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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Establishod 1831) BURNHAM, WILLIAMS & COQ, Proprictors. (Established 1831)

These locomotive engines are adapied 1o every variety of service. and are built_acen ately to standard _ganges and
templates. Like parts of different engines of same class perfeetly interchangeable. FPassenger and Freight f.ocomotives,
Narrow Gauge Locomotives. Steam Street CarN. Xc. e

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingl Combination

¥ All Work Thoroushly Guaraunteed. Iustrated Catalogune furnished on application of castomers.
Sole Representatives in Brazit NORTON. MG AW & CO. Ld.. N. 58, Rua Primeiro de Margo. Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in ise on 40,000 locametives and over 1,300,000 freight ears, besides in general nse on passengerenrs,  The Westing-
house Air Brake Co. 1s prepured to i1 orders for one to one thousand sets of Mir Lirakes for Freight Cars at one hour’s notice. For turther intormation apply to their
Bole Representatives in Brazil :

NORTON, MEGAW! & GO. L'D-RUA PRIMEIRO DE MARC NO. 58-Rio de Janeiro

A. BORSI

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix ——— 20---Highest Awards
Passenger and Freight Tocomot ive EEngimes andapted to every variety of serviee, for stutclurd and narrow gauge.

ARTICULATED CoMPOUSD LocoMoTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE IA)('«».\ln_'rl\'Es.'
Boilers, Steam Engines, Refrigerating and Ice-malking Machines, Pumps etc,

Resident Engineer in Rio de_Janeiro ALFRED CAILLER c E..

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO -P. O. BOX 911

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS -SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc. e o
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Rm DE JANE RO F LOUR MILLS & GRANAR!ES LIMITED

Tolegraphic Address "zpmml-" , These Mills ; are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
4 MACHINERY. For the superiority of their flours they were award-

Mills. Rua da Gamboa, No. 1° |, 471 MEDAL at the PARIS UNIVERSAL EXHIBITION
L EEAD oM . | of1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
’ EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

Ceara, Maranhdo and Pard
Curitiba, Desterro, dlio Grande, Pelolas
andd Porto Alegre

| Oﬁlce: 57, Rua do Rozarlo, Rio de Janeiro

BRANCHES: .
8. Pavro: . 4, Rua do'Quitanda. | registered at the Junta Commercial, are as follows :
RogArio . - 1075, Calle Banta Fé. | GINACIONAL® - TS AVOILIA®
BuexNos AIres: 335, Calle B. Mitre. ! CIRTUUDA-NACIONAL®*
—— | CBRAZILEIRA SSREMOLINA
AGENCIES: ‘
Vitoia, sidhin, ccio, Pornamonoo, | Daily production of Flour and Bran: 10,000 Bags
|
]
x

LIDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting En'gines Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavatmg Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil fon convenience of repairs etc.

AVENIDA CENTRAL No. 39

Fm, Mies & Co.

Suffolk House, 5, Laurence Pounthey Hill ———— London E. C

ENGINEERS, MERCHANTS

_— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

B
RIO DE"JANEIRO ' Pernambuco - Nathan & Co.
KNIGHT HARRISON & C Q. | ¢ tocCorreio, '18 — Telograms: “NATHAN.” —PERNAMLUCO.

e o ‘ . Sao paulo — Nathan & Co.
Agents for The Royal Mail Steam Packet Co. [No. 43 Rua de S0 Beuto.

Telegrams “ROYAL” P. 0. B. No. 21 PO Box K. Telgarays “LUPTON’?

No. 73 Rua I'de Margo TELEGRAMS “HKNIGH I

Bahia — Nathan & Co. . Santos — ]\Iathan & Co.

Oaixa do Correio, 157. — Tolegrams : “NATHAN.” — BAHIA "P. 0. Box 147,

TELEGRAMS “WYSARD”
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Offices: RUA DO ROSARIO No. 6
. P. Q. Box. 472, Ri0 DE JaNEIRU — ——— Telegraphic Address -—— “REVIEW"” — Riojanerko
EDITOR—ME. 3. ', WILEMAN

Subscriptions 80% per annum. Payable abroad by sight draft or chequ@ondon

or Rio de Janeiro at the rate of exchange of 16d. 10 the milreis as follows:

Lsterling...... ceen £4.00 | Pesetas..ooooiiiiiiiiiiiiinee. 0 | Kire ool Y “.. 106,00
| Frames. oovviinvenenncseaennns 00,00 | LReichmarks, oooiiiioeiiaen Mos0.00 | UL S, Gold Dollars. . . ¢ 3 2¢,00
i Separiate copies . . . . . . 1|z00 | Back numbers. . . . . 00

i Advertisang rates furnished on application

‘} AGIKN

o~ b q’
Q%.é‘;
2 %’hvﬂnhrn 40,

tio de Janeiro — Crashley & Co.,  run do Ouvidor J6. San Paule — Co 1lildebrand & Co., run Quir
” — Redrigues & Co., rua do Ouvidor 57 l
” — Laemwert & Co., rua do Ouvider 66. I Londen — G. Street & Co., Lul.. Cornhill 3U.

Annonncements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
emmmaem——t er———

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
-ALso wrrn URUGUAY. ARGENTINA, CHILI, PERU.BOLIVIA ano ace pazrs or BRAZIL.

: CABLE STATIONS. - » TARIBE, *

LONDON. LISBON, MADEIRA, ST VINCENT. (CdeV),

PARA. MARANHAM, CEARA, PERNAMBUCO, GREAT BRITAIN,
BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GIRIMANY, = 5-00
HOLLAND, BELGIUM,
DESTERRO, RIO GRANDE DO SUL, /
PORTUGAL, e 5-45
MONTE-VIDEO, BUENOS AIRES,
8 ) SPAIN, = 5-35
ROSARIO DE SANTA FE.MENDOZA, ITALY, . 5-30
VALPARAISO, SANTIAGO, UNITED 5TATES, R 9-20
CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA. AZORES, = 577
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdevl), F2 4-32
MOLLENDO, CALLAD, LIMA SENEGAL. fe 6’“‘?
—_— CAMARIES, re 5-95
AGENCIES. care cotony. Fe 7°50
MONSIEUR JULES DESPECHER, INDIA, re 7°50
RUE CAUMARTIN 7, 9*™ ARRT, SYDMEY (NS0 fFe. 8-1 8.
LAGOS (WCAFR Cal Fe. 837

PARIS.

MONSIEUR LOUIS PERRIGNON,

AVENUE M‘R;E 61 ITHE CABLE CHARGES TO ALL PLACES IN

ERAZIL, URUGUAY, ARGENTINA, CHIL!, PERU,

ANTWERP
t AND BQLIVIA. AND OTHER FARTS GF THE WORLD
9, RUE HENRI MAUS(EDURSE),. CAN BE GETAINED UPON APPLICAT/ON AT TmE COMPANYS STATIONS
5 BRUSSELLS. re— e
‘ DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE QBTAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS COAST
ATLANTIC — QR ——— J capLeS.
_ CABLES. HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. ) -

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to =1l these
CHAIRMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summenr, tempered by the breczes

GIRANID BEACH AND SIEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a.m.
to 9 p. m. and evaery half-hour afterwards, until midnight. See Company’s tilne-,(fnbles.
STRANGERS COMING 10O RIO ARE STRONGLY RECOMMENDED rO

LIVE NOWHERE ELSE : .
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

of the Atlantic, FINE SIEA VIEW and Landscape, picturesque VILILAS, at low rents’

i
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MAIL FIXTURES
DATN \ NaAMK % COBNPARY & DESTINATION
YOR KUROPK
July tAmaszon Roxal Mail Southampton
TouniChili Messageries Maritimes Bgrrdenux
25 Jictoria 8. N.C. Liverpool

poR TIE RIVER PLATE AND FACIFIC

s 1-7: 477,:1':211(1‘ 1:50;‘15'“‘81 ig t)! and West Coust
¥OR UNITED STATES
{Lamvort & Holt |New York
PATEK, PHILIPPE AND CO.
PHYE BEST WATCH IN THE WORLD

SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO--T1 Rua da Quitanda
. Lia12-00 A

July 15 JSetean

ON IS ol the ohlest and most important of the British Fire
Justianee Offices desires to appoint an Agent for Brazil.
Applieations, which will be treated s confidential, to be qd-
dressed i the irst instanee to 6022, ¢'o Agenee Mitehel]l, 1T & 2
&pow Hill, Holbort Viaduet, London, E. C, Eng.

" NOTICES

In the absence of the editor. Mr. John J. Wilven
will nign receipts by procuration.

All communications should be addressed (o the
Mannger A\ z Edifor: Mr. W. G. €'h ancellor.

B )

Reduced duties for American Goods.
Phrongls the chief Tnspeetor of the Custom House has heen
commitiiented the note of the Minister of Finanee by which in
virtue of Decree No. 6,079 of June 30th Inst nn abatenment of 207,
i import duty will be granted to the following articles coming
front the United States iFlour, condensed milk, manufaetured
rubber caceording to Art, 1,083 of the tarif! law) watcehes, ink
(nevording to Art. 173 of the tarift luwi except that used for
writing, refrigeiators, plahos, weighing machines, winetrlills,
varnish and ty pe-writers,

The Port Workes. It littde over & year sinee the
work upon the guay wall began and in spite of various juterru-
privns in the shage of strikes and dissgreements the work has
progressal in a satisfictory manner, The completed wall isnow
T mietres lung nnd of this 530 metres are oleeady crowned,
the whole being construeted of Boeks of stotie, some 24 mictres
Lot eaeh upon 27 caissons of fron, bot connting the two prepa-
redd for the linkiug up of the quay walls 1o those of the Muangue
Canol, nnd forming the entranes to it

Upeng eaisson Noo 2 s being constructed a wilde staircase of
two flights but ot the present monent work on this has boeen
stspended on aceount of astrike mnotiest the stone culters and
quarrymen.  About (he centre of eneli of the Inrge erowning
stones is placeed o strong mooring pillar whilst every 150 metres
there is nniren staitense descending to the water to fuacilitate
the unloading of <mall eraft. The distanee hetween the guany
wall and the shore, at some places 150 metves wide, his been
filted i with a great dead of the earth remeoved from the ishils

of Mogos and Mogas as well ns with clean sand dredged from the
bottom of thebuy. The dredging along the new wall now gives
adepth of § metres and it is expected that soon 10 metres depth
will be given alongside,

1t is stated that, but for the various strikes and interruptions
whieh we mention above, at least 1,000 metres of sea wall would
now be ready but, nevertheless, the Commission has decided
to erect temporary warchouses on the quay, so that it is now
confidently expected that by the month of November of this
year large steamers will be able to come alongside and discharge
both passengers and eargo, We sincerely trust that these hopes
will be fultilled for it will he the beginning ot what should
make Riode Janeiro one the finest ports in the World.

Mi. Root is expected to arrive at Rio on the 25th inst
and e will go that night to Petropolis.On the 27th he will come
down to Rio and be received by the President of the Republie,
On the 28th a banquet will be given in his bonour by the Bru-
zilinn Government, Other days will be spent in syhtseeing
and genernl entertninments and on the 3rd of August he will
leave for Santos. 'This is really the social side of his visit but
we understand that although he is not a delegnte to the Pun
American Congress he will never-the-less address the Congress
more than once as o kind of speeinl envoy trom the United
States, His speeches will he looked forward to with the greatest
interest not only on this side of the Atlantie but specinlly in
Europe for he will be sure to speak in elear and certain terms
on the Monroe Doctrine and its interpretation by the United
States, He will have n great opportunity when thus addressing
the delogates of all the countries interested in this momcentous
policy and the world awaits with the deepest interest the words
that will then fall from him, the mouthpicee of the ** preduomi-
nant partner,”’ “American polfesman,” eadl the United States
what you will. He has already said that the States have adopted
the attitude of *warning Europe ofl’ the premises’ in Southern
and Central Ameriea so what the States want in return will Le
no doubt the subjeet of one at Ieast of his speeches,

‘T'he Y. M. C. A. Congresas.—Amid all the
noise of the trumpets and the shouting enused by the Pun
American Cougress the National Conference to be held in Sio
Panlo by the Young Men's Christian Association from the 18th
inst to the 22nd may nof he attracting the amount of attention
which i1 deserves and which it would in other circumstances
undoubitedly receive. This Associntion which does so mueh
good all the World over is making n special effort to nppeal to
the youth of Brazil during this week.  The principal speaker at
the conferenee will be Mr. John R. Mott B. A. of Yale, and
Fellow of the Royal Geographieal Society, Mr, Mott has been
twice round thie World and visited pearly all ity prineipal cities
in the interests of the Association. The reputation for integrity,
ability and eharm of manner which precedes him and the
power which he has ot attracting young men will assure him a
Leariy weleome in Brazil, My, Mott js an author as well as g
traveller and has studicd life from life itself, in practice and not
in theory, and 2o his opinions and his adviee should do much
to help on the Society in its work in Brazil. We wish the Con-
gress nll suceess,

We are asked to statee that Mr. Mott will arvive in Rio on
the 25th inst after the close of the Conference at 8o Paulo and
will hold three mectings in the Hall of the Associngdo dos Eme-
pregados do Commercio do Commereio do Rio and a speeial
mueeting for Knglish speaking young men in the rooms of the
Y.MOCLUAL in the 2eec da Quitindda, On Sunday 29th he will
will tuke the morning servicee in the American Chapel,

Pootball Boois and Tennis Shoes,

Superior British Hesiery P
and Underwear. . O

|

| Rua do Quvidor No. 67, B

RUA DE S. BENTO No. §

—_— Bahia_anE_Paré :

@larl's

The Leading Boot & Shoe Stores in Brazil.

PAGENIS IN AL THIL PRINCIPAL CI1IKS,

RIO DE JANEIRO

S. PAULO *

81-12-05V
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Entries of Sugar and Cotton at Pernambuco
for the months of June were as follows {—

Sugar (bugs: Cotton (bules)
36,744 8,915
su2di 32

+ 4498 —017

1906... ... ..
LTS NN

I¥ifterence in 1906........... .

VALORIZATION IN EUROPE

Interviews with M, Georges Laveleye, the eminent veo-
noneist and editor of Le Monitewr des Intercts Medericls, nnd
with some of the jeading bankers st Paris and Brossels have
deepened the conviction that no money will be found in Eavope,
at lenst, for **Vulorization.”

Apart from the dissppeintizent with which the spectaele of
the Rruzilinn Government emdarking on what st best is but a
spectulation, opinion at both Paris and Brossels as well as at
London and Berlin is that, even with a Federal gunvostee, the
negolintion, of so large @ sum as £15,000,000 would Le improeti-
eable without Rothscehilds cudorsement.

As to the *fixation of exehange” or of the value of the
curreney by means of the reduction of the pominal viltie of the
enrrency to a rate more in harmony with actunl conditions, like
ourselves, Mr. Laveleye could see nothing indecorous o hungd-
linting in sueh o awessure for which, morcover, he remarkiad,
vexeellent precedents existin the aetion of the Indinn, Russian,
Japanese, Argentine and Chiling Governments,”’

What Gheat Rritain, the stickler for honest money, did for
Tndia stivrely ean be imitated in Breazil without fear of dishonour
op diseredit,  The essential i= to do it well sl doit thoraugehly,

The wonetary poliey sdopted i Toedia and Aveentina .
been followed it both cises Ly extraordingry connnercicd uetivity
andd hitherto unknown prosperity. ’

To attrilnte such prosperity entirely to the monetary policy
would be us mistaken as to put down the setual =state of Russin
or ol Chile to its failure. If economie eonditions are not favour
able, by whiel vot merely the balanee of trade is o he undeds
stood, hut that of payments, readjustment of the nominal value
of currencies cannot be effective and, at best, could serve hut
to prevent the upward swing of the pendaluns hut not the down-
ward reaction,  The maximum vialue of the eurreney might b
fixed, bhut the minimum, in case of ineonvertible paper money.
must always be determined by the ceonomic factors of the most
vnfavournble moment,

As Dr. Rodrigues Alves rvightly vemarked it wos not the
sueeess of the monetary policy that nuude Argentina prosperous
but prosperity that made that policy a suceess, overlooking,
however, the fact that “tixation of exchapge,” iritdid not ereate
prosperity, at lenst both enchaneed “it and rendered its condi-
tions more enduring. It wax to the stability that ensted ane
the eonsequent normalisation of business conditions generally
that the wonderful recent development in Argentina is due as
much as to the fuvourable ceonomiv conditions,

By “fixing exchange” the money that woold have Been
employed in paising the value of the carreney has rensined in
the country and powerfully aided in its development.

Mr. Laveleye, in common with most other observers, heli-
eves that U ixiog of exchange 7" is essentind, but will niet alone
bring prosperity to Brazil or any oleer country similarly situnt-
ed.  Wihint it will do is mininnze oscillitions of value nnd tend
to fix eapital in the country.

At present, as iz constantly pointed out to me, the grent
impedinient to employment of European eapital on i large seale
in the development of Brazilinn industries nnd connninieations
i the instability of exchange, Do away with that and plenty of
money will be found for any kind of enterprise showing reason-
able ehunees of profit.  But with exehange jumping from 27d.
to 6d. and baek again, no one invests but only speculates and
capital is brought into the country at low exchanges only to be
withdrawn when a vise shows profit enough and there is no con-
tinuity, no stability for anything, ‘Phe instability of the value
of money mukes us a nation of gamblers,

M Leroy Beaulicu, though appareutly not opposed to the
reduetion of par and “fixation of exchange’ on principle,objects,
in this particular ease, on the ground that it was done anee
before by Brazil and that *if repeated it might become a habit.”!

It is true that smne 60 years ngo the par value was redneed
from 54d. to 27d. in con~equence of the depreciation of the
debased silver eoinange.

To be consistent 54d. not 2710, <hould be the high-water
mark that should be aimed at and the very sunmie arguinents
that are urged against the “fixation of exchange'’, atany rate
below 27d., ean be just ns plausibly utilized to denonstrate the
inorality of any par helow 54d.

Mr. Leroy Benulieu tukes for granted that Government can
always do what is rigit and entirely overlooks the more personal
and political elements, ’

It is practieaily impossible for Governments, State or Fe-
deral, to keep expenditure and taxation down ; on the contrary
at Rio, as ot London or New York, it is growing and the more
excllu'nge goes up the heavier hecomes the hurden,

ljllh‘sr!. however, the burden of taxation can be reduced the
conditions that ruled in 18589, when exchange was last at per,
can never be re-establishied and prices that were then remune-
rative would be 80 no longer.

The fact that Coffee was for years profitably grown with
‘exchunge between 24d. and 27d., although prices fell as low as
3§000 per arroba, has been advanced as an argument ngainst

“Valorization'” and *fixation of exehange,'” hut that is hegging
the question.

Wihen exchange stood at 27d,, not only was taxation very
mueh lighter but prices, generally, atid the cost of [nrmluvliu;l
very mueh lower.  Labour was cheap and it was then possible
to grow and sell Coflee, at even 3§000, if not at o protif ot any.
rate without absolute loss, ;

Now it is different. Free labour has veplaced slaves and
practically dictates tevms to employers, =o long ws the Ligh
general level of prices ix maintained there can, thendore, be no
full in the price of aleur nor in the cost of production, the first
esseniinl for which is the reduction of Government expenditare
amd of taxation,

11t fon cannot Lo redueed neither can wages,

To re-establish the conditions when Coflee swas profitably
grown at BS000 it is seevssury first of all to re.estaldish those of

lubour and (axntion then ruling, That is impossible,  Why
then make useless conpurisons?
Novis the merely human element les~ posertul, Onthe

prineipie of survival of the fittest, no dould, prices would tinally
readjust themselves to sny conditions, By elimination of the
wenkest the volumie of production of Coffee tiight be redieed in
sueh o way as to fll greatly below consumption and endure the
valodization of the product without any arliftein] swenns whate
ever,  No doubit of that,

But to «it stifl and patiently wait for elimination mul to
consent Lo go snder withoot aostenggle is ot laanan, expecially
when the prospective vietims are politicidly powertud, Tke the
Planters,

Henee SValorization™ nnd suely projects terding (o re-esta-
blish cquilihrium between the cost and prive of tie produet by
artiticial menns,

his htan, seltish clement has also been [argely overlook.
@] by eeottomists who seent to ineurine Sotith Aoeriean Govern.
nivnts to e adl pos erful snd able to cotrteol ot poerely veononie
conditions, hut the passions and eupddity of the very peoaplde who
have set them up to govern.

The low price of Coflie is the result of over-produetion, its
high cost Inrgely the recult of overiaxation,  As exchinge goes
up prices fatl but taxation is wnaltered, or inereus eiid eost,
instend of diminishing, inereases perpetaaliy. o stand by amd
wiait supincly for ruin is not humnn nud, though Governments
niay atid ought to resist vain or sl initiative, in the leng ran
sueh conditions are eertain to he dangerous and certain fo hreed
disconfent und reaction,

Are Coffee planters powerful enough to foree Governtuent’s
hamds or ean they be overlooked and prices Te allowed to read-

Just themselves sutomatienlly hy inerense of constmption and

deerense of production? ‘That is the question, If they ennnot
b overlooked Governnient must take somme wensures to satisfy
them by either niding in raising the price of Cotlee o dinginishi-
ing the cost of produetion. "The former is difYicult, 1f not im-
practienble, without Qungerously interfering with produetion
itself. The atter is impossible without redocing Federal and
Spate taxation, which, in turn, is impractienble.

What then to do?

There remnins but ot resource—to fix exebhange nud, if not
therehy to raise, at least to prevent, prices from falling lower.

At Paris the impression seems to be that, for the present al
fenst, Brazil has borrowed enough and that some time shoutd
clapse in order to allow produetion to expund before any further
horrowing can be safely countenaneed.

The bankers with whaom I gpoke did not state that the Vi
lovization project was absolutely impr jenble hut were very
deeided ns (o the improlability of Paris undertuking such a
Lusiness alone.

Busides, ns all everywhere agree, the Valorization project
Lias never yet been preseuted in o form definite enough for serious
considerntion and, as usual, the originators seem to huve jumped
to conclusions and to have mistuken vague and general promises
of conditional suppuort for something much more positive and
on the strength of them to have rushed jnto nn undertaking us
difticull as it is dangerous.

We onrselves never helieved in Valorization nor considered
it u practienl policy. Now we are certain that in its present
form it can never come to anything and may be relegated to the
limbo of unrealized aspirations.  With Firagao do Cambio it
is different and, ns regands this, foreign opinion is nlmost as
generally fuvourable as it is Lostile to the other,

J.r.wW.

Academia Moderna de Linguas Vivas
BERLITZ METHOD

Director in Brazil and Portugal :— HUBER?T BRUNS

SAO PAULO

RIO DE JANEIRO
Rua 15 de Novembro, 9.

Avenida Central. 131,
LISBON
Rua do Alecrim, 20 A.

Practical instruction by highly trained professors in PORTUGUESE,
Frerch, German, Italian, Spanish, Russian, Japanese, and English.

OPORTO
Rua S& dn Bandeirn, 259,

e e e .
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“GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 ——SANTA THEREZA

RIO DE JANEIRO-Telephone No, 131 1,000 FEET ABOVE THE SEA. Telegraphic Addres—MENTGES—-RIO.

GRAND HOTEL INTEENACIONAL

Splendidly situated on one of the highest points and in the healthiest part or Rio, thus assuring good air and
commi nvling the MOST MAGNIFICENT VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
Buths: plungé and shower.

Noted for excellent cmisine and its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality
All menls served at separate tables. Spacious dining, music, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de Tuxre. LIBRARY with all the principa! newspapers.

The rooms ave fresh, airy and quiet.

GARDENS.

Elcetric-Trams panss the door every 20 minutes.

Proprictor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the pagsenger steamers arriving at Rio, to see to the guests’ lugeage and comfort,
and persomlly conducts them to the Hotel, Lhe services of interpreters or guides being therefore unnecessary.

wEFE
Recommend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA - PORTER

(The most Nourishing Beer of the World )

gz~ MAKES APPETITE (2~ GIVES STRENGTH

FOOD IN LIQUID FORM

1 G Cervejaria Brahma

THE BRAHMA BREWERY

(,co'mpmmfb’ _
Wi S ] Rua Visconde de Sapucahy, fo4442
AR Y Mt R'O DE JANEIRO
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

3-2-06A
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LONDOI\' ANIY BRAZILIAN BANK
LIMITED

- .
Capital,coovauiivrianaenines £ 1.500.000
Capital paid up........ ces B 750, 00D

Reserve fund.....cooeeeoon  ® 70 o

HEAD OFFICE: LONDOGN

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfundega
Draws on Head Ofice and the folinwing Brenches
and Agencies”

LISBON, OPORTO, MAKAGS, PAKA’,
FERNAMBUCG, BAHIA, BANTOS, s FAULO,
RID GRANDE DO 8t}

JPORTO ALEURE, MONTEVIDEG,
BUENOS AYRES, ROUSARID DK SANTA Fg’
AND NEW YUORK

Also on:
BMessrs. Glyn, Mills, Currie & 1.,

1L.LONDON,
Mesgrs. Mullet Fréves & (o,
Panis,
Messvs, Juhin Berenberg, Gousler & Co.,
HaAaMBURG.
Credite Jtafiane.
} ITALY.
Granet, Brown & Ceo.
Crddit Lyonnais
Spraix,
ab-Li-ea XX
RASILIANISCHE BANK FI'R
DEUTSCHLAXND

Established in Hamburg en IGth De®uler,
1887 by the «Direction der Disconts Gesells:
chaft » i Berlin and the « Norddentsele Bank
in Humburg », Haonburg.

Capital..oovenennane JO000,000 Murks.

BRANCH OFFICE IN R10O DE JANEIRO
Rua da Quitanda, No, 109

(Cadea 108

Brauch-oflices in 8.
Porto Alegre,

Paule, Bantos and

CORRESPONDENTS IN
vevd, Munios, Mavawhdo, Ceari,
Pernambuco, Parahyba, Bahin, Maceic,
yiu, Riv Graude, Pelotas,
Curityba, Paranagud, Sauta Cathuvina. &

Vieto-

Iiraws on

Direction der liisconto
Geserbschafl, Be r%y
Franktoet a M. Bremeu
Norddeutselie Bank i}
Huuvurg Uanibury.

aucd correde

GHERMANY ..
pondents,

N. M. Rolbschild & Bouns London

Direction der Disconls tivselschall
London.

Manchester and  Liverpoot Distriet
Bunking Company Limited, Londoa.

Union of Loendon and Swmitha Bunk
Limited London.

W, Brandt's Sons & Co.

§Credll Lyounuis, Paris, and branebes

ERGLAND...

Landon.

Heine & Co., Puris’”
Comptoir  National
Paris, Paris.
Lazuvd Frére & Co., Paris.
De Neuflize & Co., Paris.

FRANCE.... d'Esccapte  de

Banea Connserciale Italiana, Geoos,

e and branches.

Banco Lishon & Agores ond corres-

P, .o
ORTUSAL poudents.

and any other countries
Opens accounts currents.

Pays luterest on deposits for fixed perivdo.

Executes orders for purcliases and sales of stocks,
shares etc., and transacts every description of hunk-
fog businaas,

" Theit-Johu

Directors

at-bb-na xx

~HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, ¥. C.

CCapital Laiieeeiiiaaeae.s £ 1,000,000
. Idem pnid up.......0o00. @ 500,000
| Reserve fund...........00 » 875,000

Oflice in Rio de Juneiro

31, RUA 1! DI MARCO
| Hrunebhes at:
H §. PAULO, BANIA,
I HUKNOS AlIRES, MONTREVIBEO, AND
RUSARIG,
Ageal ot Sienios
i koS Hampslive & Co., Ltd.
i‘ Correspondeuts io Pernamluco, Pard,
' Mungos, Ceard, Maceid, Victorm, Banta
Catharinn, Paranagad, Curityla, Ric Grande

4 Sual, Pelotus and Porto Alegre.

i Draws on ity Head Oftice in London 3
Fhe Loudon Joint Stoek Bauk Limited,

! LONDON,
U Meswra. Heine & Co.,
Paks,
Messrs, J. Bevenbery Guasler & C.,
HaMBURG,

and correspondents in Germany,

i

{ Messys. Roesti & Co,
‘ and vorrespondents in Irany
i

The Bank of New Yerk, N B. A.
NEW YORK.
| Nerwives deposits nt uatice or for fixed periodsand
trangacts every desetiptivn of bRuking busticeas,

atebleva X x

Banco da Republic‘:;‘

no

Realized Capital... Re. 100.000:000$000
| Reserve Fund..... Rs. 17.480:078%736
Profits in Suspensse, Ra. 11.157:639$835

on dist Deceniber 1599

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Parh, Maranhido Cearft, Pernambuco,
Balia, Victoris, Santos, Bio Paxlo, Desterro,
Rio Grande do Bul, Porte Alegre & Pelotas,

Diraws ol

London & County Banking Ce., Ld.

; Mes8ra. N. M. Rothechild & Sons.
H
" Messrs. Baring Brothers. & Co., Ld.

LONDON

' Messrs. Hottinguer & Co.
Ire Ruthuschild (véres:
PARIE,

! Norddeutsche Hank ‘n Humburg,
1‘ HAMBURG.
f Banco de Purtugal,

LIBBON,

Opens gecounts current

Pays Interest on deposity for fixed pertou
Fxacutes orders for purchases and sales of stocks
un J shares ete.and transncts every description of

Banking business,

ae-be-ea X

HE LONDON AND RIVER
PLATE BANK, LIMITED
Eatablished 1863
Bubseribed capital........ £ 1 500,000
Realised do_.......0evuuu. » 900,000
Reserve fund............. » 1,000,000
HEAD OFFICE :_“_
friuees Sireet London, B, C,
PARIS BRANCH :
16, Rue Halévy,
RIO DE JANEIRO--19-21 Rua da Alfandega.

Branches:
PARIS, I*A I{A', FERNAMBUCO, raAlLoO,
RANTOS, BUENGS AYVRES, MONTEVIDEO,

ROSBARIO, MENDOZA, BAIIIA BLANCA,

FAVSANDD, CONUCORDIA, SALTO,

- Agencies:

MANAOS, MARANHAO, CEARA',
BAHIA, VICTORIA, FARANAGUA', K10
GRANDE DO SUL,
CURITYBA, PORTO

MACEIL,

PELOTAS, ALEGRE

Draws eu Hewd Office cnd Paris Braneh
and ou :
London, & County Banking Cu., L4. -LONDON,
Bangue de Puils ¢1 Jes Puys Bav.—PARIS.
Banco de V'ortugal sl Agencies. —I'ORTUGAL,
Aud all the principal ciiies in Eurepe.
and vi:
Farmcrs Loan & Trast Co.—NEW YOKE.
Firat Nationa! Bank of Chieago. —~CHICAGUG.

ab-bh-ea x X

THE BRAZILIAN (1()'.-’\1.
COMPANY, LIMITED
Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Coliiery Proprictors

Conl Depbts in alf the principal ports of the
world.
A constant sl fresl supply of Cory’s Merthyr

Steanm coal always in Stock.
Prowpt delivery at reasonable prices.
Tughonts nlways rendy for service

Engincering Worlks.

tepairs  to Nhips, Lannelkes, Machinery,

Lighters ete,, effected with the ntmost posvible

dispnaten.

OFFICE
Eiificio da Bolsa Salas 26 and 27

Eutrance : Run Gen, Camara.

Depot: ILHA DOS FERREIROS

PO Bex 774

feg-beleeea x

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour

transport.
Loading and discharge of vessels.
Townge.
Launchies on hire for excursions,
and for arrival and departure of packets
Telephone No. 1.718

Office Rua Primeiro de Margo N. 54

h-be-ea Tz
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SAO FELIX*(BAHIA) — BRAZIL

Established in 1573

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

o o s .
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Beg to advise Customers thut they always keep n large stock of their most famous brayuds at

D

chiaxel

their Export Agents : :

MESSRS TH. & C. MOLLER —HAMBURG.

: Brook I (Free Port)

ont Bearing the Government Stamp. PERFORATED with theirinitialy, viz:

MATTO_GROSS0

O Taesday last Athe President of the Repulbiic wldeessed
the following Message to Congress,
CONTLEMEN 0F THE NATIONAT CONGRERS 1~

On the 16th May last T had the Lonour te inform you nl:
thie wrave events thai were taking plwe in the f':nr_nﬂ'h‘lnh: of
Astto tivosso ana of the measures tnken to abd inovestoring
piblie order there w hic I was so violently disterbed,

Unfortunstely the forees, which left for that State vnder the
conmand of General Dantas Barreto, have not yot rvm-lu-nl_lln-ir
destination owing to the difficulty of navigating the rivers

They left Corunibd on June 29th.

The revoludfionaries tnder the command of Colonel Ponee
and by the direction of the party hostile to the legal Govern-
ment of the State eaptuared the personnel and seized the material
of the telegraph station at Liveamento, These they .“‘tll.lﬁh'l‘l'l‘d
to Caxipd where they established a temporary stution in eom-
muniention with that of Colonel Ponee, on this side of Cuyabi,
ask s they brought pressure to bear upon the agents employed
in the ofticial serviee, whom they also threatened, Government
has for some time viewed with suspicion a1l news eoming from
thnt State, .

It is now known that the revolutionary forees hesivged the
capita] aud took it on the 2nd inst.  Snr. Pedro Leits Osorio on
thnt dny assumed the Governorship nceording to a telegram
seit from the station of Colonel Ponce on the following day,
couched in these terms 1—

© Presidont of the Repulilic — Rio — T have the honour to
inform you that, ns Colonel Antonio Paes de Barros, President
of the State has abandoned his office and left the eapital for
some destinntion unknown, I, yesterday, as first Viee-President,
assunied the Presideney of the State. Greetings, Pediro Leite
Osorio,"”

To this T sent no reply.  But Government is aware that on
the nighit of the 5th to 6th Colonel Antonio Paes was killed nesr
the Coxipé Powder Mills whilst fiying in company with five of
bis followers.,

Information received, which on other pointsia divergent,
say= that when summoned to surrcider Colonel Paes retusel
and was shot dead.

=r, Pedro Osorio in n telegram on the Sth gave the follow-
ing sceount of the snid event: *The commuunder-in-ehict of the
Army of Liberty (exercito tibertador) brought to iy Kknowldge
that the puard pursued a band of men who were escaping from
the trenches, which are round the powder mill at Coxipd, and
intimidating the people.  The band niade n stubborn resistnonee
and Kept up n lively rifle fire and , us a result, the leader of the

. guard, Colonel Sulpieio, was wowswded, whilst one man was killed

on the other side who, after the action, was found to he Co-
lonel Antonio Pues de Barros, President of the State’’.

It is impossible to minimize the gravity of these eveuts or
the extreme delicaey of the situation in Matto Grosso.

Abandoning ol legal restrictions the revolutionaries in arms
committed every Kind of violence and depredation, They opened
the prisons and liberated the prisoners, destroyed some private
houses nnd seized others, broke into the barracks and took away
grms and anununition, cut the telegraph wires and maltreated
the personnel of the legal Government and, to crown this list
ot outrages, Killed the President of the Btate.

As you will see there is responsibility to fix and there are
culprits to punish, ,

It is not to he believed that ealm is as yet re-established in
that State after it has been shaken by such violent disturbances

und it is to be fenved that the ferment of hatred and revenge
“will produce a violent reaction to the detriment of the State

and, what is worse, to the harm of the Republic.

1 do not consider that public order is assured and I am be-
giming to reccive compluints of oppression and requests for
guarantees from those men who, until lately, were serving un.
der the ordera of the legal Government of Colonel Antonio

‘Pnes.

The citizen who informs me that he has assumed the Go-

vernorship of the State was intimately connected with the revo-

|
|

Tutionnry elements which are now trivmphant and, perbapes,
his responsibility extends (o the events whieh havee takes place,
The Federnl Government eannot, without having esvefully
studied the legal aspeet of the ense, commit itself to recognising
the new régime which has been established by elements yoster-
doy i open revolt, today Al of agitation,

I your nhsenee, in order to save the State of Matto Grosso
front anarchy snd the Republican régine from o dangerons and
vven fatal, example, T have unhesitatingly declared o state of
sicge and pominated wnarbitrator Gaderventory, constitutional
nreasures of s extraordinary character which I am cmpowered
to tnke to restore penee to that part of the Republic and to as-
sure liberty in the election of its Government,

Now that Congress hns re-nssemibled the snerous task fal)s
to it of examining the situation of thut State and, now that you
ure in possession of the facts, 1 place entire confidence in your
enlightened judgment and patriotisim and trust to you to adopt
such measures as shudl scent to you to be just, opportune and in
the hest interests of our Fatherland, -

Rio de Juneiro, July 10th 1906,

Fraxcisco pE PavrnA RODRIGUES ALVES.

On July 11th the Commission of the Constitution and Jus-
ticve together with the Commission of Justice ot the Senat niet in
the Chamber to discuss the foregoing Message of the President
of the Republie.

The Presideit of the former Commission read his report
froni whicli we give the following extracts, The report will
be signed by nearly all the members of the Commission and
runs ns follows :

S The Commission of Constitution and Justiee having heen
sunimoned to report on the Message ot the President of the Re-
public relating to the grave events in Matto Grosso and decide
a8 to the mensure which should he taken, now proceed to give
their opinion.

The Comniission hiave studied with the greatest eare the
fucts submitied to its investizution. The need for this careful
study was all the more imperative sinee on the one hand the
Tegitimate impulse of patriotism would induce them to condemin
without reserve the destructive sod jahuwman way in which
power has been scized in Malto Grosso, and on the other the
fiest principles of the existing régime claim that the greatest
eulimess of mind should be brought to bear in the applientio:: of
these primeiples,

The Commission then, together with the whole Chamber
and the entire country, does not hide its sentiments of just in-
dignation against the revolutionary movement in Mutto Grosso
amd its tragic end.  Without stch termination the revolution
wus condemned, inspired uas it was by lust for power, power
which achieved by the votes of the people by proper ballot con-
stitutes the hest element and the essenve of a RRepublican ré-
gime., This revolution, aggravated by its fatal termination,
will go down to history condemned by all dispassionate Brazi-
linns who rightly ave grieved when they sce that eriminal acts
of politicul brigandage bave nct yet been abandoned and that
we are not yet free from the barbarous resort of Civil War.

Furthermore the Legislutive Power cannot declare that
what has taken place is incapable of solution without proclaim-
ing the imperfection ot the régime instituted by the Constitu-
tion of the 24th. of February.

T'o arrive at that solution it should be approached in a calm
frame of mind. The first measure taken was the deereeing of o
state of seige; but the state of seige will only be a legitimate and
exceptionul measure when internal disorders show sigus of
continuanee. {Article 80 of the Constitution),

Thus, if the revolution had for its object the deposing of
the unfortunate President Colonel Antonio Paes de Barros, and
if, 80 long us he was uble to resist he did resist, sueh a mensure
was unnecessary, so much the more so sinee the state of internal
agitation and of internal revolution no longer exists since the
pretext which eaused them has been removed.

Furthérmore, nnd this is the principal point, the state of
seige, without Federal intervention, in the affuirs of Mutto

. .
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Grosso will be n mensure of limited and transitory resuits, as the
President of the Republic openly eonfesses, It behoves us the-
refore to verify if the intervention in the case sulnwnitted for the
examination of the Convention is Constitutionnlly admissible,

The dispositions which regulate the case are to be found in
Article VI of the Federal Constitution, which enumerntes four
cases where intervention is admissible, none of these Leing ap-
l;liuillnlu to the case of Matto Grosso, '

The reporter after having given the above dissertation de-
monstrated that this was not n case for Federal intervention and
that the Chamber is not able to pass judgm nt on the events at
Coxipo, since that is not within their provinee,

1t i= recognized that there are erimes to be investigated and
criminals to be punished but sinee these are !‘public crimes”’
defined in Article ITT of the PenalCode, ns the Inw lnys down,
it falls to the Federal Judicinl Power to tnke cognizance of them,
The union will assure to the Federal Jury such means as will
ensure the carrying out of Justice whomsoeever the culprits
may be. ' 3

Having finished his remarks the reporter announced that
the vote of Congress, together with this report, would Le for-
warded to the President of the Republice, in order that e,
thirough his appointed Minister, may initiate the proeess to he
taken in the ease. ..

A FORMER VALORIZATION SCHEME

In these times of enger discussion about the merits or deme-
rits of Government intervention for the purpose of artificinlly
enhancing the value of our staple produet, Cotlee, it is extremie-
Iy iuteresting to compare the hrand new projects with those
elnborated and formulnted years ngo for the sume purpose, hut
sinee thrown on the serap heap of abortive legislation,

This idea evidently prompted the editor of O Jornal? (o
Connmercio to veprint in its number of June 20th the plan for
the valorvization of Coftve formulated by the State Government
of Rio de Janeiro in 1902,

The idea of the plan is to fix aomininiem price; should, howe-
ver, this price not be attained the exporter would have to pay
the difference whenever the Coflve leaves the country. The
working is thought out as follows : The minimum price per bag
of 60 kilos is, say, £2., the ofticial value for the fixing of the ex-
port duty is 466 reis per kilo, eyqual to 283000 per bag, and the
rate of exchange 11 1/2d. (we must remember we are in 1902}
Consequently, the hag of Coflee at £2.at 11 1:2d, is worth 41$739
the difference equal to 138730 berween this oflicial value and the
253000 which the vsporter has paidor is supposed to have paid
in the market hie has to dissurbe when he intends to ship the
Cotfee,

These are the outlines of the bill 1 to go into further details
jis hardly necessary ns it was never serviously discussed, pres
sumnbly heenuse it dawned on the lewizlator that every exporter
wouhl rather go out of business allogether than submit to such
treatment 5 in fact, no merchant conld have lived up to sueh
exigencivss hesides, the purport of these Tines i (o point out the
fragile and false basis on which this elahorate plan was founded,

The supply in the importing centres was at that time
9,600,000 hags, @ monthily consumption of 1,200,000 hags would,
therefore, secording to the ideas of the legislator, do nway with
this quantity within§ months, consumers therefore woull huve
to uppenl to Brazil, several months hefore this happened, Tor
Coffee, in order not to exhaust their stoek entiredy,

The invisible supply, the supplivs coming  from other
eoffee-produneing countries mul, Tast hut not teast, o natural
falling oft of consttmption are of conrse left aut of the eatealntinns
of the Iaw manufeturer,

The crowning fenture, hbowever, siol the one which wanld
have upset this plan, just as it will upset all others thotgbe ot
for the smie purpose, is the estimate for the erop to which the
experinent was going o be applicd. Toreawds: 2 The [HRVALINTY
crop (1902708) s sl TE i enlealated foo yield, at the st
9,150,000 hags, sccoiding to Messrs Duuring and Zoon amd,
according to Mr. Aungusto Raonos, not more thnn N S oo
hinges ™"

Well, arrivals in Rio and Santes were, accopding to
The Brazilicon Beview, 12060,057, and for the wimle of Brazil
12,005,550, only 3830008 or 1000 Loy s more thae M Au-
wusto Ramos’ cstimate T Althongh we by no means wish o
coneval that remainders of tie humper crop hefore (1901 92 cot-
tributed Targely to make up this total, yet the fact remains,

Phis sounds lik eruel irony yet it proves how deceptive eny
methods for estitunting o crop Yield areand ow fivde ey
can he relied upon for cflective legislation,

There is, however, one festire in this plan Fiftine it far
nhove the one whieh is now belore the publie, that is it does 1ot

call for outside help and does not reckon with the money of those
to whom the price of an article of consumption is to be enhane-
ed. Therciore, should it have eome into execution, and failed,
no lasting imposition for the agriculturist wouhl have heen the
outeonie, whilst the fuilure of the ‘Tanlaté Convention would
not only burden the three Coffee-producing Statis with a deby
of £15,000,000 but also with a charge of 3 franes per cach lbag
exported, to be paid to the lenders until,the loan is redeemed. ”
Videant consules !

THE TAUBATE CONVENTION

The following modifieations and additions to the Conven-
tion of Taubaté were signed by the Presidents of the three
Coﬂ'e’g producing States at Bello Horizonte on July 4th inst,

HThe Presidents of the States of Rio de Juneiro, Minas Ge-
raes and Sfo Paulo have agreed and resolved to modi®y the Con-
vention of Taubnté and to add the following clauses which shall
now be a part of the Convention.

L.

Article I of the Convention shall be substituted by the
following: During such periof® s shall be juduel] convenient
the eontracting States umdertake to mnintain in National
markets a1 minimum price of 378000 per bag of Cotlve of New
York Type N. 7. in the fiest year: this mininrum price cnn Intep
he mised to o maximum of 403000 according (o the exigenecies
of the market,

As regards superior qualities, aceording to the same New
York elassification, prices will he raised proportionately during
the same period.

1L

I the eredit operntions necessary for the earrying out of the
Convention are undertaken by the three States without the
consent or guarantee of the Federal Governnient the surtaxe of
3 frunes, referred to in Art 8 of the said Convention, will be col-
leeted by the States and the procecds deposited for the purposes
laid down in Art. 7.

11T,

The date tor the commencement of the eollection of the
three frane surtaxe shall he determined by the coutraeting
Sutes,

V.

So long as the Cuiva de emiss@o e econversao has not been
ereated or is pot in working order the States nee empowered to
apply the proceeds of the loan diveetly to the valorization of
Cotlee,

V.

The Government of the State of San Paulo hefore making
the fionl arrangenents relative to the operations of eredit, which
are mentioned in Art S of the Convention, will submit the con-
ditions and clinses of the econtenet for the knowledge and appro-
val of the Governments of the other contracting States and to
the Government of the Union, in the ease of n Federal guar-
antes, in order that the exact responsihility of cnch may he
lenrty detined in the operation, which will depemd on that
approval,

VI

The present Convention will remain in foree afier the date
of it~ approval seeording to the ferms of No 16 of Art 1S of the
IPedderal Constitntion.

Bello Horizoute, July 4th 1003,
{~igned.
JoraE TiBirica,
Fraxcisco A, SALLEs,
Nivro PROANIAL

The Magazine of Commerce
N
is the best produeed and most influen-
tial ilustrzded publication devoted to
the interests of British tade, The
subeeription rate is 12 - per annum,
post free, amid orders may be addr
to Messr=, Cra<hiley & Co,, Ouvidor 36,
" —who will be pleased Lo send single
specinien copy on reeeipt ol -stamps.

GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR

(ESTABLISHED 1902

The laundry has contracts with all the prineipal steamship companics whose v
No rubbing or beating of the clothes. No destroying cheini als used, only purne s

ssels enll at Santos, .
p amd conipressed steam which ensures

a thorough desinfection, Wushing done in a few hours,  An inestimable hoon to passengers,

RUA DA CONSTITUICAO Nos. 179, 181, 183

SANTOS . Telcphone No. 123

——
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THE HARLAN AND HOLLINGSWORTH Co. | = Try the delicious and _
WORKS BITUATED ON TIDE WATER A well-known brand of cigars
Witmington, Delaware, U. 8. A, STENDER & CO
VARUPACTURERS OF ; Successors to B. RODENBURG & CO.
Every deseription of Passenger and Freight Lquipment | 8. FELIX — BAHIA

for Brond and Narrow Gauge Railways. Special attention given
to the construction of Carringes and Wagons for shipment to

Never snioke other cigars than
The STENDER

F i Ruilways hecause, henides being aromatic and delicious, they are THE BEST.
oreigh wilways, t

WVhen buying cigars, always ask for
The STENDER.

Sole Representatives In Brazil:

Norton, Megaw & (o, 1'd. GERM. STOLTZ & CO.— RI0 DE JANEIRO

Ml ¥ 15-12.06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interesis.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full,

ON SALE
at CRASHLEY & Co., 4 at LONDON OFFICE,
and a
Ouvidor, 38, Ric. Arundel St Strand..

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

esabisied 1880 CRASHLEY & CQO. (stabiished 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Roldaway's Belting,  Mellin's Fuod. Wilkinson's Whisktes,  Bordeaux Wines, English Becks. ‘Lot ehnitz
always on hand. Special Works te order. Subseriptions received for all English and American japers.

P.0.Box 9of RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"-RI0

FERNANDO ARENS & FILHO

ICNGINKIZIRS

Manufactur s sred Tniporters of Neviendomrad el Liedustoind Machinery,
Cirral Agents tor Brazil of Hetntiech Lane, Maanheim, Manutactures of Portable Eagines
Over 39 y-ars expericnee in Brazilinn Machinery Trade, Representatives of Jeading English and German Manufacturers.
SAO PAULO WORIKS
RUA DllﬁEUIg‘A“}\IO- 29-A RUA MARTIN BURCHARD
. 0. Box 45
- Telegrams “Arenson’’-23o0 Paulo s BRAZ ==

FOWLER, SCROGGIE & CO.

BOUND YVOLUMES

OF THE

Railway and Geseral Aunditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

] ] [
CBDFOWLER F. S0 AL AL 1 Vo6 G SCROGHIE, F. S, A. A, l, aZl lall BVI ew
. WINTER, A, 5. A, A, [ S FOWLER. -
Asd a Jargse stall of Competant Asxistants and Exjerts

Undertake luvestigations and Reports on Public Companies’ Accounts in
the Argentine, Uruguayan, Chilinn, Brazilian FOR 1905' 1304 AND 1503
and other South Ameriean Repuldies; also legal reprerentation of
Companies, Firms, or others,

mwn ommes: T i Can be obtained at CRASHLEY'S

141 lhll"l.::lt:.::::se;lll:o, |n::§nos Aires 3 6 RU A D,OUVI D OR 3 6
8. B. G, AI % Lieber’s Coder, Cable Adress “GUITTANCE” . 80$000
‘ Union Teleplone 83 15006 4 5 . Price
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The Great Western of Brazil
Railway Co., Limited.
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GREAT REDUCTION !
Hungaria Coffee Exporters
. Hungarinn Claret ~ I N .
Chitean Falugyny Ornytein & Co.—Sio Pedro 63, Cable ud: Orustedn: 3-8-06 A
3-8-4
Hangarvian Hock
Tokny Electrical goods

H. Sy th— English Electncal Supplies. Rus do Resario 115.
SOLE IMPORTER: 27-7-06 A

PAULO ZSIGMONDY fubber Hand Stamps
78’ Rua Geﬂeral Camara 8. T. Longstreth, office and works, 16 Travessa do Ouvidor, Ist fioor,
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PAN AMERICAN CONGRESS.

American Congress opening in Rio on 21st inst.

AMERICA (United States of America.)

1—Willinm I. Buchanan, President of the American dele-
gacy, ex-Envoy Extranordinary and Minister Plenipotentiary.
2_Dr. L. 8. Rowe, Professor of Political Seience in the Univer-
sity of Pennsylvania. 3—A. J. Montague, ex-Governor of Vir-
Virginia. 1—Tulio Larrinaga, Commissionner of Porto Rico in
Washington. 5—Dr. Paul B. Reinsch, Professor of Political
Science in the University of Wisconsin, 8-—Van Leer Polk,
Consul General. 7—Willinm C. Fox, Director of the Bureau
of Ameriean Republics in Washington, representing the Bureau.

ARGENTINA :

8—Dr.Epifanio Portela, Envoy Extraordinary and Minister
Plenipotentinry in Washington. 9—Dr. Jouquim V. Gonzalez.
10—Dr. José A. 'Perry. 11 —Dr. Eduardo Bidou.

BoLivia:

1z—Dr. Alberto Gutierrez, Envoy Extraordinary and Mi-
nister Plenipotentinry in Brazil. 13—DBr. Carlos Romero, ex-
President of the Chamber of Deputies.

BRAZIL @

Names not yet published.

CHILE :

14—Dr. Anselmo Hévin Riquelme, Envoy Extraordinary

and Minister Plenipotentiary in Brazil. 15-Dr. Joaquim

Walker Martinez, Envoy Extraordinary and Minister Plenipo-

tentiary in Washington. 16—Dr. Adolfo Guerrero, Envoy kx-

traordinary and Minister Plenipotentizry on special mission,

ex-Minister of Foreign Aftairs. 17—Dr, Luiz Antonio Vergara,

Envoy Extrnordinary and Minister Plenipotentiary on speeial

misson, ex-Minister of Foreign Affairs.

COLUMBIA @

18—~Cienernl Jorge Holguin., 19 — General Rafuel Uribe

Uribe, Envoy Extraordinary and Minister Plenipotentiary in

Brazil. 20—Guillerme Valencia.

CosTa Rica :

21—Assension Esquivel, Envoy Extraordinary and Minis-

ter Plenipotentiary, ex-President of the Republic.

crna

22— (funznlo de Quesada Envoy Extraordinary and Minister

Plenipotentinry in Washington. 23—Raphael Mentoro, Envoy

Extraordinary and Minister Plenipotentiary in London. 24—

Antonio Gonzalez Lanuzia, Professor of Rights in the University

of Havann, ex-minister of Justice,

EcvUADoR @

25—Dr. Enmiilio Arévalo, Envoy Extraordinary and Minis-

ter Plenipotentiary in Brazil. 26—Licutenant Colonel Almedo

Alfuro.

GUATEMALA :

27—Dr. Antonio Batres Tauregui, ex-Minister of the 8u-

preme Tribunal of Justice, ex-Envoy Extraordinary and Minis-

ter Plenipotentinry .

Harrr:

Did not aceept the invitation.

HoNxnrras:

25— D, Sotero Barnhona, Minister of State. 20—Dr. Fausto

Inivila.

Muxico:

_ #u—Franciseo Rion de la Barra, Envoy Extraordinary und

i\{lnln‘su-r Plenipotentiary in Brussels. 31—Ricardo Molina
ube,

NICARAGUA:

. :l:!—_ImIz'li‘. Corea, Envoy Iixtraordinary and Minister Ple-

nipotentinry in Washington,

Paxami

33~Jos¢ Domingo de Obaldin, Envoy Extraordinary and
Minister Plenipotentinry in \Vushi{lglun. y Y

PARAGUAY

34—.\[nnm~l_ Gondra, Envoy Extraordinary and Minister
Plenipotentinry in Brazil, 85— Amancio Lopez Decoud, Senator,
8t—Giualberto Cnrdas Huerta, ex-Minister of Foreign Aftairs.

PERU :

37— Eugenio Lurrabure y Uniinue, Envoy Ex rdi -
and’ Minister Plenipotentiuiy in Bn,lzil, ex-)lv’resi(gg:l? ((l)ll'mtl{l)o
Council of Ministers. 38— Antonio Mird Quesada, President of
the Chamber of Deputies. 39—Muriano Cornejo, Envoy Ex-
traordinary and Minister Plenipotentiary in Spain.

SALVADOR @

- 40—~Francisco A. Reyes, Minister of Forei
41—~Munoel Davila, Minister ot Finance. clgn Aftairs.

B. DoMINGOS :

Did not accept the invitation.

URUGUAY &

42=Luiz Metran Lafinaur. 43—Antonio Maria Rodrigues,

"The following is the list of delegstes to meet {n'the 3rd Pan

|- -President uf the Chamber “of Deputies; 44-=Martin Martinez,

Deéputy. - 45—Gongalo Ramirez, Professor of Right in the
University of Moutevideo.

VENEZUELA :
Did not accept the invitation.

There are also some 20 private secretaries.

gress will have held its first sessions and be, we hope, on the
high road to getting down to real business. Sheoals of journa-
lists are arriving by every ship whilst the bulk of the delegntes
arrive todny on the s. 8. Thames, The world is wailing
for the discussions of the next few weeks and we sincerely hope
that the deliberations may go far to clear up the politieal situn-
tion on this continent and that above all they may make for
peace, prosperity liberty, and fraternity amongst the Nations,

AN ART-EXHIBITION

XNo one fond of painting should pnss over the opportunity
of visiting the exhibition of the works of the Portuguese pninter
Sr. José Malhoa, now opened in a room of the *Gabinete Por-
tuguez de Leitura.”

The one hundred and twelve paintings therein exhibited
show that their author is an artiat of exceptional pictorial powers
and of a marked personality, who, in these times when painters
in general have, under the universal influence of French
technique and French predilections, lost the sent!ment of their
fatherlands, has retained fresh and unimpaired the sympathy
and fellow feeling for the scenery, the life and the people of the
country wherein he was born.

Sr. José Muthoa is a son of Portugnl nnd this is confirmed
in an unequivoeal way by his prineipal works now on exhibi-
tion. They also show that he is a man passionately fond of
the peasants and the peasant life of his country whieh he re-
presents in n countless series of characteristic episodes and
types from which a certain sense of humour is not absent but
which possess an undeceivable Portuguese stamp.

8r. Malhon is also, or rather, principally, a Iandscapist
affilinted to the plein-air school, a true son of the sunny South
of Europe, u lover of warm colour sndzetrong light as befliting
u man born near the Equator.  In spite, however, of tLhis dis-
position of his nature,there is in him sghiéthing of that dreamny
and musing tendency peculiar to people of equatorial climates,
to whieh he sometimes gives vent in delightful little bits of
landseape-puinting.

As a figure-painter, he is past mmaster, and boltx in his
portraits jand in his interiors he shows that he has made a
careful study of Velasquez, Rembrandt and Franz Hale's me-
thods. Asu miater proper, be is the possessor of a solid and
free drunughtsinunship and a brond and impressive way of
painting.

Sr. Malhion has been a regular contributor to the Paris
salons where be has received several prizes nnd has exhibited
also in Berlin, Munich and Madrid, and has been the subject of
some very flattering criticism in German, French and English
newspapers,

It would require more space than the one that can he allo-
wed to articles of this kind in this Review, to point out and
describe nll the works in this exhibition deserving minute men-
tion ; we shall, however, mnke n perfunctory statement of those
which seem {o us as most representative of his powers.

The picture Tickling is a large suggestive panel which
pleases on aceount of a fine landseape finely rendered : it is in
the Inte hours of the afternoon and in the foreground two young
pensunits of different sexes have stopped work and are reposing
on the wheat alrendy mown. The girl has enught a stalk of
whent and is tickling with it the {ace of the young rustie, who
tries to defend himself with his right hand. — T%he Eucharist,
In the Village, Basking in the Sun, 7th Commandmeni, The
Guthering of Chestnuts, Father and Daughter, Love's 1roubles,

The Passuge of the Train, The Arrival of the Frolic Band (Zé
Pereira), represent certain sidesiof Portuguese country life and
show the ability of the artist in painting figures in open air,
and solvine delicate problems of light.

In his pictures of interiors, the study of light is never
avoided, but one ean admire the great art of the painter in mo-
delling und the careful and equipoised treatment he gives to his
theme ; in this class, we may mention : Zhe Challenge (Pro-
vrocando) the head of a sixteenth-century nobleman, dashed out
with all the nuduneity of expression and realistic and vigorous
touch ot Franz Hals ; a Knight of 8t. James (Santiago), a fine
faney-portrait with something Rembrandtesque in it; Aunt
Anne, n wrinkled old woman musing while working at her
spindle, n wonderful and expressive study of old age ; Testing
new made olive oil — another little picture which for careful
pictorial treatment and great physionomical expression is one of
the gems of the Exhibition, and the same thing might be said
also of the little pauel called — 4 Widower.

Some other piclures sre surprising instunces of admirable
brushi-work and expressive figure-painting, wbile they illus-
trate peculiar episodes in the village life of Portugal, as for
instance those denominated: 7The Sardines, The New Wine,
A Migfortune, Musing on the quarrel, ete.

We must also call attention to the two large portraits of the
King and Queen of Portugal, full length and very mujestic
in their effect, two fine specimens of portraits de pcerade, in
which the artist has contrived to keep the dignity of his models
without impairing his cwn.

Before we next go to print the Third Pan American Con-
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DOES NOT CAUSE NAUSEA OR COLIC
FRFEE

DOSES:

MARCA REGISTRADA

TABLETS PLEASANT IN
FOR CHILDREN,

TASTE
ADULAS AND STRONG

E SOLD BY ALL CHEMISTS AND DRUGGISTS

S Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78. R0 DE JANEIRO :gs

General Yews

X.ocal Items. The returns of the Director (ieneral
ot Pubtic Health for the week ended July Sth are as follows;
Yellow fever 0; hubonic plague, 05 sudl-pox, 01 measles 1
gearlet fever, 0; diphteria, 0: whooping cough, 0; influenza, 115
typhoid fever, 1;dysentery, 2; beriberi, 1; leprosy, 0; erysipe-
Ins, 0; marsh fevers, 2; pulmonary disetises, 46; other contagious
digeases, 9. Total 73. Violence, (including suaicides ) 13,
Non-contagious diseases, 167. Total deaths from all cuuses,
240; equal to an annual death rate of 13.70 per Lot inhabitants,
Mortality of contagious diseases 1o total number of deaths
30.41 %,. Under trentment in hospitads: yellow fever, 05 snadi-
pox, 0; and bhubonice plague, 5.

— Mr. J.P. Wileman sailed from Southampton on the
Royal Muil Steam Packet Co's s.s. Nile on Friday last and is
expeected in Rio from Pernambuco early in August.

— Thenew I'.S.N.C. s.s. Oricanee entered this port for the
first time Inst week, She is 0 fine vessel vather smaller than
the Orite hut drawing very much less water when loaded,
which is  great advantage for the West Const trade. We are
not sure, but think she must have established a vecord in
shipbuilding, for she was ready for sea 7 weeks after she left
the stocks. She is comtorinbly fitted up in asimple hut elleetive
manner and her passengers speak well of her. Nhe s dsi feet
long und 56 feet heam.  She carrivs 200 first cluss passengers,
150 second and 530 third. The Oricna has o pretty turn of speed
having done 17 knots on her trinls and betng eapable of wsteady
16 1 2 knots at sen.  She is to be followed hy the Orfega.

— It is stated that the Argentine Republic will grant rights

of coasting trade to the Lioyd Brazitiero if that eompany
will consent to employ two men of Argentine Natiouality,
either ns oflicers or sailors, on each ship.
w — News from Paris say= that in the Chamber of Commerce
of that City some business men are forming o committee, under
the presidency of M. Louvier, for the purpose of inereasing traude
between France and Brazil.

— The Portuguese Nuval League has petitioned  Go-
vernment to put into effeet the service of Portuguese ships with
regular sailings for the ports of Brazil which has been diseussed
8o often.

— For a long time the question as to the legality of women
practising as barristers has heen disputed in Brazil but now it
bas been decided by the Institute of the Order of Advocates that
a certain young lady,named Myrtha de Campos, having reccived
full rights from a Brazilian Faculty ean legally practise.  This
same Indy practised some time ngo or, nt least, appeared in two
cases, but she was forbidden to pursue her calling on acconnt
of her sex. Now, however, it seems she will he nble to Lold ns
many briefs as come to her bag, The fair sex were ever cele-
bruted for their loguacity so it would see:n only right and pro-
per to let them be members of the one profession where tuik
reigns supreme, besides, it might net as a safety vulve and
weary husbands will be urging their wives to take up the profes-
sion, whilst unmarried female barristers should not remain
single so long provided that they promise to stick to their work,

— The Minister of Public Works, Dr, Lauro Muller, has
opened a eredit of 90:0005 for the purposes of a propaganda of
agricultural, industrial and wining interests.

— An internationnl Congress is to be held in Geneva in
September to discuss the questions of sanitary and healthy
dwelling houses.  So fur as we know this country is not to be
represented and, if this i< really so,it seenns o great pity espeecinlly
just at this moment when the City is so mueh pulled about and
there is n good chance of building up again on the most appro-
ved prineiples of sanitation, The plans for the new workmen's
dwellings are, no doubt, of the hest but there is noone of us
who eannot learn a wrinkle from his neighbour, so we hope that
it is not too Inte for this country to be represented at the Con-
gress,  Apropos of sanitary matters it scems rather strunge that,
as the question of guarantine and international sanitation, if we
may eall it so, is to he diseussed at the Pan Ameriean Congress,
ho doctors have heen appointed as delaggates whose superior te-
ehnienl knowledge of these mntters would he eertain to lead to
definite and beneticinl results.

— It is stated that the Minister of Finance, Dr. Bulhoes,
has ordered in Europe 6,800 tons of silver, whieh, together with
the 2,000 tons airendy in the Mint, will be suflicient to coin
enaugh 28000, 15000 and 500 réis picces to replace all notes of
those values at present in cireulation.

 Messrs. Thendor Wille and Co., have now moved to their
pulatial new premises, Avenida Central, No. 79.

— The new theatre is grnhiadly raising its head above all
surrounding buildings and bids fair to be the white clephant it
has so often been ealled.  We liear that fabulous sums are to be
spent on the internal decoration and upholstery. I the Pre-
fect were allowed an absolutely free hand he would probably
prove to he a seeond Ludwig of Bavaria in whose eage, howe-
ver, & tax-burdened people rose and put o stop o his building
manig.  Thiat Dr. Passos has done much towsrds the beauti-
tying and general improvement of the City we do not deny, but
such’ expensive luxuries ns this new, and at present useless,
theatre should have been left to posterity to erect as a monu-
nmient to him, if they had the money and the inelizantion,

— A project hag heen presented to Congress by which it is
proposed that o warship shoukl proveed to Lishon and transport
the bodies ot the late Emperor D, Pedro IT and his wife D. The-
rezn Christina to Rio de Janeiro. It is further proposed
that Government should erect n Pantheon for the reception of
the remains of the Emperor and Empress, which should be
rendy for the final enterment by the 23th anniversary of the
death of the Emperor.  There enn e no doubst that if any man
loved his country it was Don Pedro and probably his wish would
have been that his hones might rest in it.  The question of tardy
gratitude is another matter, but we should think that there are
few Brazilinns who would not welcome the ashes of the illus-
trious dend and give them n fitting abode and monument, for
the Emperor was a Brazilian heart and soul so why should he
not rest in the midst of his fellow-eountrymen 2

— "The pecuniary results of the Jubilee festivities of the Fire
Brigade make a very good showing. The expenses were only
2:031$820 whilst the receipts were 41:7748880 thus leaving the
handsome bulanee of 39:743§060 to he handed over the Benevolent
Fund of the Brignde. This excellent corps deserves well at the
hands of the public, whose muterial in.terus!s they are l'e.:ldy to
defend night nnd day from the devouring element and this sum
will greatly add to the usefulness of the fund.

— Onee more the Government has heen obliged from lack
of funds or some such reason to refuse the invitation to be re-
presented at the International Exhibition to be held in Madrid
in 1908, After the great suceess that Brazilian exhibitors had
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at 8t. Louis it seems n great.pity that further triumphs are de-
nied owing to Government fefusing to open the necessary cre-
dit.’ 'That trade is much inéreased by such display of the coun-
try’s products is beyond question nnd a litile more energy in
this dircetion and in propaganda wenerally would bring more
grist to the mill than endless tulk about ln;prgictlcnhle’sehemes.

— A short timse ago we referred to the, fuct that the Swiss,
Wydler,who hud been taken foreibly from the s.8. Clyde, In lhlig
port, had been set at liberty, nithough confessing the erime o,
embezzivment.  He then usked to have the 100,060 franes of
his plunder restored to him. Luckily for the reputution of jus-
tice this was refused. It js whispered that-his ndvoenle had
ngreed to tuke 10,000 fraues ns his fee out of the booty.

_ The British Minister hus informed the Brazilian Go-
vernment that an Internstiona]l Exhibition will be held at
Dublin in 1907 and has invited Brazil to be represented.

_ Consumers of Guiress’ Stout, and we faney their nnme
is legion nmongst the English community, will be glad to lenrn
that whilst other foreign beers are to pay 18500 the blnek beer
of old Ireland will outy pay 500 reis. We seem to remember
some vulgar lines which spoke of the rise in the price of ale
followed by the immedinte consumption of a ¢hlooming pail"’
but we hope that in this case the nle whose price remains stat-
jonary will be the one to be thus consumed.

— We are glad to hear that Mr. Percy Clurk, Muaaager of
the Leopoldina Railway,has returned to Rio from Buenos Airves
much the better for his trip in search of health.  Mr. Simmons
Manager of the London and River Plate Bank is also progress-
ing favourably after his serious operation and it is hoped that
he will he back again in Rio in about three months.

— "The Italian eruiser Fieramosca hus been in the Bay for
some days and the officers and crew attended the golenmin ser-
viees celebrated in memory ot Prince Carinti, the late Ttalian
Minister to Brazil.

— There wns expected yesterday by the s.8. Thaomes the
representatives of Messrs. Armstrong to discuss the contract with
the Miniater of Marine for three battle ships of 13,000 tons ench.
Messra, Walter Bros are to be congratulated on having been ing-
trumental in bringing about this excellent order for a British
yard.

— On Wednesday last by order of the Italinn Government
a solemn mass was said for the soul of the late Prince Cariati
Minister to Brazil. Amongst those present were the officers
and 150 men of the Ltalinn cruiser Fieramosco, the stalf of the
Legation and representatives of all the leading Itulian associn-
tions in the City.

— On the 19th inst a great banquet will be given in the
honour ot Dr. Jouquim Nabueo, Brazilinn Ambassador  to
Washington, by his many admirers, to demonstute the great
wervices which he has rendered to his country. Tt is probmble
that Dr. Joagquim Nabueo will be the chief Brazilinn delegute
to the Pan American Congress,us we announeed some time ago.

_ The French Engineers, who have keen in Bahin studying
the harbour as representatives of the French firm which has
gecured the contract for the Port Works of that City, have been
staying # short time in Rio de Janewo and have had severnl
interviews with De. Lauro Miiller, the Minister of Publi¢ Works,
They express themselves satisfied with the conditions under
which they will work at Bahia.

— The President of the Republic proposes to leave the
Cattete Palnee before his term of office expires and tuke up his
residence at his own private house in the rua Serndor Vergueiro,

— During the week there were 70 murringes and 348 hirths
in the Federal District.

— T'he President of the Republie in compuny with his fa-
mily attended the concert given Ly D. Autonjetta Rudge
Miller in the National Institute of Music on the 10th inst.

— Many English people in Rio de Juneiry will be sorry to
have seen in The Graphic n picture of the White Star liner

Gothic lying beached nod hurning in Plymouth Harbour. 1t
appears that several fires broke out after the vessel left Tene-
riffe and that, finnlly, she had to be beached. She was nlways
very populnr vessel for Rio people going home and we hope to
henr thint she has not been totally lost but may be seen down
here many times iu the future on her way from New Zealand
to Plymouth.

— It is not often that we care to refer to the murderous
assaults which take pinee so often in Rio but the erime that has
been perpetrated in Tijuen seems so out of the commion as to eall
for commeni. A young Austrinn not knowing a single word of
Portuguese appenred at the Alto du Boa Vistn on the 8th inst
dressed like a rough rider and nrmed to the teeth. This latter
eiretmstance was pointed out to the police who, however, never
seem to have enquired whether lie had a licence or not ts carry
the various wenpons of his armoury. At any rate Le declares
that he eame to Tijuea to shoot tapirs ! He prowled about the
yonds and woods for two days apparently without food and on
‘Puesdny seeing n boy with mules earrying vegetables nnd
poultry to market nccosted hiin and asked, in Gevman, if he

- conld buy eertain articles for 28000, The boy refused and asked
48000 wherenpon the Austrian promplly ghot him in two pluees:
““and then fell upon him with a kjife./The boy fell dend to the rond
7 swhilst the nssnssin ealmly mounted one of the mules and rode off
He then offered the various goods for sale to the first perscn he
someone recognising the mules he was stopped and
[e; apparently; Is quite catm and collected in his
fon and denies the crime, Such deeds ns these can

“‘only be those of a madmun and d«tuhtleﬂs some of his antece-
“dents wiil shed some light on this curious erime. As our con.

temporary O Jornal do Commercio points out, the lnst week
has been one long list of murders and suicides. Unfortunntely
such.. things are catching and we may expect to see motre
shedding of blood until the *‘suggestion” grows less strong.

Rio de Janeiro.—It isexpected that the export of
salt from Cabo Frio will be greatly augmented by the construc-
tion of a new railway of 12 kilometres in length torun from the

. Lagoon of Araruama, close to the sait works of Pereiras, to the

port of Cabo Frio.

—The Government has been active in increasing the pro-
duction of pigs in the State as the following figures for 1904 and
1905 will show. There were exported in 1904, 172,023 Kilos of
prepured pork: 637,874 kilos of bucon: 519 Kilos of lard, and in
1905, 280,957 kilos of prepared pork: 896,416 kilos of bacon, and
90,261 kilos of lard. Besides this incrense in exports it is
understood that the actual consumption in the State has
increased correspondingly.

—1n necordance with the law the Government of the
State have been exacting fines from ihose railways who use
wood on their engines and do not employ a spark-cateher on the
funnels, The milways who have nlways scted in accordance
with the Iaw nre the Leopoldinn, Rio dus Flores und Santa Ma-
rin Magdalena.

—The President of the State, Dr. Nilo Peganha, has just
inspected the work being done by the Cia Cantereira in Nicthe-
roy. 8o fur advanced is the work that it is hoped that the
electrie trams will be running in that City within the next four
or five months, Auother inprovement is the eleefrie lighting of
the praia de Iearnby. There the lamps are of 600 candle power
and nre 35 metres apart,
~ — The elections for President and Vice-President of the
Btute took place last week. Dr. Alfredo Bucker was elected
President for the next four years und Lr. Luiz da Silva Castro,
Viee-President. The runners up for the Vice-Presidency were
very close.

— By the election to the Vice-Presideney of the Republic
of Dr. Nilo Peganha the State of Rio de Juneiro is the loser
whilst the country is the gainer. None the less it is confidently
expected that the new President of the State will continue the
good work initinted by Dr. Nilo Peganha in fostering all the
agricultural interests of the State.

Sa0 Paulo.—The Chief of Police, Dr. Meirelles Reis,
has resigned his post for private reasons and will be sueceeded
by Dr. Pinheiro Prado, who is nt present First Auxiliary Dele-
gate.

— A meeting of oculists has been held, presided over by the
Reeretury of the Interior, to discuss the hest means for prevent-
ing the spreading of trachoma in the State of 8fio Paulo. It was
decided that the first thing to be done was to adopt the
same measures as those in vogue in the United States and
keep out all immigrants suffering from this disease. Further-
more it was decided to tuke measures amongst those already
suffering from the disease such as isolation of enges, issuing of
instructions showing the danger of infection, complete desin-
feetion of nll articles used by patients, periodic inspeetion of all
sehnols, factories, prisons ete; in fuet an active eampnign for the
prevention nnd stamping out of the malady.

— The Grand Hotel in the rua S8o Bento has now been
opened ns the Penso Internaeional and is the property of Sra.
. Rosa Ribeiro.

-- Great preparations are being made in the City for there-
eeption of Mr. Root ; lnlf a palace is to Le nssigned to him and
every eleetricul, telephonic und telegraphic apparatus is to be
provided. A barber will be on the premises to shave and hair
cut him as many times a day us he may wish and the papers
are ful] of the wonders of the bedroom armnged for him. We
understand that Mr. Root is o man who does not eare for any
kind of display and though he will doubtless acknowledge the
kindly sentiment expressed by all these elaborute preparaiions
he would probably be more comfortable, like the great Duke of
Wellington, on a camip bed than in the mosaic wonder which is
heing prepared for him,

— In the month of June there were 34 new companies re-
gistered with n total enpital of 2.644:9108000,

Rio Grande do Sul. Excessively cold weather
has been reported from various parts of the State and at Caxias
one day a short time ago the thermometer registered no less
than 7 degrees (Centigrade) below zero aud on the next day
b degrees,

— Engineer Wilson, representative of Mesers Dick, Kerr
& Co. hns left for London. This firm has contraeted for the
installution of eleetricity for the trams of Porto Alegre with the
Light and Power Company of that City. Mr. Wilson has gone
home to arpange for the necessary plunt and it is hoped that the
work may begin in October next.: ’ .

— Considerable loss has been eaused by a fire which des-
troyed the Fabricn de Tecidos Itulo-Brazileira at Rio Grande.

PBahia. The new erectric trams from the largo da Vie-
torin to the Barra lightliouse have now been indugurated.

— As we pointed out a short tiine ago the estimated deficit
in the State finances for the yenr 1907s 2.672:884§346. To
remedy this the Government, proposes to re-establish’ consum-
ption and income taxes, The: Governiment ' somewhat bluntly
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points out that if the people have 20,000:0005000 in the savings
" bunks they can aftord to pay henvier tnxes to make up the de-
i ficit. It does not seem to have oceurred to them that there is
such 2 thing as eutting down expenses and so getting rid of n
| deficit that way instend of discournging thrift amongst the
i people.
! — In the estimates for 1907 nll export duties on fruit
will be removed. This is a step in the right direction and
we hope that the Buahia orange, the finest in the world, will
soon grace the London table at a moderate price.  In England
people talk about “Jaffas’? but let them onece taste the real
© Bahin orange and they will “'use none other™ if they enn get it,
©and they wont be happy till they get it”, so there will be the
| opportunity for the exporter.

Pernambuco. i the new estimates it is proposed
thot the inter-Sinte duties should be sis follows: 5% onthe
officinl value of merchandise of this and other States when ju-
~ eluded in the officinl trade returns and destined for consunp-
[ tios, with the following exceptions,

1) 5%, on Xarque.

! 2y 4° on beer, milho atd mandioca tlour.,

3y 20, on hothks, rice, coftee, lucerne, bran and wheat lour.

! £ 105000 per hewd on eattle destined for vonsumption,

i whether the produet of this or any other State.

! 3) Cotton, hides, skins, sugar, wax, rubber and barrels of uii

; Kinds pay no duty, being only subject to the stamp tax ot Law
No 740 of 20 December 1905,

i By this it will be sven that the 107 inter-State duty an
illegal tax) would be reduved to 8% There Is a great outery in
Reeife against this tax which is regarded not only as illezal tan
as inigquitous and céaleulated o cheek fnstead of encouraging
inter-State trading,

The export duty of ~wgar having been removed, do aecor-
danece with Law No. 714 of 23 December 1905, there is~o minch
Jess revenue to be counted on but none-the-less the State Gio.
vernnment is fixing expenditure at the huge st of (500200035,
Merehants in Pernambuco are very Uneasy ag to the future aiad
with u fulling revenue and inerensing expenditure they have
sote cause for anxiety.

— Receipts at the Custom House of Recife during the month
of June were 1. 342:20183040 as ngainst 15858665032 last yeur,
a shrinkage of 146:6645092,

: — A telegram from Recife to O Joraal do Comniereio

" states that the commission appuinted o Jook into agricultural
eonditiong in the State has arrived on the < <. Beozil, Ttis
further stated that in view of the critical condition of the Sugar
industry proprietors are dizmissing employees and that there
will be a seareity of labour in harvesting the new erop. Wases
Lave fullen to 600 réis and as the price of surque jerked feecf,
the main tomd of the labourer, has risen considerabily the posi-
tion of the labourers is very serious,

Ceard. The President of the State in lis Message to
Congress in presenting the estimates op 1907 states that receipts
will he 3.301:9558834 and expenditure 27600188355, thus show-
ing un estiniated surplus of 5417378478,

IRio Grande do Norte. Severe mins followal by
disastrous floods e reported frome this State and espeiatly
from the City of Nutal. It appears that in the eity the drins
were gquite inadequate to varey of the great volume of water aud
as e result it beesme stagnaut and the walls of hotses beeoming
thoroughty satarated they vrambled asway atod el nmny Feases
being reducad to rains in this manper,

KIERNAN & PETERS

MANAOS

COMDMISSION- AGENTS
Aceept Ageneies for the State of Mmazonas of st cfass na-
tionul Heors s, especiully of Manufacturers.

BEST REFPEIRENCHES

F.]J.CARLSSON

TAILLOR
42, RUA DO ROSARIO, 42
Ist CIL.ASS

ENGLISH CUTTER

e

PETROPOLIS

This important and healiny suburb ot
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (aLout 2,700 it.) above the level
of the sea,

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum.
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., lcave Prainha Wharf
at 6.19 am. and 4 p.m. daily for an hour’s
% journey across the Bay to Maua, when pas-
¥ sengers are transferred to a train which
prrives at Petropolis at 8.46 am. and 6.10 ;
a.m. Return trains from #etropelis by the %
Bay rcute leave daily at 7.30 a.n. and 5.45 g
p.m. The steamers are fitted with every 3¢
convenience, restavrant, buffet, etc. The 4
return fare, available for 8 days, is 10$800. %

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the  Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the sceneryf
extremely picturesque, Feg

1.l A

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

Facing the Luz Station of the Sdo Paulo Railway

60 ROOMS

ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY

ALL HOME COMFORTS
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Ll\’ERPOOL BRAXIL. AND RIVER
PLATY. STEAMERS

LAMPORT & HOLT LINE

assenger serice for New York

Average passage Rin to New-York 17 days

BYRON ... eniinmaarcnicnnncnns 2nd Aug.
CALDERON... e . Bth »
TINTORE . ceeeees 2pd
TENNYSON .. ....oooveens veeaies 1st Sept.

The stesmer

TITIAN

snils on the 18th July for
Babin and New York

Tuking Ist & Srd clnsn passengers for above poris

and Jor

BARBADOS

Whennyson’ & *Byron® huve also superior Tt
elusy accommodation

For freight apply L toe Broker
Wm. K. MeNiven,
18, kUA DE 8. PEDRO

Fur pamanges and furiber lnformntion apply to the

Agents : NORTON, MEGAW & Co., Ltd.
o8, BRUA PPRIMEIRO DE MARCO

ae-bi-ea xx

‘N]ILSON SONS & CO.
(LIMITED)
2, Rua de S, Tedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Stewm Nuvication Company
Sheaar Savill & Albien Co,, Ld,
The New Zeahord Shipping Co., Ld.
The Heowden Line of Sleamers

Repairs to Ships and Machinery

Having lnrge workshops and eflicient plant,
wre in 8 position to undertuke repairs of all
descriptions to sbips and muchinery.

Comi.—Wilson, Sous & Co., Limited, have Jde-
pots at Bt. Vivcent,(Unpe Verde),Mentevidéo,
La Pinta, nud at the chiel Brazil ports; and
amony others, supply rosl under contract, at
Rio. to:

The Reazilian Government ;
His Britannic Mujesty's Government;
The Transatlantie Btesmship Companies ;

1'he New Zealnnd Shipping (- mpanies ete.

QConl.—Large sticks of the best Cardiff steam
Coal always kejt in Rio depdt on Conceigiio
Island.

Tag bonts alwnys ready for serviee,

Cargo Lightes.—ditto.

Ballast supplis to ships.
“Establishments : Wilsons, Sons & Ce., Li-

mited, London, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, 8antes, Sio
Paulo, Montevidéo, Buenos Aires, Ls Plata,
Rosario & Las Palmas.

H amburg-Sitdamerikanische
Dampischifffahris-Gesellschaft

The splendid German Stesmer

ASUNCION

Captain Hartmann

Expected from Santos on the 19th July 1906
will leave on 20th July for

Bahia, Lisbon,Oporte (Leixdes),
and Hamburg

at 10 n. m.

The stemmers receive cargo for Liskon direct
and also for Leixdes.

All stenmers of this Company are illmn_i_nnled
with electric light and have splendid acfomnio-
dation for Ist. and 3rid., class passengers.

Free conveyance on board supplied for pas-
aengers and luggage,

For freight apply to the Broker.

Wm. R, Mc. Niven
18, RUA DE 8, PEDRO, 18

For pussages and further information spply

to the agents
Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-bl-en x x

BraziL-ADRIATIC LINE

of
The Austrian Lloyd's Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company *“Adria’’ Limited
Tri-weekly sailings from Santos  and  Kio
de Janeiro Tor Trieste nnd Finme and, with tran-
shipment, to all Mediterranean, East Asiatic and
Fnst African Ports,

DEPARTURES FOR TRIESTE
SZEGED........coooooo. oo 20th July

MORAVIA..... .+ «». H0th Aug.
DURA.......... [P OUTPUIIRN 24th Auyp.

DEPARTURES FOR RIVER PLATE
MORAVIA..... . 16th July
MELPOMENE.......cooenet 15th Aug.

For freight apply to the Broker.

W m. R. Mc. Niven,
18, RUA DE 8. PEDRO,

For paseages and further information te the

AGENTS
itombauer & Co.
RHUA GENERAL CAMARA, 24
Rio de Janeiro,

RUA 11 DK JUNHO, 1A,
Bantos.

nbebde e xx

SOCIETE GENERALE

‘Transports Maritimes a vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

ORLEANAIS....... . 30th July
PROVENCE........ . 6th Aug.
for

Magseilles, Barcellona, Genos, and Naples

Through faves to Paris 1st class f. gold 723
do f. 550

do 2nd
do do 3rd wenas 1 199
Through fases lo Parls return 1st class f. 1,148
do do dnd... [ 882
do do 3rd. f. 364
Marseilies Genoa, Naples, 8rd clas: f. 130
Barcellona Brd clRSS.ceieacreranecsces o 155

Agents — Antunes dos Santos & C.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
£. Paulo.~ 29 Rua 8. Bento
Santos.— 1 Pra¢a da Republica

c-be-on x

BREMEN.

NOBDDEUTSCHER LLOYTI
R

Capital.. 1 20,000,000 Marvks
NEXT DEPARTURES

| !
Date @ Stemmer | Destination
i I

1908 |
July 27 Coblens....|Bahis, Peinambuco, Madelra,
{ { Lishon, Leixdes, Antwerp &
; | Bremen.

. Bahia, Madeira,Leixdes, Rot-
i i terdam, Antwerp and Bree

g ’ nien.

b |
Aug. 10 Aacken.....

Passengers & Cargo accepted

Passenger rates ast-cl jrdc’,
Rio — Rotterdam, Antwerp,
Bremen...... Marks 450 £. 10-/-

£ 18-/- Rs. 1608

» — Lishon & Leixdes. ..
¥ e

For further informatio

HERM, STOLTZ & O, Agents
Avenida Central, 66-74 Rio de Jayelrs

tu-bh-en xx

H.A.L. suorican tine)

(Sonth Amesrican Sevvice)

The uew fine hnperial Mail Stemmer

RHAETIA

10,000 tons

expected Irom Santon on the 2nid Augnst 1906, aniln
on 3rd August at noon for:

Bahin, Madeira, Lisbou, Leixdes.
Doser, Boulogne and Hamburg

These wagnificent and fast steamers, lndit espe-
ciaily for the Brazilian trade aud fittedwith the latest
improsements ofler to Brst elnss passengers the high-
est conlort.

All steanivi» corry # surgeon and @ stewardess

Free 2anveyance on board supplied fur passen-
gers und Iuggnge.

The Company lasue 18t cluss  tickets to Parie and
Loudoen.
For freight apply to the broker.
Wm. K. MeNiven,
18, RUA DE S, PEDRO

And Tor passiuges and other information to

‘Theodor Wille & C.

Avenida Central, 79
ah-M-ec

R M S P The Royal Mail
. « &Js B » Steam Packet Company
Under contract with the British and

Braziliun Governments for eamying
the mails,

TABLE OF DEPARTURKS

Dute Bteawer Destination

w
|
!

July 17! Thames.... .| Bantos, Montesideo and Bue-
nos Aires.

3 18! Amazon....| Bahia Pernambuce, Madeira,
Lishon, Vigo, Cherbourg

und Bouthampton,

» 23{Chade ......1Buenos Aires.

8pecial attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage st any intermediate ports
lmf roceed Il:Ty any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARITI-
MES Comp’s Steamers.

For freight, passages, and otiuer information
spply,
No. 73, 1° de Margo, 1st Hoor.
KMIGHT, HARRISON & Co., Agents.

h-bl-ea xx
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Arrivals and Departures during the week:

ARRIVALS

Per 5.5. Danube from Buenos-Aires, —J. Perey Clark, Ed. J. F.

Flanagan, Percy B. Findlay.
Jer s.s. Chili from Bordeaux.—Georges Brukel.

Per s.s. Atlantique from Bacnos-Aires.—W. Botel.

Per s.s. Oriana from Liverpool.—Robert Fowler, Robert C. Palmer.

Per 8.5. Gunther from New York.—E. M. Sours, L. L. Bmith, Thos
Blair, W. G. Strong, Miss Edith Benn, J. Ph. Mog, D. Antonio Batros,
Jones Toledn, Dr. Fausto Davila, Frailan Tureios, J. R. Moliua, C. J.
Gotti, A. J. Jones, W. J. Gilson, Hurry Hindson, W. Hindson. M. I1.
Silvia, Orlunc Maines, M. J. Leonhard, Mme. Emilia Kocha, Geo. A,
Chamberlain, Indwig Fuerth, B. J. Fielding.

DEPARTURES

Per s.5. Danube for Sonihampton, — J. R. Radford. M. J. Brady.
Per s.5. Orita for Liverpool.—A. H, Dingle, E. F. Huuter.
Per s.s. Oriana for Valparaize. — R, Fowler, James Brown, R. .

Honey Markel

CUOTATIONS DURING WEERK CLOSING JULY 13th, 1ged
WERE AS FOLLOW :—

(COMPILKD, BY PERMISSION, FROM THE FIGURES HIVEN DAILY N fne
JORNAL DO COMMERCIN)
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Extremes at which business was done during the week ended July

were 16 299, —16 18 1ed. for 90 Gfs Bank paper and 16 ¥ 3,d. —17 L for privs
n,llle average Bank 90 d/s counier druwing rate for the weel comes out at

1627354, the corresponding sight rate being 1625 gad. against 16 % gy, the nve-
rage sight rate of the Camar a Syndical. '

The average depreciation for the week, enlestluted an the hasis of the Runks'
sight rate, is 8781 %/ and the preminm on golil GOAH 0L, against 37,9090 nnd
61.01 0/4 lust week. At these rates:

wans worth
»

143301 lust week 148814  nyaing
7 8715

» > »
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8569
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THE BRAZILIAN REVIEW
Suturdey, July 145th, 1906,
The daily rate has oscillated as follows :—
MONDAY JULY 9TH:—

‘_mme 16 7/8d. to 16 15/16d. Bank and 1615/16 to 16 31/324. Pri-

TUESDAY JULY HTH:—
From 16 7/8d. to 16 15/16d. Bank and 1631/32d. Private.

WEDKESDAY JULy 1TH:—
Freom 16 29/324d. to 16 15/16d. Bank and 16 31/32d. to 17d. Private.
THURSDAY JULY 12TH : )

From 16 27/32d. to 16 15/16d. Bank. and 16 29/32. to 174, Private.
FrIiDAY, JOLY 13TH : —

_ From 16 27/42d. to 167/8d. Bank; and 16 29/321. to 16 15/1G d,
Private.

SATURDAY, JULY 14TH:—

Holiday.

An impression prevails that there is some money waiting
for 17 pence and the slight weakness of the past couple of days
may be a manoeuvre to bring it out. Also it may suit the Bank
of Brazil to hold the rate where it is for awhile. Nobody's opi-
nion is worth much at a time like this.

Coffee shipments (embarques) here and at Sauntos yielded
£242,850 against £228,740 for the previous week and £253,000
last year.

For the crop, elearances up to July 13th show 29,079 hags
less than last yeur, and the sterling value to have been
£61,179 less,

BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended July 14th, 1906

b | cLosiNg
DRACKIPTION Sutes | Highesy, Lowest | =537 i | Duta
. amt |
. ! . of last
GOVERNMENT NK- . !
CORITIRS : | ;
Apalicen Gernes b9, L0158 101§ (10198 {1:0108 § FJuly 13
Do Fractions.... IO S FLLLU- N BT0 (S R T s 13
Internul Lonn 1500 09
currency bearer......' (0058 1:a58  11:0058 s 1H
Do 1897 . [UEST IR B DR R L1 5 ) » 13
Do 19038 .. s0fug Lamsg | 1:0088 » 13
Rio de Jupelro Muti
pal Lasitn, hee RS s 13
Do (106, . 155§ > I8
Do Gold (£ 2 | 2708 . 13
State of Itio d i
[ T P [ 5 s I8
Rente of Minns, . { G188 s 10
Do do  order..... e, bowlig » 13
§
BanKs .
Hepublien . . 350 b8 388 s 9
Brazil... 1108 1163 » 13
Metropukituite. . 13 18 » I
Ranwavs & TRaswars) :
Jardim Botanico. g 228 2248 2218 » 13
Juiz de Firn a Pido 0 1508 1503 1808 > 10
Minas 8. Jeropyma R 2o 118 148 133 > ]
COTTON MITLY
Brazil Tndastrinl .. » 11
ange » 10
» 11
- 12
> 11
» 13
INSURANCE "
Indewnisadora ! . 7
Merenrioo, oo » 9
¢
DEsuNTuies
Jardln Botanieo. .. > 12
Carrts Urbanes. . . » 7
eJornal do Connmerciva, a 12
Lotering Nucionses..... » 10
s .7
s 10
| » v
Cervej H > k]
Mereido Mur i s 9
Mageense < 13
Manulaet, = 1
» 10
s 2
Doens de Seoto: t » 12
Terras e Colond ot » 13
Agricola Juiz de Fora. . ) s 10
Marcenaria Breazileira., ! » 10
Melh, no Maranhio : » 1i
Edificadors........ ' » 13

The totul business doneon the Rio de Saneiro Stock Exchange amount
ad Lo 2,810, 2628000 distributed s fullows: —
Government securities. .. ..coeeuecciooes 1.782:9428000
Bank SHares...ococeeroesessascsassoss 52:1508000

Railway & ‘Iramway shares...... . 101: 4008000
Cotton Mills ... ceeees 167:4108000

INYUFARCE. o oo vonrancrsansanrennascens 7:7308000
Debentures oo.eeeascson-eees 1583508000
MiscellANeouS. s cveaasersosaesenaaanss 540: 2308000

2.810:2628000

Total, week ending July 14th, 1906.....
July 7th, 1906..... 1.976:5768000

July 15th, 1905.... 1.835:3728850
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
Daring the week ended July 14th, 1906

|
PERSCRIPTION S malEs f LOWHST g HIGHERT
i
- _1 [ | g
S. Paale Municipality 3rdo... o 10 gngie0 |
Campinay Municipality........ l 1 758010 ¢
SHARKS | ; |
(,mu]mn i Panlista, cooeeoa o 5481 DHR000
Mogyann o J‘;‘) i 2508500 !
Bancao .N Paula. . ....... - { P 1:8000 1 1EG0U
Banco Commereio e lllllll‘nll‘lll ! Jﬁ i 31686(0 | 3163000

The business dune on the Sio Pauls Stock Exchnnge amotated to Ry,
245 : 8623000 distributed as follows
;2058000

231 : 2308000

Government Securities...

Railway Shares...... covvaaieniciar
| 7137) S .. 134275000

H()“S()Ul)

24

Companhia Mechanica e Importadora de Sdo Paulo

Endereco telegraphico MECHANICA

ESCRIPTORIOS ©
RUA 15 DE NOVEMBRO N. 36 — Caixa no Cerreio, 5!

Ew Londres: Broad Street House-New Broad Street, London, E. C.
whmm a vapor, wiotores o kevozene, tarbings

u/:hrnu i, sopras de ~,nlnsn;m~x
< e hinisn

Danert y o Fabricagdo de o
by draudieas. rodas dfagoa, wate
pee hinisisies pari beneliciay cn
AU LR THEC IR AT wzendas,
ros, serrnlheires, g tas, futibeires,
para ¢ «das de ferro, abasteeimentos dagen € vscates,
genharin.

B
Cotatries o e ens

CASA AMERICANA
RUA SAO BENTO, 41 — 630 PAULO

Twporters of Oakland Hydrogen
Vaseline, Columbin Dental
Ashtons  dentnl  goods

Conumnission Merehants,
Dioxide Lutocite Talcum Powider,
chairs, =. =, White, Consold and
& instruments,
Puteels registered in England or U8
and Sao Paulo,

NOVELTIES NOTIONS
ADDRESS ALL COMMUNICATIONS TO THE MANAGER
J- MORAES P, O. Box Z-R[RA0O PALULO

cund delivered in Rio

22 T

DIGESTIVE
KNOWN

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.

No. 16, RUA GENERAL CAMARY, No. 10
RIO DE JANEIRO (Braziv)

Caixa do Correlo (P. 0. Box) 314 — Telegrams “Buschmanr-Rio"*

CLOSING QUDTA'HO!IS OF BRAZILIAN STOCKS AMD SHARES
N THE LONDON STOCK EXCHANGE

For week ended

DESCRIFTION June 16, 1906 1 June 23, 1206

t
Government Securities ‘
Gold Lonn 1879 41, v/g.... 4212 93 12 92 98
» s34, B} x4 9i y3
B 1868 4 17y / bould 94 43 94
> 188U 4 9/ {owalg ] w03/4 89 1/2 90
B ,’ . 1 s 12 w2, 10013
. /o, oesay) Tevnal 99172
West of ;\linun Railway | { 59 Eae I 99 9912
New Funding Bonds 1848 5 ¢/, P 117 105 104 12 105 1,2
Rescinnion Bonds 1552 4 #f, 4113 4134 34 91 1/4
State of 8. I'nulo b %/ 1583 s U] 98 100
3 s » » Bouds d© HEYS e 10 102
State of Pacdd 599000 v v e sessssectueraneuen ol ui a4 [y
Corporation Bonds
City of Riv de Taneivo 4 0geciveninoee ] oh1 20 2] 61121 92172
City of Nantos GOfg.0ueneen . [ I 1 104 102 103
Railways
Brazil Great Soutbero 797 Cun, Profoo o G114 7
Conde ¢'Eu Limited. PPN T D 4 1612
Espirito Sty nad Caraseilas 512
Gt, \\‘u-nn-xn of Frazll, Limited | L1334
» » G%ig Prefl. B 13
Luopuulnm Liwited. 75
Perto Alepre n N
Shares 6 3 6
Rio Claro, 2612 27 1,2
8, Faulo, 149 2084
v B0 Nan-Cum. Pre 120 Y 1
Railway Obligations
n.u,n Gt wmnu e, 6087 SIL MU Deba, 1803 101 S 1og 101 103
Loy St ML Debs, fed. 02 0 2 105
> » Gy l‘c . Deb, ¢ HL 102 1450 102
Cumpox & Carangala b1y %, [ —_
Conde 3 1y 01, Debin., I 108 106 108 |
G, Western of et Stock 607, | 134 132 134 !
Leopoldinn 4 95 do Stock, ved. ] 1y O
Mogynun, 5 ¢ 4 Debs, Bowds tolod tuL 103
Porte Alegre a Novo Hu nul-ulyv [
Db, Bed. 1070 oerrecnansnnsnansenaess wo L8 a6 55
8, Pnulo, Lid. f. 1, 0%, Dekentures Sto Lo1g6 134 136
L6y B Ao, B 195 127
Yo do. | oha 105 107
Rio Claco, . Txule 5 %y Deb, stock. | 12 13 195
| i
Banks ; |
Brittsh Bank of South Avterics, Linite miz2 1ra o1 16 x/' :
Loundan & Bruzilinn Bank, Linmited., wire s MM 12 1,2
Vandon & River Pl Bank, Limited . Lei2 . sab2| oshlR w2
i ,
{
Shipping : [
Awmnzon Steam Novigation Co, Lhwi . : 10 1012 i
Royal Mail Steama Packet Co, i b oY |
Pacifie Steans Navigution Co. .. 212, 23 !
| i |
| i
Dura Preta, ord LS 114 BT B5:16 |
St John del Rey ROl ‘ 12 ity 1,2 ‘
|
Telegraphs ! k
Arwnzon Tel Shaves, o ' 312 3 $12
Western Tebe ol shiny 1 14374 14 1484 {
do da o0 dels Caol L3 ol 103 i
do do 4o, deb sl oo [ 131 106 : s 107 i
! :
Miscellaneous : ; i
Cantaceie Waterwin ks 58, dob il b, : 12 !
City of Santox D Ll T 9 4 won-cum e 1
City ot Santes Frop. Fob 600 4 ctins pret . 1214 :
o o Sty Ist charge 104 :
teo Ae Janetio ity frapn Linited 5 |
e v Dl Tt Apr.-Oe 1o4 {
dur e ther Int. Junpe-Die 3 i
Tia de Janeire Flone Mddis Lbuited .. 179 i
s x s Mort, deb 104
S Vando Gas Co. Lisdled 414
do 400 Debs, (1tegd, ) o2 !
Duwant Cotlve, ord 214
do N 5 )
o 2 %% It .\Inn de ! m :
£, Paulo Cotle 200y Ist. Mart: deb..’ 02
Pernmmbuneo Water Works.ooooaiiiiinns 10

CLOSING QUOTATAONS ON THE MBN“ REAL STOCK EXCHANGE
Montreal Prices

JUsg, 32 Jose, 21
Mexican Light and Power Co.. 59 1,2 }
H anlo Trauway Light and Powy 140 Ho
Bad Ve covivanvannns Ceecene U312 94
Unlisted securities
Rio de Janelro Tramway Light and Power Co. Ltd 52 82
Do Stock.oooiioioia.. PPN Ceeecesmvantaaariaae Ceveeees 43 48

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E. .
(Editor of the “BRAZILIAN REVIEW™)
PRICE 108000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Eﬂinglmm Wilson, Royal Exchange, LONDON.
Ottices of the uBmumu Review.» Rua do Rosario No.6

»
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Balanee Sheels

London & Bragilian Bank, Limited

t npital 1.500,000
Capital paid-up.

Reserve fund. ..

. £
s

TR
T

SHE 1906

BALANCE T, JUNE SUTH,

Capital nealled..
Bilis discauntod
Bills recetvable
Aceonuts with Head Otfice & Bran-
ehesonaen
Lo EN N, geconnls current, e
Accounuts enrrent glmrnlum‘(l
anndry seenrities... .
Susdry aecounts.. .
Cash ¢ Ju enrrent waoney

IR m»m)

Liabiiitics

Copitado oo

Je SELARIEHI0

Depisits :
Arvcounty eurrent
without interest. . 11 A6RGHS L
Acvonuts eurvent
al short wotive....
Fixed wanturity

vh~w ......... .
Accounts current

dry securitios
Suwbry evonnts
Bills payalde

& O E. — Rio de wiro, July sth, 106,

i the London & Bra 1 Bank. Limi —

( Signed )y & Hroad, Maus s oS Wilson, At
Acvorntant,

CORRECTION. —Owing to g Uypucraphival ervor in

the itew “Casl in enrrent money,”" in our st issae
we publish again the budanee shoet for June fSuth of
the London and E ian Bank, Bio de Junetro,

SAO PAULO
Banco do Commercio e Industria de §. Paulo
BALANCE SHEET ON JUNE JUTH, '

INCLUDING THE TRANSACTIONS OF THE

AND CAMPINAS BRANCUHES

SANTON

Assels

Bills discounted. ...
Bills to colle I
ll\\‘ll i

[EENR B R BT N

18: 506§ A

1.355:45383570 1T 712 ~susoln

Avcounts cdrrent:

Debit, halanees of Loan and advian-
ces. .. .
Guoarantees @

securities in depasit:

wercial seets
rity for above foans
and adsiiees,

rities In deposit
of sundry

WAL

BISUCTI T I

ity e
Directors"gur

Becurities in figuidation :
Balinew ol this s'eo. oo,
Values & funds helongimg to the
Tank:
Properties  of  1he
bank... ...
Shares of the Paa-
Railway Co..
af the Mo-
R'y Co.
Bauk shares.

ORI

i

2T s

Rl

RRDERITIEN

Bundry
Interest carried
forwwd to
half year.
Revenne st
Improv
Bantos lunldmb &
Nernitnre in head
office & branches,
Buoks & statiunery

180008010

Srrgoul 107

288$280

Corrn-spomlonls here and sbroad.. ..
Bulunee in current money ul the
heud-office und branches, ..,

2.836: 2278807
9.167:9998$429
88.797: 1188440

Capital,........
Reserve fumd, .
Pension fund of the

staff.. . BOU:0NOS000

Profit and Loss
ajc:

nuee of this a’e
cartied lorward to
next hall year....

Creditors :
Fixed deposits......
Aceounlscurren
Radanee at this hes
Uflice and Brane
ches  twith  and
whithout interest)

Guarantees aud sun-
dey seetrvitios

Deposits pledged, . 27,8

e :-\unlu b

dry partics
nlhw-x reee

79345078507

RIS

YRGS

Mvidends :

Balance unelaimed,
sard dividend sy
per share. ..

SO TOUSUNE

Dipeetors Perevigage o

[AESFRRTSTES I 58 DN TR TN T S3Tn

Tes b
21,0 on syt gdrd divi Tensd
patyahile .

Tax onodive

RGO

Sundry weeoints:

e artied
neNt

Discounts
fnr\nn At

lnln re ~!~, Conitis-
st eleo

16,
Lacerda.

LR L LT
Autonio £ mr’n Clraira
\l inagine-disector,

aalo, July 1th,
— Jo Puetioz

PROFI'T AND LOSS A C ONJU

3010 1904,
THANSACTIONS OF THE SANTOS AND
CAMPINAS BRANCIL

INCLUDING THE

Tntereats puid du-
votigpuist all-year
Less Belonuinge ta
et hadfoyvar

1508217

THOEg

Connnissinns paid during g
i seal fop nwn

vear oneperations e
D e se of sy parties. . TN
Gl o 3 prtises

durine past hindt-

o

o
Direetors and andi-
time fees. oL .
‘\l:m

RSN TR

)
St el b

Tons, ole. . D FGe
: on
the  toflowing  ae-
Counts
Bon and station-

ery, furniture soed
Puprtenenient oot
Sanlo~ huibdiog, .

Dhircetors pereentapge
ERE vlnnhhul st

340 nET00

POE SIITE e e ELIRTIV B

x on dividend :

2 s un =0:0008, Bord dividend
ivle RUZT-1Y
Bitlance el forward te nest

sl (-

Cr.

Balanew brougth forward on Dec.

Slst 1905 102:0008268
lun-r\-sl reveived (lllllllg, past half-
..................... BI7:2518611
I)hcnunl-i received
during past hall-
Le, belonging (0
next half-year. T14:0728167
Commission cullectcd daring past
half-yenr .ooovees 182: 4888071
Exe Iumu- H
Profit on sundry transuctious in ex-
g hnngu realised during pist half-
.......... 78:3248050
s urlll(,n unil proper-
Ih's belenging tothe bank.. ... ..., £9: 2608000
1.958: 4668657

E. . E.—S. Panlo, July uth 19056 —Arthur
E. Armando, Accountant,

Banco Commerciale Italiano di 8.Paulo

Paid up Capital, 2 LARH) OFR B0
Reserve Fund AR ULAIF N
BALANCE SHEET OX JUSE JUTH, 14K

Assets

Bills discountrd
s rer
Aceounts ¢
others ..
Corresgsoned
Conrespotdont at sl

Deposits and eafiate 2. 1007366960
Miscellaneau- . Sod:0108610
Expel of sl rllx 8§

Cash

Capital, . ......
Reserve Fawd .
Rills ngainet depas
Avmmm~ ecurtent g..l 1 Ln I,

20000 165000
IU“ VODS

Corre «pumln uh abroad.
Socuritios deposited.
Miseellanesu~ |
Profit and feess. .

E. &0 E.
G Puglisr,

~— ®. Paulo, July {2th, 1906, — Cav.
wreeilent s P Lickastre, ncconutant.

PROFIT AND LOSS ACCOUNT
JUSE 30 1IN0

Debst
Commissions :
I‘nitl durfrg the hadf

-

P.unl tix stge Blaeenos HRHEHI0

Interests & disvounts’
Pabl during the first
hall year.
Less futare p.l\xur'hl‘

T2:40595 1)

tirneral Lxpenses 1R 1388350
Profits:

To be earrivd forward. ..

TR ST A

Credit

Halamee fremt B0 ool il

Commissions:

Received during the first hali-year.

Exchange tipundalions:

I'rofit sduring fiest half year..... P 61:L058560
Interest and sliseounts:
i the
A02LGHFIRD
Less future pay ments B 28770 253:8008410

E. &0
Liabastre,

Bao Paulo, July 3ith, I
oantant.

PORTO ALEGRE

Brasilianische Bank ftir Dentschland

: SHEET OF THE BRANCH AT PORTO ALEGRE
Juxe SurH, 105

Assets

Accounts surresl g teed, .
Bills recei
Bills diseounted.
Bilis pledged .

Becurities plcdg‘ d
Securities deposited

"E39: 3108000
Correspondents nt bome and nl.rond 2.288: 1448330
Cash : In current noBey....o...... 1.647:9448980
9.715: 9138545

Liabilities

Accouuty current.
At short notic
Deposits fixed.
Securities pledg

46"' F24$660

3 081:592§420

nd in lh-pusll

Accounts withi Head-Otfice. 2.592: l‘.léa‘uff
SBundry acconuts B UDTEHBT
P
9.715:9185048

E. & 0. E.— Rupp, — Maithiesen Directors.




642

THE BRAZILIAN REVIEW

" [July 17th, 1908

London & Brazilian Bank, Limited

Capitad oo . £ 1,500,000
Capetal paddeup. . TE, 000
Rererve fund. oo 2 TO0,000

BALANCE &1 OF THE BRANCH IN PORTO
ALEGRE, JUNE 3UTH, 1906

Assets

Rilly disvauuted. o
Bills reevivalde
Longs, e connls carient, oLy .
Aceusnbts current guarnnteed & sun-

dry seenvitles. oo . 663: 0028340
Sunlry neconnts, 144: 57084970
Cashe In vuroest ol . Buy: TI3SU D

“179: 14u8150

3.106: 7018070

S Liabrieties

Duprsits :

Acconnts enrrent withaut futorest..
With interest. e e .

With notice.. . . GA2:TUYS130

Aevutnts current goi 1ecd & stine
dry secnrities £63:002830
Bundry ueeounts 1.487: 9178150
1 o

Bills payable ... ...
A
3.106: 7918070

E. & 0. E.— Voits Aegre with June 1006, - For
the Lendon & Braztian Bk, Limited. — (8§,
¢, Kowman, Actg. Manager 4. H. Bennetl, Avtg,
Accountant.

RIO GRANDE DO SUL

London & Bragzilian Bank, Limited

Cupital oo £ 1,500,000
Capltal paidenp . » 50,000
Beserve fund.. - 100,000

BALANCE SHEET. OF THE DBRANCH IN RIO
GRANDE Do SUL, IV NE 30TH, 1006

Assets

Bills direrainted
Rills receivals
Loitie~. evcoants car
Arcounts with

SN
Aceomits curl

sunhry seenvitie.
Sundt y neceinta, ..
Cash: To cmvent ey

3T 88500

Liabilities
Deposits :

Accounts current
without interest...
Accounts current

602: 1704500

at short notlce.... 2.564:1448640  3.166:310$540
Acecounts with Head Office & Bran-
ches...... tieeaanae Cerameeaan 1.714: 9698570

Accounts current guanranteed & sun-

dry securities. .......
Bundry account:
Bills puyable.

6.506:143§850

E. & 0. E. — Rio Grande do Sul, July 2nd 190G
— For the London & Bruzillan Bank, Limited.—
(igned, W, Hill, Manager; P. Hardcastie, Actg.
Account.nt,

BAHIA

London & Brazilian Bank, Limited

£ 1,500.0m {
THO0 i
. TUONN) :

Capital
Capitul paid-up
Ruserve fund....

BALANCE SHEET OF THE BRANCIH IN DAHIA
JUNE 30TH, 1996

Assels

Bills receivablec. . ooaiiieno
Loans, neconfits eurrent, ete .
Accounts with Head Office & Br.
ches o .
Accounts eunrrent

Sundry neconnts. .
Cushi: In current woney.

Liabililies
Deposits
Acvouuts current with amd without

dry
Acentints w

ches.....
Sundry aecount
Rills payable.....

E.& 0O, L. — DBakia
Lotlon & Brazitian Ba
Guthrie, Aty Mana.
uutant,

Jaly Gth. 150 — For the
Litited, — (Signeds 7. 2%
RF. Fradiond, Aceos

PERNAMBUCO

London & Brazilian Bank, Limjted

Capital. ............oo0c
Capital paid-up._....... > To,000
Reserve fund.......... » 700,000

BALANCE SHEET OF THE BRANCH IN
PERNAMBUCO, JUNE JiTH, 1906

Assets
Bills discounted. . .......oiuiiin . 114:6318430
Bills receivable.. ..o i . ~3.841:3078470

Accounty with Head Office & Bran-
ches, .. ... .. ... e #.B25: 9648540

347 1288700

Loans, aceounts current o tce ...

Accounts current guaranteed & sun-
dry securities

Sundry aceonnts. .,

1634  GUYSRH0

Cashi: In current wmoney.. ... 2741 : 5318650

11646 BH08210

Liabilities

Depnsits ¢

Aciounts current
without interest. ., 4 105023230
Aceounts current

at short notive. ... WS 368130

Fixed mturity. ... 1IC5:9738100  5.180:0014460

Acconnts with Head Office & Bran-
eles. e 1.37:: GIRS6H0

Aceaunts current puaranteed & sun-
dry seeurities. ..o ene 106: 9998850
SundrE ACEOUntS. e 4.475: 2668430
Rl ity bde oo 1:4738990
11.646: 3608320

I
Lot &
7.7 Fiumde Man

& U wPernaunbuea, July 6th, 1406, For the

Reazdian Bunk, Limited. — (Signed)

1" C. Haigh, Accountant.

TH

“Lancaster”

2 Man-power, we
4 Man. . W
Gasol.ne, Petr

whit 960 Ibhs, 125 e
or Alcohol Motor-driven. 2 H.I%.. using only 11/, gnllons daily

1906

ght 780 Ihs.

$I70 2

Torsc-gear. .

lacer Gold Washers

300
. 330
600

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

conrse, line and Float Gold, Platinom, ‘Tin, Diamonds, Mounzite, and all
vaulues.  Puamps and re-usex its water. Capacities: Hand-power, 15 to 25 tons dail
doubled Ly benng motar-driven. Seetionalized for ensy trapsportation. Our 1906
machines are readily convertible (o horse gear, motor or turbine power and pn
invaluable iniprovenients over all previous washers,

TILIUNDRED IN DAIJLY

ARE USE.

using steam, cleetricity or other power, promptly furnished,  Air-cosled Gaso
Aleohol, Kerosene, Benzine, Petrol, aml Suetion-gas Motors of high powers an
vadieally advanesd priveiples )

Code-order Words: 2 M
Horse-gear  worked, ** Trangear ”;
“Turbourn.”

]I;) x'\l: pn\ni;-drli\'m hHl. “him:;l the lluur-nmn hand-driving attachments are ineluded,
oisters, Dredges, Bteam Shovels, Cantilevers, Cableways, Rotary Sand-pumps, Sluiee Box iflle-Grates, M

Blankeling, (,‘Hunls, Hose, Placer Sampling Drills, Cumhinu(iuu) Qluu-lz~_\"[llls, Mxllgne{ic' Ore SupurntorsR'l'u‘;-h(i’ng;w'l{ér{ol
Aleoliol nnd Gusolene Motors, Magneto-Ignitors, Gasolene-Operated Hoisters, Grapples and Pumps. ) !
Pump and Slui(-ing: Muchines, EII(]I}'SS-BU('RU[ Dredges, &e.  Re-inforced Suction-Dredges for Placer Gold, Sand, Gravel an
Harbour Work.,  Seml for Prices, New Catalogues and Testimonials. Lowest freight rates secured and Insurance effected.

Motordriven, * Moguanor ";

Waaters Union, A.B.C. and Lisher's Codss used.

James H. Lancaster Company, Sole Manufacturers,

Established 1879,

-Cable Address: LANJAMES, NEW YORE.

.. Hnveszeyer Building, 26 Cortland Street, New York.

HESE portable seli-contained Machines autimativally scpurate, wash aml save all

other
Yy, or
hand

NS

Dredges and Placer Machines of dnily capueities from 79 to 5,000 cubic yards

lene,
d on

n-operated Washier,  Tramoqua™; 4 Men, ¥ Tamoquer”’;
Turbine-worked

ners'
sene,

Combined Dredge, Sludge-

d all

%
B LU EEE——)

¥ou

Ne
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COFFEE ENTRIES

! FOUN TUE WEEK KENDED ! FOR THE CHROD 14

- |

Dquiy 131 Juiy 6 | dulyta | Juy 13 July 14

TR R
e -

i i
BN 20503 16,720 31 Ji’:ﬂ)[ 40,780

My Urentral B0y,
« Leopubdinu By

beoputint BYT 0 s arew s son
onatwine, dinehnrged. | 8,902 st '
. .
Yotal... ! 57,119 361 83,502
Fraonterred fram ;

Nietlhorny . ocoveven . Zb Sp i
Net Entiies ot o, .o L T S TR A SRR W6
Conntwine, ln transit.. ! - - donnl S
Nictheroy fiom WRio & |

Leopidin Ry ... - 2,106}

Fatanl Kins inechuling Nie-
1hevoy & transit
SANIOS:

a8, 18 ]
120 911,

RIS

Fotnd Ria & Ranles

S, Jofioda Barra...oooL L PN
Itapemerim..
Caravellas.
Sautes. . ...

Total o oiiii i 5,412 dags.
Pl tolal entries by the diferent S, Paulo Bullways for the Crop o

July i3th 1960 were s folluws: -~

Per femnining
Past Sorocabana Total at Totu! ut at
Jundinby nnd others 8. Paulo Suntes N Paulo
1904 1007 ¢ 229,656 11,982 241,638 231,363 10,475
TG0 246,323 12,620 258,948 50,0004 nil

COFFEE LOADED (EMBARQUES)

1N WEEK ENUED YOR T HE (ROP 10

Ti, [HEH [RTRN) . Lo L
a1 Jud J by 1y

Ni
Tu transit

Totad Rio including Ni
& Lransit

Muntox

Totad $tia & Saatoa. ...,

Prio de Janeiro, Judy Lith, 1o,

Lintries at Rio and Santoz for the week ending July Lith
wers 43,078 bogs more than for the previous weelk and 13,475
more than for the correspondinge week fust year,

For the crop, entvies venrehed 315,073 baus muginst DG S26
bugs ut the corresponding date Tast year,

Shipments (cmbargies) were 16,261 Laes more than for the
previous week, and 7,221 bugs more than those of the eopyess
pondirgz week lust year,

The average price for o No, T was 4353 Lrainst 151 Hin
the previous weck and 1F71S Iast year; and ot New York it
was 7. 84 cents against 7.9 cents in the proevious week aned So08
cents last year,

Stocks inereased Ly 67,570 bags and are 19082005 bags less
than Jast year and 201,115 less than in f904.

Nulitos entries are 27532 bags more than in the previous
weels, aml exceed shipments by 46,422 bags, The duily ave-
rage for the week (6 daysi was 897 g

The weather continues favourable but the erop movement
is not yet large. Apart from the eftect of valorization in retarding
receipts, it is snid that the eoflee has been unusually slow in
ripening, even after the heavy rains ceased, ns the folinge of the
trees was so strong that it <haded the feait unduly.

We referred last week to the rumoured changes in the
Taubaté Convention and we now outline the scheme presented
by Dr. David Cwampista (o the Finanee Conmittee of the
Chamber of Deputies and the eomnittee is now studying the
mntterz—

““Phe eontracting States, during su:h tine as may be con-
sidered convenient, pledge themselves to maintain in the na-
tionnl markets the mininin price of 32% to 36 nl réis pev bag
of 60 kilos, New York Type 7, during the first year. This
mininum price can be puised subsequently to the maximum of
405000 us mny be deemied expedient. For yualities better
than New York Type No. 7, the relative prices will be propor-
tionally nugmented,

If the contracting stutes make the necessary finaneial pro-
vigion for the valorization without the Federal Governments
endorsement on guarantee, the specinl tax per bag will be

collected by the States and the proceeds deposited for the purpo-
se defined In the Taubaté Convention. The collection of the 3
franes per bag will begin when the States so deteriine and, untif
the conversion fund shall be in operation, the States are tonpply
the proceeds of the loun directly to the valorization of cottee.’’

Then follows the draft of a bill to establish the conversion
fund, providing for the reception of deposits of gold up to the
equivalent of £20.000.000 stg., against which notes to bearer are
to be issued in mil réis on a basis of 15 pence. These potes are to
be legal tender and redeemable, in gold, on the sume hasis, on
presentation,

The gold reserve is to be kept as n sacred trust amd not to be
touched for any other purpose whatev T'his plan, moreover,
is to be without prejudice to existing arratgements, responsibi-
lities &, based on the par value of 27 penee.,

Onee the Hmit of issue (#7is 520 000:0008) is reached the
rate (15 penee) may be raised by legisiative enanctnient, and
the notes reenlled, subject to discount after a certain period, if
atilt out-standing &, &.

Opposition is nirendy manifest on the part of some Deputies
and it now seems elear that there will be serious mud long delays
before anything definite enn be done, News comes trom muany
points of the interior where planters ave organizing nd they
show every disposition to kecp up their agitation in favour ot
legi-lative action,

Phie tone of our market is not huoyant and there is cotiside-
rable apprehension as to the outeome of transuctivns usnicrtuken
by certnin operators.

Commissurics’ Prices Shippers’ Prices
G20 o G3GO G400 (o HR0
63500 10 G360 62300 to 63500
G340 HIB00
G300 1o 63100 HEB
68300 1o G340 G300 te G200
Haoliday

MANIFESTS OF COFFEE
During the Week ended July 13th, 1906
RIG DE JANEIRO

BINPIERS PoAny

TOTAL

NATE Innm\)v VEHSEL| DKSTINATION |

I SRU— P & -,

July 7, Grecian Urince i New York.....; Hard, Rand & Co.
. do | o W, I LanghlinCo !
» | do | do {Eugen Urban. .. 2,000 .
. i do § do i(iuslu\' Trinks & o, :Jw 13,707
¥ i i
. BiMapava....... TPorto Alegie..
» | do i
» o ‘ ido
» o o Girnmd
» do dn
» da ' - o
» 1 Peliasoe e Sigrieira ‘
. n do Castro Silva & o, B
s 8 Espirito Santo, Mandot
B an : do
» do st
» do dn {Sundry .
i H do 4 o Plate St
. o 3 S do
» do B . i sto
» <o i ! do o .
» do eee.  Zenba, Ramos & Cot (%
s 8 Maroim.. : lnssmr-'h....A.\‘Shlul'ir:\ & O . _
2 i do ernmmbuce o Orustene & Ca.. T
s 9 dguitaine “Marseilles apt. ; do
i NP b Y PP du
. o Pinte & Co ...
» | do . Gustay Trink
. i sta do L Mabelow. ool
N : do Constantinople Carlo Paveto & Co. . B
» do do C.obabelow, e 3,00
F 2 1 A Montevidéoo o Pinto & Cou -
R Iaenos Alvea. . Orustein & | s G
I
OFSic CHavre. ..o ! do i o
. 10‘ Corsicdeeeees dn ' Prinks & Co. L
.o do do Wille & Co.| T 400
| e
v ington. ... jtiewnt arlo Pareto & Co.. Ty
: mﬁ W ‘"h”’xf)" ' Ismidt .. . Ornstein & Co ...t :17:3! o
1 CSmyrnm....... ! do : 126} 1,250
| da i 3 | .
! | H
» 10 Bania......... Hamburg »pt .
» do | do do E e i
> do M Gustay Trinks & Co. iy
» do I'Theodur Wille & Co 20!
» do Orustein & Co.....] (L3
» do . do [ 100
» da do | Gustax Trinks & Co. lI?l’g
Fredrikshamn. | Ors ‘
: gg Gefle,.ooone--t Carlo Pareto & Co... | 260 3,198
2 ‘que ... Bordeaux ... Pinto & Coo... 1
: = A”a"h:]’:)u ’ do Ornstein & Co. !
. do Bone ) do i
» do Oran Eugen Urhan |
L] do Ornstein & Co .
ol Natal.......... Mossoro....... Siqueira & Co......
: 12\ Nate do do Pinto & Co.....vue |
Totnl...

Correction. On thes. s. Cordillére sailed on the Ist inst Messrs.
Ornstein & Co. shipped 500 bags of coffee for Bordeaux.
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SANTOS
PATE | NANE OK vaaskt| pEsTINATION i sHIPPERS BAGS l TOTAL
‘ ‘
July 7 ‘ Baltd........ - g Hamburg. ..... Schmidt & Trost ... 1,626!
. do i do Krische & Co......
s do ! e Prado Chaves & Co.
s l do ! do Nossack & Co....o- .
» do i(,‘u|u,-nh:|gvu.. . | Hard, Rand & Co... 8,762
i
s i fupiter....... . Montevidéo ... Krische & Co.,.... 100
i i i
i v Y Washington.... Genon . osen. Schmidt & Trost....
: . ] i { do Bumidry..cooeeeseees
» H do Genoa epte....  Barboza & Co......
. do ‘ Ao do Prado Chuves & Co
» o | do  de Prado Lima & Co..
> do i do do Hard, Rund & Co...
) E o Swyrnn.o..e. do N
» ] do do Krische & Co....... 2,150
‘ :
.
s 4 Dovothba.......;Trieste. ... . ITheodor Wille & Co
> f dn | do Prado Chuves & Co
. { do i dn furd, Rand & Co...
s do do Barbozn & Co ...eve
» dn do Baldwiz & Co.......
> do do E. Johnston & Co...
» ko ! do X nck & Co..onee
> ; do i du N. Gepp & Co. Lid.
N do ! da Prado, Lima & Co.
» i o . do UL [ s
X » [ in Fiumt...ooooes Theodor Wille & Co
| . da do Buldwin & Co.....
! . ] o da Hard, Rand & Co...
; > . do An INcmsnck & Co...un I
; . do Venice e ! do SrA3d
{ i i
s o 10 Chili. ..., cor Buenosn Abres. Kriselie £ Cooo. .. .
§ » o an [ Rehimidt & Trost
) . o o “Hard, Rand & Co. ’
' s o Montevidén... Selmilt & Trost... 1,635
s §L Ré Humbrio... Buenos Aires. . Sumdry.oiccnee s 1
! : i
.1 P Sigismund, . Mawbuez .. Theador Wikle & G0
> i 1o i Ay :midt & Trost
» | Jo ' do he & Co.
v do do Barbosu & Co.
» da do i Hard, Rand & Co...
» do do Haliwin & Co ...,
N | do doy {Prada, Cliaves & Co & -
. do da ST Fevereranenes )  LOID: 20760
! -
s 11 Eslangen.... .. aRetterdam. ... iThl'm]nr Wiile & Co.
. o \ da [Prade, Chaves & Co,
i ; . Ao do :
% ! » da i dn PNt
£ > do i o I Holwoerthy ElissCo
[ | " i da i im Hwerrenver Bulow&C
% » ' Qi o e, Rawed & Co. o
& ¢ 5 ¢ do Antwerpooo.... esndor Wille & Co
» ' o o (N Gepp & Co. Ltd,!
. o o {Holworthy Elis&Co|
» i do du i Irado, Chryes & €,
s do o Hard, Rand & Co.
» i il ., oy Nosmaek & Co. |
. do ‘ do Taldwin & Co.o0
> t do : da PBarlosa & Co.,ooold 11,053
» 1L Ravenma oo, Genolt...ooa. ?
> do der .
» da ! do
. oo . da
. » do Genod opt ...
X » h Nupdea. ooon.. do
» da dn :
» 15 Venies. . !
. do Suryrien. Kiisehe & ('
» do Alvati ... . Hurd, Rand &
> in Constantivopte Nessiaek & Co, L .
» do Reveoutho ... Prado, Chaves & 600 4,220
s 13 Irgdlo oo Sew Oteans . Nasd, Rad & Co,
i » o thie Jedinston & Co
! » do ke Rarbosa & Co .,
» o an 1)&0-‘:;“-1: & o, .
» o da i‘l‘lu»mlur Wille & Co,
. dn . da | Halworthy Ellis&Co;
. do e INL Gepp &Co, Tad,
> de im IBabdwin & Co.
» do o | Krische & Co.,,
> do da Herrenner, Bulow
i ! Total
4 3 '
The coffee sailed during the week ended July 13th, was
consigned to the fellowing destinations
L EUROPE [ | -
TEUROPE & j IKI\'ILIlé - ; nrnun; 1;1‘:1. Crop
. RANEAN ! D FLATE trmrn;% REKK 1O DATR
| i
; IR E”N_'! Mr . A; WM*-E_MM?.MM s ]vaM
2 il 2,6038 — 33,702 ki)
L I P S B o e
' t i E i i
Totnl ! : | :
1906/ 19607 33,3811 YTaBy 20040 4099 — — s 157,473 223,084
[
\
1905/ 1904 01.737] 6,421 76561 4.5191 - - 1.';(],3(»3§ 265,397
{ ; i '
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended
July 18} July © !July 12| July 6 Crop to July 6
i
; Brgs | bogs | £ £ | B £
Rio.. covoenooennen. ) SL2281 J43.01H 62,408) 87,068 70,85{; 141,421
i
123,681, 81,810] 218,800 08,582 1462200 264,150
154.009]  T425 280.7:'8L 146,646| 216,583 405,571
ll?,'.’07l 89,956 284,738 ' 181,992 288,682 466,780

S. Paulo, July, 15th 1806.

The coffee market remained in about the smme position.
New York does not buy at all here and Europe only looks out
tor green coffece, all other qualities are consequently neglected
and of very difficult sale.

The future market, though, was fairly active as S, Puulo
and the interior rennimated in their hope for valorization were
buying a certain quantity at last week’s quotations.

October was the month mostly sought after st 45700 Type
No. 4.

Reeeipts show now a decided inerense and although there
is some talk of renewed retention and a diminished number of
freight bills we give little eredit to such statements now that
the erop is in full swing.

Shipments nre light and stock is necumulating e pidly .

The wenther continues extremely favourable for all pur-
poses,

Serntos, July 15th, 1966,

Receipts have been increasing rapidly and as commissurios were put-
ting more coffee into the street business vn some days has heen very aeti-
ve. Denlers are all more or less ready sellers, money being senree and
engagements heavy. A certnin short interest on the new crap coffee of
desirable quality is still prevailing and lots of such deseription are still
fetching a preminm,

Delivery husiness was also fair.  Commissarios have heen huging for
their own nind 8, Prulo peoples” ceount September at 48250 and October
at 48700 to 4872, Switehes from July 1o Octolier were done at the big
premium of 250 réis to 300 réis e an interest of over 237, per anunm
for enrrying.

Burope sent orders at 39/ for Superiors.
were up to Is, higher.

Primes are worth 43500, Superiurs 166 rds o 260 77 Tess aned Goads
48100 to 188, Low grades are very quiet. Washed have a fair dewand
und guote former rates. New fine peis are looked for. Last crop's cottees
also find ready buyers as yet.

Receipts rube over 30,000 prr diom now. They consist practienily only
of new coffee. Shipments are improving but our stock is inercasing
steadily and amounts to 598,200 bags of which 3/5 are in dealers hands,

Prauta stunds unchanged at 490 réis and Exchange closed last night
at 16 20/32d,

The quality of the new erop is improving. The greater part is of soft
and some good bean cuffee was alremly marketed,

The iden of valorization is still in the hends of Paulistas but if we look
at the moldifientions lately proposed i.e. the Government guaranteeing o
minimum price of 323000 per bag for the first year the world need searcely
Le afraid of anything serious being entertained at present.

From onteide ports snlers

Weekly Report of the Companhin Registradora de
Santos. Sales registered oo the basis of New York Exchange Standard

No. 4.
By Cablder—
Sales “orie week ending Jely P, o 22 900 bags
Closie 2 gastations for July ... .. RN 48
» » » September.... .. 48
» » » November. ... 43775

A consgervative estimate of the present erop places the outturn in Rio
and Santos at 10,250,600 hags, as agamst 9968000 bags last year and
10,400 Gk Turges by 194, Tt s figured also that the world’s visible sup-
ply on July 1will be in the neighborhood of 10,100,000 hags, compared
to 1,171,574 hags on June 1 and 11,263,510 bags on July 1, B5, Thi
although not a< great un improvesient as was more or less generally ex-
peeted, nevertheless shows n considerably better statistieal position than
that of a year ngo. Regarding the new crop, expectations and +‘advance
information’” point to a large yield in the State of 8, Paulo, and estimates
of the Santas erop Fnn as high ns $,000,000 bags and over.  Owing to the
nneertainty of estimates until the results of hulling are known, itis difti-
cult to oltain any expression of opinjon from interested parties here.
Aceording te the views of ene house, however, with an increase of about
3 per cent per anmum in consumption and a consumption this year of
16,500,000 hags or over, n large ceop in Santos is needed by the American
and Enropean trade and has been fully discounted.  New York Journal
of Commeree, June 18,

Shipments of Coffee from Victoria

DURING THE MOXTH OF JUNE IN§
Shippers
Hard, Rand & Co.ovvvvnniiiiiiinnins . 13,25
J.Zinzen &Coovvevinnnnnnnnnnn. C e

Themdor Wille & Co...oo ol Lo

7
. 3,000
Sundry c.oiiiiiiiiiiiiiiaiaeaaes —_

17,000
Destinations
Unitedl Seates.can i iiiiiiinenirrrnrassess 16,250
Europe.....civeeiiiioiiinens 7
Rio and Coastwise............ —
17,000
Total export from Ist July 1805 to June 30th, 1906
Shippers
Hard. Rand & Co....... 129,200
J. Zinzen & Co. 201,204
Theodor Wille & Co 67,100
Bundry coveeriererienrieiiciiaiiiiiiinees 127
397,721
Deatinations
United Btates. ..cooiiaiannnnes 366,800
10,444
WHS@. o cesennrrancanoarannansa 477
397,721

The total exports for corresponding period last year was 390,463 B/C,

e e

N L]
s g
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World’'s Visible Supply of Coffee
ON THE 18T OF EACH MOKTH

Deliveries in Europe

Deliveries in the United States

1 { 4 {
»1:«0:.__19()Gt1wx—1w5$1903-_15;01215!:2-»1903!1901-_191;: 1905—1906 | 19041905 m)e-l‘.mgl‘.m—lm 19051906 | 1904— 1905 | 1903— 1904 | 1902~ 1903
i ; !

J11.857.000{11.825. Wi

alis
m’ Zaroe .

631,007 !
HLOR IIFI

S41.637

Si 9.193.783] 9.475.6807 9,280, buli 9.118.621

5 t 6.847.877

SAILED DURING THE MONTH OF JUNE 1906

Per Destinations

[ Sp—

Total—0Oversea .llld coastwige JO05...
1

Per Shippers
s . R10 SANTOS i TUTAL
NAMES ... tags Dags bags
Pinto & Co,ouivnnnnnanns, th?l

Ornstein & Co, veviaee
Gustay Trinks & Co......
Norton, Megaw & Co, Ltd.. ...
Sigueira & Co ... .
Castra Silva & Co.
Carlo Pareto & Cn
Hard, Rand & Co...
W, F. Me. Luughlin &
M. Placido Teixeira
Zeoha, Ramos &
Jorge Dins & Irn
Eug('u Urbhan ..
J. P Clarkson
lem\or Wille & ¢
Ed. Ashiworth & Co

Roberta do Couto & €
Kyische & Co
Holworthy, Ellis & Ca.
Barhosa & Ce
Nossuck & Co
George Ennor.
E. Juhnston & Ca
Prado, Chaves & U
W. Botel & Co......
Zerrenner, Ritlow & Co
Prasdo Lima & Co.
Schmidt & Trost
Baldwin & Co..

1,851
300

[T T T O A I

52

138,420

') u()u,
HAITHE 3,0!‘.)
o N

YR

RI1O
bags,

C. Cammereio ¢ Navegagiio. .. coveveneas
geries Maritime:
ri Amerika LHH
tayal Muil St Fav
Norded. Llnyd
Lamport & 1ol Line
' o Girande

Prines Line..
Pacilie Steam
Lx\ \ elare,

Lignre Br:
Chargeurs .
Navigation anlm

Bundry oo

Total 1406.........

SANTOS TOTAL
bhags, hags.

bl 105

2,000 8.179
—_ 7348

6,400 14,952} ‘
158,120

Planting Conditions in May

The weather during the month of May has been fine and dry.

Taubaté.....
Cranpinas.
Ribeiriio Pre
8. Carlos do Pinhal.
Botucati
Bantos...

RAINFALL TEMPERATURE
Average
Total -

Normal [ L onih Normnl mf;:nrth
- 18.6

10.8 i9.3

- 19.1

— 18.4

2.1 18.2

6.0 22.4
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ouk OWN STOCK

RIO : Stock un July G.oviiiiiiiiineinienaaienns
Futries during week ended July 1300000000t

Londed (Lmbarques) for the [TITT1L11 | PP

sStock fn Rio on July 13.. ..
Stack at Nictheroy and Aflont on July 6.,
Entrvies nt Nictheroy plus totsl embargues
aelading transit. oot

[ X5

48,858

Deduets embrugies nt Nietheroy aund suilings

i during the week..ooviiiiiiiavaniaee,

flont on July 13. ..

Ntock at Nictheroy and

Stock in Int and 2ad hands and those ot
Nictheroy aud aflont on July 13.........
NANTOS: Steek on July 13.....-. 531,754
Futiies fur week ended July

4RO, 632

Pampded Bunvng snme week oivvecaaaaaone . 90,8506

Stocks in Nautoy on July 13

117,917

240,082
49,702

200,284
40,847

249,439

16,258

81,639

331,008

020 974

COFFEE PRICE CURRENT

A
For the week ended July 13th, 1906

Stocks i Bia and Santos on July 13th, 1906, ...
do do on June Gth, 190G.. w1305
Ao do on July 14th, 1103, 123,477
FOREIGN STOCKS

[ July 71906 July 11906 July /1903
i Uniled Stnles Purls. ... 3,186,000 3,217,000 3,610,000
¢ flavee ..ol [P 1,972,000 1,985,000 2,508,000
[ Bolh....... [N 5,158,000 5,102,000 3,110,060
! Deliveries United States 50,000 91,600 46,000
k Visible Supply at United
; States porta........ 3,252,000 3,291,000 3 780,000
i
|

N PRI
f oW e k4L
i i
{ win, ¢ M RN
. N4 . LRI R o
{ i i
Comin ! E RO M
s N.u o « M :
- { temw A dtsd
HANFOR wapeeaing porr
A . |

e Linod Avera,e

K. Y@lK prr A,

> » 8,
Optlons. . .
s Sept... ¢
s Dbec.... 2
»  March. »

HAVRE. per se bl

I
o i
i
¢

Options, ... ... fannen
s Sept.. >
»  Dee. »

> March s |
HAMBURG pes b 4 0,
Oplions
»

. plennige
. a

s Dec.. »

» March >

LONDON po) ciot,

Optionn...... shillings

» Bept.. » 47.3! 878
»  Dec... » 37.6] 376
»  Muarch . 85/ 4B/

- July July [ duly fJuly  Juyl July Aver

DESURIPTION ; H o ? W \ IR ngen

RGN, 6, poer 150 ilon} 200002 3. 4 1471
( wnx.

4w

1.1
i

1.1

4919 3 e
1017

15,60
46100

37/- i
376, 87,7
a9/-| 37,11

SALES OF COFFEE for the weok ending

July 13,1906 July 61906 July 14/196

86,000 27,000 18,000

58,710 48.280 51,660

Tolal.iciroinnninnnnnns 94,710 75.280 69,560

Sugar  Hlavkel

The following are the closing quotations on July 12th at
Canipos, Sergipe, Pernambiuco and Bahia.

CAMPOS

White erystal.. 230 to 240

Yellow erystal. .. none
Maseavinhos, 160 o 190
Mascavo ........ none

none
»

150 to 170
140

White crystalo, oo
Yeilow erystal..
Maseavinhos ,

125 to 130

»
» none
White mzinfi. .o i none

= erystal L. 210 to 220

w3 surte ., . 180 to 1=
Nomenos ..., . 150 10 10
Yellow erystal.. ... - 160 to 165
Maseavinhos ... . none
Maseavo gond, . 140
» reguliar | 125 to 130
» medinm. oo PRI none
LAHTIA
White ervetal Lo ...l 220
Segundo jacto.. ... none
Entrizs from st inst to date...... e 23,152 bags
Clearances ditto, ..o oL 31,357 »
QoK. vreveiiae e et 242,200 »

~AMarket is tirm for maseavos and erystals.

According to a Pernambuco contemporary the total amount
of Sugar exported for foreign ports from that State during the
fisenl year of 1905/06 wus 31,331,781 Kkilos, the official value
being 2.607: 1598142,

This export was free of duty, in virtue of law No. 714 of De-
cember 23rd 1903, with the exception of 5,183,110 kilos of an
official value of 584:3528750 exported up to December 22nd
1005,

During the fiseal year of 1905 6 the receipts of the State
were 6.943:0765033 as ngainst 6.395:3248088 in the previous
yeur and of the former Sugar gave 1.249:100§057 o shrinkage
of 560:6T28267 as  compared with the 1904/05, this being due to
the great reduction in export duties.

=r, Dunsher Alranches last week presented to the Chame-
ber a project for the establishing of a prize of 100:000§, in cur-
reney to the first person to discover a new use for Sugar the
following conditions :

1+ The new appliention of Sugar must have exclusive refe-
renee to the industry and must not be for the manufaeture of
produets nlready known from cane Sugar.

2y The prize will only be awarded after Government has
verified that the amount of Sugar annually te bhe consumed in
in the manafacture of the new product will be at least 50,000
tons,

The Baidto do Rio Braneo, Minister of Foreign Afairs, has
enused to be published in O Diurio Official the deeision of the
Permanent Conmmiittee of the Brussels Conveution with regard
to Brazilinn Sugar,

Pernambuco, Julyjth, 1966,

Past few days there has been an improved demand from
Rio and Santos for Svmenos and Bruto Seceo and prices are 300
to 400 réis higher for these gualities. I fear it won’t lnst luu‘g,r us
Mucei6 holds a stock of 70,000 bags and they only require a
week’s sun g0 a8 to dry and put on muarket. Usinas and Whitee
continue neglected, slightly larger shipments past week to Pard,
but so far Rio Grande does not wake up-

Liverpool market is reported rather better and price about

+ 8d. higher for low qualities,

|
i
i
t
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SAILINGS FROM THE PORT OF SANTOS

During the week ended July 13th, 1906

To8- |

i
DATE | NAME OF VESSEL | FLAG Rie | Ay vox
I ‘ —
July 7|Bahia..... ceseses | German, 5, 85, 3,016} Humburg
T{Guasca... . i Brazilian. . .. do 77 Rio de Tanciro
T Jupiter.... do : do Buenos Aires
8t Santos . . do ! do 585 Rio G. do Sul
O‘Clmlan . {British ! do 2,181¢ Buenos Aires
Washington. Taalinee .y oonne do 19101 Genon
IOtDmaua.. . {Austrian. .., do 1,781 Fiume
IV Atlantigue......v French., do 8,601 Bordeaux
do do 8,985 | Buenos Alres
Rtalian ... do 2, 3 do
- Braziliaun, .. do 407 Rio de Janeiro
i do do 51 do
{ British..... do , Liverpool
g German, ... do L0481 Hamburg
11 Erlangen.. do do Bremen
11, Ravenna. .. Itatian, do Geron
11! Florianopoli: iBmzﬂlun do "Rie e Janeiro
11| Garcie | do do
11{Maraj % do do 7831 Boeios Alres
11’ Fictoria.. . do do | 201 Florianopehs
{ I
ARRIVALS AT THE PORT OF SANTOS
During the week ended July 13ti, 1806
! ‘
DATE | NAME OF VESSEL FLaw i ::":‘;: ‘ B
1 LN AT
July ‘ Guased...... weeeo Brazilian, .. N
7.So!drer Priuce Drit do
E( Santos . Brazi da Rio sde Juueiro
§; Tutian.. . i British,. do Liverpoot
8, Ré Humberla. Italinn tisr Gunoi
8 Gutrune. ..., German. do New York
lu‘Atlanhqun .{French do ‘Baenos
10! Safur no., . [ Brazi do A
10 Ntatiara. » dn do Porto Alegre
10 Chilt .Ulenrh dn feerdenu
11" Flor mm/)al:: da . Ao Sul
11 Buffon. ... do
11 (,'nnmu'm . do
W 0rita Ceveene da
1t Garvia A
1 Auninha Nelpener
11 Ravenna LI
I Corsica. o Bio e Juneirs
12 17 lt ror1a. do i
' . i Poapausni
‘B||I1~I> . Jes Iull
‘Hl.uxl* (1N T Riv sde Janedira

ARRIVALS

AT THE PORT OF RIO DE JANEIRG

During the week caded July 13th, 1806

DATEE  :ASE 0F VESSK)L | ¥1an
July 7 O0br. .o Titisho
T
5
N
<
o
-
N P isuhio
S it . e
8 Cubie c Getnsd, .
G Asmncran, . il
Wotcednzo, . PN LSRR TN THURNN

6 Danube.. It

6 Wayhengte

Trativn ...
TR

Brazitiun, ..

o
Gy

10 Dods Amigos . Brazil

10 Doss Irmdos .. ... A

11 M. e Larrinaga. Beitizh ...,
i1 Atlantigue.. . ench .

11 Saturno.
11 Dorothia.
1L Jrapes una
1t fatiava.
2 Sunson. ..
2. Orsana..
Gunther

Hapoas i
12 Mugur { do
124 Atavy uk . i Brazitian,
12.0v4tu ... . i British.

,S Jodo.....

] : ’

. {Brazilian.
Ehuumu coes

do

i Brazilian.

oy

mehaster
do
LR
o
Ao
Selewne
Ao

da
do
do
do
do
Seleoner
5. 8.
do

Schonner
do

Flaviagpdis
P dengiy

Beeoien
Hamibury
(R
Pt Gio ol =l
Calac Irin
eher
Honcni
Mentevidon
Hantos
Caper Frin
o
Lo Leith
THuenas Aires
gm
Ao
Porto
do
1 Hamdarge
2,881 Liverpuool
A New York
H12 Pernansbico
Aracaji
Caravellas
2,750 \ulpxnnim
'HS ‘Rio G do Sal
Santos
da
2 Crb Frio
do

Alegre

SAILINGS PROM YHE PORT OF RI0 DE JANEIRO
During the week ended July, 13th 1906
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TON-

|
TE
DA [ NAME OF VESSESL rLAG rt6 e YOR
i
|
July 7! Grecian Prince...|British.....[ B. 8. 1,405 New York
. Brazilian. .. : do 469 Aracaji
do do 803 {Caravelins
do 2,065 | Buenos Airea
do i Y56 Porto Alegre
deo 1 141 Sautos
do i 2.64- do
Sehooner Cato Frio
& l)s N Jo
. N, Mandos
S; ltaipava. do FPorto Alegre
8! Maroim. do 5| Mossord
8! Gutrune . do Santos
S! Saudhierst .| British. do 5! Sunta Lucia
8! Parakyba. Urugnayan. | do River Plate
8, Germania Chilian.....| Schooner Moutevidéa
81 Canadi. British..... do 7 | Pensseoln
9 Aguitain French... .. B, 8, Maruseilles
9\ Chiti..... . do do Buenos Alres
9 Buffon... L Britishe ... do Santey
Y. Despigue. o) Brazilian. ...} Schooner 30} Cabn Fria
9! Sultdo | do + do ¢ b, <lo
W: Hahia. German....t B, 8. | i Hamburg
10 Washington. .. ... Htaliun. ! do M Gensa
10 Cyntnia. . veo | British. ... i do i 5| Pensecola
10, Harewood P do { do { 1 do
10, Hazelwood..... ... do i do H 1,0 Barbdos
10 Corsiea..... . Frmnch,....g do [ et Bantos
0 Fangueir . {Brazitinn ... . 193" Priuky
11 Danubr, vevrs Britisho...00 8. 331
1Y Mideyskin,  Norwegian . } do
11 Adracaty..........|Brozillun. .. i do i
1l Pictoria . do I s s | »L!I Flerianopotis
11 detivo I, do | Schooner ! 32 Cubo Friv
11- 4. Satdanka,....! do | do ¢ do
11" Estrelia do Norte.! do : do i da
12 Orita ish I SO tLiverpool
12 Allantigue B 0() l-)r«h.mn
12 Natal. . do Mossord
12 Jtanema do i ,l'enmmlruco
12 Conwar.. do : 1, Suntos
12 Carangoia Brazilian, .. Ao ! S Juaeda Barrs
12 Luzitana do | Sehuooner Caly Frio
12 8. Francisco..... do | du : Ao

FOREIGN VESSELS AFLOAT

IN 10 DE
wn July 13th,

JAN

riRo
oG,

IHARBOUR

Stewmers

|

Sailing Veusels

Ohi ... cev. Tons. 193} dneon...icaeeeion. Tons, 1, 334
Nabidi. . .. » LiGTi8anson . . ooiiennenn .t »
Coblen: » 2,0H 3/:11"/:1.\' ien . " 1,230
Aswaeiv.. » 3,018 Pk Ulond., . . » 365
Oreanic. » 14001 Arete. P » 225
]’v»ruum'»m " » S 05 Hermr. .. . » 877
Maria de Larr, nm:m.. » <] .n“' ¥ ,uulumm. » 1,361
Dirotin, [ » » 722
(h'i«mu.“.......... » » 238
Gunther. ., . » » 630
I » » 199
» ]'zf,,, » 241
. » Sullucm.. . » 344
Dabmetua .. »
Polynesio, . »
Remsien ... -
Fostiicdd | »
Halin. ... »
Neahpia, »
Hittglen ... »
Rowtord .. »
Carinthic .. - »
Stgpond oo »
Heamer. N »
lhu:mlru/tl. »
Nuvardwit . oo »
(hrion »
Brantingliam »
Frcmoatl oo »
Carperly..ooo. - »
Resvensher »
Gathic. . »
Tevelnmin | . »
Rievla Bas . »
Ben (reechiog . »
Hertlepood (0 »
Llarndyebh »
Livowia, »
Reaithwate »
Crathorue » 1, (J')
Total. v ‘Tuny SS,QTSil'quK ...... veineseees lons 6,790
IN BANTOS HARBOUR
on July 13th, 196,
Steamers ; Sailing Vessely
Soldicr Prince Fons, 2,020 Lillu..ooovveniinenns Tons. 1,030
Titian ..... » 2,687
Guirune 1,055,
Bujfon ... » 1,458
Corsica . » 1,767
Comwpay .. » 1,669
Chathama... - » 2,315
Tolesby.eueeorrnansee » 2,987
Totnl..ceveeeveresse. Tony 16,417 Fotuioceooovne ooren Tonw. 1,030

|

1
!

i




Smyrna
- Boutham

Aden via Trieste. ..
Antwerp 1. 000 kilos. .
Ajexandrin® .

Alicante . .
Algiers wvin lenrselllu
Almerie .. .. ......

. Agniles ..

vin gnlll‘lﬂl’l;l;it‘;l’l:
» New York....
Algon Bay { = Hamburg ..

» Rotterdam, Ant-

werp or Bremen.
Bassorshoo ... iiiieee
Barcellonu.......
viu llnmhurg
» ‘Prieste......

Beirn ) Southawpton. ... ..

» Rotterdam, Antwerp

or Bremen..... ...
Bilbdo...........

Bremen. ...
Bornieaux, 900 kil
Bombay vis Trieste
Braila®
Brindisi*~..
Buenos Avres yu.r I»ug.
Beyrouth®*
Cadiz..
Do viu Ge vou & Murseilles
Calentta vin Trieste.. .. ..
Cnrlhngmm
Colombn..
Corfu="..
Cuirachee.
C(“’llllll“
Cavalln®®
Christinuia. ..
Copenhngen dirent
rin New Yor
»  Hamlurg..
= DBuenos Aj
» Southampton..
» Rotterdam, Ant-
werp or Bremen..
Constantinople*® ..o o

CapeTown

riee New York... ...
» Buenoy Ajres.. ..
»  Southampton...
Durlan » Humburg.......
2 »  Rotterdam, Awnt-
werp or Bremen.
rie New \«)rk .......

Delugon ) »  Southampten...
Buy » Rotterdam,
»  werp or Brewen..
i New York.....es
(]
. o Hamburg.
East . S‘u"tlmluplon sane
Lowden . Rotterdam, Aut-
werp or Bremen..
Fiame.
Gnlatz**

Genoa 1,000 &
Gibraitar rie Ger
Gijon. . ..
llmulmn;
Havre, 900 il
Bollg,kum: rin 'y
Kohe ria V'rieste.
Liverpooi..
London 1,000 §
o gnlmmn)
llnlm,n P
Do vin Genan & Marseilles .

Malta . do do .
Illllktl”e'é 1004 kilos. . .
Messina ™ .. ...... .

Metelino **._ ..
Montevidén per bag. 60 kilos. .
Mowbassa viu Trieste..
via New Yors
» Hamburg .
Mossel Buy { »  Southampton..
» Rotterdam, Ant-
werp or Hremen..
lloutnguuem via M arseilles.. .
Naples . . e
New \urk Liners |rer l)ug .
N. Orleans Liners »  »
Odessa *® . ceeenann
Oran... ....
Passjes .. .. .. .
Palma de Mailoren..
Penang via Trieste.
Palermo.....

Rangoon via Tricate
ehasti
antande
Bamsoun
Beyille. ceeeaes
Shanghai via Trieste

000 kitos ... ..

[uly 17th, 1906.

] n[o
40/& ‘Z,
35 fres, & 10 °f,

42/6.&5 ©
4206 & 2 1)2 9/,

42/6 & 2129,
99 fres. & 10 v/,
3D fres. & 10 ¢/,
78/6 in full.
55/-& 3 0

lt‘/b & 2120,

786 &2 120/,
56.50 fres. in full.

57,60 frcs & 10V,
49 fres. & 10 ¥/,
18200

70 fres. & 10/,
35 fres. & 10 ¢/,
63 fren & 10/,
anf-&D v,
50 fres. in full,
.’Jl]/ &5 0/,
5 fres. & 10 7,
S0f-& 50/,
S350 fres. in full,
B fres, & 10 7/,
.)|f~ in full

42/6 & 501,
4906 & 5 v,
dqp & I,
377G in fuli
40/- & 2172 9
BV S TR
52 1/2 fres. & 10 )

50/- &5 o/
26
45/- & 2120,

4u/0&-) 12,
26 &21/20,
T0/- &5,

70/ in full,
Tol- & 212 o,

/- &2 120,

50 &5/,
TRCERTELIN
55)- & 2 1277,

50 & 120/,
a0/ &5/,
62 fres, & 100/,
8 fren, & 10/,
65
56,50 fres in full
40/ &5,
35 fres, &
6llj- 59/,
85/ & o7,
35) & 5
35)- & 5],
40/- & 5 *],
o8 tres. & 07,
o8 fres. & 10°
B fres & 10 "/
35 (res & 10 )
45 fres & 10 "/
63 fres & 10 9],
18200
BT
70/~ &5 4],
80/ & 212 2 20
50/. & 2 1f29)

P——

e,

o

50f- & 2 1/20/

53 fren & 10 ¢/,

43 1/2 fre. & 10 v/,
40c. &5 9/,
40c. & 5 (

60 fres & 10 ¢/,

51 1/2 fres, &10 °/,
60.50 fres. in full
53.50 fres in full
60/.&5 °f,

45fres, & 10 2/,

55 fres. & 10 {

62 1/2 fres. & 101,
fafres &10v/,

40/- &5°/,

65/-&5 °f,

§6.50 fres. in full
56.50 fres. in full
58 fres & 10 ¢/,

50 l‘mu in full

52/1/2 fml. 109/,

1906

Sanivs”

50/- &5 °F,
35/- & 5 °/,

D fres. & 10 °f,

30 fres, in full.

51 1f2 fres, & 107/,

thitl

99 fres, & 10 v/,
35 fres. & 10,

ah/-& B °f,

60.50 fres. in full

35/-& 5,

35 fres, & 10 ¥/,

30/ 5

37.50 fres. & 10 “fa
49 fres. & 109/,
18500

70 fres. & 109/,
35 fres. & 10/

d "/n

m) 3f- &

res i full
B fres. d t0

Gk

52172 fres, & 10 1,

399, & 5 v/,
62 fres. & 10 7/,
3 s & 100
46 Ires, in hall
56.50 fres in fal
301 &0,

3. fres, & 10,
&0,
.\/ & D “/

3B/&H ",‘"
8 frov. & 10 o
& v
& 100

53 fres.
#5 fres.
43 rca.
03 fres.

3D/ & D

83 fres. & 10 “fa
13172 Tres, & 10,
40¢. &
40¢, & 5
57 fres. & i ®la
51 fres. & 10 "/

s,
.)“

60/-& 5 "/.

355 fres, & 10 "1

52 1/2 fres. & 109/,
55 fres, & 10 ¢/,
35/- &5 °/,,

. 55/-&5°/,

60 1/2 fres. in full
60.50 fres. in tull
88 fres. & 10 °f,
50.50 fru. in tull

. 85)- &5/,
5212 fm] &10°),

26

RN S
* To I)nllgon Bay & Beira the freights must be paid here or In Hamburg,

50/ &5°/,

52 12 fres. &£ 10 °f,
A7 fres. & 10 ¢/,
50 fres. in full.
58 fres. & 190 °/,
335, &5 °f,.

a3 fres. & 1) ¢/,
50 fres. in full.

62 1/2 fres. £ 10 °/,

50/ &5 [

52 1/2fres & 10°),

v.a BTfres & 10 °/,
. 50 fres. in ful!

Buez via Trieste
Salonica®®......
Suting ** .
Taragoune

. 53 fres. & 10 o/
ce. 30 fres. in full.
. 4if6 500

................... 62°1/2 fres. & 10%/, X
50 fres. & 10 °f, 50 fres. & 10 °/,
Vlgu .............. PP 56.50 frs.in full. 60.50 fres. in full
Yokobama via Trieste. 65- &5 "/,, &5 °f,
Zanzibar vin Trieste. - &5 35)- &5/

* Royal Mail Stesmers in combination mth HoulderBros..
*s Conferense rates vin Marseilles, Genon or Trieste,

WEST (C0asT PouTts

Puntn Arenneé. ..o ool 45/ %5 ° 45/ &d 0/,
Coreal...... 80/ & 5 "/ 60f & 5 °f,
Corunel GO & B v/, G0/ & 5 °j°
Caldera 30/ &5 0f, 50/ & 5 ¢/,
Taltui Mf & 50/, H0f &5 v/,
Antofugsta. A0/ &b °f, 50/ & 5 °f,
Iquigue..... anf &5, mf &b e,
Cogquimbe, ... L. S & D "10 —
Taleahuano . ... e b &S, —_
Culluo...... vee OOJ &EDOYS —
Valpuraiso.. ... .. . 43 &5, —

do (npllun) e e 474 -

THE FREIGHT MARKETS
British. Foopiay of June 2lst says that the freight market is

ne better, aud in facto us we auticipated would Le the case, freights are

ot anly lower all round for June-July lowding, but there is an increased

diffienlty in seenring eargoes at all for these positions,  If we take a gene-

ritl wiew of the out and Lone markets so fur as June-July loading is con-

cerned, it will be seen, unfortununtely, that the .llllltlpullull= which we

have made from time to tme have proved to he only too correet.
Conl rates from Wales were 13s to 13y, 3d.

Argentine. Trade with the Brrazilinn coast continnes to be fairly
aetive.  We understanid that the ss Weybridge, bonght by a loeal mer-
ehant, after being repaired i m England, will be placed on the Brazilian
trade.  We gnote from 3,

Fe Bahin and P erunlnu 20/, to I'elotas and Porto Alegre 18/, to
Porto Alegre 17/, to Desterro H/, to Antonina 14/, to $. Franciseo
(Paranagod) 13/, to Rio Graude 12/, to Sautos 11/, to Rio 12s/. The
Times of Argentina, July 2nd 1906,

Loeal Market —The forward engagements fur the week were as
follows :—

Per 8, 8 Orianue, . oooa. .. for Valparaiso.... 200 bags of coffee
» » » TVirgi » New Orleans.. 13,000 » » »
»ow o os PN »  Hamburg..... 1,200 » » »

» o » Dorates » Trieste.. 12,000 » » »
oo on Evlaongen. » DBremen 5,000 hags of bran
» » n Washington » Genon. 3756 » » coffee
w o o Dnbria..... . » Genon. 1,525 » » »
» oo Adrgentive. oo » Genon oo, 125 »  ow »

Reitway Jews and Euberprise

SUNDRY TRAFFIC RETURNS

Mifenge FLatest Enrnings Reported t Agpregate to date
Rauilnuy s T !
s e Jeeker gy f 1905 | toe I 1905
i ! T
o | ' ! [ t 1
Bruz. Gt | :
Suuthi,.. & Hi 11 May so,07 ¢ 12 160 B12) 150,244
i !
[ I
1 i | f '
Leopoldinna: 4w Ldos Julyloth, 23,198 21918, 435,793] 895,511
8. Bruz. Rio | '
Gramie, & 175 e Ap ! 205342

Ap. | ;m:r:.'*‘i 2 1.035:8835 1.181:808
i i i

a Earnings veported in pounds, & in milreis.

8do Paulo Railway Traffic in June

Up | traffie
Down B
Passenger "
Interstution > Tons
Market Reparts
Pernambuco, July jih, 1906,
Cotton. 103000 is offered by Rio shippers and Fabrica’s here for

prompt delivery. Liverpool continues weak and evcry day almost a
small decline takes place. Yesterday’s quotations for spot Sertdos was
16 5/16d. nud for arrival market was only quoted as 5 1/84. New crop
‘Sertdos are already advised ns on the way down. -




THE A PLO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPITALIZATION $13,000,000.

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who puys a visit to 8. Paulo, en roule for Europe or
the Plate will be richly repnid. Leaving his steamer at Santos, he can take the train up the Serra over the 8. Paulo Railway, enjoy
its splendid scenery, spend a plensant day in the city, nimd then take the night train and rejoin his steamer at Rio next morning,
or lenving the steamer at Rio he can tuke the night train to Sao Paulo—spend the day there ond rejoin his steamer at Suntos
next morning.

T'he eity of $. Paulo, which is the eapital of the State of that name, has a population ot about 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feet above the level of the sen and enjoys a delightful climate,
fresh and pleasnnt throughout the year. The difference of temperature compared with Santos, only 34 miles awny as the crow
flies, is almost ineredible ! The electric trum service is unexeelled anywhere and, thauks to it, visitors can in a few hours see all the

PLACES OF INTEREST

auch ns the Luz Gardens, Antaretien Park, Ypiranga Museum, a monumental building erected on the spot where D.Pedro I. deelared
the independence of Brazil nearly 100 years ago, tite Avenida Paulista, and the beautiful suburbs, all of whick are served by the

electric curs. 1O CAPILALISTS AND MANURFACTURBERS

in senrch of investments, 5. Pauulo offers peculinr intevest.  Fnjoying an unrivalled eclimate, it stands at the parting of the
ways, from whenee five great trunk lines radiate to the interior, serving a district as big as balf of Europe. Altogether the
State has 2,450 miles of railway, all exeept one line belonging to National companies and yielding handsome returns. The State I8
the greatest eoffee producing country in the world.  In point of produetiveness no other part of Brazil or of the world ean eompare
with it, yielding as it does more than halt of the world’s supply. With one of the best ports in South Ameriea, and its position at the
centre of the railway systent which some day must extemd to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of So Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construetion of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of S, Paulo is bound fo hecome the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, n population equivalent to that of all the rest of South Ameriex, and nowhere can eupital be more
profitably employed. Lubour is cheap and plentiful, whilst the high protective tariff ensures large profits to proverly conducted
manufactories.

To take n few instances, duties on Cotton textiles rule from 100 to 2009, On Hessians and Jute manufactures, about
100%,. On Woollen textiles from 100 ta 207 On Shoes from 80 to 100%,, and on Furniture about 100%,. There are
already n number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers,  While at present the great bulk of th manutactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Nationnl industries. Therefore, only brains and capital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric Power, is now
provided by

THIE SAO PAULO TIRAMWAY LIGH'T AND POWICR COMPANY, LIMIUTED.

The accompunying vignette shows a view of the works of this Company on the Tieté River, at the village of Paranhyba,
about 23 miles from the city. 'The dam is 860 feet in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet. From the pond tormed by the dam, the water is conducted to u secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length.  From this reservoir the water is condueted to the turbines with a hend of something over
77 feet. 'T'he power at present produced js 10,000 H.P. Additional maehines, inereasing sune to 15,000 H.P,, are now being
installed and thereafter the amount can be increased indefinitely.  From the power house the energy is transmitted to Sio Paulo,

where it is utilized for the operation of the tramway, light, power, etc.
A short distance from Sio Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with n feracious soil, salubrious elimate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of humitn progress anywhere, the industrial future of 880 Paulo is guaranteed and no better field for
enterprise could be found, VISII' I'I' AND SEN FOR YOURSELVES

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and N. PAULO (Brazil) .
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PHOSPIOROS

“TREVO”

e SAO

0=
Melhores
NAO
—=ZUSEM~——

OUTROS

PHOSPHOROS

“TREVO ™

CHARUTARIAS

FF

| NATHAIN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphie !4lr| ast c U IONT

SANTOS, Rua Onze de_]unho 3, Caixa do Corrzio (P. O. Box) 147

Telegraphic A a!rv-n : =M YsARDS

IMPORTERS AND ;ENERAL MERCHANTS

M *2*"@%(«*%%*"

Col

s

SPECIALITIES:
Railway Material,

Cement, Belting, Paints,

Calcium Carbide,

Agnculturdl and

Pipes and Fittings,

Iron, Steel, Copner, Brass and
other Metals.

[ﬂ(lllbtlliil Mdthlﬂtf}’ Sole representatives in the
,,,,,,,,,,,,,,, State of Sdo Paulo
OF i
General Hardware, ) ‘
Gas and Water The Standard 0il Co., -

OF NEW YORK

(Thompson & Bediord

Department.)

.

~ RS- %%-

CATALOGUES REQUESTED

Opea to acespt sole Agﬁcies in the State of :Sio Panlo.

Agents of the “Alliance Assurance Coinpany, Ltd.” for the State of SZo Paulo




