White erystal..ooooooonalo Ceeraaea none
Yellow erystal. »
Mascavinhos .. »
Mascavo goml, H0

» . regula

130 to 135
» wedinal b

PERNAMBUCO

White nzina. . ....oiiieenii v none

~  crystal ... . 200 to 205
» 3% sorte..... . 180 to 190
Romenos .. . 150 to 160
Yellow ¢ . 160 1o 165
Mascuvinhos ..., - none
Museavo good...... . 140
» regular (.. 5. . 130 to 135
5 medium........ . b

White erystal .. oooiiiiiieniia. 200 to 210
Segumsdo Jaeto. oo 180 to 190
Entriss from 1st inst to date._...... 63,089 hags
Clearances ditta. .. 65,940 »
Stock.oooan.n. et 249,140 »

— Market quiet.

The members of the Central Sugar Committee are Dr.
Wenceslio Bello, Mendongn Guimaries and J. P. Wileman.
At the meeting of the representatives of the different provin-
cial Syndicates it was resolved to recominend that for the
1906-07 seuson Demeruras only, should to commence with, be
manufactured to the amount of 107, of the probable turn out,
distributed as follows :

CHIMPOR. o vrereaiesonionrnanreransmmacstine 30,000
Bahia. . e .:H.D,UOO
Sergip 3,000
Alugons. 12,000
Pernumbu 5Q,000
PUrahybit . oo 6,000

131,000

The coming crop will prabably be about tie same or little
under that just closing. In Pernambuco a good deul of land
has not been replanted for lack of fundsand the old plantations
bave been badly tended and the cane much neglected. On
some little or no weeding seems to have been done and the
appearance of the cane is poor.

Phe Alngous crop for 1906-07 is enfculuted to give following
results : —

Usinas ....... 100,000 bags of 60 kilos
Clayed . 30,000
Raw .. 270,000
Totul 1906-07....... 400,000
As against 1903-06....... 640,000

70,000 Usinas (hags of 60 kilos)

Sergipe is reported to have given. ..
230,000 Mascavo and Raw

Total 1905-06............. 300,000
1906-07 will probably give more.

Messrs, Willet & Gray estimate the total cane und Beet
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sugar crop for 1905-06 st 12,120,550 as against 9,541,652 in
1904.05 and 10,323,631 for 1903-04.

The estimated increuse for 1905-06 was 2,576,898,

For Brazil the erop is put down for 1905-06 at 275,000 tons ;
1904-05 at 195,000 tons ; 1803-04 at 197,000.

Receipts at U.8. poris for week ending July 26 1906 were
2,911 tons as against 1,808 in 1905, from 1 January to 1 July
1906 they were 9,816 tons as against 20,016 in 1905,

The decrease since 1 January was 10,200 tons,

‘The next Cuba erop I8 expected to be a *bumper'’.

On 21 July the Warld's Btocks of Bugur were 2,507,673 tons
ns ugninst 1,936,112 lngt year and 2,197,145 in 1804,
Of the total, European stocks represent 2,002,673 tons,

Pernambuco, August, 18th 1906.

The murket continues pamlyzed, no enquiry from any of
the home markets, under these circumstances dealers hold
aloof and refuse to buy what continues to arrive from planta-
tions. Many Usinns talk of commencing at the end of present
month or early September so that new sugar will probably be
on market about 15 prox. Foreign markets are firmer and 4 1/2
per cwt dearer.

Messrs. Willett & Gray’s, Pernambuco correspondent under
date of Mny 19th snys : —

1 do not Know what holders are going to do with all their
stufl'here. 1 culeulate stocks of home consumption qualities
over 400,000 bags, while Rio hus a stock of over 350,000 bags,
with the Campos crop caleulated at 350,000 bags close at hand
and a further stock of 200,000 bags at Mucei6,  All the home
markets have been very dull last month (April) and js to be
regretted that stock do not comprise more export quality. Prices
for Whites ure nlrendy down to 18700 ex bags and 1 fear witl go
lower still, as denlers ennnot go on buying for ever without
selling. New crop prospects are good.""

Messrs, Willett & Gray’s Weekly Statistieal Sugar Trade
Journal, of July 26th, 1406, suys ;—

VISIRLE SUPPLY,— Total stock of Europe and Americas
2,516,458 tons, ngainst 1,844,079 tons lust year at the sume un-
even dates.  The incrense of stock is 672,379 tons, against an
inerense of 684,498 tons lust week. Total stock nnd aflonts
together show a visible supply of 2,686, 458 tons, nzninst 2,074,079
tons last yenr, oy an incrense of 612,379 tons.

Raws. — The notable features of the week are a eneral
recovery of the strong tone and upward tremd of the sugar mar-
kets of the world, both in ruws and refined, the going of Ameri-
can refiners to Europe and Juva for new supplics, nud the extea-
ordinarily large continued demnnd for consumption every where,
espeeially in the United States, all of which is a remuarkable
confirmution of our proguostications of the future as given in
our paper of May 3lst,

We still continue of the snme mind as to the course of sugar
for the remainder of the cmmpaign, viz, sttong with upward
trend for both raws and refined.

Imports of Brazilian Sugar into the
United Kingdom for the six months January to June
1905 and 1906 were as follows: —

QUANTITY (cwle) VALUE (£sterling)
14905 27,996 18,087
1906, 023,281 338,015

An inerease in quantity for the six months is thus shown
of 895,285 ewts and in value of £340,828.

Exports of Sugar and Cotton from
Parahyba for the crop 1905-1906 from O Commercio de
Parahyba: — :

SUGAR COTTON

DESTINATION (bags of 75 kilos) (balcs)

Liverpool................ 20.947 94,674

Bremen. ..... . - 250

Pernambaco ., . —_ 2,400
100 —

52,867 15,391

IEYTTIPPN — 400

Bundry...ovoiieniiia.,.. - 39,885

73,934 152,800

‘T'he 1906-07 crop of Sugur ut Parshyba will, in consequence

of very fuvourable weather, probably give 25%, to 30°%, mora
than last year,

53@!9

ARRIVALS AT THE PORT OF SANTOS
Daring-the week onded August 24tk, 1906

DATE | NAMK OF VKSSEL rLAG nie :::; ruouM
.jGerman,..., 5 B8, 314 Hemburg
. j Bragifian. .. do 7401 Rin de Janeiro
. | Belgh - do 2,644 Liverpoul
.| Britlsh.. .., do 2904 Buenns Aires
. i Italian . do 968 do
19 Cromarty. ....... British_.... do 1755 Hull
19| Fanuy Breslander do Schooner .’6'.!( Poanpabisc
do B, 8, 2,054 New York
Bpanish.... do 2,202 Barcelona
Freneh do 2942, Buenos Aires
Austrian. ., do 1,799 Fiume
Bpanish..._. do 2,144 Buenos Aires
. do 1,760 Bahia Blauea
22 Brazilian. .. do 518 Ric de Janeiro
e do do 563 Pernnmbuco
22| Novmaw Prince .. ! British..... do 2,235; Buenos Aires
22 Sam Lorenzo.....| Argeotine do BYT: do
28 Sseglinde.. German.... do 1.920; Florianopolis
23| Victoria... Brazilian. do 365 do
23, Florianopolis . do do 576 do
23! Alssvoid. Britiat. .. . do 1,881 New Port
23\ Skerryvo do da 2.200; Cardify
24| Santos . Reazilisn, , do {;BT‘Rlo de Iansiro
28| Minerva Norwegian . do 2,413 New York
24{Swnmiva..,....... do Barque -~ | Rio de Janeiro
H
SAILINGS FROM THE PORT OF SANTOS
Daring the week ended Awgust 24th, 1906
. TON- |
DATE | NaME UF VEANKY. , rLaw Kta I Rawx vou
Aug. 18 Amazonas........ {Brazilian... 8. B. 'J‘.!TE Buenos Aires
lS;‘Lu Andes Freunch de 2,527 do
18" Tifuca...... .jGerman., do 3,606 Hamburg
15: Movawma,, ., «jAustrian do 2,268 Trieste
19 - Liguria.. - {Iealian... do 2.40650 Genoa
Gredo Fard . do 1.0 Rio de Juueiro
Magellan. do .!I Bordeaux
Argentine.. do 2,200, Huenns Alres
Antwarp Crty, do 2,025, New Orleans
3 Saturno. . do
Halle.. do 2,561 Bremen
Carelina. e 3,629 Havre
Itastida. .. do 3 Porte Alegre
Fictorra. ... .. m do @51 Rio de Janeiro
Floriamopoiss. do do ol do
W3 Phrdsas (L British. ... do «¢86! New Urleans
23 José Gaillart Cpeanish. . do 2,344 Barcclona
KRembrand:, . Butish., .. do 2,404 ; Liverpool
Aelvengs uve de do 1,Y34! New York
Troja ... ClGerman. ... do 1,760 Humburg
24 Nantas {Brazilian. .. do 5&7: Riv G. do Sul
ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended August 24th, 19C6
BATK  NaMK 6F VRSSKL I riaw "ew ::’:; ! rROM
Aug. 18! Tucuman . ....... Gernan, . B8 3.006, Humburg
18 Lord Derd i et do 2,401 | Cardiff
168 dmisal Trou Freuch...., do 3,55, Dunkirk
I8 Cordiiléras. do do 1.10‘471 do
18" dlagaas... i Bruzilina, | do 14 Manios
18, Ntatiba .. t d do 514/ Pernambuco
18 Esmer alida do — Buenos Aires
18 Santos ., do “56: Riv G. do Sul
19 Cadlao do 2,644 Liverpool
19 Honn.. . do 2568 Bremen
Y Tiuca.., ! do do 3.065! Suntns
19 Asgentino, {Bpanish. .. do 7 | Barcelona
191 Muarajs . ; Brazilian. . do 8. | Monterid$o
14 Nont Censs | ‘Freuch .. do 2, i Buenos Aires
14 Maromm, ‘Brazilian. ., do j Aracaty
19} Frdetensa. . do do 264 5. Jodo Jds Barra
19 Ameiia Clara. do 8chooner S Cale Frio
20" Magdalesa. . Heitiah, 5. 8. 3,009 Bouthampten
200 Cordilidre. ., . do #,017 | Bordeaux
2 Tennison . i . do 2532 New York
20] 9 do 8,528 Buenos Aires
20, Rudi. . do 164 Itajahy
1 3 do 1,657 | Santus
q. 531 Cabig Frio
28| Orvpesa..... $.881 Liverpnot

2]
21

&2
n
32
23
23
23
28
N
2
24
24
21
B
24

{Grdo Fard.,
|8, Erancesco
Tyme.ooone,.,

Magellan, ,
Corvientes ..
Halle. . .... ceenes
Carangola,,,....

Flarianopolis.
Gloria...

1,003} Betem
34 Cabo Frio
New Port
Florianopolls
Barry-Dock
Buenox Aicea
Hamburg
Santos
8. Jodo da Barra
5. ltabapoana
i Manios
i Pernamsbuco
Bueuos Alres
9 do

Desterro

10
Antonisa

-

I

' R
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SAILINGS FROM THE PORT OF RI0 DE JANEIRO
During the week anded August 24th, 1906

i ! Ton- |
L 1.1 8 B Fian LI
DATE fr(Au: or vk ; : Aok | FOR
i

Aug. 18! Esmeratda. .. ... Freneho .0 8. 8. . o purdeans
19" Tinzor etto. . CoBonisne L de New York
15 Heronspool. ¢ 05! Rio G. do Bal
18 Camoens
18 Dous Amigos
19 Crown Prince.
19 Spartan Prince.
19, Tipuca .. ......
19, Paranagud.. . ...
19 ltatpava .
19’ A» gentino.

2000 Suntoy
B Bamturg
du

191 Armiral Trond. im
19 Espirito Santo. .. ) Manbia
19 Sandsford ... .... i British. ... do 3 Bahia

19 Belmonte.

. do Brque
2t Liguria. ] 5

Uhalian ... s, s,

1415 Boston
388 G

jenoa
59 Vietoria

21 Mugquy . i Beazilian . do
21 Callio do f 2,644 Valpuraise
21 Cordiltére. dn . BT River Plate
21 Duna..... B do 1,749 Bantos
31 8. Sebastido. Brailian. .. Schooner ) Calis Frio
31 Hillbrook......... | Britiahr. ... 3 5. | Sunta Laein
Qi Meathpool. -1 do do . B Rarbudaes
2 Magdalena. ‘ duo da , M0 Ruenos Aires
z Brazilinu. ... dn ! Gt de
da des 3 Parto Alegre
Norweginn.. Baryus BY Rangos
. L 2 Rerdeaux
do D Marseilles
An :
e
. . s
 Garcia.. Mewztiien do
5,:;acu; e ~:~» ‘:"
[Marajs . R de o
Prirangy. . g do Ao it Macuord
Esperang N da der i Habin
Minevva .anrwc-;.;ian“ da 2513 Monutespién
Nadia... Britsh de 02 Buenos Aviwn
28 Santos .. Brazili da e RLGL da Syl
23 Emitie. e } Sehooner Itagahy
Mt Halle. German. ... EN R L Revmer
' Jaguar ibo. Brazi do 1,000 Memsar s
Ruds. ... ta 164 Trajahy
Tennyson . do LB Nantos
. Homer .. do PN, Jeie da Barras
24, Fidelense... . i Braziting . do i st} de

| i

THE FREIGHT MARKETS

British Fairplay of August 2nd suys that there is very little
change to report in the eondition of the freight market.  With the
exception of ruther more uctivity in the Black Sen market, lunnewurd
chartering all round continues exevedingly  slow, aml business i« Vel
difficult to bring about.  In regard 15 Biack Sea business, it is to be
haped that serious internal trouble in Russia may yet be averted, at any
rate until the end of the year, and there cectuinly appenrs to be e
hope that the revolutiomiry mensures will he keptin eheck, at all events
for a time.

Conl rates from Wales were 14750, to 15/ —

Argentine. Rates to Brazilian ports are pratieally nnckanged,
albeit eargo is not so anundant while the tennnge eading for the different
Brazitinn ports does not seem to decrense. Two small boats huve Taen
taken sduring the past week for Rin Grannde nt 127 per ton, to foad wleat,
a 3 days voyage, as compared with tis/ to Liverpood, a trip of 26 day

We guote from B.A .

To Bakia and Pernambuco 20/, to Pelotas and Porta Alewee 197 10
to Desterro 13/, to antoninn 13/, to . Fraueiseo (Paranngni. 15, to
Rio Grande 12/, to Santos 10/, 10 Rio L/,

The Times of Avgentive. Aug, Lith,

N

nrket. —The furwurd engngenients for the s erk swere ns
follow

Per 8. 8, Tucuman......... for awburg, .. .. JU RS2 hings of  coffen

. A Berlin paper aunouuces that the directors of the Humburg- Ane-
rican Line have decided to establisl n direct steamship line of their own
between Genoa nnd Argentina, in whirh  the boats of the so-ealbod
“Prinz’ eluss will be placed: these stenmers, it s added, will be availe
able for the new serviee in September. It will be remembered, owever,
that, about seven yeurs age, the Homburg-American Line dicectors
tnrm_ul their very serious atteniion to the establishment of reyibar et
municativuy hetween Naly and Argenting, but in the year [S0 Tl
Tegislution rendered it necessary for the Hamburg Cowpany to ereate an
Itulian Stenmship Company of its own, with the aid of Ialian cupeital.
It was designated tie “Italin’™ Steam Navigation Company, of Genon,
and its object was to ninintain 1 regular serviee with ports in the Argen-
tine Republie, After buying up n Hamburg competing line, the Ham.
burg-American Line sneecodel iy entering into very elose relations with
the Ilamburg-South American Steam Navigation Company, which alse
ran bouts between the Mediterrunean and Argenting, and wnder the
agreement voneluded these two owners earried on for their joint account
and necording to a common programme a service (smong other things,
between Genon and Argentine ports, A few S ago i pew eonvention
was drwwn up by victue of which the Huamburg-Senth American Line
gave over thix traflie exclusively to the Hamburg-Ameriean Line (or
rather the “Italin’’ Company, parting, at the sume time, with the houts
engugm.l init: these were tuken over by the Hamburg-American Line in
the spring of 1904. Last yeur the last-named Company took advantage
of a favourable opportunity to transfer its interest in the “*Italin’ Com-
pany to dtalian hamly, and therewith its influence in this ownery (the
suceess of whieh had Lieen very precarious) lapsed.  Now, it appears, the
H Iy pawy i3, independently, and with excellent wmaterial for
competitive purposes, again taking up the Ialiau-Argentine business,
Fairplny,

A number of vessels has recently been fitted with the Clayton fire
extinguishing and disinfeeting machine, including the R.M.S. .1 raguuya,

the Cia Sad-Americana’s Aysen and Huaseo, and the New Zealand
Shipping Company’s Ruapehu, Kaikoura, Kaipara, Papanui, Tongarira,
and Rakai. Machines are also being fitted to another Royal Mail steamer
and a British ludia steamer, buth huilding at Belfast, two building for
the Pacific Steam Navigation Compuny, two for the New Zealand Ship-
ping Compuuy, two for the Cia Snd-Americana, and one for Apear and
Co., Caleatta, in addition to seversl earo boats. Some 125 steamers in
all are now fitted or being fitted with this apparatus. Fairplay,

FOREIGN VESSELS AFLOAT
IN 1O DE JANEIRO HARBOUR

ors Auguxt 24th, 106G,

Stleamers Naifing Vewnels

Touewman....oo...... Tons. 3,006 Nunne Angelon ..., Tons, 1,298
Lord Devby ... ... 240 Onamay.. ... » 856
Cerdilléras. . oLl LD Kuste b0 Tron
Bown... .. Equator..... ..
Kilayth. B ce. Aucon ..

[ L Sanaon
Goodwonrd, Hermy. .,
Corrientes. .. S anduana
Rembrandt .. .. W3 Brage....
Joné Gatlart 24 Martivin, ..
Wodgictd,, 306 Awgara. ..
Domiza. . 2001 Bleuheim,
Subara .., 2,665 Lus Palmas ..
Crathorue. LG9S Sullivan ... ..., ...
Seeeda o, .

2,01,
5. Panle. 3015,
Carolina,
Parahybe.
Hillmine
Canova.
Inehborva
Dowgate
Glengoil
Glenarn
Hiltarn.
Eastfirld
Hillglew ...
Stagped ... .
Barendrecht .
Nuordon .
Orden. ...,
Brautingham
Frensentte ||
Carperby.
Ravenshie
othins
Tortoing .,
Reevie B
Bow Cruache
Hartlepood .| .
Liasodgebby |
Livewia. .
Radithate, .|
Crathorae. oo ...

[N B N IR B IR B
—
2
Se
—

L N N R E R R

tonn 0,414

IN SANTOS 1HARBOUR

et Auwgnst 24th, 1906,

1
Stenniers E Sauiling Veswels L)

Sumloso e Tows. 3, 114| Tenny Breslaner.... Tous. 262
L6040 Sennivn cee L » —
3 Urane. ..
DS 8. Costa

Camorns., oo oo,
Cromarty ... ...
Spartan Privee
D
Narwionw Prince. .. ...
NSun Lorenza, . .
Nieglind ... ...
Algivild .
Skesygiare,
Minereas. . e
Elswick Grawge. ... ..
Moravia, .,
Alton ..
Custilian
Quinto.

Total o oooiiiiiaat, Tuns

¥IEYENYNEEET Yy,

weveean. Toms. 3,638

Academia Moderna de Linguas Vivas
BERLITZ METHOD

Directqr in Braxil and Portugal :— HUBERT BRUNS
8X0 PAULO
Rua 15 de Novembro, 9.
LISBON OPORTO
Rua do Alecrim, 20 A. Rua B4 da Bandeira, 259.

Practical instruction by highly trained professors in PORTUGUESK,
French, German, Italian, Spanish, Russian, Japanese, and English.

RIO DE JANEIRO
Avenida Ceutral. 131.
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IVERPOOL BRAZIL AND RIVER
PLATE. STEAMERS

LANPORT & HOLT LINE

I“mesenger nervice for New York
Average gassage Rin lo New-York 17 days

TERENCE. .. eeeeeeeeeen . Sept.
BYROX..... . 20d Oct.

The stesmer

TENNYSON

sails on the 1t September for
Bahia, Fernambuco nnd New York

Taking Ist & Hed cleas pussengers for above ports

and for

-
B ARBADOS

Tenuyron™ & “Hyron™ huve alsn snperice 1at
class accommodution

Fur freight apply lu“ the Broker
Wan. K. McNiven,
18, RUA DE 8. PEDRO
For passagen and fusther inforsstion appiy to the

Agents: NORTON, MEGAW & Co., Ltd.
By, RUA FPFHIMEIRO DK

MARCO

xx

ILSON SONS & CO.
(LIMPPED)

a, Rua de M. Iedro
RI0 DE JANEIKRO

AGENTS OF THE

Pucific Steam Neaviyulivn Company
Shaw Savill & Albiow o, Ld,
The New Zealond Shipping Co., Ld.

The Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshups and efficient pinnt,
are in & position to undertake repairs of all
denceiptinm to ships and machinery.

Coni.— Wilson, Sons & Co., Limited, have de.
pots at Bt. Vincent,(Cape Verde), Moutevidéo,
La Plata, aud at the chief Brazil ports; and

amony others, supply coal under contract, at
Rio, to:

‘The Rrasilian Gaverument ;
Bin Britanuic Majesty's Government ,
The Transatlantic Steamship Companies ;

The New Zealand Shipping ¢ mpanies ete.

Conl.—Large stccks of the best Cardid steam
Coal slways kej t in Rio depst on Conceigho
Ialand.

| Tug bonts ulways ready for service,

Carge Lightess.—ditto.

“ Bmllant supplis to sbips.

- Ewtablishments : Wilsons, Sous & Co., Li-

miited, London, Cardiff, St. Vicent, (Caps
Verde), Rio, ahia, Pernambuco, Santes, Sio

Paulo, Montevidéo, Buenos Aires, La Plata,
Roeario & Las Pahuas. :
T mebbega xx

H amburg-Sédamerikanische
Dampischifffahris-Gesellschaft

The splendid German Steamer

TUCUMAN

Captain O. Brandt

Expected from Ssntos on the 31st Aug. 1906
will leave ou st September for

Bahia, Lishon,Oporto (Leixies),
and Hamburg

at 10a. m.

The steamers receive cargo for Lisbon direct
and also for Leixaes.

All steamers of this Company are iltuminsted
with electric light and have splendid accommo-
dation for Ist. and 3rl. class passengers.

Free conveyance on bhoard supplied for pas-
nengers and lagguge,

For freight apply to the Broker.

Wmm. R. Mc. Niven
18, RUA DE 8. PEDIL, 18

For passages and further information apply
to the sgents

Theodor Wille & Co.
AVENIDA CENTRAL, 79
1 x

ar-Ll-en

ORDDEUTSCHER LLOYT
N RREMEN

Capital.. 1 20,000,000 Marke
NEIT DEPARTURES

Avtwerp and Bremen,

Date f Btemmer l Destination
1906 ! !
Bept. T Bonm....... Madeira, Leixdes, Rotterdam,
| |

{

'_'len/fld...., :Bahln, Pernambuco, Madeira,
{ Lishon, Antwerp and Bre-
! % men,
'

Passengers & Cargo accepted

Passenger sates 158-¢cd ard<’,
Rio — Rotterdzm, Antwerp,
Bremen, ... Marks 430 £. 10-/=
» - Lishon & ).elxde: .. £ 18-f- Hs. 1608
For further information a to

HERM, STOL

Avenida Central, 66-74

L & €., Agenis
Rio Jde Javeire

Ju-bbeea xx

Braziiabriatic LINE

uf
The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri weekly  snilings  from Santos and Rio
de Janciro for Trieste and Fiume amd, with tran-
shipment, to all Mediterranean, Eant Asiatic and
Fast African Ports.

DEPARTURES FOR TRIESTE
B.KEMEXY ..... ....... - 12th Sept.
MELPOMENE ............. 0th »

For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DX 8. PEDRO.

For  passnger wnd further informuation to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMAILA, 24,

Rio de Jauneiro,
RUA 11 DE JUNHO, 1 A,

Sanloy,

Ab-bben x x

SOCIETE GENERALE

Trausports Marithmes a vapenr
Marsellles

DEPARTURES OF STKAMERS
FOR EUROPE

20th Aug.
.. Tti. Sept.

for

Muomeilies, Barcelluna, Genos, and Nuples

Through fares to Paris 15t cimp..... I, gald 724
do &30

o Ind L., 1

do do B8rd TR A 199
Through fures to Porls return lat cluss (A 1,149

do do qd... f, 882

do do Ord.... L 364
Marsvities Gonoa, Naples, 8rd cla f. 130
Barcellonn 8rd cluss.............. eese £ 155

Agents — Ant dos Santos & C.

Rio de Janejro—Avenida Central, 14.
£. Panlo.—29 Rua 8. Bento

. Santos.— 1 Praga da Republica

e-he-ea X

* sy break their voyage st any intermiedinte m :

H . A . L. Am(:-?g:ln?.i-no)

(Sunth Americun Service)

The vew fine Lioperial Mail Btesmer

RUGIA

10,000 tons

cipected from Hentos on the I3th Sept. 1906, sails
on 14th Bept. at noon for :

Bahia, Madeira, Lisbon, Leixdes.,
Dover, Boulogne and Hamburg

These wnd Lok st 8, hulit eape~
ciaily for the Rrazilinn trade and fittedwith the latest
improvements offer to Grat clnss passengers the high-
est confert.

All steamers carry a surgeon and a stewardess

Free zouveyance on board supplied for passen-
gers and luggnge.

The Company issuc last class tickets 1o Parie and
Londen,

For freight apply to the hroker.
Wm. R. McNiven,
18, RUA DE 8. PEDRO
And Tor pussuges wnd other inforsation to

‘Theodor Wille & C.

Avenida Central, 79
ab-bl-se

R M S P The Royal Mail
. *%Ja § « Steam Packet Company
Under  contract with the British and

Bruziliun Governmems for carrying
the mails.

TABLE OF LEFARTURES

Date Stesmer Destiuntion

]

Ang. Aragon.... |Babia, Pernambucn, Madeira
Lisbon, Vigo, Cherbourg

and Bouthawpton,

Sept. 4| Magdalena. |8t. Vincent, Lishon, Vigo,
Cherbourg and Southanp~
ton.

10| Amazox.. .. |Bantos, Montevideo and Bue-
nos Alrea.

Bpeciul attention is drawn to the following:
n B nr first-el.

, single or return,

and proceed by any of the PACIFIC 8T
NAVYGA'I‘ION’ or MESBAGERIES MARIf]-
MES Comp's Steawmers.

For freight, passages, and otier information
apply,
No. 73, 17 de Marge, 1st floor.

KNIGHY, HARRIBOK & Co., Agents.

h-bl-ea . xx 2
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CURRENY COFPEE PREIGHT RATES

RNDED AUGUST 25TH, 1906

FOR THE WEERK

Amsterdam.......
Aden ria Trieste. .
Antwerp ] 000 kilos.
Alexandria®® ...
Alicaute . .
Algiers via Mnnexllu .
Almerie.........
Aguiles ... .occooineaniaoinee
ria Southamptoa.
» New York.....
Algon Bay ] » Hamburg.....
» Rotterdam, Ant-
werp or Bremen.
Bassorah.. ..... .......
Barcelioua.
vic Hamburg ®
» Tneste...... ..
» Southampton......
» Rotterdam, Antwerp
or Bremen, .
Bilbdo...........n .
Bremen. ..
Bordeaux, 900 kilos
Bomlmv via Trieste
Braila**
Brindisi®®.
Buenos Ayres per
Beyrouth®® ......
Cadiz........
Do via Uenua & Mnrselllen ens
Calcutta via Trieste. . e
Carthagenn .
Colambo..
Corfu®®. ..
Currachee.
Corunna
Cavall
Christinnia. . canen
Copenhngen direst .o lieinl
via New York.....

Beira

» Hamburg......
» Ruenos Aires®.
» Southampton..
» Rotterdam, Ant.

werp or Bremen,.

Coustantinopie®™ ... ... . ...
sv'iu New York... ...

Cape'Town

» Buenos Aires.

Durt » Southampton.
wrhnn » Hamburg.......
» Rotterdam, Ant-
werp or Bremen.

vie New York.......

» Hamburg #......

Delagon } »  Southampton....
Bay » Rotterdam, Ant-

»  werp or Bremen..

vin New York.ooo..
. Hambuarg. ...
East . Southampton. ...
London Rotierdam, Ant-
werp or Bremen..
Fiame. .

Gulatz™* . ..

Genoa 1.000 kllos
Gibraltar ria Geuoa ... .
Gijon... .....oovieens .
Hamborg.. ... ... ..
Havre, 900 kilos. . . . ..
Hongkony rin Trieste. .
Kaobe via Trieste.........
Liverpool..
Louden 100 Kilos.
. Do (options).

Mnlagu ..
Do via Genoa & Mnrsﬂlleq .
Malca . . do do
Lluruellles 1.000 Kilos
Messing *

Meteline *

Montevidéo per bag. 66 kilos. . ..
Mombassa via Trieste.. .. .
ri New Yun.

» Hamburg ... ..

Mossel Bay { »  Southampton..

» Rotterdam, Ant-

werp or Bremen,.
Mostagnnem via Marseilies. .

rers per hng
N. Orleans Liners » »
Odessn **
Oran .
Pﬂﬂﬂjei Coe.
Palma de Mullnrcn. .
Penang via Trieste. .
Palermo. .

Rangoon via Trieste .
Ban Sebastian...... ..
Santander ..
Bamsoun *
Beville......

Bhnug.ml via Trieste.
Smyrna*” .
Boulhnmpton 1.600 kituy ... .. .

55 fres. & 10 %fo
50 fres. in fuli.

51 l/“ frew. & 10°/,
58.50 fres. in full.
73.50 fres. i full,
426 &2 12y,
42/6.%5 ¢,

26 &2 1120,

42/6 & 2 1/2 9,
99 fres. & 10 ¢/,
35 fres. & 10 °f,
T8/6 in tull.
55/-& 0 of°

G & 220,

m/(, &2 120,
56.50 frup in full.

40/-& 5
3 fres, & 10 v/,
50/.-& 5/,

50,60 frow. & 107,
49 fres. & 10,
18200

90 fres. & 10 ¢/,
35 fres. & 0¥/,

63 fres & 10 o/
55/-& 5 “la

84 fres. in full,
50/-&5 ),

D5 fres. & ll) “la

a/-& 5
53.50 fres. in full.
58 fres. & 10 %/,

51/ o full
42/6 & 5 o

42/6 &5 vy,
36 &2 I(‘.! °lo
3746 in ful

40/- & 2 112 °f,
376 .t RRTEESN
5"1 2 fres. & 1D Ol
50/- & b of*

2/6

45/- & 21720,
2216 & 2127,
12/6& 21420,
0/ &5,

70/- in full.
00 & 212 0,
&2,
A &Hy,

Suj & 2120,
55/ & 2 1f2 o),

50/- &2 12

IO fres in full
10/ &5 é

35 fres. & [0
[{UREA
65/- &5 “/"

35/ &5,

35/ & 547,

20/- &5 v,

5% tres. & 107/,
5K fres. & 109),
53 fres & 10 07
3D fres & la vy
3 Frem & 10 o)
63 fres & 10 %,
18200

55/-& 1 l“,,
us & ) /
.)0/ i W

o & 50,
m/ "nz °/o

55 fres & IU v
51 142 fres. & 10 ¢/,
60.50 fres. in full
53.50 fres in full
60/-& 5/,

4fres, & 10 ¥/,

o0 fres. & 10

52 12 fres. & (0 e
85 fres & 10/,
40}- & 5%/,
55{-& b v/,

56.50 fres, in full
86.50 fres. in full
a8 fres & 10 ¢/,
50 frev in full
65/-& 5/,

52 1/2 fres 10 °la
35/- &5 %,

Santus

50/ &5 °,

35/- &5 °f,

65 fres. £ 10°/,

50 fres. in full, -
51 1/2 frea. & 10 ¥/,

L

99 fres. & 10 °/,
35 fren. & 10 °f,

55/-& 5°/,

60.50 fres. in full

35/-& 5°,

35 fren. & 10 *la
50(- 5 */,

57.50 fres. & 10%7,
49 fres. & 10 0/,
18500

70 fres. & 10 %/

35 fres. & 10 ¥/,

55/- &5 /,,

B0 fres. in full,
50/- & b °f,,

55 fres. & 10 °f,
50/- & DY/,

53.50 fros. in full
88 fres. & 10 ¢/,

376 & 5y,

Ll

|

D22 fren, & 10 ¥,

P

3oe &0V

82 fres, & [0
Ao fres, & loe,,
46 tres. in full
56.50 fres 1a full
35 & D),

35, tres, & 10
60/~ & B/,
65/ & Doy,

3/ &D O,

35 fres, & 16 ¥/

i

53 fres, & 1o 9/,
35 fres. & 10 °,,
43 res. & 10 ¢4,
63 fres. & 10 ¢/,

55/- & 59/,

5.i fres. & IU 0
res, & 10,

40 & 5 °/f,

400, &5 v/,

57 fres. & 10 ¢/,
51 fres. & 10 0/,

60/- &5/,

55 fres. & 10 “{(,
52 1/2 fres. & 10¢/,
55 frew, & 10 ¥/

55/- & 5 v/,

60 1/2 fres, in full
60.50 fres. in full
68 frs, & 10°
50.50 fres. in full
85/- & 5 °/,

52 1/2 fres. & 10 °/,
32/6 &£5°/,

* To Dalogon Bay & Beira the freights must be paid here or in Hamburg.

Bues via Trieste ......

vevenns BOJ&EG®Y, 50/ & 5°/,

. B2 feen & 10°7, B2 1f2fres, & 10°/,
57 fres & 10 °f, 57 fres. & 10 ©/f,
50 fres. in ful! 50 fres. in full.
58 frew. & 10 °/, 58 fres. & 10 ©/,
20/- £ 5, 35u. &5 °f,.
53 fres. & 10°/¢ 53 fres. & 10 °,
50 fres. in full. 50 fres. in full.
£7/6 50f¢

Valpars: %0 {options)

Varna *°. 62112 fres.& 10°/, 6212 frcs. £ 107/,
Venice vis Genoa or Marseilles 50 fros. & 1w/, 50 fres. & 10 °/,
Vigo.oveeioneanen sesmerseresss 0650 fra.in full. 60.50 freg in full
Yokolnma via Trieste. . 6. &5 v, 653/- &5 °f,
Zanzibar via Trieste........... abf- & H*f, 53/- &5 %,

® Royal Mail 8 i bination with HoulderBros..

** Conference rates via lhrsellleo, Genoa or Trieste,

West Coast Pokts

Punta Arenas....... ......... 4] &5°, 45/ & H°/,
Corral... 60 & 5%/, 60/ & 5/,
Caronel 60) &5, €0/ & 5 o
Caldera 50/ &a°f, 50/ & 5°/,
Taltal..... MNf &5/, 50/ &5 °/,
Anmfngnsm 50/ &5 50/ &5 °/,
Iquique..... .. a0 &5 SUf &5,
("uqnimh() ............ oY &aey, —
Taicahuano. ... ) &Hv, —
Callao............... 50/ &5 "/ —
Valparaiso.. ... 45/ &oH* —_

do (opllou) 476 &5 "/u —

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILENAN C. E.
(Editor of the “BRAZILIAN REVIEW®)
PRICE 108000
Hold at Laemert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON.
Offices of the «Brazilian Review.» Rua do Rosario No.6

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

FOWLER, SCROGGIE & CO.

Raflway and General Audltors Incorporated Accouniants and
agents Buenos Alres, Rosario and Montevidéo

T.B. D, FOWLEE. F. 8, A. A. | V. G. G. BCROGGIE, F. 8. A. A,
G. WINTER, A. 5. A, A. | T.c¢. E. FOWLER,

And a largs stall o! Competent Ausistants and Ewperts

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentime, Uruguayan, Chilian, Brazilian

and other South Americnn Republics; slso legal representauon of
Compunies, Firms, or uthers,

Hgap OFFICR:
64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A, B.C, Al & Lisber’s Codes, Cable Adress “QUITTANCE"

Union Talephone 83
* 15-9-06 A
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4‘ E;ﬁuug Meetings and Regarls
: " 'S. PAULO NATOH FACTORT

DIVIDEND OUTLOOK

-

ENUODURAGING

Tha statutory meeting of the 5. Paulo Mateh Fuctory, Ltd.,
was helg nt the oftices of the company, 14, Queen Victoria-
mreet, K.C., Colonel William J. Alt, C B, presiding.

The Secretury (Mr. Arthur Lemon) having read the notice
convening the meeting,

The Chairman sakd @ As you know, there is very little to
say nt a statutory meeting beyond what it set Carth in the report
which is issued by the dircetors,  The law requires that the
particulars which nre set out in the report shonld be given, but
it is always plensant to be uble to say something additional for
the edifieation of shareholders, and ns we bave something plea-
sunt to communicate I propose briefly to do so. 1T may first
suy that the company wus duly registered on the 20th April,
1908, The prospectus was issued on the sme date, and the
company went to allotiment on the 26th April, 1906, The ealls
hnve been satisfactorily pard up, and the arrears whieh are set
forth in the director’s report have heen ponid up since that
report was issued.  The purchase from the vendors was com-
pleted on the V1th June, nnd from the 2oth April all profits
made will be availalle for distribation smong the sharcholders,
On the 20th June £3,0080 was reeeived Dom <. Panlo on acemint
of the hinlf-year’s profits, so that full provision Jues been made
to meet the interest on the debentures due on 1st Septemlber,
Now, being so near the halfoyenr and havime completed the
purchase, we thought that s over five months' bhusitess has
been enrried on it would be advisabde aal in thee interest of the
proprictors to have an audit of the company’s accounts for the
half-yenr to that date, instead of waiting until the expirtion of
the entire year. We asccordingly nrvanged with the auditors,
wha investignted the necounts, and reported to us hefire we
took over the business, namely, Messes, Fowler, Seroggie and
Co., of Buenos Aires, one of the lending flrms of aceonntunts
there, to do this.  They made o careful audit for the half-year,
and submitted to us a telegraphie sununary of what they found,

RESULT OF THE HALF-YEAR'S WORKING

Their telegraphic report is to the efleet that the half-yeuar's
working shows a profit of approximately 250 contos, which, at
the exchange of, suy, 1s 3d, nmounts to about £16,300 for the
six months, or at the rate of £32.600 per annum,  Now the
company ennnot distribute by way of dividends the proportions
of profit made prior to the 20 th April, 2and we do not therefore
propose to pay an interim dividend,although the amount avail-
able from that date would, if we distiibuted it now, he equiva-
fent at least, if not muels over, 10 percent. per annum.  Neeing
the amount of business that has been done in the tirst half-yenr
and the profits resulting therefrom, 1 think 1 may safely say
on behalf of the Bunrd that after the elose of the present year
we shall be fully justitied in recemmending the payment of a
satisfactory lividend on the shares w8 from the 20th Aprid to
the 3vth December, With pegrsord to the profits aceruing (o the
contpany from st January to Zith April some £7,600 10 210,000,
subject to some adjusament which may have to he ade, will
be nvnilable for working eapital, or to form the nueleus ot a
reserve fund, and I think I miay say that there are few come
panies that start their existence with an amount  of clear profit
availuble to place to reserve or to he used as additional working
eapital of such asum ag I have mentioned.  Our managing
agents in 8o Paolo, Messrs. Nothau and Co., have repored 1o
us that the business is running smoothly and prosperously .
There is no doubt that we possess o very good and sound un.
dertaking and I see no reason why the o peetations set out in
the prospectus will not be fully realised. I think that is all
that can be said regarding our working position.

ALTERATION OF ARTICLES

I now come to the resolution which 1 shall ask you to pass
and which has refevence to the proposed alteration of the urti-
eles of associntion. T ought to explain that this alteration has
become necessary in order to meet the requirements of the
Stock Exchange, to whom applieation has been made for o spe-
cinl settlement and an official quotation. The alteration
amounts to but very litlle indeed, and merely has to do with
the qualification: of subwwtituted dircetors, which is provided for
in article 81, nnd the requirements referring to article 0, which
is also set out in the resolution, are withdrawn, so it therefore
only remains for me to ask you to make the nlteration noedful
to article 81, As the notice was sent out hefore the modified
requirenmients were received from the Stoock Exchange, I must
formally move the resolution as printed and cireulated, and
when that has been seconded perhaps one of my collengues will
move as i amendment the deletion of the words, * nnd the
words subject to the provisions of article 75 oceurring in urticle
101."  ‘The resolution then will rend, ““Ihat the words (other
than a director appointed under article 75) oceurring in nrticle

- 81 be deleted.” I now formally move the resolution as printed

in the notice convening the meeting.

Mr. Walter Wysurd seconded the resolution.

Mr. Bumuel Fry moved as an amendment that tiifords
“and- the words subjeet to the provisions of article 5 oc-

2 eurring in article 101" be deleted from théfmotion.

Mr. John Bucbanan seconded the Fmendment, which was
then put to the meeting and earried unanimously.

The Chairman : That Tudes the busi of the meet-
ing, and a9 no one seems desirous of asking any question, I
think I may assume that overybody is highly satisfied with
the present position, and that with us they look forwardtoa
profitabile future for the company .

Mr. Raincock proposed a hearty vote of thanks to the
Chairman for his lueid explanation of the affairs of the company
and to the directors generally for their services. He observed
that the Board had done well up to now, and he was sure that
things would gu on ay satisfuctorily in the future. . )

Mr. Rechnitzer seconded the resolution, which was apreedto.

The Chainman : On behalf of my colleagues and myself, I
desire to thank you most sincercly for this vote of thanks, and
I can ounly hope that we shall merit & continunnce of your ap-
proval yenr after yenr,

The proceeding then terminated.

‘The report stutes that the total number of shares allotted is
112,825, of which 109,790 are allotted us fully paid in conside-
ration of uan agreement dated April 19, 1906, and made between
the 2o "aulo Mateh Syndieate, Lid., E. M. de G. Britto, E.
J. de G. Britto, and the Sfio Paulo Mateh Fzetory, Litd.,
being an agreement for the sale of certain shares in the Com-
punhin Nacional Brazileirn de Phosphoros de Seguranea, and
upon 674 shares the sum of Is. has heen paid in cash, 260 sha-

res the st of 155, has heen paid in cash, 2,101 shures the sumn

-of £1 has been paid in eash. The total amount of eash required
by the compruy in respect of the shares issued wholly for eash
is £2.331, and on shares issned partly for eash is nil,  The re-
ceipts on eapital aceount™o the date of the report were as fol-
Jows: — Amonnt received in respecteof shares, £2 331 ; amount
received i pespeet of debentures, £86,497 ¢ reevived from Brazil
generally on neeonnt of profits enrned partly prior to the tor-
mation of the company, £5,0.0. Puyments were : Paid to ven-
dors, £63.000; preliminary expenses, £4,700 ; underwriting,
£5,000 3 and office furniture, £12, The following is an :iccount
{or estimate) of the preliminary expenses @ — Legal and regis-
tration expenses, £1,237; advertising, £1,981; brokers' fees
and brokerage, £1,188 ; printing, £205 ; stamps on bonds, £525 ;
sundry expenses, £163—totul, £3,300,

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Aveept Agencies for the States of Amnzonas of 1st class na-
tional Haouses, especially of Manufietures,

BEST REFERENCES

Ruaitway Tews and Guberprise

SUNDRY TRAFFIC RETURNS

Mileage " Latest Barnings Beported | Aguregnte to date
Ratiway - - : ;
. Weekor i - _
R L I e 1516 [ 1905 1906 [ 1905
! |
\ E i 1 |
BRraz. tot... i 1 |
Sauthe. . # itaf 11 June ! :i‘l.;!lbt 25205 193 13¢ 175,449
| |
| { i !
i b
Leapoldinaa TR W 1] Aug.‘.’lsl{ I3I50 36,478 620,628 569,567
S, Mg, Rio ; :
Grande, &1 176 l‘hiE.—\p. i 204: 1.055:683 1.181:893
i ]

a Earnings reported in pounds, b in milreis.

Market Reporis

Pernambuco, Auguat 18th, 1906,

Cotton. 93000 still obtainable for small lots of ready cotton to
complete sales made to Rio some time ago, outside this nearest value is
88500 today if Rio Mills will still buy at it. Liverpool daily declines in
view of greatly increased estimates of American crop, value of whieh for
September delivery is today quoted 5.16d. Pernanos are unomindlly
worth 5 1/2d. ou spot, which would be equivalent here to 78800, but evan
so there are no buyers for arrival.

; New cotton is arriving on fair scale and in another fifteen days entries
promise to be large. To 11th inst. 5,497 Bags have come to market.

=8
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THE SAD PAULO TRAMAAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFTICE, COLUMBIA BLDG., No. 29 BROADWAY.

i CADPTIUALIZATIOGN S 3,000 000,
Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the pictaresgue or on bsiness intent . the teaveller wha pays aovisit to S, Panlo, en roufs for Furope or
the Plate will be riehly repaid, Leaving his steamer at Santos, he ean ke the train up the Serecover the S, Paulo Railway, enjoy
its =plendinl seenery, spend o pleasant day in the eity, aned then take the night teain and rejoin his steamer st Rio next n]nrning,
or leaving the stenmer at Rio he ean take the night train o <ao Panlo —spend the day ther atd rejoin bis stenmer at Santos
next morninee.

The ity of S Paulo, which i< (e vapital of the State of shat eane, has oo populations or about 200000, of which about
one-third is forcign, Tt Hes in the vadley of the Tietd River 20500 fact above tee level of the sea amd enjoys a delightful climate,
fresh and pleasant throughout the The ditheretee of Banperature compared with Santos, only 31 miles away as the crow
flies, is almost ineredible D The eleetrie trang serviee i~ unexeelled saywhere and, thanks to it, visitors can in w few hours see all the

PLACES OF INTERLEST
suelt as the Luz Gardens, Antaretion Park, Ypiranga Muosenin, a nonumental huilling erected on the spot where D Pedro 1. declared
the independence of Brazil nearly TOn years ago, the Avenida Paulista, sl the enatiful suburbs, all of which are served by the
electrie cars,
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in searell of investmenrs, = Paulo ofters peenlinr interest, Fogoyinge an nnrivalled elimate, it stands at the parting of the
ways, front whenee five greeat trunk fines raodiate o the interior. worving a district as big as half of Europe.  Altogether the
State has 2,450 miles of railway, all exeept one line belonging to National vonpatiies and yielding handsome returns.  The State i3
the greatest cofliv produeing country in the waorlde To point of prodoetiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than halt of the worli's supply. With ane ot the Liest ports in South America, aod its position at the
centre of the railway sy=tent which some day nmst extend to Rio Comnnde in the Semth :ond through the SXtate of Matto Grosso to the
Bolivian Andes in the West, the atnre of 5o Panlo as the geeat distribnting. entre would he seeare even if the eiterprising and pro-
asstirinee doubly sure by hringing about the construetion of ovne of the most

gressive charaeter of its inhabitants lind not made

modern large ) )
HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With <ueh advantares the city of 2, Paulo is hound to become the great manufacturing centure of Brazil, which already has
gome 20,000 0010 inhahitant=, a population siquivalent to that of all the rest of South America, and nowhere ean eapital be more
profitably emiployed.  Labour is cheap amed plentitul, whilst the high proteetive taritf ensures large profits to proverly conducted
manufactories.

To take a few instanees, duties on Cotton textiles rule from 1ot to 2007 0 On H ns and Jute manutactures, about
100°,.  On Woollen textiles from H0 e oot On Shoes from 80 to 100", and on Furniture about 100, There are
already n nmber of Cotton, Woollen and Jute Mills in tull work, all of which are doing well.  There is, Lowever, plenty of
room for neweatners,  While at present the great bulk of the maneiactared articles used in the country are impurted, the policy of
the Government is stromgly towands the protection of National industries, Therefore, only brains and eapital are wanted
to muke large fortunes, because the sine gua non, cheap  and abundant Electric FPower, is now
provided by
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The accompunying viguette shows a view of the works of this Company on the Tieté River, at the villnge of Pariahyba,
about 23 miles from the eity.  The dantis 860 feet 1 leneth, S36 feet in width at the base, and has an average height to bed
rock of 45 feet.  IFrom the pond formed by the dam, the water is condueted to a seeondary reservoir through two steel tubes ench 12
From this reservoir the water is condueted to the turbines with a head of something over
77 feet.  The power at present peoduced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P,, are now bheing
installed and thereafter the stmount ean be increased indefinitely.  From the power house the energy is transmitted to Sao Paule,
where it is utilized for the operation of the tramway, light, power, ete.

A short distanee from 8o Paulo are to be found the fumous Ipanema deposits of iron ore, nmong the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climate and _

INEXHAUSTIBLE POWER AND IRON
the t\vn_p;rculest elements of human progress anywhere, the industrial futuee of 880 Paulo is guaranteed and no better field for
enterprise could be found. 1y oy AND SICK FFOR YOURSKLVIES

feet in dinmeter and 2,300 feet in length,

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWSZSR COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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SPECIALITIES: .

Railway Material,
Agricultural and
[ndustrial Machinery.

(ement, Belting, Paints,
Calcium Carbide,

Sole representalives in the
State of Sde Paulo

OF

The Standard Qil Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bediord
Department.)

Iron, Steel, Coyper, Brass and
other Metals.
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CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd.” for the State of Sao Paulo

Open o accept sole Agencies in the Slaie of Sie Pamlo.
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