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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
- (Established 1831) BURNHAM, WILLIAMS & CO, Proprietors,

(Established 1831)

. These locomotive engines nre uclnpfml to every variety of service, and are built_accurately to standard gauges and
- templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Stireet Cars., &¢.. e i

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingl
) All Work Thoroughly Guaranteed. IMlustrated Catalogue farnished on applieati of ¢ S,
. Sole Representatives in Brazil NORTON, MEGAW & CO. Ld., N. 38, Rua Primeiro de Margo, Rio de Janei

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight ears, hesides in general use on passenger cars. The West
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice, For further information apply to the
8ole Representatives in Brazil :

NORTON, MEGAUI & CO. L’'D~RUA PRIMERO DE MAR(O NO. 58~ Rio de Janeiro

A. BORSI

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix —— 20---Bighest Awards

Passenger and Freight Locomotive Engines adapted to every variety of gervice, for standard and narrow gaug .
. ARTICULATED COMPOUXD LOCOMOTIVES. RACK AND ADHESION LocoMoTIVES. CRANE LOCOMOTIVES.
o Boilers, Steam Engines, Refrigerating and Ice=making Machines, Pumps <tc.

Resident Engineer in Rio de Jmeio AT . FRED CAILLER c. E

ILLUSTRATED CATALDGUES ON APPLICATION 59, RUA DO CARMO.-P. 0. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

~ -Plants of electric light, power and tramways, telephones;telegraphy and wireless telegraphy
ystem ‘“Telefunken”, underground and submarine cables. etc, etc. ' S
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BIO DE JANEIBO Trour IVliLLs & .‘Q"""E.VVRANAR|E’SZ | L]’Mngu

Telegraphic ~Address “El'fd“ml' , These Mills are the LARGEST in the . SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN

Post Office Box No. 486
- MACHINERY: For the superiority of their flours they were award-

mills. Rua da Gembda, No. 1 | . - 5 MEDAL at the PARIS UNIVERSAL EXHIBITION

LONDON ¢ Jl{\,“\"hlr)()l;)\fel‘j:(ft E C. of 1889 and thé “FIRST PRIZE of BRAZIL” at the ST. LOUIS
— B EXHIBITION ‘of 1904, the brands of same, which are duly

BRANCHES: ] ]
o PAULG: - 4, Run da Quitunda, registered at the Junta Commercial, are as.follows:

RosaARIe 1075, Calle Sunta Fé. N ACIONAL® “SMAVOILA®
835, Calle B. Mitre. CIRUDA-NACION AL
GEIBIRAZILLILIRAC e ICMOILIN A

Daily production of  Flour and Bran: 10,000 Bags

Office: 57, Rua do Rozario, Rio de Janeiro

HUENOS® AtoES:

AGENCIES:

Victoria, fohid, Maceit, Perncnbuceo,
Ceeeier, Maranh@o and Pard
Curitiba, 11 sk rroflio” Grande, Prlofas

caud Porto Alegre J

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

m Winches, Fixed and Portable

Of Cableways, Derricks, Hoisting Engmes, Stea
W. 1. Piping, Black and

Engines and Boilers, Pumping and Excavatmg Machinery,

Galvanized, Contractors’ Supplies. :
Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

m, Iliers & o,

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS MERCHANTS

————AND——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION" —— LONDON

RIO DE JANEIRO | Pernambuco - Nathan & Co.
KNIGHT, HARRISON & CO. | &% Gnrreio,'lB-—-TeleuranIS' GNATHAN.” —PERNAMBUCO.
No. 73 Rua 1°de Marco TELEGRAMS ““THNIGH 1 : D
Agents for The Roval’ Mai ) ' ~ Sao Paulo — ]\lathan & Co.
gents for The Royal Mail Steam Packet (0. | ‘mo. 43 Rua de Sdo Beuto.
Telegrams “ROYAL” ‘ P.0.B.No.21 |.. P. O. Box K. TELEGRAMS “LUPLTON’’

fa

Bahia — Nathan & Co.

Caixa do Correio, 157. — Teiograms : “NATHAN.” — BAHIA

Santos — Nathan & Co.

P. 0. Box 147,

PTELEGRAMS “WYSARD"Y
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Offices: RUA DO ROSARIO No. 6 :

P. O. Box. 472, Ri0 DE JANEIRO ——— — ——— Telegraphic Address — “REVIEW"™ > RiojANEIRO
EDITOR—MI: J, P. WILEMAN :
Subscriptions 60$% per annum, Payable abroad by sight draft or chequ
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows

Eaterling.....coovvveiiiiinien £ 4,00 ] Peaetis. ... eveiiriinianaiaeacns W0 | Lire...oooeiiiiana.n / .. 100.00
Franes. ....covevecmnaonnaenan 100,60 | Reichmnrks. cooooiiiiiiiieeinee M&H.00 | U. 8. Gold Dollarse . .vr-.... $ 20.00
Sceparate copies . . . . . . 18200 1 Back numbers. . . . %\_\OT/'.’Q“O . 28 o000

Advertismg raten furnished on applieation & ke
e HACION AL
AGENTS: — \-a — &
Bio de Jauciro — Crashley & Co., rua do Ouvidor 36, | 8o Paule — C. Hildebrand & Co., lw/de Novembro 40.
” — Redrigues & Co., rua do Quvidor 57. J

n — Laemmert & Co., rua do Ouvidor 66. London — G. Street & Co., Ltd.. Corubili 30.

Aprouncements of births, deaths and marriages concerning subscribers and friends are insertud in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY <

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE 10 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
@is0 wirn URUGUAY. ARGENTINA, CHILI, PERU,.BOLIVIA anp ace Parts or BRAZIL.

+ CABLE STATIONS. *_TARIFE, =

LONDON, LISBON, MADEIRA, ST VINCENT, {CdeV).

GREAT BRITAIN, )
FRANCE, GERMANY, e 5-00 .
HOLLAND, BELGIUM,

PORTUGAL, e 5-45

PARA, MARANHAM, CEARA. PERNAMBUCO.
BAHIA, R1I0 DE JANEIRO, SANTOS,
BESTERRO, RIO GRANDE DO SUL,

MONTE-VIDEO. BUENOS AIRES. .
. SPAIN,. e 5-35
ROSARIO DE SANTA FE.MENDOZA, ITALY, Fo. 5 -30
VALPARAISO. SANTIASO, UNITED STATES, fe 520
CONCEPCION, LA SERENA, HAVANA, re 6:05
ARICA, COQUIMBO, PISAGUA. AZORES, e 577
ANTOFAGASTA, IQUIQUE, STVINGENT (Cdev), Ffe  4-32
MOLLENDO, CALLAD, LIMA SENEGAL, re 6-45
_ GANARIES, re 5-95
AGENCIES. cape colony, re 7-50
MONSIEUR JULES DESPECHER, INDIA, e 7°50
RUE CAuMARTIN 37, 9" ARRT, SYDNEY (NSW) Fe. 8' | Bs
PARIS. 8-37

LAGOS (W C.AFRICA) Fe.

MONSIEUR LOUIS PERRIGNON,
AVENUE mMaRiE 61, THE CABLE CHARGES TO ALL PLACES IR

ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHILY, PERUV,

AND

BOLIVIA, ANO OTHER PARTS OF THE WORLD
~
9, RUE HENRI MAUS(BOURSE),

CAN BE OBTAINED UPON APPLICATION AT THE COMPANYS STATIONS,

BRUSSELLS.
OUPLEXED EURTHER INFORMATION AND TELEGRAPH FORMS GAN BE OBTAINED DUPLEALD
, TRANS- AT ABOVE GABLE STATIONS . * coass
ATLANTIC, ——— QR cABLES
¥  CABLES. MEAD OQFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. S

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACHBANA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Aflantic, FINE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zZo minutes, firom 6 a.m.
to 9 p. m. and ev.ry half-hour afterwards, until midnight. See Company’s ume-t‘ables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERLE ELSKE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.
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NAIL PIXTURES

DATY ! HAMK COMPANY DESTINATION

FOR RUROPE

July 10| Danube Royal Mai} Buuthnm{uon
: HQita P.5.N.C. Liverpool ;
i 11| Atiantique Messageries Maritimes Bordeanx
K 18] Amazon Royal Mait SBouthampton
i 251 Chalv Messageries Maritimes Bordeaux
1 26] Fictoria P.8.N.C: Liverpool
é - - .
¥ Pk THE RIVER PLATK AND FACIFIC
if  July Bl M les Maritimes [B. A.
R 11{Oriana P.B.N.C. B, A. and West Const
§ 17| Thames Royal Mail B. A,

YOR UNITED STATES
[ Laranort & Holt

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO-—-71 Rua da Quitanda
27-12-06 A

July 18] Titian |New York

S’I‘ABIDIIQRING. German  speeinlist cures  stam.
mering, ete., in 4 0 & weeks, Most diflicult cuses alrendy
cured, Best of references. Treatment al home. Plense address :
“RBpecialist’’ this oflice.

INE of the oldest mnid most importsnt of the British Fire

Insurance Oftices duesires to appoint an Agent for Brazil.
Applieitions, which will be treated as confidential, to be nd-
dressed in the Hrst instance to 6022, ¢/o Apence Mitchell, 1 & 2
Snow Hiill, Holborn Viaduet, London, E. C. Eng.

" NOTICES

editor. Mr. John J. Wilson
t

In the absence of the
will sign veceipts by pro
All communications sNho
Manager and Acting Editor:

¢ nddressed to the
r. W. G. Chancellor.

Mr. 3. P. Wilemazu who is at present in Europe
begs (o place his services at the disy 1 of fricnd
nud subscribers.

Address ¢/o Messes. Geo Street and Co. 30 -Cornhill,

'lfi!llllljll- E. €. e
Jlates

Giold Cheques in June for payment of import duties
were ng follows ;-
Brasilinnische Bank fiir Deutschlang
London & River Plate Bank
Tondon & Brazilinn Bank. ...

. 401:0958249
. H08: 5358015
TI18:9268719

Banco dn Republiea . 938: 6748846
. British Bunk of 8. America............oo 39:06 49687
~Nagional Beazileivo,.......... .. ... .0 119:6628793

2.786:8508149

Customs Igevenue at {he port of Rio de Janciro
for the month of June amounted to 6.843:6478920 as apainst
6.155:846%269 for the same month Inst year, an inerease of

E 688:8018651.

THE BRAZILIAN REVIEW

8, Paule, Tramway Light and Power.
The directors of the K. Paulo Tramway Light and Power Co.,
Ltd., have declared a quurterly dividend of 2 percent, on the
capital stock,

The New Royal Mail Steamer. Thisis
the nge of flonting palaces and it is evident that South America
is to have her share of the great ocean grey hounds which until
Intely have been plying only on the North Atlantiec, We had
the plensure Inst week of visiting the Intest addition to the
Royal Mail Co’s fleet, the 8.8. Amazon. ‘This vessel is really
the Iast word in ship-building for tropical service. She is slight-
ly larger than the Aragon and has severnal improvements on
that fine ship. The first class smoking-room, for instunce, is
in two stories, one being on the promenade deck and the other,
in the form of n gallery, running round the foriner and giving
onto the hurrieane deck. This latter deck, usunlly reserved for
the serviee of the ship, is in this ease at the disposal of passen-
gers, the placing of the bridge and officery’ quarters well for-
ward nnd separate frorns the pussengers’ part of the ship making
this possible.  The vessel is most Tuxuriously and comfortably
fitled up throughout, the cabines de lure being unrivalled,
whilst the innovation of hed-siting-room ecabins with bathroom
attached is 0 great advance. Furthermore anyone who cares
to doso ean tuken whole row of these cubins, for they all open
into one another so that to pass from one to the other it is unne-
cessury to go out intothe alley-wny. All cabins sre, of course
soutside’ being on the tandem prineiple like those of the Aragon
The snloon, socinl hall, gymnasium and the rest are on the sume
mngnificent scale and, tnke her from stem to stern the dmazon
is a vessel which any company may be prond to own and any
eaptain proud to ¢command, ns Captain Spooner is.” Not the
least imiportant of the passengers which the Aragon brought on
her maiden trip was the horse Jareky who has been sold for a
fubulots sum to Argenting to improve the breed in that country
and who has a special *“enbine de luxe’” of his own in the shape
of a loosebox in the after well. The next new ship of the Royal
Muil expected is the Aragnaya, an aceount of whose lnuneh
will be found in another column.  She will be even larger than
the Amazon while she again is to be followed by a still bigger
boat to be ealled the Paranaguda. The mammoths of the North
Atlautic are bigger than these ships but they are, as n rule, not
nearly so roomy or so comiortable as these Hoating hotels of the
Royal Muail.

‘The T'rade of Hamburg . —The North German
Gazette publishes some figures (rom the stntisties relating to the
trade of Hamburg, which will shortly he issued by the Bureau
of Commercial Statistics of that port. From these it appears
that the sen-horne merchandise exported and imported during
1905 amounted in all to 17,874,218 tons, with a value of
£260,580 000, As compared with the preceding yenr, this shows
un incerense of 1,500,000 tons in volume and of £25,460000 in va-
lue. The muiu inerense was in the imports, but exports also
exhibited n substnntinl advance.

Booth Steamship Company. — The Booth
Stenmship Company, of Liverpool, which is a combination of
three undertnkingsy in England and Brazil, has made a start with
dividend-pnying on ite Ordinary eapital. From the registration
of the company in 1001 to March, 1995, only the Preference di-
vidend was pnid, but provision was made for reserve. Now, in
respect of the past year, after muking n further appropriation
to reserve, the satisfuctory dividend of i0 per cent i the Ordi-
nary shares is announced, and the floating bulance is incrensed
from £4,800 brought in to £14,400 envried forward,

Superior British Hosiery
and Underwear.

AGENTTS IN ALLL THIE Pl(INClPAL CHIL IR,
Rua do Ouvidor No. 67, B

RUA DE S. BENTO No. 8

———: Bahia and Para :

The Leading Boot & Shoe Stores in Brazil,

@lark'e

—

RIO DE JANEIR(

S. PAULO

81-1206 V
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1tatlian Brazilian Banlk, —At the recentimeeting
of the sharcholders in the Bunen Commereinle Italiann of Milan,
a resolution wis adopted authorising the directors to take a fi-
naneinl interest in foreign banking institutions having special
referenve to Halinn trade.  As n vesulf, it is now announced
that the Milan institution has decided to participate in the Ban-
co Commuerviale Ttulinno of San Paulo, Brazil, which was esta-
{ blished by Halians in 1880, 1tis ealeulated that 1,350,000 -
linns live in the three Brazilinn provinees of Rio de Janeiro,
Minas Gernes and San Paulo, snd many of them have founded
industrinl enterprises in the country. ‘The eapitul of the Sao
Paulo kank iz to be largely incrensed, and its title changed to
that of tho Buaneo Connnerciale Halo-Brasiliano, the additional
shares being entirely taken over by the Milan institution,

More IBanks, - We hear that the Dresdoer Bank pro-
poses to start o brameh ot Rio de Janeiro as has already been
dotie ot Duenos Aires wheere the braneh is ander the manage-
ment of o old feicind Meo Renter, formeriy of the Brastlinnisehe
Bauk fite Dentsehland, There was also some (21 of the Deutsehe
Bank starting an ageney under the anspices of the Baneo
Transatlnutico nt Rio de Jaueiro, but we bave reason to believe
that for the present this powerful Bank does not intend or desi-
re, beyord the natural expansion of its commiereinl interests, to
extend its finaneinl business with Breazil.  There is, however,
some tulk of & new Frenen Bank,  The more the werrier !

e O BBrazil . In oan oartivle entitied “Concerning
Islunds’? our contensporary Freirploy  brings the following:
CCOWhile the Capavies sied Madetrn as<isted to the diseavery of
the Western Warld, ol =till cenmin to s as excellent stogipe
ing-places al which to repl wich oar bunkers aned reinvigorate
cur fungs, iere were gquite s nuinber of isbieds Lefore the days
of £ ulumlius that one niis oy, There was, for instanee, e
interesting islund of Brazil, or O Brasil, the rich glow from
whose fertile soil wis scen by nundtiers ot sunset on the North
Atlantic, Tt was ealled Brazil hecause its redness was supgres-
tive of an Oriental dyewood of that nanie, Brazil was the erime-
gson island to the north-west of Treland which for generations
the mariners of Iristol tried to tind. 1t was miarked vight
envugh onall the current maps and globes, Tait it hiand never been
properly explorad up to the time when Cabiot started o bis
first voyage.  One msp loealed Bfn fong. 177355 W, bt the
old eartographiers were not very consistent. At it was prestin-
ably on necount of its comparative nerness to Trelund that it
was oceastonally  crebelfistied with the Titwernian prefis -
#“Q' Brazil.”

An old Lishon pilot of the fifteenth contury i~ =aid 1o have
run c¢lose up to the island, one time when he was beaten ofl his
ecourse by o storm, and o Spanish noblenion thereatier titted oat
anexpedition to annexX it after the manner of the Spanishoan-
nexationist= of the period, This grarsdee wob sepurated inoa stoem
! from the other shiips of his Hitde squadron, snd was cast asbore
| on the istand.  Apd there e went Lo sleep a0 wentied with
¢ his exertions that lie slept for mmny years. Unfartnnately,
Cwhen he got hone again all his obl iends were dewdond the
U new weneration, who kaew  nol Josephy ealled bl - or
i words to that effeet.  The Cangry Taboders,  bowever, Dind
t larger fith, and the island of Brazil fgures in several of the ofd
I
;

1
|
|
|

7

treativs hetween Spain and Poritwad, But we need teot g o Ine
as Spain or Portugal to hear aboat it Owe Willian of Waor-
cester bas recorded that Lis bpother sailed to it fronn Bristolbin
140, steritg due west foe nine months-—which does ot seern
a renrkably expeditions voyage in the ciretmstanees, Uiifurs
tunately, as soon as he reached the istand stornes arose w hieh
drove him back,  Again, in Trinity Collewe, Dablding, fx oowrit-
ing which sets down the istand of O Brazile in longitawe i,
latitude 50,200 Amd June s Hardiian, anther of ot beish Mins-
trolsy,”” relates a steory to'd by one Hamdlton, that o Caplain
Nisbert had saifed to thisiskond in (61 Joremy Tuyler wrote
of itas the enchanted islaud in 1667, and in 1604 a ook was
published in London giving @ full, trae, and particular aeeount
of 2 visit paid to the island, T have nol <cen that hoak it =
ealled “The Western Wonder, (O Brazile—tmt T lotve 1o
renson to doubt the good faith of its author,  Yet ~till Liter, o
eertain Mr. Fraser published in 1879 a0 Lurge tuap o fhe island
drawn from one by the Royval Geograplier, Tusser, and expross-
ed the belief that the islaud wus where Porcupine Shoul now
is, ns shells bad been found there which Tud evidently been
exposed tothe nttosphere before siubmersion.

There you are, then - or, rather, there you are nol, This
erimson island has disappeared, bot its Haht remains in the
western sky at sunset oo stormy evening, and its shedls are in
the bed of the ocean,  Its naiie was transferred Lo Santa Uruz,
©in South Amerien, when the red dyewnod was digeovered there,

But dou't nmke any ndstake. Phe ishand of O Brazil was
known long before the Empire oiow Repubiic) of Brazil was
i ever heard of. And it had nothing whatever o do with the
nuts that used to delight our Foyhood much more than ehest-
nuts whieh now delight our-—~hall Tsay mnturity 2
It is suid that neither scholars nor mariners were surprised
when Jolumbus found Innd across the Atlantie. What surprised
= thent was that it was not Far Cathay. Purther north, Sehas-
tizn Cabot came to the conclusion that all the north part of
Amerien was islands, but he did not include O Brazil among
theni.

1%

Just before Cabot’s first voyage several sttempts were made, -

Atluntic west of Ire-
What they did

as I said, by Bristol suilors to weather the
Innd and to discover the istand of O’ Biuzil.

discover, probably, was that remarkable lonely roek which now
uppenrs on the mnaps as the Island ot Rockall.  This still re-
mning with us, in solitary grandeur, some 300 miles northward
from Ireland, just about where some of the old mups indieated
Brazil, or O’ Brazil, should be.  But Rockail is not ¢rimson. It
is hard black granite, whitened only by the feathers of the flocks
of sen birds, like St. Kilda or Hanaa, It is only 300fL. or so in
circumference at the base, and its neighbourhood much ad-
mired by codfish; yet it has nothing akin to Brazil.”’

THE NEW BANK OF BRAZIL

On Tuesday last the shareholders ot the national bank ot
Just managed to avenmge their mecting. 'Phe results were as
follows: —

Fleeted as Direetors, Drs, Leopoldo  Dugne  Esteada,
Leopoldo de Bulides und Conmmendador Lisiz AMves du Silva
Porto.  As Dr. Builides had expressed o wish that he should
not be eleeted as be did not not see that his daty to the conntry
admitted of bis resigning his present position as Minister of
Finanee it is probabie that his place will be taken on the bonrd
by a substitute until the 15th of November when the present
Government goes out.

— Elected ns members ot the Auditing Connunitteee, Bra,
Gustavo Araujo Main, Barfio de Alenear, Galwiel Vianua, Ar-
thur Moura and Vieente Coelho Cabiral,

~Dr. Custodio Coelhio has been appsinted to the Bxchange
department of the new Bank and will therefore vontrol the
market ns hefore and no doubt continue to show how indispens
auble he is indirecting this most important branch of the Lugi-
ness. Dr. Costodio has shows hingsel! to he o leader amongst
Bankers amd bis work has ealbed forth the approval of nmny of
lending Europesn Bauking expert~. He bas shown himself to
Bre thie righst minn in the right phee and his renppointinent wider
the new roginge was ns inevitable as it wus desired.

Dr. Custodio has also been invited by the President of the
Repulilic to assume the Presidency of the Bunk in the mean
time.

Finally, as we anzouneed in our lnst jssue the 1Pederal Go-
vermetit will continue to be responsible for all the transactions
of the new Bank of Brozil.

COTTON

Messrs. Neill Brog.! eotton eircular, contains some interes-
ting ostimates with regand to the new cotton erop in Anterica.
Asg usunl nt this time of the year, calealation s of the ancreage
under the plant are many wied divergent.  The ofticial Bureau
extimate is for an inerense of only 6.2 per eent. in the nereage, but
this, neeording to Messrs Neil, the “New ®Work Chronicle,”
and other authorities, is consideraldly under the truth, these
other estimates ranging from 8§ per cent. to 9.51 per cent.
inerense.  As regards condition the Bureat gives the percentage
on 2Hth May ax 84,6 per cent., s against 77.2 per eent. at the
correspoding dite of lust year. Here alse the Burenu appears
o heeve understated the position. Messrs. Neill's own reports
are to the effeet that the weather has left nothing to he desired,
excepl that the yainfall in Southern Texas was ruther light, and
4 senson when their reports have been so
wholly fvournbiv,  These statenients are corroborated from
other Z;um-l«w. A grent deal may, of eourse, happen yet |)uf'm'o,
the Ameriesn eotton erap is got in, hut so far ns H}v (?lgiglvllg
position is coneerned it woull appear that the Washington
Biireaw’s enlentations are below the mark both in respeet of
wevenge wid condition. — Finaneicad Times,

they cnnnet recall

Imporis of Cotton Textiles and Jute from Great Britain
TO MAY

1905 i 1O

Ful THE S MoNTis JaNvany

DESCRIPTION e

J— N O ; S

Cotton Piecq gouds grey s nnbleacs

freed

1,630,800
12,876,000
17,6514, 800
17,430,000,

printe
dyed.. ..

4,264,400

52,715,600
12,716

weixed oo
520,650

Valae

.T43,400
103,600

5,514,700

4,127,700

128,200

Jule Yarn
Jute manufaetores : g
| 31T C T R R L E R vd

Academia Moderna de Linguas Vivas
BERLITZ AMETHOD

Director in Bragzil and Portngal :— HUBERT BRUNS

<10 PAULO
ua 15 de Novembro, 9.

129,100

11O DE JANEIRO
Avenida Contral, 131
OPORTO

LISBON . )
Rua Si da Bundeira, 259.

Rua do Alecriny, 20 A,

Practieal instruction by highly trained professors in l’f)lk'{.bjnUESE,
Freuvh, German, Italian, Spanish, Rassian, Japanese, and English.




RAND HOTEL INTERNAGIONAL

RUA DO AQUEDUCTO No. 108 — SINTA THEREZA

Telegraphic Address—MENTGES—-RIO.

Ri¢® DE JANEIRO--Telephone No. 134, -

‘1,000 FEET ABOVE THE SEA.

T
LS

GRAND HOTEL INTERNACIONAL

Splendidly sitmated on one of the highest points and in the healthiest part of Rio, thus assuring goed air and
commending the MOST MAGNIFICENT VIEWS.,
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms ure fresh, airy and quiet. Baths: plunge and shower,
Noted for excellent cuisine and ity well-selected wines.

Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality
All menls scrved at separate tables. Bpacious dining, musie, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, etc.—service de luxe, LIBRARY with all the principa! newspapers.

Eleetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

GARDENS,

N. B. — A REPRESENTATIVE meets all the pussenger steamers arriving at Rio, to see to the gueste’ luggage and comfort;
and personully conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THE BRAH%{IWA BREWERY

Recommend their Specialities :

~ Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World.)

% MAKES APPETITE 1w GIVES STRENGTH
FOOD IN L1QUID FORM

G Cervejaria Brahma |

Rua Visconde de Sapucahy, 104142
RO DE JANEIRO

+~fELEPHONE 111  CAIXA 1205 ;'

‘| GOLD MEDAL S. LOUIS 1904
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ONDON AND BRAZILIAN BAN K'
LIMITED

Capltal...cerncnreencensass £ 1.500,000
750,000
700,000

Capital paid up....c.c..... ®

Reserve fund.....c.cveenee @

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office sud the following Hranches
and Agencies:

LISBON, OFPORTO0, MANAUS, PARA',
PERNAMBUOG, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO SUL
PORTO ALRKGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE BANTA FE’
AND NEW YORK

Also on:
Messrs. Glyn, Mhlis, Currie & ¢,
LONDON.,
Messvs. Mullet byéres & Co.,
Paris.

Messya, John Berenbery, Goasler & Go.,

HAMBURG,
Credito Italiano.
} ITALY.
Granet, Broun & Co.
ab-bl-en x X

RASILIANISCHE BANK FUR
DEUTSCHLAND
Eutablished in Hamburg on 16th Decendber,
1887 by the «Direction der Disconto Gesells-
ehaft » in Berlin and the « Norddenlache Bunk
in Hamburg », Hamburg.

Capital............. 10,000,000 Marks.

BRANOCH OFFICR IN RIO DE JANEIRO

Rua da Quitanda, No. 109
{Cuiza 108)

Brauch-offices in 8. Paulo, Bantos and
Porto Alegre,

CORRESPONDENTE IN

Para, Mandos, Mayranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Maceio, Victo-
ria, Rio Grande, Pelotas,

Curityba, Paranagud, Sants Cathavina, &e.

Draws on :

Direction der Discunto
Gesellschiaft, Bertlin
GxnManY.. { Frankfurt a M. Bremen
Norddeutsche Bank in
Hamburg Hamburg.

N. M.‘Roll:iuhllda Sons Londos
er DI to Gesallschat!

aud corres-
pondents.

London.

Manchester and Liverpool  District
Bankipg Company Limited, London,

Uniou of London and Bmitls Buok
Limited London.

Wi Brandt’s Bous & Co., London.

Credit Lyonn-l-. Paris, and branches

Heine & Co., Paris.

Comptoir National: d'Escompte de
Paris, Paris.

Lagard Frére & Co.,: “¥aris.

Da Neullize & Co., Parls.

EmeLaAND...

FRaANCE....

Banca Comnereinle Itulinns, Genos,

IXALR .uqoes and Lranches.

anco Lishon & Acorel and corres-

B
PoRTUGAL.. * pondents.

and any other countries.

‘Opeus accounts currents,

Pays interess on deposits (or fixed periodo.

Execates orders for purchases and sales of stocks,
shares elc., and iransacts every description of bank-
isg business,

Theil-John
Directors
al-bl-ea Tz

BRITISHBANK OF SOUTH '
: AMERICA, LIMITED.

HEAD OFFICE: 2 A, HOORGATE 87
London, XK. C.

Capital .........ccc0ene.. £ 1,000,000
Idem paid up.. » 500,000
Reserve fund.......cc000e ® 375,000

Office in Rio de Janeiro
31, RUA x! DE MARCO

Brunches at:
B, PAULOG, BAHIA,
BUENOS AIREB, MONTEVIDEO, AND
RUBARIO,

Agent ut Bantoa:
k. 8. Hampshire & Co., Ltd.

Correspond in Per (! Pard,
Mandos, Ceard, Maceis, Viectorin, Saula
Catharina, Paranagus, Curityba, Rio Grande
d Sul, Pelotas and Porto Alegre.

Draws on its Head Office in London ¢
The Londau Joint Stork Bank Limited,
Loxvon.

Mersra. Heine & Co.,
PARIS.

Meanrs. J. Berenberg Goasler & C.,
HAMBURG.
and correspondents in Gerany,
Mersrs, Roeati & Co.,
and correspondenta fn ITALY
The Bunk of New York, N. B. 4.
NEew YORK.

Recelves deposits ul notice or for ixed periods aud

transacts every description of bunking business.
®
abebleea X x

Banco da Republica

Do

BRAZIL

Realixed Capital... Rs. 100.000:000$000
Reserve Pund..... Rs. 17.480:0783736
11.157:639%835

on 3lst December 1898

Profits in Suspense. Rs.

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Ageucies at Pur, Muranhdo Ceard, Pernambuco,
Bahila, Victoria, Buntos, Bio Paulo, Destarro,
Rio Grande do Bul, Porto Alegre & Pelotas,
Draws on:
Messrs. N, M. Rothachiid & Bons.

London & County Banking Co., Ld.
Mesera. Baring Brothera. & Co., Ld.

LUNDON
Messrs. Hottinguer & Co,
De Rothschild fréres,
PARIB,
Nordd be Bank n Hamburg,
HAMBURG.
Banco de Portugal
LIBBON.

Opens secounts current
Pays Interest on deposits for Axed periow
Executes orders for purchases and sales of stocks
an.dshares etc.and tr every d ion of
Banking busineas.

ne-be-oa X

HE LONDON AND RIVER
PLATE BANK, LIMITED

Established 186>
Bubscribed capital........ £ 1,500,000
Reslised do.......c000.000 » 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:
frinces Street London, E. C,

PARIS BRANCH :
18, Rue Halévy.

RIO DE Jnmno—m-zl Rua da Alfandega.

Branches. ,
PARIS, PARA', PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSAKIO, MENDOZA, BAHIA BLANCA,
PAYSANDI' CONCORDIA, SALTO,
Agencies:

MANAOS, MAKANHAO, CEARA',
BAHIA, VICTORIA, PA uANAmJA’ .3 ()
GRANDE DO BUL,

PELGTAS, CURITYBA, PORTO ALEGRE
MACEIO’,

Draws vn Head Office aund Paris Braneh
and on :
London, & County Banking Co., L4.-—-LONDON.
Banque 'de Parls ot des Pays Bas.—PARIS,
Bance de Portugal and Agencies.—-PORTUGAL.
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK.
Firat National Bank of Chicage.—CHICAGO.

ab-hb-ea x x

COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietora

THE BRAZILIAN COAL

Coal Depots in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tugbonts always ready for service

Engineering Works. '

Kepairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispatch.

OFFICES :

Bdificio da Bolsa Salas 26 and 27

Entrance : Rua Gen, Camara.
Depot: ILHA DOS FERREIROS

P. O. Box 774,

lu-bb-ea =z

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport,
Loading and discharge of vessels.
"Towage,
Launches on hire for excursions,
and for arrival and departure of packets

Telephone No. 51.718

Office Rua Primeiro de Marge N.54

h-be-on x'E
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‘YALORIZATION IN EUROPE ‘

As fur ns Loudon is ‘concerned Eknew perfectly well that'a
schema foir artificial valorization of coffee. was from the first
disspproved ot and discountenanced. It was rightly regarded as
a dungerous speculation that, even ifsuccessful- it the sense of
miising prices,” would not'add (o the credit of the country that
‘undertook- it - -
Without Rothsehilil’s approvai there never was any chance

of rnising such a sum as £15,000,000, and, us I always believed,

very little if any, elsewhere.

The credit of Brazil is so bound up with Rothschild’s name,
as to make business of an important nature almost impratieable
unless it tirst receives the cachet ot their approval,

Ocensionully, it is true, loans are financed by outsiders for
one or other of the States or Municipalities or for Railways,
that whilst not disapproving and sometimes co-operating with
Rothschilds do not enes to be directly responsible tor,fur ¢
of general policy. o

Severnl times Brzilian Ministers of Finanee with little or
no experience of businees, finpatient of the best meant udviye,
have tried to brenk away from the Rothsehilds, and establish
independent refutions with other firms.  They have iuvuri_uh‘ly.
however, found out their mistanke and arrived at the conviction
that the Rothsechilds are the best friends that Brazil ever had
or is likely to have in the finaneml world.

Ta eite but two instanees, for some renson or another an ex-
Finance Minister of the Republie, who shall however he numeless,
intrusted Rothschilds to transter the balunee of the Brazilian
Government to a big London joint stock Bank at a moment
when affuirs in Brazil had become particularly eritical, and even
Rothsehilds had theiv work cut out to keep Brazilian eredit from
crumbling. The answer was briefand Lo the point—a point blank
refusul-—which on second considerativn the Minister deeided to

swallow, and, fortunately for Brazil, Rothschilds were still their
agents in the durk days of 1897 when bankruptey scemed ine-
vitable. : .

Again, under a still more reeent administration a President,
inexpericneed inbusiness, war induced to overlook Rothschilds

i

-and to offer an important Federal husiness direetly to a New

York firm, who tmmediately telezraphed to Rothsehilds for in-
formmtion. As a matter of fact little finnncial business of any kind
is done with Brazil without Rothsehilds aldviee being asked and
it is enough all over Europe that a Brazilian loan is being tried
elsewhere to nmake it suspicious, So, in this case too,the eliivkens
came honie to voost.

This 'may seem somewhat irrelevant bhut is useful to show
Aheesteem in which Ruothschilds opinion on Brazilinn aflairs
is justly held all over Europe, a convictiou which has been still
more decnly impressed by my expericoee here and in lerlin,

I have just come nway from an interview with some of the
most prominent bankers in Germany, some of whom already
have n large stake in Brazilian affuirs which they propose to
extend, with the conviction that the valorization scheme is as
impracticable theve ns in Loudon. I am not authorized to
mention names, but eould T do so, I feel sure that the promoters
of the valorization scheme in Brazil wounld be as convineed as
I am of its impractieability so far at least as London and Berlin
nre concerned.

© * Recent operations,'” one Banker said, ** have given rise
to the impression that tuere is o supersbundanee of capitad in

“Germany seeking for outlets abroad. 1'his, however, is searecly

true, ng in Germany itself there is still anenormous demnnd
for eapitul for industeinl development that must absorb all G-
man savings for years. Sometimes, it is true, German eapital has
been employed abroad but it is gencrally an undertaking of an
industrinl charneter for which materinly supplied from German
sources usuaally represent the largest part of the outlay, The
Boroeabana Railway loan was an exception aod must not he
taken as indicative of the desire or the ability of German eapital
to emmnpete for loun business with London or Paris, where there
Is nlways n lurge and immediate market forany business properly
introduced.  ‘The Soroeabann business, too, was particularly
well seeured by the guarantee of a lavge and inportant Braziliag
Btate, and by the first mortgage on a valuable property, that
could he realized, if necessary, at any moment by the Govern-
ment at a higher price than was paid for it, Even this business
was not done in Germany alone hut shaved with Paris, Brussels,
Amsterdiun and even Loudou Markets.”

As regards valorization, my informant states : It is pe.
gorded in Germany as too risky,and speculative’ and would, he
believed, never obtain support in German markets expeciully
as its nim is {o mise artificially the price of an artiele of large
consumption in Germany itself,

This gentleman seemed to be extremely well informed as
to our economie and financial situation and to tuke n most in-
telligent intercet in Rrazilinu commereial aflairs,

fFhe eourse of eoftee prices’” he continued, *‘has been up-
wards for some time nud unless some gigantie evop intervenes,
(which is senreely likely) to send stocks up again, the excess
of consumption over production will produce nll the effects of
the valorizatlon scheme so long as its action is not neutralized
By a new rise of exchange.

“‘Unless exchange is *fixed”’ valorization schemes must be
geless, -if-it Is fixed they will be unnecessary, s all that is ex.
eled of & loan can be done by the Governments of the three
g:;’tes, without appealing for help that must be costly to out-
ers. If consamption really exceeds produetion, as is generully
all “that is required to send prices up is for the three
riyiiénts to apply the surtaxe of 3 franes per bag to the
rchase of coffee as received. Ifa big crop again disturbs

eqiiflibrium:such purchases will Lielp to steady prices if they
«do.not ubsolutely send them up. ) .

77 T sepg borrow money to'do what can be done by home resour-
ces in a1 manner such as will not disturh too violently the rela-
tions of supply and demand secems not only unnecessary. but
anti-economie.

**As regards fixation of exchange it is diflerent. Not only as
regards coffee,but for Bruzilian industrial develop t g 1y,
stability of value is essentinl. Without it, of course, ** Valoriza-
tion”* would be. inoperative but I see no renson why, with the
balanee. of Trade so unquestionably in fuvour of the country,
Brazil should not be able to maintain exchange ut current rates
if properly handled.”

I reminded my informant of the inelustic nature of our
curreney, sometimes in excessive requirements, sometimes
under them.

In reply he said *Under such circumstanee, all that is re-
quired is Lo ¢onstitute a reserve in Europe on which to draw and
thus distribute the supply of bills more evenly to keep exechange
a8 stendy as in other countries.” Not more than four or five
million pounds would be wanted and thnt wounld easily be
fortheoning for sueh an object *‘Later on™, ne continued **when
sutlicient resottrees have been accumulated the conversion of the
puper money might be definitely undertnken,”

These are words of wisdom that, coming from a person
deeply interested in Dirazilian afluirs and the prosperity of the
country, will I trust he lnid to heart. As regards ** Vulorization”
I heard but one opinion in Berlin as in London, and that
absolutely unfavoursble.

Ay regards * Fixation of Exchange’ opinions differ .in
Berlin as in London, but on the whole are fuvourable to the
experiment. It is recognized that such schemes as “Valoriza-
tion” are the outeome of the instability of prices that upsets all
relutions between lnhour and enpi The almost inevitable
alternatives to Firvagdo do Cambio are incessant strikes, **Valo-
rization” or some such scheme, or, finally, re-igsue of paper
money, as bas lately oceurred in Chile, under pretext of nume-
rario but really to put prices up. .

T am" said another bauvker, *‘in prineiple opposed to any
tampering with the currency, and (hink that Dr. Rodrigues
Alves is quite right in this respeet, but if “Valorization' or the
re-issue of puper money are really the only anlternatives the
reduction of par would.certainly be the lesser evil.” .

In most discussions of proposals tor reduction of par oppo-
nents take for granted that economic conditions will readjust
themselves nutomatically if only Government will stick to its
guns and let exchange rise, ns of course they would, but at what
cost of suflering and almost certain risk of political disturbanee
or even of revolution? In such matters (he buman element
sannot be overlooked.  Men are not machines to wateh prices
go down and ruin stare them in the face without an eflort to
prevent it.

‘The prices of staples of universal production and eonsump-
tion, such as coflee and sugar, will not rise automutically with
exchange but ohey well known laws of supply and demand.

Men are impatient and individually disinelined to be sacri-
ficed for a mere moral jdea however lofty and will, if they are
obliged,saerifice the genern] eredit to immedinte personal relief
from bankruptey and ruin.

Another and most powerful (actor in the discussion gener-
ally entirely overlosked is TAXaTION, Tt is taken for granted
that this ean be reduced as exchange goes up, but never was
there greater misconception of fuets,

Publie Kxpenditure which, but for the interest on foreign
debit,is wholly in curreney tends to inerease in Brazil as almost
everywhere,

Tustend of taxution being reduced, ns exchange rises, the
necessity for greater mil reis revenue obliges Government to
resort to fresh devices to raige money and disguise from the
tuxpayer the real souree of his troubles.  So day by day us ex-
change goes up taxation becomes more burdensome and the
situation of Governments thint depend so lnrgely on ad valorem
taxation of exports more criticnl.  The tariffs of Railways and
charges gencerally know no abatement and, as the reports of all
the Foreign Ratlways and Companies working in Brazil show-
ed for the last two years, the rise in exchange from 12 pence to
17 pence served chiefly to engich foreigners ut the expense of
production, There is a point, however, when the tension becomes
intolerable and that seems to have been nearly reached.

Manufacturers, threntened with the invasion of their mar-
kets by chieaper foreign goods,succeeded, in spite of Government
opposition,in obtaining relief by further additions to the nlready
ruinous customs tarify,

Thix, though it saved them as a class, only added to the ge-
neral discontent by raising the cost of living just when it should
have been diminished.  Consequently, Labour, always in the
aseendant in countries where the supply is insuflicient to meet
the demnnd, demands ever higher and higher wages, whilst
planters and industry resist and strikes ensue, .

In some way pence is putehed up for a time only to be broken
again on a further advance of exchange. Every rendjustment
1s nt the cost of production and leaves the eountry poorer than
before, heenuse the profits that acerue to the owners and develo-
pers of the soil go into other pockets to inflate the dividends of
weanlthy foreign companies or swell the enrnings of foreign
labour. :

Little stays in the country, beeause, where econditions are so
unstuble, no one who understands them will invest,

‘To attempt to raise prices artificially as proposed by the
**Valorization” scheme, is too risky. To reduce taxation very
much is impracticable, Sz
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If exchange i3 left to go up taxation must, on the contrary,
be raiged, if nationnl manufacturing interests ure to sived. - This
must react ngain on produetivn and-produce fresh- friction
between Labour and:CGapital. - IR

: Tay-fai vicious-cirele, from which there seem to be but
two exits — reduetion of par nud Fizagdo do Cambio as it is
termed—or, ultimately, Revolution. .

Tu my next letter I hope to give the opinion-ot French and

Belgian bankers, - . J. P. W,
THE FIXING OF EXCHANGE
7 MF Lametville T the June issue of Le Café writes as fol-

logws : .
¢ «In our artiele of April‘dth we said that there was no need

oftn lovu tor the fizing of the value of puper money, but that it

would be sufficient for Brazil to follow the example of the Ar-

géminv Republie by establishing n conversion fund with the

hélp of the guarsntee fund and the fund for the redesuption of:

puper money which already exist.

We would not advise howuver, the imitntion of Argentina
as regards the issue of new hotes against gold deposits.

The Caisse de Conversion of the Avgentine Republic esta-
blished by the Iaw of 3ist of October, 1899, instend of simply
gunranieeing the two hundred and ninety five mitlions of paper
existing at that date, afierwards itsell issued notes within the
limiit of it’s eash bulance. It has issued notes within these
limits up to today of about 240,000,000 whieh this brings the to-
tal up to aliout 535,000,000 piastres,

The Law of 1889 established the Caisse de Conversion for
two purposes; the tirst consisted in forming a conversion fund
of fiduciary money with the more or less  important resourees
agsigned to it; the second, in establishing n Burenu whose busi-
ness it was to exchange paper for gobld, and viee versa (the old
and new notes, both havimg a right af redemption, without
distinetion) to afl those who should desive it in the proportion
of 1 piastre papes for H centavos wold,

Phe gold existing in the Cdisse ele Conversion against the
issue of new notes might very easily have found its way abrowl,
It is indeed a mirnele that this did not happen.

Thanks to the preenrious stability that *he Coeisse e Cou-
version gave the puper money a wood deal of foreigu eapital has
entered the country in the form of gold hut at the tirst alarm
caused by small erops this gold and capital would disnppear.

The wisdom of establishing the Caisse de Conversion in
Argentinag is then debutable. With the system of e issues
against gold deposits the country is exposed Lo nerisis of mone-
tary inflation and, as n conseguence, toa fresh deprecintion of
paper and exodus of gold.

Undoubtedly the cash balanee is inereased by this means
bul the curreney is ulso increased. A cash balanee of 307 40%
or 5%, as compared with the curreney is more casily obtained,
but it is illusory, Thus the eash balnnee of the Argentine
Caisse de Conversion is at present fully 120 millions piastres gold
against & cireulation of 535 millions pinstyes puper, or, ot the new
pur ol 41 eentavas wold ta the paper piastre, the wquivadent of
235,100,000 pinstres gold The woltl reserve is,therefore, about T
but out of this eash balanee of 120 millions 106 miflions cor-
respond to an issue of paper of 240 millions whilst the conversion
frmd properly speaking of the old curreney of 285 millisns -
only 14 millions of pinstres old,  The gold which ix in the
Oftice for changing notes (105 millions) being free enn, as we
have alrendy explained, find its way abrond, so that, ultimately
the only guarantee of the old curreney ix the gold of the conver-
sion fund. It is better then that the Cuisse de Conversion shrontd
serve solely to gunrantee such currency as exists nt the mo-
ment when the reform is made and not nake fresh issies whilst
the effective conversion would only be sade later when the
stock of gold in the conversion fund isabsolutely sufficient.

In the convention of Taulaté for Valorization of coftee it
was said (art, 8) that the produet of the Jonn of £15,000,000
which it was proposed 1o make should scrve as o wold
reserve for the Crisse @ Fmission ol de Conrversion 1o e de-
erved by the National Congress for the fixing of the value of the
eurrency.  They believed that the loan woukl thus be used for
two purposes, to valorize coftee and fix exchange. Such a thing
is diflicult to conceive.

Supposing that the rate of issue was 15d. the deposit of
£15,000,000 gold would furnish SHL,000 contos of new nates,
Would these £15,000,000 guarantee the new notes ouly or the
new notes (240,000 contos) and the old (668,000 contos) ns well
without distinetion, n total of 998,000 confos ?

In the firat ense two kinds of notes would be in cireulntion
in Brazil those guaranteed and redeemble in gold at sight, and
the others eithier not gunranteed, or insufliciently so, not rede-
emable for many yenrs and possessing therefore a less value than
the first. Sueh n state of uffuirs is inadmissible.

Buti as the old and the new notes alike would undoubtedly
be convertible nt sight up to the limit of the £15,000,000 rescrve
it would probubly happen that this reserve would disnppear
through the redemption of 240,000 contos of notes which would
only serve to intensify the depreciation of the old notes.  Fuar-
thermore we ennnot see the ditlerence between a circulation of
908,000 contos with n reserve equivalent to 240,000 confos and 2
cireulntion of 668,000 eantos without this reserve.

What Bruzil should do is, by menns of imposts and other
resources, form a eonversion fund whieh would allow of the re-
- sumption of speeie pnyments at say 15d. or 16d. within 6, 8or
even 10 years,

“With the help of the guarantee fund and the fund of redemp-
tion of paper muney, alrendy existing,as also of what other re-
sources might be ealled in, theconversion fund would start at

£20,000,000 an adequate sum for the resumption of specie pny-
ments, the totnl value of the 668,000 contos it 15d. or 16d.
being only £42,000,000 to £45,000,000,

l‘i_nuncinl morality hiag been  urged ns a reason against the
reduction of par. We will not touch again on this point, for we
dealt with it in our article on Brazilian  exchange on 25 Sep-
tember last, nor on the question of the rate to be adopted as the
the basis for the new monetary unit on whieh we have already
explnined our views. (April 4th), )

It is necesgary to consvlidate the existing state of afluirsas
s00n 48 possible that is to say to fix the money at the present rate
suppress t'lm agio and give n definite basis to buMiness trans-3
actions without putting off indefinitely the possibility of eon-
version and thus let the money acquire sone stability. ’ o

Outside the faet that the resources of Brazil will not permift -
it, the return to the nowinal par of 27d. by the scheme druwn up
or the redemption of puper money in proportion to the sums
that Government may hnve at its disposal would be attended
with the gravest objections. This would besides postpone the

question instend -of resolving it,

Monetary reform should be etfected without pressing too
heavily on plublic finanees and  without causing disturbanee to
the economic orgauisation of the conntry,

To give to the curreuey, not its olld nominal value but o ficed
value, be it what it may, that is the ain apd object of allmone-
tary reform, S ’ i

It would be dangerous to attewpt to push up the value of
the monetary unit to its original rate, for this foreed appreciation
would bring shoul, in an inverse sense, werisis annlogons to
that Lrought shout by depreciation,

No el is werved by fixing it by the balanee of trade, by the
balanee of interngtional payments; the considerstions with
regard to this balanee of trade and payments are in faet, in the
ense of an ineconvertible and deprecisted eurresey nothize bal an
evasion of the guestion tor the exeellent reason that what deter-
mines the balanee of trade or of payments isprecisely the rateand
the stability of the rate of the curreney or exchange,  Let Brazil
be in asound financial position,let exehange there e, comparati-
vely speaking, stable and appearas before likely to remain sonnd
every year hundreds of millions of feanes will go there 1o give
new life to agricnlture and industey,  Brenziliun securities will
be run after nbroad and this constant flow of foreign monecy will
have a much greater effect than the difference between exports
and imports which very often is only fictitious,

A great part of a1 country’s exports represents no resl value
belonging to that country and a great part of the inports repres-
ent no expenses to the country, very often imports represent
actual gaiu and exports simpy the payment of un invisible debt.

The Trade balanee furthermore is only one of the elements
of the economie balanee. Agnin the cconomie balanee liguiduates
itself by an equilibrium hetween the debit and eredit account. A
country with @ paper currency cantiot have n depreciated eur-
reney beeause it has an unfavourable halance. The real eause of
the lowness of exchange is the vieions eireulating mediam,

T ix in everybody's interest that the monetary reform should
he effected guickly us possible in Brazil, in the interest of the
Federnl Government, the States, the Cities, producers and con-
SIS,

The most regrettable consequence of monetury instability
is the very real cheek it puts on the entry of foreign capital.

Unstable exchange means future uncertainty and perma- i
nent disorder. Money no louger plays its proper part, itno- I
longer guaranives the trausference of actual values into futures
of equivalent valuz,  Interest is atan exorbitant rate, do we not
see it al 10", and 127 on Brazil and even sometimes 25°, 7 The
mte of interest in n country corresponds to its economie deve-
lopinent, to the risk which enpital will run there,

Violent fluctuations in the value of the paper money involve
considernble risk for the merchant. To cover this he raises his’
prices.  These risks, consequent on exchange, specially inerease
the price of imported goods.

Fluctuations in exchange not only preveut the entry of
foreign capital but even enuse an exodus of national and foreign
capital there invested and cause an uncertainty most. harmtul
to business. :

Thus, in 1905, though Brazil borrowed abroand nearly
£15,000,000 high exchange caused the exodus from Brazil of
Cupital which already wns there to a greater minount than the
lontis contracted by the Stutes and the Municipalities.  "The fol-
lowing flgures show this:—KExports reached. £45,060,000 , im
ports ( Merchandise and Gold) about £30,000,000 (Merchandise
228, 000,000).

Thus exports exceeded imports by £15,000,000. Let us sup-
pose that the drawing for the loan hus only been £12,000,000,
The excess of exports (Merchandise and precious metals) and
the drawing for the loans have therefore together been about
£27,000,000,

If it i& estimated that the serviee on the foreign debt, and
the interest and dividends on foreign enpitul employed in Com-
merce, Industry, Railways, cte. does not touch £10,000,000,
it will e seen thnt the exodus of eapital from Brazil in 1905 in
drafts or gold remittances by the colonists amounted to nenrly
£20,000,000.

Fluetuntions in exchange have the mont disastrous effeet
upon commeree and industry. As the stability necessary for pro-
longred operations is lacking the spivit of stock jobbing is rampant,

The advantage which paper money brings to the individual
is insignificant when compared to the stumbling blocks that it
puts in the way of the Country’s prosperity. Paper money is the
cause of the economic isolation of n Nation, and from this it
results that countries which have a paper currcuey are much

more subject to financial erises than any others.”

£4,000,000 to £5,000,000 and would rench at the end of u few years
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MANUFACTURERS OF
: ’ Successors to B. RODENBURG & CO.
8. PELIX — BAHIA

Never smoke other cigars'than

Every description of Pasienger and Freight Equipment
for Broad and Narrow Gauge Railways. Special attention given

to the construction of Carriages and Wagons for shipment to The STENDER
Foreign Railways. o ides being tic and delicious, they are THE BEST.
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NEW-YORK COMMERCIAL

A JOURNAL devolted to FINANCIAL, COMMERCIAL AND MANUFACTURING interesis.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., d at LONDON OFFICE,
. and a
Ouvidor, 36 Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE,— RUA DA QUITANDA No. 39, Rio.

ety CRASHLEY & CO. @sublsios 2 yours)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting, Mellin’s Food. Wilkinson's Whiskies. Bordeaux Wines. English Bocks. ‘Lavehnitz
always on hand. Bpecial Works to order. Bubscriptions received for all English and American papers,
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ENGINLEERS
Manufactures and Importers of Agricultural and Industrial Machinery. : .
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FOWLER, SCROGGIE & CO. BOUND VOLUMES
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« B. D, FOWLER, F. 8. A, A, | V., G. G. SCROGGIE, F. 5. A. A, ‘. 1
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Undertake Investigations and Reports on Public Companies’ Accounts in
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The Great West;i'il of Brazil
Railway Co., Limited.
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Head Office:

RIVER PLATC HOUSE. FINSBURY CIRCUS,
LGIDON, E.C
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HUNGARIAN WINES
GREAT REDUCTION !

Hungaria
HMungarian Claret
Chiteau FPalugyay
Hungarian Hock
Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY

18, Rua General Camara
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COMMERCIAL GUIDE

Coffee Exporters

Ornstein & Co.—Sido Pedro 65, Cable ad : Ornstein.
3-8-08 A

Electrical goods

H. Smyth— Enhhsh Electrical Supplies. Rua do Rosario 115.
272706 A

_'Rubber Hand Stamps
8. T, Longstreth, office and works, 16 Travessa do Ouvidor, 1st floor.
21-7-06 A




OUR FOREIGN TRADE
EXPORTS FROM BRAZIL

st three months 19035 and 1906

MERCHANDISE

Cotton..
Mouaxit
Sugur..
Castor » .
Rubber mnngnhelru

»  manigobm.....

Cotton seed....
Para nuts....
Carnauba wax.
Horus ..
Hides wes and salted

» dry..
Horse-hair .
Extract of meul
Bran...........
Flour manijoc or cassiava. .
Medicinal Herbs and Roots

Mangane;
Scrap metal
Gold, Bar
Slones. preclou

ins. ..
Piaasava.
Bundries ...o.ovneen.

Total of merchandise..
Bpecie .........

Grand total,,............ PP

QUANTITY VALUE IN MILEEIS PAPER| VALUK IN LSTERLING PER-
PIFFE- | cExtaAGE
oxIT BENCE IN | & DIFPFE.
1905 1906 1905 1906 1905 1006 € ETESLING) Toapver
Kilo 2148631 12,880,871 9.185: 0678 -+ Gld.a’jﬁ
» 312,808 1 182,800 B71:1858 + 2i8.78
1 12.066.925] 41.111.165 4 78.63
» L.aly. 451 1,620,448 = 4.60
> 166,443 110,766 '§ —- 2408
» 484,713 447.70 1.665: 7958 + 48,70
» 12,841, 193] 12,431,168 91.549:0568 — L9
» 4. 780 712 6.859.634! 3.722.0hUs 4+ 88.60
Bags 2,2 2.112.775) 75.067: ‘bbl -— 41.68
Kilo 10, 036 blb 37 . 44 Sl 28 684 4 7490
Hect. 82.786 - 29.20
Kile 89,1564 + 119.39
» . —  47.91
» b. Jub 4.;‘0 208816 +  20.43
» 2.363.069 209,670 — 49.60
. 162,233 8.335 +  52.48
» 146508 4.704 - 5.8%
» 5,947,785 31.936 —  13.40
» 1,024,980 10.645 + 17.58
. | 1.4999 -~ 24.86
- 6.9 + 37.94
i + 4.6
+ 61.46
— 54,02
+ 70.68
- - 65.42
Tons — 48,80
Kilo 156,125 | +  76.85
Gram, 1.211.520 — a8
- 4 111,81
Kilo 586 044 4+ 17.12
» 66,862 — 383.76
—_ —_ -_ 6,62
208. 6450 4408 | 186.206: 35408 TU6. 1760 4
- — — 18: 1768 102: 4468 6.078) 4 43
- nd - 208.6568: 5218 156,.368:8018,  12.006.089] 12.807.338 B01.249; 5.67

The figures for Exports for the first 3 months show the following results for the last 5 years :—

VALUE IX MIL REIS PAPER

VALUE IN £ BTEBLING

1803 1904 1905

Class 1 — Animals aod their pro-
duets.. vee

" H—‘\hucruln .....
' 1Il—Vegetable prmlutta.

Total Merchandise,
Cluas IV—Specie; gold nud silver,

Grand total.,

20865862 lﬂl*\b 368:501§

8 646:2068 . 423,857 447.999 718,218 611.292 660.999

. 0. 0060038 | 8.8 245,018 167.181 195.493 254,743 221,382
188.871:648§ | 188, 54‘ 17.4‘[78.014.. 7 9.068.145 9.209.87Y 8.913.863; 1L.159.300] 11.915.180
#4708 1949928928 208, 6:4'. 1468 186, 20 ©.727.020 9.5615.059 9.822.072] 12.005.885; 12.800.511

T21: 8548 2RO ibsi 10 H§.0u7 84.894 1.469 b4 6.827

197 086: D728 202.632: 2138} 190,021 1628 9.735.117 9.599.9563 9.823.5311  12.006.089] 12.807.338

Compnred with 1905

the current year show an inerease in value of £801
of gold nnd silver specie the inerease in which, however, only

amounts to £6,073,

The articles that show an incrense of quantity as well ns of

f.o.b. value are as follows : —

Cottonn +...ovvveannn.
Monazite Sand.
Sugar.....ocieeanene
Rubber {manigoba)
Cocoa..
_ Cotton-geed. ...
Carnauba wax.....
Hides, wet and salted
Horse-hair...........
Flour, manioc or cassiava....
Tobueeo.. .. vivvenenrnsnnns
Herva-matte
Wool.......
Serap metal.

exports for the first three months of

¥ 5 ¥¥y¥Fyyr¥yyu

! The only article which shows a shrinkage in quantity but

24y inelusive an inerease in value is Cotton-seed, which fell 498 tons below
™ : the sume period in 1905 but inereased in value by £614 whilst
the ouly article which sbows an increase in quantity but
shrinkage in value is Bran, (incrense, 393 tons decrease £4,278),
Articles that decrensed in quantity and value are: —
DECREABE
INCREASE — —
. - Unit Quantity Value in £
Quantity Value in £ Rubber mangabeira.,....... Tous....... 55 8,186
" seringa. . 94 461
10,187 542,116 Coffee.. ........ . 186,830
820 19,169 Para nuts....... . 9,575
99,045 115,087 Horns .. .. 6,237
13 46,681 Dry hides ..o, 20,126
2,074 147,004 Extract of meat ... ... 254
2,751 21,409 Medicinal Herbs and Roots. 497
3?] ]06,44'4 Ipeencunnha. 3,139
284 42,§'l9 Manganese. 38,595
49 4,371 Grnmmeu.. . 278,247 30,158
. g?l? ]3‘,’?;"’;} Tons....... 81 4,079
1186 99115 The following for which quantities are not specified show an
'8 6,418 inerease in value Fruits £2,683, Precious stones £19,59% whilst
1,080 4,054 u decreuse in value is shown by Lumber, £9,913 mul "Bnndnes”
23 21,221 £4,536. R 3

~ GERMAN STEAM LAUNDRY

The laundry has contracts with all the principal steamship companies whose:vessels eall at Bantos, .
P!

LAVANDERIA ALLEMA A VAPOR

(ESTABLISHED 1802)

No rubbing or beating of the clothes. No destroying chemicals used, only pure soap and compressed steam which ensures

A a thorough desinfection.

Wulhing done in a few ho 8.

SANTOS

An inestimable boon'to passengers.

Telephone No. x2a3
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‘Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

! MESSRS TH. & C

A ENTION: —

Only

sane when bearing the Government Stamp, PERFORATED with theirinitials. vi

"AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

e =7 ) ; %) ,;
Tt Sewidbong Coyar Manafintirers v Srarit
e (f/(xbly /(/7 LAACOLES L PG (2 (LA il
o7 & .

Beg to advise Customers that they always Keep a lange stoek of their most fimons brands at

their Kxport Agents

. MOLLER - HAMBURG.
Brook I (Free Port)

* Sao Paulo=Rio Grande Railway

INTEANATIONAL TRANS-BRAZILIAN LINI
{(TRANSLATED FROM O Puaiz, Aaprin 16min, 1006

i
|
i U AWe have slready touehel on the principal points of the
, discussion in the Pan Amerienn Corgeress, atid o «A'I'iln*sv‘Iwilsz
the Pan Ameriean Raibway we think it wantld be nylvr«wl}ng tor
minke n feaw remarks with regand (o an Duternatioual Trans-
Brazilinn Live which will formn part of that milway and with
regard 1o its netunl President. A . . o
i Phe International Trans-Brazilian Line to which we referis
2 made up by the sections from Harrd winl Sin l"‘r:muis(-n v\\’lm-h
U dinked up form togethier the Sao Paulo-Rio Grande l{:nlwnl_\'.
The strategic impoartanee of this fine has already heen "lf'“'.‘l by
the National Congress to he o) Uie greatest valtie to the .\:‘mfvnul
defenee of Brazil, and has feevived eutogivs from the Minister
of War, Marshul Muallet,
: Phe Railway from Harerd which for many years was one of
i the projects of Conselheiro Mayrink was decreed m‘nlvr the K-
1 pire of Dom Pedro 11, on the 9th of .\n\'u)n(lwr 1884, :nvnl latter
became the property of the Companhin Ubido Lieluatrind n!:[H
in Decciher B2 il passed into the hands of the present Sfio
Paulo-Riv Graude Railway Company, for this was thieonly cone-
dition required by Faropean bankers for the granting of g Joan
when it should Deave treed its coneession frone the cnormons
debts with s hich it was hurdened ad should have coneluded
and paidd for the prospecting of its principal Hones, )
At that time the sy=tem of this mportant milway votixisted
U of one tine which started from Thrar® in the State n_»l' san Puulo
extending to the State of Rio Grande do sul \\||4I| B Inl::uwh
which leaving the it Hue erossed through the eity ulA(Hr:z-
rapunva aud terminated inothe Militay Colony of Taries=gi, nid
a further braneh w hich, conenedng in Guarapissse ovtended
to Ruinas de Oativeiros ot Uie river Parand  The projection the-
refore of the line was of the greatest vadie, its <ole dhefeet etk
wisting in it compdete dependeney on the ot Railway, its
only s of seeess boos s apeort, ) )

The fiest Prosibent of the Company, then Privsicdont of the
Unifio Industeial was Kngineer Teixeiva Sores, il oy the
24th of May 180 Lix plaee was temporarily ko by b A=
tonio Roxuoroiz who was kater elected President on the toth of
Junuary 15, o

Por tiis eitlotuen (0] the glorions task of recraanizinge thie
Company frecing it from s debt ot i aniiguionn p:;,\'m:‘lur thie
prospecting dowe, plans nutde, handing them over In(ni\'vl‘ll-.
ment and Jater readizing the first series of the tiest doan o
100,001,000 franes contracted with Sovieté General M potir favo-
riser le Developpnient odu Conmmerce et de L' Tudustrie en
Franee.”  The sucecess of tie toin hias been due to the support
of this powerful corporation which hassides poss -s’ix)‘;: a =haire
Loeapital of 250,008 000 franes quoted at a liigh premium on l!u-
i Paris Bourse has at its dispesal more than amilliard on (lvlum.(,
Coand is divected By men of the greatest eminenes in the Paris
| banking world.  The result of this first series of the loan |>‘('|1|g
25,000,000 francs this stm was in June 1885 intrusted to Fogi-
neer Fernmndes Pinhiciro who up to Decenber 1809 took the
place of Dr. Antonio Roxoroiz in the Presidency of the Com-
pany. During this time the first 238 kilometers were cons.
tructed snd amongst ot er inportant works on this scetion muny
be noted the bridues of Yopo and Tibagy planned by the said
Fernandes Pinheivo,

In January 1900 Dr. Antonio Roxoroiz reassumed  the
Presideney of the Company which pogition he has h'cl(l up
to the present time and has continued to borrow capital in El'l-
rope wilh the greatest ense so much so that the Compuny’s
shares obtrined ofticial quotation on the Paris Bourse.

This last period is worthy of =pecinl note.

The decrec of Tth Mareh 1901 when Dr. Alfredo Main was
Minister of Pulidic Works and the deeree of 2nd. of June, 1902
signed by Minister Conselheiro Augusto da Silva during the
Presidency of Dr. Campos Salles facilitnted the granting the
eoncession o the Company for a line extending to the port of
San Franciseo, one of the finest ports of Ameriea, n line which
completed the original plans and freed the Compuny from tl;g

dependenee which it had always had on the Parand Ruilway
whilst aflording better means of transport to the State of Parne
ni. The Sao Paunlo and Rio Graele Railway therefore entisists
of two main lines that from Htararé and that from San Franeis-
co. The latter hay still to be deceided upon in aceordanee with
the plans of the present. Minister of Public Waorks, Dr. Lauro
Muller,who hias this bnportant work in hand and forthermore to
be decided on by the Government of President Rodrigiies Afves,

The =ao-Paulo-Rio Greande Railway, in virtue of the eon-
cessions which it actuaily holds in consequence of the proposals
of the present President of the Line having been aecepted, hav-
ing eurlzil d and modificd its plans has the right for 90 yeuars,
hesides other priviledges, to constraet, use, and enjoy an Inter-
natiotinl “Prans-Brazilisn Line formed by the line from San
Fraveiseo which wiil cut right across Brazil from the port of
San Franeisco to the Military Colony of Jguassi on the frontier
of Areenting and Parnguay, amd by the hine from Liarare link-
Ing up the lines of the State of Sao Paulo with those of Rio
Girande do Sul. These great lines with their intersceeting hran-
ches will serve a considerable tract of ¢country of great National
weanlth,

Of the more than 2,000 Kilometres which constitute the
netual railway there are already more than 400 in working ordor,
anequal number being in construction and about 500 heing
plunned,

Antongst the works at present being constructed on the line
from San Franciseo we would specinlly mention the linking up
of the Island of that soone to the mainland in the State of Santa
Catbarivn, to aceomplish which it has been necessury to il up
two arms of the senc of more than 60 metres each, in one of
which howevern eanalbof 40 metees wide will be left over which
will e thrown o Darison revolving bridge which will sllow
free passage to shipping, This work was planned by Techiniceal
Divectar Fngineer Fabito Rego acting with Engiueers Simoes
Corren nnl Leite Ribeivo,

On the Tine from Hararé a heidge is being built over the
river Draas~ti the plan for whivh was chosen by the President
of the Tine himself, Dr. Antonio Roxoroiz.  This  bridge
Will Benore than 400 metees long s will consist of three spans
ol [u Meters in Jength and five small spans twenty five metres,
This work is the most important of its kind whicl has yet heen
undertaken by o Nationnl Engineer mwed in ils construetion,
winongst others, Engineer Capanenn is employed.

The actual President of the Company huas ever husied
Limself in furthering the progress of the Company, it is sufli-
cient to give one example of this, T'his Company atone simongst
the Raitway Compuuies as soot as the constraetion of the Ave-
nida Central in Rio de Janciro was decided upon resolved to
huild offices of the irst order on that Avenida aned in these ofti-
ces to he estabilished hesides the business of the Company
a perinanent exhiibition of the produets of the Stutes of Sfo
Paulo, Parand, Santa Catharina and Rie Grande do Sul which
hore relution on ity traflie, It is an example wortihy of ull
praise.

Apart from its great commereial value the Sao Panlo-Rio
Grande Railway has always been looked vpon by the Govern-
ments of the Republie as of vital necessity to the Nutional de-
fence and sinee its very existence as well as its prosperity ave in
the mnin due to the actual President of the Jine we tnke the
opportunity to give a biographical notes on this eminent tinan-
cier who sabe guerer.

Dr. Antonio Roxoraiz, better known in our finaneial eireles
by the simple name of Antonio Roxoroiz, as indeed he signs
himself, was born in the State of Muaranhfo on November
22nd 1867.

Son of Dr. Marques Rodrigues, whose hiography forms
part of the Pantheon of his native State, and D, Marin Thereza
Roxo, he studied in the Polytechnic Sehol where he soon took
u degree and then devoted himself to industrial ife.

He was elected President of the Fmpreza de Metaes e Ma-
chinas in March 1892 to the organisation of which company he
greatly contributed not only as he was then the prineipal share-
holder in the Company of Public Works which it incorpornted
but al-o on aceount ot the enormous credit which he possessed
on the Rio market. So great indeed was this credit that on the

—
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eve of the finaneial erisis in June 1893 he was uble to liquidate
his personul account with the Bunk of Brazil for some
7.000: 0005000, obtaining full quittance for the same and conti-
nuing to enjoy the contidznee of that important establishment,
whilst the Impreza de Melaes e Machinas was liquidated with
great profit to the shareholders,

In May 1894 he assumed the Presidency of the Siio Paulo-
Rio Grande Railway to which he rendered such great service
both by thoroughly reorganizing it and negotiating flportant
lonus that the Shareholders gave hing o unaninious vote of con-
fidenve mivl offered him an inerensed remuunerntion which
however he did not aceept,being content to have muade n reality
of this Railwny so necessury to commerce and to National De-
fence. In the sune year Governient conterred Military honours
upon him in reeognition ot the services which he had ren-
dered.

In March 1895 Dr. Antonio Roexoroiz received a visit
from the Vice-President ot the Republic Dr. Manuel Vi-
etorino Pereitn who enme to examine the plans of the sirategie
line belonging to the Sio Paulo-Rio Grande Railway. ‘I'his visit
was Lhe commencement of a friendship which has lusted, in fair
weathier and foul, hetween the two men who took so deep nn
interest, the seeond of them adding the ofticial prestige whieh
he enjoyed, in the paeification of Brazil, us i~ veritied from the
picture in which they are taken together and which was distri-
buted at that time to all the prominent politicians,

In consequenve of these relations he was clected with a large
majority n Deputy for ihis Capital,

From 1586 to 1899 be wrote in the Press on variots (ues-
tions of teansport and finanee and both before ansd after this date
he oeeupial himsclf in aetive husiness,  In Setember 1894 A
Gozet de Noticins numbered him (in a sketely of his life) nsan
example of thos who Aedicated theselves heart sl soul to
the developuent of their country. On the 171l of Mareh, 1901
on its first page Le Brésil published in Paris gave on the ocea-
ston of one of his voyages to Kurope hiis portrait, snd afterwards
referring to the business in which he wans engaged, ©T1 ¢'en
oveupe d'aitlenrs (ris sericusement pendant son sejour i Paris,
dont it protite nus i pour rendre visite anx grands Gablissemoents
de eredit ot anx usites métallurgiques qui peavent jui fournir
le materiel ponr In Sdo Paulo-Rio Grande, La seetion des hautes
financiers du eredit Lyonnais qu’il a derniement visité pgrace a
ses relations avee fe President Henri Germain menthre de
I'Institute 'out particulicrement interessc."”

Phese relatrons which were obtained hy the representations
of Prinvess Tsahel hrought no veal fresh conteetions to the Con-
puny already entirvely allied with another establishment no lesy
powertul, with whose Direetor sr. Dorison,  Dr. Antonio
Roxoroiz was on the hest of terms,

T 1962 the Ahmanae Haehette published his portrait aceom-
panied with the most flattering notice from which we tuke the
following: —

O Aussd hon andministeateny qu'habile finaneier, il nosu
s negueric en Frnnee—outre de nombreises sympathies—nppui
precieux des grandes societés de eredit et 1o concours des indus-
triels les plus quatiliés poue PVaider & mener d bivn s lonrde
tuche.”’

Last year Le Temps one of the best known papers in Fure-
pe aiso referved to the work which he was doing,

He has administered ngreat number of Companics and many
times has gone o Burope to sfegnard their financial interests,
The toans which he has pegotinted with complene stecess for
the Sao Panlo-Iio Grande Railway together with those alrewdy
Inunehed reached the stum of 200,000, 000 Franes whieh is ol in
the lesst surprising when the exectlent relations between him
and the high finunee and the politiead world in thegreat Freneh
nation is tnken into consideration,  He is one of the Dircetors
of the Club de FEugenharia 3 he isa Fellow of the Geographical
Society of Rio de Janciro amb of the Brazilian Polytechnie Trs-
titute.

The late Dr. Panla Freitas, President of this Tatter Socivty,
Professorsand former  Dircetor of the Polytechnie School,
after having been VieePresident of the Siao Paulo-Rio Grande
Railway whilst referring in the Session of 4th of Mareh, 1903
to the railway commmuuieationgof Brazil, when speaking of this
Company, said as follows:—

SPhis brillinnt result is entirely due to the praiseworthy
initintive of onr cofleague Roxoroiz who with his briflinnt eredit
in Europe really started the Sao Panlo-Rio Grande Ruilway and
stuecededl in lnunching several loans for its construction.”’

On  the 28h of April, 18499, Dr. Antonic Roxoroiz
went to live in Petropolis.  He has interested himself in con-
neeting that city with the Capital Federal by means of a
railway of great speed and we hope that in railway instruction
Iie may be able to render to the Stute of Rio de Janeiro, of whose
Nationnl Guard he is Colonel eommanding a Brigade, the sume
gervices that hie rendered to the principal Bouthern States of
Bruzil.

He is o great lover of the Fine Arts, the eity of Rio de Ja-
neiro ean hear withess to this from the building which the Sao
Paulo-Rio Grande Railway is erecting on his initintive. The
city of Petropolis anlready knows it from his private residence
there, the Villa Itarard, o masterpiece in its way a paluce in
Gotaie style constructed, in 1904 and nnmed after oue of the
undertakings which is nearest his heart. This benutiful man-
gion contains furniture, ohjets d’art, and tapesiry, not only
from the hands of national artists but from the hands of artists
whose work is represented in the most important museums in
Euarope.

- -+ The commemoration medal, which after the 14th of July,
1895 the Sao Paulo-Rio Grande Ruilway at their general meeting

ordered to be struck and the words of the President who snid

gistered for posterity it as an undertnking preeminent in it sim-

prrives at Petropolis at 8.46 a.m. and 6.10 §

Bay route leave daily at 7.30 a.m. and 5.45

p.m.
convenience, restavrant, buffet, etc.

The
return fare, available for 8 days, is 10$800. %
route (a branch of the Leopoldina Railway)

which runs rourd the Bay in combination
with the Central Railway, Trains leave Cen-

5.55 am.

that the pluns of the railway were definitely approved will re-

portance to the Comnierce and Nutional Defence of Brazil.
., @ " 1@, o] E’ O,

PETROPOLIS

This important and healiny suburb of
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which

s

a.m. Return trains from Petropolis by the

The steamers are fitted with every ¥

Petropolis is also served by a railway

tral Station at  p.m. daily (8. Francisco at
5.25 p.m.), and return from Petropolis at

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Kiggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that "%

? ersanal Jews

Avrivals and Departures during the week:
ARBIVALS

Per 8.5, Cordilléve from Buenos-Aires. — Dr. G. E, Leach, Wm.
Sprinkle.

Per s.5. Amazon, from Southampton. — Th. Mackinley, Clinton
Edward Nicolls, Albert Weyland, James Brown, Wm. Arthur .\\’nlsgm\v.
John Charles Ouhempil, Walter Leopold Darby, Ch. Triber, Siduey
Muartiv Simonsen,

Per s.5. Magdalena, from Buenos Aires.—II. Craig, C. Foege,

George Reynolds.
DEPARTURES

Per s.5. Amazon, for Buenos Aires.—~Ch. Murray, A. Montgny,
Miss Sewell.

Per s.8. Madgalena, for Southampton.— W. T. Mayers, H. Dur-
inger, . Bulnes, George Stevens, John Miller, H. Julian, H. Jones.

Per 5.8. Tennyson, for New York.—J. C. Ewing, H. Maykels.

F.J. CARLSSON

TAILOR
42, RUA DO ROSARIO, 42
Ist CLASS ENGLISH CUTTER

Fine cashmeres, silk cuts tor waistcoats &c., for sale in the
piece or mude up.
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General Yews

I1.ocal Items, ‘The returns of the Direetor Gieneral
of Public Henlth for the week ended July 1st are as  follows;
Yeilow fever I3 bubonic plague, 05 small-pox, 05 measles 0
seariet fever, 07 diphterin, 15 whooping cough. 0} intluenza, 5
typhoid fever, 1; dysentery, &5 beriberi leprosy, 0; erysipe-
las, 1; marsh fevers, 4; pulmonary diseases, 53; other contagions
disenses, 9. Total 80, Violenee, (including suicides) 13,
Non-contagious disenses, . 185, Total deaths from xil causes,
268; equal to an anvual denth rate of 13,30 per 1,000 inhabitants.
Mortality of enntagious diseises to totnd number of  denths
29,85 “,. Under trentiment in hospitals: yellow fever, 05 smali-
pox, 0: and Lubonic plague, 3.

—Me. . P Wileaman hopes leave London on Friday nexi
hy the R.M.8.P. s.s. Nile for Pernambueo en route for Rio
de Junejro.

—There is a strike going on amongst the conlers in the Bay,
It is generally helieved that the movement is an analagons in
many ways to the Iate strike on the Pauliata sned Mogyann
Rauilwayy, that is to suy that they arve stivred up by agitators of
annrehist tendencies, The Magdeadena got away hate on Wednes.
day night, her conling having heen done by her own erew nssis-
ted by stewards and all avaiatde hands,

—'The St Loais Pavillon is now well on the way to come
pletion bat there ean be no donbt that it will not in nny sepse
to ready for the Pan Americin opening sessions, ‘Fhe buildinge
is 0 very fine oie and the new eream eoloured stiaeco shines ot
very ln‘i:_vhll_\' under the glavinge sun, Al the houses aronnd have
now heen pulled down and :t railed in gurden is being faid out
on all sides of the building, That corner of Rio would be quite
unrevogniseble to nnyone who had been away foura year ad a
half, for the mpidity with which it has all been done reftects the
greatest eredit on those responsible,

—Dr, José Cartos Rodrivues, Editor of O Joreal do Camn-
sereio left Rio for Europe vn Wednesday Tast on the Mugida-
lenda.

— We hear that the Northern of Spain Ruilway aod the
Wagons Lits company have deeidel to estabdish inmmediately
1 expivss train service between Vigo and Hendaye, the tines
tables ol which will be socuranged as to correspond with the
fast steamship servive hetween Boenos Adves and Vieo, We
prestume that the ships sailing from Rio will alvo be ndnpitted
to the same privilege,

—We huve several times calbed the attention of sueh of our
readers as are interested in the export of frait from this country
and now that the Royvad Mail are bailding their new ships with
special accontndalion tor this elass of gonds we hope that the
trade ey make an eflorl at last o seeure the castom of e Lo
dot and Liverpool markets, We have said before that the first
fruits that should Le sent are oranges and bamainas and now the
firures of the output of hananas from Costa Rica stiow that Bra-
2il must strike soon. Within the last five years the ontput of
Costa Riea lins been practicatly doutded whithe the inerease of
1605 over 1904 way 207 . OF course the United States took the
grentest bulk of the goods bt ant of the total of 7 U83000 hiig-
ches, exported in 1805, 2,287 000 Tnehes went to the United
Kinghlom, Fhe greot developtuient of e trde was sbue alinost
entirely to the United Froic Conpany of Boston U c=0 A candd
there is bo readgon at all why the attention of Americans biayers
shouhl not be valled to the cnormous production of basanas in
Brazil mnd our merchant= make an onslatght on the Anrericun
us well as the Knglish market.

e A unfortunate incident has occarred on the Llovd R
ziliero s.s. (fwgjard which was proceeding e Matta Grosss
with the sinews of war in the shape of Giougs for the troogs
sent (o put down the revolutionary movenientin that State, Se-
veral suilors of the vessel found their way in to the strong room
and abstracted 1750008 though why they did not take the ot s
not quite elear but possibly it would have been ton hulky to
smuggle nway easily, ‘The snilors have been arrested in various
ports and about 133:0005000 have been recovered,

—Thie Prefect of the Federal DIstriet has opened aeredit of
H00:900% to pay for part of the new paving that is being done in
various parts of the City.

—A resolution hes be en presented to Congress by Sr. Mello
Mattos with reward to the strict health regulations in foree in
the Federal District wrging that now that they have proved
their efticacy they shall be put permanently into toree instend
of only temporarily as at present, Na oue who has followed the
Dealth reports of the Inst yenr ean doubt the most beneficial
effeets that these regulations have had on the stemdy erndienting
of plague and yellow fever anid in the stamiping out of smalipox.
We hope that this most urgent measure will soun hecome law
for it is renlly essential to the continuanee of the good work so
conseientiously undertuken by Dr. Oswaldo Cruz and his subor-
dinates. There is an epidemic of smallpox raging in-Buenos
Alres at present and very stringent regulations are heing enfor-
ced here with regard to pll pussengers arriving from that port.

—During the week there w.~ 74 marringes and 325 hirths
in the Federal District. It iz n reassuring fuct that the birthrate

has now for some months exceeded the mortality in the Capital, |

which of Inte yeurs has Leen the exception rather than the rule,

~'The wife of the Inte Japanese Minister left Brazil for New
York en route for Tokio on the s.8. Tennyson last week.

—We are sorry to see from telegrams from London that
Mr. Edward Herdman, Chairnun ot the Leopoldina Railway
dlg'd on the 2nd inst. Mr. Herdman was wery well known in
Rio where for many yeuars he was Manager of the London and
Brazilinn Bank, Later he was one the founders of the Baneo Tu-
tersational. He was at the time of his death a director of the
London and River Plate Bank. He was mninly instrumental in
reorganising the Leopoldina Railway. His death will be much
regretted by Lis many friends on both sides of the water.

—~At the instance of Dr. Calogerns the President of the
Chamter has appointed a special commission to study (he mi-
neral wealth of the country, .

~ —Saturday was the birthday of the President of the Repu-
blie, Dr, Rodrigues Alves, We beg (o wish many Bappy returms
of the day. ) ’

=, Paulo. On Tuesday last a decree was signed grant-
ing a further five years to the Companhia Nacional Docus de
Suntos for the completion of the improvements to that port, In
return for this extension the Company will huild within (wo
years afine new Post and Pelegenph Office and miake o Inrger
doek than was originally intended, This dry ek will be 200
metres long instead of 150 metres as originully contracted and
A0 metres wide fnstese] of 30, :

— The Govermmment of the State heve heen infornied by the
Minister of Foreign Aflairs, the Barfio do Rio Braneo, that the
director general of the Empire Emigration Company of Japan
will shortly arrive in Brazil tor the purpose of stnul\‘i'ng nyricul-
tural conditions in this country Lot especinlly in the State of
S, Paulo,

== There are expeeted from Paris shortly 14 racelhorses for
the State of S0 Paulo intended for the improvement of the breed.,

Lo Messager de S Paulo has eolobented its sixth annivers
sary inoa colossal number whose front page is printed on the
tricolenr, Our congratulations.

Matto Grosso, Very scrious news s o hand with
regard to the revolution in this State, Pelegranms reevived Ny
hat the capital has heen taken by the revolutionary forees and
that the Viee-resident of the State has assumed the oflice of
President as Colonel Antonio Paes, the netunl President, has
disappemied or been Killed, As it is fenred that the telegraphie
lines are in the honds of the rebels it is ditficult to get relinble
information but Government hopes shortly to have despatehes
front Gienernl Dantas Barreto who in command of the Federal
forees i pushing on towanrds Cuyalit.

Rio Grande do Sul.  In i
Mr, Consul Hewelt says: —

report for the year 1905

“The Rio Grande bar gives nogreat deal of trouble to ship-
ping.  During a north-cast wind, which frequently blows for
muny days together, the depth of water on the bar is reduced so
that ships can neither enter nor leave the port. A great amd
amibitious seheme for decpening the bar and providing for a
mivimum depth of 80 feet under oll cireumstanees has heen
mueh talked f during the year.  Itis doubtful, however, whe-
ther this work will ever he seriotisly takew  in hand in the near
future sod opinions ditler us to whether, if@earricd out, it would
prove suvecssful, owing to the shifting natuve of the bar, It
was thoronghly exumined some yeurs apro by Sir John Hawks-
haow, the well-known engineer, who gave it as his opinion that
any attempt to improve it might only moke it worse,

The British shipping that entered during the year consisted
of 14 vessels only, seven steamers hringing small shipments of
ot nnd nine small sailing vessels the largest of which was only
295 tons register, and three were only  smiall sealing sehooners,
Out of (he total of 16, ouly two of the sailing vessels obtained
outwanl eargoes, and the rest left in hallast.

There are no public works ander construetion. The British
ratlway changed hands during the year, and is now the property
of & Bedwinn company who are busy extending the construction
in the northern part of the State,

The health of the town of Rio Grande for the greater part of
the year was lunentable, two epidemies, bubonic plague and
smiall-pox, raging together for some months, The latter curried
ofY the more victims,

The cost of Hiving is very high in Rio Grande, in faet quite
out ol all proportion to the value received, and has a continual
tendency to inerense.”’

Patent Bureau

SOLICITOR OF PATENT3 AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazi)
Caixa do Cerrelo (P. 0. Box) 314 — Telegrams “Buschmanz-Rio’’
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[ 1VERPOOL BRAYIL AND RIVER
PLATE STEAMERS
1

LAMPORT & HOLT LINE

Munsenger service for New York

Avsrage passage Rio to New-York 17 days

BYRON........... 2ud Aug.
TINTORETTO. —
TENKYHON............ 1ot Sept.

The steamer

TITIAN

eails on the 18th July for
Bahisn and New York

Baking st & Bed cinan pussengers for above ports

andd for
B VRBADOS

CTennyson™ & “Byrou’ have ulso supericr Int

eluna accommodalion

For freight apply to the Broker
Wm. . MeNiven,
18, RUA DK 8B, PEDRO

Fur passagen and fasther information apply to the
Agents : NORTON, MEGAW & Co., Lid.
RUA FRIMEIRO DE MARC(CO

ne-bil-ea xx

o8,

ILSON SONS & CO.
(LIMITED)

2, Rua de S, Pedro

RI10 DE JANEIRO

AGENTS OF THE

Pacific Hiewm Nuviation Company
Shawe Savifl & Alhion Co,, L,
The New Zealisnd Shipping Co., L,
Lhe Huwden Line of Stewmiers

Repairs to Ships and, Machinery

Huving large workshops and eflicient ylant,
are in & position to undertake repairs of all
descrijdivms to ships and machivery.

Coni. - Wiven, Saus & Co., Linsited, have Je-
pts nt B, Virecent,(Cnpe Verde), Mantevidéo,
La I'lata, sud at the chief Brazil ports; mnd
anny others, supply conl under voutract, nt

Riu, to:
The Brazilian Gevernment;
His Britannic Mujesty's Government ;
The Transatl.utic Steamship Compnuies ;

The New Zealund Shipping (» mpanies ete.

Cenl.—Large sticks of the best Cerdiff steam
Coal always kejt in Rio depét on Conceigio
Ieland.

Tag boats aiways ready for servive.

Cargo Lightes.—ditto. s

1309

Establishments ; Wilsons, Bous & Ce., Li-
mited, London, Cardiff, 8t. Vicent, (Cape

Ballawt suppliz to ships.

Verde), Rio, ahia, Pernambuco, Santos, Sio -

Paulo, Moutevidéo, Buenos

Aires, Lz Plata
Roeario & Lay Palmas,  #°° *' 4

LY amburg-Sidamerikanische
Dampischififabris-Gesellschaft

The splendid German Steamer

ASUNCION

Cuptain Hartmann
Expected from Santos on the 19th July 1906
wiil leave ou 20th July: for

Bahia, Lisbon,Oporto (Leixdes),
and Hamburg
at 10 a. m, '
The steamers receive cargo for Lisbon direct
amd also for Leixdes,
All wtenmers of this Company are illuminated

ORDDEUTSCHER LLOYD,
| B

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

n...fe | Deatinatt

i |

1906 :
July 13 Eriamgen ..|Bahin, Mudeira,Leixdes, Rote
terdam, Antwerp cud Bre-
men.

37, Cobdlenz....|Bahin, Peinambuco, Madeira,
Lisbon, Leixdes, Aniwerp &

Bremen.

with electrie light and have splendid
dution for 1st, and 3¢, class passengers.
Free couveyance on Loard supplied for pag-
sengers and luggage,
For freight apply to the Broker.,
- Wm IR Mo, Niven
I8, RUA DK 8. PEDRO, 1§
For prssages and further information apply
1o the agents
Theodor Wille & Co.
AVENIDA CENTRAL, 79

ae-hl-ea xx

Passengers & Cargo accepted

Passenges yates 158-cl Jedc’,

Rio — Rotterdam, Antwerp,
TEION ., ... Aiurks 450 £, 10-/-
» « Lishon & Leixdes, £ 18-/~ Ra. 1608

For further information n|v|;l'y' [

HERM, NTOLTZ & (.. Agents
Avenidn Central, 63-74 Rio de Jausire

Ju-bh-en xx

BraziabriaTic LINE

llr
The Austrian Lloyd’s Steam Navigation
Company
TI'I(‘
The Royal Hungarian Sea Navigation
Company “Adria’ Limited
Tri-weekly  sailings  Ffrom Santos and  Rie
de Janeiro for Trieste and Fiume and, with tran-
shipuent, to all Mediterranean, East Asintic and
Fast Afriean Ports,

DEPARTURES FOR

DOROTEAL....oooiaa s
SARGED

TRIESTE
10th July
. e 2dth July
MORAVIAL. ... ceen 10th Aug.
DUNAL.. 24th Aug,

DEPARTURES FOR RIVER PLATE

MORAVIA.. cevees 15t July
MELPOME cee . 15th Aug.
For frefght apply to the Broker,

W m. R. Mc. Niven,
IS, RUA DIt S, PEDRO,
For  pussages and further informmtion to thke
AGENTS
Rombauer & Co.
RUN GENERAL CCAMARA, 24,

Iio de Janeiro,

RUA I DE JUNHO, 1A,
Sanutos,
abe bt e X x

SOCIETE GENERALE

‘Transporis Maritimes a vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

AQUITAINE...... e Sth July

ORLEANAIS.....,.. 30th July

PROVENCE......... Gth Aug.
for

Marseilles, Barcellonn, Genoa, and Naples

Through fwes to Parls 1st class f. gold 723
do f. 630

do 2ud
do do 3rd f. 199
Through fusee to Paris reburn 1st elass [, 1,149
do do 2nd... 882
do do Sed.... f. 364
Marevilles Genow, Naples, 3rd class.. f. 130
Barcellong rd claaf....eviviivnsaaa., I 165

Agonts — Antunes dos Santos & C.

Rio de Janeiro—Rua 1° do Margo,71-B,1° andar
8. Paunlo.— 29 Rua 8. Beuto
Santos.—1 Praga da Republica

o=be-on z

H - A. L. Am(fr?gzmgi-ne)

(Scuth Amervican Seveice)
The new fine Tmperial Mail Steamer

PRINZ SIGISMUND
8,000 tons

expucted [o Santos on the 12th July 1906, sails
on 13th July a1 noon for;
Bahin, Madeirn. Lis

Dover, Boulogue a

wn, Leixdes,
Hamburg

‘These mngniicent and fast steamers, bulit espes
cinily for the Brazilian trade and fittedwith the latest
improvemenis offer to irst cluss prssengers the high-
est comfort.

All steamers carry n surgeon und » stewardess

Free 2onveyance on lLosrd supplied for passen~
gers and Inggage.

The Compauy iusie Ist cluns tickets Lo Pacis and

London,
For freight apply to the hroker.
Wm. R. McNiven,
18, RUA DE 8, PEDRO

Aud Tor passages and other information to

Theodor Wille & C.

Aveuida Central, 79
ab-bi-ee

R M s P The Royal Mail
. » %Je k o Steam Packet Company
Under contract with the British and

Bruzilian Governments for earrying
the muils, .

YAHLE OF DEPARTURES

Date Btemmer | Destination

i
July 17, Thames.....|Santos, Montevideo and Bue-
nos Ajres.

» 18| Amazon.... 3 Bahia,Pernambuco, Madeira,
| Lishon, Vigo, Cherbourg
| und Bouthampton.
|

8pecial attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage st any intermedinte porty
and proceed by any of the PACIFIC BTEAM
NAV?GATI() or MESSAGERIES MARITI-
MES Comp’s Steamers,

For freight, passages, and other information
apply,

No. 73, 1° de Marge, 1st fioor.

KNIGHAY, HARRISONM & Co., Agenis.

hebl-oa xx

oo
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Roney Karkel

QUOTATIONS DURING WEEK CLOSING JULY 6th, syod,
WERE AS FOLLOW :—

(coMpPILED, Af FERMISSION, FROM THE FIGURES AIVEM DAILY IN THE
JORNAL DO COMMERCIO)
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Extremes nt which businexs was dove during the week euded July fith,
were 16 2 gyd, —~ 16 2 gyid. for $) d/s Bunk puper and 187/, —16 18/gd. for private.

The average Hank W) d/s counter druwing riate (or the week comes out at
1683/g, 4. the corresponding sight rate being 1649 g, against 16 6/¢.d. the ave-
rage sight rate of Lhe Camara Symdical.

I'te asernge deprecintion tor the week, calenlatad on the hasis of the Hanka'
sight rale, is 87.90 "5 and the preminm on gobd 61017, agninst 35199, and
61.80 9/4 lust weak. At these rates:

1 wing worth 148311 Inwt week 148382 nguins
1 . » $716 sl s
1 » » | 7 Y » S0 »
1 . , LY e » (13 .
H » f $02 s » SN e
1 . . 249 » ogunsd e
L » . 302K » 328354 »

THE BRAZILIAN REVIEW
Saturday, July 7th, 1908,

We have had another dull and uneventful week and there is nothing
to say beyoud registering the almost stereotyped quotations for the sue-
cessive days, as foilows:

MONDAY JULY 2ND:—
From 16 27/32d. to 16 7/8d. Bank and 16 29/32d. Private.
TUESDAY JULY 3RD:—

From 15 27/32d. to 16 29/32d. Bank aml 1629/32d. to 16 15/16d.
Private.

WEDNESDAY JULY 4TH:—

Frem 16 27/32d. to 16 29/32d. Bank and 16 20/32d. to 16 15/16d. Pri-
vate.

THURSDAY JULY 6Ti1 :

From 167/81. to 1629/32d. Bank. and 16 15/16d. Private.
Fripay, JuLy 6111 :—

From 16 7/8d. to 1629/32d. Bank snd 16 15/16d. Private.
SATURDAY, JULY TTH:—

From 16 27/32d. to 16 20/32d. Bank, and 16 59/64d. to 16 31/32 d.
Private,

In our coffee article we refer to valorization, with which
exchange is so intimately bound up that we cannot well treat
of it separately.

Coffee shipments (embargues) here and at Santos yielded
£228, 740 against £197,170 for the previous week and £244,600
last year.

For the crop, clearances up to July 6th show 34,281 bage
less than Iast year, and the sterling value to have been
£57,219 less.

BUSINESS DONE ON THE RIO SYOCK EXCHANGE
During the week onded July 7th, 1906

cLosine
DESCRIFTION Sales | Highens| Lowest | 50 Date
week Last of last
HOVERNMKNT Bu-
CURITIKS
Apolices (iernes 69), 0x/j 89811:0108 | 9958 {1:010$ 9958 July &
Do Fraclions. ..........; 6:248/1:0058 |1:0008 |1:0058 |1:00i$ i
fnterna! Loan
63{1:0278 |1:0248 [1:0248 . 8
231 1:0058 Wos  §1:0u58 » 4
BE{1:0058 {1:002% |1:UN58 » &
100/ 1:0128  {1:0028 [ 1:0128 » [
170) 1948 1938 1938 ] 6
0467 iy 1758 1758 » 6
1697 2us 2719 202 » 6
168 678 6645 678 s 8
23f 8208 ot ] 82§ » ¢
13t 8268 8168 2] » 6
H
1.669 418 87875 488 418 > 6
1.000 4085 4045 1085 - » [
424 48 13 418 419 » 3
RAILWAYS & THAMIWAYS
Jardim Botauvico. . 886 %3¢ w8 aag 2288 » 3
Viagdo Sapueanh 177 2080 2085 e » 5
COTTON M1
Brazil Industrial 80! 200% g Pt ] 2008 » 2
Alliangn 507 2908 2uHe 2908 | 2808 . 6
DEukntunes ‘
Jardim Botanicoex j... 499 148 2078 88 { 2108 » [}
Carris Urbauos. 4} 2048 2048 2048 20685 » 4
eJorunl do Con 251 2008 g 1408 2008 » 6
Loterina Nacionues 21hf 1458 1308 1488 $ » &
Cantareira e Viago
migenye. . 100} 2038 2058 208 2088 » 6
E. F, Ther 157) 2008 2008 2008 2008 » &
ALISCELLANKOUS
Loterina Naclonaes..... 4.500 1585 13876 158 ) [
Internacional das Docas 100 785 786 785 475 » b
Docas de Santos. . 100¢ 3258 3208 J208 3208 » 6
Terras e Colonisag; 100 38 g 48 3 » [
Transporte eCarruagens 52 o8 o8 608 —_ » 2

The lotal business doneon the Rio de Janeiro Stock Exchange amount
ed to 1.976:5768000 distributed as follows : —

Qovernment securities................. 1.461:4758000

Bank shured.....c.oeiiiiiiiienernsans 107 :2348000
Railway & Traniway shares.......... . 92:G03£000
Cotton Mills ... ...ooiuels YT 20:7508000
Delentures ooovioiaii teeecane 190:5938000
Misvellaneous, .. ooveennnaannns reeaenes 103:6218000

Total, week ending July Tth, 1906.. ..., 1.976:5768000
June 30th, 106..., 1.103:2008000
July 8th, 1905..... 2.915:5678000

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE
During the week ended July 7th, 1906

DERCRIPTION SALEY LOWRST HIGHESBT

S, Paule Municipality 7th ) 908500 908500

» » » 3rd ... 44 908500 98500

Bautos » PR 202 928000 928000

Ribeirio Preto Municipality ... 574 GB3000 688000

SHARES

Companhia Paulista,.oeveeen 524 2448500 2438000

» Mogyang.......... 250 2598000 2538000

» de Seguroy Paulista 40 808000 808000

Companbin Thermal Pogos de 2008000
Crldms. .o oeienenianeaneions 250 l 2008000

Plie husiness done on the S8io Paulo Stock Exchange amounted to Rs,
307 :0508000 distributed as follows ¢

Government Securities... ..... eesessaaneses 61:7798000
Miscellaneous. .c.oveier vocevnce crirenenes 50:0008000

Railway Shares. 192:0718000
Insurancee. ..... 3.2008000
307:05302000

CLOSING QUOTATIONS OX THE MONTREAL STOCK EXCHANGE
Montreal Prices

June, 14 Juxs, 13

6212 63
14212 148
[T o

Mexicau Light and Power Co...
Sio Paulo Tramway Light and Pow

Do 6 %fg -uen vasesrerseasreanat . ..
Uniisted securities

Rio de Janeiro Tramwsy Light and Power Co. Lid..... 83 8214..

Do Stock.. 914 068
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POSITION OF THE POUR FOREIGN BANKS AND BRANCHES

: 7 -
London London & River| The British Brasilianische | TOTAL TOTAL TOTAL

& Brazillan Bank Plate Bank of South Bank for May for April for March
Limited Bank Limited | America Ltd |fur Deutschland 1906 1906 1506

Assets

Capital uncalled. .,
Cash

H.111:1118 11.111-111% 1n.11:111g
63,286 3118 . )

Bills receivable .
Miscellaneous,

16.1

65,507 : 402§
160. 44;7 1168

1ALT2:08 1.143:3925 | 124.319:2168 432,565 4438 426,937 :2868

Bhareholders.
Depaosits : Sight..

» : Ferm.,. ..,
Accounts with head offic
Miscellaneaus.

RV LIRL ng

Tutal..... ceen TOI27001:2368 | 12070006118 ! O3, 132:8425 14,815 216§ 426.879: M58 | 432,050 4438 421‘)‘50377:355'

By Braaches : — April g0 Hay &1
Compared with Apr. 30 the balance shects of the 21 branches of the London and 'l/irnm‘;x'm‘ l:xmk. e :l}"_"H!Ni ‘3']”375
four foreign hunks for May. 31 show the following differences in confos: London and Biver Plate Bank i N 13:9”4
Assels Therease Decrease Rritish Bank of South Ameriea. . 4,703
- 10 : Brasilianisehe Bauk fur lh.nls('hluml... v 13,214
11,081 — ; 63,286
Lnnm .. — N76 By locality: — k
Bitls Receivable . 2,040 - Riv de Janeire.. ........ 922547
Miseellnneons. .. .. — 10,046 Sio Panlo..., ..., 11,112
e Santoso oo 3
Lf“[”{”“b' { Porte .\lm.:re and Rio (:rumlv du
Deposits sight .........,.. — R Bahia . . e i emenaas
» fixed dates — 549 e )
Miscellancons. ... ..., ... 2,205 — 15,643
Accounts with head nflices show a nett eredit of 27 VA0 centos as against . 64,016
a credit of 27, contas on April 30th. The ratio of the aguregate Cash to Sight Dvposl(. as
The cash movement was s follows :— against 70,929/, on April 30.h

€=

Al

DOES NOT H[%I NAUSLA OR (0] IC THE MILDEST APERIENT KNOWN

JUTOL GG o ' i Y
=SOCTEUR BAYERS | ®
MARCA REGISTRADA

TABLETS PLEASANT IN TASTE
DOSES: FOR CHILDREN, ADULTS AND STRONG

SOLD BY ALL CHEMISTS AND DRUGGISTS
Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 8. RI0 DE JANEIRO
I\

24-1-08A

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD
Facing the Luz Station of the Sao Paulo Railway
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{ Signed) £

Belanee . ?bkeets

London and River Plate Bauk, Limited

ESTABLISHED 562

£ 150,000 .
» (LEIRLLE
P LN EY)

Capital. .
Capital
Renevve fund. ..

NALANEE SUEKET OF THIS BRANCH JUNTL
Wi, 1406

Assets

Bills dise hle‘b.l'{”
Bills roceiva
Loans, Acr
Acenunts with Hie

& ngencies,
gunr\r\ e mmu

~ 1454

indl

Liabilitees

[IINEEI ILLY

Declured capital of the branch.
i 1200 TG gAY

Deponita, Fixed und with not
Accountr enrrent with @

interest ..
Sundry sccount

ad wi
HBVIS BRIt e ]
{‘.l Hi

Biils puyable. REYRENE -0
Aceounts with ad Office, b

T PPN SAAENe
THomLTIAg

E.AOE
— For the l.unduu & River
(Bignedt oA M. Futles, actg. Managees £ b
Acconuntant.

Japeere, July  Sth, B
Plate Bank, Lioet
Tootai.

London & Brazilian Bank, Limited

. £ LBOORN
s TELN0
> TUL

Capital
Capital paid-up
Renerve fund. ..

BALANCE SHEET, JUNE R01H, 1906

Asceis

TRE T
o LU
R UL

ttith:
[EH]
S

Capitul Unealled. ..
Bills discounted.
Bills receivulil
Acconnts with |

chen
Loaus, acroutts carrunt, o
Accounts current runteed aud

sundry secarit .
Bundry aceanisty.
Cash : In cttient money

ST TN
Gy

AT N T
CERE DI
1 0 e §6TH
A5 IS0
|
{

Ltabilities

Capitid oo I ot {S70)

Depusits:
Accounts current
without interest..
Accounts curr
atl aliort notice... . .
Fized maturity..... TN i

Accounts with Hewl O

i

ches i RIS PRSI
Accounts current gunran R i
dry securities . o I i
Sundry sceounts, "‘I tuga o
Bills payuble SRS S
1§00
) T i
tio e daneivo, July oth, Tee
tuden & B flian Bank, Limited.

Feroud, Manager ; S Wdsen, Actp.

Accountant.

The British Bank of Soulh America, Limited

£ [RNTIRD )
LAY

_g U750

1o

Capital HU.KK shi
Capital paid n
Rererye Fu

s, £20 each

BATANUE i,

Sharchohiers .
Bills discennte
Loans, accounts pledged,
Bills receivable. ...
Accounts wilh [

ches .......
Becurities pledge
Sundry necounts.. .
Cushi: Tor ewstent money

444 IS0
LEL

Liabilities

Capital coovoimnniians Ceetaeiaaes
Accounts current withont interest..
Arcmmlq current with interest on

Deposllc fixe
Accounts with 1

Billa dl:lu .
Bill« payable
Buudsy accounts....

0. 419:702

E. & 0. E. — Rio de Janeiro, July, 3rd 1906.—
For The British Bank of South America, Limited,
(signed) J. W. Applin, Manager; E. Riblon Cooke,

,Acconntant.

Brasilianische Bank Fiir Deatschland

BALANCE SHEXT, JUNE, SUTIL 1905,

Assels

Accounts curvent guaranteed. ... ..
Accounts with Mead Othie hr.mchc

aml agenecies...
Bills dixcounted
Billa receivable,

Securities in deposit.
Cushu: bnocurrentsone

Linbilities

Cupitad . | Mark= gm0, L.,
Avenants current with taterest
i N withaut do
a with Head Otfie
ehes und cortesporde
Deprosits ixed. oo,
Reecuritios ple -ul and in deposit.
Sunelry pevoanis. .

[IREEIREVACER Y]
T AN
2l s

=1

bran-

Tolan Sal M)

LURECR LN T

E. & 0¥
rectors,

o e Jancive.~ Thedl,- - John M-

SAO0 PAULO
London & Brazilian Bank, Limited

Capital oL £
Capital paid up.. £
Reserse Fand.. £ lKIl!NI

BAT AN B SHFLE GF THE BRANCH 1N 880 PavLo,

JUNE S0rn, 1906

Assels

Biiln diseoauted,
Billa reccivabt
f.oans; ace

ERATIRDUE 3R]

BRI MEE RN
Acconnts current

manbry sectiriteesn
Sundry accounts
Cash T enrpeney

frabilities

Prepstta s accontits
enrvent with e

wilheont interest. . CATO ARG

Deposits iived. .. HRGYHHLLUS! YT SRS Ly
Acconnts eurrent goarapteed and
sundry securitive. LRI
Aveountrwith Head 0
ches o L) n..s l“
Sundey weconnts,
Billa gyl
25,168 13150
mioo Pauio, Judy Gth, 1906 For the Lowton
& Brusilon Bank, Lisated, — 7 Mair, Actiog Ma-
wager, .1 Hrale. Acting Accountant.
London and River Plate Bank, Limited
FSTARLISHED IN 1862
Capial o £ 1M,
Capitulb paid o MRV
Rewerse funed oo » Lo, 000
BALANCHE SHELD 6F THIS HBRANCIL JUNE
EATHE Rt
Assels
Bills sirscount. | 1.202: 5848290
2 20 UNIE2T0
Louns, urconuts ph d\,ul et .. FLOTEIRE 121
Accounts with Hewd Office, bran-
chas 5UT:4BUETS0
Sundlry u 6(0: 2748480
Loans ple 9.181:0028630)

y sec
: In enrrent uumt'y in lln sale
ofthe bank.. ... oo oiaaans PP

Liabilities

Declared eapitad of this branch,
Deposits fixed..........
Accounts current with nud wilhoul
interest....
Sundry Accounts
Securitios pledged and Iu depuull.

2.0 264850
2.120:3!51").!)

Bills payable....... .
Acconnts with Head Ol ce, brunche
awtageneles. oooiaiiiie.
E. & 0. E,. - Sio Paulo, June 30th, 1906.—

¥or the London and River Piate Bank. Linited,
(signed) — Harry Weigall, Actg. Manager. —~ E. C.
Bowra, Accountant,

The British Bank of South America, Limited

Capital paleseribied | £ L0000
Ditto readi £ 50,000

Reserve Fuwe

£ 374,000
BALANCE SHEET OF THE 8. PAULO RRARCH

JUNE T,

Assets

!
|
10 |
§
]
H

Bills sliscounted
Bills receivatide.
Loaus, acementy pledged ete.,
Acconnts with Head Ofice and
el
Securitins pledged
Sundey acesnnts |
Canle s n b

Liabiiities

Bitls oy alde e
il setsls s ent
Aveontavunent with notie
Deposite fixed .,
Acconnts wih |

eher
Bacurities pledped
Bilis ard Becuritien in de
Sunder Avceants

16.754: 9104350 [

1. & 0. E. — Siko Paulo, Juiy Tth, 1806, —For z
The Biitish Bank of South America, Limited iSigned),
.S Rcrkoman, Maunger. — &, 5. Speers, Acig. Ac-
cotintant,

Brasilianische Bank fiir Dentsclland

IET GF TS BRANCH, INCLUDING THE
H oo SANTOS, JUNE 3071, UG

RALANCE SE
LRA

Assels

R
Sucm hu « inaleposit
Cosh; In current wiene

Liabilities

Acectunt cuiient. . RRTTEUEL i)

Depusita tized. 3.640: 15Y§360 {
securitics pledg in depnsit
aned o

uritien receivable fur aje of ¢
sundry picties .26, THG: G817
Accounte with H
at Rio de Jun
dent
Suwdry aeconn

3830740564
G266

IR R

924264

K. &0 E Paulo. July Gth, 1906 — Plaas
—Pfesger, I ors.

SANTOS

London & Bragilian Bank, Limited

£ 1,600,000
» LU0
- 4(Klllll

Capital .
Capit |nlll ap
Rewerve fund.

SHELT OF THE BRANCH IN SANTOS
JUSE JuTie TUR

BALANCL

Assels

Bills diseounted..

Bills receivab e...

Accounta with He

Brunches ... .. .0

Loans, uccounts current, ete....

Ae nis ¢ urrellt gnnnmleed aml
1]

. 361 : 3008000
Bundry neesunts. .. H79: 1148420
Cash < 1.765: 5008010

in current money

';‘.Ll’nbith'h'zs

Deposits: Acecunts
current with and

without-dnterest. 1.4 0184970 - co
Fized mulnnly ...i 198 l‘.M‘D;'ﬂmﬁ"
Accuunm withs lInld OITlce 3 .

branclies...... ceesunen 971:81E4560

Accoupts current] luuuntbcd nml

sundry scenclt! &)0303!0
Sundry xyweoun(s : 183g420
Bills payallo. . RS 98180
- 6.533:760:420

E.& 0 E.—8antos ﬂnl July, 1906. For the London
and Brasilian Bank Limited. -— £. A. Barkam, Mn-
nager—F. Dn B. Kivion. Accountant.
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COFFEE ENTRIES

VOR_TUR WEEK KNDED FOR THE CHOP TO
i July 6 ‘ June 2 I July 7 July 6 July 30
i 219085 [ 1906 ‘ 1905 1806 1805
§ [31T] - ‘} { !
} By Conlenift'y . 16,720 16,240 24,934 15,277 24,934
i Leopold i , i i
i R PO 17007 12,885 10,005 14,117 16 005
E Cowstwise, dincharged.. 3,302 1,954 1164 1467 1164
E Totnd. cureeenas 37,119 31,070 42,103 80,661 12,103
i T ferred from Rio to i : ;
tl:‘l’c‘lherny ........... 2450 1,559 150 2,470 150
K i
Net Entries nt Rio..... 34,649 29,411 41,953 2&391‘ 41,953
Constwise, in Leannit. .. - — — - i
Nictheroy fimmn ftio & ! .o i
Leopoldlua Iy ...... 8,072 1,544 430 8,072 430
Totai Riotucluding Ric- i i !
theroy & trausit. . ... 81.956, 31,463 42,4988
Banvon: 75.-1081: ‘.)4,065' 145,303
Fotal Kiv & Bauton. ... 106,763 125,548, 187,776
The eonst arrivals for the week ended July 6th were from:—
Itapemerim.. ... .l N 1,328
Macahé....... 1.322
8, Joiio du Barra 239
Tiuma......... e 212
Angra dos Reis.... 131
8. Matheus....... . 62
Bahia......oooiiiveiiiiiiniinn, 8
Total......... 3.302 lags.

The totul entries by the different 8. Panle Ruilways for the Crup to
July 6th 1906 were ns follows : —

I'er Remnining

1"ast Norocabana  Total at Totul nt at
Jundinhy and others 8. Paule Santos 8. Paulo
1906/ 1007 88,411 6,850 93,331 94,085 1246
1005/1006 - By 7.045 141,96+ 145,393 nil
COFFEE LOADED (EMBARQUES)
DURING WKEK KNDED | FOR THE CROP TO
14905 0L 1905 1406 1900
July 6 [Jun. 29 July7 July 6 | July 7
Rio........ b65,308{ 81,408 N.627 51,7492
Rictheroy.. 4,360 — 4,360 2,785
In teansit........ — — —
Total Itio ineluding Nicther y1 ™~ 777 Ty
& Lansit . 719,668] 31,408 54,680
Nantos ... -] U8,2400 65,719 208
Totu! Rio & Suulos, <oof 17,908 97,127 128,753 50,426 128,783

Lio de Junciro, July 7th, 1906,

Entries at Rio and Santos for the week ending July 6th
were 40,684 bags more than for the previous week hut 40,329
“less than for the corresponding week last year.

For the crop, entries reached 125,548 bags against 187,776
~bags at the corresponding dute Iast year.

Shipments (embarques) were 20,781 bags more than for the
“ previous week, but 10,875 bags less than those of the corres.
“ponding week last year,

‘ The average price fuf Rio No. 7 was 48414 agninst 4$480 in
the. previous week and 4§664 last yenr; and at New York it
wae 7.85 cents against 7.85 cenis in the previous week and 7,81
cents last year, o

Stocks increased by 156,683 bnge and are 224,142 bags less
than last year and 265,980 less than in 1904,

= Mnntos entries are &4,}38 bags more than in the previous
week, aud exceed shipmjgnl.s by 51,486 baga. The daily ave-
rage for the week (6 days) was 18,287 bags,

Nothing practical, ad yet; having come out of the “valori-
he market-has iecome a bit droopiag and prices show

m ecjine'for *spot”’, although “fuffires” are fairly well

very small scale still, even

-speaking, favourable for harv-. .

A news ilem says that in Limeira, 8. Paulo, the gathering
zoes on very slowly as planters are wuiling for the promised
higher prices, This agrees with information which has come
to us from other sources, but it is rare to see news of this kind
published in the native press as there is always a tacit under-
standing to withhold tacts of this nature.

We are now told that the Taubaté Convention has been
modified so that the price of coffee, instend of being guaranteed
at so much in gold (55 to 60 frunes for the first year) will be
maintained in Brazilinn curreney. To earry out this operation
the gold proceceds of the loan to be raised will be set nside ns a
deposit and notes issued against it in Brazilinn curreney.

However, so much time has already been consumed and so
much more is likely to be, before nmy practicnl method is
adopted, that holders of coffee may hecome tired of waiting,
Opponents of valorization are very quiet and have probably
decided that it is better to ieave the problem to time and the
natural difficulties which are likely to appear, inasmuch as
netive opposition is not apt to gain much of a hearing at this
time.

The re-count of the Rio coflec stock bas been made and
gives 236,718 bngs on June 30th and this confirms the count
mnde on May 22nd. It is said that there was, really, a small
discrepuney but it was not large enough to make any special dif-
ference. Bome guess-work, also, had to he resorted to in arriving

at aresult, as u few houses refused to give information as to
their stock. Still, there can hardly be any serious mistake,
now.

‘ommissurios’ Prices Shippers’ Prices

July 2., . 63700 to 63800 63500 to 68600
» | B GS$000 to G8T00 68400 to 68500
4ol 68500 to G800 68400
» [ B 68500 to 63600 68400
» [ 68400 to 68500 68300
» Teevinannnns . 68400 to 68500 68300 to 68400

S. Paulo, July, 7th 1906.

There are no new features to the market, not even the de-
cline of the visible supply could give more life and movement.

Demands from the States for export has almost eome to a
standstill and only the Mediterranean and the North of Europe,
being in want of new green coftees, send orders at fuir limits, all
other goods are entirely neglected and eould be only exported
at the value which the termioal markets in Europe will give
them, and which are of course several shillings below parity.

Sunlos exporters restrict their business consequently to the
execution of orders for described qualities and no adequate bids
are to be had for the remainder.

There is however a fuir demand for futures from Sfio Paulo
and prices ure thereby maintained. July delivery No. 4 is
saleable at 4§500, August at 48600 and September at 5§650.

Rece.pts are small for the seuson nnd the “*parole’” is still
Hretention'', .

Bhipments however are light slow and stock is therefore
accumulating,

The weather is bright and warm.

Weekly Report of the Companhia Registradora de
gan:os. Sales registered on the basis of New York Exchange Standard
0.

By Cable:—
Sales for the week ending July Tth.

. 17,000 bags

Closing quotations for July ...... 48500
» » » September. . 5
» » » November. .... 48800

The Magaiine of Commerce

:-i8 the best produced and most influen-

._tial illustrated publication devoted to

. ‘the interests..of British trade. The
subecription rate is 12/- per annum,

- post free, and orders may be addressed

0 Mesars, Crashley & Co., Ouvidor 36,

. —who will be pleased tv send single -

= gpecimen copy oo receipt of 1/-stamps, -
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Companbia Registradora de Santos. —The following ure
the sales registered for the crop just ended:—
July 1905...... 92.000 saceas DaATE (NAIII OF VESSKL| DESTINATION Lo SHIPPERS ‘ BaGY | TOFAL
August....ooniennnn . . 16:4.000 = {
September...... . . 140.000  » . a0l gio 4 G §
une io Amazonas.|Genoa......... Bartoza & Co...... 1,250
October... ]4] 000 = > do do iJ. D. Martius. 1,017
November......oovoveneriiannsernas 115,000 » » ::o v do sundey -.... 28
. = > o enice {Barboza & Co w0
December..... ereare e 154,000 = . do I'Naples. C Stumdry..... 1| soe
January 1906. Ceeiireeeenaas 36.000 = . . ——
February.... ... e, R 63.000 = s 80| Thespis........|New \ark.....lllanl.llund&Co... 3,066 8,066
March,...ooeeeenens G4.600 » » BOIOrioN...oi..... Monteviebo.... Krische & Co...... 150
April.. '_" -000 July 2 Branlcuu... veos l.\hl.u,u... ceese. Holworthy Elis&Co
MAy..cooreniiiinens 74.000 » do i du Numack & Co......
Tune > do { o I'r ulo Chaves & Co
ane, ..o » s do Seville ... .. .o NLtiepp & Cal), 100
. -:n i :}o Erado, Chitves & Co |
» » dn o iKrische & Co......
» da [.Sxm Sehastian. N, Gepp & l:: Lad.
» o do Zerrenner, Bulow&C
; » o Nuelva PAlves Lima & Co. ..
| » due Bareelonn Hard, Rand & Co...
» do Gibraltur. (Alves Lima & Co. ..
MARIFESTS OF COFFEE 5 di Valenecia.. ... (Pt ndu Chaves & Co. 3,545
2 Greci nce. | New Y ;".?A‘. 4 !
During the Week ended July 6th, 1906 : (;rum:;ul’: ince. | New ‘?ll"’k o l;nl ,\:Kl&u;;:lnllu&()
s do do Nossack & Co..-.o. 3,36
RIO DI JANEIRO ' 450
» B Tennpson....... do Hard, Rand & Co...
- - » 1:0 do Holwarthy Ellis&Co
DATK |NAMEO¥ VESSKL| DESTINATION | SuLreERs yans | TOTAL . :I:; :::: }}“:.H?::';"(';ﬁmh"*c 6,262
[ e f i
i » 3 Mendoza.. Genoa.... Prado Chaves & Co
June 30 Crefeld ... .- Antwerp opt.. Pinta & oo T60 s do do Burbosn & Co.
» do do  do [ Orustein & Co. 250 > da do
» do "Humburg, K » do do apt..
s do PAnwerp. . » do Galatz.... N
» do Leixoes (o, 1,187 » do Leghorn Diugﬂwal‘errolm.ic
» do Naples........{Sundey ool 1,879
, 30{Rio Amazonns. Genoa......... |Sundry.. oo
do Mytelene i Eugen Urba s 4!Montdenss...... | Montevidéo... [Sundry ........... . 20
N do Swmyrne ... Jdo 672
e » didmazon........ Buenos Aires. . | Malta Cerquinho&C
July 1|Cordiliére...... Bordeaux ..... Pinto & Covvoans 2,000 » do do Krische & Co..
do Mossuganent. . | Engen Ur)-un e 250 » do do Rilelro Gomes
2 do Orun.. s do i 12 2,8:5 . do de Alves Lima & Co... 1,428
i
s 1|dtapacy ........} Wo Grande.... | Manoel P. Tolxeiral 80 s 3|Siegmund......|New York..... Theodor Wilie & Co
» do do Nigneira & Co . 174 . do do Hard, Rand & Co... 2,939
» do do Pintu & Co. o 125 . ——
> do PelotiaS........ 1 M. Placido Teixe [ 40 » bl Aguitaine......|Morseilles opt. | durboza & Co.....s 460
3 do do Zenha, Ramas & Co. oy » do Alexandria.... | Hard, Rand & Co. 50
» do do Castro Silva & Co... 100 » do Constantinople do 376 1,125
, do do Siquelra & Co.o ] ioo —_—
> do do CPista & U A 150 Tutal.. 25,810
> do Porto Alegre.. | Zenhn, Kamos & Co.| 700 o
3 do da ,55(l.u~‘..l & Ca. f tins . -
> do do Castro Silva .\ B 669
! 1 The coffes sailed during the week ended July 8th, was
»  10S. Swlvador....{Mandves (... Sundry (..oveaaas
. e do x,“m Dins & Trndo | consigned to the following destinations
» do do iPinto & Cooooenn
» do Maranbio.. ... ! do t HUROEK | OTAL i
» o do [ EheadorWille & Ca. USITED ¢ | ®IvER crop
» do do Slqueirn & Co . wrarus | SEDITERS [COARTL )y ¥or TODATR
» do Pard.....ooren s Orustein & ¢ . | BAREAN , | wEEK ‘
1] do do fl'illlﬁ & Co . 2463 Rl Rl S A
i . 2,368 |
: do do I Dl g — " Rlo.....| 20l 1a7ul s087! ol 1o
» 1} Vivernafds ..... Marseilles opt. Pierre Pradez & Col! | Bantoa... ‘i 17 '-’-“""r‘] - i 23'5")\ 42,548
> do do do Carle Paveto & Co.. i} |
> do do  do Hird, Rand & Co. ! Total L i ¢ ! i t
» do do  do Ocunstein & Cocoone 1 PANT LO0B{ 1907 39,776 2.1,50&11 4,087 5710 — — | 78,882 6b,761
» do do de  Theodor Wille & Co 0 i
» do do Mo Bugeo Urhan ‘ 1,000 HIOB/1406 | 83,600 63,600] 9,049 BGI0] ~— _ 105,004] 105,004
» do Sonthwpton.. Hard, Rand o | 1
> do do Opnstein & Cooooot
' > do de jGustay Trivks & o
> do Stuyri o Pl &80 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
» Vo Balonivu ‘Gustay I:mL-& & G i
> do Oran. .. S Orestein & Coll L | Week ended
» do do 'unm Band & Co.. !
. » do do Pmm.& Co. . ;
s do do "Gustav Trink o l |
> do PAlders LCL Dabelow . oLl July 6 Llane 297 July & .luuc 29 Crop to July &
> do , Mostagnem ... (.u tay Trinks & Co' 3 } {
. do i ds Fiato & Co oo O e T ’I D A T T
. do |Alvaly, ... Carlo Pareto & Co n..“.. lingn i £ | £ Bags | £
3 do da  Hard, Rand & Co.. £ EYR §7 06 5T, 2%
: do Trevimnd. ... o i Er MEG. o meenernannenenn 2,04} 29.m] sToes| sT28| 89,1260
! > do Tangiers ...... i do . i BE 12 42 58t
g H » do do tOrnstein & Co. Suuton .. - El B, 63, ?8—‘1 ha - 9482 ~:‘£~B -
; » do (Tunis . Babelow. Total 146G 1907 . o1 881 et bd{
I * do il Pareto & € % | s om __f
» do Palerme “ustay Trinks & C Ao BRSIMG. ... 89,000 21)3,8&”1 151.'.m'_’ 333,800 95,905 181,992
. do i do Theodor Wille & € _ | | ! | i
> do ‘Vurna. ..o Hard, Raud & Co.o. 114,105
- .
» Y Admazon........ East Londen.. Norton Megaw & Co! LY
‘ » do "l Algon Bay. AL P Clarkeon. . | R Not only takes away
* . do iPovt B luuhllhi b & Co : 100 s . 35 the cob-webs from th‘e
. do Bueuos Alres. [Engen Urbar ! Rl brs un but reventstheir
N l:n s“ dol( Orustein & Co, lf‘lx; saper’aﬂls cor I?l other \vords
» do IMontevidéo ... . Pinto & Co . .
3 do Bienos Aires.. "Sundey..oiocieniens 1 3,412 a KOOd “PiCl‘ me up'
> 4diMagdalena.....|Cape-Town.... Pinto & Coveoonenn. T 700
s  A|Mendoza....... Salonien . Dabelow..... l l t d (l) S P l
; Fr R R LTI eoN w | Companhia Mechanica ¢ Importadora de >d0 Faulo
: 5 Tennwsn ...... .{New Y«;r,k ..... : ‘l].ud Rand & Co... Endercco telegraphico WMECHANICA
L] e [Oruste
» do do Tlu-mlm Wille & Co. E ‘CRIPTORI()S :
> do do [ F.McLaughlinCo s
. do i do [m.mol . Teixeira. RUA 15 DE NOVEMBRO N. 36 — Caixa no Correlo, 51
> do j do |Bugen Urhinoa.... 19,163 d st i d EC
. N n, BE. G.
» 5iMarajd.. .. 1Anln|nnn ...... :=1<|u1 ir & Cooel 80 Em Londres: Broad Street Houso Hew Broa reet, London,
5 ‘ Ee i - Iimportaciio e Fabricagio de machinas u vapor motores a kerozene, turhinas
> DiJupiter......... Cruy 8 hydranll)icn:crod.m d'ngnn??n.nu-rinq_s para luz m-~c'mc|:. serras de :A‘rios typg:.
. . . . iRri ficiar café, desp Jores, materines ¢ muchinismos di-
» 6|Sicgmund......|New York.....|Theodor Wille & Co 3,000 3,000 versos para ns:) nas fazoudus, pucs serrarias. carpintarias, marcenarias, ferrei-
- erralh o8, fabri es de curros ¢ earrogas, materianes,
Totul.coieaserfenenonen| 8072 parn rtradas 6 ferro, abastecimentos d'agoa e espotos, construeslo e en-
i genharia,
S—




OUR OWN STOCK Planting ‘Conditions in April
K10+ Stocls 0 JU0E 30en e oneenoeesemaraesasasn cnennees 236,718 The weailier during the month of April was practically vormal. We
Entries during week ended July 6...0vvvvven.nt 48,391 have, however, to note that the rainfall was slightly under the nverage.
265,109 BAISTALL | TEMPERAYURE
Londed (Ewmbargues) for the monllle. coiiinniieonen 925,527 !
: , ——— DISTRICY average
9 Ntock inRioonJoly 8. ......ooovviiiaoneens 240,582 Normal x:f(?l'x:lh {Normal
. Stock at Nictheroy aund Affoat on June 30.. 84,673 ' month
Ertries at Nictheroy plus total embarques - i ‘ |
actuding transif, ... .ooviieniiaienee - 28,887 {:::;Tni:‘(n" - g}é %18
Ribeirdo Proto. 5.2 20.6
113,560 8. Carlos do Piuhal 216.0 18.2
Daduct: embargues at Nictheroy snd sailings- Botuentii...... - -,
during the weekoooeeeoanenns [P 43,213 Buntos........ 166.0 -~
Ntock nt Nictheroy nnd aflont on July 6.... i 70,347 Not only takes away
Ntock in Int and 2nd hoauds and these nt < ‘su peﬂat"is” lt)l:'ii lcl(:)l:::;;g‘e)\s'e‘:‘t,::lfehif'
Nictheroy annd aflont on July 6.......... 310,929 co;nin I other words
SANTOB: Stoek on June 30 .. ..oececanarrenrseene 509,208 a g'oodg‘.‘pick me up.”
' Entries for week ended Julg Go...oovvven.. 04,080
603,203
Londed during ~sunee neekooiiiiiiiieioeea 51,639 RUBBER ExHIBlTION
3 1 JO 801,75
' Niocks in Santox on July 6 55 mj o BE HELD AT THE
: Rtocks in Hio and Santos on July 6th, 1906........... 862,683 ROYAL BOTANIC GARDENS PERADENIYA
Jdu do on June 20th, 1906......... 706 000 . 4
dn do on July Tth, 1905.... ... .... 1,086,823 CEYLON
Under the authority of the Ceylon Government, from 13th to
FOREIGN BTOCKS 27th Soplembdr, 1906
: July 118506 Juue 28/10G July 2/1905 ExmiBirs of RUBBER, in all forms, Rubber Mackinery,
Uuited States Poils...os 3,217,000 3,361,000 3603000 | Tapping, Collecting, Treating, nnd Storing Apparatus.
HAVIC . vecvmvnnanes cene 1,985,000 2,008,000 2,499,000 GoLD MEDALS, Diplomns, and Prizes will be awarded.
s anao0h  5age o o 108000 Power for Muchinery to be erected in the Exhibition
Both.o..ooovnnen 5,202, §,369, 000 L 102, ds w . o3
Deliveries United Stutes 91,000 134,000 73,000 G"’“'f s will be prov ided. s .
Visible Bupply at (nited Free Railway Transport in Ceylon, and exemption from
Rtates ]-u.||.~l ..... 3,901,000 3.368,000 2770000 Import Duties for all Machinery Lo be exhibited.
Entries of Machinery eclose on July 31st, all entries to b‘e
sent to ’
Pumont Coffec.—The directors of the Damont Coffee Co., Lid., N . t
have deciared a dividend of 3 3/4 per cent. on account of arrears of divi- | o E. B. DExnay, C. C. 8. :

dends ou the preference shares, payable 2nd jnst.
! N
: S | ‘The Secretariat, COLOMBO, CEYLON

' Daoes water satisfy as | Telegruphic Address “\EXHIBITION COLOMBO”’
' a drink ? “Superaris® I

Sccretary to the Rubber Exhibition Commlitee,

Y PP L
super’atﬂs will, mixed or other- to whom applieation should be made for Cntnlogues and any
wise. further information, .

i U N § § Dl .
“Lancaster” 1906 Placer Gold Washers
2 Man-power. weight 780 Ihs. $375 2 HHOrNe«FZenr.......ooochianea oo $500
4 Man.power, weight 960 Ibs. 425 Turbinc-operated............... 560
Gasolene, Petrol or Aleohol Motor-driven, 2 H.P.. using onty 1Y/, gallens daily 600
PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.
TBESB portable self-contained Machines automatieally separate, wash and save all

conrse, fine and Float Gold, Platinum, Tin, Dinmonds, Monazite, and all other

values.  Pumps aud re-uses its water, Capaeities: Hand-power, 15 to 25 tons duily, or
doubled by bethg motor-driven, Sectionalized for ensy transportation. 10ur 1906 hand
muchines are readily convertible to horse gear. motor or turbine power and possess
invaluable improvements over all previous washers. ¢

HUNDREDS ARIE IN DAILY USE,

Dredges and Placer Machines of daily capacities from 75 to 5,000 cubic yards
using stewm, electricity or other power, promptly furnished. Air-cocied Gasolene,
Aleohol, Kerosene, Benzine, Petrol, and Suction-gas Motors of high powers and on
radieally advanced principles.

Code-order Words: 2 Man-opernted Washer, “ Tramoqua™; 4 Men, * Tamoquer™;
Horse-genr worked, * Trangear ””; Motordriven, * Mogumanor ™; Turbine-worked
" “Turbourn.”

“Th all power-driven Machines the four-man hand-driving attachments are included.

Hoisters, Dredges, Steam Bhovels, Cantilevers, Cubleways, Rotary Sand-pumps, Sluice Box Riffle-Grates, Miners’
Blanketing, - Giants, Hose, Placer Sampling Drills, Combination Quartz-Mills, Magnetic Ore Separators, ‘Purbines, Kerosene,
Aicohol und Gasolene Motoers, Magneto-Ignitors, Gneolene-Operated Hoisters, Grapples and Pumps. Combined Dredge, Sludge-
Pump and Sluicing Machines, Endless-Bucket Dredges, &e. Re-inforced Suetion-Dredges for Placer Gold, Sand, Gravel and all
Harbour Work, Send for Prices, New Catulogues and Testimonials. Lowest freight rates secured and Insurance effected.

mh plnm: LAWJAMES, NEW YORE.  Western Union, A.B.C. and Lisher's Codes used.

James H. Lancaster Company, Sole Manufacturers,

Yemeyer Ruilding, 26 Corfland Strect, New York. Established 1879,




t
ot ke
¥ 4
t
?
i
1
.
|
LA

ey
- *
- o*
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COFFEE PRICE CURRENT
For the week ended July 6th, 1906

June

HESCRIFTION P Jl;:y I Ju.l‘y Juyl

KBiee N6,

4.221 <159
4.280 4.241

Pafn. ¢ 3
k. | 4.

4.278

i
Ny s . Cming g 40153 4 080 4171 3,142
. - Chronx. i 4. ‘mu 4168 4.085

BANTOR aapeitor perf :
19 Litos, 4. "-ri 4.:. 4,133, 4,233 4,903
ot Average 4.0 d033]  4.0330 4.088

N.OVORE per b ;
St BT SR AT SR AN IR 73/4] 7ol 7.8
. [ THARTIL . saml TR T2l T
(\.\Ii.m- . ]

. hept... . I = 6.25 6.87
»  Dwe.... : = 6.0 6.61
s Mareh. v | 6. .56

HAVIE, prr g0 brtns

Tyaevew

15,50 45.62
46,00 46,1
46550, 6.7

.m L4y

94,05

LONDBOGN per s,
Opllunn . whillingn:

B/

B

SALES OF COFFEE for the week ending

July 6, 1w June 29 1906
30,000
26,740

July 6, mor,

‘FTotat,

Reports from the Leopolding Railway siiow that there

. 5 was very little
rain on their system the last week,

2T pst

DIGESTIVE
KNOWN

Sugar  FHarhet

The following ure the closing quotations on July 6th at

Campos, Bergipe, Pernnmibuco nid Bahia,

CAMIDS

White erystal. 0 oo 210 e io
Yellow erystal. .. e
Maseavinly g
Maseave ... ,
Wihite erystaloo..o. 0 o 2oy
Yellow erystal., nuoe
Masenvinitos ... 154 to 160G
Maseave woed, 150

» regulne 120 ts |

” medinn 11
White nzina.. .. T

200 10 1o

stk L, ..
. 180 to 190

sorte .

Somenos ..., . 150 to Ifit
Yellow ervstal.cooaa... 16 to 170
Maseavinbkos ... none
Museave ol 130
» regular .. 120 1o 125
» medinm. .. 130

200 1o 220
none

White erys stad L.
Segunds jacto.. .. ...
" Entries from Ist inst to dute, . .
Clearances ditto. ..
Btock. .

18,313 hags
1L136 »
236,082 »

Pernambuco, 27th June, 1906,

The market has been inactive for all quuarters until past few
days when there has been an improved demand for Lruto seeco
for both Rio and Suntosand a fair quantity of this gqunlity is re-
ported us having also been sold in Maceid ; 3 other Kinds are quite
neglected, both Pardi and Rio Grande taking vext to nothing.
European markets are quiet although a slightly hetter feeling
is reported from Liverpool, but gualities suitable for export are
now senree, Entries for past fortuight have been roather better
bringing up thetotal to 25th to 31.952 bags compared with 28,421
bags same time Inst year. Weather continues everything that
can be desired for the growing erop,

To-days guotations here nre ns under @ —

Usinas, .. SEA00 0 SN puer 15 Kilow on shire No demand

Crystal white....... EESIL » » »

» vellow. . ... Nene - = »
Whites 3a. b, DEGUO to 288U - »

»  Ba. regular., 23300 to 28500 » » »
Somenos . ver 13700 to 13500 » - »
Clayed...oovvnvenen 18600 » » Gord demand
Bruto secco, oo 18501 » . »

» melndoo.o, QU0 Lo 18000 » » »

Clearances during the fortnight have been Rio, 9113 hags.
Santos 10750 bags. Rio Grande ports 7150 bage. (75 kilos) andd
1653 bags. to River Plate. To Liverpool 1329 bags. por Warrior,
2402 hags, por Tyne, and 3544 per Navigator, and to
Leixoes per Tamar 700 bags,

bnvgs .

Imports of Brazilian Sugar at Liverpool

| :
T é 1900 b 1906
-

Janunry i 2.435!! 4 70.356

Fabruax , 1 26,677

Mareh 3 Wy

April, 19,146

Muy. la. AII;‘

June ;L (Hﬂt

July '

August... 20,
September,
Oectober ..
November,
Decewtber., o,

ARRIVALS AT THE PORT OF RIO DE JANEIRO

During the week ended Jnly:ﬁlh, 1908

BALN RASI e VINSKL ‘ ¥iaa ®iw ::’:R PRON
— R B e e R
June W flaucta 8|08, T8 Buenos Aires
89 Cardilitie, . do it do
A0 Fcteria . THraziting. . do i1 | Floriunopells
Db poudelense do 1 do 20873, Jodo dn Barra
BN Jedo i i Sehooner 401 Macuhé
20 rncedsr do do 2 au
B0 Suitde ., do do Hi | Caby Frio
July 1 Zugron LN Ly, Londen .
L Jupiter do 1,500 Huenos Aires
1 Har cwin do Lt do
P Natal. do 213 Natal
P oGarcin do 141 | Santos -
F E do 6,301 | Bouthampten
do . Genoa
dles Munfos
Actevu 4. schouner s Cubo Frio P
: 2 Esticlia do Nevie. do do .
BOLORWaY e . =08, Hull
: Y dn Maunfos A
do Huenos Alres: "o
g, Lisper ang do Bahia
i, llx‘mujnr Schooner Calo Frio
sloivia. ! x|0 do
S Grecian 1 ine S, . Santes
ARSI R -lo Antwerp
4 JIu,,thImu i de Bucuos Aires
4 Datmata. L do ! xlu
$ifrasilent dao 4 K
4 Santos.. do ' s Ltio (1 do Sul .
4 Tennyson ; dy L2582  Suntos :
Francisco, " Sehonn | 311 Cann Frio |
\\'mlnngluu R P Lutl ‘l-onnm
“g Polyuesia... o ' do 1, 4"0 o
Hidrmoré.... do ’llluhm
s Mitdesskin. do 5’ Rosario
‘glond. do Rarque 12401 do

adl Mantevidéo
1, 'Dl‘} Huums

&N,
du

|

i

!

Dicdracaty, ‘

Schooner ;
&R,

I

i s'irgmuml.
bl Zambese.
b Adlagoeas.
Ll Aquitain,
8! laipava...

!

. Narwegian .
. Brazilian, ..
{Freneh. ... do
. Brazilinn ... do

S0 Masibos

S0 Buenos Alres
707 Purto Alvgre
i
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SAILINGS FROM “THE PORT OF RIO DE JANEIRO
During the week ended July, 6th 1906

FOREIGN VESSELS AFLOAT
IN 10 DY JANEIRO fHARBOUR

on July 6th, 16

DATX | HAMK OF VESSKI.

FrLaw

TON-
Hatik

ront

June Crefeld.......oues

Washinglon. ..
Fidelense. ...
Stegmund. ..
Attivied. ..
Soidier Prince.
Kondevr...ooonoeos

l"ilna‘...........:

o O O P o e B Y 1 O B W e e 50 G35 0 GO B3 b bt e ot e e BB E

Gerwan.... 5. 8.

Rio Amazonas....|Italiun ..... do
Prinz Sigismund. {German. ... do
July Nivernats....o.. | French. ... do
Cordillére. . do do
S. dalvador Brazilian... do
do do
do do
. do do
British..... do

Brazilian...| Schoouner
Dois Irmdos.. ... do do

Amazon.......... | British..... 8, 8.

Braziltun... do
do do
do do
German..... do

Bruzilian...} Schooner

British,..,. B. 8.

Italian ..... do

Portuguese.! Barque

Brazilinn, .. | Schooner
do do

Beitish..... 8. 8,

. |Uruguayan. do
Lilritish Lo do
. [ Brazilian. ... do
do do
do do

Argentine.. do
Italiun ..
Brazilhan, .. do

Gern B. 8.

Italian do
JdRsitish. . .. de

Bruzilian...| Schooner

2,241 Bremen
2,058 Genos
2,942 Buntos
1,880 Ninrseilles
Bordesux
9 Munfios
918} Rlo G. do Bul
Pernumbuco
Porto Alegre
1,785 Garston

208 Itujuhy

100 Cabo Frio
6,801 [ Buienow Alres

800 Laguna

47 Caravellns

2h8| Antonina
3,487 | Buutos

53] 1tabapouna
3,000 Boutliumpton
4,876 Gienow

861 i New Orleans

40! Macahé

50]Cabo Frio
1,868 Boucun
Barcelona
New York
Bucnos Aires
1,800 do
Porto Alegre
Paranaguft
1,911, Santos

254, 8, Joie du Barra
New York
Buenas Aires
20 Bunt
Tijueas

ARRIVALS AT THE PORT OF SANTOS
During the week ended July 6th, 1906
DATE | HAMK OF YKSHEL ¥LAG RIG Tox- | ¥uon
N g NAGE E
Juno 80 Bruzilian. .. 8. 8. Nl)! Rio de Janeiro
30 . do do 567 | Buenos Aires
30 British..... do 2,531 | New Yrok
30 German, ... do 1,012 do
80 do do 8,106 Hamburg
July 1 .{Urugusyan. do 2,027 | Buenos Aires
1 . {1talian do 1,24 {Genon
1 do 2,541 Humburg
2 do 2771 Antoninn
2 do B576| Rio de Janeiro
2 . dn 4,375 Buenos Aires
2| Mont Benis ..|French..... do 2,104 Marseiiles
2\ Lilla, .. Norwegiaan Barque l.()ﬂn‘llmnhurg
3| Santos veeero|Brazilian...| B .8, 6871 Rio G. do Sal
3 Austrian. .. do 1,751 | Buenos Alves
3 British..... do 2,815 Rosurio
8l Amazon,. . do do 6,810 Southampton
3iLes Alpes... A French..... do 25081 Marseilles
3| Magdalen British.. ... do 3,004| Buenos Alres
8 Erlangen. German. . 8,347} Bremen
BiSanio Anit Brazilian... ISNS. Francisco
& Indusirtal. do 171 Ko de Janeiro
bi Gloria..... . do 2038 do
51 Aquetaine. ... ..., French. 1,068 Buenos Aires
515, Jodo da Barra.!Beazilian. ... 4449 Floriznopols
6| Zelesby........... | British . do 2,5 srd il
G Jupiter. ... o Brazidian, .. do 567§ Rio de Taneire
8 Washingtsn ......|Talian... .. do 14910 Genoa
6l Marajé ..........| Brazilinn.... do T8b i Fio de Juneire

SAILINGS FROM THE PORT OF SANTOS

During the week emded July 6th, 1806
1 ToN 7?
DATK | NAME OF VESSEL vLaG ®ie NAGE ‘ o
June B0} Thespis......... o |British. ... 8, 8. New York
80| Orion... . Brazilian... do Bueuos Alres
30 i do do Rio de Janeiro
a0 French..... do Buenos Alres
o 80 Hungarian . do do
|. July 1 Italian do Rio de Juneiro
3t Florianopolis . Beuzili . do 7 Rio G. do 8ul
2| Grecian Prince. .. {British... ... do 5] New York
2{ Mendoza .... . {Itslian ..... do 5| Gienon
8 Brazilian... do 77 | Purnnagud
3 .| Oruguayan. do Genoa
8 French ... do 4. Buenos Aires
R British..... do do
3 s do do 9! Southampton
3 do do iNew York
3 Bragilian... do 'l Rio de Janeiro
4 French..... do 2,104] Buenos Aires
4 Germnn. do 1,96{ New York
4 do 1,264 Rio de Juneire
'y do 171} Laguna
4 do 2,530] Galveston
. b| Agnitaine. .. French..... do 1,988] Murseilles ,
5|S. Jodo da Barva.|Braxitinn ... do 449 Riv de Juneiro
. bjGloria.... ol do do 253| Parunagud
61Dawn ..... .| British..... Schooner 364| Paspabinc
_—

“Superaris

will,
wise.

Does water satisfy as
”? a drink ? “Superaris®’
mixed or other-

Stesmery Sailing Vessels

TFonm.
»

Buffsite.ooeanns.. Toms. Zambest .o voerenanes
Huarewood. . B »
Conway .. ..
Grecian Prince......
Kilsith.....
Dalmata
Folynesi
Milderskin......
Aquitaine..
Romuey....
Gutrune

Eastfield.
Paratyta.
Alston ...
Titian .
Corsiea ..
Huzelwood .. .
Sabrina.......
Hillglew .. ...
Romjord .
Corinthic
Cynthia..
Samdhurs
Stagpool..
Hm;,zlcr.
Barendrecht
Suerrdon .
Orion..o...
Brautingham
Fremantle, ..
Curperby. .
Ruvenshoc
Gothic..
Tentonin o.oon..
Burbo Bank....
Ben Grunachai ooioes
Hurtlepool. . ..
Liavndgebby .. ..
Livoniu.....
Raithwate. ..
Crathorne. ...

1,230
365

225
877

Martinin.
Bruge...
Angara.
Blenteim. ..
Las Palmus
Sullivan .. cooooevven

'‘EER AR ER R
0
3
*®

¥ E LYY

Y
.

2,451
1,175
1,964
1,695

»
»
»
»
»
»
»
»
»
»
»
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»
»
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Todnl.o.onn. eeenans . Tuns 87,457 | Votal....cioeevecenas Tomn

IN SANTOS ITARBOUR
wn July 6th, 1906,

Suiling Vessels

Steamers

‘Fons. Lilla..oeeeee-nseases Tons. 1,080

» 'y

Bahia,...cocovinenes
Prinz Sigismund
Dorotén. ...
Chatham..
Erlangen.
Telesby... ..
Washington..oeuee s

v ¥ 5L

‘Yous 17,977 Potal......coc. ..... Tons. 1,030

Total.ooeveiivaionnns

THE PREIGHT MARKETS

British. Fairplay of June 14th says that there is no improve-
ment whatever to report in the condition of the freight market so far
as June-July loading is concerned, and it becomes more apparent every
day that there is going to be great difficulty in seecuring employment over
these montiis,  We searcely ever remember a time when, comparatively
speaking, there was such a disparity between the supply and the
demand.

Coal rates from Wales were 13s.

Argentine, Parcel business for Brazilian ports rules fairly active,
there being a plentiful supply for most ports at full rates. \;e quote
from B. A.:—

To Bahia and Pernambuco 20/, to Pelotas and Porto Alegre 18], te
Porto Alegre 17/, to Desterro L3/, to Autonina 14/, to 8. Francisco
(Paranagnd) 13/, to Rio Grande 12/, to Santos 11/, to Rio 12/. The
Times of Argentina, June 25th 1906.

Loent Market.—The forward engagements for the week wereas
follows :—

Per B. 8. Bahia ...........

for Hamburg..... 2,000 bags of coffes
»

» » » Erlungen......... » Antwerp 500 » »
» » » Argentina. .. » Genoa., 1,000 » = »
» » » Umbrid........... =» Genoa.. 250 » » »

BRAZILIAN EXCHANGE

[HE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILENAN C. E.
(Editor of the “BRAZILIAN REVIEW”)
... PRICE 1o$og0

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Ofces of the «Brazilian Review.» Rua do Roeario No.6

‘l
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The Austrian Lloyd
Tae Past YEar’s WORKING

The report of the Oesterreichischer Lloyd for 1005 states that although
the cargo traffic was preater than in the previous year, and a larger sum
was enrned iu freights, thereis a defieit of 1,191,140 kronen, against a net
profit of 22,071 kronen made in the year 1904, The principal eanse of
this unfuvourable result, the direetors say, is the unprofitable working of
the arsenal. Shipbuilding operations fell off, but the staff was not redn-
ced, and there was a large outluy in the repairing of _vessels, vo that the
year’s arsenal account rose to 4,321,400 kronen, or 1,530,550 kronen more
than in I1904. The earnings on the voyages nmounted to 29,889,077
kronen, being 1,175,619 kronen greater than in 19¢4, but, on the other
hand, expenses of all kinds went up to 10,347,670 kronen, an incrense of
524,546 kronen. So far as the present year hus gone, it is added, business
prospects are good ; the vessels are fully nnd well employed, and there is
every probuhility of a better out-turn than fur 1905.

The Dalmatian services developed satisfuctorily Just year, but in the
rapid line to Alexandria, the most important of the Compuny’s pussenger
gervices, the unfortunate influence of the growing Italinn competition was
severely felt, aund although there was a brisk cargo-cnrrying trade on this
route, the result wus behind that of 1904, A fuir business was dune in the
Levant service—Greece, the Archipelago, Thessaly, Constantinople, Bluck
Sea, Asin Minor, and Syria—and more was done on this route in the
export of grain from the Lower Daunhe and of fruit from Levantine ports.
Satisfactory results were realised in the serviee to India, China, and Japan,
receipts were greater on this voute, attribmtable mainly to the special
(extra) voynges to India, but there was n falling of in home freights from
the Fur East.  All the Indo-Chinese-Jupanese lines were regularly main.
tained throughout the year, notwithstanding the Busso-Jupauese conflict,
and no accident befel any of the bonts in those waters. The carnings
were also greater in the South American serviee, and the experimental
prolougation of the Brazil line to Argentina turned out u suceess. The six
voyages per anmim to Argentine ports undertaken in comuion with the
¢Adrin’” Company have been increased to twelve, and profitible results
are expected from the change.  Svme of the boats did well last year in
sifeee”’ (unsubsidised) voyages, besides which several outside steamers
were chirtered, The direetors express their convietivn that when the new
contract with the Government comes into toree, when old ami unprofitaisle
vessels are got ritt of and the new building programume is carried ont. and
when the earefully though-out plun for re-organising the whole concern
on rational business-like principles is renlised, then the Austrinn Lloyd
will have gained the power which may lend to a revival of its prosperity.

At the recent mecting of shareholders at Trieste the presidant (Heer
Becher) explained that the decision to build sixteen new stenmers in the
first years of the new contract-period would necessitute an increase of en-

ital, and that there would be an issue of new shares, besides which the

tate will advance the sum of six million kronen free of interest, The
present share capital will be reduced from 25.2 million kronen to 15.5
millions, and then raised to 27.6 mlllie The reduction of the capital
in the first instance will provide for n write-off from the value of the t‘cet,
ete., and for the unification of the ditferent values of the loans of 1881,
1887, 1895, and 1898, Thirty thousand new shares of 400 kronen (say,
£20) each will be issued, and ollered to present shareholders at par.

-

The Inunch of the Araguaya. —The t.-s.5. Araguaya was
launched by Messrs. Workman, Clark and Co. on the Gth ivst. for the
Royal Mail Steam Packet Company.  Her dimensions are 533t. by 6111,
8in. by 43ft., with a gross tonnage of about 10,500, Accommodation is
provided for 300 first and upwards of 100 second-elass, Desides excellent
accommodation for o large number of third-class passengers.  Like the
other new R.M_8.P. steamers (the Avegon and Ameazon), her speciality
is Juxurious pussenger acconnmodution (including cabines dv Lure aml a
large nuwber of good-sized single-berth cabins), The state-roons on the
upper or “B’ deck are designed on the tandem system, the inner rovms
having a passage to the side of the vessel with an opening pert, thus affor.
ding the snme advantages of Jight and ventilution enjoyed in the outer
rooms. ‘The first-class dining suloon, situnted at the forward end of B
deck, is a spacious and handsome apartwent panelled aud furnished iv
onk and gold. The promenade deck, by reason of its large size, provides
ample facilities for indulging in gumes to while away tue time, and will
undoubtediy be a popular feature of the ship.  The public reom~ aund
stantervoms are of more than ordinnary height, and the lighting and venti-
lating has received very speciul attention.  £he second-class nevonoda-
tion is in its own way quite as geunerous as that which characterises the
arrangement made for the first-class, and compares favouraily with the
first snloon on board of ordinary liners.  The staterooms are sreangeld for
either two or four persons, and ndeguinte attentivn has been paid to light-
ing and ventilation. The third-cluss pussengery ure seeommodated in the
nmain and lower decks forward. Cnbins suitable for cither twe or fonr
persons are placed on the main deck, a notable feature in connection with
these rooms being the capital appointments for sleeping nud dining. For-
ward of these, aud on the lower decks, the open bertis are placed. The
ship has been constructed on the cellular double-hottom systems, while the
cargo space is divided by steel bulkheads into five large holds.  The two
forward and the aftermost lower tween-decks and holds have been insula-
ted and prepared for the conveyance of chilled or frozen meut, butter,
fruit, ete., and, in addition to these, refrigerating chambers have been
fitted up for carrying the provisions and stores necessary for supplying the
passengers. The instatlation of this machinery is one of the most perfect
ever placed on bourd any ship. Access to the holds is by large hatchways,
each of which is equipped with a couple of powerful hydraulie cranes.
The engines and hoilers have been constructed by Messrs. Workman,
Clark and Co., and consist of a twin set of high-speed quadruple expan-
sion engines, with three double-ended and three single-ended boilers,
working at a pressure of 215 lbs per square inch under foreed draught These
are replete with all the latest improvements in auxiliaries. The Arvuguaga
will be the largest and fastest vessel in the Company’s fleet, and her bun-
kers have been specially arranged so that she can carry eonls for the round
voyage.—Fuirplay. '

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the State of Amuzonus of Ist ¢lass na-
tional Housszs, especially of Munufacturers,

BEST REFERENCES

CURRENT COFFEE FREIGHT RATES

FOX THE WEEK

Amsterdam...coeaiiaiananaanes
Aden viu Trieste
Antwerp 1.000 kilos.
Alexandria®® .....

Alicante .... .......
Algiers via Marseilles. .
Almerie......oonvnnes
Aguiles...

. via Southampton.
» New \'orE. PORON
Algon Bay { » Ilamburg
» LRotterdam, Ant-
werp or Bremen.
Bassoralte. ooveeieninnn
Barcellona..........
pia Hamburg * ..
» Trieste......
»  Southampton......
» Rotterdam, Antwerp
or Br
Bilbdo........ ...
Bremen. «ovocoonnn
Bordeaux, 900 kilos. .
Bombay vic Urieste.
Braila** ..........
Brindigi®®... ...... oo
Buenos Ayres per bag, 60 kilos, .
Beyrouth** ... ...l .
Cadiz....oooovnve
Do via Genon & Marseilles
Caleutin vic Trieste, ... .
Carthagenn ...vvon .t
Colombo .. ..

Beira

Corunna ..
Cavalla*®.
Christiania. .
Copenhagey Lovocins
vin New York..
» Hamburg.....
» Buenos Aires®.
» Southawmpton. ..
» Rotterdam, Ant.
werp or Bremen..
Coustantinople®™ ..............

CapeTown

cvin New York... .. .
» Buenos Aires....

Darban » Southampton.
» Huamburg.......
» Rotterdam, Ant-
werp or Bremen.
vie New York.......

» Hamburg ...
Delagon ) » Southampton....
Bay » Rotterdam, Aut-
» werp or Bremen..
i New York...... .

. lumburg..

Bast »  Seuthumpton....
tondon ) © Rotterdam, Ant-
werp or Bremen..
Finge, . oovevroniienneunes von

Cnlatz®*
Genon 1,000 kilos.
Gibrultar ria Genou .
Gijon.., coo.o..
Hambuorg. ...
Havre, D kilos.. ...
Hongkong via I'vieste
Kobe ria Trieste. .. ..
Liverpool..............
London 1.000 kilos..
e ... Do {options)..
Mulagn ..o vovvniiins aanrnse
Do vire Genoa & Marseilles. ...
Male ... .. do do .
Marseilles 1.000 kilos.....
Messina ®® .. ........
Metelino**........... ..
Montevidéo per bag. 60 kilos.. ..
Mombassa vie Trieste.... . ...
via New Yora ..
» Hawburg .....
Mossel Bay { »  Bouthampton..
» Rotterdam, Ant-
werp or Bremen..
Mostaganem vic Marseilles,. ..
Naples ....c.evene
New York, Liners per bug.
N. Orleans Liners » =
Odessa**.......
Oran... ....
Pasajes ...... . .. .
Falma de Mallorea..
Penang via Trieste..
Palermo..........
Patras ** .
Pireus**..
Port Baid **
Rotterdam. .
Raugoon via
San

&
Bmyrna®*........... sesesnanae
Southampton 1.000 kilos .......

RNDED JULY 77TH,

Rio =
§0/- in ful)
50/-&H .,
40/& 5 *f,
55 fres. &£ 10 ¢/,
80 fres. in full.
51 12 fres. &10%/,
58.50 fres. in full.
73.50 fres. an full,
426&2 12
42/6-&5 °f,
42/6 & 2 12 °f,

4206 & 2 1/2 9,
99 fres. & 10 °f,
35 fres. & 10 ¢/,
78/6 in fuli.
A50.& 5 0y

TEIG & 2 A2,

e

TAMG & g
res. in full,

B6.51
40/-& .
35 fres, & joef
S0/-& 5/,

5700 frey. & 10 v
49 fres, & 10 v,
18200

70 fres. & 10 ¢/,

3D fres. & 10 ],
63 fres & 10 97,
55/-& 5 vf,

50 fees, in full,
50/-& 5 0/,

8 fres. & 10 %7,
aj-& 59,

BAO0 s, in Fuald,
H8 fres. & 10 o,
51{- in full

2/B& 5",

42/6 & b vf,
37/6&2 12 0
37/’6 in l'ul{ fo
40/- & 2 12 .
376 & 22
5212 l'";s./ & iy,
50/- & 5 of?

42/6

45/- & 2120/,
420 & 2120,

1206 & 2 1)20f,

T0/- &3/,
70/- in full,

ol & 2 1f2 0,
70/ &2 1/2 %,

50 &5°,

50/ & 212 9;

& B

50/ &2 120l
40/- & b °f,

2 fres. & 109/,
35 fres, X 10 v/,
6 «—«

56.50 frew in fuil
/&5 "/,

-~
°

b8 fres. & 10¢/,
H3 fres & 10 "l/,,
35 fres & 10 9/,
45 fres & 10 °/.
63 fros & 10 9,
18200

56/-&5H° ,

70/ &5 "{,.

50/ & 212 °'(,,
50/ & 2 1/29/,

50/- & 2 12 ¢/,

53 fres & 10 °/,

43 1/2 tre. & 10 v/,
40¢. & 59/,

40c. &5 “{,
55 fren & 10 ¢/,

51 1/2 fres, & 10 v/,
60.50 fres. in full
53.50 fres in full
60/-&5 °/,

45fres, & 10 °/,

65 fres. & 10 "(

52 12 fres. & 162,
55 fres & 10 9/,

66,50 fres, in full
56.50 fres. in full
58 fres & 10 o[y
50 fres in tull
65/-&5°, .
521/2 fres 102/g
J & 1

°le

1906
Sanivs

50/- & 5/,
35(- & o[,

a5 fres. & 10 9/,

50 fres. in full.

51 1/2 fres. & 10%),

D9 fres. & i-(; *lo
35 frea. & 10 %/,

&5,

60.50 fres. in full
= 5/,

°
57.50 1ves. & 10 ¥/,
49 fres. & 10 ¢/,
18500

70 fres. & 10 ¢,

35 fres, & 109/,

55{- & Y],
30 fres tul
S0- &

fo

55 fres. & 10/,

o
53. 3. in full
58 fres. & 10 ©f,

TG &B,

B2 I/2 fren. & 10 ¥f,

I 1

111

354, &6 v,

82 fres, &£ 10 v/,
35 fres. & 10 °f,
46 fres. in full
56.50 fres in full
351 &6,

35, fres. & 10,
60/- & 6/,

65/- & [y

BI&DY,

35 frea. &_f() *la
53 fres. & 10 °/..
35 fres. & 10 %,
45 res.
63 fres. & 10 °f,

55)- &5 °f,

53 fres. &10°/,
43 1/2 fres. & 10/,
40c. & 6 °/,

40c, &5 °f;

57 fres. & 109/,

51 fres. & 10 °/,

B0~ &5y

55 frew. & 10 "1 -
52 1/2 fres. & 1897,
55 fres. & 10 2/,

80.50 fres. in full
58 fres. & 10 %,
60.50 fres. in full
65/- &5 9/,

52 1/2 fres. & 10 °/,
26&d,

% To Dalogoa Bay & Beira the freights must be pai here or in Hamburg, I
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¢ T
50/ &5, .
2 12 frer, & 10 ],
57 fres. & 10 °f,
50 fres. in full.
8.

B0 &5 5[
A2 fres &10 04,
BT fres &0 v,
§0 fres. in ful!
R Tres, & 10 v/,
40/ & 39/,
53 fris. & 100
50 1) in full,

Suez via
Balonic

Butina ** .
Taragonne
Trebizond **.. .
Trieste.vee .onnn
Tunis**.
Valencia. o......
Valpuraise (options) ....o.ooves
Varna % .. vees
Venice via Genon or Marseilles
Vigo.ooooonnnn O . ¥
Yokolunn vin Treste. o o000, '_i.) “&D f
Zanzibur vin Trieste...o.o.o0ae N 53- & D%,
® Royal Mail Stenmers in combination with HoulderBros..

*= Conference rates vin Marseilles, Genouw or Trieste,

30 fres. in full.

6 1/ Fros.& 107, 62 172 fres. & 10/,
30 fres. & 10 ¢/, 50 fres. & 10/,
50.50 frs. iv full 6050 fres. in full

N f
West Coastr Ponris

45/ £ 5°),
60/ & 5 °f,
60 & 5 9,
B & 5 0/,
AUf & B O,
507 & B of,
. Bl & 597,
RDRRE. 1Y I S

45 &,
G & 5 v/,

607 & 5 o ,
50/ & 5 °f

500 & 5 “f,
500 &5,
50f &5,

Punta Arenas.......
Carral. .
Corone

Caldera.........
Taltal..........
Antofugasta. ...
Iquique........
Cuguimhn,

Taieabunto . ... A& HI -
Callno....... &S, -
Valparaiso.. ...... 43/ & B4, -

do (option) .. ...... . 47T H —

Gompany Heekings and Reports

The Messageries Maritimes

The following are the neconats of the above Compauy for the twelve
months ending 30th November, to which reference wis ninde in these co-
Tumuns a shert time ago.  The reeeipts for the year amounted to 81,537,024
fes. a8 compared with 76,322,227 fes, in 1904, 65,086, 345fes. in 1903 (eleven
months), 70,531,197 in 140 30,420 es . i 198, and 72,140, 2000es. -
in 1906, The expenditure tnst year was 76,265,065 {ex., ngain g
fes. in 1904, 58,261, 17 1fes. in 1903, 66,906, 9iMfes. in JO02
in 1901, and 67,585 19%cs. in 1900, From the balance
deducted for interest, agninst 2,474,091 o YUar tgo;
written off fur depreciation. against 4 1,000, U
red to the insuranee fund ; and a o per cent. is paid. The
Compnuy has a fleet of sixty-nine steamers, aggregating 207,797 tons.

gross, and 246G, I60 horse-power, :

The Booth Steamship Company Limited
DIRECTORS

The Right Honowrable CHaRres Boory, Chairman. .
CHarLes BooTH, junior. GOERGE BROCKLEHURST.

GRORGE M. BooTu ALFRED ALLEN Boortit,

FRANK BROCKLENURBT. FRANKLIN B. KIRKBRIDE.

MANAGER AND SECRETARY
Joux R. WEBD

Report of the directors  submitted at the annual general meeting on
Tuesday, 12th June, 1906, at tweive o’clock noon 1 —

The directors bey to submit n statement of accounts for the working
of the Compuny for the twelve months ended 31st March, 1006, :

The nccounts, which have been duly awdited. show that the profits,
ineluding £4,318 2e. 1d. earried forward from 1903, amount to £201,504
159, 3d. After chwrging £18,000 interest on debenture stock to $1st Mareh,
debiting direetors’ ann trustees” Fees, writing of £95,3U3 18« L, for de
precintion of ships and other property, the remaing ai the eredit of profit:
and ldss necount £105,970 17s. 84, Of this amount the dividend at tne'.
rate of 51/2 per cent. on the preference shares fur twelve mouths absorby
£16,500.  The directors propose, subjeet to the npproval of the shurehol.”
ders, to pay 8 dividend of 10 per cent. on the onlinary shares, o place
£51,000 to the eradit of reserve fund, and to carry forwannd the final ba-"
lunce of £14,470 175, X, to 19067, .
T'he North Brazil trade has been satistactory, but the generally high-
rate of exchinnge which has prevailed huy somewhalt restrieted the volume of «
business, and has added greatly to the expense of running the steamers.
The Galveston trade has justified the Company’s nction in arranging for
u fortnightly service.  The greatly incrensed uctivity in the Laneashire
cotton trade, nud the large qoastities of cotton coming forward have
ennbled most of tha stenmers on this route to come home fully laden, hut
the rates have remained low.  The tourist service to Portugal nnd Mudei-
ra has continued to be suceesstul, and now formg a not unimportant source
of revenue to the Company.
The Compuny’s fleet” has been inereased since the termination of the
financinl year by the addition of the shelter-deek enrgo steamer Cuthbert,
of 3,563 tons., built by Messrs. B, and W, Hawthoru, Leslie nand Com- <
pany, Limited, Hebburn-on-Tine, and contracts have been made with,
that firin and with the Caledon Shiphuilding and Eugioeering Company, 4
Limited, Dundee, for th construction of two twin-serew passenger and cargo
steamers, of 6,000 tons., to be delivered in the autumn of the present year,

For the first time in its history the immmunity of the Company from
total loss has been bhrokén, through the sinking of the CGyril (fortunately
without loss of life; after collision with the Anselm in the River Amazos,
Hth September, 1905.  Several serious strandings have also to be recorded.
Apnrt from these necidenty the various services of the Company have been
earried on with regolarity. The steamers and other property have heen
maintained in excellent.order, the cost of. which has beev met out of se-
svenue. e '
2o oMy, Franklin Butler Kirkbride, of New York, has been elected a™
= direetor of the Company, and, in accordance with the articles of ‘associa-
;- tion, retirés;mnd offers himself for re-election. The directors retiring by
‘rotation are Messrs. George Brocklehurst
being{eligi offer th Ives for re-election.

he a

ily,oﬂe‘r‘ themselves for re-election.

L _Byorder,
T - Jxo. R. WEBB, Sccretary.
verpool; 1st Jane, 1906, - R .

nnd Frank Brocklehurst, who, |

rg, Messrs. Lewis and Mousey, alsi vetive, but are eligible ©

Raitway ?Ilea_;ignb Gulerprise

SUNDRY TRAFFIC RETURNS

Mileage Aggregate to date

i S

Ratlway S - 7
T oy | ‘M‘;ﬁ:‘:ﬂ"f i 1 o l 1605
e S |
Hraz. Gr.,| : i i ) z
Bontn.. b 1w, Do iMay swar) 2 100,812‘ 151,244
I.vnm‘hlimmI 1,4«,01 Llﬁ('%.‘l’n!y ard | I66T2 BT 4326601 313567

&, Bruz, Ria |
Grunde. b1 Vin l:!is;\p.

| \

a Earnings reported in pounds, & in nulreis.

CASA AMERICANA
RUA SAO BENTO, 41 — SAO PAULO.

Comntission Merehants,  Importers of Oakland Hydrogen
Dioxide Lutocite Taleum Powder, Vaseline, Columbin Dental
chairs, S. 5. White, Consnld and Ashtons dental goods
& instruments.

Parcels registered in England or U. 8. and delivered in Rio
and Sio Paulo,

NOVELTIES NOTIONS

ADDHRESS ALL COMMUNICATIONS To THE MANAGER

J- MORAES-FP. O, Box Z—-8SA0 PAULO

Market Reparts

Pernambueo, June 27th, 1906.

| :
i Do ie tonaaly 1L obb ﬂE}j 1.181:893

i I .

Cotton, Hasbeen a very guiet wmarket, Liverpool up and down
about 1/8 por 1b. leaving the market about nnchanged but of course the
high exehange makes husiness ont of the question nuless prices give way
here which does not seem likely. Rio shippers tried in vain to buy at
103000, and not getting anything have come up to 103500 but the total
sales during the fortnight at this figure do not exceed 1,000 bags, some
shippers have now retired again to 103000 but others have come in and
offer 108500 for prompt delivery as next month the freight on produee is
it be raised. lwlders however are very independent and demand 118000,
it hardly seems likely that shippers will pay the price, and sellers may
yet find out too Inte that at 108500 they are refusing a good price, as next
mouth it is said new erop cotton from sertdo wiil begin to come in, and
crop there is Inrge and so far everything goes on well for the newly planted
anaila crop. o iﬁ )

Shipments during phst: fortnight have heen Rio, 500 bags. Sautos,
650 bags and 250 pre-sed. bales. Liverpool, 178 bags and 2,000 bales,
S. Petershurp 200 bales, and London 100 bales. . . :

The §.8. Goncalves Dias is in port loading ahout 1,600 bags cotton for
Rio.

Coffee. Small sales to trapiche at 78400, but market is flat and
probably not over 78200 could be get today, large quantities are on the
way from Rio (suid to be altogther over 30,600 bags) up to end this
month, and dealers are rather sold as had expected a duty of 10/, whe-
Fens it turns it out to be only 20/, on coffee, the only shipment has been
101 bags to Leixaes.

Milho. Continues u firm market, and supplies are too small for the
demand present prices 105 réis per kilo, the new erop is reported as good
but it will not be in state for shipment for sume time yet, say end August
or September.  Shipments have been 2,786 bags to Pard, 200 Bahin, and -
2,133 bags Rio.

Farinha. [s steady at 23600 and 23800 per'bag but very little
comes to market at those prices. Bhipments have been 6,000 bags to
Leixées nnd 1,680 to Northern ports. :

Freights very dull and eargo gets searcer every day;and last
stenmer left almost empty.

Exchange. Continues to follow th lend of Rio and rate opened
today ut 16 13/16d. Baunk, the position if anything being a trifle ‘ensier as
Bills do not seem plentiful nnywhere ; here theve is nothing doiug either -
in bills or in taking from the Bank. : B

BOUND VOLUMES

OF THE &+ i

Brazilian-

- FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

 Price 803000
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YDRK OFFICE, COLUMEIA BLDG., No. 24 BROADWAY.
CAPI'TALIZATION #$13,000,000.

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8. Paulo, en route for Europe or
the Plate will be riehly repaid. Leaving his steamer at Santos, he can take the train up the Serre overthe S. Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, andd then take the night train anld rejoin his stewmer at Rio next meorning,
or lenving the stenmer at Rio he ean tuke the night train to Sao Pawlo—spend the day there snd rejorn his stenmer at Santos
next morning.

The city of 8. Paulo, which is the eapit
one-third is foreign, It les in the vadley of the Pieté River

al of the State of that name, has a population ot about 300,000, of which about
2 510 fieet nhove the Ievel of the sea and enjoys a delightful climate,
fresh nnd pleasant throughout the year, The ditference of temperature compared with Santos, only 34 miles awny as the crow
flies, is alimost jneredible ! The electric tram serviee is unexcelied anywhere and, thanks to it, visitors ean in a few bLours see all the

PLACES OF INTEREST

L montumental building ereeted on the spot where D.Pedro I. declnred

such as the Luz Gardens, Auntaretiea Park, Ypiranga Museam, ¢
aalista, and the beautiful suburbg, all of which are served by the

the independence of Brazil nearly 100 years ago, the Avenida I”
electric cars, . . . §
PO CAPFLALINTS AND MANUKRACTURKERS

in search of investments, 8. Paulo offers pecnlinr interest,  Enjoying nn unrivalled elimate, it siands at the parting of the
ways, from whenee five great trunk lines radinte to the interior, serving o distriet as big as half of Europe. Altogether the
State has 2,450 miles of railway, all exeept one Fine beloning to National conmpanies and yielding handsome returns. The State i8
the greatest coffee producing country in the world,  In point of productiveness no other part of Brazil or of the world ean eompare
swith it, yielding as it does niove than halt of the world's supply. With oue of the best ports in South Ameriea, and its position at the
centre of the railwny system which some day must extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sito Paulo as the greal distributing ventre wouid be secure even if the enterprising and pro-
gressive charcter of its inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

_ Pauto is houml to heeome the grent manufacturing eenture of Brazil, which alvendy has
dent to that of all the rest of South Amerien, and nowhere ean capitnl be more
high protective tariff ensures large prolits to proverly conducted

\Vith such advantages the city of 8
gome 20,000,000 inhiabitants, population equivi
profitubly employed.  Tabour is cheap and plentiful, whilst the

manufnctories. .
Py take a few fnstances, duties on Cotton textiles rule from 100 to 200%,.  On Hessians and Jute manufactures, about

100%,. On Woollen fextiles from 100 ta 2007, On Shoes from 84 to 100%,, and on Furniture about 1007%,, There are
alrendy a number of Cotton, Woollen and Jute Mills in full work, all of which are doiug well. There is, however, plenty of
room for neweomers.  While at present the great bulk of th - manninetured articles used in the eountry are imported, the policy of
the Governmient is strongly towards the proteetion of National industries, Therefore, only brains and eapital are wanted
to make large fortunes, because the sine qua nox, cheap and abundant Electric Power, is now
provided by .
THE SAQO PAULO TRAMWAY LIGHD AND POWER COMPANY, LIMITED.
w of the works of this Company on the Tieté River, at the village of Parznhyba,
about 23 miles from the city. The dum is 860 feet in Jenwth, 36 feet in width at the base, and has an average height to bed
Yoek of 45 feet.  From the pond tormed by the dant, the water is conducted to a secondary reservoir through two steel tubes ench 12
feet in dianteter nnd 2,300 feet in length.  From this vescrvoir Lhe water is conducted to the turbines with a head of something over
77 feet. 'The power at present produced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P., are now being
installed and thereafter the amount ean be increased indefinitely. From the power house the energy is transmitted to Sao Paulo,
where it is utilized for the operation of the tramway, light, power, ete,

‘A short distance from Sao Paulo are to be found the famous Ipunema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of hurnan progress anywhere, the industrial future of S0 Paulo is guaranteed and no better field for
enterpnse could be found. VvVISIT Im AND SIKEHE FOR YOURSELVES

The accompanying vignette shows a vie

and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Brazil)




PHOSPHOROS

SO

“TREVO ™

Melhores

OUTROS

“TREVO”

A

NATEAIN & CO.

S. PAULO, Rua de S Bento 43,

Caixa do Correio (P. 0. Box) K
SANTOS, Rua Onze de _]unho 5 Calxa do Correlo (P. O. Box) 147

e IMIPORTERS AND (iENERAL MERCHANTS

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery.

General Hardware, _
Gas and Water
Pipes and Fittings.

Iron, Steel, coppéx, Brass and
other Motals.

- -4

CATALOGUES REQUESTED

~ -8R

Cement, Belting, Paints,
Calcium Carbide.

Sole representatives in the
State of Sdo Paulo

-——— OF

The Standard 0il Co.,

OF NEW YORK

(Thompson & Bedford
Department.)

e

Agents of tlle “Aliance Assurance Company, Ltd.” for the State of Sdo Paulo
o " Open o acnopt sole Anencles in the State of S3o Paulo.

PHOSPHOROS




