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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) (Established 1831)

I | O W

These locomolive engines are adapied to every variety of service. and are built ately to st Inrd gaunges and
tempiates. Like parts of different engines of same class perfectly interch ble. P ger and Freight Locomotives,
Narrow Gauge Locomotives., Steam Street Cars.. (\. Xe.

Electrie Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. lustrated Catalogue farnished on application of customers.
Sole Representatives in Brazil: NOR'TON. MEG AW & CO. Ld., N. 58, Rua Primeiro de Marc¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Auntomatie Brake i< now in use an 40,000 lncomotives an ¥ over 1,300,000 freight ears, besides in general use on passenger cars,  The Westing-
kouse Air Brake Co. 1s prepared to 1} orders for one to one thousand sets of Mir Biakes for Freight Cars at one hour's notice. For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGAW & CO. L’'D-RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix ——— 20---Righest Awards
Passenger and Freight Locomot ive Engines adapted to every variety of serviee, for standard and narrow gauge,

ARTICULATED CoMPOUXD LocoMoTivEs, RACK AND ADHESION LOCOMOTIVES, CRANE LOGoMOTIVES, .
Boilers, Steam Kngines, Refrigerating and Ice=making Machines, Pumps ctce.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E.

JILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO -P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.
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Rlﬂ DE JANEIRO ELOUR le.l.S & GRANARlES. LlMlTED

. Tolegraphic Address “Epldermis” | These Mills are the LARGEST in the SOUTHERN HEMIS-
i { PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gambba, No. 1 | ;. GO MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

LoNDON : 48, Moorgate Street, E. C. l

| EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES:
#. PAULO: 4, Rua du Quitanda. registered at the Junta Commercial, are as follows :
ROSARIO * 1075, Calle Bunta Fé. “INACIONAL®™ CRHAVOIA®
Bugxos AIRES : 335, Calle B. Mitre. SIBUDA-NACIONAL®
“BRAZILEIRA® SRIEMOLINA®
AGENCIES: ) . .
Victoria, ltahia, Maceid, Pernambuco, Daily production of Flour and Bran: 10,000 Bags |
—— S - i

Ceara, Maranhdo and Fard

Curitiba, Desterro, Jtio Grande, Pelotas ’ Oﬁice: 57’ Rua do Rozario, Rio de ja“eiro

1 and Porto Alegre 1

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Fmy, s & o,

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

—_— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

RIO DE JANEIRO Pernambuco - ]\iathan & Co.
KNIGHT, HARRISON & C O. C. do Correio, *18 — Telegrams: “NATHAN.” —-PERNAMBUCO.

Mo . Sao Paulo — i than & Co.
Agents for The Royal Mail Steam Packet Co. No. 43 Rua de Sio Bemn'a an °

Telegrams “ROYAL” ‘ P.0.B.No.21 . P. 0. Box K. TrLEeramMs “LUPLON?

No. 73 Rua 1'de Margo TELEGRAMS “ENIGHT*

Bahia — ]\Iathan & Co. Santos — Nathan & Co.

Caixa do Correio, 157. — Telegrams: “NATHAN.” — BAHIA F. 0. Box 14~ TELEGRAMS “WYSARD"”
a4
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JAREIRO ~———r —r — Telegraphic Address -— “REVIEW?” ... R10JANEIRO
e EDITOR—MR. J. P. WILEMAN

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows :—

Eaterling.ooveeieiniiiiiiinn £4.00 | Pesetns..ovovienriinnneneaaanas I B X N 100.00
Franes. «...ccaeveveonnaneances 100.00 | Reichmorks. ....oooiiieiennn . Ms0.00 | U.8.GoldDollars.............. $ 20.00
Neparate copies . . . . . . 1$zo0 { Back numbers. ©. . . . . . o000

Advertiving rates furnished on application

AGENTMN: —

Rio de Janeiro — Crashiey & Co., rua do Ouvidoer . | Sao Pauio — C. Hildehrand & Co., ron Quinze de Novembhro 40,
” — Redrigues & Co., rua do Ouvidor 7. :

” — Laemmert & Co., rua do Ouvidor 66. | Lendon — G. Street & Co., Lud.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
o

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

V’

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA.
-atso wrrw URUGUAY, ARGENTINA, CHILI, PERU,.BOLIVIA ano ave rarts or BRAZIL.

CABLE STATIOMNS. + TARIFE. +

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV).

GREAT BRITAIN,
FRANCE. GERMANY, e 5-00
HOLLAND, BELGIUM,

PORTUGAL, e 5-45
SPAIN, e 535

PARA, MARANHAM, CEARA. PERNAMBUCO.
BAMIA, RID DE JANEIRO, SANTOS,
DESTERRO, RIO GRANDE DO SUL,

MONTE-VIDEO, BUENOS AIRES,

ROSARID DE SANTA FE. MENDOZA, ITALY, . 5-30
VALPARAISO, SANTIAGO, uNiTED STATES, R 9-20
CONCEPCION, -LA SERENA, HAVANA, /e 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, e 577
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe 432
MOLLENDO, CALLAD, LIMA SENEGAL, e 645
— CANARIES, re 5-95

AGENCIES. case cotony, Fe 7-50
MONSIEUR JULES DESPECHER, INDIA, e 7-50
RUE CAUMARTIN 37, 9™ ARRT, SYODMNEY (NSw). Fo 8-l q
PARIS. LAGOS (W CAFRICA) Fe. 8-37

MONSIEUR LOUIS PERRIGNON,
AVENYE MARIE &1,

ANTWERP

THE CABLE CHARGES TO ALL PLACES IN
BRAZIL, URUGUAY, ARGENTINA, CHIL!, PERU,
Ano BOLIVIA, AND OTHER PARTS OF THE WORLD

v
8, RUE HENR! MAUS (BDUESE),‘ CAN BE OBTAINED UPON APPLICATION AT TnE COMPANYS STATIONS.,

BRUSSELLS.

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLERED
TRANS - AT ABOVE CABLE STATIONS COAST
ATLANTIC - iy O R p———— . CABLESy

. CABLES. HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C.. )

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABARNA AND GRAVEA

Cheap, rapid and convenient electric service to all these
CHAIRMING SUBURBS. Delightful retreats after the heat of RXO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SIA VIEW and Landscape, picturesque VILLAS, at low rents
GRAND BEACH AND SEA-BA'THING.

Trams run from the Largo da Carioca at intervals of 1o and 20 minutes, firom 6 a.m.
to 9 p. m. and every halfehour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING 1T0O RIO ARE STRONGLY RECOMMENDED TO

LIVE NOWHERE ELSE ’
The mew lines to Leme through the tunnel and the through electric
Service to Gavea are mow open.
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NAIL FIXTURES
paTH ; NAMK ‘ coNPaANY | DRSTINATION
FOR RUROPE
Aug. 1] Thames Royul Mail Southampton
TiChde do do
15| Nele do do
23} Oriana P.8. N.C. Liverpool
wom THK RIVKR PLATE AND PACIFIC
July 31} Nile | Royal Mail I B. A.

¥OR UNITED STATEA
{Lamport & Helt

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

IRelojoaria GONDOLO-T1 Rua da Quitanda
2-12-00 A

Aug. 2{8yron ~ |Now York

NI of the oldest and most important of the British Fire

Insurance Offices desires to appeint an Agent for Brazil.
Applientions, which will be treated ns confidential, to be nd-
dressed in the first instanee to 6022, ¢/o Agence Mitchell, 1 & 2
Snow Hill, Holborn Viaduet, London, E. C. Eng.

NOTICES

AR jeations wb id be addressed to the
Manager nud Acting Editor: ¥ir. W. G. Chancellor.

fates

Mr. J. . Wileman. In September last year our
Editor Mr. J. P. Wileman left on a mission thnt he anticipated
would detain him ot most 4 or 5 months,  He left Southasmpton
on the 13th July on the Nile and is expected by the Aragon
on August 13th, after an nbsence of 11 months,

L' homme proposc. ..

Brazilian Beorrowing. Having for the time
heing exhausted the London market, Brazil has turned for
accommaodation to Franee, where money appears to he at the
disposal of all and sundry applicants, from American railronds
to German munivipalities. The State of Amnzonas has thus
sueceeded in negotiating with the Société Marseillaise o Five
per Cent, Toan for £3,360,000, now on offer in Paris at 455 per
500f bond. This Inrge order is secured by specinl revenues
(principally export duties), which will be volleeted monthly by
the French institution, and the proceeds of this loan will partly
be applied to the extinetion of existing obligntions. Brazil is an
adept ot pussing the hat round, and the maintennnee of the
paper currency is entirely due to the suceess of suceessive ope-
rations of the kind.  Fortunately tor Brazilinn eredit the fumous
coffee valorization seheme, invelving an enormons loan, appears
to have died nuntural death. (From n London paper.)

‘he Navy. On the 23rd inst the contract was signed
between the Brazilinn Government and the firm Messrs, Arm-
atrong, Whitwaerth Ltd. for the construction of three hattleshipy
of 13,000 tons ench.  ‘The contract was obtnined hy Muessrs,
Whalter Bros and as we have saild before it reflects great eredit
on this wellsknown firm that the contraet has heen placed in
Great Britain,  The ships are to be ready within three years
and their construction will be supervised by a commission of
Brazilinn Navy Officers told oft for that purpose,

Rubber prices which in Mareh Inst wereat 58 5 1/
have since that time steadily declined and are now quoted
at 5s 18/, d.

MNovo Hamburgo Railway. Application was
made to Mr. Justice Buckley in the Chancery Division for the
appointment of a recviver of the New Hamburg Brazilinn Rail-
way Compnny, Ltd. The application was at the instance of a
debenture holder. The company, said counsel, was incorporated
in 1870 to tuke over concessions granted by one of the Brazilian
States for constructing n inilway to New Hamburg, The State
had exercised its right 10 take over the property, and there was
now a violent controversy as to what the mmount of compensa-
tion should be.  The compuny had since been expelied from
the railway, and was no longer working it.  Of £200,000 deben-
tures £173,000 had bren issued, ned the plaintift was the holder
of £11,000, He (counsel ) asked tiat the seeretary of the com-
pany be nppointed receiver on behalf of the debenture holders.

The npplication for the appointment of n receiver wns grant-
ed, and the company consenting, judgment was given for the
plaintift in the debenture holder’s action.  Financial Times.

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the State of Amazonas of 1at ¢} -
tional'Houszs, especinlly of Manufucturers, o na

BEST REFERENCES

Mir. Elihu Root, after having received a hearty
welcome at all the Northern ports where he touched, arrived at
Rio de Janeiro on the U.8 cruiser Charleston on Friday last.
The American Amb jor, Mr. Gri , and Dr. Joaquim Na-
bueco, Brazilinn Ambassador at Washington, welcomed Mr Root
on bonrd. At 10 o’clock the Ianding took place at the Caes
Pharoux and a procession wus formed via rua Primeiro de
Margo and Avenida Central to the Abrantes Palace in Botafogo.
Thousands of people warmly greeted Mr. Root as he drove
through the strects which had been gaily decorsted with bunt-
ing. On arrival at the Abrantes Palace the populace insisted
on calling Mr. Ruot to the balcony where he spoke as follows: —

‘iQitizens of Rio de Janeiro:

1 thunk you for the kind and splendid welcome which you
have given to me as the representative of my country. Itisa
cause of great happiness to me to feel that the land which is so
dear to me has a pluce of friendship in your hearts. It has
been a delight to see your noble city ; to see the intelligent and
happy fuces of your people ; to feel that in this grent Republic
liberty aud self-government ure bringing prosperity and happi-
ness to the great body of the people who govern themselves.

It is my earnest hope thut long atter the evaneseent feelinga
of the day are passed, long after you und I are no longer here,
there miay endure a residue of feeling warm in its friendship
between the two great countries as the result of the impulse
given to all our hearts by the generous hospitality which has
characterized your welcome'’.

Later in the day Mr, Root visited the President of the Ite-

public,
At the banquet at the Abrautes Palace at night Dr. Ruy
proposing Mr. Root's health snid: —

stLadies and Gentlemen: I beg yourpardon, if counting upon
your extreme kindness, 1 make bold enough to utler a few
English words in order to weleome Mr. Root, Among so many .
evidences of our illustrious guest's friendliness and courtesy we
have remarked the repested phruses of wonder at the scenery
of our consts, our mountains, sur sky, and the fairy marvels of
our lundseapes.  Still we do not guess how you ean be surprised
at anything, coming as you do, from so extrrordinary a country,
where all is glovious in land and heaven, where all is astonish-
ing in greatness and beauty, where nature is no less stupendous
than men, and men no less wonderful than nature,

It indeed natare in Brasil is splendid, if the spirit of
benuty impart 4 by God to His work in this piece of our
pianet reflects prodigously the hnnds of the Almighty, still the
work of men is very small, but the heart of the people is great,
sy mpnthetic, generous, and you, Mr. Root, have made its con-
quest. T drink therefore to the eminent American Statesman
and good friend of Brazil, whose visit is received here ns a mag-
nificent net of high friendship towurds this country and its
people’’,

To this Mr. Root replied: —

SMr. Ruy Barbosa, Indies and gentlemen—If thanks were
aa plentiful as leaves of Valumbrosin I should have to ex:nust
them all in deseribiug your generous and Kindly hospitslity. I
do not think the rule of foree in this world is gainine, I think it
is losing ground. T think that sentiment, feeling, atlection, are
gaining more and more sway over the affuirs of men. The
process is xlow, tut the lives of nations are long. We go and
come, but the great tendencies of humanity move on, I am sure
that the sympathies of humanity more and more, as the yenrs
go on, gain asecudency in human motives over force. My friends,
my new friends, you hbave given this day nir impulse that will
be felt fnr nwny across the tropical sews upon the great northern
continent among millione thnt kpow you so well, and yet so
little, and Iater, in days to come, when we are gone, will work
out results in human sympathy for the good of Ameriea, of Bra-
zil, of humanity. It is but little that we ean do, but I believe
that for the good of mnkind we have been doing our little in
our time,

I thank you for your kindness personally. I thank you
still more for the siatesmen’s work you have been doing for your
country, and for mine in this exhibition of national friendship.”

A reception was held at the Cuttete Pulace after the ban-
quet.

Academia Moderna de Linguas Vivas
BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

RIO DE JANEIRO 810 PAULO
Avenidn Central. 131, Rua 156 de Novembro, 9.
LISBON OPOERTO

Rua do Alecrim, 20 A. .. Rua 88 da Bandeira, 259.

Practical instruction by highly trained professors in PORTUGUESE)
French, German, Italian, Spanish, Russian, Jap , and English.
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THE PAN AMERICAN CONGRESS

On the 23rd inst. .at 8.30 p.m. the 'Third International
Ameriean Congress was solemnly inaugurated in the St. Louis
Pavilion. The proceedings were opened by the BARON DE Rio
BrAxCo, Minister of Foreign Affuirs, who said that it was his
plensant duty to welcome the representatives of the various
Nautions in the name of the Brazilinn Government and People.
He spoke of the honour that had been done to Rio de Janeiro
in its election as meeting place for the Congress. He hoped
that true international fraternity and nction would result from
the deliberations of the Congress to the comnon good. In the
past Congresses had been held in times of war to deeide on the
terms of peace, toduy Congresses were held in times of peace
for the furthernnee of eivilizution and the muintenanee of inter-
national mity. He said that these meetings of the American
Republics had been viewed with suspicion by other Nutions but
muaintained that their ohiject was to tread on no one’s corns but
to bring the Nations of this hemisphere into closer touch nnd
thus foster rapid progress antongst them and n prosperity from
which Europe and the rest of the World would surely be
gainers. Europe, he said, had ereated America had taught her
and huad given her the priceless heritage and example of her
science, art, industry and progress. In & prosperous and pro-
gressive America Europe had a still greater fi¢ld for her commer-
cinl and industrinl aetivity. The Baron de Rio Braneo con-
cluded his speech by expressing his lively satisfaction that
through the kind offices of the Presidents of the United States
and Mexico the war in Central Americn had been ended and
that he could in time of peaee declare the Third International
Ameriean Congress open.

The Baron de Rio Branco was followed by Bg. ASCENCION
EsqQUIVEL delegate from Costa Rien ex-President of that Repu-
blic. He snid that e apprecinted the high honour that had been
done him in his having been chosen to speak just after the open-
ing of the Congress. He said that these Congresses hind always
been within the limits of an enlightened equity and patriotism
and had aimed at the establishment of peace on u tirm hasis and
the well-being of ull the Republics. These would be the lines
pursaed by this present Congress. He echoed the words of (he
Baron de Rio Branco that there was no menace to Furope but n
pincere wish for the peace and prosperity of ull Nations.  He
thanked the Brazilian Government for its cordial weleome and
its generous hospitality.

On the conelusion of this speech Di. Ass1s BRAZIL, seere-
of the Congress, asked the members to elect their chairman,
Dr. Joaquim Nabuco first Brnzilinn delegate and Brazilian Am-
bassador at Washington was eleeted unanimously. 'The Baron
de Rio Branco then vacated the chair which was taken by
Dr. Nabuco.

Dr. JoaQuiM Nanpuco after thanking the Congress for his
election said that the oliject of these Congresses was to ereate
Ameriean opinion and American public spirit.

Various other delegates then spoke, including those of Ar-
genfina, Guatemala, San Salvudor, Honduras ete. dealing with
the peaceful solution of the war in which the last three named
had been engaged. Tt was then decided to enter on the minutes
a resolution which should be forwarded to the Presidents of the
United States and of Mexico expressing the satistaction of the
Congress that it was able to meet in a tane of peace,

It having been decided that future niectings should be held
at 10 p.m. ench day the session was ndjoined at 10, 10, p.m.

"The second sesgion of the Congress opened at 10,15 a.m,
on Tuesday 24th.

DR. Assis BRAZIL nsked the delegates whether the sessions
should be open or sectet and on a vote being taken a two thinds

gmjority wag deelared in favour of opening the sessions to the
ress .

A vote of thunks was given to the Cardinal Archbishop of
Rio de Janeiro for having celebrated the Te Decum on the
23rd inst,

It was decided to make the Baron do Rio Branco and
Mr. Elilmi Root honorary Presidents of the Congress,

A motion was then pussed in honour of the memory of
those delegates to the Mexican Congress who had sinee died.
Amongst these are Mr. John Hay and Dr. Manoel Quintana.
The names of Genernl Bartolosei Mitre, Carlos Pellegrini and
Carlos Calvo were added to the list,

It was decided to hold a special session in honour of
Mr. Root. -

Various telegrams congratulating the Congress were read.
A letter from Mr, Root to the President of the Congress was
rend in which he gave the Programme agreed upon by the
Executive Committee of the Internazional Bureau of the Ame-
rican Republies,

The order of precedence of the Republics represented was
then voted and is as follows : —

1, Beundor.—2, Paraguny.—3, Boliviaz.—4, Columbin.—5,
Honduras. —6, Panamii.—7, Cuba. —8, 8. Domingos. —9, Perd.
—10, 8. Balvador.—11, Costa Ricen. —12, Mexico. —13, Guate-
mala,—14, Uruguny. — 15, Argentina,—16, Niearagun.— 17,
Brasil. —18, United Sintes. —19, Chile.

Conunittees were then sppointed for various items of the pro-
gramme. (1 Internationul Burenu of American  Republies.
(2) Arbitrntion and Treaties. (3) Public Debts.

The session closed at 12,30 p.in.

The third session opeued on Friday 27th at 10,83 n.m. The
chief delegate from San Salvador, Dr. MANUEL DELGADO,
suid that he had been summoned home by his President to
take up the post ot Minister of Foreign Affuirs and thus he
would be unable to attend the Congress,

Telegrams were read from various sources ineluding the
Bureau International de Ia Paix from Berne, the Sfio Panlo
Senate and Chamber, Dr. Affonso Penna, Dr. José Marcellino
and others. These were laid upon the table,

The Congress then proceeded to appoint further Cosimitiees
(4) Codifying of International and private law. (5) Develop-
ment of commercial intercourse hetween the American Repu-
blics.  Custorn and Consular Laws. () Patents and Trade
Murks. Practice of the Learned Professions. (7) Sanitary Police
and Quarantine.  (8) Rules and Regulaticns,  (9) Publications.
(1) General Welfare, (11) Editorial and Printing section.

It was decided that the special session in honour of Mr. Root
should be held on July 31st at .30 pon.

T'he session closed at 11.30 a.m.,

Companhia Mechanica ¢ Importadora de Sdo Paulo
Endereco telegraphico MECHANICA
ESCRIPTORIOS
RUA 15 DE NOVEMBRO N. 36 — Caixa no Correlo, 51
Ew Londres: Broad Street Honse-New Broad Bireet, London, E. C.

Importagiio ¢ Fabricaglio de machinas a vapor, motores a kerozene, turbinas
Ny draulicas, redas d'agon, mn aes para Inz eleetrien, sereas de -arios typos,
hinismns p beoefeinr . despolpadores, materines e muchinismos di-
rsug para uxo nas Gzendas, p serrariny, earpintarias, marcenarfas, ferrei-

ros, secralhieiron, gazistas, funsileiros, fabricuntes de earros e carrogas, marteriaes,
pars estradas de [erro, abastecimentos d'agon e espotos, construcgiio ¢ en-

Superior British Hosiery
and Underwear.

Poetball Boots and Tennis Shoes,

> o RUA DE S. BENTO No. 8

AGENTS IN ALL THE PRINCIPAL CilI1KS,

Rua do OuViJor No. 67,B

——: Bahia and Para :

Glarlt's

RIO DE JANEIRO

8, PAULO

—— R

31-12-05 V
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RAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES -RIO.

R1O DE JANEIRO--Telephone No. 134,

GRAND HOTEL INTERNACIONAL

Splendidly sitnated on one of the highest points and in the healthiest part or Rio, thus assuring geod air and
commrnding the MOST MAGNIFICENT VIEWS,
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
Baths: plunge and shower.
Noted for excellent ouisine and its well-selected wines.
Bpeciulities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks af the best quality
Spacious dining, music, smoking and BILLIARD-ROOMS.

The rooms sre fresh, airy and quiet.

All mieals served at separate tables.

ROOM FOR BANQUETS, BALLS, ete.—service de luxe, LIBRARY with all the principa! newspapers. GARDENS,

Eleciric~Frams pass the doeor every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets nll the passenger stenmers arriving at Rio, to see to the wuesty” luggnge and comfort,

and persoually conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THE BRAHNMA BREWERY

FEFF
Recominend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )

i MAKES APPETITE t= GIVES STRENGTH

FOOD IN LI1QUID FORM

L (:ervaja}ia Brahma

Rua Visconde de Sapucahy, 104142
R'O DE JANEIRO
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

9-2-06A

 TABRICKOp cucaRRITAGARD
&) comPANH, @
ERVEIARIA PRRAMA

AVss e
o aptetbygyg pEANEIRD
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LONDON AND BRAZILIAN BANK
LIMITED

£ 1.500.000
eee. » 750,000
w700 0

Capital....cooniemnncanesss
Capital paid up...

Reserve fund.....

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIU DE JANEIRO
10, Rua du Alfandega
Draws on Head Office aud the following Reanches
and Agencies ¢
LISBON, OPORTO, MANAOS, PAKA®,
FPERNAMBUCS, BAHIA, SANTOS, 8. ratito,
RIOD GRANDE Do SUL

PORTO ALEGRE,
BUENOS AYRES, ROSARIO 1K SANTA Fi'
AND

MONTEVIDE

NEW YORK

Also on:
Messrs. Glyn, Millx, Currie & ¢,
LLONDON.
Meagra. Mullet Fréves & Co.,
Panis,
Messrs. John Rerenbery, Gussler & (o,
HHaMBURG,
Credito {taliano.
% IrTALY.

Granet, Brown & Co.

Crédit Lyonnais
SpaIN.

ab-bhi-ea

RASILIANISCHE BANK FOR
DEUTSCHLAND
Established in Hamburg on 16th Decender,
1887 by the «Direction der Disconlo Gesetls-
chaft » in Berliv and the « Norvddentsche Bank
in Hamburg », Hamburg.

Capilal.....ocaeie.

10000 011 Alarks,

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No. 109
(Ciza [08)

Branch-offices in 8. Paulo, Santos and
Porto Alegre,

CORRESPFONDENTS IN

Paré, Mandios, Maranhia, Ceard,
Pernambuco, Parahyba, Biuhia, Maceii, Victo
ria, Rio Grande, Pelutas,

@urityba, Paranaguid, Sante Catharina, &

Draws on :
Direction der Disconto

Gesenlsehnft, Bestin
nud correa-

GerMaANY .. { Frankfurt a M. Bremen oudents.
Norddeutsehe Bank ind P2 B
HBumburg Hawbsurg.
N, M. Rothsebild & Sons Loundon
Direction der Disconte Gieselischafl
London.
ENBLAND... Manchester and Liverpool Distriet

Bunking Company Liwiled, Londen.
Unios of Lendon snd Smiths Bank
Limited Loudon.
Whi Brundt's Sous & Co., London.

Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
Comptoir  National
Paris, Paris.
Larurd Frére & Co., I'aris.
De Neuflize & Co., Paris,

FRANCK d'Escompte  de

IraLs... ienon

Bunca Connnercinle Jtalhonsa,
and kranches.

Banco Lisbon & Agores and corres-

PORTUGAL.. ; pondents.

and any other countries.
Opeus accounts currents,

Paya interest on deposits for fixed periodo.

Executes orders for purchases and sales of stocks,
shares etc., and transacts every description of bavk-
{ng businans,

Theil-dJohn
Directors
at -bb-pa xx

HE BRITIEH BANK OF S8OUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Capital ...oovvennrenaaae. £ 1,000,000
Idem paid wp....oooiien. 500,000
Reserve fund.. » 375,000

Oflice in Rio de Juneiro

31, RUA 1! DE MARCO

Hraprches ot
S, PAULO, BAMIA,
N AIRES, MONTREVIDEO,
ROSARIO.

AND

Agent at Nentus:
k. N, Hampshire & Co,, Lid.

Correnpondents in Pernambuco, Parf,
Maceid, Sauta
Paranaged, Curitybs, Riv Grande
4 Sul, Pelotus and Porto Alegre.

Mundos, Ceurd, Vietorin,

Cathiarina,

Draws on its Head Oftice in London :
the London Juint Steck Bank Limited,

LLONDON,
Mesxrs. Heine &
Panis,
Messra. J. Bereuhery Gossler & O,
HAMBURG,

and correspondents in Germany,
Messrs. Rocali & .,
and correspondents in 1TALY

The Bunk of New York, No B. A,
NEW YORK,

Receives depuosita ot netics or for fxed perlods und

transacts every dexcription of hanking husiness.

whe-bibieen X x

Banco da Republica

Do

BRAZIIL

Realized Capital... Rs. 100.,000:0003000
Reserve Fund..... Rs. 17.480:078$736
Profits iu Suspense. Ra. 11.157:639$835

on 31st December 189%

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies nt Farf, Muranhfio Cenrf, Pernumluco,
Bukia, Vietorin, Santos, Ao Pauto, Deslerro,
Rio Granide do Bul, Porte Alegre & Pelotas.
Draws on:

Messrs. N, M. Rothischild & Sous.

London & County Banking Co., Ld. -
Messrs. Baring Brothers. & Co., Ld.
LOUNDUN
Meusrs. Hottinguer & Co.
e Rothsehild fréres.
rARLES.
Norddeutsehe Bank  n Hunburg.
HAMBUG,
Baneo de Purtugal,
VIBBON.

Opens aceounty current
Puys Interest on deposits for fixed pertow
Executes ordurs for purchases aud sales of stocks
un dshares ete.and transacts every description of
Banking business,
ae-be-es zx

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1863
Bubscribed eapital . £ 1.500,000
Realised do...... 900,000
Reserve fund 1,000,000

- »
.. m
HEAD OFFICE:
Princes Street London; E. C,
PARIS BRANCH:
16, Rue Halévy,
RIO DE JANEIRQ--19-21 Rua da Aliandega.
Branches:

PARIS, PARA', PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AVRES, MONTEVIDEO,
ROSARIO, MENDOZ%A, BAHIA BLANCA,
PAVSANDU', CONCORDIA, SALTO,
Agencies:

MANAOS, MARANIAO, CEARA,
BAMIA, VICTORIA, PARANAGUA’, K10

GRANDE DO S8UL,
CURITYBA, PORTO
MACEI0",

PELOTAS, ALEGRE

Draws on Head Office and Paris Braneh
and on:
London, & Counts Bankiog Co., L4.--LONDON.
Bangque de Parls 1 des Pays Bas.—PARIS,
Banco de Portugsi nnd Agencies.—~PORTUGAL,
Aud all the principal citles in Europe.
and on:
Farmers Loan & Trust Co.—~NEW YORK,
Firat Nationn! Bank of Chicago.—CHICAGO.

uh-bh-ea x x

HE BRAZILIAN COAL
I JOMPANY., LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors
Conl Depdta in nil the principal porty of the
world.
A coustunt aud fresh anpply of Cory’s Merthyr
Stenm conl always in Stock.
Prompt delivery at reasonable prices.
Tugbonts nlways ready for nervice

Eungineering Works.

Repairs to Ships, f.aunches, Machinery,
Lighters ete., effected with the utmost possible
dispateh.

OFFICES :
Edificio da Bolsa Salas 26 and 27

Entrauce : Rua Gen, Camara.

Depot: ILHA DOS FERREIROS

P. O, Box 774

fu-bli-en x £

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Londing and  discharge of vessela,
Townge.
Launches on hire for exeursions,

and for arrival and departure of packeta

Telephone No. x.718

oOffice Rua Primeiro de Margo N. 54

h-be-ea z
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OUR LONDON LETTER
London, July 6th, 1906,

There is little news to tell and what little there is is not of
much account. ‘The Bank wate remains at 3 1/2p.e. but money
is w0 scarce that it may be put up at any tand i
rable flontations nre being postponed waiting for better times.

Severn] recent flontations thut were brought out with great
gelnt have been the most wretched failures possible as fur as the
investing public is concerned .

Oune brought out for £300,000 obtained only £800 from the
public and most others, amongst them some Brazilinn issues,
have fared no better and the underwriters have been suddled
with #/10ths of the issues.

Still they come and dny by day new compunies muke their
sickly appearance.

in n few days a large Brazilisn Rubber affuir on the Acre
will muke its bow to the public, whilst severnl other schemes
have been underwritten and only nwait the peychical moment
to appenr.

1 henr the Alagons lonn has been closed in Paris nnd that
the Amazonns loan has been done by a Purisinn Bouse, for what
amount seems disputable.

In a short time, too, the Mandos City Improvements Co.
will be lnunched under excellent auspices, seeing that Mr, D.M.
Fox will be Chnirman, 'The contractor is Baron Rymkiewicz
so well known as constructor of the duplication of the 5. Paulo
Ruilway, father of the highly successiul Mandos Harbour
Company .

*
x *

Exports increase every day whilst imports tend to diminish
g0 if that, 09 the “whole hoggers’” maintain, is a test of prospe-
rity. Grent Britain was never more prosperous.  And still we
are not happy, and the chief occupation of the Biock Exchange
is discussing the origin of the deadlock whieh many maintain
will only end when the 8, Afriean bubble finally bursts.

The total foreign trade of the United Kingdom in 1905 was
£972,506,000 of which £566,000,000 represented imports nnd
£406,596,000 exports.

Of the imports £437,000,000 were of foreign and
£120,000,000 of Culonial origin.  As regards exports foreign
countrics took £283,884,000 und £122,712,000 went to British
Posgessions.,

l'.

The report of the 8t. John d’El-Rey Mining Company is
eloquent of the instability of conditions that must attach to afl
foreiggn industries earried on in countries with a currency such,
as Brazil's, where the stundard for expenditure is in paper
whilst thut for Revenue is in gold. The future of this, onee the
premiier gold mine of the world, is by the Chairman’s showing
a8 precarious ny Mr. Balfour's tiscal policy was full of **ifs” .

S I said Mr. Tendron, “things would only improve a
little, if the mineral contents would only shaw an improvement,
and if the Brazilinn Government would have some regard for
produeers and would have n fixed rate of exchange instead ot
enrry ing out a policy that had no fruitful effeet tor Brazil exeept
to enable her to horrow more money '’ — the company would
be more prosperous — Rut us it is he held out little or no pros-
peet of a dividend over 3d. in December next.  Indeed should
exchange, as seems likely, go to 18d. or more, even that misera-
ble eonsolation will be most Lkely denied to the shareholders.

From Dan to Beersheba—from the Amazons to S, Pnulo
the wail of producers of all kinds, of Rubber and Sugar —Gold
and Coftee, goeth up to the heavens, erying for more stability .

*“l

‘The close af the half yenr is invarinbly attended by a certuin
stumping in the money market nnd the present position in spite
of the jereminds of habitual eronkers in not surprising,  Lurgge
amounts of gold are however known to be en route and the pay-
ment of the July coupons on countless securities will relense
very large suins.  There is therefore little fear of the Bank rate
being ralsed as was at one time feared.

*
* *

The conversion of the Itulinn Rendita has been a great suc
cess und shows how quickly n country may be rehabilitated if a
sound financial and economic poliey is followed. Only a few
years ngo Italy was in the financial mire, its securities at a heavy
discount aud its currency heavily depreciated. To day Italy is
one of the most prosperous and progressive of European coun-
tries and is able to convert a debt of over £300,000,000 5%, bonds
benring 4%, at the end of the current year und 3 1/2%, thereafter.
The 5 %, closed lnst week ut 105.

The other side of the medal is shown in Eugland and Ger-
many where iustead of enhanecing the National eredit has been
¢ depreciating for some yeurs, owing to administrative extrava-
i gmnee nnd other cuuses.

A German pnper caleulates that German funds have fullen
since 1805 12 1/2 ¥/, and the English 24 %, and aceounts for the
decline which it terms *‘International” by the competition of
local bodies, trade requi ts and petition between Go-
. vernments themselves to add to their already swollen debts as
. well ns of foreign securities offering higher rates of interest.
. Mhe difference between England, Italy and Germany lies
. in the fuct that whilst Italy hus been working hard and saved
- s0 much money ns to have bought back almoat all its debt pre-
viously in foreign hands, in England and Germany the compe-
tition, private and public, seems to be as to who shall waste

moat money on unproductive wars, armaments and luxury.
The result is seen in the paralisation of the Stock Exchange.
No one has auy money to invest or,if they have,fuil to be attra-
eted by home rates of interest.

l’!

‘The death of Mr. Herdman nt a compuratively early age
will be r great loss to the various highly successful undertuk-
ings with which he was connected. 3lr. Herdman was director
of the London and River Plate Bank und Chairman of the Leo-
polding Railway. He had been sutfering for some time from an
internal disease for which he was operated on but died the day
after from eollapse,

His numerous Iriends will be glad to hear that another of
the banking fraternity of a younger generation, Mr. Simmons,
also of the London and River Plate Bank, has escaped
from the clutches of the grim enemy and is now doing well alter
an operation for appendieitiv.

l.l‘

1 lhave received a copy in advanee of the prospectus of the
Amazonns lonn which will be brought on the French, Belgian
and Dutch markets on the 10th inst.

The nominal value is 84,000,000 fres. in 168,000 bonds of
fres. 500 ench benring 5%, interest amortisable in 50 years, issued
at 917, of the full value,

Phe loan is seeured by the Patents tax, Rubber duties and
product of the working of the Trumways and eleetric lighting of
Mangios.

The Patents tax s represented as giving 1,500 contlos
and the Rubber duties 1,121 contos for the year 1905. The
ohject of the loan is stated to be the consolidation of the debt
und payment of the interest issues of 1900, 1901 and the
New York foreign issue of 1902 as also of the flonting debt.

The value of the Rubber exported is stated at £16,580,082
for 1905,

Very little further information is oftered by the prospectus
and unless underwritten beforehand it seems very doubtful if
any large winount will Le obtained from the publie.

!*l'

Pi.at thers is n serious feeling of unrest and disquiet in the
London market is undenisble. 'What is precisely the matter no
one seems to quite know, but pending fuilures of reputable firms
are openly debuted and no one seems to have any counfidence.
A banker today told me that the situation reminded bim of the
eveof the Baring smash. Probably by the time you get this
the bomb will huve burst or danger have been conjured for the
time being,

Some of the trouble is due no doubt to heavy selling of
consols by the Insurance Companies to cover losses at 8, Fran-
cigeco and of mining securities by the B. African magnates.

Added to the political uncertninty and distrust of the policy
of the present Government all this has given rise to a situation
that is distinetly dangerous and may develope into a “‘craek’’
unless carelully handled.

Fur my part it seems not altogether undesirable that some
kind of Hquidation should be brought about that will put things
here on n sounder footing.

J.P.W.

RUBBER

It will be seen from the subijoined table that the entries at
Par&é and Mangos for the month of June were 180 tons more
than for the snme time last year and 150 tons more than for
June 1904,

The figure of 5,710 in January 1906 still constitutes record
entrien for any month hiherto known, the next largest entries
recorded were 5,000 in the month of March 18905,

ENTRIES AT MANAOS AND PARA JULY TO MARCH

In Tons
1905-1904 1904-1905 1905-1906
July. oo i 1.280 1.250 1.450
August......... . 1.230 1.260 1.300
Septenther.... .. 2,010 1.780 2.200
October..... .. 2.440 2.820 3.580
November..._.... N 2.980 2.800 2,890
December.... ... aee 3.530 3.390 3.270
January ........ . .360 4.590 5.710
February. 3.680 4.320 3.920
March., .. . 3.940 5.000 3.700

April.. . 2.070 2.120 2.500
May.. . 1.560 2.260 2,320
June............ . 1.500 1.470 1.65

34.490

‘The de Mello Brazilian Rubber Company is now offering for
subscription 175,000 participating cumulative preference shares
of £1 ench (preferentinl both us to capitnl aud dividend),the whole
of which have been underwritten. The remuining 50,000 shares
will be held in reserve by the company for future issue. The di-
rectorate, to which allusion has been made, ineludes Mr. Charles
Steel (Inte general munager of the Great Northern Railway Com-
pany), the Hon. Bernhard Wise (member of the Legislative
Council and late Attorney-General of New South Wales),
Mr. James O. Callender (assistant manager Callender’s Cable
and Construction Company, Limited), and Mr. Walter B.
Hopking (director Edmundson’s Electricity Corporation, Li-
mited), as well a8 M. Lazare Weiller (membre du Conaeil
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Buperieur des Colonies), M, Max Duchanoy (director of Sul-
tanats du Haut Oubangui; rubbér and ivory estates in the
Congo), Mr. Charles Mascart (director of Sultunats du Haut
Qubangui) (rubber and ivory estates in the Congo), and Senhor
Sebastifio Francisco de Mello (rubber merchunt, Manfios, Brazif).
It will be seen that the directorate includes general and special
business experience, as well as technical knowledge gained
from sourees which ensure its being of the best.

The company itself has been foimed to sequire as a going
concern, and further develop, the wellknown freehold rabber
eatates and business belonging to Senhor Sebastifo F, de Mello,
the estates being situated on the River Acre, in Brazil, partly in
the SBtate of the Amazon, of which Manfos is the capital. The
estates, which are stated 1o cover an urea of about 700,000 acres,
earrying great guautities of rabber trees in full bearing, produce
rubber of the finest quality, known on the market us Pard. The
production, according to the prospectus, shows for the pnst five
years an average output of nearly 360 tous per annum, rising
in 1905 to 883 tons, The prospectus udds that, alithough only
the smaller portion of the great numbers of rubber trees which
the estates carry has, as yet, been tapped, it is anticipated that
thia year over 500 tons of rubber will be harvested, which are
expected to produee, aceording to the report of Senhor 8. F, de
Meilo, a net profit of £98,000, und this profit he is of opinion
should be increased largely in the immedi te future.

Senhor de Mello mukes the important poiut that, contrary
to the practice prevailing on most rubber plantations, no trees
on these estates are tapped until they have reached ten years of
age or more, with the result that the yield per tree is much
greater than it would otherwise be.  The large area at the ¢on-
pany’s disposal should ennble this system to be followed in the
future, and the youug trees on the portion of the estate already
opened up will thus have mntured as fust s they ean he tapped.
There are at present, Sr. de Mello suys, upwards of 360,000 trees
over ten years old “in milk’" being tapped. The properties
having been proved and developed, the directors, not unnuatu-
rally, think that their working should involve none of the risks
and delays which are attendant upon most rubber enterprises.
At all events, the price of rubber from these estates, well known
on the London market, was, in May, 1906, about 55. dd. per
pound.

With regard to the past working of the concern (the
consideration of whieh i3, naturally, an important clement
in the formation of a judgment of the prospects of the enter-
prise), Messrs. W. B. Peat and Co. have given a certificate
of profits for the past five years, hased upon the balunec-sheets
submitted by Mr. L. Espinosa, necouutant, at Mangos, They
say, in their letter to the directors of the De Mellu Brazilian
Rubber Company, Limited :

« Dear Sirs,—We have had submitted to us reports by Mr. Leon Es-
pinosa on the accounts kept by the firm of 8. F. de Mello,

The books and accounts which are kept in Brazil have not been exa-
mined by us; but the figures eertified by Mr. Espinoss, after his exami-
nation of the books, show the profits of the business, for the five years
ended Febrnary 28, 1906, after giving vffect 1o the adjustments veferred to
below, to be as fullows: —

Contog
Year ended February @8, 12 oo o oL 512
' " 386
»”» » i)
» ” 847
" »» a2

In arriving at the above figures, the following charges debited by
Mr. Espinosa to profit and loss have been omitted : —

Connfos
Loss on sale of property, and on vessels damaged
and lost in Aere revolution. ... 453
Depreciation on house property, floating proper-
ty, and office furniture......ooooiiii. +7

b
In arriving at the ahove profits, the had debts written oV during the
period have heen spread over live years,—Yours fuithfully .
W. B. PEAT AXD Co.

The couto is not & fumiliar currency to the English inves-
tor, so the directors wisely add that, taken at £70 to the conto,
these profits would work oul as fullows @ —

N, 1902, 512 contos  £35,840

Year ended YFebruary, 2
o8, 1803, dR6 e

oo M
v . o 14, W9,
wooa v 2, 1005, 847,
» . . 23, 1906, 529 "

The reduction in the rate of profit for the years ended
February 28th, 1903, and February 29th, 1904, respectively, is
due, Br. de Mello states, to commercinl difliculties, erented
principally by a dispute between Brazil and Bolivin, as to
the ownership of the Acre Territory. 'This dispute, which
occusioned a tempornry fall in prices, shrinkage of eredit,
and inerease of expenses, has now heen finally settled (by
the puyment of £2,000,000) in favour of Brazil, 'The prospectus
points out that included in the profits shown above are the
profits made from the aupply of stores to workers on Sr. de
Mello’s estates and to persons on neighbouring propertics, and
ndds, further, that the Iate proprietor, in order to ncquire the
freehold of his properties and to keep pace with the remarkable
growth of the business, was obliged to obtain financial nssist-
anee under onerous conditions, which materially affected the
net profits, The present issue of capital is expected to obviate

this disadvantuge in the future, and to enable the development
of the property to be *‘earried on upon more fuvourable terms,

and thua materially increase the profits.”” At any rate, outof
the present issue, the proceeds of 100,000 shares will be set uside
to provide the company with working eapital to the extent of
£100,000 ; while the profits earned by the business since Fe-
bruary 1 Inst until the date of the registration of the compuny
will also be available for the same purpose.  In anticipation of
the working capital to be provided by this issue, the sum of
£37,100 hus been advanced since February 1st for the purpose
of the development of the business. This sum will be repaid
out of the profita which may accrue between thut date and the
date of registration, or out of the working capital. The company
will tuke over all the assets of the business as on Februasry 1st,
1908,and will discharge all the lisbilities existing at thst date or
subsequently incurred. Mr, Espinosa’s report, in the opinion
of the directors, shows that the liquid assets taken over nre con
stdernbly more than sufficient to satis(y these liabilities.

On the busia of Inst year's profits it is consid.red that there
should be sufficient money to provide the dividend three times
over, gince to puy 7 percent. dividend on the participating pre-
ference shares issued (£175,000) n sum of £12,250 will be requi-
red; and upon Hr. de Mello's estimale of the current year's
profits there would remain, after providing for the preference
dividend (£12,250) and the ¢ per cent. dividend on the ordinury
shares (£18,900), an additional sum of £66,850 for further divi-
dends, reserve, and any other ne-ds that might arise. The
statement, alreandy mentioned, with referenee to the price nt
which the rubber has been sold iy pretty conclusive ; but the
prospectus also includes n letter from Messrs. Alden, Symington
und Co,, who have sold the rubber from these estates for years,
u8 to its quality. These gentlemen say ©

<39, Mincing-lane, Londou, E. C,,
“ May 4, 1906

¢ Denr Sirs,— At the request of our manager in Manao (Mr. W 11
Hildreth), we have pleasure in conlirming the statement which he mude
—namely, that our Mandos house have for many years been sending us
shipments of rubber mude by Mr. de Mell, sluding the output of his
perdonal estates, as well as others in the vicinity.

“ Mr de Mello’s properties are in the Acre region.  Acre rubler is
one of the best qualities shipped from the Amazon River, und alwaya
commands the full market price of the day. Our today’s valuaiion of
Acre rubber, such as Mr. de Mello ships, is 5s. 4d. per pound.  We are
sending you nios, and you

ers of rubber in My
will see, on reference to same, that Mr. de Mello stands well at the top
of the list.  We kunw Mr. de Mello well, through our Mandos represen-
tative.—Yours fuithfully.

*¢ ALDEN, SYMINGTON AND C0.””

It should he ndded that, in addition to the principal estates o
Catudaba und Porto Centrad, the company also acquires a number
of smull forests at present nndeveloped, including Puré, situnted
on the Rio Jupurn Jurarit Percird, on the Rio Jutahy ; Jucare,
at Badajos ; Santa Rosa, on the Rio Negro ; and Sao Francisco,
on the Rio Acre. Ineluded in the purchuse sre also two stenmers,
several lurge lighters, steat lanunches, and s quantity of mate-
rials, horses, mules, &e., which ure used in bringing the rubber
to the River Acre (which runs through the two prinelpal es-
tates), and thence by bont to the port and market of Mandos,
Sr. de Mello states that the number of hands on the estates has
now been inetensed to between 1,200 and 1,300, all experienced
workers, und thoroughly acclimatised, and that, with the work-
ing eapital this company will possess, arising out of the present
justie, this number ean be considerably increased. There nre
also in full working condition the neeessary depdts, offices,
dwellings tor overseers, and huts for native tappers on hoth es-
tntes, while at Mandos, at which place the rubber as collected is
stored for sale, the prospectus states that the compnuy takes
over substantial freehold offices in the commereial eentre of the
eity., Mr. de Mello himselfl has contracted to remain as manag-
ing direetor in Brazil for not less than seven years, at an annual
salary of £1,000, It will be seen, therefore, that, apart from the
great interest which at present attaches to all rubber enterprises,
and apart from the powerful board, the company has strong claims
to considerntion as a typical and extensive South American well-
established industrial venture.  Its main distinetion from other,
recently-issued rubber enterprises lies in its being a concern of old
atanding; so that there is **no waiting'’ while the product is co-
ming forward, There is,on the other hand,a eonstantly increasing
demand for rubber in the numerous characteristienlly modern
industrics which u-e it, while no really efticient or practicable
rubber substitute has been discovered. Rubber concerns, the-
refore, partake to no small extent of the charucter of inonopolies;
and what ean be done with a monopoly, judiciously handled,
the British investor does not want to be told st this time
of day. Financial News,

CASA AMERICANA
RUA SAO BENTO, 41 — SAO PAULO

Commission Merchants.  Dmiporters of Ouklund Hydrogen
Dioxide Lutocite Taleum Powder, Vaseline, Columbin Dental
chairs, 8. 8. White, Consold and Ashitons dental goods

& instruments. X .
Parcels registered in Kngland or U.S. and delivered in Rio

and Sto Paulo.
NOVELTIES NOTIONS
ADDRESS ALL COMMUNICATIONS TO THE MANAGER

J- MORAES-P. O. Box Z-SKA0O PAULO




e THE BRAZILIAN REVIEW [July 31st, 1906.

THE HARLAN AND HOLLINGSWORTH Co. - Try the delicious and

well-known brand of cigars

WORKS BITUATED ON TIDE WATEE

mimon, Do STENDER & CO.

: FACTURERS OF
MANUFACTURERS Successors to B. RODENBURG & CO.

Every description of Pussenger and Freight Equipment % 8. FELIX — BAHIA

for Brond and Narrow Gauge Railways. Special attention given
to the construction of Curriages and Wagons for shipment to

Never smoke other cigars than
The SNTENDER

because, besides being sromatic und delicious, they are THE BEST.

Forvign Railways.
When buying cigars, always ask for

The STENDER.

—

Nole Representatives in Braxil:
WHOLESALERS :

Norton, Megaw & Co., L'd. YERM. STOLTZ & CO.— RI0 DE JANEIRO

2106 V 15-12-06 V

NEW-YORK COMMERCIAL

AL, COMMERCIAL AND MANUFACTURING interests.

A JOURNAL devoted to FINANCI

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World.  The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE
at CRASHLEY & Co., LONDON OFFICE,

and at
Quvidor, 36, Ric. Arundel St Strand.

Full particilars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

ewuned sy CRASHLEY & CO. stabiistod 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddawny's Belling. Mellin's Fuod., Wilkinson's Whiskies, Bordeaux Wines, English Becks  ‘Lunchnitz
always on hand. Special Works te order. Subscriptions received for ull English and Amneriean papers,

P.0.Box 00 RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"--RI0

FERNANDO ARENS & FILHO

IENGINIKICIXS

Manufactures and Importers of Agricultural aud Industrial Machinery.
General Agents for Brazil of Heinrvieh Lang, Mannheim, Manufacturers of Portable Engines

Over 30 yeurs experienee in Brazilian Machinery Trade, Represeutatives of leading English and German Manufacturers,
SAi0O PAULO WORKS
RUA DIREITA No. 29-A RUA MARTIN BURCHARD

P. O. Box 450
Telegrams “Arenson’ -Sioc Paulo —=== BRAZ —/—

FOWLER, SCROGGIE & CO. BOUND VOLUMES

OF THE

Raflway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

age )
G. B. D. FOWLER, F. 8. A. A. V. G. G. SCROGGIE, F. §. A, ' NIRRT
C. WINTER, A. 8. A, A, [ T. . E. FOWLER. ' S A ; x5 s

And a largs stalf of Compatent Assistants and Epperts

Undertake luvestigations and Reports on Public Companies’ Aceounuts i
the Arientine, Uruguayan, Chilian, Bm‘zilinn " FOR 1905, 1904 ANB 1903 L

and other South American Republics; also legal representavion of

R Omon: e nee mtaing Can be obtained at CRASHLEY'S
36 RUA D'OUVIDOR 36

A. B. C., AI & Lisber's Coder, Cable Adress “QUITTANCE”

441 Bartoelome Mitre, Buenos Ailres
Price 80$000

Union Talephons 83

16-5-08 A -
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The Great Western of Brazil

Office in Recife:

Railway Co., Limited.

[N S ——

Head Office:

RIVER PLATE HOUSE. FINSBURY CIRCUS,
LONDON. E.C.

Cable Addresa: **BENCH, LONDON."

Cablo Address: ** BENCH, PERNAMRUCO."

DIRECT COMMUNICATION

Between

Maceio, Recife, Parahyba & Natal.

For all infosmation apply to

. TATTAM, Secrctary, at the London Office.

and

A H. A KNOX LITTLE, General Manager,
at the Recile Office.

PRAEA DO CORPO SANTO, 17,
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GREAT REDUCTION !

Hungaria

Tokny

PAULO

Hungarinn Claret

Mungnrinn Hoeck

SOLE IMPORTER:

78, Rua General (amara

COMMERCIAL GUIDE

ZSIGMONDY

L4-Z-SKA

Coffee Exporters

Orastein & Co.—Sio Pedro 63,

Cable ud: Ornatein.
3-8-06 A

Electrical goods

H. Sipy th— English Electrical Supplies. Rua do Rosario 115.

27-7-06 A

Rubber Hand Stamps

8. T. Longstreth, office and works. 16 Travessa do Ouvidor, 1st floor.

27-7-06 A




678

THE BRAZILIAN REVIEW

(July 31st, 1906.

Great Western of Brazil Railway

When dealing with the position of the Great Western of
Brazil Railway some months ago we ventured to prediet that,
despite the excellent results eecured by the Compuny in 1905,
those for 1906 were likely toshow further improvement, 8o far
our anticipations have been fully justified, the traflic receipts of
the line for the first six months having risen by ns much us
£36,000, or 17.8 per cent., compnred with the June half of 1905.
Before examining the present position of the Company, we
would point out that last year was constdered nn abnormal
twelvemonth, containing, as it did, the latter end of n late sugar
crop and the fivst part of u very early etop. Practically spenk-
ing, the Company hud no dewd senson at all in 1905, and the
results eonsequently showed marked expangion compared with
the previous year, and were regarded ay above the avernge, In
these cirenmstances, awl taking inte necount the fuet that in
10062 fuirly lurge mmount of new eapitnl would rank for inte-
rest and dividend, it was wisely deeided not to raise the distri-
bution on the Opdinary shares above 6 per eent., although the
profit enrned was equal to u dividend of about 141/, per cent,,
aml.to us much us 24 per cent. if the additionsl sum charged to
expenses for the year for belterments be reckoned as profit.
Bearing these fuets in mind, the growth in earnings so far meeil-
red in the current year is very gratifying, as it probubly menns
that, apart from any further expansion, the higher charges huve
alrendy heety more than earned, and that the surplus in excess
of 1 6 per eent, dividend upon the larger smount of Ordinary
enpital ranking may forthe compbete twelve-month exeend the
record attained in 1905,

The sterling receipts of the half-year have, of conurse, hete-
fited fram the bigher exelange, which has avernged nearly
1612 d. incontrast with about 151 4. in the corresponding
ohalfof 1905 bat lenving exehanze out of acronat for the mo-
ment, 8 mueh Lirger business has Leen sectred, the growth in
curreney receipts hnving been Rs. SOL00E or O per cent, To

show the traflic results for the half-year we give the fol-
lowing :—
Tragie Benlte, Six Months to Juwe 20th
. Iue. or Dec.
JLLTN 1nby
£ £
Fraffic receipta sterliog.. ... 240,53 S0l b
d d.
Average exchansge, ... 16,44 1,24 - ‘-‘”
. Re. Tis. o,
Tratlie 1eceipts Catvency oo B LRI T N T R S T

The fmprovement of % per cent. in eurreney receipts
although in itselt sutisfuctory, does not, however, fully re”
pregent the growth in traflie, inasmuch sugar Mreights
have in some eases been substantinlly reduesd in order to
enable planters to market their prodiee, potwith<tamiding the
low prices vuling.  The bumper harvest of Tast year is, of

ns

course, rvesponsible for the larger teaflic.  As  the conting
stignr crop may hot be so large as in 1905, there is some

uncertainty as to whether or not the execllent vesults of the
past six pronths can be maintained. So fur as can b sevn
however, the prospects favonut o contintanee of expansion. In
thedies: place, o sumller sugar erop s likely to baine abont,
bettey prives, mol with a rise in prices freight rates will e anto-

matieally inereascd, sid a0 hivger income may thus be reevived
by the Compuny even should teallie <hos sone nllige ot e
the secand place, busivess in other dincetions i Jikely to shiow
exprnsion.  The extensions now wnder construction e being
stendily completed and Tought into use, and as they streteh
into a ferttle cotton zone eapable of consideratde |l|-\‘:-ll'»pnn‘n| f
profitable teaflie should in course of time be built up. Apart,
however, from the probmble further expansion in carnings w lich
mny b secaral in the current hall-year, and hasing our eal-
culation of profits on the actual teaflie resulis so far obtained, the
purplus in excess of charges may  this year reach to sonicthing
like £901,000, or sufficient to pay the 6 per cent. upon the
£500,000 of Preterred shares and a dividend of nearly 13 per
cent. on the £300,006 of Qrdinary capital vankimg,  Tnowrriving
at this result we have estimated that of the inerease of
Rs. 2910005 i grross reeeipts so far secured. Rs, T46:0008 or about
one-half, will be added to the net enrnings. To other words
apart from miy further expansion, the gross earnings for tlu‘-
yeur witl namount to Rs. 5. D00$ the expenses 1o Ra, 5,005:000%
representing u rutio to gross reeeipts of 68 per cent,, in e mlru.ul
with 68,72 per cent, for 1905, nnd the net earnings to Rs.
against Re. 2.212:0008,  Assuming that the average exehange
for the past six months of {8 1/2d. is maintained throughout the
yenar, as appears prohable, the sterling net reecipts would reach
to £162,000, in contrast with £143,000 in 1905, a growth of

£19,000, or 13,33 per cent. ‘Phat our caleulation may be clearly
followed we set the figures out below:—

1506* 1905 Inc. or Dec.
Es. Bs. Rs. LN

Giross earnings. 7,353,008 T072,0006 4 201 000§ - 9,0
Expenses 05 US 28600008 4+ M50S4 29
Ratio $3,00 €8.72 + 0,72 -
Net earnfngs..... 2459 000F 22120008 -+ 10008 4+ 66
Average exchange 161/5d. 16Yfy 4 . + 6.4
£ £ £ ,
Net earning sterling.. 1452,000 143,000 + 18,000 + 13.3

& Estimated results based on the increase in gross earnings for the first siz
ruonths.

Ve do not anticipate that the proportionate cost of working
this o will be materislly lower than it was in 1905, Truns-
portation charges, it iy true, may show reduction owing to the
improved condition of the yosd and rolling stock, while the
completion of the chunge of gnuge on the San Francisco section
is greatly ueilitating the working over the whole system, The
importunee to the cotnpany of this change of gauge was empha-
gised by the Chairman at the last meeting, when he stated that
owing to the new rolling-stuck brought into use on this seetion
the Compauy  were able in the firsr month of the present year
to iaul n 80 per cent. Iarger traftie than in 195 without adding
tu the train milemge.  Were it not for the fact that freight rates
on sugar huve in some enses been reduced by as mueh as 25 per
cent., we should expreet to see an appreciably lower ratio of ex-
penses o receipts this year than in 19057 hut economies of
operation may be counteravted by reductions in rates, while the
provisions for renewals be oy farge as, if not larger, thnn they
were lust yeur, the proportisnate vost of working may not show
any pronouneed decline. A Fecovery in freight rates would,
however, itssedinlely bring about a lower ratio, ss the Com-
pany is ecrtainly making rapid strides in the direetion of
economical working.  Of the growth in net earnings of £19,000
shown ahove, the additional charges tor the year will absorb
aomething like £12,000, and the net profit available for the pre-
ferred shares would thus nmount (o shout £94,000, in compari-
son with £87,000 in 1905,  As the 6 per cent. dividend on the
Preferred shares will require £30,000, ag against £25,500 last
year, the balanoe available for the Ordinary would he approxi-
mately L6400, or, as we have stated, sufticient to pay a divi-
dend of nearly 13 per cent. for the year, A 6 per cent. dividend
would require £30,000, teaving o balanee of £34,000, ns against
£36,000 for 1905, after paying a 6 per cent, dividend on the
amaller eapital.  Inclnding the £22,000 brought forward from
1905, the total undivided surplus would be approxin itely
£56,000, For the purpose of showing the existing charges of
the Company and the large profiis which are likely to be secured
in the enrrent vear, apart rom any further expansion in the
remaining six caorths, we give tie ollowing statement —

ML Tral Tl 19404 1403 1402 1901
Aversge wileage. . ... .. ety Tub Tn 62 487 Av. 305![y
£ £ £ £ £ £
Net essrnbtis, v eaenens 12000 153,418 TRT4Z TLUM 5173 42,203
Misceluneots incane. .. 1,000 1,475 a7 46 6,015 16,2168
Net fneame 163,000 144,502 TRT18 78,266 57,280 b3,419
Chargeés—
Perm. Deb. stoek. 18,476 18,376 18,376 18375
Exten Db, st 16,900 15,800 15960 15,960
fe, Tehenture ~‘ — o —
Rents 2w 25 5381 10,781 11,153 93 156
Tetal elinrges.. .. G0 3548 45,116 45,000 35,133 84,491
Net profito. Lo L u4m0U  bIGNs  BL602 32045 152 28,978
Dividend on 66/, Pre
rrod sl oL 000 D500 13,125 — — -
Profit fir Ordivary BN GLouR 21,477 23,928
v un Ordinary B TS B : 18.000a
Rate per vent e, [OLFN] (50/9)
Balanee 300 35 8,302 5,425
Brotght forward, . T TG 7,150
T tnl surplus D00 U56 IS.368 16008 12,260 13,105
To reserve 20000 2000 T B, 5,000 5.000
Amortisative fand, . om0 B w100 o _
Tolal reserees. ... . .. L5000 25000 000 600 .';,oo() 5_?;)0
Carvied forwarb ..., .. 3L060 Y6 10,355 10,06 7,260 8,108
ta} The £2 Ordinary shares were in 1401 divided into I'referred und Ordi-

nary shares . f £10 esch.
1.3 Inclutes a half-year's Government guaraniee, relinguished July 1, 1901,
" tc}  Netresults based on the growth in varnings secured in the June half of
he year.

a thorough desinfection. Washing done in a few hours.

 Telephone No. 123

GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR
(ESTABLISHED 1902)

; . i
I{‘{lm Inlu|n_dr3 lmls contraets with all the Yprinelpnl steamship compnnies whose vessels call at Santos,

o rubbing or beating of the clothes. No destroying chemienls used, only pure soap and compressed steam which ensures
An inestimable boon to passengers,

RUA DA CONSTITUIGCAO Nos. 179, 181, 183

SANTOS

Telephone No.

23
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in IS73

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

o

R , D
&2 / /t L.x/r'm///// { ///i’ Q/ /////y;//'///i(’/fl Vo2 (,Zimﬂ/ .
I3 7 ¢ :

Hegr to advise Customers that they alwa w keep n lange stock of their most famous brands at

their KExport Axents @

MESSRS TH, & (. MOLLER -HAMBURG.

Brook I (Free Port)

PERFORATED with theirinitinls. viz:

ATPENTION:—
Only genuine when hearing the Government ~

It will be appreciated from the foregoing that the Compeny
is in a strong position, Apparently it will this year earn more
than sufficient to pay the inereased eharges uh new capital, and
may possitly further add to its net profits. Morcover, it must
be horn in mind that mueh of the new capital now ranking fur
full interest and dividend is heing employed in the construction
of extensions, aud is consequently sl present quite inpelocti-
ve. When the new lines are conpleted atd opened to teaflie a
Iarge additional revenue may be seeurcd without any further
inerease in charges, and the growth in protit should, therefore,
be appreciable.  And while the Company isat prosenl showing
profits eqal to a distribution of nearly 13 per cent. upon its
Ordinary shares. the renl profit-earning eapacity of the Tine is
egunl to o mueh higher rate of dividend ; for, in sdilition 1o
spending money liberally upoen the ordinary maintenanes of the
property, n considerable sum is heing devoted to rencewals wnd
improvements and charged direet to expenses, Past year, it will
be recollected, £45,008 was set aside for the pirpose,in conteast
with only £6,000 in 1905 and in our calenlation of expenses for
this year we have ailowed for the provision ofa stith larger unm,
While we recognise the necessity of the Company tospend
mouey liberally upon the property in order to bring it up toa
high standard of citicieney nud to enable trallic to be handled at
a minimum of expense, it will nevertheless be recognised that
the earmarking of so large o suncas £43,000 0w stngde year oy
renewal purposes, equal to 9 per eent. upoen the Ondinary enpi-
tal, is exceptionally liberal, aud that, reckoning only a portion
of the betterment outlay as profit, the dividenmlearning power
of the line appears to be upwards of 200 per cent. upon the
existing Ordinary capital. In these cireumstanees the directors
would certainly be justified in raising the dividend abiove the 6
per cent, paid for the past five years, expecindly HOatlie con-
tinues to expand,,  To puy 5 per cent. for the year would re-
quire n sum of £40,000, and were there to turther inerense in
profit in the eurrent half-yvear the surplus in exeess of stich o
distribution would be £2

000, which would enabide o consides
rable addition to be made to the reserve fund without reducing
the lnrge balanee enrried forward at the etd of 1905,

In reckoning the intrinsic value of the Compiny = seetivi-
ties, the dividend earnied rather than the Adividend paid musi Le
taken into account, and considering the large profits w By it i=
securing after making very libernl provision for hetterients,
the £10 Ordinary shares ut the price of 13 are decidediy attraet-
ive. On a6 per cent. dividend hasis the viehbaflorded is £4-10.
per cent., hut were the distribusion raized to 8 per eout,oal
which it could doubtless he permanently maintuined, winl pro
bably furtiicr inereased subseguently, aninvestorat the present
price would seeure o return of £4 45, per oecent. The Sixoper
Cent. Preferred shires of £10 each are quot 4 120l allow-
ing for acerued dividend give a yield of £4 16s, 9l pes eent.
The Debenture isstues of the Coppany are well cecured, the to-
tal eharges, including rentalz, representing only about 40 per
cent. of the total net ineome.  The =ix per Cent. Permanent
Debenture stoek can now be lought to give a yieldof £4 128, 14,
per cent,, ad the Five per Cent. Debentiires to return the in-
vestor £4 168. 2d. per cent, The latter issue is, however,
redeemable by drawings at par, or by purchase in the market
below par, by the operation of « cumulative sinking fund of 1
per cent, per anmim, connneneing in Devember 1908 5wl at
any time after that date the Company iy redeem the whole
amount at par on giving six months’ nutice. This, of course,
explains the relatively low price at which the Iive per Cent.
Debentures now stand,

The purticulars as to eapital and the prices ol and yields
afforded by the securities of the Company are given below: —

Price
e et
Amount  Interest Nom Yield
£ %o £ £ o8 d
Permancnt 69/, Deb. stock..... o 806200 A MTT) 143 4 121
b0l Debentures.......... K100 5 w0 oixd 4 1602
6 /g Prefecred sha 00,000 [ 0 121y 4169
Ordinary.. 500,000 6 0 13 218 ¢
Total............ seceess 1,906,250

The Statist.

o L e S S0 S0
-7 PETROPOLIS

3 This important and healcny suburb of
Y the City of Riode Janeiro,is situated amongst
P the hills to the North at an altitude of

826 metres (about 2,700 {t.) abave the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at $.19 am. and 4 p.m. daily for an hour’s
juurney across the Bay to Maud, when pas-
sengers are transferred to a train which

s

-

al

wry
OR

e

-~

prrives at Petropolis at 8.46 a.m. and 6.10
am. Return trains from Petropelis by the

Bay route leave daily at 7.30 a.m. and 5.45

S5

p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, available for ¥ days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
whichi runs rourd the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
525 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the scencry' 1
extremely picturesque. } ‘

1-30-W A N

CARLSSON

TAILOR

F.J.

piece or made up.
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DOES NOT CHUSE NAUSEA 0K COLIC
TEEEE

TABLETS
DOSES :

MARCA REGISTRADA

PLEASANT
FOIR CHILDREN, ADULITS AND STRONG

SOLD BY ALL CHEMISTS AND DRUGGISTS
Sole Importer for Brazil: Paulo Zsigmondy, Rua General (amara, 8.

St
THE MILDEST APERIENT KNOWN

FEFF

|
IN TASTE k
|

RI0 DE JANEIRO

24-1-06A

Eeneral Jlems

Local Xtems. The returns of the Dircetor Generad
ot Publie Health for the week endded July ] are as follows:
Yellow fever 03 bobonie plagie, 20 small-pox, 0 easies 0
aenrlet fever 05 diphteria, 17 whooping congh, 00 intflnenza, T
typhoid fever, 17 dysentery, 1; lwriberi leprosy, 1 crysipe-
tns, 0; mursh fevers, 2 pubnonary disenses, 457 other contagions

diseasen, S, Totul 720 Violenee, {including siicides 13,
Con—contagions disenses, 137, Total deaths froon all eauses,

222 equal to an annual death rate of 1268 per oo inhabitants,
Mortadity of contagions diseases to totnd nunther of  deaths
32,43, Under treatiment in hospitals: yellow fever, 15 small-
pox, @ and Bulinie plagie, 5.

— The mizin episodes of the woek have been the opeoing of
the Pan American Congiess and the arrival of Mr. Root, with
hoth of whiche wae deal in another caltomn, The lacl that the
St. Louis Pavilion was veady for the opening ecoremony is incdeed
atenther in the eap of those responsible, The genersl appeas
ranee of the hadl where the Congressonet is execllent though
we dmagine that eleerrie light will have to be constantly eme-
ployved if the meetines are hehdin the day tinres The iluminee
ticns on the opening night were on g seabe seldon seencin Brazil
artnd the countless small pudmes T up with Giry Tights sl e
pashing fountains made up o seene whio b will long be remenis
Lered. The actunl opening ecremony catenot b deseribaed as
exciting us most of the business was tormal and the specelivs
were nearly all read. As the delegates had printed eopies
Before thims the orstors did not thindk G to exert thenselves and
so the privileged onlooker could eateh fivde of the purporc ot the
words,  However, the seene itsell was impressive and the bril
Linntly lighted rooms wint the presence of numy faic ladies made
up a picture that will not he casily forgotten by thase wha
witnessed it

— ‘I'he wenther during the pust week has undergone many
violent ehanges.*On Momday when the Pan American Congress
opencd the heat was afmost stifling as a hot North wind was
blowing over the City. Atter that came heavy rins followed
by what is renlly anintense cold snap for Rio. It is probable
that if the cold has reached S0 Paalo and s aceompained by
u frost valorisaton may e unneecssary next year for the pl'mni;-
ed heavy floweringg will be checked.

— With a ecertain grim humour Dr. Menezes Daorin lnst
week presented n project to Congress in which he proposed that
the Exeeutive should enter into an accord with the States @ —
(1) to regulnte the trade in rubber, tobaceo, cocon, sugnr and
hervae matte,  (2) to promote the valorisation of the aforesnid
commuodities.  (3) to orunnise and promote n regular nnd per-
manent propaganda of these produets in order to increase their
consumption,  Further the Deputy proposed that a lonn should
be flunted for this purpose nnd the whole question of gunrantees
is goue into at length,  Obviously Dr. Menezes Dorin has tine
sense of humour.

— "The T¢ Deum held in the chureh of the Candelnrin and
celebrated by the Cardinal Arehbishop of Rio de Juneiro for the
purpose of invoking the blessing of Providence on the labours
of the Pan Amerlenn Congress was a most impressive eeremony .
Nearly all the official world was there as well ns most of the
delegntes to the Congress.  The heat was rather oppressive but

the musie and the service were worthy of the best traditions of
the brotherhood.

— Not vontent with the visit of so eminent a person as
Mr. Root to Rio de Juneiro it is now rumoured that an invitution
Jias been issued to Mr, Bryan the unsuecessful cundidate against
Mr. Melinley some years ago,to visit thise country. It is stated
that the invitation has been aceepted.

_ The Germnn eruiser Bremen has been for some days in
the Bay ad the officers and men have been familiar figures on
the Ouvidor snd other parts of the city.  'The Captain and va-
Fiots oflicers paid an official visit to the Cattete Palace und were
recrived by the President of the Republie.

— During the hot snap at the heginning of Tast week the
varions restarnsnt~ on the Avenida Central, which have tubles
on the pavement fike the eafés on the Paris Boulevards, were
thronged with people and we Ao not doubt that in a2 few years
the town of Rio will become quite Parisian in more ways
than one.

— W hege Lo wart our renders on o postal guestion.  We
Jst @ ek sent as usnal (o the Post Offiee for the stamps of 100
wig vaeh for conveving the Braziti o Review to foreign climea.
The staps handed over were those specially printed to com-
memorste to the Pan Amerienn Coneress,  These stamps and
their various vslnes have already been deseribed in these
columims, When the bundles of the Brazilion Review were
duty detivered in the upper stories of the Post Office the officinls
thiere sxid that this new stamp was only meant for internal use.
On enquiiry it was also discovered that the sume regulation
applivs (o all the stamps specially printed to commemorate the
Congress, Of cotrse there was nothing for it but to restamp the
wihiode tsdd Bat i was not done without aomurmur for we eannot
copeeive w iy sueh methods shonld have heen adopted by the
Post Oflive. 1 the stamps are not for forvign use the seller of
1 sane should have nsked if the stamps required were to be
used Tor foreign or internal postege.  Furthermore, everybody in
Rin knows thut the Congress is tuking place here and we had
naturally coneluded  that the new stamps were intended to
impress the fact on foreign countries. As the Post Master Gene-
il has just returned from the Postal Congress in Rome we shall
no doubt hear more on the subjeet and also be told how long we
are to b allowed the privilege of paying 5d to answer a letter
which vosts 2 1;2d. to reach us.  We need n Henniker Heaton
down here to be badgering all the time,

— The Messugeries Maritimes s.s. Amazone which ehould
have arrived in this port on Mouday lnat only came inon
Thursday having been obliged to put into Pernumbueo to repair
a broken propeller.

— By a devree signed on the 19th inst a Brazilian Consula-
te has heen erented at Carthagena in Bolivia,

— The day ot Mr. Root's airival was made a general
holiday, the Banks shutting after 1 p.m. This is 8 proceeding
that it would be difficult for n City man in London to unders-
tand, for there, until the duys of 8t Lubbock, it wus u case of men
may come and men may go but the Bunks go on for ever. This
habit of grasping any excuse for making u holiday ean hardly.
be doscribed as businesslike and it would be interesting to
calculate the nctual 1 d by the tion of business
tor half a day in this fashion. '

— 'I'he Minister of Finance, Dr. Bulhdes, has just nominated
8r. Luiz Alves Leite de Oliveira Bello as Editor of the Diario
Official.
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— A proposal has been laid before the National Congress
which savours of the excellent work of Lord Roberts in En:
gland, whereby it is proposed that all boys studying in the
higher schools and in the secondary schools shall be obliged to
lesrn Lo shoot with the rifle,  No oy of 18 will be promoted to
his next elass year who has not spent 60 days in ritfle shooting
during the previous year. It is also proposed that Government
ghall establish rifle ranges and shall Le vmpowered to open the
necessary credits for the samie.  Is Fogland to be forestatled

by Brazil in this matter ?

— During the past week were 69 marriages and 339
births in the Federal Distriet.

— It appears that slumming is to become the fashionable
amusement in Rio for the fair sex just as it as heen for so long
in London. But if the Prefect has his way there will be no
glums soon, so what will the Bociety ludies dothen?

—"The amourt which has now reccived by the Commitee of
Marine appointed to eolleet subseriptions for the victims of the
Aquiduban disaster has reached 280:6455060.

— The estate of the lute Mr. Frank Parish, chairman of
the Bucnos Ayres Great Southern Railway Company and a
director of the Central Uraguay Railway, the Great Western of
Brazil and the Entre Rios Railways, und the South American
Land Company, &c¢., und formerly Briti=h Consul in the Ar-
gentine Republie, has been entered for prohate at £128,234,

— A movement is on foot to ercet a bronze statue to the
Prefeet of the Federal District, Dr. Passos. Woedo not say
that Dr. Pussos has not done a great deal for the City of Rio de
Janeiro but we ennnot disgoise the fact which we have so otten
pointed out that the extravaganee of the Peefecture during his
rule will sooner ur later lead to disaster pndess something is
done to curh it and to eut down taxuation. Tt appenrs that the
method of getting money together for the erection of this statue
is to send out eards on which the subseriber's moue and the
amount of his donation can be cntersd. One of these cands
was seit to the Assceingio Commercial of Rio de Janciro. It
was returned with thanks with no names entersd thereon the
renson given being that while the Associngio recouiyised that
the Pretect was an exeellent person at the sane time they pre-
ferred to keep there breath to ool their porridge or, in other
words, save up their pennies to pay the exorbitant taxes that
have been levied by the Prefecture,  As the Associngio repre-
gents the real business element of the City it eannot be said
that (heir answer to ‘he invitation was cither enconurnging to
the promoters o1 the scheme or complinentary to tie poliey ot
the Prefecture. We eannot blink the taet that the answer has
only voiced what all thinking peoply feel. Bronze statutes are
all very well but et them be put up when the final amorti=ation
of the Municipal loans has been aeeonmplished in the yeark®)

— A somewhat serious fire took place some few daysago
on the premises of Messrs. Laport on the s Primwira ide
Murgo which also spread to the oflices of the 8. Paulo Rio
Grande Railway Company.  The roof of the Bitter building was
severcly damaged whilst many of the avchives of the Conmpraany
were destroyed.

Sao Paulo. According to our contemporsry € Coreein
Paulistano it is not true that a concession has been granted to
the Light and Power Company to extend the Sorocabunm
Ruilway to Santos.  Sueh a concession has not nnly not been
given but hug not even been considered,

- The various railway companies of the Statieare petitiots
ing Congress to grant immunity from the ticket tax onoall
passages up to 15000, This tax certainly seems rather burdensonie
though of course it does not come neur the new tuxes feviel in
Germany on the “‘innocents ahrond’’.

— A dveree has been signed opening a eredit of Lonasons
for the sunitary improvement and watersupply of the eapital

— Dr. Affonso Penna, the President-elect, was expected o
880 Paulo yesterdny. He will probably visit various towns in
the interior and special trains have been put at his dispo=ul by
the different railway companies. The same courtesy will be
extended to Mr. Root sliould he care to tuke atrip into the
interior.

— T'he body of Colonel Negrel was last week talen to San-

tos to be put on ‘l:onrd the s.s. Orlcanais for conveyannce to
France. Full military honours were paid to the dead.

— Last week 865 immigrants arrived at Santos on the 8.4,
Nivernais.

— Aceording to a telegram to O Paiz the Municipal Cham-
ber had approved the electrification of the Santos ‘Frumways by
the City of Santos Imiprovements Company. We hope to receive
confirmation of this news for it will confer great henefits on
Bantistns.

Matto Grosso. H.M. Consular Agent at Corumbi
(Mr. C.C. Cooper), in his rport for the year 1905 on the trade
and eommeree of Matto Grosso, writes:

“he gold-dredging industry bas been incrensed by the
addition of compuanies with lurge concessions in ditferent parts
of the State.

1 should advise investors to thoroughly sutisfy themselves
ot ull the necessary points before investing, as the hoons in this
industry will most probably be taken advantage of by unscra-
pulons speculators, and many propositions will end most unsa-
tisfuctorily.

“Transport, which is the first item to be considered hy the
experts, is extremely difficult, slow and costly, so many pro-
perties, perhups workable under other conditions, are absolutely
onut of the question at present, wmvolving too great an outlay to
permiit their being exploited,

Of course good coneessions will also be placed before the
public, therefore muceh ¢are must be taken in the seleetion of
likely sehemes.

S Phe manganese deposits at Uraeam are now being pros-
pected on aecount of o Franeo-Belginn syndieate, and reports
are expected to be puldished shortly on this important subject.”

| BBahia. During the fitst ~ix months of the eurrent
year reevipts at the Customn house were 69115645195 or
760033049 Lless than for the corresponding period last year,

IRio Grande do Norte. Fom the Message of the
President of the State it appenrs that receipts in 1905 reached
1.446:0008 and expenditure 1.375:0008 o surplus thus being
i shown of T1:0008,

: Pard. Refirring to the proposed loan of 500:000 by the
i Belém Municipality A Follue do Norte suys that it s no sym-
pathy witly the Toan and that the Municipality would float one
every day if it could. Our contemporany adds it is surprised
| that there nre any takers.
Amazonas, Colone Thaunstnrgo de Azevedo, Prefect
L of the Jurnd, was expected in Manios and will transfer his
duties to Dy, José Berredo,
— In the Message which he presented to the Muanieipal
© Chambers of Mandos the Superintendent said that the loan had
heen oated in London for £350,000 at 91 payimg 5 1/2%, amor-
tisntion to he completed @ years at the rate of 1 1/2%,  In-
terest is seeured by the markets amd the shwghterhouses.

Patent Bureau

SOLICITOR OF PATENT3 AND TRADE MARKS

or

SOUTH AMERICA

'BUSCHMANN & Co.
© No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazivr)
E Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmang-Rio’’

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

Facing the Luz Station of the Sio Paulo Railway

60 ROOMS

ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY
ALL HOME COMFORTS
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at the

GENTLEMEN :—

REPORT

OF THE DIRECTOBS TO THE SHAREHOLDERS OF THE

Mogyana Railway and Navigation Company

General Meeting of 27 June 1906

= [y conformity with the Statutes of the Company the Directors now
lay before you the chief occurrences of the year 1905, nnd present for

your perusal and approval their re
of the Fiscul Bourd.
GENERAL MEETING
On the 26th of June, 1905. The Ordinary Gen
holders wns held, st which the acconnts for

port and accounts as ulso the report

era] Meeting of Share-
1904 were approved, the

Fisenl Loard elected nnd a vacant Directorship filled up. The election
of Dr. Pedro Vicente de Azevedo was contirmed, he having been requested
by the Direetors temporarily to undertake the duties.

FISCAL BOARD

The Fiseal Bonrd elected for 1905 -consisted of Srs. Commendador

Franciseo Prula Camargo, Dr. Gustava Xedolplo

¢ Castro and Vieenteda

Fenseen Ferriio, nud ns substitutes Srs. Dr. Alberto de Castro Menezes,

Raphuel Gongalves d
Valle.

The Directors refer with deep regret to the
Pauln Camanrgo whose place was taken by Sr.
Salles.

It is the duty of the present meeting to eleet
Bounrd fur the current year.

CAPITAL

e Salles and Colorel Joupuim Augusto Ribeiro do

death of Commendador
Raplnel Guongalves de

a member to the Fiseal

Only twn sharcholders representing 15 sharee have still filed to

answer the ¢all for the unpuid share eapital.
EXTERNAL DERT

One hundred and sixty seven preference shares of L1100 each, were

redeemed, the external debt of the Company
£260,800.0-0,

being thus redured to

Amortization and interest nmounted to £30,878-16-9.

INTFREST GUARA
‘The Company received from the Federal Go

CED

svernment under tne in-

terest gunranteed on the Cataliio Line 509:4008000 corresponding to the

seeond half year 1904 aud the first half year 1905,
TRAFFIC

The general trafic of the system was carried on with the utmost re-

gularity.

The number of passengers earried in 1905 was, 1,348,421, heing an
1 L 14

increase of 194,162 over I,

Tneluded in the alove there were 39,420 free passages, including

9,722 immigrants,

The weight of Taggage and pareels earried
5,338,854 more than ia 1904,

The merehandise carried nmounted to 545 300
more than in 14,

Campinas was only 2,970,538 or 157,360 less than

REVENUE
The totn] receipts from all the Hnes of the
15.905:2408573 :—
Being, Trunk and Brunches. ... ...
Rio Gramde and Caldas .
Cutalon e e

Totaloooooiiiiriricieans
‘The inerease, as compured with 1904, was s
Being, Trunk and Branches........
Catalito, .. ..o ceennnnnns

Rio Grande and Caldas—decrense. ..

to 36:6118349.
EXPENDITURE

the following lines nud branches :—

Trunk and branches........... .
Rio Grande and Culdas. .. -
CRIRJAD, .. oo ov vt

Being, Trunk and brunches..........
Rio Grande and Caldas..............

Catalao—decrease...... [

to 47:3858402,
NET REVENUE

Trunk and Branches.........
Rio Grande and Caldas.............

Cataldao — deficit...........

Total..ouieacssennoccastn,

was 14,080,741 kilos, or

0T

L6 kilos, or 42

The number of bags of coffee Jelivered to the Paulista Company at

in 1H04.

Company mnounted to

15,0000 08573

HE YRS HE BE

DE580
J3:4DO8KIN
T02:TG28%I8
LI E RIS

RK1:0478434

The revenue from the Minas section of the Guaxupé branel, nmounted

The total expenditure amounted to 8.898:4418451, distributed over

8.508:44184

As compared with 1904, there is a saving of 144:8878815 ;—

130:49208402

154:31481¢
9:42(8369

144:8878815

The expenses on the Minas Section of the Guaxupe branch, amounted

The net revenue amounted to 7.006:7998120, as follows : —

6.758:0178014
414:3228115

7.173:7398129
166:9408009

7.006:7998120

There appenars a decrease of 62

PTrunk and Branches.
Rio Grande and Caldas.. ...........

408381, as follows : —
.. 61:6668912
44:1008656

105:8608508
Cataliio (reduction in the deficit) 42:0268187

62:0408381
GENERAL REVENUE
The general revenue resulting from the net revenue above, from the
balanee carried forward from 1904 and from the guaranteed interest re-
ceived from the Federnt Government on the Catalio Line, amounted to
11.375:5508355, *which, after consultation with the Fiscal Board whose
report iy submitted for your approval has heen applied as follows : —
DISTRIBUTION

Service of the Loan in London...... 479:7838640
#3rd ., and 64th, Dividends..

Dividend Tax......
Reserve Fund. ..
Carried Forward . ooooveieoean o

11.375:55608550

ERVE FUND

With the smount above mentioned and the balance from 1905, this
B was raised to 4.505:11180K1,

PROFITS IN SUSPENSE
There is enrried forward to the next necount, 3.633:5018915.
TAXES

x5 1o the nmonnt of 826:255809) were collected for the account of
the Federal Government and the States of S, Paulo and Minas, the Com-
pany receiving for this serviee 54:3408082

The following amounts were handed over :—

To the Federal Treasury....oco..-- 390:407818
To the State of S, Paulo. 224: 3088090
Tu the State of Minas.... cen 160:1778743

T74:8938013
PERMANENT WAY

‘The total extension of the Lines in traffic amounts to 1,346 kilome-
tres, of which 22 kilometres of the Santa Rita do Paraiso werg inaugurated
on the 1st. of Murch aml the IS th. of May, 1903, and 13 kilometres be-
longed to the Minas section of the Guaxupe branch.

Besides the man line the Company possesses 113 kilometres of
hranches.

Vuricus improvements were made during the year on the line
and its aecessorics which are described in detail in the report of that
department.

TELEGRAPIT
The telegraphie service has been satisfactorily worked. In the de-
tailed report will he found various extensions and improvements.
STORES
The movement in this department amonnted to 4.195:1238513.  rhe
stock wmaunts to 1.067:6448696.
LOCOMOTION
There i< not the slightest accident to report in this department, whilst
the stadt ix now thoreughly aceustomed to the changes which were made.
It the report of this seetion will he found the work done during the
veur, as well s the actual eomlition of the materinl.
NEW STATIONS

The new station of Santa Rita do Puraisc at kilometre 157 has been.

apened to traflie. It is the terminus of the branch of the same name.
IMPROVEMENTS
An amount of 785:0003%40 from the eapital accounts has been spent
under this heading, including expenses on works on new offices, purchase
of machinery wml the new bridge over the river Mogy-Guassé.
CONSTRUUTION

An amount of 304:9278717 has heen spent.

The work un the Santa Rita do Paraiso brauch has heen finished and’

}ms hegun on the Sertaosinho to Vassoural and Monte Alegre to Soccorro
hranches.
FURTHER INFORMATION

The new Board of Directors in order to make the cash deposit of the
Company more secure, in ease of erises, has substituted for the system of
lllepusiling the eash in one single Bauk, that of distributing it amongst
three,

From each of these Banks it has obiained an inerease of 1 °/, interest.

This incrense gives the Company a profit of 50:0008 since the deposits
averaged 5.000:0008008,

The new Buonrd of Directors has also tuken the following measures
for the purpose of economy :

1. Doing away with & representaiive in Suntos, whom they consi-
dered nunecessary, aml whose salary was 1:2008 per month.

2. Reluctantly suspending the annual gratifieation given to the
employees sinee they (The Board) cousider that the Company at the pre-
went crisis, with its economic conditions is doing ne smul‘ thing in main-
taining saluries at their present rate and not having recourse to reduction

of these salaries.
CONCLUSION

GENTLEMEN,

Having given you the above information as to the business of the
Company duting the past year the Directors place themselves entirely at
your disposital to furnish auy other details which you may desire.

Campinas, 2lst. of May, 1906.—Antonio 4. L. Penteado, President.
— Manoel José Gomes.—Carlos Norberto de: Souza Aranha.— Bardo de
Ibitingo.—Pedro Vicente de Azevedo.

i
i
|
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REPORT OF THE ADVISORY BOARD

The Advisory Board of the Mogyana Company have examined all the

accounts relative to the year 19

and found them in accordance with the

declared balance and beg to recommend that they should be approved, as

also the profits proposed by the Direetors.
Campinas, 25th. of April,
Vicente da Fonseca Ferrdo.——Unstavo ddolpiin ¢ Custro,

RECEIP'S

YEARS TOTAL

IMNG. — Ruphael Gongalves de Sulles, —

| rFR KILOMETRE E DIFFERENCE
! ; fo

Sow
[

amSarcew

EEEE
Gzl

\\'Ol’l\l\(. EXDPEN:

YEARS TOTAL ¢

| quanty |

Quantity

Kilometres..cccoeevee

T
Bagage and parcels
Merchandise (kilos
» (luu-).nlm)
Number of truins. ...

LINEB:
Main line to Araguay to branches. 55.017:8728128
Improvenients on the line........ 23.568:0458712
Extension of bravch from Serti
nho to Vassoural... - 9: 7388450
Soceorro branch......... e 7:6208650
GUAXOYE LINE :
Minas section ; expenditure to date... .. ... ...,

STORES :

Materinlinstock. . cooi i iiiiiiiensnnnocssenne
HEAD ACCOUNTANT'S DEPT :

Balance of alternate traflie te be received... ... ...,
TRAFFIC ACCOUNTANT'S DEPT:

Balsnces of the Stations on Main,
Rio Grande, Caldas and Cuta

branch....... 102:6358742
Balunces of the Guaxupé braosch
(Minns section)eeeeeeeaneon . 2:7193050
SUNDRY DEBTORS :
British Bank of Sonth  Awmerien,
Linited, London £3,373 50:8303010
Sundry balavees ..o .. 46:67189077
GOVERNMENT OF STATE OF MiNAS:
Balanee for supply oo coniiii e

FEPERAL GOVERNEMENT, REFUND INTEREST ACCOURT:
Deposited at the Treasury to date

INTEREST AND RE
Amount paid.

INTEREST RECEIVART
—CATALAO LINE:
Oadhalf of B . (oo i e e

GUARANTEED INTEREST—IK10 GRANDE LINE H
Balanee of this aceount. .

GUARANTEED ISTEREST—CATALAO LINE:
Bajnnve of this aceonnt... ...

SHARES ON DEIOSIT
Direetors guarantee (200, ..
Deposited i the Flieal I)rh-gnnv of the

Treasuey.o...o.cove
De ;.mm»ul in the State ']'rwhul

LONDON AND BrAzZILIAN BANK, LIMITED:
Palanee in acesunt vurrent ...

Loxpox asn River PLATE DBANK, LonTeED — SX0

rPavio:

78.902:7778140

624:3068450

1.067 : 6448506

184: 4908370

105:3548792

97:5018987

5:9008583

3.811:3418767

1.525: 4538300

254: 700300
1.232:4280003
6.840:7018278
50:0005009
101:8138520

43:0008000

4.227:4128130

Hﬂ".u‘.‘fnlﬁ':efﬁ‘:.,;.tr 3 Balanee in aecount carrento .. e 561:2138010
Vehicle-kilometres ... ) THE BRiTisl BANK 0F SoUTHE AMERICY, LIMITED
o [ — : - o Pavio:
GOODS CARLRIED . Balanee aecount eurrento.. .. e eeeeeiieeeeeaaans 514:7458360
- § - B ; CAsSH :
1804 H 1905 t Amount  existisg in the Central
— [ R, i Offiee. . . 237:5428090
| { i Ansount at lhv \:m It nuln nnnl i
Quantity | Yiell  § Guantuy Yieeld ! Agencies.. oo P . 8:6408034 246:1928924
y o .
: i b
| ’ ‘ : Wis e e veeenes .o s 100.940:9858800
Coffee...... .. kilos' 2% ‘nUJH f g areys
Balt... oo 1 Linhilitics
Sugar .o [ CAPITAL:
Soton - ( | ! Nominal vl of 330,000 shares of 0g0al, . 70.000:0008000
Cereuls. T i i ! Reserye Fund, vash wtrd honds (Apalicrs . ... voo 4.305:1113981
ﬁ?ff,’,‘,‘;,i sl E { I DEBENTURES w'u'lr :
Hides.. I ﬁ - ! Fxidting in cirenlation 2,605 of €100 £960,800, ... 2.318:1643353
Sundry... . (LI 'M [P ST SR O 31 I
Total...: kilos st 12T e g PAULISTA COMPANY
\L A S S e ) N . . -
‘ ' | Balanee Cionpinas Station maintenanee R 50:8763810
R n | 1805 TRAFFIC
1904 { l'mnn-uh to be made on afe Main,
e e | s T Rio Grande aud Caldas amb Ca- 06045060
' " Yield talio lines. oo oen s . . 300 6043
» Quantity Y (urantity i Ditto Guaxn e i
B —— —— Sl et ion)... 2:2038257
i { Traction I .
Coffee carried. ... ug<; 3,404,657 g 350,007 afe . 105-2078600  461:0143926
Averape yiela of } -
A::,'ﬁ:i 13829 - 1488 GUAXUPE LINE MiNas SECTION :
coffve. BSOS - ! 0G40 Aot of paid-up capital 640:0003000
Averuge \iuld ton- t i :
Lilometr per o $163; - $156 GUAXUPE BRANCIL (MINAS SECTION) REVES
Cost of tr, J w of thi . 7:9338383
Con-kilometre. . .... 070! 5064 Balanee of thisafe...oo...t
Number ol‘éocumnﬁu s — ! - SUNDRY CREULITORS:
» AT8ess a0 ns e —
. \\"lx:zgous. . ‘ — T4 — ¥ ry Miers_and (,omp, — (Lumlon) _ )
Conl used....... tens — — !:):3':1&:'?.0
Fire wood used.. m!l‘ —_ 2‘-“J.U-:Ti — Sumlry lml.uu es. 424:8158851 440:1308381
JE
GOVERNMENT OF THE STaT OF £. PavLo:
BALANCE SHEET Balanee of taxes collected. o ovveoioiavarcssneee 34:6048630
ON DECEMBER 318T, 1005 FEDERAL GOVERNEMENT :
Asscts Balance of taxes colleeted. ooeiioiioecrsornvacens 29:1668416
SHAREHOLDERS 1809 ISSUE : PR o ¢ s L
Balance of 20 shares subseribed....oooieiiaionens 2:4005000 | - FEDE“(‘;";PE‘l:;);/':‘"_" MENT, GUARANTEE OF LOAN
RESERVE FUND : Amount of interest guaranteed. .. oooieoeenonaacnne 2,236: 1708985
o Aodi N0 L97e8Y
Value of 402 bondsg (Apolices) of 1:0005000.. .. .. ... 341:3755200 FEDERAL GOVERNMENT, GUARANTEE OF LOAN (GoLD)
ProrunTY: Afc:
Value of Central Office............--- edareareres 200:0005000 Amount of interest guaranteed (Ex. 27d.J.covnennee 2,352:0008000

R

"
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FepERAL GOVELNMENT, GUARANTEE OF Loax aje
(GOLD BONDS) :
Amount of intetest gupranteed in Fandiug bonds

653: 2528802

(Ex. 2y eee
FEDERAL GGOVERNMEST, INTERNAL CAPITAL AfC:
Amount of interest cunranteed, Rio Grande Line. ..

FEDERAL GOVERNMENT, GUARANTEED Catario Lixe
Afc: ‘ B
Amount of interest guaranteed oo P, .540: 7918278

TAX AND DIVIDENDS TO PAY:

THE BEST
DIGESTIVE
KNOWN

For the two half-yenrs of this year...ooooomveeen 151:0008550
Dingcror’s GUARANTEE DEPOSIT ‘

Valtue of 250 shares, « oo ovaviiieee s aevanese H0: 0008
CONTRACTOR'S DEPOSIT: . i

B IC . o e e e ecnarnnasessnnntsnessans 17:7008150
WORKMEN'S WAGES TO PAY, AMOUNT UNCLAIMED... 37 : 2058063
DIVIDENDS:

Balance of 33rd-63rd.. _.oovnanlnn 113:7548100 _

64th of 2nd half-year to be paid... 3.500:0008000  3.613:7548100

GENERAL KERVENUE:

Balonce of this afc...oeierer oo 5.409: 3688849

—_—
100.,940: 9358800

[

| LT T T

E. & 0. E.—Campinag, March 31st, 1906. — (Signed) <in tanio Alva-
res L. Penteado, President. — Candido G. Gomide, Chief of Oftice, —
Joido Couts, Accountant,

DISTRIBUTION OF REVENUE IN 1005

Debrt
Payment of 63rd dividend........ . 3.500:0008000
do  of th..c.oaiannn o eeenee. 3.500:0008000 T .000: NGOBO00
O
do of tax on dividends.,.. 162: 2658000

Pevsenat Tews

Arrivais and Depurtures during the week:

ARRIVALS

Per s.s. Byren from New York. — R. Bennet, R. Boure
C. Brown, W. Huchanan C. R. Dean, A. J. Ferguson, E. Fergu
son, R. Friburgo, W. C. Fox, H. M. Grimes, L. Joannine, J
Johnston, F. Lurinaga, C. Larinaga, D. Mills, W. Montgomery, H,
Neigbors, H. Neighbors, P. Patchin, 8. Reinoch, H. Stone, D. Tron.
bridge. . -

Per 5.5 Clyde, from Southampton.—Robert Chambers. Wm. Henry,
Fred. S. Pearson, Bertram Baker Croff, J. Mead Falkuer, Arthur C.
Hurtzig, Ambrose Emerson.

Per s.8. Tintaretis, from Manchester.—Migs A. Thomas, Miss M. E.
Tabor, W. Tenton, W. B. Mae Phail.

DEPARTURES

Per s.s. Clyde, for Buenos Aires.—E. N. Simpsen, H. Atterberry
J. B. Apthorp, E. i, Cuok.

Bervice of the Loan in London R .. TRI%640 k ‘
APPLIKED 'n'g ‘t e
To Reserve bund..oooovoone TR 200: 00U$000 L L
Carried forward to next half-year..... 3.533:5018915  3.733:5018015
11.375: 3508555 CCUTATIONS DURING WEEK CLOSING JULY 27iA, 1y08,
Credit WHRE AS FOLLOW :—
Balance brought forward from 903........ eneeraee.e  3.83D:3518435 (COMPILED, WY PERMIBEION, FROM THE FIGURES G1VEN DAILY IX TUR
Net reventie from the three linesin 1904 ..ooooonn 7.006: 7998120 JOMNAL PO COMMERCIO)
Received from Government interest on
Cataldo Line, 2nd half of 1904, ...
do Ist half of 1905... .. 500 : 4003000 ! - i 2 2 8 g § 8
niog MaN S < = e > 3 S5
11.375. 5508355 1 sl oo 2 = S
.375.550855: e
21 % = 2 <2 2E
Campinas, March J1st, 1906.—(Signed) Antonio Alvares L. Peunteade, | dpng 2 K3 : 2 § = = | 55
President. —Candide 6. Gomide, Chief of Office, -
’ v Languanyg S X[ ?i § e § :é-’ x%: :o:é
RECEIPTS AND EXPENDITURE FOR THE YEAR 1805 2 =
Reeeipts o - wpav g 2 [ Er:f iz = 3 'E 3 ' 55
Passengers.. .o .....- 9. 183: RI5R700 3 ! - =
Parcels........ U 4907 T3S0 " = 32 = = = 5 £33
Transport of live stock } AN 4TTEMY - wepnap g = ] = B 2 B e%
Telegraphs....... 190G GRS g l g E 2 2 2 2 L2
Goods, 12, T18:0748280 H
Fransport of live stock 91 3838500 ° | ] E 2 =] s =
Warehonses......... 7 8413 e L1 ) B ~ & § § 3 I §3
Collection of tax AU RIR6RT - = z CEEEEE ] =
Sundry Revenue........... e e i 101 : 0208007 - s “ i b 3 B 8 k=] 3 l 3§
bl —
15.905:1408573 & 2 = X3
= = =
Ezpenditure . | nepawy g 5 o i:
Administeation........ ... e eer e ! " - b
Seeretary’s Oflice T T o o ! )
Traflic........ ! naoy Men B £% 25 22
Traction. w : - cizi sim oo
Telegraphs, EE - = Y BTE] =Y
Lines nod their dependencies...... g% | g I E§ =% ®3H l §§
Salaries of Aceountant’s departnen F ? 7 ¢ T m e e wm
Dumu:nl branch (subsidy).. ... . HE T 2| zh 25 GBS I 35
Sao Clemente brunch (subsidy . =5 —
Campinas Station. .. ... ... . Saquny 2 | 22 22 g 28 g8 2= z
Sapucaby Station (Rents) 3 2| TEoEEoErEme Ee e
Incidental expenses..... 8= = TS TEETEE T S8 o=
General ) 7 S 23 = e 2 ! B3 55 33 B3 ! B3
H -
"] 2
) 8.803:4418453 i =2 = = = 2_ 8 3
Ralance in favour of Revenne................ PN 7. 0067998120 & wopnoy .3 2 = 5 F =& .:;n;'~ E‘.-?.
. JR—— = = 2w 2®m 83 )
Réise e ee e anenss T 15.505:240: el S &=
. E.‘&(O. E. Cuinpinas, March 31st, 1906. — (Signed) Candido G. Go- = # & & 8 &8 & u
mide, Chicf uf Ofice. —.Juido Couto, Aceountant. = o d 53 ] ] : &
- = £ 3 a2 = -
§ 2 & & B & %

” 1 H M
The Magazine of Cominerce
ig the best produced and most influen-
tinl iliustrated publication devoted to
the interests of British trade, The
" sub:seription rate is 12/ per annum,
post free, and orders may be anddressed
 to-Messrs, Crushley & Co., Ouvidor 36,
—who will be pleased tv send single
specimen copy on receipt of 1/-stamps.

l':xl.n'nwn at which lmsinesy was done during the week ended x4
;;}:'-:ml,ﬂ'; 1315d. — 1629 g2d, lor 90 fs Bunk puper l:uul 16 ”/,,d.:el(i ;'“/I;:il.‘:tl:r'
wu‘fl'h.;, n‘v.ieru[.;e Bunk 80 /s counier druwing rate for the week comes aut at
b ?‘\’i . ml n.u;ren{l«l£|1llllg nig.I.H. rute being 16 43;5,d. against 16 45'g, 1. the nvee
 Blght sule o the Camara Syndical.
glgh: ';:u:‘.ﬁngg’gg':";m:.i:::i;’;'.l.,m.' l:ug week, n'ﬂf:‘:h.m-.! ::ll the Iznsls u[ l‘lm Baunks'
G1.04 ofy I'nul wevk. X: thens rnl‘uel:’: e o gold GLY3%lo ageinst 37 90 /o and

ll wits worth 148395 lust week 13$314  apains
L M . 8720 2 » 016 »
» » 2060 » B $060 »
} 2 » $H2 » $069 »
h ; » » ‘::z’l‘.:g » > $702 3
» » 28965 284
1 208000 coin .. » » 828389 : : Sggt“g :
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Seaturduy, July 28th, 1906,

The rate for the week has fluctuated, as follows :
MOXDAY JULY 23RDI—

From 16 13/16d. to: 16 7/8d. Bank and 1620/32d. Private.
TUESDAY JULY 247TH:—

From 16 L3/16d. to 16 7/5d. Bank and 16 29/32d. Private.
WEDNESDAY JULY 25TH:—

Frem 16 27/324d. to 16 204324, Bank amd 16 29/320. Private.
THOuSDAY JULY 26TIL:

From 16 27,320, to 1620
Private.

AL Bank, and 16 /164, o 16 314350

FRIDAY, JULY 27TH :—

From 16277324, 1o 16 20/52
SATURDAY, JULY 28TH:—

Crom 16 750, to 16 29/ Bank, and 16 13161, Private.

1. Bunk, and 16 15716, Private,

The week'’s festivities have tended to vestriet basiness and
we have nothing of interest to report,
It scems reasonable to expect o large supply of bills during

the next few monthd' and the Baneo do Brazil would probatily
find it an easy matter to push rates higher, '

Coftee shipments (embarques) here and at Santos yielded
£384,910 against £192,510 for the previous week and £157 {0
last year.

For the erop, clearances up to July 27th show 37,895 haus !
Jess than last year, nnd the sterling value to have been
£98,398 less.
BRUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week snded July 28th, 1906
t ! CLOYING
PRACRIFTION Bales ! Highent | Lowest . T T e
| i ! v | of lust
S J | S s SRR Rty
| ;
GOVERNMENT SK- ! i i :
CORITIES K l i
Apolices Gernes bY/ T 1:0i58 5] CE T2 I T T YY) O
- Do Fractinms.. £:4033 L:0208 LG8 oo fiel§
Interunl Lonun 18! * i l
currency bearer. 10 ¢ L:id=$ oo | »
Do g fisieds o m
Do IR S T R RN [
Rio de . "
pad Lo is730 JEaS) ' s
Do (1KK). .. s |
Do Gold (£ { . . G
State ol i H
19, ' N
Rtute of Minus, hearer.. ! , :
Do do order......... 107 i a Lo
Banks i I
i ; i !
200 1§ 1§ E—
a0° 0 Isi§ isls LI i
Commercin, 10 1E B 1S PSS T
Metropolitano . 26 15 48 18 P
Nacional ....... l,‘JUOi Ei TR oy
! ;
HAILWAYH & THANWAYSH | | ¢ :
1 i i
Jardim Botauico. .. L P
Viagio Sapueaby . K N i P

CUTTON MILLY

Confiangn Industrinl. ... 1560
Progresso [udustrial .. 43

i

i

! |
i

TANURANCR

Argos Flumineuse 15 4308 B s 3
Mercurio 23 148 148 148 B
Gurantiz 3 dig Lig 2§ . i
i
'
BN UREES ! )
Jucdi Btauico . 217, YU s »o

130, 202§ kg
|

minense. 320 uds S 2

. F. Theresoy .. RITAY: 3 AT Mg |
Manufact. Fluminense a0l s s
Docas de Santos, 18 3 Y t
Candelarin . 10y 2159 2458 PR

MuneKet ANRDYE

[
G
v

; : i

; | {
Loterius Nacionnes..... 1200, 1485 | 5 i > o
Docas de Santos. .. G| 3208 | Bl > :-';‘
Terras e Colonisagio., .. li()\); 4% E 445 ‘ a

Phe total busivess doneon the Ltio de Janeiro Stock Fxchuange amount
1.949. 2108000 nistvibuted sy follows : —

Government securities......... 1.501:8148000
Bank shares. 114:3858000
Railway & Tramway shares...o.cone 41:7408000
Cotton Mills ..c.ooveerveanscans 41:0008000
Insgurance..... 8:106:8000
Debentures . 204:5158000
Miscellaneous. .. 37:6508000

Total, week ending July 26th, 1906..... 1.919:2108000
July 21st, 1906.... 2.325:9538000
July 29th, 1905 ... 1.960:2908500

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AMD SHARES
ON THE LONDONX STOCK EXCHANGE

For week ended

DESCRIPTION . Junedo, 1905 July 7, 1906
{ 1
! i i
Government Securities ! i
Gold Lonn 1879 41 59, LA 4
» IRH3 41 50y, . ud
B RN us
» w12
» ‘r 2 lwr il
> il HEW
Weslt of Minas Railwa ILTE S A UL
N e 612
2 FIRY BERUR R
Btate of 8. Tanlo 5%, 1N8S. e Jeur H

» a > Beetietn 0 ¥y frut P2
State of Pari b ¢y W Lo
i
Coxporation Bonds i | i |
City wt 15 de damire 4% g o wrrai w2 oexae
City of Rantos 6 pe k| e 105
Railways { %
Brawil Gyeat Senthern %7, Vo, Pre 5 i 7
Conde d'En tet 16172
Espirito Santo and Cns b2
Gt Western of Brazil, Lo 1B
» B PP T P 2z 234
Leupoldina Limited 2 Poasap
Porte Alegre o Novo M i
SIATES o ocananen os
Rio Clure, 8. Faale, Linite 2
&, Pasde, Limited . s
» G0, Non-Cun Prel. [EEN
Railway Obligations
Bracil Git, Southere, 60, Sth ME Doty 180 1l J {£41 HILi] 1%
» » W, Sth ME Dela, fted, 102 i b 103 i3
> e, beb, Stock. | b o 101

s
Campos & Curangola

Conde d'Ew b 11y vf, Delbs ) 105 108
Gt. Western of 3t 134 182 134
HIR IR w7
s g (153 103

Deb, . .

8, Panlo, Ltd &by ® .
> HILN .

derg .

»
Riv Cline, 8. Paulo D ¢ o Dol stock. ..

Banks

Beitest Bnk of South Anieniea, Bimited o
Lotidons & Bragstian Bank, Limited. o
Loadon & River Plate Bank, Limted.

Shipping

Amgzon Shann Navigtion Ue, Dlatted
Roval Mail Steam Packet Cao.
Pacifie Stean Navigalion Co

16

Mining '
o 716

Oure Pietea, vad o
St dohn def Rey.

Telegraphs
Awazon Teb 5 .3 #12
Western Tele, Co, shares | e M
o do Wl L0z
do do

]

t

|
N % 105

i

City of Santos hap. L
City uf Santos bnp. Lad,

o do iy It rhar |
Bea e Janeico City Inge. Liaited. !
do by Db, fut. Apr.

o do do Lt June-In
Rio e Janeiro Flonr Mibs Limited,
de Mort. deb

> »
8. Paulo Gas Co. Limited
A Hui,l
Dumont Coftee, ord .

o
do

8, Paulo Coflee

Pernnmlen W

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices B
Juwy, 6 JuLy, O

Mexican Light and Power Co _»?.
&0 Paule Tramway Light and Power l‘jj -
. 412

5 0!
Do d 9y souannn O T

Unlisted securities

Rio de Junelro Tramway Light und Power Co. Ltdo.... ™ T
Do SLOCK.conareasrncmaareorvane . ]

lL.eos and Paulos. The Leopoldina’s currency decrease of 31,000
milreis pans out £1,612 for the last week of the half-year, which closes
with a gain of £69,205. This result is infinitely better than seemed likely
at no distant date, and the pity is that the bulk of the extra money earued
will probably be swallowed up by repairs. Leos do not look denr at 74,
and the coffee receipts at Rio are keeping up well ; y’ct I would rather
invest my spare_cash further South. The San Paulo’s bumper traflic
increase of £9,044 for the penultimate seven days of the !mlf-yenr has
given a fillip to the stock. The company ¢ould not help paying the regu-
Iation 12 per cent. per annum if it tried, nnd I caunot for the life of me

understand why Paulos are allowed to languish on a 6 per cent. basis.
(From 2 London paper).

st
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended July 28th, 1906

DESCRIFTION l nALKY LOWEST HIGHKAT

Apolices 59/, Curreney . ... - ‘ 16« 0908000 99(]3{‘“0

S, "mulo M pabity Ttho.L ; 204 118000 !NIS.')HU

Ribeirio Preto Munivipality ... 20 i TUS500 THSWO

NIARKS { !

a Puulista. ... . .! 2458500 2458500

nsn ceeesd 2508000 LH%8300

nro- Panlista’ ; THEO00 798000

Baneo Compervin e Dutustria ¢ K1 3028G¢ 0 3018000

Banco S Panlo.. ... 0] 140 1228000 1228000

Baneo Unido sle S, Pasle e ! IS I J28000 25000

Banes Itdinuo del Brazite, - T : HUSOO0 HIR000
MORTGAGE BOXDs ! . [

Banes C. R, de ¥, Panto 67/, B0 138000 [ 138100
| : i

v Lusiness done o the 8o Paulo Stoek Exclaage amonnted to K-,
L2000 afistaiiented as follows ¢
(¢
Ruiluny
Banks.
Insnrand PR
Mortenge Bond<.o oo oo

datiee Harket

COFFEE ENTRIES

Fom THE WKREK KNDEI FUR THK CROE TO

July 2»

July 31 duly 2o July 28 | Jnly 1T |
JCLH i G i R L 18910
Wi :
By Cential Uy . ... hoRCH] R A T ) 11506
» Leopaldina ity _
27,010 w7

Conntwine, dinehared

Dotaei Lo
Transterred lea -
Nietheroy. ... £473
Net Enteles at Rio 5 092 ROSISTIIN
Conntwine, in teanatt .’x‘En.u‘ VLN
Bictkeroy froon Ria &
Lecpattan 17y 20dh N
Totnl Rivine bnding Niee
theruy & tiassit. TR P TR
SANVan B mm [ IR N
| .
Fotni Rio & Sacr- BITENYE S e RINSLIN) BT RIS
'

The vonst arivais for the week ended Joly 27t were frome -

Bapenierim ..o B Hry
Maenbdt oL, . T
Sobaaedda Barra. . PR =

021 bigs

Vhe totnd enteies by the different S, Paule Bailways tor the oo o
July 271h 156 were a8 futlows s

I'er Lemnining
v Cfast Sergenbana Total w0 Putat at
Funcdinkey and others 8. Puade Natdos N oo
B FeT Geo 7y [ t @bl
LY T REGRNEY 614,515

COFFEE LOADED (EMBARQUES)

DUKING WERK X

(34

®THE CROP TO

]
i
{ M -
i s | e
July 27 | iy 2

bR 113

Tn transit

Tolal Rio Including Nicthe
DI & tiansit,

Nuntun

Kotul Rio & Suatas. ...,

|
t
..{ 8 ;a B,fl‘.l:ié BUR,024

N Rio de Junciro, July, 28th, 1906.

: “Entries at Rio and Bantoz for the week ending July 27th
«were 100,775 bugs mote than for the previous week and 120,970
more. thun for the corresponding week last year., ’
For the erap, entries reached 912,968 bags nguinst 834,908
Pug @t the corresponding date last year, '
- ’lflhlpmenls (embarques) were 94,289 hags more than the
previons week, but 29,810 bnga less than those of the corres-
pnl;%)‘ng week last year, )
. wkive avernge price for Rio No. 7 was 485373 ngainst 48282 in
hieprevious week and 48782 lust year; and at New York it
‘wan8:10 cents against 7.77 cents in the previous week and 8,29
...cents last. year. .

ot e P

Stocks inereased by 134,150 bugs andare 75,297 bugs less
than lust year and 146,122 hags less than in 1904, .

Suntos entries are 88,647 dmgs more than in the previous
week, and exceeed shipments by 111,561 bags, The daily ave-
rage for the week (6 duys) was 46,097 bags,

The mnrket leaves off guite firns and this tone seems to be
the result of a general expeetation, here nnd ) road, that valori-
zation will, somehow or other, be efleeted. But there is really
no fresh light on valorization and the manner in which the
scheme is to he operated.

Here in Rio considerable rain fell for several days and it has
been much cooler sinee, bt we hear of no peports of frest in the
collee country,  Private advices assure us that it s a litte too
soon for froat to do much haim just now,

Some wltention is being exlled o the probaldlity of the
trees being wenkened by the present heavy erop and s giving
less pext yenr and, possilly, for the next two years, . We think
there is something in this contention but, at the same time,
tihere is always o desine to magnify these things and, aceording
tu samie, there could hardly be sthninution cuough from this
eause nlone to make o very small erop, ow Ll 20 many (rees
are under ofltivation,  After all, it will e necessary o have
some clearer iden about the size of the pressnt erop, to enable
any one to make an intelligent foreeast — even in genersl terms
—of future possibilities,

An Lo e prresent prics e muzdntained we do not suppose
that there will ne any urgency about valorization, Lat if we have
ndeeline it is very lkely that there will e renewsd cucitation
for immediate netion and the ery of distress will be sutticiently
powertul o obiain promptatiention in Congress,

We are peliably informed that the new Bourbon-Marago-
gipe plant is st in the experineerts] staee mnd thaet it will tuke
sope tie Yol s me venrs cven —<to establish its vaboe,  With
mperit fully pecosnized i0 wouk? st teke o long time to have it
wenerally planted and used.,

Commissariva” Praces  Nhippers’ Prices

July St to 8L 63700 1o GRNO0
» GEKH 1o G8900 fa7G0
- 630046 to 78000 GESH
- T80 GSTOU o GESON
» TN GRS
- TR0 o TR 73100 to 78200

N, Py, .Iul_r/,'E.'Ul 1906.

We have to register s rise of about 67 during the week,
entirely based on the expectation that the (hree Coflee States
wWill soon tnke an active part as the sole price determiining factor
in the coftie market and earry out their scheme, which on
Monday was voted and approved of by the Federal Congress.

The Sepate is likely 1o follow <uit during the course of next
week and ther ve hope to hear noore shout the intended loan.

Just at prescnt amost peeuliae fehassez eroisés’ is going on
betwern the export and import markets,  People here inquire
from Furope and th- States whether the loan is coneluded or
Fkely to be coneluded aud in point of faet something ought to
be known about it there hut nojust the sqine questions are put
here by peopte from the consuming countries, and as nobody in
Santos or in S0 Paulo kuows ything definite, it remaina a
ense of the hiind leading the blind and to be guite safe one
engineers in the meanwhile the above mentioned rive,  Let us
hope it will not he followed by the customary slump.

Heceipts are heavy enough to prepare the way for it and 8
firther inerease 13 to he expected during next month 5 the high
prive heing the atteaetion.

The Santes market was extremely excited during the Jast
few da_ s s there was some covering to le done, expecially
grecu collees were engerly sought after. Toder these conditions,
ek Loquotations have renched again o level which makes
business ditticull and precnrious and the slightest wenkness in
Europe or New York will produee o severe sethack as dealers as
well us exporters are not very eontident of the seaffolding the
great magician of New York has put up with such wonderful
enfe and quickness 3 people wish to see the foundations of
the structure first, hefore they themselves start building.

Reports coming from the interior about the erop yield are
favorable in the extreme, not to say fantastic.

The wenther has been somewhat unisettled, but not such as
to interfere materinfly with harvesting or delivering, on the
contrary the rain will be welcome for the preparstion of the
flowering.

Santos, July 28th, 1906.

Under the impression of the valorization scheme having been passed
in the dnd reading by the Federal Congress, hoth foreign and national
markets turned very strong.  The Enropean conswmption has come into
the market and is buying ut good limits up to 42/5 for Superiors helping
to tl-x«ile both Europe and our market, resulting in a “lufu lufa’’ last
night. .
This rise in values must greatly assist the New York hull leaders to
clear out of their engagements.  The Jeading New York bull firm has of
late in all ways, even writing to Brazilian pupers, tried to explain the
value of the valorization scheme and to prove that the present Santos
crop is small. It sounds peculiar, if we consider that the same firm a few
years ago, when we had a total Brazil erop of about 10 millions, pritend-
ed that the same crop would give 16 miliions. In any case Brazilians
oughlt not to need to receive estimates of their c. flee crop from New York
people.

Superiors fetehed last night up to 48900. The demand altogether is
for green desirable new crop superiors.  Other qualities naturally went
also a good deal up, but demand for them is smaller. Specialities have
also not accompanied the-rise in the same proportion. :

Delivery business basbeen active on some days Last night July
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buyers at Rs. 48700, September 48800, November 48900, Terms are lower
than actunl coflee.

Reevipts seem not to_exceed 50,000 hags per diem for the next few
days, as rain in the interior has again been interfering. A fair amount of
wet eoffees is offered for sale nnd we expect that a fuir amount of sume
will come forward still.  Avgust receipts we estimate at 1,330,000 bags.

Shipments ure relatively smail but as a large business has been done
with Lurope shipmeunts vught to improve shortly.

*Pauta’” stands unchunged at 450 réis and Exchange is steady at

16 31/

Weekly Report of the Companhia Registradora de
Nantos. Sales registered on the hasis of New York Exchange Standurd
No. 4.

Ry Cnble:—
Sules for the week ending July 28th..
Closing quotations for duly ..., .,
- . Keptember B
November, ...

» » »

MANIFESTS OF COFFEE
Buring the Wsak ended July 27th, 1906

RIO DE JANEIRO
i ¢
DATE [NAMKOF VESNEL [ DINTINATION SHEPEKRS . BANS C ToTar
{ 1
1 i i
— | e
July 21! Gongalves Dias e tha, Ramos & Co.
» do dn stay Trinks & Co,
> do do Ornstein & Co,
» do do Pinte & Co .
» dv Maranhdo.. .. do 250
s 0 Bracil ..., i Mandos oL do
> do do Sandey ..ol
> do Tutoya..... .. Shyueira & Co.
> do Itacontara... .. {Jurge
> do i i Pinto & Co..
» do {Maranhdo, Lo ornstem & Cal, L. ]
2 22 Equitd.. . ... .. Genon ... ., iCarle Parete & Co. L
» 2 Mapacy ........{Porte Alegre.. | Eugen Urlan
) do do Pinto & Co.,. !
» do do Zenhu, Ramos & Co. |
> do do Siqueira & Co.. ...
> do o Castre Silva & ¢
» do «Rio Grande.. .. |Siqueira & Co. ..
» do Custro Silva & €
3 de . to& S,
> do Sastea Silva & Co..
N do iPRranagwa oL fSegnena & Vol L 3,00
» 23 Malta o Epgen Urban oL,
B Salomira . do .
» Thewlor Wille & Col!
> do . de 544
» do ; Constuntinople i
» do H do sk nhx & Cu.
s do fDardaneilos. .. Kugen Ueban, ..,
2 do Rhodes . do
3 do Sauson S Ornstein & Co L,
> do '()d e . do
> do (Smyrne. .. do
» do l an Gustav Trinks & Co.
B do jTrebizond. ... Ornstein & Col.,
» do . do Gustay Trinks & Co,
> do cGalatz.. ... do L RUA
s 2B\clyde.......... Cape-Town ... A0, 1. Clarkean. . KD
> do L Buenos Alves. Ornstein & Coo oo KAt i,200
§ ;
s MWlSanmtos......... Pelutus. ... .. Pinta & Cu.
> do dor Sundey..
> do il’urlo Alegre. . Castry Silvae & Co. o
] do i do Pinto & Co..o..... e
> do ‘Rio Grande.... o e
s | Zambeze .. coCape-Town. o0 Norton Megaw & Co .
» du do Pinto & Co.o.. [
2 O5{Planeta ........ “Cornmi CSundvy oo tere
. do CAntenina, o 4 w
> 6 Destarvo....... (Wiburg... . Gustay Teinks & Co Sy
3 do "Muso oy S
» do Kolka. . i [ L
s 6 Amacone....... Montesidéo o Pinta & Co,.. .
» do o Siqueira & . .
» do B Ao Zenha, Ranoes & Co
2 do Buenos Aires.o Eagen | { TP
» do I
B du i Norton, Megnw & o L
» do ' i Signeira & Co. .. 204
s U7 Coblens........ [Antwerp....... tlo Pareto & Cu.
. do Antwerp opt.. dor Wil e & €
> do da Urnstein & Co .
> do do o Pinto & Co
> do Leixoe Nundry (B
A, Conwav........ Havre ..., Orustein & Co., ... B.000
» QlChili, ... ... Bordeanx ... .. Eugen Urban. . ..., -
» do da Syl . Job
» 2| Pernambuco....} Humirg opt . Theodor Wille & Co
» cdo do  do Fugen Urlane, ... ...
. do : do o Orastein & -
2 do Hamimry . Giustay Trinks & Co.
» do Cliristinni Theodor Wille & Co
» do i Matmioe . do
» do Guthewmbar do
» da H dn
» do n I3
» do ‘Ornstein & Co.u...,
> do | do
> do } do
4 do Louwig.. i do
? do Sun Iswel, i do
. do Wibaorg | do
> do Gustavy Trinks & Co
» do i o Pinto & Co........
> do !Droutheim.....  Gustav Trioks & Co
» do + Helsingfors - do "
s do Port Nutal....!Norton Megaw &Co. 00, 12,204
Totubeeaseree|eaeenner| 43,160

SARTOR

|

DATE ! NAME OF VRSAKL

{
{ Baan

|
’ DESTINATION [ BHIFFERY | TOTAL
. |
July 31 Conway........
B do
13 de
s do
> do
» - do
» do London....... Geo,
» do do Hard, Rand & Co. .., 21,625
s 28\ Umbria...... . o do
» do : Prads Chaves & Co. 617
s 24\ Buffon......... New Orleans.. E. Johuston & Co .
» do do "NMolwiertlis EillssCo
» do do Baldwie & €0
» dar do Krisetie & Co
» do do Barhoss & Co
» do do Iard, Rand &
B do do Nussack & Co. ¢
» do do Sundey coioee... : 15,925
2 25 levnambuca... | Rotterdam... .. Therdor Wille & Ce
x do do i Barbnza & Co. .o
» do do Sulles Toleds & Co
s do do 5. Jubn L T
» e do & Co'
» do s CRrisehe & Coo.oo.oo
» do do lard, Rand & Co, ..
» do do [ Nowsavk & Co ...
> do i e
- do Hamburg...... In
> do do P
» do do Krische & Co...
» do do ilurboza & Co...
. de do E Juhnston &
. do do Nassaek & €Co.
c s do do Sehmidl & Tros

> do do Mard, Rand & Co,
> du Copenbagen...  E. Johnston & Co..
¥ do {m Hardd, Rand & ¢Co.
> do o Krisehe & .
> do de (Sanlry

» 23! Bologna........|Geuon.........: Nossack & Co.,.
4 do do
» do Genou opt ...
2 do do da urhosn & Co. ..
> do Hard, Rand & Co
s do . Nossack & Co.
» dao
> do Naples do opt.
» do do  do (D
> do do  da [
» 25 Coblens..., .. ... Antwerp, ‘N. Gepp & Co. Ltd,
. &o do | Prade, Chryves & C.,
» ao do { Hurd, Rand & Co. ..
» do do | Krisele & C
» o do i Nossack & Co . i
» da o 'Zerrenver Bulow&C Y2
. an o | Barhosa & Co ...} o
> Ao do P Baldwin & Co o0l
> da st 2 1 H
» do o ,Holworthy .
4 Jo Bremen....... Theodor Wille & Ca. X 17,672
. . . { H 20 2
> feuny New York,.... } do i 22,500
s 27 ~ cande. . Barcelonu.. ... N. fiepp & Co. Ltd. |
» }”' & (f;;an € . do Baldwin & Co .. .... !
» i dn X do Prado, Chaves & Co. i
. da CMalagae. . .oo.a s Krische & Co ..., !
» da Nossuek & Co ..
» do Huolworthy Elis & C
» do I Nossack & Co.-....|
» Ao
» do .
138,967
The cotiee sailed during the week ended July 27th, was
consigned to the following destinations
- - N ; i -
EUROTE & ‘§ vt oruer] TUTAR } “nop
sy |t con S e UTREE Teon TSI
| HANEAN é } i . t
! — SN e i s et e, i
P e | e i _ I :
Rio...... - 1 S22 8.2 1‘._‘4-“ I
Runtos... nl,.um‘ -Ll.hlu_ - | !
— i | i i o : }
Total | UL I P (.
lmtﬁ‘;l‘.m? hl,l“)‘)l)]l T2H0 9206, 3043, -~ 7,000 176,426 475,174
» P s SA6T 520,95
VGG | TGN T B4 b."“J - - 161.467; - 520,956
i ! L U EEE U DU SO

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended

de. I!ﬁ.’)'ler.A....‘i 163,040 07,077

i 1
Suly 27 July 0] July 2 July 20 Crop e July 27
| N :
Bugs ! Rugs | £ 5 e | £
R T - P oy

Kio.. .... . 33,685 :;..:m.i .U,Oh..‘V l»ll.l.*lbi 264,182
Banton E 80,1 i 60, .:{m:zus! ~
Tatal 1906/1007. 7, 451,784

% :uo,nzmi

i

1uHuT HD.670 I 973,702

Dumeont Coffee.

as ngaiust 79,500 ewts fo
estate, while the net profi

the previous year. Railway and sundry
these amounting to £15,113,
rise in exchange involved an increase of al
cost in Brazil. Nevectheless, the profits, ns we have seen,

Last year was an

one for the Dumont Cofive Company. The erop .
and was the largest hurveste

r 1904,

ts amounted to L:03,008, i
profits showed n large increase,

as against £7,408.

hout 35 per cent. in the sterling

exeeptionally  prosperous
amounted to 137,123 cwts,
from the

192 for

yrainst a2

It is mentioned that the

were nearly
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donble these earned in the previous year. It wonld seem, however, that
the prescnt prosperity is to he short-lived.  The erop for tie enrrent year
is estimnted at only 100,000 ewts, and in view of that fact, and the con-
tinned bigh exchange, as well as low price of coffee, the directors deem it
pradent to limit the dividend on the Preference vapital to 11 1/4 per cent.,
as against 5 4 per cent, for 19040 By the Iatest payment the arrears of
dividensd are reduced by 3 3/4 per cent. to 28 nercent. Tt is stated that
n amall experiment is being earried out in rubber ealtivation, und that if
it iw suecessful the planting of this produet il be considernbly extended.
Perhaps with the help of rubber the company wil: soon he able to clear
off all overdue Preferenee dividend and make a_ distribution on the Ordi-
nary capital, which has received nothing since the 10 per cent. guarauteed
by the vendors for 1896, the first year of the compnny’s operations.

A correspomdent hus forwarded us the following extract
from nn areticle eutitled *Adulteration in Amerien” published
in The Daily Telrgraph, of June 28, He points out that if
true (and i seems 1o be official) practieally the whole of Bra-
2iliun imports in the States are sold o retnilers aml conswners
wnder o fulse nnime and profits must bave heen enorimous, Our
correspondent also says that when he was on n visit to the
Western States in 1891, he was informed that factories existed
for making coffee out of brend the actual hean was sanid to be
sinize aud few could tell it as true essence of coffee wns mixed
up with it to give the right flavour.

“ Biaek pepper is mude by the ton of corn-meal and dye, coflee i

frequently only chivory, sawdust, and breadernmbs. honey werely glucose”
My, Maun went throngh au amazingly Tong list, ut these staple nrticle$
served to illustrate the general idea better than the majority.  Pepper
adulterntion is so remarkably common that one rm sells the main ingre-
dient of adnliterntion, ealled **pepper deteriorator”. at £4 per ton, in five.
tan luts.  This stull, mixed with corn-mezl and a eertain dye forms Blaek
pepper.  Mr. Mann poured onut the stufh into his b, amd sneezed us he
exauined it.  The firm <elling the preparation feankly admitted that the
deteriorator servial equally well for cinnaman, cloves, or allspice. these
diftering anly in formuia. Apparently, the only thing the deteriorator
Cwonld ot serve for was bost-blaeking.
T As o enflee, only LLOO0 GG Ths of Mocha and Java coffec were imported
last yenr, yet 230,000,000 ths of such *eoflee’” hns been sold at a price as
high ns coubd have heen obtained, hwl it been suld by its true name. The
nntue of niost of the coffee sold 1s Meeba and Java, by said, was Brazilian
coflve, while the 1est was chicory, bread, and sawdust.™

COFFEE PRICE CURRENT
For the week ended July 27th, 1906

PRRCHIFTION

B WIS ST )

IO N, & por 10 kil 0 :

{ mnx. E L. R
! : :
N S 4560 4403 4062 4e2 a6 4o
. (‘tnmxw 4,630 402 4630 ,‘.'.30‘ 4,680
| ;
. el
.. [EET T 4,425 4,436
+ N.W ( mnx. | 1498

i

| e FIENTR IR

LA T emx . L RN
NAD LGS et 2 |
T kitas. ... 4133 4183 nn 4o 1.216
»  Gand Avernge 30530 3993 4903 3,983 1.Ul6
i |
N, YORK per 15, ;
Mpot N, 7., et 814 810
» v 8. » s LTS
Opttonn .. i §
» Sept » [ CLTR
o Dee.... s 700 6 4
s Mareh. s 780, 7.9
HAVRE, por 5o m.ul |
Optionsn....... fonnen. | {
s Rept.. s 19.00 2
> Dee. . . ' 4490 4
s Mareh s B0 dm62
HAMBURG prr 1y . !
Option, - plennige : 1
» : 3340 39.00 d0.25 0542

pL..
s Dee... »

! 45.75 89.5
s Muarch » | 5 o

{

|

25 3925 4

! |

i |

EURTITINTS
40,75 49.42
LONDONR per coet.

Optlonn. ... shillings ’
» Hept.. » M6 BB-T 38 . 353
» Dec.., » HO R My 983 389
»  March LI 438 G896 38u 343

393 882
399 587
q00.f 88 11

SALES OF COFFLE for the week ending

July 2 awm July 20 1806 July 23:1900

47,000 43,000
155,050 119,430
202,050 162,430

FOREIGN STOCKS

Jaly 2111906 July 14/106 July 22/1905

United Nlutes Ports. ., .. 3,111,000 3,104,000 3
4,111, 104, 3,491,000
Havre...oooieinnna., 1,929,000 1,944,000 2,480,000
5,110,000 5,048,000 5,971,000
; tates 50,000 2 5T,
Visible Supply at United 82,000 51,000
States poris........ 3,321,000 3,242,000 3,780,000

RIOQ : SBtock on July 200 .00 ciannieinaat 242,436
Entries during week ended July 27........ 64,898
347,334

Loaded (Embarques) and ption for the month, 30,430
Stock In Ricon July 27.......cooviinmuomnn- 316,904

Stock at Nictheroy and Afloat on July 20... 62.¢
Frtriea at Nictheroy plus total embarques
ncluding transit. ..ol PP

Deduct: embarygnes st Nictheroy and snilings
during tie week. o oomnvenn i

Niock nt Nictheroy and aftont on .lul;: 2" “ 51,043

Mtock in Ist and 2ud hands and those nt
Nietheroy and aflont on July 27......... 367,947
NANTOS: Stock on July 20 vees 02508

Eutries for week ended ‘.il;ly.L;T‘........::: 276,855
579,093
Londed during swome week ool 165,024
Niocks in Santoson July 27 ..., ............... 814,069

Rtocks in Wio snd Santes on July 27th, 1906, 1,182,016
du du on July 20th, 1906, 1,047 866
de do  on July 28th, 190)........... 1,257,313

HOURS OF RAINFALL
«By favour of the Lusopeldima Rallway:

JURE '20th. 2st. 2204, 23rd, 24th. 25k, 2gth.] TOTAL

NTATIONS

8. Francisco Xuvier..

r
Potropolis,
Arenl
B, José do Rie )
Euntre Rion ..
Berravia
Socego .
Bicas. ..,
Furimdo o
Guanrany
Lignean,
8. Gerald

. dus Caixas
Cachoeiras
Th. de Oliye
Fritmrgo .
Samidonr
Porto Nave
V. Girande
Recreio. .
Leopoldin
Catagazes.
Mirah
Puaimn .
Patracinio.
8. Panls.
Pureinncuba.
Banta fauzia

Cordeiro
Baenvo
Lavange
Tres lemios,
Paruokenn.
Capivary ..

Vpee v e ol

Campas |
8. Fidel
8. Braga

i..l.u..l..i..;..
Parket
Mr. J.P. Wileman arrived at Pernmmbuco on Friday last
and was met by many launches nnd boats. He was afterwards
given a banquet at which all the leading citizens were present.
Mr Wileman when interviewed by a representative of O
Jornal do Commercio, is reported to have said that he thought
we had lost the United states market as Cuba had just con-
cluded n reciprocity treaty with the American Union. He
advised, however, that Brazil should make a tresty with Cana-
di and thus obtain un exeellent consuming market since Canadd
is now anxicus to make reciprocity treaties. He believes that
the Brussels Convention will be denounced within n yenar by
England and that the new conference will meet without any
British reprezentatives,
Europenn producers, he said, are anxions to maintain the
statu quo without direct premiums but wish to create indirect

premiums and organise cartels.
Mr. Wileman added that the attitude of the Brussels Con-

e

July

ventie
of the
of Sa
A
the B
sugal
us nt
nore

I
Cnmj

! Entri

Clear,
Stoek

Germs
Austri
Frau
Runssi
Belgiu
Hollat
Other

DATE

July |

|
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8tock

us nt present.
more be discussed.

Entriss from ist inst to date. .
Clearances ditto........

—Ma

Ta end May 1905... ...

»  » »

Germany.

Belgium .
Holland

White crystal.. .....
Yellow erystal... ..
Maseavinhos.
MOSCAVO (4 vevrovocaacnasioneacaans
SERGIPE

White erystal.....
Yellow crystal
Mascavinhos .
Maseavo good.
» regular.
» wedinm ..,

32 sorte
Romenos .
Yellow ¢
Mascavinhos ...
Muscavo good. ...

» regular .

» medium

White erystal ...
undo Juvm

et sli-ud) .

IMPORTS OF SUGAR FROM BRAZIL INTO l .

1906... ...

vention towards Brazil was distrustful, especially after the news
of the amendment to the Budget with regard to the valorization
of Sugar.

A white paper lately laid before the House of Co:umons by
the British Goevermment states that the question of Brazilian
suars will not be reopened so long us our fiscal policy remmnins
If there is any chanze the question will once

The following are the closing quotations on July 27th at
Campos, Sergipe, Pernambuco nnd Bahia.
CAMPOS

2% to 230
Hone
160 to 180
none

noue
»

1560 to i70

140

130 to 135
12 hd

none

-
190 to 200
130 to 160
160 o 170
none

140

130 to 135
120

S10 to 200

none
T1A16 bags
TN -
e 2ATU28 m

EsTIMATED CroP oF BEKTROOT 0% THE CoNTINENT oF Evrore ron Tue
CURRENT CAMPAIGN, COMPARED WITIl THE ACTUAL (ROP OF THE THREE
PREVIUUS CAMPAIGNS,

{ From Licht's Mouthly Circular)

100-13045

[RULYER SO
Tuns - X

1,080,000
1,000,040
ECRI LY
210,(k%)

6,470,000

l;zppmq

DATE

NAMK 0F VENSKL FLAG [

b

25

23 8. Francisco

Srbastido

24 Glenarn, s,
24 Satellite. do
2y Qs issa.. . nmm. | do
' H. Monarch ..... do H do
2y Qrion.... .| Brazilian ...} do
20 Mtaspava.. . do { do
] - do i do
da ! do
' Bugon. . . British.. .. do

20 Ramona. . ! Brazilian...| Schoone:

26 Hilbr ook . I British - 8. .
26 Amazaone, .{Freneh . ... do
25 Chilh.. ... . do de
26 Flor ianopolis - | Brazilian ... do
26| Coblenz.......... German.... do
Ju Pes nambuco. .. do do
27 Petr opolis . do do
% | Antisana. .| British...... do
Tintos etto. . o do
!' i Esperanga . { Brazilian. ... do
27 Mayrink . . do do
27! Ternevo. . { Argentine. . do
27 Gunjard. .| Brazilian. .. do
27 Itativa.. . do do
25 Jennig .tAustrian... do
Pinto ... . | Brazilian. .. do

L lGerman, .. NOOK '
i do
da
do
‘Amelia Clara L schonuer
21 Despique. .. dn
21 Dwas famdos . ; do
21 Estreella do Norte. do
Hludias 5. 8
Conwar. do
Sardenha . do
ltastuba.. . do
du
de
do
de
do
- do
- Braziliau. . du
= Lmbiia. o Btalian. do

Desterro..

190810

£
108 |
NAGK

b RUTASY RLISH
i

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended July 27th, 1906

rRoM

T Heewmen
New York
Rusarw
Paranagnd
S Cabae Fog
' i

do

i
Antwerp
Nant .y
o

rinnopolis
Swansea
Capdin
Nouthampton
Mandi
Buenos Alres
Rio G, do 3ul
Cabm Frio
da

Carditt

Porte Alegre
do
Ttajahy
Santos
Itajahy
D Port Talbot
Bordeazux
Buenos Aires
Lo G do Sul
Santos
do

Mambrg
Glasgow
Manche
464 Araenji
475°8. Matheus
443’ La Plata

427 | Buenos Aires

5ll}l’orm Alegre
1,505, Buntos

"259| ls Joiio da Barra

SAILINGS I"IOI THE PORT OF RIO DE JANEIRO
During the week ended July, 27th 1806

| ]

DATE ;| NAMK OF VESSKL | riaw xte

. Brazilian .,

July 21 Gan(u!z:u Dias o8, s,
. do do
. do i Ao
. do : Wiy

&2 l:qull..i

. halian .....1
221 Brasil .

2" D. Rndulplla .

. Italiun .

tivde ... .1 British. de
23 Sardenha . Tulian . do
&3 Santos... . Braziti do
o3 Calderon. Belgian de
24 Gama.. Scheoner
E 5. B,
do
do
. French, da
. British. do
Schooner
25 Hambere . Bargue

: Brazilian..
o

2 Despique. ..

X Dous Hrmios do

25 Esteella do N ;lr dae do
26 Destesvo.. . German. . NN,
P ML |Immrrlx do

25 Amuazone.. o
Vo Actize I
Coblenr ..
Pernambuco.
&0 Conway. .
27 Cnils.

27 Nadra.

o
i

o dn g do
s

27 . Brazili do
., British. do
,Carangola.. Brazilian. .. do
27 Fehr Ugland *Norwegian . Bargne
IT | Amelia Clasa.. .. Brazilin i Schooner

i |
I 3

- Sehooner
i
i

Toina! Manies
564 Maceid

4,141 Bantey
1

i
2450 Nantes
M Cane Frio

S0 Hamburg
] .\lllm:p

1. "'50 '\luhlll'
i, Cabo Frio

In.ln ila Barra

ARRIVALS AT THE PORT OF BANTOS

During the week ended July 27th, 1906

DATE FLaG Rl4
Brazilian. .. 8. 8.

@ . do

do

do

do

do

. do

20 o son i do

24 K, R Grand da

V Orleanais. . do

L do

do

do

Caldeson. . A0

Inchborva do

24 Jtaituba. . do

Crown Prince. do

BHologna . do

Chelr, do

uajar . do

26 Daslevdale British..... du

2o Lvean . do do

25 Planeta Brazilian. .. do

Caravelias da

o

o

Garcia .. do

2 Qrgon. ... do

i

TON-

NAGE % »uost

|

201 ' Florianopolls
3,383 Buenos Aires
3,753 do

HT do
4,141} Hunburg
8.594 Geaon

253 Riode Janeiro

510 Baenos Airea

'Rio G. do Sul
s’ Mauchester

New Port
Porto Alegre

’ 690 Manios
142 Rio de Janeiro
b,wi do

July 2

SAILINGS FROM THE PORT OF SANTOS
During the week ended July 27th, 1906

TON-

v
NaGK vos

DATE | NAME OF VRSskL | FLAW RrIG
!

Alexands ia . .| Brazilian... 8. B,
Victoria | do do
Htaituba. f do do
2iConway. . Ilrmull ..... do
21 Telesby.... o do
22| imbdria. .. 3llulinu do
23: sardegua . : > do
231 Satcllte. i Brazilian. .. do
23} Glosia. du do
24 Buffon i British..... do
24| Orion.. ' Bruzilian. .. do
2 Flavmuapalu. do do
25| Santos . do do
23\ Chili.... .. EFrench.. . do
25| Per nambuco. German. ... do
25] Coblenz do do
25} Bologna. ltalian..... . do
25| Iratiba .| Brazilian, .. do
25| Guajard do do
26! Jennig IAnsiri.m. . do
26| Planeia.. . i Brazilian... do
27| 8. El! Grande . .Isplmah.... do

HHI‘ Laguna
201 Rio de Jauceiro
wl' do
1,61 "l‘ Loundon
2,578 Pensacola
3.&13;’(,1 on
3,044 Bucnos Aires
8 1 Rio de Janeiro
2515, Antouina
1,455 New Orleans
540, Rin de Janeire
bih; do
5»871“. . do SBul
8,335 Rordeaux
3,104 Hamburg
20445 Genoa
2,906 | Bremen
863] Rio de Janeiro
;7 do
1,606 New York
SSF’,lluennu Aires
2,103 Barcclona

!

3
b
E
.
4
4

3
o
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Ll VERPOOI, BRAZIL AND RIVER
PLATE SB8IEAMERS

LAMPORT & HOLT LINE

assenger wervice for New York
Average passage Rin to New-York 17 dayz

TINTORETTO . ..0venenrnennnn 16th Augt.
TENNYSON .. ..ueneonne e 1stSept.

The steamer

BYRON

saila on the 2und Agust for
RBahia, Pernambuco aud New Vork

Taking Ist & 8rd class passengers for above ports

and for
B\ARBADOSB

“Tennywon & “Hyron' have also soperior lat
class acconunodation

Fur freight apply to the Broker
W, K. MeNiven,
18, RUA DE 8. PEDRO

For pansuges and further lnlormation npply to Lhe

Agents : NORTON, MEGAW & Co., Ltd.
88, RUA FPRIMEIKO DE MARCO

ne-hl-ea xx

ILSON SONS & CO.
(LIMITED)
a2, Rua de 8, IPedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Sienm Novigation Company
Shaw Savill & Albiow Cu,, Ld.
The New Zealund Shipping Co., Ld.
Phe Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in 8 position to undertake repairs of all
descriptions to ships and machivery.

Coni.—Wilson, Nons & Co,, Linited, have de-
- pots at Bt. Viecent,(Cape Verde),Mantevidéo,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under contract, at
Riu, to:
The Keazilian Gavernment ;
His Britannic Majesty’s Govermment ;

The Transatlantic Bteamship Companies ;

The New Zenland Shipping (- mpanies ete.

Conl.—Large sticks of the best Cordiff steam
Coal always kej t in Rio depdt on Conceigho
Island.

‘Tng boats slwuys ready for servive.
. Onrge Lightess.—ditto.
Balinst supplia: to ships.

Establishments : Wilsozs, S8ons & Ce., Li-
mited, London, Cardiff, 3t. Vicent, (Cape
YVerde), Rio, Bahia, Pernambuco, Santes, Sio
‘Paulo, Montevidéo, Buenos Aires, La Plata,
Roinrio & Las Palmas.

amburg-Sidamerikanische
H Dampischififabrts-Gesellschait

The splendid Gesman Steamer

PETROPOLIS

Captain Feldmann
Expected from Santos ou the Sth August 1906
will leave on 10th August for :

Bahia, Lisbon,Oporte (Leixdes),
and ¥amburg

at 10 a. m.

The stenmers receive cargo for Lisbon direct
andd also for Leixées.

All stenmers of this Company are illumivated
with electrie light and bave splendid accommo-
dation for Ist. and 3rl. class passengers.

Free convevatice on hound supplied for pus-
aengers and higeage.

For freight apply to the Broker.

Wm. R. Mc. Niven
18, RUA DE 8, PEDRO, 18

For passuges and further information apply
Lo the agenty
Theodor Wille & Co.
AVENIDA CENTRAL, 79

ae-hi-ea xx

BrAzi-ADRIATIC LINE

of
The Anstrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly sailings from Santos and Rie
de Janeiro for Trieste and Finne and, with trane
shipment, to all Mediterrruean, Fast Aniatic and
East African Ports.

DEPARTULRES FOR TRIESTE
SZEGED................. .. 3lst July

MORAVIAL 15th Aug.
DUNA....

24th Aug.

MELPOMENE..... 00000 i Sept.
DEPARTURES FOR RIVER PLATE
MELPOMEKE........ e 13th Aug.

For freight apply to the Broker.
W m. R. Mc. Niven,
18, utA DS 8. PEDRO.
Far  pussuges aisl further informstion te the
AGENTS
IRombauer & Co.
RUA GENEKERAL CAMARA, 21,
Rio de Jnneiro,
RUA 11 DI JUNHO, TA.

Nantos.

Aab~bir e X x

SOCIETE GENERALE

Transporis Macitimes a vapeur de
Marseilles

DEPARTURES OF STKAMERS
KFOR EUROPE

ORLEANAIS...... .. 30th July
PROVENCE ceen 6th Aug,
MONT-CENI .. 22nd  »
POITOU. ... .. 30th  »
LESN ANDES..,.:..... Tti. Sept.

for
Mareilles, Barcellons, Genon, and Naples

Through fares to Paris Ist class...., f, gold 723
d 1. bad

o do nd

do do 3rd [STTTI & 199
Through fares to Puris resurn 1st class £ 1,149

do do wd.., f, 882

do do 8rd.... L 364
Marseilles Genon, Naples, 8rd class.. . 130
Barcellons JSrd class....eeccueeeaen. . L 166

Agents — Ant dos Santos & C.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
£. Paulo.— 29 Rua 8. Bento
Santos.—1 Praga da Republica

esba-es z

ORDDEUTSCHER LLOYL:
N BREMEN.

Capiital.. 1 20,000,000 Narks
NEXT DEPARTURES

f

Date I Steswer ! Destination
3

1908

Aug, IO!Aaclttn,.... Bahia, Madeira,Leixies, Rot-
terdam, Autwerp cnd Bre-
men,

{
24 Halle....... Bahis, Peanambuco, Madeira,
{ Lisbon, Leixbes, Antwerp &
’ t Bremen.

Passengers & Cargo acceptled

Fassenger rales 134-cl jrdc’.
Rio — Rotterdam, Antwerp,
RBremen . Marka 450 £. 10-/«

» — Lishon & Feixdes. . £ 18-/~ Rs. 160§
For further informmation apply tv

HERM, STOLTZ & ., Agents
Avenids Central, 66-74 Rio de Jaueire

Ju-blbi-ea xx

H . A. L. Am(gr?:lal:lurlu.;no)

(South American Service)

‘The new fine Lsperinl Mail Bteamer

RHAETIA

10,000 tons

expucted [rom Nantos on the 2nd August 1906, salls
on 3rd August st noon for:
Bahia, Madeira, Lisbon, Leixdes,
Dover, Boulogne and Hamburg

These magnib: and fast s, bulil espe-
cigily for the Brazillun trade and Sttedwith the latest
improvemenis offer (o first clans passengers the high-
est comfurt.

Ali stemmers earry u surgeon und a stewardess

Free zonvey on bLoard supplied for p
gers and lugpuge.

1he Company issue Ist class tickets Lo Parin and
London.
For freight apply 1o the hroker.
Wm. R. McNiven.
18, RUA DE 8, PEDRO

And ftor pusanges and other information to

‘Theodor Wille & C.

Avenida Central, 79
ah-bil-ec

R.M.S.P. gicam Packet company

Under  contruct with the British and
Bruzilian Governments for carrying
the muails.

TAHLK OF DEFARTUMNS

Dute Steawmer Destination

Aug. 1{Thames.....} Bahla, Pernambuco. 8.Vin-
eent, Lishon, Leixoes, Vigo,
Cherbourg and Southamp-
ton.

13! Aragon.....|Bantos. Montevideo and Bue-
nos Aires.

Special attention is drawn to the following:

Holdery of first-class tickets, single or return,
may break their voyage at any intermediate porta
and proceed by any of the PACIFIC STEAM
NA\EGATIO or MENSAGERIES MARITI.
MES Comp's Steamers.

For freight, passages, and otier information
apply,

No. 73, 1° de Marge. 1st foor.

KNIGHY, HARRISON & Co., Agents.

h-bl-ea X
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* Aden via Trieste.

CUBRENT COFFEE PREIGHT RATES

FOR THR WEEK

Amsterdame..conaronereonscans

Antwerp 1.00C kilos
Alexandria®™ .
Alicante
Algiers riu Marseilles,
Almerie....... .
Aguiles ..o oioiiieoronen canes
; vin Southamptoi.
» New York.
Algon Bay { » Hamburg.....

» Rotterdam, Ant-
\nrp or Bremen,

Bassorah ..
Barcellona..........
rin Hmnlmrg
» Frieste...... .
»  Southampton......
» Rotterdam, Autwerp
or Bremen.........

Beira

Bilbio.. . ...
Bremen.
Borideaux, ‘)ﬂ() kilos.
Bowmbay eia Trieste.
Braiin** .
Brimdisi*®. .. .
Buenos A) res ]mr lmg "0 kilos.
Beyrouth™™
Cadiz........
Do rie Genoa & Marscilles
Caleutta via Trieste.
Carthngena ...
Colomho.. ..
Corfu**.
Curracher
Corunna .
Cavalla**
Christiania.
‘Copenhagen direet .......
via New York
» Hamburg...

»  DBuenos Aires®.

» Southampton...

» Rotterdam, Ant-

werp or Brewen..

CapeTown

Constantinople®® .......
s rin New York..
» Buenos Aire:
Durlean »  Sonthmmpton, ...
i » Hamburg.......
» Rotterdnm, Aut-
werp or Bregen.
New York..
»  Jlamburg @
»  Sonthampton...
» Rotterdam, Ant-
» werp or Bremen..

Pelugon
Bay

New York.......

vine
. » Hamburg,
East »  Southampton...
Loudon . Rotterdam, Ant-
werp or Bremen..
Fiame.. e eieaeeeaea eae
Cinlalz**

Genon 1.000 Kilos
Gibraltar ria Genon
Gijon.......
Humburg. .

Havre, a00 kilo cee -
Honglong via Trieste. . .. PP
Kobe ria Trieste..
Liverpool.....
London 1000 kil
v oo Do options
Mnlxu.,u ......
Do vin Genon & Mﬂr~tl”ei FN

Rie

80;- in full
50/-& 5/,
10/% 5 '1,.
5 fres. & 10 2/,
50 fres. in full.
S11/2 fres. & 1097,
S fres, i fall,
s fees, i fudle
2/ e 2l

42055 ).,

1005 & 2 T ep,

mlf[) &' B l/t‘ 0/
99 fres, & 10 ],
fres. & 10 °f,
16 in foll.
YRR

TG & S 120

A& l/' o
Bthoth fres.

in tull

0 Tk
49 trew, & 107
(R

T fres, & N vy
5 tres. & 10 7],
fres & 1) 9f)

£LhHe

3 "l .
53 et frea i Ml
B fres, & 100/
5l in fult

/,“\z o ]/u e
330 in fult
300 & 2 172 0,

N N VAN
&,

e,
THL& A

e in full.

USRI VRN

PR I
i «\v S

C& S
A .\ RN

HTIR U FHAN
40f- &5,
652 fres. & ln “!
BHEY & to "’
[P

Iu s in full

o

-lu/ .\L I
A% fres. & T00)
I8 dres, & M“/

A D

RNDED JULY 28TH, 1906

Santos

50/- &5 o
35/- &5,

85 fres. & 10/,

50 fres. in full.

51 1/2 fres. & 10 0/,

9 fres. & IO '

35 fres, & 10 °),

55/-&

6050 fres. in full
35/- &
33 fres. & 10 9,
a0,
BH0 fres. & 100,
I fres, & 109,

18300

5ol

3%

Tires, & 10

35 fres. & 107,

&Hf,
B frev. in tull.

S5 & b vy,

4T/6 &5,

52 /2 frew, & B0 v,

3oy, & By,

52 frow, & 10

res, & 10 v
& oy
Wi fres.in (udt
B8 fres. & 107/,

3o fres, & 1o e
46 fres. in !HH

5.7
I &

fras 1o futl

arf,

Bl dres & o
60/- & 5/,
65/- & Hej,

/
in

L&D

“Corral..

+ Buee via Trieste ...
Sl)omc-".............. PP
“Bulina ** ..
Taragonne.

T'rebizond **.. ...

50 fres. in ful!
40/- & 5°f,

Vulpnm.w (npnom} .-
Varna ¥
Venicve via Genoa or Marseilles
Vigo.oiaaenrecensecrresacocenn
Yokobama via Trieste..
Zanzibar via Trieste.......

4746 50

* Royal Mail Steamers in wmhmnuou with HoulderBros..

** (Conference rates via Marseilles, Genoa o

WEST COAST PORTs

Ponta Arenas....... coeaceann

Coronel.
Culdera.
Taltal....
Antofugasta.....
Iquiyue.
Coguimbao, .
Taicahuano . ...

50/ &5/,
52 1/2 fren & 10°), &
57 fres & 10 °f,

58 fres. & 10 9/,

53 fres, & 10 9/
30 fres. in full.

62 1/2 fres.& 10°/,
50 fres. & 10 °f,
26.50 frs. m full.
l»

&5°/,
’ l/" fres. & 10/,

57 fres. £ 10 °/,

50 fres. in full.

58 fres. & 10 °/,
358, &5 °f,.

o 53 fres. £ 10 °

50 fres. in full

62 12 frc< Xx10°/,
a0 fres. & 10 °f,
(:0 50 fres. in full

r Prieste.

4H/ &H ),
60f & 5 9/,
607 & 5 v
a0/ & 5 <,
50/ & 5 *11
50/ &3 /o
B0/ & 5 9/

Callao.oooieaaon.s _
Valparaiso. . .. . o —
do (nplmu) - AT &Y, —
FOREIGN VESSELS AFLOAT
IN 1O DEOJANEIRO ITARBOUR
en July 2Tth, 106,

Stenmers Sniling Veusels
Aachen,ooon. ceveeee Tons. 2,437 |Jasephise.. . ioiiiees Tons, B70
Phidies.. » 1786} Eguator, .. » 347

» SiSunnien .. » 549

» Arcon.. oo » 1,334
Glenarn ... » Neugon » 24
Bugione .. ... » Hermy .. » 877
Hilthy ol » Vanduana. » 1,361
Petropadis » Mertinin,. » 722
Autisana, - TiBruge. » 238
Tivtarettoo, . » Anygesra » 830
Tovsrre . . » Rirntirim » 199
A, . ” 3 Leew Padngas .. » 241
hltiro .. . » Sullivat .o oo coveenns » 34
Chssrien

Hillgrere oo
Heathpord .
Kehwind e,
Mori dve [,fn image,.,
Rorempsie sy ..
Fastield.
fadee, ..
Nodsrine
Hiliglen ..
St et
Hemrr. .
Boavendrer /lf .
Nocooarsener
Ehrieni ..
Ihmrluul o et 14
Lremotie, .
Carprrby
Repensho
Gothic
Trutenie oo
Buvbo Buauk. ..

Brw frwachoa .

1,605

% % ¥ ¥ Y ¥ YT I EE P ENSYFII YIS T YT

o
Malt . . de do o B res &1 ef A TN Fhavtleped .
Marseiltos 1,000 Kilos.......... 35 fres& 10 ";,, & e Llandgebby
Messinn ® 15 fres & 10/ AN Livowia. ..
Metelino * 63 fres & 10 9f, L& 10 vl b Raitharate.
Montevidéo per & — Crathorue . ooooeon..
Mombassn via Trieste.... . . . ¥ 9[- &0, - - i

via %\'lew Yors ... Th- &H MY - Folitl, o oo e Fous 94,305 Fotalecveaaoanuneaas  Jony ﬁ,m

» Hamburg ..... /- - . | -
Mossel Bay { »  Southampton.. 5. & 2 - R — ~
» Rotterdam, Ant- IN SANTON IHHARBOUR
werp or Bremen.. M0/ &2 12e, — _
llos!n;,unem via Marseilles,. . 53 fres & 10 ¢/, 53 fres. & 100/, un July 2Tth, 1906,
e el 432 Mre, & 10 v, 48 1/2 fren. & 10,

Jiners por hug ceee. 3o &BY, 40e. &5/,
N. ()rlenns Liners » » ...... #e.&HY, 40¢, &5 v/, Stenmers Sailing Vessels
Odessn** . .o.vinnnnnn. do tres & 10 v/, 57 fres. & 10 °/,
gmn cer . 51 1f2 fres. & 10 v/, 51 fres. & 10 °/, - N,

asueu...... . il in full — . ) " 78] .
Pnllﬁ‘n de Mallorea, 58.50 fres in full — ?;}rgr:{. verenneaneaes 1 U-IIN- ;.;3-{ Lillae.eoeeresessness Tons. 1,030
Penang via Trieste. 60/-& 5 0/, 60/- & 5"/, Rhactir. . .
Palermo......... res, & 10 %/, — O'rlmnula -
Patras**.... 5 fres. & 10 @ 85 fren. & 10 /s Lanona - o i3
Pireus*=.. 52 12 fres. & (o v, 5212 fres. & 109, fﬂh eron ; - v
Port Said 53 fros & 10 ¢/, 55 fres. & 10 %/, KA .
Rotterdam, 40/- &34/, 35/- &5 °/, Crown Prince
Rangoon via Trieste . 5 5 55/-& 5 “f, Darleydale. . .. » ..
Ban Sebastian. veuee 60'1/2 fres. 1 full Byron ... .. » .
Bantander .. e 56.50 fres. in full  60.50 fres. in fuil Caravellas. »
Samsoun ** 58 fres & 10 9/, 58 fres. & 10 “‘[n Malon...... » .
Seville...... oo 50 fres in full 50.50 fres. in tull :
‘Shnngllm via Trieste. 63/-& 5 °f, 65/- & 5°/,
Bmyrna*.............. 52 1/2 fres 10 0/, 52 1/2 fres. & 10°/, _r ) |
Sontharapton 1. 000 kifos ....... 35/- &5, 32/6 & 5 °/, ang 34,060] Total......... -.... Tous. 30
T To b Dmgon Bay & Beira.the freights must be paid here or in Hamburg - - - z N T - . STV
N, N [ TS SO : —_—
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New Italian Shipping Enterprisc. The Lloyd .th‘nndo
is the title of a new trans-marine shipping company which has just been
copstituted at Turin, with a share capital of £1,200,000, for l'he purpose
of earrying on & shipping and marine insurance business. It is proposed
1o at onece urder several large fast steamers for ordinary passenger and
emigrunt teaflie, for service between Italy and the North and South of
America.  Ameong the interested sarties are commercial houses at Genoa
and important industrin] firms ot Turin.

THE PREIGHT MARKETS

British. Fairplay of July 5th says that there is really no special
fenture to report in the freight market this week, ulthough perhaps some
| slight comfort may be derived from the improvement that has taken
place in rates from the Black Sea direction, as for early londing these are
now about 9d. per unit better than they were some days ago, while the
demand for tater loading is certainly more healthy., With tiis exception
freights ull round are a8 dull us ever, und the diflicnlties in securing em-
ployment do ot decrease.

Conl rtes from Wales were 135, to 13s.64d.

Arvgentine. In the midst of a collupse In rates, those for Bra-
zilinn ports, on pareel business, keep remarkably steady. The differen-
tinl import duties in Renzil, in fuvour of United State fonr may, however,
bring about u considerable falling off in our flour shipments. Parcel
rates bave not, ns yet, been aflected and we guote unchanged as
follows :—

We quote from BLA.:—

To Bahin nod Pernambuco 20/, to Pelotas and Porte Alegre 18/, ta
Porto Alegre 17/, to Desterco 13/, to antoninu 14/, to 8. Franeisco
(Parnnnged) 13/, to Rio Grande 12/, to Santes 11/, to Rtie 12¢/. The
Timer of Argentine, July 16th 1906,

Loenl Market. —The forwand engagenments fur the week were as
follows :—

. 8. Pernambneeo. oo for Hamburg..... 13,000 bags of ecoftee

-
L
-
z

= » » Asnncion.., P » cee.. I0,000 P »

» » » Rhactin, » » ceeen 2000 »  » »

» » » Desterra ., » » e... B,300 » » bran
» » » Karvthago . » s 15,000 » » coffee
» » ®» Nzeged .. » Trieste....... 11,000 » o »

» » » Buffon.. » New Orleans, 4,500 » » »

» » » Byron.. » New York. » » »

» » » Coblensz ceves  » Antwerp. »o» »

» » » Citddi Genova ... » Genoa .. » = »

» » » Argentina..... e » Genon.oooa... » ow >

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
' By J. P. WILEMAN C. E.
(Editor of the *BRAZILIAN REVIEW")
PRICE 108000

Bold at Laemmert, & Co. RIO DE JANEIRO.
Eftingham Wilson, Royal Exchange, LONDON.
Ofiees of the «Brazilinn Review.» Rua do Rosario No.8

Gompany Hleetings aud Reports

Amazon Steam Navigation Company
Phe 34th ordinary general meeting of the Amnzon Steam

Navigation Compuny wus held on Wednesday, June 27, ut
Cannon Street Hotel, Mr. Robert Norton, chairman of the
Company, presiding.
Phe Secretary (Mr, William Wetherea) having read the
.. notice ernvening the meeting, and also the auditors’ stutement,
““the aunual report (published iu the Shipping Gusctte on June
21) was taken ns read.
T'he Chairman, in moving the adoption of the report and
P accounts, said: —1I regret to sny that one of our direetors, Mr,
Klingelhocfer is unavoidably abseat owing to ill-health, When
- Jast addressing you I mentioned that the year’s resuits showed
an improvement upon those of the previous year., T am glad to
be able to make n similar statement as regards the resuits of
1905 as compured with 1904, Our steamers, as stated in the
“zyeport, were well employed, and the result of the year's work
‘Nrah really better than would at first appear, because not only
Buve we wrilten oft' the balance of the sum euntailed by the loss
of the stenmers **Barcellos” and “Antonio Lemos,’”” but have
made fuller provision for the deprecintion of our flect than we
were then able to do, and have, besides, effected some very ex-
. enisive repairs and improvements in many of our stenmenrs, ns
~‘enumerated in the report. We are sieadily bringing our fleet up
#o mpoint of efficiency which it has never hitherto reached, and
we'are refnforcing it us required to meet the growing demands
iboth.of the trade and of the passenger traflic. The four new
winers we have just ordered to be built on the Clyde are in-
mded mainly for service on the upper rivera, with a view to
‘securing cur share of the trade on some of the sfMluents which
present only partinlly explored, but which are sending
rubber in incrensing quantities, and are only waiting the
blishment of regular communication to .become important
eontributors to the supply. The development of new districts
8 these anffords us sometimes better opportunities of profit
he old established lines, slthough in the upper rivers
aks have necessarily to be faced, and work is only pos-
about half the year during the. high river season. So
ices of rubber in the consuming markets are main-
hing_ like their present level we may r bly

1 Pars manager writes thut esti
" prove about 800 tons mor

ble. For the present crop year ending on the 30th inst., our
T mager 1 v "nmtes of the yield are that it'wﬂl

e than the previous year, sny 34,000
tons. The milenge run by our stenmers during 190_5 was 487,120
miles, being 11,120 riles in excess of 1904. Of this large total
about one-third of the whole is represented by textraordinary?”
voyuges i.e., inl voyages run during the busy trading
months of the 3 our contract obligntions—a class of
work which often gives very good results. We have run this
lurge additional milenge at =« comparatively moderate increase
in cost of fuel, the extra quantity of conl consumed in Y05, ns
compared with 1904, beiug ahkout 4,000 tons. We were, however,
fuvoured in price in 1905, the avernge cost and freight of coul
ahipped to Para having been 8d. per ton below that of 1904,
Turning to our accounts, tuking the items on the debit. side of
the balance sheet, the insurance and reserve funds at £100,000
and £60,000 respectively, are the same us before. The amount
under the heading of sundry creditors in London and Brazil,
£86,243 7y. 4d., is lurger than Jast year. It includes £10,000 re-
gerved to meet extraordinary outinys appenring in profit and
loss aceecount, and other provisions for contingencies. On the
eredit side of the balance sheet, the first item-—frechold Innds
and houses, machinery and plant at £47,116 18s. 4d.—shows a
reduction on 1904 of about £2,300, being the amount of depre-
eintion written off. The next item—iron pier and wurebouse at
Parn £31,613 11s. 7d,—is unchanged. The next two jitems—
steamers und tugs, hulks, lighters, buoys, moorings, ete.,
amounting together to about £325,000—show an increase on lust
year of £28,500. Thix incrense is represented by the cost of the
three new stenmers ndded to our fleet in 1905, costing ubout
£60,000, less £31,275 deprecintion written off on stenmers, hulks,
and flonting material ; this depreciation of over 81/ per cent.
being in necordance with the recommendations of our Para
management, aiter a most careful valuntion. Mtores, eoal, iron,
wood, ete., at Pura and Manaos, and conl in Lransit, figure for
£44,547 128, 2d:, being about £:%,000 less than the previous year,
The nequisition of the Santa Julia navigution contract has been
reduced to £791, the usual 10 per cent. huving been written off
the original cost. Oftice furniture at £1,896 2s_ is £1,100 more,
but there is no actun! inerease whatever, as in previous nccounts
£1,100 had been incinded in the item of freebold Innd and
houses. The Brazilinn Federnl Government subventions due
stood on December 31 last at £12,798 13s. 6d., but the whaole
amount of these has since been received. The smaller items,
treasury delegations at Para and Munaos, £3,200 incrense. The
States of Parn und An Govern show an increase of
£15,000, We are promised n liquidation of a large portion of
this amount before the end of this year. The next items—
sundry debtors London and in Brazil—£23,000 more, heing
freights due at end of the year, the greater purt having since
been liquidated.  The bills receivable on hand were £20,000.
With regard to the next very importunt item—the investments
of the compuny—they stand at cost price, £153,007 185, 9d. We
have purchased sinee the end of Inst yesr further investments
to the amount of £34,000, making our present holding £187,000
in securities of the highest clnss. The cash at bankers in Rio,
Pars, and Manaos, including remittances in transit, aggregate
£4,292 9. 101 The stexers’ charges stand nt 151 eontos more;
the salary und office charges account in Brazil at 38 contos legs.
On the other side of the account the items are: —Subventions
from Federnl and State Governments 100 contos less ; earnings
from freights, passenger fures, tugs, lighters, rents, ete., 147
contos above the 1903 figures. The balance earried to profit
and Joss nceount is £3,000 more, and exchange differences
£4,500 more. With regurd to the profit and loss account,
the expenses st home comprised in the first three items are
less than lust year. The trupsfer to insurance fund to meet
the loss on the stenmers ‘¢ Barcellos” and *‘ Antonio Le-
mos " is explained in the report.  We then come to a special
provision of £10,000 which the board have thought it prudent
to muke to meet possible logses in eonnection with elaims and
Jawsuits still pending. The balnnce earried forward, after
making the considernble approprintions to which I have referred,
and the provision for depreciation is practically the same as
Inst yenr.

he Chairmain having replied to questions from share-
holders, the report and aceounts were adopled, and the final
dividend of 7s. 6d. per share, making 5 per cent. for the year
1905, was decluved.

T'he retiring directors, Messrs. R. Norton and E. H. Tootal,
were re-elected ; the auditors, Messrs. Deloitte, Plender, Griffiths
and Co., were re-nppointed, nnd a vote of thanks to the chairman
and directors and staff terminated the proceedings.

Reitway Lews and Euberprise

SUNDRY TRAFFIC RETURNS

Milenge Latest Enrnings Reported | Aggregate to date
i W . -
105 | 1005 | Neekor| jeo8 | 1905 | 1508 ‘ 1805
!
Bras. Gt.. '
Bouth... & 110 110|June 351 22,205 193,137 175,449

Leopoldinaa 1,40 1,460|July24th| 25.10i] 23,689 605,925) 440,196
8. Brax. Rio
Grande. & 176 176] Ap. -208:432| 206:842| 1.056:883| 1.161:698

e and proaperous times on the Amazon, apd
company during the present year are favou-

s Karal P 3 in pounds, b In milrel
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THE SAO PUO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. -—- NEW YORK OFFICE, COLUMBIA BLDG, No. 29 -BROADWAY.

o . CAPITALIZATION $13,000,000.
Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in senrch of the picturesque or on business intent, the teaveller who puys a visit to 8. Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serre over the S. Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, and then tuke the night train and rejoin his stenmer at Rio next mworning,
or leaving the steamer at Rio he cuan take the night teain to Sao Paulo—spend the day there vnd rejoin hiy stenmer at Santos
next morning.

The city of 8. Paulo, which is the eapital of the State of that name, hns a population ot ahout 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,300 feet above the level of the sen and enjoys a delightful climate,
fresh and plensant throughout the year. The difference of teimperature compared with Santos, only 34 miles away us the erow
flies, is almost ineredible ' The electrie tram service is unexcelled any where and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

sueh as the Luz Gardens, Antaretien Park, Ypimnga Museum, o monumental building erected on the spot where D.Pedro I. declared
the independence of Brazil nearly 100 years ugo, the Avenida Paulis g, winl the beautiful suburbs, all of which are served by the
electric cars,
TO CAPITALISTS AND MANURK ACTURERS ‘.

in senrch of investments, S. Paulo offers peculiar interest. Fnp ying an unrivalled elimate, it stnnds ot the parting of the
ways, from whenee five great trunk lines radiate to the interior, scrving a district as hig as bulf of Kurope. Altogether the
State has 2,450 miles of railway, all except one line helonging to National companies ansd yielding handsome returns. The State i8
the greatest coffes producing country in the world,  In point of produetivenessno other part of Brazil or of the world can compare
with it, yielding as it does more than Bl of the worll's supply. Wil one of the best ports in South Ameriea, and its position at the
centre of the railway systeimn which sone day must extend to Rio Cornnide in the South nnd through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sdo Paulo as the great disoributingentre would be secure even il the enterprising and pro-
gressive character of its inhabitants had not made assurance douady sure by hringing about the construction of one of the most

odern large
moder HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of 8, Paulo is botind to heeonse the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, a population vuivalent to that of all the rest of South Ameriea, and nowhere ean cupital be more
profitably employed.  Labour is cheap amd plentiful, whilst the high protective tariff ensures lurge protits to properly conducted
manufactories.

o take a few instances, duties on Cotton textiles rule from 100 to 200% . On Hessians and Jute' manufactures, about
100%,. On Wouollen textiles from 100 te Zoov On Shoes from S0 to 100°, and on Furniture about 100%,. There are
alrendy n number of Cotton, Waollen and Jute Mills in full work, all of which are doing well.  There is, however, plenty of
room for neweomers.  While at present the preat bulk of 1h » nnuteetured articles used in the country ure imported, the policy of
the Governmenl is strongly towards the protection of National industries.  Therefore, only brains and eapital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric FPower, is now
provided by :

THI SAO PAULO TRANMWAY LIGIH'T AND POWIKR COMPANY, LIMIUVED

The necompanying vignette shows n view of the works of this Company on the Tieté River, at the village of Paranhyba,
about 23 miles from the city. The dam is 860 feet in Jeneth, 36 feer in width at the hase, and has an average height to bed
roek of 45 feet. From the pond tormed by the dam, the water is condueted to a secondary reservoir through two steel tubes each 12
feet in dimmeter and 2,300 feet in length.  From this reservoir the water is conducted to the turbines with a head of something over
77 feet. The power at present proiduced is 10,000 H.P. Additional machines, increusing sume to 15,000 HP,, are now being
installed nnd thereafter the amount can be inerensed indefiniteiy. From the power house the energy is trausmitted to Séo Paulo,
where it is utilized for the operation of the tramway, Jight, power, ete. i

A short distance from Sgo Paulo are to be found the fumous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, snlubrious climate and .

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the industrial future of So Paulo is guaranteed and' no better field for

enterprise c -
erprise could be found. VISIT I AND SKEH FOR YOURSEKELVES
and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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SPECIALITIES:

Railway Maten&i,
Agriculturat and
| Industn'il Machinery.

(ement, Belting, Paints,
Calcium Carbide.

Sole reprecentatives in the
State of Sdo Paulo -

OF

The Standard il Co.,

OoF NE‘V YORK

General Hardware,
Gas and "Water .
Pipes and Fittings.
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Iron, Steel, Copp‘;r, Brass and ) (TIIOIHDSOH & Bedlord i
other Hetals. - Department)

B a0

" e

¢ ~ CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd.” for the state of Sdo Paulo

Open to accept sole Agencies in the State of Sdo Paulo.
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