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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn. @@
;gmslablllhnﬂ 1331) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831)’

These locomotive engines nre adapted fo every variety of service. and are built acenrately to standard gauges and
templates. Like parts of diflerent (‘:25]"‘5 of same class perfeetly interchangeable. Passenger and Freight Locomotives,
Narrow Gange Locomotives. Steam Ntrcet Carse. e Ke. —

Electrie Loecomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoeroughly Guaranteed. Mlnstrated Catalogue farnished ou application of custe:mers.
Sole Representatives in Brazil: NOR'TON, MEGAW & CO. Ld., N. 538, Rua Primeiro de Margo. Kio de Janeiro °

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S, A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatie Brake is now in use ou 40,000 Jocamatives and over 1000 freight ears, hesides in general use on passeuger ears. The \Yesting-
house Air Brake Co. is }m-pnrml to fill vrders for one to one thouwsand <cts of Ay Brakes for Freight Cars at one hoar's ootice, For further ioformntion apply to their
Bole Representatives in Brazil :

NORTON, MEGAW & CO. L’'D~RUA PRIMEIRD DE MARCO NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix - - 20---Highest Awards

ePassenger and Freight Locomotive Engines wdapted to very vartery of .(~'.|~r§'i.~"v, for standuid s narrow gauge.
ARTICULATED CoMPOUND LocoMoTIVES, RACK AND ADHESION LocoMorTives. Craxe Lovoyorives, .
Boilers, Steam I$ngines, Relrigerating and Ice-making Machines, PPumps cico.

Resident Engineer in Rio de Janciro ALFRED CAILLER c E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
" system “Telefunken”, underground and submarine cables. etc, etc.




RIO DE JANEIRO F LOUR MILLS & GRANARIES LIMITED

Telegraphic Address "Bl'ﬂﬂmll" ’ These Mills are the LARGEST in the SOUTHERN HEMIS.-
Post Office Box No. 486 PHERE and are fitted throughout with the most MODERN

* MACHINERY. For the superiority of their fiours they were award-
Mills. Rua da Gamboa, No. 1 . ~r 1y NEDAL at the PARIS UNIVERSAL EXHIBITION
s i, . C. of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

BRANCHES :

8. PavLo: <4, Itun da Quitunda, registered at the Junta Commercial, are as follows :
Rogario- - 1075, Culle Bantu Fé, CNACION AL® AV OIS
BueNos Xrmns: 535, Cunlle B, Mitre. U AN ACION AL

E— GESECAZILICEIRA SSRENWOLIN A

ATLENCIES:

Vivtirin, fiahia, Maceid, Pernanibuco, Daily production of Flour and Bran: 10,000 Bags

Cearo, Maranhdo and Par@

cunin i o e 2 QOffice: 57, Rua do Rozario, Rio de Janeiro

I.IDGERWOOD MANUFACTURING COMPANY LIMITED

ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Ehgines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies. '

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Fm, Itias X o,

Suffolk House, 5, Laurence Pountney Hil ———— London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, ete.

RIO DE JANEIRO . Pernambuco - Nathan & Co.
"KNIGHT, HARRISON & C(Q. | ¢ doCorroio, 118 —Telegrams: SNATHAN." —IPERN AMBUCO.

No. 73 Rua 1'de Margo TELRORAMS “IENIGILL*

. o Sao Paulo e ]\lathan & Co.
Agents for The Royal Mail Steam Packet (o,

No. 43 Rua de Sio Bento.

elegrams “ROYAL” P.0. B. No.21 ' P. 0. Box K. Tuerpaxans “LUPLTON?

Bahia — Nathan & Co. | Santos — Nathan & Co.

alxa do Correio, 157. — Telegrams: “NATHAN."” — BAHIA i P. O. Box 7.

TELEGRAMS SWYSARD”
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio DE JaNEikO — —— Telegraphic Address -—— “REVIEW” — RI0JANEIRO
EDITOR—ME. J. F. WILEMAN T

\on London

Subscriptions 60% per annum. Payable abroad by sight draft or c
or Rio de Janciro at the rate of exchange of 16d. to the milreis as follyst
£sterling.. £3.000 | PeselBS...oceveenrenrecanaances 100,00 KM€ evurerenns creeerenes 100.00
Franes. ...... 100,90 | Beichmar [P M50.00 | U. 8. Gold D \501 D P $ 20.00
Separate copices . . . . . . 18200 | Back numbers. . . /& afjooo
, Advertising rates furnished on appliention r ¥
' AGENTS: — \

Rio de Janeiro — Cranhley & Co,, rua do Ouvidor 36,
" ~ Redrigiies & Co., rua do Ouvidor 57,
” — Laenimert & Co., rua do Quvidor 66.

1

|

Sio

Tansdon

Punle — C, Hildebrand & Co., rua

e

uinze de Novembro 40,

Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

AMERICA, AFRICA, ASIA AND OCEANIA,
PERU,.BOLIVIA ano acL parts or BRAZIL.

+ _TARUEF, =+

DIRECT ‘CABLE ROUTE TO EUROPE, NORTH
-aLso wirw URUGUAY. ARGENTINA, CHILI,

LONDON. LISBON, MADEIRA, ST VINCENT.{CdeV).

PARA, MARANHAM, CEARA. PERNAMBUCO, GREAT BRITAIN,

BAHIA, RIO DE JANEIRD, SANTOS, FRANCE, GERMANY, . 5-00
HOLLAND, BELGIUM,

DESTERRO. P10 GRANDE DO SUL,
PORTUGAL, fe 5:45

MONTE - VIDEO, BUENOS AIRES.
; SPAIN, fe 5-35

5 T MENDOZA, .

ROSARIO DE SANTA FE. MENDOZA ITALY, . 5-30
VALPARAISO, SANTIAGO, UNITED sTaTes. fe 5-20
CONCEPCION, LA SERENA, HAVANA, re 6-05
ARICA. COQUIMBO, PISAGUA AZORES, e« 577
ANTOFAGASTA, IQUIQUE, STVINGENT (Ceev), Fo 4-32
.47
MOLLENDO, CALLAD. LiMA SENEGAL, fe 9 i
AR CANARIES, Fe 5-93
AGENCIES. care cotony, Fe 7°50
MONSIEUR JULES DESPECHER, INDIA, e’ 7°50
RUE CAUMARTIN 57, 3°7 ARRT, SYOMEY (NSw) Fe 8-18
: \ 37
LAGOS tWC A 4) Fe. 8°37

PARIS.
MONSICUR 10UIS PERRIGNON,

AVENUE MRRSE 61,

THE CABLE CHARGES TO ALL PLACES IN

ANTWERP " ERAZIL, URUGUAY, ARGENTINA, CMIL!, PERU./

anNp
9, RUE HENRI MAUS(BOURSE),

BGLIVIA, AND OTHER PARTS OF THE WORLD

CAN BE OBTA:NED UPON APPLICATION AF THE COMPANYS SYATIO"VS

BRUSSELLS,
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLERED
TRANS - AT ABOVE CABLE STATIORNS . coasT
ATLARTIC . e x QR e CABLES,
. CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON,E.C. -

Jardim Botanico Tramway GCompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEA

Cheap, rapidasd conve

nient electric service to all these

ixghtful retreats after the heat of RIO

CHAIMING RUBUIIRIS, Del

1 as RESIDENTIAL DISTRICTS

Unsurpassed
Kasy of access to the City,

of the Atlantic, FINIS
w GIRAND 1IBICACHL ANID SICA-L3A

Prams run from the Largo da C

arioca at intervals ofro

ATHING.

healthy. cool in sununer, tempered by the breezes
oA VIEW and Landscape, picturesqgue VILIAN, at low rents

o . av oy half=hour ) ‘
o gsl)'l‘E.AaN.‘é"E‘f;{sl! -‘COI\IIL\'G O RIO ARLE STIRONGLY RIECOMMENDED TO

The mew lines to

LIVIC NOWHIERLE IKLNIC
Leme through the tunnel an
Service o Gavea are now open.

d the through electric

and zo0 minutes, from 6 a. m.
cafterswwards, until midnixht. See Company’s time-tables.
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MAIL FIXTURES

8 7 n
parx | NAMK i COMPANY ! DESTINATION
™
5 I’(IR-KIVHOP‘
July " &) Magdalena ! Royal Mnil Fouthamwpton
W Dannbe do do

M 10] O ita P.5.N.C. Liverpool

i ) deiantigne { Messageries Maritimes Bordeanx

KON THE RIVERPLATI AND PACIFIC

July 8} Amazone Ihlesmgl‘ricu Maritimes ‘B. A
13 .8.N. C. B

Q1 fana o . A, and West Const
FOIt UNITED STATHS
dnly A Tenmyson Lumport & Holt { New York
18] Titian Lumnort & Mott {New York

PATEK, PHILIPPE AND CO.
PHE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

1Relojoarin GONDOLO-—-T71 Rua da Quitanda
. 21205 A

S’I‘A MMIERING. German specialist cures stam-
mering, ete., in 4 to 5 weeks, Most difficult enses alrendy
cured. Best of references, Trentment at home. Please address :
“Specinlist’ this office.

NS of the oldest and most important of the British Fire

Insurnnee Offices desires to appoint an Agent for Brazil.
Applientions, which will be treated as confidential, to be nd-
dressed in the nrst instanee to 6022, ¢/o Agence Mitchell, T & 2
Supw Hill, Holborn Viaduet, London, E. C. Eng.

NOTICES

fn the abvence of the editor, Mr. John J. Wilson
will sign receipis by procaration.

F; icntions s id be anddressed to the
Maunger and Acting Editor: Mr. W. G. Chaneellor,

Mr. J. I*, Wilemau who is at present in Kurope
hegs 1o plaee hiy services at the disposal of [riends
. and subyeribers.

ss /o Messrn. Gieo Street and Co. 30 Cornhill,

. Ad
London. E. .
lates

Amazon Steam Navigatiomn. The Anmnzon
“ Stentmn Navigation Company’s dividend of 5 per cent. for the
whole of 1905 is the same as for 1904 and 1901, but compures
with 4 per cent. for 1902 and 1900, The dividend is distributed
on an issued enpital of £305,237 10s,in £12 108 shaves, fully paid.
The shares wete reduced from £20 to £15 in 1880, and further
reduced to £12 10s in 1888,

The Paulista Railway Ifeport. Inanoiher
column will be founed the full report of the working of this
¢line for the year 1905,  The most satisfactory points to note in
the vepert are the decrease in expenditure and rise in receipts,
While recoipis iierousad 161:3878395 a8 compured with 1904
expenditure was 542:983$644 less, the relation of expenditure to
receipts of thus fmlling from 519, in 1904 to 477, in 1905. The
net . carnings for the yeur were 9.722:840$262 as agninst
9,018:518$233 in 1904, and the totul nmount availnble for distri-

bution s 12.732: 1696763 ns aguinst 12.040:4388584 in the pro-
vious yesr. The propoesed distribution of this sum is ns fol-
lows:—

In payment of interest on Foreign Debt....... .......

: 2.043:4118710
Amortization Fund for cost of Kio Clare Railway.

1.000:0008000

Interest and Commissions . 317:7878812

: Puyment of dividends for First and Second 6 months of
215 R PO TP 6.00CG:0008000
Tax on Dividends. 150.0002000
‘I'nx on Capital.. 150:0008000
* Reserve Fund. ..o or oo iiainnnan, 50:0008000
Balance earried forward to next 6 months............. 3.020:9708241
Total...ooovivinniineannas P PP 12.732:169876:3

With regard to the lnte strike the Board is of opinion irom
certain indications that the whole thing may be Inid at the door
of the anarehists.  ‘There is no evidence to show that the muss
of the employees were in any way diseontented. Tn any ease the
Board yvielded on no point to the strikers and refused to take
back the ringlenders.

The report shows that the farm started by the company iy
inn flourishing condition and that it is being fucreased yearly
for the enltivation of forest trees and ornamental plants, ’

There enn bie no doubt that the position of the Jompany is
excellent ns our readers will at onee perceive trom n eareful
perusal of the report,

‘T'he Mogyana Railwaw. The Report of this
Railway which we hope shortly to publisl in full has just been
issued. The Balance for the year 1905 amounts to 11,375:5508555
to be distributed ns follows @

Serviee of the debt in London. PPN 479:7838640
Dividends Neos. 63 and 64..... . 7.000: 0008000
Tax on di 16232658000
Reserve fund.... .. 200:0008000
Carried forward .o 3.533:5018915

Total o e e e 11,375:55085355

The totsl numiber of kilometres in working order is 1,346.
The Reserve Fund is now raised to 4.505:1118801.  The retiring
Directors are Srs. Autonjo Alvares Pesitendo and Pedro AL
Azevedo,

The Porto Alegre and Novo Hamburgo
IRailway. The following appeared in The Financial News
of 6th June : —

Sir,—1 wag greatly surprised to read, in the issue of May
18 of your influential and generally well-informed journal, an
unjustifinble attack on the eredit of the Rio Grande do Sul and
Brazilinn Federal Governments, dpropos of the claims of the
Porto Alegre and New Humburg Railway Company, without
any previous hearing of the ease for the other side, ot giving
them n chanee to correct wrong impressions.  Personally, Iam
of opinton that the Rio Grande do Sul Governnent would have
been better advised had they refmained frome taking actunl pos-
session of the line until the appeal of tie company had been
reard. 16 should, however, be borne in mind that, as matters
actunlly stand, there enn be no question of despoilment, us,
should the Government lose the cuse on appenl, they will, in
addition to their deposit, have to pny whatever extra sumn the
Court of Appenl may decide, a8 Lthey have nlrendy declared thely
Sntention ol doing,

No one with a personnl nequunintanee with this railway and
its nuteecedents ean donbt that the company has threughout
been fairly and even generously treated.  The company puts
forwnrd two eliims—one for £405,000, nnother for £292,500, the
former, however, in so half-heartedn manner ns to reveal the
inherent wenkuess of their pretensl‘g‘ns, As regards the Intter,

'ﬁhporior British Hosiery
and Underwear.

FE

The Leading Boot & Shoe Stores in Brazil.

AGENDIS IN ALL 'THIX PIRINCIFPAL Cl’l ) § 1 W
Rua do Ouvidor No. 67,B

RUA DE S. BENTO No. 8

— . Bahia and Par4 :

Clark's

RIO DE JANEIRO

S. PAULO

B1-12:05 V
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£292 500, it wos perfeetly understood at the time that this
was abundoned, on eondition of the punrantee bLeing raised
from 5 perceut. to 7 percent. The plen of the company, to
the effect that the reduction of the capital gunranteed did not
modify the basis tor enleulntion of the price for subsequent ex-
proprintion, secms to me—and must, I imagine, strike others
—as nbeolutely puerile.  Either £202,060 was enough or was
not enough to build and equip the line,
would be natural to suppose that the Rio Grande Government
ohjected {o muke itsell responsible tor a larger cutlay, nnd in
cutting down the eapital guarantee cut down jts obligations ax
well,  [u the Intter case, if the reduction of the guaranteed capi-
tal was but a makeshilt, intended to attvaet eapital, what ean be
thought of the company's tnethods of promotion ?

It seems, too, parvticularly itl-adavised for the company to
indulge in threats whilst e aatter is still sub judice, and
senveely likely to forw their interestn,  Ax regards the pro-
, posed nent in St licu of in Fed val bowds, the rights
I of the ¢ 3le Dot No ¢ but, even sa, it is aeatter for the
Brazilian courts to decide b fore other methods be resorted to.
Frusting to your eourtesy (o pubitish this letter of o former eor-
respondent of your valuable journal,—1 mm, yours very truly.

! J.o P WiLEMAN,
Brussels, June 1, o

Immigration to Brazil. Some very interesting
statistics have Intely appenred in O Jornel do Conaeereio on
this question,  From these it appears that duriog the last ten
years there has been a steady falling of in the number of im.
migrants arviving on these shoves, e the year 1881 when
the nmuber resched 11,054 till the r 188w when it touched
as many as 131745 there was o stead; inerease, Atter thic dats
for two years the nttmbers slittered considerably heing 65,167
in 1889 and 195,100 in 1840 and then cune the bamp o
of 1 with no less than 216659, the highest

i reached, I the following year there was s fulling ofl to s
i

Bttt & new rise was seen in 1893 to 134505 and again in 1865 to

169,524 hut s fall to 144,539 in 1866, From this date onwareds
i there has been a steady shirinkage [rom sbout 100,000 10 1a67
ioto 12,447 in 1904, The following table wives the ficures framn
I 1855 to the end of 1904,

)""l)"
PS03 to [RS0

REL T

Total 1853 to 1904 .. .. ... ...l ..

The country which (urnished the gieatest number of in-
migrants was, of cottrse, Ttaly . During tise peviod o 1505
to 1904 no Jess than Lesnoon Ftalians entered tie caantry
against 463,000 Portuguese v ho come next on the Jise, o Tradion
mmigration has greatly fdien ofl” during the lisi tew vears
in 1901 the menhers Were over 30,000 §u 1992 about 30,000, in
1903 about 10000 and in 194 only L1610 The nimber of Por-
fuzuese immigrants in the period frome 1555 to 1904 was 3 2
but thiey have fallen from 56,000 in IS8 to 2 060 in 190t The
Spaniards entering in the ~ome period were 206,256 they ulso
hav fallen trom a maXinmon of 380005 in Is83 10 4,98000n
1904 though it is trae the mnnbers were smaller in 1992 wien
they renchied only 2076,

Russian immig on fronn 25 123 in Iser ] hto M in
L1804 whilst we eannot help thinking that thos Zzili s who
U are so seared ahout the “Geaman peril ave disquietiog themsel-
I oves unneecssarily, for the total namber of Germans ent ring
trome 1855 to I was 70,536 whilst for the Jast T1 years it never
touched tour figares and in 19904 was only 3650 The tolal num-
bLer of oglish immigrants during the period under review was
less than 4,500 whilst in 193 only 19 inmomizrants avcived from
Great Britain, The Englishnin tillew of the =oil is never
i demand in Brazil though mechanics aind sKitled workmen off
English nationality ae necded,

We should like to have heen provided with the figures
for the yenrs 1853 to 1904 of endiyronts from this country, that
is to say of those immigrants who have mude what they consi-
der a competence and returned to their native land or who
been unable to setile down to work here and have gone to try
their Tuck elvewhere, There can be no doubt, however, that
the number leaving the country each year is_on a par with the
arrivaly, if indeed it does not exeeed them. During the rise in
exchange lust year and this there must have been thousands

H

R

' THE BRAZILJAN REVIEW

In the formmer case, it

|

" udopted.

who remitlied when they thoughit the highwater mimrk Lind been
reached and shortly followed their remittancees in person, Why
do not the immigrants here become colonists? The reasons we
thiuk are fairly clear, first, inck of stability in the currency and

secondly, practicn] inability to purchase small holdings and
settle on them, the country thus not being made sttrnetive
enough to the immigrant so that he shalt become naturalised
and hold a plece of lund himself which is the dream of 5o many
men. These same reasons which enuse the large annual
exodus also are, in our opinion, responsible for the great fnl.
ling off" in arrivals which is such a serious menace to the fu.
ture prosperity of the country. With vast tracts of fertile land !
going for the usking in Cnnndn and attracting enormous ntun- ¢
hers of immigrants, not only fcom Europe but from the United

States themuselver, Brazil should do all in her power {o muke '
tions atteactive to the immigrant and furthermore gua-

rantee hiim that stability without which no country can ever

]\lnpe to attain to n permacently high position wnongst the |
Nationsx. :

AI'he Postal Congresaw. The Congreps has not
heen altogether unfratiful in the direction of chenpening post-
mge, or what s equivalent (hereto 3 for our suggestion that the
initinl weight should be mised to an ounce has praetically been
The originnl proposal wus to raise the weight to 20
granmes; but as that would not fit in with our system of
weights und mcensures, strang pressure was used by the British
delegntes to get an extension to 28 grammes, or the equivalent
of an ounce, and it is understood that this has been ngreed to,
although not without a slight **breeze’ ereated by o not alto-
gether wise disparagement of the wmetrie system on the part of
one of our delegates, UVnfortunately. the Congress could not be
induecd to lower the initinl 1ate of internntional postage from
215d. o 2d., although both the British and Japanese delegates
sulauitted proposals to this end,  But the intermiediate rate has
heen reduced from 25 centimes to 15 centimes (11/,d.). 8o that o
“double’ jetter will ouly cost 4d., instead of iud., to n foreign
country ; and n two-otinee letter to India, the Colonies, nnd

ey pt, where the Tmperinl Penny Po-t is in opeiation, will cost

2d., instead of 4d., the advanee in both cuses being by the
ounce instead of the haltounce.  This will be o distinet advant-
e Lo business people, in the habit of sending hieavy enclosures
abroad, although private persons would no doubt, have preferr-
ed duction of the initinl rateas suggested by us and fuvoured
by several of the cottetries represented,

The “stamped addressed envelope,’”’ g0 common in this
country as the congener of the “reply-paid telegram,’” not being
practicable in foreign correspondence, an ingeniots device was
proposed by Mr. Babington Swith, Seeretary of the British
1'ost Ofliee, to meet the difticulty, It is called a ‘~eoupon ré-
pronse” atid s, i cffect, o small postal order to bearer, exehan-
geuble in any eountry for a postage stump of the value of 25 cen-
tines, 21 v d. These coupons will be issued by the International
RBureau at Berne to the postal administrations of the various co-
untries adopting the systemgat the price of 28 centimes each ;80
that there will be a profit of 3 centimes on ench to cover the cost.
It appears that there were several proposals for dealing with this
nmuatter of prepaid replivs, and that the Britislf one was only
carried by nomajority of one, in the teeth of opposition fiom
Germany, Auctrin, and Franee, slthough Awmerien supported
it. It seems o pecessitate the use of a0 good denl of machinery
in onder (o compass a0 very simple niatter, ahd one would have
thought that the introdaction of an internationul stamp would
have been n readier way of meeting the difficulty, if difficulty
there be, B will be pather a nuisance to have to buy a coupon.”
first, in order to ennble your correspondent to buy astamp ; but
this ixan age of coupons.  Another eonecssion of the “small
bect™ onder has to do with the picture post eard, which, ne-.
cording to the Chaneellor of the Excheguer lins beeome nn e

portant fotor in onr postal revenue, . Hitherto only o few cout-
trics have wdlowed writing on the address side of the card, other

than the address i , which lins given rise to a good deal of

confusion, sl to surcharge in cases where the practice is dis- ,’

allowed, The practice has now been internationalised, and will
no datth, beconte universal ; and it will be well if 8 regulation
he Lidd down that the v 1z composing the *‘communication’
he at right angles to that composing the address, so that mis-
takes in landling wny beavoided. 7he Finaneic:l Naes,

The Gold Standard in South America.
The Mo wican Herald asserts that at the fortbeoming Pan Ame-
rican conference at Rio de Janeiro the Quited States will take
the initiative in s movement to induce nll Latin-Ameriean na-
tions to adopt the zold standard. No motion (o that effeet is
on the programe of the conference, but it is stated that Mr.
Root, the United Stales Seeretary of State, has expressed the
opinion that the topie ean be tittingly diseussed when the con-
ference comes to eonsider asubject of which notice has been
given, vi SAMeasures tending to develop and extend'conuer-
cind ttercourse.’”  ‘Fhe financinl and money conditions of the
various South Amerienn States differ so much that any scheme
for the establishiment of a gold standard that weuld be spplic- |
uble toall of them wonld be extremely diftienlt, if not impos-
sible, to devise, nnd this appears to be recoguised, for we ure
told that *it is not expected to usk (he countries forming the
Internationnl American Union to bind themselves to ndopt the
gold standurd. but by showing the advantages that would seairue |
from its use they could possibly be indueed to make the chau-
ges.”” And whether it leads to agreement or not, the disc sgiun
if it does take place, is certain to be jnteresting and suggestive.
The Economist.

PR 4

g

———




THE BRAZILIAN REVIEW [June 3rd, 1906.

RAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 ——SANTA THEREZA

mo DE JANEIRO—Telephone No. 134 1,000 FEET ABOVE THE SEA. Telegraphic Address—WENTGES—RIO,

GRAND HOTEL INTERNACIORAL

Splendidly situated on one of the highest points and in the healthlest part of Rio, thus assuring good afr and
comms nding the MOST MAGNIFICENT VIEWS.
Higlly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,

The rooms anre fresh, airy nnd quiet. Baths: plunge nnd shower.
Noted for excellent cnisine aud its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS und refreshing drinks of the best quality
All menls served af separate tables. —— Spacious dining, music, smoking and BILLIARD-ROOMS,
ROOM FOR BANQUETS, BALLS, ete.—service de lure, LIBRARY with nll the principal newspapers.

Electric-Trams pnss the door every 20 minutes.

Proprietor, FERDINAND MENTGES,

GARDENS.

N. B. — A REFRESENTATIVE meets ull the passenger steamers arriving at Rio, to see to the gueste’ luggage and comfort,
and personally conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THE BRAHNMA BREWERY

T WFWW

Recommend their Specialities:

ock-Ale,
Teutonia

AND

RAHMA - PORTE

(The most Nourishing Beer of tne World))

& MAKES APPETITE ¢z~ GIVES STRENGTH

FOOD IN nL1QUID FORM

#. = 2 G=Gervejaria Brahma

( CuMPANNHI @

ERvEsARLY PRANMA. Rua Visconde de Sapucahy, 104142

“"*“’-‘”“““fmoudmf'“° R'O DE Ji\argmx)(l‘; i
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

9-2-06A
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. Granet, Browes & Co.
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PH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

THE PAN AMERICAN CONGRESS
sonwe Lime sgo we published o restmé of the topies Tor n!ias—
cussion and now we give the official progranne for the third
International Conferenes of the American Republies to e held
at Rio de Janciro, opening on the 21kt of this nAu-mh. nx u}_:l'v.ml
wpon and published by the Governing Board of the Internatio-
nal Barean of the American Republies,

INFERN AVFIONAL BUREAL OF THE AMERICAN REPURLICS

I a0 Reopganisation of the Interpationnl Bureau of the
Anerican Republies oo more perianent hasis

by Enkarging aond improving the sceope and efficicney of
the Institution.

L1 A pesolution alirming the adherenee of the Mnerican
Hepublivs to the principle of avbitration for the settiement of
disputes urising between them and expressing the hopes of thee
Repullies taking part in the Conference that the Tnternntional
Conference to be convened at The Hague will sgree apon age-
neral arbiteation convention that cin be approved and put in
vperation by every conntry. . A )

1. A resolution recomending to the difterent Republies
the extension fora farther period of tive years of the ““T'reaty
of Arbiteation for Pecontary Claims”” sereed npon at the Mexi-
can Conference between the diflerent Republies,

IV. A resolution reconnmending that the Second Penee
Conferenee ot The Hague e vequested to consider whet®er,
amd, i at adl, the extent to whiclh,the use of foree for the collee.
tion of publie debts is admissibie,

CODFICATION OF PUBLIC AND PRIVATE INTERNATIONAL

AW

V.o A convention providimg for the ereation of o connnittee
of jurists who shall paepare for the consideration ol the next
Conferenee a0 deaft of 1 Code of Pablic Tuternational Law and
Private Tnternntional Law, providing for the payvient of the
expenses ineident to sl work 5 espeeially reconumeding for
the considerntion of the said connnittes of juvists the Dreaties
agreed upon st the Congress of Mantevideo in 1888 on 0 Civil
Law™, “Commereinl Law™, “Criminal Law™, and Cdwdicind

Procedure’,

NATURALIZATION
NV Phe advisability  of conchuding o conveution et
dy fng the priveiple that o nataralized vitizen in one o the cone
tracting contilries whao renews his residlenee o the comtey ot
his ovigin, without the intention of returning to the country
where he was nnturdized be eonsiilercd to Irvve renotieeed T s
turnlization in the vabd country, arad the fntent oot 1o returg
shiad] B presumied o exist swhen e natuealized person resides
tor over two Vents in the country of his origin,
DEVELOPMENT 0F COMMERCIAL INTERCOURSE BETWERN
I AMERICAN REPURBLICS

VI Adoption of resolutions which the Conference niay
¢attsider proper for:
() Theomore aptd conmunication hetween the ditfterent na-
tions, BN
(h) 'The concliusion of commereial treaties,
() The greatest possible disseming tion ol statistical and
conbnereinl information,
() Mensures tending to develop and extend conmervinl jn-
tercourse between the Republies forming the Confereree,
CUSTOM AND CONSULAR Laws
VI The simplification and coordination of the custom
and consular Inws eeferving to the entry and clearanee of ships
and werehnndise,
PATENT AND TRADE MARKS
IX. Cansideration of the treaties of Montevideo andd Mexico
covering this subject, together with:
(0) Reeommendations tendivg toward uniformity in patent
laws and procedure,
{L) The evention of an International Bureau for the registra-

“tion of Trade Marks,

SANITARY POLICE AND QUARANTINE
XL Congideration of the sunitury convention signed ad refe-
rendum at Washington and the one concluded af Rio de Ju-

!

neiro and such additional recommenduations on matters of public
health o will most etfectively enable sach of the Republies to
ussist the others in the prevention of epidemties aud in the redn-
ction ol mortnlity Irem contagious diseuses,

PAN-AMERICAN RAILWAY .

X1, Considderation o the report of the Permanent Come-
mitice of the Pan-American Railway and recommendation to
the difthrent Republies st the Conterence with regand thereto,
renftirmin® the interest of all the Repubties in the suecess of the
praject .

COPYRIGHT

XIE Considerntion of the Treaties of Montevideo and of Me-
Xjeo regarding copyright and legislation bearing on the subiject
in the American Republies,

PRACTICE OF THE LEARNED PROFESSIONS

XITL Measures which may be deemed necessary to earry
inta eftect the ides embaodied in the (realy agreed to in the Be-
cond Pan American Conferenee with regard to this subjeet,

X1V, Future Contervieess, ’

As Do Ruy Bavhosa, Deo Joaguim Murtinhio and Dr. Rosa
¢ Nilva have deelined to represent the country at the Pan Ame-
viean Congress it is probable that the Brazilian delegutes wiil
he Dr. Jougquine Nabn n Awbassador to the United
States, Dre. Assis Brazil, Brazilian Minister to Argentivn nd
Dr. Gastao dda Canha,

We henr from the United Stares that it is proposed that the
dedegentes from that country shall be empowered to expend an
extra K300 00 in order to ereate a fovee in the shiape of statis-
tical azerts to Keep the Bureau of Amerienn Republics in eloser
toneh with South Amerienn countries. These agents will be
stationed at various capitals and will forward all statistieal,com-
nrereistund finaueial information from the eountry in which they
wre posted with all possible despateh to Washiogton, It is also
proposed thatl a convention shall be entered into by all the coun.
trivs torpning the Tnteruational Union of American Repubiics by
which they shall sree o stupport the International Bureau
whiel represents the Union wnd to pay so mueh per oo on
thee Lot of popubation, Fosthermere this convention shall re-
Iain in forec for 10 years cand here dies the important feature
whibeh is the attenpt to make the Bureatt more permanent,

Anather point which is arousing attention in the States is
that semne peaple there secm fo have got Liold of the fden that
the Conress i= b be Cn catsvention of salesien atd an exhibi-
tion of Neribean tnercleunlse™ s our conteniporary 7% 0 Neawe
Yook Copnanveicd points aut, Tt s nlso pointed out that the
soestons wWill not be open to American manufueturers or their
represeitatives,

SErs toommke useof the Congress for the exploitation of
private enterprises are not fikely tosuceeed.”” Better commereial
reldntions ey be estabiished but®not by the bagimen of the Sta-
tes, 1 hins been suueested that o conperciai attaehd <hall
accampany the United States delegates buat, so far, this proposal
Bs oot neet with offivial approval. Tooany ease the Congress
is S American and not the private teade promoting preserve
of any conrdry,  ITUis a pity if Ameriean merchants look upon
the Conaress in this tight for it will not find favour with the
delegates of the other American Republies, who wre mearvously
sensitive when any pressure comntereinl or otherwise is hirought
to Lear upon them, The wize and temporate words of Mr, Root
explain tie true attitnde ot the United States to South Ame-
riva, .
1 think that the work of the Burcau of Amerienn Repullies,
the existence of the Toternational Union, and the holiding of
these conferences afford altogether the best means of hreaking
up the comparative isolation of this country from the other
countries ol Anserien and establishing velations between us and
them in place of the relations—the mther exelusive relalions—
that have existed hitherto beiween them and Europe,

“Qur relution with them has been largely s politieal rela-
tion, while on the other hand, their racial ties of race and lasn-
gunge nnd inherited customs and usage—the relations which
have come from the investment of great amounts of European
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capital in their country, which have come from the estublish-
ment of numerous nnd convenient lines of esmmunication
petween them and Europe—have made the whole (r end of South
Anserican trade and socinl relations and personnl relations
subsist with Europe mther than with the United States. So
thag while we occupy the politienl nttitude of warning Europe
off the premises in Central and South America under the Mon-
roe Doctrine, we are comparative strangers to them, and the
Europeans hold direct relations with them.

_ “Now, there is, I think, a strong and genuine desive on the
part of the South Ameriean statesimen—aid they have very
many able ones—to promote 1 greater knowiedge on the purt of
their people of the people of the United States, and on the part
of our prople u greater knowledge of the southern republies, nnd
to promote greater intereourse. Just al this time, of course,

the great inerease of eapital in the United States is on the thres-

hiolil of seeking investiment abroad. We are about at the close of
the period during whiclt sl our capitnl and all our energy were
engrossed nt home, and I enn see in the State Department an
enormousinerense o1 business relations between Aniericans nnd
other countries. They are going inte construetion work an are
pushing theiv way, mnking banking transzetions and all over
Central and South Amerien eapital is ready to go, 1 take it to
e the proper function of goverient to hielp ereate situntions
of friendly relntions and good wnds e=tanding, whieh will make
it possilie for eapital to go.

o1t seemed to e that 1 could not do any more useful work
to the country for the promotion of American trade interests
and at the same time for the promotion ol these relations which
tend to maintain pesce and harmony than to foster and advan-
ce this tendency which finds ils expression through the Union
of Anieri.an Republies and these stieressive eonterences,”’

OUR LONDON LETTER
(FROM OFI ONN CORRESPONDENTI

Irussels, Moy 318l 1966,
(Continned from lust week )

Under such eircumstanees, with tuxation so mueh heavier
than in England, how i3 it that Germns not only compete
with but absolutely beat us English in so many hisnehes of
connuerce and manufacture?

Chamberlainites say by Proteetion.  Bat in reality that is
a drawbnek, what does it is their wotnderful method and perse-
verence cum hard work.

I have just been in Germany and stuyed for sone time at
an hotel fronting a large cloth facetory . Thie hands arrived st
7 to the minute, stopped 1172 honrs at mitdday tor dinner, 12
an hour in the afternoon for cotfee and lett again at 7 po. alter
10 henrs solid work,  Conspared with our S howrs day the Ger-
nums have an advantage of v i the yicld of their abonr.

cslavery', sonte will say, and ot i, or very Hke it ns
German labour 1 beginning to fitel out and to Kiek s when the
Kicking becomes serious things w 11 D casior for Foglamd; until
then there is nothing for it hut to work more or ke loss,

Business on the 8ok Faehnnge wots daller every tlay.
Why isit?

"Ihers 15 no lnek of money for investinent and i spite ol the
Leavy ealls upon it the money ket wots easier day by day,
Last week o finaneisl paper says, it s daubttul i the Stoek
Exchange ever consceutively put in five idler days than thix
week (May 26), cortainly never at o aesw reapotiding tinse of the
yenr,  Even at the dublest of times there is ustiadly s dinhe trie-
kle of business in some departunent but Just now the streams
seem drivd up in every diveetion, Gilt eddieed, Home vails, Mines,
Indusirials, the Pablic will have nothing to do with them, ht
ig not a matter of lack of funeds thete are plenty available for
attractive isstes—hbut ek of contidenee,  New issues po well
—or some of them —hut the market goes hadly "

The conlideuce that is laeking is, of course, in the Govern-
ment —the wicked reekless Rudicals—who drive business nway
by their interference.  Itis not, however, real husiness that is
bud but Speculation.  The fact is that the British Public have
had enotgh of it and will for perhaps o long tine he shy of
SKaffirs’ and steh like and prefer to pat their money in sone-
thing new and promising like Iubber, or Motorbusses, in all
probability but to expericnee more disillusions.

As regards *gilt edgers'” the public neglect them too beenuse
taxution has beeome so burdensome iy (o be almost intolerable
and obliged many who insist on Hiving up to their previous
stundnrd Lo look for higlier rates of interest than the funds or
British Railways can provide.

Hence Consols, which in 1808 renched 118 78, the record
price for 3 per cents, fell 1o 01 in 1901 during the war, recovered
to 97 7/8 in 1902, on the declaration of pence, but fell steadily
agnin until they reached 85 the lowest price sinee the disastrous
famine year of 1848 when they touched 80, In 1889, it must be
borne in mind, interest was reduced feom 3 to 2 3/4 p.e. and
agnin in 1903to 2 1/2 p.e.

T'o o hack only to 1895, British Expenditure then stood ni
only £97,784,000, renching its maxitmun, £195,522,000, in 1901,
since when it has deelined to only £140,512,000 for 1905,

Natamlly with such enormous inerease of expenditure and,
consequently, of taxation the spending and investing power of
the community has been eircumscribed, the price of money has
gone up whilst prices of securities have declined. Tw relieve
the country of part of the burden of taxation is the declared aim
and object of the present Government which instead of inspiring

l

distrust should, we imagine, be regarded as the chief hope and
the only guarantee of a return to more healthy and, therefore,
prosperous conditions, . !

#

O .

It is not only in England that Budgels ‘\;.'uin:.' up, all
over the world there scems (o be a competition Sllllnngal'(in.
vermments to spend the most.  Arinaments of course have a
good deal to do with it in Europe, but in America, North and
south, where there is tiot the snme excuse, i is-no hetter.

But the peaple are getting restive amid some c will kick
over the (races i, perhaps, upset the coneh of State sliogether
German finanees have tor a very long time beening |v:|ll'i('ll|ul’|\:
unhenlthy eondition but even soit wasnot withouta struggletl at
the Minister of Finanee got his Budget Bill through for 1w
of which many itens were regarded, as he himself confessed
Oyt suspicion even by his own supporters.”” The grv:olvsi
objecetious were raised to the unpopular tax on rilway tickets
whieh aroused a storm of shjcetion, irrespeetive of |m|'1in~s. But
nmoney is required and must be got one way or another, argued
the Minister of Finanee, anid onty by ticket taxes of hoe grans
omne call Genman finanees be put onoa satistaetory fnnlillg‘.

On a ticket from Paris to Vit the German tax will, for
example, beas mnehas 10 shillings, Tourists are, consegiient-
Iy, avoiding Germay and seeRing for chivaper pleces, and the
bitter ery of the hotel keepers is heard in the Gl

&
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The Coliseun Haseo 15 again diawime altention to the
enormots profits nuude iy promoters out of overeapitalisst
and such methods,  Apropos, Zhe Finvacia! News give
following illustsation of how companies are (oo often fois al on
the Public.

SO enttrse, the lnw which insis{s on due publicity being
given toall munterial contraets pros ides the promoter with o
simplhe menns of defenting its own emlds, The thing is very
simple. Lot us suppose somvone wanids o Hout ofl the PPieen
dilly Gold Mines, Limited.  ‘Fhe first thing to be dane is to
form {in the names of some junior elevk: and the offlee hoy) e
West Fnd Exploitation Syndieate with @ eapital of £100, i
benrer shates,  This syndicate makes all the contracis for, s,
in fanet, acts ax promoter (o, the Picendilly Giold Mines, Limited,
with a capital of £500,000, A month or so after the flotation a
meetizyg is catled of the West Fnd Syndieate shinreholdors, when
voluntary liguidution is unnnimousty agreed on. Smue years
afterwards, when the consulting engineer has reported that he
regrets that his first assays have not heen Lorne out by sithses
quent development work, and the company has come to hope-
less grief indignoant sharcholders find that they run up sgainst,
un impencetrable brick wall s soon s they (ry to investignte,
Phe buoks of the Exploitation Sywdicate have loy g been dles-
troyed, nid, inany ease, the shares being to benver, it is impos-
sible to discover who gat the eash.”

1n London as elsewhere,

We here sre awaiting with anxiety the onteome of the
SValorization”” paign.  Tu some Ameriean papers, notalily
The Sun and The New York Jowraal of Commeree, o number
of articles have lately sjpeared evidently inspired by someane
o thee inside traek Sod it wonld not be surprising if, ns is un-
depstood, o tnrge American ouse proposes (o tuke n hand in
the deal.  Apart fram that no one whe holds sueh -tocks ns are
now in the hands of  Ameviean holders can abjeet to any
mensuge, however riuinous to Br. zil, that will put their holdings
itp, perhaps 1o doulile their present price.  Sueh o pift, a8
thedesoryverd 1 expeeted, must be particularly tempting, Al
the sne, we fail to sqe thot any serjons nrgument has yet heen
advaneed in mvoue of the seheme, Sueeess or fnilure would
depered e the erop; twa renlly big erops sueeessively wounld
smash the corner and sead prices hurtling down ngain,

A correspuirdent (rom New York writesius that il is gene-
rally hefieved that vsomiething will be done’’ on valorisation
lines, one big desler expressing the apinion that it would sue-
ceed i prices were not pusiied foo high. 107, he continued,
Ahe Government or Sy ndicate will pay a price only alittle more
than suflices to cover cost ol production nnd delivery at Suntos
they woubl not have to tuke mueh coflee, but prices wounld rvise
automatically. " He also urged that, if done, the coftee should
be earvied in the Interior and not at Sanles or abroad,
Arbuckles nre now reported to be fricndly to coffee nnd it is

heliov.d that prices will rise. It is interesting Lo observe il
their purchases in Brazil confirm this. Opinions in New

e gaining ground that the nest, 1906 to 1907, crop will
not be anytiding like what was predicted and will range from
11 to 11 1, millions in licu of 13 to 14 millions as but lately
predicted for s\alorization”” purposes. The hourbon  troes
which so swelled cotries a few years agoare anid to be all going
baek to *flat benn’ and, consequently, only one kilo per hee
enn be looked for instend of twoor three. Besides, there is little
fresh planting to come into bearing.
L LY 8

KIERNAN PETERS

MANAONS
COMMISSION- AGENTS
Aceept Agencies for the State of Amazonas of 1st class na-
tionnl Hous:s, especiully of Manufaeturers.
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THE HARLAN AND HOLLINGSWORTIT Co. Try the delicious and S
WORKS BITUATED ON TIDE WATER well-known brand of cigars

wemeon bewne .58 GTENDER & CO.

MANUFACTURERS OF Suocessors- to B. RODENBURG & CO.

Kvery description of Passenger and Freight Eguipment i 8. FELIX — BAHIA
* for Brond snd Narrow Gauge Railways. Special attention given Never smoke othor cigars than
to the construction of Carringes and Wagons for shipment to The STENDER
! 1des I th delici ! THE BEST.
Foreign Railways. , heing and they are
When buying cigars, always nsk for
Nole Reprenentatives in Hrazil: The STENBER.
' ! WHOLESALERS :
Norton, Megaw & Co., 1'd. SERN. STOLTZ & 00, RI0 DE JANEIRO
21106 V 16-12-05 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weckly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co,, d at LONDON OFFICE,
and a
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

esabisred 1880 CRASHLEY & CQ. (Estabished 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway's Belting,  Mellin’s Food, Wilkinson's Whisloes,  Bordeaux Wines,  English Bock= 'Lt chnitz
always on hamd, Special Works teorder. Subseriptions reecived for all Eoglish and American j apers,

P.0.Box g6 RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"-RI0

FERNANDO ARENS & FILHO

| DR XN By S D DI B4

Munufuctires and Inipovters of Sgriealiurab and Dudusteiad Machiney,
General Agents for Brazil of Heinvich Lane, Mannheim, Manufacturers of Portable Engines
Over 30 y ars expericnee in Brazition Machivery Trade, Riepresentatives of Teading BEoglish and German Manufactuorers,
SO ravLo WORIKS
RUA Dllli_li‘l)lg‘Ar}‘lo. 29-A RUA MARTIN BURCHARD
. O, Box 45
Telegrams “Arenson’ -Sio Paulo —z= BRAZ =———

BOUND VOLUMES

OF THE

FOWLER, SCROGGIE & CO.

Railway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

; L] L] -
. B, D, FOWLER, P, AL AL SOV, GG SCROGGIE, FooS0 AL AL n
. WINTER, A, 8. A, A, ., T CoE FOWLER, :

Aud a large stat! of Competent Assistants and Erjerts

FOR 1905, 1904 AND 1903

Undertake Investigations and Reports on Public Companies’ Aceonnts in
the Argentine, Urngunyan, Chilian, Brazilian
and other South Ameriean Republies; also legal representanon of

HEap Opwicg; L omibuuien Firms, for others i[ Can be obtained at CRASHLEY'S

64 Northern Insarance Building
441 Bartolome Mitre, Buenos Airves N
- 36 RUA D'OUVIDOR 36
A. B. C., Al & Lieber’'s Coder, Cable Adress “QUITTANCE”
Price 80%000

Union Telephone §3
15-9-06 A
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY,LT?

/) \
The Great Western of Brazil
Railway Co., Limited.

Head Office:

RIVER FLATE HOUSE. FINSBURY CIRCUS,
LUADUN, E.C

Cable Adéress: * Bi.NCHM, LONDON.*

Office in Recife: PRACA DO CORPO SANTO, 17,

Cable Address: * BENCH, PERNAMRUCO.'*

DIRECT COMMUNICATION

tuni--ém-
we SR My e
ESTRENOZ Plampobd
D 0
GO

/‘V\iosuumu ~. g w w
N AT 225

Between

Maceio, Recife, Parahyba & Natal.

For all information apply to
H. TATTAM. Seccretary, at the London Office,
und

A. H. A. KNOX LITILE, deneral Manager,
at the Recife Office.

b ‘,urgn,pa
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o MO SRUZDG e o
o
o #o bl
SANAREIRAS
. P Coqueirinke
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BRLIC DARLIAC RO o g ofFABLoELLO
ALAGOA ROVAD N ¢
k/_,.\u y Xy ‘gr‘(' & 5?
SOR GRAND &
2 RAHYBA
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FINAQGRANDE f— 7

CADACEIRAS

oA SBCCA

3 AZARETHQ# J
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€ OIGYARASSU =y

CBRALIO ;

*7'3!:‘5 IR0 &
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HUNGARIAN WINES
GREAT REDUCTION !

Hungarin
Hangarinn Claret

Chitenn Falugyny
Hungnrinn Hoeck

Tokny

SOLE IMPORTER :
PAULO ZSIGMONDY

78, Rua General Camara

24-2-06A

COMMERCIAL GUIDE

Coffee Exporters

Ornstein & Co.—Saov Pedro 65, Cable ad: Orastein,
3-8-08 A

Electrical goods

§1. Susy th— English Electrical Supplies. Rua do Rosario 115
'7-4-0G A

Rubber Hand Stamps

8. T. Longstreth, office and works, 16 Travessa do Ouvidor, 1st floor.

27706 &
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A correspondent writes us with date of 10th of May from
Permumbuco as follows :—

I have received a copy of Mr. Wileman’s second memo-
randum re Sugar bounties .which I am glad to learn by tele-
grams received here has heen so effective and beg, to congratulnte
you on the result of your Editor's efforts

It is n grent guin for all the Sugar producing States of Bra-
zil.  What would their condition have been this erop without
Buaitish Markets? '

New York has virtually taken nothing this erop and to day
their prices are Is. Gd, to 25, per Cwt. below. They have swented
the Culian people this senson en régle. It is true that they got
a good reduetion in their dutfes in the United Btates but of this
the Sugar I'rust bagged nbout three guarters, leaving only one
quarter for the Cubuns,  But for your Editor’s success in muin-
taining the British Market open Brazitian Sugars waotlld have
fared worse still beeause they have no reduction of dutivs Lo
rely on,

Rritish Markets at present are nhout three pence worse than
they were nud the future depends on the resulls of the new Beet
crop progpects ; il sowings_prove 207, less we should see better
prices next crop. ”

1 do not know what holders are going to do with all the
stufl here, I ealeulate stocks of home consumption qualiti
over 400,000 bags whilst Rio has a stock of over 850,000 bngs,
with the Campos erop ealenlated at 350,000 bugs close at hund
and n further stock of 200,000 hags nt Maceid,

All the home markets have been very dull last month
(April) und is to be regretted that stocks do not comprise more
export quality.

Prices for Whites are nlready down to 15700 ex bags and
I fenr will go lower still as dealers cannot go on buying tor

 ever without selling.  New crop prospeets are good.”

RUBBER
THE NEW RUBBER A8 VIEWED IN EUROPE

Phe Indie Rubber World, of June 1st brings the follow-
ing:—

“Phe govermment rubber expert of the Federated Malay
States, Mr. P. J. Burgess, o, a., F. €. 5., has completed his
report on a visit of six months to Great Britain, to investigate
the India-ruber industry in its relation to the growth and pre-
paration of rnw rubber in the Malay peninsula, Being well in-
troduced, hie appears to have had no diffieulty in gaining nceess
to leading manufuctures and learning the details of manafactu-
re, and nlso the views of the trade in regurd to plastation
rubber.

He states that he met umiformity of opinion among those
who had practieally made trinl of Straits and Ceylon rubbers, All
were agreed that the rubber was goodd and very servicenhle, but
by no means as good as South American tine Pard, either hard
Wt enred. The plantation rubber is Incking in “nerve it
works soft between the masticating rollers, and ity keeping qua-
Tities are inferior o South Aweriean Pari, After vuleanization
the tensile strength is less and the elastic recovery of shape after
deformintion by stretehing or compression is less perlect than
shown by South American Pard under preciscdy similae condi-
tions.

In swveral case=, sotably at Silvertown, where aeeurnte
tests of all tu o e s carrivd outy the recardaed tgures
showod an interfority of 5 to 15 per cent,, with different sam-
ples of plantation as compuared with uative Pard rubber, The
inferierity of the former was not confined to those physieal pro.
perties capable of immedinte measurement, but was also shown
in the keeping qualities of the rubber. Samples of plantation
rubber two and three years old had all shiown marked deteriora-
tion, whereas snmples of South American Pard of nges up to
and over 40 years had preserved perfeetly their tough and elastic
qualities,  While this feature of plantation rubber may have
been due (o errors committed in preparation of the sunples two
or three yea g il continms practienl users of runbber in their
opinion that plantation rubber is not reliable, and eertainly not
the equal of South Ameriean Pard, i

The cause of the inferiority of plantation rubber is not
kunown, Some manufactirers believe it to be due todi CNees
in the loeality, climate, und conditions under which the trees
have been grown; others that it is the result of diftferent modes of
curing and exporting, and again differenee in the age of the tree
from which the rubbier is gathered may be the reason for ditle-
rence in quulity. Mr. Burgess mmkes a further sugwestion,
which lie believes has not before been made, The rubber trees
of South Amerien which are tapped are the finest and most
sturdy in the forest—the result of the survival of the fittest. Nu-
turally only the best specimens become mature, and the native
in tapping selects the best of the trees he conveniently ean. On

the plantation all the trees whielh survive the first planting nre

tapped on ntininng sufficient size,

My, Burgess proposes to endeavour to ascertnin by tapping
selected trees on the plantutions whether the rublier extracted
is of finer quality than that of the average rubber on the snme
~ground. To muke his test more thorough he has had made in
Munchester machines for practically working up and vuleani-
zing rabber, withwhich to make test pieces of vulcanized rubber
from the product of trees grown in various localities, of diffe-

- rent-nge, and cured in different ways, muking likewise physical
tests of such rubber, and of sumples of South Ametican Pard.

L
" should best be coagulated nnd prepared for export, but is incli-

© Mr. Burgess does not feel ina position to say how:. rublber

ned to recommend that as little ns possible in the way of acids
be added to the latex. Where a washing machine is used the
milk might, he thinks, be allowed to congulate by simply stand-
ing 24 or 36 hours. Munufucturers seem to object to the use
of any ucid during rubber coagulation for fenr thut trnces of it
migiit be left _in the rubber even after washing. Whether the
objection to the use of u volatile acid in cosgulating rubber is
really wouud can only be decided by pructical tests, but the
ohjection dues exist. But to aveid using any coagulant it
is only pructieally possible where a mechanieal treatment of
the rubber Ly n washing mmmehine is in use, and then itis
a matter for consideration whether the use of neid, which
has been extremely convenient in assisting congulation, should
be discontinued from fear that such use will produce s rubher
thnt will not stund fhe test of time and which will perthaps in-
jure in fulure the repuiation of plantatiow i ubsber,

Before the introduction of the washing machine and the
formuation of erépe rubber, drying had been n troublesome ope-
ration.  Artificial heat had genernlly led to the softening of the
rublier and often, through inefficient control of the temperature,
cnused it Lecome ** tacky. " Crépe rubber dries eanly and
well if hung in a dark but airy shed, and the preparation of
rubbor in this form appeared to have solved the old difliculties
in drying.

Phere have been suggestions in regard to vaceuum drying on
estates, and Mr. Burgess investigated the vacuum drying of
washed rubber in ecertain British fuctories, He reports that
pubbier dried in this way is softened by the henting, which is
oljeeted to by sonie munutacturers, though by those who have
adopted vacunm drying this is not reggarded oy important chie-
fly heeause the enuse of softening is known and it is regarded
only as preliminary to the softening which vccurs in the mas-
tiention which is the next step in rubber manufucture. But if
plantation jubber were offered in soft and adhesive masses Mr
Burgess feels that serious objection would naturally be made,
Taking into consideration the fact that plantation rubber is
alwuys inelined to be soft he would not recommend any form
of drying in which artificial heat is necessary, and which invel-
ved the elaboration of machinery and increase in power in doirg
what, with washed rubber, ean be done in & more simple, safe,
and natural manner,

By all the manufaeturers seen in Euarope 2 lively interest
wns shown in plantation rubber in the prospect of being able to
obtain rubbier of fine quality from the East. The immedinte
need is more quantity, nod exuggerated views prevail of the
amount to be expeeted in the near future from plantations. Ma-
nufaeturers were not inclined to deal dirvetly with the producer
in small lots, the supply being too sumall and irregular to justify
a departure from existing methods of buying, besides which
plantation rubber requires different trentment in working. Un-
fortunately some of the plantation mihber has shown the defeet
of softness and tackinesss, nud these snmples have tended to
injure the reputation of plantation rubber. Manufucturers were
without deeided opinions as to the form in which rubber is ex-
ported. As Jomg as it isdry and elear enough to show the absen-
ce of impurities, the forn of the rablhier wis considered relative-
Iy unimportant.  Preference for the erépe form was shown by
some, and most were agreed that this was as good a condition
of paeking and exporting rubber us nny.

Phere ix one danger conneetsd with the use of n washing
ninchine on n plantation, says Mr. Burgess. By its mneans adul-
forntion with faferior rubber, rubber substitutes, and recovered
rubber could be earried out without possible detection by eye
or haud inspection, ulthough chemical annlysis or practical use
ol the rublier would reveal the sophistication.  In unpriveipled
and fraudulent hands sueh adulterstion might be earried to a
considerable piteh before deteetion oveurred, and this possibility
of misuse should not be lost sight of by those who nre responsi-
ble for the purity of the rubler produced.”

We publish elsewhere an announcement of a Rubilier Exhi,
bition to e ieldat the Royal Botanie Gardens, Perndeniya.
Ceylon, from 1ath to 27th of September this yeur.  The Exhibi
tion is under authority of the Ceylon Government.

The Kxhibition will comprise anything and everything
that has to do with rubber nnd exhibits are golicited of rub-
berin the finished state or in various stuges of prepuration, any
forms of mnchinery and anything else likely to prove of interest.
Power will be provided.  Nao import duty will be ehunged upon
articles entering for exhibition nud free ruitway carriage will be
given from Colombo on all exhibits,

The prospectus of the exhibition which we have had the
pleasure of perusing seems o us to paint the future of plantation
rubber in much too rosy terms,  For instance the following
stutements are made, (1) that in seven yearsy' time export from
Ceylon and the Federated Malay States will probably reach
10,090,000 pounds to 15,000,000 pounda and in fifteen yenrs will
exceed the exports of Brazil. (2) I'he future lies with pluntation
rubber and wilid rubbers will be driven of the market, excepting
perheps the Purt rubber of Brazil, for which there Is likely to be
some nse und u remunerative price for a long while yet.

We fancy that there is certninly “likely to be some use for
the Pwut rubber of Brazil” for very muny yenrs and have no fear
of competition from any quarter provided thut Brazilians move
with the times and employ up-to-date methods for the prepara-
tion of their rubber. The prospectus seema to us to be like
Mark Twain’s reported death *'slightly exaggerated”’
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GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD
Facing the Luz Station of the Sio Paulo Railway

60 ROOMS
ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISIT COLONY

AL, HOME COMIFOIXTS

F.J. CARLSSON ! CASA AMERICANA

TAILOR i RUA SAO BENTO, 41 -~ SAO PAULO

42v RUA DO ROSARIO. 42 ‘ . Conmmission Merehants,  Lporters of Oakland Hydrogen
) ’ Dioxide Lutocite Taleum Powder, Vaseline, Cohinbin Dental

X n:‘m———i N rus g RS 0 ehairs, S0 80 White, Consold and Ashitons dental goo
Ist Cl.ANMS 1K 1\7 G 1. I - lf[ CUTTER ' ¢ ihstraments. ' ‘ K rmlg

Fine cashmeres, <silk cuts for waisteoats &e., for sale in the and IJ:-:':‘::#‘:I‘I:';IHU red in Fuogland or U8, "'"'l delivered in Rio
piece or nude up. ’ ' e
NOVELTIES NOTIONS

ADDRESS ALL COMMUNICATIONS T THE MANAGER
Patent Bureaum . sewviioin oo

SOLICITOR OF PATENTS AND TRADE MARKS Academia Moderna de Linguas Vivas

OF
SOUTH AMERICA BERLITZ METHOD
I Director in Brazil and Portugal :— HUBERT BRUNS

1
BUSCI I MAN N & ‘ RIO DE JANEIRO 10 PAULO
‘ 0. Avenida Contral, B3I Rua 15 de Novembro, 9,

N NT N ¢ ASBON . OFORTO
Yo th UL CENERAL COLRL N0 16 a2 0
R10 DE JA:\'E“{O (Brazir)

Practical instruetivn Ly highly truined professors in PORTUGUESE,

Caixa do Correio (P. 0. Box) 314 - Telegrams “Ruschmann-Rio'" Frereh, German, lalinn, $panish, Russinn, Jupunese, und English.
[ &) © § DESEEE. Con
“Lancaster” 1906 Placer Gold Washers

... $500
... Bdo
nify 600

2 Hors

2 Man-power. weight 780 1hs k:E vyl
1 Man.power, weight 960 Ihs. ¥
Gasol. ne. Petrol or Aleohol Motoredriven. 2 n.a

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

THESE portable self-contained Machines automalically scparate, wash and save all
conrse, fine ad Float Gold, Platinum, Tin, Diamonds, Mounzite, and all other
s: Hand-power, 15 to 25 tons daily, or
y trausportation. |Our T 906 hand
utotor or turbine power and possess

. using only 1Y, wn

valnes,  Punps and re-nses its water, Capaeities
doubled by heang motoradriven, Sectionalized for
maehines are readity convertibie to liorse geat
invatuable improvements over all previous wushers,

HUNDREDS ARI IN DAILY USsIS,

Dredges and Placer Machines of daily eapneitivs from 75 to 5,000 cubic yards
Using steant, cleetricity or other power, promptly furnished. Air-cocied Gasolene,
Aleoliol, Kerosene, Benzine, Petvol, and Suetion-gas Motors of high powers and on’
radieally advanced prineiples.

Code-order Words: 2 Man-operated Washer, “Pramoqua’; 4 Mcn, * Tamoquer”;
Horse-gear  worked, * Trangear ”; Motondriven, * Moguanor ”;  ‘Purbine-worked |
“Tarbourn.” ;

In all power-driven Machines the four-muo hand-driving attachments are included.

Huisters, Dredges, Stenm Shovels, Cantilevers, Cableways, Rotary Sand-pumps, Stuiee Box  Riffle-Grates, Mlners'
Blanketing, Ginnls, Hose, Placer Sampling Drills, Combination Quariz-Mills, Magnetic Ore Separators, Turbines, Kerosene,
Aleohol and Gasolene Motors, Magneto-Ignitors, Gasulene-Operated Hoisters, Grapples and Pumps.  Combined Dredge, Sludge-
Pump and Sluicing Machines, Endless-Bucket Dredges, &e.  Re-intoreed Suction-Dredges for Placer Gold, Sand, Gravel and all”
Harbour Work. Send for P'rices, New Catalogues nnd Pestimonials, Lowest freight rates secured and Inswrance effeete .

Cabls Address: LANJAMES, NEW YORK.  Western Uslon, AB.C. and Lishor's Codes wsed.

James H. Lancaster Company, Sole Manufacturers,

Established 1879.

flavemeyer Building, 26 Corfland Street, New York.
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TABLETS PLEASANT IN
DOSES: FOR CHILDRIN,
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THE MILDEST APERIENT KNOWN
FHEFF

TASTE
ADULTS AND STRONG
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SOLD BY ALL CHEMISTS AND DRUGGISTS .
Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78. RI0 DE JANEIRO

24-1-06A
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Eeneral Jews

L.ocal Items. The returns of the Director (General
of Publie Henlth for the week ended June 24th are as follows;
Yellow fever 0; hubonie plague, 15 small-pox, 0; measles 05
acarlet fever, 0; diphteria, 3; whooping cough, 1; influenza, 8;
typhoid fever, 0; dysentery, 2; beriberi, 2; leprosy, 0; erysipe-
las, 1; marsh fevers, 4; pullmonary diseases, 44; other contagious
disenses, 3, Total 79, Violence, (including suicides) 8.
Non-contagious disenses, 148. Totn] denths from all eauses,
227; equal to an annual death rute of 12.96 per 1,000 inhabitants,
Mortality of contagious disenses to totnl number of deaths
34.80 7,. Under trentment in hospitals: yellow fever, 0 ; simall-
pox, 0; and bubonie plague, 2.

—The pust week has been somewhat uneventful and nothing
more has trunspired with regard to the moditied ** Valorization®
scheme of which we spoke Inst week and concerning which we
had hoped to be able to give more detailed information in this
issuc. Telegrams from 8o Paulo state that My Greene of Messrs
Edward Johnston and Co’s Santos house has been in elose con-
sultation with the President of the State of Sao Puulo in rerind
to the lonn of £15,000,000 required for *‘Valorization”, We
understand, however, that the proposal presented is not **Valo-
rizntion’’ but an active form of propagunda to be pursued in Ku-
rope and the States very much on the lines of the suceessfully
pushed tea propagnnda of a tew yenrs ngs,  Phis ut lenst would
secm Lo be n more mtional sch me than *Valorization' aw at
present understood or, indeed, any of its possible moditientions
and we doubt if go large n sum as £15,000,000 would he neces-
sary for the purpose. We shall be interested to hear if this new
proposul will be at all neceptable o the Valorizationiss..  We
should imagine that it would be eagerly jumped at, tor the ori-
ginal seheme entered upon with such amazing lighthenrtedness,
has proved to be a somewhat refrnetory ehild for its politieal
godfnthers to look after. In any ense we awnit with interest
the details of this new development.

~'T'he Pun American Congress is now getting very near for
it"will meet on the 21st of this month or in less than three
weeks. Meanwhile we hear that the arrangments for the Con-
gress are in a very lmekward state.  Only last week were equi-
ries made by the authorities as to the accomodation availuble
for the delegates, their wives and tamilies and genernl impedi-
menta and, we understand, that the majority of the hotels are
already full up with long advanced booking. What is to be
done with the Delegutes ? that is the rub. But that things
should bave been thus left to Lthe eleventh hour does not reflect
grent eredit on those entrusted with the organisntion of affuirs.
The Secretary of the Congress had not been appoiuted ns we go

to press and this within little more than a fortnight of the °

agsembling of the Congr-ss ! The very 8t Louis Pavillon jtself
will probulity not be rendy for the opening sessions at lenst nnd
the general state of affuirs seems to be chaotie,  We hope for the
sake of the country that a fiasco will be avoided,but it will tusk
the nuthorities to the utmost to put things on n proper footing
hetween now and the 2ist.

—The Royal mail Company is once more to the fore.
-+ Yesterduy the new ship._ Amazon arrived in this port. She is very
“. much on the sume lines as the Aragon,in tact the Inyman would
bardly know the two apart. It was originally intended, we be-

lieve, after the trial tip of the dragon to put the saloon on an
upper deck on this new ship but the construction hind gone too
far and so it iy the same position as on the Aragon. The
chief innovation on the Amazon is the arrangement of 10 eabins,
ench with two brass bedstends, with a bath room attuched. 'This
should prove n great boon to married people who do not eare to
go the expeuse of a suite de luxe but who care for a certain
amount of luxury. The Amazon is but one more outward and
visible sign of the progressive policy now being pursued by the
Royal Mail Company. In various other places in this fssue will
be found an aceount of the launch of the s.s. Araguaya,which is
to be the queen of the fleet aud also speech of the Chuirman of
the line, Mr Owen Phillips M.P. It is evident that the Royal
Muil means to be second to none and a good long way uhead of
most in the Bouth American trade,

—While we are all nnxious to cateh the slightest breath of
information ns to the new valorization scheme coffee does not
seem to be disturbing the brains of the plucid Yorkshire tykes.
We hear that a certain Rio merchant, who shall be nameless,
while in Eugland a short time ago went to buy some coffee in
# Yorkshire town of no mean size. Having selected his tin he
ensunlly nsked if it was Brazilinn coffee whereupon the local re-
tuiler in all seriousness suid that he had never heard of Bra-
zilinn eoflve.  He protested that he bought from the best houses
in London and had Java, Mocen and “*Ceylon’’ (what new pro-
duct is this ?) but Brazilinn coffee what was that ? No doubt
the new propaganda whiclhh we mention above will shed u new
light over the eoffee trade in England. It seems to be needed.

— A correspondence has nppenred in the local press between
Dr. Jonguim Murtinho and tiie Baron de Rio Braneo, Minister
ol Foreign Aftuirs Dr, Murtinho gives as his reasoun for not
aceepting thie honour of representing Brazil at the Pan Ameri-
can Congress the fuct that the President of the Republic has in
his late special messnge tu Congress declared that the party to
which Dr. Murtinho belongs has acted in an “‘unpatriotic and
eriminal’ munner in regard to the troubles in Matto Grosso.
Under these circumstances Dr. Murtinho considers that the
President is pouring curges and blessings nt the sane time and
that if e is an impatriotic and eriminal person he is unfit to
represent Lis country. ‘'I'he President, through the Baron de
Rio Branco, has hastened to nbsolve Dr. Murtinho from any
attenipt to stiv up his fellow citizens to army but the nuswer is
unconvineiug nnd it seems a pity that the correspoidence should
ever have been published. Dr. Murtinho has done more for Bra-
zil than perlinps is realised by his countrymen, for he and Dr.
Cumpos Salles saved the country from fulling over a finaneial
precipice hot soanany years ago; but good actions ure eusily
forgotten in this world,

—'Thve Centeal of Lirazil Railway has decided to issue special
chenp tickets by all express trains between the eapital and
S0 Paulo during ti.e sessions of the Pan Amerienn Congress.
T'he same facilities will be given to the Btate of Minas Gernes.

—Mhe general meeting of the shareholders of the Bank of
the Republic has been twice put off lutely owing to the fuct that
a quorum conkd not be formed.  The next attempt will be on
the 3rd inst. 1t certainly seems strange that v matter of really
uational importance should be trested with such indifference,

—During the week ended 23rd uit there were 817 births and
111 marriages in the Fodernl District.

—Dr. Jonquim Nabuco the Brazilian Ambnssador to the
United States is leaving Lisbon on the Royal Mail 8.s. Thames
for Rio de Janeiro to attend the Pan American Coungress.
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— A soviewhat new departure has been taken by the Repu.

‘blie of Custs Riea which has nppointed its ex-President as di-

plommntic represent.tive to Brazil.
—~The Peruvian Consul in Rio de Janeiro died last week.
—The military nttaché to the Embassy of the United States
in Petropolis arrived on the s.s. Tennyson.

— It is stated in London that the Portuguese Government

will shortiy appoint conimercial agents to increase Portuguese
business with Brazil and that part of the propagnnda will con-
sist in exhibitions of Portuguese produets in the prineipa! Bra-
zilian eities.

— On Sunday a great festn was held in commemoration of
the jubilee of the Rio fire lrigade.  The President of the Repu-
ki was present. 'The Rio tice brizade is one of the finest bodies
of nren to be tound any where and indecd their equipnient and
their guickoess ennmot Le exeelicd. Rio is justly prowd of its
fire brigades amd thonsands of people turned out to do them
honour on Sutd .y,

— OuThur d y Inst the President of the Republic innu-
gurated the ferge s of Luge which has been completely moder-
nized and its hateries hroneht ap to date,

— Mr, Perey Clarke hias been spewding the days of his
convalescence in a trip to Buenos Aires. We hope that he will
soon be back quite restored by the sen frecses,

Rio de Janeiro. The Leopolding Ruilway Cot-
pany nave informed the President of the State, Dre. Nilo Pe-
ennlin, that they propose 1o buihl a station with all modern
Dmprovements at a place, chosen by the nerehatts of Nictheroy,
between Barrete and Neves in deferenee to the wishes of these
merchants expressed through the President of thoe State,

— Dr. Nilo Peganba has been making o tour in the Interior
of the State and he returned last week (o Nictheroy,

Telegrmmns from Bello Horvisonie
announce the reading ot the Mes <ot the President of the
State, Dr, Fraucisco Salles, to the State Congress. It is stated
to be very long and treats in detxil of the vatious boudnry ques-
tions. It felicitetes the State on the eleetion of one of her sons
to the high oflice of President of the Repulidic, The Pevsudent
defends and explains his action at the Taubnté Convention de-
claring that immediate mensures niust he taken for anwliotst-
ing the condition of the planter: The foreign debit of the State
amotnts to 33,658,000 franes the jnterund to J73:0008 making
a total of 70:844:0008.  Receipts for the past year exee Iieed the
estimated by 439:000% and expenditnre was THEOOUE Jess than
estimates, the total hatanee being ARG 000F, Foxport taxes
have been reduced with o view (o helping produecrs in the
State.

. Paulo. Wewould commencd toour readers’ notice
an advertisement published in this issee of the Gennan Stean
Luundrey at Santos. This s nconevin w hicly is growing daily
in dmportance and bids fuir to eapbuve the whaole “wash
Santos.  We would specially recornmend 31 to prissengers con-
ing from Rurope and Buenos  SAires whose vessels stop ot
Santos for they can get their clothes westab i abont 3 hours anil
have delivered an bonrd ship all vewly for thewt alsadlive tinae.
One of the deawbacks of 0 long voyage in (ropical Intitudes is
the enormous nmuant of clenn linen required and snchian extiabie
ishment s the Germmn Stean Laoondry st Santos witl prove
an inestimabic boon.  We had the pleasure of poing over the
whole establishment a short time ago and ean thoronebdy pes
commend it for absolute cleanliness and quick, conscivntions
work.

— Several ofMicers in France have offered themsclves to
take the plaee of the ill fated Colonel Negrel in teaining the
§. Paulo police.  So fur the oflicers still here have not - eided
to return to Franee and, indeeld, yesterday recommnieteed their
training duties.  An inquiry s in progress with regard 1o the
oceurrences nt the Quartel da Luz,

— On the first of this month the Roy:1 Mail Steam Packet’s
Ageney in Santos was taken over by Mr. George W. Ennor,

— Federal deeree No, 6,076 provides for the opening of a
eredit of 300:000% for the extension of the Central Railway fiom
Taubaté to S, Paulo.

— Cardinal Areoverde has heen mnking a veritable trium-
phaut progress through the State.

— Electiic light is being installed in all the cenlral streets
of the City of 8. Puulo.

Mincs Geraes.

Parand. On the 16th ult there was a heavy full of snow
at Curityba, the eapital of the State,

Bahia. The budgel of the State for 1907 estimates re-
ceipts at 8,149 contos and « xpenditinre at 10,822 confos, which
will show a deficit for the year of 2,673 confus.

Pernambuco. The weathor has been bad at the en-
pital, henvy rains being reported aud n very rongh sen which
lins done considerable dmnage.

Amazonas. The Boliviun ship Huallaga was wrecked
at Itatubn when on its way to the river Ituxy, Two passen-
gers and five of the erew were drowned.

\%‘E e
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- PETROPOLIS
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This important and healiny subarb ot
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 t.) above the level
of the sea.

PETROPOLIS is an extremcly pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer, The Hotels are excellent.

Steamers, the property of the Leopol-
) dina Railway Co., leave Prainha Wharf
™Woat 6.19 a.m. and 4 p.m. daily for an hour’s

5 journey across the Bay to Maud, when pas-

Y sengers are transferred to a train which
prrives at Petropolis at 8.46 a.m. and 6.10
an. Return trains from Petropelis by the
Bay rcute leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at & p.n. daily (5. Francisco at
5.25 p.m.), and return from Petropolis at %
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Kiggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the scenery}
extremely picturesque. S
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GERMAN STEAM LAUNDRY

LAVANDERIA ALLEMA A VAPOR
(ESTABLISHED 1902)

The laundry has contrnets with all the prineipal stenmship companies whose vessels eall at Santos,
No rubbing or beating of the clothes. No destroying chemicals used, only pure sonp and eompressed stenmn which ensures

n thorough desinfection,  Washing done in a few hours.

An inestimable boon to passengers.

RUA DA CONSTITUICAO Nos. 179, 181, 183

I'=lephone No. 123

SANTOS

Telephone MNo. 123

—
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Gerrespondence

Policyholders in a Mutaal Insurance Company
T'v the Editor of 7he Brazil:an Beview,

DEanr Sik,

A n general rule it is undesirable to interfere in nny con-
troversy between the polieyholders und the mungement of a
life Insurunce Company.  This rule however is seldom adhered
to in this part of the world and for a long time pas: the rela-
tions between the New York Life and its policy holders have
been s sl of much comment buth by the press and dis-
sutislied polieyholders, Unfortunately for the management
this bss been all on one side and distingn shoed more by toree
and vigor than by intelligent ‘hserimination,  As in all sueh
enses there is something to be snid on both gidvs andd I think
while doitg justice to a much abused Compnny Ty be doing
a service to huth sides in pointing out a radienl wnnt and
defert whivh still exists,

And here Jet me dinw a shaep distiaretion between n Clom-
puny ad its manageient. The two are so closely associnted
that they are generadly identified. Fhis however is not so for
the mmnagement, espeeindly inoa Mutual Company, min he
changed in clinrueter rom titne (o time from various canses
while the Company has an existence and ehinrneter of its own.
This is particalarly trae of the New York Lite and shmilar
institutions, They are not foeal institutions but world wide
ones il policyholders interested in their tinaneinl welfare are
found everywhere, I South America in purticular the Nuew
York Lite along with the Equitable of vew York have been
the pioneers of life insuranee, And whate ser may be regrettalide
i this early stage still the great henelits - hichy the diflusion
of life insuranee has brought are unuestionable. At the pre-
went moment too the New York Life is the only representative
of Americun or European ife insurnes Compnies oetively
engmand in Brazil and its condition and foture, ns sueh, is of
grent importance to the influentinl forcignelonent resident here,

The subjeet is theretore of public interest and its disctission
needa o apology .

Giving the fullest eredit to Lthe syeeessive managements of
the New York Life at various epochs tor building op o won-
dertul aml powerful corporation it is important not to overlook
the real, or rather, onesbohl say, Gie thearetizal aspeet of the
ease. T s Joint Stoek Company the proprietors s the share-
hotders, and in a0 mutual Company the policyholders, take
their place, and ingeneral take sl theie rigghts and priv
Phe entire net funds betong to them and all powers pertaining
to the mnnagemett ave derived from aned issire fronmy the polivy-
holders, i theory sl otficors of thie New York Life hold offiee
for one year only, thoush renewadlide,

There is n popular delusion that Mutuat Companies have
ipgo freto, an advantage over Joint Stoek or proprivtary Com.
puies. As o matter of faet in either eise the theoretival sl
the netnal control and numageanent are generadly two very
ditferent s, 10 the New York Life thenis o fine example
of pll-shin:mnvrr_u'(iq' hureaneravy, or svanlicatendmini=tering,
with thie mest mominal cheeks, so far as shareholders ormatual
proprictors so, fabinlons sums, sinall blanse to thenr, The hote
propri ore — Anperiean Polieyholibers, - were satiafied o
to Jeave things entirely in the hands of their salanied sifieinds,
wor logg as theis contidenee was jostitiod,

Fovents have oceu:eal however which have deeply inmres-
seed puliie opinion amd this effiet extends to Prazil, S far
there are tew signs that the present sdmdsistration have re-
cogutsed e Tull pravity of the sitaation. { Yave no hesitition
in saying that aunless the administestion miodities this ha-
reaugsiatic system of government and associates the real pros
privtors of the Company - the policyholders -~ more closely
and direetly in the trol and noneement they will lose
ngobden npportunity of, as G ax Brazil is concerned, perbuge
placitiee the Company inoa firmer position than ever in pubiie
estimation,

That there are solid grounds for this statensent 1owill
Lriefly show,

Although most polieyh dders ave tempted Lo join the mem-
Lepshiip of the Company by the pecuniary vesults gunrinteed or
Beld ot st the terminntion of the conbiaet, making the profi-
table employment aml gt of the funds entruste | to the
managenient the firstatud last consileration, this Litter diside
b is oot attained in practive.  For while every effort is
nuule o redace the eost of serviee of the polieyholders, the
mast teantie and breathless eflorts ore made Lo procure hew
business. Al the manngement spparently regard the results
of this projuganda and expenditure as vae of their ehief testi-
moninls for patronage.  Secing that the mangement ipso facto
has n strong pecnnisry interest in such propaganda, while the
peeuniary results to the members of the Society nre by no means
heyond question, there would seemy mueh propriety in justi-
fyiug sueh poliey aod obtaining the support of the proprietors
of the Conpany.

Remembering however that practieaily all the policies of the
Compuny are with profits and that the premiums are unvowedly
und intentio ally more than enongh to meet all outgo, ench po-
tieyholder is practienlly an  investing partuer, mnking  his
instnlments yearly, Of the result of this investment he remains
entirely in the dark Ull the end of nlong term of years, which
the Company now never ninkes less than 15.

!
i
1

Further than that the management not only furnishes no
intimation of the yearly result of these additions (eonditional)
to the policy but reserves the right up to the lnst moment of
mnking any changes they may deem advisnble in the allotment

- of surplus, These are deastic powers, especially when they ean

be exercised by the management without specinl authorisation
und approval by the proprietors or po wlders, However, I
do not care to question the propriety of his, only pointing out
that the manngentent is nssunting great anl, I venture to think,
ununeee y responsibities »q the matter of good fuith by lenving
the policybolder entitely in the dark as toauny serious fall or
reduction of surplus growth that may vceur after he effected his
insurance.

The Company has even now to faee the dissatisfaction aris.
ing from returhs on surrendered polivies. It is true in many
sueh cases grossly exaggerated expectations had been held out
and that the present nmnagenient bave o mnch noner check on
talse representations,  But what has heppened already may
happen sgain even if on n smnller seule. And the question
nrises is it just, s it wise or prudent, that the management
shiontd keep the polieyholder blindfolded  till they ean do so
fonger ?

Now I venture vespeetfully to sulait the following sugges-
tion to the nemnagement. Let the eontrolling management fo-
yestall policyholders in Brazil taking malters into their own
haelssond fuvite the suid policy holders to assemble inopen nieet-
ingg and select a sall committee,sach conmmittee having, if con-
venient, a seat on the Loeal Board, ana gunerally with pinvers
to watel and report on the farger inferests of Brazilian policy
holders in the guestion ol expenses, development of husiness,
investiments, the yearly loss or profit on the business with its
et on futeee dividends ete, TE this appears a large order
1 would point out that the sharehoblers of any publie Com-
pany would oneea year at least—tosay nothing of their nuditors
continuons inspection of the working of the bhusim ss—have the
right at the annual meeting teeall for any information of u sini-
far important character and that where the Iaeal policyholders
have o say whatever in the local manngement pot even on the
Board it seems not only just bt desivable.

I say desirable, even in the interests of the general or cen-
tral management, heeause in this way there would be no justiti-
tion tor, or repetition of, such attacks in the daily press as we

L3
Are how II(‘l‘lL\'(lHH('ll to.

The proprictors would bave their outlet and mouthpiece
in their seleeted representatives, chosen without any interfe-
renee or supervision on the part of paid officials. I venture to
think the general mapagement of the Company would tind such
supervision o sonree of strength rather than wenkness.  Infact
it enrricd out in the full spirit of the suggestion jt would make
the Company in reality, what it certainly eannot be Baid to be
but in naenes, Mutual,

At present the Company is certainly undern cloud, nnd des-
ervediy so. For the fact that they find littde support or symn-
pathy the management has ehiefly itsell to thank. Publie
contilenees, eepecially that of the important foreign element
Bere, is ot lightly (o be regained. 1 have indieated 2 path
by which I think the manngement may for the first time utilize
e weight amd infhaenes of s large body of insured, and cense
1o bay itself o to the reproach of heing—on thoroughly up-to-
Qe tines eertainly —— nself constituted Syndicate, exploiting
the basiness of Tite insiarmnee, The management has a rare op-
portanity of being not only just hut far seeing and making the
e of thie New York Lite o term like Cresnr’a wife, beyond
repeodeh

Pric b aneiro, June 27th, 1906,

“ 22 ik st
DIGESTIVE
KNOWN

Companhia Mechanica e Importadora de Sdo Paulo
tndereco telegraphico MECHANICA
ESCRIPTORIOS @

RUA 15 DE NOVEMBRO N. 35 — Caixa no Correio, 51
Ewm Londres: Broad Street Honse-New Broad Street, London, E. C.

Tuportugdo e Fabricaglo de machinas x vapor, wmotores a kerozene, turbinas
rodass dagon, materiaes parn luz electrien, sereas dc -arfos typos,
s para beneficiar caté, despolpndores, materiaes e muchinismos di-

¥ 150 nas fazendas, paca serrarias, carpintarias, marcenarias, ferrei-
rus, serralieiros, gazistas, fanileiros, fabricantes de carros e carro¢as, materiaes,
para esteadus de ferro, abastecimentos d'agon e esgotes, construcgdo e eu-’
genharia,

ing f

aceu
bein
<

weip
nun
with
foll:

men
year
]

baygeye
ing
whi
their

1882
bagg
givel
excel
woul

|
year
sulis
freig

,

well
table

I

conie
previ
fucto
guan
recei
trict
Wi ¢
brone
cenrri
\
consi
ende:
they
.

l
fancee
amot




July 3rd, 1906.]

THE- BRAZILIAN REVIEW

REPORT NO. 57

OF THE

Companhia Paulista de Vias Ferreas and Fluviaes

PRESENTED AT

THE

General Meeting of Shareholders, held on 30th June 1906

GENTLEMEN,

Complying with attiele No. 19, Clause 9 of the Statutes of
the Company, the Directors place before you the prineiple facts
whish oeenrred duringg the fiseal year of 1905 and at the snie
tinte sulanit to your sotund judement the aceounts and Bulanee
Sheet corresponding to the above period necompnnied with the
Report of the Advisory Comirittee, all of which documents have
been held at your disposal, ag preseribed by Inw.

Advisory DBDoard

It remains with you to eleet the members of the Advisory
Bonrd nnd theiv substitutes who will take oftice during the com-
ing tisenl yenr of 1907,

‘Traflic

Traftfie has been envried on all the Conpaty’s Tines with ity
aceustomed regularity, the total nanitber of kKilometres travelied
being 2,234,005 as agninst 2,820,209 durtige the previous year.

Phie number of passengers and animals carried and the

“weight of freight Ingeage nnad pareels despatehed, as well as the

number of telegrrms transmitted doaving the yvenr 1905 together
with the movement of the four previous years are given in the
following tahie :—

| Tosxact |

|
TONNAGE i .
YEAR or § carun :_fl"'\"'ﬂ
COFFEE | (merchan- PEANE
| E dise} |
i
10,607 A

i, N

It will e observed from these tigures that the Coflee move-
ment contintues to show a Wiling oft as compared with forner
yenrs.

The Compnny contipues (o earry *he immigrants nnd theh
Dhaggagee into the interior gratuitously, the nuumber e dur-
Enge the past yenr heing 28,212 representing nosum of BiTaTgizo
which the Company would hinve been entitted to reccive had
their passages been paid.

Aw is well Known, it was the Poadista Company in the year
1882 who initinted the free careybing oi innmivrants aud their
baggage.  From that date up to 3lst December 1905 she has
given free passages in her teains, many of which were torined
exclusively for the purpose, 330,215 inunigrants which passages
would have cost, had they been paid, the sum of 283020088 180,

Financial Movement

The Bulanee Sheet of the Income and Expenditure forthe
year, which is attaehed, snd which is indetail prosents e very
gutisfetory result especially when the important reduction in
freights of the Just few years is tnken into constderation.

he tigures of the Income nnd Expenditure for the year as
well as for the four previous years are given in the following
table :—

| i
YEAR ; INCOME EXPENDITURE E BALANCE
I
|
! 36
L]
48
al
4212508025 'y

These figures bring into prominence the fact that the in-
come during 1905 ircrensed 16 :397§395 in comparison with the
previous yeur. The value of coffee transported was the greatest
factor in this inerease ns it rose 437:3958390 although n less
quantity was cearried and on this uscevunt the average freight
receipts showed u great nugmentation in exports from the dis-
trict served by our I imetre gauge branch, whilst the fmlling off
was confined entirely to despatches made in the stations on the
broad gauge and to the transports from the Mogyana which were
enrricd aomely less distanee,

With  regaed to Joxpenditure the figures show that this is
considerably less than for the previous year since the Company
endenvoured to ceonomize i various working expenses nmld
they suceveded in their emdenvours.

The net eurnings in 1905, 9, 722:8105262 added to the ba-
tance bronght forward from the previous year, 3.008:3208501,
amount to the sum of 12,732:1698763 und with the consent and

approval of the Advisory Bonpd (Auditing Committee) the
Bonrd submil to your sunction (he folowing distribution;—

In puyment of interest on Foseign ety
Amoitizanion Faeld for cost of Ris Clico 1
Interest and Canunissions ...
Payment of dividends for First und &
Tax on Divideads
Tux on Captai
Reserve wl o

Balunee carricd forward Lo next 6 mont

LA JLISTHO
FRETIE T )
BT TRTERIL

IR
AOORISERRY
0L

Total.. ..., Ceraraeraann .

Reserve Fund

With the sunc of 50:0008000 eredited to this aceonnt ax de-
monstrated by the distribution of the earnings during 1903, the

Reserve Fund of the Company has now reached the sum of
0000,

Moreign Debt

During the past year we have punctually made the remit-
tunees for the vayment of the 5 inte of the foreign loan of
1892 cobtracted for the purchase of the Rio Claro guilway which
amonnted 1o 2.043:411$710,

Besides this during 1905 406 Bonds of the said lonn were
redecimied of the value of £40,600 nt the cost of 726: 4835670,
bringing the total nmount redeemed up to the end of that year
to £303, 100, nt n cost to the Compuny of 7.705:9178695, ’

The total service of the forcign debt in 1905 therefore cost

CTHOIBOSHSS S, mninst 3.821:2128220  in 1804 or 551:3168840

The Foreign Delit on the 31st. of December 1905 was thus
reduced to £2,446,900,

Amortization Fund for the purchase of
the Rio Claro Railway

sum of 1.000:0008 carried to the eredit of this
the Profit and Loss Account the Amortization
cost ot the Rio Claro  Railway is raised to

With the
avcount ay per
IFund for the
6. 2460178155,

Capital of the Rio Claro Railway

The expenditure during the year 1905 on works aud pur-
chase of materinl for the Tine which were the object of the cou-
truet of the 4th, of October 1850 reached £4,152 which sum so
soon us the neeessury Government approval bhas been obtained
will be included in the eapital aceount of the Rio Claro Rail-
wuy, which account now nmounts to £1,606,528-26.-11d.,

L.ocomotion
The rolling stock continues to be preserved with the grent-
est eare nnd zenl.  On the 31st. of Deeember, 1905 it comprised
the following t—

GALG |
— TOTAL
T, 560 l T, 04} O 60
Luocomotives ... 8 % .1 7 133
Special Waeo | F ] - 19
Pusgenger Cars. . o2 t it B 15
Baggage cars and il 20 1 H 42
Horse Box 2 — - 2
Curringe Truc! 1 — — I
Breaw down Iincks, L e —_ 1
Freight Wagouns, . 1465 Hy2 i 2,135
Treavelling Cranes, .. B i 1 4
‘T'he condition of the engines on the same date was: —
Gduy('r
b, 60 Im,00  ¢m,60
Engines
In service. 64 3 7
In repair.. 4 [} —
The condition of wagons and freight ears was:—
Ganger
T, 66 dmi O, 6
Wagons and Freight Cars
In service. . ... e 1,455 959 45
In repair........ ceeea s il LR e

Aeting in agreement with the 8. Paulo Ruailway we are
now applying to the wagons on the broad gauge the vacutim
nutomatic brake which represents no great improvement in the
freight train service,
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Store pepartment

This Depnrtment with ‘its headquarters inJundinhy furn-
ishes sl the materinls necessury for the service of the compnny,
the supplivs given aut during the yenr 1905 having mnf)unlud to
$.010:0255311 and the salueof the material in deposit on the
41st. of December 1905 to 1.761:5488325,

All the purchases coutinue to be muade by lL:udel', prices
being requested by letter from the different husiness houses
abrosd, nt Sto Paulo, Cnmpinus, nnd Iio de Janviro in accor-
dance with the nature of thunrticles vequired.

At the close of the year 1905, us is customary, 2 minute exa-
mination nud a steiet bulanee was made in all the deposits of
the stores, all the matevials being weighed, mensured mu! coun-
ted, everything being found correct and in accordanee with the
Stock DBook.

sMeed Farm

Phe work of thi+ establishiment Ounded by the Company
with the object of increasing the forestry .uf the State, princi-
pally in timber intended for use on the Railways, is being con-
tinued, . . .

During the yenr 1905 26 1/2 heetnres of virgin soil were !Il-
led nlmost all of it with the aireea plough aud asmall portion
with the dise plomh.

Cultivators with eight dises and the Aeme hnrrow or the
Plinet eultivator, where the spaee between the trees is smadl,
have been employed with exeellent results in cleaning the
ground which was prepured nnd planted inthe year I?NM.

The Company has slready planted an area of 26 3 Iu:('(mt-.-u
of execlient suil close Lo the station of Boa Vista, seven Kilome-
tros distant trom Campinus, and it has determined toinstal ot
the same plwe a forestry section for which 9 heetares have
wlrendy bevn tilled thusi ringing up to 33 1,2 heetares the total
aren tilled in (905, o

The sowing aid transplanting of apecinl esenee beaving in-
digenous ad exotic plunts was contintobduring the past year,

At the end of 1905 there were in the nursery of the farm in
beds or poats the following: .

A00 ercnly ptus-plants of different varieties,

7
1,
1,260 hean plants (fareiros).
630 bean plants (jrelubes) and,

2 720 specimens of diflerent trees representing w total of
13,4850 specimens renly for tinal planting. .

The Farm has already begun (o distribute cuttings and in
1905 724 speeimens of forest trees wd ornamental pliits were
degpatelied 486 (o various points atong the line aml 238 to priva-
te individuals,

On the 81st Decenther 1905 there weve 25 30 definitely
plasted trees which added to the 2,250 in the forestry section of
Boa Vista hrings up the totad of valuble specitens to 27,560
or 11,510 more than at the same dnte in 19,

Out of this tetal of 27,6060 valuable trees 18 230 are euc alytas
of 74 different variet ot diflerent wees whivh added to the
euttings, 1o the number of 10,080 now in pots, brimgs the total of
this tree Lp to 28,250 specimens,

During the past year the enllection of Fuealyptus trees at
the farim was greatly inerensed 1ot only as regnrds varieties Lut
in ettt wmber of plants, which faet is ot wreat value to usin
determiining with exnetitinde what it is best for us to culiivate,

f.ense of the Sorocabana

ision of Government with vegard to the proposnd
its consideration for the lease of the Sorocalmma
af whiel we spake in our Lost report s still pend-

The de
presented for
Railway and

fug.

Aransflcr of shares

foltows:, —

During the past three yeurs the niovelnent was

DEFOSITED

NILERT-] DFPOSITED

During the year 1905 the Paulista Company colleeted and
puid over Lo the State Treasury the sum of 22070050710, pro-
eeeds of the transpurt tnx. 3t eollected and paid to the Delega-
te of the Nntional Trensury the sun of 373:33656 1 product of
the Federal ‘Fax on passages, . .

If, to the total of these two sums is added the tax on the
Dividends nnd Capital paid by the Company, eotvespondiug to
the period under considération, to the value of S00:000§010 it
will bring up the tota) amount to 03:0368670 for taxes of ditfe-
rent kinids levied :n the service of transport wnder it’s chnrge
during the year 1115, not inchinling the different Municipal,
Mtute and Federnl taxes on img ortation, Stamp Dut;", ete, ele,

Stafl’

‘fhere hus been ifo nlteration in the chief Staff of the Com-
pany who contiuue to dedicate their services with their neusto-
mary zeal, devotion and intelligence. T'o these gentlemen the
Bourd desire to manifest their ncknowledgement. :

Sitrike

On the morning of the 15th Muy the Directors werve ndvised
that the employees had declared a general strike. The Presi-
dent of the Board left immediatedy for Jundishy in order to
enquire into the state of aflairs and provide for the reestablisli-
ment of traffic.

1t is unnecessary for us to go into details with regard to
the movement as the public has full knowedge of the fuets, the
Board understood through its President who went daily to
Jundinhy how futile and groundless the underlying mutives of
the movement were, from their obvicus nnarchist nature us was
proved by different acts of vio'enee which were practised from
the very day on which the strike began.

The Board, ny we have said, through its President, took
immedinte measures for the reestablishment and sormndizing of
ity service with the ready aad willing aid of the Government,
to whom the Bonrd desire to manifest 1their acknowledgement,
and in conseguence of various prompt precantions the Company
was abie inon very short time to reestablish the service of pas-
senger and freight trains on the section from Jundinhy to Came-
pinss,

When this had been done the Company pushed ifs action
still further and in s few days completely reestablished the
transport of passengers and merchandise onall lines without
having yielded ona single point to the strikers and having
distnissed from their service those cmployees who, having acted
as ringlenders in the movement, were vesponsible for all loss
caused.

Conclusion

Gentlemen ¢

This is the information which the Board has the honour to
present to you, respecting the business of your undertnking du-
ring the past year remaining however at your disposal as to
whatever other explanation you may desire.

8o Paulo, May 30, 1906, — Bourd of Directors, dnfonio
Prado, President, — Franeisco A, de Souza Queiroz.— A, de
;,m,-crtlu Franco,—J. B. de Mello ¢ Oliveira, —Conde de
Preade s,

1IReport of the Advisory Committee

Gentlemen : — The Advisory Board of the Paulista Com-
pany de Vias Ferrens e Fluviaes in aceordunce with the by-laws
of the Compuny have examined with great attention the Gene-
ral Balanee Shieet of the Company corresponding to the past
year and verified the strict correetness and absolute agreement
with the entries in the books of the Company,which, ns always,
have been kept with great regularity and in accordance with
all legal requirements.

The net profits of the operations of the Company during
the year were $.722:5405262 which represent a result exceeding
that of the previous year, the economies realized in working
CXprnses contributing to this,

Adiling to the resuits of the year the balanee not distributed
ol 3.009:3208501 bronght forward {rom the previous year, it
made upan nmount which enabled the Administration not only
prnctually to meet the serviee of its foreign debt, Lut also to
transter 1.000:000% to the Amortization Aecount, 50:000§ to the
Rescrve Fund ant distribute the sum of 6.000:0008 in dividends
to the shareholders and tinally (o carry forward to the next
yenr the large sum ot 3.020: 9708241,

The wmdersipued, members of the Advisory Board, tinding
everythimg in order are of the opinion that the necounts be ap-
proved, as likewise all the aets earried out by the Honourable
Bouard of Directors,

S0 Paulo, May 26, 1906, —Jodo Alvares Rubido Junior.—
Bento . de Carvatho --Dr, J. A, de Oliverra Cesur.

Balance sheet on December 3i1s8t, 1903
ASSETS
Voacenlled Capital oo e etecieaieeieaaaaan 3:080$000
CO8ST OF RAILWAYS IN TRAFFIC !
Including purchase price of the Rio
Claro Kaitway, still to be redeemed
E2 G900 . e ee. J0GBTB:72GS104
do Navigation Line of the Mogy-
[HT erareen $28:9688474
do Centr v Bevinsennas 15257583216
do Farniture and fittings at Central
Office & Stations...ooeviieeian, o 19:2388320
I'legraph line from Jundinhy to Sio
Paulo..ooooa... 8380 107.433:€C678504
Shares deposited as security by Direetors. 5030008000
Bonds in haml...ooooiionniiieen e 61:0008000
Bills receivable Balua Ceeaerareciarerenainn 6:8178640
Materials in tru.sit amd in Costom House ut Santos. 80:3548158
Mauterial inatock cvoieveiins srericirraseraeresseaea.  1,761:5488625
BALAKCES IN FAVOUR OF THE COMPANY:
Ceutral Office Accountant’s Dept..... 661 :5G78800
Pugsenger traffice. ..o, 48300
Guodls do .. T3:R278000
Interest on Bouds..... 1: 65080100
Deposits at_ stutions. . 1:2308000
‘Fransfer of shares........ . . 4448700
Sundry debtors : Agents and Other.... * 257:4118760 098:2408560
Cash at Ceutral Office........... .... 733660
do Traflic Accountant’s Dept...... 3422: 3888425 350:7628085

Rels ... coevmieniiiiininienineta .. 110.759:4708572
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LIABILITIES

Capital : 375 shares of 200,.. ....oocoiviiiiiiiae,
Baluance due on 1892 foun (
- Reserve Fond.oooooooooo0
Sinking fund of the Rio Cluro rai
Directors’ security .
Salaries and wage
Uuelaimed honus,

75.000:0008000

—-750
5.246:3178185
H0:0008000
4985443269

- v603040
do dividends.oo ool 90:8018920 01:0618960
Sundry Creditors: Azents in Furope and nlhers.:i. o 302:3538706
Total oo ivven e 08331
Balances from receipls oo iiiieiiiiiiiiiiaeiiens 08241

RefS.eevrennerceerrcnannnenneeasess 110,709:4708472
&, Paulo, March S6th, 1906, dutoniv da Siled Prado, Chairman. —
M. P, Turres Neves, Chief of Central Oftice.

RUBBER EXHIBITION

T0 BE HELD .A’l‘ THE
ROYAL BOTANIC GARDENS, PERADENIYA
CEYLON
Under the authority of the Ceylon Government, from 13th to
27th September, 1906

axuIBITs of RUBBER, in all forms, Rubber Muckiinery,
Tapping, Colleeting, Treating, and Storing Apparatus,
GoLp MEpALS, Diplomas, snd Prizes will e awarded.
Power for Machinery (o be erected in the Exhibition
Grounds will be provided.

Free Railway ‘Transport in Ceylon, mnl excnption from
Import Duties for all Machinery Lo be exhibited.

Entries of Muchinery close on July 3Ist, all entries to he
sent to

5. B, Dexnaym, C. C0 S,
Secretary (o the Rubber Exhibition Committee,
The Secretariat, COLOMI3O, CEYLON
Telegraphic Address EXHIBITION COLOMRBO™

to whom applieation shonld be made for Catalogues nid any
turther information,

Personal Jews

Arrivas and Departures during the week:
ARRIVALS

Ter 8.5, Danade from Sosthampton. — Ceeil B, Beck, Elizabeth
Miller, Fred, Besswell,

Pors.s. Galrune, from New York.—1. E. Fanilener, W. A, Sa-
therland, R, Danvan, i Hoftmann, Go Washiboarn, T,V Chnner, faune
W. Hentz, §. Gundlach, G. Meyer, De Witt Clinton, J. W. Taylor,
F. A. Noyes.

Per s.s. Trangron, from New York, —George Lage, Harry €0, HHlL
Miss Helen Iglehart, (s P, Maddon, Embren ¥. Aosy, Hans O ¢
Isenberg, Alphie E. Bourbean, Eveline Enderer, Florence Lestie, Chiarles
Keyes, Ferdinami G. Varrelmann, Charles AL Wheeler, Lynan W. V.
Kenuon, Samuel Martim, Alice Jucobson,

Per 8.5, Panamd feom Laverpool, — J. W, Elwarthy, 1. Gordon
Nordaby, Miss Marin Wriring, W. Midison.

DEPARTURES

Pers.s. Dunube, for Buenos Aires
N.J. B. Camphell, J. P, €. Clarke, e

L Atkinsan.
. JL WYL Uadstor,

r
Per s.s. Oravia for Liverpuol.—L. C.
J, Towbridge, James Watson, S. A. Dam, I, Teeling Smith.

The Magazine of Cominerce
e Magdzine ol Lominerce
is the best produced and most influen-
tial ilustrated publication devoted to
the interests of British trade.  The
subseription pate is 12/~ per annum,
post free, and orders may be nddressed
to Messrs, Crashley & Co., Ouvidor 36,
——who will be pleased to send single
specinien copy oa receipt of 1/-stamps,

'BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

. “By J. P. WILENAX C. E.
(Editor of the «BRAZILIAN REVIEW")
‘ PRICE 108000

8old at Laemuert, & Co, RIO DE JANEIRO.
Efogham Wilson, Royal Exchange, LONDON.
Offces of the «Brazilian Review.» Rua do Rosario No.6

:2228020 .

 Roney Market

LUOTATIONS DURING WEKK ULOSING JUNE 29th, 19e6,
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Extreman at which Lasiness was done dnring 1ne week ended June 20th,
warg 1 37,d. 16 Tyl tor M0 o fy Bank paper and 1618/gd. — 16 18fg1. for private.

. Yhe nveruge sta W da canmaer drawing rate for Lhe week comes out at
162 1. the corrosponding night rote beorg 161000, againat 16 41750, the aves
gy slght vale of the Camara Svwdical. o

The sverge depreciation lor the week, eale:
slcht rate, is 39 1% and the prewminm an ol
GG 90, bt weok, AL these rutes:

wd un Lhe basis of The Bunka’
al) *e, mgninat 3§ 83 9/, and

1 £... .. wns worth Innt wenk 14§50 widus
1 slalling . . . £
1 peanny . . l .
1 Frane. a » » s »
1 Mark... » » » > .
1, 8, Dull . » » » .
T2 eain L. B . . i .

THE BRAZILIAN REVIEW

Suturduy, June 30th, 1906,

The rates for the week has ruled as follows 1~
MONDAY JUNE SOTHI~—

i From 1625/32d. w16 27/320. Bank amt 16 27/32d. to 16 20/32d,
rivate,

ToespAY JUNE 26T~
From 16 137164, to 16 27/32d. Bank and 16 7/8d. Private.
WEDNESDAY JUNE 27T~

Frem 16 13160, to 16 7/3d. Bank and  167/8d. to 16 15/16d. Pri-
vate. -
THURSDAY JUNE USTH ¢ .

Fro. 16 13/16d. to 16 7/, Buuk, and 16 731 to 16 20/32d. Pri-
vate.
FRIDAY, JUNE 20TH 1 —

Iloliday .
SATURDAY, JUNE 30TH:—

From 16 27/32d. to 16 7/3d. Bank, aud 167/8d. to 16 2032 4.
Private.

The condition of the market calls for no remark and the
only person able to give uny informmtion as to its probable near
future is the Exchange Dir ctor of the Bunco da Republicn,

Coflee shipments (embarques) here and at Suntos yielded
£197,170 against £180,500 for the previous week and £311,100
lust yenr.

For the erop, clearances up to June 29Lh show 639,324 bngs
more than last year, and the sterling value to have been
£1,229,788 more,

THE BANK OF BRAZIL
We are suthorized to state that the Federal Government
will be responsible for all the Lransactions of the new Bank of
Brazil. -
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BOSINESS DONE ON THE RI0O STOCK EXCHANGE

During the week ended June 30th, 1906

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

For woek ended

CLOSING
- .. .
PRRCRIFTION Kulen | Highont | Luwest |5 ot Date DESCEIFTION { June 2, 1906 ! June 9, 1906
week s of lust
ERNMNNT Nx- Government Securities |
CrRITIRS Gold Loan um 4 Vg %guene 9212 93 y2 | 9212 8812,
HIMV B 958 Rt 3 June 26 . HR n ! ?‘ ?d
Apulices tivonen T4y L0008 " 995 e = » 23 s B‘ . gg 4 ;‘4) "
tnternul Lonn § N . ' . . 0 1) 184 E )
.c:lrr:-xwy Denrer. 26]1:0258 | 1:0208 1 1:0208 » 2,3 N 99 100y 4 1}‘_)_ 100 12
Do B3 . B 1:0308 | 1:0308 | 1:0508 » . 8 7 o8 I Y12 99
Rio de Doenire Mlunbers ~ . . West of Minas Railwny b 9/q. .io99 L2099 9912
[ 27 1968 13sn | 10o8h » B New Fundlug Bonds 1898 5 4/q. N 10803 1/2 ] 103 12
Do 11006 2 1is | e 1768 > o= Rescinsion Bonds 1524 ®f0.on.. o] wng| on| orys
Do tinbl (£ Libp | tivg | Ui L State of B. Taulo § v/ 1883, ... oo s w98 10
Stute el itk . s | . s o v Hoods b 9y T w0 102
[OR T a 7 > L PO I G 4 6
P 1 g rind T o lulu nr Pnr{n bl 34 95 1 v v6
70| BITS 8178 nI7E ] |
! Corporation Bonds |
Bawks i City of Rio de Janeiro 49/, 02 04 92 93
! A A > s
Wepsittnea .. ... , 0§ 118 1085 s W City of Bnntos 69/, [ 03 1o 104
¢ rint ] 1428 1438 142§ o
Commercia o [ SR AR OYT S T > W Railways
Lavanrs & Sush | 1398 u‘l“s' »o2 Brazi) Grent Bonthern 7 9/, Cam, Pre o6z 7 61/2
Metropolitato. ... ovv.- is o Cowde 4" En Lirsite . 15172,
i ! H Espivita Santo awd Cnrvellas b
Bamwayn b snaswarsy | : m \\m.‘... of Brazil, Lboited . [EREW
! . - | s, Prel. 8 R
Jardin Botauico. ... o 258 [ Leopatding Licted . 31,2
Viegds Sapueaby .. Co ey R * | * Fortu Alegre # Nove Hulaurge 7 “/., Pret. ¢
i | ! Shares . G 4 B
Cobban MY | | : i Rlo Clure, H2, TS 212 2712
i i < B. Paula, 1. u [T Hg 201 2ixs
Carivea ! Loaws |os00s Lo W ~'-" Ran-Coni. | 1 120 us
Custieta [ RS I » ‘o
Mesedl Duclustrint 1us$ RIS 3 1 i
Carvovada. , . : T I 1808 o Railway Obligations ! ;
Petropolitaou ..o B Shos + v Bourdl Gt Hunllu'll\, o SUL MU Db, 1808 101 103 103
' i i i » 5 0 SUL ML Trctis, Reedd, o5 105
I aanes { | f X » . GO, Perm, Deb. Stoek . e 102
; ! i g | o Xy ha iy . — —
Indemuisadara TNV BT B PR SRR T B oty e ol v ,',,.{f,, : 108 8
Provibeite. .. : 00 ayps O AE | ops 268 oo . Western of Weazil Stock 697, 134 131
| | ) Leupoldita 4 %/ o Stock, 2] we1 Cs
Dunentvnesy | 1 : i | Mogynna, 5 9y o, Bonds .. 104 Ll
H N », gt . r 3 0
Juedim Botatiieo oy 173 . s sg 2168 Por l[';ull}hl:::l ulrv\"‘Im Thwbnigo 62/, lon - .
Trbanns . 13 b§ L Cough | DNED ,“ Tad. 51 13 186
T do Canuner s [ hHS g 140§ N 195 o197
a9 | oams Doqwmg - so 104 T
n g4 oo 21s 1o Claron, N, Pt & Vo Dalr, ntovk oo :gt
& s fous 1958 B N N -
| W nas 3 ST R N —_ s Banks ;
oenrs anpere | ' { i Brbtish Bank of Soutle Anerica, Limited . 15120 161/2
A I i ‘ London & It Rank, Limitel. 2352 12
Lotes ins Naw innace. Linl e T Landan & Liver Plate Bank, Lisdted . 8 0 o6
eratciornd dies Dova 1.es T$h b osms 876 v M i
vo Maranhio. 00 o Wy g g LI Shipping
.S 4 o p 5
le Suutos . oagg Sy 3ang Hug Lt Annzon Sterm Navigation Co, Lhnbed. . o) 012 10 10172
s . . Boyal Mail Steam Packel Ca o7 b 87 o9
‘ e g 1008 . 00y > Pacific Steam Navigation Co. G BRI 5 VB
i - e Mining i |
v total besitiess dunean the Rie de Faneire Stock Exelitoge smannt Oaiver Prectee, o § s 174 18 1 114
et re LTS Q0030 biatrrboted w9 fobfaws: — St tuha det By g 716 12 THE | 12
uoverntnent securities. A66 M 18000 Telegrapl !
s ap 8 .
i HEE
Bk shares e ,-.(:emm Atisaan Tel. Shures 3 312 8 4173
Lailnay & Traniwny ~qurn PO SH.T07 8008 Wentern Tohe, Co. share PR 2 | Bz 4 14 1,2
Cotton Mills ... 03000 do do it v7q delm. R 193 101 103
1 1 4 g del, 8t L (1] 106 103 106
Insurnmee.. ool 00000 e o fo el 8 ;
Prehentures oo iiiiiiiiaiineeas . 1476933000 Miscellaneous
Miscellnteous. o oooiieinnn i, 1 H 48000 Cantaceta Walevnocks 5 97, deb, Sad dsne.. | 100 1u2 100 102
. . - City ot Sasetos brge Jab. T 97 non-cwm pref, D 11 ISR T 1112
Vitnl, werk wiolung June S0, 196G, ... 1, Lt i ges Ciry of Sntox b, b 6 % cnm pref ... ... 1184 1214 1134 1214
) o Wil @i gy ehes da B Yig 18l vharge debsi 102 4 2]
- . . June Med, MG 1o Ti2se00 o e Laneten Clly T, Bimit o431 514 4 8/4 51/4
- . - June S0th, W05, ... LaRk0ngd 6 do B0, Deb, Int, Ap o102 104 102 10
do e o et 102 104 101 1
i de ,uu o Fioue Miils Limited, 168 1.7/8 16/8 178
. i Morit, 1‘1,“....--. 102 104 102 4
B, r.u.l‘., tian Co. L lunlwll... ....... jp 13874 | 114 18341 14178
da o Dt Re . b 52 ¥
#USINESS DONE ON THE S. PAULU STOCK EXCHANGE Duniont Vo, u,.‘l' fo Dowy: ekl ) eeee | °z | 2 212
.l.. 72 712 8
During the week snded June 3Cth, 1806 ceof W8 mJ 94 101
B, Punlo Vatle int 5 l/, ©/q Ist. Mort: deb...| 10 102 100 102
I - Ferummbnien Weter WorkB, . ..o .oeersennann, 45 100 % 100
BRSCRIPTION J nALKY LOWKST HIGHKBT
I
| P T — WMentreal Prices
. Apalices, ‘ \ 9 2308000 9302000 Mexican Light and Power Co M‘s;‘ 29 J“_“- ¢
, . o - = Light: and Power Co..........
. Paube Munserpulaty ; R 908300 Husa0 l;)uu Puulo Tramway Light aud Power Co. Limited 41172 142174
| o D Vg L. 5
RITRYH S i e : 961 o
! Unlisted securities
. enli | 5 N
Compnunbin Pandista. oo, L 281 2433000 Rio de Juneiro Tramway Light and Power Co. Ltd. 8L7/8
. | 157 2000 Do Stock....oal. e 50172 9
- o0 SOIBO00 “Rusono
Banco Unio 104 408010 403400
Baunen e 3. 30y 1288000 1258000
' |
Thie business done oa the Sio Panlo Stock Exeluinge smonnted to Re, —
4 012080 s vibnted as followsy »
Liovernmeent Seenrities. .. LT IUT03000
Bank Sha AN N.oU03000 Py
Lailway nims b e eneeesiheariees o 103:541800n
FOsumnne e, ot et s 4608000
144:011800 Trede mark — The GREEN Star

July

By Counlrs
» Leopo
Inlund
Conntwise,
T
Teannlerse
Nicthers

Net Enivle
Constwine,
Rictheroy

Leopuldi

Tolal Rivi
rhesoy
Ban

Totn! Rtio

The ¢

The |

Juue 29t

19051506
1904/ 1905

Nistheroy
I transit

Total K
&
Buntos ...

Total
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B akee 5!{»’5

PARA
London & Brazilian Bank, Limited
Capital...... £ 1,5m,000
Capital paid-up. . > T, 000
Reserve fund.. ... » TUR,000

BALANCE SUEET OF THE BRANCH IN
PARA INCLUDING THAT OF THE AGENCY IN
MANAOS, May dl8r, 1906

Asseis

Rills disenunted
Rills receivable...
Account- with Head Olfice &

CHOS. L reianraanaeas
Loans, accounts current, ete .
Accounts current Llldl’l\lllced & sun

dry securilies..
Sunidry account
Cash: fun curreut

4.027: 0838470
641:741§7060

Liabilities

Dep :
Accounts eurrent
without interest...
Aceounls current
at sliort netice. ...

.81 L 220

9,831 40230

110428050

Ace vuux.u with Head Office & Bran-

46378638500

E. Pard, Jure ilth, ThiN —
Londun & ian Uank, Limited. — ¢ 8
H. Percr Caler, Manager; L. 0. Turner,

coutrtant.

ejiee jﬂarkei

COFFEE ENTRIES

FOK THK WKKK KNDEL FOR TUK CHOP T0

-
| dune 29 dune 22 E June 30 | June
{ 1K % LA | 1 4 [R0T5Y
o ‘ i
By Coutrni Iy ... 16,240 120009 ThU80 1,676
» Leopoldinn it y b
Tnland .. . 12,530 I ETCT P IO T
Conatwine, discharged. . 1.9%1 IN- inl 1o
Tutadoooooons P BNl 1108 s
Truusferred [rom Binlo]
Nictheroy . c.......en . LRI 4)
Net Entries nt 1§ RXCAIRD Y
Coastwine, ln Leans JEARTES
Nlclheruy fiom Bio &
Leopoldins Ry, ! o o,

Total Kioinelading Nie-
theroy & transit
Banvos:

lm

Folnl Itio & Santua. ... J09,205 06T et

Mueahéo oo . 180
Caravellus .. .. (1]
S Joiivda Barra. .. .. 1
Cabo Frio..... =

Igunpe

1,984 bhage.
The tolal entries by the diflerent S, Pralo Raidways for the Crop to
June 29th 1946 nere as follows : —

IPer Retmmnining
Past  Soroendann Fulal at Fotal at st
Jowdinhy andathers 8. Paalo Snntos S, Paule
19053906 2 5,956,977 1,003,215 6,970,212 2,968
1904/1905 » 6,021,283 1,400,000 7,421, il

COFFEE LOADED (EMBARQUES)

DURING WEKK ENDED

oG | 1w ! 1 165 ! 1900
Jun. 29} June ‘.??.‘JIlnii 50 June 29 | June 30
81.408] 83,751] 44.000 3
- 0,083 -~ 585
- =7 200 t
— i oy
Tolnl Rio lnclmlh- Nicthero
& transit, b ’ 31,408 3‘),3116? 47,000/ 8,320, 309} 2,806,829
Buutos .. Go719] 51,8211 118456 7,208,882) 7,145,308

Total Rio & Suntos..........] 97,127

163,436 10,614,261 I 9,962,632

Lio de Janeirvo, June 3oth, 1906,
Entries st Rio und Santos for the week ending June 29th

were 4,856 bags more than for the previous week but 2,442

less than for the corresponding week last yenr,

10,367,021 bags ngninst

10,014,569 Lngs ut the corresponding date lust year,

For the crop, entries reached
Shipments (embarques) were 5,970 hags more than for the
previous weck, but 68,329 bugs less than those of the corres-
ponding week lust year.

The uvernge price for Rio No. 7 was 43180 ngninst 4318 in
the previous week and 4$596 lust yenr; and at New York it
was 7.85 cents against 7.66 cents in the previous week and 7.75
cenls lust year.

Stocks increased by 816 hags and nre
Inst year and 380,532 less than in 1904,

HMantos entries are 7,195 bags more than in the previous

328,066 bags less than

weel, nud exceed shipnients by 9,889 bhags, The duily ave”
rage for the week (5 duys) was 15,081 bngs,

Under the conlidence inspired by the valorization scheme
a considerable change has tuken place in the feeling of our loeal
market. A short time back there was a fear that bhuyers for
future delivery would not be able to Inke the coftee, hut now it
seems that this will not be the cuse. Rather, it appears th:at
there may be some “shorts’’ to cover.

That valorization will be effected in some way or other is
now very generally aceepted as a fact.  Also, no one seems to
doubt that the necessary finaneial help will be arranged and it
is rumoured that the money has been offered from several
quarters,

News comes from Braganga that n Plauters Party is being
formed there and if this movement extends over the State it may
Organized and united

the frezendeiros will be a power for good or ill.

menn a good deal to Brazilinn polities

The weather is fine but unseasonnbly warin, This may add
to the danger from frost, as the warmth encourages the rise of
the sup in the trees, so that, if a frost does come a little later,
there will be more linbility to injuery.

About 10° Corslightey more,of entries is new crop. A friend
just baek from the interior confivms the reports that planters are
holding hack supplies in view of valorization prospects.

Bya lypugmphim\l error, Iast week, the proposed new tax

was mentioned ag Z, instead of 3, franes per bag,

Comminsarios’ Prices Shippers’ Prices

June Ul GEH00 to B3T00 62500 to 63700
» 2 68700 to G300 62600 to 63700
» 63700 to 63810 G$300 to 68600
» 63600 to 63800 68500

Huliday
H2600 to (3500

GE300 Lo 63500

N, Paulo, June, 30th 1906.

With hienvier receipts in Santos the foreign markets deeli-
aed ot the beginning of the week, but requirenients of consum-
ption were so large that a reaction set in again soon afterwards.

The deualers in Santos could raise their prices by about 100
réis for suilable qualities which are still searce.

Shipments have been larger, the Mediterranean being the
chief receiver. Arvivals show, ns already stated, a material in-
crense, yel there is no doubt that eoffee is retained by the fa-
zendeirvos in the interior.

T'o estimnte therefore next month’s receipts is diftlicult.

The diminution of the visible supply is likely to be fuir, it
I8 presumed between 300 to 400,000 bags.

The wenther is fine and bright and the harvest must be
well advanced.

We have still to mention that with the wonderfuily fruitful
wenther we have had and have still, an early flowering in a
good many districts was observed, which spenks for the vitality
nnd sirength of the plants.

i
|
|
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general report sa

Tanbatd..
Cinpling
Ribeirdo Preto
§ Curios do Pinl
Botaeatin.
Buntos. ..

Ouee more no detail

DISTRICT

Planting Conditions in March

s are published from the various d

s that rain was very frequent und heavy.

istricts but the

RAINFALL TEMPERATURE
_—
Average
e Total £
Normaul | onth Norl m:n:lh
.t —_
a0 | o222 20
. 152.9 8.7 1.y
. 409.0 21.6 18.7
« - 20D —_
. - N7 -
!

MANIPESTS OF COFFEE
Puring the Week ended Junme 29th, 1906

NAME K VRRSRD

Tune 24 Nrrooooane

BIO DY JANEIRO

! i
BRNVINATION | SMITFRRSY i
]

.

i

Copenhagen.. . Oristein & Co

HaAHN

v : h
, do o [ Engen Crtan
N da Hamburg opt T Wil
. do do do
. Ao o do
. do do o 2 8 .
. da Getteminrg. .. Thewdor Wille RN TN
. do EWilorgecconoee Pintn & U, R
. i do | dy itf.ml--m ARG
. ! do i to e, 1helow -
. i do ! ds [iustas " Co
» d Heape=Town, ... Norton, Megaw & Co
» du HPort Natal...o ! pm
oy Gifada. . ... Mandox Lo Zenha, Ranas & Co
. u v Jda : do At Inas & b
N da ! do Drintr & Cvnenee
N de do Mainiey
N do Mavanhio.. .. Zerba, B
2 du do Pinte & Uo
. i Tutoye. oo ons Ak, Ramos & G
. o T Ther Jo D & Do L
. e . o
s o Piato & Co, oo o
. do . ey .
» ; du Victoris . Arbuckle &
a M Danuhe..oooo.. Baenas Alrer. Norten Megaw & Cory
s 20 Atlantigue. Montevidia. .,
. : de o
» : da da
. o o
o da au
B : B Bueuons Alres .
» h do da
> do do Fugen Uiban..,
s Haperuna.. ... Trorte Afegre.. Piedo & ol i 5
. . do o Cintio Sibvae & 0 150
. i o de Ripueita & Gl KN
v do Kio tivnnde. . Castro Sibva & € , lewd
> da dn (enha, laos & Co Y
. i do Plate & o oo : Tith
. : du Palotas.oooen Zorha, Rans &€
. i da de Pinte & Co
oo do du Sundsy
oo Pesen Tripeli.. ... C. Dabelow L,
. do | Franis. . do
. ) do PAlgders. do |
I do is L Pintn & Co ol §
. da ! Guatay Trinks & Ca !
B do Theadur Witle & Ca
. da Genoft ... Pinto e Co R
. do Ao Carlo Parete & Co
: e du M. Phacol s Trix
. dee de JRT PR LTI B
» alee thuatein & o,
2 do D
. 3o
. H duo
» do Trebizond. . ...
» do Aivali. .
B do Anrona,
. do | Rodaste
B ; do | Naples....
. . iNew Oddeans., Hard, Band & o
» H dn
> do
» do
. do N
? i do “Eugen Urban..... .‘} 420
{ -
» 2 Pamami ... Ashwarth & Co..
» du w Wille & Co
» iba L Ornstein & Co ...,
» du Gustuy Trinks & Co.
o iParalpba.. . ... oo Rigueirn & Co...... 5
. de ... Gastay Trinks & ki)
> do 50
» do 118
* do 40
t
» 20! San Nicotas.... Copenhagen... Theodor Wille & C..[ 1,507
» e Wiborg........  Orosteln & Cu . (Y
> e do rlo Pareto & Co. 125
) ida Helsinglors ... Engen Ushan ... .. 7]
» dn Hamburg apt .!.\lumwl P. Teixeira o
. Ao Abo . i’)nnslein & Co...... 130
I Total.coovorefoiiinnnn

TOTAL

.o

[ RAH

1oed

14=tt

4,042

12,345

2,740

82,728

.. BANTUS - .
. i - }
DATK |MAMK OF VESSEL| DESTINATION I SHIFPERS BAGS | TOTAL
3
June ‘.!7‘5;1" Micolas. ...  Humburg...... | Schmidt & Trost ... 2,':’I!Ij
» do do E. Johuston & Cou . T3
> de du Holwurthy Ellis&Co 0
. do do Prado Lima & Co.. 200
* do Copenhagen...| Noxsack & Co...... 875
» do do Houlworthy Ellis&Co 250 4,344
s U7\ Nivernais.... .. Merscilles Hard, Rand & Co. ..
» do do Nossack & Co...n.e
» do Marseilles opt. | Fheodor Wille & Co
» do do  do Barbosa & Co..
] do do dn Nass: Co.
* do Alexandra. ... Theodor Wille & Co.
> do do opt | I'rado, Chaves & Co.
» do Constantinople do
> do da Haurd. Rand & Co...
» A Krisele & Cooooenn
. du 17,000
. Nosanck & Co ...
. J. In Martins
» Barhasn & Co
» i sundrey .. o
» | do do opt.. | Prade Claves & Co:
» do do o Fhewdor Wilin & Cn;
. du e do [ Prade, Lica & Coy
» i Ve tie ..oeno | Barboz & Co, ..o .
> do {Bmyrna. . ViHard, Rand &to 7,007
i
2 2s Corsican ... I Havre.........| Theodor Wilie & Co
» do il Buldwive & Co.oonnl
s da s [George ol
. do ; do | Peasta, Cl
x o i N
» do
» dn 6,476
oIS Crgfeld ool . Theoador Wil e & Co
. da Zerveuner Balow&C
» do s &
> sto Kriseld
» do Holworth,
2 do Nossaek & CooLooy .
. do Prado Chaves & Co'
» do . Theodor Wille & Cu
. do Holwerthy
» do Poade Choy
. do
» dn
* da
= do : do 26,728
o N Cordillere ... Bardeaux ... Zercenner, Balow&C
v Wy do S y : 130
63,587
The coffee salldll during the week endad June 20th, was
consigned to the following destinations
! fkunore & 4 . | ; TOTAL
UNETEN b coast] TIVEE D ! CEUERE ok cnop
STATRS . RANKAN i PLATE | H wEEK TODATR
i i i
______ o - P
Hio..... e TR ITH Tl - 3,301,213
Buntun.. — GG8T,  — t - 7,273,234
Futal 1 i §
(LTI ICT | R4S TT0u8° 3,538 o 95,415] 10,674,477
[T AU I WL W ,n:x::} 1,302 — 206,986] 9,926,882
| i i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week onded

!

i | } !
June 29 June 22 June 20'June 22{ Crop to Juue 29

0,279,650 20,475,821
9,440,866

Totnb 1W0i TG,

\ .
| !
| Bugs i Bugs I e [ £ Bngs £
Iio. = B, 2s9s| on218 55.328) 8.011.726] 6,230,083
- ; » ! 67.951] 14,245,768
|

et :

i i

19,246,033

Santox, June 30th, 1906.

The total ctrop 1903/190% proved, 8s was predicted, by all Santos
coffee people, n small one, renching only about 6,950,000 bags.

The origingl estimutes varied hetween 6 3/4 and 7 1/4 millious and no
body will deny that the furecasts were as near as possible.

‘I'ie result of the crop is that the number of exporting houses is again
reducea. American houses were increasing in volume of business, English
houses kept stationery and German houses are reduced, while some Bra.
zilian finus took up exporting vn n larger scale.

The feature of the market throughout the year has been exchange.

I'he vislent fluetuations of the rate have often humpered coffee busi-
ness and the year proved that it is most decidedly ininterest of coffee
planters that exchange should be kept steady,

The Cin **Registradora’ which was founded on July Ist 1903 has
obtained n splendid result. Transactions through the company for the
year amount to 1,200,000 bngs nearly. She has been fucilitating hquida-
tions nnd d trated that term busi ean be still further simplified.
Though various of the leading export houses ure stiil against the institu-
tion, we think that part of the opposition should not exist, if the statutes
of the compuny would he more liberaf.*

he business of the yenr seems to have heen more satisfactory to both
exprrters and commissarios than during the previous campaign.

The new crop year starts under the jmpression of the valorization
scheme. Since this scheme has been brought up, it has only done harm
to Brazilians.
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17,000,000 bags amd still T badly supy . Under
those auspices we do not veed to be afenid of marketing a big crop.

Present prices are satisfuctory to furmers and throughout the great
part of the season they are likely to be maintained.  Any artificial mani-
pulations, however, are dangercus and likely to turn out in u final bad
result.

About the size of the new crop, itis very difficnlt to «ny anything.
Near genera! estimates like last year are impossible and we restrict oursel-
ves to saying that it will be a big oue. The quulity will be a desirable
one, which ought to facilitate the sale, the bean is likeiy to renmain
througheut the whole erop smaller than last year. The picking is giving
a splendid result and beyond expectations.

For the week there is little to say.  Shorts have heen covering and
specindly there has been a shost interest in new green eolfees and conge-
quently” such qunlities fetch gond prices.  New Superiors are worth
43000 to 48200, oid ones 48500 to 48400, The other gru-des stand at their
usual differences,  Specinlities had o slightly better demand.

Washied finnd ready favers in fine qualities up to 58200, RBourbony
also were looked for stnd Peaberries, new erop, bhad buyers at 58000 to
58100 for Superiors,

Europe s the Tuterior of the States were trying to by, Specially
the conswining centres of Earope sent many onlers nad at faiv imits up
to 4/3 for new Superiors.

'Fhse receipts consist now fully of 734/, new erop colfes,

The week was under the impression of the 8. J and 8, Pedro
holidays when forwardings always keep in smailer limits. By the heginn-
ing of next month Inrger entries may be expected and we estimate July
receipts at ahout 750,000 bags.

Shipments continue small and our stock of 490,172 bags is to ahont
2/3da. in dealers hands,

The delivery lusiness was slack during the week, 8. Paulo pecple
were buyers, but Suntos merchants do not eare to entertain business with
8. Paulo outsiders.

. Exchange is firm at 16 20/32d. and the “Pauta’, stunds unchanged at

56 rs.

The visible of the woral taday will lie the smallest we have seen for
i’eurs aud more than 2,500,000 hags less than the higgest we have seen on

uly 1st, i.e.2 years ago.

The past yesr brought vs the l{i.ggesl world’s deliveries ever yeen,over a

Weekly Report of the Companhin Registradorn de
NSantos. Sales registered on the basis of New York Exchange Stavdar)
No. 4.

By Cable:—

Saules for the week emding June Jth.. 11,000 hags
¢ losing quotations for July ... 42700

48700

» » »  Ortotn

Nothing of a definite nature has come wnt an reganl to the erop.
However, o gentlemuan but recently returvaed fron Brazil, where he o visi-
ted some of the larger estates, stated that the Dumont Fstate in Santos
estimeted its outturn in January at about S2,080 hags.  Sinee conen-
cing to huii, however, this estimate had been reduced by DD bags,
with indieations that a further reduction wight be found neeessary. Lt
yenr this estate turned out whout 128,060 bugs.  OFvourse, this does not
prove anything, but it has lent considerable encourpgennt to these who
are figuring «n n small erop,  There dd been a fallime off in the delfive.
ries thus fue this monthe and iCis estimated tiat the waerld's visible cupply
will show a deerense of not more oo 200000 haws daringe May, as agaiost
GO0, 000 hags during May, 1905, The ruilroad strike in the Santos distiiet
is still keeping the receipts of collee at Suntos down beoa e miparatively
tow point, but these at Rin are running abend of the estimates made at
the tirst of the wontl. There has boenoapeceunt of stock i Rio, siuch s
is geneeally made at the end of the ceopyeir. tnd the peeult s i ine
crense of 103,000 bags, which makes the present stoek at that port 25000
hags, as against 170,000 logs at the sinre time bist venr. The Sautos
stock, however, is consiilerably lichter aud the combined stk
ting to 648,000 bhags, nre GE6,000 hags Tess than was held o yvenr o
tovization, ts Fie ws is known, s stlb in process of pecotiation. Pl spis
nion is that the selieme will be aeeepted with s eomparoniis o pite ol exe
change, the 15d rate recommended @ oseck or <o ago v tently heiow
unpopular. A rite of 180 has been mentioned, bt wething definite has
been done, as f can hedetermined from the adviees received here.
Sinee the higher rate wasmention r. Rin exchanoe s risen
to 16 5-16:d, a net advanee tor the week of Bl New YVoek Do wad
Commeree, May 25th,

MONTHLY ENTRIES

IN RAsss OF HiE KITos

e SANTOY 5 HOTH

MONT IS

! ¢
LEEEVRR ST TS I SUTN U EERRS $ TNTS SCTMERS SI1EE 3 MU DV ST R SU LGS S HT B S THY

usl st

Octibier ...
Novewier ...
Deven
Jut s
Februw
Mareh
April.
May

Juue .,

Total for the

s 25010

OUR OWN SYOCK:

REO : Ntock on Jale 22, oo, L il ciiiiiiiis reaas 168,185

Entries during week emded June29.. ... .. ......... 79,411

197,596
Lomded (Eml ) and ption fer the month.. 39.408
Stock in Rioon June 29................ 158,188

Stock at Nictheroy aud Aflont on June 22., 57,148
Entries at Nictheroy plun total emburques
aclading transit. .

during the week .

N v June 29.. 57,772

B st Nietheroy nnd anflg

Ntack in Int and 2nd hands and ¢

Niciheroy and affeat on June 29........ 215,960
NANTOS: Stock on June 22, vevenannn . 480,351
Eatries for week ended June 29 ... ... ... 75408

Lomded during mtne week

Ntoclin in N % on June 29. ., 490,040
Rtocks in 1ie and Santos on June 20th, 1006, .. . 706.000
do do on June 22nd, 6., ..., 705 684
do do on June 30th, 1905, ... ..... 1,034,006

FOREIGN STOCKS
June 231906 June 1671906 June 247105

Vuiled States Potts. oot 3,361,000 3,377,000 3,660,000
Havre ..., Ceeeeseann 2,008,000 1,948,000 2,552,000
Both...... R 5,365,000 3, 000 6.212,000
Deliveries United States 134,000 92,000 78,000
Vinibie Supply at United
Sinten porta.. ... . 4,368,000 3,479,000 3,730,000

COFFEE PRICE CURRENT

For the week ended June 29tk, 1908

A

June June | June
RN HIPT DN o o Ty ! cngen

4.662

i,
RIO N e 10 kb :::";‘ 1o 1.616
L 1.4
LN T e e e G s $ 450

¢ mux. 4,

Cudn, s
. Nomoo o mnx
’ i
g ¢
L N e
SAN O apeddon per)
[{ERT31 I TR i

s tiad Avenmge |

N,V ORK per IB

|
Hpat N7 Lo 5
» * » i
Py pttons i
» L
» » |

» »

SLAVHE, per g0 dilus

|

Optionn. ... .. franes |
s Sept. s |

s Dee, v

s March .
TAMIBYRG prs 1, &

Ogtionn .. plentoge
P

s De

+ March »

LONDON pes eart. é ; t {

Optiona ..
N -
» 366
N 3, - ECRN B

SALES OF COFFEE for the week ending
Juee 20 1 June 22 Hoan June 20 1o,

Rl i AHHD §1,u00

70 040 THOt
Votnbe s o eennnans T a0 [ R
= S P—— = b s

A W product with

“Supet"at'iS" m ;; rked :l(l\':::=i.ilfcs'§.

over all other
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HOURS OF RAINFALL
(By lavewr ol ihy Leopeldina Ratlway)

!iﬂ.ilﬂh 27tk |2 th.| TOTAL

Pelrapolis.
Areal.
8. Jund
Eutee Wios ...
Berrmtia .

| TTPTYIN
Bande, .
Nicthero
P adaw Caieas
Crevl
Th. sl nm
Fithe g

Burabdan o
Pacto Nave .
v .

Ct .
Pattucinio
B, P'aula. ..
Purciancats
Banta Larie
Cordelro
Micrtie
Earamege
res linsios
aruoLen:

Teiwmeha ..
M. Matmen
Caspos ..
S, Videlis.. .
8. Bruya
Avafoun, .
Murundn
\lu»,u\
M.

Ilnp- fan

Phe following are

Campos, Scergipe, Pernmombaneo sond Bahia,

the elosing guotations o Jane Sith at

CAMIDS
. et 100 1o Ui
W R tViltha B
Bl e (Novo She e 2
Yelbow erystalo oo 0 oo Hese
Ma~cavindios,
Maseaveo oo -
White erystal....... 00 1o Ui
Yellew erystab. .. e
Musenvinhos . 40 1o 160
Muscavo gond, o

" regutar,
" wedinm

1D to 120
100 to 110

White nzina...........
woovevatal oL,
w o d* sort

. noneg
200 o 21!
180 to

\uvm'uu . 140 to 150
150
Musenva gond. . ]Ilﬂmmc
“ regular L., 115 to 120
» wedium. oo e 100 to 110

White ervstal
Kegrnmdo juctn .
—Murket pnrul\ /wl

.. 200 to 290
. none

The production of the French sugnr indusiry has been constantly
increasing in recent years, and the surplus over the home consuniption is
mecting every day with greater diffienlties in the export trade. Under
these circumstances, the Corporation of Freneh Sugar Producers has ope-
ned a competition for the discovery of a new indnstrinl outlet jn France
for 100,000 tons of sugar. A prize of £4,000 will be awarded to the for.
tunate discoverer.

|

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended June 29th, 1306

Shipying

. i
LATE | NAME ©F VHSSED v.aG wie ;::’:; é roR
i 1
June 23 Itacolomy.... . 5. 8 .;6'! Arneaji
23 Guarany do I'orto Alegre
ftastuba do do
“Glovia.. dn 58 Santos {
241 Romner. British ... da 1,763, Liverpool !
24 Duendes. dar do —~— New Castle f
Danube. do do 3,4:3 Southanpten
Rudr. . . Brazitian. ... do 168 Ttajaby
Dinser . der do ¢ Macnlié
Nadra Rritish. da Babis Blanca
Frilangen, TGernan, ... do 3,850 Brewmen ¢
Macedvrca . do do : 4 Humbury
1. Negismund. do do i 2490 M
!lluul/quf Freneh do i 28 Mot deanx
Austyian. do Q 1 nme
v, do | New York
Soldier Varines, Hritish . du . by do
Ferare . el Ao H 2 Buenos Ares
lmilu/: al, Brazitimn. o) i i
Sish do : !
' Schooner : |
do s 5. Chiristovie x
Bitish. s 8. New Yok !

8. N Jreador ..
Moscordd oo.nn
2 Larakba ..

Fror iamopoles
Paaami .
teton
T Jaguar:
T Crion
7

i
Araguary

SN Npser nares
S Maraji
Afrcr sk
S Oravia.. ...
ARSI VN
c N Niealas. .
Totran ..
Muru
Itina ..
Foro Amazonas
ftobora |
lHtapar .
Crefeld .
Corstea... ..

SAILINGS FROM THE PORT OF RIO DE JANEIRO

AL Suldastia .
Amielta Clarae. .

Iirnnh ... Ao Masndos
du do Arewm Branen {
« Urugupyy do luttes Aives i
Brasidin do i < Rio 6 ddo Sul .
Rtish, .. de i Liverpoo] H
. do Cardift .
Haasifin. . do Macrio ;
do do : T Nuenos Aires {
da do !  Bantos |
u “ehovner 3 Cubo Frio H
dn du : o |
Froeneh. ... Genoa i

do

do | 5
8. K. ! i
- do P Porto Alegre :
L Gieemsan. do LRI :
. British. .07 do Liverpool f
§ do Vielorht t
do i Buebos Aires i
¥ o |

Ao Porto Alegre
o ‘ e :
dn ¢ Santon '
h du i
I

During the week ended June, 29th 1976 ‘

DAL . MAME GF VESsh e

June i

Nteifar
’«l Thespra..
U M apy
Sh Uddmdba,
24| Lanube.,
24 Coralee o
S er frudes
2 Macakense.
S for g

St ’Irl/lufm

PRy Inuu/n:a II..,

25 Fersdo, .

Alrvon ria .
Currirniey o

Lias Amigos.
N Jude
oz
Flanta |
fiavoionty
v Teviof .
fouand
HMelena... ..
Ausora..

Planetad ..

Do trnho, .
aralnba .
Linenddes .

S draguary
2’
24! Glengoil . .
20 Orion.....
;ﬂlnm ish Prince.
b Nadi
29 halia ...
1| Trunssean.
o Emalie. ...
'Z'J“F. Machado. .

attessea By uigf i British. -

‘o e LTS :
. German.... KB | Hansimryg
Buaabians oo » ! et Alegre
e | (o de
LTS TECY P, ! o | 2, tug
Heazibian.. .| do | A Vietoria i
du ) do i 30 Mavios i
i BedtishoL do i #i3; Buenuy Aires
do do [ do
Plsrazibun ... | Scheoner Itajaby
de | o Cabn Frio
do do her
8N, 1 Balia !
Sehooner | Ttabupoann !
.8, 2 i
do ! in ® Alres
! do ! Eiver Plate
do | Porto Alegre
i g do i 7| Laguna
Frencho. ..t do 1 TiSantos
« Brazil .1 Nchoouer 34 Cabio Frio
e der do
b oo New Orleans
Ao ! Barbados
ds LArue
| do 2. Burnos Aires
: dae fAntuning
Barque Trindadle
v Selooner Cithe IFrin
da BT do
do P 64! do
Brazilian. .. =8 0 Fard
Steitisho ..., do i | Yalparaiso
do do T
Aust dy
do
do Todo du Burrn
Schooner bugud
do | l 3 (ul-u Frin
N8, 3,01 Hwmburg
do ER R Lh'erpoul
do 1,463 Mario
du 27471 Iinhia Blanea
do do Lot do
Reazilian. .. do 7 i Bueoos Alres
British..... «:n l:o
do do 4 do
. r..r M.y do 3,706 Bantus
do 2 632 do
Schooner o2y Ttajuby
do do 124 Cano Frio

‘“Suyperaris

Does water satisfy as

9 a drink 2 ‘“Superaris®’
wiill, mixed or other-
wise.

o
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ARRIVALS AT THE PORT OF SANTOS
Daring the week ended Juune Bﬂh; |do¢

9 TON-
DATH | NAMK OF VESSKL Rig NAGE E ruoM
| J N U SO
Juue 28 Warajé ...oc..... 88, 86 Purd
U3 K, El Graude. ... do 2,103 Burcelonn
1lifvernats. .. . do 1.858] Genoa
24 Sanios . . do Rio de Janeire
M, Perseo... . do Buenas Alres
5! Flor ianepolis . doe &vif Rio G. do Snl
Grecian I ince. .. do 1.405) Paraungud -
Clinton do 284 Cardligr
Dasron . Sehooner 154! Halifux
Thespis.. 5. 08, 2,74 Glasgow
Garcin. do Rin de Janeiro
VG Orfen. .. ilo 48 Buenos Ajres
27 ftabira. . do 3 'erto Alegre
do Genon
ilo Vi Buenny Alres
do 15 Genon
rench da T Dunkergue
Qadian ..., do 2,053 Buenos Ajres
- Brazilian.... ala . Rig de Juneire
.. de do do
N da Em NT Buenos Alres
ordildre. S Frenew.. L. do W de
zeged . oo Humgaa oy o 1,75% Fiume
Victor ia . . ; Brazabion .. . o 2001 Florinnopohs

i a

SAILINGS FROM THE PORT OF SANTOS
During the week ended June 29th, 19C6

¢
; DATE  NAME 0F VESSED ¥ Hie P veons
! boxann
|
: LR TR G, do S
i ies da L T TS
4. El Grandc. do Ao Buaeros Niven
Flos fanapolrs ahie oI de oeine
Eustfield .. Reigish, . e L do
O fon, ., Brazilian. .. dao L sto
Araguary do do ! 1,360 B
Garcin | do . o [}F] ko
Scn Nicolas Gieran do SLedt Thendarg
Niena ... Italisnr. ... do i 2530 Genan
Ravenna da do 2178 Burines Adies
27 Nivernais Fronch. ... do 1= Marseiites
98 Masajs .. Brazilizn. .. | du o Rie de danvira
ftabire do { do DL st
Alexandria do da LI
Corsica... "Frencho ... do S Huver
Gruasca .. Rrazilian. .. do Aitonine
KRio Amazonas . .. do tivnna
S (refeld. .. do Yed e
2y Prctara . s ke Hio de dageitn
Planetn . ther de e
Cordillér e, Froenebo o, due boRverdeasix

The ROM S ininevere

Roynl Mail Stean: Pacicet Co
mail stenmer CArnguaya, L0 tens, wross register, built for the oval
Stean Pachet Campany’s South American mail service, was \llm'v'--&ln’ll\'
Inunched on dune {ith from M«

Werkmin Chirk om0 Cols vand ot

Bettast, the ehristening evrs

sonvlon

soelly pestorined by tue U
tess af Alverdeen,in the

senve ol nmmnber of distingaicbiod vivitors, ke
the other uew RSP steamers e 5 Avagon™ and XAnnazon’ o the A -

guaya’s’

great speciality is Tuxurions passenger aecanamadation (jneln-

i~ while the

ding cabines de Tuxe and aomonior of faroe singde-herth -
interests of merchants d shippers daeve been stndicd by tie proyision
of wmple eargo spave and the Tatest applianees for the specds bandiing of
merchandise.

HE board of the Amazon Stean Navigation Cowgany, Limited,

have contracted with Messy Murdoet amd Mureay, Port Glasgo, for

the construction of Gwo twinserew stewmers of 1L G0 Length, tor deli-
very in October and November next, and with Messes. Auderson Rodger
and Co., Port Glasgon, for two single-serew steamers of L3, in bength,
for delivery in Decembrer,

THE past yenr's warking of the Roval HHungarizn Sea Navigatiog,
Company “Adrin’ resulled in o net profit of LO24210 kronen, which is
515,351 kronen in exeess of that for 1904, hut o adividend is deelured,
The report of the direetors states that the nes plying alony the Italian
const to Marseitles aud back were kept going reg Jurly all throngh the
year; in the line between Fimme and North Afriea, on the other hand,
the fortnightly voyages were changed to monthiy departures, on secount
of the sinall quuatities of cargo ebtninable on thiz route. The voyn es to
Brazil, worked jointly with the Austrian Lloyd Compuany, were increased
in number from sixteen to eighteen, and twelve of them were extendel
to Baenos Ayres @ in this traffic the ports of Maeeid und Parunagud were
included in the itinerary, thus opening up a fresh ontler for German
commerce. The passenger trade hetween Fiume and North Amerien was
o traflic by

much more important than in the previous year, and the
thiy direct line is constantly inereasing.  The share eapital is 1,000,000
kronen ; reserve fund, 3,161,206 kronen ; insuranece reserve, 2,570,236
i, 400

kronen; depreciation reserve, 12,768,533 kroneno s prierities, 2

kronen ; book value of steamers, 2,537,435 kronen. Fuairpluy.

FOREIGN VESSELS APLOAT
IN RIO DE JANEIRO HARBOUR
on June 20th, HWG.

Steamery Sailitng Vewnels

. Tons 1,763
. » 3335 Venturana ... ...
2,992 Hermy; .
1915 Vunduana.. ..
L2029 Canidd. . ..
L35 t Murtivin. ..
L Bruge ocoeenannio. ..
 dngara ..
Bl eim
Lest Pealmern |
Nullivan .. .o..... .. .

Rowsney.
Erlaugen.
Prinz Segismund
Gutrune. ..........
Soldier Prince......
Eustjicld............
Purany ua.
Alston .. ...
Nivernais.. . .
Tition oooooiinniiin,
Vil
Ris Amazonas.......
Crefeld . oooo..
Carsiva ..
Huzeliwood ..
Sehrie. .
Hiliglen ..o
Romperd (oo oo
Covinthic ooooo0 o
Coyuthueooooiooioie.
Nandhurat .
Nanette .
Lewisham
Stezapend
Homer. ...
Beavewdyeeht
Nuoirdon .,
Orion. . oo,
Brawtinghan .
Frementle .
Covperby. ...
B
Gethie. ..
Feutunia ..
Buvhe Bank. ...
Bra Crnuchan oo, .,
Horvtlepoid .
Liavidgebby ... ...
Livowia ..
Raithwate
Cralimrae o oo

»
»
»
»
»
»
»
»
"
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slire
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Fotal o ieann. e Tony MORIED Vadalb, oo as

IN Migetos Hanpour

car Wdaae 29th, 16,

Sl ! Sailing Vessels
!
{

{irevicn Piinee -+ Tous, 154
Clinbin .

Thospis

Tans, VADS Duyon L.,
RAEYE

"

THE FREIGHT MARKETS

British. Zuirploy of June Tth says that @ there i little or no
ondition of the freight market, as, in consequence

change to report in the

of the Whitsuntide recess, chartering has been more or less suspended,

very little business having been effvcted. The few days’ respite from
business which Whitsuntide has aflorded must have been well appreciated
expeeinlly by owners, brokers, ete., for there ean be no doubt whatever
r are reached, so fur ay

that as the different stnges of time in this
owners in particalar are concerned, their worries and anxietivs materially
incrense.

Argentine. We ean report no change in pareel rates for Brazilian
ports which nre now practieally ruled by the Ageney of the Crueeiro do
Sul, many shippers having had about enongh of the lack of busiuess for_
mality of the Llcyd Brazileiro.  We quote from B. A.:

T Bahin and Pernsmbuco 20/, to Pelotas and Porto Alegre 18/, to
Desterro 14/, to Antounina 14/, to 8. Franeisco (Puranagad) 13/, to Rio
Grande 12/, to Santes Ilf, to Rio 12/, The Times of Argentina,
Juue 18th 1906,

f.ocnl Market.—The forwand emagements for the week were as
folluws :—
. 13,000 bage of cottee

Per 5. 8. Tennygson. ..oo... for New York...
1000w ow o

» » » Durotea . »  Trieste

» » o» Bahin ..., »  Hamburg. :L_I_)il() » » »
» w» »n Washington ... » Genon....... 750 » » o»
» » » Urefeld ....... » Autwerp..... 40 » » »
» » » Argentina.. » Genoat coo... 500 = e o»

S—
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IVERPOOT, BRAZII, AND RIVER
PLATE SUKAMERS

LAMPORT & HOLT LINE

P assenger nertiee for New York

Average passage Rio 1o New-York 17 days
2nd Aug.

1st Sept.

The ateamer

TITIAN

uniln on the 18th July for
Batuin nnd New York

Faking lot & Hed cluan paanengers for above porin

and fur
BARBADOS

Penuynan’’ & “Byron™ have slwo saperior It

elans accommadation

For fraiglit apply to the Broker
Wm. R. McNiven,
18, RUA DE 8, PEDRO
For pussages and Tuither infonuation apply Lo the

Agents : NORTON, MEGAW & Co., Ltd.

MAKRCO
X

oN, RUA PHIMEIKO DE

ne-hi-en

ILSON SONS & CO.
(LIMITED)

2z, Rua de =, IPedro

RIO DE JANEIRO

AGENTS O THE
Pucific Steam Nurvdgation Company
Nhew Suvidl & Athion o Ld.
The New Zealiend Shipping Co., Ld,

Yhe Howden Line of Steamers

Repairs te Ships and Machinery

Maving lurge workshops aad efficient plant,
ate in w oposition to undettnke repairs ol all
Aencriptions L ships an-l machivery.

Curaside o Wiison, Nara & Con Lannted, e e
pots nt Bl Vir cent,(Cape Verde), Muntevidéo,
La V'lsta, swd at the chiel Brazil ports; and
amony others, supply conl nmider contraet, at
Bl to:

tThe Branzilisn Gavernment ;
Hix Britnnnie Majesty's Government ;
The Transatl intic 3teamship Corpanies :

The New Zenland Shipping ¢ wmpaoies ete,

tonk. - Large sticks of the beat Cerdifl stemn
Coal always kept in Rio depdt on Conceigio
Inland.

Fog Bomls nlwiys reasty fur wervy.e,
Carge Lighteos.—ditto,
Ballast sapplizs to ships.

Establishiments: Wilsons, S v & Ue, Lic
mited, London, Cardiff, St Vieent, (Cape
Verde), %io, ahin, Perngwlaeo, Santos, Sio
Paulo, Montevidéo, Buenos Aires, La Plata,
Hosario & Las Pahmas,

‘w-bb-ea xx

amburg-Sdamerikanische
Dampfschifffahrts-Geselinchaft

The splendid German Stesmer

BAHIA

Capinin Hansen

Expected from Ssutos on the 5th July 1506
will tenve ou Gth July for

Bahia, Lisbon,Oporto (Leixdes),
and HYxmburg

at 10 a. m.

The nteamers receive curgo for Lishon direct
aml also for Leixbes.
1

BREMEN.

N()RDDEUTSCHER L1.OYr

Capital.. 1 30,000,000 Narks
NEXT DEPARTURES

Date ! Steamer Destiuantion

!
illnhi:l. Madeira,Leixdes, Rot-

terdam, Antwerp and Bre-
men.

1906
July l'l brlangm
|

Bahin, Pernambuen, M‘l‘lelrn,
Lishon, Leixdes, Antwerp &

27 Coblinze ... .|
¢
| Hremen.
l

1

i

All stesmers of this Compuny are illa
with electrie Hight mied have splemdil necommo-
dation for Ist. aud dr i, eluss pasgengers.

Free convevauee on board supplicd for pas-
rengers and loggnge,

Far fredight apply to the Broker.

W, It. Mo, Niven
18, RUA DE 8. PEDRoO, IR

For panmsngen nodd further mﬁ)ruuluun npply

to the agents
Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-lloan Xz

BRAZIL-AI)RIA'I'IC LINE

of
The Austrian Lloyd’s Steam Navigation
Compary
and
The Royal Hungarian Sea Navigation
Company “Adria’” Limited
rrweekly  sailings from Suntay ned  Rie
de Jdaneiro For Veieste nud Finme and with trun-
shipoeut, to all Mediterrmnenn, Fast Anintie wnd
Iust African Ports,
FOR TRIESTE

10th Jnly
.o S Jualy
.o, 10th Aug.

DEPARTURIES

DOROTE
SZEGEL
MORAVIA

DEPARTUREN FOR RIVER PLATE

MORAVIA. .. 13th July

or freight nppdy to the Broker,
W nm. R. Me. Niven,
IX, RUA DE S, PEDRO.
For pasaages waed taether infurmstion b the
AGENTS
itombater & Co,
GENERAL

KU CAMARA, UL

Teio dde Janerro,

RUA L DE JUNNHO T A,

Suntos,

At Bebees 1 X

SOCIETE GENERALLR

Transports Maritimes a vapear de
Marscilles

DEPARTURES OF STHAMERS
PO EUROEE
AQUITAINE........

for

Gith July

Mumeilles, Bareellonn, Genon, and Naples

Threugh Tunes to Paris Ist class fogeld T2

do du todd ! .
do Ao drd .. r 149
Through tares e Pare retoen Ist elass 1, L1y
do du ! 852
du Lo . f LY
Murseilies Genon, Ripiea, S1d cuns., f 10
Burcellonn 3rd clwas. .. ..o 00 een L 165

Agents — Antunes dos Santos & €.

l{io de Juuelru——lhm 1" Jde Margo,71-B,1* andar
. Panio.— 2 Roa 3, Bento
Slnlos.—l Prm;u du Kepuablica

c-be-sa z

Passengers & Cargo accopﬁd

Pazsenger rairs 1st-cl. pedc’.
Riv — Rotterdum, Antwerp,
RBreswen 450 £. 10-/-

» — Lishon & Leixdes. . £ 18-/- Rs. 1608
Far further information apply o

RERM, NTOLTZ & (.. Agentis
Avenidn Central, 6:-74 Rio de Januise

Estelole-en Tz

H A L Am(gr?;l:lmfl.;no)

(Sonth American Service)

Tlhe uew ne lingerinl Mull Btenmer

PRINZ SIGISMUND

8.000 tons

- o Snnles on the 12th July 106, sxile
13th July ut nown for:

Bahin. Madeira,

magnificent d fast stenrsers, bullt espee
ciaily for the Brazitinn trade and fittedwith the lateat
uprovements ofter to first citsy prssengers the high-
est comfurt.

All steamsers carry a surgeon and a stewardess

Free conveyanre on board supplied for passen-
gers und hygge.

The Comwpany tasne Dt cliss  thekets to Puris and

London .
For freight apply Lo the broker.

Wm. R. MeNiven,
18, RUA DE 8. PEDRO
Aud Tor passnges and other information to

‘Pheodor Wille & C.

Avenida Centeal, 79
ah-hi-ea

R- M- S- P- Slen::l;::zoki:l(}:l:l[:lny

Under  contraet with the British and
Brazilinn Goverments for eareying
the mails.

TABLKE OF LDEFARTURKY

Date Stemmer l Destination

July 4 Magdalena. )'anum Pernambuco, 8 Vin-
cent. L shon, Leixdes, Vigo,

[ Cherbourg and Seuthump-

i ton.

{

i

» {7 Thames..... Suntos. Montevideo and Bue-
nos Aires,

Special attention is drawn to the fulloning:

Holders of tirst-class tickets, single or return,
may break their voyage stany intermedinte ports
weed by uny of the PAC ll‘l(, STEAM
TION or  MESSAGERIES MARILI.
omp's Steamers.

For freight, pussages, and otuer information
apply,
No. T8, Ist door.
ENIGHT, HARRISUN & Co., Agenis.

h-bl-ea xx

1° de Marge.

[}
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Anmsterdani: v
Adétr via Trieste,
Antwerp 1.090 kilo
Alexandria®*
Alicante......
Algiers ‘via Marseilles.
Almerie. . ooooenes ..
Aguiles......ienonnn

vin ﬂoutlmmptml
» New York.

Algen Bay { »

Hamburg ..

» Rotterdam, Ant-
werp or Bremet,

Bassornh oo ..o e

Barcellona........
rite llamlmrg

» Prieste...... (.o

Beiru

» Southmmpton......
» Roiterdam, Antwerp
or Bremen,
Billdo. . e

Bremen aene .
Borieaux, 900 lulns.
anhuy via Trivste.
Braila** e
‘lrnnlm" -
Buenos Ayres |n« r Img
Bey ronth®®
Cadiz. .

Do viet Gmmn & Mursei les.

Caleuttn i Trieste.
Carthagenn ...
Colomb .. ..
Corfu**. ..
Currachee.
Corunnu ..
Cavalla®*®
Christingin, .
Coperhngen dire
vin New

»  Hamburg.. .

Buenos Aires®.
»  Southampten...
» Rotterdam, A
werp or Breu

CapeTonw

Constantinople**

ria New York.

Buenos
Hambu

werp o
viee New Y
b
Pelugon
Bay

; :
i

Southarpton. ...

h() klhw :

York

Alr(:"

[ QR

Rotterdan, Ant-

r Bremen.

ik
rg

hnutlmmplnn
»  Rotterdnm, z\llf
» werp or Brewen..

New York.......
ria

L Hamburg.ooooon
Tust Southnmpton. ...
London totterdun, Ant-
werp or Bremeu..

Fiame. .

Conlatz**

Genon 1. 2000 Kitos .

Gibraltar via Genoa ... .

Gijon... ..
Humburg. ... .
Havre, 800 kilos
H ong,knug ric T'ri
Kobe vin Trieste
Liverpool..

London 1. 000 ik
. bo (uplmu-)
Mﬂlng,n

Do vie Genon L& Mnrse:lle-« .

Malwm da
Mur«elllas 1.00¢ Kilos
Messiun ** P
Metelino " .......

do

Munlevidén per bag. G0 kilos.. ..
Mombassn via Frieste.... .

via New
»  Hum
Mossel By { »

Yorn ..
barg, oo

Southampton. .
» Rotterdam, Ant-
werp or Bremen..

Mostagnnem vie Marseilles. .

anles .

New York, “Liners pu
N. ()r]euuu Liners »
Odessn**..........
Oran...
Pasujes

Pala de Mallores..

Penang vie Trieste..
Palermo...... R
Patras**... ... .
Pireus**........

Rangoon vis Frieste ,
Ban Sebastian. ......
Bantander Foen
Samsoun *
Beville...........
Bhang’.ml via l‘rleste.
Bmyrna**.......

Southampton 1. 000 ln

Img, ......

!uu R

~50-fress mv full.

40/&:{{ Go

51 1[" fres. &10"[,
58.50 fres. in full.
73.50 fred, wn full,
4"’“ & L3 ]l‘l ﬂI
49/6-&5 °/,,

4906 & 2 12 °f,

4"/6 &9 ]/‘) o
99 fre

30 fres, & l() "5
7846 in full.
55/-& 56 0"

6 & 2120,

"-‘/() &2 120,
6.50 fres. in tull,

]
57.50 fres. & 109,
49 fres. & 10 0,
18280

D fren & 10 ),

’/ﬁ &avr,
26 & D of
Bjo&2 X/“ e
3746 in fub
E U S VR

JrG &2 e

B2 1/ 2 0ren, & 1O )
HOf- & H 42

42/6

4' - 1&- ) ];} o
&2 12 0f)
496 & 2 172,

TO[ & A0,
70/ in fulll
T & 2L e,

L&D,

IS
anf. & oz lf2 ey
.;.)/~ & 2 “/

507 &2 1720,

0] & B,
G lres, & O

;o

L3 fres, & 1D ¢/

[( R I R—
HUREL hnw in full
fLd

B lru & A

ditf- & Hvf,
')‘\ tres. & 14 '/"

fres. & 10¢
W lres & 10 07,
35 fres & LH Y,
4 fres K100
63 fres & 10 9/,
18200
MDY,

Thi- & * [

- & 2 l/'.! o
50/- & 2 1f2 0,

50/ & 2 129/,

53 fres & 10 ¢/,

L3 12 fre. &10 v/,
00 &3V,

400, & 5 ),

55 fres & 10 0/,

51 1/2 fres. & 10 ¢/,
60.50 fres. in full
53.50 fres in full
60/-&5 %/,

4bfres, & 10 0/,
55 fres. & 10 "{

52 1/2 fres. & 1097,
65 fres & 100/,
40/- &£5°/,

55/-& 5 /o

56,50 fres. in full
56.50 fres. jn full
58 fres & 10 ¢/,
50 fres in full
65/-& B °/o

521/2 fres 10 °/,
35/- &5,

51 12 'rm. &16 -'/

99 fres, & 10 %/,
35 fres. & 10/,

35/-& 5 °f,

b(_) 50 fns in full

40 fres. & 10 ¢/,
18500

T0 fres, & 10 %/,
35 fres. & 107/,

55/- &84/,
30 fres, in full,
54"~ &hHe

ves. & 10 97,
.MP/ & bty
53.50 fres. dw full
5% fres. & 10 7/,

BT & sy

PLH

|

B2/ Frew, & W0 %y,

P

ln/ & f) “/

3 /,,

& 100,
53 fres. & 10 0/,
35 fres. & 10 9,
45 res. & 10 v/,
03 fres. & 10 °f,

35 fres.

55/ & 59/,

83 fres. & 10 ¢/,

43 1/2 fres. & 109/,
40¢. & .) Ol
40e, &5 ¢/,
57 fALs & 109,
51 frea, & 10 °f,

60/- & 5%/,

55 fres. & 10 {

52 1/2 fres, & 16 ¢/,
56 fres. & 10 ¢/,
35/- & 5 °/,

55/- & b/,

60'1/2 fres. ju full
60.50 fres. in full
58 fres. & 10 4,
50.50 fres, in full
65/- &5 °f,

52 ]/" frcs. &10°/,
3216 &

+ To In Trulagon Bay & Beira the freights must be paid here or in Hamburg,

Valencia. .......0....
Valparaiso (options) ...

Varnn ™. . eviineniennnas

. 4706
62 1/2 fres.& 10

\tem(-e via Genoa or Marseilles 50 fres, & 10 ©f,
6

.50 trs in full.

o
i

5B

50/&50/

50 fres. iu fuall.

B8 fres, & 10 9,

s &Y,

53 fres. & §0 %l

0 fres. in full,

6212 fres. & W0y,
30 fres. & 10 °/,
60.50 fres. in Ml

63/ &5 “f,
abf- &5,

: I.m.nl Mail Stenmem m combination \\?Iﬂl HoulderBros..
* Conference rates vin Marseilles, Genoa or Trieste,

Corral....
Coronel......

Taltai.......
Antofugasta.
Iquigue...
Coguimbn,
Tareahuano .
Callao, ...
Vaulpuraiso. .

do (option) .. ..

West Coast PORTS

4.) &n

c/..
m/ &5,
S0f &5 97
A& sy,

Hifres. & 10°
“BT fres. & 10 %[, Jo
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" ROYAL MAIL SYEAM PACKEY .
S - et S0Uh Miiyg 1906.

The sixty-seventh annual meeting of the Royal Mail Steam Packet
Company was held to-day at Cannon-street Hotel* Mr. Owen Philipps,
M.FP. tchairman) presiding.

" THE SECRETARY (Mr. R. L. Forbes) haviug read the notice conve-
ning the meeting. : .

THE CHAIRMAN, in smoving the adoption of the report, said: 1am
pleased to be again asble to report an improvemeni in the company's posi-
tion, and the aceounts now presented show that the business las been
stendily expanding. During the past year the receipts have increased no
less than a quarter of a million sterling. and our total receipts for last year
were nenrly oue anid a-half millions. ~ The working expenses have, it is
true, also jucreased, owing to the greater number of voyages completed
during the year, but the gross profit is larger than it has been for Some
yeurs past.

DEPRECIATION

We have been able to make out of the profits of the year proper pro-
vision for the yene’s depreciatin of the fleet, I wish again to remind the
proprietors that the fleet still stauds in our books at a figure very vonsi-
derably nbove the minrket value, but by continuing the policy we have
been earreing on we will, I hape, be able gradunally to write down the
fleet to its proper vulne without calling upon the proprietors to moke o
saerifice of any portio v of their capital. Our fleet, which has bheen inerea-
sed considernhly duriog the lust three years, now consists of 42 vessels of n
total gross tonnage of over 165,000 tons.  We are convineed of the neces-
sity of continuing the progressive polliey which we have been earrying on,
under which policy the company is slowly but steadily returning to pros-
perity.

INSURANCE

Owing to the great increase in the size number, and value of our ves-
sels we propose continiing insuring a portion of the risk on all the more
expensive of our steamers till such time as our insurnace fund is large
enough to justify the company again taking the wiole of the risk itself.
I am plensed to say that t‘lis year we have been nble to add 35,000{. to
the insurance fund. thus raising it to a quarter of a million, but even this
figure is, in our opinion, too smal te justify the company itself taking the
whole of the risk on all our vessels,

BRAZIL AND RIVER PLATE SERVICE

Our mail and eargo services to the Brazils and the Argentine have
been carried on during the past year with encouraging results, and the
new twin-serew mail steamers of 10,600 tons which we are introducing into
the service nre keeping up the high reputation which the company holds,
whilst the Juxuriouns arsaugenients on board for the comfort of passengers
will, [ hope, induce many people to visit South America who might not
otherwise o so. A number of our vessels have met with serions delays
in the River Plate owing to the trade having expanded whilst the duck
arcommisdation has remained practically the same ; but I am |yﬁxmed to
say that the Argentine anthorities appear to be keenly alive to the impor-
tance of doiug all that is in their power to facilitate trade, and I hope be-
fore long some large scheme of dock extension at Duenos Ayres may he
undertaken by the Argentine Government. Iintend paying a visit to the
Argentine in August, as I think it is desirable in the interests of the com-
pany for me to see on the spot how your business is being conducted and
what improvemints, if any, are necessary to meet the ever-chinuging condi-
tions.

WHST INDIAN MAILS

As yon are all awnre, the West Indian muil eontract, which we had
held from the British Government for over sixty years, terminated on
June 30, 1905, and -vas uot reaewed. When I last had the honour of
addressing you I told yorr thint we would meet the diffienlt problem when
it arose to the hest ofane ability. We realised that it was a very dificult
problem we Juul te soive.  We had three quarters of a million sterling
invested in mail stenmers which had been built specially to meet the re-
quirements of the West Indian mail contract service, and when on the
terminntion of the late mail contract, on fune 30 last, the British Govern-
ment ceased paying us the mail subsidy of 85,0001, per annum, the Rritish
and Colonial Governments took full advantage of an old Act of Parlia
ment, which gives the the power to put mails on board any British vessel
under a penalty of 100{. for each bag if mails if the shipowner declined
to convey them.

MAIL SERVICE PAYMENT

We have informed the British Post Oftice that they sum they now pay
us, amounting to about 5,0000. per annum, is quite inndequate for the
services rendered, but ay yet we have failed to arrange for payment on a
fair poundage basis. You may he interested to learn that the amount now
reccived by us for conveying his Majesty’s West Indian mails ncross the
Atlantic in our fine passenger steaniers is exaetly the same as that recei-
ved by our joint service of West ludian cargn boats, and is, in fact, the
same rate that is paid by the Post Office to ordinary tramp steamers which
may from time to time have to carry a few bags of mails. When the mail
contract ceased, on June 31, we carried on the service unaltered for a
time, 80 ns to give our old friends and supporters in the-West Indian co-
lonies time to make fresh arrangements, but as negotiations were not re.
newed we decided to re-nrrange the route on a commercial basis and make
the terminus at New York,

WEST INDIES AND NEW YOILK ROUTE

1 went out to New York lust October to make the final arrangements
in connection with this new departu-- and I returned from New York by
the first stenmer on our new extended route via Jamatea, Pannma, Sava.
nilla, Ln Guaira, Trinidad, Barbadoes and Cherbourg to Southampton.

. The extension of the voyage of our transutlantic steamers to New York '

i

has only heen going on for seven mouths, g0 it is too early as yet to ex-

.. press a finnl opinion on.the results obtained, but ns we anticipated the .
“route iy proving to be much mere of a commercinl route than the old-con-
-tract route, and if the British and Colonial Governments can see their way

to pry us n reasonable poundage rate for earrying his Majesty’s West In-
“dinn mails across the Atlantic [ hope and . believe thut it will be possible
“to carry-on this main line portion of our West Indian service without a:

. imail contraet, nnd thus:make the importaut eoclonies of Barbadoes, Trini. .

;ladtnngl Jamaicn qunite independent of the ity of any mail con-
raet.

u

E { ‘branch services;:which for over 60 years have con-
nected Demerara. and the smaller. West Indian colonies with. .our trans

atlantic steamers at Barbadoes or Trinidad, are upon an‘entirely different

“footing to' the main line-seryice, and thiere does not.sppear. to beany.

prospect of the: amount of ‘the trade between these colonies ever being
sufficient to i I 1 ger st without Government
-assistance; and lonial - ger st might, 1 think,
be fairly made the of loeal cont in the ssme way as other local
services which we have carried on for many years and are still carrying
on in the West Indies. Under thé ‘terms of the late West Indian mail

these int

“ contract we were bound to keep three fine inter-colonial passenger stea-

mers employed in the West Indies in addition to five large transatlantic
main line steamers, numely, eight passenger steamers in all ; but since the
termination of the mail contract we have rearranged our service and bave
carried on the inter-colonial passenger service with two passenger steaners
titi we found that the expenses of even two inter-colonial passenger sten-
mers were such that we did not feel justified in running them any longer
without Government assistunce, and at the present moment we have only

one inter. 1y

T g.

A NEW BCHEME

We were anxious to put our friends and supporters in the West Indiea
to ns little incouvenience as possible, so before fng the inter: 1
service we laid all the fucts before the Colonial Secretary, and we sub-
mitted a scheme on March 27 last whereby for 1 moderate payment all the
Waest Indin colonies could be regularly connected with the company’s
trunsatlantic steamers at Barbados or Trinidad in a manner whiqh. it s
believed, wunld be satisfuctory to the jes, but as yet no decision has
heen aunounced by the Government and whatever muy be the outcome
I think you will agree with me that we have done our utmost to uphold
the best traditions of this great company and have dealt with these diffi-
cult eoloniul problems in a broad imperial spirit. The uttacks made vpon
the company’s trade in the West Indies had the effect of impressing us
with the importance of having a wider field of operations, and we took
udvantage of an opportunity which presented jtself of re-entering the
Australian irade after an absence of nearly haif a eenntry.

THE AUSTRALIAN TRADE

It is just 48 years ago, on July 1. 1838, long before the days of the
Suez Canil, that we entered into a contract with the Lord High Admiral of
Great Brituin, as that was before days when mail contracts were made by
the Postmaster-General, to carry the Australian mails from Southampton
to Alexandra and from Suez to Australia once a month for 185,000L. per
annum, and we carried out all the terms of the contraet snligfnctonly.
On Jan. 1 lnst we scquired the whole of the interest of the Pacific Steam
Navigation Company’s Australian mail service, together with their fleet

5

_ewployed in the Auatralian trade, consisting of four mail steamers. In

connection with this development of your business we have issued
150,0001. four per cent. debentures, heing the balance of the previous
issue nuthorised by the proprietors, thus making the total amount of_de-
bentures now issued 500,000t This transfer of the Pacific Steam Naviga-
tion Company’s interest in the Australian mail contract with the Com-
mouwealth of Australia to our company has now been confirmed.

AUSTRALIAN MAIL CONTRACT

The Australian mail contract expires in_1908, and we propose tende
ring for the new contract juintly with our friends the Orient Steam Navi
gation Company (Limited). For some years past the Australian trade has
heen under a cloud, but this clond of trade depression is now heginning
to pass away. | helieve that we have reentered the Australian u;ude at
a propitious momeut, whilst the extemded sphere of the company’s ope-
rations will give more scope for the energy and euthusiasm of our staff.
Our policy during the last thr.e years Las been one of progress, temperep
with caution.

HE OUTLOOK

Some proprictora have told me that the progress is slow, but I ca¢
assure them that it has at least been steady. For the three o
had the honour te be your chairman every half-year has shown some impro-
vement on its predecessor. Although the shipping trade will always Le
liable to grent vicissitudes, I can fraukly say that T look forward to the fa-
ture of this company with confidence. “We have a fine staft of officers and
engineers afloat who are second to none, aud we also have an energetic
and loyal siaff asbore, who are keen to do everything in their power to
assist to restore this fine old company to the position which it held so long.
In conclusion I would like to say that whilst I am aware that his Majesty
King Edward always takes the deerust interest iu everything that effects
the welfare of British shipping, still, having regard to the great encoura-
gement which foreign governments are giviog to their great steamship
lines, some of which are encireling our own British colonies and pusses-
siows, it is, [ think, & question worthy of serious cousideration whether
the great British shipping companies receive all that encouragement and
support from Hritish Governments to which their long record of useful Im-
perinl work justly entities them,

Reitway Jews and Guberprise

SUNDRY TRAFFIC RETURNS
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SAD PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. - NEW YORK OFFICE, CULUMEIA BLDG., No. 29 BROADWAY.
CAPITALIZATION #$13,000,000.

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in senreh of the pieturesque or on business intent, the traveller who pays a visit to 8. Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he can take the train up the Serra over the S, Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, wid then take the night train and rejoin his steamer at Rio next morning,
or leaving the steamer at Rio he ean tuke the night train o Sao Paulo—spend the day there snd rejoin his stenmer at Santos
next morning.

‘I'he city

7

THE

ate of that mame, has a populdion ot about 300,000, of which about
one-third is fereign. It Hes in the valley of the Tieté River 2,500 feet above the evel of the sen and enjoys o delightful climate,
fresh and pleasant throughout the year. PThe ditference of temperature compared with Santos, only 34 miles away nas the crow
flivs, is almost ineredible ! The vlectrie trnm serviee is unexeelled anywhere and, thanks to it, visitors ean in u few hours see all the

PLACES OF INTEREST

n monamental building erected on the spot where D.Pedro 1. declured
beautiful suburhs, all of which are served by the

of 8. Paulo, which is the eapital of the St

such s the Luz Gardens, Autarctiea Park, Ypirnuga Maseum,
the independence of Brazil nearly 100 years wgo, the Avenidu Paulista, aid the

electric enrs. PO CAPITALISTN AND MANUKACTURERS

in search of investments, 8. Paulo offirs peeuline interest.  Fnjoyimg an unrivalled elimate, it stands at the parting of the
ways, from whence five great trunk lines mdinte 1o the interior, seeving a distriet as big us half of Burope. Altogether the
State hus 2,450 miles of milwny, all exeept one line helonging to Natiouul companics and yielding handsome returns. 'The State I8
the greatest coffer producing country in the world,  In point of productiveness no other part of Brazil or of the world ean compare
with it, yielding as it does more than halt of the world's supply. With one of the hest ports in South Ameriea, and its position at the
centre of the railway system which some day must extend to Rio Cevandde in 1he South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sio Paulo as e great distributing centre wottld be secure even il the enterprising and pro-
gressive character of its inbabitunts hiad not ade assuranee doubly sure Ly bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With such advantages the eity of 8. Paulo is bound to hecome the great manufacturing eenture of Brazil, which already has
some 20,000,000 inhabitants, a poputation equivalent to that of all the rest of South Americn, and nowhere ean eapital be more
profitubly employed.  Lmbour is chenp and pleatiful, whilst the high protective tariff’ ensures large profits to proverly condueted
manufactories.

o tuke n few instunces, duties on Cotton textiles rule from 100 to 200%, 0 On Hessians and Jute manufactures, about
100°,. On Woollen textiles from OO ta 2007 On Shoes from 80 to 1007, and on Furniture about 100°%,. There are
already a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers, While at present the great butk of the manutactiured articles used in the country are jmported, the policy of
the Government is strongly towards the protection of National industries. Therefore, only brains and ecapital are wanted
to muke lurge fortunes, because the sine qua non, cheap and abundant Electric FPower, is now
provided by

TIIE SAO PAULO DIRAMWAY LAGILTD

The accompauying vigaette shows a view ot the works of this Company on the Tieté River, at the village of Paranhyba,
about 23 miles from the city. The dnm is 860 feet in lenvth, 36 feet in width at the buse, and has an average height to bed
rock of 45 feet,  From the pond tormed by (he dam. the water is conducted to a secondary reservoir through two steel tubes ench 12
feet in dinmeter und 2,300 feet in length.  From this reservoir the water is condueted to the turbines with a head of soniething over
77 feet. 'The power nt present produced is 10,000 H.P. Additional machines, inereasing same to 15,000 H.P., are now being
installed nud thereafter the amount can be increased indefinitely. From the power house the energy is transmitted to Séo Paulo,

where it is utilized for the operation of the tramwuy, light, power, ete.

A short distance from S&o Paulo are to be found the famous Ipanema

Endowed so richly by nature with a feracious soil, salubrious climate and
INEXHAUSTIBLE POWER AND IRON

the industrinl futire of 8o Paulo is guaranteed and no better field for
YOURSELVES

AND POWKIR COMPANY, LIMI LD,

deposits of iron ore, among the greatest in the world.

the two greatest elements of human progress anywlere,
enterpr!se could be found. VISIT I'lT AND SIEE FOR

and for jnformation apply to

THE S. PAULO TRAMWAY LIGHT AN’D POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brail)
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N ATE AN & CO.

S. PAULO Rua de S, Bento 48,

Caixa do Correio (P. O. Box) K.

Telegraphic v‘,«lllrc ant s LU TONT

SANTOS Rua Onze de Junho'5. Caixa do Correio (P. O. Box) 147
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SPECIALITIES: -
S AS———

Railway Materlal,
Agﬂ(llltl(&] and
Industjal \Lulumrv

General Hardware,
| Gas and Water
Pipes and Fittings.

Iron, Steel, Copper, Brass and
other Metals.

IMPORTERS

Opea to accept sole

=N AYSARDT
I\ll“RCHAI\TS

Telegragshie Alldress:

AND ‘{_;-lui\FR;\L

Cement, Belting, Paints,
Calcium Carbide.

Seole representafives in the
State of Séo Paulo

OF

The Standard 0il Co.,

OF NEW YORK

(Thompson & Bediord
Deparlment )

D .

CATALOGUES REQUESTED
Agents of the “Alliance Assurance &mp;my. Ltd." for the State of Sdo Paulo

}ncias in the State of Sio Panlo.
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