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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CQ, Proprictors, (Established 1831)

These locomotive engines nre adapted to every variely of service, and are built accurately to standard gaunges and
templates. Like parts of different engines of same class perfeetly interchangeable.  Passenger and Freight Locomotives,

Narrow Gauge Locomotives. Steam Street Cars.. &c. e
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghousc Combination.

All Work Thereughly Guearanteed. Instrated Catalogue farnished on applieation of customers.
8ole Representatives in Brazil NORTON. MEGAW & CO. Ld., N. 58, Rua Primeiro de Marg¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatie Brake is now in use on 40,000 locomotives an aver 1,300,000 freight ears, besiles in general use on passenger ears.  The Westing-
house Air Brake Co. 1s prepared to fill seiders for one to one thousand sets of Alr Brakes for Freight Cars at one hour’s notice. For further information apply to theie

Sole Representatives in Brazil :

NORTON, MEGAUWI & CO. L’'D-RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
= 2 Grands Prix —— 20---Highest Awards

Passenger and INreight Il.ocomotive ICngines adapted to every varicty of serviee, for statdard and narrow gauge,
ARTICULATED CoMPOrSD LOCoMOTIVES, RACK AND ADIESION LOCOMOTIVES, CiraxNe LocoMOTIVES,
Boilers, Steam kkngines, KRetrigerating and Ice-making Machines, Pumps cto.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E

59, RUA DO CARMO-P. O. BOX 911

R
_’\
o

ILLUSTRATED CATALOGUES ON APPLICATION

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.




mlﬁ DE JANEIRO FLOUR MlALAI.S & GRANARIES LIMI;l;.;‘

Telegraphic Address sEpidermis”

Post Office Box No. 486

Mills. Rua da Gambéa, No. 1

HEAD OFFICE:

Lenpon @ 48, Moorgate Street, E. C.

These Mills are the LARGEST in the SOUTHERN HEMIS-

- PHERE and are fitted throughout with the most MODERN
' MACHINERY. For the superiority ot their flours they were award-

ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, which are duly

the brands of same,

LEANCHES:

1, Rua da Quitanda.
1075, Calle Santa Fé.
sa5, Calle B, Mitre.

. PavLo: registered at the Junta Commercial, are as follows :

RosAxrio*
RBUENOS AIRES :

eNACIONAL™Y e AVOIA™
CIBUDA-NACIONAL?®
GEBRAZILICIRA®Y SSRICNOLIN A

Daily production 01 Flour and Bran: 10,000 Bags

Office: 57, Rua do Rozarlo, Rio de Janeiro

AGENCIES:

Vietoria, Kahia, Maceid, Pernambuco,
Ceara, Maranhdo and Para
Curitiba, Desterro 1o Grande, Pelolas
uned Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Sy, RMievs & o,

Suffolk House, 5, Laurence Pountney Hill London E. C.
ENGINEERS, MERCHANTS

@*?

Contractors for Railway Material, efc.

RI1O DE JANEIRO

KNIGHT, HARRISON & CO.

No. 73 Rua I.de Margo

Pernambuco - Nathan & Co.
C. do Correio, * 18 - Telegrams: “NATHAN.” —PERNAMBUCO.

Sao Paulo — ]\lathan & Co.

No. 43 Rua de Sdo Bento.
. 0. Box K. Teneegads “LUPLTON?

TrihrarAaM: SCIONIGILI

Agents for The Roval Mail Steam Packet Co,
Telegrams “ROYAL” P.0. B. No. 21

Bahia — Nathan & Co. Santos — Nathan & Co.

Calxa do Correio, 157. — Tolegrams: “NATHAK.” — BAHIA | P. 0. Box 147 ’
: TELEGRAMS “WYSARD"

Il
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Ri0 DE JANEIRO — —— Telegraphic Address — “REVIEW"” - Ri0jANEIRO
EDITOR—MR. J. I*. WILEMAN
Subscriptions 60% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. 1o the milreis as follows:—

Laterling .0.0 Pesetas . 100.00 |
Franes. . Reichmorks . M50.00 |

Separate copies . . . 18200 1 Back numbers.
Advertinimmg rates furnished on application

AGENTS: —

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36. i Siio Paulo — C. Hildek d & Co. i
Ia  Radtgaes & Co., vom o Ouvidr 31, i yran. 0., tna Quinze de Novembro 10,

”» — Laemmert & Co., rua do Ouvidor 66. London — G. Street & Co., Ltd.. Cornhill 30.

Annonncements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
‘atso wirn URUGUAY, ARGENTINA, CHILI, PERU,BOLIVIA ano art rarts or BRAZIL.
+ CABLE STATIONS. - : : TARIEE, +
LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV),
PARA, MARANHAM, CEARA, PERNAMBUCO,
BAHIA, RIO DE JANEIRO, SANTOS,
DESTERRO, RIO GRANDE DO SUL,

GREAT BRITAIN,
FRANCE, GERMANY,
HOLLAND, BELGIUM,
PORTUGAL,

ROSARIO DE SANTA FE. MENDOZA SPAIN,
) - ( L ‘ ITALY,

MONTE -VIDEO, BUENOS AIRES,

VALPARAISO, SANTIAGO, . AT R UNITED STATES,
CONCEPCION, LA SERENA, ] x < t = ( HAVANA,

ARICA, COQUIMBO, PISAGUA. i / ! AZORES,
ANTOFAGASTA, IQUIQUE, ¢ . o " STYINCENT (Cde V),

MOLLENDO, CALLAQ, LIMA s SENEGAL,
_ W CANARIES,
AGENCIES. . h . ‘ CAFE COLONY,
MONSIEUR JULES DESPECHER, (8 ‘ - INDIA,
RUE CAUMARTIN 37, 9" ARRT, 3 R e SYONEY (NSW).
PAR!S. je e 2 o LAGOS (W C.AFRICA) Fe.

€)= U1 1D b o~ O P
\x.moomc*ﬁm.w.ao

oo 0

MONSIEUR LOUIS PERRIGNON,

AVENUE MAR;E 13
ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILL, m:nu,l

THE CABLE CHARGES TO ALL -PLACES IR

AND BOLIVIA, AND OTHER PARYS GF THE WORLD
9, RUE WENRI MAUS (BOURSE), CAN BE OBTAINED UPGN APPLICATION AT THE COMPANYS STATIONS,

BRUSSELLS. —_—
DUPLEXED EURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS coAsT
ATLANTIC. ————OR CABLES,
. CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.. il -

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPAGABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHAMMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Fasy of access to the City, healthy, cool in summer, tempered by the breezes .
of the Atlantic. FINE SEA VIEW and Landscape, picturesque VILL.AS, at low rents
GRANID BEACH AND SEA-BATHING. .

I'rams ran from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables,
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
‘Phe new lines to Leme through the tunnel and the through electric
Service to Gavea are mow open.




BRAZILIAN  REVIEW

[August Tth,, 1906.

MAIL FIXTURES
—_ " -
DATR | NAMK E COMPANY DESTIRATION
i 1
FOR KUROPK
Aug. TiChdr { Royal Mai! {Bouthampton
B| Amazone Moessageries Maritimes Bordeanx (direcl)
15§ NVele Royu) Mail Houthampton
18{ Esmeralda Messugeries Marithnes Bordesux (direct)
o3| Or fana P.8.N.C Liverpool (direct)

Fom TUK RIVER FLATI AND - FACIFIC

Awg. 6iMugellan Messageries Maritimes B.AL
&1 O tega P.S8. N. . B.A. and West Const
L‘;’ Aragon Royal Mail B.A.
! Cordilidre i Messageries Maritimes B. A

FORrt USITED STATES

iNew York

Lamvnort & Helt
iNew York

Aug. 16| Tintoretto
Lumport & Holt

Sept. 1! Tennyson

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

GONDOILO~T] Rua da Quitanda
27-1285 A

Relojos

NI of the oldest and most important of the British IFire
Insurance Offiees desires to appoint an Agent for Brazil.
Applieations, which will be treated as confidential, to be ad-
dressed in the first instanee to 6022, ¢/o Agenee Mitehell, 1T &2
Snow Hill, Holborn Vinduet, London, E. €. Eng,

NOTICES
nications should be addressed to the
cting Editor;: Wir. W, G. Chancellor,

All comn
Mannger and

THE Amevican Con inte General has been moved
from run Conselheiro Saraiva No. 20 to AVENIDA
CENTRAL No. 14

Entries of Sugar and Cotton at Pernambuco
for the month of June were as¥ollows -
Sugar (bugsi Cotton (balcs)
TONB. . e eeisnreeaenaansn 12,642 4,630
1003, 0 vasennnancnens 13,432 12,004

Difference in 1806............ — 70

— 7,664

Customs IRevenue af the port of Rio de Janeiro
for the month of July amounted to 261204688155 gold nnd
4. 140:0198425  paper, no total ol GUTAZSINTHENST as apainst
6.449:93568895 in 1905 an increuse of J02:1HHIH08S.

Paper moncy in circulation on June 30th
amotnted to HBHS. 24812958500 ax ngainst 668, S1I8H0IR00 on
May 31st a decre [ TB0SE500,  On August 31st 1598 the
value of notes in circulation was TSS.364:6148500 so that the
total nmount withdrawn from that date to June 30th of this year
is 120.116:316%

‘Phe Royal Mail Company as we stated some
time ngo re-entered the Australinn trade by aequiring the whole
of the interest of the P.S.N. (s Australinn mail serviee together
with their fleet thus employed, eonsisting of four mail stemners,
The transfer of the P. 5. N. (Vs interest wus satisfactorily
effected and as it expires in 1908 the court are considering the
conditions of a new contrnet and are inviting tenders. It is
proposed to tender for the service with the Orient Steam Navi-
gation Company,but as the Orient hias lost the eontract the Royal
Mail shinres the same fate which is unfortunate secing that they
took over the stemmers of the P. 8. N. C. to seeure this very
mail contrnet.  No doubt Mr. Owen Phillips will see n way out
of the diffleulty for hie is not the man to sit down under a reverse,

Compagnie Auxiliare de Chemins de
¥Fer au IBrésil. The net profit of this undertaking for
the yenr 1905 is 1,241,063 franes including 57,931 franes earried
forward from 194 and a dividend of 30 franes or 6 %, is to be
paid on the preference shares and 30 franes or 5%, on ordinary
shares. A sum of 58,200 franes is earried to the redemption
fund and 67,132 franes to the Reserve.

Chemins de Fer Sud Oucst-DBrésiliens.
Phe report of this railway shows that the net profits for 1805
were 745,505 feanes of which 30,727 franes are earried Lo the
Reserve 66,000 to the redemption fund whilst 36,120 franes repre-
gent a dividend of 20 frunes on 1,806 preference shares redeemed.
A dividend of 20 franes per preferenee share unredeemed is Lo
be pnid and 3 frunes on ench ordinary share, dividend share
and preferenee share unredeemed,

«igrazil, Ahowy !*° Under this ejnculatory heading
the Financirr of July 13th says thnt what with rubler, coftee
and provineial loans, Brazil keeps well in evidence., The as-
tuteness of her finaneivrs is shown by the enbled announcement
from Mandios to the effect that 975 contos, (i- e., millions) of reis
have been deposited by the State of Amazonas with the London
and Brazilinn Bank as security for the loan referred to in this
column, the lists of which close to-day in Paris.  Manans is
not the motto for Mandos, aud those countless reis should raise
among the Freneh elientele an enthusiasm sueh as Lom fur from
sharing. The Leopoldina's traflic inerense of £1,166, raising
the ageregate to £60,458 sinee January Ist, is of major in-
terest to the British investor,

The De Mello Brazilian IRubber Com-
pany. Inanother column will be found the prospectus of
this new company of which we gave some aecount last week.
We now condense e general statement,

The De Melio Brazilinn Ruabber Company, Limited, has
been formed with a eapital of £495,000 divided into 225,000
Participating Cumulative Preferenes shares and 270,000 Ordi-
nary shares, all of £1 cach. The Ordinary shares are not offered
for subseription, heing taken by the vendors in part payment,
but 175,000 preference shares are offered and have been under-
written, the balanee of 30,000 heing held in reserve for future
iyste,  The ohjeet of the compuany is to acquire as a going
coneern, as from February Ist, and further to develope the
freehold rubber estates and business belonging to Sr. Bebas-
tino F. De Mello, situnted on the River Acre. The cstates
cover an aren of about 706,000 acres, earrying great uantities
of rubber-trees in full bearing, and produce Parda rubber, with
an avernge produetion for the past five years of nearly 300 tons.
In 1905 the produce was 383 toms.  Only the smaller portion of
the trees has yet been tapped, and it g estimated that this year
over 500 tons of rubber will be harvested, eanleulnted to show a
net profit of £98,000, with possibilities of lnarge expunsion in

Superior British Hosiery
and Underwear.

o

Football Boots and Tennis Shoss.

The Leading Boot & Shoe Stores in Brazil.

AGENDIS IN ALL: THE PRINCIPAIL CI1IKS,
Rua do Ouvidor No. 67,B

&
& RUA DE S. BENTO No. 8

——: Bahia and Para :

- @lark’s

RIO DE JANEIRO

S. PAULO

'»0
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GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR
(ESTABLISHED 1902)

The lnundry has contraets with all the prineipal steamship companies whose vessels eall at Santos.
No rubbing or beating of the clothes, No destroying ehemienls used, only pure soap and compressed steam which ensures

a thorough desinfection.  Washing done in a few hours.

An inestimable boon to passengers,

RUA DA CONSTITUICAO Nos. 179, 181, 183

T=lephone No. 123

SANTOS

Telephone No. 123

the immediate future. Mure than 360,000 trees nre reported to
be over ten years old and “in milk.”” The rubber from the estate
is well known on the London miarket, and eommannds th : full
priee of Part rubiber of the day. 1t is pointed out that (o pay 7
per cent. on the Preference shaves pow issued would reguire a
sum of £12,250, and last year's protits were suflicient to provide
this dividend three times over.  In addition to the prineipal
estates of Cantunba and Porto Central, the v?n'npnn_v also
acquires certnin small forests, two steamers and other smaller
vessels, together with nquantity of horses, mules, matevials, ote.
The purchase price is £317,500, payable ns to £47,500 in eash and
the balanee in Ordinary <hares, the vendors also reserving the
right for two years to apply for the unissued Preference shares
at par.

Mr. Root’s most important engagement during the nst
week was, of course, his aftemdunce at the Sy sionsof the
Pan American Congress held in his honour, As e given to
understand that the speech he then made is to be the only really
politieal utteranee of importance during his tour we give it in ity
entirety in another coluwmn.  Mr. Root has been féted day and
night ever since he arrived in Rio de Janeiro mid ie will nssure-
dly take away with him many pleasant remembrances of the
kindliness and hospitality of Brazilinns who know how to spread
themselves on these occasions,  We have selilom heard siteh
an outhurst of popular acclamation as greeted the appenranee of
Mr. Root, Mr, Griscom and Dr. Nabuco on the steps of the
Bt. Louis Pavilion after the closing of the specinl session of
the Congress.  The welkin liternlly raug.  The scene was most
impressive ag the whole of the Avenidn Centrai from end to
end was lit with Chinese lanterns whilst down the mididle
marched the stadents with their daonbhlecur,

The next day there was a military parade before Mr. Root
who stood on the steps of Pavilion.  'The men looked very well
as they defiled before him and the cheery music of the bands
and brillinnt sunlight helped (o make a most suceessful cere-
mony.,

So many were the engagements of Mr. Root that we ean
only follow him into one more, namely his visit to the Senate
on Thursday. On this oceasion Mr, Root was adidvessed in
English by Dr. Alfredo Ellis who said :—

< Mr. Eliln Root—Sir, Vhe Federal Senators, representatives of the
Brazilian nation, representing tie peaple of 20 States of the Union, nnd
that of the Federa) Distriet, here congregated to reeeive you, throwel nie,
salute you, and through you salute President Boosevelt and the whale peo-
ple of the United States of Amerien.  You nre truly weleome amonist us
because we Kknow yonr history, we know the history of yoar conntry, we
know the history of your great men from Washington to Roovsevelt, We
know the history of your country, aml we know the history of your great
wen, beeause the Brazilian people love you the Brazilian people esteem
you. You are truly and sincerely weleome amongst s, el yonare
welvome beenuse you are the fortunate messenger, the happy harlinger ot
a coming civilizution that is looming already in the future, not fur distuut
bringing in your hands the snowy nand brilliant eredentinls of rotherhomd
and pesee.  Though you come here, Mr. Root. above the vannon’s rosr
or the din of popular acelnmatio.s, the ecehees inits grand nnanimity that
these words wake in the hearts of the Brazilian people all toonghont the
land, from north to ssuth, from cast to west, should convitee you that we,
tue Beazilinn people, trust that the great work, that s now being dune
throngh the hielp of the Delegutes of the 19 Ameriean Republies that have
here assembled for the FPhird Conferenee of the Pan-American Congress
will hear fruit, that they will bear fiuit just the same s that of which the
basis was laid a long time ago in Philmdelphin, on the 4th July, 1776,
written by Thomas Jetterson wind signed vy the Delegates of uine ont of
the thirteen Colonies that had risen in arms against the mother-country.
On that eventful and never to be forgotton day  Pensylvania’s Delegate,
the great, the wise, the noble, Benjamin Franklin, with his heart tull
of sad misgivings, full of sud forehwtings, about the final issue of the
war, raising himself from the chair on which he had been sitting,
ohgerveldl on its back, embroideral in the tapestry the figure of u
heaming sun with its golden rays, * Ddo oot know’’, he said, if
ing or a dying sun ; plense God Almighty that it
un enlightening the birth of u free and prosperows
tit was, His wish, his dear wish, was falfilled
The country you represent now, Mr. Root, is
powerfulness, for its

this is the image of ari
4

way be that of a ris
beople’” and it was—
Lis prophesy was realized.
the wonder of the world for its greatness, for iis
prosperity. i

What we desire—what the Brazilian people desire — what we hope, is
that in your case the same prophecy may be made and the sume prophecy
may be realized in relation to the final ends that we expect of the Pan-
Aunierican Conference, strengthening with indissoluble huuds of harmo-
nious eoncord and u very lasting Amerienn brotherhood, baaishing
at the same time from the lunds of the New World all ambition of con-
quest, and the bloody strife of fratricidul wars. .

To the Amerienu people, our hrother, our friend, and our companion,
the Brazilian world, treading the same paths, and enlivened by the snme
great desire to attain its destinies in the history of the world, sends through
you its most affectionate, ils most fraternal, its most hearty snlutation.”
(Loud applanase, .

To this Mr. Root replied: —

Mr, Chairman, Senators of Brazil; I beg you to believe in the
depth of the sensibility with which I have received the honour you do to

ny eount Tlu‘e similarity of our institutions is sueh that I come into
the presence of this august body with full appreciation of its dignity and
its signitivanee, 1 feel that § at in the prisence of that great lnw-muking
lm(ly.(u which is vu(n!-lwl‘ ]xy s representation of the separate States of
lh‘nz!l, the preservation of Joval self-government throughont this vast
Empire, so that the people of each one of your twenty States, nnd ench
one of the many States o be erected hereafter, as your population in-
creases, may govern iself in its loeal affairs witi:ont that nppression
which inevituldy results from the rule of a central power ignorant of the
necessitie und of the feelings of each Toeality ; and so that also, rousis-
tently with that lvcal self-government, the nationnlits of Brazil shall he
preserved, so that also the principle of uationni powu.-r, the elevation of
the digmty nnd power of the nation that protects all loeal self-govern-
ments in their liberty and the parsuit of kappiness may never be deereas-
ed. 1 feel also that T am in the presence of the body from which must
come, not 0Ny the present but in the great fultire of-lirnzil, that conser-
vative foree whieh is so ential to regulate the setion of n Democraey. By
your constitution, by the necessities of your existence, it will be yonr fun-
ction to prevent rash and ill-considered action, to see that all the expedien-
cies of Government, sll the theories that are siggested, are submitted to the
test of practical expericnve and sonrd veason. And so with the deepest in-
tevest in the continged snevess of the Brazilian experiment in selfgovern-
ment, 1 aw niost deeply impressed by the honour you have done me. The
encominms which have been passed upon my country nre such that to realise
them must in itself be the incentive to deseryve them, 1 hope that every word
that has been spoken here about that denr Republic from which 1 eome
may go to the knowledge of every citizen of the United States of Am
andd suny fead him to feel that it is his duty to see that this good of
of his sister Repulblic is justified.  Senator Nuy Barhosa has justly
preted the menning and significance of my visit. [ come not merely as
the messenger of friendship: 1 come as that but not merely as that, When
demoeratie institations found their place first in the protests of the New
World against the Colonial government that bonnd us all band and fout,
when the plain people undertook to govern themselves without uny heaven
sent superier force o control them, how glonny were the prognostications,
how unfriendly were the wishes, bow uncomplimentary were the expres-
sions, which upon the other side of the Atlantic greeted the new experi-
ment; that we should have cule by the moly, that disorder nnd anarchy
woukl ensue, that these men were ineapable and always would be incap-
able of maintaining an orderly and peaceful government. Lo, how the
scene hng changed,  The conception of maw’s enpacity to govern
himself, paining year by venr eredit, belief, demonstrution in the
new lields of this virgin lund, north and south, has been earried
buck aeross the Atlantie, nntil the old idex of a nevessary sovereign
is shaken to its buse.  No longer is man’s conception of government,
that it shall be by o superior furee, pressing down what is bad, but
that it shall he from beneath with all the good impulses and eapncities of
human nature peessimg apward what is good (Hear, hear.) 1 come here
hoth to hold out the right hand of friend<hip (o you from my conntry, and
also (o pssert in the most positive, the most salient way, toe solidarity of
Republican institutions in the New World, the similmity of results, the
wutua! confidence, that is felt by my vonntry in yours amd yours in mine,
to nusert before all the world that the great experiment of free self govern-
ment is o sueccess South and North, the whole New World over (Hear,
henr,) From this, from the realization of the fact—this eertain and sadis-
putable fact—that Republican institutions are successful, will come that
contidence which underlies the wealth, the security the basis of property of
our civilizntion, the certainty that the fruity of enterprise will be secure,
which is the incentive to aetivity, the tence from the hard stress
of poverty nmong the people, the indeprnde that comes from maple
menns of support, which is the basis of all the graces and charms of life.
More than this, more than wealth, more then predoction, more than teade
wore than any materinl prosperity, there will come with  them learnin
literanture, art, the charms and graces of life,
tn progresses to hizher planes,  § would ¢
little of my country if it had merely material wealth. 1 would think but
little of my conntry if the conception of its people was that we were to
live like the robher baron of the middle sges who gathered into his enstle
all the wealth and luxury that he had tuken from the surronnding
people.

A lnnd of free iustitutions, in which wealth and  prosperity are made
the basis upon which to build up the arts, graces, and virtues of hife, and
in witen there is n nocie and gener vmpithy with every one labonr-
ing in the same cause,—that indee a country of which one may be
proud ; that is a country which is the natural result of free institutions.
8o 1 come to you to say, let us know enrh other better, let us nid ench
other in the great work of advancing civilization, Jet the United States of
North Awmerien, and the United Stutes of Brazil, join hands, not in for.
mal written treaty of allinnee, but in the versal sympathy aml confi-
denee nnd esteem of  theie peoples join hands to help humanity forward
along the paths which we have been so happy as to tread.  Let us help
ench other to grow in wisdom and in spirit, as we have grown in wealth
and prosperity.  Mr. Chairman, my poor words are all too ineflective to
express the depth of sen ut and the height of hope that | experience
to day. 1 believe that it is not an idle dream, I bhelieve that it is not bet
the kindly expression or enthusinsm of the moment, but that after this day
there shall remain among both our peoples s sentiment which shall be of
incalculable benetit to our children and our children’s ehildren whieh shall
be of inealenlable benefit to the great struggling mass of humanity which
shall help these two great nations to preserve and to promote the rule of’
ordered liberty, of pence nnd Justice, and of that spirit which underlies all
our Christiun civilization, the spirit of humanity, higher than the spirit of
nationality, more precions timn materinl wealth, jadispensable tu the
true fultilinent of the mission of mankind.  (Lond appluuse.)

On Friday Mr. Root gave a reception on board the U.S8.8.
Charteston nnd left in the evening for Bantos en route for S&o
Paulo,

universul educition
Vization advanee
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RIO DE JANEIRO--Telephone No. 134. L,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—RIO.

GRAND HOTEL ISTEENACIONAL

Splendidly sitnated on one of the highest points and in the healthiest part or Rio, thus nssuring good afr and
commrnding the MOST MAGNIFICENT VIEWS.
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,

Baths: plunge and shower,
Noted for excellent cuisine aud its well-selected wines.

Bpecinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality

All meals served at separate tables. Spncious dining, music, smoking and BILLIARD-ROOMS.

ROOM FOR BANQUETS, BALLS, etc.—service de luxe, LIBRARY with all the principa! newspapers.

The rooms ure fresh, airy and qaiet.

GARDENS,

Elcetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. II. - A REPRESENTATIVE meets nll the passenger steamers arriving at Rio, to see to the guests’ luggage and eomfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THE BRAHNMA BREWERY

1 FEE
Recominend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World.)

t¥ MAKES APPETITE = GIVES STRENGTH
FOOD IN L1QUID FORM

Ci (;erveja}ia Brahma

Rua Visconde de Sapucahy, 104142
RO DE JANEIRC
TELEPHONE 111 CAIXA 1205

* GOLD MEDAL S. LOUIS 1904

9-2-06A
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ONDON AND BRAZILIAN BANK
LIMITED

Capital....c.cconenneees.. £ 1,500,000

Capital paid up........... » 750,000

Reserve fund.....cccceeaee = 700000
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANRIRO
10, Rua da Alfandega
Draws on Head Office and the following Bruunehes
and Ageucies :

LISBON, OPORY0, MANAOS, PARA',
PERNAMBUC(, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO SUIL
PORT0O ALEGRE, MONTEVIDEG,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Alsu on:
Measrs. Qlyn, Mhlia, Currie & .,
LoNDON,
Measrva. Mullet Fréves & Co.,
PARiS,
Messys. Joh. Berenbery, Goasler & (o..
HAMBURG,
Credito Italiano.
z» IraLy.
Granet, Brown & Co.
Crédit Lyonnais
SpAIN.
ab-bl-ea X x

RASILIANISCHE BANK FUR
DEUTSCHLAND
Eatablighed in Hamburg on 16th Decender,
1887 by the «Direction der Diseonto Gesells-
chaft» in Berlin and the « Novddeutache Buank
sn Hamburg », Hamburg.

Capital............. 10,000 001 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

Rua da Quitanda, No. 109
{Cuiza 108)

Branch-offices in B. Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Puara, Manios, Maranhio, Ceard,
Pernambuco, Parahyba, Bakia, Maccis, Victo-
ria, Rio Grande, Pelotuas,

Qurityba, Paranagud, Santa Cathavina, &e.

Draws on :
Direction  der l)iucuulog

Geseilschuft, Betn

GeaMany .. { Frankfurt & M. Bremen
Norddeutsche Bank in
Hamburg Hawbury,

and corres-
pondents.

N. M. Ruthachild & Sons London

Direction der Disconte Gesellschaft
London.

Manchester and Liverpool :District
Banking Company Limited, London.

Union of London and Swiths Bank
Limited London.

Win. Brandt's Sons & (o., London.

Credit lyonnais, Paris, aud branches
Heine &x Co;, Paris.

ExeLanp...

d'E; g de

Faaxcr.... P-'rlu, Paris.

Lazard Frére & Co., Paris.
De Neuflize & Co., Paris.

Banca Cowmmerciale Italiunu, Genoa

ITALY...... and branches.

anco Lisbon & Agores =nd corres-

B
POBTUGAL.. ; pondents.

and any other countries.
Opens accounts currents,

Fays interest on deposits for fixed periodo.

Execates orders for purchases and sales of stocks,
shares alec., and transacts every description of bank-
ing business,

Theil-John
Directors
al-bb-ta - xx

BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8?7
L.ondon, E. C.

Capital ......cccvveveeaa. £ 1,000,000
Idem paid up........c... » 500,000
Reserve fund » 375,000

Office in Rio de Juneiro

31, RUA 1! DE MARCO
Branchues at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROBARIO,

Agent wt Suntos:

k. 8. Humpshive & Co., Lid.

Correspond in Per |! , Pard,
Muandos, Cenrf, Muceié, Victoria, Saula
Catharina, Paranagu&, Curityba, Rio Grande
d  Bul, Pelotas nud Porto Alegre,

Draws on its Head (Hfice in London ¢
The Loudon Juint Stock Bank Limited,
LonboN,
Messra, Heine & Cu.,
PaAnis.
Messrs, J, Bevenberg Gossler & C.,
HAMBURG,

and correspoindents in Germany,
Mesurs. Roesti & Co,
and correspondents in 1ALy

The Bawk of New York, N. B. A.
NEW YORK.

Receives depusita at siotice or for fixed periods and
trananctn every description of banking business.
ab-bl-en XX

Banco da Republica
BRAZIL
Realized Capital. . ..-_l—ls. 100.000:000$000
17.480:078$736
11.157:639$835

on 3ist December 1898

Reserve Fund. .... Rs.
Profits in Suspense. Rs.

OFFICE IN RIO DE JANEIRO

9 Rua da Rlfandega

Agencies at Purfi, Maranhdo Cearf, Pernnmmbuco,
Bubis, Vietorin, Huntos, S8ao Paulo, Desterro,
.Rlu Grande do 8al, Porto Alegre & Pelotaa.
Drawns on:
Messrs. K. M. Rothachild & Bons.

Loudon & County Bunking Co., Ld.
Mesars. Baring Brothers. & Co., Ld.

LONDON
Messrs, Hottinguer & Co,
De Rothschild fréres.
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG.
Banco de Portugal.
LIBBON,

Opens aceounts current
Pays Interest on deposits for Axed periow
E orders for purch and sales of stocks
an.d shares etc.and transacts every description of
Banking business.
se-be-on zx

E LONDON AND RIVER
PLATE BANK, LIMITED

Eetablished 1863
Bubscribed capital........ £ 1.500,000
Realised do..... tresisvace B 900,000
Reserve fund........ eeew. » 1,000,000

HEAD OFFICE:
Princes Street London, E. C.

PARIS BRANCH :
18, Rtue Halévy,

RIO DE JANEIRO—18-21 Rua da Alfandega.

Branches:

PARIS, l‘AltA’, PERNAMBUCO, 8. PAULO,
BANTOS8, BUENOS AYRES, MONTEVIDEO,
ROSARIU, MENDOZA, BAHIA BLANCA,
PA\’SANIH!', CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHAO, CEARA’,
BAMIA, VICTORIA, PARANAGUA', RIO
GRANDE DO BUL,

PELOTAS, CURITYBA, PORT0O ALEGRR
MACEIO'.

Draws vn Heud Office umd Paris Branch
and on :
Londou, & County Banking Co., Ld.—LONDON,
Banque de Paifs ¢t des Pays Bas.—PARIS,
Banro de Portugal and Agencies.—PORTUGAL,
And all the priucipal chies in Europe.
and on:
Farmers Loan & Trust Co.-NEW YORK,
Firat National Bank of Chiesgo.—~CHICAGO.

ab-bb-ea xx

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Coal Depdty in all the prineipal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tugbonts nlways ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispatch.

OFFVICES :
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. 0. Box 774,

fu-bh-ea ==

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Londing and discharge of vessels.
Towage.
Lauunches on hire for excumions,
and for arrival and departure of packels

Telephone No. 1.718
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SAO FELIX (BAHIA) —

BRAZIL

Established in In73

TENTION: —

AWAKRDLED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

s . /" ‘ N B2
@// e CZY///}// @ﬂfﬂ"@/é/’dﬂ//f//{/f/{/ Y (-%/émw/
14 Iz ’

Beg to advise Customers that they unlways keep n lurge stock of their most fumous brunds at

their Export Agents

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (F{S_c Port)

‘.!ll"“ genume when bencing the Giovernment Stamp. PERFORATED with theirinitinls. viz:

British Enterprise to the fore, Through its
1" energic representative, Mr. E.J. l*'lunugun, the ]h:lnsh !usuluh-d
1. _and HelsLy Cables Ltd. hos now appointed Mr. . L., l\l.uLu’u-
" ehlan. M. 1. E. E. of rua da Quitanda No. 39 Rio de Janeiro its
agent here. This compuny has Head Oftices at Prescot Lan-
cashire, England, and Works at Prescot, Helsby and l,l\'vrp‘ufl,
and is the largest company of Electric Cable .\lnllllfm'llll‘.t'l'»' in
Great Britain, It also manufactures all amd every deseription
of Joint Boxes, Feeder Pillurs and all the necessary nnfl \'m:wd
accessories required for the complete cung\’ing.nut of .\}:nuu( -
tracts, whether for Power, Lighling, Traction or Telephone
- Central Exchanges complete in every detail.

Amongst other contraets that this company has earried out
we would mention Bradford Corporation  £205,000,  Dublin
Corporation  £170,000,  Leeds Lighting .euyﬁ,mm‘ Um‘ler-
ground Railway of Lomlon £230,000, Metropolitan ].‘|:.,.“‘,.(,ﬂ|
Bupply Co. £334,000. Hackney Corporation £143,000. Charing
Cross and Strand Co., £131,000, City of London Co. £167,000,
South London Elcetrical Supply Co. £111,000 and Midland
Eleetrie Power Co. £116,000, But what we would speeially eall
atteution to is the faet that it has slso manufactured, laid and
bas in successful working a 3 core 3 phase Paper Insulated,
Lend Covered enble for 2000 volts working pressure, this being
' the highest pressure for an insulated underground eable at pre-
& sent Ii. use.

CASA AMERICANA
RUA SAO BENTO, 41 — SAO PAULO

Commission Merchants,  Importers of Oakland Hydrogen
Dioxide Lutocite Taleum Powder, Vaseline, Columbin Dental
chnirs, 8. 8. Wihite, Consold and Ashtons dentnl  goods
& instruments, o

Parcels registered in England or U.8. and delivered in Rio
and 580 Paulo,

NOVELTIES NOTIONS

ADDRESS ALL COMMUNICATIONS T THE MANAGER

J.- MORAES_P, O. Box Z-Si0 PAULO

Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal:— HUBERT BRUNS

8A0 PAULO
Rua 15 de Novembro, 9.

R10O DE JANEIRO
Avenidn C-ntral. 131,

. LISBON
- -Run do Aleerim, 20 A

_ “Practieal instruction hy Lighly trained professors in PORTUGUESE,
Frecch, German, ltalian, Spanish, Russian, Japanese, and English,

OPORTO
Rua Si dan Bandeira, 259,

(ompanhia Mechanica e Importadora de Sio Paulo

Enderego telegraphico MECHANICA
ESCRIPTORIOS ;

RUA 15 DE NOVENBRO N. 36 — Caixa no Correlo, 51
EmjLondres: Broad Sirest House-New Broad Street, London, E. C,

; jnp oriscdo e Fabrieagdo de machinas a vapor, motores a kerozene, turbinas
hiydraulicas, rodas d'agoa, materines para luz elecirien, serras de varios typos,
machinismos para i inr café, d Ipadores, materiaes e muchinismos di~
rerson para vigo nas fagendus, para serrarias, carpintarias, marcenarias, ferrei-
'YoR; serral gatistas, funileivos, fabricantes de carros e carrogas, mnteriaes,
]u'u‘cu 2 de ferro, abastecimentos d'agon © esgotos, construcgdo € en-

THE PAN AMERICAN CONGRESS

On Tuesday July 31st a special session of the Congress was
held at which Mr. Elihu Root, honorary president of the Con-
gress addressed the delegates.  The proceedings were opened by
the President, Di. JoaQuism Napuceo, who said it was not as
stranger that Mr, Root enme to take his place as one of the
honorary Presidents of the Congress,  The active part which
he had taken in Washington in the preparation of the pro-
arnmme made the meeting of this Congress in a great measure
his work., It was the first time that an American Seeretary of
Stute had visited n foreign country and that honour had been
reserved for Latin Amerien.  This visit of Mr. Root would aid
the Federation of all the American Republies and tend to pro-
duce political unity.

Mr ELinv Roor then said :

* Mr. President and Gentlemen of the Third Conference of
Amerienn Republies :—

I beg you to helieve that I highly appreciate and thank you
for the honour you do me,

I bring from my country a special greeting to her elder
sigters in the civilization of Ameriea,

Unlike ns we are in many respects, we are alike in this,
that we are all engaged under new conditions, nnd free fiom
the traditional forms and limitations of the old world in work-
ing out the snme problem of popular self government.

It is n ditticult and Iaborious task for each of us, Not in
one generation nor in one century can the effeetive control of o
superior sovereign, so long deemed necessary to government, be
rejected, and effective self centrol by the governed be perfected
in its place.  The first fruits of demoeraey are many of them
crude nnd nulovely 2 its mistankes nre many, its partial failures
muny, its sins not few.  Capacity to self government does not
come (o mun by nature. It is an art to be lenrned, and it is
also an expression of charaeter to be developed among all the
thousunds of men who exercise popular sovereignty.

To reach the goal towards which we are pressing forward,
the governing multitude must first aequire knowledge that
comes from universul edueation, wisdom that follows practieal
experience, persounl independence nnd self respeet befitting
men who acknowledge no superior, self control to replace that
externul control whieh a democracy rejects, respeect for lnw,
obedience Lo the lawful expressions of the publie will, conside-
rution for the opinionsand interests of others equally entitled to
w voive in the State, loyalty to that abstruet conception,— one’s
country,— as inspiring as that loyaity to personal sovereigns
which has so jllumined the pages of history, subordination of
personnl interests to the publie good, love of justice and merey,
of liberty and order, All these we must work by slow and
patient effort ; and of how many shorteomings in his own land
and among his own people ench oune of us is conscious.

Yet no student of our times can fail to see that not Ameriea
alone but the whole civilized world is swinging away from its
old govermmental moorings and entrusting the fate of its civili-
zulion to the eapaeity of the popular mass to govern. By this
pathway mnnkind is to travel, whithersoever it lends. Upon
the success of this our great undertaking the hope of humanity
depends.

Nor ean we fail Lo see that the world makes substantial
progress townras niore perfect | lur self pover t

I believe it to be true, that viewed against the background
of conditions u century, a generation, n decade ngo, government
in my own country has advanced, in the intelligent participa-
tion of the great mass of the people, in the fidelity nnd honesty
with which they nre represented, in respect for law, in the obe-
dience to the dietates of n sound monulity, and in effectiveness
and purity of administration.

Nowhere in the world has this progress been more marked
than in Latin Amerien. Out of the wreek of Indian fighting
and race conflicts and civil wars, strong and stable governments
have arisen. Peaceful succession in necord with the people’s
will has replaced the forcible seizure of power permitted by the
people’s indifference. Loyalty to country, its peace, ita dignity,
its honour, has risen above partizanship for individual leaders,

‘The rule of Inw supersedes the rule of man. Property is




ontinuous: public polici H

d. Progress has not-been equntevery.

tin the right direction is general. The

right tendency is not exceptional, it is continentnl. The present
affords just cause for satisfaction: the future is bright with hope.
It is not by national isolation that these results have been
accomplished, or that this progress ean he continued. No nation
can live unto ilsell alone sl continae 1o live, Eaeh uation’s
growth is a part of the develvpment of the race.  There may

be leaders and there nmy be £ but no nation can long
continue very far in advance of the general progress of mankind,

aund no nation fhit is not doomed to extinetion ean remain very
far behind. It is with pations as it is with individual men;
intercourse, associstion, correction of egotism by the influence
of other's judgment, browdening of views by the experience and
thought ot equals, nceeptance of the moral stundards of a com-
munity, the desire for whose good opinion lends u sanction to
the rules of right conduct — these are the conditions of growth
in civilization. A people whose minds are not open to the
lessons of .the world’s progress, whose spirits are not stiered by
the aspirations and the nenicvements of humanity stinggling
the world over for liberty nnd justice, must be left behind by
eivilization, in its steady and heneticent advnnes,

To promote this mutual interehange aeed ussistanes between
the American Republics, enzaged in the s e sreat task, inspir-
ed by the snme purpose, and professing the same priseiples, 1
understand to be the function of the American Conference now
in sessjon. There is not oue of all our countries that cunnot
benefit the others; there is not one that eannot receive henefits
from the others; there is not one that will not gain by the pros-
perity, the peace, the happiness of all.

According to your progrannne no wreat and impressive single
thing is to be done by you ; vo politieal gquestions nre to be dis-
cussed ; 1o eontroversies are to L passed upon e conduer of
any State ; but many subjeets are to be considered, which aflord
the possibility of removing bariivis to intereourse, of aseertain-
ing for the common henetit what advances have heen made by
each nation in knowledge, in experience, in enterprise, in the
solution of difficult questions of government, awd in ethies)
standards, of perfecting our knowledge ef each other, and of doing
away with the misconceptions, the misunderstandings, and the
resultant prejudices, that are sueh raitful sources of controversy.,

And thereare some subjeets in the progesanme which invile
discussion that miay lead the Americxn Republios towsnds aureoe
ment upon principles,the general prasctical application of whieh
can comie only in the ruture throngh long aud patien: effort,
Some advanee at 'east miay be made here towards the complete
rule of justice and peace amonyg nations in lieu of foree and war,

The association of =0 many cminent men rom ol the
the Republies, leaders of opinion in their own homes the friend-
ships that will arise among you, the hahit of temperate and
kindly discussion of inatters of commaon interest, the aservttain-
meut of common symputhies and sinms the dissipation of misun-
derstandings, the exhibition to a1l the Nnerican peoples of this
peaceful andeonsiderate method of conterving upon international
questions, this alone, quite irrespective of the resolutions
you may adopt and the conventions you nsay sign, witl mark o
substantinl  advance in the dircetion of international cond
understanding.

These heneficent resulis the Government and the people of
the United States of Amerien greatly desire. We wish I'nr no
vietorivs hut those of pecee ; or no territory exeept our own ;
for no sovercignty except the sovereignty over ourselves, We
deemn the independence and equal rights of the smallest and
wenkest member of the family of nations entitled to as noaeh
respect as those of the greatest cmpire, and we decem the obiser-
vance of that respect the chicf giarantee of the weak aeainst the
oppression of the strong,  We neither claim nor desive any
rights, or privileges, or powers that we do not freely coneade 1o
every Anmeriean Bepublic,  We wish to inerease Lure prosperity,
to expumd onr trade, to grow in weulth, in wisdom, and in
spirit, but our conception of the true way o aceomplish this,
is not to pull down others and protit by theiv ruing but to help
all friends (o o common prosperity and a cominon growth, that
we mny all become greater and stronger together, (Cheerss,

Within a tew months, for the tirst time the recounized
possessors of every foot of soit upon the  Ameriean conti-
nents can be and T hope will be prepresented  with the
seknowledged rights of equal soverecign States in the great
Worlit Congress at The Hagae,  This will be the world's formal
and finul aceentane. of the deelaration that no part of the
American continents is to be deemed subject to colonization,
(Loud Cheers). Lt us pledge ourselves to aid each other
in the full performance of the duty to humanity which that
accepted declaration implies, ~o that in time the weakest and
most unfortunate of our Republics may come to mareh with
equal step by the side of the stronger and more fortunate.
(Cheers).

Let us help ench other to show that for all the raees of men
the Liberty tor which we have fought and boured is the twin
sister of Justice and Penee, (Cheersy. Tt us unile in
creating and maintaining and making effictive an ATl-Ame-
riean publie opinion, whose power shall influenee internntional
conduct and prevent internationnl wrong and narvow the eiises
of war, and forever preserve our free Innds frony the bunden of
stch arma ts as are n 1 hehind the frontiers of Europe,
and bring us ever nearer to the perfection of ondered liberty.
(Cheers).  So shall come sceurity amd prosperity, production
and trade, wealth, learning, the arts, nnd happiness for ns all.

Not in a single conference, nor by a single effort, can very

" much bedone. You labour more for the future than for the pree

{

sent ; but If the right tendeney be estublished, the work you do:
here will go on among all the millions of people in the Ameriean”
continents, long after your flnd adjournment, long sfter your
lives, with incalculable benefit to all our heloved  countries,
which may it please God to continue free nnd independent and--
happy for ages to come.”  (Prolonged Cheerving). ’

Mr. Root's speech may be taken as a finnl exposition of the: :

Monroe Doctrine in so far as no Ameriean Territory may be
colonizesl by Burope but the question of debt-colleeting by force
will apparently "¢ left for the Congress to discuss, We imagi
that all the European Powers have tacitly given their ap|
to the Monroe Doctrine in the formuer sense but the Intter q
tion will be one of the greatest interest when it is discussed by
the Congress.  Until this debate is in progress the Mo

Doetrine remuing very mueh where it was with, however, the .

additional foree given to it by an American Secrelary of State
declaring it to delegates of practically all the Republies to which
it applies.  Mr. Root enme representing Mr, Roosevelt ns guide,
philosopher and triend to Central and South Ameriea nnd ¢
now renming tor the guidance, philosophy ang friendship to be.
discussed by those whose business it is so to do. I
On the ith August the Congress met at 10,40 A M.
Thic report of this session we reserve until our next issu

LONDON LETTER
London, July 13th, 1906.
(EN ROUTE FOR RI0) o

The Stock and Share Market continues ns lifeless ns ever,
and is beginning to inspire the most serious apprehensions, it
being evident that the paralisation is the cffect of no passing
disturbanee hut symptomatic of some grave organie trouble. .

Whait i= it ?

The (oreign and home Trade s more aetive than eve
exports grow day by day, anmd imports tewd to deerense, the
production of gold on the Rand last month agnin beat ihe re-
cord amd, with the exception of Russin, no  political eompli-
centions are to be looked for,

And yet gilt-edued seeurities keep on inlling, and though
there are £400,000,000 in deposit there is no money for invest-"
ment and underwriteis have to take up the graater part of
their undertakings,

I have heard of several very well backed coneerns lutely
brought out on which not 10° was subseribed Ly the publie.

Nuturally this cannot go on for ever amd ns soon ns under-
writers are oblized fo unlowd there may be trouble unless.
things tuke a turn, |

5

At the Banguet given by the
at which several Cabinet atad ex-(
the question of the Gold Reserve was the topic of the day. It is
generally agreed in prineiple that British Reserves of gold
are insufficient and ought to be augmented, but at whose ex.
pense,whether that of the Bank of England, of the Discount and
Deposit Banks or by the Nation at large, remaing yet to be
setthed,

In any other eountry the Public would certainly be the
vicetims and even here it is hinted that, it heing in the interest ¢
of Commeree at laree, the eost of earrying larger reserves shoal
he paid from taxation,

vational D

It seems doubtful, however, with the present Democratie -

Parlinment it the Banks will suceeed in shifting their present
obligations so easily.

2

It is reported that the Amazonas Loan has heen n complete
frost and that the issuing houses who had taken 30%,; firm-are.-
trying to evade their undertaking, on the grounds that a pre-
viows defandt on the part of the Government of Amazonas had
been concealed. T do net voueh for the truth of the statement
especially as [ am unable to reeall any default on the part of the
State of Amazonas bhut give the report for what it may be worth,
It is, however, sure that there was little if any response on the
part of the Publie in Franee or Belgiun.

E

Should there be no Russian default money will probably be
abumlant in Paris especially for South America which is now
looked on as the Promised Land,

Al that is wanted is Stability and Justice,

Giive the paper currency a delinite value, and money will
flow in in abundance,not for Government only but for Commer-
ce, Industry and Banking. 'There is plenty of money in France
for investment, but if we in Brazil want our share we must give -
the investors some seeurity that they ean if they wish reulize at

any moment without fear of loss by exchange ns well as other -

risks. I.P.W.

KIERNAN & PETERS
MANAON

COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st class na-

tional Houses, especially of Manufactures, e

REFERINCES

BEST

e

wint Association.,.
hinet Ministers were present”

4|
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS BITUATED ON TIDE WATEE well-known brand of cigars

wimington owwere. 0.8 4| G TENDER & CO.

*TURERS OF
MANUFAC | Successors fo B. RODENBURG & CO.
Every description of Passenger and Freight Equ.ipmem. 8. FELIX — BAHIA
for Broud and Narrow Gauge Ruilways. Specinl attention given Never smoke other cigars than
to the construction of Carriages and Wagons for shipment to The STENDER
! ides belng Lie and delici they are THE BEST.

Forcign Railways. te and d
When buying cigars, always ask for

Nole Representatives in Brazil: The STENDER.
Norton, Megaw & Co., L'd. HERM. STOLTZ & CO.— RI0 DE JANEIRO
MH-1-06 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE
at CRASHLEY & Co,, 4 at LONDON OFFICE,
and a
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

asaished 1580 CRASHLEY & CQO. (stabished 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Redduway’s Belting. Mellin’s Fuood. Wilkinson’s Whiskies. Bordeaux Wines. English Bocks.  Tavchnitz
always on hand. Special Works to order. Subscriptions received for all English and American japers.

P.0.Box g6 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

FERNANDO ARENS & FILHO

ENGINEERS
Manufactures and Dnporters of Agricullural and Industrinl Machinery.
teneral Agents for Brazil of Heinrich Lanz, Mannheim, Manafacturevs of Portable Engines
Over 30 yenrs experienee in Brazilinn Machinery ‘Pride, Representatives of lending English and German Manufacturers,

L si0 PAULO WORKS
"RUA DIREITA No. 29-A RUA MARTIN BURCHARD
TOIBII'IIII!. “A'rens;m"?Sio Paulo —— BRAZ —/——
FOWLER, SCROGGIE & CO. BOUND VOLUMES

Raflway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

ags .
G. B, D, FOWLER, F. 8. A, A. V. . G. SCROGGIE, F. §, A, A, Y
C. WINTER, A. 5. A, AL T. C. E. FOWLER.
And a large staff of Competent Assistants and Experts ‘

» Undertake Iuvestigations and Reports on Pnblic Companies’ Accouuts in
R the Argentine, Urnguayan, Chilian, Brazilian FOR 1905, 1904 AND 1903
 and other South American Republics; also legal representation of

Compaunies, Firms, or others,

HEAD OFvicE: Can be obtained at CRASHLEY'S

84 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires

A. B. C., Al & Lieber's Coder, Cable Adress “QUITTANCE”
Union Telephone 85

Price 80$000

16-9:05 A

36 RUA D'OUVIDOR 36
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The Great Western of Brazil
Railway Co., Limited.

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LUNDON. E.C.

Cabdic Address: “L..iCH, LONDON.'*
Office in Recife: PR:\SA DO CORPO SANTO, 17,
Cablo Acdress: ** BENCH, PERNAMRUCO.

DIRECT COMMUNICATION

-

«Aﬁr\"m

OMCARY P Bocopery

“

BaranEiARs
P Coqueirinno
INDEPENDENCIA
PLucana
BREI0 DAREIAC

Getween

Maceio, Recife, Parahyba & Natal.

For all information gpply to

H. TATTAM, Secretary, at the London Office.

and
A. H. A, KNOX LITTLE, General Manager,
at the Necife Office.
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HUNGARIAN WINES COMMERCIAL GUIDE

GREAT REDUCTION !

Hungaria
Hungarian
Chiteau Palugyay

Tokay

SOLE IMPORTER:

2a2GA

Haungariesn Hoek

PAULO ZSIGMONDY '_ :
78, R“a. Geﬂel'al Cilﬂlal' a 8. T. Longstreth, office and works, 16 Travessa do Ouvidor, 1st’ Ioor.

Coffes Exporters
Claret
are Ornstein & Co.—Rua Acre n. 15. Cable ad: Ornatein.

3-8-06 A

Electrical goods

H. 81y th— English Electrical Supplies. Rua do Rosario 115.
N-7-06 A

Rubber Hand Stamps

2705 A
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THE STATE CF RI0 DE JANEIRO

Once more we are able to say that Dr. Nilo Peganha, the
Governor of Rio de Juneito, may be proud of the statement
which he is nble to Iny before the State Congress.  In his mes-
sage lust year Dr. Nilo stated that fo- the first time for 11 years
the finances of the State showed a surplus and not a deficit.
In 1904 the surplus was I.473:0528 and now in 1905 it is
1.088:5098. Though the surplus is less if we turn to the actual
financial position of the State we shall see how greatly it has
improved in the past year.
1903 1904 1905

21 117:6008  US.671:7008  28,380:2068
6.519:4078 1.626:8798

“0.667:3478 A3.191:1978  30.016:0798

The following produets did not tigure nt all smongst exports
in 1903 snd the way in which they bnve increased during 1905
shows how much ean he done when Government looks into
every detail and is afways ready to lend u helping hund.

Funded debt.....
Floating debt......

EXFORTS

o> Tuerease in
Deseriplion 1904 1905 1905
43,360

283,011 547
110007,
F8720

3197,
410,99,
1949, 55/,
65,8,
27460/,
LT

Monazite............ kilos.....
Cotton. .- » . .

01,663
1,060

6,97~

JI6.116

The receipts of the State in 1905 were 7.799: 245§ und the
expenditure 6.710:7378 and it is obvious that the reduction of
expenditure which has been so marked a feature of Dr. Nilo
Pegnnha’s administration has been most sueeessiul.

Pullic edueation is Inerensing,  In 1903 the number of
seholars in the State schools was 9,183 nad in 1905 it was 17,183,
The numher of kilometres of railway in working order is
2,900 which gives about | kilometre to every 15 square Kilome-
tres in the State.

Out of 48 Municipalities in the State only seven elosed their
fiscal year of 1905 with a deficit whilst the remaining 41 show
a surplus of 207:0145000,

In these duys when Governments and Municipalities nll
the world over are striving to out-do each other iz running into
debt it is indeed refreshing to turn to such a doctiment as that
presented by Dr. Nilo Peganhia to his State Congress.  We ean
only hope that now he lins been ealled to higher oflice as Viee-
President of the Republic his successor nl Nictheroy will earry
on the good work, whilst we feel sure that Dr. Nilo himself
with the administrative ability he has displayed is marked out
by fate for the highest offices in the State, whereby the State
will be the gainer.

It is significant that no mention whatsoever is made in the
Message of the Taubaté Convention of which Dr. Nilo was one
of the three signntogies,

RUBBER

The recent rapid rise in the price of Parit rubber has led to
many disquieting runours both in and out of the trade, and
some of tie extremisis have even gone so far as to say that we are
on the verge of a rubber famine. While ] believe the Intter event
to be an extremely remote contingeney, the faet stares us inthe
face that during the last theee years the price of Pavi hax advane-
ed from 3s, 10d, to 48 7. and 38, 7el. per Ib,, and the immediate
prospeets are that there will be even a further expansion in the
cost. Al this is due to the extraordinary demand for Pard
rubber for tyre construction. The producers are encountering
the greatest difficultivs in meeting manufueturers’ needs, and o
wave of pessimism has passed over many motorists, who, already
finding the upkceep of their tyre a considerable item in the runn-
ing of their enrs, are greatly concerned lest the present searcity
of rubber menns a further big pull on their purses. This feeling
was necentuated recently by the announcement in some quarters
that the price of tyres will go forward. However, we are not
inclined to believe that any likely increase in the cost of pneu-
matic tyres will render them prohibitive. In faet, my latest
information is that the price will remain stationary, improved
methods of mumnufucture counterbalancing the extra cost ot the
raw materinl.  Kulivws.

Imports of Cotton Textiles and Jute from Great Britain
FOR THE 6 MoONTHS JANUARY TO JUNE

‘DESCKIPTION ' 1904
' !
Catton Piece goods grey or unbleac- i

000,800 1,933,700 762,500

yds 4,000,
LT I2US0,6001  15,522,9000 14,602,700
» 226089001 20,487,800! 16,070,600

. 2,225,300 20,046,400]  14.677,300
yds|  60,514,900| 58,790,500 46,013,100
£ BUGH00| 564,000  6.745,700
5,722,100f 10,785,000 12,212,000

yds 141,900

251,000 | 116,700

The de Mello Brazilian Rubber Company, Lid.
( INCORPORATED UNDER THE COMPANIES ACTS, 1862 TO 1500)
Capital. ...... e £495,000

Divided into
295 000 Participating Cumulative Preference Shares of

I PP £223,000
270,000 Ordinary Shares of £1 each....... fereiaeaen e 70,000

£495,000

The Ordinery Sbares of the compuny are not offered for
subscription, being taken by the vendors in part paymeunt.

Fhere nre now offered for subscription 175,000 participating
cumulative. preference shares of £1 each (preferential hoth as to
capital and dividend}, the whole of which have been nnder-
written.

Phe remnining 59,000 shares will be heid in reserve by the
company for future issue.

T'he Participating Preference shares are entitled to a Cumu-
lative Preference dividend of 7 per cent., and after the Ordinary
Shares have also received a dividend of 7 per cent., the Prefe-
renece shares will rank pro rata with the Ordinary shares in the
distrilution of all further dividends in proportion to the amounts
paid up thereon.

The Articles of Association provide that no Debentures will
be issued without the sanetion of the Preference shareholders.

Out of the present issue £100,000 in cash, less the amount
required for brokermge, registration, and stamp duaties, nnd the
cost of the trapsfer of the property, will be set aside for the pro-
vision of the working capital, £47,500 in ensh will be paid to the
vendors, and the balanee will be utilised for the expenses of the
issue and the underwriting connmissions.

Payahle ns follows ©

£ s d

0 2 6 per share on applieation.

0 2 6 per share on allotment.

0 5 O per share one month after allotment.

0 5 0 per share two months after allotment.

0 5 0 per share three months after allotment.
£1 0 0

payment in full may be made on allotment at a disconnt of 4 per
cent, per annun.

DIRECTORS

Charles Steel (late General Manager Great Northern Rail-
way Company), Glasfryn, New Barnet (Chairman).

The Hon. Bernhard Wise (Member of the Legislative Coun-
¢il and late Attorney sdeneral of New South Waies), 156, Slonne
gtreet, London, S.W.

James O, Callender (Assistant Manager, Callender's Cable
and Coustrietion Co., Ltd.), Hamilton House, Vietoria Em-
hankment, Lon o, OO,

Walter B. Hopkins (Direetor Edmundson’s Eleetricity
Corporation, Ltd.), Clun Hous-e, Surrey-street, Strand, Lon-
don, W.C.

Lazare Weiller (Membre du Conseil Bupérieur des Colonies),
27, rue de Londres, Paris.

Max Duchanoy (Director of Sultanats du Huui Oubangui)
(Rubber and Ivory Estates in the Congo), 8, Avenue Percier,
Paris.

Charles Maseart (Director of Sultunats du Haut Oubangui)
(Rubber and Ivory Estates in the Congo), 2, rue Mignet, Paris.

Sehastino Franeisco de Mello, Rubber Merehant, Mandos,
Brazil.

Bankers—National Provineinl Bank of England, Limited,
112, Bishopsgate-street Within, Londoen, E_C., and 96 and 97,
Strand, London, W.C . angd all Branches. At Manfios : The
London and Brazilinn Bauk, Limited.

Solicitors——Ashurst, Morris, Crisp and Co., 17, Throgmor-
ton-svenue, London, E.C.

Auditors—W . B. Peat and Co., 11, Ironmongerlane, Lon-
don, E.(".

Brokers—Helbert, Wagg nnd Russell, South Sea House,
Threndneedle-street, London, E.C.

Seeretary and Offices (pro tem.)—J. Barnes, 794-5, Salis-
bury House, London-wall, London, E.C. -

This Company has been formed to ucquire, as u going
coneern, from the 1st February, 1906, and further develep the
well-known and very valuable freehold rubber estates and busi-
ness belonging to Sr, Sebastifo F. De Mello, the estates being
situated on the River Acre, in Brazil, partly in the territory of
Acre and purtly in the State of the Amazon, of which Muandios is
the capitnl. ‘The estates, which cover an aren of about 700,000
acres, enrrying great quantities of rubber trees in full bearing,
produce rubber of the finest quality, - known on the market as
Pard, and ghow for the past five years an average production of
nearly 300 tons per annum, rising in 1905 to 883 tons.

"Phese estates, upon which 2,780 intersecting estradas (roads)
have been constructed, already show excellent results as a
going concern.  Although only the smaller portion of the great
numbers of rubber trees which they carry has as yet heen tap-
ped, it is anticipated that this year over 500 tons of rubber will
be harvested, which are expeeted to produce, nceording to the
report of Mr, 8. F. De Mello, a net profit of £98,000, and this
profit e is of opinion should be incressed largely in the imme-
diute future. . .

Application for a special settlement in and on official quo-
tation of the Company’s shares will be made in due course to
the Stock' Exchange, London, and the Paris Bourse.

Prospectuses can be obtained from the Bankers, Brokers,
Solicitors and Offices of the Company.
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MARCA REGISTRADA -

TABLETS PLEASANT IN TASTE
DOSES: FOR CHILDREN, ADULTS AND STRONG

SOLD BY ALL CHEMISTS AND DRUGGISTS
... Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78. 110 DE JANEIRO

3

L dkes
THE MILDEST APERIENT KNOWN
FEFF
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SRR
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General Tews

L.ocal Items. The returns of the Divecior Goenee
ot Public Health for the week ended July 29th are as follows
Yellow fever 1; bubonie plague, 0 siall-pox, 67 meashes o
scurlet fever 05 diphterin, 3; whooping coneh, 05 inthuenze, 4
typhoid fever, 0:dysentery, 0; beviberi, 0 feprosy, 0; crysipes
Ins, 0; marsh fevers, 5; pulmonary diseases, 30 other contngions
disenses, 10, Total 65, Vielence, ¢ ineinding suicides o 14,
Non-contagious discuses, 149, Totad deaths from sl ennses,
231; equal to an annuni death rate of 135019 per LOW inhabdtants,
Mortality of contagions disenses to total ninnber of deaths
20,43 °/,. Under treatinent in hospitals: yellow fever, s smalle
pox, 0; and bubonie plague, 3.

— Nearly the whole of the past week has boen taken ap
either with tiwe festivities in hononr of Mr. Root orin recovering
from the sume. The Banks all shut at one o'clock on Thursday
and the whole town minde a general holiday of it. Phe wenther
could not have behaved hetter, forthe swhole time that My, Lot
has been here there has been brilliant sunshine and o coot breeze
so that there ean he no doubt that he will take haek to the States
a very favourable recollection of the heauties of the finest bay
and the finest sitaated town v the World, Mr, Boot worked fike
asiave all the time he was in Rio for frone mornnee till night
he was téted and carried shout to see all the beantios of the
phuce in the shortest possible space of time. We are el i
winongst other things he was abide to visit Tijoea, o rip it ao
visitor to Rio should miss, and Tijuea wis Joaking its very foest
for the ocension,

— The pic-nic given by the Minister of Finmnes was s srend
suecess and the hay was looking lovely when the visitors were
entertained on the Tha Piseal,

— Amongst the most briflinnt spectacles of the week was
the ball given by the Minister of Forvigs Attairs in the [oana-
raty Palace on ‘Fhursday last, The receptions at the Cattete also
were worthy of the oceasion, o much so that one ¢ thusinst in
a Commercio varica says that there has been nothing to equal it
of lule yeurs except the Coronation of King Edward wd the
Durbar!

— Of course the most important engagement of the week
was the special session of the Pan American Congress held in
honour of Mr  Root and his sprech i that ocension we repro-
duce in full in another colunn, That too was o very pretty sight
for many more lndies were present than at the innugnenl session
of the Congress and the marehe ana flionbeaur was a conspi-
cuous suceess.  The parade of the troops next day was o stirr-
ing sight.  Altogether Mr. Root must teel that he has had the
very best welcome that Brazil could give him, for she guve her
best and guve ungrudgingly, and all who kpow Brazil kuow
what that means.

~—From the decorntions on the Avenue during the lust week
it is evident that that fine street will lend itself easily to puge-
antry. ‘The decorations though not very elaborate were eflvetive
and in good tuste.  On eneh lnmppost were clusters of lowers
whilst flags (not of all nutions but of all the American Republies)
minde n brave show from the houses and places of husiness.
The morning of the parnde we think that the Avenida luoked
its best.

— Now that Mr. Root has finally lett the City we expect

that things will quieten down to their normal condition and
that the Congress will get down to serious business.  T'he Cop-
gre- s hasg indeed, now been open (ot more than a fortnight and
the fast committees have only just heen appoitited so that it will
be sonie tinee before all the questions for diseussion by the Con-
gress il=eit will be ready and brought up from the Committee
stage, However, we anticipate that the sessions will lust longer
than was originally expected for there is n great deal to diseuss
and Burape is waiting to hear what is going to be said alont
debt eollecting in particular, o guestion that will have to be
npproached with considernbile care and forethought so that the
corns so soothingly treated in the opening sessions may not be
trnmphad o too severely.  However, Dr. Nabueo knows his
Furope wnd can b counted on to steer the ship through any
sutken roeks with the skill of a tried pilot.

W have previously commented on the number of nuto-
moliles that are to be seen all over the City, but the past week
has ben quite exeeptional in this respeet. If the influx goes
on the tilliry will hecome athing of the past as well as the new
HUrhanos" vidtorias which are exactly like the ordinary Paris
vehivle, "The paving of the City is going on so fast that if one
does ot hinppen to pass down one street for aday or so it is
tnrecoxnisilde the next time one does so,

The =1, Lonis Pavilion itself now only needs the com-
pletion of the dome to he entirvely ready and n very tine building
iti=, expeeially when seen from the Bay.  The ©“English Gar-
den” ronnd it is enpidly assuniing o most teim and eultivated
appearanee though we must contess that the ficld of pulms does
not sugwest to s anything very English. We imagine that the
English part of the business is the illumination and the fous-
tains, though the geass used is centainly more British than one
generally sees in this country,

- The President of the Republic has presented to Congress
amessage asKing for ao eredit of 4000608 to make good the
damage that was done to the Central Roilway during the disas-
troas thoods early in the year, There is no doubt that the mo-
ey will he voted immedintely.

— T'he President of the Repuldie has signed a deerce grant-
ing leave to Lhe Baneo Allinnen of Oporto to establish a branch
in Rio de Janeiro,

~ Dr. AfTonso Pennn during his voyage stopped at Angra

‘dos Reis and trom there senta teh n to the Minister of Ma-
rine, Admiral de Norvonla, in which he announced that he had
Just visited the graves of the hrave suailors who had lost their
lives in the enuse of duty and were drowned in the dquidaban
disaster.
— Mr. Henry Thompson of the City Improvements Co left

for Europe on the P. 8. N_ U, 5.8, Vicloria.
— 'The members of the Naval Club gave a pienie to the offi-
cers of the U.S.S. Charleston and the Argentine eruiser Buenos
Aires, lnst waek. It was intended that the officers of the Ger-
man ship Bremen should also be present but that vessel had
already Jelt the port.  Mr. Root will transg-ship to the Buenos
Aires when he leaves Montivideo and be conveyed by that
vessel to Buenos Aires, 'The Brazilinn erusier Rarroso aceom-
panied the two other vessels to Montevideo.
— Mr. Henry Turot of the Parisiun press and member of

the Municipa] Council ot Paris has been for some days in Rio
de Juneiro. On Monday the 31st of July the Municipal Couneil
of Rio suspended its i in his 1 and afterwards
eutertained him at lunch. Later M. Turot was taken in an,
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. grasts arrived in the State,

automobile to see the various points of interest in the City. A
telegram was received from the Prefect of Paris thanking his
Rio confréres for their hospitality to M. Turot.

— Ihe Congress of the State of Minns Gernes sent a depu-
tation lnst week to compliment the President of the Republic
and Mr. Root,

— Dr. AtTonso Pennn, the President-eleet, was in Rio fora
few days lust week in order to meet Mr. Root. He expressed
himself s well satisfied with his visit to the Northern Stntes
und said that he found their condition better than he had expect-
od.  He found there more work and less politics, His Excel-
lency seems to have been most impressed Ly the prospeets of
future wenith which e snw in the Amazons. Mnnfios struck
him nx a veritable revelation.  Belém he also deems to have a
preat future, Lo fact all the Stufes were to his eye prosperous
and fuli of lifie and vigour.  We do do not know if al} the agri-
culturatists in the North share these tosente views.

— Mr. J.R. Mott who has been in Brazil for a fortnight and
has addressed many meetings of the Y. M.C.AL left for the
United States on the s, Byron on Thursday last.

— The hody of the late Visconde de Sapueahy arrived on

Nite Inst week and was enterred the sume duy.
— Deputy Medeires ¢ Albugaerque Jeft on the s.s. Theanes
for Kurope. :

— During the week there were 98 marriages and 288 births
in the Federal Distriet,

— The Congregation of the National Museum has hend o hust
of the Emperor Dom Pedro 11 placed in the hall where s
deliberations nre hedd,

— We have already referved (o the facet that considerable
Feduetions hind been made in the faves on the Centeal Railway
during the Pan American Cong bhut it seeins that there are
complaints that sullicient ear are not provided on the
trains for the great inerease of teaflic that has en=tdl,  No
doubt hy this time anple necomodation has been provided,

— Phe Prefeet of the Federal Distriet has opened a speeinl
eredit of 16ou:0u0s for the completion of the Municipal Thea-
tre.  T0will e surprising if this is the last eredit that will be
opened but perhaps there is need of hurey order in that M,
Tina de Lorenzo may inaugurate the Theatre hetore her depar-
ture, at the invitation of Dr. Passos.

— The colebrated Portuguese painter, Sr. José Malhoa, is
leaviug toslay on the s.s, Clyde for Furope,  His pietures have
been wueh admieed here and as o notiee of the other day
pointed vut he i oan artist of whom any country might be
proud,

— We regpet (o leen that Sir Henry  Decing, British
Minister to Renzil 1eft on the s.s, Theames on Wednesday Tast
for England,  Sir Henry Dering is suflering from an atbection
of the tongue aml his medieal attendants have urged his
immedinte depareture for Eurape to undergo anoperation, He
feft with Lady Dering and his son, and hopes to veturn to Rio,
if Tis henlth allows, nt the etnd of October next, To e nreantinie
Mr. Barelay, Secord Seeretary to the Lewation, will act s
charge 4 nflaives during the absenee of the Minister. W hope
that the operation will be sucees<ful and Sic Henry Dering
shortly restoreil to henlth,

W understanmd that Mr. AL Dillon, of 1, 8t. Mary-axe,
FLCL, ol Riode Jineiva, who for many years past has heen
identitied with Brazitian affuies, is the movisge spicit in the
formation of the Dre Melio Brazilinn Rubber Company Limited,

the

12io de Janciro., Inanother colnn will be found «
rosume of the Messsage Intely presented to the State Conuress
by the President of the State and Viee President vlevt of the
Republic, Dro Nilo Peganbua, Tt s a0 most praiseworthy
docament nod it wonld be well i all the States of the Undon
could manke so good 1 showhgg at the end of each year

— The Leopoldiun Ruilway Company has substituted an
iron bridge tor the 1lormer wooden one near Padoas Station,

e Fhie President of the State has sueceeded i getting <till
turther reductions in freight from the Maried Railway, 1t is
by such net these that o President, who is the seevant of his
people, fosters trade and industry and can shiow such a finsueial
situntion ns that of the State of Rio de Janeiro.

Minas Geraecsa, A new matel fnetory hus heen estah-
lished iu Ttatara do Caanpo.,

— "Phe Municipal Chamber of Oliveira has, we mderstand,
contracted with the Siemens Schukert Werke for the ilumi-
nation of the city.  There will be 180 ineandescent Inups of 32
enndle power sl 12 are hunps, whilst 700 lamps will be prov-
ided for private use.  The weneraling station is 200 Kilometres
from the town and contnins a turbine engine of 150 horse
power.

w40 Paulo. The reccipts at the Santos Custom House
during the month of July were 3.331:9158381 of which
2,206:7 715859 paper and 1,125: 1438465 gold.

— There nre rmnmours of another strike on the Mogyann
Ruilway. It is understood that some few of the (Iisch:;rgml
employees ot the Compuny ure responsible tor the feeling of
“unrest, for, so fuar it is no more.  The police are on their guard
80 wo do not anticipate thut any real trouble will ensue. )

— During the first six months of this year 14,000 immi-
On the s.s. Argentina 368 wmore

expected,

— Dr. Affonso Penna had n most successful vigit to Sto
Puule where he was very cordially received. It has been
rumonred sinece his visit that Dr. Carlos Botelho, actual Secret-
ary of Agriculture in Sfio Paulo, will be future Minister of
Public Works in the new Federal Government.

— An establishment for the propuganda of Japanese
products is being started in Sfio Paule., This shows energy
indeed and might well be copied by Brazil in other countries,
including Japan,

Eepirito Santo. A new station has been inaugurated
at kilometre 117 of the Vietoria to Dinmantina Railway., It is
expected that another station will be opened nt Kilmuetre 132
during the current month, All this shows that there is a
considerable amount of activity being show in the construction
departient.

@anta Catharina. It appeurs that the Municipality
of Ttajaby bas been getling into trouble for levying an illegal
tax. It has put a tax of 100 réis on every stick of bapanas
which is exported to the capital of the State. 1t is understood
that u higher tribunal will bring the oftemders to tnsk.

12io Grande do Sul, It appears that there have
heen various agitators at work in the State trying to stir up the
colliers but police intervention prevented the matter going to
extreniities.

. Last week nodense eloud of locusts  passed over the
town of Porto Alegre but did not stop 1o do any damnge.

~ 'Phe Papal Nuneio is heing well received on his progress
throunzh the State.

1%:aalhizs.  The Ollowing has been published:—

wEhe Governor of the State of Bahia as authorised by Law
No. 5049 of Augnst vth 14985 devress: —

Art. 1. The Seeretary of State is authorised Lo issue 4,500
apolices of the nosninal of vue confo of réis (LOVDFON0) paying
5%, interest destined for the purehase of the Nazareth Trannway.

AR 2 The issue of these will be the only issue under
Eaw a82 of July 2uth 1905 and the interest will he paid as from
July 1st 10067

Prlnee of the Governor of the State of Bahia July Hth 1906.
MARCELLING DE S0UZA.— Aureliano de Avajo Leal,

JOsE
— The prosident of the Associagio Commercial and several
other influential business men of the City have had a conference
with the Governor of the Siate with regard to the estimates for
the yenr 1907, Bt has, ss a0 result, heen decided to put aside
000 for o ereating of a0 good fire Lrignde. To meet this
expense mew taxes will e fimpased on ¢ity and country houses,
sy walt, eloth, eizars, cigarettes, chalk and

heverages,
tobieo,

Sergipe. On the ot ult Mr. J.P. Wileman arrived at
Maceit, e was niet ot the station by the Governor of the
State s the feanding merehants and business men of the City.
Mr. Wileman was the siest of the Agricultural Socicty at the
Hotel Nova Cinten. A luneh was given in his honour the next
Aay and atters ards he visited the Governor of the State, Mr.
Wilvtnan Teft Inter for Reeife.

sarih, Ow the 20th of July Mr. Ripley began the preli-
minary work on the projected Port Works at Belém. The
prineipal plaves e ow noede and the soundings have already
Begiin., Wedls huve boen dug on shore, one near the Cemetery
and the ather two oo the Bloyd Quay . Matters are now well
sedviined for the Inying of foundattons of the guays.
Tire friendds of Dr. Lauro Bodré presented Dr. Affonso
Pennitt, dirite his stay at Belém, with o long politieal address
towether with o sobi plaque studded with brillinnts.

Amazonas, While Dr. Aftonso Penna was at Manfos
the Associneiao Commereinl of that City presented a long and
minute reemorisd to the President-clect setting forth the needs
of the conmieree of e State,

—o Flrere has been tronble at one of the newspaper offices
at Mansios, nanely that of the Correio do Norte, 'T'wo other
parpeers secused the Ceorreio of storing arms and amsmunition in
order 1o follow up with foree the threats nlready published. The
potice went to searel the premises hut were tired upon by the
stadl. Without auswering the fire the police entered the premises
and ade the necessary search and subsequent scizure.

— The Lioyd Parnense Insurance Company has paid the
losses ineurred by the wreek of the Mereedes I on the River
The sum paid amounted to 2270525840,

i,
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MEETING OF SHAREHOLDERS OF THE DUMONT COFFEE CO.

The tenth annual gencral ameeting of the sharcholders of
the Dumont Cotlee Co., Ltd.,was held at Winchester House, Old
Broad-street, E.C., Mr.H.IX, Rutherford (Chair-many presiding.

The notice convening the mecting and the report ol the
awditors having been reud,

The Chairman snid @ I suppose, axis our usual eustony, you
will aceept the report and aceounts as having been read. (Agre-
ed.) Weare here to-day to give you an account of our stewand-
ship for the tenth year of the company's existence,  In looking
back I find that at almost every annual meeting at which | had
the honour of presiding I have given you a somewhat lengthy,
if not discursive, nccount of the atfuirs of the company, and on
these oceasions I have been able o tell you of the many in-
fluences and phases which have atlected your interests,  In
reviewing the past year it scoms to e alimost to be harren of
anything that is not within your Know ledge, and thevefore auy
nddress to you today may, to sonne extent, travel over some ol
the ground I have done previously with you, but this, I think,
you will bear with, ag ench yenr bears its own distinet veeord
and has, of course, to be acvountwl tor. In foreshadowing the
probable results of 1905 to you at our last mieeting, 1 pointed
out that, nlthough we expected o very Inrge erop from our s-
tute, which has been realised, the protits were likely to e se-
riously aflected by & high rate of exechange, which has ulso, 1
am sorry to say, been realised.

EFFECT OF THE HIGH RATE OF CHANGE

The difference in exchange this year as against list yearis
as we tell you in the report, 35 per cent.; that is to say, the vate
of exchange was 121 a4, as n=t 154 Sl this year. Well,
of course, you wonld like to know @ hat this 33 per eent. risein
exchange really  means to us, and T am able to tell vou what it
does mienn. On the estate penditnre adone it atlected s to
the extent of £27.0000 wherens in railway freichi= nnd export
charges on our coffie it aflieted us adversely to the extent of
£23 000, Against this we have soonething to set in the way of
receipts, traflic and stores, on which we reaised an o advantee
of £4,000, bhat the sinn total is that the rise in exebhanee effveted
us adversely to the extent of JEmou, o mmount whiteh, of
course, wounld have gone to swoll your protits had toe exchange
remained the same. T oneed nst tell you that thatis o very
serious matter, nnd means that instead ot paying you D ovears’
arrears of preference dividend, we would hue Been abde to inve
paid you three years” arvcnrs of preferenee dividends, Adhoueh
the average rate was 16 4 4d. asawainst 1210 Iast year, it
netunlly rose to 185324, in September last, For thee Governes
ment, for the Brazilinn ruilway= ard lor all those who have to
to remit money to this conntry in sterling, o rise in exchoanee s
a distinet advamtage, but to the coflee grower, who hias to setl o=
produce for sterling, it s alsolutely the reverse, as the sterding
price of this cotlee does not rise in the same ratio as (e rate
of exchange, and indeed, ns you will see from the report, at pra-
ctically did not r at all.  Tle ditferenee in exchinnge was
per cent., whilst the vise in our cotfoe was onldy 1 per cent. Nat-
withstandime this, it is satisfetory to record that, being favonr-
ed with & nignificent erop, indecd the fareest that the esiade
has ever produced, and the efforts of our mansger and those
working under him in suceesstutly havvesting the some and in
working the property as carefully and ceonomicially ns prossible,
wae have closed the year w.th o net profit of £1os002 aml w ith
the carvy forward of the previous yvenr will have a total st of
L£145,6065 1o deal with, tApplans Out of this we hzve panl
our debeutare interest, mmounting to £21,980 and 11 14 per
cent. arrears of preferenee dividend, which takes £45,0000 We
now propose to set aside £10,000 for reserve muld enrry forward
L4L617 to this year. You will, of coturse, expect e tosay
something alout the surplos funds ad how we propose to alle
ente them, I will first deal with the £00,000 for o reserve.
This £40,000 yo doubt will sppear to you u very large sum, hat
You musi not forget that we nre engaged ina very large business,
and when you consider that the value of our coffee erop last
yeur was £300,000, 1 think you will agree that it goes without
saying that you eannot produce this Inrge amonnt of eotlee, or
in fuet any goods to that extent, without having u large amount
of money at your commmnd, (Hear, hear,)

THE ADVANTAGES OF A LARGE WORKING CAPITAL

We require large sums of money in order to work the estates,
our railwny and our stores; indeed, a large amount of money
has to be expended annually before we actunlly begin to harvest
the crop.  Well, us a matter of faet, that mouney which we have
set nvide on that account—£40,000—is already employed in that
way in Brazil. The more we ean minimise taking advances
against crop from our bankers the Iess interest we have to pay,

and as the rute of interest in Bruzil is a serious item, being 8 per
cent., you enn see the advantage we can gain by that. The more
working capital we have the hetter @8 our eredit, and the
cheaper we can work the property and  produce the crop,
and by purchasging the stores which we supply to our eolo-
nists we areable to realise better gprofits from that most im-
portant part of our business.  Perhaps you will remember that
for some years back the labourers on the estate used to make
us their bunkers for their surphis carnings ; in fact, in some
years they left as wuch as £15,000 in our hands nt interest.
Well, we have envirely puta stop o that system, as we did not
think it right to utilise the Libourers’ savings in our business—
(hear, bear)—anmd, therefore, wi nre short of that amoutt of what
might be ealled working eapital.  We are fully alive to the faet,
as to the advisability of paying off the arrears due on the prefe-
retee shares it as early o date ns possible, hut 1 think friom what
I have said yotu will sce that that desired emd is Hetter serveld
by the policy we have adopted of not actually paying away all
our earnin Now, with regard o the £41,000 wliich 1ds
in a ditlere ealegory, we hawve alrendy poki out of 1) sim
L£11,000 in debentare interest jor the half-year, amd during the
halC-year from Junuary to Jone we have alrendy mnde outlnys
to the extent of £3 00 in this country, leaving in our hands a
casli balanee of sonme £ Well, that £25,000 is, as you
know, little more than a year's debenture interest.  En some
businesses,of course, this wotld seem a very large amount to hold
in hand for that purpese, bt your direetors, from their expe-
vienes of the vicissitudes of the cotlee market, the exchange
question, and the risk of having a short erop, are absolutely una-
nimons in their approval of adoptite the policy recommended
to you in the report s to the appropriation of the surplus bal-
ance, Tomust, Tthink, be quite obvions to any shareholder who
hge elosely Tollowed the history of this company that §if the di-
rectors paid away the carnines, regardless of taking those pre-
eautions which their experienee has taught us are vitally im-
portant, it might be fotred that with a seriously adverse year
the aflairs of the company, which I am ghid to sy are ina
healthier and souder position than they have ever been, and
are yearly inproving, might be again placed in jeopardy, and it
is the dJduty of your ddireetors to provide against such a contin-
tingeney as far they pessilily ean. (Hear, bear),
THE PAST YEAR'S CROP

Now, with regard to the erop forthe past year. 1t was the
heaviest yickl of coffee, as 1 have saul, we have bad from the
property, amounting as it did to 147,128 ewts, which is equiva-

lent taa '.\’h'lll of i1 ewts per acre, To coffee planters—some
are here to-day—in Ceylon, in Sonthern India or in Java, this
would simply mean an astouwteding evop per aere oft such a large
nerene an one property, and this fact bears out to the fullest
extent what we have alwa¥s said regarding the eapabilities of
this estate from the very day we issued the prospectus.  The
prive realised was practieally the same as that realised last year
ey, Hs bl or T, per ewt better, aned about 45 above the
averawe e of Suntos coffec. Phe railway, stores and sundries
brought in the hamdsome profit of £15,1 Two-thirds of this
profit was made from our railway, which is n.fnrlllwr prunl_, if
any were required, of the correctiess ol our policy in extending
these Tines as faras we possibly could i order to ereate traflie for
the main line, Witl, regand to the prospeet for the current year,
I do ot kuow that there is muels that 1 1 tell you more than
what is contained in our report. Our maitagor estimates a crop
of 100,000 ewts, or 70 per cent. of Iast year’s erop.  In the Intest
advices received to-day he still hopes that be will be able to get
that 100,000 ewts, but, untortauately, we see no indieations of
any improvement in the rate of exchange, and of course the
price of coffee is an uneertain faetor. I am not very !’uud of
giving you a mass of tigures, but as these are somewhnt import-
ant, as giving you sote idea of the prn[»uhle ,l‘l'uml‘ of !.I_le coffee
market, perhaps you will bear with a few.  The l-,‘nlel:u_llcrop
for Jast senyon was 10,227 000 bags, as compared with 9,973,000
bags the previous yenr, or an inered of '_'51_'00.0 h:l;:‘,'ﬁ. The
stocks throughout The whole of Earope nnd the U nn_w.lhlnlc.-.« are
304,000 Lags less than last year, and the \\‘nrlnl"‘u visible H'llpply
of coffee is 1,514,000 hags less than Jast year.  The \\")l:ld 8 pro-
duction of coffee is 14 3/4 million bags,while the deliveries 'of
the world last year were the lurgest on reeord, being 16 1/3 mil-
lion lLags, Now, these figures are very encourmging so fur ns
they go, but at this time of the year lh--ru_nrc always lllc'-smne
rumours afloat of a very large ¢rop coming from Brazil, but
whether it is true or not I eannot tell you; indeml: Lo one cun
tell. The market shows no improvement, and it is probably
not likely to, until either the speculative element enters the
field, or those in the trade find themselves short of m)ﬂ’eu.
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- iun the past had many diffieulties to contend with.

e THE VALORISATION SCHEME

ey

Doubtless you have noticed from time to time in the papers
that the Presidents of Sao Puuio, Rlo and Minus have signed au
agreement to ruise o loun of £15,000,000 sterling for what id
termed the valorisution of coffes.  The object of this scheme,
so fur o8 T can understand it—it is not very clenr what they }lu
mean allogetier—is to maintain coffee ut a remunerutiw: price
to the grower by fixing a minimum quotation at wheeh it is to
be upheld by purchases of coffee on necount of the States coi-
cerned, and nlso as far a8 possible fixing the value of the milreis.
Phe Interest on this loan of £15,000,000 sterling is to he guaran-
ted and puid by a tnx on every bag of coffee shipped, and the
proceeds of the loan, it is proposed, are to be held in gold,
aguinst which puper money Is to be issued, convertible into gold
on erms to be fixed by Congress, Well, it is dificult to see
what permanent good n scheme tike this ean do the grower;
indeed, the proposnl in this re-issue of pnper currency seens to
contuin many elements of danger, aud mny land the country in
graver difficulties than at present, or than would be likely to
result if the price of coffee were left to the natural laws of
supply and demand. However, the threatened legislution does
not seem to have been tuken very seriously by the trade as yet,
as since the idea was promulgaied it has bad na influence what-
ever on the market price of coffee.

RUBBER CULTIVATION

Before closing my remurks, there is one other item which
we have mentioned in the report, and that is the cultivation of
rubber. The air is full of talk alout rubber in London and
elsewhere just now, and we naturally have been asked by many
of our sharebolders ns to what we are doing in this muatter. I
am able to tell you that from trees that we planted some yenrs
ago on the Fazenda-—a few experimental tree-—we have had
sumples of the rubber sent home, and they were valued two
months ago at, I think it was, 6s per 1. This is the Munigobn
or Cenrn variety of rubber, which is quite ditlerent from the
Parn or Hevea varieties.  We have some dotihts as to whether
we will be nble to grow Para rubber at the high elevation of vur
estates, but we are trying to make armangements to get seed
from Ceylon and from the Straits, but the great difticaity that
we have to face is the keeping alive of the Para variety for such
long distances.  \We have 260 six-year-old Manigobun trees esta-
blished on the estate, which shows you that we commenced the
experiment some little time back, and we have also several
thousund seedlings planted out, and are preparing to plant some
500 neres of the Manigobn or Jequie variety, which is somewhat
m-.re suitable for that elimate than probably is Para. We do
pot wish to raise any very sanguine hopes in the minds of
shareholders in regard to this planting of rubber, as we do not
yet know how it will suceced, or even if it does, how it will be
able to compete in cost of production with other rubber produ-
cing countries, especially in the East, where they have such
cheap lnbour ; but at any rate we think it right that we should
give it o fair trin], and we can only hope that it will prove
guceessful, In conelusion, T would like to take this opportunity
of snying how much we are indebted to Mr. Davy (our mansger
in Brazil) and his stafl’ for the way they have conducted the
compuny’s operations during the pust year. (Hear, hear.) The
Board feel that as they have given every possible satisfuetion to
the directors, they deserve the very best thanks of the share
holders. I have now teanove, *That the report andaccounts
for 1905 as submitted be and hereby nre reecived and adopted,”’
(Applause .}

Me. G AL Talbot @ In seconding the adoption of the report
and accounts I wish to draw your attention to a few points that
ought to be taken into consideration in deciding the policy of
this company. I will, first of all, say that our position as
directors now is somewhat different to what it has been in the
past, as we have in o way to excuse ourselves [or having so
much money in hand—tor being, as 1 may say, in a sound
finaneinl position.  Our Chairman has clearly pointed ont to
you the reasons why it is desirable that we should adopt a con-
servative policy, and the points that I would emphasise are,
first, that the production of Brazil is estimated at from 13 12
to 14 1/4 million bags; secondly, the valorisation scheme,
which, ns Mr. Rutherford has said, is at present rather an
indistinet one looming in the distanee, is a disturbing influen-
ce ; and, thirdly, we have also what I might eall the manipu-
lation of exchange by the Brazilinn Government. We have,
besides, the Americnn speculation in coffee, which now exercises
a temporary influence on the market,

CAREFUL FINANCIAL POLICY

All these matters make us feel that we must be enveful of

our resources, Looking at the career of this company we have
First of all,
we had the serious fall in the price of coffee, This we combnted
in a way by reducing our expenditure and by improving the
prepuration of our coffee.  Then we had the stoppuge of the
Goverment afd to Immigration, and that we have been able to
meet in & mensure by sending one of our munagers to Italy, und
by starting n good labour connzetion, and last of all, we have
he serious rise in exechange. In regard to the latter, and com-
paring it with the exchange ruling when we started the eonmipa-
y ten years ago, I may say that fuctor alone has jucreased the

- goat of our production of coffee in Brazil more than 40 per cent.

Well; all these difficulties and drawlucks are common to all
producers of coffee in Brazil, and they must of necessity curtail

e production of the weaker owners ; but we, by effecting
economies, have bieen able to in n great measure combat them,
may say that Mr, Davy, Mr. Buchanan and others of our staff

in Brazil have by their economies so brought down the cost of
production that in_the past year the currency cost of a cwt of
coflee wus 9 milreis 671 reis, as agninst 15 milrels 750 rejs ten
years ago. (Applause.) At the higher rate of exchange now
ruling that only works out at 13s 6 3/4 d, sgainst 13s 6d at the
rate of exchange ruling in 1895, so that all these economies
which have been affected by our statl have eounteracted to a
large extent the rise in the exchange. Turning now to the pro-
duction, oitr output during the last year was the largest crop
we have ever hud by some 3,700 ewts, while the production in
Brazil in the lust three years has fallen some 2,000,000 odd
bags. Asour Chairman has pointed out, the vigible supply is
now about 2 1/2 million b.ugs less, while the deliveries are about
800,000 bags Jarger. From this I would point out to you that if
we safeguurd ourselves in the immediate future this company
has somie good years before it, and it is surely worth while
minking some sacrifice of dividend at the present time in order
that we may ensure our position for the future. (Applause.) I
make this appeal to you, gentlemen, with n certain amount
of confidence, and I feel sure thnt the shareholders will
endorse the action of the directors, who have so fur managed
this ecompany with, may T say, a certain mensure of success.
(Applause.) Ibeg to second the adoption of the report and
accounts.

THE HBOARD'S POLICY ENDORSED

Mr. Poule: In the first place, I should like to congratulate
the directors wn the result which they have achieved during the
past yenr, and I should also like to eongratulate you on the
course you have taken in keeping a considerable a t of
money in hand, for I am guite sure that in adopting so conser-
vative a policy you nre strengthening the company materially,
and are building up a solin foundation for its future welfare,
‘Fhere are one of two points, however, in the accounts, which
perhaps you would nllow me to eriticise in a friendly spirit. In
the first place, 1 would tike to eall your attention to the Fazen-
da nccount. I see that you credit the net proceeds of the
coflee erop at £187,000, 1 venture to think that, inasmueh as
you say you have sold 147,000 ewts of coffee, and as you say
you have realised 41s 4d per ewt. that the figure in the account
should have been something like £300,000, and that you ought
to bave shown your expenses ag agninst that figure. We have
on the opposite side of the necount all the expeuses in connec-
tion with the cultivation, and it seems to me that if that
necount is to be published at alt it sbhould be published ina
complete form. I am not sure that it would not be more wise
to drop publishing this account —(hear, hear)—but if you think
it wise to publish the account then it should be published in full
in every respeet so that it eould be understood by all,  Then as
regards another itein mentioned in the bhalunce-sheet—namely,
the 167 debentures held, or, nominally, £16,700. Those deben-
tures stund on the assets side of the balance-sheet, and until
this year they stood in at a price less than par. I belicve, in
view of the recent decision in the courts—I think our solieitor
will confirm it—it is absolutely impossible to reissue those
debentures.  You have acquired them, and it seems to me that
the more correct ~ourse for you to have followed on this ocea-
gion wonld Lave been to deduct these debentures, which were
purehased by the contpany. from the number of our outstand-
ing debentures, und instead of showing it as an asset on the
asset side of the balanee-sheeet to have decreased your linbilities
by that amount. 1 see that you eanrry the difference—the profit
on revaluntion at par, £1,169—into the profit and loss account.
T do not think that that item should have gone into the profit
and loss neeount, for it s-ems to me that is a profit made on ea-
pital neeount, so there was no ocension to carry it into the profit
and loss account. It may be that when you redeem some of
the other debentures you may have sonie premiums to pay, par-
ticularly if you to buy them in the near future, and in that way
you could have set the profit which you munke on these deben-
tures agaiust the premium you would have to pay on future
purchases.  With those remarks 1 beg once more to congratul-
ate the directors on the results of the year’s work.

Mr. Lawrence: 1 wish to nsk one or two questions, T may
sny that I ngree with the remarks of the lust speaker that we
had a very good year, and we ought to be thankful to the
directors for the way they have managed this company.

THE FAZENDA ACCOUNT

1 would like to ask in regard to this Fazenda account what
have we to represent that £123,000 7 It seems to e a very
Jarge nmount. Looking at the cost of production I see that
with eongiderably less than double the erop of the previous year
the expenditure on picking is very much more than doubje,
How does thut arise ? Lust year we picked, roundly, 79,000
cewts for £12,046 ; this year we had to spend £30,769 on 147,000
ewts, the ratio per ewt this year being greater than that Inst
yenr. I listened with interest to what Mr Talbot snid about the
cost per cwt of the crop this year as compured with the crop 10
yenrs ngo, I would Jike to ask, a8 a practical man, what was the
erop 10 yeurs ago, in order that it can be compuared with the
crop this year. Everyone knows the lurger the crop the lower
cost per ewt, because there are many charges, whether you denl
with 50,000 cwts or 150,000 ewts, which would be same. It
would have been u fuirer comparison had he stated the number
of cwis represented in the crop 10 yenrs ago.

The Chainnan: As no other sharcholder seems desirous of
asking any questions I will auswer those that have been put.
‘With regard to the form in which the accounts are presented,
and which the first speaker referred to, I may say that this is
the form we have always adopted during the 10 years the com-
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pany has been in existence, showing not the gross proceeds on
our actual sales, but the net proceeds. T do not know that it
would be any advantage to show the gross proceeds rather than
the net proceeds of the sales, and to elnborate the nccounts by
show ing the railway freights, &e., from the estate to market,
With regard to the 1567 Dumont debentures which have always
appeared in our accounts in this forng, 1 do ot think our friend
will see them again in our secounts, heeause the Board have
praetieally decided to wipe thews ont altogether—(hear, hear)—
and ns they were shout to wipe them off we had to reinstate
them at parin our accounts.  In reference to Mr. Lawrenee's
Question as to the large nmount of £122 105 on Fazenda current
pecount, T may sny that this was the sononut on baluanece in
favour of Loudon at the 31st Decembier Inst, taking into account
the protits for the year. The balance £123,000 was seenred
partly by coffee in our hands unsold at that date, of which
£88,000 odd has since been reslised, the renmining £35,000
being the difference between the assets anad linhilities in Brazil,
Among those assets was a s of £10,000 due to us from the
Mogyann Railway in connection with the transport of coflee,
stores in Brazil amounting to £10.000, and eash some £3,500,
The eoffee unsold in Brazil, less sundry Hatilities, mivounted to
£8,595.  This is how the total amount is made up. Then Mr,
Lnwrence asked how it was that the pieking of the erop showed
such a proportionate winount a5 compuared with the previous
year, seeing that this year's crap was so very mueh larger, |
thouglit Mr. Lawrenee was shrewd eoongli o know that that
was entirely due to the exehnnge, the sterling cost heing
enormously inereased by the higher exchange,

Mr.G. A, Talbot: With tepard to the crop that Mr,
Lawrence asked nbhout, I' n Sthat in 1985 4t was 11 ewts
an acre, and in 1895 it was S 1 2 owis per aere,

The resolution was then carvivd unanimously,

RETIRING DIRECTORS RE-ELECTED

The Chairman next proposed that Mr. G, AL Talbot, the
retiring director, be re-elected,  Tndoing so, he mentioned that
every year Mr. Talbot pave the sharelhiolders a statement regard-
ing the working of the compuny’s estale, aud thereby he b
become an integral part of the company’s husiness.  He was
sure, therefore, thut the shareholders wonlidl re-clect him, (Hear,
hear.)

Mr. A, Kingsmill sceonded the resolution, which was
carried unanimously,

Mr. Robert Hart then proposed that Mr, Juhn Buchanan
be re-clected a director of the company. Tn doing so he obiservl
that for eight yenrs Mr. Buchanan had heen in charge of the
compuny's estates, and for the last two yeurs had hecn on the
Board in Londen.  Mr. Talbot had referred (o the veotomies
which had been effected in order to hring the company round
during the trying time it had passed through, and also e the
improvements wiiich had been munde year by year in the calti-
vation of the estates and in the quality of the cotlee grown, Hee
(the speaker) might say those ceonomics, improvements, aml
the success of the company were die iy very large mensure to
Mr. Buchanan, Me was sure that the sharcholders would
acknowledge that that was so, mid he hopred that for tnany yenrs
Mr. Buchanan would be spared to take o leading part in the
managenment of the atfairs of the compnny. (Applause.)

Mr.Kingsmill seconded the motion, which was unanimonsly
agreed to.

Mr. John Buchanan: I thank you very muel for pe-elects
ing me o dircetor of this company, and T thank My, Hat tor his
flattering references to mysclf. I can nssure you that Tam very
proud to be on the Board of such a successful company as this.
Last year Itold you that you need be under no anxiety whatever
as to the condition of your property, and I repent those words
agnin to-day, for the voffee trees on the estate are in an exeellent
condition, and that they have not suflered in the slightest
degree from the enormous crop which we got in 1905 is proved
by the fuet that it is being followed by an exeetlent one in 1906;
indeed, I am told by outsiders—people who have no conneetion
with Dumont at all—that there is no property in the State ot
880 Paulo whieh is looking hetter than our Dumont property.
(Applause.)

'The auditors, Messrs, Jackson, Pixley, Browning, Husey and
wving heen reappointed ;

Mr. A, Bryans proposed a vote of thanks to the manager
and stafl in Brazil. He was sure that they thoroughly deserved
such a vote of thanks, and it was only right that they should
kuow that the shareholders were very grateful to them (or what
they bad done.

Mr. 'Fannerhill
agreed to,

The Chuirman said that the manager and staff thoroughly
deserved the vote. und he only wished that the company was in
2 more prosperous condition, so that they might be able to show
their appreciation in a solid form.

A hearty vote of thanks was also aceorded the Chairnman
and directors for their services during the past year, und the
Chairman having briefly nckrowledged the compliment the
proceedings terminated.

Co.,

seconded  the resolution, which was

REPORT PRESENTED AT THE TENTH ANNUAL GENERAL MERTING OF
THE DUMONT COFFEE COMPANY, LIMITED, HELD AT WINCHES-
TER HorUsg, OLp Broap STREET, LoNDON, E. C., ox MONDAY,
THE YTH DAY OF JULy, 1906, AT 12 NooxN.

The Directors submit the General Balance Sheet and Profit and Loss
Account for the year ending 31st December, 1903,

The gross profit for the year ameunted ta. ...,
And the London charges were.........

wo

3,453

Leaving a net profitof ... _. cececreeiaian ees
Awmount brought forward from 144

£348,606 19 11
Interest at 5 3/2 per cent. per annum in-
elusive of Income Tax, has been puid
on the Debentures, amounting to.. .. £21.989 o ¢
A payment of 3 3/4 per cent., inciusive
of Income Tux, was made on Ist Ja-
nuary, 1906, on secount of srrears of
dividend on the Preference Shares
A paf'mcnl of 3 34 per cent., inelusive of
neome Tux, was made on 1st March.
1906, 0n account of arrears of dividend
on the Preference Shares...........

15000 0 0

15,000 0 0

A pnIymcm of 3 3f4 per cent., inclasive of
neome Tax, to be made on 2od July,
1906, on account of the arrears of
dividend on the Preference Shares to

Tthapril, 1902 ... .. oLl 1000 0 0 66,959 0 0
L81.617 19 11
Placed to Reserve. ... oo 0. bttt ea e q0,000 0 G -

Balance earried turward. . £41,617 19 11

The crop amounted to 147,120 ewis, of o
harvested from the Estate.

The gross average price realised wns 315, il per ewt.. which was
about 4= e the wvermge market price of Santos Collee for the period
during which the Compauny's coffes was solid,

The exchange rate of the milreis was 16.881d. against 12.5375d. the
previvus year, therchy inereasing the sterling vost in Brazil by about 35
per vent,

The Railway, Store, and sumdry profits showed u large inerease, these
amounting to L15, 115, Is. o s ngainst £7,4030 105, WL the previous
year.

The Munager estimates the erop for the enrrent season at 100,000
ewis. Picking was becun on Zied April, and to 15th June 41,846 ewts. had
been harvested as compared with 31 ewts, at the smne date last year.,

In view of the continmed high shange value of the milreis, the
estimated smaller crop from the Fatate, and the low level of coffee prices,
the Dircetors eonsider it prudent to limit the payment of arrears of Pre.
ference dividend ont of 195 profits t a distribintion of 11 174 per cent.

A small experiment is being earried out in rabber cultivation aund if
found successful the planting of this product will be considerably ex-
tended.

The Manager reports that the Estate is in a satisfuctory condition
ad the enffee-trees are looking well.

Mr. G AL Talbot amd Mr. John Buehauan retire on this oceasion from
the Board, and, being eligible, ofter themselves for re-election,

The Auditors, Messrv. Juckson, Pixley, Browning, Husey & Co., also
retire, aud seain offer themselves for re-eleetion,

= the largest erop

ity Opder of the Board,
| A H

JtcHAKAN Co.

Secretarics.
Jh June, 1904,

Balance Sheet, 3ist December, 1903
br.

To CAPITAL AUTHORIZED... ... 800,000 0 O

.. ISSUED, viz i—
40,000 7 12 per cent. Camulative
Preference Shares of £10 each. ..
30,90 Ordinary Shares of £10 euch

400,000 0 0
399900 0 0 TH9.990 0 0
W08 5 172 per cent. First Mortgage Debentures off
L1060 each.. ..

SUNDRY CREDITORS —

teemeraeceee... 399,800 0 O

”
Open Aceount.. oo, 968 7 2 ..
Litls Peyable {since paid) 145 19 10 26,117 7 -0

5y RESERVE EXCHANGE ACCOUNT, for adjustment o
of yearly balance as between Lomlon and Brazil. 7,165 1 6
;s PROFIT AND LOS8—
Balance at 31st December, 1905........ . 126,617 19 11
£1,359,600 8 5
CR.
£ o d
By EsTates Pl:m-lmss...i.l.l. G o i 1,200,600 0 0
CasH at Messrs. Glyn, Mills, Currid and in
S o o etiieeeee 19,369 710
»» INVESTMENTS : —
47 t 5 172 per cent. Debentures, valued at
1)n’r.[.)“mm.l...). 2 per e 16,700 0 ©
,y FAZENDA CURRE 123,405 l§ 2
206 756

£1,309,690 9 &5
in accordance with the provisions ufllu.- Companies Act, .IBOO, we
certify that all_our requircments as Auditors have bheen complied with.
We have examined the Books and Accounts of the Company, and certify
that the ahove Balance Sheet is in accordance thgrewllh. u‘nd that the
Brazilian Accounts are properly incorporated therein, The l,_mp Acconat
of the Companhin Agricola Fazenda Dumont has been examined by Mr,
JAMES W. GRAY, of S. Paalo.

JAcksox, PIXLEY, BrowXING, HUSEY & Co.,
Charter-d Accountants, Auditors.
58, COLEMAN STREET, LONDON, E.C.,
9Gth June, 1906,
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== Frofit and loss nccount, 3ixt December, 1903
DR,

1905 ] £ sodl £ s

Dee. 31, — To Registrars and Trnstees’
Fees for Debentures. ... @ 4 6
.. Office Rent, Expenses,
Salaries,nnd Secretaries’
Remuneration. .
.. Direetors’ Fees.
.. General Charges.......
Solivitors and  Auiditors
F.

. Debenture  Interest for
venr to Blst December,

1905, ........ vrneeese. 21,080 0 O 95,442 3 0
Balunce carried down....coveneennnnce 126,617 19 11

[ ——
£152,080 3 6

CR.
1904 £ u d.
Dec. 31.—By Amount brought down, as per last Report 45,604 211
1905
Dec. 31.— ,, Fazenda Prufit and Loss Acconnt. .. ... 103.19‘0 T 9
L, Transfer Fees.ooooooooiovninnen e Q_)S) 13 0
., Interest aml Commission. ....... 1,154 7 4
.+ Interest on Dumont Coflee Compan, =
DIODEITEN o v neaecn s vomenorscnnmcncoar g2 11 6
., Profit on re-valuation at par of Company’s
holding in Dumont Debentures. .. .. . c 3,68 0 0
£152,060 3 6
1005

Dee. 31.—By Balance brought down.. cooovonrcoveenos 126,617 19 11

Profit and loss Account for the Year ending
st December. 1903

DR.

o FazENDa UHARGES @~
,, Cultivation s, .L".‘ﬁ,!)l:i 6 0
., Picking.. .. 30,769 18 9
., Curing and Drying ]l,(i:v!‘: w0
,» Estate Transpurt.. . T3 8l
o Upkeep of Ronds, Machinery,

Buildings, Steres, Terraces, N

KOs 123 : 8568460 R,653 158 11
o Tmplements and Pools. .. oo... 1:4 l:lé ]Z 3
), Wire Insuranee on RBuildings. . . M6 T 0
by Administration.ooooo e 7,047 11 9
by Genernl Expenses.oooveovne 8 3
,, Dispensary, Net Cost for year. 9:0828000 636 18 3
., Expenses and Tntraduction of

New Colonists. . .oooeaone s 200338170 1468 0 6
., Municipal Tax on Coftee, &e.. 19: 9698000 1400 8 2
,, Uffice Expenses........ ... 5:0418100 LHT 18 9

Rs. LM% 6 S

, Balance, heing Profit for Yenr
at 16,831 Exchange....... 1.471-4338270 103,190 7 9

Rs. 280400558240 £002

CR.
By Coflee Snles: —

Net Proeeedds.. ..o ooes Ba, 26788318660 LI8TR60 12 8
4 Store : —

Profit on Sales............ (G2: 7788110 4,402 1) 6
,, Dumont Railway : —

Profit for the year......... 150:9768170 10,587 16 8
, Flour Mills : —

Profit on Milling....... ... 1:0808300 76710
e Rents, oo Cen HHOSOOD 46 509

Rs, 2.594:3558

{ hereby certify that the foregoing staterient is in accordance with
the hooks and vouchers of the Compunbia Agricola Fazenda Dumont,
which I have duly examined and found sume in good order.

240 £302.978 14 5

DUMONT,
14th May, 1906,

Patent Burean

JAMES W, GraY.

SOLICITOR OF PATENTS AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 1

RIO DE JANEIRO (BraziL)
: Caixa do Correlo (P. 0. Box) 314 — Telegrams “Buschmanu-Rio”

Personal Jews

Arrivats und Departures during the week:

ARRIVALS
Per s.s. Vietoria, from Valparaise.— A. Kingdon, E. E. Smith,
Miss L. Breval. Geo Hunter, Vietor Thomas, Phillip Courtney.
Per s.5. Nile, from Southampton.--A. Kichard, R. M. Gregor,
M. Stone, E. Hime, Juhn Reidy, Van Leer Polk, 8. Robertson,
Per s.s. Thames, fron: Buenos Aires.— Ed. Block, Adolf Diehl,
John O’Connor.
DEPARTULRES

Per s.s. Vietoria, for Liverpool.—R. Robson, Joseph Harry, H.
Thompson.

Per s.s5. Ryron, for New York.—Ed. Teale, . Bowie, John Grif-
fiths, J. R. Mott, W. Stewart, Th. Canty, E. Smith.

14 THE BEST
DIGESTIVE
KNOWN

.

4 @, e, O 8 &y
- gelng ﬁpéng 9335 ﬁﬁﬁ ﬁéng
Cad T

e~ PETROPOLIS

This important and healiny suburb ot
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
. dina Railway Co., leave Prainha Wharf
% at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maud, when pas-
sengers are transferred to a train which
prrives at Petropolis at 8.46 a.m. and 6.10
a.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, available for 8 days, is 10$800. %

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) %
which runs rourd the Bay in combination
with the Central Railway, Trains leave Cen-
tral Station at 5 p.m. daily (5. Francisco at
5.25 p.m.), and return from Petropolis at
5.565 a.m.

The ascent of the range of hills to reach ‘%
Petropolis by the Leopoldina Railway is
made by the Kiggenbach Rack system on %
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the scenery
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POSITION OF THE FOUR FOREIGN BANKS AND BRANCHES

Londou ;I,Am'hm & River: The British Brasilinnische TOTAL 1 TOTAL 5
& Brazilinn Bunk! Plate Bank of South Bank for June a for May fur Apri) e
Limited Bunk Ltnited | Ameriea Ltd | fur Dentschland 1906 \ 105 1906

Annets e

Cryital unes
Cash....
Discounts. ..

Arconnts with head off
Louns. ...,
Bills secviva
Miseollanvatun. .

|
|
1
|
i

Total.. ... .

|
|
1
ll Hl 1is \» 114 1118
% \ . .,l(l‘
|

l |
— \ b

|

|

|

(R T208 i 1200 831§

Stenreholder
Degeomts ¢
.

Avecnnts with b
Mi-estlaneons

Linbilities ’
f
|
i

126 8425088 121, 206: 1308

8.4
SR OTH
[T LIRA 315
10,

2ty

L um]mrml with May ) the Inianee she: i< of the 21 branehes of the
o foreign banks for Juee 30 show the following differences in conte 82

ety : Inevease Devreune

Cash..
Pricsants.
Lawtns. ..

1itls K
Miseeilamenns oo —
Licateilitics
Deposits sight oo 1,706 -
- fixed ednte . . o 17
Miseelltneans..c.oo... 1,50 —

A ulnl- with bemd offices show 1 nett eredit ol 3358 coalos ne against
0 it ot 2T 4t crter on May 31st
Fhe cash novenent was as folbows s

By Hranches: — g June S0 -
London and Brazilion Bank. .. ...oooiien
London aud River Plate Bank.
Hritish Bank of Soath Ameriea ... .

310975
16, 104

Brasilinnische Bank fur Dentsehland... ... H
3,250 i
By locality: — i
Rin de Juneiro, e e 24547 {
Ko Paunlo. . P E
Suntos. . covinaan . !

Porto Alegre amd Rio Grande nlo Sl
Buhian .. ..... .-
Pernmumbues, . .. .
Pard and Manaos. oo ovennn rtercnon .-

347

The ratio of the nggregate Casb to Sight Deposits is 7. IJ"’
agninst 75.52%7 on May 3ist.

CLOSING QUOTATIONS ON THE MONTKEAL STOCK EXCHANGE

Montreal Prices

Jray, 12 Jeny, 1l

Laght and Power Co.oo. .

wio Tramewny Lizht and Power €0, Limited T 18
Dobd vy iieins J R T Gl i
Unlisted securities
Rin de Jinelro Tramwny Licht and Power Co. Ltdooo T8 TR
Do Stock, oo 46 a0

BOUND VOLUMIS

OF THE

razilian Review

FOR 1965, 1904 AND 1903
Can be obtained 2t CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

| THE RTUDY OF AN INCONVERTIBLE CURRENCY

F.J. CARLSSON

T AILILOR

42, RUA DO ROSARIO, 42

Imt CILLASS ENGLISH CUTTER

Fine eashmeres, silk cuts tor waisteoats &e., for sale in the
piece or made up.

BRAZILIAN EXCHANGE

By J. P. WILEMAN C. E.

(Fiditor of the «1AZI LIAN REVIEW®)

PRICE 10¥600

maold at Luemmpert, & Co. RIO DE JANEIRO.
Eftingham Wilson, Royal Exchange, LONDON.
Ottices of the «Brazilinn Review.» Rua do Rosario No.68

GRAND HOTEL AND RESTAURANT ROMA

Facing the 4Lz Station of the Sio Paulo Railway

ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY

SAO PAULD

60 ROOMS '

ALL HOME COMFORTS
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Palance Dleels

PThe British Bank of Sonth America, Limited

Capital 50.000 shares, £2 ench £ 1.000,000
Capital paid up. .. £ 500,000
Reserse Fund.. £ 375,000

HALANCE SHEET,

Assets

Sharebollers ...
Bills discounted
Lonns, uccounls pledged, ote
Bills recelvable........
Accounts with Ilead Ofice
ches
Bucuritics plmlbed ol
Bundry accounts....
Cash : In current mone

Brun-

Liabilities

Capitnl coovoirvrermaervsassesonannas
Accounts current 'rllhout interest..
Accounts current with interest on
notice. ...
Depuosils fix:
Acconnts with
che
Sucurme» pledgud und lu deposit.
Bills deposited......
Bills payalhe.
Bundry scco

JULY 3187,

14506

444114800
24K 310800
A6, B 180
2. 718840

E. & 0. E. — Rio de Janeiro, August, Jrd 1906, —
For The British Bank of SBouth America, Limited,

(migned) /. ¥, Applin, Manager; E.
Accountant.

Ribtan Cooke.

London & Brazilian Bank, Limited
Capital . £ L Fn()\) %
Capital paid-up . > BN
Reserve fund, .- s TUOERK)

BALANCE SHEET, JULY 31sr, 1906

Assets

Capital Uncalled..
Bills discounted. .
Bills receivable.
Accounts with H

Loans, accounts eurrent, ete..
Accounts current ;,nurxmleed
sumlr) securities. .

Cash :

In eurrent money .

Liabilities

Cupital

Depaosits ©

Accounts current
without interest. .
Accountscurrent
at short notice....
Fixed nudurity.....

12.612:87

ey

Accounts with Head Offive & Bran-

ches, .
Accounts curre
dry securit

E. %0 E.

— Rio de Jus
Londun & Bra:

~ Fur the

Acconntant,

. August 4th, 1906,
¢ Bank, 1
( Signed Yy £ Kroad, Mannger; /[, J. Wilson,

5.1 V'O"hhhshnl

JR G4 gt B

FO.00 3G

2R IG3§ 120

Liwite:

Aot

Brasilianische Bank Fiir Deutschland

BALANCE SHEET, JULY,

Assels

A neurrent g
Accounts with Head Office, branches

and ngencies. .. .
Bills discounted,

Bitls p!
Becurities pledged.,
Becu

JlsT

1905,

67.018:9428678

Liab)‘ll‘ll'u

Cupital: 1 Mnrk—‘l.lm -
:\--mnmu current with interest. ...
» without do......-

> with Hend Office, bran-
ches sud correspondents.

Deposits fixed. ..o oaann .
Securities pledged and in deposit...
Sumdry accounls. ..o veseres

E. & 0. E.~Riv de Janeiro.—
rectors.

SAD PAULO

10.000:0008000
8.788:5548462
24999728547

QO5HERL2
3393 8‘.8“%‘0
1. 353.0.!')'056

Thedl,— John, Di-

London & Brazillan Bank, Limited

Capital ..
Capital puid up.
Reserve Fund.

BALANUE NNI
seLy Blsr, 1906

Assets

Bills discounted..
Bills receivabla. ..
Loans; accounts eurren
Acrcounts with Hend Offic
L3 1 T T
Accounts enrcent guaranteed nntl
sundry securities e
Sundry acronnts
Casle: In enrrens

€ sl Bran-

£ 1500,000
L 00,000
£ (00,000

G THE BRANUIL IX SAO eAULO,

3
224y

Liabilities

Declared capital of this braoch. .
Deposits fixed. .. ... .
Accounts curcent with and without

interest
8undry accounts. -
Becurities pledged and in deposit. ..
Billa p:u'alvh'
Accounts

and ag

E. & 0. E. — $io Paulo,

flowra, Accountant.

SANTOS

Capital
Capital paud up.
Reserve fund..

RALANCE SHEET OF

JrLy Sist 106

Assets

Liabilities

Duposils : accosnts
current with and
without interest. .

H.319:86 14000
.555: 4175360

Deposits fixed. ...,
-
Arvounts eurrent goaran und

auntedry seenrities. .
Aceounts with Head Ol
ehes. oo
Sundry neconnts.
Bills poyuble .

¢ nmld bran-

27 JUB 7‘!’J8‘Llll

8.874:TTBHLD

Aupnst dth,
& Brasitinn Bank, Linited, - 70 &,

Ko Puaddo,

pager, AL L2 Healr,

1206, — For the London
Muir,
Acting Accountant.

Acting Ma-

Brasilianische Bank fiir Dentsclhland

THIS BRANCH,
JULY

BALANUE SHELT OF
NRANCH AT SANTOS,

Assets

Aecannts cnevent gonranteed,
Bills receivable BN

Rills discounle
Bills t

Securities b deposit.,
Cashi: Jn enrrent moprey..,

Leabelities

g mnl vureent,

'n'(nxllu~ pledivd and in depnsit
aned seenrites recvivihle fora

sundry partios,
Acrcounts withe 1
at Rie de Juneico
dents,
Sumilry a

PoOive I»rnmh
amd eorrespon-

INCIUDING THE
L G

05060

205729058409

1& 0 E. "ando.
—Pfeiger, Divectors,

August 3nl,

14— Plaas

London and River Plate Bank, Limited

L1 I L £
Capitd paid up. »
»

Reserve fund

PABLISHED IN 1852

1.500,000

BALANCE SWEKET 0OF THIS BRANCI JULY

a18r, 1906

Assels

Bills discounted. ..
Bills receivable....
Loans, accounts pledged, ete
Avconnts with Hend Office, I:rnn-

ches and agencics...

.ulry l‘e‘cm‘l’l’ié;
Cash : In current money in the yafe
of the hank........

1.411:2478570
2.807:004
1.461:3118650

1. 60'.) GO4§150

1. 440:4754330

18.148:763§880

with Heud Office and
Braneches

Accounts earrent gusranteed and
sundry securities .
Sundry accouuts. .
Cash : in current mon

Liabslities

Deposits: Acconnts

current with and

without jnterest. 1. M)l 3118840
Fixed nmatarity 92$060

Accounts with Head Office and’

Arcounts eur
sundry se
Sundry
Bills pay

PARA

al pid-up..
Reserve fand. . ... ... »

PARA INCLUDIRG

Assels

Bills disconntod,
Rills rece
Acconuts with

ches ... Cheeasiiasreens
Louny, accounts current, ete
Accounts enrrent ;,lmrnmcul & sun

Accounts enrrent
without interest...
Accounta current

8.987: 9868900

at short notice. ... 10:3188520
Acconunls with Head Office & Bran-

ches.....oovnunn tedesnisscasnes
A ts enrrent teed & sun-
dey sccurities.
Sundry acenn
Bills payable.

. London_ & Brazillap Ban
H. Pmcv Caley, Ihul.,er ]i' 'u‘

July 3ist, 1906, —
For the London and River Plate Bank. Limited,
tuigned) — Harry Weigall, Aetg. Munager.— E. C.

London & Brazilian Bank, Limited

£

THE BRANCH INX SANTOA

8203, 1208630

1

Santos, August 4th 1905, For the Lon-
an Benk Limited. — E. 4. Barham,
{  Manager—F. Du B, Kirton. Acconatant.

London & Bragilian Bank, Limijted’

. £ 1500000
Tou, 000
700,000

BALANCE SHEET OF THE BRANCH IN
THAT OF THE
MaNAO8, JUXE JUTH, 1906

-]
2

dry securit 1. 468‘3"‘8“)
Sundry secounts 3598080
Cash: In current . 448 T40S090

20.348: 1924710
Liabilities
Deposite :

E.&C.E. —P-ri. July i0ib, mos
fad,

AGENCY I

5100: 2008000
43:835§380

2,206, 5618960
3 A533940

1500000
730,000
700,000

8$400
$310

615: 7244730
413:0308930

-BU3: 838420 -

H92: 0068050
980 GL3FBUY

813: 1238620
0488208540
.228:5078730

605: 0848840
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daiice Warket

COFFEE ENTRIES

FUR THE WEKX ENDKD ¥OR THE CROP TO

Aug. 3 | July 27 ‘ Aug 4 Aug. B Aug. 4
1906 105 i 1905 1506 1905
L1 917) '
By Centaaf iy....oo0e 36,086 BAIE6 42,5636 140,255 160,604
» Leopoblina ity . i
Inland . 35,00 5,458 127,619, 109,52
Conatwine, dinelanr, uml.. 3.520 1,022 1,384 16,908 5028
o 1
Totil. oonnennn 7105 67,850 81,873 284,782 278,204
tenuaferred from Rioto
Rictheroy . .ooooones 2,175 2,967 1,459 18,278 5,932
Net Entrien nt Rio..... T80 4,858 67,914 271,459 Repki =
Coastwine, fn transi B, 98 1,994 —-— 10,797 T7.560

Nictheroy from Rio
Veopoliina Iy .
Totnl itiv lurlmlh.g Nie-
theroy & traneft. .. ..
BaANTON:

Futni Bie & NManlun., ..

The const arrivaly for the week ended August Srd were from:—
.) 8 l'ﬁ

Htapemerim
Mucahé

8. Jniio da Barra l (l’sﬂ
Angra dos Rei o
Caravellns. P 70
Paraty......... v areasenrenenas 35

Tatal, 7,518 lagn.

The totul eutries by the different S, Paule Railunys for the Crdyp to
August 3rd 1966 were v follows : —

Per Remnining
Paat Serocabans Total at Totnl ot at
Jandishy and others 8. Padio Sunton . Puule
TYUG 10T 998,583 56,005 1,05 1,026,975 ‘7 700
TG/ 190G - 757187 39,196 796,353 793,652 2,701

COFFEE LOADED (EMBARQUES)

| nukine wEEK KNDED | FOR THEK CROP TO

{ows
Aug. 3

[ 16
‘ Alu, 4

T
Aug. 4

(1. HY)

601 200,822

2410 |

¥
T transit. .

Total Rio ine ludlvu, Nicthero,
& Lamsito .

Rio de Juneciro, dugust jth, 1906,

Euntries at Rio and Santos for.the week ending August 3rd
were 67,854 hags more than for the previous week and 165,805
more than for the corresponding week last year,

For the crop,entries reached 1,328,657 bags ngainst 1,084,792
bags at the corresponding date Inst year,

shipments (cinbarques) were 166,492 bags more than the
previous week, and 79,664 bugs more than those of the corres-
ponding week lust year.

7 was 45964 agninst 4$573 in

the previous week nnd 4§715 Jast year; and at New York it

The average prive for Rio No,

wad 8.62 cents agninst 8.10 cents in the previous week and 8.52
cents lust yoear,

Btocks incrensed by 107,525 bags and are 67,591 bags more
than st yenr nnd 166,706 bage less than in 1904,

Suntos entries are 54,507 bugs more than in the previous
, and exeeed shipments by 83,072 bags. The dnily ave-
ruge for the week (6 days) was 55,182 bngs.

The weather hes been fine and cool with a touch of frost
151 some localities but we hear no talk of dumuge.

week

aulo. The week’s business has been much mterfered with by
festivities in.honour of Mr. Root’s ‘\'lﬂlt and eur market
ves off rather weak, The hope of - something. being done for

Entries in Rio are only moderate ulthough large in Sge

valorization is the real ground of all hope, but we cannot yet
see unytlﬂug renl und practical nlthough the bill has now pass-
ed the Senate and will go up to the President for his signature.
We await further developments with a good deal of interest, as
the present situation savours a good deanl of a dilemma all

round.
Commissarios” Prices Stipperva® Prices
July 30, cceaea... 78400 to 78500 78300
» 3 PN 2600 to 63700 78300 to 78400
August 1........... 78400 to 78500 TE300
» 78400 to 78500 78300
» 74400 to 78500 78200 to 78300
» [ . 78500 78200

8. Paulo, August, 5th 1906.

On information of supposed unfavorable weather, the
foreign markets moved further upwards during the earlier part
of the week, hut soon the movement came to a standstill and
consequently receded to the level of prices we had at the end of
last week.

The report about unfavorable weather alluded to possible
frost, which did not oceur except in a few low lying parts
where through rapid evaportion temperature fell; on the whoie
the spell of cold wenther has to he considered as heneficial to
the coming crop, on account of the returding influence it
exereises on the coming flowering.

The weather since has changed and it is now warm and
bright and the last phase of the moon, today, will pass without
any climatie disturbance,

The highest for e& feontracts was paid on Tuesday, 43/6
for Superior, but compamtively little only could be seeured
since quotations have gone down to 42/ and 41/6 even.

Denlers tried of course to make the most of the rise but
invar iably sold the same day at the best price their goods
would feteh, so that large transactions eould be registered; whe-
ther all this has bezn sold for export though is at least doubtful,

The United States have hought little only and exclusively
for the interior markets, deseribed goods. New York proper
kept, notwiths e ding the rise there, below Santos parity ; the
rensons why ai obvious,

Qualities have improved greatly during the lIast few days,
as to size of bean as well as to maturity. It is altogether absurd
to give an appreciation of the quality of a coffee crop in the
first fortnight after its remittance started as of Iate years has
been invariably done.

Phere will be an abundance of fize high grade coffees.
European ronsters would do well to soon raise their roasting
standurds, as otherwise they will not find the quantity oflow
qualities they, not their eustomers, are used to.

The valorization scheme has passed the Senate with a large
majority notwithtanding a strange incident, happening at the
third reading, when one of the lenders of the majority declared
that the Federal Union assnmed or rather, he supposed, had to
assume the renpunnihihty for the tinancial ﬂrmngemen(s in case
of fuilure. The ex-Viee President of the Republie, Sr. Rosa e
Silva, denied this emphatieally and it seems as if from the ru-
mours lately current the President of the Republic will not
sanetion the Schemwe in its present form.

MONTHLY ENTRIES

IX BAGS OF 60 KILOS

i :
| r10 : SAXTOS BOTH
MONTHS [—
WG-1907 | 1905-1906 | 1906-1907 | 1905-1906 | 1906-1907 | 19051908

July..euen...! 260,860] 200,623 859,817 74| 1,120.117
Angust ...... — 124,807 —_ 1127072 -
September... — 459,338 - l.l{H 362
October ..... — 515,140 - 1,178,604 —_
November... — 392,291 —_ 872,644 —_
Decentbar — 259,183 —_ 008,168 —
January - 140,483 — 280,542 —_
Febraary — 107,611 - 230,840/ -
March. ... — 145,190 = 232,000 -
April.. —_ 1670671 —_ 219,944 -
May. — 34,6l — 170646] —
June ....... — 199,257 — 293,500 —
Total lor the R

CTOPaucoass 260,860| 3,406,035{ 859,817 6,952,885 1,120,177} 10,885,920
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‘ )
Weekly Report of the Companhbin Registradora de SANTON
Nantos. Snles registered on the basis of New York Exchauge Stundard )
Neo. 4. ! I
PATE |NAMEOF YKSSKL| DESTINATION | AHIPPERS naas | Torav
By Cable:— i ¢
Sales for the week ending August $th ... 67,000 bags B § ;
Closing quotations for August. ... ... 18650 July 27 Plancta........ l.r\mmml":i“!vn-':“""'h‘." ........... ____Jt_) 10
» » » October......... 48750 » 28|Szeged W {Theodor Wille & Co
» December., ..... 5 » i Baldwin & Co .....
» d cember 18550 > 'Prads Chaves & C
. [Hard, Rand & Co. ..
» Basbosa & Co.......
> I'I lnlmslon & Co .
{ MANIFESTS OF COFFLE ’ MRS
; v » ; -lrplp & (,u Ltd.
j Daring the Wesk euded 4 [Prado Lima & Co.. fano
§ g k August 3rd, 1906 . ! ;\..u..v & Co...,. 00
o DE JANE » do Fiume.. ....... Prade Chaves & Co. 1,000
\ BRI e ANELRO » | do Venics ., i Nesuek & Co, i
0 SO e » : do Mexsndris N tiepp & Co. Tad, l,:’ﬁl) 52,948
: PATK [NAMKOKF VRSIKE] DRETISArIoN | o UBiOrdon, .. ... ... Montevieén. .. | Keiselie & Co ..., 261
L) | JE— P I * do Buenas Aires, | do 2.8 2,880
. i ) au|0rs | 1
ag)Camacim....... Per s | Orleanais. ..., Marseilles.. ... ard, Rand & Co,
J“lf 281 - . do do !\ Gepp & Co Ltd..
N do Muceid 180 N :}“ “.lrl:-nllr-t‘upl y"’"’""’n .‘k‘ (ﬂu A
- » o Ao o ilie o,
Haipava ....... Porto Alere. l’m( & Co.... : do do da N k& Coooon.
. 29 Haip . wre e e v do Alexandria.. . do
. do Pclulun -'nrbt Dins & In : do do "Barbuosa & Co ...
ala . do do iry .. .. M do Alexandrin apt | Thendor Wille &
N do do Castra Silva & Go. . » dir Ao do lrado, Chaves & Co.
. do do /m.x.‘. Ramos & Co. . 4o Constantinople |\
do Ao [ Manvel . Teixeira. : . Deps o e
, do Rio Grande. .. | do ‘ > do Algiers. ... Nossa 18,750
do d Castea Silva & ¢ : .
. do d glmuh: oo & tor i’ 2 > ¥idwncion ... Hamburg...... N, Gepp &Co. Ltd..
E P > do do ;L Johuston & Co..
s 29 Pernambuco. ... Muranlio, . ... P rnstein & Con .y, o v do dn Sundry
N Jdo o it & Co L BN > ! dus 3 K
. do Sigheira & o, o 4‘“‘ » da o . Botel &
. do - Diaw & Ty || o : N o Mty o
e N Pt ¢ do Paldwio & Colool ’
: 4o puba, Tawos & Co 0] . do do Prado, Linm & Co. 28,828
» do J.o Dias & ra sy . . .
. do [Piuto & Co... liwsg ) I Eenitia... .. Genon...o. -
N enod opt .., .
: g: . {Zeuha, IE“.‘)"“‘ & Co 1 . 2 i ld" ;\ Gepp & e
! : o Tutosn i i L B > .:.. Smyrnn .. lL.mlL.k ‘l" i
-l A , do Aivali......... ACo. Lt
i , 5
» B0 drgentina .....;Odessa S Pinte & Canll o ' do do "'ml ftund & Co. 8,005
’ . .‘:: sah"m;lu T Gty Trinks & Co. > BL{RE tumberto... | Genon......... ‘A‘h“n (‘~~runinhu&C
> do Metelin Pinta X "o ’ do do ; Barboza & Co
> do Smyrn wustay Frin W : ::" ! ";""‘I”
» 4o do POrnstem & 0 e
, do do [ Thendar Wite % U : do 2640
> do Sansoun .. ..., Opnstein & Col L. gl Cow Yorlk e v
> do Constantineple | Eugen Urban : i l."m"';l;. 444444 o ¥ 3':.“ ''''' :L";::imix::::: :: ((',)n.
> :}o Ge do Iln orlesr I\\ itle . . i o do Ilnlm-rlh\ Ellis & €
» o enon dn 3,520 N i do do hwor MeLaughlin&C 3,169
. . . |
: 31 Gua_;ar';iu. veeres Ceard FAMAEEEE ‘ » 81 Thames ... ... Londoun. . Lo, WL Ennec [ 24
» do Pt . ... Ramos & 11 P do Tty 5,256
> do do B & o ] v do AT ' -
> do o Pinto & o .. B . . : .
> do Pernumbuco .. do R 2,0k A"‘:. B le'“‘:l;; ‘‘‘‘‘‘‘ H“mh"n:n'f ..... x\r'll'-(‘}ll‘;:lr' 2 ‘(l,": .I‘.r:ll‘.)
Ang. 1fdsuncton ...... Hamburg opt . Theodor Wille & Cof 6000 o o o BTt e
. do do  de UL Dalwdow, . . . - e Faldwin & O
> do do  do M. Phaida ‘1 a . ":: dn E. Johnston & Co. ..
. I:D Bl:!ll’gl'll W PFhealor Wille & Co N Ao duo W. Rotel & Co.....
: :lu g.n ;lﬂl:m t.. :“v » da do Selimidt & Trost,
‘0 “‘?r 3 _lr“""v l“ » | dn da Nosunek & Co.. K
: :I: "‘n"‘n‘ld\ nate. .. :‘:; » H Jo o | 4] u(:u, lCIm\c; .Ec( . 1,750
\ O . Ao Ao Prado Lima & Co..| 1500
* do Copent . . Ao = » do do ti. da Fonseca & Co 1,250
> do Wibiory.. i Ornstein & Co..... _ ».207 N Ta da Multn. Cerquinho&C 1,000
Hurd, R: .- 525
» 1 Zhames ........|Port Elizaleth' Hard, Rand & Co. .. Lo : o Cl,l,,.n,',‘;:’g,‘,,” ;f".‘...,.,:".';lé‘.,cu 1'35(.
s 1R Umberto... |Nuples......... ism,,l,_‘. """""""""" i N » j do do Krisehe & Counnenrs _w 82,416
! DA . i HR
Ll L3 s 1{Orleanais...... Marseilles apt. Eug : sjaviie. ae T Boe lm:lﬁlr"' ’ 3:‘)!.:
» do do  de 1T hewlor Wy . do do a4
> do do e 11|rn~tuu| & ] do do 162
> do do  do (Carte Parcet N do do Bartwsa & Co,o..,.. 4 1.668
» do Coustantinople ’l'humlor “l [ e | e
> do do Total,.. cenea| 214,055
. do Ao
> do da i
“ue > do [Bayrnn, ... ! i
. do Do The coffes sailed during the week anded August 3rd, was
» do Salonica sty Trinks & €, consigned to the following destinations
» do da Theodur Wille & Ceo
» [ do Philippesille .. | Orustein & Co . ... -
> i do do fC. Dabelow. KUROPK & HIVER ornxn| TOTAL cxor
o do Orau. ., oooo.e Orosiein & Co UNITED [ yyniran- [coast| 000 carn | DERER von -
AT . PaT
. do do '€ Dalelow. MYATER | wankan * wrx
» | do Dedengateh {Gustay Trinks & Co. O T SN DU — [T PG S S
> do Alyier. Ornstein & Co.. ! -{ "
> do Frebns . do 33,7111 6,740 - 24470 cLosm! 225,870
> a0 Bone. [ do 12 Santon. .. 156,558 — m‘ 211,055|  624.408
v do Gabes (€. Dabelow........ 200 G e
s UNie..ooo..... Cupe-Town ... l‘n.lu & Co... El] Total sy . —ont! . ! » -l ams ey
. 9 a ;A v Clarkean. iy 1906/ 1907 205,579 6,7400 T,001) 2,407] 275,099 760,273
s do Dusban Norton Moegaw & Lo Hon . 2 ey .3 13 0 315 - —_— LR -
» do Moutevidén... . [Castro Silva & Co... 60 P | hwBHMG) 10823) 1RLESY .83 3,154 2a1,788) 174,44
» do du SUBAEY eerenrenonns BT 1447
v ZiSzeged......... Trieste........ Theodor Wille & Co.] 7875 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
» do o C. Dubelow,,
> do do Ornstetn & Cu Week ended
» do do Eugen Urlmn.. 11,287
» 2Cordova....... Genou......... Furia & Cu ... 2 Aug.3 | July 27{ Ang. 3 I July 27| Crop to August 8
» do do Sl un 3al
. » 2 Byran.‘.‘ New York.....  Hard, Rund & Ca.. 89,173 Ruge Bags E £ £ Bugs £
. de Orustein & Co . N iy 33,6851 121,866 70,060 195,740 406,048
’ do do Pito & Co.... 000 00| 10078 Hlo.o oeeer sereensene| BLEOIL B o i
. — 055 3,067 266.877| 524.408) 1,052,864
» 2 Esmeralda. ... .| Buenos Aires.. ! Orusteio & Co..... Bautos..... l 21,055, (93467 R errerrors sockiel B s
» do do Eugen Urban.. 3,078 Total JHOG/INT....... 268,369 l(ﬁ.ba'.‘l 584,608 H46,'H2 720,143 1108912
Totubeovvovrafoannan. | 61044 dey  1805/1906. . l 247,802 153,0401 512,178] 310,990} 737.481| 1,485,880
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RO : Stock on July 27, ... teecemmaannncae cnneenns 316,904
Entrivs daring week ended July 27..... eeveeerrrennen 72,730
369,634
Londed (Embarques) tor the mouth...oooeeoe.. R 97,279
Nlock in Rioon Angmst 3 .. .. ....oooniemaiee 292,355
Stock at Nictheroy amd Atlont on July 27... 51,043
Eutries at Nictheroy plus totul embarques
aclnding trannit. ... feesieaaas veern. 114894
165,937
Pelluct: embnpgues nt Nictherey nind wnilings
dnriog the week Lo vaniinnon feeeeeans 66,702
Niock st Nictheroy and aflont on August 3. 949,145
Ntock i Ist and Zud hands and those nt
Nicilieroy nod nflont on Angust 3...... . 391,500
RANTOS: Stock on July 27...... cee .. #14,069
Faolries fur week ended Augnst3.... 331,002
1,145,161
Tarded durtng snome weekooooe i iaaene 247,120
Niochs in Na August 3 808,041

Mpoeks i 1w Santan on August 3nl, 1906, 1,289.541
on July 27th, 1906, .. ..., 1,182 416
ceee LILOGY

Ao o
e do  on August 4th, 105

FOREIGN STOCKS

July 287106 July 217106 July 2071905

Unilted Slaten Forts oo 3,043,000 3.111,000 3,619,000
S 1,933,000 1,920,000 2,452,000
Both.......o0ns 4.976.000 H.110.000 5,971,000
Deliveuies United Stutes 101.0¢0 50,000 73,000
Vinible Supply at United
Sintes ports. . ...... 3,180,000 3,321 000 3,780, 00

Havemeyer and Arbuckle in a New Coffee war, By

a ent of 1 1/2 conts per ponnd in the price of their package coffee (the

Lion bruml) the Woolson Spice Company, which is econtrolled by the

Sugar Trust, has started o eoftee war with the Arbuckles that promises

to assume serious proportions. When the Arbuckles entered the sugar

refining business years ago, the trust a< a eounter move purehused control

of the Wanixon Spive Company in order to fight the Arhurkles on their

own ground.  Between December. 1806, and the spring of 1898 as a result

of this war the ditfere in the price of roasted package coffee and green

coffee was reduced from Se per pound to e per pound. - After that some

sort of an agreement seetl to have heen renched bath in sugar and vof-

fee—nt any rate the warfare thereafter lucked its previous vigor,

Before the reduction just announced the difference between (he
ronsted and green article was about 5 1/2 v, which is still maintained hy
the Arbuckles, while tine Wanlson people have ent their difference o de,

No statement wonld be made for pablication by either interest. Frivuds
of the Woulson people say, however, that the difference in price was pe.
cessary.  On the other hand the friends of the Arbuckles maintain that the
position-of the tirm is that their eoffeeis of a hetter erude than the Lion
voflee. This is denied by the Woolson people, aud the intimation seems
to he that the Arbnckles are including the prices of their premiuns, which
they are so freely advertising, in the price of the cottee. The Wualson
people alwo have u system of premiums, bt their present policy seems to
be to sell eofter amd not premiums.

Sinee the fight on 1508 there has been a large inerease in the number
of smull roasters, some of whom have ooe brand and some have muny
brands. ‘Phese ronsters have, however, developed  their trude with comm-
paratively high grades of coffee, and with the prosperity in the agricul-
tural sections where the great winss of package coffer is distrilmted there
has been developed an improved taste for coffee. (a the other hand, the
growth of package coflee has been general : and the fact that it sells as a
rule nt o standurd prive has crented decided antagonisis on the part of
grocers, who find the demnnd for “Java and Mocha” and other excuses
for exorbitant profits being gradually eliminated.

It became known early in the day that Arbuckle Bros, would not re-
duce the price of their Ariosa brand to meet the cut in the Lion coflece.
The statement was not made anthoritatively, but it was generally unders.
tood that the Arioan price wus held up ou the claim that the quality of the
cotfee prohibited u lower valuation.

There have recently been indications that ne regards sugar the entente
cordiale hetween the Trust and the Arbuekles is rather steained. [t will
be remembered that not long ago there was some question of the trust’s
* taking over the Arbuckles sugar refining interests,but this was strenuously
1 by both parties, sud recent events seem to confiem the denial. At
all events there wns an sdvanee of 10¢ a hundred pounds in the refiners’
price of refined sugar on June 13. It is customary in such cases for the
refiners o accept business st the old price for a day or two after the ad-
vance in order to give their customers an opportunity to “get in”. Ar-
buckle, it is reposted, has taken this business for a whole week in spite of
the fact that the other refiners *‘went firm’’ at the new price last Friday,

x

There were rumors, however, that others besides Arbuckle were doing

h The Federal and the Nuational denied that they were parties to uny
such movement, bt an anthoritative statement was obtained yesterday
From the trust that it would - protect its own customers. This was very
iaturally taken to mean that should Arbuekle, or any one else, approach
) regular buyers with ofters of sugar at the old prices the

ny. of the Trust’s
Trust vould not hesitate to nt least meet the prices quoted by its rivals,
etw Yori: Journal of Commerce.

COFFEE PRICE CURRENT
For ihe woek onded Aungust 3rd, 1906

PRNCKIPTION

2

July July
23 30 ages

Jnly!.&n;. Aug.[ Aug. | Aver
31 1 F 3
P | S,
x I—=
(jmin, ( 4.902; 5.195, 5.106 5.106, 5.106 5.038/ 5.150
RIO N6, por b0 Mtong (00 o ens! 50178] BUi74] bI13:| 5074 5.195
(lusin, ( 4.766; $.970 4.970) 4.970{ 4.970)  4.902} 4.964
s B.7 e s r (aex ( 4.902] 50380 5.088) b.UGB| 5.03B] 4.0
(lmin. ( 4.630 4.884] 4.884] €.634] 4.8M]  1.766) 4.828
oo Nem e ey £.766] 4.902) 4902 Loe2p 4.002]  18H
t ¢ 4,493 1.698) 4,698 J.GOR! 4.605 4 63| 8.692
AONCY e e e, 4.630] 4.766] 8.566¢ 4.765) 4908 4 68
SANTOR sapeclor per
0 kilon. ... 4.533] 4.538] 4.533] 4. 4.833]  4.433] 4.483
» Gool Asernge 4.303) 4.853] 2.083) A.vms| 4.2  4.288) 4,283

N. YORK per i,

Hpot N. 7...... read. susi 8120 858 s34 B34 B8 3/4) 8.62
» » 8 P s18 BL4! B3/s] 812 8172 § 1/21 8.37
Optivaw. . .
s B _— 6.90! .06 7.00 6.9 7.00
s Dec.... 7.1 1.30 7.20 a1 7.22
» March.. » 7400 7.5 7.50 7400 7.47
HAVRE, per so kil
Options foane. ! -
» , 49,501 b 19.00! 49.37
> » 4975 49,25 49.66
»  March » 5025 4¢.76; 50.12
HAMBURG prr 1, &, i
Optlonn. ... Plesutee . i
»  Bept.. 40.55 40.25 39,7561 40.16
s Dec... > ] 4100 40.75 40.25! 40.71
s March ! 42,00 41.25 40.75; 41.21

LONDON per ot

Optionn...... shillings
»  Bept.. B
s Dec... >
» March »

39y se.3! 39- 39/9 30/8| 396
10/6! s9m) s96! 40/3 39/97  40j-
090 3l 408 409 /8| 403

SALES OF COFFEE for the weeh ending

Angust 8/1ww July 27,1906 August 411906

102,000 9,000 27,000
Hanton. . ee 2, S 217,630 46,160
Totab, oo P . 333,020 296,630 78,160

There was a little rain at a few stations on the Leopoldina system
on July 27th and “8th but none during the rest of the week.

| e;%ugavrﬁgﬁarket

The following are the elosing quotations on August 3rd at
Campos, Sergipe, Pernnmbuco and Bahia.

CAMPOS

White erystal.. .. . 270 to 230
Yellow erystal. .. none
Masenvinhos 160 to 180
Maseavo ....... none
White erystal.......e none
Yellow crystal. »
Maseavinhos .. 150 to 170
Mascave good. .. 140

» regular..... 130 to 135

» mediom ... none

PERNAMEUCO

White uzing...ocoovaneenn.. none

» erystal L..o... - »

» 3* sorte...... 190 to 200
Somenos ......... . 160
Yellow erystal. . 160 to 170
Mascavinhos .. none
Mascavo good.. 140

» regular ... : 130 to 135
» nmedinm...ciociiienrencionans none
BAHIA
White crystal . 220
‘ Begundo jActo...oov vt iiiiaaiiiiatetens none

Entries from Ist inst todate...............
Clearauces ditto.

BOOK . ¢ eocmvevecrarcnaarssorsrosnersssavaccressescccssn

cenanad 5,174 ba;
8,282 )8.
248,357 »

~Market steady.

Pernambuceo, July 26th, 1906.

Entries are small and to date this month aggregate only
12.642 bags against, 13.901 bags same time last year, and altho
shipments are also small, they are in excess of receipts so that
our stocks are getting gradunll; reduced, and Dealers do not




PP

August 7th, 1908.]

715

come down in their ideas even now that the Southern demand
has stopped, they are pretty clear of Somenos and Bruto secco,
but the better qualities are plentiful, and as Purd and Rio
Grande are buying from hand to mouth it looks as ifit would
not be easy to quit the lurge stocks of these qualities. Maceis is
reported to have sol& ubout 20,000 to 30.000 bags of Brute and
this is no doubt the chief reaxon of renewed flatiess shown by
Southern markets.
To-days quotations are:—

Usinas. .. BEHU0 10 JZTOD e 35 Lilos o shore

Crystul white. - »
» - »
Whites dn. bon..... » »
»  du. reguiar.. » »
Somenos ... ... . "‘«Ul)l) » »
Clayed . Hl-:“ - »
Bruto vecto. 18651 » -
» melndo.. ..o 2000 Lo 13000 & »

Clenrances during past fortuizhit have been Rio, 6,166 bags.
Santos, 20,603 bags, Rio Grande, 4,116 hass (75 kilos), Buenos
Aires, 900 bags, and Liverpoul, 500,

Wenther continues very gomd for the mrowing crops, and
should we have a fine August there would soon be new sugar as
the Usinas all need cash and will commence just ng soon as
weather will permit. Foreign markets nre decidedly strong and
Liverpool has advanced 3. per ewt. past few days. New York
is also firm but that market may be counted on to drop away
soon as new sugar is available anywhere, having fleeced the
Cubans out of their erop it now suits them to put prices up.

On the "attle Feed-

ing. We recommend the lollowing to Brazilian produeers :

"alue of Sugar in

« Qur attention has been ealled to same correspondence in the
Farmer and Stock Breeder and Chawder of Agriculture Jowr-
nal ou the advantage to be derived from the addition of soft
moist sugar (muscovado) and enne sugar molasses to the daily
rations of farm stock, especially on daivy farms. It ix well
known how rapidly the live stock kept onour sugar plantations
fatten up and improve after erop time commenees, and they et

«charine waste with their
f

the addition of cane tops and other s

daily rations.
We are aware of the inttoduetion of “Molaseuit” and *Mo-
The former from

Jassine’’ as eattle foods, sane sugar and the

Jutter from beet sugur products.  The sugar contained in these
foods is virtually denaturcd aud therefore hns heen very pro-
This

there is still room for a greater development of the principle of

perly exempted from all duty. is ns it should beo o Bt

providing sugar for enttle feeding. In Franee we understand

that steps are being tanken to allow suwunred cattle foml ta be
prepared in bond so that the denntured sugar miay b exempt
from taxation.

It remains for farmers and stock-hreeders to put to the test
of experiment the suggestions contained in the following letter
by “Ragus,”” which we have tnken from the above-mentioned

journal. Al that remains is for farmers to order one hutilped-

weight pareels of the cheapest soft moist cane sugar {mu=covado)
and give the same to their stock in the proportion snggested by

the correspondent.  Aftera trial for a month the results might

be made known.

SUGAR AB A Foob FOR LIVE STOCK

SIR, — As soft moist cune sugars are now arriving from the West
Indies and being sold at low prices, the attention of all dairy farners and
others should be given to the value of mixing a small quantity of this soft
cane sugar with the rations of their cattle for impruving the quality and
increasing the yield of milk, an allowance of 1to 2 1hs. of this sugar
being sufficient for mileh cows per head per day mixed with their rations.
Sugar has also been used with most satistuctory results for fattening pigs,
allowing each pig 1 to 11/, s, of sugar per day mixed with skim milk
and barley menl. Pigs after a tinme eat sagar with relish aml never seem
to get tired of it. A reference to the authoritative work of L. 8. Ware
(Philadelphia 1902) will prove from the records of several oflicial experi-
ments the immense value in catte feeding of simply mixing with the food
some cane sugar.  If dairy farmers and others would only use some moist
cane sugar or tune sugur molusses to mix with the rations of their enttle,
horses, and pigs, aud Keep a record of the results, the value of eane sugur
as an addition to nrdin*;y food stafl’ would soon be manifest.—I am, &c.,
—RAGTS. The International Sugar Journal.

Shipping

ARRIVALS AT THE PORT OF SANTOS
During the woek ended August 3rd, 1306

DATE

NAMK OF VESSEL

¥LAG

July ‘.’.B Espagne.

Aug.

Obivoens.
‘.!8 Eastern Prince. .
28| Argentina ......
2l Araguary. .
29} Masrankio
201 Aachken. .
20 Victoria. .
Y0 RS Humbe .

BO| PAEdias..coooueens

Esper un}a PN

|

French.....

.| German....

Brazilian. ..

Italian ...

British. ...
do

Brazilion. .,
do
do
do
do
do

TON- |
XAGK i yuon
2,473  Marseilles

1. New Port
7 New York
2420 Buenos Aires

1 iMucfio s
‘ Manfios
3,633 Bremen

361 e de Junelro
2,064 Buenos Aires

1,756 Antwerp
J(.L"‘.; Buenos Alres

553 Porte Alegre
1819 Rio G. do 8ul
657 . Buenos Alres

. Suuthampten
.nn Rio de Janeiro
258 Pazanagud
55}' Lis G do Sul
134 Lo e Jubeiro
425 Pernumlaco
410 Rio de Juneiro
1

SAILINGS FROM THE PORT OF SAKTOS
week ended August 3rd, 1906

During the

t
E NAME OF VESSEL

DATE FlLAG 1 R
i
i

July 28! Garcia........... Brozilinn L} 8, S,
O son. . . ' do do

Un 5 Espagne . . Frencho. ... de

. o do

D German. do

. llun,,urhm do

LE H do

. do

do

do

. Brinsh, da

. Italian do

81, Thames .. do
31 Lilia Barquo
BF Tarella. 5.8,

3 Hvron oL do
Aug. 1 lrabira. do
1 Cordov do

1 Maranhdc do

2 Khaetra do

2 Nile . do

i /u,'ulu do
5 Wi ranopols do *

3 lorsa, do
HeNantos . do

3 Murupy do

do

'.l[ Guarany

TON-
NAdiK

lu." Rio de Janeiro
a;lﬂ‘ Bucnos Afres

2 do

) Marseilles
3,018 Humiarg

s Finne

3462 Buenos Alres
2575 Rin de Juneiro

Florinnapolls
3. { M Gienan

1.951 Riv de Janeiro
20661 ¢

2! Southampton
l! ) Petsucoli
‘Rio de Janeiro
5 New York
mu de Janeiro

H Florianupolm
Hauwhurg
Buenos Aires
Rio de Janeiro
76i K. G. do Sul
Paranagui
Rio de Janeiro
Puranagul

51 Porte Alegre

ARRIVALS AT THE PORT OF RI0O DE JANEIRO

During the week ended August 3rd, 1906
} |
NAME ¥ VRSSRL KLa , RiG ::’:; rRON

h.[ Guarany
25 1rctor .
S80I, Kl Grande
I\’f/munt
"Rate &
Lll leanais. ..

Mm upy

1V Tifnca ..
PANde  LoL
b Esmeratda
1} Fe are
1. R¢ Humbesr to.
1} Far anagud.

..{

Fidelense..
2{F, Machado
2| Sultdo
2 Muger.
Bl Gleugorl
8‘ | Jupiter..

3 Rhaetia.
d Lu'uellteu .

‘Arg,uu(lne

eres Gierman.
. | Brazilian

llulun.. .-

British.,
«lo

. Ilrnzllmu. .

do
British .
Braziliun

Talian. ...
llr.uzillnn ven

T British.....|

Brazitian, ..

do
do

|
!
i
i

|
i
e
s

|
i

ﬁrlmaner
“da
do
do
do
do
Schooner
s, 8.
do
schooner
d

do

do
Schoouer

do

do

1,581 | New Post
643! Pernmubuco
8 14‘ Valparaiso
Bucnor Aires
5] Rosario
7] do
Genoa
Maniios
Caravellus
Santos

Buenos Alres
{ do
i Hunbhprg
Bouthampton
Bordeaux
Cadiz
Manfios
Buenos Airés

do

do
Suntos

do

do
7 { Macahé
i | Leith
Maniios
Par: .
‘l\ulul
i Buenos Alres
Porta Ale'ru
' Macahé
57 | Porto Alegre

Cabo Frio
do .

Vicloria

5| Bahia Blanca
Buenbs Aires °
Suntos
Iwabapoana

43 Cabo Frio

0 do

‘8, Jodo du Birra
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1IVERPOOL BRAXIL AND RIVER
PLATL SFEAMERS

LAMPORT & HOLT LINE
'asnenger sertice for New York
Average passage Rio to New-York 17 days

TENNYSON.. .. .oveenininnnanns 1st Sept.

‘The steamer

TINTORETTO

wailu on the 16th inst. for -
Bahin and New York

Taking ist & HSrd riuss passengers fur shove ports

and for
B ARBADOS

CTanuyson’ & “Byron” huave also sagosvinr st

cluss aceonnumlation

For freight appiy to the Broker
Was. R, MeNivess.
18, RUA DE 8. PEDRO

Fur pussages mnd Turther inlormution wpply to the

Agents : NORTON, MEGAW & Co., Ltd.
ox, RUA PRIMEIRO DE MARCO

ae-ll-an x =

ILSON SONS & CO.
(LIMITIED)
2, Rua de =, Pedro
K10 DE JANEIRO

AGENTS O T K

Pacific Steam Nuvivaticn Company
Shaw Savitl & Abion Col, Ll
The New Zealwwd Shipping Co., Ld,
The Howden Line of Nieawers

Repairs to Ships and Machinery

Having large workshops uad efficient plant,
wre in 8 position to undertake repairs of wll
deacriptions to ships and machinery.

Couni.—Wilson, Sons & Co., Limited, have de-
pots at Bt. Vircent;(Cape Verde),Montevidéo,
La Plata, amd at the chief Brazil ports; aund
amony others, supply coal under eontract, at
Riu, to:

The Rrasitiun Go verument ;

His Britannic Majesty’s Guvernment |
The Transatlintic Steumship Companies :

The New Zealand Shipping ¢ - mpanies ete.

QConb.—Large sticks of the best Carditt steam
Coal always ke) t iu Rio depbt on Conceigio
Island.

Tug bonts always reaay for service,
Carge Lightes.—ditto.
Ballast sapplisn’ to ships.

‘Hutablishments: Wilsons, Sous & Ce., Li-
mited, London, Cardiff, 3t. Vicent, (Cap=
Verde), Rio, Bahia, Pernambuco, Santes, 8%0
Paulo, Montevidéo, Buenos Aires, La Plats,
Rorario & Las Palmas.

w=bb-es Tz

H amburg-Sitdamerikanische
Dampischifffahris-Gesellschaft

The splendid German Steamer

PETROPOLIS

Captain Feldmann

Expected from Suntos ou the 9th Augnst 1906
will leave on 10th Augnst for

Bahia, Lisbon,Oporto (Leixdes),
and Hamburg

at 10 a. m.

The steamers receive cargo for Lisbon direct
and also for Leixoes.

Al wteawers of thiy Compuny are itluminated
with electrie light and hnve splendid aceommo-
datjon for lat. aml Jril. class passengers.

Free convevaner on hoard sapplied for pas-
sengers and laggugee.

For freight apply to the Broker.

Wm. IR. Ne. Niven
18, A DE 8. PEDRO IS

For pussages and further jnformation npply
to the agents

Theodor Wille & Co.
AVENIDA CENTHAL, 79

renhil-en x

BR AZH-ADRIATIC LINE

of
The Austrian Lloyd's Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly sailings  from Santos  and  Rie
de Janeiro for Trieste umd Fiawe and, with tran.
shipment, to all Mediterranean, East Asiatie und
Fast African Ports.

DEPARTURES FOR TRIESTE
DUNA.... 17th Aug.
MELPOMI 12th Sept.
DEPARTURES FOR RIVER PLATE
MELPOMENE..............
For freight npply to the Broker.
W m. R, Mec. Niven,
I, RUA DE S, PEDRO,

For  passiges and Turtier infeomation to the

14th Aug.

AGENTS
iRombauer & Co.
U S GENFRATL CAMARA, 240
Kio de Janeiro,

RUA Il DE JUNHO, 1A,

Suntos,
At s x x

SOCIETE GENERALE

Transporis Macitimes & vapear de
Marscilles

DEPARTURES OF STRAMERS
FOR EUROPE

PROVENCE......... 7th Aug.
MONT-CENIS....... 22nd  »
30th  »

7ti. Sept.

Mumecilles, Barcellona, Genoa, and Naples

Through fares to Pnris st cluss..... f. gold 728
do o 2nd ... f. bab
do do  3rd ceens Lo 199

Through fures Lo Puaris return lot class [, 1,149
do do 20d,., I 882
do do 3ed.... L 364

Marseilles Genos, Naples, 8rd clasa.. f. K

Barcellonn 8rd elasn........... veseana 1. 165

Agents — Amtunes dos Sauntes & C.

Rio de Janviro—Rua 1° de Margo,71-B,1° andar
8. Paulo.~ 29 Rua 8. Bento
Santos.-~1 Praga da Republica

e-be-ea 1 3

BREMEN.

NORDDEUTSUHER LLOYL

Capital.. 1 20,000,000 Marks
NEXT DEPARYURES

-

Date I 8 ton

06
Aug, Widachen.....
i

Bahia, Madeira,Leixies, Rot-
terdam, Antwerp and Bre-
nien.

i
24 Halle....... Bnbis, Peinambuco, Madeira,
Lisbon, Leixdes, Antwerp &

i { Bremen.

Passengers & Cargo accepted

Passenger rates 128-cl
Rio — Rotterdam, Antwerp,

Bremen............. Marks 400 £. 10-f-

» — Lisbon & Leixdes......... £ 18-{- Rs. 1608

Far further information spply to

rd<’.

HERM. STOLTZ & (.. Agents
Avenidi Central, 65-74 Rio de Jaueire

tiz=bohreen ® X

H . A . L. Am(graig:lmg;no)

(South American Service)

The nrw fne bnperial Muil Steamer

RUGIA

10,000 tons

cxpreled from Munton o the 13th Sept. 1906, suils
an 14th Sept. at noon for: v

Bahia, Madeira, Lisbon, Leixdes,
Dover, Boulogne and Hamburg

These wagnificent und fast stesuers, bulll espe-
cuily for the Rrazitian trade and fittedwith the latest
improsements offer Lo irst class passengers tha high-
eat cumlort.

All stemners carsy a surgeon und u stewardess

Free onveyance on board supplied for passen-
sers amd luggage.

The Company Issue st cluns  lickels to Puris und

London.
For freight appdy to the broker.

Wm. R. MeNiven.
18, RUA DE 8. PEDRO
Aud b pennsiges and other information to

Theodor Wille & C.

Avenida Central, 79
ab-bl-ec

R M S P The Royal Mail
. +J, § « Steam Packet Company
Under  contrnet with the British and

Braziliun Governments for carrying
the mails,

TABLE UF DEPAKTUREY

|
Date [ Hle:mer Destination
E
Aug. 13[1Amgnn... -. | Suntas, Montevideo and Bue-
nos Aires.
16iNdle ....... Bahia, Pernambuco, Lisbon,
| Leixdes, Vigo, Cherbourg
i and Southawpton.

Special attention is deawn to the following:

Holders of first-class tickets, single or return,
way break their voyage st any intermediate Eﬂﬂl
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARITI-
MES Comp’s Sieamers.

For freight, passages, and otiwer information
spply,

No. 73, 1° de Marge. 1st foor.

KNIGHAT, HARRISON & Co., Agents.

h-bl-ea X
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SAILINGS FROM THE PORT OF RI0 DE JANEIRO
During the week snded Amgust 3rd, 1906

J

. FOREIGN VESSELS AFLOAT
IN 280 DE JANEIRG HARROUR

en Augnst 3rd, 1106,

Steamers Sailing Vessels

{ H | ¢
DATE z NAMK OF VESEL !: FLAG i Ki& i :2:; yor
% : i
July 28' Camocim <iBrazilian... 8. s, Per !
° I"fctoria. o ) .:.. i :Florinnopolis
‘Aachen, 4o Bantos
29 1t tor 1 = da ' Liverpool
29" Itaspar | Brazitinn do | "orto Alegre
29 Muguy. ; do do i Vietorin
24 Phidias {British. ... do THG! Sanl s
20 Jeatiba. { Brazilion ... do Pernambuco
29 B, El Grande.... Spunish.... do 7| Barcelonn
29 Pernambuco. o Bruzilam, do i
80" Argentina . talian L, do t
80 Rudi........ .| Braztiian de |
30} Z o1 British i ! 74 Valparalso
81| Guajard  Brazilian do | T Para
Aug. 1 do 1 3015 Hamburg
1 7 ; l}B i 8,038 Seuthampton
VRS Umberto. du V Genon
1iUs lenais. |:.. Larseilles
1. ... g B Baenos Alrea
1° Flov ianopols ! Brazilian, o SIS Rie €, do Sul
1,5, Francisco du . Sehooner 31 Cab Frio
1'S. Sebastido. da dor 3 da
2 Seeged. ... Austrian. .. =08,
2 Cordova talian . du X L
2 Ryvon... British..... o New York
LiHtar ne | An da 1 Sapia Lueia
2 Esmeralda ;Frencho. ... do - River Piaty
2 Concezione Ttalian. do | 1,249 Montevidéa
2 (‘.‘quu;:w iBruzil. -:u ! .\;m {‘m-m Alegre
S Musrupsy. H da de U LR THYSTEY
2y Esperanga, | dn e *Lm'.,.,k
2 Pinto | am i W L Fade da Barr:
2 Alston . i British. . .. do 2,661 New Orleans
8 Jenny Ausiring EaR ¥ New Yaork
8 Moranhi "Brazilian . . i | TN Parnmagud
1. Satdanha..... do Nehoaer

W3 Cave Frie

THE FREIGHT MARKETS

British. Fuirplay of July 12th says that generally speaking tio
freight murket remaing in much about the same condition as reported
last week, and from what we ean hear the ditfienlties of securing bome-
ward employment in most direetions are as great as ever, T some eases we
understand that owners are laving an extremely ansions time of it 5~
the prospects of securing suitable employment fur their heats seenis to
become more remote every lay as the hoats get more forward,

Coal rates from Wales to Rio were ot quoted but the Feshode had
been fixed to Pard at I4s.

Argentine.  The only satisfuctory foature in the frelogt market
is the relative firmness in ratex for Brazilian ports and the abundum
supply of cargo available, The rate o Santos ar Rio i alwost donble
that te Liverpool and when eofler coplovment is seeured from there 1o
the United States, n good business results from an Owers point of view,
The current rates are:

We guote from B.A:—

Te Bahin and Pernambues 20/, to Pelotas wwld Porto Al
to Desterra L3/, to auntonina 14/, to 8. Franciseo (Pavinagus
Rio Grande 12/, to Santas 12/, to Rio 12sf.

The boats of the “Lloyd Brazileiro’” are l'-:]mr(m: to gtevcept bower
rates for the lower ports, but the wweertainty conteoted with shijaaents

of parcels und dutes of departure induee bewding shippers to ignore that
Line.  The Times of Argentiae, July 25rd 1906,

Loceal Market.—-The forward engagements for the werk were s
follows e

Per 8. 8. Nzeged oo Trieste, THLUBO s of eatter
» » a Hyroa v » New Yoar Lol dnn " o
» »oo» Bugfeu.. ..o 0w New Orleans, 5,400 w o "
»orow UG A Gepora .., a0 Genoa L., JRETY P »
» »o» deacher.. . .. » Autwerp S »oow "
» » » drgentiva.. . » Genoa,,. 250 » » ”

- FOWLER, SCROGGIE & CO.

Railway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

G. B. D. FOWLER, F. 3, A, A, V. G, G, SCROGGIE, F. 5.
C. WINTER, A. 5, A, A, T. C. E. FOWLER,

And a large stalf of Competent Assistants and Experts

AL AL

- Undertuke Investigations and Reports on Public Companies’ Acconnts in

the ,“rucnlivfe, Uruguayan, Chilian, Brazilian
and other South Awmerican Republies; also legal representauon of
Companies, Firms, or others.
HEAD OFFicE:
61 Northern Insurance Building

441 Bartolome Mitre, Buenos Aires

. A', B.C, AL & Lieber’s Coder, Cable Adress "QU’IH'ANO!:'?

© Union Telephone §3

V. (16:9-06. 4.

Tons. 1,881 Beflmont.. . .o.oavn.. ‘Tons. 1,415
» 2,573 Kate k. Troop. » 1,097
2200 Lok phine ., oo 87
3,066, Equator.. 347
L2035 i Sunniva 549
LYST dAneon .. ... 1,334
1988 Suuson. . ooens 24
VOIS Hermyeonesones 8717
4,141 , Vanduaana..
L5945 Yartinin,

Ailsawald ... ..
Inchborea.
Hitlglade.....
Tijuca....
Puranagud
[
Diogate
Glenyuil
Rhaetia. ..
RBalaclava
Sundiford
Glenaen

2065 Angar
1,460 Blenheim.
25351 Las Palmas
Noallivanw .o oo oue

¥ ¥ ¥ U ¥ YY g¥ %Y Y
-
&
g

dintoretto
Hiltarn ..
Comes. ...
Hillyrove
Heathpool . .,
KEehwindale o oo o0
Maria dr Lorrinaga..
Rmnney
FEastjield. ...
Salbviva.. ...
Hillglen .
Sty pesed
Hemer. .
Barendrecht ...
Sneardon ..

Orian

l'l"lllll“[,". ..
Cearperhy. .
Rareushee,
Guthic
Tewtowia ...
Burbe Bank. ..
Bew tvuachun .
Heythepond
Licoedygeblig
Livoara .
Reaithowate,
Craticerae .. ...

1.4,
1,605

¥ 3 7 ¥ Yoy WY ¥R Y ENYE YT LY YT WY NEL Y AT LENA YN

1 -
Wb Tores 10LSU2 Votal oo iaiias lous 9,248

1

narpouRr

o At 3rd, 1906,

IN SANTOS

Stenmers Suiling Vessels

Lostera 'river
dAachen
Phiddias....
Keerthogee. .
Clottam . ...
Attinit, ..
O oo,
Calderon, . oooiiinan
Croven Prinee. o .
Darvlrgdale oo
Cararellas .. .oooeion.
Coathea ..
Kilsyth ..

Totad oot

KIERNAN & PETERS

MANAOS

None

Y rYE¥TYY
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COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st ecluss na-
tional Houses, espeeially of Manufactures.

BEST REFERENCES

Companhia Mechanica e Importadora de Sao Paulo

Endereco telegraphico MECHANICA
ESCRIPTORIOS &
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correlo, 51
Ew Londres: Broad Street House-New Broad Street, London, E. C.
! chinas a vapor, motores a kerozene, turhln;s

ra luz electrica, serras de ~arios typos,
tpadores, materizes ¢ wmuchinismos di-

.'Impnrtncnu ¢ Fabricagio de
hydranlicas, rodas d'agoa, water
machini para b ficiar cal

' 'veFdos para uso nas fazendus, pava serrarias, carpintarias, marcenarias, ferrei-

‘gonharia .0 . . .=

Yos, serralliefras, gazistas, funileiros, fabricantes de carros e carro¢ns, materiacs,
para estradas de ferro, abastecimentos d'agoa e esgotos, construcgio. e.cu-




T

FOk THE WEEK

Amsterdam..
Aden via Trieste. ...
Antwery 1.006 kilos.
Alexandrin®® .....
Alicante ... .........
Algiers rio Marseilles..
Almerie... ..
Aguilex.....

vin ﬂoutlmmElon .
» New Yor
Algon Bry{ » Hamburg.....
» Rotterdam, Ant-
werp or Bremen.
Bawsorali.. «......
Barcellons............
‘y vie Hambhurg ® ves
» Trieste...... .
» Bouthampton,.....
» Rotterdam, Antwerp
: or Bremen.
Bilbfo_...ioivennoan
Bremen. ......
Bordeaux, 900 kilvs. .
Bonshay vie Trieste. .
Braila®®.........
Brindisi*® .
Buenos Ayren ]-er l»ag 60 lnlos .
Beyrouth®*®
Cadiz..........
Do rvia fienon & Marseilles.
Caleattu rin Trieste.... .
Carthagenn ..
Colomho.. ..
Corfu*”.
Currachee,
Corunnn
Cavalla®
Christine
Copenhuge

Reira

llln't‘l
vin New York.
» Hamburg....
» Buenos Aires®.
» Svuthampton...
» Rottendam, Ant-

werp or Bremen..
Constantinople™ .o ...ooieninen

“rin New \nrl. .......
Buenos Ajres..
Southampton....

» Hamburg.......
» Rotterdnm, Aunt-
werp or Bremen.

CapeTown

Durkan

eiv New York.......
» Hamburg ®......
» Sonthampton....
» Rotterdam, Ant-
» werp or Bremen..

Delugon
Bay

New York.......
Namburg.....

Southampton, ...
Rotterdam, Ant-
werp or Bremeun..

East
Fomdon

Fiame.. ... cooots
Gulate®®
Genon 1,000 Kilos
Gibraliar via Geno
Gijon... ..........
l]ﬂmlulr ceen
Havre, ¢ W Rl .
Hougkong via Prieste.. .. ..
Kobe via Trieste...........
Liverpool....
Londen 1000 Kilos.
Do (options)..
llulngu . ..
Do vie Genoa & M nrsei
Malta .
llumellles 1.000 kllm
Messina *® .. .
Metelino **.... .
Moutevidén per Img. 60 kilos....
Mombassu via Trieste. N
vie New Yors .
» IHumburg .....
Mowsel Bay { »  Southampton..
» Rotterdam, Ant-
werp or liremen..
M viu lJ
Nlplen..........
New York, Lineis yer bug .
N. Orleans Livers » » ..

CURRENRT COFFEE FREIGHT RATZS

ENDED AUGUST 4TH, 106

a9 fres.

50 fres. in full.

51 1f2 fres. & 10Y/,

58.50 fres. in full.
73.50 fres. sn full.

25&21)2 ul
42/6-&5 °f,

4216 & 2 1/2 °f,

426 &2120,
09 fres. £10°/,
35 fres. & 10 °],
78/6 in full.
55/-& 5 °f°

6 & ¢ 120,

"H](' XX RIEAN
56.50 frcs. in full,
40/-& 5/,

30 fres. & 10 ¢/,
5()[ " ll/

57.50 fres. & 107/,
49 fres. & 10 °f,
18200

T0 fres. & 10 ¢/,
35 fres. & 100/,
63 fres & 10/,
55/-85 °f,

50 fres. in full.
50/-&5 ©f,

55 fres. & 10 %y,
50/ & 50/

53.50 frux in full.
58 fres. & 10 9/,
51/- in full
42/6 & 5

42/6 & b l’["
3T &2 120,
3746 in full

40/- & 2 172 Y/,

BT/6 & 2120,
52 12 fres. & W0 ),
50/- &5 f°

42/6

. d5)- & 21729/,
425 & 2 120/,

12 &2 120,

0/ &5,
U/~ in fuil,
Toj- & 212 %,

T0/- &2 1200,

S0&5 0,
BUj- & 2120
53/ & 2120/,

50/ &L 12y,

0] &5,

62 &0 o/,

s, & 1007,
res in fall

10/ &5 ",

3 tres, .é U3

60f- D"

65;- sl R

3B/ &H "/

33/- & Hv/,

40/- & 5 ),

PN tres. & 07,

94 fres. & 10/,

838 fres & 10 "I

85 fron & 10 ©)

45 fres & 10 "[

63 frew & 10 0/,

18200

70;- z abf

50/- & 21/20
50/- & 2 {/2 ~(/':,
50/- &2 1/2°

53 fres & 10 2"
431/2 fre. & 10 ),
35c. & 5 Y/,

400, &5 °‘

56 fres & 10 ¢/,

51 1/2 fres. % 10 9/,
60.50 fres. in _full
53.50 fres in full
a0/-&5°/,

45frcs, & 10 °/,
55 fres. & 10 1

52 1/2 fres. &6 o
55 frea. & 10 9/,

Santos
50/- &5 °,
3.'4 &5 vf'
35 fres. & 10°°/,
50 fres. in full.
51 12 frea. & 10/,

9 fres, & 10 %/,
35 fres. & 10 °/,

55)-& 60,

60.50 fres. in full
35/-& 59,

33 fren. & 10 °la
50/- h°

97.50 l'r(s & 10°4,
149 fres. & 10 9/,
18500

70 fres. & 10 °
35 fres. £ 10 ¢/,
55/- &5/,
B0 fres. in full,
30/- & & Y,

ah fres. & 100/,
50/» & h°f,
53.50 fres. in full
58 fres, & 10 °f,

376 &5,

el

2 12 fres. & 10 %,

!

d5n. & B VY,
82 fres. & 10 v/,

56.50 fres in full
35 &by,
35. frt'n & 10+,
680/- & 5/,
a5/- & r“‘I

3/ &5/,
8D fros. & 100 v

83 fres, & U °f,
35 fres. & 109,
4 res. & 10 v/,
€3 freq. & 10 °/,

550- & 6 °

53 fres. & 10 ol

431/ fren. & 10/,
40c. & 6 °/,

40c, &5 9

67 fres. &'10 ©/,

5 free, & 10 °/]

60 &5/,

55!1-0-.&101
52 1/2 frew. & 6»/
55 free, & 10 °
35/-&5°/,

)

55/-& &
Nll fn‘s(‘iu full

caemenarences B0 /A 50/,
521f21(res & 10%f, 5" l/" fres. & 10°/,
%o 57 fres, £10 °f,

*.
‘Buex via Trieste
Salonica®®......

Satina ** ... 57 fren & 10
Taragonne 50 fres. in fal! 50 fres. in full.
Trehizond 58 fres._& 10 ¢/, 58 fres.f 10 ¢/,

358, &5 %/,

53 fres. £ 10 °/,
50 fres. in full. 50 fres. in full.
47/6 500+

62 1/2 fros.& 10°/, 621/2 l‘rm. £10°/,

Venice via Genos or Marmeilles 50 fres. & 10 °f, 50 fres, & 10 °/,
Vigo cccaasncancaceoppoaance v.. 56.50 frs.in full.  60.50 fres. in full
Yokohama via Trieste. . 65/ &5 "f, 65/-&5 %,
Zanzibar via Trieste..... 55)- & 5°f, 55/- &5/,

* Royal Mail 8t fon with HoulderBros..

** Conference raten via ll-melllm. Genon or Trieste.

WEST CoAST PorTS

Punta Arenss..... 45/ &£5°9, 45/ &5 ¢/,
Corral....... 60/ &5° 60/ &5 °/,
Coronel.. 60 &5°/, 60/ & 5 °J°
Caldera. 50/ &5° 50/ &5°/,
Taltal...... 80 &5°f, 50/ &5 °/,
Antofngasta. 50/ &5°/, 50/ &5 "/n
Luique..... .. B0 &5°/, 50[ &5
Coyuimim aen .. W &5,
Taleahuano . ... 4] &H° —.
Callao...... 50/ &5, —
Valparaiso.. . . 45 & 5°f, —
do (optlou) cereee o 4T/6 EDCf, —
Ruilway Jews and Gulerprise
SUNDRY TRAFFIC RETURNS
t Milesge Latest Euruings Reported | Aggregate (o date
Kullway Q
s ! s | Weekor | joue | 1m0 | 108 I 1805
‘ é l
Rruz. Gt.,

Houth... DI 1 110} June 32,8251 25,206 163,137 175,449
Leopaldinsa|  14u0[ 1,460 July 28th 2:.906] 80| 520891 465,978
8. Brux. Riv i

Granda. bi 176 176} Ap. E '.'()-l:l"..’i 2053:342} 1.056:8331 1.161:89%

a Earnings rem{!ed in pounds, & in milreis.

Farket Reparls

Pernambuco, July 2¢th, 1906,

Cotion, market has been exceedingly quiet and only small sales at
108300 for Mattas, now Buyers are only offering 108000, but so far with
exception of about 260 blg! of poor stuff sales are reported at this
figure, and to buy would ire 108300 to get nnything decent. Entries
have been very small’afid<to date this month enly come to 4.630 bags,
ugninst 12,841 bags same tiime list year, and Country people a-e holding
on to their stocks and wont send down to market until sell. There seems to
bea desire on part of sume Rio sliippers to secure cotton for next month
and September shipment; ani ftlﬁs‘is to fill husinessalready done they may
have to come up in onler to seenre ready cottons. So far very trifling lots
of new Sertio have come to'market'; the wenther continues very hot, and
this will enuge the entries of new Matta cotton to be later than usual
and of this quality not much can be expected before October at the
soonest, For September delivery there are buyers for Rio acconnt at 93500
but so fur no one seems inclined to accept this price, altho in view of
Liverpool value is about the price, but whilst weather is so wet and un-
certnin denlers do not eare to compromise themselves for future delivery
and some ask 108000 for December, but probably something could be se-
cured for that month at something less.

Clearances during the fortnight have been Rio, 670 bags. Santos, 250
bags aud 250 pressed bales. Rio Grande, 250 Dbags and 250 bales.
Bahia, 201 bags, and Liverpool 790 bales.

Cofee, sales last were at 78400 to 78500 to Trapiche, and to-day for
choice lots 100 réis more might be got, the rise in Rio past few days has
made some holders here think that they will got price up here a]so but
as they are nlready far above Rio there does not seem much chance of
much improvement here unless European markets should advance ma-
terially. ¢

Milho, with small entries of new crop the market has collapsed, and
some sales are reporte:d at 80 réis for August to September delivery, there
is still a good deal of old crop to come in and this may still get a fair
price as new will hardly be suitable for shipment before end next month
if more sun is not shortly available, Shipments have been Bahia, 1,617
bags and Rio, 1,950 hags.

Farinha, very quiet at 28600 to 28800 per bag and entries very
small.

Freights, very little cargo to be kad, thes. s. Traveller only got
about 500 tons from this and has gone to Parahiba for 2.000 bags. Cotton
rates are unaltered.

Exchange, a duil market and neither money nor bills offered here,
and for any business done Banks have to get their cover in Santos, and
past few days cash to extent of over 2.000:0008 has gone to.that Port.
To-duy rate opened at 16 5/32 but ou Rio advices coming to hand Banks
put rate-to 16 13/16.

= g




"THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. - NEW YORK ufFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPITALIZATION #13,000,000.

Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays a visit to . Paulo, en roule for Europe or
the Plate will be richly repnid. Leaving his steanier at santos, he can ke the tain up the Serra over the S. Paulo Railway, enjoy
its splendid scenery, spend i pleasant day in the vity, ansd then take the night train and rejoin his stenmer at Rio next morning,
or leaving the steamer at Rio he can tuke the night teain to Sao Paulo—spend the duy there snd rejorn his stenmer at Santos
next morning.

‘The city of 8. Paulo, which ix the eapital of the State of that name, has a population ot about 300,000, of which about
one-third is foreign, Tt lies in the vitlley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and pleasant throughout the year.  FPhe ditlerence of temprerature compared with Santos, only 34 miles away us the crow
flies, is almost incredible ! The cleetric tram serviee is unexeelled any where and, thanks to it, visitorscan in a few hours see all the

PLACES OF INTEREST

guch as the Luz Gardens, Antaretica Park, Ypirnnga Museum, amonumental huililing erected on the spot where D.Pedro I. declared
the independence of Brazil nenrly 100 yers ago, the Avenida Paulista, and the beautiful suburbs, all of which are served by the

electric cars. 210 CAPITALINTS AND MANUFACTURERS

in search of investments, 8, Paulo offers peculine interest,  Fngoying an anrivalled elimate, it stands at the parting of the
ways, from whenee five great trunk lines raddinte to the interior, rving i district as big as hnlf of Europe. Altogether the
State has 2,450 miles of railway, all exeept one lite breloneing to National companies and yielding handsome returns. 'The State i8
the greatest coffer producing country in the worbl,  In point ot peodaetiveness no other part of Brazil or of the world ean compare
with it, yielding us it does more than falt of the world's =upply. With ane of the best ports in South Ameriea, and its position at the
of - centre of the railway system which some day must extend to Rio Corande it he South and through the State of Matto Grosso to the
Bolivinn Andes in the West, the Suture of S0 Panlo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inbabitants had not nueude assuranee doubly sure Ly bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the eity of S, Paulo is hound to beeome the great manufacturing centure of Brazil, which already has
gome 20,000,000 inhabitants, i population srquivalent to that of all the rest of South America, and nowhere can capital be more
profitably employed. Labour is cheap and plentitul, whilst the high protective tarifl’ ensures large profits to proverly cotiducted
munufactories.

P take n few instanees, duties on Cotton textiles rule from 108 to 200° On Hessians and Jute manufactures, nbout
100°,.  On Woollen textiles from 100t 2007 On Shoes from S0 to 100”0 and on Furuniture about 100%,. There are
- alrendy # number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. ‘There is, however, plenty of
room for neweonters,  While at present the great brlk of 1h + manufactuved articles used in the eountry are imported, the policy of
the Government is strongly towards the protection of National industries. Therefore, only brains and capital are wanted
to maks large fortunes, because the sine que non, cheap and abundant Electric Power, is now

provided by
TR SAO PAULO LIRAMIWAY LIGHT AND POWIEIR CONPANY, LIMI rD

The accompany ing vigaette shows a view of the works of this Company on the Tieté River, at the villnge of Parinhyba,
about 23 miles from the ¢ity.  The dum is 860 foet in Jevwth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet.  FFrom the pond tormed by the dan, the waler is condueted to a secoidary reservoir through two steel tubes eaeh 12
feet in diameter and 2,300 Teet in length.  From this reservoir the water is condueted to the turbines with a head of something over
77 feet.  The power at present produced is 1,000 H.P. Additional machines, inereasing same to 15,000 H.P., are now heing
installed dind therenfter the amount can be incrensed indefinitely.  From the power house the energy is transmitted to Sfo Paulo,
where it is utilized for the operation of the trumway, fight, power, ete.

A short distanee from Sio Paulo are to be fhoumd the fumous Ipunema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious elimate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the iudustrial future of S0 Paulo is guaranteed and no better field for
enterprise could be found. VISIT I'I' AND QI FOR YOURSELVES

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and N. PAULO (Brazil) ‘
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PECAM

sO

A

NATEHAIN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.
Telegraphic Address: « LUPTONT
SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegeaphic Address: «~WYSARD™
IMPORTERS AND GENERAL MERCHANTS

—ER R E R B i i ol

+ SPECIALITIES:

. Railway Material,
! Agricultural and
Inustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide.

Sole representatives in the
State of Sdo Paulo

OF

General Hardware,
Gas and Water
Pipes and Fittings. OF NEW YORK

(Thompson & Bediord
Department )

Iron, Steel, Copper, Brass and
other Metals.

e e

CATALOGULi;s REQUESTED
Agents of the “Alliance Assurance Company, Ltd.” for the State of Sio Paulo
Open to accept sole Agomes in the State of 8o Paulo.

PHOSPHOROS

. PHOSPHOROS
«TREVO” |
. “TREVO”

Melhores

. nNRo

~usEm o mz;ﬂ?\“&\m

i (HARUTARLAS
— X

The Standard 0il Co.,

;
;

B




