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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors, (Established 1831)

S
e

service., and are buiit aceurately to standard ganges and

1es nre adapted to every variety of
Passenger and Freight f.ocomotives,

These locomolive eng
templates. Like parts of ‘erent engines of same elass pertectly interchangeable.
Narrow Gange Locomotives. Steam Street Cars., e Ne.

Railways by the Baldwin-Westinghouse Combination.

Eleetrie Locomeotives and l’llllll‘. for Electrie
All Work Theroughly Gnaranteed. Iustrated Catalogue furnished on application of custonters.
8ole Representatives in Brazil NOIRTON. HIZGAW & CO. Ld.. N. 38, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
vzer ears,  The Waesting-

The Westinghonse Automatie Brake is now in use o 40,000 Tocometives ad over 1,300,000 fredeht ears, hesides in general ase on passen
house Air Brake Co. 15 prepared to fill onders for one to o thousand sets ot Me Bridkes for Preight Cars at one howr’s notice, For further bverination apply to their
Sole Representatives in Brazil :

NORTON, MEGAW! & CO. L’'D~RUA PRIMEIRO DE MARCO NO. S8--Rio de Janeiro

A. BORSIG |

BERLIN-TEGEL
ESTABLISHED — 1837 » .
2 Grands Prix-—— - 20---Highest Awards

for stubedard and narrow gnuge.

Passenger and IPreight Locomotive Iongines awdapted (o every varicty of serviee,

ARTICULATED CoMprorsn LocoMorives, RACK AND ADHESION Locodorivis, CRANE Locodorives,
Boilers, Steam Kngines, Retrigerating and Iceemalking Machines, Pumps ctc.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E

59, RUA DO CARMO -P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.
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Rio e JANEIROFLOURMII.LS & Graames, Limiren

Telegraphic Address “Epidermis”’

Post Office Box No. 486 - j PHERE and are fitted throughout with the most MODERN
! MACHINERY. For the superiority ot their flours they were award-

Mills. Rua da Gambéa, No. 1 ° . 0 1 MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICE: of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

Towente Street, K. C.
e EXHIBITION of 1904, the brands of same, which are duly
DEANCHES: :

Lespon: 4%, 5

registered at the Junta Commercial, are as follows :

& Pavno: 4, Rua da Quitanda.
Rosane” 1075, Calle Santa Fé, CNACIONAL® s AVOIA™
Brisos Atpes: s, Calle Bo Mitre. R SIZUIDA-NACIONAL®
T GREIRAZILLICIRRR A cemICMOLLINAT
A IINCIES: . .
it i Shuve 6, Pernambusn, Daily production of Flour and Bran: 10,000 Bags
Crearar, Sheoradaio and Purt - g

o it v (ffice: BT, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

| Sy, Riers & Co.

Suffolk House, 5, Laurence Pountney Hill — — — London E. C.
ENGINEERS, MERCHANTS

—_— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” -——— LONDON

RIO DE JANEIRC |
JANEIRO | Pernambuco - Nathan & Co.
I{I]IGHT, HARRISON & C O. E C. do Correio, '18 - Telegrams: “NATHAN.” —PERNAMBUCO.

~40. 73 Rua 1'de Marco TrLEGrAMS SIENIGRI'L??

Agents for The Royal Mail Steam Packet (0. | yo. 43 Rua de S3o Beuto.

Telegrams “ROYAL” P.0. B. No. 21 P. O, Box K. Tupzarams «LUPTOIN?

Santos — Nathan & Co.

P. 0. Box 147,

Bahia — Nathan & Co.

Caixa 4o Correio, 157. — Telegrams : “NATHAN.” — BAHIA |

TETLEGRAMS “WYSARD"

These Mills are the LARGEST in the SOUTHERN HEMIS- |
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio pE JaNEIKO - -—— —— Telegraphic Address - “REVIEW™ - RiojanEIRO
EDITOR_ME. J. P. WILEMAN
Subscriptions 80% per annum. Payable -abroad by sight draft or cheque on London

or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows: -

Z
|8
8.
[

i Lsterling L2400 | Pesetms...oooo i L T L T X O P P P 100.00
; Francs. .. . 100,00 | Reichmarks. ooonniiiiiiienes Mag.on | U8 GoldDollars. ... ...oennen 8 20,00
Separate copies . . . . . . 1®zo0 { 13:aicke numbers. . . . o . . 2000

Advertinmmg rates furnished on application

AGENTDS: —

Rio de Janeiro — Crashley & Co., run do Ouvidor 36, Sin Paule — . Hildebrand & Co., rua Quinze de Novembro 40,
- ” — Redrigues & Co., rua do Ouvidor 57.
b ” — Laemmert & Co., rua do Ouvidur #. London — G, Street & Co., Lud.. Cornhill 30.
; .

Announcements of births, deaths and marriages concerning subseribers and friends are inserted in this “REVIEW” free of chargs

e e ————————————— ———— ———

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

>

DIRECT CABLE ROUTE 710 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
-auso wirw URUGUAY, ARGENTINA. CHILI, PERU,BOLIVIA ano av: parts or BRAZIL.

LONDON, LISBON, MADEIRA. ST VINCENT, (Cdev).

PARA, MARANHAM, CEARA. PERNAMBUCO. GREAT BRITAIN,

| BAHIA, RIO DE JANEIRD, SANTOS, FRANCE, CERMANY, r. 5-00
! pESTERRO, RI0 GRANDE DO SUL, HOLLAND, BELGIUM, 5.45
, MONTE-VIDEO, au$nns AIRES. P:z::‘::“‘ :_: 535
3? : ROSARID DE SANTA FE MENDOZA. ‘ITALY. . 5 -30
A VALPARAISO, SANTIAGO, unttep sTaTEs, R 920
‘ ‘ . CONCEPCION, LA SERENA. HAVANA, e 6-03
i | ARICA, COQUIMBO, PISAGUA AZORES, e 577

% ANTOFAGASTA, 1QUIQUE, sTviNCENT(Cdevl. Fe  4-3
| MOLLENDO, CALLAO. LiMA SENEGAL, e 645
‘ CANARIES, Fre 5-95
i : AGENCIES. care cciony, e 7°50
i ; MBNSIEUR JULES DESPECHER. INDIA, re 7-50
! : RUE CAUMARTIN 37, 9" ARRT, SYOMEY (Hsw). Fe 8"8‘
| PARIS. 8:37

LAGOS (W C AFRICA® Fe.

MONSIEUR LOUIS PERRIGNON,

AVENUE MAH;E 6. THE CABLE (~4FRGIS 7O ALl PLACES 17}

‘ 1 ANTWERP SRAZiL, URUBUAY, ARGENTINA, CHiL), PERU,
AND BOLIVIA. ANO OTHER FARTS OF YTHE WORLD
i 8, RUE HENRI MAUS (EDUﬁS!],‘ 2N EE OBTAINED UPON APPLICAT (N AT TnE COMPANYS STATIONS
| BRUSSELLS. - e
1 DUPLEXED FURTHER iNPORMATION AND YELEGRAPH FORMS GAN BE CBTAINED CURLEXED
| TRANS - AT RBCVE CABLE STATIONS COAST
) | ATLANTIC - e . O R CABLES:
¢ i . CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. i

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GARVEAR

Cheap, rapid and convenient electric service to all these
CHAIMING SUBURBS, Delightful retreats after the heat of RIO
Unsurpassed as RESIDIENTIAL DISTRICTS

Easy of access to the City, healthy. cool in summer, tempered by the breczes

of the Atlantic, FINE SIDA VIEW and Landscape, picturesqgue VILLAS, at low rents
GRAND BEACH AND SEA-BATHING.

PTrams run from the Largo da Carioca at intervals of 1o and z0 minutes, from 6 a. m.
to 9 p. m. and every half~hour aftecwards, until midnight. See Company’s time=-tables.
STRANGERS COMING 10O RIO ARE STRONGLY RECOMMENDED 1O

LIVE NOWHERE ELSE
The mew lines to L.eme through the tunnel and the through electric
Kervice to Gavea are now open. .
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MAIL FIXTURES
.___‘A._u., S 5 ;
VAT § HAMK { COMPANY i DESTINATION
YOR FUROPK

July 251 Chili Messageries Maritines Burdeaux
26] Fictoria P.5. N.C, Liverpool

Aug. Y Thames oyl Mail Southampton
TiClvde H do du

Wi Tur RIVER PLATK AND PAULFIC

Mail B A
. N. C $. A. and West Const

s:geries Maritimes IB. A

July 25 Clvde
RSN eI RS
25 Amazone

Vit UNITRED BTATES

Ang. 2! Brron Lwuusnort & Holt INew York

PATEE, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—T1 Rua da Quitanda
271205 A

INES of the oldest aud most important of the British Fire
Tnsursnee Offices desires to appoint an Agent ior Brazil.
Applientions, which will he treated as eonfidential, to be ndd-
dressed in the first instunee to 6022, ejo Agence Mitehell, T & 2
sSnow Hill, Holbern Vinduet, London, £, ¢ Eng.

\ NOTICES

Mr.

In the aksence of the editor. Joiu J. Wilven
will sig ipis by precuration

AN e [} tions shon be nddressed to the
Maoannger 2 Acting Bditor: Wr. W. G Chancelior.

The FPan American Congress. The fol-
lowing gentlemen have been appointed to represent Brazil at
the Congruss.

1). Dr. Joayuim Aurelio Nabuco de Aratjo, Ambassador
of Brazil in Washington, ex-deputy.

2y, Dr. Alberto Torres Minister ol the Supreme Federnl
Pribunal. ex-Minister of Justice,

8). Dr. Amaro  Cavaleanti, Minister of the Supreme
Tederal Tribunal, ex-Senator of the Republie, ex-Minister of
Justice, ex-JTuridical ndvoeate of the Minister of Foreign Aflnirs,

4). Do doaguim Franeisco de Assis Brazil, Envoy Ex-
traordinary and Minister Plenipotentiary in Buenos Aires, ex-
Deputy.

5. Dr. Alfredo de Mornes Gomes Ferrvira, Envoy Ex-
trnordinary and Minister Plenipotentiary in Mexieo,

6).  Dr. Gastio da Cunha, Professor of Internationnl Lnw
in the Iaculdade Livee de Dircito of Belle Horijzoute, ex-
Deputy.

7). Dr. Joaquim NXavier da Silveira, ndvocate, ex-Doeputy,

8, Dr. Jos¢ Pereirn da Graga Arnaiha, ex-Professor of
futernationz! Luw in the Faculinde Livre de Dircito ot Rio de
Jauneiro,

97, Auntonioda Fontoura Xavier, Consul General of Brazil
in Now York,

1y, Dr. Pandin Calogeras, Deputy of Minas,

Dr. Jonquim Nabuco is President of the Brazilinn Delegacy
and Dr. Assis Brazil General Seeretary of to third Pun Ameri-
can Congress.

As the Congress i opening ns we go to press we must
reserve our report until next week.

The Message of the President of Sae
Paulo. This is an exbaustive document dealing with prac-
tically the whole life of the State.  With regard to the finaneial
gection it appears that the actual revenue eollected during the
year was 32, 472:0385076 whilst the estimated revenus had been
put at 86.775:0008000 this showing a deficlt in netual revenue as
ngainst estimated of 4,302:9615024,

At the end of 1905 the assets of the State amounted to
215.632:6168038, the external funded debt to £6,303.200 16s. 6d.
and the internal funded debt to 2.489:000800. The floating
debt amounted to 6.506:5955941.

The difference between the aetunl and estimated reeeipts is
explained by Lhe low price of Coffee upon whieh the export tax
depends,  'The average priee of Coffee in 1905 was 45740 per 10
kilos against 53910 in 1904,

With regard to immigration the President says that the
number of mmigrants and passengers entering the State reached
58,544 in 1905 as ngainst 32,850 in 1904, The numbers of those
lenving the State were 39,904 as against 37,804 in 1904, This
inerense in exits (he President says is due to the height of ex-
change < which natarally encourages departures'.

Tumigratts proper amonnted to 47,817 in spite of the non,
removal of the Halian regubitions.  The departures amounted
to 34,519, So that there is anactual gain in imsnigrants during
the yeur of 12,998, The immigrants who came paying their
own passages bumbered 21,802 whilst those whose pussuges were
paid by the State numbered 26,015,

With regard to the finnneial and economie situation the
President says ; —

4 Unlisppily there is no improvemwent in our general situn-
tion, finuneial or cconomie, the erisis having so mueh the more
gerious eftects ns it is prolonged.

In the Convention, which I signed at Taubaté on February
26th, of this yenr with the Presidents of the States of Minns
and Rio de Ju o iroand which has aleeady received the approval
of the Legislative Power of this State in Law Na, 990 of June
4h, Jast, nre dnid down micasures which were judged urgent
and necessary not ondy for the solution of the erisis in the inte-
rested States bt to assure the wealtls and eredit of the Nation,
consalidating and giving au impulse to every branch of national
production,

The exceution of the plun now depends on the defiberafions
of the Federnl Powers in eoustitutional form and its detinite
adoption is bound up with the urgent needed reform of vur mo-
petary system which ean no longer be postponed and from which
will result stability in the value of our curreney .

Naw that the question is propounded it is to be hoped that
the solution will be eomplete and prompt as the well-being of
the country demands.

Meauwhile we on onr part shoud net with eare and eaution
in so furas we ean in suelh a way that the present large erop
may reecive the help that #t so much needs.”’

P —

Superior British Hosiery | |

and Underwear. & .
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Pootball Boots and Tennis Shoes,

AGH NS IN
Rua do Ouvidor No. 67,B
& RUA DE S. BENTO No. 6 |

——: Bahia and Para :

The Leading Boot & Shoe Stores in Brazil,
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Dannemann & Co.

SAO FELIX (BAHIA) - BRAZIL

Established in 1573

MESSRS TH. & (. MOLLLER ~H!/

T ‘ ’ (H =
;1)/// .-k//,’////////// (’ (8
. &

Bleg To gudvise Ciastomers that they always Keep

AWARDED THE GRAND PRIZE AT THE ST. I;OUIS EXHIBITION

- -

2 //////////r‘///)wy 7 /,‘//imr//

Brge stock of (heir most fanoias braneds at

their Kxport Avenis
MBURG.

Brook I (Free Port)

ATTENTION: —
Only genumme when breaex

1z the Govern

ent Stamp. PERFORATED with theivinitials, via:

The Amazonas Loan. On (he Inth inst the new
loan was Hlonted by the Socidtd Marseillaise of Franee, Itisn
loan of 84000001 franes to be issued at 917 bearing 4 7, inter-
est and eonsists ol 10,000 honds of 300 franes eachi. The lo s
a direct engagement of the State of Amvzonas aind s crtnntead
Phe srviee of the lomn is guaeatteed By 13
Sepernda

hy all its resourees, i
Tl patent s, (2 The tax onrabber dlaw No, it
gth 1905 35 The prodiet of the leasing or exploitine ot the
trionway s and eleetriv lighting of the City of Maios, OF the e
the estimiates ate s follows CL Patentsominiinui of Laovomng,
w2 Rabter, 112100050 () The aforesaid loasing or exploitation
at Muntos, S0DOH! It witl thus be scen that the foterest
gunntee on the lomn of - £3,360,000 s estinutead ot abaout
eus. om0 whieh leaves a fair marein,

Tt i< interesting after this statement to tarn (o the Messaue
of the Governor which was read 1o the State Congressn the
1M inst.  From this dociiment it appears that the thinees of
Amazonas are not paetienlady lourishing, Roecipts o 1
were 15.283:000§, or 52570008 less thun in Beel the Governor
stuting that the ¢iforts to put a stop to the smgeding of pubbaer
had hot been attended with soceess and that this siugeiing was
in g great measure answerahle for the shivinkoge, Draving 1)
expenditure renched 161110008 the finnnees ol the Sute thus
showing a defivit of 87810065, Wil this new loan on thetr
hands it would seem advisibile that sonwe sever Fonteastires than
those at preseat cmployed shoulid naw be taken to stop this
smuggling, or the shareholdersight take o trip ont to Bzl
and do it themsvlves,

Death of Dr. Carlos Pellegrini. Wereartto
record the deathh of Dr.Carlos Pellegring which toole place in Bue-
nos Adres last week, D Pellegrini was one of the ngost promi-
nent moen in Argentine polities, Heowas horn in ISIS, was elected
Deputy in 1573 becoming Minister of War in Iaso, e owe
President of (he Republie from Nugost 7Hh 180 to Octoher T2th
1892, He was lnter o Senpator, The Lest tinge T wos i Biosons
in August 1905 when he arvived i the dragon on ey matden
voyuge. The Brazition Forice then pointed out be e as
Lialf Knglish and hadt Ttadian hiz mother baving been g sistorof
Jolm Bright and his fther an Halicn FEogineer, Fleo woe st
specindist in dealing with revolutions,

1. Joaquim Nabuco the Brazilian Anitussndor
in Washington and first Brazilian dedegate to the Pan Moedienn
Congress arvived on the s.s. 7hamies on Tuesday Jast. He losd
A preal reception amd frony the moment that he left the <hip
until his arvival st the Hoted dos Estrangeives e was gechiineed
by the sssembded crowds, The by was proctiondty abserced os
holiduy in the business quarter of the €ty O Thur-day
pivht @ hanguet was given io Lis honour ot the Cassioo Flon-
nense at whieh nearly odf the official world wias preserd M tinise
eom, the Amerienn Ambassodor, spoke in Portuziese wiiich
wis o Bt much appreciated by Brazilinus as he has only been
in this country about o month sl ishows with et zeal he
has tedertaken bis task out Leres He o spoke of the wobilen
opinions which Dy, Jonguim Nabieo had wonin Washineton
and of (he great intlaencee he Do tor his conntry™s woold,
My, Giriseam said that for Lineelf e wished everyone Liete 1o
koow that he wortld devote all bis efforts to deawing the two
rest Republies of the Nopth and (he Sonth together in the
bonds of frivndship and connaeree, Deo Nabueo spokae in stiveinge
periods of the history of Brazil, ot her stragele for feeedom
wnd of her striving after the examples of siieh men as Frankling,
Washitgton aud Lafayette aml said that when the plaes for this
Congress was diseussed Mr. Root had said SIf it is nt Rio de
Janeivo T will go myseli’ He said that there was bo 2 e
rican peril 7 the desire of the two conntries was to get (o know
cach ather better for their mutual advantage ; that the Monroe
doctrine was no menace to Burope but a guarantee for the
Waorld's pence so far as South Ameriea was concernel, Noa
man enn be better posted for expounding the Monroe Doctrine
than Dr. Nabuco who is so highly esteemed by Mr. Root, 50
doubtless we shall henr many words of wisdom from his mouih
during the sessions which are now innugurated,

The Matto Grosso A flaiz. Teappoars that sinee
the death of the Bite President of the sState oo pelated in the
Messagre of the Preshtent of the Bepublie affairs in Matto Girosso
By assused soore normal condition, “The Folerd troops are
arriving, ~towly, Genersd Dantas Barrcto heing alveady  in
Cuyabii. A~ the Clianbers have decided that (his is not o enge
for Federal intervention donbtles the troops will shartly he
withdraws el the cotrts Teit e fix the responsibility Sl
punish the oflenders, There wers ronmones abrosed Inst week
that the Mederal troops haed joined the vchels but so far as we
van sec there were no rebeds fett to join as everything was pro-
cevding constitutionally.  General Barveto will Le fike the fa-
mous Duke of York execept that oo ethis ense T bead diis men ap
ariver and not up a hill,

Academia Moderna de Linguas Vivas
BERLITZ METHOD
Director in Brazil and Portngal:- HUBERT BRUNS

RIo DE JANEIRO S30 PAULO
Avenisda Contral, B3 Huaa 15 e Navembro, 9
[T HER

Rz der Alewerim, 20\ Rua =i da Bandeira, 259,

GRrORIO

Practical Justoavtion by Bdehiy trained prefecors in PORTUGUESE?
Freveh, Geren Bradian, Spamsh, Russian, Japagess, and Faglish,

CASA AMERICANA
RUA SA0O BENTO, 41 SAO PAULO

Commi=~ion Merchants, Fmparters of Oakdand Hydrogen
Dioxide Latocite Taleum Powder, Vaseline, Columbin Dental
chuirs, S0 =0 White, Consold aned - Ashtons  dental  goods
& instrimments,

Pureels vegisterad in Bngland or U050 and delivered in Rio
atnl Nao aula,

NOVELTEES NOGTIONS
ADDEESS VLL COMMUNICATIONS {0 PUHK MANAGER
J- MORrRAKS - O. 13ox Z-SAO0 PAULO

The Magazine of Cominerce
MdRdL .

i= the hest produced and most influen-

tinl Hlustrated publication devoted to

3ritish trade.  The

subseription ride is 12 - per annum,

the interests of

post (ree, and orders may be addressed
to Messrz, Crashiley & Coo, Ouvidor 36,
—owho will he pleaged to send single

specinen sopy oo receipt of 1)-stanps.

KIERNAN & PETERS

MANAOS

¥~

COMMISSION- AGENTS
Accept Agencies for the State of Amazonos of 18t class na-
tionul Hous s, especially of Manufacturers.

REFERENCES

Bios1
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THERELA

RI10 DE SANEIRO-Telephone No. 134, 1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—-RIO0.

GRAND HOTEL INTERNACIONAL
Splendidly situated on one of the highest points and in the healthiest part or Rio, thus assuritng good air and
comm: nding the MOST MAGNIFICEXNT VIEWS.
Higlly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
RBath=: plunge and shower,
Noted for excellent cuisine and its well-selected wines.
i Rpoinlisio~ : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality |

‘' rooms ure fresh, airy and gquiet.

— Npacious dining, musiec, smoking and BILLTARD-ROOMS.

i Al niesds sovved at separate tables,

ROOM O BANQUETS, BALLS, ete.—serviee de luxre, LIBRARY with all the principa! newspapers. GARDENS,

Electric~Trams pass the door every 20 minutes.
Proprictor, FERDINAND MENTGES.

N. B0 A REFRESENTATIVE ieets ail the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,

and personaiiy condocts tiemn to the Hotel, the services of interpreters or guides being thercfore unnecessary.

~ tHE BRAHMA BREWERY

{ o %W?&c e e e L I T
Recomimend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )

tz~ MAKES APPETITE t® GIVES STRENGTH

FOOD IN TI1QUID FORM

C=Gervejaria Brahma

Rua Visconde de Sapucahly, 14142
R!'O DE JANEIRO
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

9-2.06A
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LONDON AND BRAZILIAN BANK
LIMITED
Capital...cooooeeenaarenne- £ 1.500.000
Capital paid up.. « 750,000
Reserve fund......ccccenvc @ T, 0

HEAD OFFICE: LONDON

BRANCH OFFICE IN HIO DE JANEIRO
10, Rua da Alfundeya
Draws on Head Office and the follewing Branches
and Agencies
LISBON, OPORTO, MANAOS, PA KA‘,
FERNAMBUCG, BAHIA, BANTOS, ». 1PAUILO,
RIO QRANDE DO St'L
PORTO ALFPGRE, MONTEVIDEY,
RBUENOS AYRES, ROSARIO DE SANTA ¥
AND NEW YORK

Also on:
Messra. Glyn, Madla, Unrrie & 0,
Lonpon,
Mesars, Blullel Fréves & (oo,
PaAris.
Megsrs. Jolint Berenbery, Gossler .t Co.,
HAMBURAG,

Credito Italino,
} Irany.
Granet, Brown & Ceo.
Crédit Lyonnuis
Spaix.
ab-bli-ea

BR.ASILIANIH(JHE BANK FUOR
DEUTSCHLAND
Established in Hambury on [6th Decender,
1887 by the «Dirvection der Disconts Gesells-
chaft» in Berlin and the « Nevddeutsehe Bank
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BRANCH OFFICE IN R10O D JANEKIRO
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Porto Alegre.

CORRESPONDENTS IN

Pavi, Manios, Mavashio, Ceard,
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ria, Rio Grawde, Pelotas,
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Drarea un :

Gesetlschnft, Rertin
Frankfurt 1 M. Bremen
Norddeutsehe Bank iu
Humisurg Huwmlarg.

wrnb coriess

pomdents,

Direction der Disconto
GEBMANY .. {

N. M. Rothschild & Bons Leudon

Direction der Disconts Geselischaft
London.

Manchester and  Liverpool  Distriet
Bunking Company Limited, London.

Union of Lendon and Suiiths Bank
Limited London.

Wi, Brandt's Sens & Co., London.

ENGLAKRD ...

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir Natioval d'Escompte  de
Paris, Paris.

Lazurd Frére & Co., Paris.

\ De Neuflize & Co., Paris.

FRANCK....

Banca Commercinie Italinna, fenon,

ITALY......
LX..o and branches,

Banco Lishon & Agores snd corres-

PoxTuesL.. pondents.,

snd any other countries.
Opeus accounts currenis,

Pays interest on deposits for fxed perioda.

Exerutes orders for purchases and sales of stocks,
shares etc., aud transacts every description of bank-
ing business,

Theil-John
Directors
ot ~bl-oa . Xz

i
! HE BRI'TISH BANK OF BOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Capital .. .coovenerineees £ 1,000,000
I1dem paid up. = 500,000
Reserve fund............. » 375,000

Oflice in Rio de Juneiro
31, RUA 1! DI MARCO

Branchas nl:
5, PAULO, BANIA,
KUKNOS ATRES, MONVFEVIDEO, AND
ROSARIG,

Aent b Santos
Fo N, Hampshive & Col, Litd.

! Currespondents in Peruambaes, Pnra,

! Munius, Censd,  Macels, Vietoria, santa

Catbaring, Parnnoagud, Caritrbn,  Rio Grands
d sual, Pelotas aud Porto Alegre.

Drnws on its Head Oftice in London :
The Loudon Juint Steck Bank Limited,

|

% LOoNDON,

= Mesars. Heine & O,

i Panis.

E Messra, J. Berenbery Geagler & €,
HAMBURA,

aud correspondents in Germany,
Messrs, Roesti & o,
and correspondents in ITany
Phe Bk of New York, No B d.
NEW YORK.
Recerves depanity ol neties or for fixed periods und

ramsacts every deseription of banking business.

T IR X X

“Banco da Republica

Dty

]
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f Realized Capital. .. Rs. 100.000:0005000
i 17.480:0783736
% Profits in Suspense. Ra.  11.157:630$835

Reserve Fund..... Rs.

on lst December 1888

OFFICE 1IN RIO DE JANEIRO

9 Rua da Alfandega

i Apencies wt Pard, Maranbio Ceourd, Pernambuco,
H
{

Habis, Vietorta, Santes, Sio Paulo, Desterro,

Rio tirande do Sul Porte Alegre & Pefotas.

. Draws on:

i Mexses, N. M. Rothisehild & Bous.
London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.

LONDON
Messrs. Hottinguer & Co.
Ite Rathischild fréres
PARIS,
Korddeutsche Bank n Hambarg.
HAMBURG,
Banco de Portuga..
LISBON.

Opens accounts current
Pays Interest on deposits for xed periow
Esecutes orders for purchases and sales of stocks
un dshares etc.and transacts every description of
Banking business,
as-be-es X

THE LONDON AND RIVER

Bubseribed capital........ £ 1.500,000

PLATE BANK, LIMITED

Katablished 1862

Realised do._............. =
Reserve fund............. =

900,000
1,000,000

HEAD OFFICE:
Princes Btreet London, E, C,
PARIS BRANCH :
16, Rue Halévy.
RIO DE JANEIR0O-19-21 Rua da Alfandega.
Branches:

PARIS, PARA', PERNAMBUCO, S, PAULD,
SANTOS, BUENOS AYRES, MONTEVIDEO,
HORARID, MENDOZA, BAIIA BLANCA,
PAVSANDI, CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHAO, CEARA',
BANIA, VICTORIA, PARANAGUA', HIU
GRANDE DO SUL,

PELOTAB, CURITYBA, PORTO ALEGRE
MACEIO,

Draws on Head Office and Paris Braneh
and v :
Londou, & County Banking Co., L. ~LONDON,
Ranque de Pufs ot des Pays Baw. —1"ARLS. 1
Buneco de Portugul and Agencies.~PORTUGAL. {
And il the principal eities in Europe. {
and on:
Farmers Loan & Trust Co.—NEW YORK.
First National Bunk of Chicago.—CHICAGO.
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HE BRAZILIAN COAL
I COMPANY, LIMITED
Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Coul Depdts in all the prineipal ports of the
world.

A coustunt apd fresh supply of Cory’s Merihyr
Steam conl always in Stock.

Prompt delivery at reasonuble prives.

Tugbhonts nlways ready for nervice

Emngineering Works.

Repairs  to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
disputeh,

OFFICES :
Edificio da Bolsa Salas 26 and 27

FEutrance : Rua Gen. Camnura.
Depot: ILHA DOS FERREIROS

pP. O. Box 774
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Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading nnd  discharge of vessels,
Towage,
Lauunches on hire for excursious,

and for arrival and departure of packets

Telephone No. .718

Office Rua Primeiro de Margo N. 54
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VALORIZATION IN: EUROPE

So that there should be no further doubt on the subject 1
determined, finally, to go to the fountain head itself and obltain,
if possible, n personal expression of epinion on this thorny
subject from Lord Rothschild himself,

Lord Hothsehild is a busy man. Berides being an assiduous
minn of business aiad the puiding spirit of the word-wide affuirs
of New Court, he is 2 member of the House of Lords and has
inuumerable socind and philanthropic daties to sttend to. - His
interest in *Valorization' and the compliment paid 1o the Bro-
zitinen Review o maKking it the veliiele for its expression, muy
be wisneed by his willingness to saeritice sa mueh of his valua-
ble tine.

It was not the tiest time that we had met, thongh T searecly
expected him to remember it,  He did however — and without
further prestnble we plunged in medias res.

Lorp Rorusciinn. — What do I think of Vulorization ?
It is the most impracticable scheme conceivalile for raising the
price of a product of world wide production and must deteat its
own ohjeet,  Were it even possible to thus corner eoflee, the
eflect would be linble to be destroyed by a few consecutive good
erops fu Beazil itselr, whilst high prices could not fil to stimu-
Inge: -production in uther countries and to eheck conswmption,
The true r6le of producers should be to eneourage consumption
in every way in their power nnd thus raise prices in the only
durnhbe nimnner possible,

D BRAZILIAN REVIEW. — No douht what you say is quite
right and indeed iy generally resacded to be soin Brazil by tHiose
not diveetly interested in Coftee, Bul planters are only hinnan
and when after hovering for years on thae Leink ol vaing they find
themselves, in spite af all their efforts aod saevifices, about to
full overneademie arguments lose some of their weightard they
look for sonwthing more detinite s tangibde, T is very well
to insist on what Government shouald do in sueh emergeneies,
but for nll eflvets just at present the Planters and not the Goveen-
ment are the ruling power and determined to hinve thvir cwn

way,  To rctorn to the cotuditions of 1SS, when exelinnge stood
at par, is ot practieabde, seeing that, to ke oosingle e of
cost ol production, taxation has wore than doubled,

Lorp Rornsceinn, — Is there then discontent in Brazil @

Ep, B, R—Naturally.  The taet that sueh selieies as Vi
lorization and fixation of exehange are even diseussed is safdi-
cient idication of the spirit of norest whiclmnyin my opinion,
become sdangerous i pot attended to nnd relieved Returning
to Valurization, if accepted in principle, woulid it be possible to
find the mone

Lorp RorHsciinp, — In am eertnin that no money will
ever be found for such a purpose.  To issue n Joan to obiain
money to ensble your Government to eorner Cotlve would b
impractivable,  In London no one would subseribe n penny for
such o purpose, and in Fravee or Germany it could not even he
propesed, ns it would be regarded ns g conspiraey to put up the
price of an article of prime necessity aud he treated nevordingly,
Besides, the credit of the three  Coflie States, vven baeked Ly
the Federn) Government, is seareely good enough for so large an
operation,

Fuo. I3 R, — Seeing that “ Valorization " is impracticalije
ated the reduction of taxation and the vost of production w muttey
of many years, even it practicable, would it not be advisabde fo
give some relicl or promise of stability to Planters nid producers
generally, at least preventing prices from falling faether in eon.
seguence of n fresh ool exehange  which, under existing
ceononile conditions, seems inevitnble ? Remembering that selye-
mes for Valorizution ete,, are the resalt of discontent aud RIS
tienee of such conditions, is it wise, is il proudent to allow them
to be rubhed inwnd necentunted, as they fnevitahly niast be g
exchnnge is onee more sllowed to rise

Lorb Roruscuip, —The plan for veducing the par valie of
Brazilinn eurrency is supposed in Brazil to be s innitntion of that
of Russin, but in reality is very different,  In Russin the wriginnl
Porwas 33 1AL perrouble.  For yeurs Russinn exehange os-
eillnted between 180. and 24, per voubde and when e Finome
Minister determined on re-establishing the gold staudard, b
seleeted 25 178, as a0 reasonnble hasis for conversion, hecinise e
could not afford to go the whole way aml convert af pe. Bat
before he even contemplated conver ion, he acetmmoulated n hug
stock of gold by borrowing heavily in other countrics, Tl
par of Brazilinn curvency is 270, so that on the Russian prinei-
ple, 20 or 214, would seem s fair rte for conve stane Thepe
is, hlowever, one grent denwhaek—i. o, that  Brazil conld not
borrow like Russin did.

In eonclusion Lord Rothscehild pointed ont that Coflee s
nat the sole prodact of the Country —nnd that i Cotlie planters
ure hard pressed, the Rubiber industry s extremely prosperons.
The prudent course is to allow prives to rendjust themselves
naturally by inerense ot constmption and e nvoid wild eat
sthemes that ouly serve to prejudice the eredit of the country,

The feank and envnest expression wf opinion by an authority
like Lord Rothschild wii! protably be unpalatable to many who
are living in o fool's puendise and nourishing fulse hopes of the
enrly rehabilitation of coflee by artificial means. 1t is, howe-
ver, certain that no money for such a purpose will be fortheo-
ming in Europe, nor do we believe America will be more agconn-
modating.

That being so, would it not be Letter to nbandon altogether
n scheme that has alrendy prejudiced Brazilinn eredit and eon.

-eenirate attention solely on the other phase of the problem —

how to prevent exchange from rising — and coffee prices from
falling in consequence. Apart from * Valorization'’ this is

quite feasible, and ns 1 have already shown, sympathetic to the
European finuncinl world generally. .

Lord Rothschild even, who has been represented ns entirvely
opposed Lo nnything of the kind, is not so mach opposed in
principle, but abjeels chiefly to the means and methods pro-
posed.  Tiodeed he suggested a plan by which the object of
maintaining exchange at a definite level and securing some
stability for prices could be gunrnntesd without any alteration
of par, which, on Hines that, in parentiesis, are precisely what
I have been advoenting for yenrs, Tts diseussion I will leave for
unother oceasion.

J. PoW.

THE TAUBATE CONVENTION

For some time past the ramonr has been current, that the
Taubaté convention wonld undergo a change with regard to the
fixation of the minimunm price, to he maintained in the two
mnrkets, Rionnd Snntos,

Tewill be remembered, that the primit projeet aimed at
4 ominimum price varying between Fres, 55 and Fres. 65 per
b of G0 Kilos for n quantity equnl to about Type No. 7 New
York. 'The price is fixed here in Gold, as hope prevailed that
the valie of the Milreis would be or could be reduced, amd
mnintained at e of between 12 penee and 15 pence aceor-
ding to Government Deeree,

Sinee thon, this most important part of the Taubaté Con-
vention-—the fixation of exehatge—luad o be abandoned, as
the Federal Government opposed apparently insurmonntable
difticultios to its execeution, and therefoie another way had to
Ve found to arrivee ot the valarization of eoffie,

In the Sao Panlo papers of July by, these moditieations of
the Tanbaté Convention are now published amd we rend there
that the originagl tirst artivie is substitated by the following :
CDuringe the term that may Le considered ¢onvenient the eon-
tracting Siates hind themselves to mnintain e the Brozi
Markets (o and Santos) the minintm price of 32§
per hag of coffee of B0 Kilos, Annerican type No. for the first
Year s this nsduittnn price ean later be raised to o moxXimum of
408000 aceording to the convenienes of the Market .

For the higher gqualities, according 1o the American elassi-
fiention the prices indicated will be sugmented proportionately
during the said period .

The differcnee hetween the two projects is palpable,  The
original gives the eonsunmier to anderstand  that under present
conditions of supply and demand i.e can buy type No, 7 at a
fixed gold price plus charges hut not below, and the praducer
has to make his arrangements, to secure tor himself an adeguate
pricvin nutional smoney by the fixing of the exehange rate. The
modificd artiele, thowgh, guarantees the producer n minimum
value for his produce and the gold price is dependent, just

at present, upon to the luetuntions of exchange,
Io order to arvive ut figures intelligible to the worid's
minrket we have to ealeulate as follows ¢

60 Kilos of eoffee type 70000 o0 L ... Itsl 325000
the cmpty bag (invaoiee vos 1700
97 exportabaty - B0 oL e . 2720
export charues and different expenses, .. &880
Rs. 378300
i pD
per 10 Kilox in vonnd figares Rs,
wlhibeh st the rate of 170, stands in at
66 e & perewt, equnl to e & F per A0
Kilos. ., . oo.... . Fres, 57,50

plus surtax fres, 3 hag — for 50 Kilos, .
diflercnec in value Letween type 7and

Havee wond o, .o e
S hmport chiavges, oo P
priveat quay in Haveeo o o000 00 L

aeninst Fres aceording to the primitive scheme witha
minimm gold price of Fres, 35

AUISA L exchange, the price woald be, Fres, 67,25 aftd so
o, With decline of Exchange the golid price would of course
flladso, but at Pl it wonlld staned inan st Fres, 37,50 quay
Huvre,

That consumption woulil not so easily be foreed into the
mutrket to by s the priee Brazil dictates, especially not it this
price is 1o be about Fres 2o, higher at 174, exchange) than
the current anarket quotation, is firly ohvious, considering
the rwe stocks held in the haporting markets,

Specudation, which desinterests itsclt alrendy more and
nmiore frontdealing incoffee, would withdeaw entirely, as Bra-
zilinp exehange would be the only price-determining factor in
future, provided the exehange rate be not fixed.

Besides, as only 800,000 to 900,000 bags of Rio and Santos
coflee ave monthily reqaired for consumption,und as we ean safely
presume  that 150,020 to 200,000 bags of this quantity, will be
tuken from existing stocks, a large percentage of the monthly
receipts would have to be bought by the Government.

Supposing this crop will yield about 14 millions of bags
between Rio and Santos, therefore 3 to 6 millions wopld fall
to the charge of the Government ; the net proceeds of the con-
templated loan though would hardly be sufficient to cover the
outlny neecessary ut Rs. 328000 per bag and exchange at 17d.
equal to about £2.8, und to make a new loan on this hoarded
stock nobody in his senses would think of, ;
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The planter would of course send all the coffee down that
he harvested and, Lesides, nll he held in hope of hetter prices ;
as Rs. 325000 for the low (ype No. 7 would menn « huge and
unexpeeted profit for him, so timt the estimate of 14 millions
will very likely be outrun. What would he the trend of events,
shoukl nt nny given moment the Government declure their
inability to buy all that ix offered, or he foreed Lo lower its pur-
chasing price, can ensily he inngined,

Sinee we sturted writing this article the veport of the com-
missioner Mr, David Campista has heen published in full and
besides un opinion written Ly My, Serzedello Corréa,

Both dwell inrgely on the fixiug of the rate of exchange
amd the former places a private bill hefore Congress, whose
purport is to ereate n Conversion Bank which shall be empo-
wered to smit convertible bankenotes at the rate of 15d pev mid
réis ngninst gold deposited.

The proveeds of the loan he nude by the three coflee
States is going to be deposited thetre nlso (o forin the gold re-
Herve.

Whether this issue of a new eirenlnting medium of appr,
240,000 conlos of gold notes, by ties side of about 650,000 contos
inconvertible notes would not dversely influence the rate of
international exchanges inunmedintely, ix hardiy studied sufli-
ciently by cither of the above mentioned wendenen,

AT enormous inerense of imports and s period ol most unhe-
althy enterprise, would proliabiy P the resih of siteh aosuwilden
fnerease of the cireilating nudinng and too dearly acquired
gold would flow out as fast it eame in.

The misforfune is that the internationnd teode halanes in
our fuvoitr is small only and not mueh is respived to upset i
entirely.; vspeeially shonld exportation be curtailed, by wi seti-
ficin]l enhaneement of the prices of coflee which widoubtadly
will be the ease it valorization is resorted ta,

The only rational way of lixine the vate of exchange, which
imposes iteell ns inevitablein the near future, appemr s to he the
eroation of 1 stoek of gold in London, ondy to he e ngainst
whenever the trade halanee shonld e awainst ibenzil,
Gold will ronie to our shores anyhow, just as it lins flown itto
the Argentine Republie, whenever we have any elains as eres
ditors oh the eountries consunting our articles,

That foreign capital would seek investment heve when onee
stability is guaranteed and guarnnteed on o seeare hisis not an
hollow principles amed borrowed maotey, s a torerone coticlusion
and the maintenanee of the exchange rate he wreatly Tneilitat-
ed by it.

Any other method will, after woshort period of fictitious
prosperity, work havoe amd o saster and upset all the goud
ereated by the uncommon sutlering= nnd privations the Bra-
zilinn nation has imposed on itself for now nearky 10 years,

The report of My, zodelo Corrén, an exhaustive clabora.
tion of botls the eoflee and exchiange question, is fortunately far
above the average of all we bave pead in the rative press con-
eerning these themes, yet there are o fow miscomprehensinns,
He aiso mnkesthe usual mi-t o denounee speenlation as
the out come of our evils he of conrse means speenlation for Ui
fall of prices, the one for the pise w hich during the st three
years though,has eaused very mnny niore Fosses and worsc than
that disorganized the world’s cotlee mavket completely formany
months afterwands i= apparently ot considered pernivions,
Nobanly ever sneceeded in nonopolizing the coflee trade the =i
Paulo agricultarist himscelt prevented that by the enormons
extension of the ares umder eoflee cultivation and was not that
wospeenbtion adso we heg to ask?

The enormous losses w hich the muel vitaperatod speculator
for the rise has suftered during years, by holding the surplus
stoek in the different importing centrees, Brazilians Filoe tu tarsed
yel it is anincontestable faet, that interest sl stornwe huave
sunnned up during the years for g hrge propsition of the
visible supply of cotlec fo miore Ussert its original puveliase cost,

The repoit of Dy, Assix Bl is quoted also ol conii=e o
corrohorate the allegation that enormons profits are nide by
the roaster amd retailer of coffer whilst the (rade Knows waell
enough, that the geeat hulk, sold 1o thee ehief constmoer the
Tower elusses, only finds o ready outlet at Jow prices, Jeavinge
a bare margin of profit to the middiemsn orroassier.

The comparatively snedl quantity soll at faney prifers to
the middie and well to do clisses all over the world would
sasily be supplicd by the other cotlee producing countries alone,

That roasted coffee here in Brazil, if bought from the
retailer, is dearcer than in eountries imposing an heavy import
duty and that the stufl one gets is mostly the vilest going, if
not actunlly adulterated with roasted corn  ete Bmzili'un
writers on the subjeet like to ignore. '

Mr Serzedello Correa alter these litile aberitions and mis-
eonceptions of the subject, recotmmends as means of valoriza-
tion the formation of cooperntive societies for the sule of the
produce. A recommendetion most laudable, but incompatible
with the eharaeter of the Latin race in general and the Brazilinn
in particular for obvious reasons slavery was only been abolis-
hed in 1888,

‘Phe warrunt system is of course not left out either.

He further recommends to bring pressure (o bear on those
nations, which impose an exeessive huport duty on cotlee, like
France and Naly, to lower the sanse. '

In o siie issue the figures of the world’s visible supply as
given by the consuming markets are just put to doubt, without
insisting on the suljeet,

He finishes his elaborations, referring to the valori-
zation of cotlee, Ly emphasising that the greatest care ought
to be taken, every point thoroughly investigated, especially the
question of stocks existing in the hands of consumers l;ufure
valorization with borrowed money he commceneed. '

Internal reform like reduction of the ¢ost of production and
colouiztion he does not dwell upon,

Iy
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS SITUATED ON TIDE WATEE well-knownPiand of cigars
T e STENDER & CO
o [
MANUFACTURERS OF , Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment S. PELIX — BAHIA
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to the construction of Carringes and Wagons for shipment to The STENDER
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Nole Representatives in Brasil: The STENBDER.
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both Spanish and English. All market quotations in full.
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| Full particulars, as to subscription and advertising rates, of
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FERNANDO ARENS & FILHO
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SA0O PAULO WORKS
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and other South American Republics; also legal representation of
Conmpaniey, Firms, or others,

HmAD Orrice: 64 Northern Insarance Building Can be Obtai“ed at CRASHLEY,S
A. B. C., Al & Lieber’'s Coder, Cable Adress “QUITTANCE"” 36 RUA D’OUVIDOR 36

Unlon Telephone §3 15006 A Price 80%$000
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] OF BRAZIL RAILWAY @@FMPANY
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J \
The Great Western of Brazil
Railway Co., Limited b
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1 Head Office: !

RIVER PLATE HOUSE. FINSBURY CIRCUS.
LUNDON, E.C.

- N
Caple Aderess: *BLNCH, LONDON.™ 4 /"6/“ Y \
{

t

i
|
Office in Recife* I'RA(;I\ DO CORPO SANTO, 17, [ \\
Cable Address: * BENCH, PERNAMRUCO. " ;
!

DIRECT COMMUNICATION

Brtween

Maceio, Recife, Parahyba & Natal.

P

T s $ soho

For 2l information apply to

H. TATTAM, Secrctary, at the London Office,

and

A. H. A, KNGX LITTLE, Qeneral Manager,
at tle Kecife Gitice, RS
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Hungaria

Hungarinn Claret
Chitean Palugyay

ngarvinn Hock
Tokny

SOL; IEPOR_';'ER :
PAULO ZSIGMONDY
78, Rua General Camara

S4-2-95A

COMMERCIAL GUIDE

Coffee Exporters

Ornstein & Co.—Sio Pedro 63, Cable ad s Orastein.

2506 A

Electrical goods

Rabber Hand Stamps

8. T. Longstreth, ofice and works, 16 Travessa do Ouvidor, lst floor.
27706 A
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LYY Y S
THE MILDEST APERIENT KNOWN
FEEE

MAKUA REGISTRADA 5 P

PLEASANT IN TASTE

52&3’%‘._@!&‘9 o -
DOES NOT CAUSE NAUSEA R CoLIE

TABLETS

DOSKS: FOIR CHILDRIEN, ADUICTS AND STRONG

SOLD BY ALL CHEMISTS AND DRUGGISTS

& Sole Importer or Brazil: Paulo Zsigmondy, Rua General Camara, 78, RI0 DE JANEIRY {i

S4-1-06A

}‘fgﬁ
BRI

eneral ews

L.ocal Items. The retiivns of the Direetor General
ot Public Health for the week cnded July 15th are as dollows:
Yellow fever 6 bhubonic plague, 1) small-pox, o
senvlet fever 0 diphteria, 25 whooping cough, Ty intfheenza, T
typhoid fever, Opdysentery, 2 Beribieri, (b Jeprosy, D2hoerysipes
Ins, 15 marsh fevers, & palmonary disenses, 55; other contagious
disvases, o, Total 7w, Violenee, ¢ ineluding suicidesy 7,
Non-eoningious discuse~, 162, ‘Pedal deaths frony ] coises,
2405 cqunl to an annad desth rate of 1350 per oot inhabitants,
Mortality of contagious disensis to totud nmnber of deatie
32,50 " Under trestiaent in hospitals: yellow fever, 0o smadl-
pox, 07 mid hubeasie plasue, 5,

Megisfes G

— W nre requested By Hix Britwnnde Mojesty's Consul Goe-
neral to give puidicity to the et that o person has been Iately
obtnining money inehiarity by Gdsely representing liimscelf as
Niaving beeti ~cnt by the Consul, Do ath deserving cases inw bieh
the Consul Gererat reguests the hielp of the British Conininity
a proper dovurent is presented by swoelerk fromn the Consalate,
bt b no eise is heeging countensced,

— Runotirs are adaondd that the Bloyd Besazileiro ds fntreanty
for the purelase of the new Crazeiro da Sulb line,

~We bear that the Govertment bas now definitely devided
to eegse work on the Morro do Castello and feave it whore it is,
This deeision seems to have beetw sonew bt Gy sorived e
when it is considered that considerabje sumis have beenspeit in
expropriating the houses and thousands of poor waerking iien
and their familics have been tarped ont into the <Qeet o wet
shelter where best they night, TOswill Tacinteresting tosec w bt
will now be done with it Wil it be turned into o pleasure
garden or will scae of the Prefeet’s new model dwellines be
erected there? T oany case it will bey s far a8 we can see,
another white eleplint,

— The frantic energy which has been displayved in the
work on the $t, Louis Pavilion has haol the desirved cllect and,
though we had prophesied that nothing could get it ready in
time for the opening of the Congress, it has nevertheless heen
used, or part of it at least, for the first session. We nnderstand
that all Inst week more than oot men were at work slay and
night and it ‘reatly shows what can be done in Brazil when
prople put their backs Disto it It is as greal o surprise ns the
rupid work done on thie Avenue which was never expected to be
rendy by the 15th of November last, bhut notie the less was, ‘I'he
question is will such hiasty work Inst well ?

— A very large number of nutomobiles seems to have sud-
denly invaded the City nnd we suppose that nearly all the
delegates must have Grought their ears with themn for they are
variously numbered in accordance with Parisian and other City
regulations and are obviously not here to stay. The Tijuen rond
is the favorite and lhe roudsides there nre almost us dusty ns
the Inntes in England in the height of summer. Breakdowns
have been fuirly frequent.

- The paving of the City is going on vary fust and this
will doubtless bring many new automobiles to Rio. Perhaps
the fisest piece of paving in the City is that on the rua Uru-
gunyana. For some rensvn best known to himself the Prefect
s s'ill with-holding permission from the Carris Urbanos to run
their cars down some of the streets.  Why this should be so is

n mystery to the ordinary person who wants to get from one
part of the business quarter to another with speed and comfort,

— In spite of the large number of people nrriving in Rio
for the Congress and the arrival of Mr. Root the s, s, Amazon,
went hotne hist week absolutely foll, She is evidently going
(o he o very popular ship though there is no fanlt to find with
the older vessels of Royal Mail line.  All the delegates who
arvived on Tuesday last on the Theamrs spoke in the higiest term
of ler,

—— We lear that the Prefeet has forbidden any coloured
person to o into the pavilion on the Bay of Botufogo, This
ergsed el fecling amotgest e curlyhended ones and they
proposed to held anmss mecting in the fargo S8o Franeiseo to
protest hut the police were nnkind cnongh to prevent them.

—The Datity Meail savs that for some tinge past the Royal
Mail =tenn Packet Company have had reason {o believe that
snntrgled passenuers were bweing carried by ships of their line
framn Sauth Amer y ports ta Enrope, Some of the cimployés
G the company, it is stated, arranged with passengers to earry
thies st elenye rides,

A eabbeeram was peecived at the headgunrters of the eom-
Py =tating that on the arvival of the RSP Niteat Lisbisn
front Rio de Janeiro (wenty passerggers had heen arrested.,

= It i now stated that Mr. Root during his stay in Rio
will necnpy the Atrantes Padace which stunds at the corner of
thee reer Marguez de Abinutes and the praia de Botafogo. The
Botise bas Boen prit s his disposal by its owner, Sr. Connnenda-
dor Araujo e Nilvie Phe house has historie associntions having
Letomgesd o the Prinec Regent, alterwards Don John VI King
of Portugal and Brazil.  He and his consort lived there in order
to take Use sen haths,  Later the honse belonged to the Empe-
ror Daon Pedro 1l on his abdiention it was sold to the Marquez
e AL tes s o ved there nnttl hisodeath in 1865,

The Cardinal Arehbishop of Rio de Janeiro returned to
the eapital frone 8ao Panlo last week inonder to e present at
the Te=Detene el in the Chureh of the Candelaria before the
opetiing of the Pan American Congress,

e The Argentine eruiser Buewos Adires arrived in this port
on Sunday the 151h inst, She is fo convey the U.S AL eruiser
Clicrtestun, with Mr., Root on hoard, from here to Buenos Aires.
When the news of the deasth of Dr. Pellegrini reached Rio the
cruiser paid the onours due to a deceased President. In this
she was followed by the Halian warship Fieramosca whilst all
thie Brazilian ships in harbour paid honours to the dead.

— Last week wlien Mr. Root landed at Belém he reecived a
telegram from the Minister of Foreign Affuirs, the Barfio de Rio
Branco bidding him henrtily weleomme to Brazilinn shores in the
nune of the Government and expressing the convietion that his
visit would be fruitful ot the best results tor the whole Continent
of South Ameriea.

~— While the peaceful Congress is meeting here the Repu-
blics of Salvador and Honduras bave been at it hammer and
tongs with Guatemala and the Intter seems to have been
triumphant. Now the U.S.A. is stepping forward once more s
the watchman of other American States und has induced the
conthatants to talk matters over quietly on board the battleship
Marblehead, "This is an exeellent starting point for the forth-
coming discussion of the Mouroe Doetrine.

— A new block system is being tried on the Central of
Brazil Railway, ‘Phe experiments were made last week, Dr.
Lauro Miiller, the Mizister of Public Works, being present.
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The new system was invented by a Brazilian, Dr. Abel Barreto
Pinto.

— During the pas: week there were 84 marringes and 345
births in the Federal District.

— The programme for the reorganisatiou of the Navy has
been diseussed in the Chamber during last week. The proposal
of the Miunister of Marine is to nequire three battleships of 13,000
tons each, thiee cruisers of 9300 tons, six torpede bouts of 400
tons, six of 130 tons and six of 30 tons. Against this was put
another proposal namely for the aequisition of three battleships
of 18,000 tons, th fast cruisers of 3,500 tons and 16 torpedo
boats of 660 tons. This isall very well but where is the money
to come for ull this incrense of the fleet? At anyrate it will
have to be spread over severnl years and after all what is the
use of a large aml powerful navy if the United States is to defend
all the Republies and stop them from quarrelling amongst
themselves ?

— The eruiser Barrosu has pone into dry doek prepara-
tory to escorting the Charleston and Mr, Root to Buenos Aires.

— OQur contemporary L' Floile du Sud s been wazing
very wroth that it should ever have been thought of for one
moment that IEnglish should be the oficial Inpgange of the Pan
American Congress and angeily deelares that Freneh is the
right sl proper language for such a purpo<. Na one denies that
French has always been the diplomatie language of the world
but we would remind our contempornry that Mnglish is the
commercial Innguage,and may in yenrs to come be the universal |
spueech, of the World owing to the great growth of the United
States and to the widespred nature of the British Empire, so
that thepe was nothing very out o' the way in sueh ansuggestion,
Our confemporary seems to forget the commereial importanee
of this lnngunge and suggests that Torkish or Japanese wanhl
be as suitable, Perhaps @ for L' Etoile du Nud.

lfi:i) de _Janeiro. The Manazer of the Leopoldiug

Ruilway has informed the President of the State, Dr. Nilo
Peennha, that vavious reductions in the freight of Sugar have

Minas Geraes. Dr. Joan Pinheiro, the President
eleet of the State, has communieated o one ot the editors of
A Gazeta, some of the things he proposes to do on aecession to
power.  Amongst other thines he o will thake 7T oor S model
Jazendas, put in a motor to work the vails and put the extates |
under the direction ot experts. He witbaid agriculture in every
possible way and advanee st sunis to reiealturists fo -
prove their stoeks of animals, cspreiadiy pigs Heowidl niake n
four of the State very shostly and also send two agents to
Europe to push a propaganda for wood, nrinerals, skins ctey,
and will ereet o permanent exhibition at Rio de Janciro, He
will furthermore open practivsl sehonts of agricalture awd will
Tighten the taxes on mining,  Thew it reareanise el erease
the police foree of the State. This s dndesd an sundbitions
programme, but we hope that fe ny ~see biis sway o earrying
it out ut Teast in part,

been muade on the system, |
i

=50 Paulo. Last week the Stte Government pulbibisteed
the following declavation : 2 Uhe
of Mantos i antthorised by the Goverpmrent of the State todes
elare 1o the conmmis<arios of Uit place thot the surtaxe of Sires,
will not be eolleeted without 60 days potice lving been piven,”

—Reveral of the pupers say that LHuonui lind been fent to
the State of S0 Paufo by e Disconto Gesetbsebadt paainst
treasury billse T s added it it is for the purpes ol intiatin
Cvadorisation™, The goneral opinion scems to be thiet Lhe sroone
s required for other purposes it idecd, the news Tor coprect,
which is doubtiul,  We would veter vur venders o the netivie
on *Valovization™ inanother cohina,

— Phe body of Colonel Negrel, the Frenelr offfeer w Tues Wi
Jitledd at the Quarted dua Luz, i< to be conves el io Frnee o the
S5, Oplcageris,  Tn consegquenes of the deatls of ti- alfieer no
reception wis held by the French Consul in =, Patido on Bastille
day, the Thth inst,

— The Directors of the Central of Brazil Raibway bave heen
authorised by the Minister of Public Works, Dr. Liaro Mitller,
to reduce by 50" the price of return tickets from the interior
to Rio de Janeiro during the tine that the Pan American Cons
aress iy sitting. 'Fhis s intended to inerease the nunder of
visitors from 8o Paulo and other stations on the Central, 1
wias originally intended to make a reduelion of 25 only hut
the further 257, was attained by the influenee of Dr. Carlos
Guarein, Deputy for 8o Paulo,

Divectorate of Hie Fxetinwe g

!
I

i

— On "Tuesdny lust 600 immigrants arrived nt Santos,
whilst 885 more ure expected on board the s.8. Orléanais.

— "I'he Santn Cnsn da Misericordin at Avaré has offered to
the Govermment an infirmary for the trentment ot trachoma
patients,

— During the first six months of the eurrent year 10,455
immigrants entered.

Rio Grande do Sul. 'The s.s. Lugenia, which
plyed between Cacequy and Urugunyana, hns been wrecked.
It is reported that the passengers aud crew were all saved but
that all the eargo is lost. The damage is estimated at 800:0008000,

— The exports of hides from this State from Jan, Ist to
30th June the last 6 years, 1991-1906. were as follows:—

i
SALTED HIDES i DRY HIDES
i

e

U, States

YEAR ; ;
i U, States  Euwrope

{
‘ LEurope
I
L
i
!
3
I

1006, ........ 05,040, 0,000

1905, . 278,110 — 571 7

1004, 401,347 — ' 60,0950
B RN A F — 478,259
955085 - 40,081 |
145, - dse43 |

Croyaz. It is stated that this  State is

\ desirous of
flonting a loan. i

Bahia.  There has been more plague than w - had gene-
rully supposed in Bahia, Tt now appears that for the first six |
months of this vear there were 83 cuses and no less than 64
deaths, |

— A comprony has heen formed at Santo Antonio de Jesus |
with a eapital of 200:00035 for the purpose of exploring the man-
ganese mines,

Maranhiio. Tt ix rumoured that the State proposes
to Moat a doan to redecnyt ils external and funded delits, put its
tfinanees in order o fmprove varions of the public serviees.

Companhia Mechanica ¢ Importadora de Sao Paulo
Endercco telegeaphico MECIIANICA
RUA 15 DE NOVEm;lO.N. 3.6‘ - h(2;xixa no Correio, 51
Em Londres: Broad Street House-New Broad Street, London, E. C.

# kerozena, tarbinas
-urios typos,
.

inipoartagion v Pabeieagion de maehinas @ vapor, motire
Py sbrasilicas, rodas d'a saternie s parie bz eleeired,
neachicisnios pari beoetic fespodpadeaes, mater
Versies par g nas fazon fiem, ecarpintaring, mare
ren, serpalheiros, . Ao varras ¢ eirr materiaes,
pota esteashas e terpo, abastevintentos dagen v oesgotos, constricgio ©oen-

sl
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Personal Jems

Arvivots and Departares daring the weeks
ARBIVALS

Vet <5, Thomes from Southampton.—1ad, Clark, Dr. Johu Rowe,
Chr, Jackson, K. Jackson, IHenry Vogel, Dovglas Stewnrt, James
Tenpeon, W, Uaylor, George Walliee, Leon Zagury, Albert 8tib, Ro-
s Austin, The Beith Bedd, Gearge Dunean, Frunk Sechter, George
Leerk, Frederiek Pryor, B Staypson, Th. Geoftrey, Ch. Rowlonds,
Cyril Jaekson, Alex. Dyott, Andrew Jackson. Dagmar Suckow.

Por s.v. Asizon from Brenos Aireso—Che W, Drees, James
Queick.
DEFARTURES
1'er s.s. Titian for New York.—Erik Soderherg.
Vet s.5. Thames for Buenos Ajres.—L. L. Smith, Elise Broad,

Per s.5. Amazen for Seuthampton.—1. Dalhein, L. Richardson,

Perry Man.

GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR
(ESTABLISHED 1902)
"Phe lnundry has contracts with all the principal steamship compunies whose vessels eall at Santos,

No rubbing or beating of the clothes, No destroying chemicals used, only pure soap und compressed stean which ensures
A inestimable boon to passengers,

a thorough desinfection,  Washing done in a few hours,

RUA DA CONSTITUICAO Nos. 179, 181, 183

SANTOS

Telephone No. 123

Telephone INo. IZ3
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Maxiaum end Minhoon
Bank Counter Drawing Rates

| e e
W di

|

7

F
A

Tues. |

i
N

Mon,

Extrames «f which Lusiness wan done Jdning the week vmlml July hy,
were 16 1300 1035 yedl far S G Rank paper aud B4 pd. 17 Tor puivate,

The average Bank 0y conncer drawing rate (or the week coua s aat at
1653 gt the casrospanding sight rute beig 169 gl agalust 1623 g4 the nve-
rage sighl vate of the Comar a Syndival.

The wverage depivecintion for the week, eadestnted on the basinof the Banka®
alght rate, in 27 907 4 and the preminm on gold 61000, agrinsl 7540 5 and
60,59 o, Xu~l week, AL thewe rates:

1 wis wotrth PR st waek Hs?u! ngobum
1 . L3 [ . »
1 s . SUiKE » »
1 s . i . . N
1 » » » » s
1 . . 2 s ’ »
[ T P . . » s »

THE BRAZILIAN REVIEW
Nerborelory  Jaly Fisl, e,

The rate has vanged, doaring the week, ss tollows i~
Moxpay JuLy 16TH:—

From 16 13/161. 1o 15 7/81. Bauk awi 1620/350L Private.
TUESDAY JULY 1711~ o

From 16 27/32d. to 16 7/8d. Bk and 1620320, Private.
WEDXESDAY JULY IRTH:—

Frem 16 2773240 to 16 15f16d, Bank and 16 15/168d. to 174, Private,
THURSPAY JULY 10711 : ‘

From 16 7/8d. to 16 15/160. Bank. and 16 15/16d. to 174, Privare.
FRIDAY, JULY 20TH :—

From 16 27/320. to 16 29/320. Bank, awl 15 20£000 to 16 13716 1,
Private.
SATURDAY, JULY 2I8T:—

Prom 1627321, to 16 7/80. Bank, and 16 29324, Private,

As valorization prospeets are still likely to afleet exehange
we bave nothing to sny beyond what will be found in our coflie
article.

Coffee shipments (embarques) here amd at SBantos yielded

© £102,400 against £242,850 for the previous week amd £255,900
Inst year.
For the crop, clenrances up to July 20th show 52,507 bugs
~Jess than last yeur, and the sterling value to have been
7 £124,850 less.

BUSIKRESS DONE ON THE RI0 STOCK EXCHANGE
During the week snded July 21st, 1806

i [ ko
BERNCRIFTION Saten | Highens Lowest, “pi fLant Date
i | week of last
f | i
HOVERNRKNT NK- ’
SURITIRS B 1 H
Apnlicentineannbey, .. ow6[1:0188 10038 Loiss (toig | July 20
Da Fractions. ... L1 BI811:0208 [ 10008 11:0108 | jotug » N
futernal Loun 1 8%fe ! ,
currency berref... ... u03§  3:0058 » 19
Do 1847. fromes 10108 s 20
Do lﬂﬂ«‘l....... . (L0058 1 1:008% » 8O
Riv de dunaito Municis o
pal Loun, beaser e 35210 18 15485 1478 s 20
Do (106} 2474 1,28 : 1 1508 » 20
By tinhd (£ Iy 2768 | 2038 U758 20§ » N
state of Rio do Jaoeeiro { b
°/, hug 678 | 668D [ 53 6685 s 20
1] Bivg | Bng ; 4 Blog ’ 20
1800 BIs§ B3 . ~1=§ ¢ » 19
Havks 1 |
Bruzhlo, oocovnivaivnns 1ot) 19w | 1s | 1158 1458 PO}
Connmereio, . 0! 18b§ i b ‘ 1563 18bE s 19
Metropolitan: . i - 48 15 i1 4% » 20
Nul\vn'».\nuu\nv'u{ ;
Jardim Betankeo... ... i 130] g l 2238 2048 = 19
! i
!
COTTus By I '
Allianga. o ool ‘ T 2Tog 208 2958 » 20
Confinngn Tndustsiat, gy UM | 2Oous 1458 > 19
Progresso Indaostrial .. ! sl 2408 | 2438 2458 s 10
TrastitA NG K ;
Confianga.......... ... ; LnlooaTs A3 1 4TS 458 -
DRuKN RS ' |
i
Jardin B 4 et wl wos oooys 12098 | 2008 20
Caurrin Urlanos 30 201§ 2008 2008 00§ » 18
«Jornal do Conn P A [HEH] 1838 1v38 > W
Cuntareirn e Viagito b .
minensy 248 2048 2038 > 20
E. I'. Theresopolis Q08 ; 2008 2008 » 16
Cervejarin Brahma .. 2008 | M08 2008 » 20
Manufuet. Fluninense, 1ues ! 1ng 1948 » 15
Associngilo mer-mmlxn
nuCommercio . | 3t 528 228 523 » 18
Docas de Santos. ! FIRSLES 2008 2008 20
MisCRILANRGSY !
Latering Kae | 158 i436 18§ » 20
Internncional das Doeas 5$5 °$5 785 2 10
Baras de Santos, "’“3 1 3203 8208 s 16
Terras o Colunisn £ N 335 ] 38 = 19
Mureenaria Brazile e l‘9”5 1928 1958 » 2
Meth. no Maranlh? 268 i M$ 208 » 20
Melh. em S, Paula 2§ [T ) 528 *» 16
Fddfieadorn. .. o.oooo0e i 248 1488 2468 s 20

Phe total business Jonean Uie Rio de Janeiro 3toek Exchange amount
wd Lo 2,005 050800 aistributed as follows: —

Governent seeurilien, oo o.ooeoannea.,  1.050:8688000
Bank shares. [ 30:2528000
Railwuy & Tramway ~lmnn ...... e 29:090£000
Cotton Mifls ., . 97:2268000
Lussiraues, e +4: 6208000
Dl es oo iiianracnaannes o 109: 0128000
Misenareons, oo i iinnaa [N 195: 5868000

9538000
2,810: 2626000
2. 772:0668000

Veetnl, werk eeeding Jaly Shst, 106G, ...
» » » Tuly 14th, 19uG....

» » » July 220d, 1905 ...

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices
er: 8 JusE, 27
\hv‘u:m Lu,ht ‘nul Power Co,oiiiiiiiiiiiiiieniii. (]
kit and Power Co. Limited . H‘) 12 13912
.............................. {2t W

Unlisted securities

neire Tramway Light and Power Co. Ltd

Nio de T

S04 B2 12
T

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILENMAN C. E.
(Editor of the “BRAZILIAN REVIEW")
PRICE 108000

Hold at Laeminert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
OfMces of the «Brazilian Review.» Rua do Roeario No.6
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. Uravsferred from Rivto

ﬁcmi Sheels

Banco Italiano del Brasile

Subscribed.
Paid-up....

2,£00: 0003000
1.250: 00050}

CAPITAL ;

BALANCE SHEET ON 30TH JUNE 100§

Assets

Sharehold
Bitls dlscou
Bills receivable
Accounts guaranteed.
Agents abroad. ...,
Securities in deposit,
Furniture.........
Sundry pecount ...
Cash in carveney, . ...

3
RO E LM

Capitul.c.oovvevenns
Accourt eurrent...
Deposits at fixed date
Aceounts current in Live. 81
Agentsabroad.......cooiiiiriaiins
Values deposited, .
Bills for collection
Sundry aceonnts
Profit ind Loss,

PROFIT AND LOSS ACCOUNT
AUNE JUTie 1906

Debit

Connnissions @

Paid during the half year....... ..
Interest and discounts :

Paid during the first
balf year.,...
Taess future puyments,

IR O

s HISSTTE

Profiis :
To be carried forward ..o e ULIST I

Credit

Commissions @

Received durin the first hail-ye

Exchange liquidations :

Profit during first half-year. ... Poositmion
Interest and diseounts :
Received during the
first hadf-year,. .. TN Lo
Less [ature paynes

UGBS [P TE N

k. & O.E.—Sio Paulo, Tth July, 1908, — Fran-
cisco Matas azio. President, 2. Borzano, wecainant,

ﬂtﬂeéﬁavkel

COFFEE ENTRIES

i FOR 1T WEEK KENDED FOR THKE « Hop 1o
e e A -
;20| July 13 July 20 duly o duly
I B T LA Haes
. e o e
By Cendsul Ry .. G s
Y Venpuldinn Ky §
Inband ool 0,0
Caastine, dinehnrged. . 12216
Total.oooeeens 111,952

Nictheroy
Net Entries st Bio..... 67.330 133,80 133,316
Constwine, in trannit. .. — . 2,00

Nictheroy from Rio &

Leopoldina R'y...... 5,080

Fotul Rioipeluding Nie-|
llwvgy & trannit, ...,

60,874 ;
ANTON:

179,618

Fotai Hin & Nanlos,,,.

l
‘.’-H),:')l??
i

The const aerivals for the week ended July 20th were from:—

Macalié .. . 1,314
Paraty........... "803
Angra dos Reis.. 208
Caho-Frio...... .. 12

B

2,337 hag~.

‘The tutul entries by the diferent S, Prulo Ruilways for the Crop to
July 20th 1966 were as folows @ .

Per Remaining
Past Suroenbaen Total ot Tatul ut ut
Jundinbhy andothiers 8. Paulo Santos N, Paulo
1906/ 10907 ; 412,059 19,271 431,330 419,301 12,029
10511906 ¢ 424,614 21,842 446,456 445,947 509
’ COFFEE LOADED (EMBARQUES)
DUKING WEKK ENDED | ¥OW T MK CHOP TO
s o | s 19006 1905
Ty '.‘O;Jun. 13] July 21 | July 20 | July 21
JR - - . } | [T
Ria... S 122 58
Nietheroy | a,uog
- traneit . e oem 2,000
Total Bt e | ) -
S Ah et 43,818
Hanton Y,
Total Kes % Nantas.... ..., 9S00 131,169] 127,971
|

Rio de Juneiro, July, 218t, 1906.

Entries ot Rio and Santo: for the week ending July 20th
were 54,535 bags miore than for the previous week and 6,543
more than for the corvesponding week Iast yenr,

For the crop, entries renched 565,133 bags apgainst 607,343
bags nt the eorresponding date Inst year,

shipments (entbarqies) were 36,005 less than the previous
weele, and 20,510 bugs less than those of the corvesponding
week lnst yoear,

The aversge price for Rio No. 7 was 43282 againet 45334 in
the previous week and 48584 Inst year; and at New York it
was 7.77 cents ngainst T 84 cents in the previons week and 8.10
cents last year,

Stoeks inereased by 126,773 bags and nree |
than Inst year and 315,728 less than in 1904,

Nuntos entries are 50,060 Lags more than in the previous
weel, and exceed shipments by 112,513 bags, The duily ave-
rage for the week (5 duys) was 37,587 Imgs. |

The weather continues firm and mild.

The market has huproved and leaves ofl’ firm. The betler
tone is dne t) certnin liguidntions having been made, better
foreign ndvices and renewed confidence in valorization. Itis
true that the bill which treats of valorization, as per our article
af n week ago, has passed the second reading, but the operation
of the plan is not at all clenr, since the financinl purt, with the
provision for a conversion fund, has been withdrawn,

The haste apparent in certain quarters to push some kind
of & measure through immediately, almost suvours of panic and
it is difficult to see where, and how, any real velief can be so
quickly armanged. To be sure we are told that the State of 8o
Paulo has obtained a lonn in Berlin of £ 1,000,001 sty to be
applied to the valorization of coffee in sueh a way as to better
the price of coffee during the present crop and that the conelu-
sion of the operntion iy only waiting for the approval of the
amensded Pathatd Convention by Congress. But no explanation
is offered ns 1y how these tensnetions are to be effected without
foreing the rate of Bxchange upin such aoway a8 to nullify the
anticiputed gain ineurreney.

A telegram from 8. Paulo intimates that the State Govern-
ment i thinking of using some funds it hay available for the
relief o merehants in Suntos amd 8, Paulo until eoffee arrvives
niare freely.

The Hstarlo de 8. Paule publishes an article in its issue of
Jutly 16th, by a planter whe apposes the railway combination
to regnlate Santoy peceipts and he incidentally siys:-

 Nearly all planters declare that their crop this
year is double or triple that of jast year.

Therefore, taking the last erop at 7,000,000 bags
(Santos), it will not be unreasonuble to ealculute the
present, Santos crop at 15,000,000 bags minimum.”’

This is the highest estimate we have heard und we mention
it us o side-light on the situation. 'The artiele in squestion goes
on to emphasize the difficulty that will be tound in storing,
warting to the eail-ronds and shipping to Santos, it artiticinl res-
triction js resorted ta,  In other words his opinion seems to be
that all the available forees will have to work all the time dur-
ing the year if the tull erop is to be marketed.

If there e misny sieh opinions as this in & Paulo it will
<erve to explain the feverish haste (o get help in some form or
other.

President Pibirign in his message o the 8. Puulo Legisla-
tare ealls attention to o new  coffer plant which hax been pro-
dueed by erossing the Bowrbon amed Matagogipe varieties.  The
new plapt gives every cvidence of heing o complete success
and, it is sud, ix stronger, resists disense better and produces
more and better coffee than any other kind hitherto known.

One’s tirst inpulse is, of course, to resent any such promis-
ed inerensed production, but, after all, it i8 in just such ways
that the real solution ef the coffee problem must be reached, a8
better and more productive plants will do wonders in chenpen-
ing the cost of production. AW hear of a planter on the Leu[{ul-
dine Ruilway who has o gumber of these new plants, all doing
well.  'Fhis is much more ninnly sl independent than looking
to Government tor help.

Cougiovivsesis’ 1riees

hags less

Shippers’ Priees

uly HEJOY GF200

J ;:U 68200
» (I8! G200
»n 63300 to 63400 68200 to 68300
» 68400 1o 68600 8400 to (8500
» 68700 to GBE00 63600 to 68700




[July 24th, 1906.

Santos, July 21st, 1906.

Receipts show again a substantial increase against last week and as
sCommissarios’* continue casy sellers, the volume of business is relativeiy
big for the season. L

On Thursday # leading Brazilian house cabled that the valorization
is fixed nnd would be started very shortly, the firm having been autho-
rized by the Government to inform the coffee world of this.

Nantos coffee people have uo faith in the valorization scheme and be-
tieve the above snid information premature. The wholc affair hus been
started with such n noise and brilliancy, that the project cannot be drop-

wed from one day, to the other, but the greater purt of the intelligible
overnment peuple sees the great danger. which the execution of the
valorization scheme is envolving and therefore does not care to assume
such a tremendous responsibility.
business hus been very active on some days, September at
0 and October at Rs. 48550 to 48600.

Superiora are worth 48300 und the other grades al their usual diffe-
rences, The demand is principally for new coflee. Peaberries are quiet,
superlors worth 53000, Washed in fine desirnble qualities fetech up to
Ry. 58200, : o .

Europe wants to huy, but the nmonnt of decently limited orders s
small. Some onders are reeeived al 39/6 to 40/— for deseribed Superiors,

but the bulk is at 38/6.

Receipts will be sson over 50,000 bays per diem. The quality of re-
ceipts consists principully of medinm grades, high grades being scarceas yet

Shipments are notlarge yet and

our stock amounts to 702,508 bags

an increase of 130,000 bags against last week,

The “Pauta’’ stands uvnchunged
steady around 16 15/10d.

nt 460 rs. whilst exchange keeys

MANIFESTS OF COFFBE

During the Week ended July 20th, 1506
RIO DI JANENRO

BATE |HAaMK ur VRSSEL] DESTINATION SNIPERHRS Hana | T0TAL
i
e [ e U, S - ;
July I3 Eslangen.... ..|Autwerp......]Carlo Puretn & Co. 36,
“‘3 18, £ Kd‘) Il(v C. Pabelow. . . 2
. du da Sundry ... t .
. do Laixoea .o de 4
» 18]Saturno.... ...  JCorumbd.. ... Pinto & Co... .
N do $. Fraucisco. . Gustay Trinks § lid
» 48] Orsana ... S| Taicatuano.... do
. as do C. Dubelow........ .
» do Corralo,. .oy Siguelrn & Cooooo LY
» 13} P Sigismund. [Wilorg.ooo.... Pinle & Co ...
> da do Ornstein & Co. .
» do do Gustav Trinks & Co.
. do Christiania.... | Ornstein & Co. .
» do Humiburg opt . | Eugen Urlan. .. ...
» o Sum fswal. . ... do
» do Nankoping.... [Ornstein & Co ... )
. o Copenbagen...; Hurd, Rand & Co. 1458
» 1 Doretea,.. .. Urieste L < Theodor Wilte & Co.
> do do Orpstein & Coo....o
» da LG Dabelow . .
. do {Engen Urhy
. M Jukin Moore K
) do ey tOEnstein & Co,Lol
» da Smyrnn.. ... dn | I
» do Constantinople; do i -
. do Venioe. ..o TheudorWille & Co. | 2B0) 167
v 10 Gutrune. . New York,.... i Ao 2,500 2,500
» 13 Alagons.. Mitedes oo Jurge Dins & Lrode’ Thit
. o de iPlatn & Cogolinnl 50
> Ao do Zenhu, Ranins e
» do Macmbdo.. o Pinle & €n T
» o 0
. do 60!
L do Tiry!
. da s Lao
s A6 Mapernaa. . | Paranagui Sigueira & Co. ...,
» do Pelotas. . . do i
» do do Pivto & Cu.oosee
» ado do Zenlin, Rumoy & C
» do Rio Greande. ... I Nigqueirn & Co. .,
» do do Pinto & Co. ...
> do do M. Plaeido Teixeira
» do do Zenhn, Ruos & Co.
» b Porto Alegre. . | Siqueirn & Co ., .,
» do do ha
. do do Castro Silvn & Co .. 2,876
[ 11357/ YYY, 72 DR § 7T NN Zenhu, Rumos & Co
. o da Ornstein & Co. ..
. do o Fugen Urbau, .
0 do do Gustay Trinks & Co.
» do du Siyuelrn & Co.. ...
® do Conrd. ... .. va do 3,402
» 18 Thames.... .. ] Cape-Town. . i Pinto & Co.o., ...,
> do Port Natal....iA.J. P. Clurkson
. Jdo Buenas Aire: Ornstein & Co..... .
» do Montevidéo.... do 200
. do do Zenha, Itamos & Co & 1,945
o I18f Tstian.......... Now York.....!Oenstein & Co. ..., 2,177
2 do do Munoel P, Teixeira 2,000
. do do Hard' Ruud & Co... 456 5,143
. | New Orleans..Pinte & Co.,.,. 5,600
. do Theodor Wille & Co. 2,500
» do Orasteln £ Co ..., . L4000
. do Hard, Rand & Co... 1,500
» do Gustay Trinks & Co. 1,000
Y do C. Dabelow....,.,.. 247] 13,147
s 10| Amazon,.......| Delagon Bay..|{Hard, Rand & C 50
: do Bergen ....... . Eugen Urbrn,, 127
do Antwerp opt.. do 250
do do do Ornstein & Co.. ... 500
do London .......] Norton Megaw & 200 1,327
o 19i8irfo...........}Antonina......|Dias Perelra & Rela ] 50
Totab,.oooeiifouiiiae,| 44,550

In our last issue we pave 2,233 bags of coffee as

ipped by Mesars. ‘Ornstein & Co. pers.s. Chili when we should have

870 and the nmaining l’,38,3 bags by Mr, Eugen Uron.

BANTO®
| 1 ! v |
nare Itulll UF VESSKL: DENTINATION ]f SMIPPERS ' HAHS ! TOTAL
July 18 Gut . F.MelL nuglllinGn" 2. ‘lﬂl
[1} 4] wlrune, ... ... -, 3 B -
f do ossnck & Co ! 1.590‘, R
. do do ‘Buldwis: & Co...... ‘ 454! 3957
» 14iSafurno........ Buenos Aires. (Krische & Co..ooov 502
i
» 13| Corsica........ Havre......... iPrado Chaves & Co’
: do do [Baldwin & Co..... i
» do do iNosanck & Co . .
. do do Barbora & Co ......°
" do do {Hard, Rand & Co. ..
> de do George Frey & Co..
» do do Theodor Wille & Co N
. do Bordeaux ... Bundry ...l cent 12,012
» ut Oriang......... Valparaiso. ... do ; i
» 17 TUian..e......|New York..... Hard, RBand & Co...| 1716,
. : s de E\\’,l".Mclmughlin.t(,’f 15971
N | do i do {E. Johuston & Co .| 1,000
. do [ do N. Gepp & Co Ltd., ! ami
* j do do Holwurthy EllisAICo; 7 M RLE
s 47| Grecran Prince. | do E. Joluston & Co... | )
. : do ! de !Zerrunuer Bulow&C 2,500
l !
(IR L] Provence....... Buruos Aires.. Krisehe & Co.......!
» i t dn [ Hard, Ttand & Co. ..
| do i du [ LT U RO | Hby
| { |
s 18 Amazon........ E London.......|Geo, W. Ennor.....
. do ‘Lfshun .. . Esnmlry . 3876
» 1B} Thames........; Buenos Aires.. Alves Lima & Co. ..} w
i :
! i
» IB(SFr0. .. du Krische & Co._....!
» { de . du tibeiro Gomes & (‘0‘; 790
i |
s S0l Equitd... ... f!;q-lmu ,,,,,,,,, I Martinelli & Co..... '
. diz i do {Nossack & Co......
N ; do ! Ao i DiogenesFerreirn&C 1,12
l ' ! Total....... 30,152
i [
he coties sailed during the week ended July 20th, was
’
consigned to the following destinations
te ' f
UNITED l:g:;?::"‘fu_“‘“, RIVER | “,.[ OTHER T::“‘ l CROP
' i 1 H s "
TATIN T NRAN ] 5 PLATE rorrs | . | voparx
i i JRUNUNUY UUR S JRNINONII S——
Rio....... 20,7 ) 14,462 7463 Z,HGf — — 44,86(\‘ 121,866
{ T ; 1
Santos... 1152 16013 2 2w [ - ! :n),wzi 176.381
‘ t | i

Total | ! . ( ]
LH06] 11T 32 40 30,970 V468 4253 . -
: \ ;

75,012§ 298,046

LB/ 2m e Y } 101,092! 859,489
| : i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week wounded

i Juby 20, Jeudy 13, July 20! July 13 Crop to July 20
i i '

. Hogs | Bugs £

£ £
Riv.. ooooiiiiinnnn, ; Kty 3l[.’2.~‘ 2696, 62,408 2H4, 117
Bunton ... R TR TRt X S 1;n.mv5{ 218,800] 1763810 324,245
Totat umﬁ;nm.‘.......t (iT.L'xl‘Jt 164.909%_ 192,791 260,798)  284.182) 558,862
deo TG L. i 97,9770 142,207 uea,us‘.'i 284,733 sss.ﬁssi 602,712
f :

8. Paulo, July, 218t 1906.

On Tuesday the Government declared through the Asso-
cingho Commercial of Santos thut 60 days udvice would be given
before the surlax of three franes was to be imposed ; the follow-
ing day one of the leading newspapers published a note that one
million sterling had been borrowed in Berlin to make the
necessary provisions for valorizing coffee and simultaneously
the Convenio de Taubaté with its modifications has been
rushed through Congress,

The third rending will tuke plaece todny.

This upproval of the Federnl Parliament is only a matter
of form, a kind of tuking cognisance of the fauct that the three
individual States of the Union made n combine for a speeial
purpoce, Noobligution whatever for.the fulfillment or execution
of the different elnuses of the Inw thereby fulis on the Union.

In fact the approval of the President would very likely
have been suflicient, as was also mentioned in Congress, to
legalize the Convention,

The three contracting States though promiseq themselves
a certain moral effect with the outside world, that is going to
lend the moral if the representative body of the whole Brazil
suctioned their motives.

After having gone now through the ordenl of formalities,
it remains to be seen whether the nervus rerum will also
come forward.

New York in the meunwhile has drawn on the future and
raiged its prices by about 4 to 5%,, and Europe, though reluctan-
tly, followed suit,

Bellers in Santos have been very willing to meet the demand
and large daily transactions have been registered, receipts also
are coming forward plentifully,

The export movement will therefore find all support re-
quired on this side and could importers ke animated to muintain
the rise or even improve on it still, we can look forward to very
Iarge transactions, .

The wentheér is the finest imaginable.

-~
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July 24th, 1906.)

Weekly Repeort of the Companhia Registradora de
Santos. Sales registered on the hasis of New York Exchange Standard
No. 4.

By Cable:—

Sales for the week ending Jaly 21st. ., 33,000 hags

Clasing quotations for July .. ... ..., 48475

» » » September...... 418625

N » » November. .... 18723
Messrs, Henry Nordlinger & Co's., coffee cireular of

June 15, 1906, brings the following: —

The prospects now hre that the world’s visible supply on the Ist of
July will be about 10 willions bags, against 11 374 miltion bags a yenr
ago, and 12348 million.lmgs two yeary ago : ~howing a considerable im-
proventent in the statistical position, although not asy great an improvement
ns we had previously looked forward to,

The improvement in the statistical position, above referred to, was
accompanied by a decline in the price.  Ordinarily oue would expect the
reverse to take place. Speculators who were carrying the surplus stocks
for about a year and a half, witnessed from mouth to month a fuilure of
the market to respond to the improved position of the article, their putien-
ce was finally exhansted and they threw their holdings overboard, therehy

cansing a sharp decline, It is the genernl opinion that the ‘‘outside”
speculative interest is now fairly well eliminated.
Tlie bulk of the stock of Coftee here consists of high grades.  There

are still plenty of these to cover all possible demands for a long time to
come, although they have been going out rapidly of late and find favor
with the trade on aceount of their proportionate cheapuness in price. The
large premiums which huve been ruling on low grades during the present
erop year will most Tikeiry be considerably reduced in the course of next
renson, if the information that the coming crop will consist lurgely of low
grides should prove to be trae.

The receipts at Rio and Santos luring this month are estimated at
625,006 bags, agninst receipts of 366,000 bags during the ssme month a
yeir ago. The receipts at Rio include a fuir portion of new crop cottee,
and those at Santos include the shipments which were beld vack through
the Railromt strike of lust month. The total receipts at Rio nnd Sauntos
for the crop year will be about 10 174 million bags, and may exceed this
figure by LU0,000 bags, which is n larger quantity than we caleulated on
few months ago, but over a million bags less than the erop wis estimated
at a year ago,

Each of the Iast three crops has been overestimated, awd this year
there are again large erop ideas in circulotion: but. as we have alsn
pointed out in our marhet reports covering the correspomlding petiomls in
each of the past three yeurs, no one ean fell the entturn of the erop within
a million bags until the results of the hulling are known. Asdvance infor-
mation received by us is to the eflect that the bean of the Suntos crop
this year—judging by the few tests which were mmle—will be much
smaller than last year, but the quality is deseribed as very good. The
Rio erop on the other hand ix deseribed to be of poor qua Pemding
the receipt of information covering the uverage hulling resnits through-
out the State of Sio Puulo, we refrain from expressing an opinion with
regard to the extent of the size of the «rop in that State further thun that
given in our last market report, nanely, that we vannot reasanabiy expeet
a Santos erop of over § 1/2 million bags.

The Mild Coffee crops—whilst <imailer this yeur than a year aga--were
marketed much more quickly than in previons years. In several importunt
producing countries there is very lttle Ieft to be shipped ont,--so that we
expeet light reeeipts from now on. The prospects are that next vear's
Mild Coftee crops will show a further reduction, but the extent of that
reduction cannot be aseertained until some time next Fall.

Consumption of Coffee, a3 gauged by the deliveries from port stoeks,
has inerensed at the rate of about 3%/, per ansmm sduring the Jastten
vears, and will this yeur amount to fully 16,600,000 bags.

The stocks in the interior of Europe are reported as extrorlinarily
light, aml we believe we do not err in nsserting that thers are po reserye
stocks carried in the interior of the United States. The deliveries frum
port stocks during 1906-7 must theretore Gl the necessary reguirements of
cansumption, uand thess promise to be 17 million batge. 0 the Bio amd
Santes evops together should reach the prevailing estimate af 1 112
million bags—which we doubt—it wonld in enr spinion just aliant «nfher
for the world's requirements of Lio and Santos Cofleennd o deficivney
in the Mild Cofiee crops would bring aliout a futher deersase in the
existing stocks of the world during the next crop seusen,

OUR OWN STOCK

RIO : Staek on July 13........... e eeemaaes 240,407

15, 7

Entried during week smdod

305

anJuly20........ ...
reroy and Afleat an July 13, N1
Ertries at Nietheroy plos total embargirs

acioding transit, ...l

Deduct: emburgues at Nictheray ol sailings
during the week.............

FOREIGN SYOCKS
July 14/19066

July 7166 July 1571005

United Staten Potts, ... 3,104,000 3,186,000 3,548,000
Havee ...........o... 1,944,000 1,972,000 2,500,000
Both.o......... 5,048,000 5,158,000 6,048,000
Deliveries United States 82,000 50,000 62,000
Visible Bupply at United
Stutes porta. .. e 3,242,000 3,282,000 3,780,000
COFFEE FRICE CURRENT
For the week ended July 206th, 1908
1 July July W;nxi”;?' .m .Inlm Aver
PRNLHEFTION 14 s ]7’ ‘I‘BY i‘i:’ '.5«)Y P
TN ¥ Y MO 4.357) 4.857 1418
BRI N T Wb ] e e
s N7 e e s bfwming 4.221f .22
. Cjomx. 4,289 4,280 <.050
F T € T T 4.085] 4.085
. ,mmx, (F 4.168] 4153
F]
CONH e 1[...!...{ 3. 544 40800 4.010
- g e 4.007 1,163
SANTOS ety per
HUN 'L T 4.183 4.138 4.133. 4.183
s tiood Average 1.933 1,093 8.933] 8,939
N.YORK per 5,
spot N.To.o.. cant Tad) 7a4) sl TaMiTIsftel 7 13]18) 7.97
> > 8 B Fr2y vrey vy vl dens) 7o ounel 782
Options :
. » 5,35 $.00 G.4d; 628
» Dee.... o 5.0 6.0 5.75] 6.68
a March.. » 5.78 .80 7.0 6.78
BAVRE, per 50 tilo
Optiona.,..... franes.
> Eept.. 45,00
»  Dec... > 45,80
s March A5

HAMHBYRG pes 275 4,

Optiann, L pleandge
» [
» Dec... 3

v March s ¢
VORDON per v

Opetions

> wi)-1 86/1L
» wipsl ui2
#7/6] 87,6

SALES OF COFFEE for the week ending '

July 2% [ July 13,196 July 201500

47,000 36,000 80,00
X 15 05t BT 66,19
LAt e 2000 TR T} 96,180

Sugar jﬁarhe} g

‘Fhe Sugar merchants of Rio are expectled to meet tomorrow
at 2 o elock p.mi. in the romns of the Diveetorin da Hocicdnde
Nacionud de Agricultura, to discuss the eaxrying out of the
mensures advised by the Sugar (Tnnl‘ern-r\cn of Reeife ind in

agreciment with the resolution of the Permanent Culjlmitee
at Brussels. . !

i

i P

! .

We learn that Messrs. Nathan & (o, of Sto. Pauto have
tuken over the exelusive ageney of the Sugar factories at Pira-
cicabn, Villa Ratturd, Lorena, and Porto Weliz for the sale of nll
the product coming therefrom. '

i

i
PThe tollowing ave the closing guotations on July 20th at
Campos, Sergipe, Pernambuen and Bahin, Lo

CTAMPOS8 i
White erystal.. ces 230 to 240
Yelow erystal. .. none
Maseavinhos, P 170 to 200
Maseavo ... none
none

White erystab.....
Yellow erystal

»
150 to i70

!
{ Stock at Nictheroy and nflont on July 20, .. 32,092 Mascavinhos ...
( - — Maxeavo goodeeeeevenion et 14
! Ntock In Int i thowe nt » regnlito, oot . 125 to 130
: Nictherer and sflont on July 20, 343,358 »  wedinm ... . nouy
s NANTON: Bteek on July L. AN .
i Entries for week eaded July | PERNAMBUCO
: ’ o e ! White NZINA.. oo or i ncaa ey nune
) " tal . wone
i Vambedd dueiong sumie vk oo » sorte 190 to 200
i : SOMEIIOS ot v asarnnomannsosnmnins mnons 160 _
; Néocls in Santox on July 20.. 710,689 Yellow erystal. 163 to 170
! - - Maseavinhios .oveveianie e ees none
i Stacks in Hin nnd Santos on July 20th, 1906, ......... 1,036,047 Macenvo good. oo oiiveerenmoen s 140 .
duo do  on June 13th, 1906. 929.974 » regular ... : 125 to 130
sde do on July 21st, 105, .. .. 1,241,469 » medinm...eou.n .. nons
! .
-*
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White crystat ... ...,

Seéjrmido §iotd. . .. ..
Entrizs from 1t tust 6 date. .
Clearances ditlo. c.ovovv sevacerianrcine

~Muarket 1 fittn.

Bantos, 13,000 bugs,

and then several of sunshine.

2
Block.eveevinanon- 1 X

Pernambuco, July 12th, 1906.

Potal entries for June were 36,744 bage compared with
33,246 bags snme month Iast year, and so far this month 6,073
bags have come in againgt 5,721 same time last yeur, Shipments
past fortnight huve been very small as will be seen from note
below, Europé anid Rio Grande taking nothing. 'here has been
more enquiry past week for qualities which are scarce, Bomenos
and Brute Seceo, but little has been done owing Lo scarcity but
it is reported " Muceéi6 fuis sold n fair quantity, and that the
demund is 1ather off again, Dealers have availed of this firmness

to reise. ) .

To-dnys quo‘intions here ure ns under : —
Usinadoeeeneonnn s 38500 to 38600 per 15 kilow on shore
Crystal white.. .. ... 28400 to 28500 » »

» yollow.. ... one - »
Whiltes 3n. bon... .. 93700 to 38000 » -
»  Ha. regulnar. . 28400 1o 28600 = »
SBomenos ... ... 28000 » -
Clayed.. 18700 » »
Bruto seceo. 18600 » »
= melndo. ..o 900 » »

Clearnuces during past fortuight have been Rio, 9,305 Lugs.

Wenther I3 aplendid for growing crops, several dnys rain

Shinping

ARRIVALS AT THE PORT OF SANTOS
During }lig_‘yuk ended July 20th, 1906

a ; Kilsyth

ARRIVALS AT THE PORT OF RIO DE JANEIRO
?urlng the week ended July 20th, 1908

¢ TON-
DATE | NaMk OF VRaNw. FLAG RIG NAGE FROM
July 43 Alerantlvia .. ... Rrazilian. .. & 8. 300} Lagana
141 Oriana... -. L[ British, ... do 4,540 Liverpeat
i Gertrudes . i Brazilian...{ Bchooner 53 (Itajahy
Ao | fndustrial.. . . ... do 5. 5. 1711 Laguna
15 Florianapoles. ... do du 576 Rio de Janeire
| VT _iAustrian. .. do 1,606 | Buenos Aires
158670 .. .. RIS do 5681 do
15} Guasea . . Ao de 277! Rio de Jansice
15 Sanfos ... . do do BY7 [ Rio G, do 81
15 Amazon. . British, . do 4,500, Buenos Aires
16 Pyovence . .. o 2,479 Marscilles
16 Fer ambuco o 3,104 Humburg
15" Moravia. .. de 2268 Trieste
16 fosé Gallart [ Spanish. ... dao 2,:lll'llnx*c(~lulm
7 Thames . L[ British. .. .. L 3,032 Southsmpten
17! Cablens lGerman. ... do 2,001 Bremen
17 Assuncion N do di 3,018 Hamburg
P0iEquitd . - .. ... | Ialian ..., do 2,139 Rosario
W Guasc co.oiBraeilian. de 277  Paranagus
20] Sirsu do de 664 Rio de Janeiro
205 Gonthen. .o Gierman.. .. dy 1913 New York
20‘ Ttastuba. . . ... Brazilian. .. do G608 Pernambice
20 Alexaudrze . ...}, do do 800 Rio de Janeire
Lt Beitish, .o de 1,547 | Answerp

TON-
DATE § NAMNL OF VESSKL FrLAY Ky fepipinn b
Suly 13| Calderon.. ...| Belglan .. .. 5. B 2650 Manciestor
3] Fidelense i Brazilian. .. o 20U 5, Joae da Batsa
Blduwrora do Schooner 44 Cabw Friu
:: g nrimg-..... K. : 5. 2,811 Cardiff
B o do 3418 iss
1 . .iAustrian. .. do 2,6bb 'l‘ri(:n'u-
14 . . Braetlusa. .. du 1999 Mansio
M| Gutrrene German. ... do L5 | Buutos
L E) BT 7 N British, .. .. do 2,141 do
16} Bastern Prince do do 1,478/ New York
;Ii,l.y/au O Fi L'n(:|h ..... do 3.402| Dunquerque
‘rovence. o do 2,480, 5i 1ley
Jost Gallart, Spanlsh.... do 2,408 B‘xl::glloll'::
(:‘-“:m fa. llrntl‘lllm . do 258] Purunagui
Alexandria . o do 317 Laguns
Rhactia.. .. .. Geruwag. ... du 4,141 "x:‘;‘,::::‘:lg
: Hitigrove .. Hritish. .. do 2,245 Cardiff
':illl':’:up ; er.lllhm... . do 925! Aracaty
3 vy do do 304! Caravelias
::0 Sch:;‘oner :l T’:jucus
0 o 27 Macahé
PBrittsh...... 8. 8. 3,033, Bouthampton
Brariliaw. ... do HBY| Aracajt
o do 9801 Buenos Aires
:ilg (}o ﬁJ{l) gusnnu
3 do antos
{4 Josephine . Aumerican..| Schooner B70| Fernandina
K lluzl!;-n .- :!lu ?’3 lclncnhé
o o abo Frio
British.....] §. 8§, 6,801 Buonos Aires
Brazilian. .. doi 717| Porto Alegre
Britiah, % 2,057 | Banas ° *
. . o 5 an|
.. {Russian Schooner 847 Hum(l‘:lrg
.| British. .. B. B, 3,476| Car dift
SR e, | e
a . ottem
Toessss Dutch......| Schooner 212 Bouardl::g
Kelosndale . . British.....| B. 8. 000 Cardiff
20 Braxitian. .. do 1,1%5| Pernainbuco
do do 59| Victoria
do Schooner 81/Cabo Frio
do do 63 do

 SAILINGS FROR THE PORT OF SARTOS
During the week ended July 20th, 1906

DATE | Nawk oF vEsSEL|  wise 1o ot vox
July 13 Gutrune........ .iGerwamn....|] B. 8. 1,916/ New York
18{ Cersica.... French do 1,767 | Havre
18! Firgil............|British. ... do New Orleans
. do do Bosario
Brazilian... do Rio de Janeiro
do do Buenos Aires
. do do Rin de Janeiro
British..... do Valparsiso
Rraxifisn. .. do Rio de Janeiro
10| Fiorianvpolis... .. o do 5 Rio G. do Bul
16| Guasca......o.... do do Antonins
16 8iri0,. coceieran-n do do bha| Rio de Janeiro
7 eeo| British..... do Bouthampton
7 cvaee do do New Yor
17| Soldier Prince. ... do do do
17! Sawtos ... Brazilian... do 7! Rio de Juneiro
18] Anninha . do Schooner 29! Itajuhy
18} Provence. ...{French..... 8. B, 2,479 | Buessoa Ajres
Camocims.........|Brazilian. .. do 1,126 Pernambuce
Austrian. .. do 2,268 Buenos Aires
Thames... Britiah..... do B3.042 do
 fos¢ Gallar. {Spansh....] . do 234 do
. {Brazilian...] Schoouer 55| Itajshy
20) Santo Anfonio. ... do do 18iCabo Frio
20{ GNasca.. . ... . do 8. 8., 277| Rie de Janeiro
Ry £ 2 7 S do do 564 | Buenos Aires
20 Equitd . Italian ..... do 2,189 Genoa

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During the week anded July, 20th 1908

. TON- !
DATK | NAMK OF VENSKL FLAG nia aaw yROM
July 18] Erlangen, German.... 5. 8 2,337 | Bremen
13 do do 2,942 | Hamburg
British ..... do 2,582 Vaulpasniso
Brazilian... do 933! Buenva Alres
do scl 174 | P 4
do do 100 Cabo Frio
Austrian. .. B. B, 1,781} Fiume
4 Brazilian.... do 271 Pard
Competsdor do el 185} Inak
14| Medearos. do do 190 Prado
14 Mugny. do 8. B. 89! Vietoria
14} dataa... British..... do 1,767 Buenon Aires
14} Corsuthic. do do 2,855 Rie G. do Sul
14| Fior sanopolis Brazilian. .. do 918 do
4| Dmimala.... Austrian... do £,135] Paranaguf
1bjuurBUuc, Hormas ... do 1,915{ New York
15| Alagoas. - Bragilian... do 1,999] Mandos
14} Gnasce..... do de 643] Antonina
Vo] {taper una do do 713| Porto Alegre
15) Lodlenz. Germwan. ... do 2,001}8. Francideo
16| #rovence. French ...} do 2 480} River Plate
1¢° Morutea. .. do 2,268 do
16 f03¢ Gadart. Spanish.... do 2,468 do
16| 4t 1poun. Brazilian.. . do ot2] Porto Alegre
16! Rudy . do do 164 | Itajahy
17| Asuncion.. ves {German. ... do 8,018 dautos
17} H'er nambuco. f o do 3,15 do
19 Pinro ... .y Brazilian... do 250, 8. Joiln da Barra
17| Macahense. | do Schooner 40| Calho Frio
18 British..... . 8, 2,637 New York
181 Vrrgi do do 2,141{New Orleans
i8] Mayrink Brazillun. .. do B
18 Thames British... do
18; Alina. . Brazifian....| Schobner
1B! Doss Amigos. ... do
16} Amareon. .. 8. 8. 6,801 | Buuthempton
19 Romford. do 1,930{ Banta Lucia
194 Sgrs0. ... do 980 | Buenos Aires
19 Polynesia.. do 1.426; Moutevidéo
19} Alexandria . do 317 Laguna
19 Pencedor . ........ do Schooner 27{ Macahé
1418, Jodo . . do 40 do
19, forge.. do 331 Cabo Frio
19 Maneta . do 37 do
20| fudustr ia B. B. 300, Peuedo
XM Tosea... .. 8chooner 212; Bahia Blancs
20 Gunther. - 1,914 Bant -5
20! Calderon do 2,650 do
200 Kihyth do 1,47 do
20 Wulff.. Behoouer G65; Itajahy
2018, fodo . do do 40 Cabo Frio
W ONvEa ... veeer do do ] do
THE FREIGHT MARKETS
British. Fuirplay of June 28th says that it is almost unnecessary

for us to reiterate that there is no improvement in freights. What owners
are now trying to comfort themselven with is the belief, or contention,
that things have touched bottom. We have beard it freely expressed lately

by many of them that things

t be any

they wish to convey is that freights cannot go any lower.
Coal rates from Wales were 13s. to 13s.6d.

Arg

entine*

y what

A fair business is reported doing in_ parcels for Bra-

zil both for the higher and lower ports, rates keepiug steady and

unchanged.
To Bahja and Pernsmbuco 20/,
Porto Alegre 17/, to Desterro l:[.

SPlrnnnguﬁ) 13/, to Rio Grande 12/,
tmes of Argentinu, July 8th 1906,

We quote from

B.A.:—

to I’clotas and Porto Alegre 18/, to

to Auntonina 14/, to B,

Francisco

to Santos 11/, to Rio 12s/. The

Loeanl Market.—The forward engagementa for the week wereas

follows
Per 8.

*¥YYyEY
*N¥¥Yy

S, Titian.ooo....

Argentina

¥¥YS ¥y

Cité di Genova.

veo. for New York.....

. » Genoa.
» Genos
» Genoa .
» Bremen .
» Antwerp......

5,216 bags of coffee

» » »
- » »
» » »
» 0w »
» » »
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FOR THE WEBEK -

AmsterdAMecccsscesceoscarsore
Aden viu Trieste .
Antwerp 1.000 kllol...

Alexandria®® ..
Alicante ... «ecreees
Algiers via Marseilles.
Almerie.........cc.en

ia ﬂouthlmptou
» New York.....
» Hamburg.....
» Rotterdam, Ant.
werp or Bremen,
Bassorah e ooaeauiionces
Barcellons.....-...... .
vics Hamburg * .. .... ot
Bei » ‘Frieste...... .. ..
eira ), Southampton......
» Rotterdam, Antwerp
or Bremen.........
) 1111 1Y T S
Bremen. .co.cee.e
Bordeaux, | 900 kilos.
Bombay via Trieste.
Braila®*
Brindi .
Buenos Ayres per n-z. ) Kilos. .
Beyrouth** ...
Cadig.......ovvu-
Do via Genoa & Mars les.
Calontta via Trieste.... ...
Carthagens «.ooonaenrens
Calombo.....
Corfu**......
Currachee... .
Corunng .....
Cavalla®®. ...

Christiania... .. e
Copenhagen direct ....... .
vie New Yeork....
» Hamburg......
» Buenos Aires®.
» Southampton...
» Rotterdam, Ant-
werp or Bremen..
Constantinople®™® .......vecenes

gmu New York.......
DNurban l

Algoa Bay

CapeTown

Hambwrg.......
Rotterdam, Ant-
werp or Bremen.

vie New York.......

Buenos Aires.. ..
Hamburg #......
Del Sonth N

Southampton....
Bly

» Rolterdu;l, Ant-
» werp or Bremen..

New York.......
» Hamburg.......
East » Southampton....
London Rotterdam, Aut-
werp or Bremen..

viu

Fiame.. oo eeveeraeeanacans von
Galate*® .. ..........

Guon... Cearesnaecas
Hamburg.
Havre, 900
Houngkong vie Tr
Kohe via Trieste. .
Liverpool..............
London 1.000 kilos.......
«. «.. Do (options)..
Malaga... ......occo- coiennn
Do vm Genoa & Mnrsellleﬂ ens
Mal do
llarueilles 1.000 Iulns [
Messina *® .
Metelino**..... ..
Moutevidéo per hng.(}() Lilos.. ..
Mombassa via Trieste.... . ...
via New Yori
» Hamburg, ..
Moussel Bay { »  Southampton.
» Rotterdam, Ant-
werp or Bremen.

Mostag vie M illes.. .
Naples ...c.....oooiiur nele
New York, Liners per l)ng ......

N. Orlelnu Liners » » ......
Odessa ** .
Oran... .
Pasajes........ .
Pllml de Mallorea. . .
Penang via Trieste.
Palermo.....

Patras **
Pireus**..
Port Said ®

Rangoon via Trieste
Ban Bebastian, .......
Santander .........

Beville.............
Shanghai via Trieste. ...
Buyrng®™......ciceiiennnnna.
Southampton 1 000hlnu.......

oS
51 1/2 fres. & 10%/,
) fres. in full.

&
4-'/1; Ea o,

426 & 2129,
99 fres, & 10 ¢f,
35 fres. & 10 °/,
78/6 in full.

H5/-& b °f°

8ok 2120,

Tﬂ[h &21/2%,
5650 fres. in full.

A7.50 fres, & 10, R
49 fres. & 10 ¥,
18200

70 fres. & 10 ¢/,

35 fres. & 10 "/u

50 fros. in Tull.
50/-&5 °/,

55 fres. & 10 °f,
5/-& 5 */,

53.50 fres. in full.
58 fres. & 10 0/,
51/ in full
2/6& 5 °1,,
426 & 5 ",",
37/6 & 2 l{" fo
3716 in ful

40/- & 2 172 o/,

2

ATI6 & 21729

52 12 fres. & 10 o/,
50/- & 5 v/

105

450 & 2120,
a2f6& /2ol
G &2 Y2,
0/-&5,

/- m full,
Tof- & 212 °f,

T & 21T

50 &5",,
:-)()‘!- & : /2 "l’O

55/- & 2120/,

B0~ &2 1420,
. &5,

62 fres, & L0 Y/
3 fres. & 10 of?

5b 60 fres in full
35 fres. ‘L oy

58 fres. & 10°
63 fres £ 10 %/,
35 fres & 1V “/,,
45 fres & 10°/.
63 fres & 10 %/,
18200

58'tres. & 10 "/,,

56/-& 5 ¢

0i- & {
50 & ‘) ¥ u
JO/ {"

50/- & 2 1/29/,

53 fres & 10 ¢/,

43 1/2 fre. & 10 ¥/,
3e. &5/,

40¢c. & 5 (

50 fres & 10 ©f,

51 1/2 fres, & 10 ¢/,
60.50 fres. in full
53.50 fres in full
60/-&5 °/,

46fres, & 10 “/‘,

55 fres. & 10 ¥

52 1/2 fres. & 1621,
85 frcs &10°/,
/- &5/,

56 50 frcs. in full
56.50 fres. in full
58 fres & 102/,
50 free in full
65/-& 5 °/,

5212 ﬂu 109/,
35/-&5

50/ & 5 °/
35/- &5 °f,
65 fres. & 10°/,
50 fres. in full.
51 1/2 fves. &£10°/,

09 fres. & 10 9/,
35 fres. & 10 °/,

5585,
60.50 l'rcs. in full

57.50 fres. & 10 ®fa
49 frts. & 10 °/,
18500

70 fres, & 10 ¢
35 fres. &£ 10 ¢

55/- &5 [
50 frew. in full,
50/- & 5 9/,

53.50 l'runlm full
58 fres. & 10 °/,

T LN

52 1/2 fres, & 10 Y,

Illlnl

(N

358 & 5 v/,

62 fres, & 10 v/,
35 fres. & 10 ¢/,
46 fres, in full
56.50 fres in full
35/ &5°/,

35, fres. & 10,
60/- & 5,

65/- & H v/,

3/&5°),
35 fres. & 10 ¢/,

53 fres. & W °/,
35 fres. & 10 °,,
45 res. & 10 ¢/,
63 fres. & 10 ¢/,

85)- 859y

63 fres. & 10 ®fa

43 I/’ fres. & 10 ¢/,
40c. &5 °/,

40c. &5 ¢/,

57 fres. & 10 %/,

51 fres. &10 °/,

60/- &5 0/,_

56 fres. & 10 (
52 l[" fres. & 10 °lo
55 fres. & 10 ¢/,

60 1/2 fru:. iu full
60.50 fres. in full
58 frea. & 10 9,

50.50 fres. in full

65/- & 5 °/,
52 1/2 fres. &10°/,
3216 &5 °/o

* To Dalsgon Bay & Beira the freights must be paid here or in Hamburg.

y&5°, 50/ &5°/, '
521f2frea & 10°/, 62 12 fres. & 10 °fe
57 fres & 10 °f, 57 fres. & 10 °f
50 fres. in ful! 50 fres. in full.

58 fres. & 10 9/,
10/- £5°f,
33 fres. & 10°/¢
50 fres. iu full. 50 fres. in full,
47/ 5/
62 1/2 fros.& 10/, 62 1j2 fres, & 10°,
50 fres. £10 ©, 50 fres. & 10 °f,
56.50 frs. in full.  60.50 fres. in full
1 G5/- &5 °f, 63[- &5 "l.
Zanzibar 55/- & 5°f, 55/- &5,
* Royal Mail 8t n bination with HoulderBros..

== Confereuce rates via Marseilles, Genoa or Trieste.
WEeSsT LoﬁAsr Porrs
f

Punta Arengs....... . 45/ &5 °/,
Corral.....ooue 00/&5"/
Coronel.. &5 60! & 5 °/°
Caldera.. &5 50/ &5 ¢/,
Taltal..... &5 50/ &5 °/,
&5 50/ &5 °f,
Iquique.... . &5 60/ &5 0/,
Coquimbo.... .. 50/ &5 —
. &5 —_—
. &5 —
Valparaiso.......ocoueee 45/ &5 —
do (option) .. -.... .. 4T &B, —

FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUK
wn July 20th, 106,

Stenmers Bailing Veusels
Hnllurn venseseene Tons, 2811 Jasephine........... Tons, 870
Como.. .. » 3,313 Equator.. . » 347
Eustern Prinee » 1,478 |Sunniva , PP » 549
Malon. » 3,462 Ancon .. . » 1,334
Rhaetia » 4,14 [ Sanson .. » 24
Hiltgrove » 2,945 Zambess .. . .... » 1,230
Heath poul » » 365
Cavavellas... - » 225
Krlwmd:llc » * 877
Ohi....... . - - 1,361
OCEANIC. e asereesonnn » Martinin » 722
Mavia de Larrinaga.. » Bruge.... » 238
Romuey..ooovevnnenn » Angara.. » 630
Eastfield. . » Blenbeime oo eonn . - 199
Alston ... » Lag Palmas ... ..... » 241
Sabrina... » Sullivan ., ooiiennnnn - 344
Hillglen ...... »
Stagpond..o... . »
Homer. »
DBurcadreeht »
Snowdon .. »
Orion..o..eoe- »
Brantingham. »
Fremantie. ... ocune »
Carperby. . -
Ravenshoe »
Gothic...... »
Tewloniu ... »
Burbo Bunk.... »
Ben Cruachan cooao. »
Hurtlepood o oooonne »
Liavdgebby . »
Livonia. »
Raithwa . »
Crathorne. oo »
T PO Tous 82,536 Fotal.ouveenncnnes vee lons 8,556

IN SANTON HARBOUR
on July 20th, 1906.

Stenmers 1 Suiling Vesyels

1,506, Lilla. .. .oseeennnen.. Tons. 1,030
3,104

JENNY e e enrneneoes Tons

Pernambuoc., ... » 3,
Coblenz.. ... Ceraean » 2,001}
ABSHHCION o vanannons » 3,018
Gonthen o .oouns » 1,913
Kilayth ... . » 1,047
Buffun.. JRAN » 1,458
Telesby. .. .. .. IEEEEES » 2,087

Potal. o oernreeamaense Tous 17,184  Fotaloceoicene vunee ‘Fons. 1,030

Tre Lloyd Brazileiro, Rio de Janeiro, have been requested by the
Brazilian Government to start their service of steamers to the United
States next August. I hear that the Company have purchased the vessels
of the Empreza Nav. Graw-Pard (Messrs. F.” Gomes and Co.), Pari, and
of the Empreza Brazileira de Navegagio Freitas of Rio de Janeiro. The
latter Company owns the following steamers :—

Tons gross.  Built in
851 1

Castro AlVes......ccoveeeeronrcoces vere , 902
Fagundes Varella. . 1,254 1889
Gongalves Diagiooecciaercneneneeess vene 1,859 1902
C th " lermentioned st g 3
The former Company owns the ooy Iluié;ain
AMAZONAS. cocaoasveenss y 1
Braganca.... 1,190 - 1882
Gram-Paré.. - 1,565 1888
Gunjarf....... 1,498 1879
Maraj6.... .. ,!a"l 1877
ObidoS.esveecssasseescacsersoss vevensss 2,877 1891
Fuirplay.
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1VERPOOL BRAXIL AND.RIVER
PLATE SFEAMERR

LANPORT & HOLT LINE

*assenger service for New York

Avernge passage Rio to New-York 17 days

TINTORETTO.................  16th Augt.
TENNYSON.. . coeveriinennnees 1st Sept.

The steamey

BYRON

wailn on the 2mi Agust for

Babin. Pernambuce and New York
Taking !st & Hrd class pusaengern for abose ports

aml for
BARBADOS

CTennyson’ & Byron” have alse rupectar Ist

cliny acemmmodation

For Freiyht apply to the Bruker
K. McNiven.
18, RUA DE 8. PEDRO

Fur passmges and fullher Inforastien apply o the

Agenix: NORTON, NEGAW & Co., Lid.
o8, RUA PRIMEIRO DE MARCO

pe-blogn L3

ILSON SONS & CO.
(LIMITED)

2. Rua de =, Pedro
RIO DE JANEIRO

AGENTS UF FTHE

Neeam Navication Company

Sheow Suvitl & Albion 0, L2,
The New Zeabiund Shipping Co., Ld.
The Howden Liste of Sleamers

Repairs to Ships and Machinery
Having large werkshops and eflicient piant,
ure in 8 position to umdertuke repnire of ali
deseriptions to ships and mnchinery.

QCogi.— Wilson, Sons & Co., Limited, hove le-
pots ut 8t Vi cent,(Cape Vernde), Mantevidéo,
La Plata, and ut the chief Brasil ports; and
amony others, supply conl under contract, at
Rio. to:

The Rrazilian Gavermuent ;
Hix Britaunic Majesty’s Government ;
‘The Transatl.intic Btenmahip Conpautes :

The New Zealand Shipping (- mpanies ete,

Conl.—large stecks of the best Cerdil) steam
Conl always keyt in Rio depdt on Conceigao
Island.

‘Tug boats slwiys ready for service,

Cargo Lighten.—ditto.

Ballnst supplizc to ships.

Retablishmientn Wilsons, Soun & Ce.., Li-
mlted, Londun, Cardiff, 8t. Vicent, {Cape
Verde), kio, Bahia, Pemtmlmco, Santes, 8o
o, Montevidéo, Buénos Aires, La Plata,
rio & Las l’.lml!.

H ambarg-Stdamerikanische
Dampischifffahrts-Gesellschait

The splendi] Geiman Stesmer

PERNAMBUCO

Captain Koehler

Expected from Santas on the 26th July 1994
will leave on 27th July for

, Lisbon,Oporto (LeixGes),
and Hamburg

at 10 u. m.

The steamers receive cargo for Lishon direct
awl also for Leixoes.

All steamery of this Compauny are illinminated
with electric light and have splendid accommo-
dation for 1st. and 3ed, class passengers.

Free conveyance on bonrd supplied for pas-
sengers and luggage.

For freight apply to (he Broker.

Wmn. R, Me. Niven
18, RUA DE 8. PEDRoO, S

For passuges wnd further information apply

to the agents
Theodor Wille & Co.
AVENIDA CENTRAL, 79

PSR 3y

- Brazabriamic nine

ul
The Austrian Lloyd's Steam Navigation
Company
aml
The Royal Hungarian Sea Navigation
Company "“Adria’ Limited

Fri-weekly wsnilings  fram Santos  and i
de Japeiro for Trieste and Finrme and, with tean.
shipment, to all Mediterrauean. Fast Asiatie and
Fast Afriean Ports.

DEPARTURES FOR TRIESTE

SZEGED. ...
MORAVIA

DUNA...
MELPOM

.. I8th July
oo 10th Aug.
.. 24th Aug.
7th Sept.

DEPARTURES FOR RIVER PLATE
MELPOMENE.... ... ...... [Dith Ang.
1or fretght appiy to thee Broker.

W m. R. Mc. Niven,
W, RUA DE S, PEDRO,

For gotscages el torther infermation te the
AGENTS
icombauer X Co.
HU S GENERAL CAMARRA, 24
Tvio de Janeiro,

RUA D DEJUNHO, T AL

Sugtos,
abehhe x x

SOCIE 1E (,FVFl ALE

Travsports Maritimes a vapeor de
Marseilles

DEPARTURES OF STHAMERS
FOR EUVROPE

ORLEANAIS.......
PROVEXCE.........

for

30th July
fth Aug,

Murwilles, Barcellona, tGenon, and Nuples

Thronugh fares to Peorin ist clasa...,. f. gold 723
550

do do ud [P A

do 4o drd veeen I 199
Through fures tu Paris retusn Iet class fo 1,149

do do ud ... . as2

do 4o 3rd.... L 364
Marseilles Geuouw, Noples, drd class.. f. 130
Burcellonu 3rd elaas...ioveivenvineaee L 155

Agents — Ant dos Santos & €.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
£. Paulo.— 29 Rus 8. Bento
Santos.——1 Praga da Republica

cebe-sn E 3

REMEN.

N ORDDEUTSCHER LLOYL
B

Capital.. 1 30,000,000 Marks
NEXT DEPARTURES

Date Stemmer ! Destination

|
Julv 27 Coblenx.,. . Bahla, Peanambuco, Madeirs,
! | Lishou, LeixBes, Antwerp &
| | Bremen.
i
‘thla. Muadeira, Leixies, Rots
5 terdam, Antwerp cod Bre-
I i men.

Aug. 10 Adachen. .

Passengers & Cargo accepted
Passenger vales r58-cl grd<c’,
Hiv — Rotlerdam, Antwerp,

Mnarka 450 £. 10-f-

Rremen........
» — Lishon & l.eixdes. 18-/- Rs, 1608

Far further information

pl‘y iy
HERM, STOLTY & (.. Agents
Avenids Central, 65-74 Rio ile Javeire

lu-bh-ex xx

H. A.L. sivican T

{Sonth dmerican Service)

fhe aew Boe Imperinl Mall Stemver

RHAETIA

10,000 tons

sxpected from Nantos or the 2nd August 1906, sails
+u 3rd August at noon for:

iBnhin, Madeira, Lisbon, Leixdes,
PDover, Rounlogne and Hambuarg

Lhere muguiticent and fist steamecs, bualil espe-
ctaily fur the Braziliun trade amd fittedwith the latest
improvements offer to irst cluss passengers the high-
et comflort.

Al stemmers corey it surgeon il a stewardens

Free cunveyunce on bhoard supplied for passen-
gers and logpnge.

Ihe Company 1ssue Ist class  tickets to Paris and
London .
For freight apply to the hroker.
Wm. R, McNiven.
18, RUA DE 8. PEDRO

Al tur passuges aicd other juformation to

Theodor Wille & C.

Aveuida Central, 79
ali-hl-ea

R- M. S. P- su:: :’an:k,a:lc::ll;lny

Under  continet with the British and
RBraziling Governmenta for camrying
the mails,

TAKLE OF LEFARTUMAY

Date Bteamer | Destination

Suxn(-)< Montevides and Bue-
nos Aires.

vty SN

| Bahla, Pernambuco. 8§ Vin-
cent Lisbon, Leixdes, Vigo,
Cherbourg and Sonthamps
ton.

Aug. 1| TAawtes....

Special attention is drawn to the following:

Holders of first-class tickety, single or returs,

ml brenk thelr voyage st any ‘intermediate porta
‘u ln of the PACIFIC STEAM

NAV GA'l‘l() MEasAGhllll'S MARIIL-
MES Comp’s Slelluen.

For freight, passages, and otuer infurmation
apply,

No. 73, 1° de Marge, Ist toor.

KNIGHT, HARRISON & Co., Agents.

a-Li-ea xx
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The New Zealand *‘Mines Record’’ describes a Bhﬂkillg‘~

sluice box, which is jutended to replace revolving screens on
gold dredges, as applied to the Rising Sun Gold Dredging Com-
pany’s dredge, Cromwell, Otago. The revolving sereen is 30 ft
in length and 5 (t in dinmeter. ‘The annual cost for repairs and
renewals is £200 per nunum for materinl alone, not including
lubour and loss of dredging time, which may be taken to re-
present another £100, or a total of £300 per annum. In addi-
tion to the screen itsell, the upkeep of the driving gear is costly
and requires considerable attention. 'The shaking sluice box is
expected not only to fulfl all duties of an vrdinary sereen, but to
give improved xesults in the treatment of the wast dirt. At the
Rising Sun dredge the box is 30 1L in length by 3L 6 ins, made
of steel plates and angle irous, 'I'he bottom plutes are perforated
80 agto ennble the gold beuriug sunds to be treated on the saving
tables at present iu use. Provision is made for large boulders
being run off to the side, while the niediuin size and smaller
stones, forming the greater proportion of the tailings, will be
carried to the elevator by the shaking action of the sluice box
as with screen. The wash dirt is tipped into the head of the
sluice box direct fromn the dredge buekets and thoroughly washed
by water delivered from oue, or, if necessary, two pipes running
the full length of the box. The hox is placed at an angle of 1.25
in to the foot (the same pitch us the sereen), driven by eecentric
cam, to give the required motion.The space occupied at the lower
end of the screen by the blind plate, 8 ft in length, is in the box
fitted with riffie bars, with matting underneath, thus giving an
extra gold saving surface.

dampany Feehings and Reporls
The Amazon Steam Navigation Company, Ltd.

London Office : 84, GREAT ST. HELEN'S E.C.

DIRECTORS
RoBERT NORTON, Esq., Chairmau
ApoLrH KLINGKLHOEFER, Esq.
BERNARD BYRNE, Esq.
WALTER J. HAMMOND, Esg., M.inst.C.E.
Epwarp H. TooTAlL, Esq.

REPORT
The directors beg, at this their thirty-fourth ordinary pge-
neral meeting, to submit to the shareholders the annexed state-
ment of accounts, duly audited, for the year 1905,
The working of the year resulted as follows :—
After making the necessary provision for deprecintion on
steamers, hulks, lighters, and other material, and also
for bad and doubtful debts, there remnins a ba-
lance (including £2,807 15 . 9d. brought forward
from 1904) of. .. .. ... L.l
The book value of the steamers Lxulonic
Lemas and Barcellos, referred to in
the last report, and the salvage of
which unfortunately proved impruce-
ticable, was,including cost of salvage
operations...... ve
Of which there was provisionally writ-
ten off at the end of 1904 16,000 0 ©

Leaving a balance now carried to debit of profit and
loss account

£43,651

£30,174 0 6

14,174
L £20,476
A distribution was made in Jannary last of 2 per cent.,

AbHOPBINE .t eih it e

Leaving & balance of.

Out of which the directors now recommend the payment
of n final dividend of 3 per eent., or 7s. 6d. per snare
{making 3 per cent. for the year), amounting to

Carrying forward to 1906 a halauce of

10,104

__TheCompany’s contract und other services were performed
without serious accident of any kind, and the Company’s
steamers were fully employed.  The new steamers mentioned
in the lust report, viz., the steru-wheel steamer Inca (built by
Messrs. Yarrow and Co., Ltd,, London), the twin-screw sten-
mers, Rio Mar (huilt by Messrs. Gourlay Bros. and Company,
Ltd.,, Dundev), and Indio do Brazil (built by Messrs. Murdoch
and Murray, Port Glasgow) and the single-screw steamer
Oyapock (built by Messr. A. Rodger and Co., Port Glasgow),
hauve all been satisfuctorily employed upon the lines for which
the:y were designed, nnd everything possible has been done to
bring the Compuny’s fleet generally up to u state of the highest
efficiency. With this object the following extensive works have
been undertuken in the Company’s officinas at Pard, viz.:—

T'he Augusto Montenegro, which, as mentioned in the lnst
report, was severely damaged by striking n 1oek in the Rio
Oyupock, and was ultimately got off and brought down to Pari
with great difficulty, has been thoroughly repaired and restored
to service, the cost of which is covered by insurance.

The Javary, which, owing to an nceident, was for n long
time out of service, is being thoroughly overhauled, moder-
nised, unid refitted.

The Guarany is likewise undergoing extensive alterations,
ineluding the installation of the electric light, which has also
been fitted to nearly-all the other steamers of the fleet not already

rovided with it.

The Imperatriz Theresa is Leing fitted with new boilers,

d o ,liei,,lminioved and brought ns fur as possible up to /
modern requiréments, !
~'The Sabid (stern-wheeler) is having her hull replated, nnd
is being pmetically tructed
The Sapuca‘a has been provided with increased pussenger

" accomodation.

The Santarem, being now no longer suitable for the Com-
pany’s services, is being converted into a hulk, and the with-
drawal of this steamer will leave ouly one of the oldest vessels

to be hereafter dealt with.
atil devel tof the d

d for rubber,

‘ tmde_in the Ammzon Valley was setive throughout the season,
i and, in order to maintain the supply of stenmers to meet requi-
rements, the directors have plueed contraets for the following

four vessels—viz., with Messrs. Murdoch and Murray, Port
Glusgow, two twin-gserow stenmers, and with Messrs, Anderson
Rodger and Co., Port Glasgow, two single-screw steamers.  All
these stenmers nre to be sent out before the close of the year,

The development of the Compnny’s business hus involved
increased time and attention on the nart of the dirvectors, and
they have elected to a seat on the board Edward H. Tootul, Esq.,
whose long experience of business in Brazil will prove of
advantage to the Company.

Mr. Tootal will retire ot the general meeting, but being
eligible, will offer himself for re-election.

‘I'he other director retiring on this oceasion by rotation is
Robert Korton, Esq., whao, being eligible, offers hinsell for re-
election.

The nuditors, Messrs. Deloitte, Plender, Grittiths and Co.,

© also retire, but nre eligible and offer themselves for re-election.

By order,
WiLLiaM WETHERED,

Secretary and London Manager,
June 19th, 1906,

St. John del Rey Mining

The ordinary general meeting of the 8t. John del Rey Mining Com-

K{an{:. Ltd., was held on June 28th at the Canuon-street Hotel, E. €.,
r.F, Tendron, F. G. 8. (the Chairman} presiding.

The Secretary (Mr. M. A. M. Call} read the formal notice and the
auditors’ report.

The Chairman said the directors’ report dealt very fully with all
matters affecting cost, especially with exchunge, but there was very little
comfort in that, particularly as the hich rate of exchange continued. Se-
rious as it was, however, it would not be felt to anything like the same
extent if the mineral were of better quality. He had naturally been much
oceupied in his mind in regard to the n fuctory raie of prcfit, and if
that were unsatisfactory the rate of di d muost be still more so to
wany of the shareholders. He proposed to take those two points into
cousideration, and deal with them as fully as possible ; and as the effect
on his vwn mind had not been very depressing, he trosted it might even
be aging to shareholders, b he had come to the conclusion
that the present position might not be per t, like fl ions having
ocenrred in the company’s earlier years. Looking upon the past yearas
the fifth of a bad series of years, let them see what had been actually done
during these five years, and compare it with the three preceding years.
In the five past years they had rejected on an avernge 6.3 per cent. of the
mineral raised and had crushed an average during each of those years of
148,000 tons, ‘The gold taken from the mineral hat! realised £284,000,
the yield per ton being 38s. 3d. Out of the profits, each year had avera.
ged an expendilure on development in the mine and improvements of
virious kinds of £11,000, and the balance of profit available was £61,000
with an exchange that averaged for the period 13d per milreis. In the
three preceding they had a rejection_of 13 per cent., und he always
contended that the mmount of rejection had a considerable in-
flucnce on the yield per ton. But they only crushed during those
venrs an average of 18,000 tons, or 30.000 tous less, and yet the
gold was £21,000 more for the gold averaged per annum £315,200 ; the
averags yield was His 4d. per ton, and from the profit made during the
three years the average expenditure in developments aud work, some of
which had fairly been charged to capital, was no less than £36,000,
instend of £11,000, and yet there was a profit of £109,000 per annum,
The exchange, however, was only 8d. It was more, though, than a ques-
tion of exchange. Would the lode ever again give them the same advant-
uge in the matter of yield? Could they hope to extract 5s. 4d. per tou
instend of 38s 3d, or 385 7 1/2d, which was lnst vear’s extraction ? The
difference of 1535 u ton would mean an additional profit of £100,000 a

year.

PAST FLUCTUATIONS IN VALUE

[t wis encouraging to remember that they had had poor mineral
before in the long history of this mine. In the first portion of the mine
that was worked, many hundreds of feet above the present workings,
they baud five or six years of very low yleld. Then came n very good
period.  In the second mine they hal geveral years of very good mlnefnl
and big profit. Then came a very low period, _including oue year with
no profit at all, and later years with no divisibie profit. But at the foot
of the mine, where they were working hefore the acecident oceurred that des-
troyed the second mine, there was good mineral at the indent, and it was
that improvement in the mineral that help=d to give them fuith to under-
take the heavy work of opening out a new mine below the old mines,
which had been successfully accomplished, 80 that they were now
working on the lode nt a de‘nh of about a mile and a third on the incline
of the lode, and at n vertica depth below the ﬂu_rfnce of 4,000 ft—one of
the deepest minesin the world. Ay fur as the mn'leml was concerned, in
appearance there was practically hange. There wns_good mineral
and poor mineral, byt in the fourteenth level they had had in nppearauce
and in yield, in a portion of the easter! id, as good mineral as was'ever
geen before in the mine. In opening horizon 11in i901 there was 8 reat
change iu the appearance of the lode, wh sh had narrowed, but each level
opened since then had shown a slight improvement over the preceding
one in area; and although the fourtee h tevel did not for the moment
show an improvement over thirteen. it must he remembered that it
not yet been opened out fully, and there was ever. probability
would show such improvement, as well as in r.ga to its gold contents.
Both these points were of immense importance to the comprny—the see:
tiounl area of the lode and its gold contents. When the sectionnl area was
less they nsed up more of the mineral and consequently had to go dow

faster. This necessitated incrensed pover, whiel, in its turn,-inyolved

- -
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raising money to puy for it. Eversioce they entered No. 11 level the mi- ¢
neral contenis had been lower, thus thé area was contracted, and they *
had necessarily to provide additional power for going down as rapidly a1
possible.  The money for this had to come either ont of new capital raised
ar ont of earnings. Some time ago they raised £100,000 Ly preference
<hares: but they had bomls to pay off, amd, therefore, had not the advant-
age of the full amount.  They had winee paid oft £33,000 of bonds, and
they had had to spend ahout £126,000 merely for additional power, apart
from other capital pueposes.  Thus, Jduring five years of lesser yield and
smaller profits they  hud actually had to take £102,000 out of profits, but
the shareholders had heen good enough to endorse that poliey. ‘There
was, a2 a matter of fact, no other afternative. He wounld, moreover, have
to nsk the shareholders to continne to show the same keen sense of their
real interest. By the annual report it would be scen that there was a
balance available of £17,738. Since that was made up they had gone on
completing the third portion of (he Peize scheme, which wonld cost
£92 000 more than the amount already paid in connection with it Then
they must have the F shaft sunk, thiz being abyolutely necessary for eco-
nomical working and proper ventilation. As far as the ealenlntions
went, the fimt 1303 ft, which would communieate with No, 14 level, might
he expected to cost some £11,000, or £33,000 in all. They cond go on
with that available balance of £17,738, as the payments would he spread
nver some time taking from the profits the balance of £15,060.  This
£18,000, however, was really not their own. It had beea put oa a:nlu

| «léclln(ng -Sont 1/8 has recovered the decline, but of course with present

| exchange the currency price here is quite 500 to 800 riis too high for there

to be any shipments, especially as it is difficult to sell to arrive,

Entries for June were 8.915 bags against 9.832 bags same month last
year, so far this month 2,295 bags have come to market gompared with
1.490 same time last year, and Clearances during the fortnight have been
Rio, 3.500 bags and Ssntos, 500 bags & 700 bales. i

Coffee. Small sa'es at 73310 to Trapiche, the export value is 68400;
there is still a fair quantity hold up couatry. ..

Milko. Has been a strong market and prices advanced to 110 réis
per kilo, but yesterday there was a reaction and buyers put price down to
100 yéis, Shipments have heen 1.776 bags to Babia, and 2,757 bags l}m.

Farinha. Cootinues at 28500 to 28800 per bag with small entries ;
shipments 1.75]1 bags to Northern Ports. )

Beans. Owing to wet weather entries have fallen off and with
some demand the price bas advaneed to 148000 to 158000 per bag.

Freights, Very dull ani cargo exceedingly scarce. ‘The 8.s.
Traveller due tomorrow from Plate will get a little cargo here at 10/—
Sugar aml 15/— Cottonseed, but will not nearly fill up her empty space.

Raitway Hews and Euterprise

SUNDRY TRAFFIC RETURNS

out of profits to be sure of being in position to pay off those 1
whe would not or could not renew on lst March, 1908, and this money
wotld have to e tuken from the monthly profits.

DIVIDEND OUTLOOK

It would thus be seen that from September next they must make a
profit of at least £1,800 2 month in addition to whatever was required to
pay the bond interest aud the dividend on the preference shares, md it
was only when this was provided for that they would he in a position to
pay a dividend] on the ordinary shares. [ there were any strong party
aniong the sharelolders who disliked this policy and said that eapital ex-
penditure should be provided by capital moneys, he would he glnd to
reveive that sharciolder’s opinion ns to how the capital moneys were to
ire paisel, and how much he and his friends were willing te subseribe. He
didd not think the majority woulid like a seeond issue of prefetence shires;
ordinary shares and bomds also were out of the question. It was something
too impolitic (o horrow money on a security that fell due at an inopportu
e time, unless they had absolutely no other resonrce. 11 things wonhd
wnly improve a little—if the mineral contents woulil only show an impro-
vement, and it the Brazilinn Goverment wonld have some regard for pro-
and would have a fxed rate of exehange, instemd of curryinge sut n
polie for Brazil exeept to enable her to
horrow more money, this company would have no difliculty whatever in
making the amount that was necessary to meet this capital expenditare, |
the bond interest and the preference dividend, and give the oniinary
sharehollers what he regarded as the minimum dividend that shareholdeis
in a mine should have—unamely, H per cent. But he could nct hold out the .
Slightest expectation of uny dividend in December next Leyond the same
amount that was paid last vear. which was 3d. 1le boped shareholders
were satisfied with the polivy the Bourd were pursuing in making the
present dividend only 4, being n total of 7 for the year, whereas the fi-
gures showed that after puying for mine developmest they had, with all
the disadvantages of exehauge, earned suflicient to pay 1s 2d. or alont 6
per cent. But had they paid away all this they conld nat have wone on,
He wished he couhl suy something positive reganding an improvement,
but the lntest advices from Brazil only led them to infer that there were
such prospects. In the hottom of Jevel *4 and where they drove from it
there was a fair length of as good mineral as ever they had, and tizore was
also on appearance of better mineral in the westorn end. Mr. Chalmers
looked upon this us the apex of two gond hodies, und when they went
lower and were in the 15th level they would kuow all ahont it A all
events, e personnlly was not in the Jenst diseouraged, bearing in mind
that they had reserves, most fully detailed by Mr. Cunlmers in his veport,
amounting to 1,000,000 tons, and if they dedueted 10 per cent., for eejection
they stil! had PO0,000 tons of ore developed, aud the whole of that deve-
lopement had come ont of profits. The Clinirman conelided by moving
the adoption of the report and accounts. .

Sir Juhn Swinburne, Bart, secanded the motion.

A Sharehobler asked for an absobute assuranee from the Chairman
regurding the elosing of the capital expenditure aeconnt.

The Chairman, however, said e could net give any such assuranee,
It wonld be unwise to do so seing they did not kKnow what the ciremnstan-
vos wouhl he, Shareholders might have confidence that the Board wontd
da their best under the circumstances which might arise.

The Shareholder knid thad during the past four yeurs some £]132,000
hind been spent on capital items, the dividend pnid had been graduaily
reduced, and the company’s responsibilities had inerveased by an TSI
amnnunt.

The Chairman pointed out that it wonld have been impossible to have
goue on without the ital expenditure jn e ot miditunal power.
lt. wits t_his “‘ll.ll.'h had enabled them to go on working as they had dune aud,
with mineral yielding 38 per ton, to make sueh a profit as they did make
Inst year. Regarding the compuny’s responsibilities, he mnintained that
it was exceedingly goml finanere to have a permanent indebteduess invtead
of one which fell due at very ineonvenient times, (lear, hear.) If they
souhl not pay for machinery and plant out of enpital, and sharehollers
were pot inclined to fine additional capital, the mwoney must come out of
profits, °

The motion was carried unanimonsly .

Mr. 8. E. ingworth was re-eiceted a direetor snd Mexses. Deluitte
Pleader Griffiths und Co. were reappointed auditors. Thanks were voted
l:l t.hc L] :rlnhqylenl, seeretary and staft, and a smilar vote to the
Chainnan and directors, on the motion of Me, J.F. Remuant, M. 1.,

Rarket Reparls

Pernambuco, July 15th, 1905,

Cotton. Market has been very quietl,sellers generally hold aloof and
business has been eonfined to a few hiandred bags for the Fabricas
here at 103200 to 108300 for mattas ; at one moment there was a show of
some firmuess and offers were made of 108500 for seridos, but nothing was
done as holders demanded more and next day the price wasno Ionge.r

- obiainable. Rio shippers have tricd to buy small lots for prompt shipment
. at 10300 but have not succeeded in getting anything, in meantime wea-
ther continues all that could be wished for the growing mattu crop, and
+if should. be the same up to end of month, there will no longer be an
+ doubt of a large erop, and we shall thien see holders hurry up to sell of

the way down and by end of month shonld be here. Liverpool after

their stocks, and prepare for the next crop : new sertdos are advised as

: Milenge g Latest Enrnings Heported 1 Aggregate to date
Ratlway 7 T 1
Ut ERCCRE el D e | orem ) | 1905
— —
Braz. Gt { H
Houth... & uui 110, May ; :m,'n‘ﬂi 'mi 160813] 151,244
Leopoldinua x,mi 1460 Juiy 150 | Lo 230% 80,82 416,547

i
8. Braz. Rio! !
(irmuln.bl m,§ ; 342 1.055:883| 1.181:893

176 Ap. -
i i

a Earnings reported in pounds, 4 in ilreis.
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ROPOLIS
% This important and healiny suburb ot

the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 it.) above the level
» of the sea.
¥ PETROPOLIS is an extremely pictu-
resque city with good drainage and water

% supply, and lighted by electricity. It is the
& fashionable suburb and summer resort, the

nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 am. and 4 p.m. daily for an hour’s
j% journey across the Bay to Maud, when pas-

¥ sengers are transferred to a train which
prrives at Petropolis at 8.46 a.m. and 6.10
a.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 5.45
p-m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, available for 8 dayss-is 10$800.

Petropolis is also served by a railway z

1
a;
3

route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.55 a.m. '
The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Kiggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
the route is interesting and the scenery}
extremely picturesque, ¢
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D B




Vi RA

THE SAO PUO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. -—- NEW YORK OFFICE, COLUMBIA BLDG, No. 29 -BROADWAY.

o . CAPITALIZATION $13,000,000.
Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in senrch of the picturesque or on business intent, the teaveller who puys a visit to 8. Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serre over the S. Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, and then tuke the night train and rejoin his stenmer at Rio next mworning,
or leaving the steamer at Rio he cuan take the night teain to Sao Paulo—spend the day there vnd rejoin hiy stenmer at Santos
next morning.

The city of 8. Paulo, which is the eapital of the State of that name, hns a population ot ahout 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,300 feet above the level of the sen and enjoys a delightful climate,
fresh and plensant throughout the year. The difference of teimperature compared with Santos, only 34 miles away us the erow
flies, is almost ineredible ' The electrie tram service is unexcelled any where and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

sueh as the Luz Gardens, Antaretien Park, Ypimnga Museum, o monumental building erected on the spot where D.Pedro I. declared
the independence of Brazil nearly 100 years ugo, the Avenida Paulis g, winl the beautiful suburbs, all of which are served by the
electric cars,
TO CAPITALISTS AND MANURK ACTURERS ‘.

in senrch of investments, S. Paulo offers peculiar interest. Fnp ying an unrivalled elimate, it stnnds ot the parting of the
ways, from whenee five great trunk lines radiate to the interior, scrving a district as hig as bulf of Kurope. Altogether the
State has 2,450 miles of railway, all except one line helonging to National companies ansd yielding handsome returns. The State i8
the greatest coffes producing country in the world,  In point of produetivenessno other part of Brazil or of the world can compare
with it, yielding as it does more than Bl of the worll's supply. Wil one of the best ports in South Ameriea, and its position at the
centre of the railway systeimn which sone day must extend to Rio Cornnide in the South nnd through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sdo Paulo as the great disoributingentre would be secure even il the enterprising and pro-
gressive character of its inhabitants had not made assurance douady sure by hringing about the construction of one of the most

odern large
moder HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of 8, Paulo is botind to heeonse the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, a population vuivalent to that of all the rest of South Ameriea, and nowhere ean cupital be more
profitably employed.  Labour is cheap amd plentiful, whilst the high protective tariff ensures lurge protits to properly conducted
manufactories.

o take a few instances, duties on Cotton textiles rule from 100 to 200% . On Hessians and Jute' manufactures, about
100%,. On Wouollen textiles from 100 te Zoov On Shoes from S0 to 100°, and on Furniture about 100%,. There are
alrendy n number of Cotton, Waollen and Jute Mills in full work, all of which are doing well.  There is, however, plenty of
room for neweomers.  While at present the preat bulk of 1h » nnuteetured articles used in the country ure imported, the policy of
the Governmenl is strongly towards the protection of National industries.  Therefore, only brains and eapital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric FPower, is now
provided by :

THI SAO PAULO TRANMWAY LIGIH'T AND POWIKR COMPANY, LIMIUVED

The necompanying vignette shows n view of the works of this Company on the Tieté River, at the village of Paranhyba,
about 23 miles from the city. The dam is 860 feet in Jeneth, 36 feer in width at the hase, and has an average height to bed
roek of 45 feet. From the pond tormed by the dam, the water is condueted to a secondary reservoir through two steel tubes each 12
feet in dimmeter and 2,300 feet in length.  From this reservoir the water is conducted to the turbines with a head of something over
77 feet. The power at present proiduced is 10,000 H.P. Additional machines, increusing sume to 15,000 HP,, are now being
installed nnd thereafter the amount can be inerensed indefiniteiy. From the power house the energy is trausmitted to Séo Paulo,
where it is utilized for the operation of the tramway, Jight, power, ete. i

A short distance from Sgo Paulo are to be found the fumous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, snlubrious climate and .

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the industrial future of So Paulo is guaranteed and' no better field for

enterprise c -
erprise could be found. VISIT I AND SKEH FOR YOURSEKELVES
and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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SPECIALITIES:

Railway Maten&i,
Agriculturat and
| Industn'il Machinery.

(ement, Belting, Paints,
Calcium Carbide.

Sole reprecentatives in the
State of Sdo Paulo -

OF

The Standard il Co.,

OoF NE‘V YORK

General Hardware,
Gas and "Water .
Pipes and Fittings.

T ..
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Iron, Steel, Copp‘;r, Brass and ) (TIIOIHDSOH & Bedlord i
other Hetals. - Department)
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¢ ~ CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd.” for the state of Sdo Paulo

Open to accept sole Agencies in the State of Sdo Paulo.
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